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IN TRODUCTION

THE SurvEy oF CURRENT BUsiness is demgned to°

‘present each’ month a pieture of the business situation

by setting forth the prmelpal facts ;regardmg the vari-:

vous lines,of trade and indust At semmnnual inter-

. vals detailed tabl%s are publist ed giving, for eachitem, |* .
0. East two ‘years.‘and yearly |
le; back to1913; also blank

; monthly ﬁgures r. the
: cpmparlsons, where availa
lines' sufficient, for six ‘months: have been left at the

bottom .of .each “table: enablmg those who' care to do.
/80 to enter new: ﬁgures as soon .as they appear (see‘

_issue for Febraary, 1928, No. 78). -.In thé intervening

months the more important comparisons only. are-
\.given in'the. table entltled “ Trend of business move- -

: ments “5‘, .

5 WEEKLY SUPPLEMENT

. subscribers in the United States. "
‘usually mailed on Saturdays and give such information
as has ‘been received diring the week ending .on-the
- preceding Tuesday.

of Weekly data

prASIC DATA

Their

‘very largely those. ‘already in existence. /The chief

function of the department is:to.bring together these -

"data-which, if available at all; are scattered in hun-
- dreds of different pubhcatmns. A portion of these

.data are collected by Government: departments, other- |,
“figures are compiled by :technical journals, and’still:

‘others are reported by: trade assocmtlons

RELATIVE NUMBERS
Mg facilitate com

“Mni

kind- Of
‘lated.
o & computmg these relat.l,ve numbers the last pre-
War

~usually been. usei as a_base ‘equal ‘to 100 Whereverf
: posmb{e More lately the aVerage fon 1923 19"5 has ;
o been frequently"taken as 100.

Thé reldtive numbers are computed by &allowmg the
Jmonthly avemge for/the base year or period ‘to equal
“100; - If:the' movement for a current month'is greater |-
“than the base; the reldtive number will be greater than’
The différence’ between:100 and |
the relat1ve number will give - at once the per cent:|
increase-or decrease eompared 'with the. base period.:
115 means an increase of 15.
_per cent over the base period, while & relative nuntber

'100, and vice versa.

“Thus a relatlve‘number

“~of 80 means & décrease of 20 per eent from the base.

“Relative numbers may also:be used to calculate the.
»apprﬁxu;nate percentage 1ncrease or decrease m'a move-,

- As. most datq copering a Iiarticular month*s business are not' available untll from'15 tg
a’com‘ Iéte ptcmre of that month’s operations can not be presented at an earm date.

The monthly’ information con-.
tained. in these bu otins is republishied in the Survey, |
and the supplements also cOntaan charts and tables‘

ﬁgrires reported in the- aocompanymg tables are‘ :

arison bétween dlﬁerent 1mpor-f
i ta.nt items' and ‘to, chart. series: expressed in different
_ units, - relative numbers (often : called ‘“‘index num-.
© bers, "3, term. referring:more particularly to & ‘special |.
number descnbed belew) have been caleu-;

’s

"designed’ to show. the trend” of an 'entire grou

ment from one perlod to the next.’ Thus, if arelative

- number at one month:is 120 and for a later month it

~is 144 there has been an increase of 20 per cent

\ INDEX NUMBERS

When two or: more serles of relatlve numbers are -
combined by a. ‘system of weightings, ‘the resulting
series is denominated an‘index number. The mdex
number, by combmmg many ' relative numbers,. is f

-0

industries or for the country as a whole, instead of for

‘the single commodity or indystry which- the- relative .
.number covers.

‘Comparisons ‘with the base year or
with other periods‘are made.in the same manner asin’

¥ the case. of relat1ve nUmbers. .
: Reahzmg that ' cnrl ent, statisties: are hlg’hly perlsh-“
- able and that to'be of use they must reach the businesa |
. .man-at’ the' earlrest possiblé moment; the: department‘
. has arranged to distribute supplements every week to:
The supplements are -

RATIO CHARTS

In many instances the' charts used in the SURVEY
OF CurreNT Business are of the type termed “Ratio

“Charts”. (loganthmlc scale), mnotably the  Business"

. Indicator charts on page 2. These charts show the -

'\Eercentage increase and ‘allow ‘direet comparisons-
‘between the slope of ‘one curve and that of any other -

~curve regardless of its_ location on the diagram; that

is, & 10 percent increase in an xtem 18 gwen the same

" vertioal movement' whether its:eurve is near the bot-

' tom or mear the top of the chart, :

“The. difference

'between this and- the ordinary arithmetic form of

/ higher' than “the- precedm

chart can be;made ¢learby an example. If & certain -
item, having & relative number of 400 in one month

-increpses: 10 /per cent:in the iollowmg month, its
- relative ' humber - will be.440, and om "an ordmary

chart would ‘he" plotted 40, eqmdlstant scale. points ~
“months. " Anotheér move-

‘ment with a relative number of, say, 50-also i mcreases

“1 10 per cent, makmg its relatlve ‘number. 55." On-the .
| ordinary (arithmetic) scale this item would rise-only 5
' ;equidistant points,- whereas’ the previous 1tem rose 40

“points, yet each showed the same percentage increase.

“rent ‘is, compiling &

| The ratio charts avoid difficulty-and give to eacll

of the two movements exactly the same vertical rise, -
and henca the slopes ‘of the two lines- are: directly

‘comparable,’ The ratio charts compare percentage

“changes- whﬂe the arxthmetxc charts cempare absolute

ear, 1913, or the first postwar year, 1919, have | “LCh’lnges

S RECORD BOOK -
As an a1d to readers an comparmg present data

W1th monthly St&tLStIGS i previous-years, the depart-"

Rzcorp . Book /‘oF Business’

“ STATISTICS, in ‘'Whi¢h data now carrled in-thé SURVEY'

oF CurriNr. Bysiness are shown by months as-far
back 851909, if available, Full descriptions of the:
figures ‘and reports of how the data are use& in actual

‘praocticé by business firms are contained in the RECorD '

.Book. - The sections covering textiles atid metals have

' already bgen issited and may be obtsined for 10 cents
. per copy. from the Superintendent.of. DOcuments, Govr '

{"ernment.

Printing: Office, Washlngton, D.C; (Donot:

send stamps.) . Notices of other seetmns mll be glven
in the SURVEY as they are ISS’(IBd R

. Thia wsue presenta practtcally complete data for the tnonth of Febi'uary and contame text covermg the early weelcs of
March (pwge ) for: which the basic: figures -in table and chart- forin are presented regularly in the weﬂdﬂ supplenients.

30 days after the cloge’ of the. month,
ut the weekly supplementa gwe ever’y

uzee' ' he__latest data apatla ble.
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PRELIMINARY SUMMARY FOR MARCH

Measured by the volume of checks passing through
the banks for payment, business during the early weeks
of March was larger than in either the preceding month
or March of last year. The volume of new building
contracts awarded during the early weeks of the month
were larger in value than in either prior period. Activi-
ty in the automobile industry, as reflected by employ-
ment data covering Detroit factories, was greater also
than in either the preceding month or March of last
year. Interest rates, although somewhat higher than
a year ago, continued to reflect easy money conditions
with ample funds available for business enterprises.
Loans and discounts of Federal reserve member banks
showed some expansion as compared with the previous
month and were higher also than in March of last
year.

The general level of wholesale prices continued to
rise, reaching a point during the month higher than
at any time in almost two years. Wholesale prices
for iron and steel averaged higher than in the previous
month but were still below the level of last year.
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Prices for cotton continued to advance, being higher
also than a year ago. Prices for stocks listed on the
New York Stock Exchange reached a new high record
for the month, while bond prices, showing practically no
change from the preceding month, were higher than a
year ago. Although brokers’ loans increased during the
month, they were lower than the high record reached
early in February. Business failures were less numer-
ous in March than in the preceding month, showing
little change, however, from a year ago.

The output of lumber, although running smaller
than in February, was considerably larger than in
March, 1927. Bituminous-coal production was run-
ning larger than in February but was smaller than a
year ago. The output of beehive coke, although larger
than in February, was only about half as large as in
March of last year. Carloadings were running heavier
than in February but were smaller than a year ago.
Petroleum production showed little change from the
preceding month but was considerably smaller than in
March, 1927.



2
MONTHLY BUSINESS INDICATORS, 1920-1928

{Ratio charts—see explanations on inside front cover. The curves on check payments, wholesale trade, sales by mail-order houses, 10-cent chains, and department stores
have been adjusted for normal seasonal variations, and that on manufacturing production for the varying number of working days in the month]
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inclusive.

may be seen at a glance.
Certain indicators, in which there is & marked seasonal movement, are shown with the average seasonal variations eliminated,

as noted below.

3

MONTHLY BUSINESS INDICATORS

The prineipal business indicators are shown below, all calculated on a comparable basis, the average for the years 1923 to 1925,

In this manner a more understanding month-to-month comparison may be made.

Thus the table gives a bird’s-eye view of the business situation in a concise form, so that trends of the principal indicators

MONTHLY AVERAGE 1926 1927 1028
ITEM 1923 | 1924 | 1925 | 1926 | 1927 | Nov. | Dec. | Jan. | Feb, | Mar.| Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb.
1923-1925 monthly average=100
Manufacturing production:
102.3| 94.3| 103.8| 106.9; 104.5 103.0( 98. 98.3! 108.4| 114.3| 113.4| 116.0, 113. 4] 107, 6| 107.6| 205.0 103.4| 93 3| 88. 99, 0[107. 2
111.7) 86.7; 101. 5| 109.0| 101.0] 108.3| 103.4) 103.9] 08.4| 116.6) 114. 5] 113.5] 103.4| 98.8' 08.6; 92.9] 03.2 88.6] 90. 96.1]| 97.1
104. 8| 88.7| 106. 4| 113.1} 103.8 107,2| 100. 3§ 108, 8! 109.4| 130.1] 118.5| 116. 1] 100.3| 91.9( 100.4] 93.5 95.1) 80.7| 91.1] 114.6|116.1
101.5| 90.9| 107.7| 108.5| 85. 77.6 50. 72.4| 92.3| 119.5) 122.6| 122.4| 97.5| 81.3| 93.5 788 66.5 40.7| 40. 70.2| 97.9
92.1] 09.8 108.1 110.0| 115.3f 114.2; 86. 66.4) 59.4) 92.1| 113.0| 134. 4| 138. 6/ 140.1| 147. 4| 140. 8| 138. 2/ 116.3| 96. 78.6| 70.7
Lumber (5 species) .......... 8.6/ 96.2) 105.2| 101.5 ©4. 04.9) 84.41 78.9/ 86.0f 91.6, 91.0! 101.9] 99.9/ 96.5 107.5| 105.8 101.5 94 4 82.9] 79.6| 90.6
Cotton (consumption)....._. 105.9 89.7| 104.4/ 108. 5| 120.3] 113.8| 117. 9 117, 8! 115.0] 135.3} 120. 6| 123.3| 129,1) 110.9| 123.4; 122.2| 119. 4| 121.9| 105.9] 113. 5[111. 8
Wool (consumption)_.._..... 112.8) 94.6, 92.6) 89.7) 07.0f 100.9| 101.0§ 97.9 07.0) 114.5 02.8/ 03.6/ 95.0/ 841 98.1| 101.6 103.7, 97.8/ 88.0] 95.2{102.0
Raw maderlal output:
97.5] 102.3) 100.1] 103.9| 107. 5§ 141.5} 120.3] 104.7; 92.8/ 96.8 82.8 9011 881 90.1] 113.8| 138. 0| 154.3| 127. 5| 107. 97.0) 82.4
101.0{ 101.0; 97.8] 98.8| 101.3] 108, 7! 108. 96.1 85.4) 102.0/ 102.7| 116.1| 107.3| 97.7| 97.6 94.0| 102.4} 107. 8| 106.0] 101.0| 97.2
92.2| 107.0{ 100. 8| 106.2| 112. 6] 180. 5/ 135.3% 110.4| 93.2| 84.7| 61.0/ 63.1] 62.6| 76.3| 124.4] 185. 5| 215. 8] 157.1| 115. 8] 94.6| 84. 4
99.2| 07.2] 103.6| 97.5( 94. 92.7| 87. 80,1) 84.3| 92.2) 94.2] 103.4] 101.6; 94.3| 103.3] 101.6/ 98.0] 95.7] 87.4] 83.2| 01.1
Minerals (all)....... 103.1| 95.9| 101.1| 107.8] 108. 6§ 120.0| 113.8] 111.6| 104.2| 115.3| 96. 6] 110. 2} 109.9| 106. §| 117.3| 111. 8| 115.4] 102.6| 98.7] 99.8| 94.8
Crude petroleum. .. 99.4| 06.9) 103.7| 104. 6] 121.4% 113. 8| 118.3} 116.4| 110. 6| 122.7| 118.2| 124. 2] 121. 4} 127.6| 127.1] 122.3; 125. 6] 120.2| 120. 7| 117.8|110.2
Bituminous coal 108.0| 92.5| 09.5 100.7; 90.43 135.9 131. 3] 130.6| 121.4| 138.1] 79.6| 81.2| 84.1| 77.2[ 967 96.3) 101.0| 93.3] 94.8 101.5 94.9
(0734717 S 93.3| 100.2| 106.4| 110.2; 104.9] 113. 6 109. 8] 115. 5 104.9| 105.1} 107.8) 108. 6| 105.4] 99.4| 102.0; 100. 0} 104. 6] 103. 2| 101. 9§ 103. 8{102. 2
Power and construction: .
Electric power_.__...._..._. 92.5 08.1| 109.5| 122 6| 132. 4F 129.3) 135. 95 134.2( 121.3| 133.9] 127.9| 131.2 129.1; 128.7| 133.3; 131.7] 138. 2 137,1| 143. 8 144. 8136.7
Buildingeontracts(378tates).| 89.7| 92.7| 117.6| 111.0] 106. § 106.3| 96. 80.2| 82.6| 132.4] 126.0] 111.6| 118. 6] 102.4| 110. 1} 101. 9} 115.0] 105.2| 95. 96. 0[103. 7
Unfitled orders:
General fndex._............ 121.7| 87.0| 91.3| 84.6 741 79.5 77.2] 82.7 8L 5 8L2 77.2] 74.3| 722 721 7.5 69.9| 6.0 67.1; 7L5 8L2 8LS
U. 8. Steel Corporation....| 125.8| 83.6; 00.6| 82.1| 7.1 79.7| 83.0] 79.6, 75.3| 74.4] 72.4| 63.9 63.9 65.8 66.9 659 70.0( 72.4] 83.2] 89.5 92.1
Stocks:
88. 9] 102.2| 108.9( 129. 5 130.6] 151.2| 140. 8] 139, 7| 142.5( 136, 1| 120.1| 134. 6| 132. 8 141. 4| 152.7| 145. 8 140.1| 140.9| 139, 3] 137, 5/144. 9
86.6) 104.1| 108. 6| 109.4) 120.0] 109.3| 107. 0§ 118. 4| 115.6| 115.1| 115.5| 118.0| 116.9; 121.3| 127.9; 127.9| 1252 120, 9! 116. 9] 127.8|127.9
102.5] 91.4] 106.2| 145. 5| 153. 2 213. 0 219.3} 210.7| 196.2| 172.1| 148.2; 124.0| 100.3| 85.8 87.6| 135.2| 179.8| 200. 0| 195. 8] 178.8{159.1
106.4; 113.9) 73.1} 64.8 85.4 65.2| 75.58] 8.0, 93.1| 9L.1| 87.7 065 851 922 827 76.4 741 80.3 842 852 76.8
Employment:
Factories...oooccoenncucen. 106.6| 96.3/ 97.2) 98.0) 94.3 97.4) 06.9] 053 07.0] 97.4| 06.6) ©5.6/ 95.0 ©3.1| 93.2] 93.8/ 93.4| 91.6| 00.7] 89.8! 91.2
Prices: !
Farm products, to pro-
dueers_ .o oooeoeaeooo 97.8| 97.1 106.5/ 98.6| 94.9] 94.2| 92.0] 01.3] 92.0( 9.3 90.6 01.3] 94.2| 04.2 05.7 101.4| 100.7| 99.3] 99.3] 99.3| 97.8
‘Whoiesale, all commod. 990.7| 97.2/ 102.6| 99.1) 954 97.5 07.0] 95.7] 950 €3.7) 029 02.9 93.0 93.3| 94.4| 956 06.1 905.8 959} 95.4| 95.8
Retail food........_.._..__{ 97.6] 97.6 104.9| 107.6| 203. 63 108. 2} 108. 2§ 106.2; 104.2| 102.9| 102. 9| 103. 6, 106.2| 102. 9| 101, 6| 102.9| 104. 3| 104. 9} 104, 2] 103.61101. 3
r Cost of living (incl. food)..| 98.1] 99.9 102.3| 102.3| 90.9) 102.3| 102.3} 101.7| 100.5] 99.9] 00.9' 99.9| 100.5/ 98.7 98.7/ 99.3| 99.9/ 99.9| 99.9] 99.2 98.7
Distribution (values):
* Bank debits, 141 cities..._. 91.2( 06.7| 111.9| 119.6| 132. 5 109.6/ 119.3] 123.6| 132.3| 136.6| 134.3| 127.7) 120.7| 127, 8| 137.6, 141.0] 130,7) 132.1| 136.9] 142.1(149.6
* Wholesale trade. ... ...... 101.0| 98.0; 101.0| 98 0| 95.0] 98.0| 95. 04.0/ 950 96.0) 04.0| 950, 93.00 95.0{ 100.0, 96.0; 91.0| 950 93.0] 95.1/196.8
* Department stores, sales_..| 98.3| 99.1( 103.9| 107. 8| 107.7§ 109. 4| 115, & 103.1| 109.4| 10L. 5 111.0| 100.7| 103.1| 103.1/ 114. 2] 113. 4| 105. 5 110.2| 117. 4] 105. 4[105.7
* Mail-order houses, sales....| 92.7| 97.4] 110.5] 116.2| 120.1§ 115.2| 130.2 103.0| 110. 6 105.9| 117.1} 111.5| 126. 5| 126. 5| 140. 5/ 125. 5| 114. 3] 119.9| 140. 5} 107.7]110.6
* 10-cent chains, sales........ 88.5/ 90.3) 112.3} 123.2( 135.3§ 128. 6| 136.8] 131.9 138.9( 120, 5| 141. 6 128.1| 132. 4| 131. 9| 135.1| 135.7| 139, 5| 137.8| 149.8] 141.6(143.6
97.8| 93.1 109.0| 114.3| 107.9§ 1157 111.38 110.5 96.2| 117.1| 116.3| 107.3; 109.9] 98.9| 114.2| 105.9| 110. 3] 106. 6| 102 5] 104. 5/109.3
91.5{ 100.8) 107.8| 105.5| 106.8) 126.5| 122.6} 110.5| 98.2| 107.7| 109.4} 103.5| 94.0] 90.1; 98.7| 11,0 128.7] 121.2( 107.4] 108.1| 98. 2
Transportation:
* Car loadings ..__..___..._. 99.8| 97.6| 102. 8 106. 8| 104.0} 106, 4| 104. 8] 107. 6| 108. 5! 109, 0| 108. 6 108. 8| 102. 6| 102.7| 103.3| 103.3| 101.3] 95.2| 96.8] 98.0/101.8
Freight, net ton-miles_._... 102.2| 05.9( 101.9( 109.1} 101.5f 116.2| 107, 5§ 105.1| 98.8| 112.1 99.4| 107. 5 103.1| 102.9 112.5( 115.1] 122,1| 99.8 027§ 97.2|......
Finance:
Member bank loans and dise.| 94.1| 08.5| 107.4] 112.9| 117. 3§ 114. 8 116.3] 113. 4| 114.1| 114, 6] 114.6 116.7, 117. 5| 115.7; 117.3| 119.3| 120.0] 121.4; 123.2} 121.9120.9
Interest rate (coml. paper)...| 115.9| 90.8) 93.4| 98.5/ ©3.1]1 103.1] 101.7] ©5.9| 89.9 92.9| 0562/ 95.9 959 ©4.5 90.6] 80.9 922 91.0/ 924 90.1 93.6
Federal reserve ratio......... 90.0| 104.1} 96.9) 06.0 99.1} 3.5 00.8] 103.1| 101.7 102.1) 103.0| 9.5} 100.5 103.2) 101.4] 98 96.4] 922 86.5§ 95.5| 96.0
Price, corporation bonds 96.4| 99.9| 103.6 108.0! 112. 5 109.4! 110.2§ 111.0| 110. 6/ 111.2] 111.9] 112.1| 111, 2| 111. 4| 112.9; 113.4| 114. 4| 114.9| 115. 6] 115.9115.8
Price, railroad stocks_.__.__.| 86.0| 96.1| 117.9| 133.4] 162.7] 139.3} 143.3] 145.2 161, 1) 152. 4| 158.3| 162. 4| 165.3| 167.3| 167.9| 171. 5] 168. 5| 171. 6] 171, 1] 169, 1(164.7
Price, industrial stocks._.... 86.11 01.9) 122.0( 132. 4] 171. 4] 137. 4| 143. 3] 140. 1] 144.7} 150, 8| 159. 8| 167. 6| 168, 8 177.3 183.7( 193,9| 186.4/ 190.0| 193, 7f 193. 5{191. 2
Failures (liabilities) .. ._...._ 106.0( 106.8; 87.2| 80.4| 102.3} 77.1; 107.6f 121.0| 110.7| 136.5| 125.4| 89.1| 81.3| 101.8 92. 4| 77.3] 855 85. 3| 120.91 112.3(106.3
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BUSINESS CONDITIONS IN FEBRUARY

PRODUCTION

The output of raw materials in February was
smaller than in either the previous month or Febru-
ary, 1927. Manufacturing production after adjust-
ments for working time differences showed an increase
over January, but was slightly lower than in February
a year earlier. Contrasted with the preceding month,
the unadjusted index of manufactures showed larger
production of foodstuffs, textiles, iron and steel prod-

ucts, lumber, leather, and automobiles, while smaller I

other than foodstuffs, which declined. As compared
with a year ago, all groups were held in larger quanti-
ties except raw foodstuffs, which registered a decrease.

SALES

Unfilled orders for manufactured goods at the end
of February showed no change from the previous
month, but were lower than a year ago. Compared
with January, forward business on the books of iron
and steel manufacturers was larger, while unfilled
orders for lumber declined and textiles showed no

PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

(1923-1925 monthly average=100. Adjustment has been made for the seasonal movement of stocks and relative number of working days for production. Unfilled orders are
principally those of iron, steel, building materials, and textiles. February, 1928, is latest month plotted]
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output was registered in paper and printing, chemicals
and oils, stone and clay products, and tobacco. As
compared with a year ago, all groups were produced
in larger volume except textiles, nonferrous metals,
paper and chemicals, which declined, and automobiles,
which showed no change.

COMMODITY STOCKS

Stocks of commodities held at the end of February,
after adjustments for seasonal conditions, were larger
than in either the preceding month or February a
year ago. Contrasted with the preceding month, all
groups showed larger stocks except raw materials,
other than foodstuffs, and manufactured commodities,

.org/

Federal Reserve Bank of St. Louis

change. Contrasted with a year ago, unfilled orders
for iron and steel alone recorded an advance.

Wholesale trade, after adjustments for seasonal
conditions, registered an advance over both the pre-
ceding month and February of last year. As com-
pared with a year ago, all lines of wholesale trade
showed increases, except women’s clothing and furni-
ture, which declined, and men’s clothing and hardware,
which showed no change. Retail trade in February,
as measured by department-store sales, after adjust-
ments, for seasonal variations, was larger than in
January but smaller than a year ago. Sales by mail-
order houses and 10-cent chain systems recorded
advances over both prior periods.



PRICES

The general index of whoesale prices averaged higher
than in January, showing an increase also over a year
ago. Contrasted with a year ago, the principal in-
creases occurred in prices for farm products, hides and
leather products, foods and textile products, while
declines were registered in the prices for fuel and light-
ing, building materials, chemicals, and certain miscel-
laneous items.

The indexes of prices received by farmers for their
produce showed a decline from the previous month,
but were higher than a year ago. As compared with
last year, all groups showed higher prices except meat

Prices of stocks averaged lower than in January but
were higher than in February, 1927, with bond prices
making similar comparisons. Brokers’ loans were
lower at the end of February than at the end of the
previous month. Defaulted liabilities of failing busi-
ness firms were smaller than in either the previous
month or February of last year.

EMPLOYMENT

Factory employment in January showed an increase
over the previous month but was lower than a year
ago, all groups showing advances over January except
paper and printing, which declined, and lumber which

WHOLESALE PRICE COMPARISONS, BY GROUPS

[February, 1928, is latest month plotted, 1926 monthiy average=100]
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animals, which declined. The cost-of-living index
registered declines from both the previous month and
February, 1927. Retail food costs were also lower
than in either prior period.

BUILDING AND CONSTRUCTION

New building contracts awarded in February, meas-
ured both in floor space and in value, were larger than
in either the preceding month or February of last year.
Construction costs showed little change from the
previous month but were somewhat lower than a year
ago.

g BANKING AND FINANCE

Loans and discounts of Federal reserve member
banks receded from the previous month but were
higher than a year ago. Interest rates on commercial
paper averaged higher than in either prior period.
The Federal reserve ratio, although higher than in

showed no change. Compared with last year, employ-
ment was lower in all groups except leather, which
showed an advance. Factory pay roll payments in
February also recorded advances over January but
were lower than a year ago.

Reports from the American Federation of Labor
covering unemployment show a little more than 18
per cent of union members in representative cities
to be out of employment in February, representing a
slight increase over the condition reported for Janu-
ary. Preliminary figures for March, however, show
a small decline. Voluntary quits of factory labor
in February were smaller than in either the previous
month or the same month of last year. Industrial
lay-offs, although smaller than in February, 1927, were
larger than in January. Wages of common labor
averaged higher than in January but were lower than

Digitized % apuary, was lower than a year ago.

http://fraser.stlouisfed.org/
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES

{Relative numbers, 1926 monthly average taken as 100. February, 1928, is latest month plotted. Data from which these charts are drawn are given on the opposite page]
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7
WHOLESALE PRICES FOR SPECIFIED COMMODITIES

Note,—Prices to producer on farm products and market price of wool are from U, S, Department of Agriculture, Bureau of Agricultural Economics, nonferrous metals
(roim thte Er:);gmmna Mt.d Adllmlna Journal- Press. All other prices are from U. 8. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations represent
prices to producer or at mill,

RELATIVE PRICE
ACTUAL PRICE
(dollars)
1926 average =100
COMMODITIES Unit
! Decem- | Janu- | Febru- { Janu- | Febru-
January, | February, | February, ber
- ary, ary, ary, ary,
1928 1928 1927 1927 || 1028 | 1028 | 1027 | 102}
FARM PRODUCTS—AVERAGE PRICE TO PRODUCER
Wheat. Bushel_.... 1.152 1.162 1.228 84 85 86 20 91
Corn Bushel.._.. 752 . 780 . 665 107 108 113 92 95
Potatoes. - Bushel..__. .93 | .962 1.341 51 50 52 75 72
Cotton Pound..... .18 ¢ .170 L1115 124 123 113 70 76
Cott. d Ton........ 37.40 37.44 22.39 137 138 138 68 82
Cattle, beef.. Pound. .... . 0848 . 0872 . 0660 129 131 135 100 102
Hogs. Pound..... . 0781 . 0762 L1119 69 66 65 93 95
Lambs. Pound..... L1134 L1190 . 1084 98 98 103 92 94
FARM PRODUCTS—MARKET PRICE
Wheast, No. 1, northern spring (Minneapolis) . ..c.ccuacececaaas ——————— 1.293 1.263 1.403 82 84 82 01 91
Wheat No. 2, red, winter (Chicago) - 1,425 1.538 1.371 90 92 100 89 89
Corn, contract grade No. 2, cash (Chicago) . 886 . 949 756 114 117 125 101 100
Onts contract grades, cash (Ch . 564 577 .480 129 131 134 116 112
Barle , feeding (Chi .932 .962 . 780 126 134 139 106 112
Rye, o 2, cash (Chicago) 1.085 1.116 1,051 114 114 117 108 110
Tobecoo, leaf average sales, warehouse (Kentucky)..ccemeecnncencamae 23,227 19. 294 10. 536 239 274 146 14
Cotton, middlmg upland (New York), .190 .185 .140 112 108 106 77 80
‘Wool, ;’ blood, combing, Ohio and Pennsylvania fleeces (Boston)..... .50 52 .44 107 109 113 96 96
Cattle steers, good to choice, corn fed (Chi 15. 800 14,781 11,063 163 166 155 108 118
Hogs, heavy (C 8320 8.025 11. 644 70 67 65 97
Sheep, swes (Ch 6.050 8.156 7.781 85 92 12 98 118
Sheep, lambs (Chlcago)_ 12, 650 15.125 13. 238 95 92 110 91 97
FOOD
Flour, standard patents (Minneapolis).... 7.450 7.369 7.419 84 88 88 87 88
Flour, winter straights (Kansas City) 6. 700 6. 656 6. 544 91 92 92 00 90
Sugar, 96° centrifugal (New York)... .45 .043 . 049 106 104 116 113
Sugar, granulated, in barrels (New York).. 057 . 056 060 101 104 102 112 109
Cottonseed oil, prime yellow (New York)..... - .101 . . 091 84 85 78 72 77
Beef, frash, carcass, good native steers (Chicago) Pound..... .220 .212 .170 136 134 129 104 104
Beef fresh, carcass, steers (New York)_ Pound..... . 230 . 230 175 139 135 135 14 103
Pork smoked hams (Chicago)-__._._ Pound.... .212 .210 .273 70 69 68 87 89
Butter, creamery, 95 score (New York)_____ - Pound...._ .49 .47 .52 116 109 104 111 116
Oleomargarine, standard, uncolored (Chic8g0) - - cevceececnccnacaanaaae Pound..... .235 .235 .215 103 103 103 94 94
TEXTILES
Cotton yarms, carded, white, northern, mule spun, 22-1 cones (Boston), Pound..... . 369 .360 . 308 104 103 101 84 85
Cotton-print cloth, 64 x 60—38%” -5.. 3.)——vards to pound.. Yard . 080 .077 . 069 105 106 103 90 92
Cotton sheeting, brown 4/4 Trion (New York)... Yard - .098 .095 . 081 113 105 102 86 87
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston)....... Pound..... 1.425 1. 500 1.375 98 99 105 96
‘Woman’s dress goods, French, 39 inches at mills, serge.__ Yard - 1. 000 1. 000 . 995 97 97 97 97 96
Suitings, unfinished worsted—13 ounce, mill.. .. Yard - 1.935 1,953 1,913 96 97 97 95 95
Suitings, serge, 11 ounce, 56-58 inch......_.... Yard 2,093 2.003 2,048 96 97 97 95 95
8ilk, Japan, 13~15. .o _ ... ... Pound._..._. 5.145 5.292 6.027 81 83 85 91 97
Hosrery, women’s, pure silk, mill.__ - Dozen pair_|| 10.200 10. 290 11. 270 86 85 85 93 93
LEATHER |
t
Hides, green salted, packers’ heavy native steers (Chicago)...ceeuacu.. Pound..... i 261 248 .145 178 186 176 111 103
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago). Pound..... | . 300 .201 .158 144 173 168 98 91
Leather, chrome calf, dull or bnght “B" grades (Boston).. ..| Square foot_|! 535 . .450 118 118 132 99 09
Leather, sole, oak, scoured backs, heavy (Boston)... ........ eemamenan Pound..... .590 . 650 .430 135 135 148 98 98
Boots and shoes, men's black ealf, blucher (M ts) Pair. 6. 750 6. 750 6. 400 102 108 106 100 100
Boots and shoes, men’s dress welf tan calf (St, Louis). Pair 5. 000 5. 000 4. 850 102 102 102 99 99
FUEL
Coal, bituminous, mine-run (composite Price)......cocceocceecnceeennn Net ton.... 4,003 4. 069 4.338 96 95 04 103 101
Coel bituminous, prepared sizes (composite price) ....-ccceeveeecena-n Net ton.... 4,545 4,497 4. 836 99 95 94 104 101
Coal anthracite, chestnut (composite price) Long ton_._|| 13.130 13. 232 13.724 97 95 96 100 100
Coke, Connellsville (range of prompt and future) furnace—at ovens...| Short ton_._ 2.780 2.713 3.700 63 68 66 94 90
Petroleum, crude, Kansas-Oklahoma—at wells. . cooceeecenacncacacaanas Barrel...... 1.220 1.213 1.700 65 65 64 93 90
METALS
Pig iron, foundry No. 2, northern (Pittsburgh) Long ton 19,010 19. 010 20. 260 92 92 92 98 98
Pig iron, basic, valley furnace Long ton...|| 17.000 17. 0600 18. 000 92 92 92 97 97
Steel billets, Bessemer (Pittsburgh) Long ton.._|| 33.000 33.000 33. 000 94 94 94 100 94
Copper ingots, electrolytic, early delivery (New YOrk)..ceeecececeacen 1385 .1382 .1268 100 100 100 94 92
Brass, sheets, mill 1 .1 179 99 99 99 95 04
Lead, pig, desilverized, for early dehvery (NOW YOIK)cueeeeecmanacunn . 0650 . 0633 L0742 77 77 75 90 88
Tin, pig, for early delivery {New York) 5518 .5179 . 6653 91 87 81 102 106
Zinc, slab, western (St. Louis) . 0564 . 0555 . 0667 78 77 76 21 21
BUILDING MATERIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, mill. . . ...ceoveeeeoemccaaaaaan 35.260 36.120 40. 040 79 78 80 91 89
Brick, common red, domestic building (New York)..ee.eeeenececoeneae 12, 750 13. 500 17. 000 68 78 82 103 103
Cement Portland, net without bags to trade, f. 0. b. plant (Chicago
district) 1. 600 1. 600 1. 600 97 97 97 9 97
Steel beams, mill (Pittsburgh)..__... 1. 800 1.850 1. 950 92 92 95 102 100
Rubber, Para Island, fine (New York) . 288 234 . 261 77 76 62 70 69
Sulphuric acid 66° (New York)_ 15. 500 15. 500 15. 000 107 107 107 103 103
Wood pulp, sulphite, domestic, unbleached news grade (New York)._. 2.525 2. 526 2.750 88 96 96
Newsprint, rolls, contract, m 3. 250 3. 250 3.250 94 94 94 94 94
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION

[Relative numbers, monthly average, 1923-1926, taken as 100]

140
100 p—\ 4 i\»/\\ /m \.L\ M FQ(‘\/\/\\_
o I\ BUILDING (37 STATES) ‘//‘\:‘\\A&/ \ \\v'v/)_\\ “:/ \ \'I\\‘ (]
) [ \
M AV y | ¥
o OFY N\ RN ¥ W
i TN 1 \
2 4 / [y M «J
2 \W¥ i \ N
: \ /I \ |fe—ToTAL AUTOMOBILE PRODUCTION
W \ (UNITED STATES)
2 1 /
20 /
i
|c11|||||||||1|111||'1||v|l||||||(||1|[|l|lf||||lL1||LLJ||y||||||||||||J_|_I|4JHxl|||l||||v|,L|_|J|v|||
1920 1921 1922 1923 1924 1925 1926 1927 1928
MINERAL PRODUCTION AND RAILROAD TON-MILEAGE
[Relative numbers, monthly average, 1923~1925, taken as 100)
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FACTORY EMPLOYMENT, MANUFACTURING, AND ELECTRIC POWER PRODUCTION
[Relative numbers, monthly average, 1023-1925, taken as 100)
140 o]
-
120 \\
N .
\€-FACTORY EMPLOYMENT
£ \
100 - + —
g \ P "~
z \ ’_// \_‘\ 4
% \r~ ‘
u /€~ MANUFACTURING PRODUCTION (ADJUSTED)
2
L , ...... " b f S riecraic Power  proDUCTIGN
60 NETIRES N V. A NTE TR IS INE R NE NS FuS INY NN ENS PR FRU RN A NNE NS P RN RS R N RS NS S P AW SR e PV PR AR
1920 1921 1922 1923 1924 1925 1926 1927 1928

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




9

REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

The supply of wool in February from both domestic
and foreign sources was less than a year ago, the de-
cline being particularly marked in imports. In
spite of this smaller supply, consumption of wool by
textile mills was slightly larger than a year ago. Wool
prices rose over the January average and woolens
showed the same tendency but to a smaller degree.

Owing to the smaller cotton crop of 1927, which the
final ginnings reveal at 12,755,000 bales, both receipts

of cotton cloth continued to fall behind last year and
prices of cotton goods were lower than in January.
Cotton finishing establishments also operated at a
lower rate than last year.

Imports and deliveries of raw silk in February were
considerably higher than last year and while warehouse
stocks were less, manufacturers’ stocks were higher.
The activity of broad looms was higher than last year
but narrow looms and spindles were working at a
lower percentage of activity. The price of silk rose

THE TEXTILE INDUSTRIES

[Relative numbers, monthly average 1923-1925, taken as 100. February, 1928, is latest month plotted. Curves covering imports of wool and exports of cotton are plotted
from 12 months’ moving monthly averages centered on the end month}
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and exports are falling behind the previous year’s
crop at this time. Consumption by textile mills,
however, is only slightly smaller than a year ago, but
stocks, both in the United States and for the world,
are considerably lower than at the end of February,
1927. Cotton prices declined from January but were
still much higher than a year ago.

The activity of cotton mills in February was on
about the same level as the previous month but less
than a year ago, while yarn prices declined from
January. New orders for cotton textiles were higher
than in January, but were lower than production,
thus resulting in a decline in unfilled orders. Exports

95561-—28——2

as compared with January but was lower than last
year. Rayon imports declined from January, but
were much higher than a year ago, while prices have
remained unchanged for several months.

Hosiery showed a decline in January from a year
ago in production, shipments, new orders, and unfilled
orders, while stocks increased. For knit underwear,
however, all items except new orders increased in
February over a year ago. Production and stocks of
fresh water pearl buttons were much larger a year ago
than in February. Large increases were made over a
year ago in imports of burlaps and fibers and in the
manufacture of pyroxylin-coated textiles.
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METALS

Iron ore imports and consumption in February were
ahead of last year, although consumption for two
months was slightly lower. Stocks of ore were also
slightly less than at the end of February, 1927. Pig-
iron production showed a falling off from last year,
especially in merchant furnaces. Production was
slightly higher than in January, in spite of the shorter
month, and more furnaces were in blast than at the
end of January.

The output of steel ingots increased over both the
previous month and last year, while unfilled orders of
the United States Steel Corporation continued to gain,

10

In the machinery line, new orders, shipments, and
unfilled orders of machine tools were much higher than
a year ago, as were new orders and shipments of elec-
tric hoists. Washing-machine shipments were slightly
higher than last year, while declines occurred in steams
power and centrifugal pumps, in electric overhead
cranes and in foundry equipment.

Production of copper except at the mines was higher
than a year ago, but the total for two months was less
than last year in all stages. Exports continued in a
higher rate than in the year 1927 and stocks were lower.
Prices of copper showed little change from January
but was higher than last year.

THE METAL INDUSTRIES

{Relative numbers, monthly average 1923-1925, taken as 100. February, 1928, is latest month plotted. Curve covering zinc stocks is plotted from 12 months’ moving
monthly averages centered on the end month}
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being the largest in two years. Production and new
orders of steel castings were less than a year ago, both
for February and for two months, while for steel sheets,
increases over a year ago were shown in production,
stocks, shipments, new orders, and unfilled orders.
Steel prices were generally higher than in January but
still below a year ago.

Among the fabricated steel products, increased ac-
tivity over a year ago was noted in fabricated struc-
tural steel and in steel furniture both new orders and
shipments making gains, while for fabricated steel
plate and steel boilers, new orders were less than a
year ago. Exports of iron and steel, although lower
than in January, were higher than last year.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

World visible stocks of tin were higher at the end of
February than a year ago, but stocks in the United
States were less and imports increased over January
and a year ago, but the two-month total showed a
decline. Tin prices continued to decline, and zinc
output declined slightly from last year, while stocks
were higher. The price of zinc declined and was con-
siderably lower than last year. Lead production was
slightly higher than a year ago, but for two months
was less. The price of lead also declined. Orders
and unfilled orders of enameled sanitary ware were
higher than a year ago, shipments and stocks being
lower.



AUTOMOBILES

The production of automobiles in February was
larger than a year ago, despite a decline in the output
of trucks. Exports were also larger than last year,
while foreign assemblies declined. Shipments and
exports of accessories and parts were also larger than
in February, 1927. Imports of rubber declined from
January but were larger than a year ago, while the
price of rubber declined from both periods.

FUELS

Bituminous-coal production declined both from
January and a year ago, exports showing similar

11

HIDES AND LEATHER

Imports of hides and skins continued to increase over
a year ago, while the production of hides, as shown by
slaughter of cattle, declined. Prices of hides turned
downward in February after a long period of increase.

The production of sole leather increased over both
the previous month and a year ago, but unfilled orders
for harness leather declined. Exports of leather con-
tinued far above those for last year and prices con-
tinued to increase. The output of shoes was slightly
larger than a year ago, but exports declined.

PAPER AND PRINTING

The output of newsprint paper declined from last
year, but the Canadian production showed a consid-

THE FUEL INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100. February, 1928, is latest month plotted where data were available]
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tendencies. Prices showed little change from Jan-
uary but were less than in February, 1927. Anthra-
cite production declined slightly from both periods,
but exports were much larger than a year ago. Prices
advanced slightly over January but were less than a
year ago. A falling-off in beehive coke production
from last year was counterbalanced by a gain in by-
product coke, although the comparison with January
showed the reverse tendency. Exports of coke
increased over both periods, while prices declined.
The output of petroleum in February was smaller
than in last year and slightly lower than in January.
Prices of petroleum and its products showed little
change from January.

erable increase. Publishers consumed more than a
year ago and imports were much greater. Mill stocks
at both the United States and Canada were much higher
than last year, publishers’ stocks being slightly less.

Production, shipments and new orders for boxboard
were higher than last year, both for February and for
the two months’ total, while stocks and unfilled orders
were smaller at the end of February than a year ago.
Production of paper board shipping boxes was less
than a year ago, both for February and for two months,
but was much higher than the January output.

New orders and shipments of sales books were
greater than a year ago, while shipments of cash
checks declined.
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BUILDING

Contracts awarded for new buildings, measured both
in value and in floor space, were larger than in either
the previous month or the corresponding month of 1927,
Residential building, representing more than half of the
total value, showed the largest relative gains over both
periods, while the value of awards for new commercial
and industrial buildings were smaller thanin either prior
period. Construction costs showed but little change
from either period. Fire losses were lower than in
January but considerably larger than February, 1927.

LUMBER AND LUMBER PRODUCTS

" The output of lumber was larger than a year ago,
most of the principal species except Douglas fir showing

STONE AND CLAY PRODUCTS

The output and shipments of face brick were larger
than in the previous month, with shipments showing
an increase also over last year. Stocks of face brick
were larger than in either the previous month or
February a year ago. Prices for common brick
averaged higher than in January. The output of
Portland cement was smaller than the previous month
but considerably greater than last year, while cement
stocks also showed a gain over a year ago. Pro-
duction of plate glass was larger than in either prior
period. New orders for terra cotta, measured in
value, were larger than in either the previous month or
February a year ago.

THE AUTOMOBILE AND RUBBER INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100. Where available, February, 1928, is latest month plotted]
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increased production; increases were also made over CHEMICALS

January. Shipments of lumber by manufacturers
were generally higher than in either the preceding
month or February of last year. Stocks of lumber
were generally higher than a year ago. Prices averaged
higher than in the preceding month but were lower
than a year earlier.

Production of flooring, both oak and maple, was
greater than the previous month. As compared with
a year ago, the output of oak flooring increased but
maple declined. Shipments of oak were larger than in
either prior period, while maple flooring .shipments
showed declines for both periods. Stocks of oak were

Imports of nitrate of soda were larger than in either
the preceding month or the same month of last year,
and exports of sulphuric acid, although greater than
in January, were considerably smaller than a year ago.
Exports of fertilizers were smaller than in either prior
period, while exports of dyes showed gains over both
periods except coal-tar dyes, which declined from last
year. Production of crude methanol was smaller than
either the previous month or February of last year,
but the output of refined methanol, although lower
than in the preceding month, was considerably greater

Digitized for FRASERarger than a year ago, while maple stocks were smaller. | than in February, 1927.
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FOODSTUFFS AND TOBACCO

The visible supply of wheat was substantially
greater than a year ago, as were receipts and ship-
ments. Exports of wheat from the United States
showed declines from both the previous month and
February a year ago. Wholesale prices were gener-
ally lower than in either prior period.

The visible supply of corn was lower than a year
ago, but receipts and shipments increased. Exports
of corn were more than twice as large as in either the
previous month or February a year ago. Corn prices
were higher than in either prior period. The visible
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for hogs and pork products averaged lower than last
year.

Receipts of sheep and lambs were larger than a year
ago, while production and storage holdings of lamb
and mutton were smaller. Prices for sheep and lamb
averaged higher than last year. Receipts of poultry
at principal markets were larger than a year earlier,
while storage holdings were substantially lower. The
total catch of fish, although greater than in January,
was lower than February of last year, and storage
holdings also declined.

Receipts of butter were heavier than a year ago,
with storage holdings almost twice as large, but prices

THE TOBACCO INDUSTRIES
[Relative numbers, monthly average, 1923-1925, taken as 100. February, 1928, is latest month plotted]
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supply of oats was lower than a year ago, while re-
ceipts and prices were generally higher. The supply
of barley also showed a decline from last year with
prices averaging higher. Barley receipts at primary
markets were smaller than in either the previous
month or the same month of last year. The visible
supply of rye showed a decline from a year ago, while
rye prices were higher than in either the previous
month or February of last year.

Receipts and slaughter of cattle and calves were
lower than in February, 1927, and storage holdings
of beef products also declined. Wholesale prices for
cattle and beef products averaged higher than a year
ago. Receipts and slaughter of hogs were consider-
ably larger than in February of last year, while stor-

averaged lower. Receipts of cheese were lower than
last year, while storage holdings and prices also
declined. Receipts of eggs were larger than last year
while storage holdings of case eggs were smaller.
Imports and meltings of raw sugar were lower than
a year ago, while stocks at refineries increased.
Prices of sugar averaged lower than in either the pre-
ceding month or in February of last year. Imports
of coffee, although smaller than in January, were
larger than a year ago. The visible supply of coffee
was greater than last year but prices averaged higher.
Consumption of cigars was greater than in either the
previous month or February of a year ago. Consump-
tion of cigarettes and of manufactured tobacco and snuff
was lower than in the previous month but higher than in
February a year earlier. Exports of cigarettes and of

Digitized fOQ@ABBMin%S of pork products were higher. Prices | leaf tobacco declined from both prior periods.
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TRANSPORTATION
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Car loadings of freight, although larger than in |

January, were lower than a year ago, the decline from
last year being very larely due to smaller loadings of
coal and ore.
and livestock were larger than last year, while loadings
of merchandise and goods in less than carloads were
slightly smaller. Clearances of vessels plying foreign
trade, although smaller than in January, showed
larger tonnages than a year ago, with increases over

Loadings of grain and grain products |

last year larger in both American and foreign bottoms.
Merchandise warehouse space was 79 per cent filled |

at the end of January.

Total reserves showed practically no change from the
previous month but were lower than a year ago while
the reserve ratio, although slightly higher than in
January, was lower than in February, 1927. Interest
rates on commercial paper averaged higher than in
either prior period. Call loan rates, although lower
than in January, were higher than a yearago. Brokers’
loans were lower than in January but higher than a
year ago, while stock prices made similar comparisons.
GOLD, SILVER, AND FOREIGN EXCHANGE

Domestic receipts of gold at the mint were lower
than in January but greater than a year age. Imports
of gold was substantially lower than in either prior

WHOLESALE TRADE

[Relative numbers, monthly average 1923-1925 taken as 100. February, 1928, is latest month plotted. Curves are adjusted for seasonal variation]
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DISTRIBUTION MOVEMENT

Postal receipts showed practically no change from
the previous month but were larger than a year ago.
Newspaper advertising declined from both the pre-
ceding month and February, 1927. Sales by the
leading mail-order houses were generally larger than
in either the previous month or the corresponding
month of last year. Ten-cent store business was
likewise higher than in either prior period.

BANKING AND FINANCE

Check payments, both in and outside New York
City, were lower than in January but larger than a
year ago. Loans and discounts of Federal reserve
member banks, although lower than in the preceding
month, were higher than a year ago. Bills discounted
by Federal reserve banks showed an increase over
ot}l the preceding month and February of last year.

period, while gold exports, although lower than in
January, were ten times as large as a year ago, the
export balance in February contrasting with an im-
port balance a year earlier. Production of silver was
smaller than in either the previous month or in Febru-
ary, 1927. Imports of silver, although lower than in
January, were greater than a year ago, while exports
showed gains over both prior periods. The price of
silver averaged lower than in either the preceding
month or February of a year ago. Exchange on the
principal foreign countries showed little change from
the preceding month, but, as compared with a year
ago, the Italian lira was substantially higher, while
the Japanese yen showed a decline. Imports of mer-
chandise into the United States showed larger values
than either the preceding month or February of last
year. Exports, although smaller than in January,
were slightly larger than a year ago.
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., by commodities or groups. They consist in general of weighted combinations of series of individual relative
numbers; often the individual relative numbers are also given. The function of index and relative numbers
is explained on the inside front cover. Many of the index numbers have been reworked to a comparable basis
on the average of the years 1923 to 1925, while maxima and minima are given only since 1923, except on this
page, thus eliminating the abnormal period prior to 1923. Other index numbers will be revised on the 1923
to 1925 base as soon as the limited printing appropriations will allow their presentation in complete form.

v | s | w1 wes | rem e penmaen
mum muimn

e A Febru- | N Dece Febru- || 1928 thom oo T
1920 | “1920  |{Jauuary §r§“ i %‘;m. Bor || Jenuary ary T am’mryn,J Febl'-u;(;’;:

1928 1927
PRODUCTION
(Relative to 1919 monthly average as 100)
RAW MATERJALS

Grand total 73 122 | 108 | 148 | 127 113 | 107 -5.3 —0.9

Total . .. ____ 62 147 | 137 ) 135 | 130 131 14 —-5.3 —-9.5
Petroleum 105 227 215 234 235 229 215 —6.1 0.0
Bituminous coal 41 147 136 105 106 114 106 -7.0 —-22.1
Anthracite coal 0 89 80 94 82 77 75 —2.6 —6.2
Iron ore* 0 0 0 51 0 0 0 0 0
Copper 17 151 137 | 135 133 136 | 134 —1.5 —2.2

€A e e meme—————— 78 183 171 184 | 182 175 | 178 +1.7 +4.1
ZiNC . oo e 38 136 | 136 130 | 139 139 | 133 —4.3 -2.2
GOld e e e e 57 82 67 93 77 78 73 —6. 4 +9.0
Silver- e 80 110 { 105 | 106 106 104 95 —8.7 —~9.5
ANIMAL PRODUCTS (marketings)

Total _ oo e e eemeca—eam————— 138 80 111 99| 124 | 123 17| 113 —8.1 +14.1
Wool* o oo 314 19 34 36 51 49 45 36 —20.0 0
Cattle and calves.. .. ________.____ 143 58 89 76| 114 82 86 74 —14.0 —2.6

OLB e e e mmmmr e —mm——emm——————— 177 64 114 89 98 | 113 142 | 141 -7 +58. 4
Sheep. - vt c——————— 153 54 77 66 84 71 75 74 -1.3 +12.1
BEEs™ e eemee e ——————— 245 30 82 99 51 51 73 | 111 +52.1 +12.1
Poultry o e oo eemeam 390 21 140 96 | 310 | 355 148 | 105 —29.1 +9. 4

1) 1 WP 192 45 105 | 112 122 79 113 108 —4.8 —3.6
Milk (New York) - e oo 190 94 142 | 132 | 145 | 145 146 | 139 —4.8 +5.3

CROPS (marketings)

Total _ o e e ee e ——— 246 49 122 | 103 | 173 | 129 104 93 —10.6 —9.7
Grains® . e 242 43 104 89 130 | 122 115 | 124 +7.8 +39. 3
Vegetables®. . oo 254 58 127 ¢ 119 | 149 102 143 | 148 +3.5 +25. 4
Pruits® oo 405 50 26 94 | 152 89 70 67 —4.3 —28. 7
Cotton products®. ... v comcaccecnaan 346 12 150 | 118 | 244 | 155 87 59 -32.21 —50.0
Miscellaneous crops*. ... . .. _aooaoo.. 170 18 113 | 100 | 147 | 106 111 62 —44.1| —38.0

FOREST PRODUCTS

Total - o e mm 136 61 98| 103 | 117 | 106 101 | 108 +6.9 +4.9
Lumber. . o aoa-. 137 59 101 107 110 | 101 102 | 114 +11.8 +6. 6
Pulp wood. .o o oo 164 51 79 90 120 | 119 107 90 —15.9 0.0
Gum (rosin and turpentine)*_._____.___ 356 20 61 42 | 251 | 198 64 44 | —31.3 +4.8
Distilled wood -« oo oo 149 24 116 | 100 | 103 94 97 | 108 +11. 3 +8.0

MANUFACTURING

Grand total (adjusted for working days).-.... 138 71 117 129 111 105 118 130 +10.2 +0.8

Grand total (unadjusted).. . ccooea . 142 68 117 | 119 | 111 105 118 | 125 +5.9 +5.0
Foodstuffs. . .. 135 77 103 94 | 107 | 107 117 | 126 +7.7 +34.0
Textiles. o oo e e 133 54 115} 113 118 | 103 111 112 +.9 —.9
Ironandsteel. ... oo o___. 152 32 126 126 | 104 | 106 130 | 132 +15 +4.8
Lumber._ __ el 166 57 123 127 | 127 | 118 122 | 135 +10.7 +6.3
Leather. o el 115 63 80 86 83 79 83 89 +7.2 +3.5
Paper and printing_ . _________________ 127 69 118 106 | 102 | 104 104 98 -5, 8 -7.5
Chemicals, oils, ete. . oo oo 211 92 198 | 176 | 206 | 199 187 | 176 —-5.9 0.0
Stone and clay produets.. . .o _._._ 190 69 90 90 { 155 | 131 104 99 —4.8 +11.0
Metals, excepting iron and steel____.__. 195 71 160 | 150 | 139 | 129 144 | 144 0 —4.0
TODRCCO o e cccccccmeeee e 147 70 115 107 | 135 | 103 120 | 116 —3.3 +8 4
Miscellaneous. . - - o oo em e 164 37 105 | 126 74 77 103 124 +20. 4 —1.6

* Fluctuations between maximum and minimum due largely to seasonal conditions.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



16
INDEXES OF BUSINESS—Continued

PER CENT INCREASE ()

Maxt- | Mini- 1921 1928 OR DECREASE (—) !
mum mum

since since February, February,
i | T | severs Popm | N D s T | S| o

STOCKS
(Relative to 1923-1925 monthly average as 100)
(Corrected for seasonal variation)

Total . - e 153 84 140 | 143 | 140 | 141 138 | 145 +5.1 +1.4
Raw foodstuffs. o« e oo ___ 222 72 164 178 164 | 166 134 168 +25. 4 —5.6
Raw materials for manufacture..___ .. __ 170 71 159 156 158 157 170 159 —6.5 +1.9
Manufactured foodstuffs_ - . ___________ 118 84 86 84 94 89 91 95 +4. 4 +13. 1
Other manufactured commodities. . ____ 141 73 130 127 130 127 141 137 —2.8 +7.9

(Unadjusted Index)

Total - v e e 151 bed 144 | 147 141 | 145 142 | 151 +6.3 +2.7
Raw foodstuffs. . ... _________.____ 197 60 176 193 138 157 155 189 +21. 9 —2.1
Raw materials for manufacture...___..._ 196 64 165 153 196 185 169 149 —11. 8 —2.6
Manufactured foodstuffs_ . ___________ 132 79 87 85 92 84 90. 96 6.7 +12.9
Other manufactured commodities. _ ... 138 74 127 128 133 136 137 138 0.7 +7.8

UNFILLED ORDERS
(Relative to 1923-1925 monthly average as 100)

Total o i ceecaoo 157 67 83 82 67 72 81 82 +1.2 —0.0
Textiles_ . oo oo 154 62 85 91 76 69 77 80 +3.9 —12.1
Tron and steel ... . _____ 157 66 80 76 71 85 89 90 +1.1 +18. 4
Vehieles. o oo ool 204 53 91 91 51 57 64 64 0 -29.7
Lumber. __ ... 142 56 83 80 61 56 79 76 —3.8 —5.0
~ WHOLESALE TRADE

(Relative to 1923-1925 monthly average as 100)

Grand total, all elasses. . .o _____.__ 124 82 87 91 93 82 87 92 +6.7 +1.1
Groceries. -« e ieeeea_o 119 86 86 81 100 91 85 85 0 +4.9
Meats. oo e 125 87 113 107 101 102 106 108 +1.9 +0.9
Dry goods. o oo oL 128 71 78 88 88 70 85 89 +4.7 +11
Men’s elothing.. . ________________ 167 43 68 128 63 50 76 128 +68. 4 0
Women’s clothing_______ . _____.____ 188 26 71 95 45 39 65 88 +35. 4 —7.4
Boots and shoes_ ... ____________ 128 68 92 85 110 82 94 87 —7.4 +2.4
Hardware_ ... .. ___ 118 82 82 82 98 90 83 82 —1.2 0
Drugs. - - e 125 88 102 94 112 99 106 101 —4.7 +7.4
Furniture... ... 129 72 88 96 104 85 91 89 —2.2 -~7.3

RETAIL TRADE
(Relative to 1923-1925 monthly average as 100)

MaiL-OrpER Houses (4 houses) oo ... ____ 156 G4 103 | 101 | 149 | 167 105 | 108 +2.9 +6.9

CHAIN STORES:

Ten-cent (14 c¢hains)___._______________ 250 62 96 104 146 | 279 104 115 +10.6 +10. 6
Grocery (34 chains) . ____.____________ 192 77 155 148 | 189 | 202 188 | 194 +3.2 +31.1
Drug (14 chains) . ___________________ 169 82 134 | 129 | 144 182 146 | 148 +1.4 +14. 7
Cigar (4 chains) .. ____________ 160 79 97 99 105 156 90 96 +6.7 —3.0
Candy (4 chains) .o oo __ 161 70 95 103 125 164 100 106 +1.1 +2.9
Shoe (7 chaing) oo ____ 163 55 82 84 118 178 87 86 +5.7 +2.

‘DEPARTMENT STORES: |
Sales ¥ 186 71 89 83 122 186 88 85 —3. 4 +2.4
Stocks * e oos 117 83 92 97 116 96 91 97 +6.6 0

EMPLOYMENT
(Relative to 1923-1925 monthly average as 100)

Number employed, by industries:

Total, all classes_.- - ___._..__ 109 90 95 97 92 91 90 91 +1.1 —6.2
Food produets_meo oo 112 90 93 92 95 94 91 92 +1.1 0 i
Textiles ..o - oo _____: 114 85 95 97 94 94 93 94 +1.1 —3.1
Ironand steel. .. .. ____.__. 114 87 97 99 88 87 87 89 +2.3 —10.1
Lumber.. . oo 107 86 88 87 87 83 80 80 0 —8.0
Leathero . _.__ 112 88 97 98 90 88 92 104 +13.0 +6.1
Paper and printing...._________________ 106 97 104 104 105 105 104 103 —1.0 —-1L0
Chemicals._ ... 111 88 103 105 96 95 94 98 +4.3 —6.7
Stone, clay, and glass__ . ______________ 107 91 91 93 95 91 85 86 +1.2 —-7.5
Metal products other than iron and

steel e 110 87 96 96 90 89 87 90 +3. 4 —6.2
Tobacco produets. - - . _______ 108 82 82 88 93 89 82 85 +3.7 —3.4
Vehicles. - oo oo e 110 82 87 92 82 83 85 89 +4.7 —3.3
Miscellaneous. . . oo _._ 115 86 108 110 96 97 96 94 —-2.1 —14. 5 |
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INDEXES OF BUSINESS—Continued

PER CENT INCREASE (+)

1927 1928
Maxi- Mini- OR DECREASE (=)
mum mum
JSinc? Jiillll c? Febru- | Novem- | Decem: Febru: Ii‘szt)srllll‘a 2’1’ ]:;32b8 from’
211’912.3 | Tigag” || January) T oo ber ber | JaDUSTY " py Januagy, February,
1028 1927
EMPLOYMENT—Continued.
(Relative to 1923-1925 monthly average a8 100)

Amount of pay roll, by industries:

Total, all classes._ .. - oo 11| 85 96 | 102 93 94 91 95 +4.4 —6.9
Food produets. _ oo 108 90 96 95 98 97 95 97 +2.1 +21
Textiles. o - oo 115 78 96 102 94 95 93 96 +3.2 -5.9
Ironandsteel . _____ . ___________.___ 117 79 99 104 88 90 87 95 +9.2 —~8.7
Lumber . - 107 84 88 91 94 89 81 84 +3.7 -7.7
Leather  _ - o 117 84 94 100 81 83 88 93 +5 7 -7.0
Paper and printing._ _ ____ ... _.______. 114 94 110 111 112 114 111 110 —.9 -.9
Chemicals. - - oo 114 89 106 110 101 102 100 | 102 +2.0 —7.3
Stone, clay, and glass_. . ... _________._. 111 84 90 97 97 93 86 88 +2.3 —9.3
Metal products other than iron and steel.| 114 81 95 99 88 90 87 93 +6. 9 —6.1
Tobacco produets_ - ... ___._ 111 81 81 84 95 92 82 83 +1.2 —-1.2
Vehicles. __..____. e mcmmmmm———n 114 79 79 95 84 86 83 04 13. 3 —11
Miscellaneous. - - - oo oo oo 119 86 113 115 97 105 100 97 -3.0 —15.7
PRICE INDEX NUMBERS

FARM PRICES
(Relative to 1909-1914 average as 100)

All grouDS. - - oo oo mee oo 152 | 125 126 | 127 | 137 | 137 137 | 135 —1.5 +6.3
Graing.. ..o oo 178 108 120 122 120 | 123 125 128 +2.4 +4.9
Fruits and vegetables_ . __ ... . ___._._ 253 | 108 140 | 142 | 136 | 141 144 | 153 +6.3 +7.7
Meat animals. . ___________ . __._._ 154 98 140 143 141 138 138 139 +.7 —2.8
Dairy and poultry. ... ____._. 166 122 152 143 153 158 154 144 —-6.5 +.7
Cotton and cottonseed . __ .. _______.____ 252 81 85 94 162 | 153 152 | 141 —6. 2 +50. 0
Uneclassified . - - . oo oo . 108 79 87 84 86 90 91 90 ~11 +7.1

WHOLESALE PRICES

Department of Labor Indexes

(Relative to 1926)

All commodities. . wooowao oo 105 94 97 96 97 97 96 96 0.0 0.0
Farm produets____ oo _______ 114 94 97 95| 104 | 104 106 | 105 —. 9 +10. 5
Food, ete.. oo 106 85 97 96 102 101 99 99 0 +3.1
Hides and leather products.__.________ 124 98 101 100 { 114 | 117 121 124 +2.5 +24.0
Textile products. - .o .. _______ 114 94 94 95 98 97 97 97 0 +2.1
Fuel and lighting_____________________ 112 84 98 96 83 83 81 81 0 —15. 6
Metals and metal produects. .. __.__.____ 113 97 99 98 97 98 98 98 0 0
Building materials_ .. _____.._________ 116 90 98 96 90 90 91 91 0 —56.2
Chemieals. - oo 104 95 98 98 97 97 96 96 0 —2.0
House-furnishing goods__ .. _._________ 111 98 98 98 99 99 99 98 —-10 0
Miscellaneous. _ - .- coeeoomooeo 127 87 90 91 88 89 89 87 —2.2 —4. 4

Commereial Indexes
(Relative to 1926 monthly average as 100)
DUN’S e o e 105 85 98 97 103 102 102 103 +1.0 +6. 2
Bradstreet’s - cc v e as 112 95 97 97 105 105 105 103 —19 +6. 2
COST OF LIVING
National Industrial Conference Board Indexes
(Relative to July, 1914)

All items weighted . - . _ . .. ________ 172 | 158 167 165 | 164 | 164 163 | 162 —.6 —1.8
Food (Dept. Labor) .. .o ______ 167 141 159 156 157 156 155 152 -1.9 —2.6
Shelter. - . 186 167 173 172 167 166 166 165 —. 6 —4.1
Clothing.. . .. 177 160 173 172 171 171 172 171 —. 6 -. 6
Fuel and light (combined)_____..._...__ 179 156 168 | 167 163 163 163 163 0. —2.4

el . e 208 174 192 190 184 184 184 184 0 —3.2
Light o oo e 123 118 121 121 122 122 122 122 0 +.8
Sundries. . o _ .. 176 171 174 | 174 173 173 172 172 0 -11

95561—28——3
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MISCELLANEOUS DATA

HOTEL ROOM OCCU-
PANCY!

SALES OF RUBBER BANDS!

(In number of doors) . (Packaged)
(Per cent of rooms occupied)
WHITE-PINE DOORS FIR DOORS MONTH 1926-27 (1927-28 MONTH ~ Pounds } MONTH Pounds
1ITEM
January |February|| January F ggu- 76 72 1827 1928
74 73 October_.__.._... 196, 201 || January......... 217, 798
67 66 November. _ 181,046 || February. -.._.|-eeeceo--
Receipts_.... 10,7568 18,763 9,175 | 18,069 71 72 December... 192, 926
Shipments.......o.oceocooooe 12,465 { 19,309 | 8,860 | 15,524 72 1
Stocks, end of month.______._. 111,313 | 116,234 || 47,601 | 80,340 ! Compiled by the Rubber Assoctation 9y America (Inc.),
Unsold stockS. -..oooeecanamnas 94, 534 88,582 || 41,637 | 65,764 t Compiled by Horwath & Hor- Rubber Sundries Manujacturers’ Division. From data
wath from reports of more than 100 reported by 8 manufacturers estimated to represent

t Compiled by the Wholesale Sash and Door Association from reports
of 20 firms in January and 25 in February.

RADIO STOCKS IN DEALERS’ HANDS!

hotels throughout the country.
Data include both transient and
residential hotels.

80 per cent of the industry.

CEMENT PRODUCTION!
(Ratio to capacity)

GAS-FIRED BOILERS:
JANUARY, 19281

mew | Ol T mw | Ot
Number of dealers..... 7,482 | 7,737 || Socket power units
(eliminators):

Receiving sets: Total . ____.____._. 41,332
Battery-operated__| 65,921 | 62,778
A.-C.operated.__..| 6,987 | 25,584 || Receiving tubes:

Loud speakers: Battery........... 494, 561
Ordinary.._........ 63,861 | 74,771 A~Cooiao.e. 29, 278
Amplified..__._.._ 3,280 | 38,054

Batteries: Rectifying tubes:

Storage._ .. ... 52,242 | 42,500 Total .. ..o 36, 208
0] 3SR, 246, 143 326, 835

ingésl: MONTH | 1927 | 1928 || MONTH %1927 ITEM | Boilers
" T
July. ...} 90.4 Shipments (dollars)..__... 96, 589
August_.._.| 94.5 Shipments (thous. B.
49,753 September.| 92.3 L7 | ) S 86, 892
' October....| 87.4 Production (thous. B.
November.| 75.9 |0 1 38 DR 132,733
December._| 60.7 Stocks, end mo. (thous.
522, 806 Bt eoreeeeoens 846, 845
115, 004
1 Compiled by the U. S. Department of
Commerce, Bureau of Mines, representing the 1Compiled by the Gas Heating
relation of cement production to the estl- | Bojier and Furnace Association from
39,813 | mated capacity of the entire industry. reports of 8 manufacturers, esti-
mated to represent about 75 per
cent of the industry. Total ship-

ments for previous years were as

t Compiled by U. S. Department of Commerce, Bureau of Foreign and Domestic follows: 1925, $1,100,752; 1926,
Commerce, with the cooperation of the National Electrical Manufacturers' Associa- $2,203,345; 1927, $2,702,799,
tion, Redio Division. Detailed data by States are given in the press releases issued
by the Department of Commerce.
CANADIAN PASSENGER-CAR PRODUCTION !
[Number of vehicles]
MONTH 1913 1914 1915 1016 1917 1918 1919 | 1920 1921 1922 1923 1924 1925 1926 1927
1,415 2,054 884 4,992 5, 544 6,147 2, 895 6,324 2,358 4, 629 9, 341 9, 841 8,301 11,781 11,745
1, 562 2,549 ! 1,854 5, 209 6, 855 5, 681 2,482 8, 544 3,711 6,907 10, 910 12,072 10,779 14,761 14,826
2,273 3, 061 ! 3, 558 6, 833 9, 543 9, 482 4, 557 9, 254 6, 608 9, 892 13,742 15,194 13,014 17,989 19,723
2,717 2, 496 " 4,459 6, 620 9, 853 10,378 6,151 @ 7,862 7,978 10, 640 14,331 14, 448 15, 515 17,929 20, 890
1,907 2,160 4,151 6,94 | 12,071 10,124 9,749 ;. 10,075 | 10,334 12,195 16, 705 15,291 18, 351 21,429 21, 991
1,470 2,167 3,700 3, 566 9, 635 5,733 9, 789 9,872 7,702 10, 423 13, 299 10, 757 14, 249 18,818 16, 470
1,483 1,196 2,719 2, 666 8,014 5,879 9,172 10,290 5,360 6,731 10,475 8,619 11, 140 12,953 8,719
1,238 824 4,101 3, 263 5, 998 4,619 7,374 © 5,349 3,725 6, 266 8,742 5, 436 7,430 12,778 10, 139
588 368 4,464 6,273 7,216 4,163 7,400 . 5528 4,026 6,671 8,272 6, 588 10,372 13,347 8, 681
780 517 3,480 4,988 7,288 5,313 6, 809 [N 513 2, 899 5, 868 7,964 6,357 13, 921 10, 595 6, 236
939 370 2,791 1,992 6, 552 3,598 6, 430 : 3, 447 2,777 7,145 7,602 5, 962 8,741 6,774 5,173
1,176 360 2,743 2,223 6, 054 3,972 7,116 2,577 3,618 7,537 7,845 7, 200 7,498 6, 062 2,217
I.
Total..ocoeeeeaaaoo 17,518 | 18,022 | 38,934 { 55659 | 94,623 | 75,089 | 79,6933 } 83,635 | 61,096 04,904 | 129,228 | 117,765 | 139,311 | 165,206 | 146,870
Monthly average.. 1, 452 1, 502 3,245 4,638 7,885 6, 257 6,661 | 6,970 5,001 7, 909 10, 769 9,814 11, 609 13,767 12, 239
i

1 Data prior to 1922 represent prorated figures compiled by Babson’s Statistical Organization (Ine.) from actual monthly reports of individual companies estimated to
tepresent 90 per cent of the total passenger-car production during those years., Data since 1921 compiled by the Department of Trade and Commerce, Dominion Bureau of
Statistics, covering actual production or factory sales for the entire country.
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As part of the program to bring the general index numbers to
a common postwar base, the index of mineral production has
now been shifted to the average for the years 1923 to 1925,
which has been adopted by most compilers of index numbers.

19

REVISED INDEX OF MINERAL PRODUCTION

{Relative to 1923-1925 monthly average=100]

complete, but these have been prorated to 100 per cent to com-

pare with the later data.
summarized below:

The sources and weightings are

New weightings have been calculated, based on the average COMMODITY Item used Source Weight
values of mine production of each commodity shown in the | po—o-—m"— Prodaction. . - oomo 110
reports of the United States Geological Survey for the years | Bituminous coal..| Shipments from mines 122
1923 to 1925, in ten millions of dollars. The same commodities | Anthracite coal... "'ﬁ"do"""'ﬁ""h --------- i i ‘;g
and sources have been used as in the original index, and the | oD 0re.-ooeooo Shipments oorough upper | Leke Superior 17"
index is constructed in the same manner. (See issues for May, | Copper........... Mine production...___...... Am. Bu. of Metal Stat. 2
1922, and September, 1922.) All the series cover practically - gr%du%twu of grud.e lead.._. .X..dZO....-I._.»_...t ------ ?,
complete production in their respective lines, except iron ore Shports. " uetion  Jess | Am. Zinc Institute.....
(about 85 per cent complete), and gold (about 40 per cent com- | Gold...__._....... Domestic receipts at mint...| Buresu of the Mint_.__ 5
plete). Prior to 1927, lead figures were only about 85 per cent | Silver............_ Mine production........._.. Am. Bu. of Metal Stat_ 5
w i @
N EIRE | g 3 |2
5 | S | T © s | & Cm | o
MoNTH & |EE|£%)| % g 2 gg £3| & g
3 ° 189 ] o | = 5 3 4 ° |89 = o | = | 8
S = = =} = a -4 £ = 4 1] = =} = a 8 - 4
] 5 |2 | & ) E| S| = -3 5 |2 |+a s | 8 § S8
B & |8 |< & | |R | |8 |~ |& |8 |« | &% 8 z
1924
RES I T:) o SR 85 55 | 114 102 93| 121 14 |..._.. 101 | 104 | 109 85 88
February__ 740l 54| 94 96l o1 109 { 110 | ____- 100 97| 97 103] 112
March___ st il 59| 110 95 | 98| 95{ 17| .. 99 | 107 | 105| 04| 104
April .. 721 57| ‘89 83| 98| 70! 98| 15| 100| 95| 99| 90| 89
MY eem oo e memmeeee 871l 60| 92 95| 100 | 74| 112| 152| 100 | 02| 105! 90| 107
JUDO. e eeaeaee 941 60| 106 o4 !l o7 | 72] 11| 175 97| 97| 96| 75| 02
Tuly. I % | 62| 106 o7 )] 101| 77] 112] 168 98] 98| 95| 103| 93
AURUSE, oo 9 63| 115 97 102| 83| 102| 155| 101 00| 85| 106| 102
September......_............__... oLl 61| 115 102 98| o7 10| 143| 97| 97| 83| 123| 104
October. ... ... 101 65| 122 108 99| 111 | 11| 129| 105| 109 93| 145| 106
Novembe 04| 63| 121 94|l 93| 97| 98| 48| 104| 105| 03| 122 106
December....__.__...._._. 89 || 64| 122 96 || 94| 106 107 0| 103 | 110 | 102 104 | 107
Monthly average..___._.__._... 89 60| 109 | 111 113 61 |..___. 84 i .. 97 97 93 | 109 82| 100 | 102 97 | 103 | 101
1921 1925
DLV ITIT o 81l 62| 95 63| 561 76| 93| 103 98| 19| 107 | ____. 13| 13| 110 | 100] 104
February_ . 681 58| 72 50| 36| 76| 103 88| 89| 89| 104 | . ... 05| 106 103 92! 96
March. . 71y 67| 7L 65| 34| 81| 115| 91| 100| 86| 102 | _._.- 4] 16| 13| 87| 93
April__ 671l 66| 65 571 36| 8| 84| o1 101| 77| 108] 49 107| 104 | 101 96| 104
May. 74il 69| 78 6L| 40| 77| 81} 105| 112 81| 18| 192| 107| 111| 105| 81| 99
June_ 750 66| 80 50 43| 73 76| 104| 110, 85| 113| 184 | 106| 106 | 101 | 82| 103
July._. 71 66| 71 50| 34| 101! 74} 109| 110, 90) 123| 197 | 104 { 106 | 105| 106 | 101
August__ 76( 67| 8L 6L 32| 107 76| 114 110 103 | 134 | 197 { 103 | 100 | 102 | 100 | 93
September. 3| 60| 82 50 32| 61 79| 96| 107| 107 11 170 103 | 105 104 | 90 [ 91
October-. . - 81| 58| 103 67| 32| 147 89| 102 106 | 121 1] 162| 108| 119 103 | 147 88
November.. 71 62| 8 631 47| 14| 72| ‘94| 100 | 118 2] 98| 102] 14| 111 | 18| 92
December. .. ... L. 661 60| 73 67| 48| 104 | 74| 91| 100| 121 3 0| 106| 120] 115| 108 93
Mouthly average.........._... 73 64 80 61 39 92 84 99 104 | 100 76| 1041 106 | 111 ] 106 ] 101 96
1926
January._. 720 70( 86 20| 78| 52 87: 74| o1 | e8| 122 3 I 108 ns| 124 eo| 97
February_ . 5l 67| o4 28| 74] 50| 76| 73| 85| 80| 108] 31| .. - 03] 110 110 85| 95
Mareh_____ oLl 761 15 47| 80| 58| 81 79 100 | 99| 10| 129 | . ] ns| 121 ue| 67| 98
April . 461 73| 36 58| 72| 56| 82| 791 95| 98| 01| 121 m| 108| 15| 8| 93
May___ 544 76| 47 70| 781 60| o4| 80 103 102| 89| 19| 41| 112| 16| 18| 80| 96
June . 6l || 74| 51 72| 74| 63| 8| 90| 109! 101 | 96| 132| 203 108| 110| 105| 78| 98
July_ . 60| 76| 30 71 74| 70| lo6| 82| 112 106| 99| 12¢] 231 | 110| 111| 104 | 95| &8
August.___ 66| 76| 51 76| 76| 69| 118| 105( 117( 100 ( 106 | 121 | 248 | 109 | 114 | 113 | 112 99
September. 861 74| 94| 74| 187| 72| 72| 72| 108! 100 117 107! 112 | 12¢ | 222 110 110| 113 | 128| 92
October. . . 98l 78| 104 127| 11| 78| 82| 8| 137) ‘971 1251 114 124| 128| 216 | 114 124| 117| 125| 96
November. o4 i 77| 104) 126| 791 77| 80| 79 120 92| 120| 114 136| 110| 91| 114 120| 115} 19| 90
December. ... . 1T 92| 82| 107 125 0 79] 84| 90| 95| 95| 115 ms8| 131 1 1] 110] 125| 121 101 | 106
Monthly average...___._...._._ 75 75 77 65 82 I 62| .77 67 99 87 107 105 | 110 | 104} 113 | 110 | 1161 114 98 96
1923 1927
JONUALY ooooe o 99 || 86| 119 851 89| 1021 80| 98l 12 16| 181} 97| _..__ 16| 16| 113] 93| 98
February. ... 871 79 | 100 78 8| o4 83| 80l 104 11| 121] 872 105| 106 113 76 94
March_ 2122070 100 93| 111 92| 92| 107 | 74| 15 15| 128 138 90| o 105 120 117 85] 96
April. T 9511 96| 100 90| 82| 103| 75| 1251| 97| 18] 80| 106 36| 108 118 13| 79| 89
May .. 10 | 102 | 110 95| 88| 103| 92| 120 108 12¢{ 81| 119| 179| 109| 1124 11| 77| 91
June. __ 12| 102! 108 95| 8| o4| 80| 964 108 121| 84| 108| 196| 105| 114} 105| 76| 93
July. ... ... 14 || 107 | 107 06| 84| 95| 106| 102 103 128| 77| 75| 199 99| 112 105| 105| o1
August._______ 119 | 108 | 116 100 8| 92| 114 100)] 15l 127 96| 115| 203 ] 102 109 ] 110| 105] 97
September-... 103 || 106 | 110 94| 83| 8 | 122 94 110 122| 96| 98| 167 100| 104| 105| 118| 88
October. - nz || uo| 17 100 o4| 92| 103 | 102 114 126| 101 | 110! 155] 106 | 110 | 111{ 111| 94
November. 105 || 107 | 102 97| o1| o7| 124| ‘921 103 120 93| 102] 46| 103} 113| 108| 105| 95
Decomber. ... T 3|l 97| 95 98| 05| 102| 104| 90| 99 121 | 95| 89l _.__. 102 11 115 87| 95
Monthly average.. ....__.__.. 1051 99| 108 15| 114] 93! 88! 97| 96) 1031 1074 121] o9/ 100| 99 105/ 112| 10| 93, 93
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DEPARTMENT-STORE SALES AND STOCKS'!

{1923-1925 monthly average =100]

SALES STOCKS, END OF MONTH
United - o || United - °
Year anp | States 2 2| » g | States 2 2 | g
= L] - ] = L] 2|2 ®
MoNTH ..;:_ ERE-RE-N A R §. C g 2 £1% 15 ol = §. o 2
| Un-| & S| & 2| F 2 Un-|| g | @ g | & |3 @ g
fasi- ad i 2 2|2 |ElE|2|3/5 2|8 i ool 8% |3 §1515|8|3 AR
ed Ut 2 |51 2 | 2|2 S8 |: )& 3 ed [V 8 S22 |5||& 2|38
| 2|2 & C|E 2|0 F 2|28 ed| @ |2 |E|C|8 | 2|8 |28 |2 8|3
1919
January........ 701 61 60| 57| 68| 61| 67 50 73| 65 70 64| 66| 62| 66 61
February.. 71| 55| 54| 52| 63| 54| 61 444 71, 68| 71| 66| 63| 66| 66 63
March.. 721 66 661 62 64| 66| 79 57 70 72 75( 72; 64! 70| 81 65
April 74) 78 7941 75| 88| 76| 87 62 70| 73 771 73 63] 711 78 67
72| 75 80| 73| 70 74} 83 64 70| 72 761 71| 59} 70| 69 66
781 74 76| 721 731 74} 82 61 721 70 731 691 60| 70| 68 4
80 | 60 58| 56| 57| 62| 63 59 78 72 751 721 60| 71| 72 70
80 | 62 62| 54| 87| 67 50 66 85| 81 82| 81} 59| 8 | 86 79
September.. 80| 74| 741 73] 71| 73| 78 70 || 88| 92 o4 | 92| 67| 901|102 87
October... 80 | M4 961 97 92| 89| 95 83 881 97104 | 98| 68| 904 [ 107 92
93| 96| 110 | 91 | 100 75 838|100 || 107 | 103 | 68 | 96 | 106 93
138 | 142 | 135 | 134 | 150 126 93 | 87 03| 92| 64| 84| 86 81
78| 76| 79| 77| 84 68 f._._. 79 83| 79 63| 77| 82 74
84 | 85| 81| 85| 73 75 97| 86 84| 02| 73| 80} 89 82
631 68 72| 71| 65 (_50 101 | 96 88 [ 101 74 93| 101 92
92| 92| 93| 99| 98 79 || 103 | 107 99 | 113 | 79 | 105 | 114 99
96 | 88| 92| 93| 91 79 )/ 106 | 110 | 102 | 115 | 79 | 110 | 116 105
96 | 100 1 107 | 101 | 92 84 |1 105 | 107 || 101 | 109 | 77 | 107 | 114 98
98 | 93100101 i 98 80 | 106 | 103 95 | 105 | 77 1 105 | 103 98
710 69| 69| 82| 74 72 || 110 | 102 91 1105 | 77 | 104 | 104 95
68 63 67| 83, 70 82 |i 113 | 108 94 (110 | 78 | 111 | 108 98
September.._... 921 85 84| 79 791 92| 83 814 118 | 117 |} 105 | 119 | 83 | 120 | 119 104
October.._.. 92 | 104 98 | 103 | 102 | 106 | 105 90 |/ 108 | 119 1/ 108 | 120 | 80 | 125 | 119 105
November.. 95| 100 || 103 | 108 | 118 | 111 | 112 851 100 | 113 || 106 | 115 | 76 | 118 | 109 101
December...... 87 | 145 || 139 | 145 | 139 | 148 | 159 130 () 96| 90| 87| 93| 66| 95| 83 81
Mo, av.. ..|-o._. 94 91| 91| 93| 98| 93 83 ... 105 97 | 108 { 77 {106 | 107 | 113 | ____j..___f 111 |__._. 120 | 96
1921
January........ 96 1 81 84| 81| 82| 8| 76 74 871 78 8114 8% 71| 77| 73| 81 73| 67| 79 |--..- 83| 75
February. 92| 71 67 70| 76| 77| 69 64 86 | 82 82} 86| 76| 82 79| M| 75| 76| 86 |-cea- 92| 78
March.. 91 92 95| 89| 92| 97| 98 79 85| 88 88 92} 83| 8| 8 | 97 81| 8 | 94 |-._.- 97 | 82
April 89{ 89| 92| 88| 03| 92! 89 75 87| 904 90! 94! 83| 93| 88| 99 82| 87! 93 |.._.. 98 ( 85
92| 85| 89| 91| 88 79 87| 89 88| 92| 83| 91| 8] 97 80 | 4 85
96} 87 89! 87| 93 74 88} 85 85| 89) 80 ) 88 8| 91 77 8 81
62| 60| 63| 63| 65 64 90 | 84 83| 86 79| 8| 81| 90| 77| 77 83
64| 60 67| 65| 64 78 93| 89 84| 89| 83| 91| 87| 96| 84| 79 91
771 70| 691 69! 70 74 93 | 96 93 98| 91| 981 99108 | 87| 90 84
100 | 105 | 98 1 91| 101 85 91 | 100 99 | 102 ¢ 95| 100 | 102 | 113} 91| 93 95
96 { 100 | 106 | 87 | 100 79 89 | 101 f| 103 | 104 | 96 | 101 | 106 | 110 | 90 | 92 96
147 | 148 | 145 | 128 | 152 25 88 | 83 87| 88| 78| 8| 82| 0N 75| 76 79
8 87| 89| 86| 89| 96| 82| 00| 97 |----- 971 794 ... 89 831 92| 83| 90 83 98| 81| 82| 94 |-.... 97 | 85
1922
January........ 854 71 79 75| 77| 67 64| 71| 67| 69 74| 67 90 | 80 85| 85| 89| 72| 79! 87| 70| 69| 841 ... 85| 82
February.. .| 81 65 651 67! 71| 62| 63| 70| 59| 67 71| 57 89 | 84 8| 8 | 87| 81 81 95! 77| 77| 9l ... 89| 84
March. .| 85| 81 87| 8| 84| 78 ) 80} 81| 73| 84 89, 75 8| 91 94| 95| 88| 89| 937101 | 83| 84 89 ... 971 91
April..oooeee... 88| 89 97 | 90] 94| 90| 89| 94| 8 | 87 86| 76 87| 91 9 | 96| 84| 9| 92,100 83 ; 81| 93 |-...- 96 | 92
871 90 96| 89| 90) 90 87| 93| 89} 92| 95 |---.. 95 1 89 8 | 88 94, 92 84 87, 88, 96! 80| 82 93 .__.. 94| 88
88 i 87 97 | 87| 80| 8| 86 | 84| 84 | 8 | 00 |--..- 8 | 77 87| 85 90| 80| 86| 84| 8 90| 76| 77| 89 |._._.. 85| 83
87 63 64 60| 60| 651 59| 66 64| 62| 73 |----- 64| 67 88 | 82 87| 8 ! 81| 8 | 8| 8| 75| 78| 87 |...-. 83| 84
Augustoceaaa... 87| 70 60 ) 63] 68} 72| 63, 71} 70| 69| 83 -.--. 66 | 83 89 | 86 890 ) 8 ) 84| 8 8| 94 82| 83 91| ... 91 86
September. o 90! 84 89 | 82| 79| 82 78! 82| 87| 92 78 90| 931|100 | 97| 93| 90| 961102 | 8 | 88 90
October. _ . 911|103 1) 105 | 110 103 | 102 | 102 | 110 | 95 | 107 95 8] 96111051 99| 98 ) 94 1 105! 1041 90 9 92
November_ L] 92| 105 |} 106 | 107 [ 118 ! 100 | 106 | 107 | 100 | 108 92 80 1100 || 109 | 105 | 104 | 97 | 105 | 106 | 91 | 90 96
December. ..... 93 | 150 || 153 | 154 | 156 | 147 | 158 | 155 | 142 | 151 142 90 | 85 93 | 89| 8| 82| 87| 87 76| 77 84
Mo. BV faeeen 88 92 89/ 91| 87! 8 | 90| 8 | 89 83 L ... 88 94| 92 89| 8 | 90| 96| 81 82 88
1923
80 83| 8 82| 79| 75| 78| 78} 76 79 93 | 83 801 8 | 87! 77 ] 8 90 77| 72 83
72 71| 68| 80| 74| 68| 75| 71| 76 70 94| 89 92| 88 89 ) 88| 94 96 90| 88 87
99 96 | 93 | 105 | 105 ; 106 | 101 | 96 | 105 92 95 | 98 99| 971100 96| 102103 | 99| 93 95
94 99| 92 92| 99| 90! 97| 98| 96 85 97 | 100 |/ 101 | 100 | 100 | 100 | 105 | 105 | 100 | 96 100
102 [ 102 | 97 {102 | 106 | 99 | 104 | 102 | 100 101 97| 99|/ 101 | 99100 98101 | 104 | 98| 93 97
101 i 106 { 97 | 105 | 106 | 102 { 101 { 102 | 102 88 96 | 93 94| 93| 941 93| 97| 98| 91 | 86 93
71 60 66| 68| 74| 68| 74| 71| 70 81 97 | 90 80| 90| 87 91| 92| 97| 89 89 93
79 771 69| 75) 87| 68 79| 8| 76 94 11 100 | 96 94| 94| 93| 96| 96| 103 | 100 | 95 98
September._..... 100 | 89 80 | 85 83| 91| 81| 91 95 101 | 97 |.._._ 101 | 88 |; 101 | 105 (; 105 | 105 | 104 | 104 | 108 | 112 | 107 | 102 | 105 __.__ 107 | 103
QOctober_..___..| 100 | 117 || 111 { 121 | 118 | 116 | 118 ; 128 { 114 | 117 | 112 [____. 121 | 110§} 100 | 111 || 115 | 112 | 111 ) 111 | 117 (117 | 109 | 105 | 111 {___.. 109 | 107
November.. S 994113 1) 112 | 115 | 129 { 109 | 117 | 117 | 109 { 111 | 105 j.._.. 111 { 100 || 101 | 114 j; 118 | 114 | 116 { 114 | 118 | 115§ 114 { 106 | 110 |__.__ 108 | 110
December...... 100 | 161 [} 164 | 164 | 166 | 158 | 170 | 162 | 154 | 157 { 148 {_.___ 154 | 163 || 100 | 94 || 100 | 961 96| 93, 93| 94| 93| 87| 90 |_.__.. 891 93
Mo. av. 98 98| 96 (101 ]100| 97 ;100 | 98 99| 99 .__.. 96| 96 |iao--- 9811100 | 98] 98| 971101 103 97| 93 i 99 |..o.. 97 | 97
i

Digitized for FRASER See footnotes at end o table.
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[1923-1925 monthly average =100]

i
!

SALES STOCKS, END OF MONTH
United s || United °
v States - @ | 3 States - n [ g
EAR AND = g | = g = ==
Monrs i E' H E o | 2 2|0 % w' i E' - E o | & §' ° g
Un-|| g | 3 S| 28|83 LU lg (S8 |8 g &3 7
oadod | £ =[S 8 518 3|z & |3/9 Qa3 12 B (53|23 |z8]|%
edfust) 8 5| E |88 8|5 |z |8 & |3 |§leafSt 2|82 8 8|5 |5s5|8|2|3!8
edi @ |2 | & |C|2 < |08 8|2 |8 & g Z|m|C|R& <0 % |E|d|8|8
95| 89| 8 | 84| 81| 8| 82 81| 8| 8 | 8 | 91)/ 101 90l 90| 91| 93| 86| 88 | 96| 85| 90 | 88| 8| 8 | 92
791 78| 8| 8 76| 8 81| 82 72| 77| 78! 83102 97 95 92| 96| 98 97| 102| 96 (100 | 96| 98| 99| 99
90 8| 94| 93} 89 90| 9| 94| 88| 85| 91| 921! 102 | 105 || 105 | 100 | 107 ; 107 | 106 | 108 | 108 | 107 | 104 | 105 | 106 | 106
109 | 101 | 108 | 111 | 105 | 103 | 107 | 100 | 111 | 96 | 98 | 95 || 103 | 107 || 105 | 104 | 105 | 110 | 106 | 110 | 107 | 110 | 101 | 105 | 108 | 108
103 99| 99102 98 (104 | 99| 96| 105 | 94 | 105 ¢ 101 {| 102 | 104 {} 103 | 100 | 101 | 108 | 102 | 107 | 102 | 107 | 103 | 100 | 103 | 105
101 96 97| 96| 98| 90| 91| 92} 94| 8| 92 87| 100] 971 97| 94| 04| 100) 96| 99| 97 /100 | 96| 93 | 96 | 100
73 71| 694 72| 71| 70} 73| 69{ 78| 69| 70: 80| 100 | 93 94| 90| 90| 94| 91| 95| 94| 98| 93| 91| 64 98
69| 657 69 78| 64| 71| 79| 71| 8| 73| 68 96100 96\ 93| 94 93| 96| 90 04 98| 103 | 97| 97| 104 | 98
90! 951 84| 011 89| 91| 07 (100} 98| 100 112 ; 90 (| 101 | 105 || 103 | 105 | 104 | 105 | 103 | 103 | 105 | 107 | 104 | 103 | 110 | 105
110 | 122 | 110 | 103 | 114 | 118 | 100 | 111 | 105 | 107 | 122 | 108 || 101 { 111 |f 110 | 113 | 112 | 113 | 112 | 110 | 113 | 114 | 111 | 109 | 114 | 111
108 § 116 | 118 } 107 | 118 : 107 | 112 | 110 | 109 ; 104 | 111 ( 100 |' 100 } 113 (| 115 ; 114 | 115 | 112 | 113 | 107 | 108 | 113 | 112 | 109 | 112} 112
171 | 174 | 172 | 161 | 182 | 165 | 158 | 167 | 157 | 160 | 166 | 167 || 100 | 04 {| 97| 97| 96| 94 | 92| 84 | 94| 93| 92| 87| 89| 93
100 99| 99 ( 99 99| 98 98| 98| 99| 95| 100 99 |-.... 101 | 100 | 99 | 101 | 102 | 100 | 101 | 101 | 103 | 100 | 299 | 102 | 102
91| 90| 8 83| 79, 80| 82| 83| 87| 83} 91] 90102 | 90| 91| 93| 92| 87! 8 | 91| 91| 89| 90| 8 | 8| 93
77| 8| 81: 8L 78| 81| 78| 80 76| 80| 8 | 79101 | 96| 94| 95| 95| 97| 94| 93| 97| 96| 96| 96| 98| 96
91| 92| 96| 06} 99 ) 95| 04 99| 93| 97 104 | 98 | 101 | 104 || 103 | 104 | 108 | 106 | 103 | 98 | 105 | 105 | 106 | 103 | 105 | 102
107 | 104 { 105 | 110 | 109 | 104 | 109 | 110 | 112 | 105 | 104 | 102 || 101 | 106 || 104 | 106 | 105 | 108 | 102 | 100 | 105 | 107 | 106 | 104 | 107 | 104
100 | 100 { 95 | 101} 99 /103 [ 103 | 95| 103 | 96 | 105 { 105 || 100 | 102 || 102 | 103 | 101 | 105 | 99 | 97 | 102 | 105 | 103 | 100 | 104 [ 101
105 (100 99| 991021 93| 102 93} 991 94| 94| 95| 100 97 97| 99| 97| 99 97| 91| 96| 99| 97| H | 93| 97
75| 73 69| 76| v6| T4y 77| 71| 77| 73| 71| 87( 101 | 94| 91| 94| O1 | 93| 91| 87| 94| 98| o4 93| 93] 97
71 71 69, 8 72 74| 8 78, 8| 81 73{100| 102 98 93 97| 95| 98| 92| 96 | 100 | 105 | 100 | 102 | 103 | 101
93| 97| 85| 89| 83| 84| 106 | 100 | 100 | 100 | 103 | 97 || 102 | 106 {i 102 | 108 | 105 | 106 | 104 | 103 | 107 | 111 | 107 | 107 | 112 | 105
124 | 140 | 124 | 124 | 133 | 135 | 128 | 139 | 130 | 123 { 133 | 118 |[ 101 | 111 || 109 | 113 { 111 | 109 | 115 | 105 | 113 | 113 | 109 | 111 | 113 [ 111
110 | 121 | 122 { 104 | 124 | 116 | 113 | 113 | 102 | 104 | 110 | 110 {| 102 | 115 || 114 | 119 | 117 | 113 | 117 | 105 | 117 | 119 | 111 | 112 | 112 | 112
179 | 188 | 174 | 160 | 194 | 179 | 178 | 177 | 161 | 164 | 173 | 178 |} 103 | 97 |} 96 | 101 | 99 | 05| 96 | 85| 99 | 99| 91| 03 | 8| 95
102 | 105 { 100 | 101 | 104 | 102 | 104 | 103 | 102 ; 100 | 104 | 105 ||._.__ 101 [{ 100 | 103 | 101 &01 99 | 96 | 102 | 104 | 101 2100 | 101 | 101
101 94| 8 , 8| 87| 8 | 8| 8| 8| 79| 01| 91|/ 105} 93| 91| 99| 93| 87 | 01| 04| 95 93| 91 ' 100 | 88| 96
74 83 78| 81| 78| 87| 86| 85| 76| 73| 90| 82( 103 | 98| 94| 99{ 95| 96| 97| 94 | 102 97| 96 113 | 95 ( 100
95 98103 | 98| 107|103 | 107 | 105 | 93| 92| 107 | 109 || 104 | 107 || 102 | 109 { 106 | 106 | 105 | 103 | 107 | 106 | 104 | 120 | 102 | 106
104 | 103 { 98 | 102 | 103 | 106 | 107 | 108 | 107 | 94 | 103 | 104 {| 103 | 107 || 103 | 111 | 103 | 104 | 107 | 104 | 107 | 111 | 104 | 119 | 104 | 109
104 | 106 | 105 | 106 | 108 | 114 | 116 | 105 | 101 | 92 | 112 | 107 || 101 | 103 || 101 | 107 | 98 | 103 | 102 | 98 | 102 | 104 { 101 | 116 | 99 | 106
105|104 | 981 97| 102 ) 101 | 106 ) 96 92 ) 90| 103 | 99 101 | 98} 96)101 | 94} 98 ) 68 ) 92 99 ) 101 | 95) 108, 90| 100
77| 76| 70| 78| 78| 77| 84| 72| 81| 72| 76 91| 101 944 901 98| 8, 92| 92| 01| 92| 99| 89 (107 [ 86| 98
76| 78| 71| 85| 77 80| 89| 81| 84| 76| 87 (107|101} 97} 60| 99| 93| 95| 92| 92| 101|103 ; 92| 114 | 93| 101
September...__. 101 97 1041 88 ) 97 91| 89118 | 105 103 | 98 ; 109 | 109 || 103 | 107 }; 103 | 109 | 103 | 106 1 106 | 103 | 108 | 111 ; 97 | 119} 100 | 107
October____ 124 || 120 | 134 | 119 | 121 | 127 | 124 | 125 | 126 | 109 | 103 | 127 | 118 || 103 | 114 || 111 | 116 | 113 | 113 | 117 | 110 | 116 | 118 | 99 | 126 | 103 | 113
November. 121 1 119 | 129 j 124 | 113 | 132 | 123 | 123 | 122 | 101 ) 107 | 121 | 116 || 104 ' 117 } 117 ) 121 | 118 | 117 | 119 | 108 | 117 | 117 | 99 | 125 | 100 | 118
December... ... 184 || 182 | 196 | 180 | 177 | 197 | 181 | 183 | 172 | 152 | 164 | 178 [ 193 || 102 | 9G |} 98 [ 101 | 98 | 94 | 96| 88| 96| 96| 80 | 100 | 79 | 97
105 | 109 { 102 | 103 | 107 | 166 [ 111 ) 105 | 99 | 95 | 109 | 110 }|____. 103 || 100 ) 106 | 100 ) 101 | 102 | 98 | 104 | 105 | 96 2114 | 95 | 104
103{ 96| 80| 85| 84| 8| 84| 79| 81} 77| 87| 98103 | 92 01| 98| 91| 8| 90| 90| 92| 90| 81 97| 77| 97
781 84| 78| 82 78| 83| 90| 83| 76} 76! 86| 85/ 102| 97| 95, 97| 95! 96 96| 100 | 97| 95| 87| 100 | 85 102
97| 99) 94| 98| 99| 99 108 | 98 92| 89| 97| 109 || 103 | 106 || 105 | 107 | 105 | 105 | 106 | 108 | 104 | 102 | 94 | 116 | 89 | 109
111 | 112 | 103 | 116 | 110 | 109 | 117 | 108 | 104 { 98 | 109 | 115 |} 102 | 108 || 107 | 109 | 103 | 105 | 105 | 110 ; 105 | 103 | 95 | 115 | 93 | 109
100 | 102 | 94 ) 105|103 | 108 | 108 | 96| 91 | 88 112 | 107 }} 101 | 103 || 106 | 105 | 98 | 102 | 103 | 103 | 101 | 102 | 91 | 112 | 90 | 107
110 1109 | 97| 99 (100 99 {107 | 93|, 01 | 8 | 95| 95|/ 100 971 99, 98| 92| 98| 96} 92| 95| 96| B84 | 104 | 83 103
74| 74| 65{ 78| 73| 76| 82| 68, 75| 63| 60| 83| 101 94| 95| 95! 89| 93| 03 91} 93, 95| 83:101 | 79 | 101
B4} 841 73 93| 80| 86 | 99| 90, 92| 83| 80| 114 101 | 97 ) 95) 99 91| 97 92} 96 99| 97| 87 116 | 88| 103
99106 | 8| 95| 91 971114 97 03| 95| 105} 111 |} 103 | 107 || 106 | 109 ; 101 | 107 | 106 | 107 | 108 | 108 | 94 | 123 | 96 | 108
115 1 128 | 109 | 113 1 121 | 128 | 119 | 127 | 109 | 106 | 125 | 119 ' 103 | 113 || 113 | 116 | 111 | 112 | 117 | 112 | 114 | 112 | 97 | 129 | 97 | 115
120 | 134 | 120 | 112 | 124 | 119 | 125 | 120 ( 100 | 110 | 120 | 121 || 103 | 116 | 118 | 117 | 114 | 115 | 121 { 115 | 116 | 112 | 97 | 126 | 98 | 118
182 | 201 | 174 | 176 | 195 | 191 | 185 | 177 | 155 { 165 | 191 | 195 (| 102 | 96 |} 101 | 99 | 95| 94| 96| 90 | 93 | 93| 80 | 102 | 74| 100
106 [ 111} 95| 104 [ 105 | 107 | 112 | 103 | 97 | 95 | 106 | 113 {_.___ 102 | 103 | 104 | 99 | 101 | 102 | 101 | 101 | 100 | 89 2113 | 87 | 108
)

1 Compiled by the Federal Reserve Board, Division of Research and Statistics, from reports of about 560 department stores located in 250 cities with total annual sales of

over $2,000,000,000
sales of reporting stores were over two-thirds of the total department-store sales in each case.

allow for seasonal variations, differences in number of trading days, and variations in sales attributable to the movable Easter.
21925 monthly average=100.
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Stocks are reported by about 470 firms, their 1925 stocks averaging $570,000,000. 1In all cities covered by the sample census of distribution, except Chicago,
The index numbers are based upon aggregate values and the adjusted indexes



22
FOREIGN [CAPITAL ISSUES PUBLICLY OFFERED IN THE UNITED

[Thousands of dollars]

STATES: 1914-1927

,
MoNTH 1914 1915 1916 1917 1918 1919 1920 | 1921 1922 1923 1924 1925 1926 1927

JANUALY - ooeooeeenaees $740 | $32,180 | $13,104 | $261,780 | $6,000 | $28,155 | $71,270 1 $71,322 | $02,246 | $71,492 | $03,628 | $83,500 | 386,323 | $181,633
February ... ...o....... 14,054 | 20,846 | 95600 | 10,173 | 2,300 | 160,077 | 32,530 | 44,275 | 48,421 | 50,462 | 130,400 | 137,500 | 113,588 | 87,305
36,433 | 92,855 | 125,865 | 2 000 1,400 | 55,437 | 20,042 | 148,820 | 24,347 | 11,454 | 82,266 | 52,451 | 107,375

60,095 | 17,884 ) 105,458 | 1,000 | 12,400 | 13,450 ; 15000 | 216,477 | 12,175 | 41,500 | 52,740 | 140,650 | 203,284

48,531 | 20,211 | 41,622 500 | 28,115 | 20,586 | 134,670 | 33,280 | 4,500 | 56,603 | 35003 | 87,515 52,879

20,400 | 38,252 | 14,250 | 4,240 | 32,860 | 87,601 10,075 | 119,471 | 41,550 | 27,815 | 172,078 | 115,636 | 155,049

40,790 | 107,700 | 104,230 | 7,520 | 137,563 | 36,000 | 32,015 35380 | 6,500 | 86,236 172,058 | 120,875 67,021

12,750 | 259,780 | 8760 | Nome.| 22,250 | 26,575 51,8201 2,620 | 52,057 | 90,565 | 58,450 | 66,340 | 104,645

September. . -......_. None, 7,003 | 17,020 | 17,800 | None. 5000 | 121,525, 96,350 | 23,721 | 86,679 | 183,508 | 175,019 | 107,075 | 87,307
October._.. 940 | 531,808 | 372,736 2, 500 100 | 325,092 | 91,775 | 49,260 | 60,870 | 52,000 | 104,698 | 104,446 | 154,240 | 260,105
November. 1 3,000 7,100 83,519 780 | 2,505 20,721 | 41,760 | 52,009 ' 29,250 | 30,500 | 113,835 | 185,525 | 135196 | 166,366
December. ......--....... 7,250 | 15,550 | 12,350 | 15920 | 3,460 | 29,712 | 25,662 | 88,375, 17,443 | 54,400 | 180,300 | 71,336 | 138,666 | 101,802
Total oo oeoeeeens 37,723 | 833,405 11,131,080 | 718,147 | 29,715 | 813,245 | 636,101 | 675,113 828,300 | 495,662 1,219,542 1,320,921 [1,318, 555 | 1, 574,961
Monthly average | 3,144 | 69,458 | 94,257 | 50,846 | 2476 | 67,770 | 53,016 l 56,259 69,033 | 41,305 | 101,628 | 110,827 | 109,880 | 131,247

1 Compiled by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, representing the amount of foreign capital issues publicly offered in the
United States by American underwriters. Details by individual issues, classified by countries, are shown in the bureau’s reports.

LUMBER, UNFILLED ORDERS, END OF MONTH

[Thousands of feet, board measure]

WESTERN PINE ! REDWOOD ! SOUXHERN
MoONTH
1920 | wa | 1932 | s | 1sa | 1926 | 1926 | 1027 || 1024 | 1925 | 1926 | 1027 | 26 | 1s%y
82, 841 148, 780 144, 748 122,100 93,914 107, 38 45,849 | 47,052 50, 464
84,300 | 143,814 | 129,500 | 108,099 94,880 | 107,339 45,370 | 43,200 | 57,700
105,849 | 137,318 | 126,823 | 103,835 97,739 | 122,280 44,038 | 43,647 | 61,795
151,748 | 141,367 | 104,450 | 111,490 90,066 | 107,138 35,012 | 42,373 | 57,863
172,886 | 113,622 93,766 | 107,262 98,190 | 105,612 34,188 | 37,034 | 52,800
138, 849 89, 853 84,115 | 106,488 | 104,991 97, 509 32,438 | 37,288 | 54,847 1 70,132 || _-] 268,
117, 218 79,493 | 115,698 { 123,146 | 120,996 95, 635 30,451 | 40,468 [ 52,799 X meeoe----| 283,243
122,462 79,495 | 117,356 | 108,534 | 121,741 96,917 35,320 | 39,666 | 48,218 | 56,495 346,510 | 328, 561
September. - . oo oeemeeeeaeen 84,558 | 45,687 | 105,382 | 80,494 | 98,251 | 87,000 | 112,524 | 90,982 || 33,508 | 33,471 | 48,615 | 53,807 || 336,713 | 320,006
October_.__.. - 61,710 | 60, 631 111, 542 78, 818 96, 318 84, 367 90, 250 91, 787 37,467 | 33,160 | 58,081 | 45,430 314,952 | 346,715
November. - 3 60,973 | 138,338 81,463 | 135,807 79, 683 81, 540 76, 288 39,805 | 36,352 | 64,286 ! 45,962 262,502 | 305, 164
December. .......-....... 42,845 | 74,380 | 141,386 | 00,858 | 141,570 | 112,585 | 98,046 | 92,740 45668 | 39,770 | 62,839 | 41,518 | 253,730 | 287,741
Monthly average...__... 142,926 | 48,453 122,741 | 105,448 | 115,709 | 104,557 | 100,406 99,323 38,344 | 39,458 | 55,030 i 60,165 || 302,881 | 312,763

! Compiled by the Western Pine Manufacturers Association, the actual figures being prorated to computed totals through %ercenta es of normal production. The normal
monthly production covers 54 mills with output of 148,000,000 board feet in earlier years, gradually reduced to 42 mills with normal output of 136,800,000 feet in 1925, and
- estimated to represent 70 per cent of the output of western pine territory through 1925 and thereafter 74 per cent, owing to the decrease in total number of mills in business
and increase of reporting mills to 49. . . . .
2 Compiled from data furnished by the California Redwood Asseciation from reports of 14 mills estimated to represent 73 per cent of the redweood output and prorated
up to 100 per cent on this basis, . .
3 Compiled from data furnished by the Seuthern Pine Associgtion, the actual figures being computed up to the totals for 192 mills with a normal production of 484,065,392
feet, the monthly average for the first four months of 1916, by the same percentage as used for new orders each month. Beginning with January, 1928, the figures are pro-
rated on the proportion of the actual number of units reporting each month to the 26434 units included in the compilation of 192 mills.

ELECTRIC POWER PRODUCTION IN CANADA (CENTRAL ELECTRIC STATIONS)!

[In thousands of kilowatt hours}

GENERATED BY WATER GENERATED BY
TOTAL POWER FUEL EXPORTS

MoONTH -

1825 1926 1927 1925 1926 1927 1925 1926 1927 1925 1026 192%
783,030 951,450 | 1,131,212 768, 476 936,034 | 1,113,809 | 14,554 | 15,416 | 17,313 91,300 | 113,026 | 130,804
717, 455 870,530 | 1,065, 850 705, 156 856,485 | 1,050,057 | 12,290 | 14,045 { 15,793 79, 260 98,086 | 121,829
804, 512 952,276 | 1,150,008 792, 234 939,537 | 1,133,785 | 12,278 | 12,739 | 16,223 || 100,160 | 110,911 | 133,702
795, 389 902,045 | 1,109,721 783,776 891,041 | 1,004,646 | 11,613 | 11,004 | 15,075 || 106,335 | 115,696 | 129,709
816,084 960,939 | 1,116,602 805, 752 949,946 | 1,101,834 | 10,332 ; 10,993 | 13,768 || 106,354 | 119,398 | 124,749
786, 875 971,775 | 1,107,927 776,413 959,913 | 1,004,726 | 10,462 | 11,862 | 13,201 107,192 | 127,351 139, 439
795,971 966, 169 | 1,104, 260 784,775 952,711 | 1,080,688 | 11,196 | 13,458 | 14,572 || 100,630 | 132,225 | 138,085
784, 620 982,174 | 1, 229,089 773,045 960,469 | 1,213,531 | 11,575 | 12,705 | 15,558 111,181 142,860 | 157,197
September. - 822,814 | 1,008,176 | 1,197,023 809, 507 992,793 | 1,181,173 | 13,307 | 15,383 | 15,850 116,542 | 146,878 | 154,047
October_ 918,882 | 1,100,413 | 1,309,170 902,968 | 1,085,228 | 1,289,967 | 15,914 | 15,185 | 19,203 126, 143 | 144,160 | 142,901
November. . - 900,180 | 1,112,063 | 1,311,211 878,404 | 1,096,629 | 1,289,242, 21,776 | 15,434 | 21,969 114,443 | 128,041 129, 416
December.. ... ceaomaa 966,397 | 1,145,723 | 1,361,864 950,228 | 1,127,185 | 1,339,206 | 16,169 | 18,538 | 22,658 117,002 | 127,568 | 130,552
Total . oo reaeees 9, 892,209 | 11,923,733 | 14,193,037 9,730,734 | 11,756,971 | 13,991,754 | 161,475 | 166,762 | 201,183 |(1, 285, 542 |1, 508, 000 |1, 632, 608
Monthly average .. ...coo--- 824, 351 993,644 | 1,182,753 810, 895 979,748 | 1,165,980 | 13,456 | 13,897 | 16,765 107,129 | 125,500 | 136,051

! Compiled by the Department of Trade and Commerce, Dominion Bureau of Statistics, revising previous reports and covering all the large central electric stations in
Calna;ia, v];'hich in 1925 produced 98 per cent of all stations in Canada. These data do not include the output of pulp and paper mills and other plants generating electricity
only for their own use.
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COFFEE MOVEMENT!
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{Thousands of bags}
MoNTH 1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926 1927
RECEIPTS IN BRAZIL
874 1, 507 1,315 771 1,717 582 481 1,237 1,167 1,079 1,289 957 1,248 1,218
632 1,275 887 494 1,342 692 476 824 1,053 959 1,092 841 1,024 1,062
532 1,113 725 558 748 691 481 917 995 794 1,151 965 1,123 1,063
454 773 504 462 715 711 343 1,108 892 291 1,179 787 808 933
423 585 423 405 843 654 389 1,022 808 341 1,004 546 824 1,058
609 526 726 406 796 621 466 1,106 498 612 1,186 766 1,000 1,206
1,213 1, 568 1,442 995 780 622 947 1,224 743 1,112 659 1,176 1,175 1,258
539 2,060 1,643 2,105 841 904 1,486 1,319 1,139 1,368 1,641 1,258 1,267 1, 504
918 | 1,863 | 1,812 | 1,793 | 1,258 980 | 1,423 | 1,234 | 1,023| 1,358 1,870 | 1,623 | 1,167 | 1,405
1, 640 2,153 1,715 1,793 999 939 1,443 1,192 1,126 , 397 1,648 1,342 1,262 1,838
1,642 | 1,919 | 1,554 | 1,432 793 837 | 1,528 | 1,187 | 1,114| 1,300 | 1,426 | 1,271 | 1,324 1,714
1,761 | 1,829 | 1,487 | 1,559 | 1,099 564 | 1,460 | 1,200 | 1,035 | 1,288 | 1,123 | 1,311 | 1,493 | 1,372
Total .. ... 13, 651 11,237 | 17,171 | 14,233 | 12,773 | 11,931 8,797 | 10,923 | 13,660 | 11,593 | 11,899 | 15,358 ) 13,715 | 15,621
Monthly average.._.__. ,13 93 1,431 Nt ,064 | 994 733 it , 9 99 1,2 1,070 | 1,143 | 1,302
CLEARANCES FROM BRAZIL TO THE UNITED STATES
January .. ... 578 593 714 461 398 648 234 367 595 499 693 506 623 572 666
334 509 396 406 871 492 837 579 680 327 828 635 378 611 447
322 422 865 489 418 173 365 746 712 464 601 577 462 649 672
133 368 260 424 694 503 503 324 503 667 212 463 278 353 511
169 376 367 394 283 875 258 525 218 337 356 466 292 554 509
157 393 212 100 313 410 737 542 345 337 300 634 676 511 656
247 280 385 342 308 305 623 510 386 325 339 406 701 653 666
422 307 886 526 696 251 572 619 310 425 803 566 711 684 595
571 626 629 639 669 224 697 609 514 554 891 713 706 696 712
674 696 967 1,016 704 148 652 290 673 835 968 828 719 780 862
745 421 683 1,055 472 196 487 465 783 738 748 668 758 721 813
574 541 699 769 482 254 333 677 433 481 756 530 731 716 876
Total oo 4,926 5, 532 7,063 6, 621 6, 308 4,479 6, 208 6, 253 6, 152 5, 989 7, 504 6, 991 7,034 7,499 7,984
Monthly average.__._._. 411 461 589 552 526 373 525 521 513 499 625 583 625 665
TOTAL CLEARANCES FROM BRAZIL
January._ ..o o..a.. 1,374 1,388 1,671 1,107 725 829 918 834 993 1,259 1, 226 1,134 1,048 1,053 1,241
February ... ... 812 1,038 1, 461 1,023 1,366 578 1, 600 748 1,076 968 1,187 1,207 757 1,077 047
561 809 | 1,663 | 1,321 839 450 | 1,5221 1,206 | 1,154 | 1,159 | 1,155| 1,016 7721 1,106 | 1,223
385 724 1,326 895 1,053 766 1,219 883 964 1,072 679 728 679 818 942
415 625 861 1,117 1 1,063 836 739 727 703 679 940 618 915 935
504 788 506 422 536 811 1,132 841 776 754 717 1,039 1,242 904 1,169
659 686 720 864 482 632 1,040 723 976 732 773 997 1,247 1,229 1,235
1,202 393 1, 500 954 933 471 1,026 998 1,041 1,543 1,455 1,495 1,305 1,312
1, 589 831 1,267 1,152 1, 080 383 798 1,286 1,218 1,083 1, 665 1,419 1,445 1,263 1,334
2,074 1,265 2,143 1,365 1,235 376 1,105 1,002 1, 060 1,521 1,812 1,731 1, 591 1,394 1,583
November._ 1,835 1,281 1,836 1, 552 728 390 1,039 1,017 1, 145 1,175 1,371 1,214 1,303 1,301 1, 510
December____.__.___________ i 1,665 1,308 1,789 1,168 798 538 602 930 952 959 1, 926 1,218 1,194 1,441
Total 11, 136 16, 743 12,940 | 10,366 7,287 12, 618 11, 325 12,038 | 12,426 14, 095 13, 896 13,413 13, 5 14, 872
Monthly average , 928 1, 395 1,078 864 607 1, 051 9 1, 003 1,035 1,175 y 1,118 1, 13 1, 239
WORLD VISIBLE SUPPLY (END OF MONTH)
13,293 | 10,125 9,963 | 10,607 6,472 8,902 9, 234 7,721 4,198 5,291 4,753 4, 605
12,928 10, 004 9, 342 9, 069 8,992 9,404 7,491 4,183 5112 4,762 4,385
12,633 | 9,646 | 8,939 8484 | 882| 0,185 | 6,936 3,802 | 5,32 | 4,747 4318
12,110 8,975 8,514 7,881 8, 663 8,944 6, 104 4,351 5,353 4, 464 4,261
11,578 | 8,228 | 7,855 7,272 | 8,720 | 8,872| 5451| 4,665| 5123 | 4,387 | 4,322
11,302 | 7,523 7,328 | 7,794 |- ..l . 6,910 | 8639 | 8577 | 5297 502 5000 4,491 | 4,393
11,467 | 8,533 | 7,908 7,034 | 9.034| 8600| 50524 | 4,3521 5126 | 4,560 4,57
10,616 | 9,519 | 8,730 |___..___ 7773 | 9,032 8775| 5777 518 | 5118 | 4,739 4,716
), 9, 862 9,779 | 8,297 8,920 8,513 5,742 5,653 5, 096 4, 663 4,622
10,310 | 10,463 | 10,619 | 8,379 8, 867 8, 460 5,325 5,734 5,082 4, 601 4,917
10,156 | 10,431 11,111 | 8,716 9,076 8,242 4, 695 5, 661 5,035 4, 564 5,060
9,089 | 10,312 | 11,277 | fooeoooo y 9, 002 9, 263 7,953 4,293 5, 388 5,080 4,701 5, 041
11,370 9, 468 9,280 | 210,671 |___...___ 37,318 7,941 8,913 8,730 5,863 4,857 5, 146 4,619 4,597
UNITED STATES VISIBLE SUPPLY (END OF MONTH)
1,559 | 1,486 | 2,052 | 2,473 | 2,288 | 1,054 ; 1,332 | 1,647 | 1,387 819 670 714 684 | 1,014
1,682 1,723 1,901 2,498 2,490 900 1, 396 1,901 1,453 1,090 571 652 798 903
1,684 1,759 1,802 2,948 2,098 1,398 1,504 2,046 1,195 1,208 652 888 743 765
L717 | 1,966 | 2,080 | 2,883 ( 1,87 1,225| 1,792 | 2,058 | 1,039 | 1,033 634 695 604 806
1,657 | 1,816 | 2,107 | 2,701 | 1,810 974 | 1,494 | 2,037 | 1,146 826 657 537 583 743
1,654 1,818 2,021 2, 586 2,002 879 ¢ 1,699 1,747 1,086 860 760 713 647 788
1,686 1, 599 1,872 2, 549 2,239 1,009 | 1,823 1,711 1,124 798 873 804 691 634
1,354 1,543 1,765 2, 549 1,899 1,136 1,936 1,685 904 716 966 859 832 825
1,385 1,554 1,894 2,608 1,897 1,347 2,026 1,306 940 944 739 716 912 547
1,493 | 1,753 | 1,908 | 2,756 | 1,477 | 1,411 | 2,025 1,175 838 944 772 583 800 634
1,541 1,741 2,270 2, 520 1,221 1,656 1,696 1,298 957 884 803 780 888 686
1,709 1,505 1,965 2,525 2,262 955 1,571 1,619 1,616 958 712 611 888 978 768
1,835 1,576 1,727 2,016 2,611 1,851 1,213 1,695 1,686 1,086 903 726 736 779 759

1 Compiled by the New York Coffee and Sugar Ezchange.

Brazilian figures cover the ports of Rio, Santos, Bahia, Victoria, and Paranagua, the figures for Victoria

being added in September, 1925 and for Paranagua in November, 1927, these two ports being of small importance in coffee movement prior to those dates. The world
visible supply consists of stocks in Europe, United States, Brazil, and afloat, all of which are shown separately in the Exchange’s monthly report. From August, 1917,
through June, 1919, no figures on the world visible supply were compiled.
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important
industrial and commercial movements. These data represent continuations of the figures presented in the
latest semiannual number (February, 1928), in which monthly figures for 1926 and 1927 may be found, together
with explanations as to the sources and exact extent of the figures quoted. The figures given below should
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of

the end of the month referred to.
duction on inside front cover.

»

for 1927, should read 104.9.

For explanations of relative numbers, including base periods, see intro-

ERRATA IN FEBRUARY, 1928, ISSUE

Page 32.—Spindle activity, ratio to capacity, monthly average | Page 56.—Rubber-proofed fabrics, total production for the

year 1927 should read March, 2,756; April, 2,800; May,

Page 33.—Note 2, last sentence, at bottom of page, should be 2,642; June, 2,776; July, 3,330; August, 4,077; September,
corrected to read, ‘‘The item on weeks sold ahead repre- 4,545; October, 4,634; and November, 3,791.
sents the excess of unfilled orders over stock, divided by | Page 127.—Interest rates on commerical paper, 4-6 months,

weekly production.”

for the year 1927, should read February, 3.87; March 4.00;

Page 60.—Men’s dress welt, tan calf, St. Louis, monthly April, 4.10; July, 4.07; August, 3.90; September, 3.87;

average for 1927, should read 4.93.

October, 3.97; November, 3.92; and December, 3.97.

v

i
CUMULATIVE TOTAL |IPer ct.
FROM JANUARY 1 || ID-

PER CENT IN-

1927 1928 : 1927 %1;1‘::%%11 él-;l-)( 21)1 THROUGH FEBRU- car_:;e
Y 28
The cumulatives shown are through Feb- AR ; or de-
ruary. Earlier data for items shown | crease
here may be found on pages 24 to 138 Feb Feb F(=
of the February, 1928, ‘'Survey”’ 1028 | 1028’ cumu-
. . A s
October | N/ "t,‘;‘:,m Debe:rm January | February|| January | February }rom go;n 1937 1928 1‘1’{?2?
an., 'eb.,
1028 | 1927 from
1
TEXTILES ;
3
Wooel | ‘
thous. of 1bs.. 16, 578 15, 205 15, 442 17, 281 18, 085 19, 743 29, 693 4+4.7 | —39.1 49, 436 35,366 | —28.5
thous. of 1bs_. , 8,972 1 8,044 6, 309 , 081 6,577 || —20.5 { ~2.7 12, 653 14, 443 [ +14.1
L Fotmixzn thous. of Ibs__| 7,545 6,233 6, 648 9,237 | 11,686 13,662 | 23,116 || +26.5 | —49.4 36,778 20, 923 | —43.1
TRpOrts:
In condition imported._ ... thous. of Ibs__{ 21,053 20,179 17,924 24,759 21, 305 27, 542 34,072 | —14.0 | ~37.5 61,614 46,064 (| —25.2
Grease equivalent..._...._... thous. of 1bs_.{ 24, 535 23,936 20, 566 28, 353 23, 646 30, 642 38,075 || —16.6 | —37.9 68, 717 51,999 ‘ —24.3
Consumption by textile mills, | !
grease equivalent . _.._......... thous. of lbs__| 49,122 46,322 41,691 45, 087 48,324 46, 389 45,938 || +7.2| +5.2 92,327 93,411 | +1.2
Machinery activity, hourly: :
Looms— !
. of hours active.. 66 66 63 62 60 68 64 |
. of hours active. . 67 64 58 52 51 65 62 ‘
. of hours active.. 64 67 68 68 87 65 64
. of hours active.. 84 79 77 78 78 75 75
. of hours active.. 88 83 71 75 80 84 89
. of hours active._ 79 80 77 78 77 72 74
. of hours active.. 74 72 65 66 68 75 71
Raw, territory, fine, scoured._dolls. per 1b._. 1.12 1.12 1.14 1.17 1.20 1.08 109 (] 426 4101 Hoemeoeeaoefoamamcceaen [
Raw, Ohio and Pa. fleeces,

14 blood, combing, grease..dolls. per 1b.. .47 .48 .49 .50 .52 .44 .44 44.0 | 4182 | cee e a s flcraes
Worsted yarn_ .. ... ... dolls. per 1b._ 1.40 1. 40 1.40 1.43 1. 50 1.38 1.38 1 4.9 | 487 {|cccccmmanc]ommcccccaac|laaeeaes
‘Women’s dress goods, French

serge, 39 in_. ..o . . dolls. per yd.. 1 1. 1.00 1.00 1.00 1.00 1.00 0 [\ I | U ORI LS
Suiting, 13-02..._______._.___ dolls. per yd.. 1.913 1.913 1.917 1,938 1.953 1.895 1.913 1] 40.9| 421 ||eocemmoooo ool F—

Cotton ‘
GInnings__.o.oooeeiaiiaaaal thous. of bales. _|..... ... Ll |eaiiaooos 912,755 i eeeemee 30 A 1.7 N SN IO | RN NS |
Receipts insight_______________ thous. of bales.. 2,837 2,571 1, 660 898 3 1,575 1,212 2,787 1,531 || —45.1
Imports, unmanufactured..........._... bales_.| 19,235 28, 845 41,211 41,445 38, 200 56, 939 39, 702 96, 641 79,645 || —17.6
Exports, unmanufactured
& (including linters) __ ... _._._______.__ bales__1,126,509 | 999,501 | 767,314 | 728,935 | 634,890 ||1, 115,792 (1,010,507 || —12.9 | —37.2 || 2,126,299 | 1,363,825 || ~35.9
Consumption by textile mills___.__.____ bales_.| 612,935 | 625680 | 543,598 | 582,417 | 573,810 | 603,242 | 589,513 —1.5| -2.7 1,192,755 | 1,156,227 || —3.1
Btocks, domestic, end of month:

Total, mills and w’houses..thous. of bales.. 8,760 7,521 7,363 6,721 5,982 8,011 7,385
J% 511 TR thous. of bales.. 1,327 1, 551 1,707 1,707 1, 669 1,852 1,932
‘Warehouses. ..o ccoooo thous. of bales.. 5,433 5,969 5, 656 5,014 4,313 8,159 5,453
Stocks, world visible, end of month:
Total. e eecacmeane thous. of bales_. 6,479 7,314 7,501 7,163 6,702 8, 796 8,533
Pri Ameriean_...._..______..___ thous. of bales.. 5,207 6,074 6, 041 5,470 5,020 7,227 8, 860
ces:
To producer, all grades. ... dolls, per lb.. .210 . 200 .187 . 186 .170 . 106 115
In New York, middling.-.... dolls. per 1b.. 2211 . 203 . 196 . 190 . 185 134 . 140
Cotton Yarn
Machinery activity of spindles:
Active spindles. .. -thousands..| 32,498 32, 269 31,715 31, 698 31,687 32, 636 32,873 0
Total activity. ns of hours.. 8, 705 8, 680 7,859 8, 259 , 8, 554 , 239 -3.5
Activity per spindle....._._._..._. hours.. 238 238 218 2221 =3.1
Ratio to capacity. -per cent.. 105.3 107.2 94.3 101. 6 101. 2 102.0 106.5 -.3
Carded sales yarn:
Produection. - -c.c..... -thous. of 1bs..| 16,619 17,162 21, 160 18,934 .5
Stocks, end of month__. hous. of lbs_.| 10,165 11, 580 12,880 13, 444 .2
Unfilled orders, end of m hous. of lbs_.] 27,220 34, 602 40, 115 38, 287 4
Prices of yarns:
22/1 cones, Boston... dolls. per Ib.. . 402 .383 .31 . 369 4
40/18, southern spinni -dolls. per lb_. . 546 . 530 .522 .523 . 5
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TREND OF BUSINESS MOVEMENTS—Continued

I CUMULATIVE TOTAL Fer ct.
PER CENT IN- in-
1927 1928 1927 CREASE (1) oR || EROM JANUARY 1| crease
DECRE As(;:H(—) THROUGH FEBRU- || (4)
The cumulatives shown are through Feb- ‘ ARY 28 or de-
ruary. Earlier data for items | crease
here may be found on pages 24 to 138 ! Feb Feb. (=)
of the February, 1928, “*Survep”’ 1928 1928" cumu-
Novem- | Decem- 1 ’ ¢ 0 lative
I October ber ber January | February|| January | February, from | from 1927 1928 1028
Jan., | Feb., from
1928 1927 1| 1927
TEXTILES—Continued
Cotton Goods E
Cotton textiles: | l
Production...coueeecacann-. thous. of yds_.| 331,854 | 321,621 | 372,042 | 207,669 | 300,323 || 228,033 | 232,611 +.91 +29.1 461, 544 597,992 || 4-29.6
Stocks, end of month__.___.. thous. of yds..| 257,011 | 202,535 | 336,501 | 367,223 | 382,142 .1 A
Unfilled orders, end month..thous. of yds..| 432,447 | 340,221 | 386,726 | 313,893 | 284,817 .3
Neworders_.._..____._._.__ thous. of yds..{ 225,560 | 193,871 | 374,581 194 114 | 256,328 .1
Shipments.._.. --thous. of yds__| 293,411 | 286,007 | 328,076 266 947 285 404
‘Weeks sold ahead __._...._......_ number.. 2.11 .59 P74 R 3.94 4,
Ei'i‘é cottloxzhgoods, produetion_..__.____ pieces..| 466,529 | 472,298 | 468,823 | 401,676 | 429,095 441,484 | 423,976 +6.8| +1.2 865, 460 830,771 —4.0
otton cloth:
Imports . eoeooamoaos thous. of sq. yds.. 4,425 5, 081 5, 565 8,472 5,813 5,056 , 6! —10.2 | 423.7 9, 755 12,285 || 4-25.9
Exports __ thous. of sq. yds__| 42,836 45,919 41,117 34,963 33,380 39, 834 35,859 —4 -~6.9 75, 693 68, 343 —-9.7
Fabrics for tire manufacture:
Pri Consumption -«..ocoeeeea.o o thous. of Ibs._i 13, 549 12,822 11, 949 16,040 (oo _____.._ 14, 358 13,609 oo eees
rices:
Print cloth, 64 x 60._...._._. dolls. per yd... . 087 . 083 . 080 . 080 .077 . 068 . 069
Sheeting, brown_________.____ dolls. per yd.. L1111 .110 .105 . 008 . 095 . 080 L 081
Cotton goods (Fairchild), rel. to_1911-1913__ 175 172 168 166 163 143 145
Cotton Finishing
‘White, dyed and printed (outside mills):
Billings, finished goods-.._.. thous. of yds..| 85490 77,239} 77,885! 68,737 % 78,786 75,510 | 83,554 || +14.6 | —~5.7 159,064 | 147,523 | —7.3
New orders, gray yardage.._thous. of yds..| 77,206 | 69,073 | 69,836 | 75,665 | 79,184 88,603 | 901,402 | +4.7 | —13.4 180,005 | 154,849 || —14.0
Shipments, finished goods....._..... cases-.| 50,175 44,671 43,287 44,673 49, 035 48, 936 48,968 || +9.8 +.1 97, 904 93, 708 -—4.3
Stocks, finished goods, end mo.__._.. cases 30,004 | 41,360 | 41,050 | 40,751 | 38,698 36,581 | 34,971 || —5.0 1 410.7
Operating activity..._.. per ct. of capacity_ 73 61 59 62 69 69 82 || +11.3 [ ~15.9
Unfilled orders, end of month.._____ days.. 5.4 4.4 3.9 4.7 5.2 6.8 7.0 || +10.6 | —25.7
Printed only (cotton mills and
outside):
Production thous. of yds._| 64,943 57, 006 48,574 49, 826 (700 F: | R S, B <1820 PO | IO [N | O,
Stocks, end of month....... thous. of yds..| __.__.... 74, 326 S OIS | SOOI MU . DO PRSI | HUI,
Silk
Imports, raw..-...._ mcmmeamaan thous. of Ibs_. 7,942 5,899 7, 541 7,405 6,657 8,208 5,437 || —10.1 | 422.4 13, 645 14,062 || +3.1
Deliveries (consumption) . ........__. bales..| 47,827 46,947 43,357 52,420 50, 679 48, 307 42,860 | ~3.3 | +18.2 91,167 103,009 || +13.1
Stocks, end of month:
At warehouses. o oo.o.oooocoo .. bales..i 62,366 52, 069 53, 540 47,528 41, 677 52, 627 43,758 || =123 | —4.8 Il o oeemceac|ecmmcmceee|feeaaeaa
At manufacturing plants............ bales_.| 25,967 26, 530 24,282 | 326,700 27, 567 24,872 22,120 | +3.2 | +24.6 |\ | f[aaeae
Silk machinery activity:
Broad looms............ per cent of normal.. 84.2 88.4 93.0 4.6 99.1 86.4 86.2 || +4.8 +15 {1 20 RN AU | EU
Narrow looms_____.__. per cent of normal. . 54.2 53.3 51.8 50.7 50.6 56.2 58.1 —.2
Spinning spindles....... per cent of normal.. 77.6 7.8 79.6 77.3 79.1 89, 4 89.11 2.3
Price, Japanese, 13-15, New York_dolls. per1b.._ 5.145 4, 802 4.998 5.145 5.202 5.635 6.027 || 29| —12.2 [\ZTIIIIIIII|IIIITI IO I
Rayon
Imports. . —o.oceeiaoe ool thous. of lbs..! 1,386 1,285 1,764 1,366 1,146 700 852 || —16.1 | +34.5 1,552 2,512 | +61.9
Stocks in bonded warehouses,
endofmonth_ _._._____________ thous. of Ibs..! 1,674 1,680 2, 549 2,015 |- .- 1,397 I 177 | SRR SRR | O NI | S
Price, 150 denier, A grade, N. Y __dolls. per 1b.. 1.50 1.50 1.50 1.50 1.50 1.45 1.45 0 B N N PRSI | SISO
Hosiery
Production__..........__ thous. of dozen pairs.. 4,151 3,863 3,386 3,578 3,681
Net shipments. - --thous. of dozen pairs.. 4,204 3,927 3,646 3,033 3,175
Stocks, end of month____thous. of dozen pairs.. 7,965 7, 568 7,640 7,983 7,301
New orders... ... thous. of dozen pairs. . 4,246 , 838 3,183 3,109 3, 668
Unfilled orders,end of mo.thous. of dozen pairs. . 6, 481 6,167 5,395 5,380 5,513
Knit Underwear
Production........_. thous. of dozen garments.. 1,181 1,181 973 1,022 1,134 912 959 || +11.0
Net shipments.._.___thous. of dozen garments. .. 1, 359 1,230 959 917 1,045 819 911 | +14.0
Stocks, end of mo. .._thous. of dozen garments._ 1,322 1,073 1, 100 1,202 1,218 1,157 1,213 | +1.3
New orders.... -thous. of dozen garments._ 1,147 1,046 924 1, 309 1, 1,357 1,232 || —21.5
Unfilled orders,
of month_......... thous. of dozen garments..| 2,185 1,967 1,025 | 32,313 2,275 2,091 2,408 )| -1.6
Burlaps and Fibers ¥
Imports ey
Burlaps.... ... thous. of Ibs_.| 37,306 | 29,560 | 44,451 | 48,022 | 66,102 | 49,797 | 47,320 | 435.1 | 4-30.7 07,117 | 115,024 | 4-18. 4
Flbers (unmanufactured) ... long tons..| 16,705 25, 089 23, 862 39, 268 28,493 29, 892 20,751 || —27.4 | 4+37.3 50, 643 67,761 || 4-33.8
Pyroxylln Coated Textiles
Pyroxylin spread...._._.._.._.... thous. of Ibs..| 3,042 3,002 3,502 4,068 4,752 3,206 3,308 || +16.8 | +39.8 6,604 8,820 | +33.6
Shipments billed........ thous. of linear yards.. 2, 649 2,382 2,785 3,051 3, 654 2,168 2,431 || 419.8 | 450.3 4, 599 6,705 || +45.8
Unfilled orders, end
ofmonth___........... thous. of linear yards..| 2,426 2,678 2,979 3,588 4,715 2,486 3,410 || 4814 | 438.3 | .. eemeno el
Fur
Sales by dealers.............__. thous. of dolls..| 8,843 8,115 8,713 7,081 | 13,400 | 20,230 ! oo feeoeo s
Buttons
Fresh-water pearl buttons:
Productions._.....___._. ratio to capacity.. 53.9 52.3 45.1 48,8 51.1 4.4 48.3 (| 47| +5.8 |looee e[ n e
Stocks, end of month.____.. thous. of gross_.| 9,604 9,646 9,662 ' 10,002 | 10,748 i 10,300 ' 10,13¢ || ~L4 | 461 .ol
? Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN-

Per ct.

T
CUMULATIVE TOTAL || o

FROM JANUARY 1
1927 1928 1927 CDREE(,‘;SEEAég-)(SI)l THROUGH FEBRU- | Cl('e_ﬁ‘;’e
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier, data for items sh crease
here may be found on pages 24 to 138 Feb Feb (=)
of the February, 1928, *‘Survey’’ 1928” 1008 cumu-
- - 1] 1] i
October N%\gi_m D e | January | February|| January | February }rom {;olrjn 1927 1928 ]"l’glz‘ge
an., eb., from
1928 1927 1927
IRON AND STEEL
¥ron
Manganese ore, imports. - .thous. of long tons.. 15 27 32 9 18 16
Iron ore:
Imports _-thous. of long tons. . 200 132 251 230 283
Consumption --thous. of long tons._ 4,024 3,814 3,092 4,303 4,395 4,52
Stocks, end of month—
- Total...on.... ..thous. of long tons._ . 164 41,472 37, 582 33, 350 29, 003 33,971
At furnaces...._... thous. of long tons__{ 34,952 , 30, 978 27, 062 23,015 27,279
On Lake Erie docks_thous.of long tons._ . 7,212 6, 944 6, 6, 288 5, 6, 692
Pig-iron production:
Total, United States...thous. of long tons..| 2,784 2,648 2, 696 2,870 2,900 3,104
Merchant furnaces.._...thous. of long tons. . 707 710 708 715 625 760
Vs L: WU, thous. of long tons. . 38 38 63 65 65 52
Furnaces in blast, end of month:
......................... number._. 172 170 169 185 187 208
_long tons per day..| 88,300 87,700 86, 835 96,640 | 100, 060 100, 635
........... per cent__ 47.6 47.4 47.3 52.9 53.6 57.0
...................... long tons..| 14,207 | 15647 | 10,994 | 13,977 | 15,270 13, 613
________ long tons..| 18,380 | 19,553 | 15342 | 16,007 | 15,245 18,934
_per cent of normal.. 77.2 80.0 71.6 86.8 100.0 7.3
_per cent of normal.. 88 104 105 129 135 91
............... per cent of normal._. 60 74 58 88 105 62
Malleable castings:
Produqtion ..... s short tons__| 43,074 38, 210 44,781 50, 096 54, 031 47,454
Operating activity.....per ct. of capacity.. 45.0 40,4 47.3 419 62.3 47.7
Shipments..... short tons..| 38,433 | 35,735 | 40,269 | 44,458 | 49,253 4,717
New orders short tons..| 37,477 32,925 45, 920 49, 251 51,414 46, 872
Wholesale prices:
Foundry, No. 2,
northern.....oe.._... dolls. per long ton_. 19. 26 19.21 19.01 19,01 19.01 20, 26
Basic (valley furnace)..dolls. per long ton..|  17.00 17.00 17.00 17.00 17.00 18.00
Composite pig iron....-dolls. per long ton.. 18.79 18,42 18.37 18.37 18.45 20. 16
Cast-iron Boilers and Radiators
Round boilers:
Production. ...eeoeoeoounao.s thous. of Ibs_.| 19,865 14, 437 10, 023
Shipments. .. ...thous. of Ibs_.| 25,734 19, 972 13,185
New orders... _-thous.of Ibs._| 25 017 17,740 11,346
Stocks, end of month.__ _-thous. of Ibs_.| 104, 301 , 284 95,453
8quare boilers:
Production. ... -.-thous. of 1bs_. 758 22, 575 18, 265
Shipments. .. _.-thous. of 1bs_.| 31,156 29, 156 21, 637
New orders. . ...._. _.-thous. of Ibs__{ 30,4 2,812 16, 781
Stocks, end of month____.__. thous. of 1bs..| 110,647 | 101, 990 97, 619
Radiators: X
Production. _thous. sq. ft. heating surface_. 14,088 11,251 11, 539 12, 581 14, 226
Shipments._._thous. sq. {t. heating surface_.| 18,156 17, 540 13,193 10, 661 9, 534
New orders. _thous. sq. ft. heating surface..| 19, 683 16, 154 11,772 9, 990 9, 240
8tocks, end of .
month_____ thous. sq. ft. heating surface.. 55,030 49,302 53, 793 48,714 |- _______ 34, 464 40,452 oo oo fe e e ‘ .......
Crude Steel !
8teel ingots, production:
United States, total....thous. of long tons.. 3,289 3,102 3,150 33,961 4,015 3, 760 3,782 +L4 ] +6.2 7,542 7,976 +58
Ratio to capacity . .. ._..cceceeo-_ per cent_. 69 65 66 83 87 79 886 | 448 | L2 |cccmmec|raccecce|ecmcnn
Canada. . of long tons._. 56 81 96 84 9 59 56 || +17.9 | +76.8 115 183 || +59.1
U. 8. Steel Corporation,
unfilled orders, end of
month ... ... thous. of long tons..| 3,341 3,455 3,973 4,276 4,398 3,800 3,507 || +29 | 4223 |loceeocmeaeceeeemean I
Steel castings:* !
Production— |
Total. ... ...short tons..| 62,409 58,907 | 358,332 | 374,079 86, 626 87, 086 88,015 | +16.9 | —2.6 176, 001 160,705 || —8.7
Ratio to capacity..... .-.Der cent_. 43 41 40 51 60 60 62 || +17.6 | —3.2 |lom oo |oee el e
Railroad specialties. _short tons..| 21,947 19, 146 19, 358 28,714 37,719 34,037 35,322 || +3L4| +6.8 69, 369 66,433 || —4.2
N Misdoellaneous ......... _short tons_.| 40,462 39,851 | 238,974 | 345,365 48, 907 53, 049 53, 593 +7.8 .
ew orders—
Total . oo ciecccaecann short tons..| 51,748 62,683 | 377,062 | 91,069 90, 059 107,779 94, 683 -L1
Ratio to capacity._... -..per cent_. 36 43 53 363 62 75 66 —-1.6
Railroad specialties. -short tons.. 16, 625 27, 639 39,112 41,276 41,096 53,461 41, 355 —-.4
Miscellaneous. ..o ceeeenn-. short tons_.[ 35,123 35,044 | 337,950 | 349,793 48, 963 54,318 53, 328 -17
Sheets, black, blue, galvanized, and
full finished:
Production—
Total - e ecceceeeecans net tons..| 245,765 | 232,041 | 260,130 | 316,541 | 330,565 || 256,856 | 282,171 || +4.4 | +17.2 539, 027 647,106 || 4+20.1
Ratio to capacity.......__._. per cent.._ 71 65.9 75.9 89.6 9.7 83.5 97.4 || +10.2 | 4L 8 ||ccccccma|ocmaaeaes
Stocks, end of month— .
Total . oo eacacaanae net tons._| 145,980 | 145,644 | 150,104 | 170,453 | 169,918 161,661 | 157,614 -3 +7.8
Unsold net tons..| 50,518 | 52,066 | 52,474 X 1 44,974 | 47,168 || —6.6 | +17.9 ||_c. _......
Shipments .. o uoceooicemaao. net tons..| 232,626 | 224,780 | 221,689 | 274,126 | 298,420 239,019 | 261,412 +8.9 | +14.2 500, 431
New orders. .. oocoeoceaaoan .net tons..| 234,358 | 344,519 | 530,197 ) 266, 210 261,357 | 241,951 || —12.1 | 410.0 503,
ot }I{):lﬁ]lefl orders, end of month_...net tons..| 308,264 | 437,306 | 745,393 | 694,197 | 667,054 526,550 | 513,002 —3.9 | +30.0 ||cccemaca
eel barrels:
Production._.._.__ ..-barrels._; 578,408 | 500,909 | 444,227 | 475,906 | 518,944 529,137 | 504,134 +9.0 | +2.9 | 1,033,271
Ratio to capacity 51. . 40.6 43.7 46. 2 48.1 46. 2 +5.7 [{ I | PN
Shipments_._._.__... 454,638 | 474,159 | 514,362 525,518 | 503,183 +8.5 | +22 1,028,701
Stocks, end of month...... 52, 606 54,353 58,935 51, 4 52, 360 +8.4 | +12.6
Unfilled orders, end of month. __ 1,308,365 |1,351,797 1,417,627 ||1,788,194 1,663,772 || +4.9 | —14.8 {|_._.
Track work, production............ , 139 9, 332 11,371 I} 12,969 13,678 || +21.8 | —16.9
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct,
PER CENT IN- || CUMULATIVE TOTAL }f” jp.
1927 1928 1927 CREASE (4) OR {| TROM JANUARY 1 orease
Al —

The cumulatives shown are through Feb- DECREASE (=) ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 24 to 138 Feb Feb, (=
o the February, 1928, “‘Survey’” 1928 | 1928’ cumu-

- . ) y i
October | Novem- { Decem | 5,101y |February || January |February!| from | from 1927 1928 lative
ber ber Jan Feb. r1923
4 g Tom
1928 1927 1027
IRON AND STEEL—Continued
Crude Steel--Continued
Iron, steel, and heavy hardware:
Bales. . aan. rel. to Jan., 1921.. 216 186 166 157 | ... 169 165
Lock washers, shipments....... thous. of dolls... 199 174 183 219 236 208 253
‘Wholesale prices:
Steel billets, Bessemer..dolls. per long ton. . 33.00 33.00 33.00 33.00 33.00 35.00 33.00
Iron and steel. ... dolls, per long ton__ 35.75 35.39 35,10 35.27 35.57 37.76 37.01
Structural steel beams_..dolls. per 100 1bs.. 1.80 1.75 1. 80 1,80 1.85 2.00 1.95
Composite finished steel_dolls. per 100 lbs. . 2.48 2.47 2. 46 2.47 2.52 2.62 2. 56
Fabricated Steel Products
Structural steel, fabricated:*
New orders (prorated) 288,750 | 3 236,250 | 2 262, 500 | 2 210, 000 | 270, 000 195,000 | 243,750
Ratio to capacity___._ 77 63 370 3 56 72 52 65
Shipments (prorated). .. 251,250 | 247,500 | 240,000 ; 210,000 | 232,500 195,000 | 202, 500
Ratio to capacity ---per cent._ 67 66 64 56 62 52 54
Steel plate, fabricated, new orders:
L3 7 | D short tons__; 47,090 27,341 | #35,658 | 335,787 49, 588 35, 854 59, 643
Ratlo to capacity... _..per cent__ 58 34 44 345 62 45 74
Oil-storage tanks__..........___| short tons__{ 18,648 8,920 13,367 | *11,101 25, 532 14,342 32,983
Steel bars, cold finished, shipments*..__. tons_.| 27,656 27,026 28, 497 45, 010 40, 354 34, 887 39, 408
Steel boilers, new orders:
To al _____________________________ number. . 1,270 1,235 1,054 1,029 967 1,021 1,101
....................... thous. o( sq. ft.. 1,125 906 859 1,151 1,179 1, 390
Steel furmture
Business group—
Shlpments ............. thous. of dolls._. 2,380 2, 856 2,741 2,713 2, 909 2,731 2, 686 +7.2| +8.3 5,417 5, 621 +3.8
New orders_......__... thous. of dolls__ 2,411 2,476 2, 850 3,248 3, 206 2 887 2,771 +1.5] +18.9 5, 6. 6,544 || +15.7
sh lU.ntllled orders, end mo.thous. of dolls. . 1,574 1,577 1,414 2 2,389 1,728 1,804 || 4+19.5 1 +32.4 [|ccmr oo fecmmcma e e
elving—
Shipments...._..._... thous. of dolls... 619 591 578 680 682 556 608 +.3 | +12.2 1,164 1,362 | +17.0
New orders_..._____... thous. of dolls_. 551 575 619 769 741 576 658 || —3.6 | +12.6 1,234 1,510 {| +22.4
Unfilled orders, end mo._thous. of dolls_ 666 651 606 680 743 623 675 B S o LU | MU, AU | M,

Iron and steel:

Xports.__ long tons._| 170,255 | 177,928 | 168,428 | 205,766 | 185,915 215,235 | 166,128 —9.6 | +11.9 381, 363 391, 681 +2.7
Imports._.. long tons__| 39,516 51, 185 55, 070 49, 903 36, 861 42,219 31,908 || —26.1 | +15.5 74,127 86,764 || +17.0
Machinery

Washing machines, shipments:

86, 922 79, 422 69, 945 68, 840 74, 830 67,214 74, 563 +8.7 +.4 141,777 143, 670 +13
71, 570 64, 082 56, 999 56, 728 61, 944 55,319 62, 510 +9.2 —-.9 117,829 118,672 +.7

‘Water softeners, domestic, shlpments_._umts_- 1,743 1,414 1, 106 1, 268 1,396 1,273 1,437 || +10.1 | —2.9 2,710 2, 664 —1.7

;Vater systems, shlpments .............. units.. 8,365 7,079 5, 980 36,746 6, 076 4,886 4,975 —9.9 | +22.1 9, 861 12 822 || +30.0
umps:

Domestic shipments—
Pitcher, hand, ete....ooeeouo... units.. 40, 443 36, 130 38,148 | 351,822 51, 999 45,283 46, 921 +.3 | +10.8 92, 204 103,821 || +12.6
Power, horlzonl:al type.... i 1,758 1,461 1,370 41,591 1, 598 608 695 +.4 |+129.9 1,303 3,189 ||4144.7
8team, power, and centrifugal—
New orders...._......_ thous. of dolis__ 1,300 1,403 1,300 1,137 1,346 1,634 1,300 || +18.4 | —3.2 3,024 2,483 || —17.9
Shipments..._.._...... thous. of dolls... 1,303 1 294 1,255 1,138 1,177 1,112 81,487 +3.4 | —20.8 2,599 2,315 | —10.9
Unfilled orders, end mo.thous. of dolls.. 2, 950 3, 092 3,125 3,112 3,260 3, 500 3,384 F4.8 1 —8.7 oot
Agricultural machinery and equipment:
Shipments—
Total.... rel, to 1923-25. . 122.6 87.3 90.7 2 116.0 171. 4 108.7 140.4 || 4+47.8 | F22 1 ||cceecmacocmiiimaes]|aeen
Domestic. -rel, to 1923-25__ 112.0 80.0 82.4 $117.2 1617 105.6 133.5 || 438.0 | +21.1
Foreign.. ...rel. to 1923-25._ 178.0 125.6 133.8 2109.9 220.4 9.5 176.2 |4-100.5 | +25.1 !
Production rel. to 1923-25__ 121.1 123.5 136.0 | 2130.7 137.7 136.9 138.6 || +5.4 —.6 . | I
Foundry equipment: i
New orders. ..o . ooo.... rel. to 1922-24__ 98.0 95.8 106. 8 129.7 123.6 180. 4 198.0 —4.7 | —87.6 |lceecreaci|emmnnercna [rmaaaa
Shipments.__.... ... ... rel. to 1922-24 . 113.4 97.2 110.4 116.4 110.6 -yl =50 H P, .-
Unﬁlled orders, end of |
mont rel, to 1922-24__ 106.3 106. 8 103.5 120. 6 132.9 B [ N | R PR PRI

Stokers, mechamca] .

Sales (new orders)........occo.... number._ 95 67 83 75 85 69 105 | +13.3 | ~19.0 174 bl —8.0

M Shales t(nelvt' orders) ...cceeeen-. horsepower__| 27,222 16, 955 32, 202 26, 572 43, 643 40, 467 41,400 || +64.2 | +54 81, 867 70,215 || —14.2
achine tools:

New orders..occcccaamaun.n rel. to 1922-24. . 133 134 169 218 201 123 143 7.8 | F40.6 {fcceoeifemmrenena][m s
Shipments. _rel. to 1922~24_ 152 149 157 149 175 138 185 || +17.4 | +12.9 PR
Unfilled orders, end of mo. _rel, to 1622-24__ 231 214 192 203 330 248 234 || 412.6 | F4L0 {|oeer e famaeaaea[h e aeae
Woodworking maciunery
New orders....... thous. of dolis__ 1,144 1,075 1, 305 1,145 1,881 DR (1) | RN FRRIIUI { PRI FRORRORUOIIOIOIN | PR
Shipments. ... c.ccooeo... thous. of dolls_._ 1,124 1,152 1,172 1,130 1, 230 L OR2:1; 0 | R PO | HORIIOIUIURIN [RORORIPRIPI | NP
Cancellations thous. 0( dolls.. 23 12 19 23 14 D L 20 | O RSO | SNSRI ISR | SO
Machines shipped.......oconoou_. mber. 872 8654 881 920 [nveccennne 985 [=27: 30 PN RSO | MUY MUY | O,
Unfllled orders, end of mo..thous. or dolls_ 975 997 1,470 1,456 |- eoenens 1,726 bR T | DOt | O MR | AU
Electric hoists:
New orders—
Quantity. number. _ 270 223 272 346 399 262 269 || +15.3 | +48.3 631 746 || +40.3
Value 114,835 [ 102,238 | 122,663 | 160,852 | 172,472 || 134,006 | 148,381 | +7.2 | +16.2 282, 387 333,324 || +18.0
Shipments 121,445 | 130,066 | 102,206 | 133,842 | “166,920 || 139,522 | 127,459 || +24.7 | +31.0 | 266,981 | 300,762 || +12.7
Electric overhead cranes:
hipments thous. of dolls. . 764 637 762 432 595 704 934 || +37.7 | —36.3 1,638 1,027 |} -37.3
New orders.......... .thous. of dolls.__ 566 525 586 358 519 888 684 || +45.0 | —25.2 1,582 877 || —44.6
Unfilled orders, end mo. _._thous. of dolls.. 2,117 1,975 1,792 1,735 1,763 3,871 3,352 +1.6 | —47.4 | R -
Electric industrial trucks and tractors:
hipments, domestic—
Tractors. .. ... number of vehicles.. 11 15 8 5 15 6 11 i4-200.0 | +36.4 17 20 | +17.6
All other types....number of vehicles.. 81 64 77 98 87 67 &« 120 —11.2 ¢ —27.5 187 185 —1.1
Exports___. . ._...___ number of vehicles._ 17 19 11 9 18 17 7 114100.0 }+157.1 2% 27 I +12.6
- 3 Revised.
*See tables (}an. tZII Iot 1l\:/}le glarclgl, 1{228,}1 issue torreglrli% datg.B Kof B S
I ¢ of Par etals an achinery, of the Record Book of Business Statistics.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL liPer ct.
PER CENT IN- in-
1921 1928 1927 CREASE () OR | FROM JANUARY 1 creaso
The cumulatives shown are through Feb- DECREASE (~) ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 24 to 138 Teb, Feb (=)
of the February, 1928, “‘Survey’” 1928, | 1098 cumu-
- - s A §
October | N oareerm D %C:F January |February|| January |February grom 1f#‘o]l)n 1927 1928 1%12?
an., eh., from
1928 1927 1927
TRON AND STEEL—Continued
Machinery—Continued
Fire-extinguishing equipment, shipments:
Motor vehicles number.. 108 111 114 71 92 93 +20.6 0.0 185 163 || —11.9
Pat Hand ty]:‘)ies_ number_.| 48,472 43,723 47,870 43,175 40, 710 47,354 a 38% —-5.7| —13.9 94, 656 83,885 || —11.4
atents issued:
Total, all Classes...ceeonocaacaaaas number. . 3,185 ’ —10.5 —4 6,177 6,640 | +7.5
Agricnltural implements .. .......number.. 57 4,232 3,170 3,504 3,136 3,029 3,148 [| —28.9 | —33.3 90 771 —14.4
Internal-combustion engines._...... number. . 73 g(l) g g; 32 3’;’ gg +19.6 | +10.9 119 112 —5.9
61
NONFERROUS METALS
Copper
Production:
Mines short tons__| 68, 959 68, 080 67,822 | 68,469 67,423 76,198 69, 202 =15 —26 145, 400 135, 892 —6.8
%mglteé.(_ﬁ___t_ﬁ___&.é...t.ﬁ ..... short tons__| 83, 551 79,878 85, 862 77,429 81, 895 89,719 80, 065 +5.8| +2.3 169, 784 159, 324 —6.2
efine orth and Sou
America) short tons..| 124,927 | 118,260 | 128,023 | 122,723 | 124,848 || 133,110 | 122,673 || +1.7| +1.8 255,783 | 247,671 || —3.2
World production, blister.._._..... short tons_.| 145,278 | 141,975 | 148,961 | 140,546 | 145,401 143,337 | 132,870 +3.5! 49.4 5,
Domestic shipments, refined. ...... short tons__| 68,619 59, 264 60, 862 64,824 73,789 76, 499 67,563 || +13.8 [ +49.2
gtf)%grs S orih smd Sonth Arerien) Qlé;;at ltltl)gs 41,317 41,129 51,322 52,095 43, 092 43,879 37,184 || —17.3 5.9
Beﬁned Short tons..| 83,882 | 00,874 | 95298 | 96,476 | 86,032 | 93,082 | 105,401| —0.9 7.5
Blister. .. ooomocaee o -..Short tons_. 246,354 | 250,014 | 248,420 | 237,961 | 247,739 276,316 | 272,757 +4.1 .
Wholesale price, electrolyti dolls, per1b.__ L1296 11332 L1377 .1385 . 1382 . 1299 . 1268 -2
Copper Produets )
Plumbing fixtures:
Wi Wlllotlﬁsalo price, 6 pieceS.ccouoaan-- dollars..{ 104.71 104. 33 99, 44 98. 59 98. 40 105. 91 105. 16
ire cloth:
Produetion.....ococeenaa. thous. of sq. ft. 432 464 492 449 435 501 468
Shipments thous. of sq. tt_ - 446 470 404 425 453 424 415
IS\}:ocks,gnd of month.-..... E%ous. 0; sqQ. 2_. 1, i% 1,161 1, 21133 1,189 1,150 1,149 1,143
OW Orders. _......ceoucean ous. of sq. ft__ 442 1 414 399 {loemcecmcfecmcncnaae
Unfilled orders, end of mo__thous. of sq. ft._ 332 202 316 315 207 286 275
Make and hold orders, end
[ < L U, thous. of sq. ft. 412 366 413 441 412 341 345
Tin
Deliveries (consumption) . ..ee...... long tons. . 6, 005 5, 665 4,535 5,415 5, 790 6, 205 5, 966 +6.9 | —2.9 12, 260 11, 205 -~8.6

8tocks, end of month:

World visible supply _longtons__| 14,684 14, 594 15,733 15, 244 17,645 15,342 14,221

Enameled sheet-metal ware:
Shipments......u.eeeeennaan. dozen pieces..) 322,081 | 287,115 1 307,280 | 319,218 |_.___._... 350,748 1 372,452 1l Lt PN

3 Revised.

United States...... .-long tons__ 3,158 2,003 1,573 32,518 1,998 |, 3,304 2,484
Imports....comveome.. - long tons__ 7,179 4,876 3, 958 5,727 5,992 7,966 4,704
Price, pig, New York...._....... dolls. per1b__ 5,756 . 5709 . 5805 . 5518 .5179 . 6479 . 6653
Zine
Retorts in operation, end of month.._number. .| 76,067 76, 627 77,084 72, 204 72, 444 88, 908 85, 836 4.3 =156 ||oc o eefemrmacmcmealleacnan
Production. oo short tons_.| 50,185 49,217 52,347 52 414 50, 042 56,898 51 341 —4.5| —2.5 108, 239 102, 456 -5.3
Stocks, end of month.__..._..__._. short tons__| 36,223 39,320 40, 751 42 163 41,317 29,912 32, 938 || —2.0| +25.4 |[..-. -
Ore, Joplin distriet:
Shipments. «eno o cooeoeccacoaos short tons__ 76,430 49, 830 54, 586 37,612 47,217 69, 835 46,603 || +25.5
Stocks, mines, end of month._.._short tons__| 29, 776 39, 296 43,147 49, 905 52, 398 25, 515 29, 202 +5.0
Price, slab, prime western___.._.. dolls. per Ib. _ . 0600 L0675 .0572 . 0564 . 0555 . 0666 . 0667 ~1.8
Lead
Production... ..o ... short tons_. 56, 134 57,703 56, 812 54, 820 55, 768 59, 383 54, 151 +1.7 +3.0 113,534 110, 588 -2.6
Ore shipments:
J oplin distriet. oo short tons.. 7, 864 8, 207 13,079 7,463 6, 665 10,812 7,448 || —10.7 | ~10.5 18, 260 14,128 || —22.6
Utal short tons_.| 66, 157 70, 752 83, 003 75, 855 72,264 64, 768 61, 305 —4.7 | +17.9 1286, 073 148,119 || +17.8
Reoe1pts inU.S.ore_.__...____.._. short tons..! 53,017 57,035 57,027 55,970 |- _oeeao. 56 345
Stocks, U. 8. and Mexico, end mo..__short tons..| 155,868 | 155,568 | 156,280 | 157,417 |__________ 134 682
Price, pig, desilverized, N. Y_..._ dolls. per Ib.. . 0667 . 0626 . 0650 . 0650 . 0633 . 0758
Enameled Ware
Baths: .
Shipments. ... .. ccocemoeeaaeeoa- jeces. . 72,424 55,974 70,633 75, 663 83,117 82,810 | +7.11 —86 165, 927 146,206 | —11.8
Stocks, end of month._ i 146,113 | 157,868 | 156,020 | 165,514 || 182,363 | 180,108 || +6.1 | =125 [loeseereneclonemammmoaallocnans
New orders. .. .couocaccccccrmacenan ) - 69, 356 66, 504 78,494 83,479 86, 802 79 810 +6.4 | +4.6 | 166,612 161,973 —2.8
L Utnﬁ_lled orders, end of month_..._. pieces..| 33,154 28,993 33, 160 36,473 43,321 47,343 43, 104 || +18.8 +.5 .. - -
avatories:
Shipments__ ... coceooeoo_. pieces..| 98,731 77,862 | 66,913 | 86,046 | 87,383 | 102,986 | 88,832 +.5( ~1.6 101,818 | 174,320 || —9.1
Stocks, end of month 188,202 | 193,811 | 204,744 | 201,891 | 217,715 266,114 | 267, 550 F7.8 | =186 |locm e fenmecaaeaflemaaas
s kNew orders....... 95,032 | 76,055 | 78,202 | 94,242 | 97,407 || 106,720 | 85,880 || +3.4 | +13.4 102,600 | 191,649 -5
inks;
Shipments. . .ooeoeeeeaeaaceeee ieces..| 113,717 | 83,780 | 73,450 | 93,739 | 90,126 99,178 | 99,613 || —3.9| —0.5 198,791 | 123,865 || —37.7
Stocks, end of month. I 213,006 | 223,265 | 233,091 | 232,325 | 260,971 296,158 | 311,786 || +12.3 | =16.3 ||-ecuceacnlennmammnecaalfoncacas
 Neworders. ... oo icmeanannaos 106, 438 84,031 86, 879 97,336 | 101,797 104, 926 ¥, 215 +4.6 | +8.0 199, 141 199, 133 0
Miscellaneous sanitary ware: i
Shipments_ .. . ceccceeaoon ieces_. X 40,441 | 34,675 | 42,043 | 42,601 40,465 | 45,630 | +1.3! —6.6 86, 095 84,644 || -17
Stocks, end of month 131,329 | 140,597 | 133,366 | 136,524 130, 881 139, 952 +2.4| —2.4 .. ——
New Orders. ....ocoeeoeoooauan 138,270 | 38,814 | 40,353 | 44,945 44,262 | 43,340 || +11.4 | +3.7) 87,611 85,208 || —2.6
Small ware (all except baths): B ‘ |
Unfilled orders, end of month___.__ pleces_ - 97, 538 95,330 | 104,774 99, 503 124, 840 117,617 | 118,617 || +25.0 | +5.2 |i_. ——ee
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TREND OF BUSINESS MOVEMENTS—Continued

! CUMULATIVE TOTAL bor ct.
PER CENT IN- in-
FROM JANUARY 1
1921 1928 1927 %‘g@ﬁi‘iég’)@? THROUGH FEBRU- cx('e_tfe
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items __.|| crease
here may be found on pages 24 to 138 Feb., | Feb. -)
of the February, 1928, *“Survey” 1028, | 1028, lcu:_m.l-
October N%‘gi.m' D%c:lpn- January |February || January | February }rom %mg: 1927 1028 *}g‘z‘ge
an., eb., from
1928 1927 1927
NONFERROUS METALS—Continued
Other Metal Products
Babbitt metal, consumption:
Total apparent..__... -.-thous. of Ibs_. 5,115 4, 506 4, 466 4,929 4,470 5, 440 5,452 ~9.3 | —18.0 10, 892 9,399 || —13.7
Direct by producers.. .thous. of Ibs._ . 1,255 1,186 1,206 894 1,027 1,220 1,066 || +14.9 | —3.7 2, 286 1,921 || —16.0
Sale to consumers. -.-thous. of Ibs__ 3,860 3,320 3,170 4,034 3,444 4,220 4,386 || —14.6 | ~21.5 8, 606 7,478 -—13 l
Band instruments, shipments:
Total .o i dollars..; 504,020 | 603,944 | 580,967 | 318,106 | 445,737 407,776 | 474,302 || +40.1 | —6.0 882,078 763, 843 —13. 4
Cup mouthpleces_. -dollars..| 234,399 216 128 | 223,946 | 126,852 | 169,616 143,893 | 160,558 || +33.7 | 5.6 304, 451 206, 468 —2.6
Saxaphones.. .dollars._; 325, 587 352 960 | 340,266 | 169,050 | 247,489 240,763 | 289,347 || 446.4 | —14.5 530, 110 416,539 || —21. 4
‘Wood wind_.........._ _dollars..| 34,034 34 856 25,755 22, 204 28, 632 23,120 24,307 || +28.9 | +17.4 47, 517 50, 836 +7.0
Electrical Equipment I
Motors:
New orders. dollars._| 740,366 | 626,092 | 864,562 | 569,883 692, 583 | 731,426

Billings (shipments) -dollars_.| 834,479 | 630,628 | 815,830 | 638,562
Outlet boxes and covers, shlpments ..... pieces__|2, 577 732 (2,728,841 |1, 947 433 |2, 139, 038
Vulcanized fiber:

766,011 | 671,208
2, 258, 668 (2, 055, 172

Shipments, total..__........ thous. of dolls.. 748 667 795 6.7 20 P (R | I PR | RO,
Consumption.. ........_.___ thous. of Ibs.. 2,030 1,929 2,939 2,371
Nonmetallic oonduits, shipments._thous. of ft__ 9,614 9,017 10, 488 8, 464
Delmquent accounts, electrical trade:
UDE. oo oo e cmmmeaane dollars_.] 156,606 | 148,358 | 197,462 | 184,500 | 184,688 [| 180,048 | 206,283
...number_.; 1,365 1,286 1,381 1,361 1, 407 1,397 1,505
AUTOMOBILES
Production:
Umted States—
(537:) RS number of cars..| 219,712 | 134,411 { 133,551 | 231,647 | 323,368 || 238,027 | 304,763 || +39.6 | +6.1 543, 690 555,015 || +2.1
Passenger CarS. cnccans number of cars..| 183,042 | 109,758 | 106,079 | 205,543 | 290,830 || 199,650 | 264,171 || +41.5 | +10.1 463, 821 496,373 | 7.0
c Tgucks ................ number of cars..| 36,670 | 24,653 | 27,472 | 26,104 | 82,538 39,277 | 40,592 || +24.6 | —19.8 79, 869 58,642 || —26.6
anada—
Total. oo oeeaennn number of cars.. 7,791 6, 617 3,435 8,463 12, 504 15, 376 18,655 || --47.7 | —33.0 34,031 20,967 || —38.4
Passenger cars* ..number of cars.. 6,236 5,173 2,277 6, 705 10, 315 11,745 14,826 || +53.8 | —30.4 26, 571 17,020 || —35.9
TrUCKS -~ occcceaee number of cars_.| 1,555 1,444 1,158 1,758 2,189 3,631 3,829 || --24.5 | —42.8 7,460 3,047 || —47.1

Exports (assembled):
From United States—

number of cars..| 27,718 | 31,405 | 23,600 | 32,060 | 33,052 | 29,835 | 31,5241 +59| 477 61, 359 66,012 || +7.6

‘number of cars._| 19,366 | 21,306 | 16,473 | 20,476 | 25114 | 22,122 | 21,355 +22.7 | +17.6 43,477 4559 || 44.9

. number of cars..| 8,352 10, 009 7,136 11, 584 8,838 7,713 10,169 || —23.7 | —13.1 17,882 20,422 || +14.2

number of cars..| 3,507 | 3,876 | 2,103 | 3,502 | 4,111 7,466 | 5,308 || +17.4 | —22.8 12,774 7,613 || —40.4

Passenger cars_........ number of cars.. 2, 380 2,403 1,857 1,838 2,628 5,296 3,507 || +43.0 | —26.9 8,893 4,466 || —49.8
Trucks...... number of cars. . 1,127 1,473 336 1,664 1,483 2,170 1,711 || —10.9 | —13.3 3,881 3,147 || —18.9
Foreign assemblies number of cars..| 12,988 12, 481 12,518 | 312,114 | 12,044 14,943 | 16,154 ~.6{ ~25.4 31,097 24,158 | —22.3

Sales, passenger cars and motor

yeles. oo el thous. of dolls..| 185,626 | 148,071 | 63,381 | 64,408 |...__.____ 85,667 | 149,437 ||-accvmmclocmoccall e e el
Shlpments (General Motors Co.):
T0 dealers. ..onmoommmmmvo- number of cars..| 128,450 | 57,621 | 60,071 | 125,181 | 160,232 || 99,367 | 124,426 || +35.2 | +36.0 || 223,793 | 294,413 || +3L6
number of cars__| 153,833 | 80,539 | 53,760 | 107,278 | 132,020 || 81,010 | 102,025 || +23.1 | +29.4 | 183,035 | 239,307 || -+30.7
Accessorles and parts:
Shipments—
Original equipment. .rel. to Jan., 1925.. 124 99 111 163 187 132 158 || 4147 | 184 (ool |ereem
Replacement parts...rel. to Jan., 1925__ 174 132 126 137 128 107 100 3 3
Accessories _rel. to Jan., 1925__ 103 75 61 79 91 79 93
Service parts. _rel. to Jan., 1925__ 120 143 104 142 158 140 155 .9
Exports_...... --thous. of dolls.. 6, 600 7, 501 7,505 7,489 9,570 7,411 7,001 || +27.8 | 4+19.8 15, 402 17,059 || +-10.8
Rim production. .. thous, of rims.. 1,385 839 1,134 1,812 1, 806 1,489 1,753 -3 +3.0: 3, 242 3,618 || +1L6
. I
FUELS i
Coal and Coke
Bituminous:

Production— N ;
United States...__ thous. of short tons.. 44, 000 40, 628 41,277 1 44,208 41, 351 56, 882 52, 904 —6.5 | —21.8 109, 786 83,559 |1 —22.1
Canada.....__. -thous. of short tons._. 1,477 1,753 L,867 \ o aceeeo-. 1,570 1,384 ! . I SO |,

Exports._............. thous. of long tons__| 1,252 1121 832 850 796 1,720 1,352 | —6.4 | —41.1 3,072 1,646 || —46.4

Consumption—

By vessels......... thous. of long tons_. 351 363 376 304
By electric power

plants_.______._.thous. of short tons.. 3,663 3, 560 3, 804 3,336
By railroads...... thous. of short tons_. 8,418 7,847 9,186 8,074

By coke plants—

United States..... thous. of short tons. . 6, 0606 5,626 8, 557 6,124
. Canada........... thous. of short tons.. 223 229 251 226

Prices—

Mine aver. (spot) .dolls. per short ton.. 1.95 1.90 2.30 2,11

‘Wholesale comp .. .dolls. per short ton._. 4.199 4,160 . 4. 450 4.338

Retail, composite..dolls. per short ton.. 9.33 9.32 9.31 9.21 9,28 9,97 9.86
Anthracite:

Production........... thous. of short tons.. 7,404 6, 902 6, 032 5, 690 5, 682 6, 561 5,852

EXports.aceecccaaaaiaa. thous. of long tons_. 310 277 226 233 224 220 185

Prices—

‘Wholesale, comp...dolls. per long ton..| 13.389 13. 389 13. 38¢ 13. 130 13. 232 13.779 13.724
Cok Retail, composite. .dolls. per short ton.. 15.07 15.07 15. 08 15.08 15.09 15. 42 15. 44
oke:

Production, U, 8.—

Beehive..___...... thous. of short tons.. 419 379 377 376 390 787 754 | +3.7 | —48.3 1,541 766 || —50.3
By-product....... thous. of short tons__| 3,720 3, 500 3,646 3,880 3,708 3,700 3,435 | —4.41 +7.9 7,135 7,688 || +6.3

Production, Canada. .thous. of short tons.. 152 157 177 179 foeo o 177 158 e o | T T

EXpOrtSec. coceuenmenn. thous. of long tons. . 69 75 63 65 76 59 59 || +16.9 | +28.8 118 141 || +19.5

Price, furnace, ;

Connellsville........ dolls, per short ton.. 2.91 2,83 2.79 2,78 2,71 3.88 37010 —2.5| —26.8 i flemmeees
. . : N
Digitized for FRASER Revised. See table on page 18 of the present issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

1 PER CENT IN- || CUMULATIVE TOTAL Pei;_c t.
1921 | 1928 1921 CREASE (+) OR | FROM JANUARY 1) crease
‘ DECREASE {~) T H FEBRU- || (4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown : crease
here may be found on pages 24 to 138 ; Feb. Feb. (=)
of the February, 1928, ‘Survepy’”’ 1 1928. | 1928, cumu-
- td » 3
October | Novem- | Decem- i January | February|| January | February|| from | from 1927 1928 lative
ber ber Jan Feb. ‘1928
Q -’ rom
i 1928 1927 1027
]
FUELS—Continued |
Petroleum |
Crude petroleunt:
Produetion... ............ thous. of bbls..; 77,081 73,778 74,108 72,321 67, 652 71,475 67, 874 —6.5| —0.3 139, 349 139,973 || +0.4
Stocks end of month—
Total (comparable)._._. thous. of bbls_.| 345,357 | 348,885 | 351,646 | 358,892 | 362 963 278,972 | 285,458 +1.1
Tank farms and pipe
lines_ ... ...o.o..._. thous. of bbls__| 306,803 | 310,058 | 312,411 | 317,725 | 320,602 || 243,428 | 247,749 | +0.9
c lhreﬁpeﬂes ............... thous. of bbls_.| 38,554 38,827 39, 235 41,167 42, 361 35, 544 37,709 +2.9
alifornia—
Light thous. of bbls_.| 21, 609 21,181 20, 058 20, 493 20, 110 31,017 29,770 —-1.9 3
Heavy -.thous. of bbls..| 91,858 92, 555 91,797 94, 327 94, 797 87,971 87, 640 +0.5 3 -
Imports thous. of bbls..| 4,633 5,839 6,209 6,145 6, 036 4,514 4,181 || —1.8| 444.4 8,695 12,181 | +40.1
Consumption (run to stills)_thous. of bbls..| 71,932 69, 587 70, 323 68,193 65, 601 69, 603 63, 036 —-3.81 +4.1 132, 639 133, 794 +0.9
Refinery operations._.__per ct. of capacity_. 80 81 79 72 73 79 79 +1.4 .
Price, Kansas-Oklahoma..__dolls. per bbl__ 1.240 1. 230 1.220 1.220 1.213 1. 750 1. 700 —0.6 3
0il wells completed . . _.._..__..__ number. . 1, 086 1,044 905 764 830 1,385 1,342 +9.4 A
QGasoline:
Production—
Raw (at refineries)...... thous. of bbls..| 28,903 28, 558 28, 512 27,879 26, 778 27,960 25,024 —-4.0
Natural gas (at plants)..thous. of bbls.. 3,419 3,410 3, 512 3, 367 3,279 3,145 2,933 —2.6
th bls. . 3, 805 3,654 2, 949 3, 692 3,326 3,425 3,475 -~9.9
o - .of bbls..| 25,497 24 400 23,718 0, 939 21,136 17,888 18, 240 +0.9
Raw (at reﬁnerles) ______ thous. of bbls__| 29, 550 30, 401 32,323 36,112 38, 782 46, 058 49,714 +7.4
Pri Natural gas (at plants). _thous. of bbls._ 923 820 734 740 824 560 618 || +11.4
rices—
‘Wholesale, New York.___dolls. per gal.. .170 .170 .170 . 170 L 170 .210 .218 0.0
Retail, wagon, 50 cities*_dolls. per gal_. . 143 .142 .143 .143 . 147 .175 .170 +2.8
K Retail dlstnbutxon, 41 States_thous. of gals._| 3 810,470 | % 742,145 3 674,840 12620,464 | ____..._. 3 545 510 | 2529,487 |l........
erosene:
Production._.___.__._____._ thous, of bbls. . 4,884 4,824 4,869 5,047 4,783 5,113 4, 453 -5.2
Exports._.__ wn=---- thous. of bbls.. 2,193 1,815 1,226 2,345 1, 541 1, 592 1,381 || —-34.3
Consumption. thous. of bbls. _ 3, 469 2, 514 3,819 2,742 3,221 3,882 2,590 (| +17.5
Stocks at refineries, end mo._thous. of bbls. . 7,325 7,841 7, 669 7,670 7,692 8,190 8, 655 +0.3
Retail distribution, 13 States.thous. of bbls_.] 332,095 | 228,719 | 929,902 | 327,690 |......_.__ 329,515 1 328,729 ||.__._.
Price, 150° water white______ dolls. per gal.. .073 .073 .072 070 070 . 004 . 088 0.0
Gas and fuel oils:
Production.cceeeecacacncnas thous. of bbls_.| 34, 045 32, 594 33,029 32,936 30,185 || —4.1| +2.5 63,121 63,215 | +0.1
Consumption—
By vessels.............. thous. of bbls. . 4, 594 4,110 4,264 3,940 3, 587 —-0.8| +4.6 7,527 7,534 || 4-0.1
By electric pow. plants__thous. of bbls_. 507 507 649 821 870 —8.5 | —19.6 1,491 1,128 || —24.3
By railroads___._._._._. thous. of bbls_. 4,652 4,123 4,211 4,283 .
Stocks at refineries, end mo._thous. of bbls..| 33,191 33,637 31 982 23,195
Price, Okla. 24-26, refineries.dolls. per bbl.. .865 . 838 1.255
Lubricating oil:
Production .. ce. veoaaaeaas thous. of bbls._ 2,757 2,477 2, 801 2, 570
Consumption.. ... ......... thous. of bbis__ 1,782 1,739 1,663 1,496
Stocks at refineries, end mo.thous. of bbls._ 7,584 7,524 7,860 7,887
Price, cylinderoil . _._____.__ dolls. per gal__ . 253 . 245 L 245 .255
Asphalt:
Production........._. thous. of short tons.. 333 290 263 199 209 191
Stocks, end of month._thous. of short tons.. 189 196 221 209 320 215
o kImports ............... thous. of short tons.. 14 9 9 7 4 19
oke:
Production........._. thous. of short tons. . 102 102 108 103 100 93
w Stocks, end of month._thous. of short tons.__ 331 349 345 330 337 287
ax:
Production.._____.___.______ thous. of lbs__| 49,476 48, 146 54,039 55,320 49, 068 54,114 47,363 || —11.3 { 3.6 101, 477 104, 388 +2.9
Stocks, end of month__.__._.__ thous. of Ibs..| 170,367 | 171,700 | 167,214 | 168,900 | 166,244 192,835 | 198,452 =L6 | —16.2 ||l
RUBBER
Crude Rubber
World shipments, plantation.______._ long tons..| 50,370 | 348,565 | 254,315 47,378 | ... 56, 559 L7 U | R [P | SR R | SOOI
Imports (including latex)...__...___ long tons_.; 30,184 38, 502 30,736 39,108 33,392 43, 340 28,337 || —14.6 | +17.8 71,677 72, 500 +1.1
Consumagtlon (quarterly):
JU _..long tons._| 582,073 874,301 |____ 776,555 |. 342,726 +3.9
- - Jlong tons._| 69,369 660,592 |.___ 764,891 - 291, 186 +3.4
Consumption by _______ thous. of lbs._ 37,130 32, 654 4. 44,078 | 45,037 [|ooeeoo ot [l meme e e

3
Stocrlli‘s, end of quar ter:

long tons.. 6 96, 601 768,876

long tons.. 6 77 932 7 58,785

long tons.. 8 18 669 710,091

Afloa long tons. . 6 44, 890 7 50, 529

World stocks, end of month:

World total long tons. . 261,592 | ...l .. 237,425

United States.._._.._._.__..____ long tons.. 76,172

2100 40 1T S long tons.. 58, 329

Producing countries.........__._ long tons. . 27,224

Afloat. el long tons.. 75,700
Wholesale price, Para, N. Y_._... dolls. per Ib.. . 26!

Tires and Tubes

Pneumatic tires:

Production__.._...__.. ~thousands.. 3, 603 3,34 3, 361 3,731
Stocks, end of month___ -thousands. . 7,287 7,635 7,734 7,839
Shipments—
Domestic. oo o oo thousands.. 3,484 3,100 2,959 3,924 | _.____._. 3,534
-..-thousands.. 133 145 178 . 132 Lo 172
* See table on p. 21 of the March, 1928, issue for earlier data. § Quarter ended Sept. 30, 1927. 7 Quarter ended Dec. 31, 1926.
Digitized for FRASER Revised. ¢ Quarter ended Deec. 31, 1927.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL i
PER CENT IN- n-
1627 1928 1927 CREASE (+) OR || TROM JANUANY 1| crease
DECREASE (—) || T ¥ RS
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh . crease
here may be found on pages 24 to 138 Feb Feb (=)
of the February, 1928, *“Survey” 1925 | o0 cumu-
Novem- | Decem- ’ , lative
October January | February|| January | February|| from | from 1927 1928
ber ber Jan Feb r1928
o 5! rom
1928 1927 1927
RUBBER - Continued
Tires and Tubes—Continued
Inner tubes:
Production...._... _.thousands._. 3,809 3, 593 3,742 4, 086 4,007 3,724
Stocks, end of mont .-thousands_.| 10,187 10, 216 10, 207 9, 760 11,704 12, 595
Shipments—
-.thousands.. 3,685 3,463 3,413 4, 469 4,428 3,763
_-thousands.. 93 88 133 90 89 80
--thousands.. 34 32 33 37 4 46
Stocks, end of month._ . -.thousands_. 162 161 161 164 166 163
Shipments—
Domestic....__....__.... thousands. . 40 32 28 31 36 40
5.4 o0) o A, thousands. . 4 3 4 3 7 8
Other Rubber Products
Reclaimed rubber (quarterly):
Production long tons._| 539,449 (.____.____. 646,530 |oeococoao]oacmccanan 744,989 1ol 167, 942 172,723 +2.8
Stocks, end of quarter. long tons_.| 317,812 |._._____.. 819,567 |oeececccee]oncccmanan LI 20 1 R | IO IO | I DRI | MU,
Scrap rubber (quarterly):
Stocks at reclaimers..____._..._.. long tons._| * 55,547 |.ocoaeaoac 662,016 | _aeeoene|oaomocenn 10 P | N RS | PRSI NI | S,
Consumption by reclaimers.___. long tons..| 550,495 |. ... 861,331 j_ o efecanocacao 758,410 [acceomo||ecemmee o 216, 267 222, 180 +2.7
Rubber-proofed fabrics:
Production—

Total oo Lof yds..| 34,634 83,791 1,916 2,084 ||| ||emeem e ee el

Auto fabrics. . of yds_. 819 691 718

Raincoat fabrics.. ., of yds_. 3,179 2, 489 784

All other_._..__.__. . of yds.._ 636 611 414

New orders, auto fabric. . of yds_. 827 720 957

Production, relative to capacity._per cent__ 31.2 26.3 35.7
Rubber heels: .

Production .. . _ceoceeean.. thous. of pairs..| 21,151 20, 556 13, 660

Shipments—

To shoe manufacturers.thous. of pairs..| 10, 546 10, 245 6, 685

To repair trade........ thous. of pairs.. 9, 305 , 129 4,013

For export -eeu_.. thous. of pairs.. 913 1,415 793

Stocks, end of month thous. of pairs..| 39,723 41 727 46, 355
Rubber soles:

Production . .. oocoeoooo.__o thous. of pairs.. 3, 697 3, 347 1,475

Shipments— .

To shoe manufacturers.thous. of pairs.. 2,169 2, 520 749 (71 U | I EREPUN | MU MU,

To repair trade......... thous. of pairs__ 1,096 976 152 132 ||ccmmeaae

For export ... thous. of pairs... 46 142 216 DR 1 O RPN | NP SNSRI | R

Stocks, end of month thous. of pairs... 3,899 3,872 3, 47 3,309 PR SRR | E
Mechanical rubber goods:
Shipments—

Total thous. of dolls__ 5,244 4, 041 5,898 5,327 5,678 |cccaccan|oamen OO RN FRIURVRIPSIN | FORIPRION
thoas. of dolls.. 1,368 1,175 1, 557 1,263 1,370 [ I | HUR
thous. of dolls... 1,837 1,840 2,190 2,351 P 7 | P IR -
thous. of dolls.. 2,089 | 31,925 2,151 1,713 1,861 [|_....._. SRR SRR | EEIN

HIDES AND LEATHER
Hides
Imports:
Total hides and skins........ thous. of Ibs..| 36,356 37,328 38, 151 26, 110 24, 553 —8.2 1 +36.1 ), 663 69, 830 || 437.8
Calfskins_........_ thous. of 1bs._ 3, 699 3,717 3,177 2, 206 2,963 || —16.1 —3. 5,259 6,271 || +19.2
Cattle hides thous. of Ibs__| 21, 561 20, 634 23,391 12,357 10,534 || —13.7 | +54.4 22,891 35,125 || +53.4
Goatskins. thous. of 1bs_. y 6, 585 5,326 5, 791 6,055 || +36.8 | +23.1 11, 846 12, 901 -+8.9
Sheepskins thous. of Ibs. . 3,195 4,676 3,740 3,763 3,763 || —16.4 | +13.6 7, 526 9,308 || +24.8
Stocks, end of month:
Total hides and skins........ thous. of 1bs..| 248,187 | 249,673 A 260,214 | 244,323 .
Cattle hides____._... thous. of 1bs_.| 200,220 | 203,146 | 198,623 210,528 | 195,481 [N | PRPRRIUOI Y
Calf and kip skins__.. thous. of 1bs.. , 942 26, 973 26, 803 32, 368 31,897 (.-
o Sheep and lamb skins....__._ thous. of 1bs_.| 20,026 19, 554 16, 874 17,318 16,945 |ooocooilloeanoes
Green salted, packers’ heavy
native steers dolls. per Ib.. .233 . 242 . 250 .185 . 146 =50 | F7L0 |[cceeeiam e iccacccaef|eme e
Calfskins, country No. 1..... dolls. per 1b.. .218 .228 . 250 . 169 L1588 || —3.0| +84.2 ||..
Inspected slaughter of livestock:
United States—
Cattle thous. of animals. . 895 881 761 711 666 786 700 —6.7| —4.9 1,486 1,377 —7.3
Calves . cccmaaaa.a thous. of animals.. 413 411 376 383 374 397 377 -2.3 —.8 774 757 —2.2
i A . of animals__ 2, 969 3,688 4,869 5,479 5,780 4,514 3,805 | +55! +70.3 7, 909 11,259 || +42.4
Cof animals.| 1,194 1,070 1,004 1,151 1,048 1,115 L,006 | —8.9] +4.2 2,121 2,199 | +3.7
.of animals_.| 117,252 | 132,344 | 79,390 | 66,128 | 61,041 60,456 | 60,008 | —7.7| +1.6 129,554 | 127,169 || —L.8
.of animals..| 208,308 | 248,367 | 253,643 | 271,156 | 247,966 255, 469 219, 752 —-8.6 | +12.8 475, 221 519, 122 +9.2
Sheep no. of animals..| 137,970 | 132,617 42,951 26, 090 18, 482 29, 923 20,791 || —29.2 | —1L.1 50,714 44,572 | —12.1
Leather
Production: .
Sole leather._thous. of backs, bends, sides.. 1,325 1,246 1,243 91,223 1,245 1,170 1,221 | 418 420 2,391 2,468 | +3.2
Finished sole and belting. ___thous. of lbs_.| 24,230 22, 704 23,034 5 23,235 L, 044 (1. |eeeeeas R FISUI | S,
Finished upper..........__ thous. of sq.ft..| 70,081 66, 056 72,143 71,415 | oo 71,974 68, 506
Qak and union harness. .. ... stuffed sides..| 90, 707 93, 892 91, 457 79,438 88, 564 63, 957 63,724 || +7.7 | +34.3 127, 681 165,002 || +29.2
Skivers_... . doz..| 21,574 20,124 | 20,057 | 19,931 | 20,225 19,781 | 20,417 | +1.5] -—.9 40,1 40, 156 -1
Unfllled orders, harness......__.____..__ sides..| 180,301 | 172,350 50,168 | 119,896 79,277 || 143,912 | 126,087 || —33.9 | —37.1 ||._. -
Stocks in process of tanning:
Sole and belting......._..___. thous, of Ibs_._| 79,600 79, 669 82, 065 85,896 . ... 85, 718 89, 060
L0703 S thous. of sq. ft..| 147,790 | 148,978 | 148,121 | 149,952 | ___ 70 " 158,046 | 151,364
3 Revised. 8 Quarter ending Sept. 30, 1927, 8 Quarter ending Sept. 31, 1927 ? Quarter ended Dec. 31, 1926.
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Per ct.
CUMULATIVE TOTAL i
PER CENT IN- in-
1027 1928 1927 CREASE (4) g || FROM JANUARY 14 crease
’ . DECREASE (—) THEOUGH FEBRU- | (4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 24 to 138 Feb., | Feb. (=)
of the February, 1928, “Survey” 1:28 1528 cumu
Novem- | Decem- . lative
October ber ber January | February|| January | February) grom goll)n 1927 1928 1928
an., eb., from
1928 1927 1927
HIDES AND LEATHER—Continued ! ! |
Leather—Continued i i ;
8tocks, end of month: :

Sole and belting.............- thous. of Ibs_.| 60,811 59, 163 57,017 54, 828 67, 806 66, 340 |

B £051717:] S, thous. of sq. ft..| 244,268 | 250,364 | 247,400 | 245,031 272,807 | 274,197
xports:
%ole ......................... thous. of Ibs.. 800 719 924 1,265 712 1,039
pper—
Total. ceeoemcccccnannn thous. of sq. ft..| 12,177 16, 530 14,488 15, 532 12, 663 11, 636
Cattle and calf.___..__thous. of sq. ft._. f 11, 093 9,975 10, 614 8,875 8,882
Patent._........ _---thous. of sq. ft.. 3,659 4,742 3,715 4,103 314 2, 257
Sheep. - .ocecvemccacaes thous. of sq. ft.. 884 695 798 815 644 497
Prices:
Sole, oak, seoured backs,
heavy, "BoSton . - - o oeeee dolls. per 1b__ .86 .65 .59 .59 .66 .43 .43
Chrome calf, “B" grades_dolls, per sq. ft__ .51 .51 .54 .54 .60 .45 .45
Leather Products !
Shoes: i

Production_._________...._ thous. of pairs..| 32,267 25,073 | *23,525 25,723 |-ceemmeenn 24,993 27,202 | |eeeeo . | RN RS | MO

Exports.c.occcocociiiann- thous. of pairs.. 376 433 381 388 303 491 397 i —20.9 | —23.7 | 888 601 || —22.2

Wholesale prices— !

Men’s black calf . |
blucher, Mass._...._..- dolls. per pair.. 6. 50 6. 50 6. 50 6.75 6.75 6.40 6.40 0 B i T | O PRI | A
Men’s dress welt, tan . I
calf, St. Louis_......- dolls, per pair._._ 5.00 5.00 5.00 5,00 5.00 4.85 4,85 0 B T || N RSO | RO,
‘Women'’s black kid, dress . |
a welt, lace, oxford.-._._ dolls. per pair.. 4.00 4.00 4.00 4.03 4.15 4.00 400} 30| 438 [lcceeeroeectieimeines e
oves:
Glove leather—
Production_..__..._... thous. of skins. . 987 918 858 ki N IS 727 L0220 T FRP | SOOI SO { RO
Stocks (tanned)— . ;
In process. —.co--—- thous. of skins.. 1,467 1,434 1,150 1,140 |--cceaeoao 1,913 1, 857 '
Finished. ......._. thous. of skins. . 2,457 2,481 2,611 2,767 [-mceacaaae 2,672 2,761
Gloves, cut— .
Totaleeeme e eimeceaene dozen pairs_.; 244,090 | 225,779 | 182,810 | 177,884 f--eeo--.. 196,270 | 197,987
Dress and street— .
Imported leather__. .. dozen pairs..| 59, 601 50, 532 41, 150 37,738 50, 917
Domestic leather. . ...dozen pairs..| 36, 537 33,635 22,430 24, 650 27,736
Work gloves. aceeceroruns dozen pairs..| 147,952 | 141,612 119 230 | 115,496 117,617 107 958 |
PAPER AND PRINTING j
Wood Pulp |
Mechanical: I

Production_ .. _.o___..... short tons_.| 121,051 | 137,245 | 133,788 | 141,137 | 131,925 146,077 | 125,740 —6.51 +4.9| 271,817 273,062 +0.5

Consumption and shipments.__short tons_.| 130,465 | 143,220 | 135,632 | 139,711 | 135,975 163,466 | 128,886 —2.7 +56| 292,352 275, 686 —5.7

Stocks, end of month .short tons..| 147,160 | 158,717 | 156,872 | 158,868 | 154,818 183,011 | 180,100 =25 | =140 ||-memceccan|occma e f[amanen
Ch In_lpa(;rts ........................ short tons_.| 21,190 , 24,976 21,082 21,151 18,378 12,723 +.3 | +66.2 31,101 42,233 || 4+35.8

emical:

Production._ _ ... short tons..| 213,472 | 214,936 | 210,388 [.cocevmcos|mmcnamuns 229,580 | 206, 646 +0.3{ +1.5| 436,226 418,828 —4.0

Consumption and shipments..._short tons_.| 213,524 | 213,772 204, 248 —0.8 | +2.0) 433,630 418, 408 -3.5

Stocks, end of month -short tons__| 38,234 41, 552 45,198 39,950 || 46,21 F17.8 |locccccaenccmemccocacene

Imports. .. -cccoccmco- --short tons__| 133,170 | 142,736 | 152,764 156, 164 130, 152 153, 584 89 662 || —16.7 | +45.2 || 243,246 286,316 || 417.7

Price, sulphite_.......... dolls. per 100 Ibs. _ 2. 5: 2.53 2.5 2, 2.53 2,75 2 75 [} —8.0 \ .............................

|

Newsprint Paper !

Production: !
United States, total____.__..... short tons_.| 113,126 | 117,166 | 119,312 [ 119,525 | 112,302 135,395 | 119,953 —6.01 —6.4 | 255,348 231, 827 —9.2

Ratio to capacity ---per cent.__ 77 79 81 84 i

Canada..._..o.___... _short tons_.{ 191,171 | 190,293 | 181,600 | 186,721 | 189,822 161,724 | 161,986 +1.7 ! +24.9 313, 710 376,543 || +20.0
ggnsum%tlon by publishers_...____| short tons_.| 184,805 | 185,202 | 182,027 | 172,952 | 162,573 168,241 | 156,621 —6.0 | +3.81| 324,862 335, 525 +3.3

ipments:

United States.cocecmceeaoaaaas short tons..| 116,885 | 116,468 | 123,883 | 114,211 | 109, 666 130,978 | 117,636 | —4.0 | —6.8 |!

Canada short tons..| 188,769 | 187,766 | 181,439 | 186,829 | 188,163 158,866 | 146,365 | +.7 | +28.6 || 248,600 223, 877 —9.9
D617 570) ¢ 7 HE U short tons. . 173, 540 187 796 | 180,467 | 177,808 | 172,635 166,102 | 134,209 | -2.9 | +28.6 || 305,231 374,992 || +22.9
Exports: i 300, 311 350,443 || +16.7

Umted States. short tons.. 739 847 535 1,758 530 1,360 874 1| —69.3 | —38.3

....................... short tons..| 159,284 | 179,969 | 160,202 | 157,466 | 183,414 142,320 | 141,199 || +16.5 | +29.9 2,234 2,297 +2.8
Stocks enlcll of month: 283, 528 340,880 || +20.2
t mills—
Umted States...coocooaoa- short tons..| 27,930 28, 543 20, 877 25,905 28, 409 15, 968 18,426 I} 4+10.0 | 454 7 ||ccomom o) emamecee o fjeeanaan
anada...... -short tons__| 35,774 38, 074 38,117 37,731 39, 145 17,255 22,769 +3.7 1 +71.9

At pubhshers ........ -short tons..| 214,872 | 214,639 | 218,177 | 207,449 | 215,118 ,| 232,944 | 224,572 F3.7 1 =42 e emmeiccmeafleneaa

In transit to publishers -short tons_.| 45,789 40 170 46, 708 46, 522 48,212 | , 624 48, 251 +3.6 L0 N FO PR | R,
Pries, roll, f. o. Do dolls. per 100 1bs.. 3.25 3.25 3.25 3.25 : $3.25 33.25 0 [ | PN SN | EUON

Printing
Book publication: i |

American manufacture.._..... no. of titles.. 981 738 720 507 722 660 jiaeoofeeeeooan SR [ | R

Imported no. of titles__ 143 102 102 118 132 113 [ ................ e
Sales books: |

New orders thous. of books..| 13,851 12,126 10, 671 12,329 12,332 12,9019 11, 632 0 +6.0 || 24,551 24, 661 | +.4

Shipments‘ ..--,_-....---ghogs of bo%ks.- 12, 8% 13, (1]32 12, (l)gg 11, 51537 11,722 11, iz& 1, }g‘g —1.5| +4.7 22,375 23,619 +5.6
Printing activity .....weighted index number.. 105 14§ 106 | 107 |eecoeeao.. | JR A R \ .......
Cash ct‘lgecks, shfpments-.g.l.l- .thous. of checks..| 71,625 82,003 70,413 43,173 65, 866 73,841 77,268 || +52.6 | —14.8 ! 151,109 109,038 | —27.8
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'TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL || |

PER CENT IN- il in-
1927 1928 1927 CREASE (+) OR | IROM IANUARY 1 crease

‘ ! DECREASE (—) THROUGH FEBRU- || (4)
The cumulatives shown are through Feb- j ARY 28 i or de-
ruary. Earlier dala for items sh ! | crease

here may be found on pages 24 to 138 | Feb., | Feb il (=)
of the February, 1928, ‘““‘Survey”’ 1328" 1;28" || cumu-

- - N N 5

October N(;)\I;m D%::rm January | Februaryl| January | February }rom from 1927 1928 ! ]?512?

an., | Feb., ! from

! 1928 1927 1 1997

PAPER AND PRINTING—Continued \‘

Box Board :
Operation....._....__.__. thous. of inch hours. 8, 902 8,275 7,444 7,800 8,076 6, 999 7, 583 +3.5; +6.5 14, 582 15,876 | +8.9
Operation._...___._______.. per ct. of capacity-. 85. 6 82.8 71.6 378.0 80.8 70.0 79.0 +8.6 1 +2.3 [|eccccio oo ccean ! :
Production short tons..| 226,141 | 212,319 | 186,920 | 2203,146 | 210,305 173,629 | 189,273 +3.5 | +11.1 362, 902 413,451 |} +13.9
New orders. oo oooiooocmanasdl short tons_.| 221,548 183,576 | 178,224 |$203,630 | 215,250 | 194285 | 183,861 | 5.7 | +17.1 378, 146 418 889 || +10.8
Unfilled orders, end of month._..._. short tons__| 105, 600 76,471 74,430 | 382,446 86, 741 105, 669 102, 005 +5.2 :
Consumption of waste paper_...... short tons..| 220,974 | 202,646 | 177,329 {3188 621 | 193,057 | 163,337 | 182,322 +2.4
Shipments. . oo short tons..| 228,222 | 212,375 | 181,400 | 2196,275 | 210,053 ;| 175,528 | 189,032 +7.0
Stocks, end of month short tons..| 41,863 41,317 42,610 | 8 49 172 49,472 | 53, 562 53,327 +.6
Stocks of waste paper, end of month: ‘

n hand. I 133,184 | 145,540 1 3157,185 | 142,713 | 163,023 | 158,222 -9.2
In transit and unshipped purchases..tons.. 65,008 | 52,161 34,512 62,791 61,078 | 38,062 40, 602 -2.7
Other Paper :
gingers’ board, production......... short tons.. 2, 537 2,400 1, 940 2,547 4,382 | 2,306 2,730 || +72.0 | 460.5 5,036 6,929 || +37.6
00k paper: ;
Production_.... .. ... short tons._{ 109,391 | 111,579 | 110,463 | 121,500 | 133,929 i 119,965 | 111, 569 +2.0 4+11.1 231, 534 245, 448 i +6.0
Ratio to capacity........._.._per cent__ 83 85 83 90 | I S B - 5 N | E R St | SN
Shippments short tons..| 110,813 | 109,347 | 113,225 | 123,332 | 121,832 ‘ 117,565 | 112,015 ~1.2| +8.8 229, 580 245.164 || +6.8
Stocks, end of month_._____.___ short tons..| 74,234 76, 461 73,403 | fimeaaaea 64, 847 64, 199 F5.0 | F11.6 {joeaacomcmes)cceaeeaas | I—
New orders— ! !
Coated...._p. ct. of normal production.. 76 77 82 83 96 : 87 9l +15.7 7 +2.1 181 179 1 -~11
Uncoated. _p. ct. of normal produection. . 85 77 79 87 86 | 93 97 —111 —113 190 173 ~8.9
Unfilled orders— |
Coated.....p. ct. of normal production.. 8 9 8 11 11 7 9 0 F22.2 Hacecncmccea]|mcmcmencanc]|eemnnan
Uncoated..p. ct. of normal production. . 9 8 8 9 9 10 11 0 N V-3 2 | ) FU | PR,
Wrapping paper:
Production_ ... ... short tons__{ 92,795 93,479 88, 863 96, 223 93, 518 91, 760 86, 051 —~2.8| +8.7 177,811 189,941 +6.7
Ratio to ca --per cent. . 87 82 78 91 87 | omeeee
Shipments...._..__ ..short tons..| 02,424 91,329 85, 220 93, 144 92, 957 90, 934 85, 449
Fi Stocks, end of month.____.____. short tons..| 80,907 79, 653 84,916 87,895 88, 258 68, 465 66, 916
ine paper:
Production__.._.____ ... short tons..| 38,814 36, 665 38,136 37,471 38, 871 35, 148 34, 064
Ratio to capacity .- cocceooo_- per cent.. 92 87 91 93 LA | U S
Shipments. . c.oooeocceamonns short tons._| 38,802 37,398 37, 259 35, 550 38,327 35,043 35, 869
Stocks, end of month_._________ short tons..| 50,903 50,173 51,044 52,410 52,973 52,794 50, 999
All other grades:
Production... short tons__| 103, 058 98, 749 97,718 99, 909 97, 412 100, 755 93, 572 —-2.51 +4.1 194, 327 197,321 +15
Shipments short tons..| 103,040 99, 251 97,335 | 100, 689 95, 425 99, 762 95, 095 —=5.2| +0.3 194, 857 196, 114 +0.6
Stocks, end of month..__._.___. short tons..| 72,594 69, 106 68, 751 68, 857 70,828 67, 593 65,607 || +2.9| +7.8 |[cccoimmoofecca|e e
Total paper (inc. newsprint and box board):
Production. ... short tons..{ 683,325 | 669,957 | 641,414 | 677,783 | 676, 347 656,652 | 634,482 —0.2 | +6.6 || 1,201,134 | 1,354,130 +4.9
Ratio to capacity.ccaoocoae. per cent.. 81 379 376 82 L2 | N 0 leeeo N | DO PO | SO
Shipments......_.._. _...short tons..| 666,168 | 638,322 | 638,822 | 663,201 | 668,270 || 649,805 | 635,006 || +0.8 | +5.2 ( 1,284.801 | 1,332,471 | +3.6
Stocks, end of month..._.______ short tons..| 345,253 | 341,601 | 341,601 | 352,504 | 361,708 || 323,220 | 319,564 || +2.6 | +13.2 || o jeccccocoi |leamenas
Paperboard Shipping Boxes
Productlon
Total .thous. of sq. ft._; 427,263 | 395,491 | 342,376 | 347,622 | 402,183 371,748 | 421,165 || +15.7 —4.5 792, 913 749, 805 —-5.4
_-thous. of sq. ft..| 348,835 | 320,511 | 272,807 | 277,280 | 326,430 293,677 | 336,910 || +17.7 | -3.1 630, 587 603,710 -4.3
................. thous. of sq. ft._| 78,428 74, 980 69, 569 70,342 75,753 78,071 84, 255 +7.7 | -10.1 162, 326 146,005 {| —10.0
per cent of normal. . 85 77 66 69 77 71 81 || +11.6
..per cent of normal.__ 85 76 64 67 75 72 82 +11.9
per cent of normal. . 83 81 72 75 84 68 78 || +12.0
Other Paper Products
Abrasive paper and cloth:
Domestic saleS. oo cooeaccinonnn- reamsn. 85,155 72,726 58, 265 80, 505 83, 969 76, 717 83,229 +4.3 +.9 159, 946 164,474 || +2.8
Foreign sales. .o e e _.. .| 18,389 16, 392 16,034 | 317,112 16, 169 12,575 13, 569 —5.51419.2 26, 144 33,281 || +27.3
Labels, orders.--c.occoeeo-- per ct. of capacxty._ 08.2 54.4 k£ 25 T PR PR 84.5 -3 T I | I FURRU | PSRRI RSP | M
BUILDING CONSTRUCTION AND

HOUSING
Rental advertisements:

Minneapolis, Minn. . ..........._ number.. 6,711 4, 290 2, 564 2,473 2,465 3,131 2, 955 —-.31] —16.6 6, 086 4,938 || —18.9
Real estate conveyances (41 cities)....number._| 149,667 | 145,167 | 143,731 | 139,314 | 136,068 || 135935 129,258 -1.7; +6.0 265, 193 276, 282 +4.2
Bullding Costs
Building materials:
Frame house, 6-room. .. .10 1913. . 181 180 182 178 182 190 191 +2.2| —4.7
Brick house, 6-room. _ . to 1913, 185 184 187 183 186 190 190 | 416 —2.1
Concrete factory costs (Ab . to 1914, 191 191 191 192 192 194 193 0 -5
Building costs ( Engineering News
Record) oo el rel. to 1913.. 202 204 204 205 205 210 200 0 ~1.9
Building costs (4. G. C.)ocaoeoo__ rel. to 1913__ 201 200 199 199 199 197 199 0 0
Construction costs { Am, Appmzsal)
Frame. ... . oo ool 1. to 1913.. 205 205 205 206 203 204 24 1 —1.0 —.5
Brick, wood frame._. .rel. to 1913._ 215 215 214 214 212 213 213 -9 -.5
Brick, steel frame_._ rel. to 1913.. 196 196 197 196 197 198 197 +.5 0
Reinforced concrete.._.. .rel. to 1913_. 201 200 201 200 200 200 200 0 {1 2 | N VIR | PP
Contracts awarded (36 States):
Commercial buildings. . ... thous. of sq. ft..| 11,821 7,451 9, 082 10, 803 9, 084 10, 037 8,789 || —~15.9 | +3.2 18,836 19, 887 +5.6
Industrial buildings.. _thous. of sq. ft__ 5, 544 6, 382 4, 400 4,412 5,384 3,721 4,237 | 4+22.0 | +27.1 7,958 9,796 || +23.1
Residential buildings. _thous. of sq. ft..| 45,608 41, 002 38,747 37,516 42, 548 29,757 31,025 || 4+13.4 | +37.1 60,782 80,064 || +31.7
Educational buildings...__ thous. of sq. ft._ 4,103 4,477 3, 582 3,380 3,071 2,329 2,967 —9.1| 43.5 &, 6,451 || $21.8
Other public and semi-
public buildings.. ..-thous. of sq. ft._ 6,393 6,014 4, 381 3,955 4, 855 3, 266 4,760 1| +22.8 | +2.0 8,026 8,810 +0.8
Digitized for FR ASGrand total ... thous. of sq. ft..1 73,765 66, 560 60, 889 60, 271 65, 137 50, 563 52,348 1| +8.11 +24.4 102,916 125,408 1| +21.9
http://fraser.stloURgBsedrg/

Federal Reserve Bank of St. Louis
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TREND OF BUSINESS MOVEMENTS—Continued

! Per ct.
I PER GENT IN- || CUMULATIVE TOTAL il t
1927 1928 1927 CREASE (4+) OB || TROM JANUARY 1 crease
DECREASE (—) THROUGH FEBRU- || (4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh crease
here may be found on pages 24 to 138 Teb Teb. (=)
of the February, 1928, “Survey’’ 1;28.’ 1:28" cumu-
Novem- | Decem- 4 i lative
October ber ber January (February || January [February }rom go‘l)n 1927 1928 1628
an., 'eb., from
1928 1927 1927

BUILDING CONSTRUCTION AND
HOUSING—Continued

Building Costs—Continued

Contracts awarded, value (36 States): !
Commmercial buildings...... thous. of dolls..| 77,726 ' 41,803 85, 286 65, 981 51, 564 77,829 85,037 || —21.9  —21.8 143, 766 117, 545 {| —18.2

Industrial buildings__..._.. thous. of dolls_.| 50, 370 | 49,203 27,938 34,833 31,716 27,134 40,381 -8.9 | —21.5 67, 515 66, 549 —1.4
Residential buildings._____ thous. of dolls..| 236,870 | 207,308 | 202,447 | 186,904 | 232,574 160,029 | 158,004 | +24.4 | +47.2 318, 033 419,478 1 431.9
Educational buildings.. - . ._thous. of dolls__| 29, 699 30, 642 22, 480 22, 854 18, 232 16, 675 21,842 || —20.2 | —16.5 38, 517 41, 086 +6.7
Other public and semi-
public buildings.....---.. thous. of dolls__| 48, 555 45, 744 35,823 30, 055 53, 803 31, 625 45,765 ! 4+79.0 | +17.6 77, 390 83,858 || 8.4
Public works and utilities._thous. of dolls__| 105, 932 68, 716 90, 194 69, 676 56, 134 53, 638 49,358 || ~19.4 | 4+13.7 102, 996 125,810 || +22.2
Qrand total..___....._ thous. of dolls..| 549,152 | 443,506 | 464,167 | 410,535 | 444,023 || 368,930 | 381,286 || +8.2 | +16.5 750,216 854,558 |t +13.9
Contracts awarded, Canada..._thous. of dolls..| 47,135 30, 260 36, 682 20, 480 25, 875 16,772 19,517 || 4+26.3 | +32.6 36, 289 46,355 || +27.7
Building volume (4. G. C.).eooo.._ rel. to 1913.. 222 215 162 125 124 129 121 —.8| +25

Fire losses:
United States and Canada
(Journal of Commerce)__.thous. of dolls_.| 22,327 18, 992 31,935 43, 261 41, 105 37,911 26, 285 —5.0 | +56.4 64, 196 84,366 || +31.4
Canada (Mo'netary szfs)..thous of dolls._ 1,778 ‘ 1, 309 1,947 2,959 1,713 2,378 1,976 || —42.1 | —13.3 4,354 4,672 +7.3
LUMBER PRODUCTS
Softwood Lumber

Southern pine:

Production (computed)........M ft. b. m__| 438,708 | 439,773 | 419,297 | 462,571 | 468,965 422,022 | 403,807 +1.4 | +16.1 825,829 931,536 || +12.8
Operation__...___.__ per cent of capaclty-- .............................. 97 L3 U PR, 421 e

Shipments (computed) ..__._._ Mft. b. m..; 446,696 | 442,920 | 395,239 | 470,837 | 461,327 382,751 | 361,403 —2.0 +27.6 744,154 932,164 || +25.3
New orders (computed).......M ft. b. m__| 453,811 | 436,385 | 398,192 | 523,508 | 475,145 426, 558 | 402,162 -9.2 | +18.1 828,720 998,653 || 4+20.5
Stocks,end of mo. (computed) *M ft. b. m__1, 190,112 |1, 194, 404 (1, 207, 534 |1, 309, 864 |1, 315,935 ||1, 219, 779 |1, 252, 224 +.5 | 5.

Unfilled orders,end mo.(comp.)M ft. b. m__| 346,715 | 305,164 | 287,741 | 385054 | 396,667 || 299,314 | 324,423 || +3.0 | 422

Exports, lumber M ft m..| 48,637 43, 550 52 930 66, 332 47,011 64, 402 46,648 || —29.1 +. 111, 140 113,343 +2.0
Exports, timber. m.. 113 183 308 870 366 261 1,071 || -57.9 | —65. 1,332 1,236 ~7.2
Price, flooring..._._. m.. 37.98 36. 42 35. 54 35.26 36.12 40.81 40.04 || +2.4

Douglas fir:

"u... :
SETFTT TTTITS
B
:

!

Production (computed)........ 538,968 | 497,337 | 437,352 | 410,493 | 507,633 410,045 | 510,766 || +23.7 - 920, 811 918,126 -3
Shipments (computed) - . m..] 491,070 | 411,380 | 386,768 397 5711 479,879 411,836 | 485,608 || +20.7 | —1. 897, 534 877, 450 -2.2
New orders (computed). m_.| 464,211 | 452,124 | 397,511 444 514 | 541,208 458,839 | 516,138 (| +21.8 | +4. 974, 977 985, 720 +1.1
Exports, lumber......_ m__| 56,204 61, 999 51,072 85 209 48, 025 53,944 || —46.8 | —15. 101, 969 130,645 || 4+28.1
Exports, timber.._ Mit.b.m..| 15,498 47,711 46, 492 26, 449 22,994 | .___... +92.3 49,443 486, 506 ~5.9
Price, No. 1common_dolls. per M ft. b. m.. 15.17 15,48 14. 80 16. 43 17.19 +5.0( -7.0
Prlce, flooring, 1x 4,‘‘B” and
better, V. G ccmoaaaaoaoal M ft. 35. 47 35.08 34. 50 36.06 35.92 0 ~5.2
California redwood:
Production (computed)._.._._. .b.m 43,142 52,925 36,029 32,099 32,511 || +9.7 | +33.1 64, 610 82,730 || +28.0
Shipments (computed).. 42,676 40, 578 26, 882 35, 851 37,081 28.1 +4.4 72,912 68, 801 =5.5
New orders (computed).__.__ 36, 492 41, 376 23,398 42, 600 40,121 —-3.8} ~7.0 82,721 76,062 || —8.0
Unfilled orders,end mo.(comp.)*M ft.b.m..| 45,430 45,962 41,518 67, 440 , —4.8 | —28.7 - -
California white pine:
Production. ..o el . b. 122,029 92, 762 72, 552 55, 821 4,247 | 40.5 | +16.3 100, 068 102,639 || +2.6
Shipments. b. 123, 538 92, 568 82,087 75,706 73,874 || +7.2 | +31.9 149, 580 188,303 || +25.9
Stocks, end of month.._._..... ft. b. 623,671 | 624,651 | 667,618 591, 017 | 560,748 || ~6.9 | +1.1 | canemece PO | B,
Western pine:
Production (computed) ... . b. 134,601 | 118,704 77, 348 69,113 80,234
Shipments (computed)........M ft. b. 153,019 | 124,083 99, 454 S| 114,579 1 117,193
Stocks, end of mo. (computed) M ft. b. m__|1, 069, 825 |1, 088, 630 |1, 039, 389 1, 069, 835 |1, 036, 454
North Carolina pine:
Production (computed)........ M ft. b. m.. 57,205 53, 522 48, 139 40, 019 51,317 47,712 55,013 || +28.2 | —6.7 102,725 91,336 || —-1L.1
Shipments (computed)......-- Mit.b.m__ 56, 133 50, 813 47, 845 37, 030 46,746 47, 054 57,967 || +26.2 | —19.4 105, 021 83,776 || —20.2
Northern pine:
Lumber—
Production._.cceoooaocnn.- . 41,148 32,815 24,300 33, 560 34, 514 32,493 35,127 +2.9{ —~L7 67, 620 68, 064 .7
Shipments.. 39, 175 32, 867 24, 680 29, 451 35,413 30, 557 33,603 || +20.2§ +5.4 64, 160 64, 864 1.1
L 1{\Tew orders 33 698 27, 569 22,156 32,703 36, 520 29,184 32,303 || +11.7 | 4127 61, 577 69,228 || +12.4
ath—
Production. . ... thousands. . 9,034 6,144 4,472 7,315 5,726 7,251 7,838 [} ~21.7 [ —22.0 14, 589 13,041 || —10.6
Shipments. ... .coo_.... thousands. . 7,941 5,377 3,004 5, 300 5,609 6,261 7,795 || +58| —28.0 14, 056 10,909 || —22.4
Northern hemlock:
Production......ccocaeceaceans Mit b.m.__ 9,188 11, 026 13, 949 11,425 [ooooaaeooo 19, 811 21,854 [ | e
Shipments. . ..ccceeocccmcnean Mit.b.m__ 17,914 14,261 10,014 7,485 {ocoaeanc. 14,474 DT N £ | (RN PRSI | PRI PRIUIPONPN | FIPRPRIIN
Hardwood Lumber
‘Walnut lumber:
Production.. ... _..____.___ . 2,921 3,234 3,376 3, 063 2, 585 2,417 2,606 || —15.6 —~.8 5,023 5,648 || +12.4
Shipments__...__. . b. 2,967 2,824 , B4 2, 687 2,762 2,809 3,303 +2.8) —16.4 6,112 5,449 || —10.8
Stocks, end of month. . 11,739 12,149 13, 037 13,264 13,179 11,810 11,103 L I s ot - N | PO O | F,
New orders. ...ccceacoccccaenn 2,335 3,127 2,158 2,628 A 3 2,564 +6.81 49.5 6, 185 5,435 || —-12.1
W 1U11ﬁlled orders, end of month .M ft. b. m__ 8,982 6,282 5,395 5,389 5,491 7,501 T,6M |1 L9 =208 o aciacceoi|ocmean
alnut logs:
Purchased. .. _....____. M ft. log measure. . 2, 549 3,515 2,700 2,255 2,131 2,441 2,117 || -b.5 +.7 4,558 4,33 | -3.8
Made into lumber and
VeNneer. - - occeaca--a M ft. log measure.. 2,814 3,035 2, 656 2,416 2,014 2,088 2,361 || —16.6 | —~14.7 4,449 4,430 -4
Stocks, end of month_._M ft. log measure._ 3,166 3,646 3,615 3,041 3,229 2,260 1,027 || 46,2 | 4676 |-ccommocm]iemcieaae e aeean
Northern hardwoods:
Production.... . b. 15,488 15, 469 20,707
Shipments 27,623 24, 556 19,269
Lower Michigan hardwoods:
Production. 5,388 5,124 4,996
Shipments 7,348 8,344 5,895

Stocks, end of month_____..... Mft.b. m..| 33,532 21,350 30 902
* See p. 22 of this issue for previous data.
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TREND OF BUSINESS MOVEMENTS—Continued

| CUMULATIVE TOTAL Fer ct.
| PER CENT IN- n-
1921 i 1928 1927 CREASE (+) oR | TROM JANUARY 1| crease
DECREASE (—) THROUGH FEBRU-

The cumuiatives shown are through Feb- or ae-
ruary. Earlier data for items crease
here may be found on pages 24 to 138 Feb Feb (=)
of the February, 1928, ““Survey” 1928° | 1928° cumu-

Novem- | Decem- 4 ’ lative
October January (February || January |February; from | from 1928
ber ber Jan Feb r1928
& “ rom
1928 1927 1027
LUMBER PRODUCTS—Continued
Hardwood Lumber—Continued
All hardwoods:
Total stocks, end of month—
Total hardwoods......_.___ M ft.b.m_.; 873,696 | 889,772 | 930,398 1,021,295 1,145,176 898,606 [ 862,624 || +12.1
- . 237,395 | 241,868 | 263,649 | 207,464 34, 702 238,364 | 228,621 || 4+12.5
Oak 318,944 | 321,900 ! 331,362 | 360,500 | 408,852 304,723 | 304,766 || +13.4
Unsold stocks—
Total hardwoods._____.____ Mft.b.m..; 697,288 | 705,678 | 740,914 | 805,780 | 912,816 698,475 | 663,146 || +13.3
- .b.m..] 180,899 | 184,015 | 197,437 | 219,301 | 254,192 168,645 | 162,053 || +15.9
.b.m..{ 259,794 | 259,053 | 272,082 | 206,720 | 337,262 || 252,811 | 242,949 || +13.7
Unﬁlled orders—
Total hardwoods M ft.b.m..| 204,701 | 214,616 | 225,383 : 256,464 | 281,106 232,338 | 230,731 +9.6
Gum. M ft.b.m..| 68,494 70,282 83,126 | 100,560 | 103, 092 83,627 79, 605 +2.5
08K s Mft.b.m..| 65,499 68, 699 65, 343 69,392 78,296 59,143 68,816 |} +12.8
Production (computed)......- Mft.b.m_._| 93,000 87, 000 75, 000 , 84,000 |i._______
Shipments (computed) ..._._._ Mift.b.m_.| 83,000 77, 000 84, 000 94,000 ||
New orders (computed).__.._.. Mft.b.m._| 87,000 A 90,000 | 100,000 ||....._..
Total Lumber

Production, 10 species. ............ M ft. b. m..|2, 374, 882 |2, 358, 200 |2, 085,371 [2,117,162 2,374,230 |[2,008,788 (2,216,344 | +12.1 | +7.1 4,401,392 || +4.1

Exports, planks, joists, etc .b.m._{ 171,074 | 167,086 | 168,280 | 239,145 | 138,90 178,697 | 153,607 || —33.6 | +8.5 398,054 || +19.8

Retail yards, Minneapolis district:

ales. . iicceeoaaoo Mit.b.m_.; 16,247 12, 554 4,742 3 5,042 4, 535 4,762 34,380 || —-10.1 | 43.5 9, 577 +4.8
Stocks, end of month.......... Mit.b.m..| 80,397 74, 658 80,690 | 288,976 94,155 90,307 | 94,357 +5.8 L2 | PRI SR | EUI
Composite lumber prlces
Hardwood... .ea_._. dolls. per M ft. b. m.. 40.02 39. 04 39.74 40. 42 40. 47 41.11 41.08 +.1 Bt 8 7 | PR DRSO | PN
Softwoods. «cceaoa.oo dolls. per M ft. b. m.. 31,77 28.29 26. 84 27.37 27. 50 29. 74 21.76 4.5 +26.4 ool
Flooring

Maple flooring:

Production___ ... ... .b.m__ 10, 558 8,073 7,820 7,346 7,519 9,842 8,888 +2.4 | —15.4 14,865 || —20.6
Shipments.__._.________._. .b.m_. 8,124 7,238 6, 797 7, 252 6, 889 7,880 8, . .
Stocks, end of month b.m._| 26,837 27,610 29, 527 28,721 29,118 29,034
New orders.._-——o.—-oo. Mift.b.m_. 7,493 6,233 6, 8, 161 7,712 6, 587
Unfilled orders, end of month.. .M ft. b.m__ 8,202 7,843 8,736 9, 154 10, 034 6,

Oak flooring:

Production___._._____.._____.. ft. b.m_.| 38,540 33,389 32,113 35,947 38,771 35,215
Shipments._.. .. ..._.__. ft.b.m..| 38,349 | 30,998 | 20,266 | 38,080 40,232 || 31,929
Stocks, end of month ft.b.m._| 67,244 69, 449 74,773 82,239 82,758 70, 629
Neworders..._...._.o._..... ft.b.m._[ 35,716 31, 425 34,715 53, 888 36,163 37,497
Unfilled orders, end of month.. M ft. b. m..| 22,764 | 24,080 | 27,887 | 45,925 | 42,975 41 061
‘Wooden Furniture
QGrand Rapids district:

Unfilled orders, end of

month__........ No. of days’ production.. 41 45 29 57
New orders .-No.of days’ production._ 4 35 13 46
Shipments..._.... No. of days production.. 30 28 23 25
Outstanding accounts, end of

month__________....__ No. of days’ sales.. 58 59 55 52
Cancellations. . ....per cent of new orders.. 1.0 13.0 32.0 6.0
Plant operation____.._ per cent of full time.__ 100.0 99.0 99.0 98.0

Piano benches and stools:

New orders (av. per firm)_.._.___._ dollars_.| 14,395 12,201 7,784 8,427
Unfilled orders, end of month
(av. per flrm). ... e dollars_. 5,331 4, 883 1,803 3,490
Shipments—
Value (av. per firm). dollars..| 12,935 12, 667 10, 338 7,259
Quantity (total)... -.pieces__ 17,401 16, 661 13,072 9, 347
Plywood and Veneer

Plywood:

New orders -thous. of sq. ft. of surface._. 2,773 2,245 2,114 2,469 ... 3,219 b 3 | U, SRS | I [ | SORSRON
Shipments._._.... thous. of sq. ft. of surface._ 3,516 3,424 3,219 2,575 | ocaaaaas 3,348 P25 1*) U | PN IR | SURIIIION SRS | BRI
Unfilled orders, end of

month___..__. thous. of sq. ft. of surface.. 3, 502 2,765 2,719 2,863 1oeaoooC 3,591 3,587 fl.caooe .- [EUSSRI | FP

Rotary-cut veneer:

Receipts number of carloads. . 101 102 94 80 97 116 70 || +21.3 | +38.6 177 —4,8
Purchases_.___________ number of carloads.. 79 96 86 132 115 59 72 —-12.9 | +59.7 247 || +88.5
Barrel Headings
Circled headings for wooden barrels:
Production (rough). ... ... _.._..___. 480,438 | 753,053 | 585,774 | 353,674 | 496,759 508,827 | 739,936 {| +40.5 | —-32.9 850,433 || —31.9
Shipments (finished) . 831,402 | 871,742 | 619,607 | 407,094 | 474,116 617,160 | 782,564 || 4+16.5 | —39.4 881,210 || —37.0
New orders (finished) 746,657 | 226,918 | 698,474 | 456,145 | 442,426 568,835 | 523,066 ~3.0 | —15.4 808,571 || —17.7
Unfilled orders, end of month.. 1, 175 241 |1, 064,723 1,079, 508 (1,037,375 |1,428, 571 1|1,993, 216 |1,812,076 || +37.7 | —2L.2
Stocks on hand, end of month 3 396 865 |3, 203, 704 (3, 205, 147 (3, 341, 371 {3, 500, 000 2, 924, 016 |3, 035, 957 B AR Y T | DN (U | B
STONE, CLAY, AND GLASSPRODUCTS
Clay Products

Face brick, averages per plant:

Production thousands. . 809 723 626 482 526 489 560 +9.1! —6.1 1,008 -3.9
Shipments..____......... thousands. . 74 622 368 402 47 282 421 || +11.2 ) +6.2 849 || +20.8
8tocks, end of month. . ........ thousands.. 2,679 2,777 2,832 2,958 3,037 2,409 2,767 +2.71 +9.8 -
Unfilled ordexs, end of month._thousands.. 801 7! 730 761 844 7 871 || 410.9 | 3.1 -

Common brick:

Stocks, end of month—
Burned....ooooccvanaao.odl thousands..| 561,367 | 538,608 | 504,836 | 517,807 |.......... 462,565 | 487,217 ||ococeeci)mccacnen
. Unburned. . thousands 169, 238 91,424 76, 601 68, 611 58,331 , 455
Shipments thousands..| 214,169 | 187,448 | 168,282 | 131,338 93,806 | 115,013
Unfilled orders, end of month..thousands.. 182, 462 211,961 | 224,825 | 219,233 324,837 | 335,223
Plants closed down_............. number.. 70 77 91 68 78 -
11, 7.5 11..75 11.25 12,75 13, 50 17,00 17,00 | +5.9 | =20.6 Jlecocmeoeeo)acamnaanncs

d, New York.__._doll thous_.
Digitized for FFS l?E‘ ew Tor olls. per thous
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN. || CUMULATIVE TOTAL Pegl.cl: )

1927 1928 1927 CREASE (+) OR | FROM JANUARY 1| crease

DECREASE (—) THROUGH FEBRU- || (4)

The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh _ crease

here may be found on pages 24 to 138 Feb. Feb —
of the February, 1928, “Survey’’ 1928 | 1ee8” cumu-
o Novem- | Decem- ’ 1928, lative

ctober ber ber January |February || January |February grom goll)n 1927 1928 1928

an. eb.
1028 | 1097 from
1927

STONE, CLAY, AND GLASS
PRODUCTS—Continued

Clay Products—Continued

Porcelain plumbing fixtures:
Net new orders 14, 065 14, 939 6, 024
19, 582 16, 251 12, 242
Unfilled orders, end of month....__pieces..| 29,455 28,143 21,925
Stocks, finished glost, end mo._.... pieces..| 29,044 29, 998 33,353
Vitreous china plumbing fixtures:

New orders---co...oo... 167,993 | 8 227,351 | 8 237,820 | 493,898 || 200,988 | 145,081 |--107.7 |4-240.2 346, 069 731,727 |+111.4
Shipments. ... ......... .__pieces. . 3 180,498 | 3180, 502 |3240,931 | 245858 | 281,896 | 265,611 +2.0] ~7.4 547, 507 486,789 || —11.1
Unfilled orders, end of month______pieces..] 307,240 | 204,73 | 3332,584 |2320,482 | 577,522 497,700 | 377,170
Stocks, end of mont 17 « T pieces..| 500,868 |8 527,920 |8 557,293 | % 544,461 | 538,966 || 558,121 | 544,631

Production. __ .-thous. of sq. ft_. 5,877 5,018 5,514 5,129
Shipments, qu --a---thous. of sq. ft_. 5,242 4,321 4,331 4,351
Shipments, value. ... -.thous. of dolls.. 1,975 1,638 1,648 1,658
Stocks, end of month._.___ thous. of sq. ft_. 11,991 12, 687 10,010 11,032
Terra ootta, new orders:
Quantity. ..o ..l net tons..| 11,907 11,134 9, 898 10, 850 10,284 | 9, 851 7,993
Vallle. oo thous. of dolls. . 1,049 1,008 836 949 1,040 1,138
Send lime brick: H
Production._ ... ________._____ thousands..| 18,928 18,086 13,912 | 312,789 10, 921 8,307 9, 577

Shipments by rail___.. thousands.. 5,134 6, 558 4,189 34,045 3,738 3,824 5,185
Shipments by trucks... thousands..| 13,623 11,833 8,604 | 37,04 6,204 5,378 6,418
Stocks, end of month_.__._.___ thousands..i 14,423 13, 468 18,538 | 315,867 16,920 16, 455 13,215
Unfilled orders, end of month__thousands..| 15,318 14, 845 14 772 | 314,830 12,625 17,908 12, 580

Portland Cement

Production. ... ... thous. of bbls._. 17,174 14,449 11,999 39,766 8,785 8,258 7,377

Shipments _--thous. of bbls__| 18,105 11, 619 6, 200 36,540 6, 559 5, 968 6,731

Stocks, end of month____.._____ thous. of bbls..| 13,141 16, 022 21,821 | 325,175 27,339 22,914 23, 563

Stocks, clinkers, end of month*__thous. of bbls.. 5,960 6,374 7,599 9, 629 12,232 9,989 11,943

Wholesale price, composite......dolls. per bbl.. 1. 683 1,683 1.683 1.683 1,683 1.713 1. 683
Highways

Concrete pavements, new contracts:
Total thous. of sq. yds.. 9, 800 7,984 6, 542 5, 902 7,464 4,236 4,391 || +26.5 | +70.0 8, 627 13,366 || +54.9

thous. of sq. yds..| 5,527 5,102 4,657 4,103 5,615 2, 656 2,336 || +36.9 |--140. 4 4,992 9,718 || +94.7

Federal-aid highways:

Completed—
(11 T, thous. of dolls..| 29,206 29,712 17,886 10, 728 8, 200 8,115 5,385 || —23.5 | +52.4 13, 500 18,937 || +40.3
Distance. - oceoocoomoeooooon miles.. 1,151 1,104 758 458 340 508 491 || —25.8 | —30.8 999 798 || —20.1
Under construction, end of month. .miles._. 9 466 8 879 8, 517 8,480 8, 267 9,839 9, 509 —2.5 | —13.9 19,438 16,747 i\ ~13.8
Plate Glass

Production, polished.......... thous. of sq. ft_. 8,703 8,573 7, 446 8,205 10, 093 8,484 9,790 || +23.0 7 +3.1 18, 274 18, 298 +.t

Glass Containers

Actual production:

Quantity. ..o o_.ooo._._ . 1,969 2,045 2,224 2,207 2,085 2,032 1,942 =55 +1.4 3,074 4,292 +8.0
Relation to capacity_ 66.3 68.5 74.6 76.9 72.7 7.3 70.8 =58 | F27 lcccceccamce el
New orders_.__......_... 2,314 2,574 2,474 2, 680 2,571 2, 725 2,838 —-3.8 —9.2 5, 5,257 ~B.
Shipments._ ... __.o._... t . 2,054 1,928 1,724 1,958 2,113 1,803 1,867 +47.9 1 +13.2 3,670 4,071 || +10.9
Unfilled orders, end of month._thous. of gross... 8, 681 9, 043 9, 616 10, 140 10, 633 10 274 11,219 4.9 | =592 |-cecccmcmce|mmmmmm e |eeeanaa
Btocks, end of month_______. __ thous. of gross.. 5,878 6, 049 6, 551 6, 327 6, 370 6 541 6, 646 +. 7 =42 |ccrcmeee e o] eeeeae
INMuminating Giassware
Production:
Total .. .l number of turns.. 3,814 3,454 2,353 32,685 2,936 2,948 2, 620 +9.3
Ratio to capacity -per ct. of capacity.. 50.6 7.8 33.2 34, 40.6 35.6 37.2 {| +16.7
New orders.......... -per ct. of capacity._. 4.0 40.2 32.9 39.7 38.1 35.5 48.2 —4.0
Shipments._ ... ... ..per ct. of capacity.. 45.2 40.7 36.7 36.5 36.9 40.5 40.7 +11
Unfilled orders, end mo__no. of weeks’ supply.. 1.4 1.3 1.0 1.2 1.4 .6 L1 +16.7
Stocks, end of month_.._no. of weeks’ supply.. 3.8 4.1 4.0 4.2 4.3 3.7 3.6 +2.4
CHEMICALS AND OILS
. Chemilcals
Sulphuric acid:
Exports. .o .cevmmeaueaneianas thous. of Ibs_. 474 417 541 560 580 519 867
Price, wholesale.......... dolls, per 100 1bs__ .75 .76 .78 .78 .78 .75 .75
Nitrate of soda: .
Imports. - long tons..; 55,154 67, 001 66, 546 69,867 | 144,716 47,240 33, 578
Productmn in Chile—
Quantity. .. o.oooooo. metric tons..| 189,200 | 210,000 | 233,849 | 242,800 79,151 74,253
Units reporting .number of plants.. 46 56 62 62 25 28
Potash, imports...__. long tons..| 27,884 17,039 16,227 31, 646 30,189 18, 304
Superphosphate (aci
Production......... __-short tons_.| 340,411 | 342,400 | * 350,587 | 358,008 275,908 | 276,221
Stocks, end of mont, _-.short tons.. |1, 580, 756 |1, 806, 877 (1,995,954 2,196, 707 32,190,543 (2,179, 513
- Slhipments ..................... short tons_.| 109, 447 75,260 | 279,885 | 101,540 378,712 53,924
ertilizer:
OB 4 410 o < PRI long tons..| 96,672 95, 605 80, 319 87,632 74,955 67,678 | 111,190 || —14.5 | ~32.6 178, 868 162, 587 || —9.1
Consumption in Southern
11171 SR short tons_.| 121,075 87,965 | 157,858 | 603,343 |1,113,569 | 3 526,771 |3 836,610 || +84.6 | +33.1 || 1,363,381 | 1,716,912 || 425.9
Dyes and dyestufl, exports:
Vegetable --.thous, of lbs__ 359 377 422 239 276 227 253 || +15.5{ +9.1 480 516 +7.5
Coal tar-...cooeeoooinnoaans thous. of 1bs... 1,838 1,920 2,222 1,715 2,848 1,865 2,951 )| +66.1§ =3.5 4,816 4,53 || —5.3
Digitized for FRASER ¥ Revised. * See p. 21 of the March, 1928, issue for earlier data,
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TREND OF BUSINESS MOVEMENTS—Continued

|
| CUMULATIVE TOTAL
! PER CENT IN-
1927 1928 “ 1927 CREASE (+) OR [ FEOM JANUART 1
. | DECREASE (=)
The cumulatives shown are through Feb- ; ARY 28
ruary. Earlier data for items sh | i
here may be found on pages 24 to 138 | Feb Feb
of the February, 1928, “Survey”’ | ;’ !
Novem- | Decem- 1928, 1628,
October January |February} January |February|| from | from 1927 1928
ber ber Jan Feb.,
o
1928 1927
CHEMICALS AND OILS—Continued
Arsenlc
Crude:
Production.._.__.___._.__...__. short tons.. 1,004 | 1,269 1,125 1,158 {.ooooooo. 1,414 VST | RN IO OISR MR,
R ﬁSt%Cks' end of month. ...ghort tons.. 1 260 1,326 1,375 1,407 |oooo.o 2,725 2,387 || oo
efined:
Production. .. -.-short tons._. 937 822 782 827 913 810
Stocks, end of short tons.. 2,321 2,255 2,101 2,496 1,983 2,251
Price index numbers:
Crude drugs.... _--.rel, to Aug., 1914__ 207 206 201 208 203 204
Essential oils... -...rel. to Aug., 1914_. 123 126 128 130 126 125
Drugs and pharma-
ceuticals__..._____..... rel. to Aug., 1914 1680 169 169 169 169 155 155
Chemieals. . oooomoooo oo rel. to 1013-14.. 112 112 112 112 112 114 113
Qilsand fats. oo oooo....l rel. to 1013-14__ 134 133 128 130 3122 128 137
Wood Chemicals
Acetate of lime:
Production—
United States....._....... thous. of ibs_.[ 13,912 13,519 | 312,802 | 212,396 11,757 14,181 12, 667 -52| =72 26, 848 24,153
Shi Cana'ga .................. thous. of Ibs.. 1,091 1,105 1,186 1,109 1,001 , 200 1, 046 —-1.6| +4.3 2,246 2,210
ipments—
United States_.._.__..__. thous. of 1bs__ 16, 959 13,611 | 212,344 | 311,038 9,608 10, 067 10,184 || —13.0} -5.7 20, 251 20, 646
.thous. of Ibs... 1,462 808 395 3831 507 509 171 || —39,0 |4-196.5 680 »
_.-thous. of Ibs..| 316,409 | 316,133 | 216,110 { 217,316 19, 656 19, 910 22,422 || 413.5 | ~12.3
-thous. of 1bs.. 1,283 1, 560 2,462 A " 3,459 2,187 2,988 | +21.8 | +15.8
Exports_....... -thous. of 1bs.. 915 676 2,078 1,630 1,760 , 630 500 {I +48.0 14252.0
Price, wholesale............. dolls. per ewt... 3. 50 3.50 3. 50 3. 50 3.50 3. 50 3.50 0 0
Methanol, crude:
Production—
United States. _....oc.......__ gallons..| 643,491 | 662,505 | 2 638,068 |3 643,676 | 597,215 805,473 | 680, 583 ~7.2 | -12.2
anada. . .o eoeeooan. gallons. . 48,179 47, 750 49, 107 47,234 45, 659 9, 46, 141 -3.3| —~13
Stocks at crude plants, end of month—
United States all 375,065 | " 365,584 |3 354,920 | ¥ 350,798 | 374,324 397,090 | 340,847 46.7 ] 498 | |emmmmnaaes
Canada. ... .o e 39,414 33,414 50, 209 39,249 46,158 48, 446 45,984 || +17.6 [ S T (AR RIS
Stocks at refineries and in transit—
United States 1,181,225 (1,407,745 (1,165, 544 |1, 126,152 |1,132, 377 341,444 | 613,939 4.6 | +84.4 . |eiaeeooo
Canada.... 27, y 43, 458 56, 55,208 15,913 19, 657 —1.4 (41813 | feeaaaaes
Exports.. ... 57,983 48,624 39, 369 33,384 42,871 11, 012 16, 226 28. 4 |+164.2 27,238 76,255
Wood at chemical plants:
Consumption— .
United States. oo cuoeoooo. cords..| 73,219 70,855 | 367,201 | 367,909 64, 460 80,233 68, 972 =51| —65 149, 205 132, 369
Canada..._____ ..cords.. 5,121 5,937 5, 7! 5, 858 5, 640 6,096 5,306 -3.7] +6.3 11, 402 11, 499
Stocks, end of month:
Unlted States.- ...... eords..| 595591 | 580,605 | & 560,500 {3 555,768 | 556,735 500,818 | 473,346 .2 -
.................... cords. . , 71, 695 75,124 74, 440 74,734 34,872 32, 539 .4
Daﬂy capaclty— !
........................... cords. . 3,339 3,323 3,329 3,203 3,323 | 3, 553 3, 555 .9
Shutdown ....................... cords. . 145 145 3226 3249 261 155 155 8
Methanol, refined:
Production—
United States............__... gallons..| 688,435 | 529,552 | 470,960 | 496,073 | 390,099 480,448 | 305,479 || —21.4 | 4+27.7 785, 927 886, 172
Canada. - ocoooeiaea. gallons. _ , 8, 1, 38,700 44, 850 35,290 37,070 || +16.0 | +-21.0 72, 360 83, 5!
Stocks, end of month—
United States_ ....._..._..... gallons..| 396,137 | 452,246 | 419,812 | 455,316 | 467,723 436,656 | 426,736 F+2.7 ) 9.6 |t
Shi Canatda ....................... gallons..{ 26,443 A 334,752 , 108 3, 88, 506 64,710 || +13.2 | —48.9 |- oooiolfeemnmnanoan
ipments—
United States gallons..| 698,476 | 626,643 | 506,310 | 482,666 | 407,351 374,530 | 337,428 || —15.6 | +20.7 711,958 890,017
Canada......... gallons._| 38,569 28, 629 16,937 17,775 35,986 y 30,516 |i-+102.5 | +17.9 y 5 53,761
Price, Wholesale, N.Yoeeoooo dolls. per gal._ .53 .48 .48 .48 .45 .83 .83 —6.2 | —45. 8 |- coccic|ocmmemeaaan
Ethyl Alcohol
Production.. .. .eovooe oo s thous. of gals._. 16, 584 18, 051 19, 502 13, 050 11,220 13, 235 10,324 || —14.0 | +8.7 23, 559 24,270
‘Withdrawn for denaturization.._thous. of gals_.| 17,759 17 329 18, 760 10 098 9, 061 8,907 9,152 || —10.3 | ~1.0 18, 059 19, 159
Warehouse stocks, end of month_thous. of gals... 7,931 8 211 8,158 9 463 10,120 3, 563 9,842 || 46.9 | 428 |cieieienfonramaaeen
Explosives
(Black powder, permissible, and other high
explosives)
Production .-.thous.of lbs..| 38,018 34, 695 29, 490 29, 607 31, 895 33, 847 35, 383 7 —9.9 69, 230 61, 502
Shipments --thous. of 1bs.. , 261 34,645 27, 839 31,332 31,035 33, 726 33, 578 —-0.9| -7.6 67, 304 62, 367
New orders........ -thous. oflbs__| 36,747 32,111 27,398 29, 879 29,203 33, 616 31,102 -2.3| -6.1 64,718 59, 082
Btocks, end of month__..___._.._. thous. of Ibs.. 17 807 17, 847 19, 196 17,973 18, 447 17 303 19 145 2.6 | =86 | eeia|ememeaaan
Naval Stores
Turpentine (gum):
Net receipts, southern ports. . 39,115 35, 795 28, 154 7,764 4, 568 7,386 5,138 || —41.2 | ~11.1 12, 524 12,332
Stocks at ports, end of month__ 80,473 77,676 81,939 72,035 61, 906 48,993 40,047 {| —14.1 | 4546 oo eceeanen
Price, southern, in barrels, .
New York.......__...... .53 .51 .54 .60 .60 .83 .75 0 =200 Joee e vnaan
Rosin (gum):
Net receipts, southern ports....... barrels..| 132,059 | 144,892 | 115,397 41, 160 30, 549 39,136 27,214 || —25.8 | +12.3 66, 350 71,709
Stocks at 3 ports, end of month.___barrels..| 222,167 | 247,954 | 248,755 | 200,262 | 159,053 || 160,120 | 147,635 || —20.6 | +7.7 | ceoeemmeoilmmmaaacnas
Price, common to good (B),
New York...ocoomeooo. dolls. per bbl.. .24 8.55 8.70 9. 54 8.94 12.38 11.71 =63 | =237 oo e aaan
Rosin (wood):
Production...covoeeeeomnenaaao barrels..| 35,963 35,187 28, 483 29, 200 32,792 35,168 32,043 || +12.3 | +42.3 67,211 61,992
Stocks, end of month._____________ barrels..| 82,717 87,170 856,553 | 85413 | 90,420 ' 33513 | 45,124 +5.9 ‘41004 ). . L ...
# Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct
CUMULATIVE TOTAL i
PER CENT IN- In-
1927 1928 1027 CREASE (+) OR | TROW JANUART 1 crease
. DECREASE (=) TH. H FEBRU- || (4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 24 to 138 Feb Feb (=)
of the February, 1928, *““Survey”’ en., &D. cumu-
Novem- | Decem- 1928, 1928, lative
October January |February || January |February|| from | from 1927 1928
ber ber Jan Feb [1928
g -7 rom
1928 | 1927 1027
CHEMICALS AND OILS—Continued
Naval Stores—Continued
Turpentine (wood):
Production.____...... barrels_.| 6,001 6,820 5,201 5,771 5,645 7,053 6,587 || —22| —14.3 13, 640 11,416 || —16.3
- St(_)]cks, end of month -barrels..; 12,163 | 13,385 | 12,869 | 10,631 | 10,477 5,531 7,314 || —14 | +43.2 |loceeeomeafeeiaamaece[oeeeee
ine o1l
Production...coceeo---. gallons_.| 237,625 | 235,605 | 192,141 | 108,646 | 237,953 | 241,563 | 207,197 || +10.8 | +14.8 448,760 | 436,509 | —2.7
Stocks, end of month.__ .gallons_.| 588,778 | 561,363 | 588,571 | 605,771 | 641,354 || 305,151 | 313,457 || +5.9 [+104.6 ||-ecacmceceafacmmmmeaif|oeccnn
Roofing
Roofing felt:
Production, dry felt__.._...._.. 27,512 | 25,680 | 25853 | 21,743 | 19,008 19,266 | 19,660 || ~12.2 | —2.9 38,935 40,841 || +4.9
Stocks, end of month, dry felt 3,748 3,810 3,118 3,088 3,558 3,628 4,045 || 415,21 ~12.0 {[occmeam oo oeacaaa ol
Prepared roofing:
Shipments_________. thous. of roof squares. . 3,218 3, 280 3,386 1,587 |oeeeoooo 1,405 b7 | RO RPN | PRI PPN | RO
Fats and Oils
Total vegetable oils and copra:
EXDPOItS. oo eeecceaacccmcmmnes thous. of Ibs.. 5,307 6,484 8,481 9 8,939 6,967 8,435 || —5.0| +6.0 15,402 18,344 || 419.1
Imports.... 55,387 | 68,580 | 60,010 | 59,870 | 49,811 51,953 | 38,212 || —16.8 | +30.4 90,165 | 109,681 || 421.6
Copra, imports..... 15,660 | 23,422 | 20,582 | 26,872 5,178 19,681 | 12,520 || —80.7 | —58.6 32,201 32,050 -5
Copra or coconut oil:
Icmports._él...: ............... thous. of Ibs..| 22,702 | 30,005| 20,339 | 32,751 | 22,271 31,588 | 16,153 || —32.0 | +37.9 47,741 55,022 || +15.3
onsumpféionin
ol oleomargarine............- thous. of Ibs__; 12,286 | 12,373 13, 549 13,191 14, 009 9,837 | 39,680 +6.2| +44.7 19, 517 27,200 || +39. 4
eomargarine:
Production. .....ecceccmvaun-n- thous. of Ibs__| 25,041 | 25913 | 27,461 | 26,205 | 27,624 22,748 | 22,345 || +54 | +23.6 45,093 53,820 || +10.4
Consumption. . c...c.eeeme- thous. oflbs..| 26,823 | 26,256 | 26,717 | 27,729 | 26,327 21,859 | 20,356 || —5.1] +29.3 42,215 54,056 || +28.1
Animal glues, shipments_.__..... thous. of Ibs_. 7,113 3 [TV I I 6,731 [ 4708 | N NN | PO A | I
Cottonseed
Cottonseed: i
Receipts at mills..coocemceearne- short tons__ij 282,625 | 848,706 | 483,281 | 339,212 | 177,229 || 581,856 | 473,340 || —47.8 | —62.6 || 1,055,196 | 516,441 || —51.1
Consumption (crush) -.short tons_.| " 876,630 | 782,681 : 570,408 | 450,627 || 849,721.| 686,786 | —21.0 | —34.4 || 1,536,507 | 1,021,035 || —33.5
c ttStock% aqlmnllsaend of month__short tons__ (1,050,949 |1,113,974 | 992,049 | 763,353 | 489,955 [1,035,766 | 818,715 || —35.8 | —40.2 [|-ececmemeeefmmmomeaacn]|oaeanen
ottonseed oil, crude:
Production.eeee cocceccaceeen thous. of Ibs._| 272,547 | 247,523 | 192,057 | 181,022 | 144,658 || 250,386 | 205,051 || ~20.1 | ~20.5 455,437 | 325,680 || ~28.5
Stocks, end of month ... thous. of 1bs..| 146,567 | 165,060 | 157,578 | 168,519 | 159,302 || 175,100 | 155430 || —5.5 | +25 || oocooeou lcooaeoaMeee o.
Cottonseed oil, refined:
Production. ....eecoececceao- thous. of Ibs_.; 194,676 | 205,888 | 176,051 | 143,378 | 138,231 || 205,929 | 201,217 || —3.6 | —31.3 407,146 | 281,609 || —30.8
Stocks, end of month_._.__... thous. of Ibs._i 310,330 | 415,833 | 502,901 | 538,257 | 566,832 || 395,022 | 460,401 || +5.3 | +28.1 ||oceecmmeefomemoameecc]locecean
Price, yellow, prime,
NeWw YOrKeooooeomcocacennnn dolls. per Ib__ .109 .106 .100 . 101 .093 .085 001 || =790 +22 | eeeecndecemeeeeen]|oeme .
Consumption in
0160mAargarine. .acn-ccereu- thous. of 1bs..| 2,228 2,260 2,154 2,162 2,114 2,013 2,006 . 4,019
Cottonseed cake and meal:
Production. ..o cocemamnconoan short tons__\ 391 037 | 344,501 | 268,757 | 259,275 | 202,264 || 377,425 | 310,075 | —22.0 | —34.8 687,500 | 461,539 || —32.9
Stocks, end of month... --| 186,997 | 205,008 | 190,354 | 177,118 | 170,827 || 147,144 | 152,147 || —3.6 | +12.3 [l oeooernme |ovmanmmenc]|oomecne
EXDOTtS e e cvemsmacccmcmmmmmmmene short tons..| 53834 | 63,790 | 43,327 | 53,249 | 27,671 81,000 | 61,775 | —48.0 | —55.2 142, 874 80,920 || —43.4
Flaxseed
Minneapolis and Duluth:
RECEIPES.oocaeeccmacccenas) thous. of bushs__ 8, 230 4,088 1,079 925 660 787 515 || —28.6 | +28.2 1,302 1,585 || 4+21.7
Shipments.o_....---- 2,008 3,241 2,035 576 457 540 418 || —20.7 | 49.3 958 1,033 || +7.8
Stocks, end of month.....- 5,246 4,671 3,997 3,212 2,668 2,372 2,073 | —16.9 | +28.7 [l oceeeee e allcrenane
{lmponds _______________________ 1,758 1,491 1,020 1,181 1,264 2,237 1,327 || +7.0| —47 3, 564 2,445 || =314
inseed oil: A
Shipments from Minneapolis.thous. of Ibs__i 13, 202 9,253 8,878 | 13,023 | 12,917 9, 660 8,301 —.8 | +55.6 17,961 25,940 || +44.4
Price, New York. _...ccco-u.- dolls. per lb__ .099 . 09 . 096 .098 . 098 . 105 .104 0 Bt | O SR | I,
Linseed cake and meal: X
Shipments from Minneapolis.thous. of lbs_.{ 31,492 | 34,857 | 22,581 | 27,056 | 28,540 20,682 | 18,488 || +5.5 | +54.4 39,170 55,506 | -141.9
EXPOItS.aceaeeaccccannnmnae thous. of Ibs__| 48,625 | 58,522 | 53,000 | 44,367 | 53,532 61,103 | 54,322 || +20.7 | —1.5 115,425 97,899 || —~18.
FOODSTUFFS
Wheat
Visible supply, end of month:
United States....cccoceee- thous. of bushs__| 94, 607 , 4 90,506 | 82,368 | 74,260 59,731 58,454 || —9.8 | 4270 [l.oecneeoeesleeeomeeoaen]loamanan
Canada thous. of bushs..! 62,492 | 121,000 | 147,506 | 152,560 | 152,760 || 116,613 | 115,350 {| 0.1 | 4+32.4 {l. oo . o |eceecoemtiiccmuas
Receipts, principal markets.__thous. of bushs__| 73,244 | 44,823 | 26,522 | 23,542 | 22,538 24,595 | 20,052 || —4.31 +7.6 45, 547 46,079 || +1.2
Shipments, principal markets.thous. of bushs__| 49,252 | 35156 | 19,440 | 14,284 | 12,771 13,757 | 10,413 || —10.6 | +22.6 24,170 27,055 |} +11.9
Exports:
pUnited States—
Wheat only....._._ thous. of bushs__| 29,236 20, 731 6,917 5,956 2,276 8,078 4,880 | —6L.8 | —53.4 12,967 8,232 || —36.5
c Ix(ljcluding wheat flour_thous. of bushs__| 36,045 | 26,606 | 11,986 | 11,560 6,538 12, 619 8,822 || ~43.4 | —25.9 21,441 18,008 || —15.6
anada—
Wheat 0nlyceooo.o..- thous. of bushs__| 19,430 | 52,805 | 44,809 | 15,201 | 18,372 12,571 | 11,422 || 4+20.9 | +60.8 23,903 33,573 || +30.9
Pai Including wheat flour_thous. of bushs__| 23 475 | 57,976 | 49,114 | 18647 | 21,828 16,054 | 14,788 | +17.1 | +47.6 30, 842 40,475 || +3L.2
T1CeS.
No. 2, red winter, Chicago_dolls. per bush__ 1.34 1.35 1.38 1.43 1.54 1.37 L37 | 7.7 | H124 (o] eeeae
No. 1, northern spring,
cash Minneapolis........ dolls. per bush_.| 1,275 1,264 1.275 1.203 1.263 1.413 1403 || ~28 ] ~10.0 |[oceeraae e fleemaean
Wheat Flour
Grindings of wheat:
United States (census) ....thous. of bushs__| 49,702 | 44,882 | 42,604 | 342,415 | 40,908 39,354 | 36,569 | —3.6| +11.9 75,923 83,323 || 490.7
Canada._ ... hous. of bushs_.| 9,138 9, 656 8,115 7,246 6,737 6,819 5,615 || —7.0| +20.0 12,434 13,983 || +12.5
Production:
United States, actual
(CONSUS) o e oo ecmmeeen thous. of bbls..| 10,817 9,735 9,235 | 39,132 8,823 8,624 8,023 | —3.4| +10.0 16, 647 17,955 || +7.9
United States, prorated
B ) thous. of bbls._| 12,540 | 11,337 | 10,877 | 10,502 i..__.._... 9,676 8,996 J SRR | SR IR |
Canddt. . ceeoeecaecenan.s thous. of bbls_.| 2,005 2,120 1,677 1,579 1,464 1,496 1,231} =7.0 4189 2,727 3,043 || 411.6
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL || in-
PER CENT IN-
1927 1928 1927 CREASE (4) ok || FROM JANUARY 1 |crease
DECREASE (—) THROUGH FEBRU- || (})
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 24 to 138 Feb, Feb. (=)
of the February, 1928, *‘Survey” 192§,' 1928',’ cumu-
October | NV t{)\g(;m- D (;)c&m- January | February|| January | February ‘frrom go!l):n 1927 1928 ]%‘2?
an., 'eb., from
1928 1927 1027
FOODSTUFFS8—Continued
Wheat Flour—Continued
Production, grain offal.___ _thous. of Ibs__| 2 866,428 | 782,841 | 745,242 | 744,227 | 723,056 676,292 | 624,025 . 3 1, 300, 317
Capacity operated, flour ---per cent__ 63 59 53 55 55 53 53 5
Consumption (computed).. hous. of bbls.. 11, 617 11,111 10, 451 8,207 7,867 8,572
Stocks, all positions, end of
Emongt (computed)..... .thous. of bbls.. 7,900 6, 800 6,100 7,180 __... ——— 7,500 7,080
Xports:
United States. -thous. of bbls.. 1,513 1,326 1,126 1, 245 947 1,009 874
hous. of bbls__ 899 1,149 957 766 768 774 748
Wholesale pri
Standard patents,
Minneapolls dolls. per bbl.. 7.23 7.15 7.10 7.45 7.37 7.46 742 -1L1
Winter straigh
Kansas City- 6.54 6. 58 6. 56 6.70 6. 66 6. 55 6. 54 -8
Exports, including meal___..__thous. of bushs.__ 538 861 1, 206 1,661 4,097 2,017 2,023 [|+146.7 {+102. 5 4,040 5,758 (| +42.5
Visible supply, end mont thous. of bushs..| 21,847 20, 439 28,390 30,078 43, 582 40, 616 47,792 {| +44.9 | —8.8 |leeueecncao|oecrmmennat|enceanan
Receipts, principal markets. . .thous. of bushs..| 18,448 16, 971 37,088 36, 001 44,126 A 24,667 (| +22.6 | +789 52,305 80,127 (| 4+53.2
Shipments, prin, markets. thous. of bushs. . 9, 665 10, 256 16, 064 19, 561 22,705 10, 638 8,500 || +16.1 [+165.1 19,138 42, 256 ||4-120.9
Qrindings (starch, glucose) . . -thous. of bushs.. '8,612 8, 064 6, 301 8,330 8,330 16,618 26,510 +.1| +28.1 13,128 16,669 || +27.0
Prices, contract grades, No. :
Chicago_.ooeeoeocemoeen. " _dolls. per bush__ .88 .87 .87 .80 .95 77 T8 467 | 4250 |[oceemece]eccincceee |} aaaaea
Oats
Reee lpts, principal markets. . thous. of bushs..| 13,914 11, 961 10,733 10, 495 11, 667 14,377
supply, end of month__thous. of bushs__| 25,182 24 429 22,982 21,519 20, 634 46, 880
Exports including meal....... thous. of bushs. . 891 672 74 838 499 614
Prices, contract grades,
.dolls. per bush.. .50 .51 .85 .56 .58 .50
Gnndmgs, Canada. ceeeuuo... thous. of bushs.. 1,027 1,110 1,202 1,040 822 791
Production, oatmeal and rolled
oats, Canada. thous, of Ibs..| 11,650 13, 565 14,734 12, 461 9, 360 8,890 7,711 || —24.9 | -+21. 4 16, 601 21,821 || -+31.4
Barley

Recel]pts principal markets

..thous. of bushs_.| 10,908 7,654 4,199 6, 401 4,457 7 1| —30.4 | 480.9 5,010 10,858 {[+116.7
Visible supply, end mo

2,663 2,34
-.thous. of bushs. . 4,398 4,338 2,707 2,359 2,206 4,180 31!, ;go =68 | —4L8 || e fecieeca el caea

XDOTES. e e emeacemmmoomemnnn thous. of bushs_.| 6,927 6,400 | 3,425 1,701 879 1,006 7 || —48.3 | —30.4 2,263 2,580 || +14.0
Price (alr to good, malting,

LY dolls. per bush. . .82 .84 .88 .93 .96 .74 T8 482 4Bt e
Rye

Recel]pts, prmcxpal markets. . _thous. of bushs.. 7,496 4,619 2,386 1,477 1,333 1,281 2,156 —9.7 | —38.2 3,437 2,810 || —18.2

Visible supply, end mo thous. of bushs.. 1,595 2,412 3,275 3,656 4,078 12 591 13,665 || +11.5 | —70.1 |l ceroooccn)amaoceeaaa e

Exports, including flour -.thous. of bushs. _ 6,425 2, 880 1,300 519 458 804 591 i —-11.8 | —22.5 1,395 977 || —30.0

Price, No. 2, Chicago.. _-dolls. per bush__ 1.00 1.06 1.09 1.09 1,12 1.02 105 +28| 467 oo

Total Grains
Total grain exports, incl. flour . thous. of bushs._| 50,826 37,608 18, 650 16, 279 12,471 17, 060 13,014 |} —23.4 | —4.2 30,074 28,750 || —4.4

Rice
Sglilthem tgaddy, receipts at mills......__ bbls. .1, 719, 740 [1,266,278 | 831,033 | 853,581 | .._..___. 817,939
pments:
Total from mills pockets (100 1bs.)..11, 200,174 1,162,603 |1,006,759 (1,118,120 | _._.._... 1,120, 252
New Orleans pockets (1001bs.)_.| 239,453 | 282,725 | 234,740 | 158,323 | 224,032 || 249,175
Stocks, end of m pockets ?00 1bs.)..(2, 247, 038 |2, 409,940 |2, 290, 857 {2,106,310 |_____.____ 2, 095,911
xports.... pockets (100 ibs. ; 203,350 | 160,871 | 267,294 | 469,435 | 322,071 || 368,895
Imports... pockets (1001bs.)..; 21,888 | 22,808 | 54,723 ! 52,744 | 58,820 56, 818
Other Crops
Apples:
Cold:-storage holdings,
end of month..a.cooo. N 5,002 7,831 6,845 5,307 3,704 7,835 5,114 || =80.2 | —27.6 |l coeoocaeo|ocmaamacocl|enecaes
Car-lot shipments 31,612 | 16,607 5,881 5,305 4,013 7,827 7,883 || —7.4 | —37.7 15,710 10,218 || —34.0
Potatoes, car-lot shipments___.__...__ 37,410 20, 318 13, 206 19, 665 22,258 17, 408 17,314 || +13.2 | +28.6 34,722 41,923 || 420.7
Onions, car-lot shipments._.____..._. ds 5,754 2,924 2, 234 3,114 2,470 2,797 2,018 || —20.7 | +22.4 4,815 5,584 |1 +16.0
Citrus fruit, car-lot shipments...... 5,618 7,487 | 12,123 9, 057 8,735 11,725 | 10,855 || —3.6 | —10.5 22, 580 17,792 || —21. 2
Hay, all tame, XY o2 T, 69 233 55,161 51,806 63, 009 62,673 78, 088 56, 938 —.5] 4101 135, 026 125, 682 —6.9
Cattle and beefl
Cattle movements, primary markets:
€CRIPES o ool thousands..| 2,635 2,346 1,601 1,771 1,516 1,832 1,555 || ~14.4 | —2.5 3,387 3,287 || —3.0
Shipments, total -thousands.. 1,259 1,156 729 660 552 657 537 || —16.4 | -+2.8 1,194 1,212 || +1.5
Shipments, stocker and foeder - . thousands. . 675 615 319 234 194 205 176 || -17.1 | +11.0 380 428 || -+12.6
BeefLocadl sltzugh 7. S, thousands. . 1,291 1,240 980 1,080 961 1,136 1,012 j| —11.0 | —~5.0 2,148 2,041 | ~5.0
products:
Production, inspected........ thous. of Ibs._| 475,455 | 459,364 | 403,660 | 387,750 | 370,385 || 443,018 | 401,482 || —4.5] —7.7 845,400 | 758,135 || —10.3
Apparent consumption._..._thous. of Ibs_.| 474,078 | 443,800 | 394,808 |%393,045 | 379,507 || 448,614 | 407,852 | —3.7| —6.9 856, 466 773,452 || 9.7
Exports..-....... P thous. of Ibs_.| 1,165 1,085 1,097 974 935 1,975 1,748 || —4.0| —46.5 3,723 1,909 (| —48.7
Cold-storage holdings,
P end of month_._____....... thous. of Ibs__| 43,016 65, 345 76,947 | 371,651 63, 703 95, 254 88,020 || —11.1
rices:
Cattle, corn-fed, Chicago dolls. per 100 lbs. 14.33 15.94 15. 50 15.80 14.78 10.30 11.06 || —6.5
Steer rounds NoO. 2__.._...__ dolls, per 1b_. . 190 . 190 .196 .220 . 200 .145 150 1 —9.1
‘Western dressed native steers,
New York.....-... ---dolls. per Ib_.. .225 . 234 . 238 . 230 . 230 .178 175 0
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TREND OF BUSINESS MOVEMENTS—Continued

P .

PER CENT IN- || CUMULATIVE TOTAL | ’ e‘;_c t

1927 1928 1927 CREASE (4) o || TROM JANUART 1| crease
DECREASE (—

The cumulatives shown are through Feb- =) ARY 28 ( or de-
ruary. Earlier data for items crease
here may be found on pages 24 to 138 | Feb Feb i =)
of the February, 1928, ““Survey” 1928, 1928.,' || camu-

. y .

October | Novem- { Decem- | sanuary |F bruary | January |February from | fromi || 1927 12 | lative

an., eb., from

“ 1928 1927 1927
|
FOODSTUFFS—Continued i
|
Hogs and Pork i

Hog movements, primary markets:

Recelpt ....................... thousands.. 3,039 3, 666 4,209 5, 306 5, 267 4,252 3,308 -7 459.2 7,560 10,573 || +39.9
Shipments, total --thousands_. 1,137 1,284 1,485 1,849 1,810 1, 527 1,315 —2.1| +37.6 2, 842 3,609 || +28.4
Shipments, stocker and feeder . _thousands._. 78 113 95 77 75 99 94 —2.6 | —20.2 193 152 || —21,2
Local slaughter_ . __..____ --thousands._. 1,883 2,382 2,745 3,443 3,487 2, 694 2, 0606 +.4 ] +72.3 4,700 6,900 || +46.8
Pork products, total:
Production, inspected........thous. of Ibs_.| 497,128 | 596,842 | 793,789 | 935,467 |1, 017, 548 783,758 | 608,455 +8.8 | +67.2 || 1,392,213 | 1,953,015 || +40.3
Apparent consumption... .__thous. of bs._| 615,065 ;| 603,579 | 594,140 | 2 675,668 | 643,150 564,328 | 446,129 |} —4.8 | +44.2 | 1,010,457 | 1,318,818 | +30.5
Exports. oo iemeaas thous. of Ibs__| 72,251 67, 764 87,955 98,794 | 109,280 85, 134 74,150 {| 4+10.6 | +47.4 159, 284 208,074 || 430.6
Cold-storage holdings, total,
endofmonth_____._______. ous, of Ibs..} 539,240 | 465,976 | 578,280 | & 739, 645 |1, 005, 094 658, 647 | 748,777
Fresh and cured in storage,
end of month. ... ......._. ous. of Ibs__| 467,119 | 419,822 | 523,425 | 2 655,638 | 883,740 || 589,071 | 671,674
Lardi{(included in pork products)
Production. ... ..o ..o hous. of lbs_.| 92,860 | 110,525 | 155,157 | 190,557 |-o—c.... 154,592 | 119,715
Exports_ ...l thous. of lbs__| 50,355 49, 636 62, 855 70, 660 79,872 59, 842 49, 834
Cold-storage holdings,
Pri end of month__..__.__._... thous. of Ibs_.| 72,121 46, 154 54,855 | 384,007 | 121,354 69, 576 77,103
rices:
Hogs, heavy, Chicago. - .dolls, per 100 Ibs_. 11.06 9.47 8.58 8.32 8.03 11. 97 11.64
Hams, smr)ked Chlcago ...... dolls. per Ib__ .233 . 220 .214 .212 .210 . 209 .273
Lard, prime contract . Y..dolls. per 1b__ .130 .125 .120- .124 .116 .129 .128
Sheep and Lamb
Sheep movement, primary market:
Receipts. ... .-thousands.. 3, 587 1,896 | 1,609 1, 705 1,667 1,740 1,496 —2.2 1 +11.4 3,236 3,372 +4.2
Shipments, total____ --thousands._. 2,413 988 723 705 729 819 669 +3.4 | +49.0 1,488 1,434 —3.6
Shipments, stocker a. _.thousands._ 1, 560 497 174 116 101 207 136 || —12.9 | —25.7 343 217 || —36.7
Local slaughter.. . _.......__._. thousands._. 1 148 950 896 994 945 921 829 ~4,9 | +14.0 1, 750 1,939 || 410.8

Lamb and mutton:

Production, inspected...__... thous. of Ibs..| 46,188 42,354 44, 660 47,081 44, 057 44,161 40, 510 —6.4| +8.8 84, 671 91, 138 +7.6
Apparent consumption.__... thous. of Ibs..| 45,855 41,877 44 246 | 347,055 44, 438 44, 202 40,943 ~56| +85 85, 235 91, 493 +7.3
Cold-storage holdings, !

Pri end of month. _.__.__....__ thous. of 1bs.. 2,958 3, 790 4,408 34,404 4,010 4,447 4,074 8.9 —L6 || ocemeeaes [ I

rices: i
Sheep, ewes, Chicago....dolls, per 100 1bs__ 5.25 5.47 5.63 6.05 8.16 6.41 7.78 1 +34.9 | 49 ||ccomieeciaae [
Sheep, lambs, Chicago...dolls. per 100 Ibs.. 13.87 13. 58 13.01 12.65 15,13 12.47 13.24 || +19.6 | +14.2 f|oceeemo e emimeaen | I——
Miscellaneous Meats !
Cold-storage holdings, end mo...thous. of Ibs_.| 49,235 52,227 61,420 | 364,219 71,489 61, 791 59,230 [| +1L.3 | +20.7 {[ oo 1‘ .......
Total Meats !

Production, inspected._......... thous. of 1bs_.|1,018, 772 {1,098, 559 1,242, 109 |1, 370, 208 |1, 431, 989 i1, 271, 850 |1, 050, 446 +4.5

Cold-storage holdings, end mo. . _thous. of Ibs._| 635,349 | 587,338 | 721,055 |3 879,019 i1,144,296 || 820,139 | 900,101 || +30.0

Apparent consumption....... thous. of 1hs__|L, 134,997 |1, 089,256 |1, 033,194 *1,116,668 |1,067, 095 {(1,057,234 | 894,924 -4, 4

Poultry
Receipts at 5 markets_........... thous. of Ibs..| 29, 103 61, 370 70, 350 29, 347 20, 857 27,704 18,949 || —28.9 | +10.1 46, 653 50, 204 i +7.6
Cold-storage holdings, i
endof month_ ... . __ .. __._. thous. of Ibs..{ 52,315 85,030 | 117,490 (3118,154 | 103,550 144,076 | 128,510 || —12.4 | —20.0 || |oailC |
Fish

Total catch, prin, fishing ports...thous. of Ibs..| 27,385 21,096 | ? 14,051 14,300 18, 860 18,140 19,349 || +3L.9 | -5 37,489 33,160 !| —11.6

Cold-storage holdings, \
15th of month. .. ... ._._.__ thous. of Ibs..| 65,960 66, 790 64,787 | 253,921 44,515 58, 655 48,684 || —17.4 b IO R H R,

Canned salmon: {

Shipments, United States_.....__._. cases__| 791,856 | 377,951 | 349,112 | 254,304 |_...___.._ 482,140 | 490,107 PR RRSRR NP | FOR U
Exports, Canada ... .___.__.____ cases..| 120,446 | 209,358 95, 921 168, 946 79,760 106, 146 66,467 || —62.8 | 420.0 172, 613 248,706 il +44.1
Butter

Production (factory)-....-cue-... thous. of Ibs_.| 149,785 86, 238 88,164 | 103,861 96, 768 93,912 91,574 | —6.8 | +6.7 185, 486 200,629 || 48.2

Receipts, 5 markets. ... .c...__. thous. of Ibs...| 38,301 33, 607 33, 687 42,271 41,140 37,705 38,375 —-2.7| +7.2 76, 080 83,411 +9.6

Cold-storage holdings, creamery,

end of month. __.______._____... .of Ibs__{ 118,679 83,224 46, 289 28, 273 14,410 17,952 7,052 || —49.0 § 4812 ||accoocaa|mmccmaccocffenaaaan

%Pparent consumption. .. - .ofIbs_.| 178,353 | 159,106 | 163,244 | 150,687 | 143,844 145,906 | 135,997 —-9.9 | 45.8 281, 903 303, 531 +7.7

holesale price, New York...__. dolis. per ib.. .48 .50 .52 .4 . .50 .52 =41 =08 || calecccan
Cheese
Total, all varieties:
Productlon (factory) cccoae--- thous. of Ibs..| 32,862 20, 511 21, 186 24,033 24,033 26, 250 26, 609 0 —9.7 52, 859 48, 066 —9.1
Receipts, 5 markets_.. -.thous. of 1bs._ 18,995 14,279 13,826 14, 409 13,716 12, 706 14,916 —-4.8) —8.0 5 6 28,125 +1.8
Apparent consumption..._.. thous. of Ibs..} 48,793 36, 022 35,335 37,408 36, 618 36,616 36, 145 -2.1] +4L3 72,761 74, 026 +1.7
Cold-storage holdings,
end of month.__._.__..__._. .oflbs_.| 77,603 70,735 64,035 55, 862 48, 795 62, 136 54,072 || =127 | =9.8 ocoecoacuc]omnnncccace|lenceana
.oflbs__ 8,441 8,976 7,474 5,347 5,303 , 608 4,788 —.8 | 410.8 10,396 10, 650 +2.4
. . of Ibs.. 2 321 211 257 208 356 370 —19 4| ~43.8 726 465 || —36.0
Exports, Canada__.._.___.___ .ofIbs..| 20,944 16, 072 8,878 1,324 1,148 3,209 3,404 || —13.3 | —66.3 6,613 2,472 || —62.6
American whole milk: y
Cold-storage holdings
end of month . of Ibs..| 59,035 53,447 47,765 | ¥41,793 36, 719 46, 026 39,382 || —12.1
‘Wholesale price, Ne ork..dolls. per 1b_. .28 .27 .29 . .24 . L2611 —~17.2

! Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

l CUMULATIVE TOTAL et ot.
PER CENT IN- n-
1927 1928 1927 CREASE (4) OR | TROM TANUARY 1 crease
DECREASE (—) THROUGH FEBRU-

The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh crease
here may be found on pages 24 to 138 Feb Feb (=)
of the February, 1928, ““Survey”’ en., eb., cumu-

Novem- | Decem- 1928, 1928, lative
October January | February| January | February|l from | from 1927 1928 a
ber ber Jan., | Feb., f1928
Q TOImM
1928 1927 1927
FOODSTUFF8—Continued
Eggs

Receipts, 5§ markets. ....._._... thous. of cases.. 704 603 608 862 1,320 970 1,176 || +53.1 | +12.2 2, 146 2,182 || +1.7

Cold-storage holdings, end of month:

C thous. of cases_. 5,485 2, 956 88! 326 65 253 92 [[+1560.0 | —29.3 (| o |eceoof|eaaeas
thous. of Ibs_.| 62,066 54, 703 47,020 | 338,575 31,355 31, 207 26,083 || —=18.7 | 420.4 || oo |eeeiiiiiifleannnea

Condensed mijlk:

Manufacturers’ total stocks
(end of month)—
Case goods...___._.______ thous. of Ibs__{ 35,932 29, 155 24, 820 20, 521 17,912 16, 594 12,418 || —13.1 | 4442 || oo |{eas
Bulk go0dS. .. oeoooeo . thous. of Ibs..| 14,956 12,362 | 38,310 8,457 7,485 8,303 7,782 || —11.5 | —8.8 !|oceccacaat oo floaan
Manufacturers’ unsold stocks
(end of mont
Casegoods. _....o........ .oflbs..{ 30,535 24,919 19, 048 15,151 12, 534 11, 296 7,054 || —17.3 | 707 Jleccccce e e[ em e eee
Bulk goods. - of Ibs_. 5,970 5, 521 34,656 5, 216 5,081 3,388 3,619 —2.6 | +40.4 || |eiiccmemmnlacanaan
. of lbs__ 2, 760 2,981 2,345 3,819 2,645 2, 694 2,853 || —30.7 | —7.3 5, 547 6,464 || 416.5
‘Wholesale price, New York_dolls. per case.. 6.00 6.02 6.00 6.00 5.98 5.63 5,72 Lt 2 B X | PR Nt | EOp,
Evaporated milk:
Manufacturers’ total stocks, end

of month (case goods)._____ thous. of Ibs_.| 205,587 | 166,187 | 140,133 | 118,444 93, 468 54, 888 49,940 | —21.1
Manufacturers’ unsold stocks,

case goods. . .-thous. of lbs..| 183,239 | 149,397 | 117,115 95, 120 65, 470 19, 084 10,150 || —31.2
EXPOItS o ocecccmcacaccns thous. of Ibs.. 5,130 4,662 , 532 1 7, 360 7,531 5, 564 4,331 +2.3
Wholesale price, New York. dolls. per case. . 4.58 4. 59 4,57 4,58 4.46 4,50 4,50 —2.6

Production, condensed and
evaporated milk________._._._. thous. of Ibs__| 112,651 99, 393 99,465 | 102,847 | 131,323 117,012 | 119,142 |} 4+27.7

Powdered milk:

Manufacturers’ total stocks. _thous. of Ibs_. 9, 261 7, 950 5,723 8,334 8,802 9, 638 6,710 +8.6
Exports _-thous. of Ibs_. 307 208 336 236 328 268 254 | +30.0
Net new orders.....ccocaee- thous. of 1bs.. 5,735 5,706 5, 555 4,880 4,279 3, 568 4,214 || —12.3
Fluid milk
Recelpts—
Boston (includ. cream).__thous. of qts..| 17,987 16, 624 17,376 17,490 |._________ 17, 002 ) Y27y 2 | R FRRRRN | NN ORI | SOOI
P d(}re‘;;qter New York....._. thous. of qts_.| 114,981 | 108,536 | 108,272 | 109,709 | 104,413 106, 156 99, 019 —4.8 | 45.4 205, 175 214,122 +4.4
roduction—
Minneapolis, 8t. Paul.___thous. of 1bs_.| 20,217 19, 868 22, 627 26,140 | _oonrnn.. 25, 468 24,623 % SR | SN SISO | SU
Consumption in manufacture
of oleomargarine_.__.___.__ thous. of Ibs_. 7,332 7,034 7,363 7,190 8,117 6, 287 6,262 [} +12.9 | +28.0 12, 549 15,307 || 4+22.0
Sugar
Raw:
Imports—
From Hawaii and Porto
i long tons..| 76,540 24, 340 20, 058 45,026 | 130, 034 70,187 | 142,800 ||+188.8 | —8.9 212, 987 175,060 (| —17.8
long tons.__| 319,464 | 223,855 | 201,130 | 219,926 | 344,459 163,073 | 366,551 || +56.86 | —6.0 530, 524 564, 385 +6.4
Meltings, 8 ports. . coeueamaaan long tons..| 375,748 | 205,022 | 243, 307,050 | 310,612 290 613 362 841 +1.2 | —14.4 653, 454 617, 662 —5.5
Stocks at refineries, end month._long tons..| 254,963 | 215,665 | 205,573 | 192,068 | 333,493 177 791 300 8568 || +72.8 | +10.8 |lacvcomocccclemcccccnea]racmenn
Receipts, domestic, at New

Refl e?lrleans ....................... long tons..| None. 5,727 10,204 | None. None. 1,404 123 Jlememcenn =100, 0 [} ce e et
efined:

Shipments, 2 ports *. .. ... long tons..| 54,010 44, 663 45, 340 40, 958 47, 631 46, 095 60,724 || +16.3 | —21.6 106, 819 88,580 || —17.1

Stocks, 2 ports * . .o.oo.o.. long tons..| 35,128 30, 665 30, 387 29, 542 , 283 , 30,491 || ~3L.3 | —33.5 [|ooweeoooccclamcoccaccffereae

Exports, including maple.....__ long tons.. 3, 642 4, 3,651 3,184 8, 842 5,760 6,541 ||4+177.7 | +85.2 12,301 12,026 -2.2
rices

Wholesale, 96° centrifugal,

N Y o iciencacaaaes dolls. per 1b__ L047 047 . 046 . 045 L043 . 051 049 || —44 | —12.2 PR .
Wholesale, granulated, N Y.dolls. per Ib_. . 057 . 056 . 056 . 057 . 056 . 062 060 || —L8| =67 |leecmccec]anmccaeee|feeanen
Retail, granu.la ed, N. Y. _.__ dolls. per 1b__ .064 .0683 . 062 . 063 . 063 . 068 . 068 .

Retail’ average, 51 cities._.relative to 1913.. 131 131 129 129 129 136 136

Cuban movement (raw):

Receipts at Cuban ports..__.___ long tons..| 151,747 | 106,974 86,425 | 238,120 | 808,615 482,152 | 805,868

ExXpPorts. - e ooceeecaan _..long tons..| 304,118 | 261,815 | 244,852 ! 212,161 | 326,705 166,044 | 307, 066

8tocks, end of month....._...... long tons..; 531,142 | 344,693 212, 314 | 177,801 | 851,113 |, 208,682 | 702,733
CofTee

{7111 lt))lrl:s.. ...1-..1 ................ thous. of bags.. 976 1,099 1,144 1,148 1,024 907 952 || —10.8 | 7.6 1,859 2,172 1| 416.8
isible supply:

World. oo e ceccacues thous. of bags.. 4,917 5, 050 5,041 4,862 4,792 4, 605 4,385 —L4| 49.3 FEO R |
United States.. .-thous. of bags.. 634 686 768 782 833 1,014 903 B R Iy - | S SO | AN

léleceipts, to%al, Brazii t thous. of bags... 1,838 1,714 1,372 1,216 1,022 1 218 1,052 | —16.0 | —2.9 2,270 2,238 —1.4
earances:

Total, Brazil, for world_____ thous. of bags. . 1,583 1, 510 1,441 1,237 980 1,241 947 i| —20.8 | 43.5 2, 188 2,217 +1.3
Total, Brazil, for U. S______ thous. of bags.. 862 813 876 687 507 666 447 || —26.2 | 413.4 1,113 1,194 +7.3

Price, Rio No. 7, Brazil grades

N Yoot dolls. per 1b__ . 147 . 145 . 142 .148 L 157 .153 . 149 R O N N |, AU | H
Tea ;

Imports. ..o ool thous. of Ibs_. 9, 687 10, 547 9, 057 8, 160 6, 087 8,876 5585 ;| —25.4 | +49.0 14,461 14, 247 -1.6

Etocks United Kingdom, end of
e AR thous. of Ibs_.| 185921 | 215,380 | 245,505 | 254,957 | 252,704 || ® 217,783 | % 211,833 otk 2 e o C 7 2N | PN AR | I,

Price, Formosa, fine New York.__dolls. per Ib.. .345 .329 .325 . 325 .325 .345 . 345 0 =58 || |irccee e i ccnee

TOBACCO

Consumption (tax-pald withdrawals):

Large cigars......- thousands..; 688,921 | 654,165 | 393,007 | 413,532 | 453,605 466,078 | 441,696 +9.71 2.7 907, 774 867, 137 —4.5
Small cigarettes ....thousands.__|8, 552, 397 |8, 093, 752 |6, 870, 462 8, 369, 087 |7, 531, 914 |7, 260, 356 (6,609, 166 || —10.0 | +4-14.0 (]13,878, 522 |15, 901, 001 I +14.6
E M?nufac. tobacco and snuff.thous. of 1bs..| 33,9092 , 553 26, 685 33, 002 32,310 33, 005 31 873 | —2.1| +1.4 64,878 ,312 || +.7
xports: ! |
Unmanufactured. .thous. of Ibs._| 247,527 | 854,720 | 347,885 | 342 958 41,624 || 366,586 | 347,215 -—3.1{ —1L8 113, 801 84,582 || —25.7
Cigarettes.... .-thousands..| 672,015 | ® 548,084 | 364,467 | 062,574 | 836,921 || 3761,076 | 611,221 | —13.1 | +36.9 || 1, 372, 247 | 1,799,495 l +31.1
Sales of loose-leaf, ~-thous. of lbs..| 162,386 | 161,702 | 116,822 | 135,470 61, 235 130,006 {3 117,721 i| —54.8 | —48.0 247,727 196, 705 1 -20.6
Pnce leaf average warehouse | sales |
.. . _Kentucky. ... ..o dolls. per 100 1bs. . 11.331 9.812 20, 220 23. 227 19. 294 12.356 10.536 | —16.9 | +83.1 | i eoeiaaeaas (PSP
Digitized for FRASER : . s .
See table on p. 23 of the February, 1928, issue for earlier data. t See table on p. 23 of the present issue for earlier data. Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

3 Revised.
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PER CENT IN-
1827 1928 1027 CREASE (1) OR || FROM 1ANUARY 1
DECREASE (—) G -
The cumulatives shown are through Feb-
ruary. Earlier data for items shown
here may be found on pages 24 to 138 Feb. Feb,
of the February, 1928, *‘Survey’’ 1928.’ 1928"
- . ) y
October N%veerm D%c:rm January | February|| January | February|| from | from
Jan,, | ieb.,
1928 1927
TRANSPORTATION
River and Canal Cargo Traffic
Panama Canal:
Total cargo traffic._.... thous. of long tons.. 2,718 2,489 2,574 2,372 2, 660 2, 242 2,230
In American vessels. - -thous. of long tons._ 1,396 1,113 1,099 1,019 1,121 1,216 1,149
In British vessels._.... thous. of Jong tons.. 714 743 763 698 872 478 539
Sault Ste Marie canals....thous. of short tons__| 11,231 6, 898 1,169 | None. None. None. None.
New York State canals. . .thous. of short tons__ 381 327 | None. None. None. None. None.
Cape Cod Canal. ... short tons..| 89,030 | 101,206 98,426 | 73,097 |..__._.___ 50,378 41,945
Suez Canal..__. -thous. of metric tons.. 2,402 2, 546 2, 504 2,647 |ecommanes 2, 305 2,209
Welland Canal..._ short tons__j1, 130,277 | 853,845 ,883 | None. None. None. None.
8t. Lawrence Canal. . short tons.. 1, 198 952 | 908, 199 53,793 | None. None. None. None.
Mississippi River, Govt. barges...... short tons.. 04, 9 114,541 | 114,063 | 105,521 ; 125,000 89, 610 85,482
Ohio River, Pittsburgh, Pa., to
‘Wheeling, W. V short tons_.{ 894,938 | 823,010 | 685,546 | 517,488 621,496 | 624,697
Allegheny River--.. short tons__| 444,358 | 338,975 | 176,540 81, 585 89, 242 85, 605
Monongahela River. short toms..|2, 132, 076 (2, 020,004 |1, 965, 934 (2, 327, 246 1,935,879 (2,117,558
Ocean Traffic
Clearances, vessels in foreign trade:
L thous. of net tons_., 6,974 6,057 5,296 5,163 5,035 5,153 4,746 || —-25! +6.1
American. thous. of net tons__ 2,939 3,261 2,057 1, 865 1, 877 1,818 1,735 +.6 | 482
Foreign..___... _thous. of net tons._ 4,035 3,697 , 239 3,208 3,158 3,335 3,011 —4.2| 449
Shipbuliiding
Completed during month:
B 01 7\ DR gross tons... 9, 200 26, 657 35, 867 204 20, 787 6, 396 19,374 ||4123.6 | +7.3
F F Steel S680INE cmcovmcocmccaunan gross tons. _ 3,364 22, 554 30, 742 888 15,218 1,208 15,532 (|4+426.9 | —2.0
Building or under contract, end of month:
Merchant vessels..... thous. of gross tons.__ 241 194 204 AT T O 313 310
Freight Cars
Surplus (dmly av. last week of month);
Tot 168,829 | 352,168 | 464,005 | 403,792 | 372,916 259, 548 | 275,153
82,411 | 158,304 s 182,001 | 185, 554 148,742 | 141,589
61,455 | 148,860 | 183,638 | 169,463 | 168,172 62, 588 83,252
302 None. 25 4 | None. 164 125
None. None. | None. 3 | None. 2 | None,
103 None. | None. None. None. 85 85
................................ cars..|5, 587,921 |3,822,620 4,172, 605 (3,447,723 |3, 589, 694 |I3, 756, 660 | 93,801,918 +41| —56
(}rmn and grain products. 3,675 | 182,069 | 219,482 | 187,197 | 187,045 178, 988 | 3 173,630 -1 +7.7
Livestock... 193,753 | 134,598 | 144,519 | 127,658 | 130,005 129, 321 | 3 110, 747 +1.8 | +17.4
Coal and cok 056 | 713,254 | 869,877 | 752,762 | 726,259 939, 677 | ¢ 902, 257 —3.6 | —10.5
Forest products. 336,527 | 244,210 | 259,598 | 233,368 | 270,914 257,374 | 8 275,585 || 4+16.1 -1.7
...................... 243, 550 76, 267 40, 682 31,737 31,394 37,845 | 42,753 —1.1| ~26.6
Merchandlse andl e l._.__ -cars_.|1, 348 614 (1, 015 551 |1,177,774 27,209 | 974,382 965, 485 | 2 990, 574 ~+5.1 -1.6
Miscellaneous. oo o ccmeeeomaamcnnn-. cars... 2 187 746 11, 456 681 1 460 673 (1,187,712 |1, 269,695 |1, 247 970 121,306,372 +6.5 | -2.8
Railroad_Operations
Operating revenue:
i thous. of dolls_.| 452, 608 385 760 | 334,742 | 337,382 {.._....._. 3 358, 104
thous. of dolls__ 78 285,971 -
thous. of dolls.. 3 487, 587 -
thous. of dolls. . 8 387, 990 -
Net operating income _-thous. of dolis... 361,415 -
Freight carried . _.._._______. mills. ton-miles.. L] 39 233
Railway Equipment
Locomotives (Am. Ry. Assn.):
Owned, end of month—
Quantlty ..................... mber..; 61,305 61, 088 60, 784 60, 679 60, 598 62, 387
Tractive power_....._... mllls 0( Ibs... 2, 606 2, 602 2,595 82,597 2, 596 2,611
In bad order end of month—
[A10F:1 1831 5 number.__ 8,778 8, 961 8, 257 8,733 8, 857 9, 256
Per cent of total in use. per cent.. 14,4 14.8 13.6 14.5 14.7 12.9
Installed. . . . ._.._.. _number__ 195 149 135 154 141 145
Retired. -number__ 345 366 378 259 222 210
New orders. -number. . 8 17 149 2 30 26
Shipments, us)—
number._ . 112 52 72 47 59 57
-number._. 81 31 41 22 43 16
number._. 12 7 13 23 11 8
Unfilled orders (railroads), end of mo.—
From manufacturers......___number__ 53 51 80 151 148 262
In railroad shops..._......... number._. 27 18 13 22 23 56
Unfllled orders, manufaeturers (census)—
11 71 D, number. 182 145 232 222 24 412
Steam, domestic. .number. _ 97 74 178 161 146 334
Electric, domestic.. -number._ 45 42 39 38 40 2
Exports, steam. . ..ccooeoooooaaoo number._ . 19 5 25 13 6 41

CUMULATIVE TOTAL
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL i
PER CENT IN- in-
1021 1928 1927 CREASE (+) ok || FROM JANUARY 1| crease
. DECREASE (—) || THROUGH FEBRU- || (4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 24 to 138 Feb. Feb (=)
of the February, 1928, ““Survey” 1928° | 1928 cumu-
- 'y 'y i
October | Novem- | Decem- |y, ovo | February|| January | February|| from | from 1927 1928 Iative
ber ber Jan., Feb., 2928
p - rom
1928 1927 1927
TRANSPORTATION—Continued
Railway Equipment—Continued
Freight cars (Am. Ry. Assn.):
Owned, end of month—
2, 325, 027 |2, 322,179 |2, 313, 375 [32,309,577 {2, 306, 063 ||2, 336, 050 |2, 335, 000 =2 =2 o fecmeimca e
pacity. 212,027 | 211,985 | 210,923 |3210,649 | 210,404 || 211,500 | 211,485 R T S NN AN | N
In bad order, end of month—
Quantity. . eaoL.. 139,441 | 137,795 | 130, 493 136,115 | 138, 870 136,847 | 138, ‘792 +2.0 2k 3] | PR U | I,
Per cent of total in use. 6.1 6.1 5.8 6.0 5.9 433 FL6 eae e oiececcccalferenan
New orders....ooooooooooooo 2 326 14 14, 114 2,098 5, 876 17,196 4, 185 +180.1 | +40.4 21, 381 7,974 || —~62.7
cars__ 4,320 3,780 2, 545 774 444 3, 209 3,023 || —42.6 | —85.3 6,232 1,218 || ~80.5
cars_. 4,101 3,754 2, 536 576 444 3, 160
cars..| 10,901 9,721 12,431 18, 464 19,748 27, 069
cars.._ 6,991 6,424 9, 341 15,459 17,603 17,209
In railroad shops cars. . 3,910 3,297 3,090 3, 005 2,145 9, 860
Passenger cars:
New orders. . oocooceeacccccaccanaca ears.. 18 12 150 615 82 314
Shipments—
Total o cars... 119 166 174 78 74 60 56 —=5.1] 4+32.1 116 152 |, 4+31.0
Domestic. oo acaemcccacncaaeoo cars.. 119 164 174 68 72 42 551 45914309 97 140 || +44.3
Passenger Travel
National parks:
Visitors. . number_.} 50,101 34,736 26, 939 50, 591 53,319 51,972 58, 599 +5.4 | —9.0 110, 571 103, 910 —6.0
Automobiles entered .. .._._._... number..| 12,862 4,305 3,925 6, 679 6, 658 6,359 6,187 -3 +7.6 12, 546 13,337 +6.3
Arrivals from abroad:
Immigrants. number__; 31,719 27,758 22,350 18, 146 18, 804 21, 695
United States citizens.___......... number..| 50,254 24,325 18, 922 19,909 (.o 16, 913 25,097
Departures abroad:
Emigrants... number._ 6, 402 5,871 9, 085 5,823 |-cevennens 3,928 3,040
United States citizens_._._. number..| 24,396 22,612 25, 209 27,126 21, 483 29, 732
Passports issued . .cooocomunaaos number.. 8,063 8, 596 8,387 8,896 8,971 9 053 9,381 +.8| —4.4 18,434 17,867 || —3.1
Pullman company operations:
w Revenue....cor-oceceacuos thous. of dolls.. 6,404 5,915 6,411 6, 963 7,086 6, 180 -
... Passengers carried.. thousands.. 2,851 2, 606 2,831 2,886 2,988 2, 583
% PUBLIC UTILITIES
Telephone companies:
perating revenue. ........ thous. of dolls__| 65,233 65,193 67,089 66,026 |.cuccaca-n 64, 140 61, 634
Operating i mcome .......... thous. of dolls_.| 16,445 16, 006 10, 835 16,783 [eacenmeenn 16, 517 15,329
Telegraph compani
Commercial telegraph tolls.thous. of dolls_.| 10,979 10, 238 11,016 10, 074 9, 549
Operating revenue____.__.. thous. of dolls..| 13,648 12,713 13, 747 12, 557 11 873
Operating income . .._..___ thous. of dolis.. 2, 009 1,622 1,654 1,338 1 336
QGas and electric companies:
Gross earnings. .. .-.eeu-oa- thous. of dolls..| 177,734 [3182,077 | 193,000 | 195,535 |.ccceccn-- 191,701 177,613
Net earnings. .coceccmeecass thous of dolls..| 65,260 | 370,214 78, 000 80,815 {_cocuauene 74,377 66, 908
Electric railways (212 companies):
h‘ﬁ Passengers carried.. .thous. of persons..; 790,712 | 771,443 | 830,930 | 814,172 | 769,974 831,635 | 756,806 =54 417 1,588,441 | 1, 584, 146 -3
v Average fare___. 7.985 7.999 8.018 7.805 7.841 [N SN,
Electric power prod
Total..ceeeaamcaees i . - 6, 929 6,874 7,218 7,197 |_. 6, 730 6, 081 -
By water power.. mi 2, 386 2, 508 2,736 2,720 2,354 2,196 (|oecceo--
By fuelS...uoceaceuouen 4,543 | ¥4,366 4,482 4,477 |cceeaae 4,376 3,885 -
Electric power production (Canada) >
Total .ol thous. of kw. hours__{1, 308, 170 |1,311,211 (1,361,864 1,817,736 |.ooceu--av 1,131,212 |1, 065, 850
_thous. of kw, hours.. 1 289, 967 11,289, 242 (1,339, 206 (1,207,788 |_..ocan_._ 1,113, 899 i1, 050, 057 —— PR
_thous. of kw. hours..| 19,203 21, 969 22, 658 19,953 |occecauans 17,313 15,793 !
............. thous. of kw. hours__| 142,991 | 120,415 | 130,552 |.ccoceccrs|conceaanna|| 130,804 | 121,829 if_. i
................. thous. of dolls..{ 150,800 | 158,000 [ 166,200 |-_ceeoccociccnaacnuaafy 162,000 { 152,300
EMPLOYMENT AND WAGES
Employment in factories:
New York State..ccceaemaoaos thousands.. 485 476 467 457 462 486 491 +1L1; =59 |-.--
Detroft......... _thousands._.| 192 196 205 224 233 216 23| —40! 445
New Jersey. -.rel. to 1923__ 95 04 93 91 91 100 100 0 —9.0
Pennsylvania_.. ..rel, to 1923__ 84 83 81 80 82 89 89 +2.5| —-7.9
Delaware_...... ..rel. to 1923__ 73 74 75 75 74 80 81 —13| —8.6
Wisconsin...... ..rel.to 1915. 117.2 112.3 112.0 111.6 115.4 118.7 {|caceuen
THnois. -2 oueeee .rel. to 1922 93.7 91.8 90.8 88.9 9L.3 97.8 98.4 |l +27| -7.2 ..
MassachusettS c.ococcaaacaaaas rel, to 1914._ 85.5 84.3 812 80.5 815 88.9 90.4 +1.2| ~9.8 {[..
Total pay roll:
New York State (weekly)..thous. of dolls..| 14,195 13,671 13, 830 13, 361 13,477 14,331 14, 465 +.9| —6.8
Wisconsin.. rel. to 1915._ 262.4 251.1 248.8 23L.6 |_-. 251 2 274.1 -
New Jersey. -.rel. to 1923._ 102 100 103 98 100 107 109 +2.0; —8.3
Pennsylvania. -.rel. to 1923.. 85 84 83 79 85 90 ) +7.6{ —9.6
Delaware_ ..o ooomceenes rel. to 1923.. 76 77 81 76 76 83 85 0 —10.6
Ohio construction
employment......ccooaeoo..d] rel. to 1923._ 84 73 61 54 foienene 62 69 {|-cemnnn
Anthracite mines:
Employment..uceececeenas rel. to 1923-25..| 3119.8 3116.6 1119.7 3120,2 113.4 3119.6 3119.2 =571 —4.9 |- -
Pay roll rel, to 1923-25..| 3109.4 3116.2 398.7 398.7 95.7 3112. 4 2105.9 -3.0| —-9.6
Federal civilian employees, Wash-
ington, D. C., end of month ....._.. number_.| 60,236 60, 399 60, 660 60,743 |_....____. 59, 615 59,502 |i ool el el
3 Revised. * See table on p. 22 of this issue for previous data.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL Per ot.
PER CENT IN- 1n~
192 1928 1621 CREASE (+) OR || TROM JANUART 1 crease
DECREASE (—) || TBROUG Ul (4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh crease
here may be found on pages 24 to 138 Feb Feb =)
of the February, 1928, *“Survey’’ 1928',’ 19287 cumu-
QOctober N %‘;‘:.m' Deb?;n- January | Februaryi| January ; February ‘fIrom gotr)n 1027 1998 1?312?
an., eb., from
1928 1927 1927
EMPLOYMENT AND WAGES—Con.
28. 59 28.23 28,15 27.49 (... 28,23
29. 28 28.75 29. 59 29,22 27.17 29, 52
25. 40 25.39 25. 24 23.60 |_o_.____.__ 24, 58
231. 2 231.4 232.1 232,1 234, 7 228.3
New Jersey..... el. 109 108 111 109 110 108
Pennsylvania. - 101 100 101 98 104 101
Delaware. ... occocoaeaonn. rel. to 102 103 106 100 102 102
Average weekly earnings (National Industrial
Conference Board):
Grand total (both sexes) dollars. . 27.01 26,72 26. 90
Totalmale. _.._____.._._. ~dollars_. 29. 35 28. 69 29.35
Skilled male_. -dollars.. 30. 78 30. 15 30. 80
Unskilled male. -dollars. . 24.21 23. 42 24.12
Total women. . .....ccooroacaaoooe dolars.. 17.35 17.32 17.34
Average weekly hours:
Nominal (both sexes).- . _hours._. 49.5 49.4 49.5
Actual (both sexes)..... “hours.. 47.4 47.1 47.3
‘Wages, road labor, by geogr:
divisions:
New England...____._..... cents per hour. . 48 48 55 53 52 44 50 -L9
Middle Atlantic -cents per hour._ 46 46 46 48 47 46 50 —21
South Atlantic.... .cents per hour_. 28 26 24 24 22 24 39 —8.3
East South Central --cents per hour_. 25 25 24 25 26 24 24 +4.0
West South Central.. -cents per hour.. 32 30 32 26 28 27 32 +7.7
East North Central... -cents per hour_. 40 40 42 39 41 39 44 +5.1
West North Central -cents per hour.. 38 37 37 37 39 38 37| +56.4
Mountain.._.._..._. -cents per hour.. 48 47 46 41 43 43 41§ +4.9
Pacific._..____._____ .-cents per hour.. 56 53 5 50 54 51 53 || +8.0
United States, average...._cents per hour.. 40 40 39 37 38 37 41 +2.7
Wage rates, U. 8. 'Steel Corp..-cents per hour _ - 50 50 50 50 50 50 50 0
‘Wages, steel workers, Youngstown
[611515 o 10 S, per cent of base._. 125.5 128.5 128.5 125.5 125. 5 133.0 133.0 0
Applicants per 100 jobs, employment agencies:
United States_ number... 120 137 145 170 175 160 158 |t +2.9
Eastern States_ ... number._. 129 146 155 192 208 156 162 +8.3
Central States.. --number._. 145 160 165 203 189 203 191 —6.9
Southern States number._. 122 132 145 188 222 146 155 || +18.1
Western States- number. . 61 71 80 87 75 78 72 || —13.8
Factory Labor Turnover ‘
(Percentage of number on pay roll) I
i
Departures: i
Total ______._.._.. per cent (annual basis)._ . 38.0 30.5 26. 5 28.4 26.5 41.4 38.8 —6.7
Voluntary quits...per cent Eannual basis) .. 25.3 18.2 14.9 16.5 13.6 23.4 22.1 1| —17.6
Lay offs..._. -per cent (annual basis)_. 7.7 8.2 7.7 7.9 8.6 12.3 10.6 +8.9
Discharges. . _per cent (annual basis)_. 5.0 4.1 3.9 4.0 4.3 5.7 6.1 +7.5
Accessions. .. . _-per cent (annual basis) .. 38.3 4.1 4.8 37.4 30.5 35.0 37.3 || —18.4
DISTRIBUTION MOVEMENT
Retatl Sales
Mail-order houses:
Total sales, 4 houses........ thous. of dolls..; 357,754 | $58,336 | 865707 | 841,210 42, 529 39, 404 38,957 +3.2
Total sales, 2 houses..-.....thous. of dolls_.| 50,869 | 51,220 | 59,494 | 37,465 | 38,392 35,237 | 35,150 || +2.5
Sears, Roebuck & Co._.... thous. of dolls..| 29, 302 20, 847 34, 486 24, 240 23, 842 22, 080 20, 966 —1.6
Montgomery Ward & Co..thous. of dolls_..| 21,567 21, 382 25, 008 13, 225 14, 550 13, 157 14,184 || 410.0
Ten-cent chain stores:
Total sales (4 chains)....... thous. of dolls_.| 46,498 44, 254 84, 977 31,901 35,363 || 329,651 | 331,086 || +10.9
Total stores operated (4 chams) --number.__ 2, 396 2,415 2,427 2,431 2,446 2,223 2, 244 +.6
F. W. Woolworth & Co-.._thous. of dolls__{ 26,032 23,731 43, 897 17,114 19, 001 16, 117 17,379 || +11.0
Stores operated..... 1, 584 1, 588 1, 588 1,591 1, 603 1,484 , 494 +.8
S. 8. Kresge Co.. 12, 084 12,011 23,044 8,658 9,320 7,956 8, 309 +7.6
Stores operated. 436 439 370 376 +.7
MeCrory 8tores Cor, 3,332 3,236 6, 857 2, 369 2, 867 2, 286 32,763 || +21.0
Stores operated. 1 221 221 221 199 3201 0
8. H. Kress & Co.. 5, 069 5,272 11,182 3,760 4,175 3,202 8,535 || +11.0
Stores operated. 176 1 183 183 170 172 0
Metropolitan.....__ 1,120 1, 090 2,340 692 752 655 693 +87
Stores operated. el 91 91 91 91 81 82 0
F.& W. Grand.... 1,223 1,140 2,267 800 901 657 3711 || +12.6
Stores operated. 55 55 55 62 44 481 +1.6
W. T, Grant Co... 4,275 4,366 8,205 2,624 2,843 2,205 32,248 +8.3
Stores operated....._____..__. 135 145 151 154 158 106 109 +2.6
Restaurant chains:
Childs Co.,sales. _..c._.._. thous. of dolls_. 2,378 2,275 2,490 2,346 2,187 2,537 2,319 || —6.8
J.R. Thompson Co., sales.-.thous. of dolls. . 1,224 1,185 1,262 1,235 |coeeni .. 1,225 1,118 |l
Other chain stores:
Isaac Silver & Bros........- thous. or dolls.. 509 513 1,065 312 388 281 311 §) +24.4
Stores operated. .. 20 19 19 22 23 22 22 +4.5
Hartman Corporation 1,478 1,312 1, 805 907 1,096 842 1,152 || 4+20.8
Stores operated.. . 18 19 19 19 19 16 17 0
J. C. Penny Co... 17,165 17,054 21,796 7,722 8, 906 6,331 37,497 || 415.3
Stores operate umbe 889 890 891 913 914 800 3807 +.1
United Cigar Stores Co.-.-thous. o( dolls. . 8,822 6, 534 9,475 5, 562 5,026 5,723 5,715 +6.5
Stores operated...... ... umber..| 3,143 3,148 3,151 3,151 3,113 3,109 3,00 || —L2
A. Sehulte (Inc.).-. ----thous. of dolls.. 2,231 2,076 3,233 1,826 1,902 2,204 2 362 | +4.2
Stores operated.....c..-_.._. umber. . 207 298 299 300 298 294 294 -7
G. C. Murphy Co.*_. ---_thous. of dolls. - 875 865 2,064 598 673 551 608 || +i2.5
Stores operated......._.._.... number. 111 115 113 113 113 92 92 0.
Insttallment sales in New England department ]
stores: |
A Ratio to totalsales.............._ r cent.__ 7.0 6.7 3.9 el 10.5 8.0 I e
Digitized for FRASER o8 re ) -
3 Revised. * See p. 23 of the February, 1928, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

Per
PER (ENT IN- || CUMULATIVE TOTAL in_Ct .
1921 1928 1927 CREASE (+) Or || FROM JANUARY 1| crepse
DECREASE (—) THROUGH FEBRU- || (1)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown - crease
here may be found on pages 24 to 138 Feb Feb (=)
of the February, 1928, ‘“Survey” :? ;! cumu-
Novem- | Decem- 1928, | 1928, lati
: October January |February|| January |February| from | from 1927 1928 allve
ber ber Jan Feb f1928
g i Tom
| i
DISTRIBUTION MOVEMENT—Con.
t
Advertising
Magazine advertising for the following
month_ . ..ol thous. of lines. . 2, 599 2,289 1,811 2,176 2, 517 2,210 2,441 | +15.7 ¢ 43.1 16,472 46, 504 +.5
Newspaper advertising......... thous. of lines..| 115,472 | 108,671 106, 430 95, 545 89, 023 97,610 | 390,886 —6.8! —2.0 188, 496 184, 568 —2.1
Postal Business
Postal recelpts, 50 selected :
iti thous. of dolls..| 32,450 32, 799 40, 823 30, 579 30, 547 30,394 29, 209 -.1. 443 59, 693 61,126 +2.4
ostal receip :
cities....... thous. of dolls..| 3,395 3,331 4,448 3,438 3,482 3,317 3,284 +1.3! +6.0 6, 601 6,920 || +4.8
Money orders: :
Domestic pald (50 cities)—
11,659 11,954 13, 516 10, 468 10, 633 10, 576 10, 276 +1.6| +3.5 20, 852 21,101 +1.2
76, 574 97,863 | 102,259 78,220 78,921 80, 473 77, 680 : +.9| +1.6 158, 153 157,141 —.6
3,363 3,381 3,759 3,416 3,341 3,303 3, 158 ‘ -2.2| +5.8 6, 461 6, 757 +4.6
35, 147 34, 860 37,452 34,117 33,083 34, 001 32,240 ) —-3.0| +26 66, 241 67, 200 +1.4
BANKING AND FINANCE ‘
Life Insurance ‘
(Association of Life Insurance Presidents) :
Policies, new (45 companies): ;
© OrdiDAry.ecoccceeanaa- number of policies_.| 212,024 | 203,620 | 256,546 | 183,511 | 212,120 || 187,460 | 205,604 i +15.6 | +3.2 393,064 | 395,631 +.7
i .number of policies..| 992,140 | 940,847 | 783,530 | 901,786 846, 745 679, 200 767 121 —6.1 | +10.4 || 1,446,411 | 1,748,531 || +20.9
-number of contracts.. 148 208 491 125 175 192 +37.8 —.6 368 300 || —18.5
Tot pollmes and contracts.. 1,205, 212 |1, 144, 684 (1,040, 576 |1, 085, 422 1, 059, 040 866,942 | 972, 901 —2.4| 8.9 1,839,843 | 2,144,462 || +16.6
Policies snd certificates issued:
Total pollmes and certificates_.... number._|1, 228, 861 |1, 172,404 |1, 164, 208 |1, 111,705 {1,112, 665 918, 717 |1, 005, 177 +.1| 410.7 || 1,923,804 | 2,224,370 || +15.6
Group insurance certificates. ..certificates..| 23,797 27,928 | 124,123 26, 408 53, 800 51, 967 32,452 4103.7 | 465.8 84, 419 80, 208 —5.0
Amount of new insurance (45 companies): i
Ordinary..ceoccamemcacacas thous. of dolls..| 615,753 | 582,000 | 725,847 | 575,127 | 651,037 576,642 | 625,988 ;| +13.2 | +4.0 || 1,202, 630 | 1,226,164 +2.0
Industrial. ..--thous. of dolls..| 265,074 | 252,738 | 211,076 | 236,303 | 221,948 185,202 | 207,217 —6.11 +7.1 92, 509 458,251 || +16.7
[€300111 « R thous. of dolls..| 48,625 76,960 | 165,025 46, 841 91, 505 04, 445 46,119 ;| 195.4 | 198.4 140, 564 138, 346 ~1.6
Total insurance. . _.....__.. thous. of dolls._; 930,352 | 911,698 1,101,948 | 858,271 ' 964,490 856,379 | 879,324 || +12.4 ) +49.7 || 1,735,703 | 1,822,761 +5.0
Premium collections (45 companies):
thous. of dolls..| 140,041 | 145,581 | 168,114 | 148,047 | 154,202 135,395 | 135,969 +3.6 | +13.5 271, 364 303,239 || +11.7
.of dolls..| 49,272 48, 273 89, 926 54, 564 48,103 45, 920 43,286 || —11.7{ +11.3 89, 206 102, 757 || +15.2
. of dolls_. 5,792 4,862 6, 448 7,618 17 623 7,065 4,803 1 4131.3 |4266.9 11, 868 25,241 ||4112.7
. of dolls..| 195, 105 198 716 | 264,488 211 120 220, 108 188,380 | 184,058 +4.3 | +19.6 372,438 431,237 || +15.8

Admitted life insurance assets (41 companies):

QGrand total...ooeeooeaeaooo. mills. of dolls..{ 11,381 11,484 |cocoo ool 10, 529
Mortgage loans—

Total mills. of dolls.. 4,982 4, 587

ills. of dolls. . 1,621 1,592

. of dolls 3,361 2 995

. of dolls._ 4, 262 3,987

.of dolls_. 928 919

. of dolls... 2, 268 2,173

. of dolls.. 911 764

. of dolls_. 155 131

. of dolls. . 1,347 1, 240

(Life Insurance Sales Research Burequ)

Sales of ordinary life insurance (81 companies):

United States total..._._____ thous. of dolls..| 659,375 | 662,688 | 833,944 | 609,228 [ 731,145 601,985 | 673,855 || 420.0 | +48.5 | 1,275,840 | 1,340,373 +5.1
Eastern manuf. dist..__thous. of dolls..| 257,543 | 254,111 { 316,931 | 261,893 | 318,064 257,734 | 293,204 || 4+21.7{ 8.7 551, 028 580, 557 +5.4
Western manuf, dist. . .thous. of dolls.., 148,380 | 150,447 | 188,770 | 130,338 | 160,185 133,912 | 145,932 ; +22.9 | 9.8 279, 844 290, 523 +3.8
Western agric. district -thous. of dolls..| 103,663 | 106,310 | 131,530 90,662 | 104,811 86, 167 95,686 || +15.6 | +0.5 181, 853 195, 473 +7.5
Southern district.. ... thous. of dolls..| 82,706 84, 189 113 184 68, 847 81,213 66, 112 77,258 || +18.0{ +5.1 143, 370 ), +4.7
Far western district..._thous. of dolls_.| 67,083 67, 631 33 529 57,483 66, 272 58, 060 61,685 || +15.3} 7.4 119, 746 123, 755 +-3.3

Canada total, 15 companies_thous. of dolls__| 48,104 44,935 48, 899 47, 569 40, 290 36, 986 365,525 || —15.3 | +13.4 72,511 87,859 || 421.2

Banking
Check payments; .

New York City_ ..._........ ills. of dolls_.] 34,091 33, 282 38, 938 37,884 32, 740 31, 258 27,439 || —13.6 | +19.3 58, 697 70,624 || 420.3

Qutside New York City. ills. of dolls..| 25,117 23, 809 26, 509 25 007 21, 767 23, 457 20,781 || —13.0 | +4.7 44, 238 46, 764 5.7

Canada...._.. . of dolls.. 1,849 2,159 2,311 1,871 1, 665 1,454 1,251 || —11.0 | 433.1 2, 705 3,536

Federal reserve ba
Bills discounted. . .of dolls__ 379 477 609 423 493 365 435

Notes in circulatio: . of dolls_. 1,717 1,717 1,813 1,577 1, 588 1,688 1,717
Total investments. _ . of dolls_. 862 903 990 812 752 607 602
Total reserve..... ills. of dolls.. 3, 067 2,940 2,862 2,971 2,974 3,133 3,144
Total deposits. . ills. of dolls. . 2,404 2 413 2,473 2,452 2, 426 2, 245 3,290
Reserve ratio.... per cent.__ 74. 4 7.2 66,8 73.7 74.1 79.6 78.5

Federal reserve member banks:
Total loans and discounts...mills. of dolls..| 15,029 15,214 15,433 15, 265 15,143 14, 200 14, 207
Total investments. - ... -..mills. of dolls. . 6, 065 6,320 6, 386 6, 575 6, 558 5, 540 5 662
Net demand deposits.____._mills. of dolls__| 13, 464 13,954 13 786 13,888 13,716 12,879 12 904

Brokers’ loans, end of month:
To New York Stock

|
=

Exchange members....._. mills. of dolls.. 3,946 4,092 4,433 4,420 4,323 3,139 3,256 =22 +328 Jlece e femmcccccca | mmaan
By New York F. R. member
banks_ .o oeoca. mills. of dolls.. 3,372 3,511 3,718 3,816 3,722 2,732 2,813 =25 4323 el
’ Revised. ¢ Cumulative through Mar. 31,
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TREND OF BUSINESS MOVEMENTS—Continued

iPer ct.
CUMULATIVE TOTAL i
PER CENT IN- n-
1927 1928 1927 CREASE (+) oR {l  FROM IANUAEY 1 crease
. DECREASE (—) THROUGH FEBRU- || (1)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh crease
here may be found on pages 24 to 138 Feb Feb., (=)
of the February, 1928, *‘Survey’” 1328" 19628 cumu-
Novem- | Decem- o i lative
October ber ber January |{February || January |February || from gom 1927 1928 1928
Jan., eb., from
1928 1927 1827
BANKING AND FINANCE—Continued
Banking—Continued
Interest rates:
New York call loans. . _....______ per cent.__ 4.03 3.7 4.44 4.35 4.20 4.28 4.13 —3.4| +L7
Commercial paper 4-6 mos__.___.per cent.. 3.97 3.92 3.97 3.88 4.03 4.13 33.87 +3.9 | +4.1
N. Y. Fed. Res. Bank____ _.per cent._ 3.50 3.50 3. 50 3.50 4.00 4.00 4.00 || +14.3 0
Federal land banks___.___ ..per cent_. 5.17 5.17 5,15 5.15 5.00 5.21 5.21 —2.9| —4.0
Intermediate credit banks____.__ per cent__ 4.50 4.50 4.50 4.50 4.58 4,50 4.50 +1.8| 418
Savings Deposits
New York State savings
banks, end of month_.___._.__ mi}ls. of dolls. . 4,083 4, 096 4,164 4,189 4,200 3,889 3,903 B o I S Y T F IO | AU
Public Finanees
Government debt, gross..__.__. mills. of dolls_. 18, 369 18,174 18, 036 18, 050 17, 951 19,170 19, 153 ekl a7 2 | SR ASOUI | A
Customs receipts........ .of dolls__| 56,617 47, 660 43,113 41,975 42,130 44, 695 43,379 +.4| —2.9 88, 074 84,105 —4.5
Total ordinary receipts .of dolls__| 221,205 | 149,683 | 652,708 | 168,840 | 228,118 169, 583 165 735 || +35.1 | +37.6 335 318 396 958 || 418.4
Expenditures chargeable to
ordinary reeeipts__.__________ thous. of dolls__| 413,220 | 406,830 | 354,178 . 349,142 | 173,283 304,254 | 158,506 || —50.4 | 9.3 462, 760 522,425 || +12.9
Business Failures
Liabilities (United States):
Total commercial ._________ thous. of dolls..| 36,236 36, 147 51, 262 47, 634 45,071 51, 260 46, 941 —5.4| —4.0 98, 231 92, 705 -5.6
Manufaeturing
establishments_..___. thous, of dolls_. 17,134 12,786 29, 024 14,871 12,751 19, 996 10,518 | —14.3 { 421.2 30, 514 27,622 -9.5
Trade establishments. _thous. of dolls_. 14, 657 16, 49 16, 733 26, 446 24, 952 24, 530 23 406 —5.6| +46.6 47,936 51, 308 +7.2
Agents and brokers. .. _thous. of dolls.. 4,445 6,412 5,305 6,318 7,367 6, 764 13 017 }| +16.6 | —43.4 19,781 13,685 || —30.8
Liabilities (Canada)- ... o.._... thous. of dolls.. 2,157 2,531 2,914 5,382 3,991 2,954 3 213 | —25.8 ] 424.2 6, 167 9,373 || +52.0
Firms (United States):
Total commercial .....__..._.____. number.__ 1,787 1,864 2,162 2,643 2,176 2, 465 2,035 |} —17.7 | +6.9 4, 500 4,819 +7.1
Manufacturing
establishments____________. number.__ 488 478 597 553 468 501 411 || ~15.4 ; +13.9 912 1,021 || +12.0
Trade establishments_ _‘number__| 1,170 1,276 1,430 1,946 1, 581 1,842 1,508 || —18.8 | +4.8 3,350 3,527 || +5.3
Agents and brokers._ .. -.number._. 129 110 135 144 127 122 116 |} ~11.8 1 +49.5 238 271 || +13.9
Firms (Canada) .- ..o ooooemcceeans number. . 173 162 184 360 210 221 189 | —41.7 | +11.1 410 570 || +39.0
Dividend and Interest Payments
(For the following month)
Grand total oo .ot dolls..! 321,800 | 490,675 | 750,200 | 333,000 | 428,900 || 307,450 |2421,470 || +28.8 | +1.8 |/41,406,670 [*1,512,100 || +7.5
Interest payments. ......_..... .of dolls..| 227,100 | 331,175 | 460,600 | 176,000 | 258,750 )y 251,620 || +47.0 | +2.8 || 4807,530 | 4895350 || +10.9
Dividend payments:
[T .of dolls._| 94,700 | 159,500 | 289,600 | 157,000 | 170,150 || 152,450 |23169,850 || +8.4| 4.2 ¢589,100 | 4616,750 || +4.7
Industrial and misc. . of dolls._.| 48,800 | 119,700 | 179,800 | 114,300 ! 129,050 112,700 | 8 130,100 || +12.9 —~.8 || ¢408,000 | ¢423,150 +3.7
Steam railroads..... - .of dolls_.| 33, 500 24, 050 33, 800 33,100 34,600 31, 650 33, 850 +4.5| 42.2 406,400 | 4101, 500 +5.3
Street railways__._.__...___ . of dolls__ 12, 400 15,750 21, 000 9, 600 6, 300 8, I 5,800 (| —32.3 | +10.2 433, 200 437,100 || +11.7
New Seeurlty Issues
Foreign governments__ .of dolls_.; 125,623 35, 800 67, 547 79, 808 117,351 52, 383 74,870 || +47.0 | +57.2 127,053 197,159 || 455.2
Tots% corporat;ipn- - . of dolls..| 734,081 617, 554 , 064 573,573 | 612,696 610,035 | 785, 649 +6.8 | —22.0 || 1,395,684 | 1,186,269 || —15.0
urpose of issu
New capital_ .of dolls__| 574,380 | 403,365 | 588,591 | 408,545 | 411,352 507, 503 | 540, 588 +.7} —23.9 [ 1,048,091 819,897 || —21.8
Refunding.___.._ . of dolis..{ 159,701 | 214,190 | 263,472 | 165,028 | 201,344 102,532 | 245,061 || +22.0 [ —17.8 347, 593 366, 372 +5.4
Kinds of issue—
Stoeks. oo ool .of dolls__| 134,568 | 121,198 | 273,591 | 138,545 | 126,857 ;| 108,511 | 277,978 —8.4 | —54.4 386, 489 265,402 || —31.3
Bonds and notes_...... .of dolls_.| 599,513 ; 406,356 | 578,473 | 435,028 | 485,840 || 501,524 | 507,671 || +11.7 | —4.3 || 1,009,195 920, 868 —8.8
Class of industry— |
Railroads. - ccacaeaao_. . of dolls_| 32, 550 16, 796 73, 686 78, 222 74, 216 i 9,346 | 131,872 —5.1] ~43.7 141, 218 152, 438 +7.9
Public utilities.... - . of dolis._| 311,832 | 252,482 | 517,412 | 210,155 | 262, 825 i| 309,084 | 374,775 || +25.1 [ —29.9 683, 859 472,980 || —30.8
Industrials._.___ . of dolls_.| 113,368 | 180,038 54,938 | 118,902 93, 570 106,350 | 150,115 | —21.3 | —37.7 256, 465 212,472 || ~17.2
[0 1 I, . .of dolls_.} 42,000 8, 200 42, 000 2, 200 20 675 ! 68, 2,700 ||-+-839.8 |1665.7 71,288 22,875 || —67.9
Land and buildings. .of dolls..| 73,729 42, 730 58, 225 78, 741 48 038 | 74,381 55,763 || —39.0 | —13.9 130, 144 126, 779 —2.6
Shipping and misc..... . of dolls__| 160, 603 117 309 | 105,803 74,331 112, 672 : ), 70,424 || +51.6 | 4+60.0 110 710 187,003 || 468.9
Bond issues (Canada): I
Govt. and provinecial___.... .ofdolls_.| 24,045 58, 540 2, 500 4, 000 5,000 || 35611 640 {| +25.0 (+681.2 36, 251 9,000 || —75.2
Munieipal. . ._.____ . of dolls... 3, 828 10, 532 11, 340 415 1, 560 13, 998 1,842 {{+275.9 | —15.3 15,840 1,975 || —87.5
Corporation..._ . of dolls.. 74 936 24, 260 5, 858 9, 396 3,185 . 7,494 13 000 || ~66.1] —75.5 20, 494 12 581 || —38.6
Tax-exempt securities: !
Total outstanding, end of ; i
month® ... _________. mills. of dolls.. 16, 060 16,142 | 216,205 ; 316,278 16, 342 15,311 | 315,437 +.4] 5.9 ——e
States and municipalities:
Permanent loans._.__..____ . of dolls..| 124,759 |3 105,067 | 2117,903 | 103,479 | 128,065 174, 675 72,681 || +23.8 {1 +76.2 247, 356 231, 544 —6.4
Temporary loans.... . of dolls_. 69,561 | 226,575 | 344,248 73,320 14,328 30,476 | 121,867 || —80.5 | —88.2 152, 343 87,648 || —42.5
New incorporations......_.._.. . of dolls_.| 243,998 | 225,803 | 235,021 |_..ooococoiocomceaoe 739, 730 942 925 ||ccceuus - PRI | S
Agricultural Finances
Loans outstanding, end mo.:
Federal farm loan banks. . .thous. of dolls._|1, 147,135 1,150,943 |1, 155,644 !1,158,717 |...__._ ... 1,085,170 (1,097,642 (|occeoeo_|caeaeo -
Joint-stock land banks_._._ thous. of dolls..| 610,050 | 607, 891 , 477 08, 798 | 609, 984 639, 651 | 647,762 +.21 =58 R
Federal intermediate credit
banks. ..o eoccceaoaaas thous. of dolls_.| 66,885 71,815 75,915 74,888 | ocooe- 93,013 82,424 || e c——-
War Finance Corporation._thous. of dolls.. 4, 080 , 800 1,362 1,244 1,226 7,310 6,815 —~1. 41 =820 Jloccemmaneecmcacacn e
* See table on p. 23 of the February, 1928, issue for earlier data. 3 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
: CUMULATIVE TOTAL in-
PER CENT IN-
1927 1928 1927 CREASE (4) OR || hOM JANUART 1 {crease
. DECREASE (—) IS
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease :
here may be found on pages 24 to 138 Teb Feb (=)
of the February, 1928, “Survey” 1998, 1908 cumu-
Novem- | Decem- ’ 4 lative
October ber ber January (February || January (February }rom %rogx 1927 1928 1928
an., eb., from
1928 1927 1927
BANKING AND FINANCE—Continued
Stocks and Bonds
Stock prices, average daily closing:
25 industrials, average..... dolls. per share..| 233.36 237.84 242. 50 242,25 239.32 175. 39 181.06 {| —1.2
25 railroads, average.. .dolls. per share.., 117.84 120. 04 119.68 118.29 115.20 101. 55 105. 66 —-2.6
103 stocks, average........ dolls. per share..; 130.15 142,63 144. 26 142.13 139. 30 115. 29 119. 69 -2.0
Southern cotton mill
StOCKS oo oaes dolls. per share_.; 111.31 111.94 112.36 112. 25 111,73 109.72 110. 36 —.5
Btock prices, average weekly closing:
Total stocks (229) 1. to 1917-21__ 186.1 189.4 104.6 195.2 191.9 153.5 156.9 =17
Rallroads (31).. . to 1917-21._ 157.6 158.6 160. 6 158.2 153.7 136.9 142.1 —2.8
Industrials (198) . to 1917-21._ 197.68 202.1 208.7 210. 4 207.6 160. 2 163.0 -13
Automobile (10) .. . t0 1917-21__ 355.8 353.5 366.5 369.8 372.9 226. 6 233. 4 +.8
Chain stores (11)_ .to 1917-21__ 573.6 508.4 601. 0 582.3 565.0 417.0 422.3 -3.0
Copper (11).____ .to1917-21..| 128.0 136.3 150.5 150. 5 148.5 116.0 153 | ~1.3
Food (9 . to 1917-21__ 389.1 408. 6 432.1 430.6 425.8 310.2 314.8 ~1.1
ing (5) to 1917-21__ 109.6 111.5 117.8 122.3 125.6 94,1 96.9 +2.7
Petroleum (17)...._._ . t0 1917-21__ 104.0 107.5 106. 4 107.4 101.9 110.5 112.3 ~5.1
Railroad equipment (10). .t01917-21_)  203.8 207.9 218.4 231.6 225.3 176.3 185.2 | —2.7
Steel (9) e eocmmeennn .10 1917-21.. 153.1 152.0 159. 3 159.1 154.5 123.6 125.3 —-2.9
Textile (5).... . to 1917-21__ 43.9 45.1 4.4 46.6 47.5 41.5 40.0 +19
Theater (3)..--... . to 1917-21__ 173.4 174.1 178.7 178.6 180.3 167.5 175.9% +1.0
Tire and rubber (7). . to 1917-21... 55.4 55.8 62, 1 64,7 58.7 47.0 50. 2 -~9.3
TobaCeO (7)o mecccemane . to 1917-21_. 208.7 226.7 225.5 220.5 209. 2 167.8 167.3 ~5.1
St Erac]txon gasand power (16).- rel to 1917-21.__ 267.2 274.6 283.9 204.8 309.9 218.6 217.8 +5.1
ock sales:
B I&I 3]( Stock Exchange..._thous. of shares_.| 50,459 51,356 62, 367 56, 963 47, 165 34,757 44,163 || —17.2 | +6.8 78, 920 104,128 (| 4319
ond sales:
Miscellaneous. ... ....... thous. of dolls..| 258,112 | 261,540 | 267,918 | 269,374 | 222,644 || 326,065 | 282,405 || —17.3 | —21.2 608, 470 492,018 || —19.1
Liberty-Treasury _.thous. of dolls__{ 13,187 20, 205 23,916 20, 864 18, 611 25, 349 15,288 || —20.4 | 8.7 40 637 37,475 -7.8
B ’gotal-_. ———- ..thous. of dolls..| 271,209 | 281,745 | 201,834 | 290,238 | 239,255 351,414 | 297,693 || ~17.6 | —19.6 649 107 529,493 || —~18.4
ond prices
Hl%hest-grade rails__p. ct. of par,4% bond.. 96. 11 97.23 97.20 97. 04 96. 50 91. 97 91, 51 —. 6
Second-grade rails.__p. ct. of par, 4%, bond._ 87.24 87,87 88, 57 88,75 88, 61 83. 52 83.29 -2
Public utility.......p. ct. of par, 4% bond.. 79.00 79,14 79. 55 79. 66 80.03 76. 66 76,32 4.5
Industrial ... p. ct. of par, 4% bond.. 79.93 79. 86 80, 82 81,28 81.33 79.51 79.32 +.1
Comb. price index.._p. ct. of par, 4% bond.. 85,05 85, 43 85, 08 86.15 86.13 82,52 82.23 1]
Bond prices, 1st of followmg month:
& Liberty bonds............_. p.ct. of par..| 103.92 106. 53 106. 02 105. 94 105. 96 103, 31 103,37 0
16 foreign government and
[0 p. ct. of par__ 104. 65 105, 46 105. 60 105. 90 105. 92 105. 23 104. 84 0
B gomll)dsprloe index, 66 bonds._p. ct. of par..|  101.59 102. 43 102. 46 102. 60 102, 41 100, 38 100. 27 —.2
ond yiel
Railroads (18) .- ooceocacuoil. 4,24 4.19 4,17 4,13 4.20 4.42 441 || 417
Industrials (15). 4.79 4,79 4.79 4.76 4.79 4,87 4.85 +.6
Utilities (15) ... 4.75 4.78 4,72 4.68 4.65 4.81 4.82 ~.6
Municipal (18) o~ -ooooooooo 3.93 3.93 3.90 3.89 3.89 4,04 4,04 0
Municipal bond yield (20) per cent... 3.95 3.93 3.87 3.87 3.87 4.08 4.08 0
Long-term real-estate bonds issued:
Grand total _._._._.___. thous. of dolls..| 69, 092 27,131 52,322 61, 167 39, 840 67, 960 48,798 || —34.9
Purpose of issue—
inance construction._.thous. of dolls..[ 35,819 12, 460 24,270 32,759 14, 085 36, 767 17,443 || —57.0 | —19.3 54,210 46,844 || —13.6
Real-estate mortgage...thous. of dolls_. 10, 523 5,241 11,207 12, 900 2,710 17,480 9,630 {| —79.0 | —71.9 27,110 15,610 (| —42. 4
Acqulsltlons and
improvements....-... thous. of dolls.. 525 1,850 5,115 6, 533 12,175 6, 663 14,700 || 86.4 | —17.2 21, 363 18,708 {} —12.4
Kind of structure—
Office and other
commercial ....-...... thous. of dolls__| 21,980 9, 155 16, 055 29, 000 22,415 23,295 18,708 || —22.7 | 419.8 42, 003 51,415/ 22,
Hotels....... . of dolls.. , 845 2,660 3,790 850 4,050 925 +7.7 ) —~24.3 4,975 ’ —72.9
Apartments . of dolls-- 11, 519 2,226 7,025 4,309 1,910 11,827 3,780 || —55.7 | —49.5 15 607 6,219 /| —60.2
Gold: GOLD AND SILVER
ol
Domestic receipts at mint__.__ fine ounces.. 97,103 91, 840 75,575 73,624 72,119 80,777 65, 999 -2.0| 9.3 146,776 145,743 —.7
Rand output.........._.. thous. of ounces. 856 848 851 3844 816 840 779 —3.3 | 447 1,619 1,660 42.5
Imports........_. --thous. of dolls.. 2, 056 2,082 10, 431 38, 320 14, 686 59,355 22,309 || —6L.7 | —34.2 81, 664 53,006 || —35.1
Exports__.._.__._ thous. of dolls.. 10, 698 55,266 | 877,849 52, 086 25,776 14, 890 2,414 || ~50.5 |-..._... 17,304 77,862 || 4-350.0
sil Monetary stock.._.......... mills. of dolls._ 4, 541 4,451 34,379 34,373 4,359 4, 564 4, 586 -.3 e 70 | PO PRI | FR,
ilver:
Production— :
United States.._..... thous. of fine oz.. 4,980 5,010 5,015 3 4,080 4, 504 5,196 4,979 -9.6| —9.5 10,175 9,484 —6.8
Canada___. _thous. of fine oz.. 1,696 1,739 1,723 31,433 1,192 1,459 1,733 || —16.8 | —31.2 3,192 2,625 || —17.8
Mexico _--thous. of fine oz.. 8 273 | 310,794 9,000 | 8 559 6, 930 J PO | MRS AP | E,
Stocks, end of month—
United States.. --thous. of fine 0z._ 178 136 353 574 170 700 207 1} —70.4 | —17.9 |{-caceooo o]
Canada....._ -thous. of fine oz.. 494 567 608 1,141 547 1,300 391 | =521 | 439.9 Jocecm oo [feemean
Imports_...__ --thous. of dolls_. 5, 069 5,102 3,770 6, 305 4, 6568 5,151 3,849 1 —26.1 | 4210 9, 000 10,963 || +21.8
Exports._.._....... -.thous. of dolls.. 5,045 5,634 , 186 6, 692 7,479 7,388 6,233 || +11.8 | 4-20.0 13, 621 14,171 +4.0
Price at New York....... dolls. per fine oz.. . 560 575 . 680 . 571 . 670 558 . 579 Lt 2 Bt P T | SRR SRR RU | M,
FORFIGN EXCHANGE RATES
Europe:
England.....________. dolls. per £ sterling.. 4,87 4,87 4.88 4,88 4,87 4.85 4,85 -.2 B | A
France. --.dolls. per franc.. . 039 . 039 . 039 . 039 .039 040 . 039 0 0 -
Italy._.. --.dolls, per lira__ . 055 . 055 . 054 . 053 . 053 043 . 043 0 +23.3 ||-
Belgium...__ _-dolls. per franc.. 139 . 140 . 140 . 139 .139 .139 .139 0 0 .
Netherlands. -dolls. per guilder.. . 402 . 404 . 404 . 403 .403 400 . 400 0 +.8 )=
Sweden....... ---dolls. per krone.. . 269 . 269 .270 . 269 .268 .267 . 267 —~.4 +.4 |-
Switzerland............... dolls. per franc.. .193 .193 . 193 .193 .192 . 193 .192 -5 [ | T
3 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

I “ CUMULATIVE TOTAL |per ct.
i | PER CENT IN- in-
1927 1928 i 1927 CREASE (+) OR || [FROM JANUARY 1 |crease
| DECREASE (~) || TOROUGH FEBRU- | (1)
The cumulatives shown are through Feb- : ARY 28 i or de-
ruary. Earlier data for items | crease
here may be found on pages 24 to 138 Feb Feb (=)
of the February, 1928, “Survey’ 1 ;28" 1;28" cumu-
Novem- | Decem- 4 ’ lative
October ber ber January |February || Yanuary |February ;rom 1{;0}?;11 1927 1928 1028
an., eb., from
1923 1927 1927
" FOREIGN EXCHANGE RATES—Con. !
Asia:
Japan. .. . oo dolls. per yen__ . 466 . 460 . 462 . 469 .469 .488 . 488 0 —3.9
India. . .occoicoicemaaaa dolls. per rupee.. . 364 . 365 .367 . 367 . 365 .364 .363 -5 +.6
Armerica: . )
Canada..... -dolls. per Canadian doll.. 1. 001 1. 001 . 999 . 998 . 998 . 998 . 998 0 0
Argentina_ dolls. per gold peso.. .972 .971 .972 .971 971 . 939 .47 0 +2.5
Brazil . ... dolls. per milreis__ .119 L119 . 120 . 120 . 120 L117 .118 0 +1.7
Chile... dolls per paper peso.. L122 L122 .122 L122 .122 .120 . 120 0 +1.7
U. S. FOREIGN TRADE
Imports
Grand total. ... ..o .enl thous. of dolls__i 355,744 | 344,267 | 331,236 | 3337,954 | 351,151 356,841 |3310,877 || +3.9 | +13.0 667, 718 689, 105 +3.2
By grand divisions:
Europe—
Total___ thous. of dolls_.| 123,659 | 115910 | 103,383 97,019 |_____.____ 100,140 | 391,340
. of dolis_. 18, 297 15, 460 13, 224 12,107 |- .. 12, 572 14, 195
. of dolls_. 20, 846 18,401 15, 511 15,8565 ... ... 15, 908 13,246
. of dollis__ 11, 369 10, 697 8,727 | 8,681 |__._.__..__ 9,011 36,713
. of dolls_. 33,119 33,841 20,063 | 23,088 |._.._..... 21,428 | 325,693
.of dolls_.| 84,752 81,578 76, 485 76,320 |______.._. 71, 993 79,946 || e
.of dolls__| 44,670 45,113 40, 553 37,042 | ... 37,563 31,972 |||
. of dolls._ 43, 268 44, 945 47, 529 47,185 ... ... 45,007 | 343,977 || e e lfemmaan
Argentina___ . of dolls_.. 8.536 8, 296 6,413 6,736 [ ... 7. 542 6,700 || e e |m e ae
Asia and Oceania—
. of dolls_. 98, 994 95, 704 93, 565 107,516 |- ._..__. 128,911 | 389,161
.of dolls..| 33,073 25, 639 34,229 31,999 ... 37,188 23, 264
Africa, total... . of dolls__ 5,071 6, 129 10,275 9,573 |ooo...C 10, 790 6,453
By classes of commodities
Crude materials........._.. thous. of dolls._| 119,220 | 118,394 | 122,507 ' 3133,402 | 130,900 || 153,113 | ? 114,883
Foodstufis, crude, and
food animals. . -...._.._._ thous. of dolls..| 44,194 49, 145 51,504 | 248,300 47,545 44,081 | 342,725
Manufactured foodstufs. ..thous. of dolls._| 41,347 36, 123 28,227 | 328,725 36, 194 26,947 | 339,815
Semimanufactures. . . of dolis__ 67, 807 60, 091 59,037 | 361,227 64, 303 65,974 | 352,051 .
Finished manufactul . of dolls..| 83,173 80, 512 69,960 | 266,299 72, 209 66,726 | 361,402 +8.9 +17 [} 128,128 138, 508 +8 1
Exports
Grand total, including
D L-T:) 44702 y 7 SN thous. of dolls__; 488,643 | 461,018 | 407,617 | 410,420 | 373,000 419,402 | 2 372,438 —9.1 +.2 791, 840 783, 420 -11
By grand division:
Europe—
otal . .ot thous. of dolls__| 254,462 | 241,169 | 207,088 . 207,314 ... __... 211,038 (174,360 || coooooaloee e ||omemmom e femm e mmeee[aeaee e
France.. --thous. of dolls._{ 29,050 28, 542 23,127 21, 290 20, 302 13, 507
Germany . --thous. of dolls_.| 62,637 58, 657 43,848 42,331 40, 257 35,762
Ttaly . _.___. --thous. of dolls.. 14, 494 14,928 15,907 14, 530 13, 238 9, 881
United Kingdom_______ thous. of dolls..| 89, 958 79,197 72,498 74,392 89,819 | 3 70 461
North America— .
.of dolls__| 114,543 | 106,391 90, 748 87,325 | _._...... 188,054 87,250 | i me | e e
. of dolls__| 380,682 69, 991 56, 708 54,184 |.___..__. | 50,718 53,984 ||| |l
. of dolls__ 32,719 39, 725 37,396 ¢ 34,803 |._____.__. 44, 584 81,995 ||l e mm e i
. . of dolls_ 13, 640 15,381 15,025 12,579 | o ..o.... 15,355 | 310,532 || oo ]ememccacfeamee i ecac e eccecemea[eeceaen
Asia and Oceania—
Total . of dolls__ 77,031 64,726 61, 923 72,164 66,046 | 371,304
Japan_.. . of dolis_. 33,711 27,814 23,212 26, 024 22,700 | 322,971
Africa, total__.___... . of dolls__ 9, 888 9, 007 10, 462 8,814 |. 9, 680 37,528
Total domestic exports only._..thous of dolls__| 480,428 | 452,868 398 344 | 3401,945 | 362,685 411, 649 | 3 364,385 776,034
By classes of commodities: !
Crude materials. of dolls._| 160,282 | 145,889 | 117,574 } 112, 062 95, 202 122, 510 | 3 102, 811 225, 321
Foodstufis, crude, '
food animals_._..___ .of dolls__| 62,425 46,723 23,303 i 18,077 13,307 24,406 | 218,758 43,164
Manufactured foodstu: . of dolls_. 45,643 42, 398 42, 057 43, 296 39, 483 41,016 | 338,522 79, 538
Semimanufactures - . of dolls._ 55, 001 56, 140 59,612 | 263,843 55, 762 61,339 | 253,120 114 459
Finished manufactures_.__. thous. of dolls__| 157,077 | 161,722 | 155,798 |8 164, 667 | 158,841 162,379 | 2151,174 313 553
Agricultural exports (quantities):
All commodities_._....._.__ rel. to 1910-14__ 185 161 119 U & I DO 150 D1 U (RSP | PRI SISO | MU
All commodities except
cotton . e oemnaas rel. to 1910-14__ 218 187 133 127 ool 140 116 {jeweccacciamamceac|lomamcacccacfeecccccanaalfanacann
CANADIAN FOREIGN TRADE
Total rade:
Imports. ccceeoceeacaaanacs thous. of dolls_.; 93,936 94, 312 83, 263 79, 506 86, 007 78, 806 74,707 || +8.2 | +15.1 153, 513 165,513 || 7.8
Exports. . ccecacammaaanans thous. of dolls._| 105,821 155,521 | 132,189 84,428 90, 387 85, 266 79,803 +7.1 1 +13.3 |l 165,069 174,815 +5.9
'
3 Revised.
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. every gpecies. - Price, $1:50.

".. Containers and Packages Use hlp’ping Shuckeq Oysters,
jb ~Gersld, Arthur Fltzgerald Eoonomlc Circular No. 62; 16
3 pages, “billustrations. - This cm;ulgr gives the results of'a sm-vey
1 of. shlppmg pmetices for oysters, “with" recomm datxons fb
lmprovements in the methods now uaed Priqe, ;

BUREAU OF MINES

o Analyses 1of Oklahoma Cpals.——Techhica.l Paper 411 H v1+62
|, pages, L illastration. : Ptice, 104 .

8. |' " "Methods of Dealing with Parafin Troubles Em:onntered i

| Producing Crude. Oil, by C.; B Rexstle, Jri: Pechnical- Paper ;i
| 414; iv-39 pages, 31ﬂustratlons, GEa es of plates; Pncé 15¢..
2t Electrie-futnace Cast Iron, by Williams and C élms. %

" 1 Technical -Paper :418;. iv4 48 pages 10 ﬂlusttatlons' ; ’S‘tudy ¥

a5 by Bureau of Mines in ‘cooperation w11;h the College of: Mmes of '

the Unlverswy of Washmgton. Pnce, 10# ;

BUREAU OF NAYIGATION ’

i American Documentéd Seagomg Merchant Vessels of 590 ,
. Grogs Tons and . Over, February, 1928. -ii-68 pages. Pub-i :
* lished monthly.  Single- copies,’! 16 annual subscrlpuon, 75¢. .
|7 - Merchant Marine Statistics, 192 & ‘iv+75 pages. - Lists of
X Amerlcan ddcumented vessels, showmg tonnage, customs dis- -
"k triet and portin which registered, nymber built in United States; -
o and number of ‘foreign  built’ admitted to Ametican registry.
- Included are tables showing tounage taxescollected, number'and.. "
,,,natlonahty -of seamen on Ameriean vessels, and average-monthly
‘| wages.paid, . There'is-also & table gwmg'tonnage f: vessels of:
dlﬁerent co\mt:les of ‘the world Pri K e

LIGHTHOUSE SERVICE

{ WL rht List, Great Lakes, Umted States and. Canaﬂa. Includmg
Fog I:gnalséogl,wys, and Daymarks 1928 (corrected to March
, rice
~ Lxght L;st, Pacific Coast United States, Canada, Hawaiian
,iapnd Saanagan 1slafnds,1&28v (eorrected'to January 1)4 ¥ 269 pages. K
rice;
Light List, Upper Mlesissmp} Rw/er and Tribilfaries, lath
‘Lighthouse Dlstrict, ﬂ1928 (correcﬁed to Janua.ry 5). 234
,pages. Prlce, 20¢

i E PATENT OFFICE

Classlﬁeatlop Bulletm of Unlted States Patenf Olﬁce from .
R July 1to December 31 1927, No. 59 pageq. Pnee,,loe. :

da; BE.
23 ﬂlusmtions Priee.

~.
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CHIEF FUNCTIONS OF THE' DEPARTMENT OF COMMERCE

,(,r“

j . B
, B

ot AERONAUTICS BRANCH

" for, Aeronautlcg

Esta.blxshment ‘of. clvil mrways and mazntemnce of alds to air
/hayigation; inspection and reglstratlon of aircraft and hcensmg

-of -pilots; enforcement of air traffic rules; investigation of atci-
" dents;. encouragement, of mumcipa.l air ' ports; fostermg of .air’

*_cominerce;: ‘seientific, research in aeronautics; and drsse(xénna- {,
ome

;tion, pf mformatxo;i relating to. commercla.l aeronautics
' of these functions are’ performed b cm.l divisions of : the
‘Lighthouse Service,: the Bureau 9f

and Geodetlc Survey ) e

BUREAU OF THE OENSUS

WILLIAM M. STEUART,f Dn‘ector
Takmg censuses 'of. population, inmates’ ‘of mstxtutlons, mmes
a.nd quarries, forest produets, ‘and water transportation every

7 10 years,; cénsuses of agmculture and electrical: ‘public utlhtles
" everyi§ years, ‘angd 4 census of manufactures every; 2 )

. ineluding ﬁnanclal statistics ‘of local governments, every 10;

~ years; aumual com“pxlmtxoﬁ of ﬁnanexal sfa.tlgtlcs ot State and
mumoipai govetnments

- v Compilation of statistics oi mermage, d;v rce,\bu:ths, deaths

and _penal dnstitutions :mnlually,‘ and: of dea,t rate,s in mties and

automobile accidents weekly.

Compilation quarterly or monthly Ol' statisthgsmn cotg;on :

swool; tobadco,. leather, and other industries; pubhca.tmn in the

. Survey of - Current usimsg of monthly eommercm,l a.n vkmdus- 1

t,rxal st&tiatwp_ T ey

L “BUREAU‘f OF FOREIGN AND DOMESTIC
: " COMMERCE

o anos «Ku:m Du-ector*"

3 The couegtmn of tlmeiy mformatlon eoqcerning world marke
.- conditions and openmgs for American products in foreign coun-’
-“tries, through commercial attachés, trade cpmxmssmners, and

WALTER F BRO“ 1\, ;Asslstant Secretary of Commerce EPx-mAIM F MORGAN Sohcltor

; "Ml Cmcxmw, Jr; Asslbtant Secretary of Commerce :

gta/ndards, aml the Coa.st :

{ ‘ment of commercial fisheries a.nd agrlculture,

fCompllatmn of statistics of wealth; public debt ah tax atlon, A

HERBERT HOOVER, Secretary of Commerce '

r.

. ‘Résearch on hehum a,nd opera.tlon ‘of plants Pr
Studies in: the economics and marketing of mif
lectlon of statistics on mineral résources and m
+'The " dissemidation " of -resuylts . of techmc
resea.rches m bulletins; technical papers, mi
series, miners’ clrculars, and mxsoellaneouk pu it

%The propagatlon and
-in order to prevent-the de
'to promote con.qervatxon,f

“méthods; . 1mprovements in mercha.ndlsmg and
fishery statistics; administrdtion of Alaska fish
seals, and the protectmn of sponges 'off the -¢oas!

Mamtenance of hghthouses and other aids t.o
tion. Estabhshment and mmnfteaance of aldsb
along ‘civil airways,. : i
. Publication of Light Llsta, Buoy Lists,” and N
ers, gwmg mformation regardmg these alds

" Alagka, the Phuxp ine: Islands, ‘Hawaii, Porto)
Islands, and the Canal.Zone; interidr 'contr
etic surveys; tide and current obse at.lons,

investigations. 5

' Publicstion of results through cha.tt cont
current ta.blés, aqd speoial pubhcatxops ;

“congular officers, and itg dlstnbutiOn through weekly Commerce | IR

‘Reports, -bulletins, -confidential circulars, the news and trade
“press, apd distriet and. cooperatlve offices in: 65 cities.

The md&nte nee. of -commiodity; technical, - rand: regxon
éwnsmns to.4d :;d<spegi i vnce to American exporters amif
manufactuters . &

i 'The compilation and d;stnbutlon of hst.suof Jossible, buyers
‘ p.nd agénts for American products in all parts of the world and’
pubheation of weekly ligts of. spécific: sales, oppo;-tumtxes abroad
., “The publication of statistics’ orc;l impogts and exportss. . .
The study of the processes of omestlc trz(de and commewe

UREAU OF STANDARDS |
! : ',Gmoneh K BURGESS, Duector Lo
: C‘ustody, deVeImeent /and constructxonv of standards of |
measuremen‘@, quality, perfotmance, or prac?ce, compdrisén
'of standards used.by scientific or other ingtitutions; determina= |
tion of physlcal donstants and properties of materials; researches

‘and tests on ‘materials and processes; and publieation of* ‘seiens’ |

‘tific.and technital bylletins reporting; results ot reseasrches afd |
fundamental technical dats. -
Preparation: of ‘specifications for Government purchaées, .
through the Federal Specifications Board.
"Collection and - disseminagion of mformmtxon _concerning
bmtdlng ‘codes ;md the planning and constr\uctmn of Houses:
‘Establishment . of simplified. commercial. practices through |
cooperatxou with blisiness organizations in-order to reduce’ the
wastes Tés mg from exoesswe vanety in czommodlt:es. L :

BUREAU OF MINE'

Scou' TUB.NI';B, Dlrector

(T chnical mvesmgatmns in ‘the , mmmg, preparation a.nd
utilization “of ‘minerals;. mpludmg the -study of - ‘ine hazards
and; safety"mebhods andof fmproved methods in the’ pro~
dwatu wge of minetalg; *

b

1-and life-saving équipmen

| ents ai:xd trade—manks msued

Superm’ nden,ce of: commer

*-Bupérvigion.’ of - registering; ling, 1
éte., of vesséls;under the 6mted States :
pubhca.txon of a Hst uch vessels:

-Enforecement’ of - th avxgd:txon and ste:
laws, including imposition of f ees, ﬁnes tomm

STEAM’BOAT

. The mspect roh:
q ént, licensing. oﬁ oﬂicers i

* fication, of able seamen ahd li éboat | nd ¢

of vxolations of steamhoap i I

The grantmg of pategts and the reglstratm
pnn‘bs, and labels after: ‘techinical examin 3
ceedings. ' '’
Maintenance of hbrary Wlth pubhc sea
copies of foreign and United States pate
Recording’ bllli of gale; 2 ments, ete,
—and trade

patents : o :
Publication of the wéekly 0 'a.l azette,‘

s

Inspectlon of

taons on shore, 1qcludm broadc asting’
operators;: assigning:station call lettérs; enf

Testm of Govérnment’ ‘fuels and- management of the Gov-
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