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INTRODUCTION

Tae Survey oF CurRRENT BusinEss is designed to

\ gresent each month a picture of the business situation
y setting forth the principal facts regarding the vari-
ous lines of trade and industry. At semiannual inter-
vals detailed tables are published giving, for each item,
“monthly figures for the past two years and yearly
comparisons, where available, back to 1913; also blank

* lines sufficient for 'six months have been left at the
bottom of each table enabling those who care to do

80 to enter new figures as soon as they appear (see

issue for February, 1927, No. 66). In the intervening
months’ the more" 1mportant comparisons only are
given m the table entitled “Trend of business move-
‘ments.”’

WEEKLY SUPPLEMENT

. Reahzmg that current statistics are highly perish-
able and that to be of use they must reach the business
. man at the earliest possible moment, the department

has arranged to distribute supplements every week to |

- subscribers in the United States. The supplements are
usually mailed on Saturdays:and give such information
_'as has been received during the week ending on the

preceding Tuesday. The information contained in

these bulletins is republished in ‘the monthly Survey, .

. which is distributed as qmckly as it can be completed
and prmted

- BASIC DATA

, The figures reported in the accompanying tables are

. very.largely those already in existence. The chief

function of the department is to bring together these

' data. which, if available at all, are scattered in hun-

dreds of different pubhcat1ons

" data are collected by Government departments, other
~ figures are compiled by technical journals, and still
. others are reported by trade assoclatlons.

RELATIVE N UMBERS

" To facilitate comparison between dlﬂr'erent items and .

render the trend of a movement ‘more apparent rela-
tive numbers (often: called “index numbers,”
" referring more particularly to a special kind of aumber
described below) have been calculated. The relative
' numbers enable the reader to see at a glance the

~ general upward .or downward tendency of a move-

ment which can not so easily be grasped from .the
actual figures. e

- In computing these relat1ve numbers the last pre~
. war year, 1913, or in some instance a five-year aver-
age, 1909—1913 has been used"as a base equal to 100

‘ ~ wherever poss1ble ,
The relative numbers are computed by allow1n0' the

imonth -average for the base year or period to equal
100.,
- sthan the base, the relative number will be greater than

100, and vice versa.

" per cent over the base period, while a relative number
of 80 medns a decrease of 20 per cent from the base

A -portion of these |

a term |

If the movement for a current month is greater

‘The difference between 100 and -
* the relatlve number will give at once the per cent
increase or decrease compared with the base period.
_ Thus-a relative number of 115 means an increase of 15

Relative numbers may also be used to calculate the
approximate percentage increase or decrease in a move-
ment from one period to the next. Thus, if a relative
number at one month is 120 and for a later month it
is 144 there has been an increase of 20 per cent.

In many instances comparable figures for the pre-
war years are not available, and in such cases the year
1919 has usually been taken as the base. For some
industries 1919 can not be regarded as a proper base,
due to extraordinary conditions in the industry, and
some more representative period has been chosen. In
many cases relative numbers of less importance have
been temporarily. omitted.

Most of the relative numbers appear in a spécial
section of the semiannual issues, as in Tables 111 to
131 of the August, 1926, number, thus allowing easy
comparison on a pre-war base for all 1tems for which
relatives could be computed

INDEX NUMBERS

When two or more series of relative numbers are
combined by a system of weightings the resulting
series is' denominated an index number. The mdex

‘number, by combining many relative numbers, -is

designed to show the trend of an entire group of
industries or for the country as a whole, instead of for

' the single commodity or industry which the relative

number covers. Comparisons with' the base year or
with other periods are made in the same manner as in

the case of relative numbers.

RATIO CHARTS

In many 1nstances the charts used in the Survey
or CurrENT Business are of the type termed ““Ratio
Charts” - (logarithmic scalé), notably the Business
Indicator charts on page 2. ' These charts show the
percentage increase and . allow  direct comparisons
between the slope.of one curve and that 'of any other -
curve regardless of its location on the diagram; that
is, a 10 per cenf.increase in an item is glven the same

_vertical movement whether its curve is near the bot-

tom or near the top of the chart.

The difference between this and- the ordmary form
of a chart can be made clear by an example. If a
certain item, having a relative number of 400 in one

‘month, increases 10 per cent in the following month,

its relative number will be 440, and on an ordJnary
chart would be plotted 40 equ1d1stant scale points

higher than the preceding month. Another move- . -

ment with a relative number of, say, 50 also increases

*10 per cent, making its relative number 55. On the

ordinary (arlthmetlc) scale this item would rise only 5

-equidistant points, whereas the previous item rose 40

points, yet each showed the same ercentage increase.

‘The ratio charts avoid. this difficulty and give to each

of the two movements exactly the same vertical rise

and hence the slopes of the two lines are directly -

comparable. The ratio charts compare. percentage

“changes, while the ar1thmet1c charts compare absolute

changes.

Thts issue presents practically complete data for the month of February and. also items coverlng the early weeks of:

March received up to March 28.

(See charts and table, pp. 4 and 5.) “As most data covering a parilicular month’s

business are not available until from 15 to 30 days after the close of the month, a complete picture of that month’s
operations can not be presented at . an early date, but the advance leaﬂets give every week the latest data avatlable
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PRELIMINARY SUMMARY FOR MARCH

Measured by check payments, the dollar volume of
trade in March, based on weekly figures, was larger
than in either the preceding month or March a year
earlier. The movement of goods into consumption,
as seen from carloadings, was larger than a year ago,
establishing a record for this time of year. Production
of bituminous coal and petroleum were also greater
than in March of last year, while the output of lumber
and beehive coke was smaller. Building contracts
during the first three weeks of March were running
larger than in the corresponding period of either
the preceding month or the same month of a year
ago.

Wholesale prices continued to decline during March,
both as compared with the preceding month and the
corresponding month of 1926, reaching their lowest

30820—27——1

point in almost five years. Loans and discounts of
Federal reserve member banks continued to expand.
Prices for stocks averaged higher than in either the
preceding month or March a year earlier, with bond
prices showing similar comparisons.

Although interest rates on both time and call
money showed no material change from the preceding
month, they were generally lower than a year ago.
Loans to brokers and dealers by Federal reserve
member banks in New York City continued to expand.
The Federal reserve ratio was somewhat lower than
in the previous month, but it was substantially
greater than a year earlier. Business failures during
March were less numerous than in February, when
allowance is made for the shorter month. Failures,
however, were larger in number than a year ago.
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2
MONTHLY BUSINESS INDICATORS, 1920-1927

[Ratio charts—see explanations on inside front cover. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production
for the varying number of working days in the month]
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3
MONTHLY BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. It is believed
that this table will prove useful, because it segregates from the large mass of material a comparatively small number of items which
are often regarded as indicative of business in general.

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

MONTHLY AVERAGE 1925 19268 1927
ITEM
1920 | 1921 [ 1922 | 1923 | 1924 | 1925 | 1926 INov.| Dec.| Jan.| Feb.[Mar.| Apr.i May|June| July|Aug.[Sept.| Oct.[Nov.| Decd Jan.| Feb.
1913 monthly average=100
Produection:

Pigiron. ... ... 120 | 54| 87 | 130 | 101 | 118 | 127 | 118 | 127 | 130 | 114 | 134 | 135 | 136 | 126 | 126 | 125 ; 123 | 130 | 126 { 121 | 121 | 115
Steel INgOtS. oo oo aeaee 135 | 641 114 | 144 | 122 | 146 | 156 | 155 | 158 § 164 | 151 | 178 | 163 | 156 | 140 | 145 | 159 | 156 | 162 | 148 | 138 | 151 | 148
Copper... meemte e 99/ 38 80 120|128 | 136 | 141 § 131 | 135 ] 138 | 132 | 147 | 143 | 143 | 139 | 140 | 140 | 141 | 146 | 146 ; 141 ] 148 | 134
Cement (shipments) .. .._..._.. 108 | 107 | 131 | 153 [ 164 | 177 | 182 g 137 | 94 ] 77 | 79 {120 | 175 | 243 | 259 | 254 | 251 [ 245 | 237 | 153 [ 87| 81| 91
Anthracite coal ... ... _._. 98| 09| 581104 | 99| 68| 93 2 3 2| 270115|108 | 106 | 117 | 111 (108 { 111 | 114 | 98| 99§ 86 | 77
Bituminous coal. ... oo 119 87| 85 | 118 [ 101 | 109 [ 121 {127 {132 § 135 { 117 [ 116 | 101 | 98 | 105 | 109 | 116 { 123 | 137 | 150 { 145 | 143 | 133
Electric energy (gross revenuesales) | 283 | 312 | 349 | 407 | 434 | 470 | 535 } 535 | 558 | 578 | 559 | 545 | 537 | 506 | 499 | 489 | 401 | 509 | 543 | 565 | 596 J-ooue]-woue-
Crude petroleum _________.__.__._.. 189 | 224 | 205 | 287 | 304 | 309 | 207 | 294 3 288 | 264 | 203 | 200 | 302 | 298 | 313 ; 321 | 315 | 333 | 336 | 348 | 346
Cotton (consumption). 97 | 109 { 117 | 99 | 115 | 120 § 117 | 124 | 125 | 121 | 137 | 124 | 111 | 111 | 99 | 108 | 123 | 122 | 126 | 130 | 130 | 127
Beef ol 113 1 126 | 130 | 133 | 138 | 144 } 137 | 1528 139 | 120 | 136 | 137 | 139 | 150 | 136 | 140 ! 164 | 166 | 155 | 150 1 135 | 122
Pork. o iiaaes 117 1130 | 160 { 151 | 128 | 127 } 127 | 162 | 168 | 127 | 136 | 120 | 119 | 136 | 129 | 118 | 100 | 101 | 119 | 151 | 164 | 128

Unfilled orders:
United States Steel Corporation..__{ 170 | 90 | 96 | 102 | 68| 73| 64} 78| 854 83| 78 74| 65) 61| 59| 61| 60| 61| 62| 64| 67§ 64| 61

Stocks:
Crude petroleum *__________._..___. 143 (171} 265 | 311 | 369 | 200 | 269 § 283 | 278 § 278 | 274 | 274 | 273 | 271 | 268 | 265 | 265 | 265 | 264 | 264 | 265 § 266
Cotton (total) ..o ... ... 155 [ 198 | 153 | 125 | 111 | 120 | 177 § 216 | 237 § 227 { 213 [ 192 | 167 | 143 | 119 | 98 { 85 ] 137 | 217 | 260 | 267 § 257 | 239
Price: ? ~
‘Wholesale index..__.._._...__.._... 226 | 147 | 149 | 154 | 150 | 159 | 151 | 158 | 156 ¢ 156 | 155 | 152 | 151 | 152 | 152 | 151 | 149 | 1561 | 150 | 148 | 147 § 147 | 146
Retail food ... _...___. 203 | 153 | 142 | 146 | 146 { 145 | 160 | 167 { 166 | 164 | 162 | 160 | 162 | 161 | 160 | 157 | 156 | 159 | 160 | 162 | 162 § 159 | 156
Retail coal, bituminous..._._..__.. 207 (197 | 188 ) 190 | 169 | 167 | 172 4179 | 179 § 179 | 179 | 170 | 168 | 161 | 160 | 160 | 162 | 170 | 177 | 188 | 187 | 183 | 181
Farm produets. ... ... _....._. 205 | 116 | 124 1 135 { 134 | 147 { 136 | 144 | 143 | 143 | 143 | 140 | 140 | 139 { 139 | 136 | 133 | 134 | 130 | 130 | 127 | 126 ; 127
Business finances:
Defaulted liabilities. .. .....__...._. 108 | 220 [ 228 | 197 | 198 | 162 | 149 § 157 § 160 | 191 | 150 | 134 | 169 | 147 | 129 | 130 | 123 | 131 | 146 | 143 | 200 § 225 | 206
Price 25 industrial stocks_.._._..__. 184 | 136 | 169 | 185 | 198 | 262 | 285 | 305 | 305 { 309 | 309 | 272 | 249 | 253 | 268 | 280 | 296 | 296 | 283 | 295 | 308 | 301 | 311
Price 25 railroad stocks..__._....__. 67| 647 75| 72| 81| 99| 112 §107 | 111 § 111 | 109 | 105 | 104 | 106 ; 111 | 113 | 116 | 120 ; 114 | 117 | 121 } 122 | 127
Banking:
Clearings, New York City.._....._. 257 1205 | 230 | 226 | 264 | 300 | 307 | 208 | 342 } 344 | 272 | 356 | 329 | 297 | 307 | 302 | 275 | 271 | 300 | 282 | 339 | 324 | 292
Clearings, outside . __._.._.__..____ 275 | 212 | 230 | 276 | 284 | 320 | 327 | 323 | 354 § 344 | 201 | 342 | 327 | 319 | 332 | 337 | 307 | 315 | 345 | 319+ 344 § 329 | 291
Commercial paper interest rate._... 134 | 118, 804} 90| 71| 73| 77 79| 79| 79| 75} 78 76| 72{ 70| 72} 78| 80| 82 8| 79§ 5| 70
Distribution:
Imports (value) .. ..o eo.s 204 | 140 | 177 | 212 | 201 | 236 | 248 | 252 | 266 { 279 | 250 | 296 | 266 | 215 | 225 | 227 | 225 | 230 | 252 | 250 | 241 § 239 | 209
Exports (value) . ...._.____._.______ 331 (181|154 | 168 | 1851 198 | 193 | 216 | 226 § 192 | 170 | 181 } 187 | 172 ; 163 | 178 | 186 | 216 | 220 { 232 | 225 | 203 | 180
Sales, mail-order__ .. ... ... ... 264 | 188 | 204 | 259 | 284 | 327 { 349 | 396 | 473 | 336 | 322 | 357 | 344 | 209 | 309 | 284 | 286 | 336 | 417 | 425 | 471 ] 313 | 312
Transportation:
Freights, net ton-miles..__..._..._.._ 137 | 105 | 115 | 139 | 131 { 139 | 149 § 149 | 139 | 138 | 130 | 141 | 133 | 146 | 144 | 1563 | 160 | 162 | 177 [ 150 | 147 | 143 |.__._.
1019 monthly average=100
Production:
Lumber 3. aeioo 102 86 | 117 | 133 | 129 | 141 | 136 { 140 | 127 § 113 | 130 | 146 | 142 | 148 | 148 | 139 | 143 | 141 | 143 | 127 | 113 | 106 | 115
Building contracts__.__.._.._....... 721 69102 ( 106 { 108 | 138 | 133 f 146 | 137 § 117 | 90 [ 150 { 155 | 153 | 142 | 125 | 141 | 139 ] 135§ 131 { 119 ] 95| 99
Stocks:

66| 42| 20| 32| 34| 34 27} 31| 36 34| 334 30| 26 22| 21| 19 18| 20| 26| 36| 43} 40| 37
98 8 | 70{ 91| 90 82| 70) 45| 56¢f 67| 74| 78| 76| 74, TB| 86, 84 | 67| 52| 47| 57f 72| 81

Business finances:

Bond prices (40 issues)............. 86| 871|107 | 104 | 108 | 112 | 116 § 112 | 112 | 114 | 115 | 115 | 116 | 117 | 117 | 117 | 117 | 116 | 116 | 118 | 119 | 119 | 119
Ranking:
Debits outside New York City..._. 114 ) 91| 95) 107 | 108 | 121 | 127 | 121 | 137 | 134 | 114 | 133 | 128 | 122 | 128 | 135 | 118 | 121 | 135 | 123 | 139 | 133 | 118
Federal Reserve—
Bills discounted. __._._.________ 132 01| 28| 39| 19| 26 30 32| 30] 23| 28{ 33| 27| 24| 27| 27| 32| 37} 33| 33| 37| 19| 22
Total reserves._ . cocaecuaccomcon 97 (122 | 144 | 146 | 146 |{ 134 | 135 | 131 | 129 | 135 { 133 | 133 | 135 | 136 | 136 | 137 | 135 | 134 | 135 | 135 | 134 § 143 | 144
Ratio. 80| 122 ) 154 | 152 ; 160 | 149 | 148 § 142 ; 134 § 149 | 147 | 146 | 151 | 151 | 150 | 152 | 148 | 145 | 147 | 144 | 140 } 159 | 156

1 Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods.

2 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agricuiture. i

3 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carc¢lina pine, and California white
pine. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,652,000,900
board feet reported by the census.
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4
WEEKLY BUSINESS INDICATORS

[Weeks ending Saturday. See table on page 5]
WEEKLY AVERAGE, 1923-1925 INCLUSIVE= 100
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5
WEEKLY BUSINESS INDICATORS'

All data are given as relative to the weeekly average for 1923 to 1925 as 100.
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Jan. 77.3) 132.0) 43.4| 157.3| 70.3| 94.1| 132.4| 76.1 94.8| 102.5( 113.9] 86.8| 99.7| 145.5| 114.3| 141.4] 1039 919
94.6/ 114.3] 79.1) 120.0 102.2| 120.8| 133.1] 76.5 94.8| 102.5| 113.5| 90.6) 139.0] 97.0| 114.3} 141.7| 104.1| 135.6
97.7| 103.3| 65.8| 1015/ 103.5| 110.8 132.4| 77.6! 4.8 102.1) 112.5| 93.8 117.8 100.1) 108. 6 140.3] 104.3 140.8
96.1 158.4/ 58.4) 108.1) 100.6| 93.2) 132.4] 76.8 94.6] 102.5/ 112.2| 6.0, 122.7| 97.0| 108.6| 138. 2| 104.6| 126.0
96.5 100.2) 55.4| 95.8 82.0| 100.5| 128.9| 76.5/ 94.2 102.8 111.6| 96.8! 112.5| 100.1) 102.9| 139.6| 105.0] 126.8
Feb. 95.4) 80.8{ 54.3| 91.5| 86.4] 02.9135.2) 76.5| 94.2 102.7| 111.8| 96.1] 120.2| 112.1] 105.7| 141 1| 105.3| 127.3
95.7) 66.7) 5.1/ 88.5 84.2) 92.3| 128.9! 76.5 94.2 102.1/ 112.1| 95.7| 111.9| 118.2( 105.7| 141.9| 105.3| 93.6
97.2| 89.1) 63.6| 79.2) 77.5| 77.8  126.1| 76.5 94.0| 100.8 1117 95.1 110.4{ 115.1 108.6| 140.1| 105.4] 117.4
95.2( 127.2) 42.4) 64.2) 8L0| 79.7)127.5| 73.2] 94.0{ 100.1) 111.5 5.5 97.7 127.3 111. 4| 137.0] 105.3] 102.7
92.2 100.6| 92.2| 47.8/ 61.9| 79.7| 88.8/120.4! 717 94.0| 99.1] 112,11 944} 130.2( 112.1| 111.4] 129.6| 104.9! 118.9
92.9| 100.9] 103.7| 38.3| 59.2/ 82.0{ 817 119.0] 72.1] 94.0] 98.7 111.3| 96.2( 110.5( 103.0f 111.4] 131.8 105.0f 120.6
92.6 101.9| 144.8| 44.0| 61.5 84.5| 84.3| 123.2] 71.0| 93.9| 98.9 111.6| 97.5/ 121.2| 103.0! 105.7| 128.2] 105.1| 96.3
92.8/ 100.9| 136.2 44.0| 64.6) 87.0| 77.3| 112.7| 71.0| 93.9| 97.6 111.6/ 95.9| 110.9| 118.2| 105.7| 122.4| 105.0| 108.8
Apr. 95.5! 93.5| 96.8/143.1| 32.8/ 519 68.7| 59.0..... 718 93.9) 97.7| 112.4| 94.7| 112.5/ 115.1| 108.6( 116.2 104.9 97.3
93.1) 93.4] 96.9| 170.8| 41.2) 46.9| 73.1j 67.8/ ... 71,0 93.1 97.0/ 1117 96.3 120.7| 97.0 105.7| 119,06 105.3] 98.5
95.1/ 3.1/ 100.6 160.9| 35.1) 43.5 80.7| 73.7, 118.3] 70.6/ 93.1] 97.6/ 111.2| 94.2| 114.5 109.1 102.9! 116.7| 105.8[ 106.9
93.1| 93.9 1015 111.5{ 44.3| 38.8 87.3 73.5/123.2| 69.5| 92.9 97.3 1110 981§ 117.6| 84.8/ 97.1] 119.8/ 106.1| 116.5
May 93.6/ 106.4] 85.7| 95.5 103.8| 143.3| 47.2| 44.6/ 97.5| 77.5/ 116.2] 69.5| 92.7| 96.7| 1116/ 97.7| 106.4 93.9| 91.4| 122.3( 106.3] 1211
92.7) 104.5) 86.5| 95.7 103.9| 144.3| 44.21 30.2| 96.5| 73.3) 117.6/ 70.6] 92.7| 97.3| 112.1] 96.1} 121.8] v3.9 9L4] 120.4| 106.1] 99.0
95.4 106.4/ 82.9| 96.0f 107.4 127.8} 38.9| 40.0] 85.8] 65.5| 119.0] 69.9 92.6| 98.0 111.7) 97.7| 108.6| 90.9| 91.4| 119.5| 106. 4 102.9
95.2( 107.3| 88.2 95.4| 108.4| 164.7| 45.3| 35.8 85.4| 7L.0f 116.2{ 69.1| 92.1] 98.4 111.2| 97.3| 113.9| 97.0| 94.3| 119.9( 106.4| 1015
99.4] 108.6) 79.2| 96.5 112.8| 145.9] 60.8 36.5| 94.3| 77.5 116.9; 69.5( 91.8 98.2| 111.0{ 98.1] 107.8| 97.0 94.3} 122.5| 106.5/ 106.6
June 88.9/ 100.5/ 79.6| 6.4/ 08.7 108.0| 46.31 33.1 94.0| 74.6/ 104.2] 60.1 9L4] 97.7) 11L.7| 95.9( 106.2| 100.0| 94.3; 123.6| 106.4| 83.8
98.8| 107.3] 80,0/ 96.7] 110.6] 130.8! 46.7] 30.8] 91.5| 90.6| 100.9 66.9| 9L 0 98.9 111.3| 97.5 110.2/ 97.0| 94.3| 124.2| 106.5/ 92.9
97.5/ 100.5' 75.1) 96.5/ 108.9) 116.4] 44.21 24,6/ 92.7) 74.6 108.5| 67.6/ 90.8/ 98.0) 112.5/ 96.8/ 117.8) 90.9| 97.1) 128.0| 108.5| 98.3
101.0, 104.5| 76.3| 97.0| 110.8; 130.6| 71.4| 16.5 84.5| 70.3 102.1] 68.4] 90.8| 97.8 111.6| 98.1| 111.6| 103.0| 97.1} 128.8| 106.4] 98.3
July 97.4) 100. 5| 665 97.8 111.9| 108.9| 110.7] 18.6/ 94.9| 7L0| 951, 67.3; 91.2] 96.7| 113.1| 97.2| 115. 1] 115.1] 94.3| 129.9| 106.3| 91.2
85,2 80.9| 71.8] 97.6| 94.0| 137.1] 173.6/ 13.1] 88.6] 69.6/..___ 70,2 9L.2| 97.1(112.5{ 94.6] 118.2] 109.1) 97.1| 131.3 106.3| 75.2
103.8( 1023 74.3| 98.6{ 113.0/ 1412} 179.4| 20.0| 102.5| 66.1! 104.2 68.4| 91.0 96.7( 112.1| 96.6| 117.4/ 103.0 100.0| 132.8 106.2| 87.0
104,11 99.10 69,4 99.4| 113.2| 116.3| 242.5) 20.0| 93.4{ 60.8/ 101.4| 60.5| 91.0| 95.9| 111.9) 98.1) 117.8 7.0 100.0) 131.6 106.0] 88.2
108, 2{ 104.5 71.8| 101.6{ 115.0| 163.6/ 323.5| 26,4 92.7| 67.2( 102.8 70.6 90.8) 95.3| 111.8| 950 105.4| 106.1 102.9 133.4| 105.9 97.5
Aug. 104.1( 105. 5 67.8| 102.8] 113.0| 105.3| 296.8 22.7 74.4] 60.8 97.9] 69.5 90.8) 95.1) 112.6| 97.3 115.5 109.1] 102.9| 135.5] 106.2| 92.1
100.1) 106.4| 66.5/ 103.8/ 115.7| 1318/ 235.2 43.8 97.5| 66.1| 96.5| 65.4| 90.8 94.8) 112.9] 97.2| 106.0) 109. 1} 105.7| 137. 5| 106.2| 91.2
108.11 105. 5| 74.7| 104.2| 113.6) 131.6| 175.5| 53.5 101.3| 66.9] 95.8 6€6.9) 90.8) 94.7/ 112.5) 96.9| 111.4| 109.1] 108.6| 138.7| 106.0| 88.9
115.1} 108.2{, 73.9} 104. 5| 118. 5} 171.4| 137.0] 61.2{ 102.2{ 59.0| 95.8; 70.2| 90.8 95.3] 112.6| 7.3 102.5/ 115.1( 108.6| 137.2 106.0] 89.9
Sept. 3.0[ 104.5| 75.1| 105.4| 120.1| 125.7) 162.1{ 101.9| 122.2 50.9| 93.7| 68.8/ 90.8 95.0 113.5 96.0 102.3| 115.1( 111. 4| 137. 2| 106.2| 92.8
.2\ 95.0| 74.3] 104.8| 107. 5 167.7| 153.2( 113.8) 119.9] 50.8| 94.4 68.0| 90.7| 95.6| 113.6/ 95.9 92.2| 121.2| 111.4; 140. 1| 106.2| 73.5
164, 5| 80.0f 104.3| 123.8) 140. 5| 147.6 195.4) 132.0] 63.2 96.5/ 62.9) 91.3/ 95.4) 1145/ 92.4 1156 121.2 111.4| 138.8 106.1| 80.3
106.4] 80.4| 104.2| 123.4| 156.2| 122.4] 240.2| 139.2 59.5| 96.5| 55.9) 915 951) 1141 94.3) 119.1 127.3 114.3| 139.0} 106.0] 82.6
Oct. 103.2| 75.1} 105.3| 123.7| 150.7| 1160/ 321. 5 129.1| 58.6| 97.9] 52.6/ 91.4| 95.4| 115.2] 3.7 108.5 133.3 114.3 140. 5| 105.8] 818
106.4| 84.90! 105.8| 123.6| 122.6, 109.6| 360.4| 144.9| 63.5 96.5  48.2 91.4| 94.0| 1153/ 5.1 130.3 115..1/ 114.3| 136.3|.105.8) 96.1
105.5| 82.0| 107.2| 126.2| 161.6| 918! 350.2| 140.8] 66.3| 97.9] 50.0| 92.1| 95.3( 115.3| 94.3) 107.7| 124.2| 117. 1| 134.4{ 106.0| 92.1
103.2 81.6| 109.7| 126.1| 138.6| 100.3| 353. 5/ 141.8 74.0( 100.0! 46.3| Y2.1| 95.5( 115.0 5.6/ 131.9{ 103.0f 114.3| 132.9] 105.8 105.9
105.5| 80.0| 111.9| 126.9| 146.4| 118.0| 328.1| 149.4] 78.9| 100.7| 46.7 92.2| 96.5 114.5 95.0{ 115.8| 100.1| 111.4 134. 6| 106.3| 105.7
Nov. 102.3) 78.4| 113.4] 118, 6| 127.7] 104.1] 320.0| 123.7] 79.5/ 99.3| 46.7| 92.5| 98.8] 1150 93.9) 111.8| 109. 1] 108.6| 136.2| 106.6/ 94.3
99.1) 82.4/ 112.5 116.1| 121.3| 96.6] 307.7) 137.0/ 85.1/ 97.9 48.2/ 92.8 98.4| 114.5 95.5] 115.5/ 106.1} 105.7 138.1| 106.7| 103.9
99.1) 8371 113.8| 112.5| 119.1) 77.2| 305.4| 131.3| 79.4] 958 47.8| 92.9 96.0| 114.3| 95.1| 118.2| 112.1} 105.7| 138.2| 106.9| 112.3
88.2) 80.8| 114.8) 08.3| 163.0{ 73.8) 278.1] 96.8 75.0] 907.2| 48.2/ 93.0 96.2| 114.6| 94.6| 112.2| 115.1] 105.7| 140.4| 107.1, 97.5
Dec. 98.2 78.0( 114.7) 110.4| 83.9) 68.5 28L 5 110.8| 96.8| 97.2] 44.5 92.9| 96.2| 115.0| 3.2 108, 8| 118.2| 105.7| 140.9| 107.1{ 113.8
96.41 75.1| 115.0{ 104.2| 117.4] 71.4| 260.8] 101.9{ 90.7| 98.8 45.2 92.4| 95.9! 114.8 93.0| 114. 5| 118.2] 105.7| 142.4| 107.2] 114. 5
9.0, 71.8! 115.1] 99.1| 176.0| 61.8| 237.7 103.5| ¢0.0| 97.9] 46.3| 92.3| 94.7) 115.1| 89.9| 118.7 118.2| 105.7| 144.4| 107.3| 103.9
7590 50.6| 115.3] 80.6 90.9| 50.2| 203.5 715 TR 7. 47.8 92.1] 94.3] 115.5] 88.9, 126.7] 136.4| 105.7| 145.2| 107.4| 120.6
Jan. 53.2| 70.2| 114.6{ 77.2| 138.5 53.0 1915/ 64.2| 7.6l 97.0 47.8) 92,0 94.0 116.6 90.5] 106. 1| 133.3| 105.7| 144.4| 107.3| 109. 1
75.9| 60.4] 114.7| 9811 107.4| 59.0| 133.5 87.3( 100.9] 95.1| 48.2| 92.0| 93.9| 116.7 91.6| 143.2| 115.1} 102.9| 142.2} 107. 5| 121.4
85.9 73.9) 114.8 99.1) 97.31 60.0| 150.8 93.0| 110.6]..__._ 49.6/ 91.3] 93.4) 115.4 97.3| 120.4] 103.0} 102. 9| 142,9) 107.8| 142.8
86.8) 75.9) 114.7 98.3| 89.6| 58.4) 159.6) 94.9) 98.9] 97.2( 50.0[ 90.5 94.0) 114.2] 99.2| 119.4] 100.0| 102.9| 143.0| 108.0| 150.4
82.7) 77.6{ 113.8| 99.2| 118.4) 65.1] 140.8| 87.7| 97.7| 98.6| 50.4] 00.3] 93.3 113.6} 102.7| 111.1] 97.0| 102.9| 141.0| 108.0| 146.7
Feb. 88.2| 76.3 115.3) 101.3| 77.9] 77.6| 122.3] 84.2| 90.0| 97.2( 5L 5| 90.1) 92.7) 113.8) 10L.3 127.9, 97.0 102.9| 143.9| 107.8! 140.0
90.9| 76.7| 118.2 101.0| 99.7) €2.5{ 120.4| 78.8| 86.0| 96.5/ 5.8 89.5 02.9 113.2 102.6| 111.5 97.0| 102.9| 145.6| 107.6/ 145.9
94.1/ 78.0 118.7| 100.2 112.2] 72.5{ 105.8 83.5 77.5 96.5 52.2| 89.2 9L 4| 113.0| 102 113.9| 97.0 110.0| 148.1 107.7 118.9
92.3| 77.1/ 110.3) 906.3) 134 6] 5.5 119.2] 82.3| 87.7| 96.5 52.6 88.7| 91.0| 113.2 103.4 102.2| 100.0| 102.9| 149.7| 107.6| 109.1
Mar. 5. 136.1) 90.0/ 76.3 118.3 103.8] 72.9) 57.7] 96.9 76.6| 82.0| 96.5 53.3 88.8| 91.4| 114.4 101.3| 134.2| 100.0| 100.0} 150.3| 107. 5| 117.9
92.3| 79.6| 118.1| 104.9] 123.3| 61.8 103.8 76.9| 81.8| 95.8 52.2) 88.9 910l 114.3| 102.8] 114.4; 97.0| 102.9| 150.3| 107.7| 113.8
93.2| 82.3| 1182/ _____ 161.6) 5L.1| 97.7] 78.2) 85.1) 94.4| 5.8 89.1 80.8 115.1] 101.9| 123.7] 97.0} 102.9| 152.2] 108.0| 115.5
SR - SR IO SR AU S 93.0| 52.9) 89.1) 90.3]._._. 102.2{ 118.7| 106.1{ 102.9( 152. 1} 108.4| 120.9

1 Sources of data are as follows: Bituminous coal and beehive coke production from U. 8. Department of Commerce, Bureau of Mines; Lumber production, based on four
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight cars from American
Railway Association; Building contracts from F. W. Dodge Corporation; Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U. S. Department of Agriculture,
Bureau of Agricultural Economics; Recg\i’pts of cotton from New Orleans Cotton Exchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving
Fisher; Price of cotton, middling, from New York Cotton Ezchange; Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago
Board of Trade through U. S. Department of Agriculture, Bureau of Agricultural Economics; Loans and disconnts of member banks and debits to individual accounts from
gederal Reserve Board; Call-money and Time-money rates, and Bond prices from Wall Street Journal; Stock prices from Annelist; Business failures from R. G, Dun &

ompeny.

2 The actual week for all items does not always end on same day.
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COMMODITIES

WHEAT

CORN
POTATOES
COTTON
COTTONSEED
CATTLE, BEEF
HOGS

LAMBS

WHEAT. SPRING
WHEAT, WINTER

CORN 'NO, 2

OATS

BARLEY

RYE, NO, 2
TOBACCO, BURLEY
COTTON

WOOL, '/4 GREASE{BOSTON:)
CATTLE, STEERS

HOGS, HEAVY

SHEEP, EWES

SHEEP, LAMBS

FLOUR. SPRING!
FLOUR, WINTER
SUGAR.RAW

SUGAR, GRANULATED
COTTONSEED OIL

BEEF, CARCASS

BEEF, STEER ROUNDS
'HAMS, SMOKED(CHICAGO)

COTTON YARN

COTTON PRINT CLOTH
COTTON SHEETING

WORSTED YARNS

WOMEN’S DRESS GOODS
SUITINGS

SILK. RAW

‘HIDES, PACKER'S

HIDES, CALFSKINS

'LEATHER, CHROME ( BOSTON))
LEATHER, SOLE, OAK

BOOTS AND SHOES (BOSTON )
BOOTS AND SHOES (ST. LOUIS)

COAL, BITUMINOUS.
COAL', ANTHRACITE
COKE

PETROLEUM

PIG IRON, FOUNDRY

PIG IRON, BASIC

STEEL BILLETS, BESSEMER;
COPPER

LEAD

TIN

ZINC

LUMBER, PINE, SOUTHERN
LUMBER, DOUGLAS FiR
BRICK, COMMON (NEW YORK)
CEMENT

STEEL BEAMS

RUBBER CRUDE

SULPHURIC ACID
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WHOLESALE PRICES IN FEBRUARY

[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1926 and 1925]

COMPARISON WITH
PREVIOUS MONTH
DECREASE INCREASE

COMPARISON WITH SAME MONTH

DECREASE

1926

INCREASE DECREASE
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7
WHOLESALE PRICE COMPARISONS

Note,—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metals
from the Engineering and Mining Journal- Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations repre-
sent prices to producer or at mill. See diagram on page 6.

PER CENT
ACTUAL PRICE RELATIVE PRICE
(dollars) ’ﬁ%}éﬁﬁﬁéﬁf“ (1913 average=100)
COMMODITIES Unit Feb February,
. ebruary,| Febr s . . _
J anuz;ry, Febgu?ry, Feb;uary, 1})27, from %?2;, from g:rny, rggxl')y, rggll-)y,
192 192 1926 anuary, | February,
1927 1926 1927 ¢ 1927 | 1926
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS
Wheat +0.5 -21.0 154 155 196
Corn.. +3.4 —2.9 104 108 111
Potatoes —3.6 —40.7 233 225 379
Cotton - - oo +8.5 -34.7 88 96 147
Cottonseed. . +20.7 —23.0 85 103 133
Cattle, beef. . +2.3 +2.8 109 112 109
HOgS - o +2.0 —4.8 146 149 157
LAMDS o oo +1.8 —-9.8 175 178 197
FARM PRODUCTS-—-MARKET PRICE
Wheat, No. 1, northern spring (Chicago) . «o.nwueon oo oeooceccccaaee 1.40 1.77 -3.4 —20.9 158 153 193
Wheat, No. 2 red, winter (Chicago)_........ 1.37 1.85 0.0 —25.9 139 139 187
Corn, contract grade No. 2, cash (Chicago) _ .76 .77 ~1.3 —1.3 123 121 124
QOats, contract grades, cash (Chicago)._. .48 .41 —4.0 +17.1 133 128 110
Barley, fair to good, malting (Chicago, .78 .70 +5.4 +11.4 118 125 112
Rye, No. 2, cash (Chicago) . __......._._ 1.05 .97 +2.9 +8.2 160 165 152
Tobacco, burley, good leaf, dark red 21.00 25.00 0.0 ~16.0 159 159 189
Cotton, middling upland fNew York .140 . 208 +4.5 ~32.0 105 110 161
‘Wool, ¥4 blood, combing, Ohio and Pennsylvania fleeces (Boston) - 44 .53 0.0 ~17.0 176 176 212
Catrle, steers, good to choice, corn fed (Chicago)...oooooooeeooo_ - 11.06 9.69 +7.4 +14.1 121 130 114
Hogs, heavy (Chie8g0) - . - oo ccaeee o 11.64 12.05 —2.8 —3.4 143 139 144
Sheep, ewes (Chicago).. 7.78 7.89 +20.8 —1.4 137 166 168
SheeD, 1ambs (Chicago) ... ..o eeen 13.24 13.28 +6.2 -0.3 160 170 170
Flour standard patents (Minneapolis) . . ... _ ... .. oeonooooioooo. 7.46 7.42 9.14 -0.5 -18.8 163 162 200
Flour, winter straights (Kansas City)_. 6. 55 6. 54 8.00 —0.2 —18.2 170 170 208
Sugar, 96° centrifugal (New York)....._ 051 049 042 —~3.9 +16.7 144 141 121
Sugar, granulated, in barrels (New York)_..._... 062 060 052 —-3.2 +15.4 144 139 . 122
Cottonseed oil, prime summer yellow (New York). 09 .08 11 0.0 -18.2 117 125 156
Beef, fresh carcass good native steers (Chicago) .. 170 .170 163 0.0 +4.3 131 131 126
Beef, fresh, steer rounds No, 2 (Chicago).... 145 . 150 .150 +3.4 0.0 111 115 115
Pork, smoked hams (Chicago) o .o.o. o oo 269 .273 . 288 +1.5 —5.2 162 164 173
CLOTHING
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston) ...| Pound. . ... .301 .306 .399 +1.7 —~23.3 122 124 161
Cotton-print cloth, 27 inches, 64 x 60-3814/"-5. 35—yards to pound.... 068 .069 .086 +1.5 —19.8 128 131 162
Cotton sheeting, brown 4/4 Trion (New York).._____..____._.... 080 . 081 .101 +1.3 —19.8 130 132 165
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston).. 1.38 1.38 1.55 0.0 —11.0 177 177 200
Woman’s dress goods, French, 39 inches at mills, serge.._._____.._. 1.00 .995 1.05 —0.5 —5.2 213 212 |oeeuo-e-
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N.Y.)- 3.29 3.29 3.60 0.0 —8.6 213 213 233
Silk, raw, Japanese, Kansai No. 1 (New York) . __._.____...._..___. 5.34 5,64 6. 66 5.6 —15.3 147 155 183
Hides, green salted, packers’ heavy native steers (Chicago) ... 155 .145 .130 —6.5 +11.5 84 79 71
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) .. .. 169 .158 .183 —6.5 —13.7 90 84 97
Leather, chrome calf, dull or bright ‘“B* grades (Boston) . __._ 45 .45 .46 0.0 —2.2 167 167 171
Leather, solo, oak, scoured backs, heavy (Boston) _ _...._...___ .43 .43 .46 0.0 —6.5 96 96 103
Boots and shoes, men’s black calf, blucher (Massachusetts)__._ o 6.40 6.40 6. 40 0.0 0.0 206 206 206
Boots and shoes, men’s dress welt tan calf (St. Louis).......___.__..__.._. i 4.85 4.85 5.00 0.0 —3.0 153 153 158
FUEL
Coal, bituminous, mine-run Kanawha (Cincinnati) ... ....._.._.._....._.. Short ton..| 3.89 3.64 3.39 —6.4 +7.4 177 166 154
Coal, anthracite, chestnut (New York tidewater)....__._.._____... -j Longton...| 11.49 11.48 11.49 —0.1 —0.1 216 2168 216
Coke, Connellsyille (range of prompt and future) furnace—at ovens.. -{ Short ton_.| 3.88 3.70 7.84 —4.6 —52.8 159 152 322
Petroleum, crude, Kansas-Oklahoma—at wells__...._.._...._.._____. Barrel._..__ 1.750 1.700 1. 800 —-2.9 -5.6 187 182 193
METALS
Pig iron, foundry No. 2, northern (Pittsburgh) Long ton...| 20.26 20.26 22.26 0.0 -9.0 127 127 139
Pig ron, basie, valley furnace_._._...... Long ton...! 18.00 18.00 20.00 0.0 —10.0 122 122 136
Steel billets, Bessemer (Pittsburgh)__ Long ton.._| 35.00 33.00 35.00 —5.7 -5.7 136 128 136
Copper ingots, electrolytic, early delivery rk) 1268 .1268 . 1400 —2.4 —90.4 85 83 92
Lead, pig, desilverized, for early delivery (New York). .0758 L0742 0915 —2.1 —18.9 173 170 209
Tin, pig, for early delivery (New Y 6479 . 6663 . 6265 +2.7 +6.2 149 153 142
Zing, slab, western (St. Louis) o ... e . 0667 . 0667 L0776 +0.2 —14.0 121 121 141
BUILDING MATERIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, 1 x 4, “B” and better (Hat-
tiesburg Aistriet) ... .o eooeoo .. ... . 40.04 49,84 -1.9 -19.7 177 174 216
Lumber, Douglas fir, No. 1, common s 1, 1 x 8 10 (Washington) 3 17.19 16.00 +4.6 +7.4 178 187 174
Brick, common red, domestic building (New York) _._._______.._________ Thousand..] 17.00 17.00 17.00 0.0 0.0 259 259 259
Cement, Portland, net without bags to trade, f. o. b. plant (Chicago
district) ... S e cmmmceeaaen 1.64 1.60 1.65 —2.4 -3.0 162 158 168
Steel beams, mill (Pittsburgh)__...... Cwt 2.00 1.95 1.95 —2.5 0.0 132 129 129
Rubber, Para, Island, fine (New York). - - .268 . 261 . 526 —2.6 —50.4 33 32 65
Sulphuric acid 66° (New York).. ... ... . o ooioo... .75 .75 ) 0.0 +7.1 75 75 70
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PIG IRON PRODUCTION AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS
{February, 1927, is atest month plotted]
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9
BUSINESS SUMMARY

[Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders, which are based on the 1920 average enable comparisons to be made of the
relative condition of the several phases of business. The use of index and relative numbers is more fully cxplained on the inside front cover, while further details are
given in the table entitled ‘‘Indexes of Business’ on pages 18 to 20)

YEARLY AVERAGE 1926 1921 A A
E Fell)ég;ny, Fe})&ary,
1923 1924 | 1025 1926 || January| Fglg;u- N ‘{)‘gim' D %c:rm- TJanuary Fg?;u- Jaf;ggi Ferlr)(r)'&-; .
E . 1927 1926
ProDggeTION: : |
Manufacturing (64 com- ; ’
modities—adjusted)!. .| 119 | 113 126 | 128 1231 130 121 13 117} 127 +85 —~2.3
Raw materials, total....._ 114 | 119 117 | 121 111 921 165 | 140 | 122 | 108 —11.5 +17. 4
Minerals..__.___.__. 136 | 126 { 133 | 142 122 | 113! 158 | 150 147 | 139 —35. 4 +23. 4
Animals produets._..| 117 | 117 | 113 | 114 107 95| 125 | 126 111 99 —10. 8 +4.2
Crops_ .. __. 102 | 118 | 111 117 109 79 | 199 | 149 121 102 —15.7 | +29.1
Forest produets__._._ 121 1191 126 | 119 108 | 114, 113 [ 106 97 929 +2.1 —13. 2
Electric power__.________ 144 | 152 | 169 | 188 189 | 173.] 199 | 209 207 | e e
Building (awards—floor
SPACE) - e v e 106 | 108 | 138 | 133 117 90 | 131 119 95 99 +4.2 +10. 0
Stocks (45 commodities; |
seasonal adjustment)_______ 1190 135§ 144 | 171 167 | 164 | 198 ¢ 186 | 182 186 +2.2 +13. 4
UNFILLED ORDERS (relative to ‘;
1920) - o o 74 52 56 50 61 57 45 47 47 48 +21 —15. 8
SaLes (based on value): .
Mail-order houses (4 |
houses). .o oo 99! 105 | 118 | 123 116 | 111 153 | 166 107 ¢ 107 0.0 —3.6
Ten-cent chains (5 chains)_| 165 185 209 | 229 166 170 247 466 177 191 +7.9 +12. 4
Wholesale trade. . .._.___ 83 82 84 84 78 76 86 78 74 73 ~1.4 ~3.9
Department stores (359 ‘
stores) - - . ___ 124 125 131 136 114 104 157 234 114 | 106 —-7.0 +1.9
PricEs (recomputed to 1919
base) )
Producers’, farm products_ 65 64 70 65 68 68 62 61 60 61 +1.7 —10.3
Wholesale, all commodities 75 73 77 73 76 75 72 71 71 71 0.0 —5.3
Retail food_...._..__.____ 78 78 84 86 88 87 87 87 85 84 —12 —-3. 4
~ Cost of living (including
food) .o oL . 94 95 98 98 99 99 98 98 97 96 —-1.0 -3.0
CHECK PAYMENTS (141 cities—
seasonal adjustment).______ 1031 110 | 127 | 135 139 ) 140 124 135 140 | 150 +7.1 +7.1
Facrory EMPLOYMENT (1919
base) . 93 84 84 85 85 86 84 84 82 84 +2.4 -2.3
TRANSPORTATION:
Net  freight ton-mile
operation. . . __________ 115 108 115 123 114 107 131 121 119 | [
Carloadings {monthly
total) . _ .. ___._ 119 116 122 | 127 127 | 105, 123, 108 130 | 110 ~15. 4 +. 8
Net available car surplus
(end of month)____.___ 251 139 146 | 124 152 | 126 87 | 167 157 | 166 +8.7 +31.7

1See p. 28, January, 1925, issue (No. 1), for .details of adjustment.
39820—27 2
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COURSE OF BUSINESS IN FEBRUARY
GENERAL CONDITIONS

Manufacturing production in February, after adjust-
ment for differences in working time, although smaller
than a year ago, was substantially greater than in
January. Stocks of commodities, after correction for
seasonal conditions, were higher than in either the
previous month or February of last year. Unfilled
orders for manufactured commodities, principally iron
and steel and building materials, although lower than
last year, were higher than in the preceding month.

The production of raw materials was greater than
last year. New contracts awarded for building con-
struction, measured in floor space, were greater than
in either the previous month or February, 1926.
Although the production of passenger automobiles was
greater than in January, the output was much smaller
than in February of last year.

Factory employment was greater than in the previ-
ous month, but smaller than'a year earlier. Check
payments, indicative of the general volume of trade,
after adjustment for seasonal variations, were hi her
than in either the previous month or February a year

ago. Freight carloadings were greater than a year ago.
The dollar volume of wholesale trade was smaller in
February than in either the previous month or a year
ago. Sales by mail-order houses, although showing no
change from the previous month, were smaller than
last year. Ten-cent store business, however, was
larger than in either the previous month or February,
1926. Department-store trade was greater than last
year.

Wholesale prices -averaged lower than in either the
previous month or February of last year with a similar
comparison in the cost of living. Prices of stocks,
both industrial and railroad, increased over both the
previous month and the corresponding month a year
ago. Interest rates, on both time and call loans,
averaged lower than in either prior period. Bond
prices, showing no change from the previous month,
were higher than last year. Defaulted liabilities of
failing business firms, although smaller than in
January, were greater than a year earlier.

SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

The output of raw materials was smaller in February
than in January, but larger than a year ago, increases
over February, 1926, being registered in all groups
except forest products, which declined. Mineral pro-
duction showed larger output than last year, except in
the case of gold and silver, which were produced in
smaller quantities. All animal products were mar-
keted in larger quantities than a year earlier except
hogs and poultry, which declined. All groups of crops
were marketed in larger quantities than a year ago.

Manufacturing production, after adjustment for
differences in working time, increased almost 9 per cent
over the previous month, but was lower than a year
ago. As compared with last year, all industrial groups
showed lower output except textiles, leather, chemicals,

http://fraser.stlouisfed.org/
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stone and clay products, and tobacco, which registered
increases. As compared with the preceding month,
with no adjustment for the shorter month, declines
were registered in all groups except lumber, leather, and
miscellaneous, including automobiles, each of which
increased.

COMMODITY STOCKS

Commodity stocks, after adjustment for seasonal
conditions, were larger at the end of February than a
the end of either the previous month or February a
year earlier. Stocks of raw foodstuffs alone were
responsible for the increase in the general index over
the previous month, other groups showing declines.
As compared with last year, all groups within the index
were higher, except manufactured foodstuffs, which
recorded a decline.
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RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

{1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders are principally
those of iron, steel, and building materials. February, 1927, is latest month plotted]
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SALES entering into the general index showed declines from

The index of unfilled orders for manufactured com-
modities, principally iron and steel and building mate-
rials, increased over the previous month, the decline in
iron and steel being more than offset by an advance in
building materials. As compared with a year ago,
the general index was substantially lower, with each
major group showing the same condition.

Wholesale trade showed lower sales volume than in
either the previous month or February, 1926, increases
over the preceding month in the sales of hardware,
shoes, and dry goods being insufficient to offset
declines in groceries, drugs, and meats. As compared
with a year ago, wholesale trade in all lines was lower
except shoes, which registered an advance. Depart-
ment-store trade was larger than a year ago, and no
change was reported in department-store inventories.
Sales by mail-order houses, though showing no change
from the previous month, were smaller than in Febru-
ary, 1926. Sales by 10-cent chain stores, however,
registered increases in February over both the preced-
ing month and the corresponding month a year earlier.
Although trade of chain groceries and chain drug
stores was lower than in January, the February volume
of business was substantially greater than a year
earlier. Sales by chain shoe, music, cigar, and candy
stores, however, showed increases over both the previ-
ous month and February, 1926.

PRICES

The wholesale price index again declined, both from
the preceding month and February, 1926. All groups

the preceding month except cloths and clothing, house
furnishings, and sundry miscellaneous items, which
increased. As compared with a year ago, all groups
were lower, with the greatest-declines occurring in
chemicals, building materials, farm products, and
cloths and clothing. Reclassified, the index of prices
showed a decline from the previous month in both
producers’ and consumers’ goods, with no change in
raw materials. As compared with February, 1926,
however, all groups were lower.

The index of prices received by farmers increased in
February over the previous month, but was lower than
8 year ago. As compared with the previous month,
all groups were higher in price except dairy and poultry
products and sundry unclassified items, which declined.
As compared with February, 1926, all groups were
lower, with the greatest declines occurring in cotton,
fruits and vegetables, and grains.

Retail prices for food continued to decline, both as
compared with the previous month and the corre-
sponding month of a year ago. The general cost-of-
living index was lower than in either the previous
month or February, 1926, all groups showing declines
from the preceding month except light and sundries,
which showed no change. As compared with last
year all groups were lower except light, which
advanced.
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COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS
WITH INDEX OF ALL COMMODITIES AT WHOLESALE
[U. 8. Department of Labor index numbers. Relative prices, 18913=100. February, 1927,‘ is latest month plotted]
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EMPLOYMENT

More workers were carried on industrial pay rolls
in February than in the preceding month, but smaller
industrial employment was registered than a year ago.
As compared with January, increases in the number of
employees in textile, iron and steel, chemical, stone,
clay and glass, nonferrous metals, tobacco, and vehicle
factories contrasted with declines in foodstuff and
lumber factories. All industrial groups showed smaller
employment than last year, except paper and printing
and miscellaneous, which increased, and textiles, which
showed no change. Factory pay-roll payments, al-

1923

1924 1926 1926 1927

January. As compared with the preceding month,
all industrial groups showed larger pay-roll payments,
except food products, which declined, and paper and
printing, which showed no change. Compared with
last year, all groups were lower, except textiles, leather,
paper and printing, chemicals and miscellaneous, which
showed larger pay-roll payments.

Reports on employment conditions from States
and cities showed relatively the same trends. Re-
duced to a percentage of the number on factory pay
rolls, lay offs were greater than a year ago, while
industrial accessions were smaller. Discharges, how-
ever, were fewer than in either the preceding month or

though smaller than a year ago, were larger than in | February a year earlier.

REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILE INDUSTRIES

More wool was received in Boston in February than
in the preceding month but less than a year ago, due to
the smaller receipts of foreign wool. Imiports of wool
also exceeded those of January but were smaller than a
year ago. The consumption of wool by textile mills
was staller than during the preceding month but larger
than in February, 1926. The activity of wool ma-
chinery was generally less than in January but greater
than a year ago.

Consumption of cotton by textile mills declined
from the preceding month but exceeded February,
1926. Exports of unmanufactured cotton, although

http://fraser.stlouisfed.org/
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smaller than in January, were larger than a year ago.
Stocks of cotton at mills and warehouses at the end of
February were considerably larger than last year; the
world visible supply of cotton was also larger than a
year ago.

The number of cotton spindles active during Feb-
ruary was slightly larger than during the previous
month and almost as great as a year ago. The total
hourly activity, due to the short month, was less than’
in January but slightly greater than in February, 1926.
Reduced to a percentage of plant capacity, hourly
activity of cotton spindles exceeded that of either the
previous month or a year ago.



13

THE TEXTILE INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100, February, 1927, is latest month plotted]
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The production of cotton textiles was smaller than
in January but exceeded a year ago. Activity of
cotton finishing mills exceeded both prior periods—
billings, orders received, and shipments all being larger
than in either the previous month or in February, 1926.
Exports of cotton cloth, on the other hand, were
smaller than in either January or a year ago.

Consumption of silk was considerably smaller in
February than in either the previous month or the
same month a year ago. Stocks of silk, both at mills
and warehouses, declined from the end of the previous
month, with mill stocks being smaller and warehouse
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stocks slightly larger, than at the end of February,
1926. The activity of silk machinery was less than
in either the preceding month or the corresponding
month of last year.

The prices of raw wool and of woolen goods showed
little change from the previous month but were
uniformly less than a year ago. The prices of raw
cotton, cotton yarns, and piece goods increased over
January but all were much lower than a year ago.
Raw silk prices also averaged higher than during the

preceding month but were considerably less than in
February, 1926.
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METAL INDUSTRIES

The consumption of iron ore in February was smaller
than in the previous month, due to a smaller number
of workings days; it also declined from a year ago.
Stocks of iron ore were slightly larger than at the end
of February, 1926. Pig-iron production, while less
than in January, was slightly larger than a year
ago. :

The output of steel ingots was slightly less than
during either the previous month or February of last
year. Unfilled orders for steel also declined from
both periods. The output of steel sheets was larger
than in January but less than a year ago. New orders

either prior period. New orders for machine tools
were also larger than during the previous month but
were a little smaller than a year ago.

The mine and smelter production of copper was
each less than during the previous month but larger
than a year ago. Stocks of blister copper held in
North and South America exceeded those held at the
end of February, 1926, but were smaller than at the
end of the previous month. Stocks of refined copper,
on the other hand, exceeded those at the end of
either prior period. Exports of refined copper were less
than during January, although considerably larger
than a year ago, while domestic shipments declined
from both prior periods.

THE METAL INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100, February, 1927, is latest month plotted]
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for steel castings were less than for either the previous
month or February, 1926, production being practically
the same as in January but considerably smaller than
a year ago. New orders, shipments, and production of
malleable castings, on the other hand, were larger
than in January, shipments and production being less
and new orders practically the same as in February,
1926.

New orders for both fabricated structural steel and
fabricated steel plate were considerably larger than in
either the previous month or February, 1926. The
steel-barrel industry exhibited lessened activity—pro-
duction, shipments, and unfilled orders showing declines
from both the previous month and a year ago, while
stocks increased, Shipments of mechanical stokers
during February, on the other hand, were considerably

El_&gger, both in number and in horsepower than for

Deliveries of tin to consuming establishments were
smaller than during either the preceding month or Feb-
ruary, 1926, while the world visible supply continued to
decline as compared with both prior periods. Imports
of tin were the smallest recorded for more than a year
and stocks in the United States were less than at the
end of either the previous month or February, 1926.

Production of zinec was smaller than in either the
preceding month or the same month of 1926. Stocks,
both at mines and at refineries, were larger than at the
end of either prior period. Lead production was
slightly less than in January but larger than a year ago.

New orders and shipments of enameled sanitary
ware were generally smaller than in either the pre-
vious month or February, 1926, while stocks increased
as compared with those reported at the end of either
prior period.



FUELS

The production of bituminous and anthracite coal
declined seasonally but in each case exceeded last
year’s February production. Exports also declined
from the previous month and exceeded those of last
year. Bituminous coal prices declined from January,
while those of anthracite remained unchanged. Pro-
duction of both beehive and by-product coke was
slightly less than in either January or the correspond-
ing month of last year.

Propucrion oF BrruMiNoUs aAND ANTHRACITE CoaL

[February, 1927, is 1atest month plotted}
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AUTOMOBILES AND RUBBER

More passenger automobiles and trucks were
produced in the United States in February than during
the previous month. Truck production was also
larger than a year ago, but passenger car production
was much smaller. Canadian production of pas-
senger cars and trucks was substantially larger than
that of January, passenger-car production being
slightly larger and truck production smaller than in
February, 1926.
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Imports of rubber during February were less than
in either the previous month or the corresponding
month of last year. The wholesale price of rubber
declined slightly and was less than half that of a year
ago. The production of pneumatic tires was slightly
larger than during either the preceding month or the
corresponding month of last year. Shipments, how-
ever, were less than in January with a resultant in-
crease in stocks.. The output of inner tubes, although
larger than in January, was much less than a year ago.
Shipments declined from the previous month, al-
though they exceeded those of last February. Stocks,
while less than a year ago, were larger than at the end
of January.

HIDES - AND LEATHER

Imports of hides during February were less than
during either the previous month or the corresponding
month of last year, the decline in imports of cattle hides
more than offsetting increases in goatskins and cali-
skins. Hide prices declined fromn January. The pro-
duction of sole leather was larger than during either
the previous month or February, 1926. Exports
of sole leather also exceeded those of the previous
month, although they fell somewhat short of last
year’s total. Exports of upper leather, on the other
hand, were less than in January, but greater than a
vear ago. Leather prices were the same as during the
previous month but slightly less than a year ago.
Belting sales were considerably less than for either the
previous month or February of last year. The
production of shoes exceeded that of either January,
1927 or of February, 1926. Exports of shoes, on the
other hand, were considerably less than during either
the previous month or the corresponding month of
last year.

PAPER AND PRINTING

Imports of wood pulp were much smaller during
February than in either the previous month or the
corresponding month of last year. The output and
shipments of newsprint paper also declined from
January, that for the United States being smaller and
that of Canada larger than a year ago. The produc-
tion of paper-board shipping boxes was considerably
larger than during either the preceding month or the
corresponding month of last year, both corrugated and
solid fiber boxes participating in the upward trend,
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[February, 1927, is Intest month plotted]

PR

G

N

Aﬁwvuopuc--

3

10!

5 8

-]

-3

oo STOCKS AT MILLS

MO

1926

THOUSANDS OF SHORT TONS

8

1920 1921 1922 1923 1924 1926 1927

BUILDING

Building costs exhibited little change from either
the preceding month or February, 1926. Such changes
as were recorded were generally downward. The
volume of new building contracts was slightly larger,
both in square footage and in value, than in either the
preceding month or the same month of last year. All
classes of buildings except those for commercial pur-
poses showed an increase over January in the floor
space of contracts awarded. The value of awards in
February was larger than in the preceding month for
industrial, educational, and other public and semi-
public buildings. Declines from a year ago in the
value of awards took place only in buildings used for
residential purposes and public works and utilities.
Fire losses were much smaller during February than
for either the previous month or the corresponding
month of last year.

LUMBER AND LUMBER PRODUCTS

The production of lumber during February was
somewhat larger than during the previous month but
less than a year ago, declines in production, as com-
pared with January, being noted only for southern
pine and California white pine, with an increase over
February, 1926, occurring in the case of northern pine.
New orders and shipments also generally exceeded
those of the previous month but were less than those
of February, 1926, with few exceptions. Stocks, on
the other hand, were smaller than at the end of Janu-
ary and larger than a year ago, southern pine being
the only kind of lumber to show an increase in stocks
from January, while the only decrease from a year ago
occurred in stocks of western pine.

Shipments of flooring, both oak and maple, were
larger than during January, shipments of maple floor-
ing also exceeding those of February, 1926. New
orders and production of maple flooring, however, were
less and those of oak flooring greater than in January,
while, as compared with a year ago, the output of
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mcreases. Unfilled orders of both kinds of flooring
exceeded those at the end of the previous month, but
were less than at the end of February, 1926.

STONE AND CLAY PRODUETS

The production and shipments of face brick exceeded
those for either the previous month or the correspond-
ing month of last year. Stocks also increased, as
compared with the end of either prior period, and
unfilled orders, although larger than at the end of
January, were less than a year ago. An increase in
the production of paving brick was accompanied by
a decline in shipments, which resulted in larger stocks
at the end of the month. Production, shipments, and
stocks of paving brick were all less than a year ago.
A considerable decline was recorded in shipments of
vitreous-china plumbing fixtures, as compared both
with the previous month and the corresponding month
of last year.

The production of Portland cement was smaller and
shipments larger than for either the previous month
or February, 1926. Stocks also slightly exceeded
those at the end of either prior period and prices
declined. Paving contracts showed a slight increase
over January, but were considerably less than those
awarded a year ago.

CeEMENT PRODUCTION AND STOCKS

[February, 1927, is latest month plotted)
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CHEMICALS AND OILS

Receipts of turpentine and rosin at the principal
southern ports continued to decline seasonally, al-
though they were larger than a year ago. Stocks of
turpentine were slightly larger and those of rosin
smaller than at the end of February, 1926. The
production of roofing felt was larger than during
either the previous month or February of last year,
stocks being larger than at the end of January and
smaller than a year ago. Shipments of prepared
roofing exceeded those of January but were less than
a year ago. .

Imports of vegetable oils were much less during
February than during either the previous month or
the corresponding month of last year. The consump-

maple flooring and new orders for oak flooring showed | tion of oleomargarine declined from both prior periods.
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The production of cottonseed oil and meal was smaller
than during January but larger than a year ago.
Shipments of linseed oil and oil cake were less than
for either prior period and stocks of flaxseed exceeded
those of a year ago. Imports of nitrate of soda and
potash were considerably less than during either the

WaoLesaLE PricEs oF CHEMIcALS, BY GRoUPS

[February, 1927, is 1atest month plotted]
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pervious month or the corresponding month of last
year. The consumption of fertilizer in Southern
States was almost 40 per cent less than a year ago.

FOODSTUFFS AND TOBACCO

The visible supply of wheat was larger than a year
ago, with receipts, shipments, and exports showing
similar comparisons with last year. The visible sup-
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ply of corn was also larger than a year ago, while
corn receipts, shipments, and exports were smaller
than a year ago. Wheat and corn prices averaged
lower than in either the preceding month or ¥February
a year ago.

Receipts and shipments of cattle and calves at
primary markets were larger than last year. Cold-
storage holdings of beef products at the end of the
month also showed an increase over a year ago.
Prices for cattle averaged higher than in either the
previous month or February, 1926, with beef prices
showing similar comparisons.

Receipts and shipments of hogs were smaller than
last year, while cold-storage holdings of pork and
pork products were greater than a year earlier. Hog
prices averaged lower than in either the previous
month or February, 1926, while pork prices, though
higher than in the preceding month, were lower than
last year.

Receipts of poultry were smaller than a year ago,
but cold-storage holdings were greater. Butter re-
ceipts were likewise smaller than last year, with
storage holdings less than half as large as a year ago.
Cheese receipts, however, were greater than a year
ago, but storage holdings were smaller. Egg receipts
were larger than in February, 1926, with storage
holdings showing a similar comparison. The catch
of fish was larger than in February, 1926.

THE FOODSTUFF INDUSTRIES

[Relative numbers, monthly average 1023-1025 taken as 100. February, 1927, is latest month plotted]
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Imports and meltings of raw sugar were smaller than
a year ago. Stocks of raw sugar at refineries were
greater than last year. Exports of refined sugar from
the United States, although larger than in January,
were smaller than a year ago. Wholesale prices for raw
sugar declined from January but were still above last
year, with similar comparisons in the case of prices for
refined sugar.

Imports of coffee in February were larger than in
either the preceding month or the same month of 1926,
but the world visible supply at the end of February
was smaller than last year. Receipts and clearances
of coffee in Brazil were greater than last year.

Imports of tea in February were smaller than in
either the preceding month or the corresponding
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month of the previous year. Although tea stocks in
the United Kingdom were smaller at the end of
February than in the previous month, they were larger
than a year ago.

Tax-paid withdrawals of cigars from warehouses
showed smaller consumption in February than in
either the preceding month or February, 1926. Fewer
cigarettes were withdrawn than in January, but the
indicated February cigarette consumption was larger
than a year earlier. The consumption of manufac-
tured tobacco was smaller than in either the previous
month or February, 1926. Cigarette exports, though
smaller than in January, were larger than last year.
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TRANSPORTATION

Car loadings of goods were larger than a year ago,
all groups showing larger loadings except grains and
forest products, which declined. The freight-car
surplus at the end of the month was considerably
greater than a year ago. Shipments of railroad loco-
motives by manufacturers, although greater than in
January, were only half as large as a year earlier.
Unfilled orders for locomotives were also smaller than

last year.
DISTRIBUTION MOVEMENT

Mail-order business for February showed a smaller
dollar volume than in either the previous month or
February, 1926. Sales by 10-cent stores, however,
were larger than in either prior period. Department-
store business also showed a larger volume than last
year, while wholesale trade showed smaller business.

BANKING AND FINANCE

Check payments, both in and out of New York
City, were greater than last year. Loans and dis-
counts of Federal reserve member banks at the end of
February were larger than in either the preceding
month or February, 1926. Interest rates, on both
time and call loans, averaged lower than in either
prior period. Prices of stocks, both industrial and
railroad, averaged higher than in either the previous
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month or February of last year. Bond prices, al-
though lower than in the previous month, were higher
than last year. Dividend payments scheduled for
March were greater than a year ago. Business fail-
ures were fewer and showed smaller liabilities than in
January but each was larger than a year earlier.

GOLD AND SILVER

Both imports and exports of gold were smaller than
in either the previous month or February a year
earlier, with February imports showing a substantial
import balance, continuing the trend established in
October, 1926. Both imports and exports of silver
showed declines from each prior period, with a similar
comparison in the domestic production of silver.
Silver prices, although averaging higher than in the
previous month, were considerably lower than last
year.

FOREIGN EXCHANGE AND TRADE

Exchanges on the principal foreign countries showed
increases over the previous month in the French franc,.
the Argentine peso, and the Brazilian milreis, other
exchanges either declining or showing no change. Im-
ports of merchandise into the United States were
smaller than in either the previous month or February
of last year. Exports, however, although smaller than
in January were greater than a year ago.

BANKING AND FINANCE
{Relative numbers, monthly average 1923-1925 taken as 100. February, 1927, is latest month plotted)
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etc., In various groups of industry and commerce.
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, tradé,

They consist in general of weighted combinations of series

of individual relative numbers; often the individual relative numbers making up the series are also given.
The function of index and relative numbers is explained on the inside front cover.
table is given on page 9.

A condensed form of this

PER CENT INC +
Maxi- | Mini- 1928 19027 = EDJ:Q;IE:SEEA?E) ) on
mum | mum
since since F . F .
J?Séol’ J‘i’;éol’ Janu- | Febru- {Novem-| Decem- || Janu- | Febru- 1;21;1,-?1%;511 19%?5??;3:1
ary ary ber ber ary ary January, February,
1927 1926
PRODUCTION
(Relative to 19 monthly average as 100)
RAW MATERIALS
Grand total . - __________________________ 180 73 111 92 165 140 122 108 —11.5 +17. 4
MINERALS

Total o . 165 62 122 113 158 150 I 147 139 —5.4 +23.0
Petroleum _ . ___ o __ 229 105 189 173 | 220 229 227 225 —-0.9 +30. 1
Bituminous eoal .. _ . _________________ 154 41 138 120 154 149 147 136 —7.5 +13. 3
Anthracite coal . - . - . _.______._____ 122 0. 2 28 101 103 89 80 —10.1 ] +185. 7
Ironore* .. .. 273 0 0 0 100 1 0 O o s
CopPPer - - - e 152 17 141 135 148 143 152 137 —9.9 +1.5
Lead. oo 191 78 180 169 183 191 184 171 —7.1 +1.2
Zine . oo 146 38 149 132 138 146 136 136 0.0 +3.0
Gold. . 131 57 87 75 106 90 82 67 —18.3 —10. 7
Silver__ 145 80 109 107 101 119 110 106 —3.6 —0.9

ANIMAL PRODUCTS (marketings)

Total . e 138 80 107 95 125 126 111 99 —10. 8 +4.2
Wool* o e 253 19 27 29 47 56 34 36 +5.9 +24.1
Cattle and calves__ ____ . _______ 143 58 90 76 120 90 89 76 —14.6 0.0

O e e e e 177 64 115 90 95 105 114 89 —21.9 —11
Sheep. - v 153 54 68 66 85 75 77 71 —~7.8 +7.6
Eggs* 245 30 76 90 49 63 82 99 +20.7 +10.0
Poultry . e 390 21 135 97 | 353 388 140 96 —31. 4 —1.0
Fish. o 185 45 79 85 115 77 105 112 +6. 7 +31L. 8
Milk (New York)__ ___ . _______ 190 94 135 124 136 141 142 132 —7.0 +6.5

CROPS (marketings)

Total . e 246 49 109 79| 199 149 121 102 —15.7 +29.1
Grains*® _ _ . 242 43 105 82 108 90 104 88 —15. 4 +7.3
Vegetables*_ _ _ _ _ . ___________.__. 254 58 111 97 137 104 127 119 —6.3 +22.7
Fruits*_ . . __ . 405 50 77 75 202 104 96 94 —2.1 +25.3
Cotton produets *_ _ _ _ . _ ____ . _______. 346 12 114 74| 343 | 251 150 118 —21.3 +59. 5
Miscellaneous crops *_ _ - _ _ ___.__.___.___ 170 19 130 79 142 117 113 100 —11.. 5 +26. 6

FOREST PRODUCTS

Total - - e 136 61 108 | 114 | 113 106 97 99 +2.1 —13.2
Lumber__ ______ o ___ 137 59 109 119 110 102 100 104 +4.0 —12.6
Pulpwood- - . . . 164 51 120 97 108 97 79 82 +3.8 —15.5
Gum (rosin and turpentine) *._ .. ______ " 267 20 56 45 184 | 209 61 42 —31.1 —6.7
Distilled wood - - - - ______________ 149 24 112 104 107 102 116 99 —14. 7 —4.8

MANUFACTURING

Grand total (adjusted for working days)____| 135 71 123 130 | 121 113 | 117 | 127 +8 5 —-2.3

Grand total (unadjusted)._.___.____._.__.___. 137 68 123 121 121 113 117 118 +0.9 —2.5
Foodstuffs. .. __ . ____________________. 129 77 108 94 101 102 103 91 —11. 7 —3.2
Textiles ... ... 130 54 108 106 113 116 115 113 -1.7 +6.6
Iron and steel...._____ . ______________. 151 32 140 129 127 119 127 124 —2.4 —3.9
Lumber. . _____. 166 57 137 145 137 127 122 125 +2.5 —13.8
Leather. . _ ... 115 63 75 77 84 82 79 83 +5.1 +7.8
Paper and printing. - _________________ 127 69 122 113 123 118 119 106 ~10.9 —6. 2
Chemicals, oils, etc_ . . __._ .. _________ 210 92 180 164 | 205 | 210 198 178 —10.1 +8.5
Stone and clay produets.______________ 174 69 95 85 144 115 90 90 0.0 +5.9
Metals, excepting iron and steel. .. ____. 195 71 167 152 154 142 167 149 —10. 8 —2.0
TobacCo.- - - - o . 137 70 110 105 128 104 115 107 —7.0 +19
Miscellaneous. . ___________________. 157 37 121 132 105 86 105 124 +18.1] —6.1
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INDEXES OF BUSINESS—Continued

Maxi Mini- 1026 1927 R CEI?I‘;ICIRTA}}S%A?E)H-) oF

mum | mum

since smnce F X F X

J‘}gz'ol’ J‘}géol' Janu- | Febru- | Novem-{ Decem- || Janu- | Febru- 1'522?}%:’1’1 19921;5%331’1
ary ary ber ber ary ary January, February,

1927 1926
STOCKS
(Relative to 1919 monthly average as 100)
(Corrected for seasonal variation)

Total . o e 198 91 167 164 198 186 183 186 +16 +13. 4
Raw foodstuffs. _._________ .. ____ 346 73 228 | 227 346 303 256 | 277 +8.2 +422.0
Raw materials for manufacture. - ....._ 189 89 169 163 161 160 179.| 177 -~11 +8.6
Manufactured foodstuffs..._ .. __.___.___ 121 58 74 74 76 70 70 67 —4.3 —9.5
Other manufactured commodities__.._._ 201 86 179 174 180 182 201 196 —2.5 +12. 6

(Unadjusted index)

Total . oo e 189 84 165 166 189 189 189 193 421 +416.3
Raw foodstuffs.__.________ ... ____. 299 70 218 | 237 270 | 273 272 | 299 +9.9 +26. 2
Raw materials for manufacture...._._.. 217 68 181 163 217 205 191 175 ~8.4 +17.2
Manufactured foodstuffs...___..______ 115 56 72 69 76 68 70 69 —1L47 0.0
Other manufactured commodities.._.__. 197 88 4 175 | 175 | 183 | 193 197 [ 197 0.0 +12.6

UNFILLED ORDERS
(Relative to 1920 monthly average as 100)
(Iron, steel, and bullding materials)

Total (8 commodities) . - _ .. ___ ... ... 116 40 61 57 45 47 47 48 +2.1 —15. 8
Ironand steel_.________._ .. __.____ 112 32 48 44 38 39 38 36 —5.3 —18.2
Building materials. . . ... ..... 153 25 114 110 74 78 84 94 +11. 9 —14.5

WHOLESALE TRADE
(Relative to 1919 monthly average as 100)
(Distributed by Federal reserve districts)

Grand total, all classes_ ... ... ... 126 60 78 76 86 78 74 73 —1.4 —3.9
Hardware (10 distriets) ... _.____ 129 59 86 87 104 99 81 82 +1.2 —5.7
Shoes (8 districts) . - _ .o 136 43 43 50 67 60 45 53 +17. 8 +6.0
Groceries (11 distriets) . .. .o __ 135 62 77 71 87 80 74 68 —8.1 —4,2
Drugs (7 distriets) oo 133 88 111 110 117 110 112 104 -7.1 —~5.5
Dry goods (8 distriets) ... .._.__.. 150 58 79 85 91 71 72 79 +9.7 -7.1
Meats oo e 189 | 146 79 75 76 73 77 73 —5.2 —2.7

RETAIL TRADE
(Relative to 1919 monthly average as 100)
Maiv-orpER Housks (4 houses)......__.___ - 170 49 116 111 153 166 107 107 0.0 —3.6
CHAIN STORES: :
Ten-cent (5 chaing) .. ... ____.___ 466 84 166 170 | 247 | 466 177 191 +7.9 +12 4
Music (4 chains) . o oo 223 55 101 103 146 223 | . 94 106 +12. 8 +2.9
Grocery (27 chalns) ..o . __________ 373 119 286 | 287 | 347 | 373 343 | 333 —2.9 +16.0
Drugs (9 chaing) . - - ool 261 109 178 172 198 | 261 209 | 201 —3.8 +16. 9
Cigar (3 chains) ... oo oo oeooomaaos 222 106 127 127 150 222 134 137 +2.2 +7.9
Candy (5 chaing) . oo . o __._ 303 109 167 173 232 | 303 178 194 +9.0 +12. 1
Shoe (6 chains) .. __ .l 215 72 1 108 97 150 | 215 106 110 +3.8 +13. 4
DEPARTMENT STORES:
Sales (359 stores) . _ v 234 80 114 104 157 234 114 106 —7.0 +19
Stocks (314 stores) .. - . oo 156 100 125 131 156 128 123 131 +6.5 0.0
EMPLOYMENT
(Relative to 1923 monthly average as 100)
Number employed, by industries: )

Total, all classes..... - __________ 2102 | 285 92 93 91 91 89 91 +2.2 —2.2
Food products. . o __________._._ 2107 | 386 90 89 92 90 89 88 —-1.1 —11
Textiles o .. 2103 | 281 90 90 86 88 88 90 +2.3 0.0
Ironandsteel._ ... ____.__ 3104 { 279 91 93 91 90 88 90 +2.3 -3.2
Lumber. . L. 2103 2384 89 90 90 88 84 83 —~1.2 —7.8
Leather_ __ . __ _ o ___.__ 2105 383 91 93 92 91 92 92 0.0 —1L1
Paper and printing_ _ . _______________ 3101 | 293 103 102 107 | 106 104 104 0.0 +2.0
Chemieals . __ . ____._ 2105 284 98 101 99 97 98 100 +2.0 —10
Stone, clay, and glass.____..___________ 2105 | 289 " 94 94 101 96 89 91 +2.2 ~3.2
Metal products other than iron and steel_| 2107 | 266 100 | 102 95 94 92 93 +11 —8.8
Tobacco produets . - - oo 2108 | 278 85 89 87 87 78 84 +7.7 —56
Vehieles. . o . 2103 | 275 93 94 85 83 81 85 +4.9 —9.6
Miscellaneous. - - . .- .o ______ "2107 | 280 97 98 99 101 101 103 +2.0 +5.1

1 Bince Jan. 1, 1821,

1 Since July 1, 1922,
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INDEXES OF BUSINESS—Continued

‘ ' 1926 1927 PER cn:gql':rcﬁcrém(ai )(+) OR
Mazxi- | Mini
mum | mum
sinee since F A F ,
J‘;géol’ J %1201' Japnu- | Febru- | Novem-| Decem- || Janu- | Febru- 1&?{%?;1}1’11 19‘32':7)5[;?(:1’1'1
ary ary ber ber ary ary Ji allxgr;ry, February,
EMPLOYMENT—Continued
(Relative to 1923 monthly average as 100)

Amount of pay roll, by industries:

Total, all classes_._ .. ___________._. 2105 | 274 94 98 95 96 91 96 +5 5 —2.0
Food produets. .o ________ 2107 | 385 94 93 96 95 93 92 —1L1 —1.1
Textiles. . . 2106 | 272 91 93 85 89 89 94 +5.6 +1.1
Ironand steel. . ___ .. _____________ 2108 262 95 99 96 96 91 96 +55 —3.0
Lumber_____ .. 2106 | 284 91 96 100 96 87 89 +2.3 —7.3
Leather. . .._. 2108 | 270 87 91 87 86 87 92 +57 +1.1
Paper and printing.. _ .. __._____.__ 3116 | 288 110 110 115 116 113 113 0.0 +2.7
Chemieals.. .. oo 2106 | 285 100 101 104 104 102 106 +3.9 +5.0
Stone, clay, and glass__ .. ... ______ 2112 | 384 98 { 101 |, 109 | 105 92 98 +6.5 —3.0
Metal products other than iron and steel.| 2110 | 270 101 104 96 96 92 95 +3.3 —8.7
Tobaecco produets. - . . _________. 2112 278 88 86 92 90 78 81 +3.8 —5.8
Vehicles_ _ - . 2107 | 260 86 98 88 82 74 89 +20. 3 —9. 2
Miscellaneous. ~ .- oo oo 2112 | 272 100 102 103 110 107 109 +1.9 +6.9
PRICE INDEX NUMBERS

FARM PRICES
(Relative to 1000-1014 average as 100) !

All groups_ - oo .. 235 | 1190 143 | 143 | 130 | 127 126 | 127 +0.8 —11. 2
Grains_ oo .. 283 | 88| 143 | 140! 121 | 1201 120 | 122 +1.71 —12.9
Fruits and vegetables_._ ... _____._.__.__. 373 108 214 | 218 142 137 140 142 +1.4 —34.9
Meat animals. ... ____________ 186 91 140 146 142 140 140 143 +2.1 ~2.1
Dairy and poultry. ... ________________ 215 | 122 || 153 | 144 | 157 | 161 152 | 143 —5.9 —0.7
Cotton and cottonseed - _. . _____..._. 304 76 138 142 88 81 85 94 +10. 6 —33.8
Unelassified. oo oo 180 74 87 87 97 91 87 84 —-3.4 —-3.4

WHOLESALE PRICES

Department of Labor Indexes

(Relative to 1913)

All commeodities. ..o ... 248 | 138 156 | 155 | 148 | 147 147 146 —0.7 —5. 8
Farm produets_ ... ... 243 114 152 150 135 135 137 137 0.0 —8.7
Food, ete._...__ . 248 131 156 153 151 151 150 148 —1.3 —3.3
Cloths and elothing_.._ . __._____.______ 346 | 171 186 | 184 | 170 | 169 167 | 169 +1.2 —8.2
Fuels_ . o . 281 162 177 179 190 183 180 177 —1.7 —1.1
Metals and Metal products_ ... ______ .. 203 109 129 128 127 126 124 122 —1.6 —4.7
Building materials.________._________. 300 155 178 177 174 173 170 168 —1.2 —5.1
Chemieals_ .. ____ 213 121 133 132 129 128 122 122 0.0 —7.6
House-furnishing goods..... . .. _____ 275 160 165 164 160 159 157 158 +0.6 -3.7
Miscellaneous. - _________________.___ 208 111 135 133 118 118 118 119 +0.8 =10. 5

Classified by state of manufactur :

- Producers’ goods- - .. _._. 244 118 132 130 | 126 126 125 124 —0.8 —4. 6
Consumers’ goods. - - - oo._ 249 146 166 163 159 158 157 156 —0.6 —4.3
Raw materials_ . _____________________ 249 135 160 161 150 | 149 150 150 0.0 —6.8

Commercial Indexes
(Relative to 1913)
Dun’s (1st of following month)_________..._ 218 134 161 159 155 155 153 151 —1.3 —5.0
Bradstreet’s (1st of following month) . ______| 227 115 149 145 139 139 136 136 0.0 —6.2
COST OF LIVING
National Industrial Conference Board Indexes
(Relative to July, 1914) .

Al items weighted. ... __ ... ________ 205 | 155 170 | 170 | 168 | 168 167 165 —1.2 —2.9
Food (Dept. Labor) . _ ... ___._ 219 139 164 162 162 162 159 156 —1.9 —3.7
Shelter_. ... ___. 186 143 177 177 174 173 173 172 —0.6 —2.8
Clothing. . ... ________________ 288 153 176 176 173 174 173 172 —0.6 —2.3
Fuel and light________________________ 3179 | 2156 166 169 170 169 168 167 —0.6 —1.2
Fuel 208 174 189 195 195 194 192 190 —1.0 —2.6
Light . o _____ 123 118 122 118 121 121 121 121 0.0 +2.5
Sundries..._ .o .. 192 171 176 175 173 174 174 174 0.0 —0.6
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BUTTER AND CHEESE, WHOLESALE PRICES !

[In dollars per pound]
MONTH 1910 1911 1912 1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926
BUTTER, 92-SCORE CREAMERY
$0.26 | $0.39 | $0.35| $0.33 | $0.34 | $0. 33 $0.40 | $0.52 | $0.62 $0. 65| $0.52 ] $0.37 | $0.52! $0.53 | $0.40 | $0.45
.26 .32 .36 .28 .32 .44 .50 .52 47 .37 .50 . .41 .45
. .31 .37 .28 .30 37 .42 .44 .62 67 .48 .38 .49 .47 .48 .43
.21 .33 .35 .25 .31 .36 M 42 .64 .71 .46 .38 .46 .38 .45 .39
.22 .30 .28 .26 .28 .31 .40 .42 .58 .61 .32 .37 .42 .39 .43 .41
<3 .27 .28 .27 .28 .30 .39 .44 .52 .57 .33 .37 .39 .41 42 .41
.25 .27 .27 .28 .27 .29 .39 .45 .53 .57 .40 .36 .39 .40 .43 .40
.26 1 .28 .30 .26 .31 .41 .46 . 55 .55 43 .35 4 .38 .43 .42
September...c.ocooocoeoal .30 .27 .30 .32 .31 .27 .34 .44 .56 .59 .59 .43 .41 .46 .38 .48 .45
October.... - .30 .30 .31 .31 .32 .20 .35 .45 .58 .68 .60 .47 .48 .48 .39 .61 .47
November. - .31 .34 .34 .34 .35 .31 .39 .46 .63 .71 .83 .45 .51 .53 .43 .51 .51
December. ... cacecacenn .30 .37 .37 .36 .34 .36 .40 . 50 .69 .72 .55 44 .54 .55 .45 .49 .55
Average_ .. ......._.. .30 .27 .32 .32 .30 .30 .34 .43 .51 .61 .61 .43 .41 .47 .43 .45 .45
CHEESE, No. 1 AMERICAN, FRESH
January. ... $0.17 | $0.15| $0.16 { $0.17 $0.17 | $0.15 | $0.17 | $0.24 | $0.24 | $0.35| $0.32 | $0.24 | $0.21| $0.28! $0.22 | $0.24 ] $0.26
February... .17 .15 .17 .17 .16 .16 .18 .25 .28 .30 .30 .21 .20 .28 .22 .24 .25
W17 .14 .18 .16 .18 .16 .18 .26 .24 .32 .29 .25 .20 .25 .21 .24 .23
.17 .14 .19 .15 .18 .16 .18 .26 .23 .31 .30 .22 .18 .23 .17 .24 .21
.14 11 .15 .13 .14 .17 .18 .26 .24 .32 .30 .17 W17 .23 .17 .21 .21
.14 11 .14 .14 .15 .15 .15 .23 .23 .32 .28 .16 .19 A4 ] .23 .21
.15 .12 .15 .14 .15 .15 .16 .24 .25 .33 .27 .19 .21 .25 .21 A4 .22
.15 .12 .16 .15 .16 .13 W17 .23 .26 .31 .27 .21 .21 .25 .21 .25 .22
September..coaevammuiaas .15 .14 .18 .16 .16 .14 .19 .25 .28 .31 .28 .21 .21 .26 .22 .25 .23
October. ... .15 .14 .18 .16 .16 .15 .21 .25 .33 .31 .28 L22 Ll .26 .20 .26 A
November... .16 .15 .17 .16 .15 .18 .23 .23 .32 .32 .28 .21 .25 .21 .27 .25
December. coooocoocaao. .16 .16 .17 .16 .15 .17 .24 24 .35 .32 .28 1 U I I, .23 .27 .26
Average. .. .cocooo-. .16 .14 .16 .15 .18 .15 .19 .24 .27 .32 .29 .21 2,20 3.25 .21 .25 .23
1 Compiled by the U. 8. Department of Agriculture, Bureau of Agricultural Economics, and representing averages of daily wholesale prites in New York City.
2 Nine months’ average.
3 Eleven months’ average.
AppITIONAL PRELIMINARY RETURNS, CENsSUS OF MaANUFacC- AvtoMoBILE RiM PropucTioNn !
TURES, 1925
{In thousands of rims)
VALUE OF PRODUCTS PERSONS EMPLOYED
MONTH 1922 1923 1924 1925 1926 1927
w | o raomth 2,304 | 1,508 | 1,980
INDUSTRY | Per llcontin| is of mai- 28| 1,075 | 2168
cent in-j| crease | mMummonth 2 g% g' ggg 2 g‘ll
creasel|| over 4 g ' 179
Thousands of dollars 1923 %' ggg g’ ir’gg 2 %23
1925 | 1923 , s 2
1,316 | 2,263 | 2,123
178 | Zo6i | 7300
1 2, 06 s
A oy et boll| dim | b
" 1,4 1 1,210
pounds. ... $11, 564, 508 |  $11, 066, 611 L2 | FORR PR . 1 zfg fjﬁos ) 096
C{inniug e;-lnd preéserv-
ing, 1uish, oysters, TOtal. e emcmeccacmcoeeee 16,208 | 23,141 | 21,863 | 25,998 | 24,208 |___....
and other sea foods.| 61, 060, 530 50, 588, 369 20.7 15.2 | 53.6 49.8 v ? ! !
Conerete  products, Monthly average._._.__._. 1,358 | 1,920 1,822 | 2,167 2,016 |._.....
olected indusiried|, 16 210 08 \-sr-ssevea ||| S8
otton goods. - ...... 14, 36 -9 - - - 1 Compiled by the Tire end Rim Association of America, from reports of 46 firms
Cotton small wares.__| ' 74,675,006 | 73, 233, 566 20 —L4)| 9.4 829 tepreseugng practicaily the entireYindustry. Tbe figures include motor cycle,
Fertilizers...__...... 20(;.‘;, 772: 904 183 088 751 12.9 5.8 4L7 4.3 balloon, high pressure, truck, and millimeter rims aﬁi}roved and branded by the
Glueandgelatin_.._.] 25,763,978 |_..___.....__|...._.. 78.1 association after inspection and are given in detail by kinds and sizes in the associa~
Ice cream_____..____ 286,175,686 | 259,006,087 | 10.1| —0.4| 62.0 | 60.3 | fionTeports
Lumber and allied :
products.._._.._._. 3, 688, 552, 647 |3, 633, 033, 630 1.5 B 7D U IS .
Men’s clothing........ 1,025, 203,085 (1,105,116,203 | —7.2{ —10.1 | 91.2 93.8 Stocks oF GRAIN ON Farus !
Millinery and lace . L2| 763 L3
B00d  res oimon| 0% 896,341 | 297,505,400 | 4.2 —1 - : {In thousends of bushels]
Ierrous metals and .
alloys_._.__._______ 593, 555, 540 | 572, 251, 448 3.7 —-2.9 92.4 87.4
P]umbet ssupplies...| 167,878,414 | 132, 664,774 26.5 22,3 9.7 92.7 MARCH I— Corn Wheat Oats Rye
Silk manufactures..._| 808, 979,399 | 761,322, 119 6.3 58| 89.0| 92.4
Steel-works and roll- D
mill products._..__. 2, 946,068, 231 |3,154,324,671 | ~6.6 || —4.5| 9L9| 02.2 757,800 | 112,095 | 538,832 8263
Slanlllegzﬂtegggc kai ngd 1,329, 581 100, 137 571, 248 g, 2;
n 7
wholesale_._......|3,050, 286, 201 |2, 585,804,140 | 18.0| —9.3| 85.8| 89.4 1,113, 691 130, 444 425, 95 3
Stone, clay, and
glass industries. . . _[1, 640, 651, 985 |1, 563, 120, 627 5.0 0.4 foeamafemaene 1 Estimated by the U. S. Department of Agriculture, on the basis of reports by local
Woolen goods and agents,
worsted goods...._. 957, 790, 338 {1,062, 558,438 | —90.9 {| —15.1 | 86.0 90.0
Wire and wire prod-
uets_ oo 694, 480, 524 | 691, 909, 079 [ N | SO, SRR PSRN

1 Afminus sign (~) denotes decrease.
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‘BOXBOARD MANUFACTURING!!

ACTIVITY BOXBOARD WASTE PAPER
‘ Stocks, end of
Operation Production Consumption m o’nth
Unfilled "
New orders, | Ship- %‘l;;): lc‘)s[’ tra{:slt
YEAR AND MONTH orders || end of | ments month and
C".g;"' 2&' Per | Capacity| Output | Per month Capacity| ssgle-d Per pl:l‘l;ts un-
cent cent cent shipped
of of of ure-
P D p chases
ity ity ity
Tho%%u‘;fsm"h Short tons Short tons Short tons
1923
November. _. --] 10,157 | 8,310 8.8 241,675 | 168,661 | 69.8 173,870 89, 758 172, 270 41,770 233,000 | 156,520 | €6.9 156, 753 34, 261
December.... --| 10,157 | 7,981 { 78.6 241,675 | 156,504 | 64.6 158, 278 95, 326 152, 668 45, 546 233,000 | 152,603 | 65.2 176,702 36,172
8,050 | 84.8 251,342 | 188,403 | 75.0 204, 229 113, 203 186, 166 47,792 243,256 | 175,985 | 72.3 151, 744 40, 941
8,698 | 85.6 241,675 | 186,348 | 77.1 173,823 104,813 182,072 51,998 233,900 | 175,619 { 75.1 132, 389 41, 553
9,632 | 91.2 251,342 | 206,866 | 82.3 201, 833 98, 495 208, 432 50,416 243,256 | 192,831 § 79.1 148, 818 39,977
8,983 { 85.0 | 251,342 | 189,593 [ 75.4 || 165,580 74,854 || 189,018 || 51,018 || 243,256 | 175,322 | 72,0 || 149,101 | 39,674
8,601 | 91.7 251,342 | 180,045 | 716 172, 534 70,170 177, 207 53,781 243,256 | 171,526 | 70.5 147, 263 38, 646
7,112 | 70.0 241,675 | 157,993 | 65.4 174,422 87,030 157, 553 54, 091 ) 154,462 | 66.0 164, 819 47,901
7,877 | L7 251,342 | 171,584 | 68.3 193, 282 106, 614 173, 686 52,058 243,256 { 164,759 | 67.7 170, 959 52, 049
8,409 | 79.6 251,342 | 190,978 | 76.0 210, 418 124, 801 192, 401 50, 551 243, 256 , 77.4 167,193 52,146
September. .cooommneee. 10,157 | 8,474 | 83.4 | 241,675 | 106,047 | 811 175670 || 104,967 || 200,219 || 48,056 3,000 | 188,810 | 80.7 || 177,331 | 57,335
October.... -1 10,969 | 8,872 80.9 261,009 | 204,355 | 78.3 188,770 89, 363 206, 229 46, 235 252,612 | 195,930 | 77.6 181, 295 950
November._ --| 9,751 7,977 | 8L8 232,008 | 177,676 | 76.6 181, 494 96, 507 176, 226 47,673 224, 169,056 | 75.3 169, 422 45,171
December . aeeuocou.. , 7,023 | 75.0 251,342 { 177,636 | 70.7 187,395 109, 536 175,723 9, 243,256 | 169,985 { 69.9 184,824 46, 249
Total. -eoceeenee 125,133 101,308 | 81.0 ||2,977,436 2,327,524 | 78.2 /2,229,450 || ... 9, 224, 932 92,881, 648 12,122,253 | 73.6 ||-eeommecnlmcmeencns
8,836 8.7 251,342 | 207,612 | 82.6 207, 840 114,743 203, 454 53, 865 243,256 | 199,988 | 82.2 177,211 53, 920
7,954 { 8L.6 232,536 | 184,477 | 79.3 169, 647 102,128 183, 587 55, 062 224,628 | 175,921 | 78.3 177, 852 43,745
7,992 | 75.7 (| 252,616 | 186,176 | 73.7 || 177,203 01,816 || 187,668 || 52,799 || 243,438 | 176,758 | 72.6 || 181,686 | 36,147
8,154 | 77.2 252,504 | 193,874 | 76.8 178, 038 81, 084 187, 940 58, 242 243,438 | 177,243 | 72.8 177, 865 46, 897
7,579 1 74.6 242,725 { 171,846 | 70.8 181, 910 85, 069 176, 207 54, 583 234,075 | 165,426 | 70.7 180, 708 38,815
8,431 79.8 252,434 | 197,961 | 78.4 { 202,020 92, 401 192, 629 60, 604 243,438 | 186,226 76.5 172,252 39,118
8,722 | 82.6 252,494 | 204,692 | 81.1 223,734 113, 504 198, 667 65, 745 242,918 | 190,993 | 78.6 165, 532 46, 311
8,496 | 80.8 252,018 | 203,114 | 80.6 219,017 120, 818 212, 386 56, 642 242,918 | 194,759 | 80.2 155, 656 44,359
Septemnber - .o veeeemnne. 10,113 | 8,611 | 85.2 i 242,325 | 207,351 { 85.6 || 200,826 || 111,165 || 211,181 || 52,872 || 233,575 | 195,683 { 83.8 || 161,021 | 49,587
October_.._. .| 10,922 | 8,910 | 816 261,711 | 217,559 | 83.1 216, 687 104, 497 223,193 47,144 252,261 { 197,839 { 78.4 174,248 48, 911
November. --| 9,708 | 8,377 | 86.3 232,632 | 201,122 | 86.5 202, 219 105,043 201, 670 45,767 224,232 | 188,534 | 84.1 171, 815 36, 928
December. ..o oo 10,517 | 8,164 | 77.6 252,018 | 197,668 | 78.4 196, 501 107, 756 193, 841 50, 333 242,918 | 178,284 | 73.4 179, 704 37,357
Totale.ueeennen. 124, 500 100,225 | 80.5 | 977,355 (2,373,452 | 79.7 112,375,642 lj.. ... 2,372,423 || ... 2, 871,005 (2,227,654 | 77.6 |l ceeeomaoleaaeas
!
8,135 | 80.7 '; 241,377 | 197,360 | 81.8 211, 263 120, 091 196, 544 49, 634 233,311 187,915 | 80.5 172, 203 44,477
7,975 | 83.1 230,568 | 196,965 | 85.4 183, 030 106, 269 194, 704 50,717 223,512 | 187,871 | 84.1 166, 536 55,035
9,162 | 84.9 250,380 { 225,688 | 87.0 219, 994 104,128 222,018 54, 265 251,451 | 214,046 | 85.1 154, 923 42,971
8,629 | 83.0 249,782 | 207,765 83.2 194, 824 90, 671 208, 281 53, 661 242,138 | 209,245 | 86.4 149, 742 50, 480
8,400 | 84.0 || 240,175 | 207,498 | 86.4 || 200,832 83,452 || 207,934 || 54,599 || 232,825 | 193,802 | 83.3 || 140,718 | 45,327
9,140 | 87.9 249,782 | 221,609 | 88.8 242, 089 109, 559 215, 931 60, 080 242,138 | 213,912} 88.3 139, 967 58, 820
8,604 | 82.8 1 249,782 | 206,235 | s2.6 || 219,271 § 122,202 || 206,501 || 59,193 || 242,256 | 201,582 | 83.2 | 145,334 60, 462
9,140 | 87.9 249,782 | 226,337 | 90.6 212, 845 110, 362 224, 702 60, 420 242,538 | 222,403 | 91.7 195, 597 57,285
September 9,312 93.1 240,703 | 230,050 | 95.6 219, 850 102, 027 227,824 62, 669 233,325 | 212,608 | 91.1 120, 087 70, 311
October__. 9,659 | 92.9 250,640 | 226,180 { 90.2 224, 829 93, 263 233, 593 55, 650 242,658 { 216,871 | 89.4 142, 830 59,076
November 8,527 | 85.0 || 241,195] 217,850 90.3 || 187,295 69,118 || 211,005 || 62,058 }| 233,455 | 201,633 | 86.4 || 151,187 46,175
December...._._.______ 6,943 | 66.8 250,250 | 165,074 | 66.0 190, 163 86, 562 172, 815 55,159 241,418 | 159,969 | 66.3 166,153 34, 662
Total._._...._. 122, 884 103,626 | 84.3 |[2, 953,425 2,528,911 { 85.6 12, 506,285 | oo 2,521,042 Ho.ooool 2,861, 025 (2,421,947 | 847 [|ccocmca | cacamenn
|
1927 {
January_ ... _.____.__.__ 9,851 | 6,815 | 69.2 244,007 { 170,841 | 70.0 [} 190,967 104, 667 173, 531 52, 541 232,042 | 161,583 | 69.4 160, 520 38, 062
February. ... _________ 9,457 | |eeeoe 234, 552 |aeccmec] e I ........................................ 224,160 | e e emc e e e cemeam

Digitized for FRASER

! Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 92 firms operating 119 plants (and for earlier years, 3 other mills now out of
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business), including weekly reports from the Paperboard Industries Association prorated to a monthly basis,
ness, such as strawboard, chip board, news board, etc., if used for making boxes, and represent a very large proportion of the industry. Capacity data are determined by
the number of working days in each month, Sundays and holidays excluded, on a uniform basis throughout the period, irrespective of the policy of Saturday closing.
This is a revision of previous figures through the inclusion of additional concerns throughout the period,

These data include paperboard of more than 0.009-inch thick-
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WALNUT LUMBER'

{In thousands of {ect, board neasure]

|
! NEW ORDERS UNFILLED ORDERS, END OF MONTH
i
MONTH i ‘ - SRR U B —
] 1923 1924 | 1925 1926 ; 1927 1923 1924 1925 1926 1927
L3010 F:5 o U UV | P 4,386 4.307 1 8,639 7,820
) ! 3,535 3,446 | 8,472 7,367
3,769 3,190 9, 196 7, 830
2, 663 2,247 6,974 7,577
1,794 2, 593 6, 140 7,181
2, 440 2,414 5,723 6,930
2,174 3,421 6, 143 7,418
i 3,103 3,282 6, 698 8,027
ertember _____ 3,497 3,102 6, 424 &, 498
October_._. i 3,574 3,599 7,277 7,521
November.. 4,762 5,065 8,384 7,039
December. ... e : p 4,616 3,469 7,912 6,789
Total 40,313 40,225
Monthly average. i A 3,526 3,352

1 Compiled by the American Walnut Manufacturers’ Association from reports of identical firms representing from 50 to 60 per cent of the industry.
? Six months, July to Deoember, inclusive,

39820 —27
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ACETATE OF LIME AND METHANOL'

CRUDE METHANOL PLANTS REFINERIES
Crude
Acetate of lime Crude methanol Wood Capaclty Refined methanol methanol
MONTH
Total Stock Stocks, at
Stocks, end | Produc- | Stock Con- | Stocks, in | Shut || Produe- 078 | refineries
Production | Shipments 4 end 0 sump~-| end of end of
of month tion month tion month | Indus- | down tion month | and in
ry transit
Pounds Gallons Cords Cords per day Gallons
13, 420,193 9, 022, 250 23, 401, 511 705, 747 2,632,633 | 78,892 786,174 4, 633
13,172, 610 8, 548, 032 27, 622, 967 690, 403 2,738,308 | 73,541 814, 896 4,633
14,107, 411 9, 027, 539 32, 370, 329 741, 505 2,749,818 | 78,661 815, 824 4, 633
12, 650, 393 12, 460, 054 30, 534, 533 698, 126 2,656,211 | 74,596 849, 991 4,633
11, 538, 625 8,561,412 | 33,985,853 623,107 | 2,615 144 | 67,841 866, 518 4,600 - I AN R
9, 396, 138 9, 261, 158 32, 291, 427 492, 902 2,368,760 | 53, 594 821, 242
7, 713, 750 7, 592, 816 30, 242, 396 408, 132 1,801,663 | 46, 536 749,179
8,112,277 11, 651, 737 25,706, 778 , 612 1,822,678 | 47,198 737, 849
8,473,979 11,067,121 22, 985, 608 469, 432 1,683,785 | 50, 690 724, 092
.......... 9, 939, 708 12, 733, 205 19, 974, 471 548, 819 1,577,431 | 58,422 713, 516
November - 10, 435, 537 12, 292, 100 16, 119, 332 568, 134 1,391,037 | 55,753 624, 956
December....o.ooo.... 10, 821, 755 10, 313, 118 18, 955, 721 560, 511 1,321,279 | 58,846 601, 141
Total year....... 129,782,376 | 122,530,542 | .. ... 6,951,430 | _.ooo___. 744,570 {occmoaaaae
13,080, 758 10,248,347 21, 232, 506 653,118 1,418,051 | 71,130 636,379 4.270 b5 11 | O () NI
11, 906, 017 10, 125, 980 23,071, 896 625,086 1,452, 934 , 880 633,006 4,252 363 - -
12, 827,34 11,415,676 25,149,396 672, 441 1,797,930 | 68,848 677,725 4,250 381 [P PO ———- -
13,033,131 9, 442, 781 28, 822, 653 678, 302 1,767,380 | 69,387 685, 162 4,332 591 430,377 717,853 | 1,785, 550
12, 801, 579 13,335, 249 28,337,368 663, 418 1,800,072 | 67,645 694, 928 4,332 849 390, 831 715,100 | 1,869,327
11, 262, 090 15,361, 813 24,092, 477 595, 995 1,786,929 | 61,670 675,175 4,332 985 336, 740 669,861 | 1,461, 989
11, 802, 934 12,181,573 23, 736, 851 634, 610 1,930,288 | 64,456 584 368 4,164 933 395, 832 554,261 | 1,543,375
12, 421, 620 11,721, 534 22, 987, 524 612,164 1,725,049 | 64,123 644, 589 4,162 917 435, 423 573,492 | 1,465,549
12,117,188 13,707,100 20, 881, 954 589, 055 1,608,108 | 63,873 620, 869 4,162 965 454,391 526,176 | 1,362,188
12, 587, 884 14, 048, 351 18, 978, 944 625,493 1,424,230 | 64,828 603, 572 4,164 | 1,091 681, 985 515,917 | 1,064, 365
13,324, 137 12, 926, 238 19, 406, 397 688, 662 1,349,229 | 72,088 575, 805 4,140 841 597, 836 495, 492 856, 751
14,369, 382 17,710,972 15,711, 225 732, 899 1,301,246 | 75,961 723,309 4,140 841 596, 693 557, 812 792,357
Total year....._. 151, 534,112 | 152,225,614 |- _coooaoaaol 7771, 243 | ool 806,889 | veecanfccecmamanalocacaane 4,320,108 oo e
14, 425,088 11, 338, 967 19, 260, 643 752,202 1,400,994 | 77,239 534,311 3,930 621 642,397 637,300 656, 565
12, 905, 023 10, 525, 277 21,715,325 683, 707 1,176,337 | 71,568 524,411 3,870 561 532,309 636, 699 685, 995
14,313, 556 9, 953, 939 25, 991, 414 738, 958 1,280,625 | 78,264 519, 662 3,870 349 607, 586 557,711 750, 480
14, 226, 364 11, 902,753 28, 522, 689 764, 670 1,474,624 } 79,751 503,013 3,726 349 577, 885 623, 538 850, 999
13, 481, 618 13, 658, 358 28,517,772 671,674 1,414,577 | 72,867 508, 408 3,738 349 523,766 567, 444 876,428
11, 240, 564 12, 499, 195 26, 093, 206 564, 596 1,165,016 | 6%, 575 485, 515 3,698 559 698, 919 512, 606 600, 780
10, 964, 382 14,741, 461 22,373,174 553,050 888,023 | 60,837 502, 255 3,698 642 737,704 585, 301 279, 202
12,179, 916 14, 524, 284 19, 951, 364 589, 828 622,456 | 66,007 500, 675 3,602 580 608, 346 385,765 351, 409
September__._._._ ... 11, 770,154 11, 285, 265 23, 240, 592 610, 393 486,199 | 65,807 491,307 3,577 537 700, 211 344, 629 164,363
October_ .. 14, 002, 232 16, 012, 910 17,745,783 712,309 442,998 | 73,895 485, 022 3,577 301 618, 284 279, 781 151, 326
November.. 14, 100,075 15, 509, 609 16, 327, 559 720, 798 463,049 | 73,701 473, 964 3,677 409 623, 544 235, 516 144,136
Deceraber. -cuvacaanan- 13, 468, 305 14,187,301 16, 420, 621 733, 678 278,219 | 70,653 502, 482 3, 607 479 531,764 278,734 207, 682
Total year.._.... 157,077,277 | 156,139,319 |- oo ___.__ 8,005,953 |cccoconcncane 853,164 | fenececeileeemcaas 70402, 715 o
1927
14, 180, 664 10, 067, 060 19,910, 428 755,473 397,999 | 80,233 492,811 3, 553 155 480, 448 436, 656 341,444
12, 626, 911 9,472,748 22, 298, 386 630, 583 340,847 | 68,972 453, 040 3, 555 155 305,479 426, 736 613, 939

1 Compiled by the U. S. Department of Commerce, Bureeu of the Census, revising previous data since June, 1924, to which time the reports of the National Wood Chemical
Association were included in the compilation. From July, 1924, through February, 1925, reports were received for from 85 to 90 per cent of the crude plants, from Mgrch
through December, 1925, for about 95 per cent, from January through November, 1926, for about 97 per cent, and thereafter by the entire hardwood distillation industty;

refinery data are complete since their inauguration in April, 1925,

after no duplication exists.

INSTALLMENT SALES IN NEW ENGLAND DEPARTMENT STORES !

Stocks at crude plants prior to December, 1926, probably include some stock held at refineries, but there-
Monthly data for 1920 appeared in the September, 1923, issue (No. 25), p. 46, and for 1921 £01923 in the December, 1923, issue (No. 28), p. 51.
Press releases also give Canadian figures, beginning with 1925.

SurpHUR PrODUCTION !

[In long tons}
MONTH 1925 1926 1927 MONTH 1925 | 1926 N =
QUARTER ENDING— 1923 1924 1925 1926

5.2 g § 89 8.6 ~ —
% i 5.7 2: (15 2; § ® 252, 236 43, 459 386, 839
3.5 5.0 6.0 7.8 68, 085 215, 835 386, 063 507, 042
5.0 5.1 4.6 3.7 369, 500 216, 602 367, 619 486, 237
3.2 3.6 ; 318, 232 200, 503 408,178 511,287
“d 52 Monthlyaverage., 5.2 | 6.2 b7 O 3755, 817 885,176 | 1,405,319 | 1,891,405

— Quarterly average . 3251, 939 221,294 351, 330 472, 851

1 Compiled by the Federal Reserve Bank of Boston from reports of selected depart-

ment stores in New England.

.org/

Federal Reserve Bank of St. Louis

1 Compiled from reports to the Teras Stale Compiroller from three companies,
representing practically the entire industry.
2 Data not available.

3 Three quarters only.
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important
industrial and commercial movements. These data represent continuations of the figures presented in the
latest semiannual number (February, 1927), in which monthly figures for 1926 and 1927 may be found, together
with explanations as to the sources and exact extent of the figures quoted. The figures given below should
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the
end of the month referred to. For explanations of relative numbers, including base periods, see introduction
on inside front cover.

CUMULATIVE TOTAL Peir o
PER CENT IN- -
1926 1921 1926 CREASE (+) OR|| FROM JANUARY 1 crease
DECREASE (— :

The cumulatives shown are through Feb- SE (—) ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Teb Feb (=)
of the February, 1927, *‘Survey’” N - Peb Feb 1927': 19277 fllt;mu-

ovem- ecem- ebru- ‘ebru- ative
October ber ber January ary January ary gg(;:m ggén’ 1926 1927 1927
. .
1927 | 1026 from
1926
TEXTILES
Wool

Receipts at Boston: :

Total thous. of Ibs_. 13, 336 14, 834 17,498 19, 742 29, 493 29, 883 31,379 |} +49.41 —6.0 61,262 49,235 || —19.6
. of 1bs.. 6,921 8,451 9, 889 6,081 6,377 4,767 5,008 +4.9 | +25,1 9, 865 12,458 | 426.3
. of Ibs.. 6,415 6,383 7,609 13, 661 23,116 25,116 26,281 || +69.2 | —12.0 51,397 36,777 || —28.4

Imj orts.
pIn condition imported_..___._ thous. of Ibs_. 19, 264 25, 063 25, 004 27, 542 34,072 45,102 35,321 |} +23.7 -3.5 80,423 61,614 || —23.4
Grease equivalent..... SR thous. of Ibs._| 24,499 32,127 30,116 33,399 41,333 54, 130 41,761 |\ 423.8 | —1.0 95, 891 74,732 || —22.1

Consumption by textile mills,
grease equivalent. ... .. ...... thous. of Ibs_.| 49,072 47,808 47,839 46,389 |_____...__ 41, 446 40,492 1. jeeoio.- 81,938 i ceean|fanee s

Machinery activity, hourly:

Looms— .
Wide . of hours active.. e 73 72 68 67 63
Narrow p . of hours active.. 68 67 67 65 63 62
Carpet and rug.per ct. of hours active.. 65 67 65 65 68 70
Sets of cards.... . of hours active__ 89 84 80 75 77 76
Combs_.____.__ . of hours active.._! 90 88 84 84 85 85
Spinning spindl .
Woolen...__.... per ct. of hours active. _| 86 81 77 T2 oeecaee 72 201 RO | RSSOV AU | SO
Worsted--..o... per ct. of hours active.. 79 80 78 75 |oeceaen 72 220 ] R FORRRRIN | N S | I
Prices:
Raw, territory, fine, scoured..dolls. per Ib.. L12 | 1.12 1.08 1,08 1.09 1.28 L2611 0.9 | —13.5 {lomumeoememececc e
Raw, Ohio and Pa. ﬂeeces
14 blood, combing, grease.._dolls perib_. .45 .45 .44 .44 .44 .54 .53 [ROEE VA I | Pt A | S
Worsted yarn._ ... dolls. per Ib._. 1.40 1. 40 1.40 1.38 1.38 1. 55 1.55 0.0 =110 [[mecmcmcacmnfocmmaacmcae]|mmens
Women’s dress goods, French
SETZE - o o e mecmmcan dolls, per yd.. 1.00 1.00 1.00 1.00 1.00 1.05 1.05 0.0 ot 5 T N RO | IR
Men’s SUitings oo ceeoomomuas dolls. per yd.. 3.29 3.29 3.29 3.29 3.29 3.60 3.60 0.0 =88 [lcemmcmnnnc]eccema il
Cotton
Receipts into sight_....__.__... thous. of bales_. 3,483 3, 593 2, 660 1, 556 1,199 1,155 752 || —22.9 | +59.4 1,907 2,755 || +44.5
Imports, unmanufactured........... bales..| 30,449 41, 441 39, 851 56, 939 39, 702 62, 061 38,354 {| ~30.3 | +3.5 100, 415 96, 641 ~3.8

Exports, unmanufactured
(including linters) ... oo-ccmeeooo bales. |1, 369, 820 |1, 486, 224 |1, 531, 297 11,115,792 1,010, 507 749,967 | 556, 185 —0.4 | +81.7 || 1,306,152 | 2,126,200 || 4+62.8

Consumption by textile mills...._...___bales..| 568,532 | 583,950 | 605,217 | 604,584 | 590,447 582,315 { 565,118 —2.3 | +4.51 1,147,433 | 1,195,031 +4.1

Stocks, domestic, end of month:

Total mills and w’houses._thous. of bales._. 6, 686 8,015 8,245 7,923 7,377 6, 996 6, 573 —6.9 | +12.2
Mills thous. of bales. . 1,216 1,498 1,766 1,853 1,933 1,815 1,833 +4.3 | 5.
‘W arehouses. thous. of bales.- 5,470 6, 518 6,479 6,070 5, 444 5,181 4,740 || —10.3 | +14.9

Stocks, world visible, end o :

Total 6,148 7,457 8, 519 8,796 8, 533 6,774 6, 643 ~3.0 | +28.5

American 5, 056 6, 368 7,229 7,227 6, 860 5, 238 4,930 -~5.1 | +39.1
Machinery activity of spmdles

Active spindles... ... . thousands._| 32,593 32, 587 32, 496 32, 634 32,872 32,810 33,009 +0.7

Total activity....... millions of bours.. 8,370 8, 480 8, 563 8, 558 §, 266 8, 356 8,121 —3.4

Activity perspindle. ... __.._______. hours. . 224 227 229 229 222 221 1215 —3.1

P Ratio to capacity . oo .o per cent_. 98.9 101.2 100. 3 102.3 106. 8 98.6 103.2 +4.4

rices:
T0 ProdlCer .occcooaemcacaoex dolls. per1b__ 117 L1190 .160 . 106 .115 L174 1,176 || +8.5
In New York, middling...... dolls. per Ib.. .132 .128 .128 L134 . 140 . 208 .206 )| +4.5
Cotton Goods ;
i
Cotton finishing: ! | i
Billings, finished goods (as
produced)..nemcaoaeocann. . 88,205 79, 480 85,179 | 175,510 83, 554 78,170 82,370 || 4+10.7 } +1.4 160, 540 159, 064 —0.9
Orders received, gray
vardage. oo _____.._.. . 8 79,350 76, 483 76,354 | 188,603 91, 402 87,188 85, 055 +3.2 47.5 172,243 180, 003 +4.5
Shipments, finished goods. 51,010 45, 941 45,564 | 148,936 48, 968 46, 679 46, 922 +0.1 | 4.4 93, 601 97,904 +4.6
Stocks, finished goods.__.........____ 36, 161 37,113 38,012 | 136,581 34,971 41,111 41, 006 3
Operatmg activity. ... per ct. of capacity.. 70 63 66 69 82 62 71
Average work abead, end of month._days.__ 6.2 6.0 5.0 6.8 7.0 7.4 7.1
Cotton textiles: i
Total (9 classes)—
Production..._.._.._.._. thous, of yds..| 230,607 | 197,231 | 199,578 | 242,208 | 209,698 229,453 | 229,153 || —13.4| —8.5 458, 606 451, 906 ~15
Stocks, end of month..._thous. of yds..| 181,834 | 193,099 | 210,122 | 184,603 | 161,483 220,486 | 208,154 || ~12.5 | —22.4 428, 640 346,088 || —19.3
sh Unﬂlled orders, end mo..thous. of yds..} 290, 917 277 857 | 274,715 1 386,795 | 398,675 279,025 | 239,957 +3.1 | +66.1 518, 982 785 470 || +51.3
eetings—
Production.............. thous. of yds._; 66,205 53, 008 51,853 62,970 | 52,622 57, 015 46,612 ) —16.4 | 4+12.9 103, 627 115, 592 ] +11.5
Stocks, end of month..__thous. of yds_.| 34,365 45,212 52,399 41,980 35 745 31, 105 22 360 || —14.9 | 459.9 53, 465 77,725 i| 4-45.4
Pri ItJnlﬁlggd orders, end mo._.thous. of yds.. 52,968 56, 751 51, 438 61, 786 86, 978 64,378 62, 689 —5.2 | +38.7 127, 067 178, 764 || +40.7
rint cloth—
Production.__.._..__... thous. of yds._ 71,818 58, 584 59, 472 78, 467 62, 863 80, 835 66,952 || —10.8 ~6.1 147,787 141, 360 —4.3
Stocks, end of month..._thous. of yds.. 29, 505 28,424 36, 448 27, 555 20,228 29, 996 33,560 | —26.6 | —39.7 63, 565 47 783 \ —~24.8
Unfilled orders, end mo-.thous. of yds..| 85,032 88, 957 82,088 | 108, 457 99, 681 86, 696 82,111 —~8.11 460.5 148, 807 208 138 | +39.9

t Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.

i Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

e See table on p. 25 of the March, 1927, issue for earlier data.

|
| CUMULATIVE TOTAL i
| PER CENT IN- n-
1926 1927 1926 |CREASE (+) OR| FROM JANUARY 1 crease
. DECREASE (~) THROUGH FEBRU- +
The cumulatives shown are through Feb- | or de-
ruary. Earlier data for items shown ! crease
here may be found on pages 26 to 134 i Feb T (—)
of the February, 1927, “Survey’’ 1:27" 15%?7" cumu-
- - ’ ’ i
October | Novem- | Decem- |y, 00 January from | from 1927 lative
ber ber Jan., | Feb f1927
- g rom
1927 1926 1926
TEXTILES—Continued
Cotton Goods—Continued
Cotton textiles—Continued.
Pajama cbecks—
Production........._.... thous. of yds.. 9,736 8,344 8, 008 8,820 4, 796 —23.0 | +54.2 15,612 || +4-69.7
Stocks, end of month..._thous. of yds.__ 2, 864 3, 539 4,185 4,957 921 —6.4 |+407. 4 9, 595 ||+422.9
Unfilled orders, end mo. _thous. of yds..| 25, (46 21,778 16, 489 14, 818 7,080 —26.1| +4.7 25,772 || +46.9
Drills and twills (40’ and narrower)—
Production. .. ._._.______ t .of yds._. 10,361 9, 229 9, 842 12,677 17,136 —12.0 | —23.0 23,837 || —24.8
Stocks, end of month .of yds_. 12, 907 12, 517 13,368 12,882 17,072 ~18.8 | —38.4 23,330 || —31.4
Unfilled orders, end mo. ,of yds. , 224 10, 618 10, 131 18, 081 14, 811 =15 +54.6 35 882 [| 4+36.3
Pocketing twills and jeans—
Production....... ... thous. of yds.. 2,812 2, 428 3, 068 3,974 4, 208 —6.3 | +12.0 7,696 +10
Stocks, end of month....thous. of yds.._ 1,645 1, 564 1,122 580 7,091 —18.4 | —~93.4 1,063 | ~62.7
o I{)nﬁlled orders, end mo._thous. of yds.. 2,901 3,962 3,131 5,987 3,309 +17.6 1-+229.1 13,029 |+139.1
snaburgs—
Production.._..._._._._. thous. of yds.. 9,825 7,200 7,936 10,912 7,199 —7.9 1 +36.1 20,959 || +43.8
Stocks, end of month, .. _thous. of yds_. 4,734 2,786 2, 549 2,115 8,357 +45.0 { —59.3 5,182 it —67.4
Unfilled orders, end mo. .thous. of yds_. 15 198 14, 756 14, 741 22,905 16, 429 +7.0{ +32.3 47,424 || +35.6
Hcavy wearp sateens—
Production._.____.__.._. thous. of yds.. 1,651 1,624 1,697 2,229 1, 587 ~4,3 | 4+60.9 4,362 || +49.7
Stocks, end of month____thous. of yds__ 238 336 502 653 1,219 —17.8 | ~—48.2 1,190 | —47.3
Unfilled orders, end mo..thous. of yds.. 1,624 2,123 1,677 2,691 1,384 —9.3 {-+148.0 5,131 w4116.7
Drills, twills, sheetings and sateens (wider
than 40’)—
Production....__. .of yds_. 5,284 5, 056 5, 208 5, 661 6, 851 +7. -17.7 11,724 |} —17.9
Stocks, end of mo - .of yds__ 8,712 8,426 9,075 8,968 1, 586 —9.1 (+353.6 17,123 {|4-406.0
Unfilled orders, end mo._thous. of yds..| 11,240 10, 544 10 072 12, 079 19 052 +1. —19.4 24 311 | —29.0
Colored goods—
Produetion.. . ... thous. of yds._ 52,915 51, 758 52,494 56, 408 49, 736 —~4, +14.8 110,764 || 4+14.2
Stocks, end of month____thous. of yds_. 86, 864 90, 295 90, 474 84,913 123, 139 —7. -33.1 163, 096 || —32.0
Unfilled orders, end mo. .thous. of yds..| 87,684 68,3 34,948 1 109,991 65, 886 +24.6 4143.2 247,019 {|4102.1
Fine cotton goods, production._.._.___. pieces..i 401,636 | 406,896 | 470,469 | 441,484 427, 234 —4. +6.7 865, 460 +4.9
Cotton cloth exports.._._.___ thous. of sq. yds_.| 37, 556 43, 284 40, 361 39, 834 41, 017 -10. —4.7 75,603 —3.8
Fabric consumption
by tire manufactures. ... .._ thous. of 1bs.. 13,973 12,422 11, 593 14, 358 13,108 | 13,25) oeooomoofooe ool
%lgstic webbing shipments....... thous. of yds.| 12,001 12,335 10,634 |ocoeoaenos 10,875 | 10,892 |loeco o) e m e {le e e
rices:
Cotton yarn—
22/1 cones, Boston._.______ dolls. per 1b.. . 329 .321 .311 . 301 .403
40/1s, New Bedford. ... ..dolls. per Ib.. . 482 470 . 467 . 460 . 550
Print cloth, 64 x 60 dolls. per yd__ . 068 . 069 . 067 . 068 . 087
Sheeting, DLOWN. oo dolls. per yd.. . 090 . 085 . 080 . 080 .101
Cotton goods (Fairehild).._index number__ 154 148 143 143 176
Silk
Imports, raw_ ... oo thous. of Ibs__ 7,936 7,934 7,961 8, 208 6, 821 —33.8 | —21.4 13, 645 —0.7
Deliveries (consumption).......cecooooon ales..| 47,768 47, 634 39,771 48, 307 46, 148 —11.3 | +40.9 91, 167 +2.9
Stocks, end of month:
At warehouses - . -_..ooocooacoaaoaoo bales..| 35,094 47,130 52,478 52, 627 47,326 —=16.9 | 0.8 [l |eecmeicaac|[oameen
At manufacturers’ plants............ bales..| 22,762 22,821 23, 270 24,872 32,054 —I1L1 | —28.9 [ ai]mecmccceaa|jommcaan
Silk machinery activity:
Broad looms.....__.__. per cent of normal. . 82.6 89.2 87.9 86.4 93.9 0.2 =69 {|-cooici e ffeaenas
Narrow 1001S..co.c - per cent of normal .. 69.3 63.6 53.4 67.2 59.1 -13.5{( -1L.¢9
Spinning spindles.....- per cent of normal. . 87.5 89.7 90. 4 89.4 101.7 =0.3 | —13.8 [[cerucraccanfrvccccccncaflacaacan
Price, Japanese, New York....._. dolls. per 1b.. 5.78 5.49 5.59 5.34 6.71 +5.6 | —15.3
Rayon @
TMPOrtS. . oooceoe e cccaaeaas thous. of 1bs. . 1,008 988 1,023 700 597 +21.7 { +32.5 1,552 ' 425.2
Stocks in bonded warehouses,
end of month. ..o oo o thouss. of ihs__ 1, 879 1, 870 2,016 352 1,498 | 1,483 1 cciieeecaere i e n e eamnaifaeemaae
Ciothing
Men’s and boys’ garments cut:
SUItS. eecvcccmecan thous. of garments__i 11,110 1,019 1, 208 1,484 1, 595
Separate trousers. .....thous. of garments__| 11,531 1,343 1, 356 1,493 1,764
Overeoats_-cococeoao-- thous. of garments._ 676 279 237 241 1223
Work clothing:
Cut. dozen garments..| 271,984 | 241,685 | 197,674 | 262,252 240,380 | 240,223 ji.wooomci)om o ol
N et shipments___.._...__ dozen garments_.| 226,728 | 206,383 | 154,175 | 227,840
Stocks, end of month_____ dozen garments_.| 308,731 | 324,672 | 354,078 | 345,490
Hosiery
Production. ....._..._._. . of dozen pairs.. 3, 604 3,733
- Net shipments. _.. - . of dozen pairs._. 3, 940 3,888
Stocks, end of month.__. . of dozen pairs._. 6, 843 6, 856
New orders_............. . of dozen pairs. . 4,289 4,012
Unfilled orders, end mo._thous. of dozen pairs. . 5, 667 5,783
Knit Underwear
Production_ ..o thous. of dozens. . 1,015 976 031 LO060 | 1,004 | e m e e n
Net shipments..._. _thous. of dozens_. 1,166 999 787 1,081
Stocks, end of month -thous. of dozens.. 1,042 1,011 1, 063 993
New orders.--coooco.. _thous. of dozens. . 949 1,117 918 1,373
Unfilled orders, end of mo....thous. of dozens.. 1,417 1,460 1, 562 3,002
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TREND OF BUSINESS MOVEMENTS—Continued

Perct.
CUMULATIVE TOTAL || {p-
PER CENT IN-
1926 1927 1928 CREASE (+) OR|| FBOM JANUARY 14 crease
DECREASE (—) THROUGH FEBRU- | “(})
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh crease
here may be found on pages 26 to 134 ¥eb Feb (=)
of the February, 1927, “Survey” X b b b 1007 | 1927 gumu-
ovem- ecem- 'ebru- 'ebru- ' ! ative
October ber ber January ary January ary §1;c;]m ggll)n 1626 1927 ‘1927
> g rom
1927 1926 1026
TEXTILES-—Continued
Buriap and Fibers
Imports:
Burlap_._.__._._________.__ thous. of 1bs_.| 53, 696 36, 529 41, 683 49,797 47, 320 64, 493 47,190 | ~5.0| 40.3 111, 683 97,117 || —13.0
Fibers (unmarufactured) . ... long tons_.| 18,836 25,017 34, 666 29 892 20, 751 36, 715 27,235 || —30.6 | —23.8 63, 950 50,643 [| —20.8
Pyroxylin Coated Textlles
Pyroxylin spread___.._..__.__.__ thous. of 1bs_. 2, 954 2,421 3,026 3,206 |occecuan 2,310 2,3 - O R | I,
-Shipments billed.......__ thous. of linear yds.. 2,374 2,046 2, 337 2,168 | ccaceanoo 1,927 1,971 ) RO | P,
Unfilled orders, end of mo..thous. of linear yds.. 1,625 2, 443 2,523 2,486 1,639 2,080 [[-occemolaioaaes
FUR
Sales by dealers. ..cocmecann. thous. of dollars_.| 13,664 10,176 8,943 13, 400 20,239 8,714 14,146 || +51.0 | +43.1 22, 860 33,639 || +47.2
BUTTONS
Fresh-water pearl buttons:
Production.._ ... per ct. of capacity.. 51.3 47.5 42.6 38.4 483 45,1 1497 1 425.8 1 =28 |loc oo
Stocks, end of month. . _...thous. of gross.. 12, 002 12,049 | 111,898 ; t10,167 10, 001 12,161 | 112,047 =14 | =170 |Joeoccee e
TIRON AND STEEL
Iron
%Vlangunese ore, imports. . .thous. of long tons.. 13 20 27 16 24 38 27 {| 450.0 | —11.1 65 40 || ~38.5
ron ore:
Imports_______.____._. thous. of long tons.. 190 186 205 1233 193 202 160 || —17.2 | +20.6 362 426 || +17.7
Consumption......._.. thous. of long tons.. 4,048 4,717 4, 562 4, 524 4,234 5,043 4, 389 —6.4] -~3.5 9, 432 8,758 -7.1
Stocks, end of month—
Total. . cooeeenns .-_thous. of long tons_.| 42,004 42,761 38,426 33,971 29, 809 32,035 27,677 || —~12.3 | 7.7 ||oecciaanes | mee e[l
At furnaces..._.._. s. of long tons..| 34,407 35,008 31 286 27,279 23,746 25, 412 21,593 (| —13.0 | 10.0 {j.__.
OnLake Erie docks. thous. of long tons.. 7,597 7, 663 7, 140 6, 692 6,063 6,623 6,084 —9.4| -0.3 RO PSR | I
Pig-i 1ron afroductlom -
............ thous. of long tons.. 3,334 3,237 3,091 3,104 2,941 3,316 2,923 ~531 0.6 6, 239 6,045 -3.1
Merefxant furnaces._..- thous. of long tons. _ 755 752 769 7 684 716 651 || —10.0 | +5.1 1,367 1,444 || 5.6
Canada.. coccuccoeenns hous. of long tons.. 70 52 54 52 51 57 50 —19| 420 107 103 3.7
Furnaces in blast, end of month: .
Furnaces. .. c..cocecacccacmcaaoo- number.. 219 213 217 224 226 F4.3 | ~40 || |em i
Capacity...... .long tons per day..| 108,760 | 105,850 98,360 { 100,635 | 106,135 || 104,065 | 104,800 || 45.5| 413 |locccemmmman]mmmmmmmeccf|ecanne-
JPercent total . ... per cent.. 58.9 57.1 54.7 57. 59. 5 59.3 60.3 +4.4| —L13|-.
Ohio gray-iron foundries:
Meltings—
Actual . ... long tons.__ 14, 365 21, 009 18, 270 13,613 13,101 16,797 16,123 -3.81 —~18.7 32,920 26,714 {| ~18.9
Normal. .o cciacaaaaa- long tons..| 17,622 24,423 22 158 18, 934 15,478 22, 087 21,801 || ~18.3 [ —29.0 43,888 34,412 {| ~21.6
Ratio to normal_ . .per cent of normal__ 81.3 86.0 82.4 7.3 84.6 76.0 73.9 | +18.7 | +14.5 VRS VR | ESNOON
Stocks, end of month. _per cent of normal.. 87 82 99 91 105 7 91 || +15.4 | F15.4 [jeenccacoocc|acmccmeeae
Receipts. ..o per cent of normal_. 58 82 72 62 74 64 69 || 194! 7.2 |l ]ecimcemea e
Malleable castings:
Produetion. . ... ... short tons..| 53,963 43,214 46, 977 47,454 58, 882 72,417 62,574 || +24.1 -=5.9 134, 991 106,336 || ~21.2
Operating activity. ..._per ct. of capacity.. 52.7 42.7 48.2 47.7 60.3 69.2 59.7 1 +26.4 ] 410 ||occoccncoc]ommmmmommanfloaao s
Shipments. ...... short tons..| 49,738 41,102 41, 545 44,717 50, 264 52, 287 59,845 | +12.4 ¢ —16.0 112,132 94,081 || —156.3
New orders short tons..| 43,322 38,017 37 737 46, 872 54 237 61,120 54,118 || 4+15.7 | +0.2 115, 238 101,109 |} —12.3
‘Wholesale prices:
Foundry, No. 2,
northern.._....o..... dolls. per long ton.. 20. 26 20.76 20. 51 20. 26 20, 26 22,26 22. 26
Basic (valley. furnace)..dolls. per long ton.._ 18, 00 18. 50 18. 50 18. 00 18. 00 20. 00 20. 00
Composite pig iron..... dolls. per long ton.. 20. 39 20.83 20.77 20. 16 19.73 22.29 22.31
Cast-Iron Bollers and Radiators
Round boilers:
Production. . ..oceeaceaaa_.. thous. of lbs_.| 17,676 15,914 12,245
Shipments... .-.thous. of Ibs..; 30,978 26,175 18,177
New orders......._ _-thous. of 1bs__}| 24,830 23, 966 12,768
Stocks, end of month._..____ thous. of lbs__| 89,849 81,010 74, 967
Square hoilers:
Production. - - oocoeoooumaoas thous, of lbs__| 22,338 19, 229 15, 543
Shipments._. thous. of Ibs_.| 35,354 27,7177 19, 932
New orders._...... thous. of lbs..| 28,170 28, 255 14, 156
Stocks, end of month______.. thous, of Ibs..| 87,437 77,150 72 951
Radiators:
Production. .thous. sq. ft. heating surface..{ 15, 000 12, 356 11,829
Shipments.._thous. sq. {t. heating surface..; 20,173 19, 631 14,435
New orders._thous. sq. ft. heating surface.., 18,257 20, 236 12,316
Stocks, end of
month._... thous. sq. ft. heating surface..| 39,409 32,375 29,915
Crude Steel
Bteel ingots, production:
United States, total.__.thous. of long tons.. 4,003 3,722 3,472 3,807 3,726 4,150 3,802 —21| —20 7,952 7,533 || —5.3
Ratio to capacity.. per cent._. 88 80 74 82 86 89 88 49| =28 oo
anada. thous. of long tons.. 64 5 58 59 56 69 53 —5.1| +45.7 122 115 —=5.7
U. 8. Steel Corporation:
Unfilled orders,
end of month........thous, of long tons_. 3,684 3,807 3,961 3,800 3,597 4,883 4,617 =531 —22.1 li moeeenae, -
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TREND OF BUSINESS MOVEMENTS—Continued
. | Per ct.
PER CENT IN- || CUMULATIVE TOTAL ,em(.zt
1928 1027 126 CREASE (+) OR| FROM JANUARY 1 crease
DECREASE (=) THROUGH FEBRU- || “(})
The cumulatives shown are through Feb- ARY 28 Jor de-
ruary. Earlier data for items shown . crease
here may be found on pages 26 to 134 Feb Feb (=)
of the February, 1927, “’Survey’” Feb 1927, | 1927 i:ulpu-
. . - . s y
October Nobv;m Dmm January F :B;u J anuary 2,;“ ?;)Elln %&',’1 1926 1927 Eg?]e
7 g’ rom
1927 1926 1926
IRON AND STEEL—Continued
Crude Steel-—Continued
Steel castings:
New orders—
Total_..oceemannes short tons..| 74,198 70, 815 85,747 | 1101.367 91,229 {[ 108,162 64,017 [| -10.0 { —3.9 203,079 192,596 | —5.2
Ratio to capacity............ 56 53 65 177 69 82 T2 ] —10.4 | —4.2 {|cacmeocemrcoccacailacaaoa.
Railroad specialties. = 27,827 28,079 38,111 48,717 39,792 51,674 41,816 || —18.3 —4.8 93,390 88, 509 -52
P é\&[ii{:ellaneous .............. 46,371 42,736 47,636 | 152,650 50, 437 56, 588 53,101 —4.2 -5.0 109, 689 103, 087 —6.0
roduction—
Total. - o ecciiccaaas 79,342 86,285 81,804 | 184,275 84,240 93,041 91, 834 0.0 —83 184, 925 168,515 | —8.9
Ratio to capacity. 80 65 62 164 64 70 69 0.0} ~7.2 )|oeeo..
Railroad specialties. 25,737 24,421 28,699 | 132,982 33,250 37,321 41,208 +0.8 ) —19.3 78, 529 66,232 || —15.7
Miscellaneous..... 53, 605 61, 864 53,105 | 151,293 50, 990 65,720 50, 676 —-0.6 | 0.6 106, 396 102, 283 —-3.9
Sheetsé blue, black, galval , and full fin.
ishe
Production—
Total. . aaeaLoo short tons_.| 314,598 | 278,455 | 238,345 | 256,856 | 282,171 328,643 1 299, 553 +9.9; -58 628, 196 539,027 || —14.2
Ratio to capacity....__...... per cent_. 101.4 86.9 72.3 83.5 97.4, 104.4; 100.9 [} +16.6 | —3.5 li_cceoaen [N | RS
Stocks, end of month— .
Total. o cemaamaeaas short tons..| 141,206 | 165,114 | 160,193 | 161,661 157, 614 165,966 | 165, 445 a2 e N (| SRR JRUOPRRRI | EUNP
Unsold _short tons_.| 40,758 40, 929 49, 182 44,974 47,168 65,295 51, 648 F4.9 | =87 oo ee el eeeaaae
Shipments. . -short tons..| 301,474 | 262,797 | 218,498 | 239,019 | 261,412 333,485 | 290,026 +9.4 —9.9 623, 511 500,431 | —19.7
New orders -short toms..| 212,029 | 185,235 | 240,862 | 261.357 | 241,951 253,323 | 181,101 ~7.4 | +33.6 434,424 503,308 || +15.9
st "lUl!):lﬁlleld orders, end of ‘month_ _short tOnS.- 581,993 { 500,120 | 529,940 | 526,550 | 513,002 609,203 | 523,882 —2.6 o7 N | PN (RO | EORISION
eel barrels:
Production. ..ooceneoeroacaananan barrels..| 493,363 [ 510,489 539, 805 529,137 | 504,134 468,722 | 522,486 ~4.7 3.5 991,208 | 1,033,271 +4.2
Ratio to capacity. _-percent_. 6. 0 48.0 48.1 46.2 43.8 46.9 —4.0
Shipments........... ...barrels__| 497,031 | 505,383 546 39‘2 525,518 | 503,183 469,432 | 518,104 —4.2
Stocks, end of month.___...._. “lbarrels_.| 49,271 54,377 47,790 51,409 52,360 45,390 49,772 | +1.8
Unﬁlled orders, end of month. _barrels__1, 149 325 1,732,007 {1, 845 987 11, 788 194 11, 663,772 |11, 765, 846 11,697,328 -=7.0
Wholesale prices:
Steel billets, Bessemer_dolls. per long ton.. 35.00 35.00 35.00 35.00 33.00 35.00 35.00 ~5.7
Iron and steel.......... dolls. per long ton._ 38.02 38,43 38.26 37.76 37.01 39.18 38.95 —2.0
Composite steel._.._.... dolls. per 100 1bs._| 2.65 2.65 2.65 2.62 2. 56 2,65 2.63 —-2.3
Structural steel beams. .dolls, per 100 1bs... 2.00 2.00 2.00 2.00 1.95 1.95 1.95 -2.5
Steel sheets, Youngstown
Aistrict. - cocmraemcanean dolls, per 100 Ibs._| 3.25 3.25 |ecacean 3.25 {|emeececnan 3.20 0.0 1.6 [[acmomemmfecmacmccncfamaaans
Steel Products
Structural steel, fabricated:
New orders (prorated) 203,520 | 193,980 | 225,780 | 171,720 | 219,420 184,440 | 184,440 || 427.8 | 4+19.0 368, 880 391, 140 +6.0
Ratio to capacity..... 64 6 71 54 69 58 1| +27.8 | +19.0 Jlcueoo e
Shipments (prorated) - 251,220 {1219,420 | 213,060 | 174,900 | 181,260 206,700 | 190,800 +3.6| —5.0 397, 500 356,160 || —10.4
Ratio to capacity ---per cent._. 79 169 67 55 57 65 601 4361 —5.0 jloeoiiooifoamimcamcec s
Steel plate, fabricated, new orders:
Total 42,007 | 160,367 | 127,244 | 134,068 57,060 27,484 37,541 || 467.5 ;| +52.0 65, 025 91,128 {| +40.1
Ratlo to capacity.. ~..per cent._ 57 17, 134 146 76 34 49 1 465.2 | 455 1 1o ficcceccaofl s
. Oll-csltoragle tanks_ ... ... _.__ short tons_.| 23,094 | 126,269 | 19,476 | '14,336 32,983 8,316 10,184 ||4-130.1 |+223.9 18, 500 47,319 4-155.8
Iron and steel:
longtons..; 172,070 | 219,830 | 198,189 | 215,235 | 166,128 174,585 | 157,187 || —22.8 | +5.7 f 331,772 381,363 || +14.9
long tons. . y 58,472 51,764 42,219 31,908 71, 838 92,681 || —24.4 | —65.6 E 164, 519 74,127 Il —54.9
Business group— | |
Shipments............. thous. of dolls.. 2,553 2,735 2,934 12,731 2, 690 2,859 2,599 -1.5{ +3.5 5,458 5,421 -0.7
New orders_.-c—.--.--- thous. of dolls. . 2,815 2,603 2,802 12,887 2,778 3,064 2, 662 —3.81 +4.4 5,726 5, 665 -1.1
b lUnﬁUed orders, end mo_thous. of dolis. . 1,687 1, 547 1, 556 11,728 1,806 1,928 1,976 +4.5 =86 1.l
elving— .
Shipments_. .. _.__._ thous. of dolls... 640 583 622 1 556 608 578 604 +9.4| 0.7 1,182 1,164 —1.5
New orders_.......__._.. thous. of dolls.. 596 575 572 t 582 859 582 656 | +13.2 | 0.5 1,238 1,241 +0.2
Unfilled orders, end mo.thous. of dolls. . 745 731 808 1623 675 585 634 4831 6.5 . e
Machinery
|
Foundry equipment: |
New orders.. 306,354 | 454,536 414,121 472,814
Shipments... 447,189 405 345 445,377 | 422,004
Unfilled orders, end of month_....dollars..| 524,612 570 608 501,793 | 536,978
Stokers, mechanical
Shipments. - .o number__ 112 72 72 83
Shipments. _-horsepower_.| 40,780 27,606 34,974 40, 467 41, 400 36, 913 33,141
Machine tools:
New orders. . ccocoocveeeol index number.. 195 175 134 123 143 145 146 3
Shipments 193 184 193 138 155 166 163 3
Unfilled orders, end of mo..index number.. 350 340 278 248 234 319 300 3
Washing machines, shipments: ;
Total_..._ number..| 89,645 81,394 82,263 67,214 74, 563 68, 753 77,164 || 4+10.9 | —3.4 145,917 141,777 —2.8
Electric.. number..| 75,459 69, 654 70, 340 55,319 62, 510 54, 557 61,509 || +13.0 | +1.6 116, 066 117,829 +1.5
Water softeners:
New orders. _. m'nts_ 669 574 506 1602 704 759 637 || +16.9 | +10.5 1,39 1,306 —6.4
Shipments. .o coceeeucoocammcmnnnaas 634 583 500 1581 581 723 637 0.0 —8.8 1,360 1,162 1| —14.6
Stocks, end of month_ 804 620 620 572 637 415 43 1.4
Water systems, shipments 7,463 6,310 4,848 4,956 [cacconacas 5,627
Steam, power, and centrifugal pumps:
NOW Orders. ... —-oooomnos thous. of dolls_. 1,484 1,462 1,533 1,634 1,390 1,331
Shipments. .. _cocuceeoooa.. thous. of dolls.. 1,540 1,674 1, 541 1,112 1,486 1,193
Unfilled orders, end of mo._thous. of dolls. _ 3,256 3,029 2,992 3,499 3,384 2,910
Agricultural machinery and equipment:?
Shipments— i
Total .caaacucean index number.. 84.7 71.0 182.8 119.0 152.2 4
Domestic. index number. . 81.8 68.4 180.4 119.4 147.4
Foreign. .. index number. ., 99.8 121.9 195.8 116.9 177.3
Production___.___._.__.__. index number. . 131.0 130.8 | 1124.8 141.3 136.1 .
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL || j
PER CENT IN- n-
1926 1921 1926 CREASE (+) OR || FROM JANUARY 1licreaso
DECREASE (—) ° -

The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Feb Feb -
of the February, 1927, ‘““Survey®’ 16’27" 1;’27" cumu-

- - - - ? ? T

October | Novem- | Decem- | ¢, . | Febru- ||z pary | Febru-  ponl | trom 1926 1927 lative

ber ber ary ary Jan. Feb 1927

= 4 from

1927 1926
- e e R . 1926
IRON AND STEEL—Continued
Machinery—Continued
Electric industrial trucks and tractors:
Shipments, domestic—

Tractors. .. ..... number of vehicles_. 18 18 18 6 11 21 15 || +83.3 { —26.7 36 17 || —52.8
All other types_.._number of vehicles_. 97 86 95 67 120 86 96 || +79.1 | +25.0 182 187 || +2.7
Exports. oo number of vehicles.. 17 19 5 17 7 4 51l —~58.8 | +40.0 9 24 i|4+166.7

Fire-extinguishing equipment, shipments:

Motor vehicles... ... ... number.. 148 132 1130 184 82 82 86 —2.4 | —4.7 168 166 -1.2
Hand types. .- .coecuaceccaaeaes number..| 44,334 43,315 | 140,687 | 146,279 46, 539 43, 659 61,478 +0.6 -9.68 95,137 92, 818 -2.4
PATENTS ISSUED

Total, all classes.............co....... number.. 3,239 4,330 3,512 3,029 3,148 3,138 3,564 || +3.9 | —1L7 6,702 6,177 ~7.8

Agricultural implements_. _number_. 40 52 51 42 48 63 55 | +14.3 | —12.7 118 90 || —23.7

Internal-combustion engin _.number.__ 32 79 63 64 55 34 51 —14.1 +1.9 88 119 | 435.2

AUTOMOBILES
Production:
Passenger cars—
number of cars..| 300,160 | 226, 278 143, 413 208, 718 | 275,156 264,703 | 334,524 || 4+31.8 | ~17.7 619, 227 483,874 || —21.9
number of cars..| 289,565 | 219,504 | 137,361 196,973 | 260, 330 272,922 | 319,763 || -+32.2 { —18.6 592, 685 457,303 || ~22.8
number of cars.. 10, 595 6, 774 6, 052 11, 745 14,826 11,781 14,761 || +26.2 +0.4 26, 542 26, 571 +0.1
nuinber of cars_.| 46,985 39, 430 30, 161 40, 788 41, 858 33, 517 41,784 +2.6 | 40.2 75,301 82, 646 +9.8
number of cars__{ 42,910 36,376 28,461 | 137,169 38, 029 29, 819 37,707 4231 409 67, 526 75,198 ([ 4-11.4
E ; number of cars_. 4,075 y 1,700 , 3, 820 3,698 4,077 +5.5| —6.1 7,775 7,460 —4.1
xports:
Assembled-—
Total oL number of cars.. 20, 395 27,873 25, 663 29, 835 31, 524 26, 312 28, 232 +5.7 | +11.7 54, 544 61,359 I 412.5
Passenger cars.. number of cars_.| 16,348 20, 562 21, 805 22,122 21, 355 21,171 22,355 -3 —4.5 43, 526 43,477 —0.1
. Trgcks.d .............. number of cars_.| 4,047 7,311 3,858 7,713 | 10,169 5, 141 5,877 || +31.8 | +73.0 11,018 17,882 || +62.3
rom Canada—
otal ... number of cars.. 7, 546 8,793 5, 620 7, 466 5,308 5,159 8,408 || —28.9 [ —36.9 13, 567 12,774 —5.8
Passenger cars... number of cars.. 5,439 6, 435 4,836 5, 206 3, 597 , 760 5936 || —32.1 | —39.4 9, 696 8, 893 ~8.3
Trucks...._._. number of cars... 2,107 2,358 784 2,170 1,711 1,399 2,472 | —2L.1 | —30.8 3,871 3,881 +0.3

Foreign assemblies___. number of cars.. 12,919 14, 242 13, 641 14,111 ... 17,234 17,547 Lo ... -

Sales, passenger cars and r
) I T, thous. of dolls_.| 256, 631 171,915 | 170, 567 88, 729 83, 667 188,056 | 142,700 ~3.5 | —40.0 330, 756 174,396 | —47.3

Shipments (General Motors Co.):

Proportion closed cars......._.... per cent__ 81 84 89 | . 84 -2 | Y SR | SPUN (SIS | MU
To dealers_.._....... number of cars__| 115, 849 78, 550 44,130 99,367 | 124,426 76, 332 91,313 || 425.2 | +36.3 167, 645 223,793 || +33.5
TO USers oo ... number of cars..| 99,073 | 101,729 52,729 81,010 | 102,025 53, 698 64,971 || +25.9 | +57.0 118, 669 183,035 || +54.2

Accessories and parts:

Shipments—
Original equipment... ... index nos.. 125 79 95 132 158 137 160
Replacoment parts._....___. index nos.. 116 94 109 {07 100 103 114
Accossories......___.__.____. index nos.__ 109 83 64 79 93 127 139
Service parts...._____....._. index nos. . 145 119 112 140 155 115 138
Exports_. ... thous. of doll=__ 6,018 7, 016 6,038 5,134 8, 611 7,161 8, 380
NONFERROUS METALS
Copper

Production:

Mines. . ..o short tous__| 75,009 74, 947 72,396 | 176,198 69, 031 71,026 68, 131 -9.4| 413 139,157 145, 229 +4.4
Smelter_ oo ool short tons..; 87,012 92, 768 86,907 | 189,719 79, 677 78, 576 75,630 || —11.2 | +5.4 154, 206 169, 396 +9.9
Refined (North and South

America)...... mcmmemcmmmenad short tons__| 123,120 | 126,322 | 126,424 | 133,110 | 122,292 113,974 | 110, 538 —8.1| +10.6 224, 512 255,402 || +13.8

World production, blister_.._ _short tons. 136,600 | 148,321 142,300 | 1 143,337 132,172 129,518 | 126,455 ~7.81 +4.5 255, 973 275, 509 —+7.6

Domestic shipments, refined _short tons. 73, 939 74, 207 61, 942 76, 409 67, 564 67,829 70,406 || —~11.7 | ~—4.0 138, 235 144, 063 +4.2

ggrpgrts(ﬁ. 46,471 46, 932 43, 879 37,184 33, 648 30,506 {| ~15.3 | +21.9 64,154 81,063 || 4-26.4
ocks (No

Refined 73, 856 85, 501 93, 982 105, 020 81, 686 86,35¢ || +11.7 | +21.6
Blister. . 277,479 | 273,135 | 1275,205 | 268,310 251,096 | 251, 947 —-2.5| +6.5
Wholesale price, electroly .1358 1330 . 1299 . 1268 1382 . 1400 —2.4 | —9.4
Copper Products |
Plumbing fixtures:
New orders, tubular—
Quantity nuinber-.{ 155069 | 172,394 , 152,616 | 371,125 232,435 376,875 | 239,507 || —37.4 -3.0 616, 382 603, 560 —-2.1
alue . ... . ---dollars__| 175,454 | 171,963 161,629 | 248,004 | 208, 569 310,120 | 234,164 || —15.9 | —11.9 s 456, 663 || —16.1
Wholesale price, 6 pieces. . -veowo.- dollars..[ 106.19 106. 02 105.74 | 1105.91 105. 16 109. 79 109, 72 0.7 =42 [ ccmanlaeaecas
Brass faucets:
New orders.....o.co.___ number of pieces..| 253,604 | 216,117 | 137,634 | 390,798 | 287,856 551,408 | 344,264 || —26.5 | —16.5 895, 672 678,154 || —24.3
Shipments. .cooooooaoo.- number of pieces..i 311,883 | 246,041 142,661 | 399,338 | 280,153 455,876 | 351,174 || —29.8 { —20.2 807, 050 679,491 || —15.8
Tin
Deliveries (consumption) . ....._._. long tons.. 5,955 6, 140 6, 505 6, 295 5, 965 7,340 6, 250 ~52{ —4.6 13, 590 12, 260 —9.8
Stocks, end of month:
World visible supply............ long tons_.| 14,841 15, 257 16, 326 15, 342 14, 221 16, 787 16, 239 -7.3 | —12.4
United States long tons._. 1,564 2,304 1, 909 , 304 2,484 2,104 3,399 || —24.8 | —26.9
Imports. e -.long tons.. 5,126 6, 882 6, 384 7, 966 4,704 7,031 6,501 (| —40.9 | —27.6
‘Wholesale price, pig tin..._____._ dolls. per 1b_. . 6823 . 6867 . 6664 . 6479 . 6653 6142 . 6265 +2.7| +6.2
Zine
Retorts in operation, end of month.__number_.| 87,028 88, 076 88, 668 , 85, 836 96, 229 87,651 | —3.5| —2.1 {|cce._._. B
Production_. ... ... _......... short tons...{ 54, 979 55, 062 56, 884 56, 898 51,341 56, 389 53,237 (| —9.8 —3.8 109, 626 108,239 || —1.3
Stocks, end of month_._________.___ short tons..| 15, 909 14,481 21, 887 29, 012 32,938 14, 300 20,341 || 410.1 | 619 || oot
Ore, Joplin district:
Shipments. ...oc.oo_ceammooou short tons..| 75,786 70,045 69, 699 60, 853 48, 603 76, 569 77,003 || —33.3 | —39.5 153, 662 116,456 || —24.2
Stocks, mines, end of month___short tons_.| 26, 287 22,482 19, 158 25, 515 , 25, 201 21,528 || +14.5 | 435.8 ||ooomemailfanss

Price, slab, prime western........ dolls. perlb__ 0730 0720 . 0702 . 0666 . 0667 . 0830 0776 7 40,2 1 =140 oo el
1 Revised,
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TREND OF BUSINESS MOVEMENTS—Continued

Perct.
CUMLATIVE TOTAL i
PER CENT IN- -
1926 1927 1926 CREASE (1) OR|| IROM TANUARY 1) crease
DECREASE (—) =)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Feb Feb —
of the February, 1927, ““‘Survey’” 1027" | 1027 cumu-
- - - - 14 14 1
October | NOVem- | Decem- | ropyopy | Febru- | ppory | Febru- o 160t | trom 1926 1927 lative
ber ber ary ary Jan Feb t1927
- A’ Tom
) 1927 1926 1926
NONFERROUS METALS—Continued
Lead
gmdlll]?tion"t' ...................... short tons..| 53,389 51,527 53,878 | 151,725 48,251 50,796 47,604 || —6.7| +1.4 98, 400 99,976 || +1.6
re shipments:
Joplin distriet.. ... short tons..| 14, 965 8, 641 10, 997 10, 812 7,448 11, 976 12,306 (| —31.1 } —39.5 24, 282 18,260 || —24.8
Utah short tons_.; 76, 317 61, 460 70, 989 768 61, 305 71,645 58, 951 —5.31 +4.0 130, 596 126, 073 -3.5
Receipts of lead in U. 8. ore_.-....- short tons..; 48,881 47, 981 48, 902 48,803 |.oooo- 47, 663 46, 804 [N |
Stocks, U. 8. and Mexico, end mo..short tons..| 118, 311 120,064 {1127,035 | 134,682 (. _______. 104,663 | 105,417 {1l oo feeccemmccas]feeamaen
Price, pig, desilverized (New York)..dolls per 1b. . 080! . 0786 . 0758 L0742 | . 0926 L0015 || —2.1} —18.9 -
|
Bahhitt Metal
Consumption:
Total apparent._ __.__.._.._... thous, of Ibs.. 4,868 4,358 4,013 4,976 4,575 5,153 5140 | —8.1 | —11.0 10, 293 9,551 || —7.2
Direct by producers. -thous. of Ibs.. 1,339 1 147 1,006 1,220 1, 066 1,444 1,272 || -12.6 | —16.2 2,716 2,286 || —15.8
Sale to cONSUMErS. ..o thous. of Ibs.. 3, 529 3 211 2,017 3,756 , 509 3, 708 3,88 | —6.6) —9.3 7,576 7,265 ) —4.1
Arsenie
Crude:
Production. .....__.cooeaco.on short tons.. 419 514 537 386 357
R ﬁSt%cks, end of month.___.__._._. short tons.. 2,538 2, 667 2,621 3,433 3,540
efined:
Production__.__.__ .short tons... 667 885 866 258 2.1 I R PSR | PN SRRSO | IR,
Stocks, end of month__ short tons. . 2,382 2,188 1,798 5,950 f: 3 £ 1 R FOROORN | ENIIIOOROIOIN SN | NI
Galvanized Sheet Metal Ware
Pails and tubs:
Production. ... ... dozens..; 143,038 | 114,844 | 118,525 | 131,006 |.......__. 148,537 | 138,159 |i. . el femme il
o hShipment;s ......................... dozens..| 140,778 88,520 | 101,356 | 141,817 |...__..._. 150,430 | 124,955 Ji. o oo dooeoo N ]aeaia
ther:
Production ... ococea. dozens..| 38,847 32, 8656 31,393 30,763 | oo o..- 38, 526 52 O3 T 1 O PRORIORORIN | QIOPNIRE NP IREPRIIIOIN | BON
Shipments. 41, 295 31, 321 22,025 31,903 | . ... 43, 441 L3~ V| P BRI | EERPIRRU MO | IO
Enameled Ware
Baths:
Shipments_. .. ... number_.| 98,237 80, 271 08, 133 83,117 82, 810 90, 503 82, 909
Stocks, end of month__ 168,764 | 161,391 | 177,331 | 182,363 | 189,108 130,056 | 144, 501
New orders ...................... number..| 92,008 84, 209 80, 023 86, 802 79, 810 103, 500 87,002
Lavatories:
Shipments___.____________._____. number..| 117,122 86, 552 74,005 | 130,019 88, 910 114,198 | 104, 982
Stocks, end of month._. ..number_.! 208,406 | 225,645 | 265,400 | 256,062 | 267,420 232,117 | 246, 544
kNew orders.. number..; 109, 582 86, 962 92,759 1 106, 853 85,928 125,168 | 102,910
Sinks -
............ 120, 262 91, 699 78, 524 99, 302 99, 665 115,017 97,797
246, 816 274 422 | 306,431 | 296,028 | 311,636 253,779 | 275,530
110,784 94 740 97,081 | 104,910 , 264 123, 656 97,108
Miscellaneous sanitary ware:
Shipments 52,018 40, 247 35, 659 41,140 43,109 51, 922 46,210
Stocks, end of month._ 135,600 | 137,926 | 144,564 | 129,066 | 135,460 158,717 | 160, 656
New orders 49, 027 42,243 44,914 43, 929 39,977 58,729 47,147
number._| 43,536 38, 801 49, 804 47,343 43,104 88,388 89,611
number__| 105, 664 96,966 | 127,104 | 117,574 | 118,441 200,619 | 198,326
Household ware:
Furnaces operating. ... per cent of total __ 86 74 85 79 |ceeeieeens 65 b2 | RO DU | DR SOOI | S,
Porcelain flat ware: ¢
New orders—
Total ool thous. of sq. ft.. 7,790 4,995 6,081 |} . 5,455 (09215 8 | DO U | PSSR, FSOTS | RS
Ratio to capacity .- ccooooo.C per cent__ 61.2 39.3 47.6 | el 4.5 51 W2 | O BIOUUOIO | ISR SR | BN
Shipments—
Total. oo thous. of sq. ft.. 7,015 6, 922 6,436 |- cceoe] ool 5,872 Sy [TV | R RN | ISR SRR P | N
Ratio to capacity.._......___ per cent__. 55.1 54.4 5O 75 IR ORI 47.9, L 7% 120 | N SRS | PRSI BUUSUPUI | RSN
Band Instruments
Shipments:
Total ool dollars_.| 646,065 | 634,909 | 740,786 | 407,776 | 474,302 464,016 | 527,727 || +16.3 | —10.1 992, 643 882,078 || —11.1
Cup mouthpieces._. -dollars._} 245,328 1 234,605 ) 223,926 | 143,893 | 160,558 157,097 | 182,183 || 411.6 | —11.9 339, 280 304,451 || —10.3
Saxophones._. -.-dollars__| 367,628 | 371,939 | 489,356 | 240,763 | 289,347 289,254 | 326,183 || 4+20.2 | —~11.3 615, 437 530,110 {{ —13.9
~Woodwind_. ~--dollars__ 33 109 28 455 27, 504 y 24, 397 18, 565 19, 361 +5.5 | +26.0 37, 926 47,517 || +25.3
Electrical Equipment
Electrical porcelain, shipments:
Total -.dollars..| 291,992 | 311,529 | 243,839 273,380 | 280,320
Standard dollars_.] 101,984 90, 428 71,7156 93, 811 93, 540
Special . .l dollars_.{ 148,970 { 176,583 | 141,789 134,726 | 144,031
High tension 41, 038 44, 518 30,335 44, 843 42,749
Laminated phenolic products,
shipments. ..cccaecnoencaccmaaecnae dollars_.|1,032,042 | 834,884 | 576,794 | 494,566 | 439,334 567,748 | 489,884 || —11.2 | —10.3 {| 1,057,632 933,900 || —11.7
Motors (direct current):
New orders dollars..| 801,036 | 745,620 | 744,424 | 692,583 [coccen... 815,977 | 878,028 ———e
Billings (shipments)..........._. dollars_., 837,214 | 897,262 907,971 | 766,011 934,124 | 807,281 {|........ RO | PR
Power switching equipment (quarterly):
New orders—
Indoor. cececacceomnns single pole units..| 815520 [ccccaee.a- 15,486 |.. | - 410,776 |{ccnac--e -
Outdoor. . .cueceeuean single pole units..! 3 14,970 14,725 LI 11 S SRR FURUIUOo | SRR FRSRRpRRUN | NN
Electrie hoists:
New orders—
Quantlty number.. 233 290 312 262 269 305 321 +2.7| —16.2 626 831 |t —15.2
......................... dollars_.| 128,137 | 130,257 | 157,320 | 134,006 | 148,381 152,938 | 166,243 || +10.7 | —10.7 319, 181 282,387 || —11.5
Shlpments ........................ dollars..; 169,245 | 139, 231 174,220 | 139,522 | 127,459 169,024 | 210,673 ~8.6 | —39.5 379, 697 266,981 || —29.7
1 Revised. 3 Quarter ending September, 1926, 4 Quarter ending March, 1926, © See table on p. 26 of the March, 1927, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL |i ~ jpn-
PER CENT IN-
1926 192 1926 CREASE (+) oR|| FROM JANUART 1| crease
DECREASE (—) T el NS )
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Feb Feb (-)
of the February, 1927, ““Survey”’ N D Fob Feb 1927, | 1927, futr.nu-
ovem- ecem- ebru- ‘ebru- ' ative
October ber ber January ary January ary .‘t[l;)]:u gggu 1928 1927 f1927
g rom
1927 1926 1926
NONFERROUS METALS—Continued
Electrical Equipment—Continued
Electric overhead cranes: ¢
. of dolls.. 893 978 1,008 704 77 1,130 |[cececenn —l--
. of dolls_. 1,429 585 785 888 | ... 913 871 I | I
Unfilled orders, end mo.. . of dolls__ 4,406 3,964 3,738 3,971 - - .-
Inquiries received........__ . of dolls__ 5, 837 5,182 8 422 |, c——— PRI ORI | ORI
Vulcanized fiber:
Shipments—
Total. . ceecaaaaaacaae . of dolls. . 932 790 731 795 977 946 -
Hollowware.__ 61 48 50 A8 [Looceeoas 42 34 [EORRRRIOU PPN | SO
Consumg 2,175 2, 643 2,908 2,939 |Loooiaoo 2, 630 2,822 [ SRIPY | EO,
Industrial reflectors, sales. ... _._._.____ units_. 178.993 157,713 137, 486 | 146,152
FUELS
Coal and Coke
Bituminous:
Production—
United States..._. thous, of short tons..| 54,592 59,721 57,671 56, 882 52,904 53, 662 46, 577 -7.0| +13.6 100, 239 109, 786 +9.5
Canada.__. .thous, of short tons.. 1,708 1,818 1,923 1,231 . -
Exports....._ _.thous, of long tons.. 4,188 4,605 4,299 1,720 1,352 993
Consumption—
¥ vessels__. ..thous, of long tons.. 840 841 718 376 312 330
By electric power
_thous. of short tons_.| 3,697 3,591 3,846 3,801 | oo 3,723 3,311
hous. of short tons. . 8,973 9,104 9,424 - 9,155 8,351
-thous, of short tons._. 6, 847 6,735 6, 555 6, 557 6,124 7,644 7,241 ~6.8 | —15.4 14, 885 12,681 || —14.8
hous. of short tons_. 263 234 237 1251 226 240 252 || —10.0 | -10.3 492 47 -3.0
Mine average (spot).dolls.per short ton.. 2.70 3.19 2.54 2.30 2.11 2.18 2.11 —8.3 0.0 || uemeaaale o
‘Wholesale, Kanawha, {. 0. b.
Cincinnati. . ....dolls. per short ton. . 3,74 4.39 4,39 3.89 3.64 3.49 3.39 L T o O | PN [ | IO
Anth Retail, Chlcago-.-dolls per short ton__ 9. 06 10.15 10, 34 9.85 9,64 9.48 9.34 —2,11 +3.2 |i_.
nthracite:
Production thous. of short tons_. 8,675 7,446 7,528 6, 561 5,852 173 2,083 || —10.8 |4180.9 2,256 12,413 {|+450.2
ll;lxports-_- ..thous, of long tons._ 459 350 204 220 185 6 37 §| —15.9 |4400.0 43 405 |(4-841.9
rices— .
‘Wholesale, chestnut,
New York.._._.._ dolls per long ton._. 11.48 11.48 11.48 11.49 11,48 ® 11,4y -~0.1§ -0.1 R S | BN
Retail, Chestnut,
Cok New York.._._. dolls, per short ton. . 14,50 14,50 14, 50 14, 50 14,50 ® @ 0.0 RN F
oke:
Production, U, 8.—
Beehive. . ........ thous, of short tons. _ 867 860 780 ., 87 754 1,381 1,402 || —4.2 | ~-46.2 2,783 1,541 || —44.8
By-product-...... thous, of short tons_. 3,814 3,743 3,706 3,700 3,435 3,804 3, 500 -7.2] -1.9 7,304 7,135 —-2.3
Production, Canada._thous. of short tons.. 174 154 157 176 158 156 166 || ~10.2 | —4.8 322 334 +3.7
ExXportS. o meeneocooo__2 thous. of long tons. . 84 67 61 59 59 83 68 0.0 —13.2 151 118 21.9
Price, furnace, Con-
nellsville . _..._..._. dolls, per short ton... 4,00 4.89 3.91 3.88 3.70 7.31 7.841 —4.6] —52.8 ||cccucnaacfoo_-
Petroleum
Crude petroleum:
Production_ ... ... thous. of bbls..] 69,043 69, 483 72,061 71,688 |_ ..o 59,672 | 1 54, 566 114,238 | oeeeiillaeaaee
Stocks, end of month—
Total (comparable)...... thous. of bbls..| 277,208 | 277,099 | 278,077 | 278,685 |... 201, 400 |1 288, 064
Tank farms and pipe
lnes. . cocccacncans thous. of bbls_.| 240,365 | 241,534 | 242,602 | 243,141 260,619 | 257, 541 -
Refineries .of bbls__| 36,843 35, 565 35,475 5,
California— *
.of bbls__| 30,390 30, 051 30,861 | _aileceeao
.of bbls_.| 87,529 87, 440 87,270 |-.
Imports thous. of bbls. _ , 860 5,043 4,988 4,514
Consumption (run to stills).thous. of bbls._| 69, 199 67,935 69, 820 69,048 | _______.
il wells completed.. . -..number-._ 1,957 1,738 1, 556 3385 |ecceeas
Price, Kansas-Oklahom 1ls. per bbl_. 2. 050 1. 750 1. 750 1.750 1,700
Gasoline:
Production—
Raw (at refineries). .of bbls__| 26,337 26, 245 27,498 23,208 | 121,259
Natural gas (at pla . of bbls_. , 907 2,967 , 100 2, 524 2,381
Exports__. . of bbls__ 2, 687 3,779 3,325 3,278 3,162 +1.5| +9.9
Consumption. . .of bbis..| 23,973 20, 618 21,419 17,682 | 115,814 -
Stocks, end of mont, .t .of bbls__| 33,712 35, 9056 39,023 41,524 | 144,132 .. .___| .. __.. - -
Price, motor, New York_...dolls. per gal___ .210 .210 .210 .170 175 1 +8.8 | +24.6 ||
Kerosene oil:
Production thous. of bbis_. 5,126 5,357 5, 389 5,113 Jeoeeaen 5,122 14,746 9,868 |- flecceann
Consumption.... -thous. of bbls. . 3,235 3, 592 3,037 3,882 |imvceean 3, 521 13,166 6, 687
Stocks at refineri -thous. of bbls 8,238 8, 060 8 575 8,190 |__....__. 6, 851 D 8::3: 3 | SO SRSIUUN | ESURIN NN | SO
Price, 150° water white____. dolls. per gal... . 105 . 093 . 093 . 094 .088 . 090 . 094 —6.4| —6.4 ||..
Retail dlstrlbutlon 13 States_thous. of gals.. .| 133,653 | 1 30 159 | 1 29, . N S 133,312 | 128,607 |lcmcoae)omamac il e ce e emee e
Gas and fuel oils:
Production. . thous. of bbls_. 32, 444 31, 624 33,376 32,936 | ccoeoanan 28,081 | 127,094 || oo leeanenos 56,075 {-_. -
Consumption
y vessels thous. of bbls.. 4,330 3,952 4,065 3,748 3,232 —9.2 | +10.7 6,978 7,519 +7.8
By electric power plants_thous. of bbls.. 913 959 801 1,026 732 - JE S | S,
By railroads_..._______. thous. of bbls.. 4,543 4,318 4,371 4,301 3,728 |l
Stocks at refineries, end mo.thous. of bbls_.| 26,376 26, 859 24,898 23, 266 21,445 f|ooeooo )Ll — !
Price, OKkla., 24-26, refineries.dolls. per bbl.__ 1.356 1.305 1.275 1,250 1.181 -0.41 458 - |

1 Revised.
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2 No data available.

¢ See table on p. 26 of the March, 1927, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN-

CUMULATIVE TOTAL
FROM JANUARY 1

Per ct.
in-
crease

or de-
crease

cumu-

lative
1927
from
1926

‘ ' 1926 1927 ‘; 1926 ‘iﬁf&iﬁég‘%f;‘ ! THROUGH PEBRU-
The cumulatives shown are through Feb- ! ARY 28
ruary. Earlier data for items shown i e
here may be found on pages 26 to 134 i Feb Feb
of the February, 1927, ‘“Survey’’ | 1927 19‘327"
. R . . , y
October N%‘;erm D%‘i;.m January Fg?;u January ; Fgl;yru from | from 1926 1927
: Jan., | Feb.,
1927 1926
FUELS—Continued ;
Petroleum—Continued
Lubricating oil:
Produetion. ... ... _._ thous. of bbls.. 2,768 2,724 2,699 2, 570 2,648
Consumption......_........ thous. of bbls.. 1,778 1,722 1,827 1, 496 1,632
Stocks at refineries, end mo_thous. of bbls_. 7,437 7,620 7 576 7,867 7, 544
Price, paraffin, 903 gravity. .dolls. per gal_. . 240 . 240 . 240 . 240 . 240
Asphalt: 3
Produetion...._.._____ thous. of short tons.. 323 216 214 191 162
Stocks end of month_thous. of short tons. . 188 167 193 215 175
Productlon ___________ thous. of short tons.. 88 91 93 93 |oeecamnas 74
W Stocks, end of month._thous. of short tons.. 287 286 261 P 7 O PR 231
ax:
Production.._...._......_.... thous. of Ibs..| - 56,011 54, 678 55, 950 54,114 | __...... 53,015 ‘ 150,307 {|-cacoonnfocaanun- 103,322 {oeemeaeans
Stocks, end of month..___.. thous. of Ibs_.| 167,925 | 177,054 | 185,331 | 192,835 |_......... 122,773 ¢ 123,964 oo ifececee oo
HIDES AND LEATHER :
Hides
Imports
Total hides and skins_.______ thous. of lbs_.[ 29, 125 22,929 23,352 26, 110 31,747 —6.0 | ~22.7 62, 684 50, 663
Calfskins_.._...... .of Ibs_. 4, 642 3,447 3,133 2, ,823 || +20.1 | 5.0 5,367 5,259
Cattle hides.. - .oflbs.. 11,572 8,903 9,083 12,357 16,125 || —14.8 | —34.7 29,094 22,801
Goatskins._ .oflbs._ 6, 028 5,324 5,617 5, 791 , 493 +4.6 | 6.7 13, 958 11,846
Sheepskins .ofibs__ 3, 980 3,475 3,522 3,763 3,758 0.0 0.1 9, 597 7,526
Stocks, end of month:
Total bides and skins. ...thous.of lbs__.| 282,936 | 281,620 | 265,032 | 260,214 297, 193
Cattle hides_____ _thous.of Ibs__| 222 556 | 221,880 | 210,772 | 210,528 248, 673
Calf and kip skins _ ..-thous.of lbs__.}| 40,735 40, 747 36,384 32, 368 32, 547
Pri Sheep and lamb skins____.._. thous. of 1bs._. 19, 645 18,993 18,776 17,318 15,973
rices:
QGreen salted, packers’ heavy
native steers._ ... _..__...... dolls. per ib__ . 161 . 153 . 151 . 155 . 145 . 150 .130 —6.5 | F1L5 (j.. ool
Calfskins, country No. 1._._. dolls. per 1b__ .178 . 168 .167 . 169 .158 .193 .183 =6.5 | —18.7 [|oe oo,
Inspected slaughter of livestock: ¢
Canada—
Cattle and calves no. of snimals_.| 110,746 | 124,409 89,320 69, 456 60, 098 64, 22 53,402 | —13.5 | +12.5 117,628 129, 554
Swine__._._..._._. . _.| 216,762 | 263,527 | 254,489 | 255,469 | 219,752 232,242 | 199,978 || ~14.0{ +9.9 432, 220 475,221
Sheep e miccaaans no. of animals..{ 113,389 | 119, 940 486, 201 29,923 20, 791 25, 666 16,686 || —30.5 | +24.6 42,352 50,714
Leather
Production:
Sole leather._thous. of backs, bends, sides.. 1,228 1,170 1,258 1,170 1,218 1,057 998 +3.9 | +21.8 2, 056
Finished sole and belting. .. _ . thous. of Ibs..| 23,681 22,748 24, 199 , 235 20, 096 19,568 ||--e oo e cmc e
Finished upper........_ _thous. of sq. ft..| 71,678 67,979 75,207 71,974 67,425 65 b {1.* I | N RPN | RN
Oak and union harness stuffed sides..| 100,085 88,777 80, 801 63,957 112,352 105 814 —0.4 | —39.8 218, 166
SKIvers .. eeimcanan doz.. 24,738 26 502 17 784 19, 981 , 2 21 41 PO E, - U
Unfilled orders:
Oak and union harness. ... ... sides..| 207,921 | 188,261 | 160,767 | 142,412 114, 530 96,569 (|- oo le e e e
Stocks in process of tanning:
Sole and belting._.___._..__.._thous. of lbs..| 82,261 82,371 84,713 85,718 | 75,779 78,106 f{mmeocoeafmmcmcm{lem e e
L85 4] o) R, thous. of sq. ft_.| 147,457 | 149,048 | 149,900 3 e e eoeoo|| 185,860 | 159,474 ...l ..
Stocks, end of month:
Sole and belting.______.____.. thous. of 1bs_..| 80,491 76, 397 71,855 67,806 1-__._...__ 115,615 | 110,829 i|ocoo oo oo e
105337 SR thous. of sq. ft_.| 274,918 | 277,072 | 274,762 | 272,807 {.__.______ 8,180 | 299,413 [ oo ool
Exports
101 O, thous. of 1bs._ 879 635 839 712 1,039 1,075 1,131 't +45.9 | —8.1 2,206 1,751
Upper— ;
Total ... ... thous. of sq. ft..' 111,750 | ! 12,618 { 112,790 | 112,663 11, 636 11,705 11,001 ~8.1 | +58 22, 706 24, 209
Cattle and ealf_ _thous. of sq. ft_. 8, 787 7,941 9,143 8, 875 8,882 8,422 8,205 +0.1! +8.3 16, 627 17,757
Patent_________ thous. of sq. ft_. 3,126 3,842 3,040 3, 144 2,257 2,744 2,355 || —28.2 | —4.2 5,099 5,401
Sheep. . ceocmeaaee. thous. of sq. ft.. 708 835 607 644 497 539 441 [} —22.8 | 4+12.7 1,141
Prices:
Sole, oak, scoured backs,
heavy, "BOStOD._ oo dolls. per 1b_. .43 .43 .43 .43 .43 .46 .46 0.0 —6.5 | .
Chrome calf,*“ B grades. dolls. per sq. ft_. .45 .45 .45 .45 .45 .46 .46 0.0 | —22 | ifeeeiiaoaas
Leather Products
Belting shipments:
Quantity____ ... ... pounds_.| 352,255 | 287,351 | 285,847 | 298,764 | 284,630 || 370,678 | 376,460 | —4.7 | —24.4 747,138 | 583,304
Value._. ...thous. of dolls__ 593 495 471 500 480 639 640 —4.0 | —25.0 1,279
Shoes:
Production.. thous. of pairs_. 31,662 26, 758 25,415 24,815 | 23,874 25, 698
Exports thous. of pairs.. 407 546 498 491 397 470 416
‘Wholesale e
Men’s black calf .
blucher, Mass..__.... dolls. per pair.. 6. 40 6.40 6.40 6.40 6. 40 6.40 6.40 0.0 0.0 o oafeaamcaae
Men’s dress welt, tan
calf, St. Louis. .. ... dolls. per pair. . 4,85 4.85 4,85 4,85 4,85 5,00 5,00 00| =30 e - -
Women’s black kid, dress
welt, lace, oxford. . __ dolls, per pair.. 4.00 4.00 4.00 4.00 4.00 4.15 4.15 0.0 ) —3.6 ||
(loves:
Glove leather—
Production_._____._. number of skins.._.| 604,271 | 576,006 | 585,986 |c.oococo oot 663,089 | 610,014 [ _|-ccooo o
Stocks (tanned)—
In process___..... number of skins._|1, 802,217 1,625,071 (1,654,771 |_._.__.____ PR, 1,476,157 11,453,338 ||- oo ool as
Finished.. ....... number of skins. .| 519,327 | 526,488 ¢ 526,288 |_______. ... __.__..__ 448,748 | 500,161 .. . V.

t Revised.
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TREND OF BUSINESS MOVEMENTS-—Continued

Per ct.
CUMULATIVE TOTAL ‘ in-
PER CENT IN-
1026 1927 1926 CREASE (+) OR|| FBOM JANUARY 1 crease
DECREASE (—) THROUGH FEBRU- || (4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown |_ L . crease
here may be fouhd on pages 26 to 134 Feb Feb =)
of the February, 1927, “Survey”’ 1927, | 1927 cumu-
- - - - ’ 3
October | Novem- | Decem- | g,y | Febru- || g ppapy | Febru- il g0l | trom 1926 1997 || lative
ber ber ary ary 7 Feb 1927
1027 | 1026 from
1926
HIDES AND LEATHER-—Continued
Leather Products—Continued
Gloves—Continued.
Gloves, cut—
Total oo dozen pairs._| 229,798 | 196,060 | 176,605 | 196,270 .. ____.. 200, 308
Dress and street— i
Imported leather__....dozen pairs..| 56,087 51, 605 41,673 40, 380
Domestic leather_.__..dozen pairs_.; 34,837 31,046 26, 920 26, 482
Work gloves. . _._.._....__ dozen pairs .| 138,874 | 113,409 | 108,012 133, 446
RUBRBER |
Crude: 3 !
‘World shipments, plantation..._long tons_.| 58,401 52,325 57,886 | e 49, 306
Imports (including latex)..._... long tons..! 29,334 39,155 37,754 1 43,340 28,337 42,404
Stocks, end of month— i
Plantation, afloat__._._..___. long tons_.; 71,340 73,100 77,300 68, 500
Consumption by tire mfrs..__thous. of Ibs..| 43,137 36,737 37,117 44,528
Wholesale price, Para, N. Y.__dolls. per 1b_. .333 . 286 .256 . 605
Tires and Tubes
Pneumatic tires:
Production......... ... thousands.. 3,827 3,243 3,512 3,724 3,853 3,541 3,649 || +3.5| +6.6 7,190 7,577 || +5.4
Stocks end of month____.. -thousands.. 7,438 7, 798 7,842 7,824 8,421 7,460 831 || 476 40.6 | . eceecaecoac||omcmen
I Shiplr)nents, domestic__.... _thousands_. 3,318 2,708 3,413 3,534 3,198 2,142 2, 500 —9.5 | 427.9 4,642 6,732 || +45.0
nner tubes:
Production. .. ... _thousands.. 4,656 3,639 3,958 4,003 4,224 5,107 5,119 || +5.5]| —17.5 10, 226 8,226 || —19.6
Stocks, end of month__ _thousands.. 11, 947 12, 453 12,150 11, 689 12,184 10, 770 12,818 F4.2 | —4 9| o eeemecacee||rmmmea
Soli ghipments, domestic..... R thousands... 4,046 2,984 4,027 4,427 3,776 2,728 2,750 || —14.7 | 4+37.3 5,478 8,203 || 449.8
olid tires:
Production. ...oococovomoanos 37 36 38 36 47 52 53 || 4+30.6 { —11.3 105 83 i —21.0
Stocks, end of month__ 129 128 138 136 169 135 163 | 42431 437 [|encneece e femacmrcamae||eacaax
Shipments, domestic 4“4 33 29 30 36 26 +20.0 | +56.5 49 66 || +34.7
Other Rubber Products

Rubber-proofed fabrics:

Production—
Total .o thous. of yds.. 3,538 2,910 1,813 1,395 1,459
Auto fabrics___ -thous. of yds.. 962 772 533 426 351
1 Clothing fabrics. ... .....thous. of yds__ 2, 987 1, 440 814 596 719
Rubber heels: .
Production. .. __._.__....._ thous. of pairs..| 18,513 16, 759 15, 941 13,660 {._____.._. 16,574 (1,20 | RN SRR | I [N | O,
Shipments— .
To shoe manufacturers_thous. of pairs._. 9,777 9, 091 10, 992 6, 685 10, 510 8,745
To repair trade. . -thous. of pairs.. 9, 556 6,377 3,421 5,491 4, 48 2,781
Stocks, end of month._. .thous. of pairs_.| 44,105 42,199 42, 907 46, 365 39,133 44,074
PAPER AND PRINTING
Wood Pulp
Mechanical:
Production.. ... __..____._ short tons__| 167,597 | 164,278 |! 147,405 | ! 146,318 | 126,783 152,957 | 133;307 || —13.4 | —50 286, 354 273,101 —-4.6
Consumption and shipments.._short tons__| 162,812 | 156,409 | ! 148,205 | ! 163,708 } 129, 929 150,115 | 141,695 [j —20.6 | —8.3 291, 810 293, 637 +0.6
Stocks, end of month _short tons__| 193,040 | 200,932 [1195,980 |! 183,011 ; 180, 100 106,804 | 188,472 =16 | —44 |l
Ch Inixp(;rts_b ...................... short fons_.| 39,123 26,712 22, 556 18,378 12,723 25,388 22,804 || —30.8 | —44.4 48, 282 31,101 || —35.6
emical:
Production....._. . .. ... ... short tons_.| 235 848 | 227,186 |1221,200 |! 229,436 | 212,952 217,246 | 209,458 —7.2| 417 426, 704 442, 388 +3.7
Consumption and sbipments.._short tons._.| 237,560 | 225,202 (1222 824 {1229,246 | 211,358 215,490 | 208, 48 ~7.8| +1.2 424,438 440, 604 +3.8
Stocks, end of month -short tons..| 42,130 43,638 | 142,014 | 138,668 40, 262 40, 542 41,178 F4L L —2.2 ||| aeea s
Imports............. _..short tons..| 121,806 | 123,582 | 144,425 | 153,584 89, 662 125, 796 99,048 || —41.6 i —10.3 225, 744 243, 246 +7.8
Price, sulphite. dolls. per 100 1bs. . 2.75 2.75 2.75 2.75 2.75 2.95 2.95 0.0 el 2 - T | RN SIS | S,
Newsprint Paper
Production:
United States._...._..__._..__. short tons..| 143,148 | 140,427 | 135,069 | 135755 | 121,318 140,003 | 129,622 || —~10.6 | —6.4 269, 625 257, 073 —4,7
Canada.._____.___.______ -short tons_.| 168,500 | 164,708 | 163,717 | 161,724 | 150,773 139,688 | 135, 663 -6.8 | +11.1 276, 351 312,407 || +13.5
ggnsumption by publishers short tons_.| 186,860 | 183,368 |1172,537 | 168,241 | ______... 158,419 | 147,477 |{-cceeeen - JEREUR SRR | PRI
ipments:
e nited States.__.___.__.. meaee short tons..| 146,411 | 141,042 | 136,501 | 131,333 | 119,076 138,064 | 128,635 -9.3| —7.6 267, 509 250, 409 —6.4
Canada. short tons..| 168,821 | 167,135 | 161,922 | 158,866 | 145,263 136,498 | 135, 505 —8.6| +7.2 272, 003 304,129 || +11.8
Imports. -.short tons._| 172,603 | 169,577 | 170,159 | 166,102 | 134,200 126,428 | 133,219 |} —19.2 | 0.7 259, 647 300,311 |} 416.7
short tons.. 1,403 1, 256 902 1, 360 874 2, 489 1,416 i —35.7 { —38.3 3, 905 2,234 || —42.8
short tons._} 159,509 | 153,720 | 156,408 | 142,320 | 141,199 125,999 | 128,965 -—0.8 +49.5 254, 964 283,528 || +11.2
.............. short tons.. 14, 633 13, 592 12, 030 15,968 18,426 16, 356 14,791 || +15.4 | +24.6
.short tons.. 14, 942 12, 571 14, 345 17,255 22, 769 14, 602 13,500 || +32.0 | +68.7
At publishers__._.._..__ _short tons_.| 161,917 | 180,663 | 187,272 | 232,044 |..__...... 125,872 | 127,661 —
In trapsit to publishers. ....... short tons_.| 43, 359 37,399 41, 560 43, 624 - 34,398 37,771 | -
Price, roll, f. 0. b. mill...__._dolls. per 100 lbs.. 3.50 3.50 3.50 3.30 3.30 3.50 3.50 0.0 =57
Printing
Book publication: :
American manufacture...._... no. of titles... 920 737 634 722 628 559
Imported. . .. no. of titles.. 187 174 96 182 | 113 131
Sales books:
New orders.coccecmcacanns 11,719 11,091 10, 244 12,919 11, 632 11, 789 10,555 || —10.0 | 410.2 22,344 24, 552 +9.9
Shipments.. 12, 814 12, 386 12,544 11,178 11, 197 11,108 11, 502 +0.2 | =27 22,6810 22,375 —1.0
Printing activity..... weighted-index number... 104 102 106 102 Loeeeee. 96 o4 R EUIIOS | MO
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.

CUMULATIVE TOTAL in-

PER CENT IN- .
1926 1927 1926 CREASE (+) OR|| FROM JANUARY 1| crease
DECREASE (—) THROUGH FEBRU-

The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh crease
here may be found on pages 26 to 134 Feb Feb (=)
of the February, 1927, “Survey’’ X b Feb Feb 1927 1927"’ i:limu-

ovem- ecom- 'ebru- ebru- ! ative
October ber ber January ary January ary .Irra%m %‘ggl 1926 1927 é927
- 2 om
1927 1926 1928
PAPER AND PRINTING--Continued
Book Paper

Book paper, total:

Production_..____.___._________ short tons..| 113,046 | 115,307 | 117,613 | 119,965 | 111,567 110,822 | 108, 606 =70} +2.7 219,428 231, 532 +5.5

Stocks, end of month__._.____._ short tons..| 62,378 61,130 62,353 , 847 ,199 60, 894 59, 067 et PN I - A A | A O | A,
Coated book paper:

Production. ... .._._ per ct. of normal.. 92 89 87 95 88 87 2| ~7.4| —-4.3

Shipments...per ct. of normal production.. 04 88 92 91 88 87 92 —-3.3] —4.3

Orders_.__._. per ct. of normal production.__ 85 79 82 87 ™ 88 102 480 —7.8

Unfilled orders, end of month_____.__ days.. 8 7 5 7 9 9 10 i +28.6 | ~10.0
Uncoated book paper:

Production.___..._...... per ct. of normal_. 99 9% 96 104 102 100 101 —=L9| +1L0

Shipments_..per ct. of normal production. . 100 93 93 97 99 104 101 +2.1] -20

Orders_._.._. per ct. of normal production. . 99 93 88 93 97 98 102 | +4.3| —4.9

Unfilled orders, end of month_..._... days.. 13 13 12 10 11 13 14 (| 4+10.0 | —21.4

Other Paper

‘Wrapping paper:

Production_.____._____._._._... short tons_.| 95,384 92,125 | 189,475 | 192,507 87,007 91, 811 83,019 =59 | +4.8 174, 830 179, 514 +2.7

Fi Stocks, end of month___________ short tons..| 67,914 67,446 | 167,860 | 168, 754 69, 230 73, 751 68, 819 A0.7F 408 | e

ine paper:
Production......_.__.___.____. short tons..| 37,756 38,113 | 135,650 | 135,148 34, 064 39,435 39,115 ~3.11}-12.9 78, 550 69,212 || —11.9
Stocks, end of month__________. short tons..| 51,609 52,959 | 152,408 | 152,794 3 48, 663 49, 389 =34 8.3 e fam e ee e
All other grades:
Production. .. ..___._...__. short tons..; 109,903 | 105,511 | 196,260 |? 100,528 94, 672 106, 334 99,103 =581 —4.5 205, 437 196, 788 ~4.2
Stocks, end of month_.________._: short tons..| 68, 908 67,746 | 165894 | 167,562 65, 954 69, 080 70, 917 X3 A V| S R | PO
Total paper (inc. newsprint and boxboard):
Production...coceocaoomeaanaas short tons..| 721,249 | 702,229 | 638,207 | 652,845 | _____.... 680,841 | 651,273
Stocks, end of month____.______ short tons._{ 318,592 [ 320,800 { 312,763 | 319,044 | ________ 316,489 | 311,451
Paperboard Shipping Boxes
Production:
Total. ool thous. of sq. fi..| 476,543 | 431,378 | 359,602 | 371,748 | 421,165 359,052 | 386,051 {| 4+13.3 | 9.1 745,103 792, 913 -+6.4
Corrugated .- ..thous. of sq. fi..| 386,104 | 353,307 | 287,714 ; 293,677 | 336,910 281,753 | 304,115 || +14.7 | 4+10.8 585 868 630, +7.6
Solid fiber___ .-thous. of sq. ft..| 90,439 78,071 7ig 888 78,071 , 255 77,299 81, 936 +7.9 | 42.8 159 235 162,326 +1.9
Operating actunty
Total ......_. ..per cent of normal.. 87 80 70 71 81 76 81 || +14.1 [0 30 | DN SO | R
Corrugated . _.per cent of normal. . 89 82 70 72 82 75 81 {1 413.9 | 1.2
Solid fiber.-...oc..o__. per cent of normal.. 81 72 65 68 78 78 81§ 4147 —-3.7]...
Other Paper Products
Rope paper sacks, shipments.._index number. . 133 123 120 9| ... 89 101
Abragive paper and cloth:
Domestic Sales. < ooovoovnemaaanas reams..| 89,802 72,748 60, 201 76,717 |_____.__. Wl 84,825 83, 795
Foreign sales.- 13,123 15, 903 14, 490 12,576 | ___. 11, 461 10, 956
Labels, orders...-..coa_... per ct. of capacity._ 68.9 97.1 45.1 84.5 81.9 83.8 99.8
BUILDING CONSTRUCTION AND
HOUSING
Rental advertisements:
Minneapolis, Minn______________ number.. 7,273 4,738 3,385 3,131 —5.6 ) 414.0 5,395
Portland, Oreg........_.__. number. . 1,456 1,172 1,070 1,144 -
Real estate conveyances (41 cities)....number. 158 217 | 144,942 | 147,057 | 135,935 .
Building Costs (Index Numbers)
Building materials:
Frame house, 6-room, 1st of month_ 192 192 189 190 191 195 106 || 405 | =26 |looccccoaaas]oammmammaflamsoas
Brick house, 6-room, 1st of month_. 192 192 190 190 190 195 196 0.0 | =81 [loceceerm|ammmamecen[emcman
Concrete factory costs (Aberthaw) 1st
lowing month.__..._..__ emeemeccmessmeooaca 197 197 196 104 193 195 195 =0.5 ] 1.0 ffcaacoccaa] e e eaaa
Building costs (Engineering News Record),
1st of following month.___..__...___.___...__.. 211 211 212 210 209 207 208 -0.5 |- 40.5 O | S
Construction index: .
Frame._.o.cocecoocceoanouos index number.. 204 204 204 204 204 204 205 0.0 —0.5 .
Brick, wood frame.. _.index number. . 213 213 213 213 213 212 213 0.0 0.0
Brick, steel frame._ ..index number. . 198 198 198 198 197 199 199 ~0.5! —-1.0 -
Reinforced concrete.......... index number. . - 201 200 200 200 200 201 201 0.0) —0.5 -
Building Contracts and Losses
Contracts awarded (36 States):
Commercial buildings. .... thous. of sq. ft._| 11,141 9,616 9, 856 10, 037 8,789 11,191 7,907 || —-12.3 | +11.3 19, 098 18, 836 —14
Industrial buildings. . .ofsq.ft.. 6,613 6,613 5,041 3,721 4, 237 7, 245 5,256 || 4+13.9 | —19.4 12, 501 ,958 || —~36.3
Residential buildings - .ofsq.ft..| 41,814 41, 691 37,083 29, 757 31,025 37,694 1, +4.3 | —2.6 69, 547 60,782 || —12,6
Educational buildings _____ “thous. of sq. ft.. y 5 562 2,812 2,329 2,967 2,170 2,928 || +27.4 ] +L3 5,098 5, 206 -+3.9
Other public and semi-
public buildings. .ofsq.ft.. 5,768 5,181 5, 587 3,266 4,760 4, 3,440 || +45.7 | +38. 4 7,482 8,026 | 7.3
Grand total . .ofsq. ft.. 69,316 68, 049 61, 531 50, 568 52,348 62,498 51, 660 +3.5{ +1.3 114,158 102, 916 —9.8
Contracts awarded, v. :
Comumcrcial buildings .ofdolls._{ 61,219 56, 403 69, 634 77, 820 65, 937 67,514 47,319 | —15.3 | 4+39.3 114,833 143,766 || +25.2
Industrial buildings___._.__thous. of dolls..| 45,740 64, 552 47,139 27,134 40,381 94,415 39,087 {| +48.8 | 3.3 133, 502 67,515 | —49.4
Residential buildings. --thous.of dolls..{ 218,982 | 223,305 | 199,483 ; 158, 004 183,279 | 171,297 —1.3 )| ~7.8 354,576 318,033 || ~10.3
Educational buildings.....- thous. of dolls.. 23,076 , 535 21,912 16, 675 21, 842 12,736 19,214 || +31.0 | 4+13.7 31, 950 38,517 || +20.6
Other public and semi-
public buildings__......_ thous. of dolls. . 49, 837 46, 782 63, 357 31,825 45, 765 32, 669 32,078 || +44.7 | +42.7 64,747 77,390 j| +19.5
Public works and utilities..thous. of dolis..} 100, 512 49,122 | 118,583 53, 638 49, 358 52,761 64, 728 —-8.0 | ~23.7 117,489 102,986 || —12.3
Grand total.._....__._. thous. of dolls..| 499,366 | 473,700 | 520,107 | 368,030 | 381,286 || 443,373 | 373,728 || +3.3| +2.0 817, 096 750,216 || —8.2
}Qout]racts awarded, Canada.___thous.of dolls._| 43,384 | 34,972 | 13, 16,771 | 19,475 12,669 | 13,478 || 416.1 | +44.5 26, 147 36,246 || 38.6
ire losses:
United States and Canada._thous.of dolls..] 14,877 26, 724 43,758 37,9011 26, 285 41,119 30,964 || —30.7 ] —15.1 72,083 64,196 || —10.9

I Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

‘ CUMULATIVE TOTAL Per ct.
PER CENT IN- . n-
1926 1927 { 1926 CREASE (+) OR FROM JANUARY 17 crease
! DECREASE (—) THRONH FEB (H
The eumulatives shown are through Feb- i ARY 28 or de-
ruary. Earlier data for items shown 1 crease
here may be found on pages 26 to 134 i Feb Feb (=)
_ of the February, 1927, “Survey’ ! 1527 | Tey! cumu-
" - - - . - 1 ’ 3
October Nol;;m D?ﬁ:;m January Fglr);u | January Fgl;ym from | from 1926 1927 l?;’;;e
; Jan., | Feb., from
) 1927 | 1926 1926
LUMBER PRODUCTS
Softwood Lumber i I
Bouthern pine: " |
Production (computed)........ -b.mol} 441,419 | 427,430 | 436,869 | 422,022 | 403,807 | 446,454 | 434,400 —4.3| —7.0 ! 880,854 825820 | -—6.2
Shipments (computed)....... t.b.m.| 457,207 | 426,171 | 345,865 | 382,751 | 361,403 || 437,150 | 456,570 | —5.6 | —20.8 || 893,720 | 744,154 || —16.7
New orders (computed). ...... Mit-b.m-_| 431,254 | 362,275 | 337,200 | 426,558 | 402,162 | 463,077 | 473,852 1 —5.7| —15.1 037,820 | 828,720 || —11.6
8tocks, end of mo. (computed).M ft. b. m._|1, 045, 688 |1, 065, 538 {1, 164, 232 |1, 219,779 1,252,224 1,182,790 1,156,211 i| +2.7 ! +8.3 ileceeeooem|ocammcmcaaallocuacas
Exports, lutber.._............ Mit.h.m_.| 40122 | 47,531 | 58,692 | 04,402 | 46,648 | 44,359 | 44,825 | —27.7 | +4.1 89,184 | 111,140 || +24.6
Exports, timber. ...____.__..__ Mft.h.m.. 162 5 74 261 L,071 ¢ 7,758 10,950 [4310.3 | —90.2 18, 708 1,332 || —92.9
D I’llriceé flooring .. ... dolls. per M ft. b. m.. 43,54 43.02 41.31 40,81 40.04 i 49,43 49,84 —L9| =197 || avrememme el
ouglas fir: |
Production.._.._...___...._._. .b.m.__! 564,036 { 503,603 | 419,803 | 410,045 , 510, 7 461,077 1 601,101 i} +24.6 | —15.0 1| 1,062,268 | 920,811 || ~13.3
Shipments (computed) .. -b.m_.| 517,028 | 457,843 | 405,121 | 411,836 : 485,608 | 522,405 | 577,465 ;i +17.9 | ~15.9 || 1,009,870 | 897,534 || —18.4
New orders........._.. .b.m.| 511,661 | 512,556 | 401,987 | 458,830 | 516,138 | 567,169 | 590,805 | +12.5 | —12.7 || 1,158,064 | 974,077 || —15.8
Exports, lumber. .bom.l 25137 Te3,801 | 47,794 | 48,025 | 53,944 55,017 | 61,340 i} +12.3 | —12.1 116,357 | 101,929 || —12.4
Exports, timber...._._______. -bomo| 32,708 | 56,042 | 46,442 1 26,449 | 22,994 || 30,081 [ 33,571 || —13.1 | —3L35 63, 652 49,443 || —22.3
Price, No. 1 common_dolls. per M ft. b, m._ 17.16 16.23 16. 89 16.43 1 17,19 15, 50 18,00 || 44.6 1 7.4 e |[caeaaa
Price, flooring, 1 x 4, “B” i ; i
better, V. G.9_.______....._ Mftt.b.m._| 3791 37.41 36,24 36.06 1 35921 40.23 40.09 | —0.4{ ~10.4 {_ ...l
California redwood: : ; .
Production (computed)........ Mfi.b.m..| 40,463 | 49,906 | 30,852 32,009/ 32,511 41,846 | 40,965 ;| +1.3, —20.6 82,811 64,610 || —22.0
Shipments (computed)........ Mit.b.m..| 39,742 | 47,116 | 24,043 35851, 37,061 33,480 1 33,700 | +3.4 | +9.9 67,198 72.912 || +8.5
Orders received (computed)...M ft. b. m..| 49,886 { 46,259 | 32,014 | 42,600 | 40,121 44,832 { 39,648 i| —58 | +1.2 84, 480 82,721 || -2.1
California white pine: !
Production._._................ ~b.m._{ 138,768 | 100,885 | 81,226 | 55821 | 44,247 | 47,839 | 53,978 | —20.7 | ~18.0 101,817 | 100,068 i| ~1.7
Shipments............. .b.m._| 109,015 | 91,472 89,293 ! 75706 73,874 , 111,987 | 91,759 || —2.4 | —19.5 203,746 | 149,580 || —26.6
W %tocks, end of month .b.m__| 650,171 | 674,249 | 680,157 | 591,017 : 560,748 | 3 540,585 1| =851 437 foueimeaemaenee || aee
estern pine: : H
Production (computed)......_. Mit.b.m..| 153,716 | 125,685 | 88,1221 169,113 75595 | 82,765 | 95217 +9.41 —20.6 177,982 144,708 §| ~18.7
Shipments (computed) ______. Mit.b.m..| 162,282 | 130,469 | 112,917 [1114,579 | 116,861 || 120,095 125,251 || +2.0 & —6.7 245,346 | 231,440 || —5.7
Stocks, end of mo. (computed). M ft. b. m_.|1,150, 089 |1, 142, 636 |1,127,426 11,069,835 (1,041,346 |:1, 120,036 !1,099,644 | —2.7 3
North Carolina pine: i i H :
Production (computed) .b.m._{ 53,711 50,050 | 48,797 | 47,712 38,584 | 51,630
Shipments (computed).. .. -b.m. 54,010 | 47,271 | 45367 . 47,054 46,550 | 49,700
Northern pine: : ! : ;
Lumber— i i !
Production Cbomo| 52,206 25640 ] 27,693 | 32,493 35127 ] 35825 31,5461 481 +11.4 67,371 . 67,620 || +0.4
Shipments. ... ~bomoll o 50,306 | 39,4521 28,1151 30,557 1 33,603 40,933 | 39,043 || +10.0 | —13.9 79,976 | 64,160 || —19.8
. ull\few orders .b.m.o.} 41,460 { 24,677 25550 29,184 32,393 41,399 | 36,128 || 4+11.0 | ~10.3 70,5271 61,577 || —19.8
sath— | : i
Production. _.__._...__..___ L. b.mo.} 13,050 5,729 6,372 7,250 7,338 9, 246 8,282 1 +1.2] —11.4 17,528 14,589 | ~16.8
Shipments......_._._...... .b.m.. 9,796 4,342 4,668 | 6,261 1 7,795 8, 690 8,148 || +24.5 1 —4.3 16,838 14,056 || —16.5
Northern hemlock: : ; . ;
Production........cocoeooooon Mft.b.m..| 15024 15504 13,602 19,8111 _______.. 16,301 | 16,633
Shipments. .. ...._____._..__ Mit.b.m_. 9, 17,797 12,752 ; 14,474 1 ___...__. 14,152 15,445 |
i i !
Hardwood Lumber !
Walnut Jnmber:
Production.. ... ... .. ] 2,320 2,378 2,996 2,407 e 3,143
Shipments._....... . b. 3,688 3,310 2, 502 2,809 | .. ... 3,624
Stocks, end of month_......._. Mft.b.m_j 12,503 | 11,509 12,202 | 15,810 |oo...... 19,071 18,010
Walnut logs: ;
Purchased.............. M ft. log measure.__ 1,833 2,273 2, 462 2,441 | ... ] 2,078 2, 559
Made into lumber and i
VeNeer-..o.oeeo-- {t. Jog measure.. 2,143 2,335 2,357 2,088 i eaes ; 2,073 2,393
Stocks, end of mon M. Jog measure.. 1,941 1,754 1,907 2,260 oooeiconnn ' 1,208 1,485
Northern hardwoods:
Production .bom.l 13,034 { 11,304 | 15578 | 38,053 {........_. v 48,3951 51,856
Shipments_..avovueecaacaaacan .b.m.. | 29,247 | 26,153 | 22,227 | 25178 [ ... .. | 32,696 | ‘33,866
All hardwoods: | :
Production (computed)........ .b.m_.| 93,000 90, 000 82, 000 84,000 i 84,000 {! 81,000 85, 000 0.0
Shipments (computed).. .b.m.__| 101,000 | 91,000 | 79,000 ,000 | 94,000 || 85,000 | 92,000 | -+11.9
?rge{st(ml?pllwd) ........... .b.m..| 100,000 92, 000 74, 000 90,000 | 100, 000 87,000 { 100,000 ; -+11.1
‘otal stocks— d
Total hardwoods .b.m..| 884,608 | 897,818 | 921,875 | 898,606 ; 862,624 || 765431 | 783,215 1 —4.0
QU Zeeoaees -b.m..| 224,008 ] 231,160 | 242,602 | 238,364 | 228,621 || 212,022 | 226,818 | —4.1
[0 R, .b.m._| 301,135 | 308,090 | 315,826 | 304,723 | 304,766 || 244,137 ; 248,619 | 0.0
Unpsold stocks— .
Total hardwoods. -ccov.-.- Mft. b.m..| 673,856 | 690,785 | 718,373 | 608,475 | 663,146 || 592,772 | 607,117 ;| ~5.1
Gum __________ .b.m_{ 164,309 | 168 703 | 176,443 | 168,645 | 162,053 || 161,851 | 174,314 || ~3.9
....................... .b.m._ 227,082 { 235,011 | 255,457 | 252,811 { 242,940 || 188,963 | 186, -3.9
L& nﬁlled orders— R
Total hardwoods_... .... Mit.b.m..} 242,254 | 239,059 | 234,651 | 232,338 | 230,731 || 204,771 | 216,186 || ~0.7 | +6.7 ||--
Gi .b.m..| 73,184 | 76,790 | 78,594 | 83,627 { 79,605 68,190 | 74,488 || —4.81 +6.9 1 ool loeeaiflaaas
~b.m.l| 82,185 79,739 | 07,841 | 59,143 | 68,816 60,433 | 66,670 16.4 | +3.2 [leceeauan [emmmmnn
Total Lumber i
Production, 10 species_.._.__...... M ft. b. m. |2, 468, 949 12, 279,825 |2, 108,796 12, 075,877 |2, 148,964 ||2, 254, 461 2,470,531 (| +3.5 | —13.0 || 4,724,992 | 4,224,841 | —10.6
Exports, planks, joists, etc Mt b.m.| 121,116 | 164,263 | 166, 178,697 | 153,607 || 155,726 | 156,720 | —14.0| —2.0 3 332,304 || +6.4
Retail yards, Minneapolis district: i
Sales__. Mft.b.m..i 20,664 | 14,697 6, 055 6,134 6, 061 18,112 7,207 | —1.2 | —15.9 15,319 12,195 || —20.4
Stocks, end of month Mt b.m.ll 094830 | 88,276 | 59,444 | 100,202 | 103,028 | 1101041 | 104,520 | +3.7 | —0.6
Composxte Tumber prices:
Hardwoods. . .on..... dolls. per M ft. b. m..|  40.93 41.15 41.15 41.11 41.08 42. 60 23791 —0.1| —6.2
Softwoods. .c.eeaooc dolls. per M ft. b.m_.|  30.28 29. 98 20.78 29,74 29.76 30.79 31.32 1] —5.0
! Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Pef ct.
CUMULAYIVE TOTAL || in-
PER CENT IN-
1926 1923 1926 CREASE (+) Op| FROM JANUARY 1 |crease
. DECREASE (—) THROUGH FEBRU-

The cumulatives shown are through Feb- ARY 28 of de-
ruary. Earlier data for items shown . ciease
here may be found on pages 26 to 134 Feb Feb (=)
of the February, 1927, “Survey” 1627 | e cumu-

. - . . ) s
Qctober N({)\;(:,‘m D T | January Fggr’u January Fgllz;u from | from 1926 1927 1?312‘.779
on | Eaby fom
1926
LUMBER PRODUCTS—Continued
Flooring
Maple flooring: .
Production._ ... ... .b.m._} 11,616 12,152 11,760 9, 842 8, 888 8,922 7,845 -9.7 +13 3 16,767 18,730 {f +11.7
Shipments.______.___. .b.m.| 11,961 9, 765 9, 541 7,880 8, 085 7,143 6, 526 +2.6 ; 669 +16.8
Stocks, end of month__ .b.m.| 31,314 33,619 35,483 29, 034 29,710 29,314 30,447 +2.3 -
New orders. ... ...ccocooooaun Mft. b. m_. 7,115 6,171 7,071 6, 587 8, 405 8, 264 7,083 —-2.8
kI{inﬁlled orders, end of month._. M ft. b. m._ 8, 580 7,350 7, 669 6, 224 6, 847 10, 401 10,762 || +10.0 —3604 ||
Qak flooring:
Production. ..._.....__ .b.m_| 45056 40, 029 37,489 35,215 35, 601 45,171 44,540 || +1.1 ) —20.1 80,711 70,816 [} ~21.1
Shipments.._...__..__. .b.m..| 42,859 34, 501 30, 504 31,929 34,925 41,498 37,708 +9.4 | ~7.4 79, 206 66,854 || —15.6
Stocks, end of month__ .b.m_.| 55273 60, 145 67,079 70,629 70,090 48 244 54,362 —0.8 | +28.9 |l oo flee s
New orders .b.m..| 37,767 33,827 34, 595 37,497 39,133 34, 446 33,411 +4.4 7 +17.1 67, 857 76,630 || +12.9
Unfilled orders, end of mon! .b.m_| 35578 s 35, 995 41, 061 45,275 54,161 49,589 || +10.3 ) ~8.7 oo L
Wooden Furniture
Household furniture and case goods: ]
Shipments_ .. ... dolls., average per firtn_.[ 63, 560 58, 183 48, 563 41,957 | 48,936 63, 161 42, 207
Unfilled orders....dolls., average per firm_.| 72,215 67, 016 46, 819 73, 694 65, 131 79, 602 72,763
Grand Rapids distriet:
Shipments.__..._. No. of days’ production.. 31 31 28 26 25 27 28
New orders...... No. of days’ productlon., 33 34 15 46 19 53 23
Unfilled orders, end of
month_.__.____ No. of days’ production. . 62 60 42 57 49 82 78
Outstanding accounts, end o
month________._..____ No. of days’ sales_. 61 61 56 52 55 51 54
Cancellations. .. . ._per cent of new orders. . 13.5 12,0 3L.0 6.0 14.0 4.5 9.0
Plant operation. ... per cent of full time__ 102 102 100 98 100 100 98
Piano benches and stools:
New orders (av. per firm)__..__._. dollars..| 16,891 13, 557 10, 469 8,427 8, 580 13, 592 11, 086
Unfilled orders, end of mo (av. per
Arm) . e ccneem e eemanan dollars. .. 8,649 6, 663 2, 600 3,490 2,921 3,892 3,353
Shipments—
Value (av. per firm) _.......___ dollars..| 14,716 15, 533 14, 300 7,259 8,255 10, 997 10,757
Quantity (total)- -~ _.__..__.._. Dieces..| 18,709 [ 20,474 | 17,763 9,347 | 10,601 10,158 | 13,186
Plywood and Veneer
Plywood:
New orders...... thous. of sq. ft. of surface. . 3,882 3,791 2,913 3,219 3,711 3,763 4,232 || +15.3 | —-12.3 7,995 6,930 || —13.3
Shipments....... thous. of sq. ft. of surface. . 3,786 3,625 3,801 3,348 2,991 3,938 4,341 | —10.7 | —31.1 8,279 6,339 || —23.4
Unfilled orders, end of
month._...__... thous. of sq. ft. of surface__ 4,807 4, 548 3,579 3, 591 3, 587 5,072 6,130 -~0.9 | —4L5 ||.. ——
Rotary-cut veneer:
Purchases.... number of carloads. . 111 231 82 59 72 222 146
Receipts. .cooececannn- number of carloads. . 184 214 151 116 (U | S O,
Barrel Headings
Circled headings for wooden barrels:
Production (rough).__ --sets..| 862,800 | 752,557 | 724,085 | 478,750 | 734,735 205,738 | 358,733 || +53.5 |4+104. 8 564,471 | 1,213,485 ||4-115.0
Shipments (finished) .. --sets..| 965,024 | 697,679 | 860,875 | 573,967 | 801,221 501,012 | 633,542 || +39.6 | +26.7 || 1,224,454 | 1,375,188 || +12.3
New orders (finished) - -.__ .-sets__[1,169,314 | 534,616 A 559,337 | 525,102 371,689 | 431, 569 —6.1 | 4217 , 258 | 1,084,439 || 435.0
Unfilled orders, end of mon --sets._|2, 753,279 |2, 577,308 |1, 374,498 |1, 993, 216 |1, 812, 076 1|1, 023, 457 970, 130 —9.1 | 486.8 j[ococmooccec]omomccomecelloocaoan
Stocks on hand, end of month._._.___ sets..|2, 993, 355 |3, 069, 088 12,977,120 12,924, 016 (3, 035, 957 1,475,275 1,704,937 || +3.8 | 460, 1 [ioemmovmeee)oomemcmcel|emvennn
STONE, CLAY, AND GLASS
PRODUCTS
Clay Products
Face brick, averages per plant:
Production. .. c.cociomaoo. thousands. . 753 716 610 489 560 584 476 || +14.5 | +17.6 1,060 1,049 =10
Shipments._ .. .. cccooeoooo. thousands_. 861 542 338 282 421 351 373 || +490.3 | +12.9 7 703 -2.9
Stocks, end of month______.__. thousands__ 2,084 2,104 2, 41 2, 409 2,767 2,310 2,322 1 4149 | 419.2 |ccomcce)emeecccaeae | S
Unfilled orders, end of month_.thousands._ 863 741 673 7 871 912 1,081 || +19.8 | =155 ||acomoccmccc]ammacaaaas { PR
Common brick: i
Stocks, end of month—
Burne thousands..| 286,952 | 451,563 | 453,452 3565, 139
Unburned - thousands..| 58,388 | 182,716 ) 60, 014
Shipments. -« coooccemocemeoon thousands.. 135 824 | 217,740 | 149,315 110, 866
Unfilled orders, end of month._thousands.. 213 092 | 274,850 | 311,979 262, 481
Plants closed down_.............. number.. 16 21 84 30
Price, red, New York.__.__dolls. per thous.. 15. 50 12.25 15. 50 17. 00
Paving brick:
Production, actual . ____.___.... thousands..| 23,224 18,516 13,815 20,170 .
Shipment thousands_.| 26,862 | 20,711 | 10,681 9,806 .
Stocks, end of month.____..___ thousands..| 70,857 63, 207 65, 800 115,977 X
Orders received. . .. .._._.._ thousands..| 20,712 12,874 10, 003 A .
Cancellations. . _..__.__..._... thousands. . 255 2,999 109 151 X
Unfilled orders, end of month..thousands..| 62,474 1, 606 50,701 51,5783 || +0.2 | +8.5
Operations, relation to ]
eapacity__ . ._ooocioooioooos per cent.. 61 53 36 20 22 50 62 || 4+10.0 | =87.7 J|uceccmeccac]occcaonaaan | P— .
Sand lime brick: !
Production. ... cocoecoeaoo. thousands..| 16,178 16,923 12,049 8,307 9,577 +15.3
Shipments by rail..__.____._._ thousands.. 4,890 6,363 3,825 13,939 5,185 +3L.68
Shipments by trucks... .thousands..| 12,344 10, 240 7,401 15,438 6,418 +18.0
Stocks, end of month___.__.... thousands._. 8,613 , 11,583 | 117,032 13,215 -22.4 -
Unfilled orders, end of month__thousands..| 19,325 18, 150 7,701 17,908 12, 580 —29.8

Vitreous china plu.mbmg fixtures:

Orders received. ... 1152,351 | 1 406,956 | 167,752 | 1190,760 | 144,860 271,957 | 230,639 || —24.1: —37.2 502, 596 335,629 || —33.2
Shipments........ 1258,004 | 1208,076 | 206,199 |1279,299 | 265,390 230,507 | 227,924 —5.0 ) +16.4 458, 431 544,689 || +18.8
Unfilled orders, en 1417,984 11616,864 | 578,251 | 1497,700 | 377,170 527,381 | 530,096 3 .

Stocks, end of month. -l 1497,150 | 1524,937 | 1570,069 | 1 559,350 | 545,769 444,664 | 443,043
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TREND OF BUSINESS MOVEMENTS—Continued

Perct.
CUMULATIVE TOTAL® | g in-
PER CENT IN-
1926 1927 1926 CREASE (4) OR || FBOM JANUARY 1| creas
DECREASE (—) THROUGH FEBRU-

The cumulatives shown are through Feb- ARY 28 or de-
ruary. FEarlier data for items shown .|| crease
here may be found on pages 26 to 134 Feb Feb (=)
of the February, 1927, “Survey’’ 1527" 1927, cumu-

J, . . . . 3 y ive
October 1\ob\;:m D %?rm January | F ;l;;u January Fg}‘);u from {?rom 1926 1927 1%1;79
pr it from
! 1926
STONE, CLAY, AND GLASS
PRODUCTS—Continued
Clay Products—Continued
Floor and wall tile:
Produetion________._____.. thous, of sq. ft__ 5,817 5,457 5,311
Shipments, value. . _-thous, of dolls__ 1,987 1,895 1,877
Shipments, quantity. _thous. of sq. ft.. 5,242 4,969 4,936
Stocks, end of month______ thous. of sq. ft_. 8,467 8,546 8,776
Archltectural terra cotta, new orders:
3uantx % . net tons_.; 15,151 10, 690 10, 414
£:] 1+ 1T, thous. of dolls__ 1,579 1,221 1,166
Portland Cement

Production..____ ... ... thous. of bbls_.| 16,596 14,193 10,744 | 18,258 7, 368 7, 887 7,731 || —~10.8 | —6.7 15, 618 15,626 {f 0.1

Shipments____ thous. of bbls.. 17,486 11, 276 8,432 ! 5,968 6, 726 5, 674 ‘1, 820 | +12.7 | -F15.6 11,494 12,694 (| +10.4

Stocks, end of month._.._...__. thous. of bbls.. 13,334 ]6 243 20,616 | 1 22 914 B 556 20, 582 22, 385 F28 52 [ e

Wholesale price:

Chicago distriet.......___.__ dolls. per bbl.__ 1.65 1. 65 1.65 1. 64 1.60 1.65 1.65 2.4 ] =80 fecimcicia e e
Lehigh Valley..___...._._... dolls. per bbl_. 1.65 1.65 1. 65 1.63 1.55 1.75 1.75 ~4.9 | =104 | e e
Highways
Concrete pavements, new contracts:
Total - thous. of sq. yds..| 7,528 5, 595 6,797 4,236 4,301 || 3,629 5012 || +3.7 | ~12.4 8, 641 8,627 1| —0.2
Roads. - ---thous. of sq. yds..| 4,224 3,231 3,518 2, 656 2,336 2,161 2,727 || —12.0 | —14.3 4,888 4,992 11 421
Federal-aid highways: B
Completed—
[0 21,048 | 29,768 | 26,298 8,115 5,385 || 12,110 | 11,837 || —33.6 | —54.5 23, 947 13,500 (I ~43.6
Distance..._. 1,090 1,128 951 508 491 386 492 -~3.3{ —0.2 878 999 | +13.8
Under construction, end of month-_mlleﬂ._ 11 607 10 478 10, 047 9, 839 9, 599 10, 838 10, 803 -2.4| ~11.1 21, 641 19,438 || —10.2
Plate Glass
Production, polished........... thous. of sq. ft_.| 11,186 9, 705 7,344 8,484 9,790 10,729 10,544 || +15.4 | —7.2 21,273 18,274 || —14.1
Glass Containers
Actual production: .
QUANLILY .o oo eeemee oo 2,321 2,143 2,045 2,032 1,942 2,005 1,834 || —4.4
Relation to capacity 79.7 72.3 69 0 71.3 70.8 73.3 72.6 —0.7

New orders....... 2,421 2,553 2,414 2,725 2,853 2, 804 2,166 || +4.7

Shipments . . 1,980 1,693 1,592 1,803 1,867 1,704 1,744 || +3.5

Stocks, end of mon 5,408 5, 822 6,315 6, 541 6, 646 5,906 5,982 1 1.6

Unfilled orders, end of 7,958 8,714 9,453 | 10,274 | 11,219 9,65¢ | 10,017 || +9.2

Hluminating Glassware

Production:

Total .o number of turns. . 3,565 3, 956 3,879 2,948 2, 620 2,975 2,996 | —11.1
Ratio to capacit; --per ct. of capacity._. 50.9 52.6 50.0 35.6 37.2 L0 41.8 +4.5

New orders_...._ -.per ct. of capacity.. 49.6 46.9 40.2 35.5 48,2 40.8 45.9 || 4+35.8

Shipments_ __.__________.__ per ct. of capacity._| . 49.4 7.7 47.2 40.5 0.7 8.3 42,2 +0.5

Unfilled orders, end
of month_..____... number of weeks’ supply._ 1.4 1.2 1.0 0.6 1.1 1.4 1.1 |} 483.3

Stocks, end mo.-__ . number of weeks’ supply.. 3.5 3.6 3.7 3.7 3.6 6.3 6.3 -2.7

CHEMICALS AND OILS
X Chemlcals ,
Sulphuric acid:
Exports..cnee e aoeaoa . thous. of 1bs__ 260 591 639 519 867 997 668 || +67.1 | +29.8 1,665 1,386 || —16.8
Price wholesale, 66°, N. Y_dolls. per 1001bs.. .75 .76 .75 .75 .75 .70 .70 0.0] 471 flecocemaec oo |femmecan
Nitrate of soda:
Imports, long tons. . 47,503 51, 448 63, 660 47,240 33,578 103,627 | 156,354 ;| —28.9 | ~78.5 259, 981
Productlon in Chile— R .
Quantity _metric tons__| 127,082 | 111,283 86,731 79, 151 235,000 | 220,000 ||----- PO DRRIP | E
Units repos er of plants__ 40 36 30 25 89 88
Potash, imports...cuoceeeocaean. long tons..| 28,341 34,411 29, 347 30,189 28, 365 25,632 || —39.1 | —28.2 53,997
Acid phosphate:
Produetion. ..o _.__.__ short tons..| 267,475 | 272,571 | 309,033 { 289,095 |.occeuo.. 354,405 | 336,150 . N VO | M
£ tSltfocks, end of month___...._.__ short tons._{1, 352, 440 {1, 635,805 |2, 191,725 (2,301,672 |-ccmcccuun 2, 236, 010 (2,140, 710 S | RS S s | SO,
ertilizer:
Consumption in Southern
States. short tons._| 119, 165 79,693 | 103,048 | 526,471 | 836,910 651, 169 (11,342,696 (| 4+59.0 | —37.7 |i 1,993,865 | 1,363,381 || —31.6
Exports. .o ceooccicemeeos long tons..| 73,384 73,993 70, 466 67,678 | 111,190 60, 121 93,365 || +64.3 | +19.1 153, 486 178,868 || +16.5
Dyes and dyestuffs, exports:
Vegetable. -.-thous, of Ibs.. 162 209 177 227 253 215 126 || +11.5 {+100.8 341 480 || +40.8
Coal-tar .--thous, of Ibs__| 2,220 2,672 2,104 1,865 2,951 1, 552 1,811 | 458.2 | +83.2 3,163 4,816 || +52.3
Price index numbers:
Crude drugs.. -ewe---index number._. 215 211 203 203 204 193 200
Essential oils..._._._._. index number._. 148 143 135 126 125 218 202
Drugs and pharmaceuticals.index number.. 156 156 156 156 155 156 156
index number.. 114 114 114 114 113 114 112
Oxls and fats ............... index number.. 136 134 129 128 137 155 149
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TREND OF BUSINESS MOVEMENTS—Continued

! CUMULATIVE TOTAL | Per ct.
{| PER CENT IN- in-
1926 1927 1926 CREASE (+) OR{ FROM JANUARY 1, crease
DECREASE (—) | THROUGH FEBRU- || '(4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh - . crease
here may be found on pages 26 to 134 | Feb Feb (=)
of the February, 1927, ““Survey’’ : 1027, 1927" ! cumu-
! . . y ,
October N%\;em» Decem- | yanuary | ngru January F;bru from | from || 1926 1927 I?gh‘;e
i T ! ry ry Jan., | Feb., | rom
l | 1927 1926 1926
| |
CHEMICALS AND OILS—Continued i

Wood Chemicals

Acetate of lime:

|
Production— !
United States......._.... thous, of Ibs_.i 14,002 ’ 14,100 13, 468 14,181 12,627 14,425 12,905 || —11.0
Canada.cceemmnnocccanaas thous, of 1bs.. 897 | 921 1,084 1,116 896 1,164 1,010 | -18.7
Shipments—
United States_.. thous. of 1bs..{ 16,013 { 15,510 14,187 10, 06% 9,473 11,339 10, 525 =5.9
Canada... -.-thous. of Ibs._ 634 | 1,228 1,376 509 | 150 566 534 || —70.5
Stocks, end of th: i
United States. ... thous. of Ibs__| 17,746 | 16,328 16,421 | 119,910 | 22,298 19, 261 21,715 i +12.0
Canada . .oeoveaeeoanas “thous. of 1bs__ 1,441 . 1,149 1, 440 2,025 ¢ 3,163 1,267 1,836 || +56.2
Exports...... _..thous. of Ibs_. 1 125 , 1,797 675 1,630 ! 500 1,286 615 1| —69.3
Price, wholesale._ ... ......_ “dolis. per cwt__ 3.95 3.38 3.50 3.50 | 3. 50 3.25 3.25 0.0
Methanol, crude: ! I !
Production— : i ] :
United States....cooueeoo_. gallons__; 712,309 | 720,798 i 783,678 | 755,473 : 630,583 || 752,292 | 683,707 || —16.5 . —7.8 || 1,435,999 | 1,336,056 ; i =3.8
Canada. .o aoes gallons__ 37,196 38, 520 45, 946 46,335 ; 36,031 ! 45,917 42,705 || —22.2 : —~15.6 ; 88, 622 82,366 ‘. -7.1
|

Stocks at crude plants, end of month— 1
United States

.--gallons..| 442,998 | 463,049 | 278,219 | 397,999 | 340,847 11,400,994 11,176,337 || —14.4
---gallons__ 46, 621 31,947 35, 585 32, 761 3%, 984! 48,787 48,830; +19.0;

Stocks at refineries and in transit— |

ceee.-.-gallons. | 151,326 | 144,136 | 207,682 | 341,444 1‘ 613,939 || 656,565 | 685,005 i 4+7u.8

Canada .gallons__| 30,293 18,947 15,369 15,913 19, 657 40, 096 29,478 || 4+23.5
Exports.. gallons.._| 24,977 29, 269 8, 704 11,012 16, 226 70, 254 39,270 || +47.3
Price, wholesale, N. Y......_ doils. per gal_. .74 .75 .81 .83 .83 .58 .58 0.0

Wood: i
Consumption— ; i .

United States. cords..] 73,895 73,701 70,653 80,233 | 68,972 77,239 71,568 || —14.0 ¢ -3.0 148, 807 149,205 | +0.3

Canada... .cords.. 4,513 4,732 9, 334 5, 546 4, 466 6, 220 5,326 || ~20.2 | ~16.1 | 11, 546 10,062 | —12.9
Stocks, end of t | \ i i
United States. cords._| 485,022 | 473,964 | 502,482 | 1492811 ;1453 040 534,311 | 524,411 —8.1
Canada. coovoeeacenccncaa cords..| 42.341 38,129 37,509 | '33 272 28, 806 62,791 58,085 || —13.4
Methanol, refined: i
Production— | ;
United States. .. cececmamcnnns gallons._| 618,284 : 623,544 | 531,764 | 480,448 | 305,479 642,307 | 532,309 || —~36.4

Canada
Stocks, end of month—
United States...

gallons__| 29,200 | 37,500 | 32,645 | 35,290
gallons..| 279,781 | 235,516 | 275,734 | 436,656 |

37,070 || 31,545 | 38,070 || +5.0
426,736 || 637,300 | 636,609 || —2.3

D71 F: Y [ S, gallons..| 40,631 43, 964 49, 492 58, 596 ; 64,719 60, 704 69,371 || 410.4 .7 i
Ethyl Alcohol | ; | i :
Produection. .. ceeooaaioaoos thous. of gals..!  20.530 1 17, 640 15, 622 13,235 | 16, 350 12, 765 “ i
Withdrawn for denaturation..._thous. of gals._; 18,809 | 18 696 18,108 8,907 17,712 9,407
Warehouse stocks, end of month_thous. of gals_.; 11,436 ; 9 913 6, 868 3,563 : 3,871 5,801
Explosives :
(Black powder, permissibles, and other high : i
explosives) .
Production 40,870 39, 628 36,143 33,846 ! 129,788
Shipments.. 40, 951 41,475 34,317 33,726 30, 075
New orders o 39,311 37,913 33,159 33,616 29,717
Stocks, end of month____,.......thous. of lbs. . 16, 854 15,126 17,145 | 17,262 216, 447

Naval Stores

Turpentine (gum): {
Net receipts, southern ports....... barrels_. 32,216 25, 885 20, 143 7,386 5,138 6, 512
Stocks, end of month—

At three ports...

57,370 63, 650 58, 321 48,993 40,047 44,907 37, 647

At five ports borrels..| 63,736 70,788 63, 835 53,008 54,304 46,719
Atstills. .. barrels.. 13,069 . 12,685 13,228 8,794 7,303 4,807
Price, southern, in barrels, ‘
New York. o oeoceomaoaon dolls. per gal.. .90 | .89 . 86 .83 107 1.00
Rosin (gum): . ;
Net receipts, southern ports....... barrels..| 114,120 | 107,801 { 122,847 39,136 27,214 36, 466 31,082
Stocks, end of month—
At three ports. barrels..| 158,210 | 184,405 | 208,789 | 160,120 i 147,635 199,121 169, 140
At flve ports__ barrels_.| 166,703 | 203,744 | 229,189 179, 943 218, 726 196, 157
At stills o ceeaee barrels..! 74,445 90, 163 92, 860 84,261 | . eecooo 93,318 78,704
Price, common to good (B), i
New York . _..o.oo..._. dolls. per bbl._. 13,86 13.08 12.24 12.38 1.71 14.34 13.33 —5.4 | —12.2 || S S .

Turpentine (wood):
Production._._

_barrels..: 34,101 33,373 32, 864 35,168 32,043 20, 470 18,945 —8.9 | 4+60.1 i
..-barrels..; 17,702 22, 831 27,736 33, 513 45,124 16,431 21,699 (| 434.6 {+108.0 i’ ...........

Stocks, end of onth. I 11117 T barrels..| 17,702 | 22,881| 27,736 | 33,513 | 45,1241 16,431 | 21,699 || 434.6 [+108 0 {|oceemmrooodoeeo AL
Rosin (wood):
Production..._-.ee oceeeoeono . barrels. . 6, 046 6,612 6, 499 7,053 6, 587 4,362 3,930 —6.6 | +67.6 ; 8,292 13,640 || +64.5
Pi Stolcks, end of month .............. barrels. . 3,426 3,773 4,911 5,531 7,314 3,468 2,670 || 4322 |4173.9 e cerce e
ine oi |
Production. - eeceecme oo barrels..| 263,696 : 238,322 | 220,827 ; 241,563 | 207,197 135,135 | 125,247 i —14.2 | 465.4 1 260, 382 448,760 |} +72.3
Stocks,endofmonth____._____ ____ barrels. _ 259 640 239,017 | 254,259 | 305,151 | 313,457 674,097 | 045,441 +2.7 | —51.4 ; .............................
Roofing i
Roofing feit: | |
Production, dry felt.._._._____....._. tons__| 27,636 22,013 17,857 19, 266 19, 669 18,195 17,829 +2.1 10.3 | 36,024 38,935 +8.1
Stocks, end of month, dry felt..... ... tons._ 3,426 3,246 3, 545 3, 628 4,045 4, 641 4,279 || +11.5 | 5.5 ||...
Prepared roofing: ! : |
Shipments. .c....... thous. of roof squares... 3,495 : 2,441 ! 2,115 1,405 1,691 ; 1,699 2,053 | +20.4 | —17.6 | 3,752 3,006 i} —17.5
Total vegetable oils and copra: : i | ; |
05,6 472] o - T, thous. of Ibs_.} 2,668 5,336 : . 6,862 6,967 8,435 ¢ 7,470 7,073 i +21.1 | +19.3 ¢ 14, 543 15,402 +5.9
IMPOrtS- - cocceecccimmemen thous. of 1bs_.i 50,449 : 67,086 | 47,533 | 51,953 38,212 |t 57,657 57,747 || ~-26.4 | —33.8 | 115,404 90,165 || —21.9
1 Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



41

TREND OF BUSINESS MOVEMENTS—Continued

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

CUMULATIVE TOTAL Per ct.
PER CENT IN- n-
1926 1927 1926 CREASE (+) OR{ FEOM JANUARY 1|erease
DECREASE (—) > G
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Feb Feb (=)
of the February, 1927, ‘‘Survey”” N b Peb Feb 1927"’ 1927"' i:utxpu.
ovem- ecem- ebru- ‘ebru- ative
October ber ber January ary January ary }raol:n gglr)n 1926 1927 1927
1097 | ‘1926 from
1926
CHEMICALS AND OILS—Continued
Roefilng—Continued
Copra, iImports. .....oveecvneeaaacn. short tons.. 19,813 21,793 20,015 19, 681 12,277 15, 080 12,020 || —37.6 | +2.1 27,100 31,958 || +17.9
Copra or cocanut oil:
Imports. . .. thous. of Ibs..| 21,219 33,713 25,400 31,588 16,153 21,377 21,644 || —48.9 | —25.4 43,021 47,741 || +11.0
Consumption in oleomar-
arine._ . ... _...____.. thous. of 1bs.. 8,895 9, 850 10, 611 9,837 9, 679 9,327 8,132 -1.6 | +19.0 17,459 19,516 |} ~11.8
Oleomargarine:
Production_ ... thous. of Ibs_.| 21,766 23,428 24, 798 22,748 22,345 22,585 |- 20,721 || —L8| +7.8 43, 306 45,093 | +4.1
Consumption. ......cceoonen. thous. of Ibs._. 21,766 23, 24, 530 21, 859 20, 356 21, 501 21,481 -6.9 —5.2 42,982 42,215 —1.8
Cottonseed
Cottonseed:
Receiptsat mills___._______.__. short tons..|1, 508,357 (1,222,493 | 834,925 | 568,190 | 486,190 || 472,760 | 308,026 i} —14.4 | +57.8 780,786 | 1,054,380 |i 4-35.0
Consumption (crush). - ___..__. short tons..| 038,476 | 980,321 | 932,726 | 870,456 | 691,327 790,679 | 662,141 || —20.6 | 4.4 | 1,452,820 | 1,561,783 +7.5
Stocks at mills, end of month_ _short tons..|1, 146,792 1,387,387 11,291,912 1,029,646 | 818,528 11,008,364 | 744,246 || —20.5 | +10.0 || o ... LM D
Cottonseed oil, crude: .
Produetion —.._...__...._.. thous. of Ibs_.| 284,229 | 296,197 | 275,127 | 256,030 | 204,058 || 226,231 | 191,818 | —20.3 | 6.4 418,049 | 460,088 || 4-10.1
Stocks, end of month.._. .___ thous. of Ibs_.| 104,778 | 131,035 | 155,455 | 172,358 | 155,680 || 129,743 | 121,579 || —9.7 | +28.0 {i_eeemmeanluaceeiall L
Cottonseed oil, refined:
Production..___.. ---thous. of Ibs__| 213,255 | 237,599 | 229,142 | 205,749 | 201,767 180,038 | 160, 652 ~1.9 | +25.6 340, 690 407,516 || 4-19.6
Stocks, end of month________thous. of Ibs_.| 132,578 | 232,983 | 332,344 | 397,432 | 460,722 || 204,397 | 260,452 || 4+15.9 | +76.9 |l eeeoeeeofommmmmnni|l (o
Price, vellow, prime,
New York._ ... _......._ dolls. perlb.. .09 .08 .08 .09 .09 L11 L1l 0.0 =182}l e feecccaaes
Consumption in oleomar-
BAIINe. - oo thous. of Ibs.. 2,001 2,158 2,008 2,013 2,006 2,407 2,705 || —0.3 | ~25.8 5,112 4,019 || —21.3
Cottonseed cake and meal:
Production. _.._____._.._...._. short tons._| 419,784 | 438,410 ; 416,246 ; 386,182 | 313,524 i| 366,204 | 310,119 | —18.8 | +1.1 676,413 699,706 || 3.4
Stocks, end of month__.___ -short tons_.| 172,566 | 176,006 | 166,535 | 147,250 | 153,639 || 817,342 | 357,495 || +4.3 | —67.0 {l | ___ll.______
EXPOrtS- o oo emmmemee short tons..| 74,114 | 47,547 | 93,198 | 81,099 | 61,775 68,007 | 25047 || ~23.8 |[+146.6 93,954 | 142,874 || 452.1
Flaxseed
Minneapolis and Duluth:
Receipts.......... -.--thous. of bushs__ 6, 144 2,811 1,402 704 459 513 379 || —34.8 | 121.1 892 1,163 30.4
Shipments__...... _-thous. of bushs__ 1,644 1,671 1,405 540 418 320 422 58 .
Stocks, end of month_____thous. of bushs_. 3,102 3, 569 2,604 2,372 2,073 2,026 1,719 .
. Img)og]ts ................... thous. of bushs. . 2,952 2, 568 1,190 2,237 1,327 1,301 1,780 || —40.7 | —25.4 3,081
inseed oil:
Shipments from Minneapolis.thous. of 1bs..| 11,669 8,725 8, 756 9, 660 8,301 12,401 10,545 | —14.1 | —21.3 22, 946 17,961 || —21.7
Price, New York._......._._. dolls. per 1b.. . 108 .1 . 107 . 105 . 104 L117 B || —LO0 | =80 e
* Linseed cake and meal:
Shipments from Minneapolis_thous. of Ibs_.] 30,436 23, 808 22, 581 20, 682 18,488 26, 581 20,330 Il —10.6 | —9.1 46, 911 39,170 || —16.5
Exports. thous. of Ibs... 55,950 40, 916 48, 868 61,103 54,322 71,496 61,571 | —11.1 { —1L.8 133, 067 115,425 [} —13.3
FOODSTUFFS
Wheat
Visible supply, end of month:
United States_....._...__. thous. of bushs__ 77,714 78,412 68,125 59,731 58,454 49,473 44, 686 =21 | F30.8 oo feammcmeecna|le el
Canada. .o ... ... thous. of bushs. . 83,719 119,790 | 117,796 | 116,613 115, 350 111,121 106, 748 —1.1 R c- S| O AR | AU
Receipts, principal markets___thous. of bushs__| 37,137 29, 754 22, 405 24, 595 20, 952 21, 640 16,188 || —14.8 | 4-29.4 37, 828 45, 547 || 420.1
Shipments, principal markets_thous. of bushs_.| 24,427 23,422 17,376 13,757 10,413 12,358 9,874 | —24.3 | +5.5 22,232 24,170 +8.7
Exports:
United States—
Wheat only........__.thous. of bushs_.| 17,589 14,280 9, 536 8,078 4,849 2,411 1,700
c Il(ljcludmg wheat flour.thous. of bushs__| 23,821 20,277 14,793 12,619 §, 822 5,452 14,613
anada—
Wheatonly..._._..__. thous. of bushs_.| 30, 573 43, M7 44, 879 12, 571 11,422 13,199 14,074
Pri Including wheat flour_thous. of bushs_.| 34, 907 49, 626 48, 862 16,064 |-cooo. 16, 426 17,791
rices:
No. 1, northern, Chicago. .dolls. per bush.__ 1.44 1.39 1. 44 1.45 1.40 1. 84 1.77
No. 2, red winter, Chicago.dolls. per bush._ . 1. 40 1.38 1. 40 1. 37 1.37 1.87 1. 85
Wheat Flour
QGrindings of wheat:
United States (census)_...thous. of bushs_.| 48,727 43,922 | 140,624 39,256 |- _o.an.. 40, 358 B2 Y 2 R N | FOURRIUU SOOI | IS
Canada. . ooooooianao thous. of bushs_.! 10,029 9,495 7,777 6,819 ... 6,347 [ 147 20 R SRR | MU ISP | IO
Production:
United States, actual
(CONSUS) carecccecmae o thous. of bushs..| 10,678 9, 618 18,909 8603 | ... 8, 679 74! T R FESPUROIN | NN SRR | NE
United States, prorated
(Russell) .. ___._________._ thous. of bbls_. 13, 029 11,312 10, 537 9,676 | .oooo... 10, 287 8,811
Canada__.___._____ _thous. of bbls_. 2,231 2,089 1,715 1,496 |._.o.._.. 1,422 ,
Production, grain offal__._ thous. of Ibs_.| 834,908 | 750,008 | 1674,503 | 645,571 | ... __ 728,335 | 625,503
Capacity operated, flour mills.__..... per cent._ [ 59 i 20 DO 54 50
Consumption, wholesale,
(computed).. oo oooeoooo.l thous. of bbls_.| 11,444 10, 668 10, 629 7,867 | ceananes 9,513 8,635 |- - PN SR | R
Stocks, all positions, end of -
Emonth (computed). .. oeoo.... thous. of bbls. . 8,700 8,000 6,700 7,500 [oeeno_l.. 7,000 6,600 {j____. [N RO | QR PO | IR
xports: !
United States_........_._._. thous. of bbls.. 1,385 1,344 1,208 1,009 874 676 647 | —13.4 | 435.1 1,323 1,883 || 442.3
Canada_.__ el thous. of bbls.. 96 1,262 885 774 ... 717 27 2| IO | MU A | SO
‘Wholesale prices: X
Standard patents, Minne-
apolis.___ dolls. per bbl.. 7.94 7.74 7.63 7.46 7.42 9.41 0.14 | ~0.5 | =188 Hoverimm el
Winter stra
(03122 dolls per. bbl.. 6. 94 6,64 6.60 6. 55 6. 54 8.4 800 ~0.2] =182 jleciceccaccclammncaacadllonnnao.
1 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Perct
CUMULATIVE TOTAL i
PER CENT IN- n-
1926 1927 1926 CREASE (+) oR || FEOM IANUARY 1 crease
DECREASE (—) THROUGH FEBRU- || "(4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Teb Feb (=)
of the February, 1927, ‘““Survey” X D ., Feb 1 ;27., . 527" cumu-
ovem- ecem- ebru- Febru- ’ ’ lative
October ber ber January ary January ary io;u ggtr)u 1926 1927 1027
g 2 from
1927 1926 1996
FOODSTUFFS—Continued
Corn
Exports, including meal . of bushs__ 1,494 2,208 2,030 2,017 2,023 4,823 2,918 ~0.3 | —30.7 7,741 4,040 | —47.8
Visible supply, end month_ of bushs..| 24,637 32,219 36, 412 40, 616 47,792 29, 519 35,688 || 417.7 | +83.9 [|-cceccccafoccacaancan
Receipts, principal markets.__thous. of bushs..| 28,303 22, 847 22,339 27,638 24, 667 30, 851 25,596 || —10.7 —3.6 56, 447 52, 305 -7.3
Shipments, prin. markets._.._. thous. of bushs. . 11,001 12, 563 8, 652 10, 638 8, 501 10, 268 9,906 || —20.11 —14.2 20,174 19, 139 -5.1
Grindings, (starch, glucose)..-thous. of bushs._ 7,067 5,924 5,100 6,095 5, 855 7,191 6,709 —3.91 ~12.7 13, 900 11,950 [ —~14.0
Prices. contract grades, No. 2,
Chicago - acceccemoccaooans dolls, per bush.. .78 .71 .76 i (3 .80 LT ~-18) —-13||-- -
Oats
Receipts, principal

markets - .ocooo o thous. of bushs. . 14,333 11, 309 10, 188 14,377 10, 0563 14, 948 11,128 || —~30.1 —9.6 26,076 24, 430 ~6.3
Visible supply, end month.____thous. of bushs_.| 49, 732 50, 063 46, 341 46, 890 44, 625 66, 284 61, 806 —4.8 | =279 [l el
Exports, including meal _______ thous. of bushs. . 860 951 808 614 321 1,447 873 || —47.7 | —63.2 2,320 935 || —59.7
Prices, contract grades,

Chieago. - ooccoccecaconea dolls. per bush._ .47 .45 .50 .50 .48 .43 AL =40 17|l S | I
Grindings, Canada_.__..______ thous. of bushs._ 1,036 1,215 927 T91 |oeooans 996 3t S N IR | IOl AP | A,
Production, oatmeal and rolied

oats, Canada. .. .ooooo._o.o_ thous. of Ibs..| 14,068 15,026 11, 329 8,890 |_._._.... 13,994 OVt : 20 | RN PR | SO S | I,

Other Grains
Barley: L.
Receipts, principal
markets .. ... ____.. 4,445 3, 668 3,027 2, 663 2,347 3,034 2,588 || —11.9 | ~14.7 5, 622 5,010 {| —10.9
» Visible supply, end mo_ .. 4,823 4,902 4,492 4,180 3,790 6, 971 7,919 ~9.3 § =521 |jemmmmcccoac)ecommac e[ eeamaae
Exports. oo 939 1,080 1,363 1, 006 1,257 783 311 | 425.0 [+304.2 1,094 2,263 106. 8
Price fair to good, malting,
Chicago . cmeoccecaaeans dolls. per bush.. .71 .71 74 .74 .78 .72 B (UR T i SR T o ) R T | AR SAORPOVIIpIOOt | SOOI
ye:
Receipts, principal
markets. .. .. ... thous. of bush.. , 688 2,254 1,453 1,281 2,156 1, 520 1,082 || 4+68.3 | +99.4 2, 602 3,437 || +32.1
Visible supply, end mo._.... thous. of bush__ 12, 594 12, 751 12,343 12, 501 13, 6565 6, 236 5,871 8.5 | 1326 [leccamecmcafoemcacca el
Exports, including flour....thous. of bush.. 13 162 613 804 591 197 186 || —26.5 |-+217.7 383 1,395 ||-+264. 2
Price, No. 2, Chicago.._... dolls. per bush.. 101 .96 .97 1.02 1.05 1.05 Tl 2.9 482 oo
Total Gralns
Total grain exports, incl. flour_thous. of bush.. 27, 251 24,678 19, 787 17, 060 13, 014 12, 702 8,001 j| —23.7 | +46.2 21, 603 18,374 || ~15.0
Rice
Sﬁuthem paddy, receipts at mills_._...__bbls__|1, 681,130 |1, 252, 887 [1,025,131 | 817,939 1,019, 566 | 477,583 J-
Shipments:
Total from mills.. _pockets (1001bs.). |1, 034, 736 (1,077,146 | 895,206 |1,120, 252 911, 578 | 608, 600
New Orleans._.... _pockets (100 1bs.)..| 259,205 | 307,692 | 209,306 | 249,175 | 177,220 165,370 | 131,393 || —28.9 296, 763 426,395 || +43.7
Stocks, end of month. _pockets (1001bs.). . (1, 879, 502 (2,196,817 |2, 362,088 |2,005,911 |.._.__. 2,168, 55¢ 12, 052, 144
EXports.coceccweeoc- _pockets (1001bs.)..| 101,707 | 241,678 | 395,119 , 895 | 508, 885 b5, 739 48,248 || +37.9 103, 987 877,780 ||4+744.1
ImMPOrts e oo e cicceenne pockets (100 1bs.)..| 25,957 30,372 37,076 56, 818 70, 562 108,464 | 194,576 |} +24.2 303, 040 127,380 || +58.0
Other Crops
Apples: .
Cold-storage holdings,
end ofmonth______.____.__ thous. of bbls__ 7,107 10, 468 9, 356 17,335 5,132 7,051 5,300 || —30.0 | —3.2
Car-lot shipment_____.____.___.__. carloads. . 41, 745 , 20 8,090 7,827 7, 8! 6,078 6, 622 +0.7 | +19.0 12, 700 15,710 || 4+23.7
Potatoes, car-lot shipments. .-carloads..] 34,920 18, 510 13, 262 17,408 17,314 15, 817 14, 553 —0.51 +8.7 30,370 34,722 || +14.3
Onions, car-lot shipments____.... z.carloads.. 5, 265 2,8 2,491 , 797 2,018 2, 524 2,248 || —27.9 | —10.2 4,772 4,815 || +0.9
Citrus fruits, car-lot shipments... ... carloads._ 4, 521 9, 855 12, 581 11,725 10, 855 9, 703 8,399 —7.4| —20.2 18,102 , 580 || +24.7
Hay, receipts. oo eammomoaeas tons..{ 70,100 69, 539 68,273 78,088 ), 938 98, 998 72,139 || —27.1 | —21.1 171,137 135,026 | —21.1
Cattle and Calves
Cattle movement, primary markets:
Receipts. c oo oo cimoaaaal thousands. . 2,674 2, 460 1,846 1,832 1,554 1, 840 1,551 | —15.2 | +0.2 3,301 3, 386 -0.1
Shipments, total. .. ... thousands. . 1,310 1,113 739 657 537 675 532 || —18.3 | 0.9 1,207 1,194 —~1L1
Shipments, stocker and feeder._thousands.. 693 570 301 205 175 225 177 —14.6 | —1.1 402 380 || —5.5
B 1lLocaal sl%ughber ................. thousands. . 1,356 1,326 1,136 1,136 1,012 1,144 1,013 | ~10.9 | —0.1 2,157 2,148 —~0.4
oef products:
Inspected slaughter product..thous. of 1bs..{ 545,988 | 512,357 | 494,665 | 443,931 | 401,482 || 458,376 | 395,362 -9.6 | +1.5 853, 738 845,413 -1.0
Apparent consumption......-thous. of 1bs._; 531,354 | 486,723 1 479,484 | 448,628 | 407,700 462,650 | 397,616 —-9.1 +2.5 860, 266 856,328 -0.5
Exports . ceceaeeomnnn ..thous. of 1bs_. 1,984 2,190 1,697 1,975 1,748 1,754 A —11.5 | —16.1 3,837 3,723 -2.0
Cold-storage holdings,
endofmonth_ ... ........ thous. of 1bs..| 61,198 85,977 | 100,873 | ! 95,254 88,172 80, 538 77,690 ~7.4 | +13.5
Prices, Chicago:
Cattle, corn-fed.._...._.. dolls. per 100 1bs__ 9.89 9.39 9.72 10.30 11,06 9,38 9.60 || +2.9 | +14.1 -
Beef, fresh native steers....... dolls. per 1b.. .170 .170 .170 .170 .170 .170 .163 0.0 +4.3
Beef, steer rounds, No. 2..... dolls. per1b.. .162 .145 .141 .145 .150 .147 .150 +3.4 0.0
Hogs and Pork
Hog movements, primary markets:
ReCeiPtS. cameeeaccmicccaecaea thousands._. 3, 261 3,554 3,910 4,252 3,308 4,304 3,372 | —22.2! —1.9 7,676 7,560 || —L1.6
Shipments, total__.______..___. thousands.. 1,334 1,317 1,476 1,527 1,315 1,581 1,345 §| ~13.9 | —2.2 2,926 2,842 —2.9
Shipments, stocker and feeder . .thousands._ 129 126 105 99 94 65 58 —5.1 | +62.1 123 193 || -+56.9
Local slaughter . __.._..__.._ thousands__ 1,933 2,219 2,441 2,694 2,006 2,721 2,035 | —25.5 | —L.4 4,756 4,700 || -1.2
Pork products, total:
Inspected slaughter product_.thous. of 1bs__| 479,917 | 568,835 | 722,808 | 1783,758 | 608,456 802,879 | 604,958 || —22.4 | -+0.6 || 1,407,837 | 1,392,213 —~1.1
Apparent consumption. .. ...thous. of 1bs..| 546,837 | 540,331 | 544,773 |1564,328 | 445,401 566,918 | 429,713 || —21.1 +3.7 996,631 | 1,009, 729 +7.3
(Ejlx%)(frtés % thous. of 1bs..; 76,906 72,914 91, 347 85,134 74,150 130,829 | 109,764 || —12.9 | —32.4 240, 593 157,284 (| —34.6
old-storage r 1
end of month " _thous.of 1bs..| 477,978 | 434,972 | 522,740 | 1658,647 | 749,501 || 620,229 | 685,902 || +13.8 | +9.3 |[.ecoo.... feamoeee
Fresh and cured in storage, i
endof month. . ........... thous, of 1bs..| 405,623 | 388,228 | 472,757 | 1589,071 | 672,111 || 546,025 | 609,847 |} +14.1 | +10.2 }| .o .|l caoo.... |
1 Revised.
.org/
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TREND OF BUSINESS MOVEMENTS—Continued

Perct.
CUMULATIVE TOTAL i
PER CENT IN- m-
FROM JANUARY 1
1926 1827 1026 ?&;g é;:l-)( _(3;1 THROUGH FEERU- c{gl_a)se
The cumulatives shown are through Feb- ARY 28 or de-
ruary. KEarlier data for items shown crease
here may be found on pages 26 to 134 Fob Feb =)
of the February, 1927, “‘Survey”’ X D Feb Feb 1927"' 1927"‘ lclll:gnu-
ovem- ecem- ebru- 'ebru- ative
October ber bar January ary January ary ?a?nm ggé:n 1926 1927 1927
1927 | ‘1926’ from
FOODSTUFFS—Continued
Hogs and Pork—Continued
Lard (included in pork produects):
Productlon thous. of 1bs__{ 92,967 | 106,061 129,614 | 1148,790 | 120,370 162,314 | 126,905 || —19.1 -5.1 289, 219 269, 160 —6.9
Exports. thous, of Ibs__] 46,988 43,488 62, 690 Y, 49, 884 76,670 65,356 || —16.6 | —23.7 142, 026 109,726 || —22.7
Cold-storage holdings,
Pri endof month_.____________ thous. of Ibs..| 72,355 46, 744 49,992 | 169,576 77,390 64,187 76,145 || +11.2 | F1.6 ||ocecaecmo|eecmceaaooneaeae
rices:
Hogs, heavy, Chicago_.__dolls, per 100 1bs._ 12,97 12. 09 11.77 11,97 11. 64 11.63 12, 05 =28 8.0 f|eam e
Hams, smoked, Chxcago ...... dolls, per1b_. .303 .203 . 280 . 269 .273 .278 +2.2
Lard, prime contracl: Y...dolls, per 1b_. .142 .128 .128 .129 .128 L1567 152 ~0.8
Sheep and Lambs
Sheep movement, primary markets:
Receipts _thousands._ 3,000 1,917 1,706 1,740 1,496 1,548 1,486 || —14.0 | 0.7 3,034 3,236 +6.7
Shipments, total _thousands__ 2,098 988 780 819 669 694 615 || —~18.3 | +8.8 1,309 1,488 || 4+13.7
Shipments, stock _.thousands_. 1,150 493 223 1207 136 155 107 || ~34.3 | +27.1 262 3 11 +30.9
Local slaughter________________ thousands. . 999 932 934 921 829 856 863 || —10.0 | —3.9 1,719 1,750 +1.8
Lamb and mutton:
Inspected slaughter product..thous. of 1bs._| 43,892 39,737 45,354 44,161 40, 510 42, 684 40, 946 —-83| —~L1 83,630 84,671 +1.2
Apparent consumption..._._. thous. of 1bs__ 43,825 39,762 44, 688 44, 292 40,945 42, 526 40,016 -7.6| +23 82,542 85, 237 +3.3
Cold-storage holdings,
Pri end of month______________ thous. of Ibs..| 2,814 3,166 4,556 | 14,447 4,072 2,354 3,346 || —8.4 1 4207 |||
rices:
Sheep, ewes, Chicago..._dolls. per 1001bs_. 5,81 5.77 5.64 6. 44 7.78 7.89 7.80 ) +20.8 ] —L4 || o |emooooaemaaas
Sheep, lambs, Chicago.._dolls. per 100 1bs.__ 13.28 12.70 12. 04 12. 47 13. 24 14.84 13.28 F6.21 —0.3 [|oemo | maemaan
Miscellaneous Meats
Cold-storage holdings, end mo. . _thous. of 1bs..| 52,590 53, 960 63,846 | 161,791 59, 224 57,168 54, 825 =41 | B0 |feecmacoo el
Total Meats
Production, inS})ected slaughter__thous. of 1bs__{1, 069, 797 |1, 120, 929 |1, 262,825 |1, 271,850 |1, 050, 446 (1,303,939 (1,041,266 || ~17.5 | +0.9 || 2,345,205 | 2,322,296 -1.0
Cold-storage ho dlngs, end mo...thous. of Ibs._| 522,225 | 531,331 , 032 1 1750,563 | 823,579 , 102 ) +9.7 | +10.4
Apparent consumption -thous. of 1bs._|1,121,986 {1,066, 816 (1,068, 945 11,057,247 | 894,046 ||1,072,094 | 867,343 || —15.4| +3.1
Poultry
Receipts at five markets......._. thous. of 1bs_.| 31,105 69, 991 76,919 | 127,704 18, 949 26,765 19,181 | —3L.6 ] —1.2 45,946 46, 6563 +L5
Cold-storage holdings,
end of month........ RPN thous. ofIbs_.| 64,842 | 106,854 | 144,497 | 144,076 | 129, 608 108, 512 95,397 {| —10.0 | +35.9 ||-ccccuaoeofoeeamaeee e
Fish .
Total catch, prin. fishing ports._.thous. of 1bs_.| 23,762 19, 924 13,439 18,140 19,349 13, 644 14,756 +6.7 | +31.1 28, 400 37,489 || +32.0
Cold-storage holdings, 15th of mo_thous. of 1bs__| 70,309 75,034 69,584 | 158,655 48,693 48,181 37,378 || —17.0 | 430.3 §| oo ecre e rcece]fremaaan
Canned salmon:
Shipments, United States__.__._.... cases_.| 836,374 | 543,333 | 584,097 | 482,140 |.._______. 325,612 [ 282,087 1. oo omccme oo el
Exports, Canada .................... cases__| 245,660 5, 121,965 | 106,145 66, 467 115,031 | 81,863 || —37.4 | —18.8 196, 885 172,612 || —12.3
Butter
Receipts, 5 markets_.__...._..__._ thous. of lbs..| 38,166 34,180 36, 054 37,705 38,375 39,424 39, 507 +1.8 | -2.9 78, 931 76, 080 ~3.6
Cold-storage holdings, creamery, .
endofmonth... ... t! Loflbs..| 100,871 64,377 34,347 | 117,952 8,086 39,381 26,313
Apparent consumption __ Loflbs__| 167,602 | 158,407 | 156,777 | 145,906 | . ...... 1145,220 | 131,461
Cheese
Total, all varieties:
Reoelpts, Smarkets..________ thous. of Ibs.. 19, 252 15, 954 15,984 12, 706 14, 916 14,854 13,568 || +17.4 | +9.9 28,422 27,622 —2.8
pparent consumption _thous. of 1bs.__ 5 423 42,774 40, 695 36,616 |.__._.___. 39 057 87,214 |l ciae ] cemaes

d-storage holdmgs.. -thous. of Ibs_. 89 785 81,084 71,920 | 162,136 53, 925 67 531 58,175 |, —13.8 | —6.3
Import ..... [y thous. of 1bs._ . 9, 722 11, 102 10,033 5, 608 4,788 4, 788 3,131 || —14.6 | 4+52.9
Exports, United States -thous. of Ibs__ 252 1 356 356 370 340 335 +3.9 | +10.4
Exports, Canada._____.____.__. thous. of 1bs..; 23,449 18, 601 13,635 3,200 3,404 2, 668 2, 580 +6.1 | +31.9

American whole milk:
Cold-storage holdings..__.___. thous. of Ibs..| 72,491 63, 881 54,506 | 146,026 39, 239 50, 339 42,587 || —14.5 | —7.9 floc e o |ecm e ecmeas | eea e
Eggs
Receipts, 5markets____________ thous. of cases.. 699 581 751 970 1,176 609 1,070 || +21.2 | +9.9 1, 679 2,146 || +27.8
Cold-storage holdings.___._._._ thous. of cases.. 5,888 3,215 11,006 1253 87 578 77 || —65.6 | +18.0 ||ov oo ofeeccceaa||eame e
. Milk
Condensed milk:
Manuitsfturers’ total stocks (end of
month)—

Case g00dS . cmeveaccaanan thous. of Ibs..} 27,945 23,935 19, 759 16, 594 12, 418 22, 889 19,142 || —25.2 | -35.1

Bulk goods. - cecaeacaaas thous. of Ibs._| 18,438 13,738 | 110,003 8, 2 7,637 5,718 6, 081 —7.5 | +25.6
Manufacturers’ unsold stocks (end of

month)—

Case g00dS. . cuoooeoo_. thous. of Ibs..| 23,010 18, 628 14,399 11,296 7,054 17,592 14,909 || —37.6 | —52.7 .-

Bulk goods.. thous. of 1bs.. 7,869 5,016 14,072 3,388 3,577 3,217 3,822 +5.6 | —6.4 -
Exports thous. of Ibs.. 2, 521 2, 939 3,454 2, 604 2,853 3,733 3 777 +5.8 | —24.5 7,510 5,547 || —26.1
Wholesale rice, New York_dolls. per case. . 5.85 5,85 5,68 5.63 5.72 6.00 5.95 +1.6 | —3.9 (..

Evaporated milk:
Manufacturers’ total stocks (end of
month), case goods......._.. thous, of 1bs._| 128,346 99,685 | 171,355 54,888 49,941 || 107,304 92,974 || 9.0 | —46.3
Manufacturers’ unsold stocks,
case goods .................. thous. of 1bs..| 104,385 76,965 | 145,235 19,084 10, 150 82,897 70,187 || —46.8 | —83.1 ||..
Expo thous. of lbs._ 4, 657 6,115 6, 499 5, 554 4,331 5, 962 4,701 | —22.0 | —7.9 ¢ 10, 663 9, 885 -7.3
Wholesale price, New York_dolls, per case.._ 4,41 4,42 4,48 4,50 4,50 4,72 4,44 0.0) L4 e
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TREND OF BUSINESS MOVEMENTS—Continued

[ Per ct.
i PER CENT IN~ || CUMULATIVE TOTAL || jn.
1926 | 1927 1926 CREASE (+) Oor|| YROM JANUARR 1| crease
| DECREASE (—) THROUGH FEBRU- || (4)
The cumulatives shown are through Feb- ; ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to i34 Feb Feb —)
of the February, 1927, ““Survey’ N 1827" 1527" cumu-
ovem- | Decem- Febru- Febru- 4 4 lative
October ber ber January ary January ary ‘tIx;c;Jm gg]x)n 1926 1927 1027
= 2! from
1927 1926 1926
FOODSTUFFS—Continued
Milk—Continued
Powdered milk: !
Manufacturers’ total stocks..thous. of lbs..j 12,299 10,292 9, 610 9, 638 6, 637 5,726 5,774 1| —3L.1 | +14.9 {loceeemmaonelaceccaaat Heeee
- ,gxpgﬁfs ...................... thous. of Ibs.. 1 213 259 268 254 203 190 || —5.2 | 433.7 393 522 il +32.8
uid milk:
Receipts— :
Boston (includ. cream)..thous. of qts_.| 17,738 16,772 16, 349 o ji 16,010 L 2. 7701 RN SSUIPUUN | SSSIPIORURON SO | BRI
P lg}retqter New York____... thous. of qts__| 108,469 | 101,889 | 105,235 [ 106,156 {.c_cocn.a- 1| 100,865 | 192,820 f{oecamens|meuuanos]loommmcesmaefmemsmccanealiveeancn
roduction— :
Minneapolis, St. Paul..._thous.of Ibs__{ 19,328 19, 424 22, 562 25, 468 24,623 1| 27,188 26, 126 -3.3 —5.8 53,314 50,091 —6.0
Consumption in manufacture of
0leomargarine. ....oo..o.__. thous. of Ibs.. 6, 504 6, 891 7,262 6, 287 6, 262 6, 616 5,972 —0.4 | +4.9 12, 588 , 569 —0.2
Sugar
Raw:
Imporis— .
From Hawaii and Porto B
RieO oL long tons..; 51,505 26, 827 20,475 70,187 | 142,800 | 58,309 ! 144,273 |{(4-103.5 | —1.0 202, 582 212, 987 +5.1
From foreign countries._.._.long tons_.| 299,863 | 352,569 | 221,927 | 163,973 | 366,551 || 233,821 | 434,005 ||+123.5 | —15.5 667, 916 480,524 | —28.1
Meltings, 8 portS... ... . long tons__| 471,192 | 347,156 | 271,948 } 200,613 362 841 || 367,439 | 444,250 || +24.9 | —18.3 811,698 653, -19.5
Stocks at refineries, end mo.._.. long tons_.| 222,129 | 277,687 | 246,391 | 177,791 | 300,858 89,144 | 178,803 || 4+69.2 | 468.3 {|.cmoooc e aofiamenaae
Receipts, domestic, at New
Roft e%r]eans. _____ long tons. . 157 17,722 11,148 1,404 123 28, 386 1,980 ~8,8! —6.2 30, 366 1,527 ~5.0
efin
Exports, including maple._.____ long tons.. 4,213 12,419 5, 604 5,760 6, 541 6, 553 9,645 || +13.6 | —32.2 16, 198 12,301 ;| —24.1
Who]esale, 96° centrifugal,
N Y o iacaaaos dolls. per 1b.. . 046 047 . 051 . 051 . 049 . 042 . 042
‘Wholesale, granulated, N. Y__dolls. per 1b_. S057 . 058 . 081 . 062 . 060 . 051 . 052
Retail, granulated N.Y_.__.._ dolls. per 1b__ . 064 064 . 065 . 068 . 068 . 058 . 060
Retail average, 51 cities. . index number_. 129 129 133 136 136 122 122
Cuban movement?
Receipts at Cuban ports.._._... long tons..| 197,350 | 169,202 62,829 | 482,152 | 805,868 611,099 | 769, 537
Exports long tons..| 434,253 | 342,124 | 206,816 | 166,044 | 397,066 379,723 | 445,215
Stocks, end of month____________long tons..| 300,989 | 225,592 69,741 | 298, 682 702,733 || 364,430 | 684,263
Coffee
B 8110 70) o 7 R, thous. of 1bs..| 159,067 | 120,518 | 136,955 | 119,672 | 125,624 | 143.268 | 122,965 || +25. +2.2 266, 233 245,296 || —7.9
\ 1sxb1e supply:
()3 1 DO, thous. of bags.. 4, 604 4, 564 4,701 4,605 4,385 4,753 4,761 || —4.8) —7.9 ..
Umted States _thous. of bags_. 899 888 978 1,014 923 685 798 || —=9.0 ] 4157 ||eccecmeacoa]oan
g?ceipts, total, Brazil. -.-thous. of bags.. 1,108 1,215 1,389 1,127 1, 006 1,157 939 || =10.3 | +7.1 , 096 2,133 +18
earances:
Tota), Brazi], for'world.-... _thous. of bags._ 1,363 1,269 1,159 1,214 928 1,007 1,236 || ~23.6 | +31.6 2,243 2,142 —-4.5
Total, Brazil, for U, S_._._. thous. of bags.. 780 721 716 666 447 572 610 || —32.9 | —26.7 1,182 , 113 —-5.8
Tea '
5317 70) o 2 TR thous. of Ibs..| 11,057 10, 737 9, 559 8,876 5, 585 7,546 7,080 || —37.1 | —21,2 14, 626 14,461 || -1
Stocks, United Kingdom,
end of month._____ ... . ..o.... thous. of 1bs_.| 186,861 | 196,626 | 207,003 | 222,636 | 217,413 || 209,037 | 202,300 || —2.3 | 7.5 [ oceeemces]ommaaacnnn | I "
TOBACCO
Consumption (tax-paid withdrawals): i
Large cigars. ..o ceooomaoans thousands..| 664,497 | 654,975 | 464,574 | 466,078 | 441,696 433,673 | 451,204 —52| —2.1 884, 877 907, 774 ‘ +2.6
Small cigarettes______._._______ thousands. _ |8, 060, 677 |7, 345, 202 |6, 391, 844 |7, 269, 356 |6, 609, 166 \6, 943, 815 |6, 240, 142 —9.1} 5.9 /13,183,957 |13, 878, 522 +5.3
Manufattured tobacco
E %nd [53 0001 i O thous. of lbs._; 34,731 30, 955 28,218 33,005 31,874 34,411 34,054 -3.4] —6.4 68, 465 64, 879 ~5. 4
Exports:
Unmanufactured leaf_...__._ thous. of ibs__ 53,129 49,136 50,375 66, 337 46, 840 46, 891 47,147 i| —29.41 —-0.7 94,038 113,177 {i 420.4
Cigarettes....__._._ ... thousands..| 654,013 | 611,998 | 775,081 | 761,026 | 611,221 851,531 | 513,193 || —19.7 ) 4+19.1 |} 1,364,724 | 1,372,247 0.6
Sales of 1oose-leaf, warchouses._._thous. of fbs_.{ 131,801 | 141,000 | 122,882 | 130,006 | 118,493 111,199 83, 462 —8.91 442.0 14, 661 248,499 [ 427.7
Price, wholesale, Burley good leaf,
dark red, Louisville........ dolls. per 100 1bs.. 21, 00 21. 00 21.00 21.00 21.00 25. 00 25. 00 0.01 —16.0 || .cne e emamaanad|oamaes
TRANSPORTATION i
River and Canal Cargo Traffle ‘
Panarna Canal: i I
Total cargo traffic..___. thous. of long tons__ 2,375 2,272 2,310 2, 242 2,347
In American vessels.._thous. of long tons__ 1,327 1,195 1,233 1,216 1,152
In British vessels.._._. thous. of long tons.. 556 543 551 478 625
Cape Cod Canal.._....__........__ short tons__} 83,218 | 79,040 70,465 | . ... 37,755 .
Suez Canal___... thous. of metric tons. . 2,153 2,059 2, 304 2, 305 2,245 DU
Mississippi River, Govt. barges.___short tons..; 103,960 | 104, 450 80, 910 89, 608 57, 996 49,975 —-5.11 +70.1 107,971 174,608 || 4-61.7
Ohio River, Pittsburgh, Pa., to :

‘Wheeling, W. V. _..short tons..| 975,225 | 881,490 | 639,709 | 621,495 |\ 624,607 155,339 | 273,207 +0.5 |+128.7 428, 546 | 1,246,193 |i+190.4
Allegheny River.___..___.. _short tons__{ 274,931 | 246,446 | 191,719 89, 242 85, 605 24, 330 81,315 | —4.1| 5. 105, 645 , 847 || +635. 5
Monongahela River short tons. _i2, 303, 595 |2, 192, 169 (2,115, 215 |1, 935, 879 2,117,558 |1, 481,357 1, 638 476 +49.4; 420.2 || 3,125,833 | 4,053,437 i| +20.7

Ocean Traffic
Clearances, vessels in foreign trade:
317 ) R, thous. of net tons_. 7,940 7,701 6, 888 5,153 4,745 4,616 4,519 || =79 450 9,135 9,808 || +8.4
American.. ~_thous. of net tons. . 2,908 3,063 2,366 1,818 1,734 1,600 1,590 || —4.6| 9.1 8,190 3,552 | +1L.3
Foreign... cvoueoooo... thous, of net tons.. 5,032 , 638 4,522 3,335 3,011 3,016 2,920 " —9.7' 428 5 045 6,346 " 46,7
4

1 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL || pn-
PER CENT IN-
1926 1927 1926 CREASE (+) OR|| FBOM JANUARR 1| crgase
DECREASE (—) THROUGH FEBRU- || (4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Feb Feb (=)
of the February, 1927, ““Survey’ 1527 | 1927 camu-
October N%v;m' Dﬁm' January F:});u- January Fg});u- 51:;1115 gg{)ﬁ 1926 1927 1%‘2‘;"
2 d from
1927 1926
1926
TRANSPORTATION~Continued
Shipbuilding
Completed during month;
............... gross tons__| 12,414 | 23,237 { 36,376 6,306 | 19,374 8,629 7,578 || 4+202.9 -+155.7 16,207 25,770 || +59.1
Steel seagoing gross tons. . 9,648 | 20,934 | 31,605 1,208 | 15,532 4,517 312 [i4128.6 |_____... 4,829 16, 740 {|4-246.7
Building or under contract, end of month: ’
Merchant vessels..._.. thous. of gross tons. _ 273 317 314 i3 b N 268 235 N | ) NN | N R,

Freight Cars
Surplus (dally av. last week of month):

Gram and grain products...._..._.... cars. .
Livestock . .. .oiooooooioool cars._.
Coaland eoke. ... ...l cars. .
Forest products. ... .. . ......... cars..
OT® . o cars_

Merchandiseand l.e. 1. ... ... cars. _
Miscellaneous. - ..o ouoeeocooraanaadl cars. .

Ralilroad Operations
Operating revenue:
Freight. o ome el thous. of dolls_.

Passenger.. .. -thous. of dolis..

Total operating. .thous. of dolis. .
Operating expenses... -thous. of dolls__
Net operating income -thous. of dolls__
Freight carried..... ... mills. ton-miles._
Pullman company operations:

Revenue .--thous. of dolls. .

Passengers carried--......._.__. thousands._.

Raillway Equipment

Locomotives (Am, Ry. Assn.):
Owned, endof month.. _____.____ number. .
Tractive power.._. -mills. of Ibs. ..

In bad order, end mo _._number..
Per cent of total in use....___per cent.__
Installed during month.. ..-number
Retired during month..___._ -..number._ .
Ordered from manufacturers_..._. number .
Unfilled orders (railroads)—
From manufacturers.......... number. .
In railroad shops._._.______.__. number.__

Shipments (Census)—
Tota

Exports, steam .
Freight cars (Am. Ry. Assn.):

Owned,endof month. _.______ . . .. cars._ .

Capaecity. ..._____. _mills. of Ibs__

In bad order, end mo..... L......cars__

Per cent of total in use. _per cent..

Ordered from manufacturers..._.._.. Cars. .

From manufacturers. ceo-_._CAIS__

In railroad shops. _....... ... cars. .
Passenger cars;
Ordered from manufacturers.. ... __cars. .

Shipments by manufacturers-—
Total._.__.

Domestic. .

Passenger Travel

National parks:

Visitors. oo number.

Automobiles entered . ....__..._.. number. .
Arrivals from abroad:

Immigrants. ... . ... ... number. .

United States citizens....__._..__ number. .
Departures abroad:

Emigrants_ ... oo.oooocenoo

United States citizens. . -
Passportsissued. ... ... ....o..

471,478

) 082
600, 045
414, 902
146,125

8,

6,718
2,997

390

286
20
18

2, 345, 392
211, 988
139, 484

6.1
2, 801

5,311

]
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33,088

3,6

30, 756
27,844

6,850
17,992

8,434

1266237

384,108
89, 622
526, 486
407,302
80, 893
40, 096

6, 437
2,889

152

398

297
14
17

2, 336,470
211,436
130, 146

5.

&5, 831

2,656
2,450

18, 481
12,313
6, 168
105

191
191

31,302
1,744

23,805
16,777

9,481
19, 608

8,431

275,163
141, 589
83,252

None,
164

3, 823, 931
220,958 | 178,387

1,187,182 |1, oog, 978

125 ;

250,935 {1 207,683
113, 860 87 389
92, 040 74 151

218 197
10 83
170 15

4, 428, 256 |3, 677, 332

1,510,038 |1, 293 889

1347,568 | 340,276
78, 395
204

62,387 62,333

14.9 15,4
145 160
210 214

26 85
262 232
56 44
57 80
16 69
8 10
405 396
334 314
16 22
41 9

2,335,923 12,334,917
211,488 | 211,477
136,847 | 138202

5.9 6.1
17,196 4,185

3,209 3,023
3, 160 3,009

36, 929 28, 426
27,069 18,255
9. 860 10,171

314 246
60 56
42 55

51,972 58, 599
6,359 6,187

18,804 . ____._..
16,913 1 . ______._

3,928 | .. ...
21,483 |........

9,053 9,381

63,593 63,548
2,588 2,592
10,074 10,076
16.0

16.0
101 176
2068 222
60 13
465 401
38 40
1126 163
191 101
1n 22
653 572
506 442
53 60
58 38

‘2,344,016 |2, 345, 508

210,009 | 210, 362
158,160 | 161,959
6. 8 7

3 .0
11, 531 11,353

3,209 ] 6,90
2,968 | 6,412

49, 831 45,344
39, 751 34, 626
10, 080 10,718

217 152
176 165
157 165

36,238 38,713
2,411 2,265

19,072 20, 041
19, 695 23, 687

5,286 3,232

25,987 | 29,108
9,054 8,411

21, 381

6, 232
6,169

12, 546
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL Per ct.
PER CENT IN- n-
1926 1927 1926 CREASE (+) OR|| FROM JANUARY 1|l crease
DECREASE (—) H FEBRU- ji (1)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Feb Feb (-)
of the February, 1927, **Survey” N b Feb Feb 1927 | 1027 ;;utmu-
ovem- ecem- 'ebru- ebru- ’ ’ ative
October ber ber January ary January ary }1;);]1 }figgll)n 1926 1927 r1927
= A rom
1927 1926 1926
PUBLIC UTILITIES
Telephone companies:
Operating revenues. ... thous. of dolls_.| 62,641 62,363 | 64,766 58,189 | 56,509
Operating income.. of dolls..| 15,920 15,941 16, 261 14,115 13,748
Telegraph companies:
Commercial telegraph tolls_thous. of dolls..| 12,205 10, 321 11,032 10, 430 9, 837
Operating revenue._ . _ .thous. of dolls_.| 13,998 12, 879 13, 726 12, 767 12,073
Operating income__ . . of dolls_.| 1,678 1,626 1,712 1,450 1,226
QGas and electric companies:
Gross earnings . of dolls..! 1104,700 |1106,481 | 113,516 |-oeoeeooocfoeoooouos 1106,890 | 199,634
Net earnings. . .. .oc.-c.- .-thous. of dolls-.| 34,939 | 137 241 42,217 foeoceeee e 137,501 | 133,791
Electric railways (212 companies):
Pagsengers carried. ... thous. of persons_.| 807,261 | 791,38 | 855,835 | 831,635 | 756,806 || 820,072 | 753,791
Electric power production: )
mills. of kw. hours.. 6,554 | 16,460 | 16,704 6, 714 5,602
-.mills. of kw. hours._ 2,159 2,234 12,385 2,353 1, 909
mills. of kw. hours_. 4,395 ] 14,227 | 14,410 4,362 3,69
In street railways, manufacturing
plants, etc.. ... mills, of kw. hours.. 380 397 441 427 411
In central stations...._mills. of kw, hours__| 16,174 16,063 16,353 6,287 |. 5,101
Qross revenue sales- .. ... thous. of dolls_.; 141,300 | 147,000 | 155,000 {..___..__. ; 145, 400
EMPLOYMENT AND WAGES :
Employment in factories: |
New York State _thousands. . 506 5 495 485 491 513 515 +1.2
Detroit_ ... _thousands.. 220 206 88 216 223 262 270 || +3.2
New Jersey (rel. to 19 97 7 96 95 95 M 94 0.0
Pennsylvania (rel. to 1923 96 95 93 91 91 92 94 0.0
Delaware (rel. to 1923) . .. “index number_ . V7 k(i3 i3 kb 79 83 86 +1.3
Wisconsin (rel. to 1915) - 120, 0 119, 2 116 ﬁ 154 118,7 |! 123.2 125, 3 429
Minois (rel. to 1922) ..___. _. i 102. 4 101. ¢ 97.8 97.8 |! 98. 8 101. 4 0.0
Massachusetts (vel. to 1914) .index number.. 89. 8 89, 6 ss r, 87.9 89.4 (! 92.9 94.1 +L7
Total pay roll: | i
New York State__.._...___thous. of dolls_.| 14,853 14, 664 14, 584 14,286 1 14,436 | 14,905 14,720 || +L0
Wisconsin (rel. to 1915)._._ _index number._ 285. 5 262.1 253.7 251. 2 274.1 || 282.3 302.3 0 +9.1
New Jersey (rel. to 1923)____i 119 109 11l 107 109 1 98 97 +1.9
Pennsylvania (rel. to 1923) _ “index number._ 94 .l 42 87 91 | %8 92 +4.6
Delaware (rel. to 1923)_ .. __ index number._ 86 87 91 87 89 i 90 93 +2.3
Ohio construetion employees !
(rel, t0 1923).....____.__.index number._. 101 94 85 62 | 70 || 76 12,9
Federal civilian employees, Wash-
ington, D. C., end of month_____._. number . _ 59, 618 59, 489 59, 569 59,615 ________ .. 61, 296
Average weekly earnings (State reports):
Illinois, factory labore _____ -dolls__ 29, 03 28, 58 28.87 28,23 _________. 28. 24
New York State, factory la _dolls__ 29.35 29.15 29. 47 29.44 29.39 29.05
Wisconsin, factory labore_____. 26, 62 24. 84 24, 61 24,58 ... 25.10
Massachusetts (rel. to 1914) _index 180. 1 181.7 181.3 178.3 182, 2 188.8
New Jersey (rel. t01923). .. index number.._ 110 109 112 109 111 104
Pennsylvania (rel. to 1923)._.index number._. 106 103 106 102 106 100
Delaware (rel. to923). _.__ index number. . 105 107 108 104 105 104
Average weekly earnings (National Industrial .
Conference Board):
(rand total (both sexes)......_.... dollars. . 27.43 27, 14 27. 05 27,26 1. ... 27.07
Total male. ......._._. _dollars._ 20,79 29.13 20,12 29. 58 fommmmmens 29.47
Skilled male_____ -dollars.__ 31,26 30. 57 30. 66 2443 1o _.... 31.16
Unskilled male -dollars_. 24.28 23. 80 23. 61 31.03 |._.__..... 23.76
Total women.. oo o oe oo dollars. . 17. 64 17.39 17.36 17.26 | _____..._ 17.07
Average weekly hours:
Nominal (both sexes) 49.8 49.6 49.4 49.5 .. 49.9
Actual (both sexes) .-hours.. 48.6 47.9 47.8 4821 . 48.5
Wages of common labor, by geographic divisions:
New England cents per hour._ 49 49 54 44 50 45 57 || +13.6
Middle Atlanmc. _cents per hour_. 47 49 50 46 50 46 42 +8.7
South Atlantic.___. cents per hour. . 27 31 36 24 39 27 28 || +62.5
East South Central .cents per hour._ 25 25 24 24 24 28 26 0.0
West South Central. -cents per hour_. 29 28 27 27 32 25 27 || +18.5
East North Central_. .cents per hour. . 39 40 40 39 44 36 39 i +12.8
West North Central. _cents per hour.. 36 37 35 338 37 36 35 —-2.6
Mountain___.... .cents per hour._ 42 43 40 43 41 42 41 —4.7
Pacific...___._.____ -cents per hour__ 52 52 52 51 53 51 51 +3.9
United States, average...._cents per hour._ 39 39 40 37 41 37 38 || +10.8
Wage rates, U. S. Steel Corp.__cents per hour._. 5 50 50 50 50 50 50 0.0
Wages, steel workers, Youngstown
district. ... per cent of base_._ 133.0 133.0 133.0 133.0 | ... ... 128.5 BV X0 T | R ORI | FOURRSPRIPS PR | IS
Applicants per 100 jobs, employment agencies: |
United States, average number._ 104 120 134 160 158 ji 174 158
Rastern States.__........... -number.._ 112 122 135 156 162 138 108
Central States.. -number... 122 139 157 203 191 237 222
Southern States_ _number 72 102 121 146 155 139 120
Western States... ... .oo...... number__ 65 68 78 78 72 75 75
Factory Labor Turnover ¢
(Percentages of number on pay roll)
Departures:
Total . oo per cent.__ 43.6 40.2 30.6 41.4 38.8 38.9 40. 4 —6.3
Voluntary quits._._........_..... per cent.. 3.9 25.6 20.0 23.4 22,1 27.1 27.3 —5.6
Layoffs . - o per cent._. 4,7 8.5 7.1 5.7 10.6 4.7 6.5 || +86.0
Diseharges._ .. .oocioqiaeeao. per cent._ 7.1 6.1 3.5 12.3 6.1 7.1 6.5 || —50.4
ACCesSIONS - - eoo e .-per cent__ 57.7 40.2 27.1 35.0 37.3 56.5 56.1 +6.6
! Revised. o See table on p. 25 of the March, 1927, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL Perct.
PER CENT IN- in-
1926 1927 1926 CREASE (+)( 0?. i éQNg‘;‘;;U} crease
DECREASE (-,

The cumulatives shown are through Feb- ARY 28 or de-
ruary. FEarlier data for items shown crease
here may be found on pages 26 to 134 Feb Feb., -
of the February, 1927, ““Survey’’ N D Feb Peb 1927',' 1927, a]autlpu.

ovem- ecern- ebru- ebru- f 1 ative
October ber ber January ary January ary .[Il;)xf.l, F{glr)xi 926 1927 3927
1927 | 1926 toag
1926
DISTRIBUTION MOVEMENT
Retall Sales
Mail-order houses:
Total sales, 4 houses. ....... . of dolls... 54, 743 55, 802 60, 521 39, 286 39, 028 42,315 40, 489 —0.7| —3.6 82, 804 78,314 —5.4
Total sales, 2 houses._ .ofdolls_.| 46,905 | 47,867 | 53,086 | 35,237 | 35150 | 37,858 | 36,268 | —0.2 | —3.1 74,126 70,387 {| —5.0
Sears, Roebuck & Co. .ofdolls__{ 26,840 27,991 29, 983 22, 080 20, 966 22, 501 21,423 =50] —2.1 44,014 43, 046 —2.2
Montgomery Ward & .of dolls__| 20,155 19,878 23,103 13,157 14, 184 15, 267 14, 845 +7.8| —4.5 30,112 27,341 —9.2
Ten-cent chain stores:
Total sales (4 chains)...____ thous. of dolls_.| 42, 506 41,224 77,498 29, 847 31,963 27,816 | 128,437 +7.8 ] +12.4 56, 253 61, 610 +9.5
Total stores operated (4 chains)._number._. 2,191 2, 204 , 220 2,223 2,244 2,078 2,084 40.9 | AT L
F. W. Woolworth & Co....thous. of dolls 24, 801 22, 533 41, 347 16,124 17,379 15,162 15,478 +7.8 | +12.3 30, 640 33, 503 +9.3
Stores operated - 1,482 1,484 1,484 1, 1,494 1,423 1,423 F0.7 ) 450 oo
8. 8. Kresge Co...... -...thous. o( dolls., 10, 535 10, 957 20, 451 7,956 8,309 7,451 7,496 +4.4 | +10.8 14,947 16, 265 +8.8
Stores operated mber..| 354 36! 368 370 376 305 312 || 4.6 | +20.5 |{ et
McCrory Stores Corp...... thous. 01' dolh.. 2,910 2,912 6, 031 2,275 2,740 2,157 12,183 || +20.4 | +25.5 4,340 5015 | 415.6
Stores operated____._._______. number_. 187 189 199 99 202 183 182 LS| 110 [jeom oo eimccoo ol
S. H. Kress & Co.... thous. of dolls. . 4, 260 4,822 9, 669 3,292 3, 635 3,46 3,280 +7.4{ +7.8 6, 326 6,827 +7.9
Stores operated._._.._.._._.____ number._. 168 169 169 170 172 167 W7 ||, +1L2 1 430 ool
Metropolitan. ... ____ thous. of dolls_. 1,048 1,010 2,141 655 693 567 583 +5.8 | +18.9 1,150 1,348 || +17.2
Stores operated......_..__.__. umber._. 81 81 81 81 82 72 72 A o b 3 | S NI | EUR
F. & W. Grand.._.__ ----thous, o( do]]s__ 1,025 954 1,821 658 712 641 632 +8.2 | +12.7 1,273 1,370 +7.6
Stores operated.__._...__._ ... number_. 41 41 ] 44 48 37 370 491 2.7 |l L.
W. T. Grant Co_____ -.--thous. of dolls_. 3,799 3,726 6, 455 2, 205 2,249 2, 065 1,951 +2.0} +15.3 4,016 4,454 1| +10.9
Stores operated._..._.._...__.. number_. 101 1 106 106 1 7 78 0.0 | 359 [|occaeomacfoame
Chain Stores:
Grocerjes—
Sales. ..ooonaos thous. of dolls 93, 639 97,274 | 104, 206 96, 138 93, 336 80, 137 80, 460 ~2.9 1 +16.0 160, 597 189,474 || +18.0
b Stores operated. ....number__! 26,114 26, 315 26, 357 26, 553 26, 672 24, 327 24, 540 F0.4 ] 8T e
rug—
Sales oo loieceao. thous. of dolls... 8,078 7,739 10, 223 8,195 7,888 6,978 6, 735 =3.7
G Stores operafed _______________ number... 660 704 733 741 742 612 622 +0.1
igar—
Sales. icenieicanaa- thous. of dolls_. 9, 607 8, 862 13,138 7,963 8,110 7,546 7,544 +1.8
Stores operated . ______._.__.__ number. . 3, 389 3,424 3,434 3,411 3,398 3,265 3, 266 —0.4
0e—
Sales. . ocoiniaciaas thous. of dolls... 3,684 3,501 5,029 2,486 2,572 2,524 2,274 +3.5
Storesoperated. . ........... number.. 566 569 576 576 578 522 522 +0.3
Music—
Sales. . occocamas thous. of dolls. . 1,366 1,318 2,018 852 962 911 932 1| +12.9
¢ %tores operated._.._._..__..._ number. . 62 62 61 61 63 60 | 611 +3.3
andy—
S8 LR I, thous. of dolls. . 2,754 2,818 3,684 2,163 2,361 2,028 2,101 +9.2
Stores operated..._______.___._ number. . 263 254 259 243 4 232 229 +0.8
Restaurant chains:
Total sales (3 chains)....... thous. of dolis._ 5,031 4,776 5,138 4, 896 4,463 4,743 4,382 —8.8
Stores operated.__ _...number.. 349 348 350 352 352 342 342 0.0
Average perstore...__..._.__.___ dollars__ 14,415 13, 724 14, 680 13, 909 12, 679 13,868 12,813 —8.8
Childs Co., sales. . .....thous. of dolls_. 2, 593 2,466 3 2, 537 2,319 2,423 A —8.6
‘Waldorf Sysbem (Inc.),
al --thous. of dolls. . 1,14 1,117 1,177 1,134 1,026 1,126 1,045 —9.5
................. 1,244 1,193 1,262 1,225 1,118 1,194 1,117 —8.7
Other cham stores ’
Isaac Silver & Bros......... 511 480 951 281 311 217 238 || +10.7
17 13 19 19 14 14 0.0
1, 596 11,391 1, 496 842 1,152 925 1,187 1| +36.8
Stores operated... 15 15 15 16 16 16 (| +6.7
J. C. Penny Co-... 13,247 13,334 15, 986 6,236 7,425 4,967 5,476 || +19.1
Stores operated..... 743 743 71 671 671 1} +13.0
United Cigars Stores Co_ 6,878 6, 517 9,478 5,723 5,715 5,608 5610 | —0.1
Stores operated. .. 3,091 3,125 3,134 3,109 3,096 2,985 , 084 —0.4
A. Schulte (Inc.)... 2, 693 2,312 3,574 2,204 2,362 1,895 1,84 +7.2
Stores operated. 289 201 292 294 2 269 271 0.0
Owl Drug Co...... 1,597 1,347 11,870 1,318 1,253 1,261 1,184 —~4.9
Stores operated._.........._... 95 94 95 9 96 88 +1.1
Advertising

Magazine advertising. ___._.___ thous. of lines_. 2, 626 2,703 2,373 1,821 2,210 1,778 2,145 || +21.4 +3.0 3,923 4,031 +2.8

Newspa})er advertising. ... thous. of lines..| 123,300 | 111,157 107, 351 97, 140 90,447 101,885 | 191,626 —6.9 -1.3 193, 511 187, 587 —3.1

Natlona advertisin"g in newspapers:

....................... thous. of lines. . 32,098 29,977 21,513 22,953 26,718 24, 543 27,339 | +16.4 -2.3 51,882 49,671 ~4.3
Automobile advertising . of lines. 6,008 4,338 2,486 5,352 5, 593 6,063 6, 327 +4.5 | —11.6 12,390 10,945 | —14.7
Automobile accessories____. . of lines.__ 1,396 1,352 1,372 1,028 1,107 760 507 +7.7 +118.3 1,267 2,135 | 4485
Cigars, cigarettes, and

tobacco . of lines. . 2,124 2,875 1,748 1,257 2,720 1,621 2,084 (14-116.4 | 4+30.5 3,705 3,977 +7.3
Financial thous. of lines. . 784 865 927 905 922 1,153 823 +1.9 | +12.0 1,976 1,827 -5
Food, groceries, beverageq “thous. of lines. 3,983 3, 591 2,281 2,239 3,102 2,610 2,557 | +38.5 | +21.3 5,167 5,341 +3.4
Hotels and resorts._.. .. thous. of lines_ . 219 281 395 315 202 413 262 || —35.9 1 —22.9 675 517 || —.3.4
Household furniture. . thous. of lines._ 1,089 463 247 148 274 150 251 || +86.1 ¢ +9.2 401 422 Q.7

Men’s clothing_._....._.. thous. of lines__ 458 377 261 26 37 30 81 || +42.3 ! —54.3 111 63 43.2

Musical instraments. thous. of lines. . 321 416 501 184 161 86 223 || —12.5 | —27.8 309 345 || +11.7

Radio and electrical .. ._.... thous. of lines__ 2,367 2,480 2,628 1,370 1,439 1,310 1,316 +50| +9.3 2,626 2, 869 +7.0

Railroads and steamships. . thous. of lines_ . 1,665 2,060 1,972 1,275 1,300 1,401 1,221 +2.0! 46.5 2, 622 2,575 —1.8

Shoes. .. ..o thous. of lines.__ 228 223 269 116 65 36 56 || —44.0 | 4-16.1 112 181 || +61.6

Toilet articles and medical .

preparations._.________...._._ . of lines. _ 6, 345 6,464 3,231 5,312 6, 688 5, 805 7,137 || +25.9 —6.3 13,042 12, 000 —8.0

Women's wear . of lines._ 317 171 97 31 104 26 63 |i4+235.5 | +65.1 89 135 || +51.7

Miscellaneous_....._.__....._.. . of lines. . 4,704 4,021 3,098 3,395 3,004 2,959 3,431 )i —11.5 ' —12.4 6, 390 6,399 1 0.1

1 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL Perct.
PER CENT IN- - in-
1926 1927 1926 CREASE (+) OR| FROM JANUARY 1 crease
. DECREASE (—) THROUGH FEBRU- || (4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Teb Feb (=)
of the February, 1927, “Survey’’ 1527" 1527" cumu
- - - - r 1 i
October N({)\:;m D%?l_m January Fg?;u January Fg?;u g?nm ]f;glx)n 1926 1927 1%‘2‘;“’
. .
1927 | 1926 ‘fgz‘g
DISTRIBUTION MOVEMENT—Contd.
Postal Business
Postal r(\ceiptﬁ, 50 selected
cities. . .o ool thous. of dolls.. 32, 860 31,868 40, 282 30, 394 29, 299 29,116 28,088 —-3.6 | +4.3 57,204 59, 693 +4.4
Postal receipts, 50 industrial
cities_ . ... thous. of dolls.. 3,421 3,223 4, 340 3,317 3,284 3,193 3,172 ) —1.0| +3.5 6, 365 6,601 || +3.7
Money orders: .
Domestic paid (50 cities)—
Quantity 11,447 11, 681 13,338 | 110,576 10, 276 10, 607 9, 905 —2.8 | +3.7 20, 512 20,852 +1.7
Value._...,_._.__....._.. . E 97,263 97,465 104, 807 80,473 77,680 78, 808 74,312 -3.5! +45 153, 210 158, 153 +3.2
Domestic issued (50 cities)—
Quantity. .. ... number.. 3,208 3,320 3,658 3,303 3,158 3,088 2, 980 —4.4 +5.6 6,078 6, 461 +6.3
Value..________.__.____ thous. of dolls.. 34, 551 35, 336 37,139 34, 001 32,240 31, 189 30,481 —-5.2 +5.8 61, 670 66, 241 +7.4
Wholesale Trade
Delinquent accounts, electrical trade:
.--.dollars__| 144,458 | 144,985 | 181,318 | 180,048 | 206,283 159,038 | 137,517 || +14.6.| +50.0 li__ . ioolf|ecaeean
-.number._ 1,211 1,241 1,438 1,397 1, 505 1,339 1, 552 +7.7 =3.0 | |emeee el
BANKING AND FINANCE
Life Insurance
( Association of Life Insurance Presidents)
Policies, new (45 companies):
Ordinary.._.___._..._. number of policies. .| 219,049 | 221,457 [ 1273,769 | 1187,460 { 205, 604 184,846 | 192, 677 +9.7 1 +6.7 377,523 393, 064 +4.1
Industrial .-number of policies..| 822, 459 | 870,324 | ! 838,577 | 1679,200 | 767,121 817,246 | 653,943 || +12.9 | +17.3 | 1,471,189 | 1, 446, 411 -1.7
(€501 ] + J N number of contracts. . 183 182 456 192 176 200 152 —~8.3 | +15.8 352 368 +4.5
Total. . ber of policies and contracts..|1, 041, 691 {1,091, 963 |11,112,802 | ! 866,942 | 972,901 |i1,002,292 | 846,772 {| +12.2 | +14.9 || 1,849,064 | 1,839, 843 —0.5
Policies and certificates issued:
Total policies and certificates____ . number__[1, 085, 721 |1, 162, 144 (1,326,623 | ! 918,717 1,005,177 {|1,042, 886 | 898, 870 +9.4 | +11.8 || 1,941,756 | 1,923, 894 —0.9
QGroup insurance certificates. . _certificates._| 44,213 70,363 | 214,277 51, 967 32, 452 40,794 52,250 || —37.6 | —37.9 93, 044 84, 419 —9.3
Amount of new insurance (45 companies):
Ordinary ... ... thous. of dolls_.| 618,041 | 629,860 | 1813,479 | 1 576,642 | 625,988 560,289 | 597, 429 +8.6 | +4.8 || 1,157,718 | 1,202, 630 3.9
Industrial .of dolls__| 226,523 | 235,691 |!228,008 | 185,292 { 207,217 227,158 1 174,782 || 411.8 | +18.6 401, 940 392, 509 —2.3
Group. .of dolls_.{ 62,353 | 100,448 | 262, 452 94, 445 46,119 56, 280 83,088 || —51.2 | —44.5 193, 368 140, 564 || —27.3
Total insurance .of dolls_.| 906,917 | 965,999 |'1,303,939 | 1 856,379 | 879,324 843,727 | 855,299 +42.7 +42.8 || 1,699,026 | 1,735,703 +2.2
Premium collections (45 companies):
Ordinary. thous. of dolls_.} 125,689 | 127,489 | 154,534 | 135,395 124,605 | 123,456
Industrial .of dolls__; 43,988 45, 281 73,947 45, 920 41, 247 37, 801
Group. - .of dolls__ 4,735 4,327 7,683 7,065 5,007 8,107
Total__ thous. of dolls__; 174,412 177,097 236,164 188, 380 170, 949 169 364
Admitted life insurance assets (41 companies):
Grand total_..___..__.______ mills. of dolls_.; 10, 237 10, 333 10, 432 10,529 | oo 9, 481 9, 546
.of dolls__. 4, 405 4, 463 4,532 4, 587 3,913 3, 961
. of dolls_.. 1, 581 1, 585 1, 588 1, 592 1, 527 1,533
. of dolis__ 2,824 2,878 2,944 2, 995 2,386 2,428
ills. of dolls... 3,941 3,957 3,975 3,987 3, 807 3, 811
. of dolls__ 937 936 920 919 1,043 1,026
.of dolls_. 2, 156 2,161 2,172 2,173 2,048 2,057
.of dolls... 729 740 756 764 |- 607 620
. of dolls_ . 119 120 127 131 111 108
. of dolls__ 1,210 1,219 1,229 1,240 |cceemaaio 1,122 1,129 || [emmeeeec[jem e e e cra el aem e
ills. of dolls_. 681 694 696 715 feeaaaas 639 645 || || e e el
(Life Insurance Sales Research Bureau)
Sale< of ordinary life insurance (81 companies):

United States total. ___._____ thous. of dolis..{ 656,362 | 691,520 | 879,049 ; 601,985 | 673,855 572,639 | 640,775 | +11.9 +45.2 1| 1,213, 414 ; 1, 275, 840 +5.1
Eastern manuf.district_thous. of dolls..| 262,334 | 283,297 356,488 | 257,734 | 203,204 241,508 | 266,359 || +13.8 | +10.1 507,867 1 551,028 48.5
Western manuf.district_thous. of dolls..| 145,635 | 153,194 | 189,106 | 133,912 | 145,932 121,408 | 140,076 +9.0 | +4.2 261, 484 279, 844 +7.0
Western agric. district__thous. of dolls_.| 100,446 | 102,894 | 133,132 86, 167 85, 686 85, 239 96,704 1 411,0 | —1.1 181, 943 181, 853 0.0
Southern distriet_....._ thous. of dolls_.| 81,621 84,462 | 112,856 66, 112 77,258 68, 874 78,835 || +16.9 | —2.0 147,709 143,370 —2.9
Far western district., ___thous. of dolls_..| 66,326 67,673 87, 467 58, 060 61, 685 55, 610 58, 801 +6.2| +4.9 114, 411 119,745 +4.7

(*anada total, 15 companies_thous. of dolls..| 40,226 44,251 47,366 36, 986 35, 525 33, 907 34,744 —4.0| +2.2 68, 651 72. 511 +5.6

Banking

Debits to individual accounts:

New York City. ..__........ mills. of dolls_.; 28,755 25, 790 32,577 31, 258 27,439 30, 538 24,813 ' —12.2 { +10.6 55, 351 58, 697 +6.0

Qutside New York City....mills. of dolls. .| 23,754 21, 568 24,464 | 123,457 20, 601 23, 581 20,008 | —11.8§ +3.0 43, 679 44,148 +1.1
Bank clearings (Canada)....._.. mills, of dolls. . 1,579 1,669 1, 664 1,454 1,251 1,300 1,193 | —14.0( +4.9 2,493 2 705 +8.5
Federal reserve banks: i |

Bills discounted. . . of dolls._ . 632 645 711 365 435 449 540

Notes int circulatio: .of dolls__ 1,731 1,772 1,857 1,688 1,717 1,667 1,679 :

Total investments_ . ___...__mills. of dolls_. 610 677 699 607 602 670 645 .

‘Total reserve... . . of dolls.._ 2,954 2, 956 2, 944 3,133 3,144 2, 953 2,917

Total deposits. ills. of dolls__ 2, 281 2,324 2,346 2,245 2,290 2,272 2,262

Reserveratio ... ._____________.. per cent_ . 73.6 72.2 70.1 79.6 78.5 75.0

Federal reserve member banks:
Total loans and discounts.. _mills. of dolls._| 14,314 14,375 14, 569 14, 200 14, 297 13,949 13, 930

l
]
|
|
\
|
Brokers’ loans, end of month: }
|
|
I

Total investments_._..._.._mills. of dolls__ 5,578 5,521 5, 541 5, 540 5,662 5,478 5,492
Net demand deposits.-......_ mills. of dolis..{ 12,918 13,033 13,082 12,879 12, 904 13,034 12 935 :
. To New York Stock
Exchange members_.___. thous. of dolls. .{3,111,177 |3,129, 162 3, 292, 860 13, 138, 786 |3, 256, 459 {|3, 513, 174 |3, 535, 590
By New York ¥. R. member
banks. .. ... .. ..l thous. of dolls..j2, 602, 196 |2, 646, 653 2, 787, 761 (2,731, 940 |2, 815, 045 {3, 098, 192 (3, 109, 331
1 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL P?,rl.c b
1926 1927 1926 CREASE (+)( 0;1 ;gggu éﬁ“‘éﬁ‘;ﬂ‘_ crease
DECREASE (—

The cumulatives shown are through Feb- ECR. ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Feb Feb (=)
of the February, 1927, *““Survey’’ X D Feb Feb 1927 1927"’ fl}l'nu-

ovem- ecem- ebru- ebru- : ative
October ber ber January ary January ary }?;n ggll)n’ 1926 1927 t1927
g . rom
1927 1926 1926
BANKING AND FINANCE-—Continued
Banking—Continued
Interest rates:
New York callloans. . __.__...... 4.75 4. 59 5.15 4.28 4.13 4,50 4,94 —3.5
Commercial paper 4-6 mos. 4. 50 4. 44 4.38 4.13 3.88 4.38 4,13 —6.1
N. Y. Fed. Res. Bank..... 4,00 4.00 4.00 4,00 4,00 3.87 4,00 0.0
Federal land banks....._.._._.___ 525 5.25 5.25 525 525 5.25 5.25 0.0
Intermediate credit banks 4. 50 4, 50 4. 50 4. 50 4. 50 5.00 5. 00 0.0
Savings Deposits

New York State savings

banks, end of month____._.._ thous. of dolls. .13, 778,155 3,791, 144 (3, 862, 801 |3, 888, 740 (3, 903, 214 |13, 593, 530 (3,625,038 || +0.4 { -+7.7 || 7,218,568 | 7,791,954 [ +7.9
Public Finance .

Government debt, gross. ___.___ mills, of dolls..| 19, 420 19, 380 19, 075 19,170 19,153 20, 283 20, 276 =0.1 ] =58 |laee el

Customs receipts...._._. __thous. of dolls..| 60,969 52, 655 48, 431 44, 695 43,379 46, 309 47,615 —-2.9] —8.9 94, 014 88,074 —6.3

Total ordinary receipts .of dolls_.| 192,019 | 176,002 | 657,006 | 169,583 165 735 186, 283 179 296 -2.3i —-7.6 365, 579 335 318 —8.3

Expenditures chargeable to
ordinary receipts.....c...... thous. of dolls__; 367,505 | 364,250 | 414,032 304, 254 158, 506 232,847 | 151,877 || —47.9 | +4.4 384,724 462,760 || +20.3

Money in circulation: .

F517: R, mills. of dolls... 4,933 4,949 5,001 4,73 4,779 1,740 4,814 || 4+1.4| —=0.7
Percapita. ..o dollars.. 42,53 42.62 43.03 40.51 41.03 41.24 41.84 | +1.3] -1.9
Business Failures
Liabilities (United States):
Totzi\llI com;netrcit}l ---------- thous. of dolls-.| 33,231 | 32,604 | 45,620 | 51,290 | 46,941 43,651 | 34,176 | —8.5] -+37.4 77,827 98,231 || +26.2
anufacturing
establishments._ ... thous. of dolls._| 11,650 | 16,007 | 16,758 | 19,906 | 10,518 || 16,084 | 10,822 || —47.4 | —2.8 26, 906 30,514 || 4+13.4
Trade establishments. .thous. of dolls. . 15, 874 14,158 20, 579 24, 530 23, 406 21, 512 20, 317 —4.6 | +15.2 41, 829 47 936 || +14.6
Agents and brokers. .. .thous. of dolls._ 5,707 2,439 8,282 6,764 13,017 6,056 3,037 || +92.4 i1+328.6 9,093 19,781 |I4+117.5
Liabilities (Canada)._....._._.. thous. of dolls. . 2,486 2, 691 3,108 3,174 3,233 2,677 2.663 || 41,9 +21.4 5, 340 6,407 || 4+20.0
Firms (United States):
Total commercial..__...__.... 1,763 1,830 2, 069 2,465 2,035 2, 296 1,801 {| —17.4 { +13.0 4,007 4,500 || +9.8
Manufacturing
establishments._ . ....._..... 450 40 494 501 411 510 47 || —18.0 | —8.1 957 912 || —4.7
Trade establishments. 1,205 1,285 1, 469 1,842 1, 508 1; 696 1,282 1 —18.1 | 4+17.6 2,978 3,350 |{ +12.5
Agents and brokers 108 105 106 122 116 90 72 —4.9 | +61.1 162 238 || +46.9
Firms (Canada) number-. . 188 188 | 208 222 189 249 188 || —14.9 | +0.5 437 411 || ~5.9
Dividend and Interest Payments
(For the following month)
Grand total oo .thous. of dolls..| 330,900 | 340,681 | 579,850 | 242,350 | ....___.. 220, 215
Dividend payments:
Total thous. of dolls_.| 78, 600 79,050 | 178,900 83,715
3 --thous. of dolls__| 34,700 56, 450 4 46,075
Steam railroads. --thous, of dolls..| 35750 | 16,425 | 30,900 30, 215
Street railways ... ..._..... thous. of dolls__| 8,1 6,175 | 19,200 7,425
New Security Issues .
Foreign governments.__..._._. .of dolls__| 118,000 | 24,240 | 47,492 52383 | 74,670 24,972 3,800 || +42.5 i._______ 28,772 | 127,083 |I4-341 6
Totsi; corporatflpn .............. . of dolls__| 350,483 | 505,237 | 420,304 | 610,035 | 785,649 || 614,540 | 414,189 || +o28.8 | +89.77|| 1,028,738 | 1,395, 684 || +35.7
urpose of issue—
New capital_..._...._.. .of dolls__| 276,706 | 330,694 | 353,228 | 507, & 540,588 || 545,843 | 381,093 || +6.5 | +4L9 926,936 | 1,048,091 || +-13.1
i geﬂimdmg ............. s. of dolls._.} 73,776 | 264,543 | 76,076 | 102,532 | 245,061 68,707 | 33,095 |4139.0 (+640.5 101,802 | 347,593 (|-+241.4
inds of 1ssue—
Stocks_ ... s. of dolls._| 58,490 | 203,909 | 94,960 | 108,511 | 277,978 || 171,742 | 126,150 | +-156.2 [4120.4 207,892 | 386,480 || +29.7
ol Boxfliis (;\ncg notes....... .of dolls_| 201,093 | 301,328 | 334,335 | 501,524 | 507,671 | 442,807 | 288,039 || +1.2 | +76.3 730,846 | 1,009,195 || +38.1
ass of industry—
ailroads. . _ ... ... . of dolls__ 12, 150 27, 821 43,170 9, 346 131, 872 46, 670 23,011 || 441.1 4473.1 69, 631 141,218 | 4-102.7
Public utilities. - .of dolls__| 147,311 | 162,328 | 136,656 | 309,084 { 374,775 208,246 | 149,658 || 4-21.3 |4150.4 355, 004 683,859 || +92.1
lndustrials .of dolls__| 55, 117 73, 058 78,624 | 106,350 | 150,115 151,052 | 162,237 || +41.2 | —7.5 313, 289 256,465 || —18.1
............ . of dolls... 31,212 | 230, 968 50, 000 68, 588 , 700 43, 857 6,930 || —96.1 | —61.0 50, 787 1, +40. 4
Lnnd and buildings. .. . of dolls._{ 80, 142 51, 068 65, 993 74,381 55,763 58, 331 42,313 || —25. +-31.8 100, 787 130,144 || +29.3
Shipping and misc_.... thous. of dolls__ 17, 260 49, 494 54, 861 40, 286 70, 424 81,229 30,040 |! 4-74.8 |4-134.4 111, 269 110,710 || —0.5

Bond issues (Canada): !

QGovt. and provincial.__..._._ thous. of dolls_. 6, 000 2, 540 2,827 35, 611 36, 251 5,200 | 105,000 +1.8 { —65.5 110, 200 71,862 | —34.8
Municipal .. __..._ - . of dolls._ 3,374 12, 967 4,712 13,485 16, 840 12,615 1,861 {| +24.9 |4-804.9 14,476 -30. 325 |;4-109. 5
Corporation. . of dolls__| 33, 960 415 5 460 110 20, 494 3 2,310 ||-ooeoos +-787.2 11, 035 20,604 || +-86.7
States and municipalities:
Permanent loans._. -thous. of dolls__| 105,076 71,826 | 147,247 | 1183, 204 67,376 75,050 | 146,457 || —63.2 | —54,0 221, 507 250,670 |i +13.2
Temporary loans.__ _.thous. of dolls__} 42,075 11, 882 70,149 | 130,476 11, 536 79, 824 23,866 || —62,1 | —51.7 103, 690 42,012 || —59.5
New incorporations. ..._....... thous. of dolls_.| 901,303 552 787 | 851,660 | 739,730 | 942,925 (|1,040,096 (2,675,185 || +27.5 | —64.8 |} 3, 715 281 | 1, 682 655 )| —54,7
Agricultural Finaneces
Loans outstanding, end mo.: . :
Federal farm loan banks. __thous. of dolls.. |1, 063, 056 (1,068, 506 (1,077, 819 1,085,170 {1,097, 642 |{1,011,088 11,019,486 || +1.1 | 7.7 |laceeuocees comammncafeiaaons
Joint-stock land banks. ._._thous. of dolls..| 619,217 | 624,230 | 632,476 | 639,651 | 647,762 )y 567,544 || 413 4141 oo LR [
Federal intermediate credit i
banks__ .. el thous. of dolls_.| 84,665 87,077 | - 92,434 93,013 82,424 79, 935 81,574 || —11L.4 | L0 |lecocamme eecaaoos [,
War finance corporation..._thous. of dolls.._ 9,154 8,421 7,671 7,310 6 815 14,637 13,861 ~6.8 | —50.8 |l oo PR e
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL Per t.
PER CENT IN- -
1926 1927 1926 CREASE (+)( ox T enuany 1 crense
DECREASE (—

The curmnulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh crease
here may be found on pages 26 to 134 Feb Feb (=)
of the February, 1927, “Survey”” N D Feb Feb 1927" 1927"’ fumu.

ovem- ecem- ebru- ebru- ’ ative

Ootober ber ber | January ary January ary ‘fIlg):l {‘!gll)l.l, 1926 1927 1927
1927 | ‘1926 from

1926

BANKING AND FINANCE—Continued
Stocks and Bonds

Stock prices, average daily closing:
25 Industrials, average_____ dolls. per share__| 164.63 171.95 179. 36 175.39 181. 06 179. 90 179. 55
25 railroads, average.. dolls. per share__ 94,93 97.43 100. 25 101. 55 105. 66 92, 40 90. 83
103 stocks, average . per share._| 111.61 115. 32 117.43 115, 29 119. 69 120. 42 119.92
Southern cotton mill

Stock stcicks ................... dolls. per share. . 110. 67 110. 79 110. 46 109. 72 110. 36 120. 49 120. 89
ock sales:
B 1;' 5 Stock Exchange..._thous. of shares__| 40,213 31,183 41,891 34,757 44,163 39,088 35,462 || +27.1 | +24.5 74, 550 78, 920 +5.9
ond sales:
Miscellaneous___..._..._.__ thous. of dolls__} 217,302 | 272,138 | 299,088 | 326,065 | 282,405 262,897 | 218,297 || —13.4 | 420.4 481,194 608,470 || +26.5
Liberty-Victory.. -thous. of dolls._.| 15,870 17, 457 25, 403 25, 349 15, 288 29, 680 17,938
B ’(Il‘otaj_ ...thous. of dolls__| 233,172 | 289,595 | 324,491 | 351,414 | 297,693 || 292,577 | 236,235
ond prices:
Highest-grade rails__p. ct. of par, 4% bond.._ 89. 52 90. 42 91.19 91,97 91. 51 87.99 88.77
Second-grade rails.._p. ct. of par, 4% bond._ 81.33 82.27 82. 51 83. 52 83.29 79.22 80.09
Public utility . ______p. ct. of par, 49, bond.__ 74.29 75. 60 76. 59 76. 66 76.32 71.99 73.65
Industrial ... ..D. ct. of par, 4%, bond._ 77.59 78. 60 78.80 79. 51 79.32 76. 80 77.73
Comb. price index___p. ct. of par, 4% bond._ 80.31 81. 36 81.95 82.52 82,23 78.59 78. 69

(For 13t of following month)

5 Liberty bonds.........._.._._ p. ct.of par_.| 102.62 102. 88 103. 50 103. 31 103. 37 102. 35 102.63 || 0.1
16 foreign governments and
(615 S p. ct. of par_. 103. 80 103. 92 104. 04 105. 23 104. 84 103. 26 103. 14 —0.3
Comb. price index, 66 bonds__p. ct. of par__ 99, 41 99. 74 100. 14 100. 38 100. 27 98. 77 98. 81 -0.1
Municipal bond yield.._._____._...__ per cent. _ 416 = 4.14 4.13 4.08 4.08 4,17 4.15 0.0
Long-term real estate honds issued:
Grand total.____.______ thous. of dolls.. 67, 545 40,330 55,715 67, 960 48,798 53, 927 41,153 || —28.2 | +18.6 95,080 116,758 || +22.8

Purpose of issue—
Finance construction.._thous. of dolls__| 24,015 30,375 32,805 36, 767 17,443 38,767 32,33 —52.6 | —46.9 71, 625 54,210 || —24.3

Real estate mortgage. . _thous. of dolls__} 19,160 4,845 8,100 17,480 9, 630 8,663 4.9 |ooo__. 8,913 27,110 |[+204.2
Acquisitions and
improvements_.__._.. thous. of dolls__| 14,300 4,110 4,150 6, 663 14, 700 4, 522 2,750 |[4120.6 (+434.5 7,272 21,363 |{4+193.8
Kind of structure— .
Office and other
.of dolls_.| 14,105 23,910 22,475 23,295 18,708 27,342 29,550 | —19.7 | —36.7 56, 892 42,003 || —26.2
. of dolls.. 5,175 6,235 4, 660 4,050 925 9, 4! 1,650 || —77.2 | —43.9 11,140 4,975 || —55.83

cof dolls__{ 11,320 5,045 7,670 | 11,827 3,780 11,318 3,258 || —68.0 | +16.0 14,576 15,607 | +7.1

Gold GOLD AND SILVER

old: .

Domestic receipts at mint____fine ounces__| 108,741 | 104,230 | 88,307 | 80,777 | 65,999 86,054 | 74,044 | —18.3 | —~10.9 160,008 | 146,776 || —8.3
853 840 836 796 754

Rand output... oo ... thous. of ounces._ L 11 20 PO | S {°.: 3 I £~ T | QRN R | EUPREUUIN UV | BORE,
thous. of dolls._ . 8,857 16, 738 17,004 | 161,952 22,30¢ 19,351 25,416 || —64.0 | —12.3 44,767 84,254 || 488,2

] s
thous. of dolls.__ 1,156 7,727 7,198 14, 890 2,414 3,087 3,851 || —83.8 | —37.3 6,938 17,304 |[4+149.4
4
United States....._.-thous. of fine oz__ 5114 4,757 5,637 15,196 5,011 5,162 5,043 —3.6| —0.6 10, 205 10, 207 0.0
Canada..._._..._____. thous. of fine oz__ 2,030 1,742 1,639 11,459 1,635 1,126 1,636 (| +12.1 —-0.1 2,762 3,004 || +12.0
Mexico... oo thous. of fine oz_. 9,612 9, 883 19,352 | o fameanan 5, 562 bV RN (RSRIURPN | FUSEPIPIIOH SRR | SN
Stocks, end of month—
United States_._______ thous. of fine oz_. 543 242 326 1700 207 927
Canada «thous. of fine oz.._ 1,343 1,085 941 1,300 391 749
Imports -thous. of dolls__! 5,098 3,941 4,430 15,157 3,849 5,763
Exports__ _._thous. of dolls__ 7,279 6, 794 5,610 7,388 6,233 9, 763
Price at New York.._..__ dolls. per fine oz_. . 545 . 541 . 535 558 .579 .678
FOREIGN EXCHANGE RATES
Europe:
England. ... ______.._ dolls. per £ sterling__ 4,85 4,85 4,85 4. 85 4.85 4. 86 4 86 0.0
France.___ -..-dolls. per franc. . . 029 . 034 . 040 . 040 . 039 . 038 037 —2.5
Italy ... --dolls. per lire. _ . 041 . 042 . 044 . 043 .043 . 040 . 040 0.0
Beigium___ __dolls. per franc. . .028 .139 . 139 .139 . 139, . 045 . 045 0.0
Netherlands. ..dolls. per guilder__ . 400 . 400 . 400 . 400 . 400 .402 |. . 401 0.0
Sweden...... _..dolls. per krone.__ . 267 . 267 . 267 . 267 . 267 . 268 .268 0.0
Switzerland _.___________.. dolls. per franc. . .193 .193 .193 .193 .192 .193 .193 -0.5
Asia:
Japan.- . ... oo dolls. per yen.__ . 487 .491 . 489 .488 . 488 442 .454 0.0
India__________._____.____ dolls. per rupee.__ . 362 . 360 . 361 . 364 . 363 . 367 . 368 —0.3
Americas:
Canada.__.______ dolls. per Canadian doll._ 1. 001 1. 001 . 999 .998 . 998 . 998 . 997 0.0
Argentina_. _--.dolls. per gold peso.. .928 . 924 .933 . 939 . 947 . 941 . 933 +0.9
Brazil . _._____________.__ dolls. per milreis._ . 140 . 130 119 117 .118 . 148 .148 +0.9
Chile._______.._._.__ dolls. per paper peso.. .121 121 . 120 .120 120 . 120 121 0.0
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL Per ct.
PER CENT IN- in-
1926 1927 1926 CREASE (4) OR|l RROM JANUARY 1|l crease
DECREASE (—) 2% +)
The cumulatives shown are through Feb- ARY or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Feb Teb (=)
of the February, 1927, “Survey” Feb 1927, 1927" ;:utmu
- N - u- 4 ’ ativ
) October N({)\;erm D%(zg.m January Fgl:;u January ﬁr; ?;)tlln {"rggu 1926 1927 f19276
2 d rom
1927 1926 1926
U. 8. FOREIGN TRADE
Imports
Grand total___________________. thous. of dolls_.| 376,848 | 373,916 | 359,349 | 357,111 | 312,000 416,752 | 387,306 || —12.6 | —19.4 804, 058 669,111 |} —16.8
By grand divisions:
Europe—
.of dolls_.| 118,907 | 114,759 | 112,853 | 100,619 |..._._.__. 111,169 | 105,318
. of dolls.__ 17,343 15,004 14, 595 12,572 . .. 12, 808 12, 080
- . of dolls__ 17,750 16,075 16, 528 15,586 | ______.._ 16,124 16, 548
y .of doils_. 10, 286 13,155 9, 648 9,011 {.__._____ 8, 555 6, 774
United Kingdom .of dolls__| 33,637 34, 504 32,644 21,529 |- ... _. 34, 608 37,282
North America—
Total. oo cofdolls..| 92,800 | 88,564 | 81,229 72,396 |.....__.__ 73,564 | 87,047
Canada. ... .......... . of dolls_. 45, 787 44, 607 41, 897 37,917 | ... 35, 667 37, 646
South America— "
Total . of dolls.. 50, 381 44, 587 48,078 45,053 | ... 53, 518 51, 955
‘Argentina.__ . of dolls.. . 7,765 7,237 5,309 7,547 4. __.__ 7,678 , 412
Asia and Oceania—
Total .. oeeeeee . cof dolls__| 112,720 | 110,241 | 109,703 | 128,253 |.___._..__ 162,116 | 132,612
Japan. . . of dolls. . 39,912 37, 35,155 36,854 |- caeioon 40,407 33,177
Africa, total - . of dolls__ 3, 542 6, 890 7,486 10,790 | oo 16, 386 11,571
By class of commodities:
Crude materials_..__.__.__ thous. of dolls_.| 134,783 | 141,138 | 138,480 | 153,157 |____.____. 201,002 | 174,020 |- oooooo)oo oo e e e e
Foodstufls, crude, and
food animals. _._....__.__ thous. of dolls..| 50,420 49, 611 49,388 48, 633
Manufactured foodstuffs...thous. of dolls..| 40, 659 39, 620 31,809 28, 826
Semimanufactures_ ... thous. of dolls__| 64,726 65, 897 64, 544 71,151
Finished manufactures thous. of dolis..| 87,762 77,776 75,109 67,051
Exports
Grand total, including
reexports. .. ... thous. of dolls__| t 455,399 {1480,328 | 465,053 | 1 420,006 | 373,000 {| ! 396,836 {1352, 905 || ~—11.2 +5.7 749, 741 793, 006 +5.8
By grand division:
Europe—
Total - ._._._______.__. .of dolis..| 235,578 | 247,084 | 249,377 | 211,521 |-._....... 1109,796 | 171,968 || oo |oooo o f|em el
France._.._... .ofdolls..| 29,214 | 28,852 27,773
Germany .of dolls_ .| 47,004 42, 098 50, 772
Maly ... .of dolls_.| 14,945 14,195 17,193
United Kingdom. . ....thous. of dolls_.; 97,631 [ 110,843 | 104, 578
North America—
Total__ oo thous. of dolls_.| 102,855 | 100,735 90, 491
Canada............._. thous. of dolls_.| 68,377 61,816 55,177
South America—
Total . ..o thous. of dolls.. 32, 957 43,301 43,318
Argentina. ... thous. of dolls_.| 11,060 13, 289 14,116
Asia and Oceania—
.ofdolls..| 75,417 79,227 | 73,821
.ofdolls..| 27,724} 30,159 | 28,175
.of dolls__| 9,148 9, 967 8,046 9,670 |- 8,302
Total domestic exports only._.._thous. of dolls__| 448,883 | 473,509 | 456,111 | 412, 246 1387, 762
By classes of commodities:
Crude materials.....___.__. .of dolls_ .| 167,167 | 168,602 | 159,934 | 122,501 [._........ 1113, 924
Foodstufls, crude, and
food animals_____________ .ofdolls_.| 35,658 37, 440 27,041 24, 406 15, 845
Manufactured foodstuffs .. .ofdolls__| 47, 527 45, 001 47, 964 41,136 147,792
Semimanufactures .of dolls__| 53,544 61, 618 62, 643 61,355 151,852
Finished manufactures._...thous. of dolls._| 144,987 | 160,848 , 158,520 | 162,848 1158,349
Agricultural exports (quantities):
All commodities...._______. index number. . 181 189 188 150 130 111
All commodities except
cotton._ _ .. .. ... index number.._ 164 161 150 140 116 123
CANADIAN FOREIGN TRADE
Total trade:
ImMports. . ovoceecmocmaaoaos thous. of dolls_. 88,127 87, 857 81,775 78, 806 74, 707 69, 736 70, 909 =5.2| +5.4 140, 645 153, 513 +9.1
Exports_ . thous. of dolls_.| 131,489 | 154,009 | 139, 808 85, 266 79, 803 85,716 88, 931 —6.4 | —10.3 174, 647 165, 069 -5.5
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