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PRELIMINARY SUMMARY FOR MARCH

[Based on weekly data in charts and table appearing on pp. 4 and 5]

*Reports for the early weeks of March indicate
increased activity over March, 1925, in the output of
bituminous coal and beehive coke and in the produc-
tion of lumber, with a decline from a year ago in the
value of new contracts awarded for building con-
struction. The output of petroleum was likewise
smaller than a year ago as was the case in the receipts
of wheat, cotton, and cattle and calves. Carloadings
of merchandise were larger than in March a year ago,
while debits to individual bank accounts, indicative
of the dollar volume of trade, also recorded an advance
over the early part of March, 1925.

Wholesale prices averaged lower in March than in
either the previous month or a year ago, while business
89583—26—1

failures, although less numerous than in F ebrﬁary,
were running larger than a year ago through the first
weeks of March. Loans and discounts of Federal
reserve banks showed little change from the preceding
month but were larger than a year ago. Prices of
stocks declined during the first three weeks of March
from the high point reached in the middle of February,
while call money rates, although averaging higher
than in March a year ago, were lower than in the
preceding month. Rates on time money in the New
York market showed similar comparisons with the pre-
vious month and a year ago. 'The Federal reserve ratio
at the end of the third week of March, though lo wer
than a year ago, was ‘at its highest for the year 1926.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



2
MONTHLY BUSINESS INDICATORS: 1920-1926

[Ratio charts—see explanations on inside front cover. Except for net freight ton-miles and wholesale trade, for which January is plotted, latest month plotted is February,
1926. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production for the varying number of working days in

the month]
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3
MONTHLY BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. It is believed
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items:
which are often regarded as indicative of business in general. .

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of
rq)lative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

The charts on page 2 show February data as the latest plotted, except for freight ton-miles and wholesale
trade which show January.

MONTHLY AVERAGE 1924 1928 1926
1TEM |
1920 1921 | 1922 | 1923 | 1924 | 1925 |Dec.} Jan.|Feb. Mar.|A pr.\MayiJune|July|Aug.|Bept.  Oct.|Nov.,Dec. | Jan.| Feb.|
1913 monthly average=100
Production: !
Pig iron._. 120 | 54| 87 130|101 | 118 J 116 § 132 | 126 | 130 | 127 [ 114 | 104 | 104 | 106 | 106 | 118 | 118 | 127 } 130 | 114
Steel ingots. 1351 64 [ 114 | 144 | 122 | 146 § 141 § 168 | 149 { 166 | 142 | 137 | 127 [ 122 [ 136 | 138 | 154 { 185 | 158 | 165 | 150 |
Copper. 90| 38| 80120128 | 136 | 131 | 144 | 134 | 145 | 137 | 137 | 136 | 133 | 132 | 132 | 132 { 131 | 135§ 138 | 132 |
Cement (shipments).......... wmcececncecasemenn 108 [ 107 | 131 | 153 [ 164 | 177 ] 74§ 69| 81 | 130 | 195 | 226 | 237 | 245 | 240 | 240 | 207 | 137 | 943 77| 79 :
Anthracite coal —--.] 98| 99| 581104 69 68) 97| 97| 64! 93| 98107 | 102 | 109 | 113 1 1 2 3 2| 27
Bituminous coal —e--{ 119} 87 85 (138 /101 | 1093116 | 130 | 98 ©4 | 85 89 ) 63| 99 [ 113 | 117 | 133 | 127 | 132 § 135 | 117 |
Electric energy (gross revenue gales) ........... 283 | 312§ 340 407 | 434 | 470 | 508 | 522 | 480 | 457 | 440 | 420 | 421 | 419 | 420 | 450 | 405 | 535 | 550 F 589 (... .. i
Crude petroieum. (] 178 | 189 | 224 | 205 | 287 { 304 | 277 | 287 | 261 | 202 | 207 | 320 | 822 | 325 [ 323 | 313 | 311 | 207 | 204 | 288 | 264 |,
Cotton (consumption) 106} 687 | 100 (117 | 99 | 115 § 114 127 | 118 | 125 | 128 | 114 | 106 | 104 | 96 | 104 | 117 | 117 | 124 § 125 | 122
Beef. 119 | 113 | 126 | 130 | 133 | 139 § 134 | 146 | 105 | 120 | 131 | 132 | 127 | 145 | 135 | 144 | 173 | 137 | 162 ] 139 | 120
J 0] 3 SO 113 | 117 | 130 | 160 | 151 | 128 | 191 | 199 | 152 | 115 | 109 | 116 | 136 | 107 | 96 | 97 | 122 | 127 | 162} 168 | 127 |
Onfilied orders: :
United States Steel Corporation................ 170 { 90| 961102 68| 73| 82} 85| 80| 8| 75| 69| 83| 60| 59| 63| 70| 78| 8] 83| 78|
Stocks:
Crude petroleum?. 143 | 171 | 265 | 311 | 369 { 200 | 374 | 296 | 205 | 204 | 204 | 207 | 206 | 294 | 289 | 287 | 284 | 283 | 278 { 275 | 272 |
Cotton (total). e 1551 2 163 [ 125 | 111 | 120 § 103 | 172 | 150 | 126 | t03 | 80 | 61 | 45| 56 | 130 | 185 | 216 | 237 § 226 | 213
Prices:?
‘Wholesale index. 226 | 147 | 149 | 154 | 150 | /59 § 157 | 160 [ 161 | 161 | 156 | 155 | 157 | 160 | 160 | 160 | 158 | 158 | 156 | 156 | 165
Rotail food . _ vo| 203 (153 | 142 | 146 | 146 | 145 § 152 | 154 | 151 | 151 | 151 | 182 | 155 | 160 | 160 | 160 | 162 | 167 | 166 | 164 | 162 |
Retail coal, bituminous. 207 | 197 | 188 | 190 | 169 | 167 § 171 § 170 | 172 ; 160 | 161 | 158 { 158 | 159 | 160 | 168 | 170 | 179 | 179§ 179 | 179 |
Farm products.. .| 205|116 | 124 | 135 } 134 | 147 | 139 § 146 | 146 | 151 | 147 | 146 | 148 | 149 | 152 | 144 | 143 | 144 | 143 | 143 | 143
Business finances: ‘ ,
Defaulted liabllltles. we--| 108 12290 ; 228 | 197 | 108 | 162§ 108 | 238 | 176 | 149 | 163 | 162 | 161 | 151 | 163 | 134 | 120 | 157 | 160 ] 101 | 150 |
Price 25 industrial stocks e---| 184 | 136 | 169 | 185 | 198 | 262 § 231 1 233 | 238 | 235 | 233 | 245 | 248 | 256 | 272 | 280 | 298 | 305 | 305 § 309 | 809 |
Price 25 railroad stocks .. cocoeemooooo.. ----| 67| 64| 75| 72 81| 99| 957 88 | 98 95 92 96 | 66| 47 | 101 {102 | 102 | 107 { 111 111 | 109 |
Banking: '
Clearings, New York City...ceeeeccacacaaann.s 257 | 205 | 230 | 226 | 264 | 300 | 325 | 339 | 267 | 206 | 200 | 302 | 305 | 297 | 256 | 276 | 320 | 208 | 342 | 344 | 272
Clearings, outside....ccecaa-. 275 ) 212 | 230 § 276 | 284 | 315 | 817 § 323 | 273 | 300 | 308 | 297 | 317 | 323 | 203 | 813 | 353 | 319 | 348 | 341 | 288
Commercial paper interest rate.........co.o.... 134 (118! 80| 9 71| 73) 64) 66| 66| 71} 72| 70 70) 71} 72| 76| 80| 79| VO 9| 75
Distribution:
Imports (value)....... 204 | 140 | 177 | 212 | 201 | 236 | 224 § 232 | 223 | 258 | 233 | 219 | 218 | 218 | 22B | 234 | 250 { 252 | 266 § 279 | 260
Exports (value) - 331 | 181 | 154 | 168 {185 | 198 | 214 { 216 | 179 | 219 | 193 | 179 | 156 | 164 | 184 | 203 | 237 | 216 | 226 § 192 | 171
Bales, mail-order.. . vooomneaamiiaiiaaanans 264 | 188 | 204 | 250 | 284 | 327 | 411 § 308 | 200 | 318 | 322 | 262 | 271 | 248 | 255 | 300 | 464 | 396 | 473 § 336 | 322
Transportation: ‘
Freight, net top-miles. . ...ccoaeaaa oot Cremene 137 {105 ; 115 | 1390 | 131 | 139 ] 128 | 135 | 123 ) 120 | 123 | 136 | 131 | 139 | 153 | 151 | 161 | 149 | 139 | 138 |.___. |
1919 monthly average=100 .
Production:
Lumber?. e crcccecce cavmecacaaa—a {102 8 (117 {133 | 120 | 141 § 110 § 121 { 122 | 136 | 143 | 146 | 151 | 141 | 154 | 183 | 157 | 140 | 127 § 114 |.__..
Building contracts. L2720 69102 (106 108 { 138 J100F 91 | 83 138 | 157 { 148 | 143 | 145 | 166 | 155 | 148 | 146 { 137 | 117 | 90
Stoecks: .
BT e ercc e csatcccc et mmmanan 66| 42| 28| 32 34 341 60 59| 85| 49| 41} 31| 26 21| 191 17| 20| 31| 36§ 34| 33|
Pork. ... ..._ v——— .- 98] 83 70| 91 90| 82| 70) 8! 94| 90 88| 81| 96| 89| 76| 59| 46| 45| 66| 67| 75
Business finaneces: |
Bond prices (40 issues) 86| 87| 107 | 104 | 108 | 1124110 f 110 | 111 | 111 | 111 | ¥13 | 524 | 112 | 111 | %11 | 111 | 112 { 112 § 114 | Y15 |
Banking: '
Debits outside New York City._.ucocuecaunao . 114 91 05107 | 108 | 122 | 124§ 127 | 106 | 121 | 117 | €18 | 124 | 123 | 113 { {19 | 137 | 122 | 137 § 134 | 114
Federal Reserve—
Bills discounted - 132 | 91 28 38 ) 19 26§ 16} 14| 22 21 21| 21} 24| ?24) 30| 33| 30, 32| 39f 23| 28
Total reserves. . 07 (122 | 144 | 146 | 146 | 134 | 130 § 147 | 135 | 137 | 137 ) 136 | 135 | 124 | 132 | 131 | 132 | 131 | 120 § 135 | 133 |
Ratio 80 1122 1 154 | 152 [ 160 | 149 § 145 § 155 | 151 | 1564 | 154 | 153 | 153 | 154 | 140 | 144 | 144 | 142 | 134 | 149 | 147
I

! Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture,
1 Based on the total computed production reported by & associations. Includes southern pine, Douglas fir, western pine, North Carolina Eine, and Oslifornia white.
pine. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total iumber production for the country of 34,552,000,000:

board feet reported by the census. )
2 Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods.
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4
WEEKLY BUSINESS INDICATORS

[See table on p. 5]

WEEKLY AVERAGE, 1922 — 1924 = {00 . ———— FISHER’S INDEX, WEEKLY AVERAGE1923-1924=100.
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WEEKLY BUSINESS INDICATORS'

[All data are given as relatives to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average]

-] [ ] ) - -
& -3 3 w -1 L] ]
- 2 £ = < - 2 = B 5 5 =
B B ] o L] L]
A R SRR EERE N NEE A NENE R N
e - X g & @ 1 B 8 = e 1) = o« e =g n =
=% e Qe H] w0 & - ~ Pl ™ & b3 3] G =3 83 @ ]
ez & °2 g8 ] S ] e ] ) 2 3 5 Z ] ® ] -
Wik | SR )y | o3 (25| 3| ¥ |z | g | 2| 2|7 |SS|S8|§% |28 8| ¢ g
Ewpixa~ | B£ | & | E2¥ | 8| | 2| &2 | E & s |2 S | x® | 2% | B | &
208§ |8 |5 | S| §F| % | §F|§f|Z |8 |8\ 8|3 |5 |35]|¢
£ 2 & |8 S| & | & | & | & | & | B |E |& £ (& |& S | 8
n27| 1007 82| 30.2| 4.2/ 170.6| sa2] 1437] 103.6! o3| 91| 1520 1mM.8| 110.0| 1151 | 110.7
1162 100.9| 1025 | 1033| 49.3] 1501 10.0) 1729] 103.8] 90.9| ¢9.6| 1528 1121 130.0| 63.6137.3
1149 111.0| 1025| 934! 637| 160.0| 98.4) 162.0] 105.3] 90.6| 90.9| 160.3| 1123 119.3] 81.8[131.6
16.2 100.8| 0.6 673! 759| 1140| 90.4] 127.2| 105.6] 887 1000| 164.2| 1120 123.5] 66.7 1333
100.7 | 107.1] o85| 985 641 208.0| 80.4] 143.2] 071 90.2| 90.8| 175.6| 111.6 | 100.5| 87.9 | 130.6
1211 106.5| 102.0{ 69.5| 8.6 949| 846! 141.2| 1066| 901.7| 200.3| 160.1 112.2] 17.5| 848|172
116.2 | 106.1| 99.2| 0.8 61.2{ 1081| 846| 122.8| 1051| 903 6| 1003 | 157.7| 1122 113.8] 939 |10L5
113.6 | 106.8| 10L.7| 100.2| 50.4{ 8.0| 77.5| 123.6| 1057! 925 '99.9| 187.7| 12.7| 113.3| 8.8} 120.9
114 106.6| 049| 09.3| 456| 70.1| 849| 10.0| 106.3| 058 00.8| 1585) 1124 | 100.2| 115.1| 99.5
106.6 | 106.6| 1022] 10.3| 86.7| 80.9| 86.5| 87.2] 1069 981 | 008 160.1| 113.3| 130.1| 039! 970
106.6 | 106.9| 101.6] 117.5! &.5| 723| 945| 889| 106.5| 962! o00.4( 1553} 11&3| 1131 103.0] 1042
90.1| 106.6| 1000| 1008] 443| 89| 90.7) 91.5) 1057 | 81| 989 431| 11&0| 127.2| 8181|1035
92.0 96.9) 1054 | 1024| 12106] 86| 5L5] 920| 79.0] 104.6| 951| 982| 1350| 1124 | 1125 100.0 | 119.7
8.1 96.5| 105.9| 10.4| 1726| 350 43.0| 852] 67.1| 1023] 9.3| 079 113.0 | 118.2| 100.0| 98.5
86.4 930! 100.3| 100.8| 170.5| 21.6| 421| 850| 689 10%0| 021| 986 _--I1.- 124 | 117.2| 97.0] 108.5
828 8.2| 1141 10L4| 156L9| 342( 41.7| 029 80.3| 1028 95| 960 123 87| 848]107.0
8.5 829 1182 1054 165.6| 23.5| 456| 87.1| 83.3| l0n4| 25| 950 1123 1183 | 07.0] 116.9
8.0 74.1| 119.7( 107.9| 183.6| 348| 36.6| 87.5| 9.2 1004 921| 944| 1423] 13.2| 107.8| 00.9| 117.2
91,2 627 1227| 107.9 | 147.7| 384| 37.4| 87.1| 725| 1024| 83| 043 112.8 | 126.6| 84.8 | 1045
2.0 50.6 | 126.4| 108.3| 1346 347 27.7| 9L6| 8L4; 1020| 82| 03.7| 156.1] 1126 | 1127 | 00.9 | 110.7
9.1 63.6| 126.0! 10.8| 164.8! 25| 204! 871| 782{ 012| 87! 03.0| 155! 1120| 189! 0.9 | 101.0
0.7 57.9| 128.7] 107.8( 1524 657 20.4| 839| 90.b| 1028| 80.8| 026 1566.5| 1121| 111.5| 7.0 105.0
92.3 56.1) 12881 1004 1251 60.2] 26.4| 826| onL5! 1024| e32| 25| 1r2] n27| 159| 1030/ 90.1
.0 59.6| 123.9| 1085| 13.4| 582 209| 8.2| o12( 1022| s0.4| oL6| 1577| 1128| 110.7| 9.9 94.5
56.6| 120.5| 1080| 1849 566 187| 70.1| 8a.5| 1029| oL3| 011 0| 1129 126.5| 90.9 | 1067
56.1] 119.2| 100.0| 150.4| 60.56| 17.4{ 862| 87.5| 103.9| 925| 00.0| 146.3( 113.0| 115.5{ 1121 97.0
526 1180| 050| 1425) 50.9| 13.6| 10.0| 651] 1035| 8.8 9L1 14.4 | 120.4| 121.2| 923
56.6| 1180 108.0) 124.0] 9oL4| 136| 100.6| 69.3} 1038| 01.7| 9oL1| 1285 1136 116.6 | 100.0{ 77.1
55.7| 116.0{ L1 1320| 33| 243| 106.4| 77.0| 104.6| 9021 oL1| 1325| 1137| 120.4| 97.0/ 101.0
548| 116.8| 113.2| 134.6) 140.5| 26.8| 100.3| 64.3| 1045| 955| 91.1| 127.6| 113.3 | 119.9 | 100.0 | 106.0
53.5| 1159 14.7| 2026 1659 40.0| 1048] 67.8| 1048| 940} on1| 120.3] 181]| 107.1| 100.0| 80.3
53.9| 117.3| 1156| 1680 1430 3L9| 100.0] 6%5| 1051| 928| o01.1| 1366 113.8| 1201 | 106.1| 90.1
53.9| 161! 171| 170.4| 1222 45.5| 117.4| 621] 1046| 89.8| o0L.1| 139.0| 1144 | 100.5| 97.0| 70.4
63.2| 116.3| 1187 1044 1081 71.9| 110.0| 57.7| 103.4| 89.4| on1}| 1358| 114.4| 1146} 100.0| 925
724 | 116.0| 123.6 | 153.8| 108.3| 116.6 | 114.8| 6L5| 1039| 864 | 00.6| 137.4| 114.4| 1059 | 106.1| 863
728 | 17.8| 121.2{ 1524 136.0| 177.9| 13.8| e628| 108.2| 85.7| s0.6| 137.4| 1153] 11.5] 100.0| 823
73.21 1160 107.2) 977 1581 197.0| 80.7! 568 1030/ 90.6| 00.9| 130.0| 1150 953| 1061 | 70.2
75.0 | 116.9| 120.7| 1623 170.4 | 244.3 | 100.6| 61.8| 103.6| 925 9| 140.7| 116.3| 1281 ) 100.0 | 89.1
77.2| 1155 | 128.2| 136.0| 180.6 | 270.1| 1228 620 1031 | 90.2| oLo0| 1382 1166 1223 | 1182 80.6
820 1149 1223| 2848| 149.0| 311.9| 1428 781 1023, 875! 9011| 125.2| 83| 126.9| 121.2| 87.3
80.0 1149| 121.6 | 132.0| 113.4| 300.4| 156.6 | 73.4] 10L7| 834 9L1| 1301| 182 | 1387| 1121] 90.5
9.1 142] 121.6| 117.6| ‘907 337.4| 1559 70.7] 1020{ 8Lo| 11 118.6 | 1180 100.0 | 83.8
982| 113.3| 1223| 130.6| 746 327.7| 140.5| 70.6| 1017 823| 9L 118.7 | 137.5| 103.0 | 80.6
145 13.2| 120.0| 157.8] 810 .1 143.7) 80.6] 1029 | 747| o024 1382 89| 1224 121.2{ 028
1221 1128| 1169| 1758 | 9058 323.8| 186.7| 850 103.3| 79.2| 903.6| 136.6{ 120.0{ 131.8{ 1121 831
120.4 | 11L.8| 115.5) 14.5| 86656| 2885 124.4| 87.5| 108.4| 789 943 | 1382] 119.9| 1144 1001|1027
126 | 112.5| 116.3| 147.2| 1045’ 289.8| 110.0| 97.6| 103.6| 78.5| 045! 137.4| 119.9| 1458| 1121} 100.0
1285 1121 10L5| 104.3| 104.7| 285.1| 88.7| 79.0| 104.2] 80.8| 946! 140.7| 110.4| 124.4| 121.2{ 953
130.7 | 11L9| 1122 18L4| 117.3 | 283.6 | 128.5| 110.0]| 105.1-| 78.5| 953 19.8| 124.7| 121.2 | 1080
127.6 | 111.2 | 110.9| 1421 1163 | 283.0| 1251 110.2| 103.6| 743| 952| 1839] 120.2] 122.9| 1242 107.5
137.3 | 110.5| 106.4 | 1423 | 1041 | 242.6| 119.3| 1028 1027 73.2| 952| ......_ 120.4 | 114 1242 | 127
1145 100.8| 77.1| 110.2| 74.4| 1740 70.6 | 1029 747| 952 120.8 | 133.6 | 142.4 | 831
128.5] 108.2| 8L5[ 1523| 4L6| 1328| 7L4| 972§ 103.8| 781| 96.5| 1528 121.8| 100.8| 145.5) 9.0
127.2 | 107.7| 99.7 | 18.8{ 757 1123| 1089 122.7] 108.8{ 785 055| 158.7| 121.3| 153.2| 97.0]137.3
136.4 | 1068 | 103.0( 119.2{ 63.0| 119.6| 1051 1125| 103.4 | 79.6| 055 1528 120.2| 120.8 | 100.1] 1425
150.4 | 105.7 | 10..3! 1827 | 559! 108.0 1022 .7( 103.7| 789 953 1528 120.0| 1352 07.0| 127.6
1487 103.8| 1017} 115.5| 53.0| 101.3| 83.3| 1020 | 1040| 785| 049 1488( 110.3 | 1240 100.1 ] 128.4
1610 104.5| 100.6] 032! 5.9| 97.9| 87.8! 944! 1040| 785 49| 1561 119.6| 1324 11211289
158.8) 1043| 100.8| 77.0] 4890| 87.7| 85.5] 03.7( 108.3{ 785| 9490| 148.8| 110.8] 1233 1182 | 048
166.8] 1043 | 1024 | 1028| 60.8| 71| 788] 79.0| 1020]| 78.5| 947| 145.5( 119.4| 12.7| 1151 {1189
1404 | 105.6 | 100.3| 146.7| 40.6| 685 823| 80.9| 10L,3| 751| 947 147.2] 119.2| 107.7 | 127.3 | 104.0
1158 | 105.3 | 106.0| 108.4| 467 655| 8L0| 90.1| 100.3| 73.6| 047 130.0] 119.8| 143.5 | 1121 120.4
14.9 | 106.1 110.6 | 36.6| 68.1) 83.3{ 829 99.9| 740| o947 | 137.4| 119.0| 1217 | 108.0] 1221
167.0 1001 728 946/ 133.6 | 103.0| 97.5
= B DO AN I P IDORORS B

! Sources of data are as follows: Bituminous coal and beehive coke production from U. S. Departmentof Commerce, Bureau of Mines; Lumber production, based on four
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadingg of freight carsfrom American
Railway Association; Building contracts from F. W. Dodge Corporation; Receipts of wheat from Bradatreet’s; Receipts of cattle and hogs from U, S. Department of Agricullure,
Bureau of Agricultural Economics; Rec%pts of cotton from New Orleans Cotton Ezchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving
Fisher; Price of cotton, middling, from New York Cotlon Ezchange; Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago
Board of Trade through U. S. Department of i%yn'cuuure, Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from
Federal Reserve Board; Call-money rate from Wall Street Journal; Business failures from R. G. Dun & Company.

* The actual week for all items does not always end on same day.
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PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS

[February, 1928, is latest month plotted]
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COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS
[February, 1926, is latest month plotted]
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BUSINESS SUMMARY

{Index and relative numbers based on the 1919 monthly average as 100—excopt unfilled orders which are based on the 1920 average—enable comparisons to be made of the
relative condition of the several phases of business. The use of Index and relative numbers {s more fully explained on the inside front cover, and details of this
summary are given in the table entitled “Indexes of Business,” beginning on p. 21}

YEARLY AVERAGE 1024 1925 1928 "““Og‘“;‘;c;’ff;‘?‘i)("“)
D Febru- | D Feb ot 11;%) o
192 1924 1925 %c;m January :r;u %c;m January gr;u Janharl?;:l Feb'ru;?sl'x,l
1925 1925
ProbucTiON:
Manufacturing (64 commodi-
ties—Adjusted) ' o .__._.. 119 113 125 112 117 124 122 122 130 +6. 6 +4.8
Raw materials, total __.....__.. 114 119 116 143 120 95 141 111 93 —16. 2 —2.1
Minerals. - ceceeacaccacas 136 126 132 124 133 113 122 122 113 —7.4 0.0
Animal produets. ..o ..__. 117 117 113 138 113 102 123 107 97 —9.3 —4.9
TOPS. e cccccmceccmacancan 102 118 111 158 119 81 164 109 80 —26. 6 —1.2
Forest products. o cooce... 121 | 119 | 126 108 116 | 111 118 108 | 116 +7.4 +4.5
Electric power. oo oo ceeooaao_.. 144 | 162 | 169 171 172 | 154 | 190 189 | e
Building (awards—floor space)..| 106 | 108 | 138 100 91 83 137 117 90 —23.1 +8. 4
Stocks (46 commodities; seasonal
adjustment) - - o oo 119 ] 135 ] 145 144 155 | 151 153 162 | 165 —1.2 +9.3
UNFILLED ORDERS (relative to 1920). 74 52 56 62 62 63 64 61 57 —6.6 -9.5
SaLEs (based on value):
Mail-order houses (4 houses)....| 99 | 105 118 148 108 | 105 | 166 116 | 111 —4,3 +5.7
Ten-cent chains (§ chains)...... 165 | 185 | 209 366 151 | 156 | 427 166 | 170 +2.4 +9.0
Wholesale trade. .o ceceuea- 83 82 84 79 79 76 79 79 77 -2.5 +1.3
Department stores (359 stores)..] 124 | 125 | 131 210 108 | 101 | 224 1151 105 —8.7 +4.0
PRIcES (recomputed to 1919 base):
Producers’, farm products...... 65 64 70 67 70 70 68 68 68 0.0 —2.9
Wholesale, all commodities. ... 75 73 77 76 78 78 76 76 75 —1.3 —-3.8
Retail food. ool 78 78 84 82 83 81 89 88 87 —-1.1 +7.4
Cost of living (including food)...| 94 95 98 97 97 96 99 99 99 0.0 +3.1
Caeck paYMENTS (141 cities—Sea- :
sonal adjustment) . . cuo e 103 | 110 127 116 128 | 129 | 129 139 | 139 0.0 +7.8
FacTory EMPLOYMENT (1919 base)... 93 84 84 82 83 85 86 86 | 87 +1.2 +2. 4
TRANSPORTATION:
Net freight ton-mile operation_..; 115 | 108 | 115 106 112 | 102 | 115 114 o iecmoo oo |eceeeeoe
Car loadings (monthly total)_.__| 119 | 116 | 122 100 128 | 104 | 106 127 ] 105 —17.3 +1.0
Net available car surplus (end of
1127 P 25 139 | 146 161 129 | 172 | 162 152 | 126 —-17.1 —26. 7

1 See p. 28, Jan., 1925, issue (No. 41), for details of adjustment.

COURSE OF BUSINESS IN FEBRUARY
GENERAL CONDITIONS

Manufacturing output in February, after allowance
for differences in working time, was larger than in
either the preceding month or February, 1925. The
output of raw materials, on the other hand, showed
declines from each of these comparative periods, with an
increase in forest products output insufficient to offset
declines in the output of minerals and in the market-
ings of animal products. Contracts awarded for new
building construction, although smaller than in Janu-
ary, were larger than a year ago, with a similar com-
parison in the case of carloadings of merchandise.
Stocks of commodities, after adjustment for seasonal
variations, although smaller at the end of February
than at the end of the previous month, were larger
than a year ago, while unfilled orders for basic mate-
rials, principally iron and steel and building materials,
were smaller at the end of the month than at the end
of either the previous month or a year ago.

Prices received by farmeis for their products showed
no change from the preceding month but averaged
lower than a year earlier. Wholesale prices in Feb-
ruary were lower than in either the previous month or a
year ago, while retail food prices, although lower than
in January, were higher than in February, 1925. The
cost of living showed no change from the previous
month but was 3 per cent higher than a year ago.
Factory employment was higher in February than in
either the previous month or a year ago, while check
payments, indicative of the dollar volume of trade,
after adjustment for seasonal variations, showed no
change from the previous month, but were 8 per cent
higher than in February, 1925. Sales at retail by
mail-order houses, 10-cent chains, and department
stores averaged higher than a year ago, with wholesale
trade showing little change. :
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

Manufacturing output in February was lower than
in January, but, after allowance for differences in
working time, February industrial activity was more
than 5 per cent greater than in the preceding month
and, by a like percentage, greater than a year ago.

The production of raw materials was smaller in
February than in either the preceding month or Febru-
ary a year ago, these declines being due to decreased
production of minerals as well as decreases in the
marketings of crops and animal products. In the
case of mineral output, declines were general from the
previous month, with the sole exception of anthracite
coal, due to the resumption of coal mining, while as
compared with February of last year, increases in the
output of petroleum, bituminous coal, lead, and zinc
just about offset declines in anthracite coal, copper,
gold, and silver. In -the case of animal products,

increases over February, 1925, in the marketings of
wool, cattle and calves, sheep, fish, and milk were
insufficient to offset declines in the marketings of
hogs, eggs, and poultry. As respects crops, the
declines from a year ago in the marketings of vege-
tables and cotton products more than offset increased
marketings of fruits and miscellaneous crops. The
output of forest products was larger in February
than in either the preceding month or a year ago.

COMMODITY STOCKS

Stocks of commodities held at the end of February,
after adjustment for seasonal variations, were smaller
than at the end of the previous month but larger than
a year ago. As respects the groups entering into this
index, stocks of manufactured foodstuffs and other
manufactured commodities were lower than a year
ago, while stocks of raw foodstuffs and other raw
materials were higher.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders are principally those
of iron, steel, and building materials. Feb:
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SALES PRICES

The unfilled order index of iron and steel and build-
ing materials declined 7 per cent and 10 per cent,
respectively, from the preceding month and a year
ago, the greatest declines from each of these periods
occurring within the iron and steel group.

Sales by department stores, although seasonally
smaller than in January, were larger than in Febru-
ary, 1925. The volume of business transacted by
mail-order houses, although smaller than in the pre-
ceding month, was likewise larger than a year ago.
Wholesale trade showed no change from a year ago.

.org/

Federal Reserve Bank of St. Louis

Average prices received by farmers in February
showed no change from the preceding month, but a
decline of 2 per cent from February, 1925, was regis-
tered. As respects the previous month, increases in
the prices of meat animals and cotton and cottonseed
were balanced by declines in the prices of grain and
dairy products and poultry, while, compared with last
year, declines in grain, cotton, and unclassified com-
modities more than offset by increased prices for
fruits and vegetables, meat animals, dairy products,
and poultry.




Wholesale prices, as seen from the Department of
Labor index, declined almost 1 per cent from the pre-
ceding month and 4 per cent from February, 1925.
Declines from the previous month were general, with
the exceptien of the fuel and lighting group, the
increase in this group amounting to 1 per cent, this
increase being largely explainable by the conditions
- in the coal industry. As respects the comparison
with 1925, declines were general in February, with
the exception also of fuel and lighting and miscel-
laneous commodities, Commercial indexes also

showed similar comparisons with the preceding month
and a year ago.

The cost of living, although showing no change
from the preceding month, was 3 per cent higher in
February than in the corresponding month of 1925,
Declines in food costs from those prevailing in Jan-
uary were balanced by increases in fuel and lighting
costs, principally fuel, while increases over February,
1925, in food costs, clothing, and fuel and lighting
more than offset declines in the cost of shelter.

REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

Receipts of wool at Boston were 72 per cent greater
than in February a year ago, while for the first two
months of the current year an increase of 7 per cent
was noted over the same period of 1925. Wool con-
sumption by textile mills was smaller than in either
the previous month or February, 1925, with the
activity of woolen machinery showing similar com-
parisons. Prices of wool in general averaged lower in
February than in the previous month, with sub-
stantial declines from a year ago.

Receipts of cotton into sight were 13 per cent
smaller in February than in the same month of last
year, with a decline of 15 per cent in the total for the
first two months from the corresponding period of
1925, TImports of raw cotton were smaller than in
either the previous month or February a year ago,
with a decline of 13 per cent in the total inward move-
ment for the first two months of the current year as
compared with the same period of 1925. Raw cotton
exports were likewise smaller than either the previous
month or February, 1925, with a decline in the two
months’ total amounting to 31 per cent. Consump-
tion of cotton by textile mills was smaller than in
January, largely because of the shorter month, but
was 3 per cent larger than in February, 1925. Con-
sumption for the first two months of the current
year was slightly larger than during the corresponding
period of last year.

Raw CorroN CoNsUMPTION AND EXPORTS
[February, 1926, is latest month plotted}

1,400,
\
Mo
@ EXPORTE ‘
3 ] A \A ’I’ \ \
5 N 3 I 1 ~ \
s AN I Voo
5 i 'I :\ 'y |AvA " } \ !
2 NoAg !
LI WA VS ML
N e
[N AW, \/ \J
v v
1920 921 1922 1923 1 24 1925 1926
89583—267 2

Stocks of cotton held at mills and warehouses at the
end of February were 43 per cent larger than a year
ago, while the world visible supply of cotton at the end
of the month showed an advance of 18 per cent over
February 28, 1925. More cotton spindles were busy
in February than in January with a perceptible de-
cline in this regard, however, from a year ago. De-
spite the increase in the number of active spindles
over the preceding month, there was a decline in the
total activity as measured in spindle hours due to the
shorter month. As compared with the preceding
year a decline in the number of active spindles may be
contrasted with an increase of almost 3 per cent in the .

SpiNnpLE AcmiviTy 1IN CoTTON MiLLs

[February, 1926, is latest montb plotted]
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number of spindle hours. Reduced to a percentage
basis cotton spindle activity was 4 per cent greater
than in January and more than 2 per cent greater
than in February, 1925. The output of fine cotton
goods in the New Bedford district was 7 per cent
less than in January and 2 per cent greater than a
year ago, the cumulative for the first two months
showing the same increase over the corresponding
period of 1925. Prices of cotton paid to producers
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increased over January while wholesale prices for raw
cotton averaged lower, with substantial declines for
each price from the quotations prevailing a year ago.
Prices for cotton yarns and cotton goods averaged
lower than in either the previous month or February,
1925.

The imports of raw silk were smaller than in the
preceding month but larger than a year ago with an
increase of 10 per cent in the cumulative total for the
preceding month over the corresponding period of
1925. Deliveries of silk to mills, indicative of con-
sumption, were smaller in February than in the pre-
ceding month, but 13 per cent larger than in February,
1925, while as compared with a year ago the cumulative
total for the first two months was 15 per cent greater.
Stocks of silk held at warehouses at the end of Febru-
ary were 8 per cent and 28 per cent smaller, respec-
tively, than the holdings at the end of the previous
month and a year ago. Although the price of silk at
the New York market averaged 1 per cent lower than
in January, February quotations were 7 per cent
greater than a year ago.

IRON AND STEEL

Pig-iron production in February was 12 per cent

- smaller than in the previous month and 9 per cent

smaller than in February, 1925, while for the first
two months of the current year pig-iron output re-
corded a decline of 5 per cent from the corresponding
period a year earlier. Despite the decline in pig-iron
output as compared with the preceding month, more
furnaces were in blast at the end of February than at
the end of January, although 11 per cent fewer fur-
naces were in operation than on February 28, 1925.
The percentage relationship of furnaces in blast to
capacity showed an advance of 2 per cent for Febuary
over the preceding month and a decline of 4 per cent
from February a year ago. Wholesale prices for iron
showed practically no change from the previous month,
although prevailing quotations were substantially
lower than a year ago.

Production of steel ingots in February were 9 per
cent smaller than in January and 1 per cent greater
than a year ago. Unfilled steel orders at the end of
February were 5 per cent smaller than at the end of
the previous month and 13 per cent smaller than on
February 28, 1925. Production of steel by inde-
pendent steel manufacturers was 9 per cent smaller
than in February and 6 per cent greater than a year
ago, with the ratio of production to capacity snowing
a decline from the previous month amounting to 3
per cent and an increase over a year ago amounting
to 5 per cent. Stocks of sheets held by independent
manufacturers atfthe end of February were smaller
than at the end offeither the previous month or a
year ago. The production of steel barrels in February
was 12]per cent and 26 per cent greater, respectively,

http://fraser.stlouisfed.org/
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than in etther the previous month or February, 1925,
while as compared with a year ago the output during
the first two months was 19 per cent greater. Book-
ings for steel castings, although smaller than in Janu-
ary, were 23 per cent greater than a year earlier, with
an increase of 11 per cent over 1925 in the two months’
total. Wholesale prices for steel were slightly easier
than in January and substantially below quotations -
prevailing in February, a year ago.

MACHINERY AND EQUIPMENT

New orders for machine tools was slightly larger
than in January and 28 per cent greater than in
February, 1925. Sales of mechanical stokers were
larger in number than in January, but as respects
horsepower, smaller than in either the preceding
month or a year ago. For the first two months of
the current year 19 per cent fewer stokers were sold
with 6 per cent less horsepower than during the same
period a year previous. Patents issued by the United
States Patent Office during February showed increases
over both the previous month and the same month of
last year. Shipments of fire extinguishers, both hand-
type and motor vehicles, were larger in February
than in the previous month.

NONFERROUS METALS

The production of copper at domestic mines during
February was 5 per cent and 2 per cent smaller, re-
spectively, than during the previous month and Febru-
ary, 1925. For the calendar year thus far, copper
production has run more than 3 per cent below the
corresponding two months’ period of 1925. Smelter
output of copper showed similar comparisons for

CorpPER PRODUCTION AND EXPORTS

[February, 1926. is latest month plotted)
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February with the preceding month and a year ago,
as well as in the cumulative total for the first two
months of the current year. The output of refined
copper in North and South America, although 3 per
cent smaller than in the previous month, was 1 per
cent larger than a year ago, while for the first two
months the production of refined in North and South
America was 3 per cent greater than during the same
two months’ period of 1925. Domestic shipments of
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refined copper were larger in February than in either
the previous month or a year ago with an increase of
8 per cent for the first two months over the corr -
sponding period of 1925. Stocks of copper in North
and South America, both blister and refined, were
larger at the end of February than at the end of the
previous month. Exports of refined copper were
smaller than in either the previous month or February,
1925. The wholesale price of copper, although below
a year ago, averaged higher than in the previous
month.

Tin: IMporTs, VisiBLE SUPPLY, AND DELIVERIES To MILLS
[February, 1926, is latest month plotted)
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Although smaller than in the previous month, the
imports of tin during February were larger than in
February, 1925. Deliveries of tin to consuming estab-
lishments in February were smaller than in either the
preceding month or a year ago, while for the first two
months of the year a decrease of 5 per cent was
registered from the same period of the preceding year.
World stocks of tin, seen from figures on visible supply,
were considerably smaller at the end of the month
than at the end of January or a year earlier. Whole-
sale prices of tin averaged higher in February than in
either the previous month or February, 1925,

RELATIVE PRODUCTION AND STOCKS OF ZINC
[1918 monthly average=100. February, 1926, is latest month plotted]
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Fewer zinc retorts were in operation at the end of
February than on January 31, but the number in
operation was slightly larger than a year earlier.
Production of primary zine was likewise smaller than
in the preceding month, but 14 per cent larger than in
February, 1925. For the first two months of the cur-
rent year, zinc production was 13 per cent greater than
during the same period of 1925. The price of zinc,
although averaging higher than a year ago, was lower
than in January.

FUELS

The production of bituminous coal, although 20 per
cent larger than a year ago, was 13 per cent smaller
than in January, while for the calendar year thus far
the output of bituminous was 10 per cent greater than
during the same period of the previous year. With
the resumption of coal mining in the anthracite fields,
well ‘after the beginning of the month, the February
output of anthracite was only about one-third as large
as during February, 1925. Prices for anthracite in the
New York market averaged lower than a year earlier,
while bituminous quotations, although lower than in
the previous month, were higher than a year ago.

PropucTioNn oF BITumMIiNOUS AND ANTHRACITE COAL
{February, 1926, is latest month plotted)
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PropuctioN oF BEEHIVE AND By-prODUCT COKE
[February, 1926, is latest month plotted]
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Production of beehive coke was 2 per cent and 33
per cent larger, respectively, than in either the pre-
ceding month or February, 1925, while for the first
two months the total output was 25 per cent ahead of
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the corresponding period of 1925. By-product coke
production, on the other hand, was 8 per cent smaller
than in January but 12 per cent greater than in
February, 1925, with the same percentage increase
over the preceding year as respects the cumulative
total for the first two months of 1926. The price of
coke averaged higher than in the previous month and
was almost twice as high as in February, 1925.

AUTOMOBILES

The production of passenger cars in the United
‘States and Canada during February was 18 per cent
larger than during the preceding month and 32 per
cent greater than a year ago, with an increase in the
cumulative total for the first two months as compared
with the same period of 1925. The Canadian output
of passenger cars alone registered increases of 41 per
cent and 48 per cent, respectively, over the previous
month and a year ago. The production of trucks in
the United States and Canada was 25 per cent larger
than in January and 19 per cent greater than in
February, 1925.

Shipments of electric industrial trucks and tractors
showed declines in the number of tractors from the
previous month and increases in all other types.
Exports of industrial trucks and tractors were also
greater in February than in January.

BUILDING CONSTRUCTION

Building costs, on the average, showed no change
from the previous month’but were slightly lower than
a year ago so far as industrial types are concerned.
In the case of residential construction and small resi-
dences, building costs in Februaiy were slightly
higher than in either the preceding month or a year
ago.

Contracts awarded for new construction during
February were 16 per cent smaller than in January
but 25 per cent greater than in February, 1925, in
point of value. In point of floor space a decline from
the preceding month of 17 per cent was registered,
with an inerease of 10 per cent over February of last
year. For the first two months of the year the value
of new construction contracts awarded was 37 per
cent ahead of the same period of the previous year,
with the square footage on such contracts 20 per cent
ahead of 1925. Contracts awarded for industrial con-
struction for the first two months of the year recorded
the largest percentage increase over the previous year
of any of the groups, both as respects value and floor
space, with residential contracts second in the matter
of percentage increase. Fire losses in the United
States and Canada in February were smaller than in
either the previous month or a year ago, while for the
two months ending February a decline of 2 per cent
in losses was registered as compared with the same
period of 1925.

12

BUILDING MATERIALS

Production of the principal species of lumber was
larger in February than in the preceding month, the
principal increases occurring in Douglas fir, with south-
ern pine declining. As compared with February, 1295,
southern-pine output was smaller and Douglas-fir
production larger.

Production of flooring, both oak and maple, declined
from the previous month, but in the case of oak floor-
ing the production was greater than a year ago.
Shipments of these two species showed the same com-
parisons with the previous month and a year ago.
Unfilled orders for flooring, both species, were smaller
at the end of February than a year ago, but for maple
flooring forward business was greater than at the end
of the previous month. Stocks of flooring held at the
end of February were larger than the holdings a year
ago.

Production of face brick was smaller in February
than in either the previous month or February a year
ago. Shipments, on the other hand, although smaller
than a year ago, were larger than in January, while
unfilled orders at the end of the month were larger
than at the end of either the preceding month or a year
ago. Prices of common brick in February averaged
higher than in either the preceding month or February,
1925.

The production of paving brick, although larger than
in January, was smaller than in February, 1925. For
the first two months of the year paving-brick output
was smaller by 14 per cent than in the corresponding
period of the preceding year. Unfilled order for paving
brick at the end of the month were larger than at the
end of either the previous month or February, 1925,
New bookings for architectural terra cotta were
smaller in tonnage than in either the previous month
or a year ago with a corresponding decline for the first
two months total. Terra cotta bookings in point of
value, however, though smaller than in January, were
larger than in February, 1925, with an increase for
the two months’ total over the previous year.

The production of Portland cement was smaller than
in either the previous month or February of last year,
with a decline of 9 per cent registered in the two
months’ total from the corresponding period of the
preceding year. Shipments of Portland cement, on
the other hand, were larger than in January, but
smaller than a year ago, with an increase in the two
months’ total of 3 per cent.

Cement stocks at the end of February continued to
increase, standing at 13 per cent above a year ago.
Prices of cement showed no change during the month.
Concrete paving contracts awarded during February
were larger than in January but smaller than a year
ago.

The production of polished plate glass, although 2
per cent smaller than in January, was 23 per cent
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larger than in February, 1925, while as compared with
the preceding year the two months’ total for 1926 was
likewise 23 per cent greater.

Shipments of all classes of enameled sanitary ware
were smaller in February than in either the preceding
month or a year ago, with similar comparisons for new
orders received during the month.

Trade reports on the wet-process vitreous enamel
industry, covering stoves, kitchenware, scales, refriger-
ator linings, etc., for the past six months, as compiled
by the Enamelist Publishing Co., show the following
percentages of furnaces in operation each month as
reported by about 350 furnaces, representing about 90
per cent of the industry: October, 84; November, 86;
December, 73; January, 65; February, 72; and
March, 85.

ProDUCTION, SHIPMENTS, AND STOCKS OF CEMENT
[February, 1926, is latest month plotted]
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HIDES AND SKINS

Total imports of hides and skins in February were
larger than in either the previous month or a year ago,
but for the first two months of the current year the
importation was smaller than during the corresponding

ImrorTs or HipEs AND SKINS
[February, 1926, is latest month plotted)
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period of 1925, the decline being due to smaller imports
of cattle hides and goatskins. The production of
boots and shoes in February was smaller than a year
ago but larger than in the preceding month. Exports
of boots and shoes were smaller in February than either
comparative period, while exports of sole leather,
though larger than in January, were smaller than a
year ago, and exports of upper leather, though smaller
than in January, were larger than a year ago. Prices of
leather and boots and shoes showed no change during
the month.

PAPER AND PAPER PRODUCTS

Imports of wood pulp, both mechanical and chem-
ical, showed declines in February from both the pre-
ceding month and a year ago, with a similar com-
parison during the first two months of the current
year. Production of newsprint paper, although larger
than a year ago, was smaller than in January, with
shipments making a similar comparison. Stocks of
newsprint paper held at mills at the end of the month
were smaller than at the end of either the preceding
month or a year ago. Imports of newsprint were
larger in February than in either the previous month
or February of last year, with the two months’ total
for 1926 making a similar contrast with 1925. Pro-
duction of paperboard shipping boxes was larger than
in either the previous month or a year ago, while the
total for the first two months of the current year also
made an increase over 1925. Shipments of sales
books in February were larger than in either the
previous month or February, 1925, while the sales
of abrasive paper and cloth were smaller than in either
comparative period.

NewsprINT PAPER ProDUCTION AND MiILL STOCKS
[February, 1926, is latest month plotted)
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CHEMICALS AND OILS

Exports of sulphuric acid in February were smaller
than in either January or a year ago, while imports of
nitrate of soda were larger than in either comparative
period. Imports of potash, on the other hand, were
smaller than in either the preceding month or Feb-
ruary, 1925, while exports of fertilizer were larger than
in either the previous month or a year ago.
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by the Turpentine and Rosin Producers’ Association,
are given below:

209 GuM TURPENTINE AND Rosin! (PRopucTiON AND CROPPAGE)
o 1925-26 NUMBER OF CROPS WORKED, 1925-26
18 roduc-
16 tion spir-
its tur-
STATE <
140 ‘ i pentine || | Year- | Third [Fourth| Fifth
'g ’ — NTRATE OF SODA (l-lenlsl:%ro- Virgin ling year | year | year ,Total
5120 | gallons?)
z
z |
& 10 Alabama____._.____..__ 31,144 193.3; 206.3| 248.11 171.7/ 112.4] 9318
o f Florida.... 172,981l 1,119.6; 1,203.3] 1,624.4; 939.5| 675.9 5,562.7
g | Georgia. o ocoeoooaooo. 206,035/ 1,232.3| 1,460.1] 1,856.0, 985.7| 253.5 5 796.6
& | Louisiana (west of
E I Miss. R.) and Texas_.| 17,976 122.0] 141. 6 70.7 0 0 334.3
2 e Y Mississippi and Louisi-
= ana (east of Miss. R.).| 40,309 338.8 192.4] 106.20 31.6) 14.0, 683.0
' North and South Caro-
40 ' lina (estimated).._... 10,000 |- - o ool 355.0
KPOTASH f
- , , 006. 0 3,212, , 905. 4 2, 128. 51, 055. 8,13, 663.
1A VM j Al AN /"\y\ M Total...o—o._ 478, 445 3,006.0; 3,212.7 3,905 42,1251 055. 8,13, 665. 4
WAL ATV -
o ) NUMBER OF CROPS INSTALLED TO BE WORKED, 1926-27
1920 1921 1922 1923 | 1924 1926 1926
STaTE Third | Fourth | Fifth
. . s s 1r our 1
Production of cottonseed oil, although smaller than Virgin | Yearling “year | year | year | 1ot
in January, was larger than in February, 1925, while 1 2 -
. Alabama_.__.__.________._. 14. 4 187.1 185. 0; 177.5; 126, 2| 890. 2
stocks of cottonseed oil at the end of the month were | Florids. .. L3S L0 L058 LU0 TILO 53724
. . Georgia - - coeceeacacen 1,615.2] 1,213.5 1,377.1f 1,447.1] 532.1; 6,185.
smaller than at the end of either the preceding month | Louisiana (west of Miss. | '
o . R.) and Texas. .. ...... 157. 0| 156. 5 78. 0l 5.0 0 396. 5
or a year ago. Imports of vegetable oils, although | Mississippi and Lonisiana |
. . (east of Miss. R.)_.._._._ 273, 5| 313.0 67.0 47. 5| 18. 0| 719.0
smaller than in January, were larger than in February | Northand South Carolina
. . . . . . (estimated) oo ovoee oo oo e e e 410.0
a year earlier, with exports of vegetable oil showing
e . Totalocemanaaeaaaes 3,561.6/ 2,946.2| 2,792.9] 2,815. 1| 1,447.3| 13,973.1
similar comparisons. Stocks of cottonseed at the end

of February were larger than the holdings a year
previous. Consumption of oleomargarine in February
was on about the same level as in January and con-

Ml Dgta from the Turpentine and Rosin Producers’ Association for crop years ending
arch 31.

2 Rosin production 3%§ round barrels (500 1bs.) for each barrel of turpentine.

Stocks oF TUrPENTINE AND Rosin! (ENp oF MonTH, IN

siderably larger than in February, 1925. BARRELS)
CorroNsEED OiL ProbuUCTION AND STOCKS TURPENTINE ROSIN
[February, 1926, is latest month plotted] YEAR AND MONTH
. At stills | At ports At stills | At ports
1924
B 1 21, 420 39, 352 238, 511 315, 637
19, 283 61, 253 226,714 323, 229
18, 342 61,333 199, 615 275, 046
23, 063 67,010 184, 800 301, 021
10,014 55, 368 140, 056 261, 801
6, 903 43, 138 97,879 232,902
February ?__ 9,151 3 35,358 150, 045 3 231,369
July. ... 11, 936 51,793 105, 709 238, 522
September 15, 992 54, 636 119, 679 197,015
November.._ 21, 765 57, 650 121, 659 221,273
December_______._ . __..________ 12, 969 62, 041 117, 769 248, 667
January. 7,303 54,304 03,318 218,726
Februar 4,807 46,719 78,704 196, 157
March 2_ 7,568 41,093 92, 245 182, 809
t Compiled by the Turpentine and Rosin Producers’ Association. Stocks at stills

The receipts of turpentine at three principal ports
were smaller in February than in either the previous
month or a year ago, with rosin receipts showing
similar comparisons. Wholesale prices for both tur-
pentine and rosin averaged lower than in January,
but were higher than a year earlier.

Data on the production of gum spirits of turpentine
and rosin in the crop season ending March 31, 1926,
together with information on the classes of crops
worked during that season and the number of crops
installed for the season ending March 31, 1927, as
well as stocks held at stills and at ports, as compiled

cover all such stocks in Texas, Louisiana, and Missis%imf)‘i 95 per cent of those in
Alabama, and a few of the larger places in Georgia and forida, the producers in
these two States generally shipping to the ports as fast as produced. ~ Port stocks
include Savannab, Jacksonville, Pensacola, New Orleans, and Mobile.

2 As of the 15th of the month. Stocks reported at this date as being held at stills
cover all known stills and for ports the port of Brunswick in addition to the five
other ports above named.

3 As of the 15th of March,

CEREALS

The visible supply of wheat both in the United
States and Canada, although smaller at the end of
February than at the end of the preceding month,
was about the same as a year ago, the decline from a
year ago in the visible supply in the United States
being offset by the increase over a year ago in the
Canadian supply. Receipts of wheat, as well as
shipments, were smaller than in either the preceding
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month or a year ago. Exports of wheat and wheat
flour showed similar comparisons. Wheat prices
averaged lower in February than in either the preced-
ing month or February, 1925.

Wuear Receirts, Exrorrs, AND VISIBLE SUPPLY
[February, 1926, is latest month plotted]
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The visible supply of corn on February 28 was larger
than at the end of either the preceding month or on
February 28, 1925. Receipts and shipments of corn
at the primary markets were each smaller than in
January, but as compared with last year receipts
were larger and shipments smaller. Grindings of
corn for starch and glucose manufacture, although
smaller than in January, were larger than in February,
1925. Exports of corn, though smaller than in the
preceding month, were more than four times as large
as a year ago. Wholesale prices of corn continued
to average lower in February.

Receipts of oats at principal interior markets were
smaller than in either the previous month or February
1925, with the visible supply at the end of the month
showing similar comparisons. Exports of oats in-
cluding meal, although smaller than in January, were
larger than a year ago. Wholesale prices #or oats
averaged lower than either the previous month or a
year ago. Exports of all grains, including flour and
meal, were considerably smaller in February than in
either the previous month or February, 1925.

Receipts of southern paddy rice at mills, although
smaller than in January, were more than twice as
large as February a year earlier. Shipments of rice
from mills as well as at New Orleans also showed
an increase over a year ago. Stocks of domestic rice
held at mills and by dealers at the end of February
were larger than the holdings a year earlier. Rice
exports were smaller than in either the previous month
or a year ago.

Car-lot shipments of apples were larger than in
January and almost twice as large as a year earlier,
while shipments of citrus fruits and white potatoes
showed declines from both comparative periods.

MEATS AND DAIRY PRODUCTS

The movement and slaughter of cattle, calves, and:

hogs was considerably smaller in February than in

15

the previous month, the decline being greater than
could be accounted for by the difference in the number
of days. Exports both of beef and of pork products
also declined and a decline in cold storage of beef was
accompanied by an increase in the holdings of pork, as
compared with January.

As compared with a year ago, receipts and slaughter
of cattle exceeded and shipments were smaller than in
February, 1925, while receipts, shipments, and slaugh-
ter of hogs declined from a year ago. Prices of cattle
were slightly lower and those of hogs slightly higher
than in January.

The slaughter of sheep and lambs was considerably
less in February than in either the previous month or
a year ago. Receipts at the primary markets also
declined from January but exceeded those of Feb-
ruary, 1925, while shipments were larger than for
either prior period. An increase in cold-storage hold-
ings of lamb and mutton at the end of February, as
compared with either January or a year ago, was
accompanied by a decline in price from these periods.

RerLaTIVE RECEIPTS OF BUTTrER, CHEESE, AND Egas AT
PrIMARY MARKETS
[1919 monthly average=100. February, 1926, is latest month plotted]
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Receipts and cold-storage holdings of poultry de-
clined seasonally and were slightly less than a year
ago. Cold-storage holdings of fish fell considerably
short of those at the end of either January, 1926,
or February, 1925. An increase in receipts of butter
was accompanied by a decline in cold-storage holdings
as compared with both the previous month’ and a
year ago, while February prices were slightly stronger.
Receipts and cold-storage holdings of cheese were less
than in January, although exceeding those of a year
ago. The wholesale price of cheese averaged slightly
lower than during the previous month but was 6 per
cent higher than in February, 1925.
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Receipts of eggs continued to increase seasonally
but fell short of the total a year ago. Cold-storage
holdings, on the other hand, declined slightly from
January, although they were larger than a year ago.

SUGAR, COFFEE, AND TEA

Imports of sugar, both from the island possessions of
the United States and from abroad, showed a large
increase from the previous month and were somewhat
larger than a year ago. Meltings also increased from
both prior periods while refinery stocks at the end of
February were much larger than at the end of either
January, 1926, or February, 1925. Sugar exports were
larger than in January, but considerably less than a
year ago, while sugar prices, though slightly higher
than for the previous month, were from 9 to 14 per
cent lower than in February, 1925.

Sugar receipts at Cuban ports increased seasonally
from the previous month but were 8 per cent less than
a year ago. Exports also increased over January but
to a much smaller degree, while stocks at the end of
February exceeded those at the end of the previous
month by 88 per cent and those of a year ago by 10
per cent.

Raw Sugar: ImMporTs, MELTINGS, AND REFINERY STOCKS
[February, 1926, is latest month plotted]
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TOBACCO

Sales of tobacco at loose-leaf warehouses continued
to decline seasonally but were much greater than at
the end of February a year ago. Tobacco prices
remained unchanged from the previous month but
were slightly higher than during February, 1925.

WATER TRANSPORTATION

Ohio River traffic between Pittsburgh and Wheeling
showed a large increase over the previous month,
but was considerably smaller than a year ago. The
tonnage of vessels clearing American ports for foreign
trade was slightly less than during either the previous
month or a year ago but those of American and of
foreign registry declining from January, although the
tonnages of foreign bottoms was greater than during
February, 1925. Ship construction was also less
during February but considerably larger than a year
g RAILROADS

The total number of cars loaded with freight during
February was 17 per cent less than during the previous
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month. All classes of shipments participated in the
decline, although the greatest decreases from January
took place in livestock, grain, and coal. Compared
with a year ago, total car loadings were slightly greater,
and of the different classes only loadings of livestock,
forest products, and ore were less than in February,
1925. Surplus cars, on the other hand, were con-
siderably less than at the end of either January or a
year ago.

A slight increase in shipments of locomotives from
both the previous month and from February, 1925,
was accompanied by a decline from January in unfilled
orders. Unfilled orders of locomotives at the end of
February were substantially larger than a year ago.

DISTRIBUTION MOVEMENT

Sales by mail-order houses in February were 7 per
cent larger than in the same month of 1925, while
for the first two months an increase over the corre-
sponding period of the previous year, amounting to
8 per cent, was recorded. Sales by 10-cent chain-
store systems in February were 9 per cent greater than
a year ago with a corresponding increase for the cumu-
lative total for the first two months of the year as
compared with 1925. Newspaper advertising was 7
per cent larger than in February, 1925, although the
cumulative total for the first two months of the cur-
rent year was 2 per cent smaller than during the corre-
sponding period of 1925. Magazine advertising for
appearance in February magazines was 9 per cent
greater than in the corresponding month of the
previous year, with a 12 per cent advance for the
first two months as compared with the same period
of 1925. Postal receipts at the 100 principal cities
were about 10 per cent larger than in the same month
of 1925 with a corresponding increase in the cumula-
tive tosal for the first two months over the same
period of the preceding year. Delinquent accounts
in the wholesale electrical trade, although larger in
number than a year ago, were considerably smaller
in value.

SaLeEs BY Ma1n-OrpEr Houses aND 10-CENT CHAIN STORES

[February, 1026, is latest month plotted}
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LIFE INSURANCE

Sales of new paid-for life insurance, all classes,
showed an increase of 12 per cent, in point of value,
as compared with February, 1925, with an advance
of 13 per cent for the first two months of the current
year over the same period of last year. The increase
in the value of new paid-for insurance over February,
1925, was made despite a decline of 8 per cent in the
number of policies and contracts written, indicating
larger unit values per policy and contract.
remaining groups showed increases over February,
1925, a decline occurred in the industrial field, both
as respects the number of policies and their values.
Sales of ordinary showed increases over both the
previous month and a year ago with advances general
in the major geographical districts.

SaLes oF ORDINARY LIFE INSURANCE, BY GEOGRAPHICAL
D1visions
[February, 1926, is latest month plotted]
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- months over the same period of 1925 amounting to 9

per cent in New York City and for the country outside
amounting to 7 per‘cent. Bills discounted by Federal
reserve banks at the end of February were 24 per cent
greater than a yeasf ago with a decline from February,
1925, of 7 per centin Federal reserve bank investments
and 2 per cent in the reserve ratio. Loans and dis-
counts of member banks at the end of the month were
6 per cent greater than a year earlier, while invest-
ments showed an increase of 2 per cent over February,
1925. Interest rates on New York call loans averaged
higher in February than in the previous month, while
rates on time money were lower. As compared with
prevailing rates a year ago, money on both call and on
time was dearer than in February.

Biris DiscouNTED AND TorTan INVESTMENTS OF FEDERAL
RESERVE BANKS
[February, 1926, is latest month plotted]
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BANKING AND FINANCE

Check payments both in and out of New York City
were 8 per cent larger in February than a year ago, with
an increase in the cumulative total for the first two

89583—261t——3

further reduced in February and at the end of that
month was 3 per cent smaller than a year ago, with a
decline of 13 per cent evidenced in the amount of the
short-term debt maturing within five years. Customs
receipts during February were larger than in either
the previous month or a year ago, with a gain of 1 per
cent for the first two months over the corresponding
period of 1925. As against an increase of 6 per cent
during the first two months of the calendar year in
ordinary receipts, there was a 15 per cent decline in
expenditures chargeable to ordinary receipts. The
percapita distribution of money held outside the United
States Treasury and Federal reserve system was 1 per
cent smaller than a year ago.
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Although there were slightly more failing firms than
a year ago, defaulted liabilities were 15 per cent
smaller than in February, 1925, with a decline of 18
per cent for the first two months as compared with the
same period of the previous monthy The increase in
the number of failures over 1925 jwas solely due to
more failures among manufactures, while as respects
defaulted liabilities, all groups showed declines from
a year ago, with the greatest occurring in the manu-
facturing group. '

The three following charts, drawn from figures re-
ported by the Attorney General in' pursuance of the
bankruptcy act of 1898, show the relation between
assets and liabilities of bankrupts, both voluntary and
involuntary, the number of individuals adjudged bank-
rupts in Federal courts during the period 1912 to 1925
by classes, and the percentage relation between volun-
tary and involuntary bankrupts among merchants
and manufacturers. Farmers and wage earners have
been grouped together in the second drawing because
the law allows, with certain exceptions, each of these
classes immunity from involuntary bankruptey pro-
ceedings. In the table below are given the statistics on
which these charts are based as reported by the Attorney
General covering the fiscal years from 1912 to 1925,

AssETS AND LIABILITIES OF BANKRUPTS

ASSETS

T 1 1
740 L1IABILITIES

MILLIONS OF DOLLARS
»
3

NVOLUNTARY BANKRUPTS %

160

AN
N

VOLUNTARY BANKRUPT:

&

1912 1913 1914 1916 1916 1917 1918 1919 1920 192) 1922 1923 1924 1926
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BANKRUPTCIES AMONG MERCHANTS, MANUFACTURERS, FARM-
ERS, AND WAGE EARNERS

THQUSANDS OF BANKRUPTS

0 *
1912 1913 1914 1015 1916 1917 1018 1919 1820 1921 1922 1923 1924 1926

PERCENTAGE DISTRIBUTION OF VOLUNTARY AND INVOLUNTARY
BANERUPTCIES AMONG MERCHANTS AND MANUFACTURERS

MANUFACTURERS

PER CENT TO
TOTAL BANKRUPT MANUFACTURERS

PER CENT TO
TOTAL BANKRUPT MERCHANTS
5 3 2




Bangruprrcy Proceepings IN Feperal Courtrs!

NUMBER OF ADJUDICATED BANERUPTS

w «w fpe
AR ENDIN 5| 8 AR P,
YEJUNE 30_G @ g *5 35 g g Liabilities | Assets
2 8|1 49 |8%1 2| o
3 g | & S |lg (2| 3
5|2 |5 !
& B =2 &l 8
1912 .. 15,615 837| 4,647] 5,354 841] 423| 3, 513(:$170, 153,497|$38,554.099
Voluntary__| 12,656)| 831| 4, 461| 3,700 404] 348| 2,912{ 70, 182, 584| 13, 049, 012
Invol. ... ... 2,959 6] 186 1,654) 437} 75 601) 99,970,913 25,505, 087
1k S 17,703 942| 4,942 6,612| 853) 333) 4,021)| 227, 083, 215! 52, 571,397
Voluntary..| 14,342 930| 4,863| 4,601 433| 293| 3, 222]! 112, 909, 204! 19, 872, 205
Invol........ 3,361 12, 791 2,011] 420 40| 799i| 114,174,011 32,699, 102
Mdeooooeee. 18,794/ 1,047 5,808] 6,339 804 420| 4, 201|| 244, 721, 826| 49, 608, 754
Voluntary..| 15,469 1,030 5,773 4,323; 452 389] 3,502) 117, 668, 111} 18, 999, 075
Invol . . .. 3,325 17 30( 2,016 442 31 789|1 127,053, 715, 30, 609, 679
15 . 21,204 1,247| 6,672 7, 5101, 216| 399| 4, 250{| 245, 055, 004) 52, 412,270
Voluntary..| 17,693|| 1,240| 6,632 5,339 619( 373! 3,490| 133,086,912 23, 409, 244

Invol........ 3, 601 7 40{ 2,171] 597) 26 760y 111, 968,092 28, 913,026

916, eoon 24,014!| 1,662| 6,468] 9, 140(1, 22| 553{ 4,962| 313, 646, 570| 67,861,735
Voluntary..| 19, 973!, 1,644] 6,418 6,516 646 519| 4, 230{| 172, 043, 206| 28, 834, 804

Tnvol......_ 4,041 18] " 50| 2,624] 583 34 732! 141,603, 364| 38, 966,931

1917 e 25,358l 1,906] 7,829/ 8,716(1, 206) 588] 5, 113{| 323, 557, 41| 44, 637, 360
Voluntary__| 21,202|| 1,881| 7,787 6,121 ' 619] 543| 4, 251 174, 218, 606/ 18, 288, 532

Invol...._ .. 4, 156]| 25| ' 42| 2,508 587) 45| 862/ 149,338, 835| 26, 348, 828

1,633| 8,259| 7,000 966| 550 5,023l 277, 580, 913| 42, 093, 855

1,614] 8,230| 5,003 511| 533| 4, 071|) 157,972, 248/ 15, 656, 409

19 29] 1,997, 455 26|  952|| 119, 608, 65| 26, 437, 446

1919 19,351)] 1,208 6,789] 5,626 843 5200 4, 356]| 241,720, 088| 33, 358, 711
Voluntary_.| 16,429\ 1,191| 6,743| 4,001] 429| 490 3, 575 134, 130,903 14, 096, 986

Invol.... .. 2,922l 17| 46| 1,625/ 414] 39| 781| 107,589, 185! 19, 261, 725

1920 oooooo. 15,6221 999] 5,647| 3,887 673| 510| 3,906/ 201,626, 264| 29, 508, 593
Voluntary__| 13,137 988| 5,601 2,672 326| 466| 3, 084|| 117, 116, 266| 11, 454, 496

Invol....__. 2,485\ 11| 46| 1,215 347 44| 822|| 84,509,998 18, 144,097

AT 15,200{] 1,368| 5,928| 3,755 580| 200 3,270|| 171,284, 367| 27, 278, 199

Voluntary_ .| 12,661]] 1,364| 5,897| 2,515 298| 275 2,312|| 99, 190, 422| 11, 537, 665

Invol... .- 2,539 4| 31] 1,240 282 24|  9058) 72, 093,945 15,740,534

1922 ... 22,517|] 3,238| 7,582| 6,474 811| 342 4,060! 255, 613, 396| 37,899, 609
Voluntary..| 18,728/l 3,215! 7,550 4,480/ 418! 327| 2, 738|| 161, 315, 300| 16, 708, 764

Tnvol....... 3,789|| 23| 32 1,994| 303 25| 1,322|] 94,208, 596| 21, 190, 845

1923 ... 34,401]) 5,945(10, 261]10, 861]1, 319] 497| 5, 518| 486, 400,908| 61, 861, 449
Voluntary .| 28,492}l 5, 915110, 173| 7, 195| ' 646| 467| 4, 096|| 298, 190, 416| 24, 466, 341

Invol....._. 5909 30 ~ 883,666 673 30| 1,422 188, 210, 492] 37, 395, 108

19%. ... 41, 649!{ 7, 781113, 130(12, 10111, 529] 671| 6,437|| 663, 644, 791) 71, 587, 137
Voluntary_ | 35,372|( 7,775(13, 126| 8, 146 748| 619 4, 960!| 427, 812, 431] 29, 835, 877

Invol..._... 6,277 6 4| 3,955 783 52| 1,477)| 235,832, 360 41, 751,260

1925, ... 44,440/| 7, 874114, 478[11, 51511, 57| 765| 8, 251( 747, 522, 848] 85, 348, 873
Voluntary._| 37, 776!| 7, 854(14, 444| 7,629] ' 739| 724| 8, 386|| 408, 067, 882 32, 106, 624

Tnvol... ... 6,664 ' 20 ~ 34| 3,886 818| 41| 1,865|| 339, 454, 965| 53, 242, 240

L Statistics collected pursuant to the act of July 1, 1898 “creating a uniform system
of bankruptcy throughout the United States,’’ being the fourth Iaw on this subject
enacted by Congress under the Constitutional provision authorizing the enactment
of a uniform system. The prior laws were: First, that of Apr. 4, 1800, which was
limited to 5 years, but was repealed Dec. 19, 1803; second, that of Aug. 14, 1841,
repealed Mar, 3, 1843; and third, that of Mar. 2, 1867, repealed June 7, 1878. During
the suspension of the Federal laws various State insolvency laws were in operation.

NumBER oF BusiNness FAILUREs AND DEFAULTED LiABILITIES
[February, 1926, is latest month plotted]
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In the table below are given data from trade sources
showing the amount of dividends paid by textile mills
in Spartanburg County, S. C., as well as the capitaliza-
tion and the ratio between dividends and capitaliza-
tion at semiannual periods since January 1, 1921:

Miry DivipeNDs IN SPARTANBURG CoUNTY, SoUTH CAROLINA !

DATE Dividends | Capitalization| Ratio
Jan.1,1921._.. $838, 170 $16, 267, 400 5.15
July 1, 1921_.__ 557,130 16, 536, 400 3.37
Jan. 1,1922 . ______..._ 576,783 6, 536, 400 3.49
July 1,1922. .. _____. 554, 047 16, 536, 400 3.35
Jan.1,1923_._.__._ ... 815, 223 17, 048, 900 4,78
July 1,1923_..____.__ 592, 069 16, 043, 900 3.69
Jan.1,1924_______.___ 676, 326 16, 567, 900 4,08
July 1,194 ... ______ 600, 701 16, 567, 900 3.63
Jan.1,1925_ . _________ 590, 951 16, 567, 900 3.57
July 1,1925_ . ________ 582, 829 16, 567, 900 3.52
Jan. 1, 1926 . .o 614, 079 16, 769, 900 3.66

! Compiled by 4. W. Law & Co.

Payments to investors during March were greater
than in either the preceding month or a year ago with
an advance in dividend disbursements of 4 per cent
for the two months ending February as compared with
the same period of 1925, with an increase of 4 per
cent in the case of dividends paid by industrial corpora-
tions and 6 per cent in the case of street railways. New
incorporations were larger than in either the preceding
month or a year ago, while the capitalization for the
first two months of the current year was more than
three times as large as in the same period of 1925.
New corporate securities in February were likewise
larger than in the previous month or a year ago.

Prices of representative stocks averaged lower in
February than in the previous month but were higher
than in February, 1925. The volume of turnover of
stocks on the New York Exchange, although smaller
than in January, was larger than a year ago, while
bond sales in February were smaller than in either
comparative period. Bond prices continued to aver-
age higher both as respects January and a year ago
with the greatest percentage increase over a year ago
in prices of second-grade rails.

FOREIGN TRADE AND EXCHANGE

Exports of merchandise were smaller in February
than in either the previous month or a year ago, while
imports, although smaller than in January, were larger
than in February, 1925.

Exchange on the principal currencies showed in-
creases over the previous month in the Japanese yen,
the Indian rupee, and the Chilean peso, with declines
in the French franc, Canadian dollar, and Argentine
peso. Rates on England, Italy, and the other princi-
pal continental currencies showed no change from the
preceding month.
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IMPORTS AND EXPORTS OF MERCHANDISE
[February, 1926, is latest month plotted)
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GOLD AND SILVER

Imports of gold were larger than in either the pre-
vious month or a year ago, while exports, though
smaller than a year ago, were larger than in January.
Domestic receipts of gold at the mint were smaller
than in either the previous month or a year ago.

Imports of silver were larger than in either the
previous month or a year ago, while silver exports,
although smaller than in January, were larger than in
February, 1925. The production of silver by domes-
tic mines in February was smaller than in either the
previous month or a year ago, while the price of silver
continued to average lower.

GoLp TrRADE Barance: Smowing Excess oF IMrorTs
. orR ExPORTS

[February, 1926, is latest month plotted]
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EXCESS OF EXPORTS

wa | se2 |

1928 | w24 | w26 | 192
1917 1918 1919 1920 1921 1922 1923 1924 1923 1926
MoNTH
Thousands of pounds

January. 56, 658 141,914 113,228 86, 254 57,171 67,234 81,922
Februaly....-.... 87,632 132, 070 108, 452 95, 163 56, 459 67, 879 82, 550
March. 80, 200 125,735 100, 048 87,935 53, 801 9, 997 80, 460
April 78, 252 113,125 87,435 93, 046 52,068 69, 385 74,787
May 71,148 97, 195 86, 384 90, 392 50, 206 66,9856 68, 837
June. .- 77,470 95,908 , 047 207 54, 878 71, 470 70,029
July... 79, 959 91, 448 78,670 80,095 54,734 68, 355 67,935
August, 96,316 85, 358 69,471 79,778 55, 773 65,928 , 644
September.. .o eoomceraeeaan 44,328 96, 879 80, 454 63,957 69, 739 49, 047 60, 410 57, 201
October.... 42,914 102, 623 82,113 59, 486 60, 666 45,954 52,714 57,619
November.. 50, 355 106, 254 82, 853 60, 092 61,216 50, 405 86, 817 87, 260
December.. ..o ... 55, 560 128, 892 108, 766 75,421 60, 255 63, 201 83,303 92,475

Monthly average... 248,182 86, 774 103,078 82,474 79, 137 53, 641 87, 540 72, 060

1 Compiled by U. S. Department of Agricullure and includes all stocks of beef, pork, and mutton trimmings and edible offal that have been frozen, cured, or otherwise
prepared for food. It does not include the trimmings that have not been frozen, cured, nor processed, nor does it include sausage or canned-meat products. Data are

glven for the end of each month.
1 Average for five months, August to December, inclusive.
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,

etc., in various groups of industry and commerce.

They consist in general of weighted combinations of series

of individual relative numbers; often the individual relative numbers making up the series are also given.
The function of index and relative numbers is explained on the inside front cover.

table is given on page 7.

A condensed form of this

PER CENT INCREASE (+)

1924 1925 1926
Moz | Mini- OR DECREASE (—)
since | since Feb Fob

ingéol, Jgn. L, | Decem-|| Janu- | Feb- | Decem-|| Janu- | Feb- loezﬁflll'ﬁ% 19%6%1{{
ber ary ruary ber ary ruary January, February,

1926 1925

PRODUCTION
(Relative to 1919 monthly average as 100)
RAW MATERIALS
Grand total . oilaaC 180 73 | 143 120 95 142 111 93 -—16. 2 -~2.1
MINERALS

Total . _ e 156 62 124 133 | 113 | 122 122 | 113 —7.4 | 0.9
Petroleum. . oo oo 216 105 180 189 171 193 189 172 -9, 0 +0.6
Bituminous coal . _ . _______.._____ 137 41 119 134 100 136 138 120 -13.0 +20.0
Anthracite coala. oo ... .o 121 0 101 101 98 3 2 28 ||+1300.0 —~71. 4
Tronore*. .. 262 0 0 0 0 0 0 0 0.0 0.0
CopPper.. .- e e 148 17 134 147 137 138 141 134 —-5.0 —2.2
Lead v e 188 78 163 167 150 184 180 | 170 —5.6 +13.3
ZiDC e e e e 138 38 123 132 124 138 149 132 —11.4 +6.5
GOld. e oo 131 57 92 88 82 96 87 75 —13. 8 -85
Silver. - o eeeama 145 80 120 117 108 104 109 105 -3.7 —2.8

ANIMAL PRODUCTS (marketings)

Total _ _ e 138 80 138 113 | 102 123 107 97 -9.3 —4.9
Wool* e 227 19 93 19 27 31 27 29 +7.4 +7.4
Cattle and calves_ . ._________._ 143 58 102 91 75 100 90 76 —15. 6 +13
Bogs. e 177 64 177 163 122 117 115 90 —21. 7 —26. 2
Sheep. oo e 153 54 71 65 61 71 68 66 —2.9 +8.2
Eggs* e 245 30 43 52 99 53 76 90 +18.4 -9.1
Poultry*. ... s 390 21 | 390 143 101 | 345 135 97 —28.1 —4.0
Fish oo e 163 45 71 64 105 54 79 ¢ 129 +63.3 +22.9
Milk (New York) ... 190 94 130 129 122 136 135 129 —4 4 +5.7

CROPS (marketings)

Total . e e 246 49 | 158 119 81| 164 109 80 —26.6 ~1.2
Grains * . aea. 242 43 133 121 82 137 105 82 -21.9 0.0
Vegetables *_ . oo 254 58 92 130 129 86 111 97 —12.6 —24.8
PFruits * . e 405 50 84 83 69 83 77 74 -3.9 +7.2
Cotton products *_ __ . ...o_.. 310 19 | 234 128 79 | 239 114 74 —35.1 —6. 3
Miscellaneous crops *. . ... 170 19 106 101 59 135 130 83 —36. 2 +40.7

FOREST PRODUCTS .

Total. oo e 136 61| 108 116 | 111 | 118 108 | 116 +7.4! 444
Lumber. - oo e 137 59 104 119 116 116 110 122 +10. 9 +6. 2
Pulpwood . . .. 164 51 110 106 88 120 120 100 —16.7 +-36. 4
Gum (rosin and turpentine) * 267 20 196 76 67 151 56 45 —19.6 —16. 4
Distilled wood . _ ... ... ___.._. 149 24 85 103 91 109 105 | 95 —9.5 +4. 4

MANUFACTURING

14 112 117 124 | 122 122 | 130 +6.6 +4.8

(i3] 112 122 | 115 122 122 | 120 —-1.6 +4.3

77 104 113 94 105 105 92 —12. 4 —-2.1

54 109 117 108 110 108 106 —1.9 -1.9

32 122 141 127 134 140 | 128 —8.6 40.8

57 | 127 144 137 142 138 146 +5. 8 +6. 6

63 83 85 85 76 75 69 —8.0 —~11.8

Paper and printing._ . ... ______ 69 106 113 99 119 122 113 —7.4 +14.1
Chemieals, oils, ete_ ..o ..______ 92 | 173 168 | - 151 186 179 | 164 —8. 4 +8 6
Stone and clay products 69 116 106 100 112 95 85 —10.5 —15.0
Metals, excepting iron and steel 195 71 149 179 171 167 167 156 —6.6 —2.3
ODACEO. - e e 132 70 100 111 100 104 110 105 —4. 5 +5.0
Miscellaneous. .- - oo oo 148 37 95 104 112 119 122 | 134 +9.8 +19.6

* Fluctuations between maximum and minimum due largely to seasonal eonditions.
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INDEXES OF BUSINESS—Continued

PER CENT INCREASE (+)

stact. | aiate 1924 1925 1926 o8 DECBEASE (=)
Since | sinoe
February, February,
Jan.1, | Jan.1,
550" | "T650" || Do | senaary| Febru | Dgeom | sanuary| Fabrue || 48 rom | 10, o
1928 1926
STOCKS
(Relative to 1919 monthly average as 100)
(Corrected for seasonal variation)

Total . e eem———— 167 91 144 156 151 153 167 165 —1.2 +9.3
Raw foodstuffs._ . - - - ool 228 73 186 186 181 206 228 224 ~1. 8 +23. 8
Raw materials for manufacture......... 189 89 136 149 139 155 168 162 —3.6 +16. 5
Manufactured foodstuffs_. . ..o ..._ 121 58 88 87 86 75 74 75 +1.4 —12. 8
Manufactured commodities..._ ._._.._.._ 185 86 152 178 177 161 179 178 ~0.6 +0.6

(Unadjusted Index)

Total. o e ecc————— 168 84 155 162 164 | 161 165 168 +18 +2 4
Raw foodstuffs_ . - oo oo 236 70 191 216 | 230 196 218 | 236 +8.3 +2.6
Raw materials for manufacture._.__.... 202 68 174 157 137 199 181 163 —9.9 +19. 0
Manufactured foodstufis.. ..o wucecoun-. 115 56 82 85 83 71 72 70 —2.8 —15,7
Manufactured commodities......._..._ 179 88 162 172 178 172 175 179 +2.3 +0.6

UNFILLED ORDERS
(Relative to 1920 monthly average as 100)
(Iron, Steel, and Bullding Materials)

Total (8 commodities) .o cee oo cmeaemcecann. 116 40 62 62 63 64 61 57 —6.6 -9.5
Iron andsteel. .. coe e 112 32 49 50 50 51 48 44 -8 3 —12.0
Building materials._ - .. . ... _ 153 25 114 115 115 119 114 110 —3.5 —4.3

WHOLESALE TRADE
(Relative to 1919 monthly average as 100)
(Distributed by Federal Reserve Districts)

Grand total, all classes....ooo ... ...... 126 60 79 79 76 79 79 99 —2.5 +1.3
Hardware (10 districts) .. ...--... 129 59 99 89 90 101 86 87 +1.2 —3.3
Shoes (8 districts) .« o ceeeooon 136 43 56 43 46 54 43 50 +16.3 +8.7
Groceries (11 districts) - 135 62 83 80 73 83 77 71 —7.8 —2.7
Drugs (7 districts)..... 133 88 109 116 109 111 111 110 —0.9 +0.9
Dry goods (8 districts) - . 150 58 77 82 88 74 79 87 +10.1 -1.1

eat8 . e ceccaccaaas 189 | 146 66 71 69 72 79 75 —5.1 +8.7
RETAIL TRADE
(Relative to 1919 monthly average as 100)
Ma1L-orDER HousEs (4 houses) . . oceeeuoo_ 170 49 148 108 | 105 | 166 116 | 111 —4.3 +5.7
CHAIN STORES:
Ten-cent (5 chaing) .- ccoceoeoocecnanan 427 84 366 151 156 | 427 166 170 +2.4 +9.0
Music (4 chaing) o oo eceaeeeen 214 56 184 92 99 | 214 101 105 +4.0 +6.1
Grocery (27 chaing) oo cooeooaoooo 330 119 2563 260 { 233 330 286 289 +1.0 +24.0
Drugs (9 chaing) . o oo . 220 109 187 165 146 220 178 172 —3. 4 +17. 8
Cigar (3 chains) . oo o oo oo 212 106 192 122 119 | 212 127 127 0.0 +6.7
Candy (5chains) - .o ooo 282 109 282 162 175 | 280 167 173 +3.6 —1.1
Shoe (6 chaing) .o oo 188 72 186 107 100 188 108 97 —10.2 -3.0
DEPARTMENT STORES:
Sales (359 stores) e oo ocmocmoaa oo 224 80 210 108 101 224 115 105 —8.7 +4.0
Stocks (314 8t0res) . - - wevcccceccaccaa-n 154 100 124 119 127 129 126 133 +5.6 +4.7
EMPLOYMENT
(Relative to 1923 monthly average as 100)

Number employed, by industries:

Total, all ¢lasses. . o-cccecocncacan. 1102 385 89 90 92 93 93 94 +1.1 +2.2
Food products. - oo ool 3107 | 287 96 93 93 93 90 89 -11 —4.3
Textiles. - nceccece e cacecarcaann 2103 | 281 88 90 92 90 90 90 0.0 —2.2
Ironand steel. oo e 2104 379 85 86 88 90 920 92 +2.2 +4.5
Lumber. - - e 2103 | 292 93 92 93 92 89 90 +1.1 —3.2
Leather. . oo 2105 383 91 92 95 89 91 93 +2.2 —2.1
Paper and printing. . .- _____ 2104 | 293 102 101 101 104 103 102 —1.0 +1.0
Chemicals. - - oo 3105 | 384 90 91 92 98 98 101 +3.1 +9.8
Stone, clay,and glass. ..o .. 2105 ; 390 94 90 92 98 94 94 0.0 +2.2
Metaf products other than iron and steel.| 2 107 { 3 66 93 04 96 102 100 102 +2.0 +6.2
Tobacco produets. - o oo cccomocmcaoaoo $108 ) 286 96 92 93 95 85 89 +4.7 —4, 3
Vehicles. o o cooc oo creeceeee 2103 | 375 85 86 87 93 93 94 +11 +80
Miscellaneous. - .o v oo oo 2107 | 380 87 90 92 94 97 98 +1.0 +6. 5

{ 8ince Jan. 1, 1921,
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INDEXES OF BUSINESS—Continued

wrat | ain 1924 1925 1926 PER N anerea )
mum | mum —
J ag. 1, | Jan. 1, f pecery. || Janu- | Feb- | Decem-|| Janu- | Feb- 196265??5131’1’ 19%6{??531
1920 1920 ber ary ruary ber ary ruary January, February,
1926 1925
EMPLOYMENT—Continued
(Relative to 1923 monthly average as 100)

Amount of pay roll, by industries:

Total, all classes_ ... coocoooao__ 274 92 90 95 97 95 99 +4.2 +4.2
Food products. - oo 185 100 96 95 97 94 93 —1.1 —2.1
Textiles. oo oo ce e eceeceeeee 272 90 92 96 90 91 93 +2.2 -3.1
Iron andsteel ... oo 2 62 88 90 93 97 95 99 +4.2 +6.5
Lumber. o e 284 97 90 96 100 91 96 +5.5 0.0
Leather. . oo 278 88 92 96 84 87 91 +4.6 —5.2
Paper and printing. _ _ ... _.____ 2 88 106 105 104 113 110 110 0.0 +5.8
Chemicals. - oo neeun s 285 92 91 94 101 100 101 +1.0 +7. 4
Stone, clay, and glass 284 100 92 98 106 98 101 +3.1 +3.1
Metal products other than iron and steel.| 2110 | 270 96 95 98 | 106 101 104 +3.0 +6.1
Tobacco products.. . - - oo 2112 | 288 103 96 89 101 88 86 —2.3 -3. 4
Vehicles o oo ee 2107 { 260 86 79 92 97 86 98 +14.0 +6.5
Miscellaneous. -« v oo oo oo 2112 272 90 91 96 99 100 102 +2.0 +6.2
PRICE INDEX NUMBERS

FARM PRICES
(Relative to 1000-1914 average a8 100)

All groups. - v oo e ———— 235 | 110 139 146 | 146 | 143 143 143 0.0 ~2.1
Grain. oo e 283 88 155 172 178 140 143 140 —-2.1 —21.3
Fruits and vegetables. ..o cocooeeoo .. 373 108 110 122 131 194 214 214 0.0 +63. 4
Meat animals_ _ . ... 186 91 113 123 126 136 140 146 +4.3 +15.9
Dairy and poultry. o e cmccmccceecaeas 215 122 158 154 142 163 153 144 5.9 +1. 4
Cotton and cotton seed_ _ oo .. 304 76 176 182 183 139 138 142 +2.9 —22. 4
Unclassified. .. ccoe oo 180 74 102 94 96 92 87 87 0.0 —9.4

WHOLESALE PRICES

Department of Labor Indexes

(Relative to 1913)

All commodities. .. oo ieaas 248 ; 138 157 160 | 161 | 156 156 | 155 —0. 6 —3.9
Farm products. c oo cee e 243 114 157 163 162 152 152 150 ~1.3 —7.4
Food, etCo oo 248 131 158 160 157 157 156 153 ~19 —2.5
Cloths and clothing._ .. oo ._ 346 171 191 191 191 187 186 184 -11 —3.7
Fuel and lighting...._...___... 281 162 165 168 178 175 177 179 +1.1 +0.6
Metals and metal products 203 109 133 136 | 136 | 130 129 | 128 —0.8 —5.9
Building materials. . .o ocee .. 300 155 175 179 183 177 178 177 —0.6 —3.3
Chemicals. - oo cemeceeeeas 213 121 135 135 135 135 133 132 —0.8 —2.2
House-furnishing goods...._....... ... 275 166 172 173 173 166 165 164 —0.6 —5.2
Miscellaneous. - - v oo o cmvmceeceeeeee 208 111 129 127 125 138 135 133 ~1.5 +6. 4

Commerelal Indexes
(Relative to 1913) ]
Dun’s (1st of following month) ... _...._.. 218 134 167 169 167 163 161 159 -1, 2 —4. 8
Bradstreet’s (1st of following month)..____.. 227 115 151 151 150 152 149 145 —2.7 —-3.3
COST OF LIVING
National Indusirial Conference Board Indexes
(Relative to July, 1914)

All items weighted. ..o ceevececceceeeeen 205 | 155 166 167 165 191 170 | 170 0.0 +3.0
Food (Dept. Labor). v cvcvcncccaaen 219 139 152 154 151 166 164 162 —1.2 +7.3
Shelter. . oo eeceemceeem—aen 186 143 184 184 183 177 177 177 0.0 —3.3
Clothing. .o oe oo cceceeea 288 153 173 174 172 177 176 176 0.0 +2.3
Fuel and light. 200 149 162 162 162 166 166 169 +1.8 +4.3
Sundries.. oo ecccrceem——a 192 171 175 175 175 176 176 175 —0.6 0.0

1 Since July 1, 1922,
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS

GROUPED BY FEDERAL RESERVE DISTRICTS
[ Table continued on p. £5)

v.s BOSTON DISTRICT NEW YORK DISTRICT PHILADELPHIA DISTRICT
YEAR AND MoONTH 141
CEN- T‘itla" Boston| Hart= | Provi- | New T“.;“" Albany | Buftalo [Ro¢hes-| New T‘ito’"l' Phila- | Scran~ | Tren-
TERS centers ford | dence | Haven centers ter York centers delphia| ton ton
1919 average, millions
ofdollars_.__._...____ 37,446 1,769 1,245 92 144 72 20,917 87 263 120 [ 20,354 1,625 1,373 53 43
1919Jmonthly average.| 100.0 || 100.0 | 100.0 | 100.0 |- 100.0 | 100.0 || 100.0 | 100.0 | 100.0 | 100.0| 100.0 | 100.0 | 100.0 | 100.0 | 100.0
1920 monthly average. 106. 0 109. 2 105. 9 117. 4 118.7 1181 9.3 111. 8 114.8 119.2 08.8 113.3 112.4 124, 125.6
1821 monthly average. 88.7 102. 4 106. 7 98.9 93.0 98.8 85.2 119. 8 92.8 103.3 84.8 95.9 93.8 122.7 111.6
1922 monthly average. 97.8 105. 5 109.3 103.3 95.1 104. 2 08.4 119.5 09.6 110.0 98.3 102. 5 101.7 109.4 118.6
1923 monthly average. 103. 2 117.1 120, 2 119.6 105.5 122.2 98.2 118.3 114. 8 124.2 97.6 114.3 111.9 139. 6 137.2
. 1924 monthly average.| 100.5 120.9 125. 6 131.3 104.4 125.8 108.3 135.0 115.0 129.0 107.9 116.8 114.3 142.3 146.5
1925 monthly average.| 126.8 136.7 143.9 141, 7 114.9 134.6 128.7 147.7 133.3 144.3 128.3 129.5 128.1 138.9 159.6
1924

Jaly.ee oo 107.2 119.3 123.8 142.4 05.8 133.3 106.1 136. 7 118.6 135.8 105.5 117.1 114.4 147.2 151. 2

ATLANTA DISTRICT CHICAGO DISTRICT
YEAR AND MONTH
Total, Atlanta nﬁgi- %‘:‘f ’s?)‘:lk- Nagh- | Au- T%tlal, Chi- | De- {Indian- w]::llll- Des |Grand | Sioux
centers ham | leans ville ville gusta centers| CA%0 troit | apolis kee Moines | Rapids{ City

1919 average, millions
of dollars.____........ 928 123 59 304 48 93 37 4,242 2, 800 526 136 27 83 75 63

1919 monthly average..| 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0| 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
1920 monthly average..| 115.1 108.9 128.8 115.4 125.0 120.4 110.8 116.0 113.0 125.2 123.5 124.0 114.5 128.0 109.5

1921 monthly average.. 84.2 85. 4 103.4 82.2 01.7 106. 4 64.9 02.0 91.7 01.2 100.0 1 97.5 84.4 109.3 63.5
1922 monthly average.. 86.0 00.2 133.9 89,5 97.9 7.0 70.3 06.8 06. 2 101.3 104.4 101.7 83.1 81.3 101.6
1923 monthly average..| 100.0 108.9 183.1 097.4 112.5 78.5 83.8 108.8 105.0 125.7 115.4 115.6 97.6 89.3 110.0
1924 monthly average..| 105.3 3.1 100.3 106. 4 126.5 79.2 74.6 110.8 113.8 130.6 110.8 110.5 103.2 88.4 1.4
1926 monthly average..| 125.0 129.2 226.7 118.2 206. 2 87.6 78.2 124.9 120. 4 158.3 115.4 119.4 80.9 114.1 136.9

08.5 101.8 188.1 100.3 116.6 76.3 62.2 119.6 106. 126.1 114.0 106.7 126, 5 86.6 125.4

91.5 100.0 178.0 87.8 116.6 74.2 5.1 105.3 102.3 124.4 105.1 100.4 114.5 85.3 120.6
103.4 108.1 193.2 104.6 114.6 77.4 8.1 14.5 110.5 123.3 106. 6 103.8 112.1 89,3 125.4
12.8 128.5 244.1 125.6 133.3 89.2 97.3 116.6 112.6 133.4 116.2 121.9 124.1 97.3 131.7
104.9 114.6 218.7 101.0 125.0 77.4 83.8 106. 1 104.2 124.2 102.9 104.2 84.4 81.3 104.7
124.4 135.8 240.7 126.0 152.1 84.9 919 125.5 125. 4 139.8 116.2 121.0 9.6 110.8 13L.7
129.5 130.1 250.3 137.8 156. 2 95.7 78.4 129.4 127. 4 144.4 133.1 125.7 92.8 116.0 160.3
105. 2 113.8 108.3 100.3 147.9 79.6 78.4 105.6 103.0 122.5 99.3 110.1 73.5 90.6 134.9
120.8 131.7 217.0 118,7 166.6 90.3 86.5 128.5 127.4 145.5 106.6 120.1 92.8 102.6 150.3
114.4 121.1 217.0 106. 2 175.0 88.2 75.7 120.9 116.3 158.5 105.1 113.5 91.6 104. 0 141.2
118.3 122.8 211.9 120.4 181.2 84.9 64.9 123.7 110.5 158.3 112, 5 115, 6 81.9 105.3 130.1
114.2 123.6 211, 9 104. 68 191. 68 86.0 59.5 130. 2 126.0 170.3 118.4 110.8 80.7 114.8 134.9
17.7 118.7 220. 4 108.9 200.0 90.3 62.2 120.0 123.8 167.8 123.5 118.8 96,4 121.3 133.3
113.5 119.5 206.8 90.3 197.9 80.6 64.9 116.8 110.6 152.4 108.1 113.1 80.7 128.0 128.5
134.9 136.6 2415 124.3 225.0 88,2 89.2 120.7 115.1 1819 105.1 117.3 86.8 114.6 117.4
154.2 154.5 262.7 143.4 281.2 93.5 108.1 136.1 130.1 178.7 122.1 130. 4 106.0 125.3 139.7
130.1 132.5 222.0 119.7 250.0 82.8 8.1 119.9 113.0 184, 0 111.8 114.3 94.0 116.0 120.6
147.3 145. 5 245.8 134.5 302.0 91.4 89.2 137.9 132.8 180.0 139.0 125.7 100.0 130.6 141.2
144.2 139.8 262.7 131. 2 287.5 88.2 100.0 122.8 147.6
120. 5 122.8 215.3 103.3 254.1 87.1 83.1 101.3 125.4

+ Oompiled from data collected by the Federal Reserve Board, this table supplements similar data published in the October, 1923, SURVEY (No. 26), pp. 51 to 55, and
which have been carried forward since that issue in the July, 1924, SURVEY (No. 35), pp. 58 to 60. Subsequent comparable data will appear in the advance reprints.
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS'

GROUPED BY FEDERAL RESERVE DISTRICTS
[Table continued on p. 26]

CLEVELAND DISTRICT RICHMOND DISTRICT
YEAR AND MONTH
Tolgal, Akron Cinecin~| Cleve- | Pitts- {Youngs-| Toledo Colum- Day- 'l‘o;;al, Balti~ | Nor- | Rich- {Charles+
centers nati land | burgh | town bus ton centers| more folk mond ton
1919 average millions of dollars...| 1,963 90 247 653 746 60 116 116 50 718 404 84 116 37
1919 monthly average. .e.. ... 100.0 | 100.0 | 100,0 | 100.0 | 100.0 | 100.0 | 100,0 | 100,0 | 100,0 || 100,0 | 100.0 | 100.0 | 100.0 | 100.0
1920 monthly average. - 116.4 115.6 113.0 115.9 118.5 110.0 117.2 111.2 14.0 111.8 115.6 102.3 107.8 102.7
1921 monthly average. - 89.6 63.3 107.7 81.9 94.9 78.3 100.0 102.6 110.0 95.5 14.9 71.4 98.3 67.6
1922 monthly average. - 94.6 63.3 117.4 84.1 97.2 83.3 132.8 112.1 112.0 89.6 89.1 78.5 110.9 67.6
1923 monthly average. - 110.9 80.0 133.6 99,2 112.7 103.4 153. 5 128.5 138.0 98.6 93.3 88.1 112.9 78.4
1924 monthly average. - 109. 4 81.4 128.0 96.8 113.2 102.0 155.7 116.0 136.0 96.3 03. 4 82.2 109.1 60.6
1925 monthly average.....__...... 121.0 100.0 142.7 106. 6 126.4 117.0 178.3 126.9 156.0 106. 7 104.6 85.6 122.4 73.0
1924
Uy e 109.0 84.4 128.4 95.5 114.2 105. 0 145.7 113.8 140.0 84.2 92.1 85,7 106.0 62.2
August.__. - 100. 9 73.3 114. 6 87.4 107.3 86.7 141. 4 106.9 122.0 93.9 96. 5 714 106.0 56.8
September.. - 10L.7 8L 1 117.0 91.4 101.0 101.7 147. 4 114.7 132.0 90.4 90.1 66. 6 105.2 59.5
October- - - 117.2 85.5 134.4 101.0 120.7 105.0 197.4 125.0 140.0 102.2 99.2 82.1 117.2 75.7
November.. - 100. 9 75.5 120. 7 80.1 105.1 86.7 140.5 115. 5 122.0 .0 80.6 84.5 110.3 67.6
December...-. —— 125.7 94.4 160.7 115.0 133.1 113.4 156.9 120.3 142.0 110. ? 104.7 109.5 127.6 . 8
1925
January.. . . 128.0 94, 4 155.5 110.4 135.1 135.0 180. 2 126.7 162.0 106.9 101.5 90.4 126.7 86.5
February. 104.3 73.3 121. 9 86.5 114.7 96.7 146.6 104.3 126.0 94.0 84.9 79.7 109.5 67.8
M 116. 4 86.7 144.1 96.1 128.0 105. 0 167.2 116.4 150.0 102.9 98.0 84.5 116.4 78.4
122.6 101.1 149.0 112.8 124.0 120.0 177.6 125.9 154.0 104.2 105.7 82,1 105. 2 75.7
114.1 93.3 132. 8 103.5 113.5 103. 4 180. 2 118.1 146.0 100. 2 101.0 82.1 103. 5 62.2
125.3 100. 0 145. 8 113.1 126.1 110.0 197.4 131.0 164.0 108.0 111.9 80.9 117.2 56,8
130.6 110.0 143.7 116. 2 132.7 120.0 192. 2 136.2 188.0 110.7 112.9 80.9 111.2 59.6
114. 5 08.9 127.5 101. 2 114.6 110.0 173.3 124.1 154.0 100. 9 104.0 72.8 116.4 9.6
117.6 118.9 136.9 103.0 117.3 123.4 170.7 131.9 156.0 105. 6 104.0 76.2 130.2 67.6
135.6 116.7 153.5 116.7 143.1 148.4 163.1 140.5 162.0 116.9 111.4 95.2 145.7 83.8
119.3 97.8 140.5 102. 6 1281 11L.7 163.8 122.4 142.0 107.3 102.0 92.8 138.8 67.6
135.1 108, 160.7 117.4 139.5 120.0 8 144.8 168.0 122.3 117.8 109.5 150.0 75.7
96.4
3 80.9
DALLAS DISTRICT ST. LOUIS DISTRICT MINNEAPOLIS DISTRICT
YEAR AND MONTH Total, Sum- Total,

11 Dallas Hous- | Fort mary | Louls-~ St. Mem-~ | Little 9 Du- |Minne-| St. Hel- Bli-
cen~ ton | Worth | fors ville Louis | phis Rock cen- tuth | apolis | Paul ena Ings
ters centers ters

1919 average, millions
of dollars. . - .cceee... 521 161 138 92 965 156 817 136 36 659 90 354 162 11 ]
1919 monthly average.., 100.0 | 100,0 | 100.0 | 100,0 || 100,0 | 100,0 | 100.0 | 100.0 | 100.0 || 100.0 | 100.0 | 100.0 | 100,0| 100.0| 100.0
1920 monthly average..| 117.4 114.3 115.2 119.6 105.4 92.3 106.5 107.4 125.0 108. 5 120.0 109.6 98.2 100. 0 1111
1921 monthly average.., 93.2 90.7 86.2 100.8 89.0 82.0 91.9 73.5 116.7 82.7 84.4 84.2 76.3 100.0 838.9
1922 monthly average. 97.9 96.9 8L2 119.6 .5 87.8 .2 87.5 127.8 83.0 82.2 85.0 97.5 90.9 7.8
1923 monthly average_.| 101.3 107.5 89.0 93.5 110.4 101.9 108.4 106. 6 169. 5 94.8 85.5 91.5 108.8 8L.8 88.9
1924 monthly average..| 102.3 112.7 91.2 78.0 110.6 106.7 108.2 101.1 186. 2 104. 2 117.7 103.8 101.6 85.6 78.7
. 1825 monthly average.. 112, 8 130.8 103.6 82.4 124.2 120.8 120.8 111.7 204.9 114.3 118.2 119. 4 104.7 85.5 84.3

1924

JUIY e e 87.5 9.3 76.1 L7 103.0 107.0 102. 4 80.1 155. 6 96.3 95.5 95.2 102. 5 90.9 77.8
August...cocooeooan 96.1 90.1 819 68.5 9.5 101. 9 100. 0 74.3 152.8 90. 4 87.8 9.0 92.6 81.8 66.7
September. ... ......_ 108.6 118. 6 110.9 81.5 103.9 103.8 101.8 86.8 188.9 117. 4 158.8 120.1 4.4 90. 9 77.8
October..___.__....__. 128.6 146. 6 118.8 104. 4 125.6 110.3 120.3 124.3 272.2 160.7 287.7 156. 2 112.3 109.1 1111

112. 6 120.2 105.8 88.0 112.1 10L.9 104.7 122.8 236.1 135.2 232.2 13L. 9 97.5 90.9 100.0

127.6 1547 113.8 92.4 130.5 115.4 123.2 141.2 247.2 128.9 142. 2 132.3 121.6 90.5 88.9

126.5 147.2 109.4 100.0 135.4 120.5 131.5 131. 6 213.9 110.9 88.9 120.1 108.6 90.3 77.8

110.0 126.7 104.3 77.2 111.4 114.1 107.5 102.2 175.0 96.8 77.8 107.1 90.7 72.7 66.7

117. 4 136.6 108.0 81.5 120.2 125.0 115.9 108.8 177.8 113.6 95.5 122.6 110.5 63.6 77.8

101.1 114.3 1 73.9 122.0 120. 5 123.0 96.3 172.2 105.9 4.4 112.2 102.5 72.7 77.8

97.1 109.3 85.5 7.7 118.2 112.2 119.6 91.9 169.5 105. 4 112.2 109.9 9.9 818 77.8

100.7 114.3 89,9 75.0 121.3 128.8 120.9 89.7 169.5 115.7 143.3 115.8 107.4 72.7 77.8

101.5 114.9 91.3 80. 4 117.9 129.5 116.2 84.6 166.7 107.1 113.3 105, 4 108.0 100.0 77.8

8.1 105.0 99.3 73.9 108. 1 105.8 108.1 78.7 177.8 106. 5 104. 4 110.5 108.0 81.8 77.8

September.__.......... 115.5 131.7 120.3 72.8 123.5 113.5 118.1 1287 233.4 128.6 167.8 134.2 99.4 100. 0 88.9
October- . .. ......... 133.8 165. 2 119.6 97.8 142.0 123.7 133.2 156. 6 283.4 133.0 152.2 137.6 112.3 109.1 122.2
November.* ... ... 120.7 146.0 109. 4 87.0 126.8 114.7 120.1 132. 4 241.7 118.8 143.3 120.9 102.5 8L.8 88. 9
December..co.u.. ... 130.7 158.4 118.7 97.8 143.7 132.7 137.9 139.0 217.8 128.9 125. 5 136.2 117.9 100.0 100.0

1 Compiled from data collected by the Federal Reserve Board, this table supplements similar data published in the October, 1923, SURVEY (No. 26), pp. 51 to 55, and which
have been carried forward since that issue in the July, 1924, SURVEY (No. 35), pp. 58 to 60. Subsequent comparable data will appear in the advance reprints.
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS'

GROUPED BY FEDERAL RESERVE DISTRICTS

KANSAS CITY DISTRICT SAN FRANCISCO DISTRICT
t
YEAR AND MoNTH Total, Kansas St. | Okla- Total, | 1o | Port- | San Oak-
14 Denver | City, | Omaha | Joseph,| homa | Tulsa 18 Angeles land, Fran- | Seatfle land,
centers 0. Mo. City centers & Oreg. | cisco Calif.
1919 average, millions of dol-

) ¢ 1,231 146 413 264 85 68 94 1,909 314 181 760 206 63
1919 monthly average......... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1920 monthly average. 109. 8 139.7 94.9 95. 5 97.6 153.0 13L.9 123.2 139. 2 108. 8 124.6 96. 1 160.3
1921 monthly average. 82.0 98. 6 74.6 67.4 81.1 129.4 88.3 104. 5 143.0 82.3 101.9 67.0 128. 5
1922 monthly average. 84.2 102. 7 74.3 73.1 69. 4 119.2 105.3 107. 2 165.0 76.2 94.8 73.3 144. 4
1923 monthly average. 90. 6 11L 6 84.3 77.7 72,9 114.7 104.3 126.3 223.6 86.2 104.0 83.0 192. 0
1924 monthly average. 85.7 112.9 81.4 69.7 71.6 112.1 89.6 128.9 236. 7 89.4 107.1 87.7 196. 3
1925 monthly average......... 95.3 121.5 80.1 76.9 72.7 127. 4 112.6 142.9 251.1 92.0 126.1 98.0 109. 5

1924
87.0 111. 6 83.3 68.6 T64.7 108.9 96. 8 125.2 223.9 84.5 106. 3 88.3 196. 8
88.1 113.7 89. 8 7L 6 69. 4 103.0 83.0 122.3 212.4 85,1 103. 4 86.9 207.9
89.1 113.7 91.0 75.4 67.0 113.3 79.8 122.3 207.0 92.8 105.0 88.8 187.3
98. 9 126.0 99.0 80.7 78.8 139.7 87.2 135.1 238.2 107.7 112.8 94.2 2015
86.3 109.6 86.2 65.2 68. 4 125.0 83.0 123.6 225.5 86.7 104. 1 83.0 176.2
96. ¢ 123.3 92.7 72.4 82.3 145. 6 103. 2 138.0 255.1 90.1 118. 5 90.8 2015
98.4 125.3 89.6 8l. 4 90. 6 130.9 4.7 142.5 260.9 85.1 120.9 95. 1 233.3
83.2 104.8 77.2 70.1 68.2 111. 8 92.6 130.7 237.3 74.0 123. 4 83.0 182. 5
95. 0 116. 4 89.1 79.2 72.9 132.4 116.0 144.7 265.0 86.7 129.1 98. 5 214.2
90. 2 120. 5 85.2 72.0 64.7 122.1 108.5 136.4 247.8 92.8 115.8 95.1 217. 4
88.5 116. 4 816 74.6 “64.7 125.0 105.3 131.9 241.4 85.1 111.6 89.3 234.9
98. 4 127. 4 89.8 80.3 76.4 126. 5 123.4 140. 8 250.7 91.2 125.0 1010 212.7
100. 8 119.2 99.5 79.9 74.1 120.4 122, 4 141. 4 248.1 95.6 127.3 96. 1 214.2
95. 4 119. 2 93.2 78.4 74.1 114.7 113. 2 137.9 233.8 92.8 1227 99.0 223.8
93.8 121.9 88. 4 77.3 65.9 119.2 117.7 142.2 242.1 98.3 123.7 106. 8 226.9
..... 102. 8 137.7 99.5 822 74.1 136. 8 113.8 156. 8 255. 8 112.2 141.1 105. 8 250.7
November . _ 9.6 119.2 89.6 69.7 65.9 130.9 102.1 144.1 249.1 91.2 124.6 99.0 238. 1
December. ... corveeneaccaaaan 104.9 120.4 98. 5 78.0 811 148.6 1415 165.0 280. 6 99.5 147.7 107.8 279.3
1926
RES DL o R, 100.0 265.0
February. 88.3 257.1
March.
April.
May.
June. .o ieeeacaean

DISTRICT TOTALS—SEASONAL VARIATIONS ELIMINATED?

U. 8. New Phila- | Cleve- | Rich~ 8t. Minne- | Kansas n
YEAR AND MoNTH | totai [ BOSYOD | york |delphia | land | mond | Atlanta Chicage| yohe | “apoiis | city | P3U8S | prancisco
1919 monthly average.__...... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1920 monthly average.. 106.0 109. 5 99.3 105.1 116. 4 112.1 115.6 116.1 105. 5 108. 5 109.8 118.0 123. 4
1921 monthly average. 88.7 101.9 85.1 95.9 89.8 95.6 84. 4 92.0 89.1 82.9 82.1 94.3 105. 4
1922 monthly average. 97.8 105. 4 98,5 102.5 9.5 89.5 85.9 96. 8 94,2 87.9 84.1 97.9 107.1
1923 monthly average.. 103.3 117.1 98.0 114. 4 111.1 98.8 99. 9 109.0 110.3 95. 0 89.7 101. 1 126. 4
1924 monthly average. 109. 5 121.1 108. 3 116.8 109. 5 96.5 105.3 110.8 110. 5 103. 1 87.0 101.2 129. 4
1925 monthly average....... -— 126. 5 136. 6 128.6 129. 4 122.0 106.7 124.8 123.8 124.1 114. 4 95.2 112.8 142.9
1925
I oL 108. 2 118. 0 107.7 116. 4 105. 6 93.8 103.9 118.1 106.0 101. 2 86.7 97.7 126.7
August..... 112.2 127.7 114.8 113.5 106, 0 96. 9 101. 4 108.0 109. 1 94. 5 86.3 96. 1 126.0
September . 109. 6 122.8 110. 5 114.2 104. 4 94,7 107.3 105. 8 109. 4 106. 2 88.0 104. 9 121.1
October______ 108. 6 122.2 104.7 114.1 114.3 94,0 109. 8 110. 4 114.7 135.7 93.3 109.3 124.1
November... 109.7 120.8 110.7 113.6 103. 5 90. 2 98.7 107. 8 110.0 125, 5 86. 6 101 8 119.0
December. .. crooecimacannn 116.4 123.2 118.3 122.1 109. 4 96. 4 108.3 115.6 116.1 116, 1 93.2 107.8 120. 8
1924
January. .. __. 127.8 142.9 129. 2 130.8 123.0 103. 0 119. 4 127.1 126. 2 110. 2 95, 2 118. 1 143.8
February..... 128.8 1417 132.9 127.6 120. 2 109.7 118 5 121.0 123. 4 121.9 94,8 124.9 156.0
% :3.7) | 125.7 129.3 127.7 129.2 1185 106. 5 119.8 125.7 119.7 121.1 93.0 120, 2 141. 4
April e 119.0 135.6 119.6 127.8 123. 6 110. 9 120.3 124.5 127.0 112.8 9.2 111.6 142.8
MOy e 124.3 129.1 126. 5 128.6 117.8 103.8 122.5 124.7 120.6 110.1 89.7 104. 4 136, 5
LYoV N 125.5 129.6 127.1 134.4 120. 4 105.3 1181 127.3 120.2 118.0 98.6 107.5 141. 9
July —- 126.7 132.1 127.5 130. 8 126.6 110, 0 124.2 127.3 121. 2 112.5 100. 5 113.3 143.1
August___ .. ool 125.1 137.2 127.8 125.0 120.3 104.1 125.8 119.6 118.5 11L.3 | 93. 4 109. 1 142.0
September. e cvrcmcaccaannnn 127.2 134,0 129.7 129.0 120.7 110. 6 139.9 122.2 130.0 116. 4 92.6 111.8 140. 8
[81070) 1) S, 132. 4 150.6 134.3 133. 4 132.3 107.5 139.0 117.7 129.7 112.3 97.0 113.7 144. 0
November....cccceecmcananns 128. 6 141.7 120.7 125.2 122.4 103.0 122.4 121.8 124.4 110.3 92.0 109. 1 138.5
December. ....cocmaecanann-. 128.7 135.4 131.1 131.0 117.6 106.3 128.2 127.0 127.8 116.1 101. 2 110.4 144.5
1926
LY TT: o N 138.5
February. .. coceececececanenn 139. 2
March.
April.____._ ... .
BY ccccacamnan
June....._._..

1 Compiled from data collected by the Federal Reserce Board, this table supplements similar data published in the October, 1923, SURVEY (No. 26), pp. 51 to 55, and
which have been carried forward since that issue in the July, 1924, SURVEY (No. 35), pp. 58 to 60. Subsequent comparable data will appear in the advance reprints.

t Compiled from data collected by the Federal Reserve Board, supplementing similar data published in the February, 1924, SURVEY (No. 30), p. 25 (tnethod of computa-
itloxtlhgiv?ln on p. 24 of t{xsat number) and which have been carried forward since that issue in the July, 1924, SURVEY (No. 35), p. 60. Subsequent comparable data will appear
n the advance reprints.
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CONSUMPTION OF GASOLINE BY STATES'

doroni|| Ala~ | Ar- | Ari- | Colo- | C9B" | Flor | Geor- | Indi- | Kan- | Ken- [Minne| Mis- | Ne- | New |NSMM| Ouda- | Ore. | Penn- | Routh|Sguth| waen.
YEAB AND Monma States bama |kansas| zona | rado eut ida gla ana sas |tucky | sota | sourl jbraska] Mexico kota homa;| gon vania | lina | kota ington

Thousands of gallons
1922 monthly average. 3,799 | 2,637 1,455 5,526 ! 6,583 | 5,888 | 7,015 1 14,571 | 11,501 | 4,386 ) 12,411 | 11,459 | 8,102 | 1,234 | 2,934 | 7,346 | 4,764 | 22,363 | 4,022 | 3,655 7,942
1923 monthly average. 54566 | 3,574 | 1,820 ; 6,316 | 7,610 | 7,782 | 8,802 | 17,534 ; 13,334 | 5,728 | 15,506 | 13,213 | 9,429 | 1,274 ) 3,520 } 10,050 | 6,002 | 28,448 | 4,807 | 4,588 | 10,215
1924 monthly average. 7,244 | 5035 2,080 | 7,717 | 9,259 | 10,503 | 10,292 { 20,593 | 15,460 | 7,217 | 17,788 | 19,274 | 10,356 | 1,566 | 4,245 | 12,197 | 7,204 | 37,873 | 5630 | 5317 | 11,924
1925 monthly average...._.._. 8,016 | 6,962 | 2,378 | 8,229 | 10,569 | 17,663 | 12,173 | 23,107 | 17,644 { 8,337 | 20,498 | 21,507 | 11,796 | 1,750 | 5,531 | 15,230 | 8,418 | 43,757 | 7,075 | 6,264 | 13,584
4,207 1 2,603 | 1,558 ( 4,810 3,710 | 7,525 | 8,139 ) 11,788 | 11,787 | 4,874 | 10,274 { 12,512 { 9,122 | 1,087 | 2,192 ; 9,481 | 3,325 | 18,370 | 3,235} 3,041 5,875
4,149 | 2,196 | 1,584 | 5,966 | 3,932 | 7,400 | 7.520 | 9,963 | 9,624 | 3,940 | 7,380 10,7711 7,369 | 1,111 823 | 7,715 | 3,307 | 23,607 | 4.560| 3,34 5, 721
4,206 ; 2,587 | 1,586 | 5,293 | 4,212 | 8,654 | 7,582 | 12,112 | 10,740 | 4,408 | 6,795 | 9,409 ; 8,010 838 857 | 8,405 | 4,357 | 19,463 | 5,972 | 3,002 7,743
4,807 | 2,977 | 1,727 5361 | 6,577 | 7,261 | 6,509 ) 15,170 | 11,377 | 3,184 | 9,184 | 6,679 | 6,812 9851 1,857 | 8,855 | 5,339 | 22,411 | 2,532 | 2,457 9, 446
183, 829 5,243 2,208 | 1,946 | 4,759 8,755 7,532 8,679 | 16,058 | 11,798 | 4,499 ! 16,477 [ 11,963 | 8,560 | 1,182 ! 3,825 10,781 | 6,364 | 35383 | 3,522{ 3,626 | 10,579
210, 713 5620 1 2,745 | 1,938 | 6,082 | 9,562 | 7,000 9,327 ] 19,344 | 15,0564 | 5,075 21,390 | 14,432 | 9,616 | 1,383 | 4,715110,912 { 6,676 | 38,023 { 4,651 { 5,174 | 11,085
211, 441 6,048 | 3,674 | 1,871 | 8,836 (10,038 | 6,507 | 8,814 | 22,048 | 16,256 | 5801 | 20,600 | 13,361 | 12,552 | 1,322 | 4,429 | 12,683 | 7,901 225,659 | 5187 | 5,027 | 12,827
3 6,350y 8,166 | 1,797 | 7,690 | 10,653 | 6,684 | 0,994 | 24,104 | 19,786 | 7,657 | 22,713 1 11,791 | 9,946 | 1,302 | 6,223 | 12,445 | 8,497 215,659 | 4,982 | 7,285 | 13,579
217,187 6,203 | 5,450 | 1,924 | 7,058 | 9,447 { 7,123 { 10,180 | 22,127 | 13,876 | 7,168 | 20,104 } 19,222 | 10,119 | 1,488 § 6,664 | 10,456 | 8,029 (225,650 | 4,854 | 7,130 | 12,906
214, 556 6,476 | 4, 2,069 | 6,600 9,115{ 7,985 9,659 | 20,795 | 13,280 | 7,982 | 19,115 { 14,337 | 12,634 | 1,484 | 4,058 | 9,313 | 7,065 235,712 | 5,269 | 5433 | 11,812
207,305 {| 6,002 | 4,044 | 1,9271 6,87 | 8, 9,418 | 9,502 | 19,220 | 13,612 | 6,442 | 17, 16,040 | 9,516 | 1,584 | 3,632 | 9,523 | 6,580 (235712 | 5,657 | 4,972 | 10,643
199,416 || 5,875 | 3,880 | 1,937 | 6,453 | 7,370 | 9,380 | 9,632 | 17,684 | 12,811 | 7,700 | 14,769 { 15,033 | 8,801 | 1,420 | 2,960 | 10,026 | 5,668 | 235712 | 7,261 | 4,572 | 10,364

2,221,158 || 65,475 | 42,803 | 21,834 | 75,795 | 91,317 | 93,378 [105,627 {210,413 |160, 010 | 68,730 (186, 076 (158, 550 {113,147 | 15,285 | 42,235 |120,595 | 73,108 | 341,370 | 57,682 | 55,053 | 122,583

173,852 | 5,458 1 3,414 1,706 | 8,402 | 6,379 | 12,088 | 9,008 | 13,693 | 12,160 | 6,228 { 10,617 | 12,477 | 9,142 1,020 | 1,445 | 10,300 | 4,248 {228,253 | 5482 | 4,060 | 7,358
153,733 | 4,861 ] 3,109 | 1,788 | 5582 | 4,773 | 0,632 | 7,976 | 11301 | 9,441 | 5422 | 8,170 | 13,898 | 9,475 { 1,183 { 1,963 | 7.831 | 4,824 1228,253 | 3,998 | 2,604 | 8,550
171,095 | 5900 | 3,308 | 1,793 | 5605 | 6,334 | 10,085 | 8,469 | 14,887 | 10,438 | 4,508 | 11,235 | 16,401 | 5930 | 1,209 | 2,826 | 8,333 | 5738 |228,253 | 6,506 | 2,015 | 10,422
198,631 i 6,736 | 4,060 1,797 | 4,274 | 8,238 | 10,050 | 9,533 | 19,883 | 13,679 | 6,359 | 15,805 | 11,060 | 8,026 { 1,376 | 3,318 | 9,502 | 6.717 |237,441 | 5427 | 3,663 | 11,607
221,100 | 7,255 | 5,617 | 1,05 | 7,157 | 10,071 | 10,368 | 10,433 | 22,551 | 15,115 | 4,449 | 17,913 | 11,882 | 10,849 | 1,420 | 3,787 | 11,207 | 7,688 | 237,441 | 5,833 | 4,905 | 13,111
233,522 | 7,087 | 49,002 | 2,116 | 7,453 | 10,702 | 9,405 | 0,661 | 22,974 | 15,640 | 6,736 | 20,942 | 17,345 | 9,577 | 1,595 | 4,490 | 12,485 | 8,607 (237,441 | 5,343 | 5109 | 13,663
272,832 || 8,193 | 5,695 | 2,100 | 9,567 | 12,164 | 9,539 | 10,655 | 25,003 | 21,530 | 8.796 | 25,767 | 25,317 | 9,168 | 1,755 | 5,272 | 15,391 | 9,602 242,735 | 3,308 | 5.955 | 15130
287,514 || 8,525 | 5,946 | 2118 | 10,404 | 12,205 | 9,771 | 10,500 | 26,783 | 21,032 | 8,704 | 24,082 | 29,537 | 13,407 | 1,879 | 5,957 | 15,149 | 9,670 | 242,735 | 5,677 | 7,666 |- 15,677
8,021 | 6,285 [ 2,204 | 10,087 | 10,749 | 9,753 | 12,006 | 25,165 | 17,732 | 10,485 | 24,207 | 16,870 | 10,613 | 1,922 | 8,576 | 13,798 | 9,053 242,735 | 6,443 | 8,551 | 13,887

8,442 | 6,202 | 2,263 | 8,699 | 10,834 | 10,456 | 11,108 | 24,724 | 10,307 | 8,500 | 22,320 | 24,509 | 10,734 | 1,810 | 6,465 | 14,368 | 7,761 243,063 | 6,665 | 7,501 | 12,781

8,326 | 6,600 | 2,264 | 7,672 | 9,611 | 12,051 | 11,518 | 21,439 | 15,730 | 8,765 | 19,383 | 25,082 | 15,962 | 1,836 | 4,648 | 13,857 | 6,606 | 243,063 | 6,225 | 5525 | 10,813

8,132 | 5190 | 2,253 | 7,696 | 9,040 | 13,778 | 11,646 | 18,535 | 13,704 | 7.564 | 13,011 | 27,816 | 11,304 | 1,774 | 2,188 | 14,437 | 5,754 (243,063 | 6,655 | 4,259 | 9,993
................. 86,932 | 60,417 | 24,362 | 92,598 111,109 126,036 (123, 503 |247, 118 (185, 535 | 86,608 (213,461 (231,284 124,277 | 18,797 | 50,935 (146,659 | 86,448 | 454,476 | 67,562 | 63,802 | 143,001

209 1,886 6,562 6,810 | 15457 110,331 | 18,535 | 14,399 | 6,400 : 11,316 | 17,710 | 8,508 | 1,347 | 2,480 | 12,330 | 5313 ;226,424 . 6,387 | 3,204 9, 028
403 | 2,103 | 6,352 | 5,466 | 13,702 | 10,720 | 18,085 i 14,625 ( 6,087 | 11,881 | 15,686 | 8,269 | 1,494 | 3,816 | 12,835 5,475 226,425 ] 6,712 | 3,001 9,343
930 | 2,085 | 6,247 | 7,444 | 14,676 | 10,358 | 15,914 | 14,957 | 6,049 [ 12,500 | 14,451 | 7,263 | 1,637 | 2,739 | 12,650 | 6,666 | 226,424 | 6,128 | 4,101 | 11,5093
,260 | 2,340 | 6,772 1 9,840 | 14,620 | 11,265 | 20,589 | 17,933 | 6,855 | 22,367 { 16,717 | 12,665 | 1,360 | 6,178 | 13,823 | 7,219 {250,245 | 6,951 | 5,930 | 12,397

708 13

8, 2,450 | 8,420 | 11,801 | 15,338 | 12,226 | 21,236 | 17,398 | 8,385 { 21,845 | 25,221 | 11,210 | 1,807 | 5,451 | 14,543 | 8, 150,245 | 6,688 ; 6,260 | 14,674
5,520 | 2,507 | 10,736 | 14,062 | 14,182 | 11,528 | 25,496 | 21,013 | 9,130 | 23,912 | 13,908 | 14,742 | 1,962 | 4,521 | 17,567 | 9,610 | 250,245 | 6,644 | 7,334 | 15,257
9,617 | 2,459 , 928 | 12,463 | 16,009 | 12,808 | 26,212 | 21, 9,955 | 28,256 | 31,773 | 13,141 | 1,922 | 7,680 | 17,161 | 11,278 {224,900 | 6,953 | 7,360 | 17,159
8,948 | 2,420 | 9,521 | 13,448 | 17,566 | 12,655 | 28,457 | 21,053 | 10,984 | 26,248 | 30,220 | 13,550 | 1,088 | 8,765 | 16,505 | 11,130 {#24,909 | 7,870 | 9,211 | 17,740
7,665 | 2,470 | 12,499 | 12,700 | 18,872 | 13,910 | 28,807 | 19,285 ; 10,505 | 26,440 | 21,191 | 12,676 | 1,987 | 9,201 | 17,482 | 10,367 | 224,900 | 7,451 | 9,602 | 15,834
7,901 | 2,449 | 8,068 | 12,175 | 22,273 | 13,638 | 27,536 | 17,165 | 9,514 | 23,110 | 28,270 | 14,795 | 1,986 | 6,327 | 14,860 | 9,443 | 773,449 | 8,121 | 6,847 | 14,309
6,886 | 2,555 | 6,008 | 10,789 | 22,060 | 12,721 | 24,686 | 16,033 | 8,653 | 20,280 | 22,157 , 1,804 | 4,619 | 16,069 | 7,958 | 273,449 | 7,788 1 6, 12, 950
7,498 | 2,789 | 7,630 | 9,734 | 26,277 | 13,918 | 21,732 | 16,283 | 7,422 | 17,804 | 21,360 | 12,833 | 1,601 | 4,501 | 16,013 | 7,048 |273,4490 | 7,210 | 6,323, 12,725
Total .o oo 3, 257,733 1[106,904 | 83,543 | 28,531 | 98, 743 (126, 831 211, 961 {146, 078 (277, 285 1211, 728 [100, 047 {245, 977 1259, 164 1141, 556 | 20,004 | 66, 368 182,756 [101, 020 | 525,081 | 84,903 | 75,164 | 163, 009

1 Compiled by the American Petroleum Institute from reports of gasoline tax collections or gasoline inspection in the States shown. Comparable monthly data for the year 1922 may be found in the May, 1925 SURVEY (No.
p. 28. .
' Interpolated from three months’ total, making equal division between each month,
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28
TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important
industrial and commercial movements. These data represent continuations of the figures presented in the
latest semiannual number (February, 1926), in which monthly figures for 1924 and 1925 may be found, together
with explanations as to the sources and exact extent of the figures quoted. The figures given below should
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the
end of the month referred to. For explanations of relative numbers, including base periods, see introduction
on inside front cover.

PER CENT IN- CUMULATIVE TOTAL | Per ct.
1925 1926 1924 1925 CREASE (+) OR PROM JAN. 1 -
DECREASE (—) THROUGH ¥EB. 28 | crease
The cumulatives shown are through J o(r+ -
February. Earlier data for {tems crease
;gouim l‘;g;e n;ayt hbe ;p;lc’nd on p;;ﬂe’ Febru- 1;32%' =)
o o e 'ebruary, 26, N . ary y -
P2 »» ovems- | Decem- Decem cumu
Survey’ ber ber January | February ber January | February| Jﬂ;(;l;l]l. {5&?_‘, 1928 1926 l?gi?ve e
ary 1925 from
1925
TEXTILES
X Wool
Receipts at Boston:

17! I, .oflbs..| 16,126 18,754 29, 883 31,379 29, 460 38,987 18, 285 +50| +71.6 57,272 61, 262 +7.0
Domestic. .oflbs.. 7,309 5, 501 4,767 5,098 16, 629 3,418 4,807 +6.9 ! +6.1 8,225 9,865 {i +10.9
Foreign thous. of Ibs.. 8,817 13, 253 25,116 26, 281 12, 831 35, 569 13,478 +4.6 | +95.0 49, 047 51, 397 +4.8

Imports, unmanufactured........ thous. of 1bs..{ 25,170 23,176 45, 102 35,321 31,873 47, 504 37,725 | —2L.7 | 6.4 85, 220 80, 423 8.6
Consumption by textile mills,
grease equivalent. . ____________ thous. of Jbs..| 43,471 44,762 41,446 |- eieanaon 51, 098 51, 435 46,415 || oo foeoceoen -- RIS | S
Machinery activity, hourly:
Looms—
Wide ... per ct. of hours active.. 74 70 78 76
Narrow________per ct. of hours active_. 68 64 70 72 P
Carpet and rug_per ct. of hours active.. 69 67 76 ;75 (R - ) U | AU RPN | HSRUUpRRIS PRI | MO
Sets of cards.. . of hours active. . 83 81 02 92 [ | ISR
ombs . of hours active. . 90 86 92 89
Spinning s
. of hours active.. 81 76 (7 PP, 92 83 90 |looooan [ | SO JRORRRIORI | ISP
. of hours active.. 76 71 Tl |eacannns 78 76 T4 [lovmaas JEOUIPIN | FUPUIPRRIPN SO IO
Prices:
Raw, Ohio,

¥4 blood, unwashed.......... dolls. per 1b.. .54 .55 .54 .63 .70 .69 68l —19|-221 R DO | IO
Raw, territory fine,

scoured. . .o oocomemaanas dolls. per1b... 1.32 130 1.28 1.26 1.68 1.67 1.85 o NG - N 1| IR IO : SN
Worsted yarn. ....o.c.o.._. dolls. perlb.. 1. 800 1. 550 1. 350 1. 550 1.950 1. 900 1.900 0.0 =184 ||ecmeemas|omccac e e eaee
Women’s dress goods—

French serge......coae... dolls. per yd.. .80 .80 .80 .80 .78 .78 .80 0.0 0.0 [|-eau-
Men’s SUitingS.......ccceen.n dolls. per yd.. 3. 600 3. 600 3. 600 3. 600 3,690 3.780 3.780 0.0] —48
Cotton
QGinnings (crop year to Jan. 16) _thous. of bales..| 13,858 14,826 15,488 |.cocooaoo 12,792 13,307 13, 639
Receipts into sight_........... thous. of bales.. 2,942 2, 506 1,155 762 2,478 1,379 864 || —34.9 | —13.0 2,243 1,907 || -18.0
Imports, unmanufactured...........--. bales_.| 27,007 | 34,474 62,061 38,355 48, 663 54,822 50,902 || —38.2 | —36.0 114,724 100,416 || —12. 6
Ex&orts, unmanufactured
(including linters) ... .« oo cecceenvenenn bales._|1,206,786 | 984,061 | 740,967 | 556,185 1,075,923 /1,076,075 | 811,838 || —25.8 | —31.5 || 1,887,913 | 1,306, 162 || ~30.8
Consumption by textilemills_ . _..._.... bales..; 543,098 | 575,271 | 583,192 | 567,244 533,789 | 594,010 | 560,775 —2.7| +3.0{ 1,144,785 | 1,150,436 || +0.5
. of bales._ 6, 662 7,326 8,987 8, 575 5,937 5,302 4,616 —56.90 | +42.4
1, 456 1,718 1,811 1, ’ 1, 442 1,542 +1.1) 4187 |{----
. of bales.. 5,216 5,618 5,176 4,744 4,617 3,860 3,073 ~8.3 | +54. 4 weeeflecacean
. of bales._ 6,048 7, 056 8,774 6, 643 5,821 5,830 5, 645 -1.9 | +17.7 {l.... -
- . of bales.. 4,903 5, 634 5,238 4,930 4,805 4,722 4,328 =59 ] F13.9 |lomccacmcafrtocmcccacflocaccan
Machinery activi
Activespindles... . cooceen. ... thousands..| 32,802 33,001 32,803 33,020 32,721 33, 321 33, 359 F0.7| =10 |ceem oo eaaaaes
Total activity. ...._..... millions of hours.. 7,834 8,272 8,359 8,084 17,841 18,554 17,893 -3.2| +2.5
Activity perspindle...ocnaeooaaoo hours. . 207 218 221 214 1207 1226 1208 =821 T2 [eccmmcmccicmneamae )| cean
Per cent of CaPACItY.oeuenoacnacaan per cent.. 96.0 99.5 98,7 102.8 90.7 197.1 11005 || 442 423 [|cccamccvnacfonncccicaccljonecaan
Cotton finishing:
Billings, finished goods (as
Oprodnced) ................. 78,239 83, 541 78,170 82,370 91, 686 81,174 81, 650 +5.4| +0.9 162, 824 160, 540 -1.3
rders received,

gray yardage.’ ............. 75,453 78, 448 87,188 85, 055 84, 652 84,450 83,203 | —2.4| +2.1. 167,752 172,243 || +2.7
Shipments, finished goods 39,676 44, 754 46,879 46,922 46, 531 49, 319 97,280
Stocks, finished goods..aeooaeaocues 40, 511 42,315 41,111 41, 006 42,162 36,925
Operating activity. ....per ct. of capacity.. 61 62 62 71 67 62

Manufactured goods:
Cotton cloth exports..... thous. of sq. yds..| 43,084 46,871 41,017 37,626 43, 698 51,819
Fabric consumption

by tire manufacturers...... thous. of Ibs..| 11,349 12,311

Elastic webbing sales...._.__. thou. of yds..| 11,858 13, 155

Pri Fine cotton goods, production...... pieces..| 385,841 419,904

rices:

Raw cotton to producer...... dolls. per 1b.. .181 .227

Raw cotton, New York ..dolls. perlb._ .208 . 240
Cotton yarn—

22/1 cones, Boston dolls. perlb.. . 407 . 437

40/1s, New Bedfor dolls. perlb.. . 546 . 547

Print cloth, 64 x 60. olls. per yd... .089 . 092

Sheeting, brown. KX .108 |. . 108

Cotton goods (Fal 182 194

t Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL || Per ct.
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (—) THROUGH FEB. 28 || crease
The cumulatives shown are through or(-(tl-)-
February. Earlier data for items Oreace
56 %0 151 of Uthe Februay, Tove, o | Tom: )
] o e February . . . ary R
“Survey” ' 7N og:;m D%c:rm January | February D%oem January | February| from | from 1925 1926 cumu
er Janu- | Feb., 131%2‘769
ary 1925 from
1925
TEXTILES—Continued
Silk
mPorts, TBW ooeecceeeeemmmmmem s thous. of lbs_. G, 814 8, 063 6, 821 6, 919 7,685 6, 633 5, 259 +1.4 ) 1+31.6 11, 892 13,740 |} +15.5
eliveries (consumption) - _............. bales..| 41,848 42, 484 46, 148 42,476 33,961 39, 885 37,520 || ~80| +13.2 77, 414 88,624 || +14.5
Btocks, end of month:
At warehouses. .. oo.coeocooeoaooool bales..| 46,813 49, 824 47,326 43, 418 61, 633 58,732 60,240 [ —83 | ~27.9 ! |l
At manufacturers’ plants.. ..bales..| 30,602 30,277 |-cccececan]omoccanaca 21, 948 25 084 24,252 (I.____
Price, Japanese, New York....... dalls. perlb.. 6 566 6,811 6,713 6, 664 6,321 6, 076 6, 223 ~0.7 | A7.1 [{ccmccemce|emcrmremae ol
Clothing
Men’s and boys’ garments cut:
BUitS. < oeceienicaaaaas thous. of garments. . 1, 086 1,491 1,945 1,468
Separate trousers. .....thous. of garments., 1 536 1,631 1,985 | cocoeooe 1,344
Overcoats. ....._.._.. thous. of garments. . 440 211 229 |eoncneees 227
Work clothing:
[ 813} .dozen garments_.| 248,687 | 189,033 | 231,421 212, 505
Net shipments. - dozen garments_.| 104,121 | 157,364 | 187,349 168, 678
Stocks, end of m ..dozen garments..] 318,428 | 332,123 | 345,229 344, 576
Hoslery
.............. thous. of dozen pairs. . 3,803 3,510 3,672 3,402
-thous. of dozen pairs.. 3, 456 3,161 3,146 . 3,157
--.-thous. of dozen pairs.. 5,738 5,834 6, 156 5,752
.............. thous. of dozen pairs. . 3, 580 2, 896 3, 699 3,807
Unfilled orders, end mo..thous. of dozen pairs.. 6, 6, 7,242 6, 673
Knit Underwear
Production - . of dozens__ 1,094 1, 069 1,035 1,079
Net shipments...cveaeeoe.. . of dozens... 1,092 941 961 1,108
Stocks, end of month__ - . of dozens... 957 1,096 954 981
New orders...~..._._._.. . of dozens... 1, 018 1,314 1, 669 1,832
Unfilled orders, end of mo....thous. of dozens__ 2,670 2, 741 2,883 3,585
Burlap and Fibers
Imports:
Burlap...ooooooeoeo. _thous. of Ibs__| 39,957 51, 363 64,493 |_______.__ 43,674 56, 240
Fibers (unmanufactured).......long tons..| 26,930 27,014 36,715 | ... .. 28, 556 33,142
Pyroxylin Coated Textiles
Pyroxyhn SPread- - oooceeeooo- thous. of Ibs..] 2,537 | 2,728 2,021 1,941
ipments billed........... thous. of linear yds.. 1,975 2 077 1,467 1,850
led orders, end of mo_thous. of linear yds.. 1,933 1 677 1,446 1,497
BUTTONS
Fresh-water pear] buttons:
Production,..._.._.___ per ct. of capacity._. 47.3 46. 1 45.1 50.2 36.8 33.9 4L6 1| 113 | +20.7 [ femacco oo cfleceean
Stocks, end of month._ ... _ thous. of gross_.| 12, 286 12,277 11,471 11,371 13, 656 13,107 12,913 —0.9 | =119 lloem el eaman
IRON AND STEEL
Iron
Iron ore: .
(Slé)niumptlon .......... thous. of long tons..| 4, 554 4,965 5, 043 4,389 4,542 5, 242 5,000 j| —13.0
ocks—
Total . oooooeeaeos thous. of long tons..| 41,686 36, 898 32, 035 27,677 36, 360 31, 154 26,207 |} —13.6
At furnaces_.._.... thous. of long tons..| 33,880 | 29,817 | 25,412| 21,593 29,014 | 24,4301 20,184 || —15.0
On Lake Erie docks.thous. of long tons... 7,856 7,081 6,623 6, 084 7,346 6,724 6,023 | —8.1
Pig-iron production:
Total ..ol thous. of long tons.._ 3,023 3, 250 3,318 2,923 2,962 3,370 3,214 || —11.9
Merchant furnaces. ... thous. of long tons.. 679 722 716 651 585 678 4 —9.1
Furnaces in blast, end of month:
FUrnaces oo cwececocaacoaeans number. - 220 234 224 226 228 251 24 40.9
Capacity. . g tons per day..| 103,445 | 107,560 | 104,065 | 104, 800 98,380 | 111,150 { 115,700 +0.7
Per cent of total ... per cent.. 57.6 . 9. 3 60.3 56. 6 62.3 63.0 | +1.7
Ohio gray-iron found;
Normal melt. long tons..; 21,148 20, 116 087 21, 801 22,960 23, 358 24, 626 —1.3 | —1L5 47,984 43, 888 -85
Meltings. .. long tons.. 15, 953 15,678 16, 797 16, 123 14, 471 16, 516 17, 6056 —40| -84 34,121 32, 920 —3.5
Meltings....ooecuenen-- per cent of normal. . 75.4 77.9 6.0 73.9 63.0 70.7 7L4 4 —2.8 .
Stocks, end of month. _per cent of normal. . 83 88 77 91 76 94 106 i +18.2
Receipts. . cocoaeoo.. per cent of normal.. 68 74 64 69 57 72 58 | +7.8
Malleable castings: i
Production. . oo ... tons..| 58,315 61, 701 55,028 62, 828 !
Shipments.. tons.. 51, 866 55,713 48, 281 55,672
Orders booked - ccooomcammaaaan. 52,053 51,400 53, 207 58, 047
Operating activity.._._per ct. of capaclty-. 56. 8 50,5 51.3 . 6
Wholesale prices:
Foundry No. 2,
Northern.cocccee..- dolis. per iong ton.. 22,14 22.26 22.26 22.26 22.96 24. 14 23.76 0.0
Basic (valley furnace)..dolls. per long ton.. 19. 88 20. 00 20.00 20. 00 20.90 21. 88 22.00 0.0
Composite pig iron..... dolls. per long ton.. 21.83 22,28 2.29 22, 31 22,32 23.24 23.21 +0.1
Crude Steel
gteell ingots, production... .thous. of long tons.. 3,907 3,976 4,154 3,795 3, 569 4,199 3,75 || -8.6 | +L0 7,955 7949 | —0.1
teel castings:
Total bookings._.... ---short tons_.| 69,638 85,397 84,232 75, 548 96, 164 82,022 61,535 || —10.3 | +22.8 144, 457 159,780 || +10.6
Railroad specialties _short tons..! 31,993 43,215 37,677 31, 401 53, 332 40, 799 27,237 {{ ~16.7 | +15.3 68, 036 69,078 +L5
Miscellaneous bookings. _...... short tons..| 37,645 42,182 46, 555 44,147 42,832 42,123 34,298 —5.2| +28.7 76,421 90,702 i} +18.7
8. Steel Corporatwn:
" “Unfilled ord ers,
end of month........ thous. of long tons._. 4, 582 5,033 4,883 4,617 4,817 5,037 5, 285 =84 | =126 | et
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TREND OF BUSINESS MOVEMENTS—Continued

] PER CENTIN- || CUMULATIVE TOTAL || Per ct
1925 1926 | 1924 1925 CREASE (+) OR FROM JAN. 1 in-
; DECREASE (—) THROUGH FEB. 28 || crease
The cumulatives shown are through ‘ )
February. Earlier data for ilems ) or de-
R R | Febu | Tobs e
to [ e February, » . . _ ary 1926,
““Survey” Novem D%c:rm January | February, D%cem January | Februaryll from | from 1925 1926 | Pumu-
er Janu- | Feb lative
ary 1025 flr?)%:g
1925
IRON AND STEEL—Continued
Crude Steel—Continued
Sheets, blue, black, and galvanized:
Production (actua ) R short tons_.| 336,021 | 326,960 | 328,643 | 209,553 | 259,794 | 317,424 | 283,200 || —8.9 | 457 600, 714 628,196 || 4.6
Production........._.__. per ct. of capacity.. 107.8 100. 7 14. 4 100.9 82.6 98. 96.5 =34 446 |l oo
Stocks, end of month—
143,282 | 165,481 { 165,966 | 165,445 131,599 | 140,823 | 159, 661 =0.3 | H3.6 oo
36, 105 39, 1556 55,205 51, 648 45, 743 9, 460 53, 717 —6.6 =39 Mo el
294,660 | 293,579 | 333,485 | 290,026 229,573 | 283,645 | 255080 | ~13.0 | 4+13.7 538, 725 623, 511 || +15.7
Sa. - 370,361 | 319,504 { 253,323 { 181,101 350,868 | 241,040 | 235,080 || —28.5 | —23.3 477,020 434, 424 —8.9
S lU]?ﬁlleld orders, end of month__short tons_.| 636,570 | 677,907 ,203 § 523,882 663,460 | 607,190 | 565,133 || —14.0 | —~7.3 [loveemcmmoce|ommmoeaae emm
teel barrels:
Production ... .ooocecoeoooooo barrels_.| 498,029 [ 467,485 | 468,722 | 522,486 || 413,785 | 420,127 | 413,823 || +11.5 | +26.3 833,950 | 991,208 || 418.9
Shipments_.__._____. --barrels__| 498,070 | 474,742 | 469,432 | 518,104 407,474 | 415,040 1 407,781 || 410.4 | +27.1 822,821 987,536 || +20.0
Stocks, end of month.__._.. -.barrels_. 53, 607 46, 100 45, 390 49,772 53, 265 59, 277 64, 402 F0.7 | =227 J]eccccace e el
Unfilled orders, end of month_.___ barrels.. {1,248, 545 1,745, 346 |1, 765,846 (1,697,328 i1, 586,034 |1, 374, 247 1,336,124 || —3.9 8
‘Wholesale prices:
Steel billets, Bessemer._dolls. per long ton.. 34.75 35.00 35.00 35.00 36. 00 37.00 37.00 0.0
Yron and steel dolls. per long ton.. 38.73 39.12 39.18 38.95 40.23 40.95 41.13 -~0.6
Composite steel_.._ --dolls. per 100 Ibs.. 2.63 2.65 2.65 2.63 2.75 2.77 2.83 —0.8
Structural steel beams.__dolls. per 100 1bs._. 2.00 2.00 2.00 2,00 2.00 2.10 2.10 0.0
Steel Products
Iron and steel: .
Exports (selected series) ....__ .. long tons..| 128,419 | 108,866 {1 150,972 ; 130,533 101,889 | 116,715 77,989 | —13.5 | 467.4 104, 704 281,505 {| +44.6
Exports (total)..._..--. -_long tons__| 171,134 142, 209 174,585 | 157,187 129,465 | 141,777 102,299 [| —10.0 | 453.7 244,076, 331,772 §} +35.9
TMPOTES. o ee e cmccceccccaaean long tons_.| 70, 556 85, 652 71,838 92, 681 65, 511 72,921 85,872 || +29.0 { +7.9 158, 793 164, 519 +3.6
Structural steel, fabricated:
Bookings (prorated) ... short tons_.| 216,550 | 228,750 | 179,950 | 186,050 || 228,540 | 173,850 | 176,900 | +3.4 | +5.2 || 350,750 | 366,000 | +4.3
Bookings. .. .o ocoea_—- per ct. of capacity.-. 71 75 59 61 78 57 58 434 452 Nomeoe e el
Shlpments (prorated) _._._._... short tons._| 225,700 | 1 244,000 | 210,450 | 201,300 184,5%0 | 176,900 { 186,050 —4.31{ +8.2 362, 950 411,750 i| +13.4
Shipments.- -...c.c..o_- per ct. of capacity. . 74 180 69 66 63 58 61 —4.3 | 48,2 [Joccecccc ) eemaaaaia e
Steel plate, fabricated, bookings:
Total. . cooeeeaae o -..short tons.__ 28, 557 31, 585 24,467 29,731 49, 559 27, 064 20,805 || +21.5 | +42.9 47,869 54,198 || +13.2
il storage tanks short tons._ 7,492 7,714 8,025 7,122 26, 445 4,314 3,321 | ~11.3 {+114.5 7,635 15,147 | 498.4
Steel furniture:
Business group—
Shipments. . ......... . of dollars_. 1,886 2,419 1,873 1,972
Qrders received . of dollars_.. 1,975 2,454 1,914 2,207
Unfilled orders...._._ . of dollars. _ 1,496 1,532 1, 1,456
Shelving—
Shipments. .. . of dollars__ 575 788 651 517.
Orders receive . of dollars. _ 687 621 597 522
Unfilled orders . of dollars._ 740 571 365 361
Machinery
Machine tools, orders. ......... index number. . 189 162 145 146 104 104 14 || 40.7 | 4281 {|oe oo ool e
Foundry equipment:
dollars..; 480,328 | 416,610 1393,367 | 304,725 | 326,887
Shipments _-dollars..] 414,148 | 472,144 1324,296 | 305,581 | 277,856
Unfilled orders, end of month._.__ dollars..| 593,456 | 550,016 431,656 | 421,918 | 446,895
Steam, power, and centrifugal pumps:
New orders thous. of dolls._ 1,289 1,336 1,293 1,148 1,088
Shipments. ______.___ _thous. of dolls__ 1, 290 1,625 1,145 946 1,067
Unfilled orders, end mo. -__thous. of dolls__ 3,256 2,765 2,147 2,417 2,422
Patents issued:
Total, all classes__..______..__._.numher.._ 3,777 4,726 4,350 3,057 3,320 .1
Ag'ncultural implements.._._..._ number.._ 48 48 62 54 45 .2
Internal-combustion engines._._. number. . 53 43 67 50 60 .0
Stokers:
SaleS. . e cceiceccaaaans number__ 76 108 72 83 91 57 135 || +15.3 | —38.5 192 155 || —19.3
Sales. .. i horsepower._, 33,461 47,104 36,913 33,141 31,732 27,871 46,298 || ~10.2 | —28.4 74,169 70,054 —-5.5
NONFERROUS METALS
Copper
Production:
Mines.__.._. -short tons..| 167,400 | 169,566 | 171,026 67,793 67,647 74,789 68, 967 —4.6 -1.7 143,756 138,819 —3.4
Smelter short tons__| 78,643 | 179,285 | 178 576 75,632 75,333 82,676 78,237 -3.7 —-3.3 160, 913 154,208 —4.2
Refined (North America),
short tons..| 113,474 !1119,535 | 113,974 ; 110,538 111,224 | 109,241 109, 240 -3.0 +1.2 218,481 224,512 1| +2.8
‘World production, blister. . ________ short tons._| 1132,524 | 1131,809 | 129,518 | 126,081 125,939 | 130,310 122,975 -2.7 +2.5 253, 285 255, 599 +0.9
Domestic shipments, refined.___._. short tons..] 82,779 71,358 67,829 70, 406 58,402 63, 924 63, 924 +3.8 | +10.1 127, 848 138,235 +8.1
Stocks (North and Socuth America):
Refined. ... . ... short tons_.| 67,838 | 173,082 81, €86 86, 354 136, 434
Blister. .. -..short tons__{ 1249,064 | 1248,875 | 1 251,631 252,596 |1 237,528
Exports ..ol short tons__! 30, 547 36,069 33,648 27,238 || 48,160
Wholesa.le price, electrolytic_...dolls. per1b_. 1,433 .1387 .1382 14G0 L1426
Copper Produets
Plumbing fixtures:
Sales, tubular, value. ... _.__._____ dollars__| 385,128 | 383,828 | 310,120 | 234,164 || 452,401 | 251,290 | 216,019 || —24.5 +8.4 467,309 544,284 || +16.5
Wholesale price, 6 pieces.._.______dollars..| 110.83 110.13 108.79 108.89 |! 114.91 115.28 116.14 +0.1 5 N | P
Brass faucets: :
Orders received. ... number of pieces..| 547,667 | 317,210 | 551,408 | 344,264 || 890,924 | 657,616 | 394,882 || —37.6 | —12.8 || 1,052,498 895,672 || —14.9
Orders shipped. . . ..number of pieces..| 366,603 | 280,398 | 455,876 | 351,174 || 335,180 | 676,537 | 550,333 || —23.0 | —36.2 || 1,226,870 807,050 )| —34.2
Fire extinguishers, shipments: .
Motor vehicles_ ... .. .. ._.__.. number__ 121 134 82 -7 L PRSP R L3 PO | IS SRR | I,
Hand types. .. oooooeeoa number_.| 41,659 | 44,386 38,598 48,433 | ) . 51 O | SN [N | S
1 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL || Per ct.
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
i DECREASE (~) THROUGH FEB. 28 || crease
The cumulatives shown are through og-'(-ll-
February. Earlier data for ilems crease
shown here may be ;glznd on pag? Febru- fgaé, )
26 to 151 of the ‘ebruary, 1926, . ary ) .
“Survey’ N eem: Decem- | y.nyary | Febraary D%cem January | February|| from { from 1925 1926 cumu
er ber er Janu- | Feb lative
ary | 1025 L9026
1925
NONFERROUS METALS—Continued
Tin
Stocks, end of month:
United States. . ...ceeeeooo_. long tons_.! 1, 2, 654 2,104 3,399 2,844 4,394 3,049 || 461.5 | —13.9 {1 oo mccae i feeeaeas
‘World visible supply. . long tons_.] 18,199 18,024 16,787 16,239 25,088 22, 949 23, 591 —3.3 1 =812 {luecmmmm|omm e
Deliveries consumption.... long tons.__ 5,670 6,160 7,340 6, 250 4,085 7,155 7,205 (| —14.9 { —13.3 14, 360 13, 590 —5.4
Imports__. ... ... ..Jong tons_. 4,574 7,449 7,031 6, 501 5,240 8,714 6,117 =751 +46.3 14, 851 13,532 || -8.8
‘Wholesale price, pig tin...._._... dolls. per 1b... . 6214 . 6195 . 6142 6265 . 5572 5769 . 5652 42.0 | 4108 e [femaas
Zinc
Retorts in operation, end of month___number__| 90,085 95, 029 96, 229 81,274 86, 081 87,377 =89 0.3 e foemcce ol
Production. ... ____ ... ... ... short tons..| 50,629 53, 794 56, 389 47,711 50, 386 46, 811 ~5.6 [ +13.7 97,197 109,626 || +12.8
Stocks, end of month.__.__ .short tons._. 6, 9, 295 14, 300 21, 208 18, 996 16,703 |; 4+42.2 | 421.8 oo odmca i faemeaen
Ore, Joplin district:
Shipments. ... ________ _.short tons__| 73,915 ! 166,479 76,579 58, 809 67,824 | 167,482 +13.6
Stocks, mines, end of month_. _short tons._{ 19, 500 22, 500 3 26, 600 33,120
Price, slab, prime western_.___.__ dolls. per 1b__ . 0861 . 0857 . 0830 . 0737 L0774
Lead
Production_ ... ____.._. short tons._| 149,230 | 151,816 50, 796 47, 985 45,920 47,001 42,237 —=5.5 { 413.6 89,328 98,781 || 4-10.6
Ore shipments, Joplin district.._...short tons__} 13,693 [ 113,182 11,976 12,304 10,078 | 113,429 [ 110,695 +2.7 { +15.0 24,124 24,280 +0.6
Receipts of lead in U. 8. ore___.____ short tons__} 48,273 50, 682 46,307 |oooooaoooo 42, 552 47,254 , 224
Stocks, U. 8. and Mexico, end mo__short tons__| 106,912 | 105,629 | 104, 663 87,197 | 100,925
Price, pig desilverized (New York)_dolls. perlb.. .09 . 0931 . 0926 .0921 .1017
Babbitt Metal
Consumption:
Total apparent__.__._._._.__thous. of Ibs__ 4, 955 14,879 15,153 5,140
Direct by producers. . _thous. of 1bs__ 1,421 969 1,444 1,272
Sale to consumers...___._.... thous. of 1bs.._ 3,534 13,910 3,708 , 868
Arsenic
Crude:
Production.__..._._._._ short tons.__ 492 563 1, 240 978 1,224
Stocks, producers’, end .short tons__ 3,346 3,305 4,151 4,276 4, 651
Refined:
Production. ... _____._._....__ short tons. . 503 646 1,141 1,269 1,218 [ m e e e
Stocks, producers’, end mo.____. short tons._. 6,997 6,469 5,950 |o.ooo__. 6,676 6, 997 i | SOOI I | ERSUIUPIRIPI SRR | SO
Band Instruments
Sales: 3
Total....__._ S dollars_.} 677,884 | 879,608 | 464,916 | 528,335 820,598 | 488,428 | 539,866 |j --13.6 | —2.1 || 1,028,204 993, 251 —3.4
Cup mouthpiece ..dollars_.| 271,624 | 341,499 | 157,007 | 182,183 257,628 | 166,243 | 177,758 || 4+16.0 | +2.5 344,001 339, 280 ~1.4
Saxophones- . ... ...dollars__| 381,886 | 510,988 | 289,254 | 326,791 534,577 | 308,931 | 345,443 || -+13.0 —5.4 654,374 616, 045 —5.9
Wood wind_ ... .. 212700 dolMars._| 24,374 | 27,211 | 18,565 19,361 , 13,254 | 16,665 || +4.3 | 4+16.2 29,919 37,926 || +26.8
FUELS
Coal and Coke
Bituminous:
Production..__._____. thous. of short tons..{ 50,780 52, 816 53, 662 48,577 46, 266 51, 930 38,987 || —13.2 | +419.5 90, 917 100,239 || +10.3
Exports thous. of long tons. . 1,477 1,395 993 1,013 1,090 980 820 | 2.0 423.5 " 2, +11.4
Consumption—
By vessels....._... thous. of long tons.. 340 340 330 305 352 325 204 =-7.6 7 +3.7 619 635 +2.6
By electric power
plants. -...thous. of short tons..| 13,472 13,801 3,738 {ccanao 3,635 3,714 70 b7 | IR (IS | MU U | NU
In prod n  of
Pri coked____.______ thous. of short tons.. 7,024 7,465 7,644 7,241 6,110 6, 747 6, 152 —~5.8 | +17.7 12, 899 14,885 || +15.4
rices—
Mine average, spot.dolls. per short ton. _ 2,28 2.19 2,18 2.09 2.06 2.09 2.04 ~4.1 | +12.5 {{--- PRI | PO
Wholesale, Kanawha, f. 0. b.
Cincinnati. ... dolls. per short ton. . 3.39 3.39 3.49 3.39 3.39 3.39 3.39 —2.9 (U1 15 | PRSI FPRIORROI | (U
Retail, Chicago-.-dolls. per short ton._ 9. 69 9. 49 9,48 9.34 8.14 8.51 8. 50 =L5 | F0.9 {laeeiei e e rmcmcmcaa [ e eemaan
Anthracite:
Production.._........ thous. of short tons_. 151 1250 173 2,083 7,189 7,419 7,176 {I-+-1,104.0] —71.0 14, 595 2,256 || —84.5
gxports ________________ thous. of long tons_. 31 7 6 37 321 206 289 {14-516.7 | —-87.2 85 43 || —92.6
rices—
Wholesale, chestnut,
Cok New York.._..... dolls. per long ton_. 11,29 [0} ® 11.49 11..73 11.75 1L75 )| aeeee.. 202 | SN U | S
oke:
Production—
Beehive..___._.... thous. of short tons._. 1,213 1,307 1,381 1,402 958 1,171 1,054 +1.5 | +33.0 2,225 2,783 || +25.1
_-thous. of short tons._. 3, 557 3,760 3, 804 3, 500 3, 266 3,411 3,125 —8.0 | +12.0 6, 536 7,304 || +11.8
thous. of long tons__ 87 131 82 68 56 63 61 || —17.1 | 411, 124 150 || 4+21.0
Price, furnace, Con-
nellsville.........__. dolls. per short ton.. 6.88 4.45 7.31 7.84 4.04 4.64 4,08 +7.3 | 4922 H._._ U | IR
Petroleum
Crude petroleum:
Production.__.._._._.._..._. thous. of bbls..] 61, 459 60, 943 59,656 |.ococoaoas 57,433 59, 519 [0 13530 P DR | R I | SO
Stocks, end of month—
Total (comparable)___.. thous. of bbls__; 206,690 | 292,288 | 288,250 [......._.. 392,349 | 310,199 | 309,462 [|ocenavocfemmcmcacllommmecao oo [aeeeeen
Tank farms and pipe i
lines_ oo oo.. .of bbls__| 269,546 | 265,131 | 260,669 |._._.______ 351,354 | 277,833 | 276,516
Refineries. - .of bbls..} 27,144 27,157 27, 581 40, 995 32, 366 32, 946
Imports. . .o.ooeoo oo . of bbls_. 4,891 4, 360 4,688 5,841 7,025 5, 580
Consumption—
Run'to stills_.eeooo_ thous. of bbls_.| 60, 521 62, 347 61,257 | ... 57, 880 57,334 52,992 || ool |l
Oil wells completed. .._..._...__. number. . 1,182 1,147 1,164 |cocoaanos 994 883 L2t VI PO PSRRI | ISR NN | RO
Mexican field—
Shipments__.....o..... thous. of bbls._. 6,075 5522 i -+ 6,808 6, 900 11, 443 11, 014 10,234 +1.4| —32.6 21, 248 13,708 || —35.5
Price, Kansas-Oklahoma....dolls. per bbi_. 1. 588 1. 550 1.550 1.800 1.195 1.293 1.738 |t +16.1 % 3.6 Y e
1 Revised. 2 No quotation. 3 Early date given in March, 1926, issue, page 13, for band instruments and page 25 for coke,
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL | per ¢t
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (~) THROUGH FEB. 28 || crease
The cumulatives shown are through )
February. Earlier data for items or de-
3% 15 o e February, 00, " i (=)
0 of the February, s . - . ary 1926, .
“Survey”’ Novem- | Decem- | y,/yqry | February|| P8M" | January | February|| from | from 1925 1926 eumu-
ber ber ber Janu- | Feb la&ve
<7 1926
ary 1925 from
1925
FUELS—Continued
Petroleum—Continued
Gasoline:
Production.........o....._. thous. of gals..| 922,058 | 934,540 | 048,004 |..__._..._. 705,613 | 838,652 | 800,442
Xports.._. _thous. of gals..| 124,301 | 130,476 | 137,674 | 132,803 98, 701 95, 518 99, 813
Consumption....._ _thous. of gals__| 1 757,744 |1759,699 | 720,358 |.._____._. 657,966 | 595,413 | 543,640
Stocks, end of month......._thous. of gals_.|1, 589, 880 (1, 648,328 11,749,023 .....___. 1,204, 472 |1, 453,197 i1, 618, 891
Price, motor, New York.__._. dolls. per gal_. .170 .170 .170 .175 . 150 .170 210
Kerosene oil;
Production. . o.oooocuoeo.. thous. of gals..! 212,665 | 223,780 | 214,761 |___._.__.. 243,832 | 247,727 | 214,421
Consumption ...thous. of gals..|1147,268 |1162,223 | 147,555 | ...._.._. 152,399 | 143,770 | 118,413
Stocks at refineries end mo..thous. of gals_.| 314,554 | 209,100 | 287,618 [....._.._. 360,956 { 394,638 | 435,376
Price, 150° water white______ dolls. per gal_. . . 088 . 090 .04 . . 083 .084
Gas and fuel oil:
Production_ . «............_. thous. of gals..|1,229, 771 1,298,045 (1,231,400 |_......... 1,199,093 (1,171,402 1,058,725 i __ooo)ieeoooe e eeiceace e ean
Consumption—
By vessels. _-eeo...____ thous. of gals..| 159,097 | 149,587 | 157,343 | 135,728 || 169, 147,336 | 136,416 || ~13.7 [ —0.5 283, 752 293,071 | +3.3
By electric power glunts _thous.of gals..{ 133,211 | 134,095 42,685 |____.__._. 57,717 57,782 6
Stocks at refineries, end of mo.thous.of gals__[1, 145,181 11,036,619 | 977,178 |________.. 1, 670, 509 773, 853
Price,Okla.,24-26 at refineries_dolls.per bbl__ .215 1. 250 . 250 1,181 1.1 1.331
Lubricafing oil:
Production. - caceninnocaool thous. of gals_.| 110,467 i 113,857 } 111,255 |._........ 104,391 | 103, 164
Consumption. . ... thous. of gals..| 73,556 | 162,832 68,168 [___.o.... 59, 326 52, 949
Stocks at refineries, end mo..thous of gals_.; 293,912 | 305,203 | 316,839 f.cccocooo. 269, 641 | 280,159
Price, Pa., 600° fil, “D”
at refineries. ... dolls. per gal._ L1567 174 .184 . 180 .226 224
AUTOMOBILES
Production:
Passenger cars—
Total. . o ooeicmeaes number of cars..| 33 1 285,199 | 1283, 334,527 || 182,009 | 212,021 | 252,803 || +18.1 | 432.3 465, 724 617,790 1| +32.7
United States-_.._..._ number of cars_.| 327,617 {1277,701 ;1272,011 { 318,632 174,809 | 204,620 | 242,024 | 417.1 | 431.7 446, 644 500,643 || +32.2
™ Ckanadu ............... number of cars.. 8,741 7,498 11,252 15, 895 A 8,301 10,779 || +41.3 | +47.5 19, 080 27,147 || +42.3
rucks—
L] 7:) number of cars._{ 140,001 | 134,373 | 132,620 40, 805 27, 542 28,141 34,410 || +25.1 | +18.6 62, 551 73,434 || +17.4
United States. . .--number of cars._.{ 137,764 | 132,642 | 129,651 37, 522 25, 852 28, 576 32,717 || +26.5 | +14.7 49, 203 67,173 || +13.3
E . Canada...eeeeaemaoo.. number of cars.. 2, 11,731 § 12,978 3 1,690 1, 565 1,603 {| +10.2 [ +93.9 3,258 6,261 || +92.2
xports:
pAssembled— :
[ N7 7:1 number of cars._j 28,472 33, 520 26,312 28, 232 13, 060 17,474 16, 891 +7.3 | $67.1 34,365 54,544 || +58.7
Passenger cars.. _number of cars..| 21,158 24,619 21,171 22, 355 10, 962 14,492 14,739 +5.6 | +51.7 , 231 43,526 || 448.9
F ’I‘rgcks.d. .............. number of cars.. 7,314 8, 901 5,141 5,877 2, 098 2,982 2,152 || +14.3 [4173.1 5,134 11,018 |[4114.6
rom Canada—
Total - number of cars__ 9,323 7,015 5,159 8,408 4,772 5,174 5136 [{ 463.0 { +63.7 10, 310 13,567} +31.6
Passenger cars......... number of cars.. 7, 659 5, 642 3,760 5,936 3,847 3,732 4,008 It +57.9 | +48.1 7,740 9,606 || +25.3
Trucks number of cars.. 1,664 1,373 1,399 2,472 924 1,442 1,128 || +76.7 [4+119.1 2, 570 3,871 |} 450.6
Foreign assemblies. ... _....__ number of cars_.| 14,727 16 651 17,104 15, 224 9,676 13,075 11,874 || —11.0 | 4+28.2 24, 949 32,328 || +29.8
Internal revenue taxes collected on—
Passenger automobiles and
motor cycleS. .. ooaooo thous. of dolls..| 12,614 9,385 9,403 7,135 8, 586 6, 599 5,563 ) —24.1) 428.3 12,162 16,538 || +36.0
Automobile trucks and
WAGONS. oo ooeeocomeccnes thous. of dolis... 438 1,186 543 486 361 592 277 f] —10.5 | 4+75.5 869 1,020 || +18.4
Accessories and parts:
Shipments—
Original eqmpment ......... index nos.. 149 141 137 3
Replacement parts. -index nos.. 133 145 103 3
Accessories....-- .index nos.. 158 146 127 3
Service partS..ccovemeunenna- index nos.. 96 110 115 3 coae
Sales thous. of dolls..| 90, 382 76,791 61,023 588 . .9 5
Exports.-occccocnimaaaaann thous. of dolls.. 6, 346 7,887 7, 161 8,380 4,799 , 764 5,3 +17.0 | +56.3 10,127 15,541 || +53.5
Electric indusgtrial trucks and tractors:
Shipments, domestic—
Tractors. . . ... ....number of vehicles..
-number of vehicles..
number of vehlcles_ .
HIDES AND LEATHER
ports: Hides
Total hides and skins........ thous. of 1bs...
Calfskins._ - . ccveemennns ---.thous. of Ibs..
Cattle hides.. -.--thous. of 1bs..
QGoatskins. . ----thous. of Ibs__
Bheepsking. ..o ccmvomomcnann thous. of 1bs...
Stocks, end of month:
Total hides and skins....-.-. thous. of 1bs. .
Cattle hides.._.--vv-- -thous. of Ibs..
Calf and kip skins_.._ _-thous. of 1bs_.
Sheep and lamb skins........ thous. of Ibs.._
Prices:
Green salted, packers’ heavy native
SLEETS. e e s cennaane dolls. per lb.. .163 . 156 . 150 . 130 174 .169 2163 || —18.8 | ~20.2 H{oueccoeaae)ame e[ eeee
Calfskms, country No. 1..... dolls. per Ib.. .108 .1 .193 .183 .209 .215 | .215 =521 =149 Hoeema e
Leather
Production:
Sole leather. -thous. of backs, bends, sides.. 1,074 11, 066 1,362 1,288
Finished sole and belting.. _thous. of 1bs_.{ 19,983 155 23,476 22, 160
Finished upper-.......... thous. of sq. ft..[ 60,289 69, 955 67,895 70, 249
Oak and union harness......stuffed sides..| 111,404 |!120, A 102, 459
SKIVerS. oo cceecmenmccsccaremnaas doz..t 28,336 | 123,207 40, 706 43,977
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL | Per ct.
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (~—) THROUGH FEB. 28 || ¢
The cumulatives shown are through 01(--*&2,.
February. Earlier data for items crease
2;wwn lluz;e n;ayt hl;e ?l;,nd on pages Febru- fg&., =)
to O ebruary, 1926 . R . ary -
“Survey”’ ' N%v;m- Dmm January | February Deg:;_m Janusry | February| Jh-om go;ﬁ 1925 1926 lc:tlil\]rg
anu- 'eb.
ary | 1928 Joz8
1925
HIDES AND LEATHER—Continued
Leather—Continued
Unfilled orders:
Osk and union harness.. ... ..... sides..| 164,783 |1137,400 | 114,730 {._._.._... 125,435 | 121,342 | 111,078 §|.ccocosjoommmanc]lomerccmcene]orsmmameaalammcas
Btocks in process of tanning:
Sole and belting..-ceveeoan_. thous. of 1bs..| 78,176 77,184 76,779 |occaeeen 86, 888 87, 907 84,898 R SO : NN FPIR | U
19) £ ) SRR thous. of sq. ft..| 149,608 | 148,687 | 155,660 |--ccovnne- 132,351 | 138,300 | 139,046 ||. [ | R,
Stocks, end of month:
Sole and belting. ..o cccaueo .. thous, oflbs._| 122,420 | 117,802 | 115,615 |..__...._. 124,445 | 123,035 | 124,265 |____.... (R MR | RPN
E L8) 1313 SR, thous. of sq. ft..| 290,815 | 205,173 | 298,189 |.......... 311,074 | 309,319 | 308,401 PR P | M
xports:
Bole . ..ecciiireneaeas thous. of 1bs.. 1,137 2,134 1,075 1,131 2,182 2,052 1,752 || +5.2 { —35.4 3,804 2,208 || —42.0
Pri 1951] 1127 S, thous. of sq. ft-. 7,858 10, 966 8,422 8, 205 6, 535 8, 669 6,763 I -2.6 | +21.3 15, 432 16,627 || +7.7
rices:
Sole, oak, scoured backs,
heavy, B .............. dolls. per 1b_. .47 .46 .46 .46 .48 .50 .52 (ORI § P 2 | RSN NN | HS
Chrome calf, “B” grades.dolls. per sq. ft.. .46 .46 | .46 .46 .48 .50 .50 0.0 | =8.0 [[-camecmccacfocammcncean][ronaann
Leather Products
Belting sales:
LT84 5175 S thous. of 1bs.. 311 343 371 376 324 409 361 +1.3| +4.2 770 7474 ~-3.0
al thous. of dolls_. 543 599 639 640 548 686 610§} +0.2| +4.9 1,296 1,279 || ~13
thous. of pairs..{ 24,630 24, 404 P2 187 1 3 — 24, 602 26,077 P 138 DO AR | RSP SOt | I
Po! thous. of pairs.. 557 557 470 416 569 512 462 || —11.5 | —10.0 974 886 -9.0
‘Wholesale prices—
Men’s black calf
blucher, Mass...cun.- dolls. per pair.. 6. 40 6. 40 6.40 6.40 6.25 6.35 6.35 0.0| 0.8 fleeeemmmancclmmmmaaoccilliaaeaas
Men’s dress welt, an
ealf, St. Lowis..._.._. dolls, per pair.. 5.15 5.13 5.00 5.00 5.00 5,00 507 0.0 L4 [locmmmeefemaa oo
Women’s black kid, dress ,
al welt, lace, oxford. ... dolls. per pair.. 4.15 4.15 4. 15 4,156 3.90 4.00 4.00 0.0 | F3.8 |camenmcamaeficrrmeaa e racaaa
oves:
Glove leather—
i number of skins._| 576,743 | 583,426 | 663,080 |-.._.__... 513,391 | 551,681 | 578,710 |i_o o olfoaccnecf|ommmcemime o] mmmm e
..number of skins._|1, 353, 367 {1,335, 608 (1,476,157 |...___..._. 1,304, 152 |1, 401, 895 {1,392, 075 |I_o_o oo ]eceameca|lommmmmeeaf e[ eeaeea
number of skins..| 324,050 | 395,767 | 448,748 |_.__._._.. 288,157 | 257,867 | 311,005 {|. .o leeoomeiflmmaa el
| IR dozen pairs:.| ! 196,957 |1 177,239 | 200,308 |-c_oen.... 159,038 | 186,243 | 192,264 ) PO | SOOI FO RO | O
Dress and street—
Imported leather.._.... dozen pairs..{ 140,739 | 130,028 40,380 [-cccoaeon. 24, 401 34,782 35, 632
Domestic leather..... . dozen pairs..| 127,503 | 126,221 26,482 | ___.._.. 22 626 29, 572 31, 966
Work gloves. oemocecaan.. dozen pairs..{? 128,715 |1 120,900 | 133,446 |..__.___.. 112 011 | 121,889 | 124,666
RUBBER
Crude:
Imports (mcludmg latex) . _.__.. long tons..! 37,756 40, 329 42, 404 32, 865 26, 407 32,898 24,700 || —22.5 33.1 57,598 75,269 || 4-30,7
Consun;f:tlon by tire mrrs, _.thous. of Ibs..| 38,876 39,771 44,528 | oeeoan .. 38, 956 42,171 41,721 .
‘Wholesale price, Para, N. Y.__dolls. per ib_- .853 . 764 . 605 . 526 .815 .318 . 307
Tires and Tubes
Pneumatic tires:
Production__.____._____....___ thousands. . 3,172 3,570 3,641 3,700 3,438 3, 555 3,681 || +1.9 ! +0.8 7,236 7,350 || +16
Stocks, end of month__ thousands.. 5,216 6,106 7, 460 8,362 5, 571 5,962 6,606 | +12.1 | +24.9 §|-cvemmao o laaaa L
I Shtlpllanents, domestic o ooae_._. thousands.. 2,667 2,597 2,142 2, 535 3,008 2,994 2,835 || +18.3 | —10.8 5,829 4,677 || ~19.8
nner tubes:
Production. ... _ooccoicaoo. thousands.. 4, 699 5, 249 5,107 4,954 4,704 4, 757 4,755 —3.0 4.2 9,512 10, 061 +5.8
Stocks, end of month..__.___._ thousands.. 7,119 8 485 10, 770 12, 947 8, 280 8, 677 9,767 || +20.2 | +32.6 ||--ooeeooolooo i
Soli glélpmeuts, domestic..o.cooo._. thousands.. 3, 982 3, 665 2,728 2,773 4 066 4,107 3,625 || +1.6] —23.5 7,732 5,501 || —~28.9
olid tires:
Production_ _ ... ... thousands.. 42 51 52 62 46 43 43 ) +19.2 | +44.2 86 114 ;} +32.6
Stocks, end of month_______.__ thousands. - 119 114 135 204 154 160 153 3t +561.1 | 433.3 [leceecnianc]mmmmennmecallocaonas
Shipments, domestiCe.vn.nenn.. thousands.. 47 55 26 27 39 32 324 +38] —156 64 53 I —17.2
PAPER AND PRINTING
Wood Pulp
Mechanical:
Production. . ooonceecuceaaones short tons..j1 141,786 | 148,249 | 147,958 |... 123,465 | 126,308 | 124,909
Consumption and shipments.._short tons_.|1 148,155 | 146,171 | 146,506 |....__.... 127,911 | 149,678 | 126,537
Stocks, end of month -short tons..| 194,400 | 192,652 | 194,005 |..________ 179,466 | 159,435 | 177,175
ImpOrts. oo iimacnas short tons... 35, 105 32,480 25,388 |.coneennen 29,228 22,463 27, 560
Chemiceal:
Production short tons..) ! 210,724 |1202,250 | 210,876 {..___..._. 198,640 | 221,756 | 191,142 | .. |oo o cii|eccmcacceeommmceec e
Consumption and shipments.._short tons..|1 210, 544 (1203,234 | 208,934 |... ... -
Stocks, end of month 142,660 | 141,082 | 39,820 |-_........
Imports.. . .cueucoann 110,328 | 116,358 | 125,796 |..______.
Price. oo 2.68 2.90 2.95 |cemeaeaan. 2.63 2.63 2.63 oo - RO FR R | AN -
Newsprint Paper
Production...oooeoaoooo... .short tons..| 130,102 | 136,681 | 140,026 | 129,622
Consumption . e eee e eeecaeane- short tons.. 163,935 {1160,799 | 158,419 .- .._._.
Shipments._ .. short tons..| 133,199 | 137,718 | 139,012 | 128,635
Import . short tons._{ 124,681 | 122,085 | 126,428 | . ...
Exports. .o oeeeeenns short tons. . 2,947 1,943 2,489 1,416
short tons. . 17,418 16, 238 16, 338 14,791
At pubhshers.. - short tons..| 131,236 |1132,156 | 125,872 | __...__._
In transit to publishers --short tons..; 34,635 | ! 31 458 34,398 |-
Price, roll, f. 0. b e conas dolls. per 100 1bs.. 3.70 3.70 3.50 ooooo.oC
1 Revised,
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL | Per ct.

1925 1526 1924 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (=) THROUGH FEB. 28 || crease
The cumulatives shown are through of de-
February. Earlier data for items o ag
;gown I;g;e may hbe ;?l;’nd on 1.11419gz? Febru-| Feb,, (e_)e
to of the February . . . ary 1926,
““Survey”’ ’ ’ Nobveerm Debceerm January | February D%c:;n January | February!] from | from 1925 1926 f;:’i]:,g'
Janu- | Feb., 1926
ary 1925 from
1925
PAPER AND PRINTING—Continued
Printing
Book publication:
American manufacture. -no. of titles.. 668 489 530 644
Imported no. of titles.. 126 95 113 161 131
Sales books, shipments...._thous. of books.. 12,172 12,275 11,108 11, 502 12,032 11,186 +0.2
Printing activity .weighted index number. . 99 1106 96 [ccceeaons 106 D102 N ¢ A { DSORRURUN (RSSO | SOOI PRI | IO
Bexboard
Operation_____ ... ________....._ inch hOl:lrS‘- 7,923, 058 (7,936,324 17,923,898 |___.____.. 7,488, 756 (8, 388,897 17,550,968 ||_....._.
QOperation.. per ct. of capacity.. 99.3 94.9 104.3 89.8 105. 4 99. 3
Production___ tons__| 193,140 § 190,426 | 194,614 170,674 | 199,633 | 177,292

Orders received .. .oooceoao o
Un#filled orders, end of month..
Consumption of waste paper.
Shipments. ... .oco___C
Stocks, end of month
Stocks of waste paper, end of month:

nhand___ .. tons..| 166,089 | 173,955 | 169,059 j|...c.cn.__ 179,442 | 172,382 | 172,456 {j._ .. oo jfeeaaeas
In transit and unshipped purchases._tons..; 46,928 37,496 44,477 |oooaaa o 45,949 53,820 43,745 1| oo e e e el

Other Paper
Book paper, total:

“tons._| 195,142 | 191,895 | 209,790
tons__| 103,304+ 105,993 | 118,531
“tons__| 181,326 | 178,589 | 183,322
_tons__| 193,847 | 189,206 | 195,190
Ttoms | 44,541 | 48,468 | 47,714

180,284 | 199,649 | 162,724
107,584 | 112,911 | 100,403
163,878 | 193,285 | 170,023
168,677 | 195,501 | 176, 101

48,2114 52,468 53,960 {l..-_...

Produetion....coceeeeocemaanos short tons..{ 105,484 | 107,594 | 110,892 |._.o...... 105, 772
Stocks, end of month._.....____. short tons_.{ 63, 411 64, 045 66,607 [-—eoaoaoo 51, 528
Coated book paper:
Production . per cent of normal production.. 80 78 87 92 85 95 101 +5.7
Shipments_.per cent of normal production. . 82 78 87 92 84 94 96 || +57
Orders___.. per cent of normal productlou._. 75 79 88 102 82 91 100 || +15.9
Unfilled orders, end of month. _.____days.. 6 8 9 10 7 10 11 || +11.1
Uncoated book paper:
Production . per cent of normal production.. 94 91 100 101 26 102 106 || +1.0
Shipments_per cent of normal production.. 93 90 104 101 93 .98 106 -2.9
Orders._.... per cent of normal production._ 89 95 98 102 94 108 108 +4.1
Unﬂlled orders, end of month._______ days._. 11 12 13 14 12 15 15 +7.7
‘Wrapping paper:
Production. .. eooeenmanas short tons_.| 188,356 | 190,247 91,205 {..oo... 88, 109 91,511 b i | R [RSVIURI | SUNUIUNN OIS | PRI
Stocks, end of month..._...__.. short tons_.| 181,087 | 177,504 73,946 |.__.____.. 113,614 | 108,374 | 106,525 |i-ceeaaco|oecommaa]lommmmcamefecaccaccca o flemem e
Fine paper:
Produetion.. ... . eoooooooal short tons..| 37,045 38, 256 39,435 | ... 30, 568 37, 636 LIR30 | OO SRRV | DU FEPREPRN | SRS

Stocks, end of month
All other grades:
Production.........

---short tons..| 1 50, 259 50, 113 48,663 |.-coooann- 52, 143 52,258 51,448 || el e[

_short tons..| 196,041 ! 190,388 | 106, 089 101, 263 | 106,822 97,478
.Sglortdt)ons.. 161,126 | 165323 68, 709 57,782 57, 489 55, 760
xboard):

Production... .. _._....___ short tons_.{! 650, 168 {1 653,592 | 682,191 {________.. 617,439 | 673,552 | 615948 | f o fleem e e
Stocks, end of month._.._.__..._. short tons_.} ! 317,792 |1321,691 | 321,977 |..___...._ 347,116 | 353,021 | 345,815 §|ocecce o jocmca e lacaccnm e e me i laeaee
Paperboard Shipping Boxes
Production:
1) I, thous. of sq. ft__| 409,411 | 345,341 | 359,052 | 386,051 321,617 | 302,291 | 333,431 +7.5
..thous. of sq. ft..| 332,112 | 275,772 | 281,753 { 304,115 248,056 | 228,084 | 263,862 +7.9
thous. of sq. ft._| 77,299 69, 569 77,299 81, 936 72, 661 74, 207 89, 569 +6.0
Operatmg actlvxty
otal. oo cacaeanas per cent of normal. . 86 73 76 81 75 71 761 +6.6
_.Der cent of normal. . 88 73 75 81 74 70 76 +8.0
per cent of normal.. 80 71 78 81 76 73 76 || +3.8
Other Paper Products
Rope paper sacks, shipments.._index number._ 101 92 89 |ocmel 112 101 b5/ I PR | NG| SO
Abrasive paper and cloth: :
Domestic sales. - ocneno oo ciaanas reams..| 76,877 71,623 84,825 {icruemnneon 77,429 | 100, 565 fe BRe 120 | RN FRURSUUSIIN | ISR (ORI | RN
Foreign sales_ ..o.oooooooL.. reams__{ 14, 836 17,087 | 111,461 {.._..___.. 11, 606 9, 582 10, 764
Labels, orders. _..__..._._. per cent of capacity._. 67.8 78.6 83.8 29.8 62.6 87.9 107.3

BUILDING CONSTRUCTION AND
HOUSING

Rental advertisements:
Minneapolis, Minn. ... ......... number.. 5,136 3, 042 2, 802 2, 593 3,307 3,106 2, 624 -7.5| =L2 5,730 5,395.| -—58
Real estate conveyances (41 cities)....number.. 149 204 | 163,670 | 147,039 | 133,724 139,453 | 135,932 | 123,838 —-9.1| 48.0 259,770 280, 763 +8.1
Building Costs (Index Numbers)

Building materials:

Frame house, 6-room, 1st of month.___..... 195 193 195 |occucaaaos 201 196 DICL5 30 DU SOOI | PSPPI PO | FURRRN
Brick house, 6-room, 1st of month_____..___ 196 195 195 |eeamaanan 202 197 DL/ | SN PRSP | EROUUIIIPIN DIPUIPRII | IUUIPIN
Building costs (Engineering News Record), 1st
ofmonth. ... eeiaan 194 194 195 195 197 197 197
Concrete factory costs (Aberthaw), 1st of month. 206 206 207 207 209 210 210
Construction costs (American Appraisal Co.): ;
-..index number.. 204 204 204 205 203 202 204

index number.. 212 213 212 213 214 210 211
index number.. 199 199 199 199 205 203 204
.index number__ 201 201 201 201 201 200 201

Brick, wood frame.
Brick, steel frame..
Reinforced concrete.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL || Per ct.
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (—) THROUGH FEB. 28 || crease
The cumulatives shown are through o(r_it—i) .
February. Earlier data for items creage
shown he;e rr;ay hbe ;?‘l‘)"d on pages Febru- ng., (=)
26 to 151 of the ebruary, 1926, ary 1926, .
“Survey” Novem- { Decem- | yonuqary | February| P¢%e™" | January | February|| from | from 1925 1926 | Smu
ber ber ber Janu- | Feb lative
-
ary | 1025 P
1925
BUILDING CONSTRUCTION AND
HOUSING—Continued
Construction and Losses
Contracts awarded (36 States):
Commercial buildings. . ... Lofsg. ft..] 11,421 13,389 11,191 7,907 8,424 10,919 7,467 || —29.3 1 +5.9 18, 386 19, 098 +3.9
Industrial buildings. .. .ofsq. ft.. ) 7: 5, 204 , 245 5, 256 4, 705 4,335 3,308 | —27.5 | +58.9 7,643 12,501 |} 4-63.6
Residential buildings._.... .of sq. ft..| 50,309 48, 280 37,694 31,853 33,153 26, 791 27,850 || —15.5 ) +14.4 54, 641 69,547 |1 +27.3
Educational buildings.. . .ofsq.ft..| 3,157 3,407 2,170 , 9 3,254 2,371 8 +34.9 | -23.1 6,180 5,008 || ~17.5
Other public and semi-
. of sq. ft._ 4,070 4,390 4, 042 3, 440 3,785 3,217 3,746 || —14.9 | --8.2 6,963 7,482 +7.5
thous. of sq. ft_.| 77,871 74, 852 62, 498 51, 660 53, 625 48, 536 46,861 || —17.3 | 410.2 95, 397 114,158 || 4+19.7
Contracts awarded, value (36 States)
Commercial bulldmgs ...... thous. of dolls__{ 61, 336 67,770 67,514 47,319 38, 696 67,372 38,825 || —~20.9 | 421.9 106, 197 114, 833 +8.1
Industrial buildings........ thous. of dolls..| 53,309 29, 332 04, 415 39, 087 30,776 19, 454 20, 767 || —58.6 | 1-88.2 40, 221 133, 502 {[4-231. 9
Residential buildings......_thous. of dolls..] 240,280 [ 250,044 | 183,279 | 171,297 166,839 | 127,232 { 136,023 —6.5 1 +25.9 263, 255 354,576 || +34.7
Educational buildings thous. of dolls._.{ 22,048 31, 646 12, 736 19, 214 25, 797 15 339 20,278 || +50.9 | 5.2 35,617 31,950 {| —10.3
Other public and semi- .
public buildings.._...... thous. of dolls._{ 30,675 40, 164 32, 669 32,078 30, 259 31,614 30, 501 —1.8] 452 62,115 64,747 -+4.2
Public works and utilities. .thous. of dolls..{ 57,035 91,912 52,761 64,728 35, 620 35, 462 52,865 || +22.7 | +22.4 , 117,489 || +33.0
Firo 1 Grand total _.__....._.. thous. of dolls. . , 510,868 443 373 | 373,723 327, 986 | 206,473 | 299,260 || —~15.7 | +24.9 595, 733 817,006 || +37.2
ire losses:
United States and Carada_thous. of dolls..} 30,320 43,275 41,119 30,964 44,477 41,210 32,472 || ~24.7 | —4.6 73,682 72,083 ~2.2
LUMBER PRODUCTS
Softwood Lumber
Southern pine:
Production (computed)....... .M ft. b. m..| 423,026 | 448,825 | 446,454 | 434,400 422,347 | 489,487 | 453,618 ~2.7] —4.2 943,105 880, 854 ~6.6
Shipments (computed). . Mft.b.m..| 469,155 | 452,165 | 437,159 | 456,570 423,993 | 446,066 | 425,106 +4.4| 474 871,172 893, 729 +2.6
Orders (computed) Mft.b.m__| 494,812 416,635} 463 977 428,688 | 467,704 | 429,608 +2.1§ +410.3 897,312 937,829 ! +4.5
Stocks, end of mo. (computed) .M ft. b. m._|1, 152, 743 |1, 165, 620 |1, 182, 790 1,041,774 11,103,887 (1,123, 581 =220 29 oo aaaa [ PO,
Exports, lumber..._..__..._._. Mft.b.m.. , 232 51,627 44, 359 66, 539 50,1 57,304 || +1.1| ~21.8 107,431 89,184 || —~17.0
Exports, timber. ft.b.m__ 8,102 10, 024 7,764 16, 580 8, 056 17,291 !
Price, flooring......_ .b.om__ 48,27 49.83 49.43 44,42 46, 95 47.32 1 40.8| 453 [oooolias |
Douglas fir: ‘
Pr(_)duction .................... .b.m_ .| 584,180 | 526,434 | 461,077 446,752 | 507,185 | 524,643 || +30.4 | +14.6 || 1,031,828 | 1,062,268 ;| +3.0
Shipments (computed).. .b.m._.| 526,881 | 568,512 522,405 455,258 | 521,062 | 505,842 || +10.5 | +14.2 || 1,026,904 | 1,099,870 | +7.1
New orders_._.._.__. .b.m__| 621,782 | 588,657 | 567,169 527,776 | 468,239 | 490,174 || +4.2 | +20.5 || 958,413 | 1,158,064 || +20.8
Exports, lgmber. .b.m_..| 38,683 77,846 55,017 39, 931 52,853 32,850 || +11.5 | +86.7 85,703 116,357 || +53.5
Exports, timber. .b.m_| 25,678 49, 532 30, 081 25, 357 22,358
Price, No. 1common. .b.m__ 16. 50 15. 50 15. 50 16. 50 19. 50
California redwood: |
Production (computed).._._... .b.m_.} 36,877 46, 810 41, 8468 40, 965 50, 503 43, 385 41,832 —2.1| -2.0 85, 207 82,811 || —2.8
Shipments (computed)...._... t.b.m..! 38,216 38,225 44, 832 33,709 37,105 36, 246 40,085 || —24.8 | ~15.9 76, 331 78,541 1 2.9
Orders received (computed)...M ft. b. m..{ 37,103 44,837 34, 200 39, 648 44, 695 40, 618 35,194 || +15.9 | +12.7 75,812 73 848 —2.6
California white pine: i
Production_ . ___._..__._._.__. M{tb. m..| 118,200 78,393 | 47,839 34,979 | 32,614 ‘
Shipments.. ._.._._. Mft.b.m__| 111,359 100 883 | 111,987 84,316 76, 820
Stocks, end of month_._._____. M ft.b. m__| 644,318 642 798 [ 573,264 550,925 | 495,533
‘Western pine:
Production (computed)........ Mft.b.m__| 146,362 | 115,165 93, 806 77,994 66, 184
Shipments (computed)........M ft.b.m..| 114,009 | 130,294 | 123,403 - 133,718 | 120,398
Stocks, end of mo. (computed) M ft. b. m__I1,102, 368 (1,148,436 |1, 103 770 1, 053 038 | 899,658 | 867,676
North Carohna pine: ;
Production (computed)....._.. Mft.b.m..| 58,240 44, 688 38, 584 51, 639 43,841 41, 426 55,622 1) +33.8| —7.2 97, 048 90,223 | —7.0
Shipments (computed)........ M ft.b.m..{ 51,100 48, 076 486, 550 49, 700 44,919 44, 639 53,844 +6.8| ~7.7 08, 483 96,250 || —2.3
Northern pine:
Lumber—
Production.__________.___. .b.m_. 15,286 35, 591 35,825 31, 546 21,007 33,414 33,005 —11.9| ~7.0 67,319 67,371 0.1
Shipments... .b.m__[ 43,908 36,119 40, 933 39, 043 38, 984 44,457 39, 466 -4.6] ~10 83, 923 70, 976 —4.7
- tl?rderss received.... .b.m__| 36,018 36,798 41,399 36,128 50, 693, 40, 527 35,650 {| —12.7 | +41.3 76,177 77,527 ; 1.8
Al | — i
Production. . .b.m_; 41,118 9, 254 9, 246 8,282 5,831 8,943 9,301 ;] ~10.4 | —11.0 18, 244 17,528 —-3.9
Shipments. .b.m__ 6,735 4,884 8,690 8,148 4,736 6, 566 7,333 ~6.2! 4+11.1 13,899 16,838 || +21.1
. Northern hemlock:
Production. ... ._._._.___._.._. .b.m._ 21,198 26, 628 16,301 {oooaoaaon 17,064 18, 664 14,005 [ ] mnemcae e e e e fea e
Shipments.. ..ol .b.m..| 18,070 16, 276 14,152 oo ... 15, 899 17,455 13,848 (1. el
Hardwood Lumber
Southern cypress: .
Production. . . ..ocoaiaoaooo .b.m_| 25101 21, 660 21, 903 22,083
Shipments... .bom.| 27,106 29, 462 32, 005 29, 510
New orders..... .. oo.oooo._. Mft.b.m._.] 35575 30, 064 27,126 22 904 | i1
Unfilled orders, end of month .M ft. b. m..| 37,800 41, 469 32, 850 28 325
Northern hardwood:
Production.. ..o M ft.b.m..} 15,735 22,098 48,395 fooeeanan
Shipments.. ... ccoceoeaaoo. Mft.b.m_.{ 35261 33,269 32,696 | oo
‘Walnut lumber: |
Production. ... Mift.b.m.. 2,979 4,229 3,143 3,156 :
Shipments .b.m__ 3,813 3,870 3,624 3, 627
Stocks, end of month.______._. Mft.b.m..| 20,024 19,831 19,071 18,610
‘Walnut logs:
Purchased....oo.oo.._. M ft. log measure.. 2,129 2,430 2,076 2, 559
Made into lumber and ‘
LT S, M ft. log measure. . 2,361 3,281 2,473 2,393 |
Stocks, end of month.._M ft. log measure.. 4, 000 2, 569 1,208 1,485 |
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL || Per of.
1025 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (—) THROUGH FEB. 28 || crense
The cumulatives shown are through oﬁiﬁ-
February. Earller data for items crease
hown here may bo lound on beaes Tobra| Bk S
o [} 'ebruary, . " " . ary y .
“Survey” Nv.;)v:_m D%C;,m January | February D%c::n January | February Jfrom golr)n 1925 1926 f;‘tﬂg
anu- eb.,
ary 1925 fll'?)“;g
1925
LUMBER PRODUCTS—Continued
Hardwood Lumber—Continued
All hardwoods:
Production (computed)_....__ Mft.b.m__| 65000 68, 000 77,000 85,000 [{enencuccca]enmammmacc]oncacanann| +10. 4 R
Shipments (computed)........ Mft.b.m_.| 96,000 92, 000 84, 000 92,000 i... +9.5
grtz:lrs t((.'aol!\il;puted) ............ Mft.b.m..| 107,000{ 90,000 81,000 100,000 +23.5
otal stocks—
Total hardwoods. .cao.... Mft.b.m..| 788,180 | 806,346 | 765,431 | 783,215 666,825 | 655,144 | 680,384 +23| +13.6 .
(211 TR Mft.b.m..| 225087 | 224,112 | 212,922 | 226,818 214,889 1 214,750 | 219, 501 +6.5| +3.3
Osk_ Mft.b.m..| 249,340 | 261,070 | 244,137 | 246,619 || 227,743 , 227,670 || +1.0{ +83 :
Unsold stocks—
Total hardwoods.......... Mft.b.m..} 613,814 635176 | 592,772 | 607,117 524,142 | 529,515 | 554,280 +2.41 49.5
GUIM. o oeiiaia Mtt.b.m.| 168,820 | 172,966 | 161,851 | 174,314 165,871 | 169,712 | 176, 546 +7.71 =13 w—
L\ S Mft.b.m__} 105297 | 204,024 | 188,963 3 180,474 | 189,321 | 182,678 -1.5! 419
Unfilled orders—
Total hardwoods. _.._..... Mft.b.m__{ 207,561 204,077 | 204,771 | 216,186 167,924 | 159,337 | 153,689 +5.6 | +40.7 O -
(03511 | P Mft.b.m..}| 72,154 68, 188 68, 180 74,4 60, 677 54,92 49, 569 +9.2 ! 480.3 -
Oak Mft.b.m..; 61,572 63,312 60,433 66, 670 53, 004 50, 743 49,851 || +10.3 | +33.7 lj...._ m——
Units reporting.....coceonceecenn- number.. 21 220 219 226 183 184 191 F3.2! 1883 || onceenccacdcmaccameea]|acecnee
Total Lumber
Production, 10 specles. .c.caee... M ft. b. m. |2, 476, 262 |2, 403, 748 |2, 266, 728 2, 153,206 2,462,004 12,407,740 | cofocacraar|lcocncmacnmnlcosmacnaman|loaeaaan
Exports, planks, joists, ete......... Mft.b.m_.| 148,858 | 201,369 | 155,726 | 156,720 160,298 | 150,950 | 136,124 406 +15.1 287, 074 312, 446 +8.8
Retail yards, Minneapohs dist.—
8aleS. .« aeeciaccicnaecaaiaaaan Mit.b.mo| 17,851 19,261 8,507 | 9,182 17,864 -3 Rt N | IR SURRDIUION | ARSIPRIPRRN FPRURION | ORI
Stocks, end of month. ... ... Mft.b.m..| 98,345]1100,273 | 110,436 |.____._._.. 96, 516 11105,581 | 116,433 |loceceocl oo flacancmcecnceemerremna|feamnaan
Composlte lumber prices:
Hardwoods.......... dolls. per M ft. b. m_._ 41,67 41,69 42.60 | o.o.o__. 42. 63 43.49 L5 1 | DR SRS | (RORUIUR IR PRSIt | SRR
SoftwoodS. .- ccou... dolls. per M ft. b. m.. 30. 59 30. 34 30.79 | 30. 96 31. 44 F:3 T 3 | D PPN | MOt EUD ORI | FORRN
Flooring
Maple fooring:
Production. ... . iccomeaooas .b.m__ 9,084 9,984 8, 922 7,845 10, 034 9, 967 8,438 {| ~12.1| -7.0 18, 405 16,767 ~8.9
Shipments......... Jbomo. 7,445 855 7,143 6, 526 6, 935 7,523 7,604 ~8.6| —142 15,127 13, 669 -90.6
Stocks, end of month__ .bom..| 2507 28,440 29,314 30, 447 25, 992 28, 214 , 481 =39 469 [ ceimcnnecalannaens PR | DR
Orders booked. . oameoaanaooon Mft. b.m.. 6,340 8,749 8,264 7,083 10, 652 8, 866 7,142}l —14.3| —0.8 16,008 15,347 —4.1
o k%nﬂlled orders, end of month. M ft. b.m__ 7,829 9,078 10, 401 10, 762 12,735 12, 755 12, 559 F3.5 ] =143 |lomeicaifmemammealacaeaas
ak flooring:
Production Mft.b.m.; 41,947 42, 206 45,171 44, 540 36, 975 41,768 38,245 ~1.4 | +16.5 80, 013 89,711 || +12.1
Shipments. Mft.b.m..| 39,276 41,816 4], 408 37,708 34, 642 34,812 34,904 -9.1| 480 69,716 79,206 || +13.6
Stocks, end of month......_.._ Mft.b.m._ 204 44,715 48, 244 36! , 823 50, 925 52, F12.7 | 430 |oceeeaofecmmmccaceal| e aanan
Orders booked Mftt.b.omo{ 41,504 47,300 34, 446 33,411 39, 887 33,794 33,539 ~30| —0.4 67,333 67, 857 +0.8
Unfllled orders, end of month._M ft.b.m..| 50,565 61,103 54,161 49, 599 53, 205 53,772 52, 626 —8.4| =58 |lcceiaican|caenan .-
Wooden Furnlture
Housebold furniture and case goods:
ipments.___..__. dolis. average per firm._{ 55,681 45, 518 53,161 42, 207 37,024 34,775 35,302 {| —20.6 | +9.6 70,077 95,368 || +36.1
Un led orders..... dolls, average per firm._{ 73,449 X , 602 80,459 45,592 55.813 47,976 +1.1} +67.7 [ PRSI IUUON | R,
Piano benches and stools:
New orders dollars 114,522 | 102,032 | 103,608 83,128 101, 968 83,488 81,304 || —10.8 | 2.2 124,702 186,736 || +49.6
g:aﬁned ggders, end of month...... dollars..| 42,272 | 14,160 | 23,240 | 21,720 20,456 | 24,496 | 23,902 || —6.5 | —9.5 |lcceevemranc]ocammmcencclloaanans
1pments——
Value -dollars..| 109,608 | 126,872 60, 088 83,480 119, 640 78,928 81,688 || 4+38.9 | +2.2 160, 618 143,568 || —10.6
(A1 1131 5 pleces..| 19,474 20,885 10, 158 13, 186 19, 167 13,327 13,548 || +20.8 | —-2.7 26, 875 ,344 (| —13.1
Plywood
Bookings....._...... thous, of sq. ft. of surface._ 4,933 4, 534 3,763 4,232 [leecccaaaclocacaaaas B VN3 ISR | SRR EAPUIPRISI | R
Shipments.......... thous. of sq. ft. of surface.. 5,214 5, 848 3,938 £33 | N KR N, E o (1520 NN | EPIRIPIIPIN ORI | SRR
Unfilled orders, end
of month...__._... thous. of 8q. ft. of surface_. 7,657 6, 49 5,972 (80 -1 | R R F [ 2% I RN | FOPTPUSIS FOURORUSTRI | SR
STONE, CLAY, AND GLASS PRODUCTS
Clay Produecis
Face brick (av. per plant):
Production. . thousands.. 683 640 534 476
Shipments thousands. . 504 409 351 373
Stocks, end of month__...._._. thousands. . 1,713 1,978 2,310 2,322
Unfilled orders, end
of month -.thousands.. 845 770 912 1,031
Comimon brick:
Stocks, end of month—
Burne th ds 279,188 | 316,023 | 324,203 |..__......
thousands.. 64 090 62, 547 58,309 ...
Shipments. ... -thousands.. 144 127 | 137,788 | 108,688 |_._____.._
Unfilled orders. . thousands-- 239 636 | 253,490 | 259,158 |...eooo--
Plants closed down.__........o.-. . 21 43 32 |oceeen
Price, ted New York.... . dolls. per thous._ 14.75 14,75 16.00 17.00
Paving brick
Production—
Actual th d 23,611 21,302 19,329 20,170 23, 0600 25, 266 20, 841 +4.41 -3.2 46, 107 39,499 || —14.3
Relation to capacity......... per cent... 60 64 50 52 75 62 62 || 4.0 ] —16.1 [leeemmocmcarlcmrmmracac]{ameaons
Shipments thousands..| 17,869 | 10,788 | 10,237 9,806 9, 207 4,198 5,613 (| —3.3 | +76.3 9,811 20,153 ||+105.4
Stocks, end of month_______.._ thousands..| 101,915 95,427 111, 431 | 115,977 ,283 | 111,666 | 117,776 1% O R UF I | ORI PR pas | Bps
Orders received... .thousands..| 17,746 9,916 11,454 12,984 11, 235 X 6,932 13.4 | +87.3 12,683 24,438 || +92.7
Cancellations .thousands. . 364 738 344 151 176 40 21 | =56.1 14618.0 [|ocoommceeas|cmmmmmaes|[oomenna
Unfliled orders end of month.._thousands.. 50, 669 46,608 48,722 51,573 44, 059 51, 572 49,602 ! 459! 438.8 I e

t Revised
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL [pe,- et.
1925 1926 1924 1925 CREASE (+4) OR FROM JAN. 1 in-
. DECREASE (—) THROUGH FEB. 28 6830
The cumulatives shown are through 05."&2’_
February. Earlier data for items crease
;élown Ize n;ay hbe ;?ll‘;nd on playzza Febru- €‘§2b6" =)
to of the February, 1926, . . . ary )y .
“Survey"’ Not;;m D%o:rm January | February D%C:rm January | February Irom golx):u 1925 1926 f;ﬂg
anu- eb.,
ary 1925 &,%%61
1925
STONE, CLAY, AND GLASS PROD-
YUCTS—Continued
Clay Produets—Continued |
Vitreous china plumbing
fixtures:
Orders received.....covaccaoaomanon pieces..| 208,108 | 277,713 {1279,928 | 237,988 |[oooooooio|eceemioafeacaaa s =150 fomereaca||-mmmmcmceccfeccecmaccc{annanan
Shipments. . coeecemeeoe e caccanas pieces. .1, 896,500 | 238,266 [1243,580 | 239,006 ||...ucecauc|ooaccaccelomcamnanan e 1R 2 T | SRS SR | RN
Unfilled orders end of
month_ .. iceae. pieces..| 460,361 | 508,808 |!545,156 | 543,085 - D LN 5 R | AN SO | OIS
Stocks, end of month. ... ... pieces..| 422,373 | 453,249 }1495,838 | 450,94 IR | I 1 O MU | RN AU | FURRIOR
Architectural terra cotta, bookings:
RVE:8119 17 SO, net tons..| 13,864 14, 483 13, 342 10, 458 9, 861 12, 809 11,420 || —21.6 | —8.5 24,238 23, 800 ~1.8
8lUe. oo thous. of dolls... 1, 696 1,794 1,645 1. 864 1,022 1,434 ,306 || —17.0 | +4.4 2,740 3,009 | +9.8
Portland Cement
Production. thous. of bbls_.| 13,656 10,713 17,887 7,731 10, 435 8, 856 8,255 -2.0} —6.3 17,111 15, 618 —~8.7
Shipments -.thous, of bbls..| 10,187 6,917 15,672 5,820 5, 506 5,162 6,015 +2.6 —3.2 11,177 11, 492 +2.8
%tqcks, end of month._......._. thous. of bbls..| 14,534 18,365 | 120, 582 22,493 14,123 17,636 | 119,897 || +9.3 | 4+13.0 ||eeoemnea el eeean
rices:
Chicago distriet..........._ dolls. per bbl.. 1.656 1.65 1. 656 1. 65 1.68 1.74 1.76 0.0 =57 Hloeemmecee]mmemamema|jemame-
Lehigh Valley..._.....__.. dolls. per bbl_. 175 1.75 1.75 175 175 175 1.75 0.0 0.0 {[cecceccmanc]onmonramcnaflacncuns
Concrete paving contracts awarded:
Total. e e ceacacaaccnnn thous. of sq. yds.. 3,488 5,244 3,629 5,012 6, 958 4,513 5,047 || +38.1 | —~0.7 9, 560 8, 641 —-9.8
Roads.. thous. of sq. yds.. 1,718 2,491 2,161 2,727 4, 661 3,474 3,787 || +26.2 | —28.0 7, 261 4,888 || —32.7
Federal-aid highways under construction, end
of month:
Estimated cost.._.o........ thous. of dolls._| 343,997 | 1264,113 | 257,958 |.oocoeoo-- 285,460 { 269,757 | 261,132 |l ol eeilecemomca e cccac||ee v ana
Distance. . - caceccemoacaioicaeas miles..) 11,935 | 110,978 10,838 [ocoeceaann 13, 287 12,759 17T S8 | RN (RN | AR SIS | I,
Sanitary Ware
Baths, enamel:
Orders shipped.......__._._._.__. 86,615 | 193,242 90, 503 82,675 73,74 93,938 03,380 || —8.6 | —1L5 187,318 173,178 || ~7.5
Stocks, end of month._...._._.... 110,011 | 123,600 § 130,056 | 144,501 || 104,301 | 105056 | 121,490 || +11.1 | +18.9 {{oceecuomoic]ocmcncmaaca|~rennas
Orders 1eceived . oceeeeeuecoacunx 93,685 | 198,031 | 114,062 86, 768 110,347 | 121,092 | 100,926 || —-23.9 | —14.0 222,018 200, 830 —9.5
Lavatories, enamel:
Orders shipped__._....__.._._.__. 105,523 {1108,595 | 114,198 | 104,996 83,861 | 123,533 | 123,085 —~8.1 7 —14.7 246, 618 219,194 || —11.1
Stocks, end of month._.._._...__. 222,032 11228,838 | 232,117 | 246,544 196,324 | 184,765 | 203,625 F7.2 1 F2L1 e ccacecalemea e
8 k(S)rders refeived; ................. 117,750 [1115,536 § 125,168 | 102,924 || 127,240 | 146,677 | 124,856 || —17.8 | —17. 271, 533 228,092 || —16.0
inks, enamel:
Orders shipped.___.__.._._._...___ 106,028 [1115,529 | 115,017 96, 979 99,857 | 127,280 | 121,519 || —15.7 | —20.2 248, 808 211,996 | —14.8
Stocks, end of month._ - 228,659 | 1260,081 | 253,779 { 275,530 251,448 1 252,258 | 276,333 F8.8 | —0.3 [|ocomcemclecncacccclammnane
Orders received .. ..o 121,985 |1121,112 | 123,656 96, 290 132,658 | 148,857 ; 123,982 i{ —22,1 | —22.3 272,839 219,946 | —19.4
Miscellaneous, enamel:
Orders shipped. .- aoveeeaccaeona.s number..| 45,910 { 144,380 51,922 46, 094 46, 983 72,316 65,032 ; —11.2 | —20.1 137,348 98,016 || —28.6
Stocks, end of month.._.......... number__] 153,960 |t 161,445 { 158,717 | 160, 856 187,812 | 174,200 | 188,348 o B T: 5 0 PR SOOI | IR
Orders received. ......_____...._ number.._| 46,778 | 151,700 58,729 47,031 65, 669 71,685 59,723 || —19.9 | —21.3 131, 408 105,760 (| —19.5
Unfilled orders, end of month:
Baths ool number_.| 78,325 | 183,831 83,535 89, 611 89,402 | 108,572 | 115,236 || +7.3 | =222 [leeuecucmoon|aammcaceocafjmmeneen
Small Ware. ..o caacnanoa number_.| 206,451 {1189,157 { 200,619 254,625 | 295,400 | 299, 254 =11 | =837 locecemccce e [emaan
Floor and wall tile:
Production. «...ceeoaoooo._ thous. of sq. ft.. 5, 619 5,322 4,997 3, 810 3, 606
Shipments, quaatity. . ....thous. of sq. ft_. 5,040 5, 087 4,300 3,042 3,031
Shipments, value..... ...thous. of dolls. . 1,761 1,886 1,620 1,134 1,085
Stocks, end of month.._.__ thous. of sq. ft_. 6, 539 7,515 7,563 8, 964 9, 090
Glass Containers?
Orders and contracts:
Number of gr08S - - o oo oo caaccccccanas 2, 543, 379 (2, 104, 952 (2,803,903 (2,165,756 || < oeee]ceocaamn]eacananann 720 0 SR | URRPURORURS INURPIPIRN | FU
Percentage of capacity. . ocooeoooacoaoaos 100.7 76.9 102. 5 1,55 -2 | PN Y AU Ep L% 2 DU | MR IRy
Actual production:
Number of gross - - cccoouccmceomccaccaaaas 2, 012, 358 {2, 054, 613 (2,004,626 |1,834,316 || . oo fomoecoofomcmomaeen B - 20 SO | SR SO | SO,
Percentage of capacity - - voeovecmacncunanas 79.7 75.1 73.3 0 I8 | PO NRISRSURN SRS [ % (2N FRSR | SRR PO
Shipments:
Number of ross _ _ . ..o . coeoioioooo 1,648, 409 |1, 531,841 |1,703,971 11,743,890 {| e eoeofoocmameeaaccaaaes 2 ) P | FUUUUI EU | SO
Percentage of capacity._ . ......_.._...._____ 65.3 56.0 62.3 {3120 R | RN PRSI IR S b o (U2 ORI | SRR UON SR | I,
Unfilled orders:
Number of gr08S - - e aeiaacciaccncanans 8, 378, 275 |8, 794, 273 9, 653, 591 110,017,204 - R . 8. T IO | HORUOIROIR SRS -
Week’s SUPDIY .- ovo v oo iaceoe i ccceceaeee 13.3 13.9 15.3 5,75 0 | N SR AU 7 2 RPN | PO ORI | RO
Stocks, end of month:
Number of groSS . o ucacoacaccececacaromnnx 5, 064, 007 |5, 614, 313 |5, 906, 422 |5,982,357 |- ocecocejoecccncmncfomcnaancan o 1 % PRI | SRRSO SUISRON: | MG,
Week’s SUPDIV .. v e ciaae 8.0 8.8 9.3 LR 20 | DI IO RORRIRIRN 2% RN | SRR SRR | RO
Glass
Iluminating glassware:
Net orders. . oevaeoooo per ct. of capacity.. 47.3 37.6 40.8 45.9 42.2 38.9 50.0 | +12.5| —8.2
Actual production..... per ct. of capacity.. 46.1 48.1 38.0 41.8 43.6 38.7 520 | +10.0 | —~19.6
Shipments billed....._. per ct. of capacity.. 47.3 4.4 38.3 42,2 39.5 39.4 451 | +10.2} —6.4
Polished plate glass:
Production..____________. thous. of sq. ft.. 9, 889 9, 5068 10, 729 10, 544 7,878 8,874 8, 568 -1.7| +23.1
CHEMICALS AND OILS
Chenticals
Sulphuric acid:
EXports. .cooooceoeaoonn thous, of 1bs.. 408 581 997 668 048 1,017 940 |} —33.0 | —28.9 1,957 1,665 || —14.9
Price, wholesale, 66°,
New York._..._...._. dolls. per 100 Ibs.. .70 .70 .70 .70 .70 .70 .70 0.0 0.0 {loemmcececmcmccccmeaflacmecns
Nitrate of soda:
Imports. .cooaceoeaeocacoaanoaae long tons..{ 73,892 43,018 | 108,627 | 156,354 59, 300 89, 858 95,100 || +50.9 | +64.4 184,958 | 4259, 981 +40.6
Production in Chile—
Quantity - ool metric tons..| 234,319 | 240,000 § 235,000 {.......... 217,118 | 215,986 | 185,440 {i.-cocno |eccmmacrllccvcncccmac]|oacccmcmcan|laccnenn
Plants operating............_. number, . 91 91 89 |l 90 92 F:L- 30 | F SO | ARSI SR | SO,
1 Revised. 3 Early data appeared in March, 19286, issue, page 24.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL |\ Per ct.

1925 1926 1924 1925 CREASE (1) OR FROM JAN. 1 | in-

DECREASE (—) THROUGH FEB. 28 | crease

The cumulatives shown are throuch or de-

February. Earlier data for items r de

shown here may hbe ;?lznd on payi_c Febru-{ Feb., c?af§e
26 to 151 of the February, 1926, . . ary 1926

“Survey’’ . Novem- | Decern- | yopy000 | Februaryll P%™" | January | February|| from | from 1926 1926 cumu-

ber ber ber Janu- | Feb lative

d 1926

ary 1925 . from

1925

!

CHEMICALS AND OILS-—-Continued |

Chemicals—Continued

Potash:
long tons._ . 19, 646 26, 894 28,365 25, 632 32,316 23, 240 28,173
long tons..} 65,260 | 125,423 60, 221 93, 365 91,371 65, 989 78, 058
Dyes and dyestufis, exports:
Vegetable . ..o o coooo... thous. of 1bs.. 306 248 215 126 340 201 216
Coal-tar... .. o ... thous. of Ibs.. 1,840 3, 004 1,552 1,611 1,022 2,007 2, 067
Price index numbers
Crude drugs- - ocoomooeonoo index number. . 191 192 193 200 231 222 219
Essential oils index number. . 215 225 218 202 153 154 159
Drugs and pharmaceuticals.index number. - 157 157 156 156 1565 154 155
Chemicals -index nuraber._ 113 113 114 112 112 113 114

Oilsand fats. .o cooeooot index number.__ 156 156 155 149 158 157 148
Wood Chemicals )

A cetate of lime:

Production........oo_o.o__ thous. of Ibs__| 113,277 | 114,148 13, 081
Shipments or use. _ _thous. of 1bs_.| 112,926 | !17, 562 10, 248
Stocks, end of mont _thous. of Ibs_.| 118,940 | 115,259 21, 233
Exports _thous. of ibs__ 4,571 2,970 1,995
Price, wholesale. __._........ olls. per cwt__ 3.00 3.13 3.00
Methanol, erude: :

Produetion oo mmmceean gallons_.[1674,755 | 1712,248 648, 709
Shipments or USe.-..-ccoccamoaaaod gallons. .| 1782,441 {1804, 870 654, 369
Stocks, producers’, end of month.__gallons._[11,394,648 11,367,560 1, 459, 231
Purchased by TeANETS . - ooeonnnns gallons. .| 1 597,836 |! 596,603 | 503,973 | 516,820 . -
Consumed by refiners__._._....... gallons._|{ 1809, 507 | 1771,827 | 731,466 | 691,730 || . oo _|ccoeacoenn
Stocks at refineries, end of month-_gallons_ 856,751 | 792,357 | 656,565 { 685,995 || .. -
Exports_ ..ol gallons_.| 10,643 73,092 70, 254 39,270 35,310 56, 760
Prices, wholesa.le, N. Y......dolls per gall__ .58 .58 . b8 .58 .68 .68
Canada—

Consumed . ___ ... gallons..| 40,895 47, 391 32,574 39,570 ||l

Stocks, end of month._..___..__ gallons_.{ 33,186 15,300 40, 096 20,478 {| il

Methanol, refined:

United States—

Produced. __..ocemoomomooo gallons_.| 655,541 | 608,152 | 596,997 | 483,059 |- o .. ool 19T | e e e

Stocks, end of month, at

refineries. .. -ooereomcmccoens gallons..| 495,492 | 557,812 | 636,000 | 635,399 [[-coooeeooitooemmcosfomacamenc]l =001 [ oo e

Canada—

Produced .. . .ocmeceeeeens gallons_.| 39, 200 45, 555 31, 545 38, 070

Stocks, end of month.___.__.__ gallons_.| 40,846 54,915 60, 704 69,371

‘Wood at chemical plants:

Consumption (carbonized) --cords..| 171,688 | 175001 55, 585 71,130 62, 880

Stocks, end of month_ . ... cords..|1 571,746 |1 527, 525 527,802 | 629,784 | 627,045
Daily capacity, wood-chemical plants:
Total in industry....coeoea oo cords. . 4,615 4,615 4,819 4,807 4,807
Reporting...._._.__ _cords..| 4,248 4,248 3,712 4,280 4,980
Shut down 841 841 275 339 363
Explosives
(Black powder, permissibles, and other high
explosives)
Production thous. of Ibs_.; 31,638 31, 765 31,208 33,479 36, 527
Shipments. .oflbs_.) 33,127 30,214 31,411 35, 296 34,074
SaleS. o crecacminaaae . of Ibs_. 31,181 27,817 30, 569 34, 541 31,675
Stocks, end of month .of Ibs_. 14 958 16, 649 18,181 16, 480 18, 976
Naval Stores
Turpentine:
et repairs, southern ports........ barrels__{ 18,001 20,114 6,612 4,681 26, 189 8,391 6,167 || —28.1 | —i4.1 14, 558 11,193 -2.1
Stocks, ports, end of month____... barrels..! 45046 51, 247 44,907 37,647 61,379 49, 556 37,608 {] —16.2 | 40.1 jjcomememnefaniauncnn P | PO,
Price, southern, in barrels,
Rosi New YOrKeocooeooocoacnen dolls. per gall.__ 112 1.02 1.07 1. 00 .84 .93 .94 =6.5 | 46.4 |loc e iee e
osin:
Net receipts, southern ports_.._._. barrels__| 77,491 92, 070 36, 466 31,082 119, 216 51,279 49,322 || —14.8 } —37.0 100, 601 67,548 || —32.8
Stocks, ports, end of month_______barrels_.; 196,939 | 220,479 | 199,121 { 169, 140 256,482 1 222,857 | 190,806 || —15.1 | —15.4 |[ccoomommmro|cmmeamai |l eiaeaa
Price, common to good (B),
New YorK. .oeoeoeoocaoao dolls. per bbi_. 15. 94 14.07 14, 34 13.33 7.60 8.24 8.28 L IR ) W (| RROORAN SOt | S
Roofing
Dry roofimg felt: .
Production. . e tons..; 19,043 16,373 18,195 |ccememaaan 17,179 20, 076 UINT:3 2 | R SRR | FRPPUUPIPION FRS PRI | PP
Stocks, end of month. ool tons.. 3,488 4,234 4,641 oo 2,257 3,503 3,718 Jloecemerrfenmecmnn|lcmmmemcmaca]enomcmmacal|cacaaan
Fats and Oils
Total vegetable oils:
Xports thous. of Ibs_. 9, 635 9, 640 9, 853 9,454 4,880 || —5.3 | +44.9 14,334 14,543 || +1.5
Imports thous. of Ibs_. 59, 634 69, 975 53,486 59, 445 LA ) I | RN SRR { FUORIPIDUPUIN MU | EORI,
Oleomargarine:
Production.....coooooooo__. thous. of 1bs. _ 26, 275 24,217 20,135 19,177 17,288 ool mccccmmna | ccec e mmean e
Ingredients consumed in production3—
Coconut oil ... ____. thous. of lbs_.| 10,612 10, 008 7,619 7, 650 6, 698
Milk..._.. _thous, of 1bs._ 7,077 7,133 5, 816 5, 542 4,993
Neutral lard. -thous. of 1bs. _ 2,325 2, 877 2,480 2, 258 2,033
Oleo product: .thous. of 1bs._ 4,892 5,034 4,433 4,003 3,963
Peanut oil_.__. .-.thous, of Ibs._ 503 532 507 468 385
Cottonseed oil. ...thous. of lbs_. 2,320 2, 689 1,968 2, 230 1,783
Consumption. ...ooeececacn-. thous. of Ibs._] 24,974 24, 553 19 997 19, 109 15, 846

1 Revised. 3 Early data appeared in March, 1926, issue, page 25.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



39
TREND OF BUSINESS MOVEMENTS— Continued

. PER CENT IN- CUMULATIVE TOTAL || Per ¢t ,
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (—) THROUGH FEB. 28 [lcrease
The cumulatives shown are through oﬁiﬁ»
February. Earlier data for items crease
shown here may hbe ;gund on pngz_a Febru- Il“gzbd, )
26 to 151 of the ebruary, 192 ary .
A A s Nobveem- Deg?eem' January | February D%ceem- January | February| from | from 1925 1926 ‘f;lgﬂé
T T d Janu- | Feb., 1026
ary 1925 from
1925
CHEMICALS AND OILS—Continued
Cottonseed
Cottonseed stocks, end of month._____... tons. |1, 364, 147 11,417,188 11,099,371 | __._._____ 1,231,008 [ 900,809 | 598,021 (j_______ | lleceem e
Cottonseed oil:
Btocks, end of month.__..____ thous. of lbs__| 111,333 | 119,124 | 128,967 |_._.._.__. 105,992 | 122,352 | 127,423 || _{ L leecimam oo a e
Production... _...___.._... thous. of 1bs..| 233,637 | 224,230 | 227,433 |____.__... - 213,868 | 210,439 | 158,014 ;.| M e e
Price, yellow prime,
New York._...._..ooooooon dolls. per 1b__ .10 L11 .11 11 1 .11 .11 0.0 [N (N | O NSRRI | MR
Flaxseed
Minneapolis and Duluth:
Receipts. __thous. of bushs__| 3,522 1,378 513 379 2,018 1,481 859 || —26.1! —45.9 2,340 802 || —61.9
Shipments. --thous. of bushs. . 3, 554. 781 320 422 1, 565 497 425 || +31.9 | —0.7 922 742 || —~19.5
Stocks.__ thous. of bushs. . 2, 488 2,301 2, 026 1,719 1, 545 1,322 1,036 || —15.2 | 4659 |[ccemememaifomae il
Linseed oil: Ship:
Minneapolis................. thous. of 1bs..| 14,676 11,848 12, 401 10, 545 16, 825 14,720 14,468 || —15.0 | —27.1 29, 188 22,946 || —21.4
Linseed-oil cake: Shipments from
MinneapoliS. .. ooeoceeooaoo. thous. of Ibs..| 35,190 32, 563 26, 501 20, 330 31,274 31, 226 20,847 || —23.3 | —31.9 61,073 46,831 || —23.3
FOODSTUFFS
Wheat
Visible supply:
United States._._......._. thous. of bushs. _ 49,774 55, 024 49,473 44, 686 96, 114 81, 796 74, 167 —=0.7 1 =397 oo [fermemen
Canada. ..o _. thous. of bushs._| 103,584 | 115,077 | 111,121 | 106,748 79, 221 79 341 76, 187 —3.9 | F40.1 oo

Receipts, principal markets._.thous. of bushs..| 34,127 | 34,807 | 21,640 { 16,788 || 36,203 | 24,734 | 19,023 | —22.4 | —15.7 44, 657 38,428 || —139
Shipments, prin. markets..... thous. of bushs..| 22,324 22, 448 12,358 9, 874 32, 651 19, 864 16, 168 || —20.1 | —38.9 36, 032 22,232 |l —38.3

Exports:
United States—
Wheat only_........_. thous. of hushs. . 4, 696 3, 695 2,411 1,700 17,791 8,484 7,387 (| ~29.5 | —77.0 15, 871 4,111 || —-74.1
o Il;licluding wheat flour._thous, of bushs.. 8, 621 8,235 5,452 4,613 24,325 19, 930 11,613 || —15.4 | —60.3 31, 543 10,065 || —68.1
anada—
P Wheatonly._..._._..__ thous. of bushs..| 34, 840 57,008 13,199 14, 602 29, 847 6,103 4,146 +6.1 [4+237.7 10,249 | +27,201 |+165.4
rices:
No. 1, northern, Chicago. .dolls. per bush.__ 1. 61 1.77 1.84 1.77 1.69 1.91 1.84 | —8.8] «8.8 [fecooomoomecacaaiaalaenae
No. 2, red Wlnter, Chicago.dolls. per bush__ 171 1.80 1.87 1.85 1.77 2.01 1.98 ~L1} —6.6 ||-cccocaci]ommecccn |l
Wheat Flour
Grindings of wheat:
United States (Census).._thous. of bushs..| 42,416 | 141,656 40,281 |._......_. 40, 428 45,010 80| I RN PR | SOOI IR | R,
Canada... ... ........_.. thous. of bushs_. 9, 469 7,794 6,347 | oo .. 6,473 7,692 /0¥ A | SO ORI | SURRROIPP AR | EOUI
Production:
United States, actual
(Census)......__...._... thous. of bushs..| 9,128 [ 18,948
United States, prorated
(Russell) .. oceo..... thous. of bbls..| 10,869 10, 783
Canada.......___. -.thous. of bbls.. 2,127 1,738
Production, grain offal.. thous. of Ibs_.| 769,373 |1756,198
Capacity operated, flour mills________ per cent. _ 56 53
Consumption, wholesale
(computed). .. . ..o thous. of bbls_.} 10,101 10, 676
Stocks, all positions, end .
ofmonth__..__._____ .. _...... thous, of bbis__ 7, 800 6, 900
Exports:
United States. -.thous, of bbls._ 872 1,009 676 647 1,452 988
Canada.. -.thous. of bbls._ 1,210 1,042 3 Y 828 875
Wholesale pri .
Standard patents,
Minneapolis. ............. dolls. per bbl.. 8. 54 9. 18 9,41 9.14 8.90 9. 69 9.85 =29 =72 oo ool
Winter straights,
Kansas City.........__._.. dolls. per bbl.. 7.61 7.89 8.34 8.00 7.79 8.81 8.67 R 7 B IRy A | WU RPN | MY
Corn
Exports, including meal.._..__. thous. of bushs__ 1,210 3, 428 4,823 2,918 571 896 704 | —39.5 |4+314.5 1,600 7,741 114-383.8
Visible supply ... .o ceecenaoos thous. of bushs. . 3,077 19, 095 29, 519 35, 688 19, 693 28, 812 34,199 || 420.9 ¢ +44 (oo [|eeeaas
Receipts, principal markets...thous. of bushs.. 18, 456 32,180 30, 851 25 596 28,953 37,038 21,274 || ~17.0 § 4+20.3 58, 312 56, 447 —3.2
Shipments, prin. markets..._. thous. of bushs_. 7,692 12,131 10 268 9, 906 9, 365 14, 200 12,270 -3.51 ~19.3 26, 560 20,174 || —24.0
Grindings (starch, glucose)....thous. of bushs.. 6,497 6, 489 7 191 6, 709 5, 520 6, 751 6, 198 —6.71 +8.2 12, 949 13, 900 +7.3
Prices, contract grades, No. 2,
ChiCag0aeann oo ccccaes dolls. per bush.. .84 .80 .80 77 1.23 1.27 1.24 =37 =379 P femeccaee [ mem
Oats

Recei;l){ts, principal

thous. of bushs..; 14,004 15, 682 14,948 11,128 10,738 23,474 14,110 | —~25.6 | —21. 1 37, 584 26, 07 --30.6
thous. of bushs..| 68,739 66, 762 66 284 61, 896 76,343 77,579 76, gig
934

Exports, including meal....... thous. of bushs.. 2,443 2, 466 1,447 873 1,171
Prices, contract grades,
ChiCag0.oeecaoocccccannns dolls. per bush.. .40 .42 .43 .41 .60 . 60 .57
Grindings, Canada........_.._ thous. of bushs.. 1, 257 1,192 996 |ocemeoann 1,134 879 669
Production, oatmeal and rolled
oats, Canada..eoeeecerocraconn. thous. of Ibs_.; 17,704 16, 252 13,994 14, 467 11,159 7,133
Other Grains
Barley:
Receipts, principal
markets__.._.___...__... thous. of bushs. . 4,791 4,364 3,034 | ... .. 5, 405 4, 940 4,210 oo ]oo_o___C
Visible supply .. --thous. of bushs._ 6,422 7, 257 6,971 7,919 5, 484 3, 939 3,850 || +13.6 [+105.7
Exports. oo ooaacaaas thous. of bushs._. 2,493 958 783 311 1,744 1, 522 881 || ~60.3 | ~64.7
Price fair to good malting,
Chicago. eensivaooaanan dolls. per bush.. .72 .72 .72 .70 .94 .97 100 28| =800 Yoo el
1 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL Per ct.

1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (~) THROUGH FEB. 28 crease
The cumulatives shown are through i og'-la)e-
February. Earlier data for Items crease

360 151 of Yehe Febraary, 155e, For | Ton =)
o [} e ‘ebruary, - . . ary 1926, . .
“*Survey"” PN %e.m D‘if;_m January | February D%cg_m January | February Jl'om go;n 1925 1926 ﬁ;‘tﬁg

anu- ‘eb.

ary 1925 Ilr?)ig

1925

FOODSTUFFS—~Continued

Other Grains—Continued
Reoelpts, principal .

arkets . ____........_ thous. of bushs_. 2,508 2,243 1,520 oo o 3,802 2,134 pAR: 5 18 | IR PN | RSN IR
Exports including flour...thous. of bushs._. 62 95 197 186 856 1,208 944 || —5.6] —80.3 2,152 373 | —82.7
Price, No. 2, Chicago.....- dolls, per bush.. .86 1,04 1.05 .97 1.40 1.59 158 —7.6| —38.6 -

Total Gralns
Total grain exports, incl. flour.thous. of bushs..| 14,820 | 15,182 | 12,702 8,901 28,668 | 17,538 14,984 || —20.9 | —40.6 82,522 21,603 | —33.6
Rice
ggutherntpaddy, receiptsat mills________ bbls..|1, 130,866 1,671,725 |1,019,566 | 477,583 || 972,700 | 448,306 | 197,214 || —43.2 [4+142.2 645, 520 | 1,497, 149 |+131.9
ipments:;
Total from mills_______. pockets (100 1bs.)..| 834,604 | 751,701 | 911,578 | 608,600 {| 033,878 | 981,194 | 543,246 || —33.2 | +12.0] 1,524,440 | 1,520,178 || —0.3
New Orleans___._....._. pockets (100 1bs.)..| 172,564 | 204,210 72,805 | 131,393 | 151,143 | 219,817 | 128,858 || 480.5| +42.0 348, 675 204,198 || —41.4
8tocks end of month,
mills and dealers....._.__ pockets (100 1bs.)__{1, 000, 571 |2, 045, 781 (2, 168, 564 |.......... 2,346, 514 {1,867, 227 {1, 559, 679 |I_ S S PRI | IR
Imports.... .pockets (1001bs.)_.| 23,58 66,751 | 108,464 |.___._..__. , 444 41, 497 78,493 | ... . -
Exports. cceecaccacaoes pockets (1001bs.)_.| 41,666 69, 803 55,739 48,248 || 275,318 { 108,970 114 109 || ~13.4 | —57.7 223, 088 103,987 || —53.4
Other Crops
Apples:
Cold-storage holdings,
end of month..voeeuoaa... thous. of bbls.. 9,398 8, 512 7,001 |.._.... 6, 673 5,233 R (3 | DU ORI | FUSRRIN SNl | U
Car-lot shipments...... carloads._{ 19,478 7, 244 6,078 6,622 , 4,980 3,802 |1 49.0] +474.2 8,782 12,700 || +44.8
Potatoes, car-lot shipments carloads_.| 15,080 11,125 15,817 14, 553 12, 757 21, 169 19,886 || —8.0] —~26.8 41, 405 30,370 || —26.7
Onions, car-lot shipments..._........ carloads.. 2,768 1,5 2, 524 2, 248 1, 86 2,713 1,984 || —10.9 { 4+13.3 4, 697 4,772 +1:6
Citrus Irults, car-lot shipments._...... carloads.. 7,229 9,350 9, 703 8, 309 11,187 12, 036 10,402 }| ~13.4 | —19.3 22,438 18,102 || —19.3
Hay, receipts. . o ococeccaccacaccncaccaas tons..| 84,068 82,329 98, 998 72,130 74,303 101 595 69,869 || —27,1| +3.2 171, 464 171,137 || ~0.2
Cattle and Calves
Cattle movement, primary markets:

7) 01 S thousands. . 2,282 2,056 [, 1,840 1, 551 2,083 1,869 1,530 {| —=15.7{ +1.4 3,399 3,391 i —0.2
Shipments, total ool thousands. . 1,017 833 675 532 816 708 555 || —2L.2 1 —4.1 1, 263 1,207 —4.4
Shlpments, stocker and feeder..thousands.. 472 333 225 172 309 207 176 || —23.6 | —23 383 397 +3.7

B e‘lLocaA S atughter ................ thousands.. 1,232 1,248 1,144 1,013 1,265 1, 160 967 | —11.5| +4.8 2,117 2,157 || +1.9
eaf products:
Inspected slaughter product._thous. of Ibs..| 451,396 | 499,739 { 468,376 |_......_.. 441,160 | 480,602 | 346,086 |__.___.. .
Apparent consumption....__ thous. of lbs_. , 487,085 | 462,650 | ..._.._. 449,106 | 481,583 | 387,210 |- o feeicmceflaccmecncica]mcenmmmcean]|ecce—a
Exports thous. of Ibs.. 7,831 11,128 8,574 8,373 9,3 9,412 8,652 —2.3| —3.2 18, 064 16,047 | —6.2
Cold-storage holdings,
end ofmonth. .. ._......... thous. of lbs..{ 73, 564 84, 906 80, 538 77,907 142,064 | 140,705 | 130, 809 —3.3 | —40.4
Prices, Chicago:
Cattle, corn-fed.ccooono.. dolls. per 100 1bs.. 10. 58 10. 04 9. 88 9. 69 9, 55 9.31 9.47 ~1.9| 423
Beef, fresh native steers__..._ dolls, per lb.. .178 170 . 170 .163 .183 . 183 .183 —4.1| —10.9 .
Beef, steer rounds, No. 2..._. dolls, per 1b.. . 143 .131 . 147 . 150 .125 .133 JIB5 | 420 | FIL T fleeeieceafeamcccacaef[econaan
Hegs and Pork
Hog movements, primary markets:

TE 1 K SO thousands_. 3,844 4,380 4,304 3,372 6, 604 6, 105 4,558 | —2L.7 | —26.0 10, 663 7,677 || ~28.0
thpments, total- oo thousands..] 1,524 1,618 1, 581 1,345 2,271 2,176 1,580 || —14.9 | —14.9 3,756 2,926 || —21.7
Shipments, stocker and feeder._thousands. - 61 77 b 38 38 35l —10.8 | 4+65.7 75 123 || +64.0
Local slaughter. . ..oooovoao .. thousands. . 2,300 2,776 2, 721 2,035 4,335 3,910 3,010 || —25.2 | —32.4 6, 920 4,758 || —31.2

Pork products, total:
Inspected slaughter roduct..thous. of Ibs..| 606,705 | 773,084 | 802,879 [ _........ 912,990 | 950,738 | 728,051 PPN PPN | I,
Apparent consumption...... thous. of Ibs..| 541,736 | 563,011 { 566,918 {. ... 662,169 | 623,012 | 483,364 PR | P,
xports. thous. of 1bs.. 76 418 115 241 | 130,820 | 109,764 120,607 | 144,221 | 114,706 || ~16.9 | —4.3 258, 927 240, 503 -7.1
Cold-storage holdings, total,
end of month__..__.___.... thous. of 1bs..| 418,737 | 514,607 | 620,220 | 688,360 || 708,413 | 891,496 1,017,282 |l 4+11.0 | —32.3 [l_..
Fresh and cured in storage,
end of month.._._..._.__.. thous. of 1bs..| 385,027 | 472,219 ; 556,042 | 611,807 || 647,364 | 778,792 | 865,355 || +10.0 | ~28.3 || ooemoeeeeiom o loecanae
Lard (included in pork products):
Produc 23117 P thous. of Ibs..| 106,206 | 147,716 | 162,314 | 126,752 {| 192,596 | 194,180 | 161,697 || —21.9 | —21.6 355, 836 289,066 || —18.8
OTES oo oo ccmcmaee .-thous. of Ibs..| 39,979 68, 840 76, 670 65, 356 76, 803 78, 440 60,363 || —14.8; +8.3 138, 803 142,026 | +2.3
Co d-storage holdings,
P end of month_ . __....__.. thous. oftbs._| 33,710 | 42,478 64, 187 76, 653 61,040 | 112,704 | 151,927 || 4+19.3 | —49.6 S
rices:
Hogs, heavy, Chicago....dolls. per 100 lbs.. 11.32 10. 88 11,63 12.05 9.96 10. 80 11.15 4§ +3.6| 8.8
Hams, smoked, Chicago...... dolls. per 1b.. . 282 . . 278 .288 . 207 .219 D21 ] 3.6 [ 247 e eimcccnmec [ amnan
Lard, prime contract, N. Y_._dolls. per 1b.. .162 . 150 . 157 . 152 .169 . 166 . 161 =3.2] =56 Jleccenemcacfemiccenncaa]|ceanaaa
Sheep and Lambs
Sheep movement, primary markets:
Receipt: nds 1,712 1, 608 1, 548 1,486 1,605 1,467 1,388 | —~4.0( +7.1 2, 855 3,034 1 46.3
Shipments, total. ool housands... 927 771 604 750 688 675 1| +24.4 ) +27.9 1,363 1,557 || +14.2
Shipments, stocker and teeder-.thousands.. 460 220 1585 200 138 119 || —42.6 | —25.2 257 244 ~51
Local slaughter. . ...ocaceeacees thousands.. 793 840 856 615 854 786 711 || —28,2 | —13.6 1,497 1,471 -L7
Lamb and mutton:
Inspected slaughter product.._thous. of lbs..| 34,049 30, 468 42,684 |.oooeae... 32,803 39,655 34,045 || o |ececeelemcce e cen]emcccmcaca|[aeeee
Apparent consumption_._... thous. of Ibs..| 34,524 39,383 42,528 [ cacoeaoos 38,204 40, 275 34,953 - IS | I
Cold-storage holdings,
Pri end of month___..._._..... thous. of 1bs... 1, 549 1,820 2,354 3,432 2,949 2,336 2,204 1) +45.8 | +49.6 |loccvnccmcaalocemmececeflencaaan
rices:
Sheep, ewes, Chicago....dolls. per 100 1bs... 6.79 8.06 7.89 7.89 7.68 8. 69 8.4 0.0] —6.5 |loceeecmenccfemmccamceaalloccaean
Sheep, lambs, Chicago. . .dolls, per 100 1bs.. 1525 15. 94 14. 84 13.28 15.98 17.63 7.27 i -10.5) —23.1 |l

1 Revised.

org/
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TREND OF BUSINESS MOVEMENTS—Continued

: PER CENT IN- CUMULATIVE TOTAL | Per ct.
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (—) THROUGH FEB. 28 | crease
The cumulatives shown are through of'_‘(-l)e-
February. Earlier data for items cresse
36000 151 of “the February, 1955, o | Tome )
/] of t ebruary, 1926, - . ary
“Survey”’ N%vegm De-[f;_m January | February)| D %’:rm January | February }rom {Trolz)n’ 1925 1926 ﬁ?tri!‘lrg
anu- eb.
ary 1925’ flr%ﬁ
1925
FOODSTUFFS—Continued
Total Meats .
Production, insfected slaughter..thous. of 1bs__|1, 092, 150 |1, 313,191 1,303,930 | .__..____ 1, 386,953 |1,471,085 |1, 107, 082 I PRSI | IR KSRUIRIN | I,
Cold-storage holdings, end mo...thous. of Ibs_.} 493,028 | 601,513 | 703,121 | 769, 699 849, 943 |1, 034, 537 |1, 160, 385 +9.5 | —33.1 |}.._.
Apparent consumption...._. - «..thous, of 1bs__i1, 001, 069 |1, 090,379 |1,072,094 |...o.—.__. 1, 149, 569 |1, 145,770 | 905, 536 aeeee RO | I
Poultry
Receipts at five markets......... thous. or 1bs..| 62,272 68, 385 26, 765 19, 181 79, 368 28, 402 19,900 || —28.3 | —3.6 48, 302 45, 946 —-4.9
Cold-storage holdings,
end of month...._.......... -eothous. oflbs__| 86,733 { 111,501 | 108,512 95, 587 133,990 1 138,189 | 130,513 || —1L 9 | —26.8 |} e flaaccaaa
Fish
Total catch, prin. fishing ports...thous. of Ibs..{ 15174 9, 401 13,644 (ooo..._. 12,353 11, 028 18, 181 RO PR | AU R | IR
Cold-stor:fe holdings, 15th of mo.thous. of Ibs..| 61, 849 58, 048 48,181 37,342 68, 325 55, 308 44,034 || =22.5 | =162 [loceccraccasfomiecancfeuanan
Canned salmon, shipments...... S cases..] 503,149 | 659,033 | 325,612 | _.__..... 614,164 | 304,433 | 371,422 |{ecceeo. PO RPN | AP .
Dalry Products
Butter:
Receipts, 5 markets..._...... thous. of Ibs..| 35,455 36,199 39,424 39, 507 33,155 37,781 35, 181 +0.2| +123
Oold-storage holdings,
creamery, end of month.-_ -thous. of lbs_.| 74,754 52,785 39, 381 26,321 65, 694 45,748 28,780 || —33.2| —86
wpparent consumption...._.. thous. of Ibs..| 140,254 145 132 | 138,165 [..__...... 156,308 | 138,884 | 127,753
holesale price, 5 markets. ...dolls. per 1b_. 511 . 480 447 . 449 . 440 .414 .412 | 40.4| +9.0
Reeei pts, § markets. __....... thous. of Ibs..| 17,059 14, 012 14, 854 13, 568 14,921 15, 202 12,845 ~87| +5.6
Cold-storage holdings,
American, end of month. __thous. of Ibs_ 66, 495 58, 547 50,339 42,779 49, 187 41, 552 34,647 || ~15.0 ] +28.5 J|oocreme e feeemeee
e Wholesale price, 5§ markets._.dolls. per1b. . . 254 .46 . 245 .243 .221 . 228 2201 =08 A6 floecoaan i |jeneeean
Recelpts 5 markets........ thous. of cases._ 433 625 906 1,070 524 618 L1177 || +181 | —9.1 1,795 1,976 |} +10.1
Cold-storage holdings..._.. thous. of cases__ 3,786 1,683 578 75 1,060 81 21 || —87.0 |+257.1 oo |feeaeeee
Condensed milk:
Manufacturers’ total stocks—
Case g00dS. - oemannn ol thous. of lbs__{ 29, 685 25,876 22,880 [-coeenen.. 11,830 12,208 V%) U | N SRR | FOURUU AU | R
Bulk goods............ thous. of Ibs_. 4,619 4,660 5,509 | ceeeen . 9,161 7,066 [0 70 | O ISt | MR MO | AR
thous. of lbs..| 24,181 21,363 | 17,592 |-coo_.__ 2,149 2,209 2,628 [locccnne. RN | AN ISR | AN,
thous. of lbs.. 2,308 3,548 3,100 |oeerun ... 4,168 3,113 2,407 . JESE SRR | P
D thous. of 1bs.. 3,316 4,203 3,733 8,777 3,006 4,701 2,961 +1.2 | 4+27.6 7,662 7,510 -2.0
Wholes mPrim, New York.dolls. per case._. 6.03 6. 04 6.00 5.95 5.87 5.88 5. 0.8 FL2 || |rrreemmemil[eceas
Evaporated
anufactgrers total stocks, th b " . ’ ’
€ase OOAS v ous. of Ibs. . 1,251 | 125,501 | 107,304 |...____._ 102, 33 1,857 2,460 ||-coemoucfommoranc||ocmemmemcnc|ormmcccanlomamean
Manufacturers’ unsold stocks— 8 ’ % ’ ’
10/ | R, thous. of Ibs_.| 103,700 | 94,775 82,807 ... .. 40,032 1 29,020 42,187 | _...... SR | SO SO | EUR
PO . --thous. of Ibs.. 4,654 5,572 5, 962 4,701 7,766 5, 962 6, 700
‘Wholesale price, New York_dolls. per case.- 4.49 4.54 4,72 4.44 3.99 4.16
Powdered milk:
Sales, less resales............. thous. of Ibs__ 3,077 3,280 4,670 4,448 4,087 3,489
Manufacturers’ total stocks..thous. of 1bs__ 6, 258 5,054 5,681 |ooocooool 8,231 6, 067
Manufacturers’ unsold stocks_thous. of 1bs. . 3,612 4,368 4,326 looneee. . 5,466 4,050
Exports...cucceeccecacacanaes thous. of 1bs.. 376 336 203 190 487 335
Fluid milk:
Receipts—
Boston (incld. cream)..-_thous. of qts__| 15,649 15,899 16,010 |-- : 14,701 14, 528 14,149 [} oo fecom o [Jeeemmee el
QGreater New York..... thous. of cans.. 2,496 2, 646 2,522 |ceacmonnon 2,434 2,413 P53 | TN MO SRR IPURRRRIN | RN
Production—
Minneapolis district (oxcluding
Cream) o cvemvacoacnn thous. of Ibs__| -~ 20,255 23,875 27,188 26,128 19, 757 22, 059 21,35 || —3.9 | +22.3 43,415 53,314 | +22.8
Sugar
Raw:
Imports—
FtomHawail and Porto Rico.long tons...| 21,307 17,939 58,300 | 144,273 7, 581 53,388 | 116,300 ||+147.4 | +24.0 169,778 202,582 || +19.8
From foreign countries. X 233,867 | 434,261 || 134,073 | 274,510 | 372,011 || +85.7 | 416.5 || 647,421 | 668128 || +3.2
Meltings, eight ports_....._ 262,804 | 349,139 | 367,439 | 444,250 151 541 | 209,040 | 413,742 || +20.5 | +7.4 712 782 811,698 [} +13.9
Stocks at refineries, end mo.....long tons_.| 92,709 | 120,146 80,144 | 178,803 40,303 | 83,650 | 123,302 {[4100.6 | 450 ||-oeecnremeeloemcaeeoooof|oeemnen
Receipts, domestic at New
Refine %rlaans ................ .long tons__{ 25,248 27,683 28, 386 1,980 37,812 2,996 403 || —93.0 43913 3,399 30,366 ||+793.4
Exports, including maple........ long tons..] 19,131 10, 728 6, 553 9,645 863 7,056 14,108 || +47.2 | —3L6 21, 164 16,198 || —23.5
Wholesa]e, 96° centrifugal,
N Y oo dolls. perIb__ . 040 041 . 042 . 042 . 053 . 046 . 048 . 0
‘Wholesale, granulated, N. Y.dolls. perlb.. .051 . 063 . 051 . 052 .072 . 061 . 058 . 0
Retail, granulated, N. Y_._.. dolls. per 1b__ . 058 . 058 . 058 . 060 . 080 .073 .070 .4
Retail, average, 34 clties..--index number.. 120 122 122 122 160 147 140 0
Cuban movement:
Recelpts at Cuban ports........ long tons..] 88,119 | 181,448 | 611,000 | 769, 537 101,126 | 637,500 | 833,934 || +25.9 | —7.7 || 1,471,533 | 1,380,636 -~6.2
Exports. long tons..| 262,855 | 327,208 | 379,723 | 445,215 109,020 | 375,213 504 146 | +17.2 | —1L.7 879, 359 824,938 -8.2
8tocks, end of month..._........ long tons..| 292,119 132 148 | 364,430 | 684,263 23,850 | 203,891 623 658 || +87.8 1 4907 {loccnccmmoe]iemcaccaoflemeanan
.......................... thous. of Ibs_.| 115,225 | 128,371 | 143,268 | 122,965 114,113 | 109,048 79,992 || —14.2 | +53.7 189, 040 266,233 || +57.6
3 IR thous. of bags..| 5,035 5,080 4,753 4,761 5,388 5,200 5,121 +0.2| ~6.9 |[-ooeoeooofooom o
-thous. of bags.. 789 888 685 798 611 713 652 [| +16.5 | +22.4 [|cccrocreofecmcmcacees|lrmmcaan
.......... thous. of bags.. 1,144 1,187 1,187 939 980 874 765 | —18.8 | +22.8 1,639 2,096 || +28.0
..... thous. of bags. . 1,269 1,196 1, 007 1,235 923 1,042 756 t| +22.6 | +63.4 1,798 2,242 1| 4250
...... thous. of bags_. 758 731 572 it 530 623 377 +6.6 | +6L8 1,000 1,182 || +28.2
.......................... thous. of 1bs..! 11,067 10, 468 7,546 7,080 8,688 7,661 6,084 | —6.2] 416.4 13, 745 14,626 | +6.4
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL || Per ct.
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (—) THROUGH FEB. 28 |l crease
The cumulatives shown are through or de-
February. Earlier data for items b asee
az_lown here n;ay hbe ;?l:’nd on pt;yzzs Febru- ngb., (e_)
26 to 151 of the February, 1926, ST . . ary 1926 .
“Survey” Novem- | Decem- | yonyory | February|| P8C®™" | January | February|| from | from 1925 1926 cumu
ber ber ber Janu- | Feb., lative
ary | 1925 1926
from
1925
TOBACCO
Consumption (tax-paid withdrawals):
Large eigars. oo occooocuaoioool millions._ 598 473 434 431 511 475 452 +6.4 | —0.8 885 927 +4.7
Small cigarettes ....o-cocoooo_ millions._. 6, 517 6,249 6, 944 6, 240 5,442 6, 652 5681 | —10.1 | +6.3 13,184 12.333 -7.2
Manufactured tobacco
E and snuff...... ... ___... thous. of Ibs..[ 30,342 28, 657 34,411 34,054 28,871 35, 457 33,172 -1L0| +26 68,465 | 68,629 +0.2
xports:
Unmanufactured leaf__.._.... thous. of Ibs..| 51,141 68, 375 46, 891 47,147 44, 545 36, 150 24,127 +0.5 | +95.4 94, 038 60,277 | —35.9
Cigarettes. cceccamoeccecmaaceoucs millions. . 500 943 852 513 838 707 735 || —39.8 | —30.2 1,365 1,442 +4-5.6
Sales, loose-leaf warehouses_.._._. thous. of Ibs._| 112,615 | 120, 972 111, 199 83, 462 71,676 93, 551 51,833 || —24.9 | +61.0 145, 384 104, 661 || +33.9
Price, wholesale, Burley good leaf,
dark red, Louisville__.... .. dolls. per 100 Ibs.. 25. 00 25, 00 25, 00 25. 00 24. 50 24. 50 24.50 0.0| 42014 .. a——- O
TRANSPORTATION
River and Canal Cargo Traflic
Panama Canal:
Total cargo traffic......thous. of long tons_. 2,023 2,358 1,907
In American vessel; thous. of long tons__ 1,026 1,294 942
In British vessels thous. of long tons.. 522 541 517
Suez Canal.......... thous. of metric tons__ 1,970 2,230 2, 305
Cape Cod Canal...__...ccocuaoaous gross tons..| 109, 760 , 004 104, 598
Mississippi River, Govt. barges....short tons..| 47,361 65, 593 81,087

Ohio River, Pittsburgh, Pa., to
Wheeling, W, Va.ooeevoeeeennnns short tons..|{ 603,125 | 836,650 | 155,339 | 273,207 || 564,578 | 365,970 | 345,183 || +75.9 | —20.9 711,153 | 428,546 || —39.7

Ocean Traflie

Clearance, vessels in foreign trade:
Total

................... thous. of net tons..; 5,671 5,331 4,616 4,519 4,885 5,126 4,550 | —21] —0.7 9,670 9,135 | —5.5
American.. ..thous. of net tons... 2,451 2,003 1,600 1, 590 2,073 1,820 1,750 —0.6 | —=9.1 3, 570 3,190 {{ —10.6
Foreign thous. of net tons.-| 3,220 3,328 3,016 2,929 2,812 3,307 2,800 || —2.9( +4.8 6,107 5045 | —2.7

Freight rates, liners, Atlantic ports to Europe—
index no rel. to Jan, 1920. . cuvevoeeuonanaanaan 27.5 27.4 26,3 |acecuacunn 26.8 26.9 bo2: 32 | PRI SO | BPRRIIIION JRRPURIN | U
Shipbullding
Completed during month:
1371 DS gross tons... 9, 844 13,096 8,629 7,578 15,167 15,073 5,329 || —12.2 | +42.2 20, 402 16,207 || —20.7
Steel seagoing.... gross tons... 3,283 9, 339 4,517 312 11, 690 12,838 3,340 [} —93.1 | —90.7 16,178 4,829 || —70.2

Building or under contract, end of mo:
Merchant vessels..__.. thous. of gross tons. . 186 232 268 183 190 10 SRR SRR | PRI EUSGIURO | IO

Freight Cars
Surplus (da\ly av. last week of month):

................................. cars..| 136,796 | 267,739 | 250,935 | 207,683 || 266,252 | 213,921 | 285,015
Box.. cars..| 58,463 | 112,345 | 113,860 87,389 117,434 | 103,209 | 103,177
.................................. cars.| 43,658 | 95,205 | 902,040 | 74151 || 108,180 | 69,736 | 138,425
Shortage (daily av, last week of month):
................................. cars.. 357 97 218 197 101 406 167
104 5 10 83 27 61 100
200 87 170 15 30 4 10
tho 4,005 3,609 4,432 3,676 3,475 | R 4,457 3,623 || -17.1 | +1.5 8,080 8,108 +0.3
Gram and grain products. . _thous. of cars__ 195 206 226 171 187 R 245 169 f| —24.3 | +1.2 414 3074 —4.1
Livestock. thous. of cars._. 140 131 163 113 148 R 180 123 || —30.7 —-8.1 303 276 —8.9
Coal and coke . of cars... 799 757 998 770 752 | R1,072 734 || —22.8 | +4.9 1,806 1,768 ~2.1
Forest products . of cars.. 265 258 312 209 253 R 340 320 —4.2| —6.6 660 611 -7.4
(8 S, . of cars_. 132 48 49 42 39 R 49 45 || —14.3 —6.7 94 91 -3.2
Merchandlse andl.c. 1. . of cars.._ 1,035 975 1,172 090 928 | R1,133 978 || —15.6 | +1.2 2,111 2,162 || +2.4
Miscellaneous. . - coeeeemnn-o thous. of cars..| 1,528 1,325 1,512 1,292 1,167 | R 1,439 1,255 1| —14.6 | +2.9 2,694 2,804 || +4.1
Railroad Operations
Revenue:
Freight ool thous. of dolls_.| 402,411 | 379,505 { 347,568 |ceecacuc.- 362,217 | 350,766 | 336,800
Passenger.._.... .-thous.of dolls_.} 81,005 | 91,997 | 89,505 90,850 | 88,730 | 77,566
Total operating.. -thous. of dolls_.| 532,827 | 524,007 | 480,995 505,176 | 485,019 | 454,996
Operating expenses.-.. _.thous. of dolls..; 384,514 | 389,650 355 555
Net operating income.. _thous. of dolls._| 108,943 04, 667 68, 920
Freight carried.... __mills. ton-miles__ 40,786 37,869 33, 575

Pullman company operations:

Revenue ---thous. of dolis... 6,052 6, 680 (/% Ll 7 O 5,887 6, 320
Expenses.......... -thous. of dolls.. 5,492 5, 784 5,470 5, 202
Passengers carried. .. .._....__. thousands. . 2,742 2, 869 2,719 2, 800

Rallway Equipment

Locomotives (Am. Ry. Assn.):

Owned, end of month___..____.__ 63, 869 63,619 64, 871 64, 824
Tractive power......... 2, 589 2, 585 2,580 2, 591
In bad order, end of month_ 10,725 9,769 11, 267 11, 315
Per cent of totalin use. . 16.9 15.4 7.5
Installed during month. .. 112 129 295 167
Retired during month____ . 394 379 304 213
Ordered {rom manufacturers... .. number.. 101 216 189 27
otal number.__ 08 93 142 90
Domestic _...number._. 52 75 132 45
Unfilled orders, manufacturer’s—
Total. ... -.number.. 548 672 431 407
Domestic. ..ol number.. 448 576 358 351
Building in railroad shops,
endof month.....o.cacooa ... number._. 32 35 38 |.--- 64 81 (| PR R | FSPOIIIN DU | FpR,
EXPOrtS. e e o ececccencccneaaa- number._ 38 38 58 38 25 39 13 11 —34.5 14192.3 52 96 || +84.6
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL || Per ct.
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (— THROUGH FEB. 28 || crease
The cumulatives shown are through 0?523-
February. Earlier data for items crease
shown hgt]‘e rr;ay hbe ;gland on pay:_a Febru- 117‘;2136, (=)
26 to 1 of the February, 1926, . ary ) .
“Survey” v N otyem- Decem- | y.huary | Febraary]] Pe%M- | sanuary | February|| from | from 1925 1926 lcutl.nu
er ber ber Janu- | Feb., aglve
ary 1925 tlrozrg
K 1925
TRANSPORTATION—Continued
Rallway Equipment—Continued
Freight cars (Am. Ry. Assn.):
Owned, end of month. . -12,353,454 (2,347,275 12,344,016 |._..__.... 9,337,229 (2,341,109 (2,346,687 || oo leeeeas
Capacity .o ceecnecaanas , 59 210,171 | 210,009 |- 207,172 | 207,626 | 208,339
In bad order,end of month__......._. 165,818 | 157,405 { 158,160 { 161, 859 190,979 | 186, 539
Per cent of totalin use... 7.2 6.8 6.8 7. 8.3 8.1
Installed during month...._.. 4, 299 4,386 4,607 {___._.__._ 6,673 11,678
Retired during month...____.__ 9,948 10, 612 7,396 oo 11,918 7,86
Ordered from manufacturers. . . 13, 598 13,776 11,531 11, 353 10, 240 10,312
Shipments by manufacturers (I C.C. )—
Total .-Ccars.. 3, 365 3,618 3,299 ... ... 5, 661 8,365
Domestic. - oooeeme e cars. . 2, 649 3,451 2,968 {_._.____._ 5, 365 7,031
Building in railroad shops,
endofmonth_... .. .. ... cars... 7,123 5,323 10,080 §___._.___. 6,478 5,285
Passenger cars:
Ordered from manufacturers. . ....._. ars. . 87 547 217 152 235 78
Shipments by manufacturers (I. C. C. )—
Total. e cars.. 56 126 176 oeeeeae 79 68
DomestiCe oo canaan cars_. 56 126 157 oo 79 68
Passenger Travel
National parks:
R 5313 - T, number..| 37,083 27, 807 36,238 | ooeo-.. 28, 399 38, 292 L% (1) N1 IR IO | ORI SUSORNORIRI | SN
Automobiles entered . .........___ number.. 3, 865 1,767 2,410 | 927 852 1,267 IS ST t A A | PR
Arrivals from abroad:
Immigrants_ ... _.._...._..._ number..| 26,642 21, 089 19,070 {....._... 28, 098 20, 952 20,918 o] el
United States citizens..._......_. number..| 23,118 18, 027 19,695 | 17,219 16, 987 S T | N DRI | ORI RN | R,
Departures abroad:
Emigrants_ .. .o ocoaaeeaao.o. number.. 6, 555 8, 840 5,286 §_ooooao. 14, 288 6,183 1 | DN N | FUURPO FPUUI | SR
United States citizens number..| 18,039 19,270 25,987 |.eoaann 17,388 22, 538 23, 211 - PR SR | SU
Passportsissued. ... oo . number._ 7,776 8,172 9, 054 8,411 7,575 8,640 8, 816 17, 456 17,465 +0.1
PUBLIC UTILITIES
Telephone companies:
Operating revenues ..thous. of dolls..; 56,826 58,923 | 158,189 52,145 52,023 49, 890
Operating income. ..thous. of dolls..| 14,327 13,686 { 114,115 12,131 12,492 11,782
Telegraph companies:
Commercial telegraph tolls_thous. of dolls..| 10,395 10, 510 F =21 | N RN | B FOIIIUIPRE | SN
Operating revenue......... thous. of dolls..| 12,810 12,957
Operating income. .. --thous. of dolls_. 1, 660 1, 652
Gross revenue sales... ... thous. of dolls..| 139,200 | 145, 500
Electric railways (212 companies):
Passengers carried._...... thous. of persons..| 779,691 | 841,843
Electric power production:
Total oo ills. of kw. hours.. 5,787 6, 158
By water power - . of kw. hours... 1,946 1,977
Byfuels. _...._........ ills. of kw. hours.. 3,841 4,181
In street railways, man-
ufacturing plants, ete.mills. of kw. hours.. 395 438 {7 S | S IS | SRURUUI (RUPURURN | HOUII
In central stations...._. mills. of kw. hours.. 5,392 5,720 4,598 |l e e e
EMPLOYMENT AND WAGES
Employment in factories:
New York State.. _thousands.. 513 516 513 515 499 497 505 +0.4
Detroit...ceeooao._ -thousands.. 264 120 262 270 95 208 211 +3.1
New Jersey (rel. to 19 dex number.. a3 85 94 94 89 88 87 0.0
Pennsylvania (rel. to 1923) .index number... 92 93 92 94 89 90 92 +2.2
Delaware (rel. to 1923) - _ .._.index number.. 78 82 83 86 79 82 83 +3.6
Wisconsin (rel, to 1915) . ndex number.. 122.6 123.7 123.2 125.3 116.4 117.5 119.6 -1.7
Tlinois (rel to 1922) ____.... index number.. 99.3 99.8 08.8 101.4 97.6 98.5 100.0 +2.6
Massachusetts (rel. to 1914) .index number. . 93.1 92.7 92.9 94.1 91.3 92.6 93.9 +1.3
Total pay roll:
New York State-.......... thous. of dolls.. 14, 700 14,983 14, 905 14, 720 14,101 14, 048 14,133 —1.2
‘Wisconsin (rel, to 1915). index number.-. 288.1 291.3 282.3 302.3 7.1 263.9 . 8 +7.1
New Jersey (rel. to 1923)._ _index number.. 96 100 98 97 90 86 87 —1.0
Pennsylvania (rel. to 1923) _index number._ 88 92 88 92 90 88 91 +4.5
Delaware (rel. to 1923)_ __..index number.. 84 89 90 93 89 88 87 +3.3
Federal civilian employees,
Washington, D.C.,end of mo....._ number__}| 61,753 61, 509 61,296 | oceeaee-. 66,079 65,938 (19010 30 | PN IR | I RO | IO,
Average weekly earnings (State reports):
New York State....... 28. 67 20. 05 29. 05 28, 58 28.26 28.29 27.97 -1.7] 422
Illinois (rel. to 1922)_.__ 115.2 116.4 114.3 118. 4 114.8 111.9 113.9 +3.6{ +4.0
‘Wisconsin (rel to 1915) index number. .. 234.7 235, 2 228.6 240.5 229.1 224.0 234.1 +5.41 427
Massachusetts (rel. to 1914) .index number... 187.8 187.8 188.8 189.3 190.1 189. 5 189.1 +0.3| +40.1
New Jersey (rel. to 1923)...index number-. 103 105 104 104 101 98 101 0.0 +3.0
Pennsylvania (rel. to 1923) .ind 99 103 100 103 103 99 101 +3.0| +2.0
Delaware (rel. to 1923). . ...index number.. 104 104 104 104 110 104 102 0.0 | +2.0
Average weekly earnings (National Industrial
Conference Board):
QGrand total (both sexes) . ....o..... dollars.. 27,13 27.48 26.85 27,09
Total male. . -dollars.. 20,43 29. 86 28,90 29.20
Skilled male. -dollars.. 31.08 31.54 30. 65 30.75
Unskilled m: ---dollars.. 23.79 24.10 23.08 24.02
Total women. ... dollars.. 17.15 17.43 17.18 17.79
Average weekly hours:
Nominal (both seXes)--ceacecucann-- hours... 49.7 49.9 49.8 49.8
Actual (both sexes) coeoonoo__ hours. . 48,5 49.1 47,1 48.5
1 Revised.
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TREND OF BUSINESS MOVEMENTS-—Continued

PER CENT IN- CUMULATIVE TOTAL | per ct.
1925 1926 1924 1925 CREASE (+) ORr FROM JAN. 1 in-
DECREASE (—) THROUGH FEB. 28 || crease
The cumulatives shown are through H&)
February. Earlier data for items or de-
3005 T S Fvrare, e o Tom o
to o ebruary, y . . ary 1926, .
““Survey”’ Nmerm D(i)c:rm January | February| D%c:rm- January | February! §r0m {Trotx)n 1925 1926 f;‘ﬁg
anu- eb.,
ary | 1925 from
1925
EMPLOYMENT AND WAGES—Contd
Wages of common Jabor by geographic divisions:
New England. .cents per hour_. 46 48 45 57 47 44 45 | +26.7 | +26.7
Middle Atlanti -cents per hour. . 45 48 46 42 43 52 46 )i ~87; 8.7
South Atlantic.. .cents per hour_. 27 27 27 28 27 22 23 +3.7 ¢ +21.7
East South Cent: -cents per hour_. 25 25 28 26 23 21 26 -7. 0.0
West South Centr: .cents per hour.. 29 25 25 27 27 28 204 480! —6.9
East North Central. -cents per hour.__ 36 37 36 39 39 34 41 (| +8.3 | —~4.9
West North Central .cents per hour.. 37 38 36 35 37 36 39 —2.8 | —10.3
Mountain -cents per hour.. 46 43 42 41 41 39 39 —2.4 | +51
Pacific.. -cents per hour.. 52 61 51 51 52 52 51 0.0 0.0
United 8 -cents per hour.. 38 38 37 38 37 36 38| +27 0.0
Wage rates, U.S., Steel
Corporation........... .cents per hour.. 50 50 50 50 50 50 50 0.0 0.0
Appllcants per 100 jobs, e
United States avernge 127 146 174 158 152 174 163 -0.2| -3.1
Eastern States 119 126 138 108 131 142 130 || —21.7 { —-22.3
Central States. 149 190 237 222 195 232 222 —6.4 0.0
Southern States. 119 120 139 120 138 147 132 | -18.7 | ~9.1
Western States.. -number.. 66 70 75 75 66 70 57 0.0 | +31.6
DISTRIBUTION MOVEMENT
Retall Sales
Mail-order houses:
Total sales, 4 houses........ thous. of dolls..| 52,764 60, 850 42, 401 40, 588 , 003 39,337 38,418 —4.3 | 456 77,755 82, 989 +6.7
Total sales, 2 houses... -thous. of dolls..| 44,618 53,311 37,858 36, 268 46, 316 34,746 33,756 ~42} 474 502 74,126 +8.2
Sears, Roebuck & Co...... thous. of dolls. . )y 30, 522 22, 691 21,423 28, 171 22, 082 21,033 -52| 419 43,115 44,014 +2.1
Montgomery Ward & Co._thous. of dolls..} 18,794 22,789 15, 267 14, 845 20, 1456 12, 664 12,728 || —2.8 | +16.7 y 387 30,112 || +18.6
Ten-cent chain stores:
Total 8aleS. ovmumnanannnn thous. of dolls..| 36,882 | 71,258 | 27,767 | 28,428 61,200 | 25,307 | 26,130 || +24 | 488 51,437 56,105 || +9.3
Total stores operated. . mber. . 2, 066 , 085 2,078 2,084 1, 956 1,057 1,969 Il +0.3 | +5.8
F. W, Woolworth & Co..._thous. of dolls..{ 20,677 39, 330 15,168 15,478 35,025 , 206 14, 853 +2.0| +4.2 29, 058 30,646 +5.6
Stores operated...- number.. 1,425 1,420 1,423 1,423 1,364 1, 366 1,371 00| +43.8 . SO | I,
8. 8. Kresge Co..... 9,425 17,884 7,451 7,496 14, 592 6,672 6, 644 +0.6 { +12.8 13,316 14,047 || +12.2
Stores operated. 203 208 305 312 256 259 262 [I 423 | 4101 [loeociaa e ffeeeaaas
MecCrory Stores Corp. 2, 669 5,337 2,102 2,174 4,200 1,703 1,783 | +3.4 | 4+21.9 3,486 4,276 || +22.7
Stores operated.. 182 181 183 182 176 176 176 —0.5 | 8.4 lacccmcmcccfaiocmamcefoacacan
. Kress & Co... 4,111 8, 607 3,046 3,280 7,302 2,796 2, 850 +7.7 | +156.1 5, 646 6,326 {| +12.0
Stores operated. 1 168 167 167 160 160 160 [NV =007 | Ao MRS, | E,
Chain stores:
Groceries—
Bales. . oooccenaaaaaaal thous. of dolis..| 76,220 92,423 80,137 l-ccecanens 70, 947 70,161 (1701 0 RS PRSI | RSO PRSI | PN
Stores operated. cc.e—ceviannno number..| 23,807 24, 184 3 19, 707 20, 033 20,385 {[-cocmec- - PR SO | I,
rug—
Bales cenocmoromeiaeeas thous. of dolls... 6,522 8,633 6,978 |coeoacan 7,814 6,066 1% ;1| OO SIS | VRIS SN | PN
; Stores operated....ccocceneas number.. 601 612 5 528 i 20| RN RN | RO RO | R
gar—
................... thous. of dolls.. 8,072 12, 536 7,545 7,544 11, 362 7,255 7,026 0.0} +7.4 14, 281 15,089 || +56.7
b Stores operated .. .caceucnnan number..- 3,224 3,259 38,265 3,266 2,841 2,817 2,809 0.0 ] 416,83 {leeecamencoc)erocammanealoceaaan
0es—
271 (3, thous, of dolls. . 3,186 4,308 2,524 {coneea- 4,358 2,499 A2 N0 | RO SO | IR, SRR | EI,
Stores operated. ... number-. 516 521 522 Jococcacann 452 451 LT3N | SO, NI | EIPOR (IR | NP
Music—
[ thous. of dolls.. 1,257 1,939 [£3 5 R A 1,668 831 2307 2 | OSRS FOOROIONY | SOOI SRR  JU
c %tores operated._.. . ..o eo.o number. . 58 60 (i1 ) 54 54 i 1 IR SO | RO, R | I
andy—
[ R thous. of dolls.. 2,372 3,396 2,028 2,101 3,430 1,966
Stores operated....cevevonue-- number.. 21 234 232 229 179 178
Restaurant chains:
Total 88)€8. - vvemrrcerenns thous. ot dolls.. 3,184 3,446 3,246 |cccnoeo 3,181 3,083
Total stores operated...ccaenaouo. mber. . 225 226 226 |ecoroccuan 219 219
Childs Co., sales thous. oi dolls.. 2,107 2,275 2,120 1,926 2,057 1,983
‘Waldorf System (Inc.), .
SAleS . navacceccccac e thous. of dolls.. 1,077 1,171 1,126 {eucenacenn 1,124 1,100
Other chain stores:
. C. Penney CO.ccevvnne-- thous. of dolls.. 9,850 2, 606 4,970 5,478 9, 970 3,929 4,225 il +10.2 1 4+29.7 8,187 10,448 |} +27.6
Stores operated number. 668 676 671 671 560 568 560 0.0 H17.9 lcoeoeonec ol ceema
United Cigar Stores Co....thous. of dolls.. 5,992 9, 187 5,608 5,610 8,490 5,389 5,211 0.0} +7.7 10, 600 11,218 +6.8
Stores operated number. . 2,946 2,980 2,985 2,984 2, 572 2, 547 2, 537 0.0 { +17.6 . ..
A. Echulte (Inc.)ucnvaaeaonn thous. of dolls.. 2,034 3,234 1,895 1,804 2,742 1,808 1,750 | —0.11 +7.7 3,567 3,789 { +6.2
Stores operated number.. 267 268 269 271 255 256 258 || 0.7 | H50 Jlocereoac e ffeeemean
Owl Drug Co.eeveucrcnnnes thous. of dolls-_ 1,252 1,886 1,261 1,194 1,908 1,327 1, 242 =53 -3.9 2, 569 2,465 —4.4
Stores operated number-. 87 88 88 88 84 84 84 0.0 4.8 floccemcmeeeemmcnmcccn]|ocaenan
Advertising
Magazine advertismg .......... thous. of lines. . 2, b 2, 251 1,778 2,145 2,121 1, 537 1,975 || +20.6 | 8.6 3, 512 3,023 {| +11.7
Newspaper advertising...-..... thous. of lines..| 117,231 | 110,410 92,797 91,497 {{ 102,927 | 101,733 y —1.4| 46.6 187, 635 184,204 || - —-1.8
National advertising in newspapers:
111 1 IR thous, of lines..| 30, 605 20,734
Automobile advertising. . . .thous. of lines. - 5,023 3,058
Automobile accessories. ... .thous. of lines.. 1,041
Cigars, cigarettes, and
tObACCO. e caeaeccmcecaas thous. of lines.. 2,199 1, 525
Financial .thous. of lines_. 906 967
Food, groceries, beverages..thous. of lines.. 4,183 2,383
Hotels and resorts............ thous. of lines. . 396 499
Household furniture....... . of lines. . 591 303
Men’s clothing_ ..o oo . of lines._. 375 180
Musical instruments. ~thous. of lines. 353 227
Radio and electrical .. ... thous. of lines. . 2,498 2,490
Railroads and steamships. .thous. of lines.. 1,532 1,649
hoes. -thous, of lines.. 256 307
Toilet articles and medical .
reparations. ... ... ous. of lines.. 6, 584 3,371
OIMEN’S WeATr - auvmeococnns thous. of lines. . 232 68
Miscellaneous. - ccvereann-- thous. of lines. . 4,525 3,176
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.

PER CENT IN- CUMULATIVE TOTAL
a 1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
s DECREASE (—) THROUGH FEB. 28 || crease
The cumulatives shown are #hrough 05'+d)e-
February. Earlier data for items crease
agown I;?I'e may hbe ?land on playes Febru- F;,zb., )
26 to of the ebruary, 1926, . . . ary 1926, .
“Survey’’ Nobv;m D %;_m January | February D%O:fl January | February|| from | from 1925 1926 f;‘il",‘;
Janu- | Feb., 1926
ary 1925 from
1925
DISTRIBUTION MOVEMENT—Contd.
Postal Business
Postal recelpts, 50 selected
CItIOS. e e o cmmeammeam e emeas thous. of dolls._| 20,962 | 38,656 | 20,116 | 28,088 | 34,149 || 27,271 | 25,644 | ~3.5| +9.5 52,015 57,204 || +8.1
Postal receipts, 50 industrial
[ A T .-thous. of dolls_.| 2,970 4,126 3,193 3,172 3,613 2,979 2,856 || —0.7 | +11.1 5,835 6,365 || +9.1
Money orders:
Domestic paid (50 cities)—
10, 916 13,221 10, 607 9, 905 13, 558 11,188 10, 533 —-6.6| —6.0 21,721 20, 512 —5.6
thous. of dolls__| 88,548 /| 101,440 | 78,898 | 74,312 100,098 || 61,179 | 74,014 | —5.8| 40.4 || 135103 | 153,210 | +13.3
Domestic issued (50 cities)— .
Quantity ... number..| 3,065 3, 546 3,088 2, 090 3,573 3,127 2,960 || —3.2{ +1.0 6, 087 6,078 || —0.1
Value..o.. ... thous. of dolls 32,016 | 35252 | 31,180 | 30,481 | 34,002 30,563 28683 —2.3| 46.3 59, 246 61,670 | +4.1
Wholesale Trade
Delinquent accounts, electrical trade:
mount......oo. dollars..| 168,732 | 184,098 | 159,038 | 137,517 | 160,672 || 198,223 | 223,649 || ~13.5 | —38.5 {|-ceoccanucs)oacccmaaccc]|-ammcen
Number of irms. . _..____._.__... number 1,142 1,503 1, ) 1, 258 1,336 1,456 i +15.9 | 46.6 |-ecccmeccos]occemamraa)jcmeacan
Sales Tax Recelpts
Internal revenue-taxes collected:
Firearms and shells_.....__ thous. of dolls.. 506 304 100 81 290 170 120 || —19.0 | —32.5 290 181 || —37.6
Jewelry, watches, and
ClOCKS - - o e memee thous. of dolis_ . 597 713 1,863 1,053 729 1, 602 1,110 {| —53.5 | —51 3,712 2,916 || +7.5
Theater admissions .ofdolls._| 1,920 2,688 2,190 2,140 2,554 2,276 2,127 || —-2.3| 40.6 4,403 4,330 | —L.7
Bonds and stocks issued and
CONVEYANCES_ o - ooamemee thous. of dolls.. 2, 815 2, 699 3,017 2, 667 2,083 2, 633 2,280 || ~11.6 | +17.0 4,913 5,684 || +15.7
Capital stock transfers_.._. thous. of dolls__ 1,949 1,802 1,629 1,639 1,430 1, 556 1,513 1 +0.6| +8.3 3,069 3 268 | +6.5
BANKING AND FINANCE
Life Insurance
(Association of Life Insurance Presidents)
Policies, new (45 companies):
rdinar number of policies..| 219,593 | 272,239 | 185,942 | 193,932 | 230,278 || 178,402 | 185907 || +4.3 | +4.3 364, 309 379,874 || +4.3
Industrial. - - -.number of policies._| 851,209 | 824,881 | 817,246 | 653,943 | 903,065 618, 425 732 120 —20.0; —10.7 || 1,350,545 | 1, 471 189 +8.9
Group number of contracts_. 172 485 200 152 472 178 —~24.0 | 433.3 202 352 || +20.5
Total....number of policies and contracts._ 1,070,974 1,097,605 (1,003,388 | 848,027 (1,133,815 || 797,005 | 918, 141 ~15.5| —7.6 || 1,715,146 | 1,851,415 || +7.9
Policies and certificates issued:
Total policies and certificates..... number.. |1, 097, 202 |1, 272, 811 |1,043,982 | 900, 125 (1,242,423 || 844,304 | 940,796 [{ —13.8 | —4.3 || 1,785,100 | 1,944,107 || +8.9
Group insurance certificates. ..certificates..| 26,490 | 175,691 40, 794 52,250 | 109, 47,477 22,769 || +28.1 |4+129.5 ) 93,044 || +32.5
Amount of new insurance (45 companies):
Ordinary .- coeucacccucnan thous. of dolls_.| 596,833 | 735,325 | 570,619 | 611,376 | 676,188 || 537,504 | 558,754 || +7.1| +49.4 [ 1,006,258 | 1,181,095 || +7.8
Industrial_ . of dolls_.| 207,980 | 223,883 | 227,158 | 174,782 | 225802 147,441 7 177,866 || —23.1 ~1.6 , 107 401,940 || +23.6
Group....... .of dolls._| 111,087 | 314,396 56, 280 83,088 | 184,130 68, 969 36,728 || +47.6 |+126.2 105, 697 139, 368 | +31.9
Total insuran .of dolls..| 915,900 (1,273,604 | 854,057 | 869, 246 |1, 086, 210 753,914 | 773,148 +1. +12.4 || 1,527,002 | 1,723,303 || +12.9
Premium collections :
Ordinary . . .of dolls_.| 130,920 { 157,858 | 124,695 | 123,456 | 141,633 | 116,835 | 116,975 —1.0| +5.5| 233,810 248,151 6.1
Industrial .ofdolls__} 39,074 | 65018 | 41,247 37,801 | 50,616 36,550 | 32,9011 —84 | 414.9 69, 461 79,048 || +13.8
Qroup.-_-._ _ .of dolls..| 4,94 7,100 5,007 8, 107 4,186 4,171 3,125 || +61.9 |159. 4 7, 206 13,114 || +79.7
Total - _cooeeeea L .of dolls__| 174,934 | 229,976 | 170,949 | 169,364 | 205,434 157, 556 | 163,000 [ —0.9 | +10.7 310, 556 340 313 || +9.6
Admitted life insurance assets (41 companies):
Grand total.....__.__.______ mills. of dolls.. 9, 202 9,394 9,481 9, 546 8,476 8, 549 8, 606
Mortgage loans—
Total oo ooeomies mills. of dolls_. 3,796 3,864 3,913 3,961 3,338 3,377 3,410
Farm__._ -mills. of dolis.. 1,518 1, 523 1, 527 1,533 1,452 1,456 1, 460
Allother____.__________ mills. of dolls. . 2,278 2,341 2,386 2,428 1,886 1,921 1,950
Bonds and stocks (book values)—
Total mills. of dolls..| 3,751 3,779 3,807 3,811 3,534 3,547 3, 561
_mills. of dolls_.} 1,048 1,045 1,043 1,026 1,086 1,082 1,078
“mills. of dolls_-| 2,015 2 034 2,046 2,057 1,915 1,922 1,927
580 588 607 620 430 441 454
108 112 111 108 102 102 102
Policy loans and premmm
BOLES - - oo memcmcmnae e mills. of dolls. . 1,103 1,113 1,122 1,129 1,020 1,027 1,032
Other admltted assets__._.. mills. of dolls.. 642 638 63 625 585 599 602
(Life Insurance Sales Research Bureau)
Sales of ordinary life insurance (81 companies):
United Statestotal . _....... thous. of dolls_.{ 637,023 | 804,684 | 572,639 | 640,775 | 744,111 559,916 | 611,480 || +11.9 | 4.8 || 1,171,396 | 1,213,414 +3.6
Eastern manul. district. .._thous. of dolls..; 252,514 296 151 | 241,508 | 266,359 | 281,134 238,217 | 259,837 || +10.3 | +2.5 98, 507, 867 +2.0
Western manuf. distriet....thous. of dolls..| 136, 517 173 510 | 121,408 | 140,076 | 165,469 120,740 | 131,410 || 4+15.4) +46.6 252, 150 261, 484 +3.7
Western agric. district- - ...thous. of dolls..| 99,155 133 997 85, 239 96,704 | 120, 784 81, 576 92,432 || +13.5| +4.6 174, 008 181,943 || +4.6
Southern district. - .. -thous. of dolls..| 81,492 116, 231 68, 874 78,835 98, 928 62, 662 72,367 || +14.5 1 +8.9 135, 029 147,709 +9.4
Far western district...._.._thous. of dolls..| 67,345 84, 795 55, 610 58, 801 77,796 56,721 55,435 +5.7] 46.1 112, 156 114,411 +2.0
Banking
Debits to individual accounts:
New York City............. mills. of dolls..| 27,009 30,313 30,538 24, 813 27,327 27,682 22,94 || —18.7 | +8.2 50, 606 55,351 +9.4
B kOu{:sidg New York City..__mills. of dolls__| 21,334 24,058 23, 581 20,016 21,830 22,277 18,571 || —15.1 | +7.8 40, 848 y +6.7
ank clearings:
New York City.._.. [ mills. of dolls__| 23,477 26, 959 27,101 21,453 25, 626 26,721 21,057 || —20.8 | +1.9 47,778 48, 554 +1.6
Outside New York City..._niills. of dolls..| 18,355 20,013 19, 631 16,583 18,445 18, 589 15,738 || —~15.5 | +5.4 34,327 36, 214 +5.5
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TREND OF BUSINESS MCVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL || Per ct.
1925 1926 1924 CREASE &h) OR FROM JAN. 1 in-
DECREASEE(~) THROUGH FEB. 28 || crease
The cumulatives shown are through il )
February. Earlier data for items or de-
shown I;e;e n;ay hbe ;?lznd on pages Febru-| Feb., cr(ea)se
26 to 151 of the February, 1926, o ar; 1928, -
“Survey”’ Novem- | Decem- | 3,400 | February|| DeCem: froil from 1925 1926 cumiu-
ber ber ber lative
Janu- | Feb.,
ary 1925 1026
- from
1925
BANKING AND FINANCE—Continued
Banklng—Continued
Federal reserve banks:
Bills discounted . . ._.._..... mills. of dolls__ 625 750 449 540 314 +420.3
Notes in circulation..._ -mills. of dolls... 1,732 1,835 1, 667 1,679 1,862 +0.7
Total investments.. . _ . of dolls... 701 751 670 5 93 ~3.7
Total reserve_.._.._. .of dolls.. 2, 861 2, 822 2,953 2,917 3,047 -1.2
Total deposits___ . of dolls. . 2,291 2,357 2,272 2,262 2,311 —0.4
Reserve ratio per cent__. 71.1 67.3 5.0 74.0 73.0 -1.3
Federal reserve member banks:
Total loans and discounts___mills, of dolls__| 13, 959 14,235 13, 49 13, 930 13,068 -0.1
Total investments. ____ .mills. of dolls__ 5,405 5,462 5,478 5,492 5,531 +0.3
Net demand deposits mills. of dolls_.; 13,025 13, 261 13,034 12,935 13, 254 —0.8
Interest rates:
New York callloans___._....____ per cent.. 4.75 5.45 4.50 4.94 3.38 +49.8
Commercial paper 4-6 mos____.__ per cent... 4.38 4.38 4.38 4.13 3.56 —-5.7
Savings deposits:
. S. Postal Savings. ...__..thous. of dolls..} 132,711 ;| 133,235 | 134,091 | 134,997 133,346 +0.7
New York State savings
banks..._.cac.. ..-.thous. of dolls__3, 533, 841 (3,602, 675 '3, 593, 530 |3, 625,038 |i3, 388, 832 +0.9
Public Finance
QGovernment debt:
Interest-bearing_ . _.._._._.__ mills. of dells._! 20,139 19,983 20, 024 20,019 20,712 0.0 .
Total gross debt_ _mills. of dolls__.! 20,401 20, 248 20, 2683 20,276 20, 979 0.0 3
Short-term debt._ _mills. of dolls__| 6,182 6,033 6,074 6, 069 7,045 -0.1 .
Customs receipts______._ thous. of dolls_.; 48,275 46,223 46,399 47,615 40,129 +2.6 . y X
Total ordinary receipts..__.... thous. of dolls..; 184,931 { 602,575 |- 186,283 | 179,296 570, 792 ~3.8 +43.3 345,232 365, 579 +5.9
Expenditures ehargeable to }
ordinary receipts_......__.... thous. of dolls_.: 236,034 | 433,968 | 232,847 | 151,877 || 345,879 —34.8| —5.8 453,743 384,724 || —15.2
Money in circulation:
mills. of dolls_.. 4,972 5,008 4,740 4,814 4,993 F1.68 1 0.2 | |ee L
_________________________ dollars.. 43.35 43.62 41.24 41.84 44.03 +1.5 B U 1 1 N NI | A
Liabilities:
Total commercial .. _...____ .of dolls_.; 35,922 36, 528 43, 661 34,176 45,279 —21.7 } —14.8 94,477 77,837 ) —17.%
Manufacturing
establishments...________ . .oidolls__| 13,994 12,931 16,094 10,822 15,753 ~—32.8 | —-29.4 27,243 26, 916 ~1.2
Trade establishments. _.___ .ofdolls_.} 18,907 20, 635 21,512 20,317 27,141 ~5.6| —3.6 45,722 41,829 —8.5
Fi Agents and brokers.__._.__thous. of dolls_. 3,022 2,962 6,056 3,037 2,385 —49.9 | —18.4 21,512 9 093 || —57.7
irms:
Total commercial number__ 1,672 1,878 2,296 1,801 2,040 —21.6 | +0.4 4,110 4,097 —0.3
Manufacturing establishments___number__ 442 490 510 7 475 —12.4 | 49.3 889 957 +7.6
Trade establishments_ . _____._.__ number._ 1,146 1,307 1, 696 1,282 1,464 —24.4 —0.2 3,042 2,978 ~2.1
Agents and brokers_ ____.________ number._ 84 81 90 72 101 —20.0 | —27.3 188 162 |1 —13.8
Dividend and Interest Payments
(For the following month)
Grand totale o coooieinaaaas .of dolls..| 322,323 | 509,250 | 218,715 | 332,222 458, 625 +51.9 -0.3 f 4994, 205 |41, 060,187 +6. 6
Dividend payments:
Total o ceaes .of dolls..| 74,970 | 166,500 83,215 90,972 1| 158,125 +9.3 | +3.4 i| 4326,505 | 4340,687 +4.3
Indus. and mise. corp. .of dolls_.| 54,575 67, 995 45,575 53,325 64, 609 +17.0 | 2.7 |} 41160,659 | 4166,895 +3.9
Steam railroads.... .of dolls__| 15,180 28,775 30,215 32,575 27,150 +7.81 +4.4 4 87,450 491, 565 +4.7
Street railways. _cooooo.___ . of dolls._ 5,215 18,015 7,425 5,070 16, 800 =3L7| +56 428,750 4 30, 510 +6.1
New Security Issues
Foreign governments_._........ thous. of dolis..| 138,100 None. 24,972 [ocameaeooo 91,000 [ 8,000 | 62,500 |l-oe_coe feemoeeelame oo |Jeme e eee
Total corporation (Commercial and Financial =
Chronicle) - o cecemeeceneaanann ous. of dolls..| 376,240 | 518,359 ) 614,549 | 414,188 1} 373,170 —32.6 | —17.7 || 1,012,151 | 1,028,737 +1.6
Purpose of issue—
New capital_ ... .of dolls__| 365,565 | 474,903 | 545,843 |_........ 313,994 | 413,404 | 450,171 [loc oo |c oo e oo
Refunding. . _..__...... . of dolls.__ 10,675 43,458 68,707 |- oo 59,177 | 95,193 | 53,882 oo et
Kind of issue—
StOCKS o cccimamcmaa thous. of dolls__| 149,938 | 161,919 | 171,742 |....._._.. 89,185 | 70,401 | 102,701 ho_ ||l
Bonds and notes. ...... thous. of dolls__| 226,302 | 356,441 | 442,807 |- _...... 283,985 | 438,167 | 400,852 | oo |-eccios |mmcmcmcmccefecamcmaaee el
Class of industry— i
Raijlroads.- . . of dolls.. 6,320 35, 000 46, 670
Public utilit. .of dolls_.| 121,446 | 182,164 | 206,246
i Lof dolls..| 82,759 94,335 | 151,052
.of dolls__| 20,757 20, 500 43, 857
gS- - .of dolls__| 67,297 62, 086 58,331 |-
Shippicg and misc_ ... thous, of dolls__; 67,425 109 010 81,229
Total corporation (Journal of ;
COTRINETCE) v cecccvececmmaa thous. of dolls..| 251,381 | 273,977 | 546,870 | 351,€62 || 310,014 —35.7 | —83 | 856,917 898,532 || +4.9
States and municipalities:
Permanent loans... --thous. of dolls._{ 71,523 | 166,273 77,844 | 137,882 120, 244 +77.1 | +76.0 199, 705 215,726 +8.0
Temporary loans. _thous. of dolls..| 39,827 | 141,732 79, 824 12,366 130, 971 —84.5 | —78.5 : 110, 995 92,190 || —16.9
New incorporations --thous. of dolls.. '1,241. 594 11,020, 548 [1, 040, 096 |2, 675, 185 867, 667 +157.2 [+4520.4 ;| 1,108,912 | 3,715,281 ||+235.0
Agricultural Finance
Loans outstanding, end mo.:
Federal farm loan banks...thous. of dolls._} 999, 415 |1, 005,685 1,011,088 |.......... 927,508 | 935,330 | 944,095 || oo ool
Joint-stock land banks..___ thous. of dolls..| 534,134 | 545,589 | 555,756 |- ___..._. 446,420 | 454,393 | 464,874 |l i il L
Federal intermediate credit
banks.......... -t .of dolls_.| 77,300 80, 052 79,935 81,574 62,267
‘War finance corpora .of doils__| 19,843 15, 565 14, 637 13, 861 40, 205

4 Cumulative for three months ending Mar. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL || Per ct.
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
‘ DECREASE (~—) THROUGH FEB. 28 || crease
The cumulatives shown are through or de-
February. Earlier data for items crease
;‘I;wwn IIIZT may hbe ;?und on pages Febru- F&D., N
to of the February, 1926 . . e ary 1926, .
“Survey”’ ' ’ Nc_;)vem Decem- | yanyary | February| P€®0" | January |February|| from | from 1925 1926 cumu
er ber ber Janu- | Feb., lative
ary 1925 fi%%g
1925

BANKING AND FINANCE—Continued
Stocks and Bonds

Stock prices, daily closing:
25 industrials, average..... dolls, per share..| 177.26 177.74 179.90 179. 55 134.29 135.38 138.48

25 railroads, average.......dolls. per share.. 88, 56 62,45 92, 40 €0. 83 79.15 79.97 80. 80
103 stocks, average._.____.__. dolls. per share.. 120. 05 121, 84 120. 42 119. 92 99. 65 105. 06 105. 64
Southern cotton mill
StocKs. ..o dolls. per share..| 118.27 118, 88 120,49 120. 89 121. 28 120. 91 119. 97
Stock sales:
B I&I Si' Stock Exchange__._thous. of shares__.| 48,921 42, 876 39,088 35,462 42,876 41,431 32,750 || —9.3| 483 74,181 74,550 || +0.5
ond sales:
Miscellaneous. .___._...___. thous. of dolls..| 218,099 | 230,939 | 262,897 | 218,297 | 313,044 | 303,825 | 280,237 || —17.0 | —22.1 584, 062 481,1% || —17.6
Liberty-Victory. thous. of dolls..| 23,011 36,911 29, 680 17,938 79,448 48, 638 26,691 || —39.6 | —32.8 75,329 47,618 || —36.8
B ’(Ii‘otql ...................... thous. of dolls_.| 242,010 ; 267,850 | 292,577 | 236,235 , 392,492 ' 352,463 | 306,928 | —19.3 | —23.0 €59, 391 528,812 | —19.8
ond prices:
Highest-grade rails.._p. ct. of par, 4% bond.. £6.22 86.90 §7.99 88.77 85.45 85.82 86.37
Second-grade rails.._p. ct. of par, 4% bond._. 77.73 7¢.28 70.22 80.09 74.65 75.12 76. 00
Public utility. -.D. ct. of par, 4%, bond._._ 70. 65 70. 92 71.99 73.65 70. 56 70. 63 71.26
Industrial.... --D.ct. of par, 4% bond.. 75. 46 75.81 76.80 77.73 73.H4 74. 61 75.16
Comb. price index. .p. ct. of par, 4% bond.-. 77.12 77.56 78.59 79. 69 75.77 76. 07 76. 82

(For st of following month)

5 Liberty bonds....__.._______ p.ct.of par._ 102. 02 101, 85 102. 35 102. 63 101. 98 102.21 102. 11
16 foreign governments and
ety ... p.ct.of par.. 101. 41 102. 26 103. 26 103, 14 102. 39 103. 24 103. 14
Comb. price index, 66 bonds._.p. ct. of par... 97.53 97.81 98.77 98. 81 96. 55 96. 94 97.23
Municipal bond yield...__________._ per cent.. 4,22 4,23 4,17 4,15 4,16 4,16 4,11
Long-term real estate bonds issued:
Grand total ... ___________ thous. of dolls_.| 65, 647 57,808 53,927 | ceoooooo 46, 557 48,373 31,258 { oo e el
Purpose of issue—
Finance construction.._thous. of dolls__| 45,240 34,130 38,767 | e 27,265 23,338 LT - OO PIORPREPSP | PO RO | PRI
Real estate mortgage.._thous. of dolls.. 9, 620 7,803 8,663 | o .- 1,301 8,998 L2002 U1 20 | N SR | BRSO RSN PRIt | R
Acquisitions and
improvements......._ thous. of dolls__ 10,375 9,405 4,522 1 ... 2,510 14, 680 £ {110 | R DISSPUSPIIPIN | FIVROPRUPIOIPION PIPISIPR PRI | MO
Kind of structure—
Office and other

19,905 | 21,693 7,220
4290 10,215| 6,320
10,085 | 11,268 | 4,058

commercial......_..._ thous. of dolls..| 27,000 18,953 27,342
1 - .of dolls..| 21,795 10, 995 9,490
. of dolls_.| 10,165 | 13,470 | 11,318

GOLD AND SILVER

Gold:
Domestic receipts at mint____. fine ounces._| 102,641 94, 504 86, 054 74, 044 90, 816 87,030 80,294 | —14.0| —7.8 167, 324 160,008 || —4.3
Rand output..._..._.___. thous. of ounces. . 787 791 796 | oo 825 824 7 | P I | ORI PRI | P
Imports... thous. of dolls._| 10,456 7,216 19,351 25,416 10,274 5, 038 3,603 | +31.3 [4605. 4 8, 641 44,767 ||-+-418. 1
si Exports..... ..o . thous. of dolls..| 24,360 5,968 3,087 3,850 39,675 73, 526 50,600 || +24.7 | —92.4 124,126 6,037 || —94.4
ilver:
Production...______._____ thous. of fine oz. . 4, 898 4,931 5,163 4,970 5,674 5, 509 5077 | —3.7| =21 10, 586 10,133 || —4.3
Imports... ...thous. of dolls... 4, 049 5,787 5,763 8, 862 5,864 7,339 4,929 || +53.8 | +79.8 12, 268 14,625 || +19.2
Exports...._..._____ .-.thous. of dolls.. 8,118 7, 589 9, 763 7,747 11,280 11,385 6,833 | ~20.6 | +13.4 18, 218 17,510 || —-3.9
Price at New York._..... dolls. per fine oz__ .692 . 689 . 678 . 668 . 681 . 684 685 || =18} =25 [l m e
FOREIGN EXCHANGE RATES !
Europe:
England.........____. dolls. per £ sterling.. 4.85 4. 85 4.86 4.86 4,70 4.78 4,77 0.0
France................._... dolls. per franc.. . 040 . 037 . 038 . 037 . 054 . 054 . 053 —2.6
Italy... --dolls. per lire. . .40 . 040 . 040 . 040 .43 . 042 . 041 0.0
Belgium._.......__.__.__... dolls. per {ranc.. . 045 045 .45 045 . 050 . 051 . 051 0.0
Netherlands. dolls. per guilder. _ . 402 . 402 . 402 . 402 . 404 . 404 . 402 0.0
Sweden. ... dolls. per krone.. . 268 .268 .268 . 268 .270 . 270 .27 0.0
 Switzerland . _._. --dolls. per franc.. .193 .193 .193 .193 . 194 .193 .193 0.0
FADAL e eememe e dolls. per yen._. .423 . 432 442 . 454 . 384 . 385 .391 +2.7
dolls. per rupee.. . 366 . 366 . 367 .368 . 353 . 357 .357 | 40.3
Canada_-_...__._ dolls. per Canadian doll.. 1. 001 1. 000 . 998 . 997 . 997 . 997 . 999 —-0.1
Argentina_____________ dolls. per gold peso.. . 944 . 942 . 941 . 933 . 883 L9011 .903 || —0.8
Brazil.___ -.-.dolls. per milreis.. . 146 . 142 . 148 . 148 .115 117 L113 0.0
Chile..............__ dolls. per paper peso.. . 122 2122 L 120 L121 .13 .114 .108 | +0.8
U. 8. FOREIGN TRADE
Imports
Grand total .. thous. of dolls..| 376,638 | 397,945 | 416,766 | 389,000 || 333,192 ] 346,165 | 333,457 || —6.7 | +16.7 679, 622 805,766 || +18.6.
By grand div

cof dolls..| 118,231 | 115,642 | 111,210 ._......_. 110,654 | 102,809 | 100, 968
thous. of dolis._| 14,402 15, 257 14,437 13,924 14, 880
- .of dolls..} 15,728 | 21,387 12,794 11, 402 12,077
y. : . of dolls.._ , 323 9,452
United Kingdom .ofdolls..| 42,342 | 36,746
North America—

Total ... .of dolls_.| 75,868 79,338 69, 217 77, 531
Canada__.....__._.____ .of dolls..] 43,233 42, 676 36, 570 32,963
South America—
10] 721 SR .of dolls__| 43,319 47,9290 44,127 42, 254 :
Argentina.._..___.___._ . of dolls.._ 6,714 7, 146 7,678 (oo 6, 294 6, 523 10,212 }!

Asia and Occania—

.of dolls..| 131,459 | 145,047
p cofdolls_.| 37,242| 39,177

Afriea, total oo __.__.._.. . of dolls__ 7,788 9, 989
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL || Per ct.
1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in-
DECREASE (—) THROUGH FEB. 28 || crease
The cumulatives shown are through OS'E)
February. Earlier data for items P ase.
;f;ou;n l;g;e rr;_ay hbe ;glznd on pages Febru-| Feb., (e_)e
(] of the February, 1926, . . . ary 1926, .
“Survey” Novem- | Decom- | yopuary | February|| D80 | January | February|| from | irom 1925 1926 | Cumu
ber ber ber Janu- | Feb lative
s
ary | 1925 28
1925
U. 8. FOREIGN TRADE—Continued
Imports—Continued
By class of commodities: .
Crude materials.._.._.__._. thous. of dolls_.| 165,904 | 175,727 | 201,092 |__........ 130,665 | 149,850 | 128,603 || oo oeo|eomcnaco|fmmmmmmmmmncf e e[~ maeen
Foodstuffs, crude, and
food animals. . .........._ thous. of dolls..| 46, 588 48,161 40, 053 38, 062 36,778
Manufactured foodstuffs.._thous. of dolls..{ 29,339 28, 937 27,395 32,332 39,776
Semimanufactures. ........thous. of dolls_.| 62,223 67, 595 , 260 63, 108 63, 649
Finished manufactures.-..._ thous. of dolls_.| 70,515 74,089 69,133 62,813 62, 848
Exports
Grand total, including
TeeXPOItS. oo el thous. of dolls..| 447,013 | 468,645 | 397,196 | 353,000 445,748 | 446,443 . 370,676 || —11.1 | —4.8 817,119 750, 196 -8.2
By grand divisions:
Europe—
N1 7 S, thous. of dolls.. 274,251 | 269,401 RN SSORIN | FU
France. . -..thous. of dolls_. 27,862 29, 210 RO SN | S,
Germany . .--thous. of dolls.. 50, 673 49, 599 - a——-
Italy. ool ..-thous. of dolls.. 23,914 22, 669 23,061 oo |lenena
United Kingdom....... thous. of dolls__| 107,247 | 114,234 82,159 | oovenne.. 116 792 | 113,137 L5 £ | SO IRV | FORUUUURUIN (RPN | FOR,
North America—
Total. o oaaeeaaas thous. of dolls_.| 93,739 96, 162 B4,780 [oo_eeeeeos 77,263 77,831 75,128 W\ _______
Canada..cooomaeeooos thous. of dolls_.| 53, 650 51, 649 47,487 |occceeaaen 38,988 36,931 39,122 . | cccaiai||mmerammmmecfemeccacaee e[ maaen
South America—
(0] 7 NN thous. of dolls_.| 34,001 43, 545 37,775 |eececcoa] 28,845 31,745 b1 21 N PR | FORRRER ROt JSUOIOH | RN,
Argentma .............. thous. of dolls__| 13,230 16, 871 14,938 | ooooe.. 10, 702 12, 893 9,939 {loconooan - PRSI ORI | MURRISN
Asia and Oceana—
otal .of dolls..| 72,65 72,929 66,545 | ceeennn. 58, 362 60, 884 87,742 ||occcceelaaaae JOR | P,
Ja 2231 DO - .of dolls..| 29,861 26,801 |-coeo oo |oaemeen ] 26,451 ___oeeo..
Africa, tota.l . of dolls_. 8, 568 9, 849 8,302 | 7, 027 6, 582
Total, domestic exports only...thous. of dolls..| 439,449 | 459,506 | 388,119 438,587 | 440,578 | 364,835 ||...-..-- AU | P,
By ‘classes of commodities:
Crude materials.__......... thous. of dolls_.| 172,534 | 152,490 | 113,925 |._ 168,335 | 169,196 | 128,607 || ccceooofccmccncn|lcammmmmmen]emccccaccc|ammneee
Foodstufls, crude, an
food animals. .. ..ccoaneo thous. of dolls_.| 19,485 21, 187 39, 619 25,885
Manufactured foodstufis. __thous. of dolls..| 46,972 52,675 3 54,031
Semimanufactures_ - ....... thous. of dolls..| 50, 035 55,705 53,801 58, 597
Finished manufactures._... thous. of dolls_.| 149,232 176 619 122,017 | 133,869 | 117,894 {| oo ooolooenaesf[ecommcm e e e ffemeeaee
Agricultural exports (quantities):
All commodities....--....- index number.. 149 139 161 149 ) BT | PRI FRNOIPOIPION | RPN IO | PR,
All commodities except
cotton - index number.. 124 143 123 |oemaal] 178 149 120 | occeemee - - P | E
CANADIAN TRADE AND INDUSTRY
Total trade:
Imports .ol thous. of dolls..[ 75,286 76,918 69, 736 70, 909 60, 946 58, 376 61,430 || +1L7 | +15.4 119, 806 140,645 || +17.4
EXPOrtS e eemeeincacacans thous. of dolls_.| 141,359 | 176,399 85,716 88, 809 125, 462 75, 71,164 +3.6 | +24.8 147,163 174,525 || +18.6
Exports of key commodities (quantities):
Canned salmon. . .. .....thous. of pounds._ 9, 679 9, 424 5,522 3,929 8 154 10, 525 4,777 || ~28.8 | —17.8 15, 302 9,451 || —38.2
P gheese .................. thous. of pounds.. 17, 469 12, 461 2,668 2, 580 9, 385 3,581 3,798 —3.3 | —32.1 7,379 5248 || —28.9
roduction:
Pig ir0D «eecccaaaaana- thous. of long tons._ 69 55 67 50 23 28 30| —25.4 | +66.7 58 117 {[--101.7
+ Steel ingots -.thous. of long tons.. 73 62 69 56 26 27 37 || —18.8 | +31.4 64 125 {| +95.3
Coke -- _.short tons_.{ 156,182 | 152,173 | 155,700 |..._..._._{l.c...___.. 101,132 | 102,686 ||.--.---- a——- I | FR—,
Bank clearings....._.__..._._... mills. of dolls.. 1,613 1,835 1,300 1,193 1, 652 , 364 1,060 | —8.2 +11.6 2,433 2,493 +2.5
Business failures:
Llabllmes .................. thous. of dolls__ 2,357 3,189 2,677 2,653 4,868 4,923 2,650 || —0.9| —0.2 7, 582 5330 || —29.7
Firms. . el number.__.. 167 216 249 188 219 285 189 || —24.5; -—0.5 474 437 -7.8
Bond issues:
QGovt. and provineial.....__ thous. of dolls. . 2,275 21, 000 105, 000 5, 839 4, 000 39,408 |[-oo-a.- +166.5 43, 406 110, 200 {|+153.9
Munieipal o oooooeoo -.-thous. of dolls... 4,909 1, 665 12, 615 1,861 2, 5,484 2,601 | —85.2 | — 8, 0856 14,476 {| +79.0
N Corpotratlon thous. of dolls__ 14,425 10, 236 8,725 2,310 35, 261 35, 460 36,175 || —73.5 | —93.6 71,635 11,035 || —84.6
ewsprint paper:
Production short tons..| 132,332 | 136,983 | 139,688 | 135,663 112,342 | 121,605 | 115,809 =29 | +17.1 237, 414 275,351 |} +16.0
Shipments._ oo short tons._| 135,127 | 140,165 | 136,498 | 135, 505 111,718 | 122,234 | 116,780 —0.7 | +16.0 239, 014 272,003 || +13.8
Stoeks . oo short tons_. 21,563 | 118,414 14, 602 13, 500 21,954 20, 989 20, 114 =75 =329 ||oceaa o feicaaacac|[~mmmae
_Exports (total printing)._._.__.. short tons_.| 122,486 | 137,140 | 125,999 | 128,965 115,844 | 104,654 | 108,857 +2.4 | +24.2 208, 511 254,964 | +22.3
Building contracts awarded .. ._thous. of dolls..| 46, 973 12, 675 12, 669 13,478 28, 868 8,935 11,048 || +6.4 | +22.0 19,983 26,147 || +30.8
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