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'INTRODUCTION

The SurVEY OF CURRENT BUSINESS is designed to
resent each month a picture of the business situation
gy setting forth the principal facts regarding the vari-
ous lines of trade ang industry. At semiannual inter-
vals detailed tables are published giving, for-each item,
monthly figures for the past two years and yearly com-
- . parisons, where available, back to 1913; also blank
ﬁnes sufficient for six months have been left at the

bottom of each table enabling those who care to do-

80 to enter new figures as soon as they appear (see
issue for February, 1925, No. 42). - In the intervening
months the more important comparisons only are
given in the table entitled ‘‘Trend of business move-
‘ments” as in the present number. AT

‘ ADVANCE SHEETS

Realizing that current statistics are highly perish-
able and that to be of use they must reach the business
man at the earliest possible moment, the department
has arranged to distribute advance leaflets every week,

"“to subscribers in- the United States.

mation as has been received during the
week. . The information contained in these leaflets is
also reprinted in ‘‘ Commerce Reports,” issued weekly
% the Bureau of Foreign and Domestic Commerce.

e monthly bullefin is distributed as quickly as it |

can be completed and printed.
. BASIC DATA

The figures Teported in the accompany,ing,tables‘ are |

-very largely -those already in existence. = The chief
function of the department is to bring together these
‘data which, if available at all, are scattered in hun-
dreds of different publications. A portion of these
data are collected by Government departments, other
B ﬁgilllres are compiled by technical journals, .and still
' others are reported by trade associations. = -

'RELATIVE NUMBERS

To faéilitaté comparison between different items and’

.. render the trend of a movement more apparent, rela-
“tive numbers (often ‘called ‘‘index numbers,”’ a term
referring more particularly to a special kind of number
described below) have been calculated. The relative
. numbers enable the reader to see at a glance the

‘general upward or downward tendency of a move- |
- ment which can not so easily be grasped from the

actual figures. ~ LT
- In computing these relative numbers the last pre-
~ war year, 1913, or in some instances a five-year aver-

e, \1909—19'131)has been used as a base equal to 1000

wherever possible.. In many instances, comparable
figures for the pre-war years are not available, and in
such cases the year 1919 has usually been taken as
the base. For some industries: 1919 can not be
regarded as a proper base, due to extraordinary con-
ditions in the industry, and some more representative
period ~has been chosen. . In many cases relative

The leaflets.
~ are usually mailed on Thursdays, and give such infor--
receding

- the case of relative numbers.

numbers of less importance have been temporarily -
omitted. . : L T

The relative numbers are computed by allowing the
monthly average for the base year or period to equal
100. If the movement for a current month is greater
than the base, the relative number will be greater than
100, and vice versa. The difference between 100 and
the relative number will give at once the per cent
increase or decrease compared with the base period.
Thus a relative number of 115 means an increase of 15
per cent over the base period, while a relative number
of 80 means a decrease of 20 per cent from the base.

Relative numbers may also be used to calculate the
approximate percentage increase or decrease in a move-
ment from one-period to the next. Thus, if a relative
number at one month is 120 and for a later month it
" is 144 there has been an increase of 20 -per cent.

INDEX NUMBERS

" 'When two or more series of relative numbers are
combined by a system of weightings the resulting
“series is denominated an index number. The index
number, by combining many relative numbers, is
designed to show the trend of an entire group of in--
dustries or for the country as a whole, instead of for
the single commodity or industry which the relative
.number covers. ' Comparisons with the base year or
~ with other periods are made in the same manner as in

- RATIO CHARTS

~ In many instances the charts used in the Survey
" oF CURRENT BusINESS are-of the type termed ‘‘Ratio

Indicator charts on page 2. These charts show the
“percentage increase and allow direct comparisons be-
tween the slope of one curve and that of any other
‘curve regardless of its location on the diagram; that
‘is, a 10 per cent increase in an item is given the same
vertical movement whether its curve is near the bot-
tom .or near the top.of the chart.-~ - 7 .

The difference between this and the ordinary form
of a chart can be made clear by an example. If a
certain item, having a relative number of 400 in one
month, increases 10 per cent in the following month,
its relative number will be 440, and on an ordinary -
chart would be plotted 40 equidistant- scale points
higher than the preceding month. - Another move-
' ‘ment with a relative number of,-say, 50, also increases

10 per cent, making its relative number 55.  On the
ordinary (arithmetic) scale this item would rise only 5
equidistant points, whereas the previous item rose 40
oints, yet each showed the same percentage increase.
The ratio charts avoid this difficulty and give to each
of the two movements exactly the same vertical rise
~and hence the slopes of the two lines are directly
comparable. The ratio charts compare percentage

changes, while the arithmetic charts compare absolute
changes. : N ‘

This issue presents practically complete data for the month of February and also items covering March, 1925, received

Charts” (logarithmic scale), notably the Business )

.. “up to April 13. - As most data covering-a particular month’s business are not available until from 15 to 30 days after the
- close of the month, a complete picture of that month’s operations, including relative numbers, cumulative totals, text,
and charts, can not be presented in printed form under 45 days after its close, but the advance leaflets described above give
Digitized for FRASFeonsiderable information as early as 15 days after its close, and present almost every week the latest data avallable.
http://fraser.stlouisfed.org/ : : SR ) : ‘ o ' ‘
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PRELIMINARY SUMMARY FOR MARCH

Production in March, as compiled from early re-
ports, increased over both January and February, as
shown by the output of pig iron and zinc, the ship-
ments by manufacturing plants of locomotives and
automobiles, and the deliveries of raw silk from ware-
houses. All these products, except locomotives and
automobiles, were in larger volume in March than a
year ago. Steel-ingot production was about the same
both in comparison with January, 1925, and with
March, 1924, increasing over February, while total wool
receipts increased over February and declined from a
year ago. At the end of March there was a slight de-
crease from the previous month in the numberand capa-
city of pig-ironjfurnaces in blast. Unfilled steel orders
also declined from the end of February, but unfilled
ordersforlocomotivesincreased. New ordersforrailway
equipment increased over February, except passenger

39782254 ——1

cars, but declined from a year ago, while concrete pav-
ing contracts were slightly higher than in March, 1924,
Car loadings increased over February but were
slightly less than a year ago. Mail-order, 10-cent
chain, and department store sales all increased over
January and February and also over a year ago.
Imports and exports of merchandise also exceeded
either of the first two months of 1925 or March, 1924.
Check payments in March exceeded those for the
previous month or a year ago, both for New York
City and outside. Declines occurred in investments,
discounts, note circulation, reserves, and deposits of
the Federal Reserve banks, but the reserve ratio was
higher than at the end of February. Member bank
loans and discounts were about the same as in Feb-
ruary; investments increased, while deposits declined.
Interest rates averaged higher than in February.
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2
BUSINESS INDICATORS: 1920-1925

(Ratlo charts—see explanation on inside front cover. Except for “net freight ton-miles” latest month plotted is February, 1925; January islatest plotted for “net freight
ton-miles’” while the curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing productlon for variations in working days)
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8
BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. It is belioved
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items
which are often regarded as indicative of business in general.

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, usin,
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group o
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

Where available at the time of going to press, April 14, March indicators have been Included, thus bringing this table up
to date. It should be noted that the charts on page 2 show February data as the latest plotted, except for freight ton-miles
which shows January.

Cotton(consumption) | 108 109 117 90 124 109 04| 103 80 75 75
119 113 126 130 ( 133 137 114 118 121 138 116 132
113 nuz 130 160 ; 181 206 1m 160 145 151 184 158

146 | 167 | 140 | 134 | 146 | 105
103 | 118 182 | 191 | 180 | 152

MONTHLY AVERAGE 1024 1925
COMMODITY ;
1920 | 1921 | 1922 | 1923 | 1924 | Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. { Oct. | Nov.| Dec. | Jan. | Feb. | Mar,
1913 monthly average=100
Productiont
Pig iron. 120 54 87 180 | 101 118 120 133 126 102 ™ 70 74 80| 907 o8| 116] 182 | 126 | 139
Bteel ingots. 138 64 114 14| 121 14 151 168 133 104 81 74 101 12| 123 128 | 141} 166 | 148 | 166
Copper. 90 88 80| 120} 128 129 128 b1 128 127 124 126 130 ] 124 | 134 | 133 ) 131) 144 | 135 |......
Cement (shipments).| 108 107 131 163 | 164 70 80| 12 178 197 | 203 25| 28| 228| 231 139 74| 60| 81139
Anthracite coal__..... 8 99 58 104 29 104 100 108 89 102 101 102 93 100 | 101 89 97 97 04 ..
Bituminous coal...... 119 87 85 118 | 101 132 119 103 76 81 79 84 90 106 121 106 | 116} 130 98 |......
Electric energy
(grossrevenuesales)., 283 | 812 | 3840 | 407 | 434 488 | 472 448 420 417 | 99| 882 | 386 807 | 427 | 462 | 507) 518 ... ...
Crude petroleum..... 178 180 | 224 208 | 285 278 268 | 288 | 287 208 286 | 205( 208| 288 | 280 | 272 | 273} 287 | 261
97 7
135
118

Unfilled orders:
U. B. Bteel Corp...... 170 90 96 102 68 81 8 81 n 61 85 54 56 5; 60| 68 82] 8 89 | 82
Stecks: .
Crude petroleum.....; 127 152 234 287 | 838 321 02 827 831 334 339 843 840 | 3850| 348 | 846 | 338 835 | 336 |......
Cottoln (total).__...__ 156 108 15 125 | 112 149 182 113 02 74 59 45 44 84| 161 | 103 193| 172 150 |.._._.
Prices: V'
Wholesale index......| 226 147 149 154 | 150 151 152 150 148 47 145 147 150 149 | 152 | 163 | 157 160 | 161 |...._.
Retall food......c.... 203 153 142 146 | 146 149 147 144 141 141 142 143 144 147 | 149 150 | 1524 184 ; 151 ......
Retail coal, bitum....| 207 197 188 100 | 169 180 180 175 168 163 163 165 159 164} 160 ) 171 | 171] 170 | 172 |......
Farm productas........ 206 116 124 1341 132 134 134 128 128 127 128 130 137 120 [ 138 | 137! 130) 146 | 146 |___.__
Business finances:

Defaulted lisbilities..| 108 229 228 197 { 108 »5 158 423 214 160 49 161
Price 25 ind. stocks...| 84 136 169 185 | 108 103 192 189 183 183 187 195
Price 26 R. R. stocks. 67 64 75 72 81 ke ;] “ 75 75 78 82

160 | 158 | 136 | 108§ 238 | 176 | 149
201 22| 213 | 231] 233 | 238 | 236

242
205
86
258 | 263 | 253 268 268 | 245 | 274 | 284 | 325 3839 | 267 | 296
265
]

Banking:
Clearings, N. Y. City.| 257 | 205| 230| 228 | 264 22 20 249
Clearings, outside....| 275 212 280 276 | 284 202| 256) 280; 278 275 26 | 282 277 314 200 317 322 273 | 309
Com’] paper int. rate.| 184 118 80 90 71 88 87 83 84 77 7 o 57 57 59 64 66 6| 71
Distribution: .
Imports (value)......, 204 140 177 212 201 198 228 215 217 203 183 185 170 192 208 | 108 | 2241 232 | 224 | 258
Exports (value) 831 181 154 168 | 185 101 177 1684 168 161 148 134 160 207 255| 238 214} 216! 179 | 218
Bales, mail-order......[ 264 188 | 204 259 28] M 20| 279| 800| 243 239 108 | 211 270 | 364 | 851 | 411] 808 | 209 | 318
Transportation:

Freight, netton-miles.| 187 108 115 139 | 131 126 132 18 07 124 117 121 133 143 158 | 130 | 128 135 | 126

1919 monthly average=100
Production:
Lumber s 102 86| 17| 133| 120] m2| 125, 131| 39| 141| 130| 119! 130 | 135 140 126 110} 121 | 122 | ._...
Bldg. contracts....... 72 69 102 106 | 108 107 103 147 136 124 103 88 90 83| 102 108 | 100 91 83 |aanuee
Stoeks: ‘
Beel.... | es| 43| 2| s2| a] 43| 42| 3| m| 8 | | a| 2| 28| 42| e sl sl ;
POrK..eceeaun-.. - 08 8| 70 9 20 93 103 110 109 111 m 104 91 70 48 50 76 o7 [ 111 |._._.. !
I

Business finances:
Bond prices (40 issues). 86 87 107 104 ; 108 106 104 108 1058 106 108 110 110 100 110 110 | 110§ 110 111|111

r Banking:
Debits outside N. Y,
[0} 11/ ASUUSR 114 9 95 107 | 108 11 100 109 108 106 104 106 101 104 | 119 | 107 | 124 127 | 108 | 108
Federal Reserve—
Bills discounted...., 132 ) 28 39 19 b14 n 25 23 22 18 15 14 13 12 11 16 14 22 21
Total reserves...... 97 122 14 146 | 146 149 147 147 147 147 149 149 146 144 | 143 | 143 | 139 141 | 138 | 136
Rati0ee e eeanns 87 122 154 152 | 160 162 161 161 163 165 165 165 164 160 | 157 | 164 | 145 155 | 151 | 152

]
1'Wholesale and retail prices from Department of Labor averaged for the month; farm priees from Department of Agriculture.
1 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white
pine. ‘The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000
board feet reported by the census.
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COMPARISON OF FEBRUARY WHOLESALE PRICES WITH PEAK AND PRE-WAR
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WHEAT
CORN.
POTATOES
COTTON,
COTTON SEED
CATTLE, BEEF
HOGS

LAMBS

WHEAT, SPRING
WHEAT, WINTER
CORN, NO.2.

OATS

BARLEY

RYE, NO.2
TOBACCO. BURLEY
COTTON

WOOL Y% GREASE (BOSTON)
CATTLE, STEERS
HOGS, HEAVY
SHEEP, EWES
SHEEP. LAMBS

FLOUR, SPRING

FLOUR, WINTER

SUGAR, RAW

SUGAR. GRANULATED
COTTONSEED OlL,

BEEF. CARCASS

BEEF, STEER ROUNDS
HAMS, SMOKED (CHICAGO)

COTTON YARN,

COTTON PRINT CLOTH
COTTON, SHEETING
WORSTED YARN
WOMEN'’S DRESS GO0DS
SUITINGS

BILK, RAW

HIDES, PACKER'S:
HIDES, CALFSKINS

LEATHER, CHROME (BOSTONY

LEATHER, SOLE, OAK

BOOTS AND SHOES (BUSTON)
BOOTS AND S8HOES (ST. LOUIS)

COAL. BITUMINOUS
COAL, ANTHRACITE
COKE:

PETROLEUM

PIG IRON, FOUNDRY'

PIG |RON, BASIC

STEEL BILLETS, BESSEMER
COPPER

LEAD

TIN

ZING

LUMBER, PINE, SOUTHERN
LUMBER, DOUGLAS FiR

BRICK. COMMON (NEW YORK)

CEMENT
STEEL, BEAMS

RUBBER, CRUDE
SULPHURIC ACID

4

(1913 average prices taken as 100)

INDEX NUMBERS

6 100 200 300 400 500

700

AL/ 1477,

YTSSSSSSLS VI SL I SSIS VAV s

LSS S1LLIASSIIS IS S5
T

MILSLTSIIS S s
THSSTIISSIA LSS LIV LSV LYo

R
AT SIS IISSS ST s

A ]
Lol

FARM PRODUCTS. AVERAGE PRICE TO PRODUCER
TILSLS LSV LIL LSS

/IAIASS VISV,

R 2 A e 2 22 2 e 277
sy

SASSLITLYY S/ PSS,
IR
VHISSSSLIL SIS S IS 5

SASLSLSISSSIV 14
s

f FARM PRODUCTS. MARKET PRICE
LASSLISLS SIS SIS,

Y
TR ALY,
QL e i
Y L L
LASSISSILY /1SS SSSS 4SS,
Y Ll
*.’/I/t

TS IS VIS SIS o
LSS ISITISS SIS,
fod

DS

SIPISS /TSI s
- SIS SIISSSSSIL VLY.

R Zl i 2 el Do e e e L e i e e A
R R 2 227 o Ly ke D P R

////////////,/7////////////1//4
7277
LLIIIIIIII YT
ILIIIIISFY

CLOTHING

P L i e
Wlllllllllllll SSIISTI TS s
P iz
VLY.

LIALSSSSITSIIYY.

E3

7 2 )

22 272 2722 727777772 727772 \
/I//II//II/////I/IITI/I/I//I/I/I/I/IA
Rlliiiliiniiid
LTSI IIS ISV
Jll il

€LY
Pl ziiidieda ]

Ll L el e 2l Ll i Ll d Ll Ll il i

I
L L el
METALS
Y i 7
T

b L Ll i A
e sporsms gl
Y Ll dddicidd

WL T Ll el 2 )

IATERIALS"
TSI AV, / LD LN LD

R S
i el
AAAIIAI, /I

77,
THSLILL IS SIS LSS LA IS
MISCELLANEOUS

PEAK PRICE
W FRiCE 1N FEBRUARY




5
WHOLESALE PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS

NoTE.~-Prices to producer on farm products and market price of wool are from U. 8. Department of Agriculiure, Bureau of Agricultural Economics; nonferrous metals
from the Engineering and Mining Journal- Press. All other prices are from U. S. Depariment of Labor, Buresu of ?abor Statistics. As far as possible all quotations repre-
sent prices to producer or at mill, See diagram on page 4.

Because of thelr avaflability at the time of golng to press. April 13, the March price data have here been Included, thus bringing this table up
to date, It should be noted that the cln.rt on page 4 shows February prices only.
PER CENT
ACTUAL PRICE RELATIVE PRICE
(dollars) (1013 average =100) 6;'{::::::"!9?_)
COMMODITIES Unit Feb Fob 1‘1%"2'5"’” “1‘5‘2?"
February,| March, eb- | March, | %" | March, || from »
1025 1925 || TUBLY, | Tygpq | TUBLY. | Tigp5 |l Feb- | pirom
1924 1925 March,
ruary, 1924
925
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS
Wheat. Bushel..... 1. 698 1. 640 124 125 214 207 ~3.4| 46586
Bushel 1. 145 1,121 124 125 185 181 -~2.1 +44.8
" t; Bushel__... .723 714 148 147 121 120 —12 —18.4
Cotton Pound._.... . 230 . 245 262 231 192 204 +6.5 -11.7
Cott Ton........ 37.14 38.21 199 190 170 175 +2.9 ~7.9
Cattle, beel - Pound..... . 0569 . 0618 93 95 96 105 +8.6 +10.5
Hogs. Pound..... . 0063 .1183 87 88 128 158 +22.8 +79.5
Lambs Pound..... . 1313 . 1348 173 184 215 221 +2.7 +20.1
FARM PRODUCTS—MARKET PRICE
Wheat, No. 1, northern, spring (Chieago). 1. 841 1. 689 129 128 202 185 —8.3 +44.5
‘Wheat, No. 2, red, winter (Ch 1.984 1. 767 114 110 201 179 | —10.9 +62.7
Corn, contract grades, No. 2, cash (Chicago) 1. 242 1.165 128 127 199 186 —6.2 +46.5
Oats, contract grades, cash (Chicago) 570 492 131 128 152 181 —13.7 2.3
Barle; (air togood maltlns (Chicago) 996 922 118 120 159 147 —7.4 22.5
Rye, No. 2, cash (Chicago 1.579 1.353 113 108 213 | —143] +97.2
Tobaooo, burley, goodl duk red ﬂLouisville) . 24. 50 24. 50 212 108 186 186 0.0 —-12.3
Cotton ml dling ug New ork . 247 . 256 49 223 193 200 +3.6 -10.3
‘Wool, ¥{ blood combing, Ohio and Pennsylvania fleeces (Boston).....| Pound..... . 68 .63 216 216 272 252 —7.4 +1.7
Cattlo steets, ‘good to choice, corn fed (Chicago) .. Cwt. 9. 469 10. 200 114 118 111 120 +7.7 +83.0
Hogs, heavy Cwt. 11. 150 13. 480 85 88 133 161 +20.9 -8.0
Sheep, ewes ( hieago) O Cwt 8 438 9.175 180 213 180 196 +8.7 +2.0
Sheep, lambs (Chicago) Cwt. 17.313 16. 050 187 202 222 206 -7.3
FOOD
Flour, standard patents (Minneapolis) Barrel 9. 850 9.035 138 137 215 197 -83, -+43.8
Flour, winter straights (Kansas City) Barrel 8. 669 8. 850 139 139 225 221 +2.1 +59.0
Sugar, 96° centrifugal (New York).. Pound..... . 046 . 047 207 197 132 135 +2.2 —3L.5
Sugar, granulated, in barrels (New York). Pound..... . 058 . 059 204 199 137 138 +1.7 —3L7
Cottonseed oil, ptime summer yellow (New York)eooeomeoaecmcumenncn Pound..... 107 111 139 135 148 154 +3.7 +14.1
Beef, fresh carcass good native steers (Chlmo) ........................ Pound..... .183 .183 131 131 141 141 0.0 +7.6
Beel fresh steer rounds No. 2 (Chi Pound..... 135 .148 111 116 103 113 +9.6 ~1,7
Pork smoked hams (Chicago) ... Pound..... .231 . 269 111 114 139 162 | 416.6 +42.1
CLOTHING
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston). . 430 430 211 195 174 174 0.0 —10.8
Qotton, print cloth, 27 inches, 64 x 60-7 60 zards to pound (Boston).. 068 069 205 192 197 201 +L5 +4.7
Cotton, sheeting, brown 4/4 Ware 8 L. (New York) 107 110 204 196 174 179 +2.8 —8.7
‘Worsted yarns, 2/32's crossbred stock whlte, in skein (Boaton)_.. 1. 900 1, 800 219 212 245 232 —5.3 +9.4
Women's dress goods, storm serge, ali-wool, dbl. wi g 1.035 1,035 184 184 184 184 0.0 0.0
Suitings, wool, dyed blue, 55-66 inches, 16-ounce Mi by (N Y 3.780 3.780 239 239 245 245 0.0 +28
8ilk, raw Iapanese Kansas No. 1 (New York) ... vcncocacacmmccoans 6.223 5. 483 189 171 171 160 —11.9 —~6.4
] ides, green sal d' packer’s heavy native steers (Chicago) 163 148 86 76 89 80 -9.2 +5.3
Hides, calfskins, No 1, country, 8 to 15 Pounds (Chicago)emcecrncaccn- 215 204 96 100 114 108 -5.1 +8.0
Leather, chrome calf, dull or brl’ght “B gades (Boston) . 500 500 163 171 186 186 0.0 +8.8
Leather, sole, oak, scoured backs, heavy (Boston).......... - 520 520 98 103 116 116 0.0 +12.6
Boots and shoes, men’s black ealf, blucher (Massachusetts)........... 6.35 6.40 201 201 204 208 +0.8 +2.5
Boots and shoes, men’s dress welt tan calf (8t. Loulis).. 5.07 515 153 153 160 163 +1.6 +6.5
FUEL
Coal, bituminous, mine run lump, Kenawha (Cincinnatl)..........._. Short ton.._ 3.39 3.39 166 154 154 154 0.0 0.0
Coal, anthracite, chestnut (New York tldewater; .| Long ton...! 1L.75 10.95 216 218 221 208 —6.8 —4.6
Coke, Conuellsville (range of gmmpt and future) furnace—at ovens...| Short ton.. 4.08 3.35 172 171 187 132 {f —17.9 —22.8
Petroﬁeum, crude, Kansas-Oklahoma—at Well8...cceveeoaamcencaaoone Barrel...... 1.738 1. 800 162 179 186 193 +3.6 +7.8
METALS
Pig iron, foundry No. 2, northern (Pittsburgh) 23.76 22. 86 155 155 148 143 -3.8 -7.7
Pig iron, basie, valley furnace 22.00 21. 30 150 149 150 145 —3.2 ~2.7
Stéel, billets Bessemer (Pittabirgh) 37.00 36.70 156 165 144 M2l —08| -84
Copé)er lngots. electrolytic, early delivery (New York). 145 140 81 87 92 89 —3.4 +2.3
P ered, for early ellveri (New York).... 095 088 203 211 216 201 —7.4 —4.7
Tin, pig, for early delivery (New Y 570 . 535 118 123 127 119 ~6.1 —3.3
Zinc, slab, western (8t. Louis) 078 .076 123 118 138 131 —-2.6 +11.0
BUILDING MATBRIAL AND MISCELLANEOUS
Lumber, plno, southorn. yellow flooring, 1 x 4, “B” and better (Hat-

5) Mfeet..... 47.32 46. 88 193 191 208 204 -0.9 +46.8
Lmnbat ouglas nr No. 1, eommon, 5 1 l, 1 x 8 x 10 (Washington)....] M feet..... 18. 50 18. 50 212 201 201 201 0.0 0.0
Brick, common red, domestio buil (NeW YOIK) cceenecrcuoonuanan Thousand..| 14.50 13.50 305 805 221 206 —6.9 —32.5
Cement, Portlmd, net without bags to trade, f 0. b., plant (Chicago

distriot; Barrel 175 1.75 173 173 173 173 0.0 0.0
Steel beams mill (Plttsburgh).. Cwt 2. 05 2,10 166 166 136 139 +2.4 —~16.3
Rubber, Para Island, fine (New York) Pound..... . 307 .348 24 21 38 43 +12.7 104. 8
Sulpharic acld, 66° (New York) e | OWbeeaeeaen .70 .70 73 70 70 70 0.0 0.0
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6
EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS

(Drawn from data compiled by U. S. Department of Labor and rePresenting weighted indexes based upon number of wage earners in the respective industries in 1919.
Average monthly employment 1923=100. February, 1925, is latest month plotted)

1915 1916 1917 1918 919 1920 1921 1922 1823 1924 1925

\v GENERAL INDEX OF EMPLOYMENT

7
A

100
3
80LL_71||IIJJ;IIIII)I [T Y N N S ST T IS S
120 1922 1923 1924 1925 1923 1 1924 1925
TEXTILES AND THEIR PRODUCTS FOOD AND KlNlDRED PRODUCTS
100 LN

T

120

J
|
N
:&

T T T
1RON AND STEEL AND THEIR PRODUCTS LUMBER AND ITS REMANUFACTURE

8

7N =7 Y~

1 | i

1 L 1

o
S o

T 7 7
LEATHER AND ITS FINISHED-PRODUCTS

LN
N

INDEX NUMBERS
? T
L}

n
-

gol—Jo [ 1 !
120 . . :
CHEMICALS AND ALL!ED PRODUCTS VEHICLES FOR LAND TRANSPORTATION
raN . A
- /'/ - -
4
80 ! t [l 1 1 1 1 1 1 1 ] | | 1 1 1 i 1 1 1 |
120 T e T T
TOBACCO MANUFACTURES STAMPED AND ENAMELED WEAR OTHER THAN IRON
. AND STEEL
VI ‘
-
100 ~7N /
g /
80 ] | 1 H 1 1 L ] J ! ! 1 1 1 1 1 {
120

- T = T
MISCELLANEOUS INDUSTRIES STONE, CLAY, AND GLASS PRODUCTS

100] N\

C
J
J

| 1922 1923 1924 1925 | 1922 1923 1924 1926

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



7
BUSINESS SUMMARY

Index and relative numbers based on the 1919 monthly average as loo—exeegt unfllled orders which are based on the 1820 average—enable comparisons to be made of the
. relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of this sum.

mary are given in the table entitled “Indexes of Business,” beginning on p. 1.}

YEA PER CENT Al
AVEBBAIE)YE 1924 1925 OR DM;NECABAEE ?E)H—)
February, Pebruary,
1923 1924 Jan- | Pebru- | Novem-{ Decem-|| Jan- | Febru- || 1925, from 1925, from
uary ary ber ber uary ary January, February,
1925 1924
PropucTioON:
Manufacturing (64 commodities—Ad-
justed). . oo 119 | 113 113 | 122 | 114} 112 116 124 +6.9 +1.6
Raw materials, total_.___ .. . .._...__ 113 119 109 100 | 156 143 120 95 —20. 8 —5.0
Minerals_ . _ oo _._ 135 | 124 130 | 123 | 121 123 132 | 113 —14. 4 -8.1
Animal products_ - _ oo .L.. 117 117 119 | 105 125 138 114 102 -10. 5 -2.9
[0; 077 TSR PN 102 | 118 93 87| 195 | 158 119 81 —31.9 —6.9
Forest products. . . oo o 121 115 111 114 115 109 114 112 —1.8 —1.8
ELECTRIC POWER PRODUCTION_ _ o ___ 144 | 152 160 | 149 156 1 171 172 | 154 —10. 5 +3. 4
BuiLpiNG AwARDS (floor space).eccaeeee... 106 | 108 107 103 105 | 100 91 83 —8 8 —19. 4
Stocks oF coMMODITIES (45 commodities):
Unadjusted index. ... oo co e 119 | 135 132 | 139 1486 | 156 162 | 159 —~1.9 +14. 3
Corrected for seasonal variation_.____.. 119 135 136 135 135 145 154 148 —3.9 +9.6
UNFILLED ORDERS (relative to 1920)________ 74 52 63 63 53 62 62 63 +1.6 0.0
SaLes (based on value):
Mail-order houses (4 houses)......_..._ 99 | 105 98 96 | 131 148 108 | 105 —2.8 +9. 4
Ten-cent chains (5 chaing) ... .. ..._ 165 | 185 126 | 140 | 199 | 366 151 156 +3.3 +11. 4
Wholesale trade_ __ ... _____.__.______. 83 82 80 78 84 79 78 75 —3.8 —3.8
Department stores (359 stores) __._...._ 124 | 125 109 102 141 210 109 100 —8.3 —2.0
Prices (recomputed to 1919 base):
Wholesale, all commodities_ __ _______.__ 75 73 73 74 74 76 78 78 0.0 +5. 4
Retail food . - oo ___ 78 78 80 79 81 82 83 81 —2.4 425
CHECK PAYMENTS (141 cities—Seasonal ad-
justment) . o oo e 103 | 109 106 | 116 | 110 | 116 128 | 129 +0.8 +11. 2
CosT oF LIVING (1919 base) .__._._________ 96 97 96 95 96 97 97 96 —1.0 +1.1
FAcTORY EMPLOYMENT (1919 base). _..__.___ 93 84 88 90 81 82 83 85 +2.4 —5.6
TRANSPORTATION:
Net freight ton-mile operation__....._. 115 | 108 ||. 104 | 109 | 115 | 106 112 | 100 —10. 7 —8.38
Car loadings (monthly total) __________._ 119 | 116 96 | 104 | 117 | 125 102 | 105 +2.9 +10
Net available car surplus (end of mo.)._.. 25 139 100 79 111 161 129 172 +33.3 | +117. 7

1 Bee page 28, January, 1925, issue (No. 41) for details of adjustment. Unadjusted index for current months given In *“Indexes of Business,” p. 21, this issue.

COURSE OF BUSINESS IN FEBRUARY

GENERAL

Taking into consideration the smaller number of
working days, general manufacturing activity was
7 per cent greater in February than in the previous
month and was 2 per cent higher than a year ago.
There was a larger increase of production in the
automobile industry than in any other of the indus-
tries whose figures are used in computing the index
number. Actual production in most industries was
less in February than in the previous month, although
after adjustments for the difference in the number
of working days, there were small increases in the
output of many . products. Stocks of commodities
declined and unfilled orders were unchanged from the
end of January.

Building contracts awarded in February were
smaller, both in value and floor space, than in either
the previous month or a year ago. Factory employ-

BUSINESS

ment increased but was 5 per cent less than in Febru-
ary, 1924. The index of wholesale trade exhibited
a further decline in February and was also 4 per cent
lower than a year ago. The decline in the wholesale
trade in groceries and drugs as compared with the
previous month more than offset increases in hard-
ware, shoes, and dry goods. Department-store and
mail-order trade also reported decreases in February;
and of the chain stores, groceries, drugs, and shoe
stores also showed decreases. Most of the declines
in wholesale and retail trade, however, may be ex-
plained by the shorter month.

Wholesale prices showed little change as compared
with January, although they were 6 per cent higher
than a year ago. Retail prices, however, were 2 per
cent lower than in the previous month and 3 per cent
above those of a year ago.
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

Production of manufactured commodities in Feb-
ruary as measured by the index of 64 commodities,
based on the 1919 average as 100, stood at 115 as
compared with 121 in January and 117 a year ago.
When account is taken of the difference in the number
of working days, however, thus showing actual daily
rate of production, the February index of 124 compares
with 116 in January and 122 in February, 1924.
Actual production in February was less in every group
except in automobiles than during the previous month
and was less than a year ago, except in textiles, lum-
ber, chemicals and oils, and tobacco. When reduced to

the average daily basis, however, such basic industries
as pig iron, lumber, boots and shoes, copper, lead, brick,
cotton goods, ete., recorded increases over the previous
month.

The index showing the output of raw materials
declined seasonally to 95 as compared with 120 in
January and 100 a year ago. Compared with a year
ago there were increases in the production of copper,
lead, and zinc and in marketings of cattle and calves,
cotton, eggs, and fish. Declines from February, 1924,
took place in the production of coal, petroleum,
iron ore, and pulpwood, and in marketings of wool,
hogs, sheep, grains, and fruits.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

€1920 monthly average=100. 'This chart shows stocks of manufactured commaodities only, while adjustment has been made for both stocks and production for their respective

seasonal movements. Unfilled orders are principally those for iron, steel, and building materials.
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COMMODITY STOCKS

The index of commodity stocks, as adjusted for
seasonal tendencies, stood at 148 in February as
compared with 154 at the end of January and 135
a year ago. All of the main classes of stocks enter-
ing into this index showed increases over February,
1924, except raw foodstuffs, which remained sta-
tionary.

SALES

Unfilled orders, according to the index of eight basic
commodities in the iron and steel and building material
industry, stood at 63 in February which was prac-
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tically unchanged, either from the previous month
or a year ago. Wholesale trade showed a further
decline in February, standing at 75 as compared with
78 both in January and a year ago. A decline in
wholesale trade in groceries and drugs more than
offset increases during the month in sales of hardware,
shoes, and dry goods.

Sales reported by mail-order houses showed a
slight decline from the previous month but were
9 per cent greater than a year ago. Sales reported
by the five leading ten-cent stores and by chain
stores specializing in music and in candy were larger
than for either the previous month or a year ago,



while sales of grocery, drug, and shoe chains were
smaller than for the previous month but larger than
in February, 1924. Department store sales stood
at a lower level than for either the previous month
or a year ago, while department store stocks were
much higher than for either of the periods with
which specific comparison was made.

PRICES

The price index for all farm products stood at the
same point as in January, increases in the prices of
grains, fruits, meats, and cotton being counter-
balanced by declines in dairy and poultry prices. The
index of farm prices was 9 per cent greater than a year

ago, prices of grains and meats being considerably
above and prices of cotton considerably below those
of February, 1924.

Wholesale prices, according to the Department of
Labor index, showed little change from January but
were 6 per cent higher than a year ago, the chief in-
creases from February, 1924, being in farm products
and food, while clothing, fuel, metals, and house-fur-
nishing goods declined. The commercial index num-
bers showed decreases as compared with January but
increased over a year ago. |

Retail food prices, based on 1913 as 100, stood at
151 in February as compared with 154 for the previous
month and 147 a year ago. The cost of living index

COMPARISON OF WHOLESALE PRICE INDEX NUMBERS, BY GROUPS
(February, 1925, is latest month plotted)
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based on July, 1914, as 100, stood at 165 in February
as against 167 in January, and 164 in February, 1924.
All of the groups making up the cost of living index
either declined or remained stationary as compared
with the previous month, but as compared with a year
ago food and shelter showed increases while clothing
and fuel showed decreases.

EMPLOYMENT

Employment conditions in February as shown by
the index of factory employment, based on the 1923
39732—25t——2

monthly average as 100, showed improvement over
the previous month but were not so good as a year ago.
The index number for all classes stood at 92 in Febru-
ary which compared with 90 for the previous month
and 97 a year ago. The largest gain over January
was recorded in the nonferrous-metal trades, smaller
increases taking place in all other industries except
food products and p aper and printing. Compared
with a year ago the paper and printing index also
remained stationary while employment in all other
groups declined, the largest declines being noted in the
nonferrous metals, vehicle, and chemical industries,
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

Receipts of wool at Boston in February were less
than half the January receipts and were but little
larger than those of a year ago. Almost three-fourths
of the total receipts consisted of foreign wool; receipts
of domestic wool, while larger than in the previous
month, were 12 per cent less than a year ago. Im-
ports of raw wool were smaller in February than
either in the previous month or in February, 1924.
For the first two months of 1925, however, imports
of raw wool were almost 20 per cent larger than for the
corresponding months of the previous year.

Wool consumption by textile mills was 10 per cent
less than in January and 8 per cent lower than a year
ago. Prices of raw wool were slightly lower than for
the previous month while those for dress goods, suit-
ings, and yarn were unchanged. All prices except
those for dress goods were higher than in February,
1924. Active wool machinery represented a slightly
smaller proportion of the total in February than in the
previous month; looms exhibited a larger and spindles
a smaller percentage of active machines than for a

year ago.

ConsuuMprioN OF CoTTOoN, WoOOL, AND SILE
(February, 1025, is latest month plotted)
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Total ginnings of last year’s cotton crop were
13,630,000 bales, which was 34 per cent larger than

for the 1923 crop. Receipts into sight, although show-
ing the usual seasonal decline from January, were
more than double those of a year ago. Imports of
raw cotton continued to increase, being almost 10 per
cent greater than in January and over 20 per cent
larger than a year ago. Exports exhibited a seasonal
decline from the previous month, but were far greater
than in corresponding Februarys of recent years.

Cotton consumption in textile mills was only 6 per
cent less in February than in January, which allowing
for the shorter month represented a larger daily
consumption. Stocks of raw cotton at mills and
warehouses, at the end of February, while declining
seasonally from January, were considerably larger
than a year ago. The world visible supply was also
larger than in 1924.

SeinpLE ActiviTy IN CorroN MiLLs
(February, 1925, is latest month plotted)
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The number of active cotton spindles continued to
increase, attaining 100 per cent of capacity in Feb-
ruary, as against 96 per cent in January and 90 per
cent a year ago. Total activity was less than in Jan-
uary, due to the shorter month, but was 8 per cent
greater than a year ago.

Cotton-finishing plants operated at 66 per cent of
capacity in February as against 62 per cent in January
and 64 per cent a year ago. Orders, shipments, and
stocks were slightly less than for the previous month
while billings were greater.

Production of fine cotton goods was less than in
January or than a year ago. Sales were much larger
than in either the previous month or a year ago.
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Prices of raw cotton were slightly higher and yarn and
cloth prices slightly lower than in January. All prices
of cotton and cotton goods were lower than a year ago.

Imports of raw silk were 20 per cent less than in
January but 25 per cent greater than a year ago.
Deliveries of silk from warehouses were slightly less
than in the previous month but were one-fourth greater
than in February, 1924. Stocks of raw silk at the
end of February were slightly larger than a month be-
fore and almost 50 per cent greater than a year ago.
The New York price of Japanese silk averaged higher
than in January but was 9 per cent lower than in
February, 1924.

Imports of burlap were slightly larger in February
than in the previous month but were smaller than a
year ago. Imports of unmanufactured fibers, while
24 per cent less than in January, were slightly larger
than a year ago. '

11

IRON AND STEEL

Consumption of iron ore by blast furnaces and pro-
duction of pig iron were but 5 per cent less in Feb-
ruary than in the previous month which, considering
the shorter month, represented a greater daily average
than for January. Pig-iron production and iron-ore
consumption were each 5 per cent greater than in
February, 1924. Stocks of iron ore exhibited the cus-
tomary seasonal decline from the previous month and
were likewise 10 per cent less than a year ago. The
number and capacity of furnaces in blast showed a
further slight increase over January but were still
somewhat less than in February, 1924. Pig-iron
prices remained practically unchanged.

Steel ingot production declined 10 per cent from the
January output and was 2 per cent less than a year ago,
but for the first two months of 1925 was 6 per cent
greater than for the same months of 1924.

PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS
(February, 1925, is latest month plotted)
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Bookings of steel castings were 25 per cent less than
in the previous month and 16 per cent less than in
February, 1924, the decline being more marked in
railroad specialties than in miscellaneous castings.
Unfilled orders as reported by the United States Steel
Corporation were slightly larger than at the end either
of the previous month or of February a year ago.

Production, shipments, sales, and unfilled orders of
steel sheets registered declines from January but were
larger than in February, 1924. Stocks of sheets, on
the other hand, were considerably larger than at the
end of either the previous month or February, 1924.
Prices of steel products averaged practically the same
in February as in January but were from 5 to 16 per
cent lower than in February, 1924. Exports of steel
products were lower and imports higher than for either
the previous month or year. The tonnage of new ves-
sels completed during the month, while greater than
for last February, was but little more than one-third
of the tonnage completed during the previous month.

Structural-steel fabricators reported larger bookings
and shipments than in January, the shipments also
being larger than a year ago. Bookings of fabricated
structural steel, however, were almost 20 per cent
less than those recorded in February, 1924. Steel-
furniture shipments were smaller than in either the
previous month or in February, 1924. Shipments
and unfilled orders of railroad locomotives showed
a decline both from the previous month and from a
year ago. Sales of foundry equipment were larger
in February than during the previous month, but
were smaller by 14 per cent than in February, 1924.
Shipments of foundry equipment, on the other hand,
were smaller than for either the previous month or
year. The number of mechanical stokers sold was
considerably larger in February than in either January
or a year ago. More patents were issued in February
than in either the previous month or in February,
1924.
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NONFERROUS METALS

The output of copper by mines averaged about
the same per day in February as in January, the
decline being due to the shorter month. The Febru-
ary output was 6 per cent greater than a year ago.
Exports of refined copper were 30 per cent greater
than for the previous month and were 44 per cent
greater than a year ago. The wholesale price of
electrolytic copper averaged slightly less than for the
previous month, but was 14 per cent higher than for
February, 1924. Sales of tubular plumbing declined
14 per cent from the January total and were also
somewhat less than a year ago.

ProbucrioN AND ExporTs oF CoOPPER

(February, 1925, is 1atest month plotted)
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Stocks of tin in the United States on February 28
were recorded as 10 per cent less than at the end of
January, although the world visible supply was
somewhat greater than for the previous month.
Both the world supply und the stocks of tin in the
United States were greater than in February, 1924.
Deliveries of tin during the month of February were
slightly larger than during January, but were almost
19 per cent less than a year ago. Imports were less
than for either the previous month or for February,
1924. The February wholesale price of pig tin,
while slightly less than in January, was 7 per cent
higher than for a year previous.

The number of zine retorts in operation at the end
of February showed a continuance of the increase
which began in September. The decline in the
production of zinc during February may be accounted
for by the shorter month. Stocks of zinc at refineries
continued to decline and were less than one-half those
of a year ago. Zinc-ore shipments from the Joplin
district were practically the same as in January, but
were 17 per cent greater than in February, 1924.

Lead production also showed the result of the
shorter month, declining 5 per cent from January,
although it was 14 per cent greater than for a year
ago. The price of desilverized pig lead in New
York averaged 7 per cent less than during the previous
month, but was 10 per cent higher than a year ago.

RELATIVE PRODUCTION AND STOCKS OF ZINC
(1013 monthly average=100 February, 1925, i3 latest month plotted)
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Coal production was lower in February than during
either the previous month or a year ago, the decline
in bituminous coal being much more pronounced
than in anthracite, which was produced at a slightly
higher daily rate than in January. Prices showed
little change as compared with January, though
bituminous-coal prices averaged slightly lower and
anthracite slightly higher than a year ago. Both
beehive and by-product coke production were less
than in the previous month, and beehive coke was also
produced in smaller quantities than in February, 1924.

PrODUCTION OF BIiTuMINOUS AND ANTHRACITE COAL
(February, 1925, is latest month plotted)
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The decline from January in crude petroleum
production was commensurate with the shorter
month; consumption of crude petroleum showed
an even larger decrease, however, so that stocks were
at a higher point than at the end of the previous
month. Production, imports, and consumption of
crude petroleum were all less in February than a year
ago. Crude oil prices continued to increase during
February and averaged 15 per cent higher than a
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year ago. Gasoline prices also increased, but the
prices of other petroleum products showed little
change. The number of oil wells completed was
greater than for either the previous month or a year
ago.

AUTOMOBILES AND RUBBER

Despite the shorter month, automobile production
increased considerably over the previous month,
the passenger car output in the United States being
18 per cent greater and truck production 23 per cent
larger than in January. The number of passenger
cars made in February, however, was much less than
in the corresponding month of either 1923 or 1924.
The truck output showed a small increase over a year
ago. Shipments of automobiles also increased over
the previous month.

The February production of tires was slightly larger
and that of inner tubes slightly smaller than during
January, though both were larger than for a year ago.
Shipments of both pneumatic tires and tubes were
lower than for the previous month and stocks exhibited
the usual seasonal advance.

HIDES AND LEATHER

Imports of hides in February were 10 per cent less
than in the previous month, all classes except calf-
skins being affected, but showed a 6 per cent increase
over a year ago. Exports of both sole and upper
leather were less than in January but were slightly
larger than in February, 1924. Wholesale hide prices
averaged slightly lower and sole-leather prices slightly
higher than for the previous month. All hide and
leather prices were higher than a year ago.

ImMporTs oF HIDES AND SKINS
(February, 1925, is latest month plotted)
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Boot and shoe production increased about 2 per
cent in February as compared with the previous
month, while exports were less than for either January
or a year ago. Prices tended slightly upward. Belt-
ing sales were less than either in the previous month
or in February, 1924. Production of both glove
leather and gloves was greater than in January.

PAPER AND PRINTING

Imports of wood pulp were considerably smaller
than in either the previous month or a year ago, due
to the decline in chemical pulp imports, which more
than offset the increase in imports of mechanical pulp.
Production, shipments, and imports of newsprint paper
were less than in January and production and ship-
ments less than a year ago. Boxboard output was
also less than for either the previous month or previous
year, and there was a greater decline in new orders
received than in production or shipments.

Despite the short month, February paper-box pro-
duction exceeded that for the previous month by 10
per cent and that for February 1924 by 6 per cent,
these increases being due to the larger output of
corrugated boxes which more than offset the decline
in the production of solid fiber boxes.

BUTTONS AND GLASSWARE

The productive activity in the manufacture of
fresh-water pearl buttons increased from 34 per cent
of capacity in January to 42 per cent in February,
which was slightly less than a year ago. Stocks were
at a lower figure than at the end either of the previous
month or of February, 1924.

Production, new orders, and shipments of illuminat-
ing glassware were all larger in February than for the
previous month, and production and shipments only
slightly less than a year ago, while new orders were 8
per cent above those for February, 1924.

BUILDING CONSTRUCTION

Construction costs exhibited little change in Feb-
ruary. Fire losses in the United States and Canada
were 21 per cent less than in January and only a
little larger than a year ago.

Contracts awarded for building construction in the
27 Northeastern States were less both in square foot-
age and in prospective expenditure than in either the
previous month or in February, 1924. Increases in
contracts for residential and educational buildings
over the previous month were more than offset by
the sharp decline in contracts for the construction of
commercial and industrial buildings. All classes of
buildings in the 27 Northeastern States showed a
decline from a year ago in the square footage of con-
tracts awarded and all classes except “other public
and semipublic buildings’ declined in contemplated
expenditure.
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VOLUME OF BUILDING CONTRACTS AWARDED, BY CLASSES
(February, 1925, is latest month plotted)
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BUILDING MATERIALS

The February output of lumber from the north and
west, such as Douglas fir, western pine, and northern
pine, was generally larger than for the previous month
and smaller than a year ago. Southern pine produc-
tion, on the other hand, was smaller than in January
and larger than in February, 1924, while that for
North Carolina pine was larger than for either the
previous month or a year ago. Shipments of almost
all species of lumber were smaller than in the previous
month or in February, 1924. Composite lumber prices
averaged slightly lower than in either January or a
year ago.

The output of flooring was smaller than in January
and that of maple flooring smaller than a year ago,
although the production of oak flooring was
considerably larger than in February, 1924.
New flooring orders booked exhibited exactly

ResipENTIAL BUiLDiNG CONTRACTS AWARDED AND

larger than in January, though almost 20 per cent
smaller than in February, 1924.

The output of brick was generally smaller than in
January, clay fire brick being the only kind to increase
over the previous month. Compared with a year
ago, the production of silica brick and of paving brick
increased, while that of face brick and of clay fire
brick was considerably smaller. New orders and
shipments of clay fire brick and silica brick declined
as compared with the previous month, while stocks
of all kinds of brick on hand at the end of the month
were considerably larger than at the end either of
January, 1925, or February, 1924. Bookings of
architectural terra cotta were considerably less than

for the previous month or a year ago.
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The output of Portland cement was lower than for
either the previous month or February, 1924. Ship-
ments, on the other hand, were larger during Febru-
ary than for either of these months. Stocks of Port-
land cement continued their customary seasonal
increase and were 18 per cent larger than a year ago.
Prices remained practically unchanged. Concrete
paving contracts awarded were 10 per cent larger
during February than during either the previous
month or during the corresponding month a year ago.
The production of roofing felt was considerably less
than during January and slightly less than a year ago-
All classes of enameled sanitary ware exhibited a
decline in orders received and orders shipped as com-
pared both with the previous month or with Febru-
ary, 1924. Stocks at the end of February, on the other
hand, were larger than at the end of the previous
month or & year ago. Unfilled orders, while slightly
larger than at the end of January, were much smaller
than at the end of February, 1924.

CHEMICALS AND OILS

Imports of potash were considerably larger during
February than during the previous month or during
February, 1924. Imports of nitrate of soda, while
slightly larger than in January, were 36 per cent less
than a year ago. Fertilizer exports were larger than
in January, but were 10 per cent less than a year ago.
‘The February production and shipments of methanol
and acetate of lime declined from January and also,
-except for acetate shipments, from February, 1924.
Stocks at the end of February, while slightly larger than
at the end of the previous month, were but little more
than one-half as large as those reported a year ago.

IMroRTs OoF Porasu anD NITRATE or Sopa

(February, 1925, is latest month plotted)
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The receipts of turpentine and rosin at the three
‘principal Atlantic ports continued at the low point
‘which is customary at this season of the year. As
.compared with a year ago, turpentine receipts were
‘somewhat larger and receipts of rosin somewhat
Stocks of each of these commodities con-
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tinued to decline seasonally, stocks of turpentine
being slightly larger than at the end of February,
1924, while stocks of rosin were 23 per cent less than
a year ago.

Stocks of cottonseed continued their seasonal de-
cline but were 55 per cent greater than at the end of
February, 1924. Stocks of cottonseed oil, on the
other hand, were slightly larger than at the end of
January and only a little less than a year ago, the in-
crease in stocks being accompanied by a 25 per
cent decline in production during the month. The
price of cottonseed oil continued downward but was
still slightly above that of a year ago. Receipts, ship-
ments, and stocks of flaxseed at Minneapolis and
Duluth continued their seasonal decline but stood in
each case at a higher point than a year ago.

CEREALS

The visible supply of wheat declined seasonally as
compared with January, that in the United States
being slightly higher, while the Canadian stocks were
reported to be 40 per cent less than at the end of Feb-
ruary, 1924. Receipts and shipments at the principal
markets were each 19 per cent less than in January,
the receipts being about the same as a year ago, while
shipments were 52 per cent greater. Wheat prices
declined only slightly from the high point reached in
January, while exports of wheat and wheat flour were
10 per cent less than during the previous month and
16 per cent greater than a year ago. The production
of wheat flour was less than during the previous month
or during February, 1924, and the estimated consump-
tion was also less than for January, although consid-
erably larger than a year ago. Stocks of flour were
lower than at the end of either of the periods with
which specific comparison was made. The wholesale
price of Minneapolis flour made under standard
patents continued to rise, while the Kansas City price
of winter straights declined slightly.

The visible supply of corn was considerably larger
at the end of February than at the end of either the
previous month or a year ago. Receipts and ship-
ments of corn, on the other hand, were much smaller
than for the previous month or for February, 1924.
Receipts of oats and barley were less than in January
and exports of these grains also declined.

Shipments of rice showed the customary seasonal
decline despite a pronounced increase in imports.
Stocks of rice in the hands of mills and dealers were
smaller at the end of February than for either the pre-
vious month or a year ago.

Corn grindings for starch and glucose manufacture
were smaller in February than for either the previous
month or & year ago. ,

On page 16 is given a table showing the distribu-
tion of corn-sirup consumption for each half of 1924,
and with annual totals for 1923 and 1924 according to
classes of consumers.




DisTrIBUTION OF CORN Sirur (GLUCOSE) IN PounDs

1924 TOTAL
osE First 6 Last 6
irs as
months months 1924 1923
Mixed sirups._ .. ooooocaeooo 215, 085, 444 | 198, 265, 445 || 410, 513, 589 | 304, 146, 981
Mmufactunng confection-

....................... 160, 680, 841 | 233, 205,400 }| 425,886, 247 | 408, 063, 431
J ams ]elliw, and preserves. o 14,204,217 | 16,932,525 || 32,526,762 458,
Bﬂk .| 27,753,830 | 33,070,627 63,024,674 | 47,320,711
Brewers. .. ..ooooo oo, 5,173,656 | 5,311,800 || 10,485,546 | 7,821,922
Techmcals (textile, paper,

....................... 3, 747, 686 4,237,702 8, 680, 651 9, 959, 687
'l‘obaeco manufacturers...... 2, 467, 409 2,891,126 5, 388, 535 4, 934, 358
Ice-cream manufacturers. ... . 269, 463 549 658, 012 1,137,908
Miscellaneous (dealers) . -.... 29, 275, 550 | 36,502,900 || 68,268,328 | 63,246, 702

Total domestic con-
SUMPEION o oo oeeoooeeeceeeee e 488,778,105 | 530, 896, 269 [[1,025,442,234 | 869, 099, 588
Bxported..cooverececnanan 82,980,185 | 85,691,779 || 170,327,964 | 137, 590, 061
Total distribution....... 571, 758, 200 | 616, 538, 048 i1,195,770,198 |1,006,689,649

Car-lot shipments of the principal fruits and vege-
tables were also smaller for February than for either
the previous month or for a year ago with the single
exception of potatoes, which were practically the
same as in February, 1924.

MEATS AND DAIRY PRODUCTS

Receipts, shipments, and slaughter of cattle de-
clined seasonally during February but were in each
case slightly larger than a year ago. Exports of
beef, on the other hand, were less than for either
the previous month or for February, 1924. Prices
of cattle showed a slight increase over January.

ReraTIVE RECEIPTS OF BUTTER, CHEESE, AND EGGs AT
PriMARY MARKETS

(1919 monthly averages==100. February, 1925, is latest month plotted)
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Receipts, shipments, and slaughter o1 hogs, sheep,
and lambs also declined seasonally and were less than
in February, 1924, Exports of pork were considerably
less in either the previous month or a year ago. Prices
of hogs were slightly higher and prices of sheep
slightly lower than in January. Poultry receipts were
less and the fish catch greater than for the previous .
month or a year ago.

Receipts of butter and cheese at the five principal
markets were less than for the previous month or
February a year ago. Cold-storage holdings of these
commodities also continued their seasonal decline,
holdings of cheese being less and those of butter
considerably larger than at the end of February, 1924.

SUGAR, COFFEE, AND TEA

February imports of raw sugar showed their custom-
ary seasonal increase, but were 9 per cent less than a
year ago. Meltings were also larger than in February,
1924. Wholesale prices continued about the same as
in January but were about 35 per cent less than a
year ago. Receipts of raw sugar at Cuban ports
and exports from Cuba continued their seasonal in-
creases, the receipts being 13 per cent larger and the
imports 5 per cent smaller than in the corresponding
month a year ago. Cuban stocks at the end of
February, on the other hand, were much larger than
at the end of January, 1925, or February, 1924.

Imports of coffee were 27 per cent less than either
for January or for a year ago. The visible supply
in the United States was somewhat smaller than in
January, but considerably larger than in February,
1924. The world visibly supply, on the other hand
was reported to be only 3 per cent less than in January
and 22 per cent greater than a year ago. February
imports of tea continued to decline seasonally but
were 17 per cent greater than in February, 1924.

TOBACCO

The consumption of tobacco products as repre-
sented by tax-paid withdrawals from warehouses,
declined as compared with the previous month and,
except in the case of cigarettes, was smaller than a
year ago. KExports of unmanufactured leaf were but
two-thirds of the previous month’s total and but
little more than one-half those of a year ago. Ex-
ports of cigarettes, on the other hand, were larger
than in either the previous month, or February, 1924,
Sales of tobacco at loose-leaf warehouses made the
usual seasonal decline but were slightly larger than &

year ago.
RAILROADS

The net surplus of freight cars for the last week in
February was one-third greater than for the corres-
ponding week in January, as the number of coal cars
available almost doubled. Surplus of cars at the



end of February was more than twice as large as a
year before. Bad-order cars continued to decline,
although still greater than a year ago. February
loadings were greater than in either the previous
month or a year ago, the increase in cars loaded with
merchandise and miscellaneous. products more than
offsetting decreases in those loaded with grain, live-
stock, and coal.

SHORTAGE, SurPLUS, AND BaAD-ORDER FREIGHT CARS
’ (February, 1925, Is 1atest month plotted)
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EMPLOYMENT

Factory employment conditions were better in
February than in the preceding month, but were 5
per cent below February, 1924, all industrial groups
either partaking of the increase over the previous
month or remaining stationary. Compared with a
year ago, on the other hand, all industries showed
declines except the paper and printing industry,
which remained stationary. The most pronounced
declines from February, 1924, were recorded in the
nonferrous metals, vehicle, and chemical industries.

An increase in the number of employees was re-
corded in each of the States for which figures were
available and increased average weekly earnings were
reported for 1lllinois and Wisconsin. In New York
and Maassachusetts the average weekly earnings de-
clined somewhat from the previous month. Reports

17

from State and municipal free employment agencies
indicated increases over January in the number of
jobs registered and workers placed for the country
is a whole and for each of the important groups of
States except those in the East.

IMMIGRATION AND EMIGRATION
(February, 1925, is latest month plotted)
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DISTRIBUTION MOVEMENT

Sales of the two mail-order houses were almost as
great as in January and were 11 per cent larger than
a year ago. For the leading 10-cent chain stores
total sales were slightly greater than in the previous
month and were 12 per cent greater than in February,
1924, Magazine advertising was larger than in
either the previous month or a year ago, while news-
paper advertising, due to the shorter month, declined
seasonally and in addition was 4 per cent less than in
February, 1924.

February postal receipts at the 50 largest cities
declined seasonally from January but were slightly
larger than a year ago. Receipts at 50 industrial
cities also declined from the previous month and were
also larger than in February, 1924.

Internal revenue tax collections received in Febru-
ary and covering January business were less than for

1822 1925

FACTORY EMPLOYMENT
(Index numbers relative to 1913 average employment as 100. February, 1925, is latest month plotted)

120|
"o V/F\- /y\ﬁV\J/ v lﬂﬂ 4
§, b / \ = .
z - \\/" V\ y
g \ 4 M/ \/
i 0§ ¢ & ¢ & § % § § § ¢ : g ? § 0§ § &
iotel 1915 1 o6 1 1mz | s | et | 1e20 is21 - | 1922 1823 | ye24 | 825

Digitized for FRASER  ggraa _op 3
http://fraser.stlouisfed.org?73 t
Federal Reserve Bank of St. Louis



the previous month and, except in the case of taxes on

firearms and on capital-stock transfers, were less than

a year ago.

Sares BY MA1L-OrpER Houses aND CrAIN 10-CENT STORES
(February, 1925, is latest month plotted)
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LIFE INSURANCE

New policies obtained in February totaled 15 per
cent more than in January and 10 per cent more than
a year ago. Group policies declined from the previous
month but were higher than a year ago, while ordinary
and industrial policies increased over both periods.
In the amount of new insurance there were also
increases over both periods for all classes except group
insurance. Premium collections were slightly less
than for the previous month but larger than a year ago.

Investments by life insurance companies at the end
of February showed slight increases over the previous
month in mortgage loans and in railroad and public-
utility bond holdings, but a decline in holdings of
Government bonds. All classes of assets except
Government bonds exhibited substantial increases
over a year ago.

BANKING AND FINANCE

February check transactions as evidenced both by
bank debits and bank clearings showed the usual
seasonal decline from January, only a part of which can
be accounted for by the smaller number of days in the
month. Compared with a year ago check transactions
showed a pronounced increase, which was proportion-
ately greater in New York than in the country at
large; as compared with the previous month, the
decline in New York City was slightly greater.

Discounted bills at the end of February were held
by the Federal reserve banks in greater volume than
for any month since April, 1924, but were considerably
less than a year ago. Notes in circulation, while
slightly larger in amount than at the end of January,
were less than for any other month during the past
five years. Investments and reserves were slightly
less than in January, the former being greater and the
latter lower than a year ago. Deposits were larger
than at the end either of the previous month or of

18

spondingly lower.. Member banks reported a slightly
larger total for loans and discounts and slightly smaller
totals for net demand deposits and for investments in
February than in January but larger totals for each
item than a year ago. :

Interest rates on call loans continued the rise which
began in September; rates on commercial loans also
averaged slightly higher than in January. Both types
of interest were considerably lower than a year ago.

The Government debt, both long term and short
term, was slightly less at the end of February than for
either the previous month or the corresponding
month a year ago. Government receipts were slightly
larger and expenses 45 per cent smaller than in Janu-
ary; receipts and expenses were both considerably less
than in February, 1924. The amount of money in
circulation was 1 per cent above the total for January
and almost the same as a year ago.

Commercial failures were less than in January but
greater than a year ago as measured both by the num-
ber of firms and by their liabilities. A smaller number
of failures occurred among manufacturing concerns
and trade establishments and a larger number among
agents and brokers in February than in the previous
month. Failures among manufacturing concerns in.
volved much greater liabilities than in January,
however, while those of other establishments declined.

NuMBER OF BusiNEss FAILURES AND AMOUNT OoF DEFAULTED
LI1ABILITIES

(February, 1925, is latest month plotted)
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Dividend and interest payments listed for March
were 4 per cent greater than for a year ago; totals for
the first three months of 1925 were 7 per cent greater
than for the corresponding months of 1924. New
capital issues, although less than in January, showed
a 51 per cent increase over a year ago. New incorpo-
rations involved 45 per cent less capital in February
than in the previous month and 35 per cent less than
a year ago.

The February average of stock prices showed a
continuation of the rising market. Although the
average prices of United States Government and
foreign bonds were slightly less than in January, rail-
road, public utility, and industrial bonds recorded

February, 1924, while the reserve ratio was corre-
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increases. Bond prices averaged from 2 to 11 per
cent higher than a year ago. Sales of securities were
considerably less in February than during the previous
month, but were much greater than for a year ago.

Agricultural loans made in February through Gov- |
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ernment and land bank sources were larger than in
the previous month except for rediscounts by the
Federal intermediate credit banks, and all classes were
greater than in February, 1924, except those made by
the Federal farm loan banks.

COMPARISON OF WHOLESALE PRICES AND STOCK PRICES

{Twelve-month moving averages. February, 1925, is latest month plotted)
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GOLD AND SILVER

Gold receipts at the mint declined both from Janu-
ary and from a year ago. Imports continued to
decline, being less than one-tenth as large as in
February, 1924. Exports of gold continued large;
although February export of $50,578,000 was but little
more than two-thirds of the amount sent abroad in
January, it was over 100 times as much as was exported
a year ago. More gold was exported in December,
January, and February than in the preceding four
years.

Silver production was lower in February than it
had been since last July and was 14 per cent less than
a year ago. Imports and exports were likewise much
less than for either the previous month or for February,

from January in the pound sterling, franc, lire, and in
South American exchanges were offset by increases in
the rate of exchange with Japan and Canada.

GoLp Trape Barance (Excess oF IMPORTs,
EXPORTS)

Excess oF

(February, 19235, is the latest month plotted)
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MILLIONS OF DOLLARS

%
1924. Prices were slightly higher than in January.
FOREIGN EXCHANGE AND TRADE é EXCESS OF EXPORTS
The general index of foreign exchange in February %

was the same as for the previous month, standing at
64 as compared with 58 a year ago. Slight declines

922 | 128 |
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PRELIMINARY MANUFACTURES RETURNS: 1923

Both imports and exports of merchandise declined
from the previous month, the decline in imports being
4 per cent and that in exports being 17 per cent. VALUE OF PRODUCTS  ||PERSONSEMPLOYED
Imports and exports were each slightly larger, how- Per | Per cent
. INDUSTRY CLASSIFICATION Por || cent | minimum
ever, than in February, 1924. cont || iae | month is of
1923 1021 ent | o | maximum
crease| Ve
CENSUS OF MANUFACTURES, 1923 921 | 1928 | 1921
L Artificial leather. . ._....__._.. 3, 557, 634 15, 615, 739] 116.3(| 70.5| 77.9| 65.0
The Bureau of the Census has announced prelimi- | Asbestos toxtiles | e Ml e v el Teel o8
it . . Awani tents, and sails....| 45,275,756, 37,011,718 22.3' 17.5 57.0 511
nary reports from 22 additional manufacturing indus- ga%:,l:fne{l than paper_...- 151,675,727 115,452,413 31.4| 12.4] 02.4] 75.7
. ! eese, a con-
tries, collected pursuant to the census of manufactures cde:;édo%élk _____ na oon- oo s 104 T8 440,107 3101 81| 789l 072
. . ottongoods__ .. ... .._.__ 1, 901, 125, 1, ), 48. 14.4 X 84.3
for the year 1923. The following table summarizes gonion small ards - ’ : 225, sl 26 (7)65(1) 199 1810 1216, 829 740
. 3 . : ;) nishing textiles.| 342, 229, 850 6, 3. L1 . 750
some important data made available since the publica- | Hitsand caps, other than feit d = &
. . a0d SUEAW o e oomoeemo 42,811,444| 36,087,008 157 124 8.9 73.7
tion of the February, 1925, issue of the SUrveyY, page House furnishitg go0ds. - 09,333 182 54550787 27.1|| 16.0. 86.0 72.3
M . anuiacture of woolen an:
25. (See also January, 1925, 1s8ue, p. 19, December, Mwom;"ed g°‘f,ds _____ oeeeees 1 ’ogg,gg’égg 36;,5;,2{; gaé 15.3 23(7) 57.8
¢ ishi K S, 102, 951, 7 X 2. 19.1 . 79.3
1924, p. 22; and November, 1924, p. 24, for corres- P{,‘;@gﬂ;;;fﬁgggmm_ ool oo 7o ndl seal o
. . 3 . . . ]l bookandijob.. eeeeaneao.. A ), ) . . X 1.1
ponding lists.) Further compilations will appear in | printing snd  publishing, g
- S newspapers and periodicals. 1, 268, 501, 566/1, 123, 709, 828 12.9 8.3; 94.6| 957
the future issues as the data relating thereto are com- SR!?galia!,)badges,an(ll):mblems, ” 10, 585, 846 1(3) 329 o 23l 20 @ st
. . . . . 241, 331, 226| 20 4,376| 18. 13.7 5.6/ 73.0
pleted. Statistics in greater detail for each lIldllStl‘y 761, 322, 119 533 418,756 305 3.2 32‘4 70.2
. s holstering materials 7, 641, 279 4081 273, 87.2| 68.5 82.9f €6.1
may be obtained from the bureau’s preliminary state- va%menls %f,‘mmg 45'411,;(83 o 813’ o 56| a9 70 0
. : . en’s clothing -|1, 105, 116, 873, 549, 796 . 5| 16.4) 93.8, 67.8
ments on the respective industries. Men’s clothing, contrac 73,508,528 61,226,479 20.2| 33.6 86.4] 66.5
Knit goods.. .. .cooooe_-.. 848, 176 734 634 073, 895’ 33.8| 20.0| 94.4! 62,1
SALES OF GROCERY CHAIN STORES'!
1918 1920 1921 1922 ] 1923 1924 : 1925
MoONTE
ACTUAL SALES, 27 CHAINS, IN THOUSANDS OF DOLLARS
January.. $24,880 | $36,263 | $36,045 | $39,845 | $48,483 | 857,625 | $70,161
Fobruary 23, 804 35, 602 34, 592 37,903 47,820 56, 233
26, 644 41, 396 37,854 43, 681 57,989 56, 032
26, 146 43, 808 35,099 40, 811 50, 741 59, 028
27, 002 42,708 34,015 40, 705 53,334 60, 071
______ 25, 268 43, 504 34,171 41,064 51, 604 56, 00
______ 28, 186 44,354 33,248 40, 166 50, 185 57, 887
______ 27,412 40, 282 35, 060 41, 143 50, 589 56, 356
...... 27,610 40, 136 34, 669 42, 359 51, 594 58,816
______ 33,453 41, 449 39, 404 44,726 56, 286 67, 404
______ 31,635 39, 969 39, 242 46, 865 57,004 65,031
December. .o 34 507 39,874 42 818 49, 584 56, 974 0, 947
Yearlytotal ... ... 336, 546 489, 525 436, 207 508, 853 632, 787 721,433 |ocoooa.-.
Monthly average - coceecoccoeoae 28, 046 40, 794 36,351 42,404 52,732 60,119 |.oooo.o...
INDEX NUMBERS, UNADJUSTED?
89 129 129 142 173 206
85 127 123 135 171 201
95 148 135 156 207 200
93 157 125 146 181 211
96 152 121 145 190 214
1] 155 122 146 184 200
101 158 119 143 179 206
98 144 125 147 180 201
99 143 124 151 184 210
119 148 141 160 201 240
113 143 140 167 204 232
123 142 153 177 203 253
100 146 130 151 188 215
INDEX NUMBERS WITH SEASONAL CORRECTIONS?
88 129 128 141 172 204
89 132 129 141 178 200
88 136 125 144 191 184
92 154 123 144 178 208
96 152 121 145 190 214
91 158 124 149 187 203
104 164 123 149 186 214
103 151 131 154 189 211
104 151 130 159 194 221
116 144 137 155 195 234
112 141 139 166 202 230
——— 118 136 146 169 14 242

1 This table is compiled {rom data furnished by the Federal Reserve Board, Division of Research and Statistics, and revises the

figares previousl

f' published on sales of grocery chains.
21919 month]

y average=100.
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., in various groups of industl?' and commerce. They consist in general of weighted combinations of series
of individual relative numbers; often the individual relative numbers making up the series are also given. The
function of index and relative numbers is explained on the inside front cover. A condensed form of this table
is given on page 7.

: PER CENT INCREASE
Maxl- | Mini- 1024 1925 oR DECREASE (o) )
mum mum
'J?J':m? Jiigc‘; Feb., 1925, February,
050’ | "1920° ||January| ¥ebru-|Novem-| Decem- Febru- || o Yan. :
‘ IR i R e
PRODUCTION
(Relative to 1919 monthly average as 100)
RAW MATERIALS
Grand total oo o o e memeees 179 73 109 | 100 | 156 | 143 120 95 —20.8 —5.0
185 62 130 | 123 | 121 | 123 132 | 113 —14.4 —-8.1
212 | 105 179 ) 176 | 179 | 180 188 1 171 —1.6 —2.8
137 41 135 | 122 108 | 119 134 | 100 —25.4| —18.0
121 0 108 | 104 92 | 101 101 98 -3.0 —5.8
241 0 0 0 39 0 0 0 0.0 0.0
139 17 124 123 128 127 139 129 —7.2 +4.9
169 74 130 141 165 163 169 161 —4.7 +14. 2
133 38 133 117 112 123 132 124 —6.1 +6.0
131 57 76 91 108 92 88 82 —6,8 —9.9
145 80 99| 125 | 119 | 120 117 | 108 —-7.7| —13.6
138 80 119 105 125 138 114 102 —10. 5 —2.9
227 19 66 31 69 93 19 27 +42.1 —12.9
143 58 92 71 115 102 91 75 —17. 6 +5.6
177 64 167 143 131 177 163 122 —25.2 —14. 7
153 54 75 62 83 p! 65 61 —6.2 —1.6
245 30 60 84 39 43 53 98 +849 +416.7
390 21 192 | 139 | 313 | 390 154 | 107 —30.5| —23.0
135 45 59 71 81 71 64 | 105 +64.1 +47.9
190 94 126 | 119 | 128 | 130 129 | 122 —5.4 +2.5
246 49 93 87 195 | 158 119 81 —31.9 —6.9
242 54 94 | 121 166 | 133 121 82 —32.2 | —3822
254 58 129 132 141 92 130 129 —0.8 —2.3
405 50 89 98 184 84 83 69 —16.9 —29.6
Cotton produets *... —eaa| 278 19 81 40 | 271 234 128 79 —38.3 +97.5
Miscellaneous crops *...... ..o oo _oo__ 170 21 102 65 | 120 | 106 101 59 —41. 6 —9.2
FOREST PRODUCTS
Total. e oo 185 61 111 114 115 109 114 112 —1.8 —1.8
T 133 | 69| 108| 117! 111| 104 | 117 | 116 —0.9| —0.9
Pulpwood.._.____ . ____TT_TTTTTTTT 164 | 51| 144| 105| 115| 110 106 | 88| —17.0| —16.2
Gum (rosin and turpentine) *__________ 267 20 94 65| 179 | 196 76 67 —11.8 +3.1
Distilled W00d. .- oo v o oo 1561 | 24 114 | 106 | 128 | 129 | 142 | 129 —9.2 | +21.7
MANUFACTURING
Grand total (adjusted for working days)....| 130 71 113 | 122 114 112 116 | 124 +6.9 +1.6
Grand total (unadjusted).._._.__.________ 135 68 118 117 110 112 121 115 —5.0 -1.7
Foodstuffs. ..o oo oo 129 77 112 107 100 104 113 100 —11. 5 —6.5
Textiles. ..o o e 130 54 117 106 101 109 117 108 —7.7 +1.9
Iron and steel. . nmcoo oo 147 32 125 | 129 | 106 | 122 14). 127 —9.9 —1.6
Luamber. ..o oo 145 57 124 131 131 127 142 137 —3.5 +4.6
Leather o oo oo oo s 115 63 87 85 81 83 84 30 —4.8 —4.7
Paper and printing..... ... ... 121 69 113 103 102 106 112 99 —11.6 —3.9
Chemicals, oils, ete. .o oo oo __ 171 92 144 | 136 | 167 | 174 169 | 153 —-9.5| +12.5
Stone and clay produects..__.._ . __.... 143 69 101 | 104 | 128 | 116 106 { 100 —5.7 —3.8
Metals, excepting iron and steel.__...__ 196 71 176 | 177 | 152 | 149 | 179 | 172 —-3.9 —-2.8
TODACCO e cmcmccec e meceecean 125 70 111 97 { 106 | 100 111 100 —10.0 +3.1
Miscellaneous. ... «ccc oo ovacoccea___ 145 37 116 122 100 95 104 113 +8.7 —14.8
Electricpower. . ... .. _____ 172 28 160 149 156 171 172 154 —~10. 5 +3.4
Building construction (total awards)*__.| 147 30 107 103 105 100 91 83 —8.8 —19. 4

¢ Fluctuations between maximum and minimum due largely to seasonal conditions.
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INDEXES OF BUSINESS—Continued

Max- | Minl 1024 1925 TR DEcRBASE oy )
mum | mum
since since
% | san. i, Feb. | No- De- Fob- | Feb., 1925, | Feb., 1625,
Jall‘l)a% ‘igm January l'll:ly | vﬁ;x- %er;:- January rugry fromgg;n.. fron;gl;eb.,
STOCKS
(Relative to 1910 monthly average as 100)
(Corrected for seasonal variation)

Total o o e eme———— 154 91 136 | 135 | 135 | 145 154 | 148 —3.9 4-9.6
Raw foodstuffs. - - v oo ccecceemeeaeee 233 73 164 | 173 153 184 186 | 173 —7.0 0.0
Raw materials for manufacture.__._.___. 189 89 125 118 135 142 149 139 —6.3 +17.8
Manufactured foodstuffs_ .. ._.________ 115 58 74 74 84 88 87 89 +2.3 +20.2
Manufactured eommodities-._.__....__ 175 86 161 154 1565 152 175 174 —0.6 +13.0

(Unadjusted index)

Total . e 162 84 132 139 | 145 156 162 | 159 —1.9 +14.3
Raw foodstuffs___ _ . __________ 232 70 151.{ 186 154 191 219 213 —2.3 +14. 5
Raw materials for manufacture ._._____ 187 68 130 116 181 174 157 137 —12.7 +18.1
Manufactured foodstuffs_ . - oo ooo.. 115 56 76 77 83 82 85 86 +1.1 +11.7
Manufactured commodities. ... ... _.__ 175 89 157 1 155 158 | 162 170 | 175 +2.9 +12. 9

UNFILLED ORDERS
(Relative to 1920 monthly averages as 100)
(Iron, Steel, and Building Materials)

Total (8 commodities) _____ ... ____.___. 116 40 63 63 53 62 62 63 +1.6 0.0
Ironandsteel ..o .. 112 37 47 47 42 49 50 50 0.0 +6.3
Building materials. ... .________. 153 25 130 129 99 114 115 | 115 0.0 —10.9

WHOLESALE TRADE
(Relative ta 1919 monthly average as 100)
(Distributed by Federal Reserve Districts)!

Grand total, all classes____________________ 98 62 80 78 84 79 8 75 —3.8 —3.8

HarpwaRg, total 10 distriets. . _ .. ___..___ 117 58 91 90 98 99 89 90 +1.1 0.0
New York. . eeaas 115 54 84 86 95 97 83 85 424 —1.2
Richmond. ..o oo 116 58 111 95 88 85 98 83 —15.3| —12.6
Chicago - _ oo 120 52 84 86 93 93 81 82 +1.2 —4.7
San Francisco oo oo ocmoomoo o 125 72 104 | 104 90 91 90 95 +5.6 —8.7

SHoEs, total 8 distriets. ..o ... 78 39 49 49 57 56 43 47 +9.3 —4.1
New York . oo 82 40 50 45 49 54 43 45 +4.7 0.0
Riechmond.. . . . ___. 99 31 49 57 55 44 40 58 +45.0 +1.8
Chicago.- - oo 101 26 41 37 48 47 26 31 +19. 2 —16. 2
San Franeisco_ .o oo oo 98 47 53 66 63 50 48 54 +12. 5 —18.2

GROCERIES, total 11 distriets_..____________ 100 62 80 77 89 83 80 74 —-7.5 -3.9
New York. oo e eeee e 103 60 78 71 88 80 75 66 —12.0 —7.0
Riechmond. - - oo 100 62 82 80 88 87 86 78 —9.3 —2.5
Chicag0 . o m o e 91 56 72 70 79 73 68 65 —4. 4 —-7.1
San Francisco. .- - oo vcmcooo e 124 77 97 88 98 85 96 82 —15. 6 —6.8

Drugs, total 7 distriets. .. _________ 130 88 116 | 109 | 109 | 109 116 | 109 —6.0 0.0
New YOorK. oo e 146 85 130 125 113 120 129 126 —2.3 +0. 8
Richmond . - - oo e ___ 117 75 112 102 103 100 110 101 —8.2 —1.0
Chicag0 . - m oo e 112 74 97 92 94 91 95 89 —6.3 -3.3
San Franeisco oo .. ._.___ 185 99 141 133 139 134 145 130 —10.3 —2.3

Dry Goops, total 9 distriets..._._ ______.___ 123 64 97 98 88 77 82 88 +7.3 —10. 2
New York. o oo 135 71 104 113 88 97 94 110 +17.0 —2.7
Richmond. ... 119 45 92 88 70 51 70 70 0.0 —20.5
Chicago— - - ______ 131 531 100 91, 86| 71| 8| 77| —3.7| —15.4
San Franciseo. ... _ . _.___. 136 67 94 99 92 76 83 77 —7.2 —22,2

MeaTs, total 2 distriets_ .. _.._____ 78 43 66 63 68 67 68 63 —7.4 Q0

RETAIL TRADE
(Relative to 1919 monthly average as 100)
MaiL-orpER HousEes (4 houses) ______.______ 148 49 98 96 | 131 | 148 108 | 105 —2.8 +9.4
CHAIN STORES:
Ten-cent (5 chains) . _____________ 366 84 126 140 199 | 366 151 156 3.3 +11. 4
Music (4 chains) ... ... 214 55 84 97 | 111 184 92 99 +7.6 +2.1
Grocery (27 chains) ... ____.____.____ 250 | 119 206 | 201 | 232 | 253 250 | 236 —5.6 +17. 4
Drug (9chains) o e . 186 109 141 143 | 145 187 155 | 146 —5.8 +2.1
Cigar (3 chains) _._____...__._.._..___| 193 106 119 | 124 138 192 122 119 —2.51 —4.0
Candy (4 chains) ... ____.___..__.. 276 108 154 167 | 186! 282 162 175 +8.0 +4.8
Shoe (6 chains) ... ... ___ 188 72 99 93 146 | 186 107 100 —6.5 +7.5

DePARTMENT STORES: ' :

Sales (359 stores) .- __________.___ 210 80 109 | 102 | 141 | 210 109 | 100 —8.3 —2.0
Stocks (314 stores) o - oo 154 101 115 127 147 124 119 128 +7.6 +0.8

1 Maximum and minimum monthly indexes for the individual districts were selected from the series beginning January, 1921, prior monthly data not being avaflable

P ile for the several commmodity totals the maxlmum and minimum monthly indexes cover the period since January, 1920. The fluctuations between maximum and
Digitized for FRA.S %?nlmum for United States and district totals for a given line are, therefors, not comparable. i
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INDEXES OF BUSINESS—Continued

Maxi- | Mini- 10 1925 T n DBCAEASE (o)
mum mum

Jsincei Jiigc? No- De Feb., 1925, Feb., 1925,
an. 1, .1, - 1) 3 o9, 'y
1920 1920 {|January| FEPI | vem. | cem- | January] FePTU || fromJan., | from Feb.,

ary ber ber ary 1925 1924
PRICE INDEX NUMBERS
FARM PRICES
(Relative to 1909-1914 average as 100)

All groups. - o 235 110 134 134 137 139 146 146 0.0 +9.0
Grain. oo ceeeae 283 88 110 113 147 155 172 178 +3.5 +57.5
Fruits and vegetables_._.___.____________ 373 | 114 118 |\ 123 | 108 | 110 122 | 131 474 +6.5
Meat animals_._ . oo 186 91 101 102 115 113 123 126 +2.4 +23.5
Dairy and poultry..ocoo oo ____ 215 | 111 140 | 138 150 158 i 154 142 —7.8 —2.9
Cotton and cottonseed. ... o oeeoooo o 304 76 255 | 247 | 179 176 182 | 183 +0.5 —25.9
Uneclassified. .. oo 180 80 99 98 106 102 94 96 +2.1 —2.0

WHOLESALE PRICES
Department of Labor Indexes
(Relative to 1913)

All commodities_ ... oo 248 138 151 152 153 157 166 161 +0.6 +59
Farm produets_ . ... . ____________ 243 | 114 144 | 143 | 150 | 157 163 | 162 —0.6| +13.3
Food, ete. - oo 248 131 143 143 154 158 160 157 —19 +9.8
Cloths and clothing _ .. o _____ 346 | 171 200 7 196 | 190 | 191 191 191 0.0 —2.6
Fuel and lighting_________________.___ 281 162 169 180 163 165 168 178 +6.0 —11
Metals and metal produects. . .__.______ 203 109 142 143 129 133 136 136 0.0 —4.9
Building material___._______________.__ 300 155 181 182 172 175 179 183 +2.2 +0.5
Chemicals.. oo 213 121 132 131 134 135 135 135 0.0 +3.1
House-furnishing goods. ... _______.___ 275 | 171 176 | 176 172 172 173 173 0.0 -1.7
Miscellaneous____________.onoa.. 208 | 114 117 | 113 | 123 | 129 127 § 125 —1.6| +10.6

Federal Reserve Board Regrouping of Department

of Labor Indexes
(Relative to 1913)

Total raw produets... ... ... 249 135 155 156 155 161 167 169 +1.2 +8.3
Agricultural produets___________________ 311 | 122 182 | 176 | 176 | 186 196 | 193 —15 +9.7
Anims) produets. ... ... 218 103 115 | 116 124 129 133 136 +2.3 +17.2
Forest produets. . .. .. 375 152 194 195 182 187 193 201 +4.1 +3.1
Mineral produets.. .. ... ... 272 | 165 170 . 177 | 166 | 169 172 | 175 +1.7 —19

All commodities.. ... ... 247 138 151 152 153 157 160 161 +0.6 +5.9
Producers’ goods. _ oo 244 118 136 139 131 132 134 136 +1.5 —2.2
Consumers’ goods__ _______.__________ 249 | 146-)| 156 | 154 | 163 | 167 169 { 167 —1.2 +8 4

Federal Reserve Board Indexes
(Relative to 1913) _ ;

All commodities. .. .. _._ ... __________. 267 142 163 | 163 | 160 | 165 168 167 +0.6 +2.5
Goods imported... ... _.______ 246 102 143 148 150 149 147 147 0.0 —0.7
Goods exported . . ..o ____ 272 125 196 189 169 171 175 178 +1.7 —5.8

Commercial Indexecs
(Relative to 1913)
Dun’s (1st of followingmonth) ______ .. _____ 218 134 158 158 164 167 169 167 —1.2 +5.7
Bradstreet’s (1st of following month) _______ 227 115 143 140 147 151 151 150 —0.7 +7.1
RETAIL PRICES
Foop (Dept. of Labor—relative to 1913)____| 219 139 149 147 150 152 154 151 —-1.9 +2.7
COST OF LIVING
National Industrial Conference Board Indexes
(Relative to July, 1914)

All items weighted .. __ ... _____.______.____ 205 155 165 164 165 166 167 165 —1.2 +0.6
Food. oo e 219 139 149 147 150 152 154 151 —1.9 +2.7
Shelter. .. . 186 143 180 180 184 184 184 183 —0.5 +1.7
Clothing.. S 288 153 176 177 173 173 174 172 . —1.1 —2.8
Fuel qnd Mght . _ 200 149 175 175 168 169 169 169 0.0 —3.4
Sundries. . .. 192 171 174 174 175 175 175 175 0.0 +0.6
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INDEXES OF BUSINESS—Continued

sast | i | TS e
mum mum
since since
At | 0 | 2 | 2 | 2% | | TN | Eoheg
! AT ruary | Yoo | ber V| ruary 1925 1924
PRICE INDEX NUMBERS—Contd.
FOREIGN WHOLESALE PRICES
(Relative to 1913)
United Kingdom:
British Board of Trade__ ..o, 333 154 165 167 170 170 171 169 —1.2 +1.2
London Economist_ _ _ . _________....__ 310 | 1556 173 | 173 | 175 | 180 177 | 177 0.0 +2.3
F U. 8. Federal Reserve Board........._. 340 | 163 178 | 180 | 176 | 177 178 | 178 0.0 0.0
rance:
General Statistical Bureau.. ... .._.__._ 588 | 306 494 | 544 | 503 | 507 514 | 515 +0.2 —5.3
U. 8. Federal Reserve Board._.._...... 537 | 283 445 | 469 | 449 | 451 456 | 457 40.2 —2.6
Italy (Bachi) - - o e 670 | 504 571 | 573 | 621 | 640 657 | 660 +0.57 +152
L L 1 N 366 | 152 152 1 153 : 162 | 163 164 | 165 40.6 +7.8
Canada: .
Canadian Department of Labor._._.._. 263 162 164 166 165 168 171 o e e oo
U. 8. Federal Reserve Board......_...._ 279 143 146 148 148 149 156 158 +1.3 +6.8
‘IIndia (Caleuttd) oL 218 | 170 172 | 178} 180 | 176 171} 172 +0.6 —3.4
apan:
Bank of Japan. ... _..__ 1321 183 211 208 214 213 213 210 —1. 4 +1.0
U. S. Federal Reserve Board.___....._.. 313 171 205 | 200 | 210 | 209 208 | 209 +0.5 +4.5
(Relative to July, 1914)
Australia_ . .. 236 146 174 170 163 165 163 163 0.0 —4.1
Switzerland. - e ee 2326 160 183 180 169 171 170 170 0.0 —5.6
EMPLOYMENT
(Relative to 1923, monthly average as 100)
Number employed, by industries:
Total, all classes___. . o eoaeoaae 95 97 88 89 90 92 +2.2 —5.2
Food produets._ - - oo feeaaas 98 99 95 96 93 93 0.0 ~6.1
Textiles. o e 96 97 86 88 90 92 +2.2 —5.2
Ironandsteel ... oo eaeaeal 93 04 82 85 86 88 +2.3 —6.4
Lumber. . e 95 97 93 93 92 93 +11 —4.1
Leather__ . o oo oo 97 97 91 91 94 95 +1.1 —2.1
Paper and printing_. _ - . ____ . __________j | ... 102 | 101 { 101 102 101 | 101 0.0 0.0
Chemieals._ .o oo e 97 99 89 90 91 92 +1.1 —7.1
Stone, clay, and glass_ _.ooooen oL lioao.. 94 95 95 94 20 92 +2.2 —3.2
Metals, except iron and steel .. __ ... __| ... |-c.._. 94 102 85 87 87 91 +4.6 —10. 8
Tobacco produets. - _ ool 96 97 97 96 92 93 +1.1 —4.1
Vehicles_ . oo oo 96 96 84 85 86 87 +1.2 —9.4
Miscellaneous. . - - oo oo | |aaaal 95 97 85 87 90 92 +2.2 —5.2
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MARCH DATA

The following table gives such March data as have been received to and including April 13, 1925, except wholesale prices of individual commodities,
which appear on page 5. Text matter covering March data is given on page 1

1925 1925
ITEM Mareh, ITEM March,
Febru- | nrarch 102 Febru- | wrarch 1o
ary ary
TEXTILES CHEMICALS AND DRUGS
Cotton Wholesale prices:
Imports, unmanufactured. .......ococcacenan. bales..| 59,984 33, 955 49, 833 Drugs and pharmaceuticals...... index number. . 155 156 155
Exports, unmanufactured (including linters)-.bales.. 811,838 734 697 | 332,168 Essential oils....coeeo_.. index number. . 159 158 139
Consumption by textile mills....____...._.... bales..| 550,132 582, 674 | 485,840 Crude drugs - cmeeeocceeoccennnn index number.. 219 204 180
8tocks, end of month:
Total, mills and warehouses...._thous. of bales_. 4,621 3,882 3, 505 Flazseed
Mills, --.thous. of bales._ 1 546 1,645 1,504 i| Receipts:
Wareh thous. of bales. . 3 075 2 237 2 001 Minneapolis. . o oo cooooocaean thous. of bush__ 750 683 233
Machinery activity of spindles: JDuluth. ... .. thous. of bush. . 109 97 12
Active spindles...ooevnceuecamaanns thousands..| 33,277 33,225 32,372 || Shipments:
Wool receipts at Boston: . Minneapolis. . .. .eecmaneaaaas thous. of bush._ 142 143 168
Domestic.......... [ thous. of 1bs.. 4,807 5,475 12,342 Duluth. ... thous. of bush.. 233 228 143
- 13,478 27,411 25 643 | Stocks, end of month:
18,285 32, 886 37 085 Minneapolis- - ccvuomerececucnnn thous. of bush.. 400 367 156
: Duluth e eeae thous. of bush__ 636 400 165
Consum ption, bales..| 37,529 45,157 36,543 || Linseed oil: Shipments from
Stocks. bales._| 60,249 46, 663 30,375 LiMmléea Ioll]s(_ SRt thous. of Ibs__| 14, 468 14, 810 12,212
nseed-oil cake: Shipments from
IRON AND STEEL Minneapolis. .. - ..ol thous. of lbs..{ 29,847 20, 933 16, 031
Pig iron, production....._....... thous. of long tons..| 3,214 3, 564 3,446 i
Furnaces in blast: FOODSTUFFS
FUrnaces. ... o ccevecccncacccacacanaans number._ 254 245 270
Capacity_.._.... _..long tons per day..| 115,700 | 112,380 | 112,240 . Cereals
Steel ingots, production......... thous. of long tons. . 3,740 4,180 4,188 | Receipts:
Unfilled orders, U. 8. Steel Corp., Wheat. .. ... thous. of bush__| 19,923 17, 260 17,997
endofmonth_..__.______...__ thous. of long tons.. 5,285 4,864 4,783 . of bush..| 21,274 24,916 30 345
Wholesale prices: . . of bush. . 14 110 12,856 16,771
Composite finished steel_.._._. do]ls r 100 Ibs.. 2.55 2.54 2.75 || Shipments:
Composite pig iron . per ton.. 23.21 22.87 23.83 Wheat . ool thous. of bush..| 16,168 18, 367 12,020
Composite steel.._...ccecenaax dolls per 100 1bs... 2.83 2.76 3.00 Corn. .ol thous. of bush._| 12,270 13, 692 17,361
Locomotives: V151b]e supp]y
Shipments— Wheat—
Total__. number._ 85 109 132 United States_ ... ... thous. of bush..| 74,167 63, 327 66, 739
number... 73 93 128 Canada.___. .of bush__{ 76,187 75,048 | 121,648
number._ 12 16 4 Corn...... .of bush__| 34,199 36, 526 27,284
(62 17 SR .of bush__| 72 386 63, 886 16, 715
number. _ 397 447 534 || Argentine grain:
number. . 343 351 404 Visible supply—
Foreign.___._. number. . 54 96 40 Wheat _._. . of bush__ 9, 255 11,110 10,730
New equipment orders: Corn.... . of bush.. 2, 000 2,000 1,400
Freight cars. number. . 5,388 4,679 38,134 Flaxseed.......... . of bush._ 3, 000 3,200 6, 400
Passenger Cars. . .oco.ceueeeececaamcnan number. . 90 111 308 {| Corn grindings (wet process) -..---.. thous. of bush_. 6,199 5,672 7,835
Locomotives........ number. . 49 106 311
Sugar
Tin: NONFERROUS METALS Meltings . - oo long tons..| 313,242 | 551,802 | 460,441
in: Stocks at refineries. .. .. oo ..eoceooeoen-- long tons..| 137,820 | 184,668 | 237,119
8tocks, end of month: Cuban movement:
United States.....-.....o.ooceeeee long tons. .| 3,040 5,184 1,802 Receipts, Cuban ports.......oco-o-.. long tons-.| 833,034 | 876,210 | 856,029
World visible supply.. longtons._| 23,591 | 19,623 | 23,275 EXpOrts. - oo oo oo long tons_.| 504 146 | 677,797 | 613,483
o Deliveries (consumption) long tons..| 7,208 7,100 4,560 Stocks, end of month .. .....---.... long tons..| 623,638 | 802,936 | 660,388
Retorts in operatlon, end of month. .. .number._| 87,377 86, 529 78,092 Coffee
Productlon thous. of Ibs__| 93,622 | 102,970 | 95,550 |i vigible supply:
StOCkS end of month .............. thous. of 1bs. . 33 406 34, 392 64,148 WO - o e e e e e thous. of bags.- 5,112 5,320 3, 892
Ore shipments, Joplin district .- thous. of lbs__ 135,974 | 125,506 | 168,088 United States. ... “““thous. of bags_ . ' 652 ' 888 * 652
Ore stocks, Joplin district..... thous. of 1bs.. 52,000 54,000 65, 280 Receipts, total, Brazil thous. of bags_ . 765 880 1,109
Clearances:
Shipments: AUTOMOBILES %otﬁ, gngi, {or gogd .......... tgous. of gags.. 756 77(2) 1, 0;5
%yiraﬂroads-.. ver car]l]c;ads-_ g?, ;1"3(2) i:li'% ﬁ, ggg otal, Brazil, for U. 8........-.. thous. of bags..- 377 46 578
riveaways. number of machines.__ , 3 ,
By boat__.._ number of machines. _ 487 1, 000 495 TRANSPORTATION
BUILDING AND CONSTRUCTION Index of ocean rates, Atlantic ports to:
ni i > s SR hted index - . 27.0 29.6
Rental advertisements, Minneapolis...... number..| 2,624 | 3,381 | 3,381 e Kingdom. - ke St Beredohrctvell BN O3 IR (4 4 N 2
Car loadings (monthly totals):
o Lumber 7 . of cars.. 3,652 4,558 4,608
NO"E::*;{-})E:U& %ram and grain products. . of cars... 178 188 %15
Production. .. .—..——ooooooe. Mit.b.m..| 35,95 | 41,5121 36638 | Goiok: e -ofcars..| 1% e s
Shipments. . -Mit.b.mo.] 39,466 | 37,380 | 49,905 Forest product: - of cars... 316 404 406
Lat l?rders received. .. ..ccooaoo .l Mft.b.m..| 35650 32,486 | 53,315 " of cars.. 42 59 57
ath—
Production . - - .- oeeeeee thousends..| 9,301 | 10,781 | 8006 -ofcars..| 2,214 2,90 2,866
Shipments. .. ... oo thousands... 7,333 9,357 | 12,068 DISTRIBUTION
Oak flooring: Flooring Mail-order houses, total sales _thous. of dolls..| 33,756 | 35,837 | 31,450
ak flooring: Sears, Roebuck & Co._.. .thous. of dolls..| 21,033 | 19,817 | 17,381
gll;(i)duction ------------------------- Mit. b, m.. gi’ 245, 41,6111 32,050 Montgomery Ward & Co. thous. of dolls..| 12,723 | 16,020 | 14,089
pments. . Mft.b. m._. ,904 | 40,564 | 30,547 || men-cent stores, total sales. . thous. of dolls..| 26,115 | 20,681 | 27,349
Orders booked. ... Mft.b.m..| 33,530 35050 26021 F. W. Woolworth thous. of dolls..| 14,843 | 16,916 | 15,906
Stocks, end of month_..._ Mft.b.m..| 52804 52, 623 40, 627 3’8 kresge o ... thous. of dolls. . 6. 644 7 453 6,875
Unfilled orders, end of month....._. Mft.b.m..| 52626 46 002 51, 283 8. H. Kress Co. ... thous. of dolls. . l: 78 2: 019 l: 837
Architectural terra cotta MecCrory Stores Corp. .. ...ea.-. thous. of dolls_. 2, 850 3,203 2,731
Bookings: 10,67 13683 | 12002 | Postal receipts:
Quanuty ------------------------ net tons.. , 675 ) 6 g 50 selected cities. _.______.___.... thous. of dolls..| 25644 | 29,085 | 27,463
Valte ool thous. of dollars-.; 1,220 | 1,543 | 1,317 50 industrial cities......-........ thous. of dolls..| 2,85 | 3,035 | 2887
Cement U. S. foreign trade:
Production. .. ..ol «.thous. of bbls.. 8,255 11, 034 10, 370 Imports.... thous. of dolis_.{ 333,720 | 385,000 | 320,482
Shipments -thous. of bbls.. 6,015 10, 279 8,995 ExXports. .o cevemcmcameeaeeas thous. of dolls..| 370,740 | 452, 000 339, 755
Stocks -.thous. of bbls..| 19,689 20, 444 18,189
Concrete paving contracts awarded: L EMPLOYMENT .
Total .ol thous. of sq. yds.. 5,047 8, 502 8,009 | MNOiS. . oo iiiicacanaas index number.. 100 99 108
ROAAS. « o e eemeemicecmaas thous. of sq. yds.. 3,787 5,772 5798 || Detroit. . oo eiacaeaaaans number on pay roll__| 211,491 | 225,626 | 240, 586
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MARCH DATA—Continued

1925 1925
T Feb: Miee” e Feb, Mese™
ebru- ebru-
ary March ary March
PUBLIC FINANCE DEBITS TO INDIVIDUAL ACCOUNTS—continued
U. 8. interest-bearing debt___________ mills. of dolis..| 20, 658 20, 608 21,357 || CLEVELAND DISTRICT:
Grossdebt__._.___.__._. _.mills. of dolls..| 20, 981 20, 932 21, 624 Total, 13 centers. 104.4 116.4 110.7
Customs receipts. . ...thous. of dolls.. 3 53, 858 51, 459 Akron...... 73.3 87.0 77.8
Ordinary receipts...._.__.._...._.... thous. of dolls..| 173,632 | 600,738 | 646,389 Cincinnati.. 121.9 144.2 128.4
Total expenditures chargeable against ordinary Cleveland . ........_.. 86.5 06. 2 95.8
TeCeIPtS . eue oo thous. of dolls_.| 161,286 | 385,129 | 291,026 Pittsburgh_..._.._... 114.7 128.0 115.8
Money in circulation: Youngstown._________ 96. 6 104. 3 101.7
otal_ -mills. of dolis__ 4,84 4,776 4,813 146. 2 167.6 156.9
Per cap! -..-dollars_. 42.86 41,99 42.85 14.0 [ ° 116.0 117. 2
bs 125. 6 149.1 142.0
BANEING AND FINANCE MOND DISTRICT: 040 103.0
Bank clearings: otal, 7 centers._.____._._......._.... . . 97.4
New York City...o...o—oo.. mills, of dolls..| 21,057 | 23,349 | 16,650 Baltimore. ... uel B2 "8
Outside New York City_._.__._..__. mills. of dolls..| 15,672 17,759 16, 200 Richmond. . 100, 2 116.1 106. 9
Federal reserve banks: Charleston_ 68.7 77.2 g 2
Total investments.__...._..._.___. mills. of dolls. . 696 687 460 1| 4 ppaANTA DISTRICT. T TTTTTTTTTTTeTTetTTTTYT . : 62.
Bills discounted. .. _.mills. of dolls__ 434 400 482 Total, 15 centers 105, 2 120.8 106. 4
Notes in circulation _-mills. of dolls.. 1,729 1,710 1,983 Atlanta. ... 1137 132.0 114,
Total reserves.._. mills. of dolis.. 3,030 2, 982 3,223 Birmingham.. 197. 5 216. 6 194'8
Total deposits. .- Cmills.of dolis_-| 2,270 | 2,196 | 2,007 Now O&aam.- 100, 4 188 12
Reserveratio_.___._____..___......._ per cent._ 75.8 76. 4 80.8 Jacksonville . - ... 148.9 165.9 12%‘ 1
Member banks: Nashville..._-_-_ 11 79.1 9.5 82,
Total loans and discounts._....... mills, of dolls__| 13,143 13,140 12,065 Augusta . 85 85. 6 7’8
Total investments....... “mills, of dolls."| 539 | 5478 | 4515 || G g0 nngey T . & 67.6
Intemet demand deposits.....--------- mills. of dolls_.| 12,932 | 12,588 | 11,171 Total, 21 Cembers. - -~ oemooooeoeeoemcoeeaaenee 105.6 | 128.5| 113.3
New York callloans_.____....___._.__. per cent.. 3.81 4.00 4.00 %2{?35;0" """" }ggg ﬁgg %ggz
Commercial paper, 4-6 mos._........._ per cent.. 3.66 3.94 4.59 Indianapolis 99 5 106.8 1100
Liabilities:  PUSINESS FAILURES T e — Yes| Nad| %o
Total commnereial.. .. ... .. thous. of dolls__| 40, 123 34, 005 97, 651 Grand Rapids_....... 90.1 102. 4 89.3
Manufacturing establishments_..thous. of doils_.|{ 15,334 13,375 72,838 Sioux City. ... 135.2 160.8 1349
Trade establishments_____..._._. thous. of dolls__| 21,067 17, 595 19, 240 || St. Louis DISTRICT:
Agents and brokers...._____.___. thous. of dolls__ 3,722 3,035 5, 573 Total, 5 centers. . ceiicecan 111. 4 120.2 110.1
Firms: Louisville_.. 113.8 124.9 107.7
Total commercial ..o oo number.. 1,793 1, 859 1,817 St. Louis. 107. 4 115.9 109.6
Manufacturing establishments.. number. 409 429 484 Memphis. 102. 0 108.7 95.6
Trade establishments 1,285 1,345 1,154 Little Rock. ... o oo . 175.1 176.8 167.5
Agents and brokers_.....__. 99 85 79 MIN'FE?EO;IS DISTRICT:
- otal, 9 centers_ ____ ...l 96.7 113.6 88.7
STOCKS AND BONDS Duluth.___ 78.0 96.1 64.4
Bond price indexes: Minneapolis 107.0 122.6 §9.3
Combined index, 40 bonds_p. ct. of par, 4% bond ... 76.82 76.38 72.35 St. Paul._ 90.5 110.7 103.1
10 highest grade rails____. p. ct. of par, 4% bond__ 86.37 86. 89 82.76 Helena. . 69.3 67.3 81.8
10 second grade rails____. p. ct. of par, 4% bond._ 76. 00 75. 50 68. 87 IngS. e 66.0 75. 4 55.6
10 public utility bonds...p. ct. of par, 4% bond.. 71.26 70. 03 67.19 || KaANSAS CITY DISTRICT:
10 industrial bonds______ p. ct. of par, 49 bond._ 75.16 74. 90 72.42 Total, 14 centers 83.2 95.0 82.9
Stocg sales ________________________ shares.. 32,750 38, 568 18, 206 105.1 116.7 121.2
ock prices: 77.3 §9.0 73.1
25 industrials. ... __________ dolls. per share..| 138.48 136. 96 109, 82 70.2 79.2 71.6
25 railroads. .. __.___ dolls. per share_. 80. 90 79.07 61. 0¢ 68.5 73.3 70.6
Silver: GOLD AND SILYER B 1‘.1?;(8) %%g 832
Price at New York._._______... dolls. per fine oz__ . 685 .678 .640 || DALLAS DISTRICT:
Price at London_.__..... pence per standard oz__| 32.245 31.935 33.483 Total, 11 centers 110.0 117.5 94.6
Dallas. . .ooooooaoo. 126.5 136.4 102, 5
DEBITS TO INDIVIDUAL ACCOUNTS Houston....._ 104.7 108.3 8.9
(By Federal reserve districts) SAN FR{SE&X‘;{’%‘I‘STRICT. .1 8.2 69.6
(Relative to 1919 monthly average=100) Total, 18 centers. e 130.7 144.7 139. 4
United States, 141 clearing-house centers..__-._._____ 110.8 127.1 108. 8 {53ftf§,§%ele3r'gg‘ 2:;1% Zggg 2;8(1;
BosSTON DISTRICT: San Franeisco. . 123.5 129.0 1115
Total, 11 centers. ..o ceomiaaiaaas 122.0 126.9 121. 4 Scattle...._______..___ 83.1 98.4 95.6
Boston_ ... 128.8 133.8 125.8 Oakland, Calif 182, 8 214.2 212.7
Hartford.._ 121.7 134.5 133.7 || District totals corrected for seasonal variation:
Providence.. 105. 9 112.8 104.1 United States, total 128.8 125.7 107.6
New Haven.. 118.5 137.7 132.0 Boston district_.___ 141.9 129.3 121.8
NEW YORK DISTRICT: New York district 132.9 127.7 104.5
Total, 7 centers. - - oo oo cceemeeeoaenn 113.6 129.9 106. 3 Philadelphia district....__ 127.6 129.2 114.6
Albany..__ 111. 9 203.0 134.4 Cleveland distriet_ . __.__. 120.3 118.5 112.7
Buffalo__ 106.9 119.9 111. 4 Richmond district.....___ 109.7 106. 6 100.8
Rochester_ 135.2 138.9 126.7 Atlantic district..._..____ 118.5 119.8 105. 6
New York_. 112.6 129.6 105.9 Chicago district. . 121.0 125.7 110.9
PHILADELPHIA DISTRICT: St. Louis distriet. .. 123.4 119.7 109, 7
Total, 10 centers. .. oo ool 109.5 129.6 115.3 Minneapolis district_. 121.8 121.1 94,6
Philadelphia 108.0 128.7 112.2 Kansas City district._ 94.8 93.0 97,3
Scranton_ _ 127.1 147.5 143.4 Dalles district. .. _.__.__ 124.9 120.3 G6, 8
Trenton ... cccommaaaaas 131.7 139.0 144.2 San Francisco distriet- . ..o .o oo 156, 0 141.4 136.3
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NEW MISCELLANEOUS ITEMS

LUMBER
HARDWARE STEEL CASTIN GS—
GRAIN ALCOHOL ! TRADE LOCOMOTIVE EXPORTS? BOOKINGS 1 § cl:)lggﬁ?t: )
YEAR AND ::Y:Istvl:l; ma;:; (Sales ? ut&
Produc- index [stand- 3 | Miscella- | Hard- | Soft-
MONTH tion for stocks, || pym- | Ing Steam Electric Total Rallroad neous woods | woods
denatur-| end of ber, aca
ation | month |relative/counts
p to (pe;
anu- cens
Thousands of gallons ary, of Num- Value Num- Value Short tons Dollars per M feet
g 1921) | sales) || ber ber = board measure 1
I
1913 monthly av._.|  %6,581 51,413 41 $372, 952 3 $20, 904 52,101 24, 096 28, 005
1914 monthly av._.| 56,573 51,484 22 206, 740 5 50, 503 39, 459 18,127 21,332
1915 monthly av._.| 86,758 52,118 52 #14,976 3 19, 040 58,136 25,388 32,748
1916 monthly av._.| 515,232 57,044 69 905, 104 6 51,116 90, 231 46, 632 43, 599
1917 monthly av...| 517,632 57,814 148 2, 554, 084 6 33,023 76, 907 26,430 50,477
1918 monthly av.__| 312,532 57,554 89 2, 255, 337 4 15, 267 96, 963 41,118 55,845
1919 monthly av...| 88,180 55,033 80 2,522,977 6 69, 665 37,862 10, 055 27,807 {| oo eaens
1920 monthly av...| 79,485 74,308 143 4,469,154 5 73, 369 68, 208 26, 928 $48. 08
1921 monthly av. .. 6,119 3,864 84 2,808, 028 7 176,726 24,823 9,723 27.42
1922 monthly av... 8,137 6,876 2.2 31 721, 980 1 71,130 67,728 33,723 30.79
1923 monthly av... 11,234 9, 527 4,754 157 2.0 22 368, 495 7 253, 095 74, 653 32,245 33.86
1924 monthly av.__ 12, 201 10, 965 3,980 ! 139 2.0 16 338, 115 3 89, 801 64,403 32,363 30.95
l ‘ i
1920 ‘ !
71,368 | 25,466 45,902 ||._...._.. 51,36
75, 680 | 25, 251 50,420 1\ ___...___ 59,47
113,218 | 59, 084 54,134 || ... 59.93
87,790 ! 37,944 49,846 || ... __ 59.47
85, 409 - 37,002 48,317 || .___._.__ 55.32
73,331 ! 24,218 49,113 ||_.._____.. 50. 10
66,625 | 25, 566 41,059 ||._.____... 47.58
64,436 . 27, 257 37,179 ... 47.22
September._...._._. 10,034 4,117 66,732 | 30,513 36,419 || __..._.__ 45,36
October - ... 8, 524 4,522 44,408 | 12,769 31,639 1. ... ___ 41,24
November. - 9,711 5,127 37,949 | 11, 187 26,762 || ... 36. 28
December. ......... 8, 580 3,486 31,551 | 6, 990 24,561 || ... 34,47
1921 ‘
5,076 1,911 25,888 6,137 32.38
3,605 1,439 26,311 : 10, 090 29, 88
4,671 1,507 21,763 6,274 28,78
4,664 2,529 18,607 ! 4,938 27. 59
4,965 2, 504 19,463 ° 6, 502 26, 54
5,364 2,626 20, 044 7,428 %6. %
5,277 2,607 16, 553 4,853 5.
5, 602 4014 19,439 ' 7,083 12,356 2. 92
6, 464 5,019 24,042 10,157 13,885 ||___._._._. 24.89
Oetober- ... 8,296 8,258 33,652 | 17,785 15,867 || ____ 27.01
November 9, 665 7,903 41,31 20, 897 20,421 . .. 27.78
December. ... 9,773 5,964 30,706 , 14, 536 16,170 {|____...__. 27.37
. 31
1922 ‘ )
6,755 4,664 6,136 84 2.6 67 4,248,147 1 17,505 | 35, 605 | 20,318 15, 287 38.69 27.67
4,963 3,677 6, 044 79 2.7 39 1,269, 165 , 38,310 . 18, 876 19,434 38.69 27.97
4,879 3,399 5,759 106 2.2 14 112,243 49, 094 24,133 24, 961 38.56 27. 62
5,468 4,055 5,550 112 2.1 16 197, 654 77,016 46, 962 30, 054 37.98 27. 80
6,295 4,445 5,981 129 2.0 30 278, 167 78, 863 43, 151 35,712 37.91 29,75
6,467 4, 436 6,168 129 2.1 46 783,170 90, 657 52, 069 38, 588 39. 50 30.77
6,824 5,897 5,116 126 2.0 15 289, 250 67,528 | 32,762 34,766 40.72 30.75
8,165 7,499 4,375 146 1.8 53 1, 528, 478 64,936 | 22, 279 42,657 40,96 32.17
September......_.. 10,715 3, 686 4,763 141 2.1 1 217. 587 5 132, 498 99, 224 | 57,150 42,074 40.99 33.79
October_ 12,516 10,617 6,733 150 2.0 20 355,777 1 10, 000 78,186 | 35, 693 42,493 42.24 33.06
. November. 11, 569 11,871 2,685 140 2.0 21 383, 509 6 543, 000 62,502 | 22,574 39,928 43,19 33.75
Docember.........| 13,033 12,853 1,574 125 2.3 44 7086, 699 2 140, 703 70,820 ! 28, 715 42,105 44.74 34.32

.1 Statistics of grain alcohol, compiled by the U. S. Treasury Department, Bureau of Internal Revenue, comprise all 160° proof alcohol produced in the United States .
Withdrawals for denaturing represent approximate production of denatured alcohol. The large increase in the proportion of the total production used for denaturing,
beﬁipn;ng vgllth 1922, is stated to be due to the use of denatured alcohol, which pays no tax, for certain medical purposes in place of pure alcohol which was formerly used
and is taxable.

2 Data on the value of sales by jobbers of hardware, compiled by the American Iron, Steel, and Heavy Hardware Association, comprise reports from about 75 firms repre-
senting about 10 per cent of the entire iron, steel, and hardware jobbing trade, including iron, steel, motor aecessories, and heavy hardware. Outstanding accounts at the
end of the month by these firms are given as percentages of the current month’s sales. .

3 Exports of steam and electric locomotives compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Monthly figures are not avail-
able prior to January, 1922.

4 Data on bookings of steel castings, compiled by U. S. Depariment of Commerce, Bureau of the Census, show revised figures from 1913 through 1923 as reported by 70
companies, covering about two-thirds of the capacity devoted to commercial steel castings.

5 Fiscal year beginning July 1 of year indicated.

6 Stocks on June 30 of year indicated.

7 Eight months’ average, May to December, inclusive. . X

8 Composite lumber prices compiled from weekly data publish in the Lumber Manufacturer and Dealer, representing combined weighted averages for the respective
series of lumber, based on quotations on various grades for each species. The species are weighted according to annual production of the previous year, the weights chang-
ing about May of each year, when the new production figures are available. The softwood index is based upon 7 species: Yellow pine, Douglas fir, North Carolina pine,
white pine, hemlock, spruce, and cypress. The hardwood index is based upon 13 species: Maple, birch, basswood, elm, oak, gum, ash, cottonwood, chestnut, poplar,
hickory, and walnut. Figures formerly published covered only first week of the month .
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NEW MISCELLANEOUS ITEMS—Continued

LUMBER
GRAIN ALCOHOL HARDWARE |  LOCOMOTIVE EXPORTS STEEL CASTINGS— PRICES
(composite)
v :Vlth- l‘;Vare- Sales | Out-
EAR AND rawn ouse i
Produc= (index ;stand- Miscella- || Hard- | Soft~
tlon for stoeks, || num. | ing Steam Electrie Total Rallroad | " eous woods | woods
denatur-| end of ber, ac-
ation | month |elativecounts
to (per
Janu- cerr\t N N Dol M1
ary, [ ums-| um-| ollars per eet
Thousands of galions 1921’) sales) || ber Value ber Value Short tons board measure

11,978 9,397 2,765 137 2.1 24 $415, 867 13 $874, 739 102, 806 48, 580 54, 226 $46.18 $34. 51
, 629 6,957 3,796 128 2.2 9 127,086 | oo , 653 38, 696 51, 957 48.30 35. 53
9, 490 6, 894 5,127 177 1.8 36 631, 220 10 474, 098 146, 236 77,263 68, 973 49,18 36. 56
9,807 6, 960 5,853 187 1.9 11 140, 728 3 242,177 93,716 40, 483 53,233 50. 28 36. 94
10, 213 8, 686 5,972 196 1.7 11 151,911 6 206, 484 92, 542 39, 686 52, 856 49. 78 36. 47
8,464 7,750 6,610 168 2.0 21 358, 963 2 129, 492 88, 387 43,478 44, 909 48, 42 35.10
10, 785 9, 885 5,792 155 2.1 47 867, 443 10 273, 246 54, 387 17, 390 36, 997 47,05 33,23
12,776 10, 245 6,432 162 1.9 27 289, 725 12 317, 098 52, 862 19,103 33,759 45, 35 31.84
11,451 10, 978 5,742 145 2.1 19 288,172 4 260, 000 49, 539 22,374 27,185 44, 58 31.39
12,901 10, 683 3,854 164 2.0 13 265,120 {__.___|____________ 39, 768 10, 641 29,127 44,37 31. 69
13,379 13, 280 2, 667 141 2.1 26 460, 032 3 13, 251 42,119 13, 645 28,474 43. 68 31. 56
13, 940 12,611 2,437 124 2.2 22 425, 669 20 246, 555 42, 826 15, 600 27, 226 43, 46 31.48
13,819 12,476 1,915 136 2.0 14 155, 076 5 35, 550 51, 406 19, 572 ; 31,834 43.71 31.98
11,301 8, 522 3, 564 133 2.2 18 259, 185 | oo 73,138 35,474 | 37, 664 44.14 32.97
10, 054 7,455 4,833 150 2.1 20 171, 690 6 20, 938 100, 514 59,778 : 40, 736 44. 46 32.4
8,788 6,357 6,235 161 1.9 21 181, 484 7 213, 196 68,119 33,151 34, 968 44. 60 32.28
8, 891 6,758 7, 244 147 2.0 21 278, 014 2 107,132 | 56, 801 28,004 | 28,737 44.67 31.34
7,812 7,697 6,035 123 2.0 31 546, 626 5 468, 680 | 48,718 26, 170 | 22, 548 42,53 29.97
9, 254 9, 021 4,614 128 2.0 17 284, 624 7 411, 495 38,191 16, 244 | 21, 947 42,12 29,31
s 11,130 3, 481 128 2.1 36 , 903 8 167, 454 36, 363 14, 532 | 21, 831 4177 29.82
13,118 12,012 3,632 137 2.1 51 1,471,736 6 453, 223 82, 509 29, 567 32,942 41.90 30.27
15, 962 14, 515 2, 881 150 1.9 37 28, 260 3 34,750 66, 697 31,130 | 35, 567 42.19 29.79
16, 452 16,211 1,975 134 2.1 29 485,820 |oeoo fooeoo- 74,220 41,343 ! 32,877 42, 59 30. 21
December. ... 19, 930 19,423 1, 350 140 1.9 25 580, 638 9 10, 695 96, 164 53, 332 ! 42,832 42, 63 30.96
........... 39 810, 401 42,123 43, 49 31. 44
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HARDWOOD LUMBER '

TOTAL STOCKS UNSOLD STOCKS UNFILLED ORDERS
Units
re-
port- Total Total Total
YEAR AND MONTH ing hard- Gum Oak hard- Gum Oak hard- Gum Oak
woods woods woods
Nblg:]' Thousands of feet, board measure
152 385, 057 104, 104 134, 576 292, 879 77,642 103, 003 116,086 | 37,009 37,227
185 438,779 126,326 153,324 345,317 97,711 149, 343 127,373 | 40,283 41, 522
19514 479,079 139, 601 164,430 389, 352 109, 619 136, 414 127,325 | 42,144 34,699
207 503, 889 143,922 173,410 406, 550 113, 458 143, 391 123,886 41,320 35,853
20414’ 512, 603 150, 854 177, 805 408,092 118,351 144,667 129,831 42,149 , 340
19114 507,794 153,490 175,383 396, 997 115, 861 139, 326 137,720 ‘ 52,393 41,127
196 502, 099 143,714 176,970 389, 058 108,117 140, 534 142,079 @ 50,799 41,819
197 535, 871 157, 260 189, 759 413, 461 114, 761 153, 300 154, 040 60, 053 43,349
116 424,175 134, 261 152, 555 325,652 102, 204 121, 337 118, 285 41,044 34,144
131 4717, 002 151, 218 163, 697 355, 698 114, 594 117, 002 137, 563 44,138 51,143
September. 1513¢ 546, 242 169, 421 , 428,003 128, 518 151, 052 132,838 46, 633 42,753
October.... 157 563,759 174,274 193, 997 455, 080 138,168 159,771 123,485 41, 546 39, 738
November. 1823¢]| 653,653 202, 489 222, 837 516, 247 157,123 173, 532 158,179 54,135 54,927
December____._...__.. 182%i 666, 825 214, 889 227,743 524, 142 165, 871 180, 474 167, 924 60, 677 53,004
1925 !
; 665, 144 169,712 186, 321 159, 337 54, 927 50, 743
689, 384 176, 546 182, 678 153, 689 A 49, 569 49, 851
...... J---- . .-

! Compiled from reports of the Hardwood Manufacturers’ Institute, covering hardwood mills throughout the country; further details as to sizes,

species, and geographical distribution are given in the regular reports of the institute.
(original data being given as of the first of the following month).

The figures are all given as of the end of the month reported
Collection of these data was not undertaken from December, 1923, through June,

1924, and it will be noticed that from July through October, 1924, the number of production units reporting is considerably less than in the other
months, A single band mill is considered one unit of production.
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PRODUCTION OF ELECTRIC POWER AND CONSUMPTION OF FUELS BY CENTRAL

STATIONS
1920 1921 1922 1923 1924 1920 ’ w2 ] 1922 1923 19u
MoNTH — N -
PRODUCTION OF ELECTRIC POWER (M KW.-H.) CONSUMPTION OF FUELS
Total Coal’
Unit: Tons

Januwary . ... ... .. 3, 450, 979 3,190, 862 3, 435, 045 4,329,811 4, 747, 505 3, 051, 570 2, 508, 293 2, 490, 546 3,033, 551 3, 156, 259
February 3,132,374 2, 847, 571 3, 138, 795 3, 935, 221 4,423,921 2,777, 260 2, 194, 385 2,179, 700 2,764, 708 2,862,075
3,304,123 | 3,055,820 | 3,473,599 | 4,324,050 | 4, 574,621 2,793,760 | 2,200,677 | 2,201,485 | 2,840,076 | 2,779, 502
3, 252, 206 2,919, 731 3, 285, 988 4, 118, 504 4,361,118 2,491, 403 2,027,174 2, 068, 870 2, 540, 854 2, 483, 270
3,263,230 | 2,046,626 | 3,504,211 | 4,205,853 | 4,421,670 2,416,103 | 2,025,656 | 2,073,541 2,524,856« 2,421,878
3, 254, 561 2,921, 875 3, 513, 590 4, 168, 131 4, 202,972 2, 441, 704 2, 051, 469 2, 098, 454 2, 531,425 2, 295, 588
3,303, 160 2,942, 501 3, 540, 448 4,175,501 4, 255,982 2,511,976 2,064, 259 2,168,595.1 2,615 044 2,401, 902

3, 396, 011 3, 081, 584 3,741, 042 4,302, 4, 382, 447 2, 516, 408 2,175,184 2, 422, 235 2, 769, 067 2, 636, 4
September 3,325,797 | 3,372,620 | 3,723,808 | 4,180,018 | 4,453,885 2,588,647 [ 2,200,001 2,499,698 | 2,742,793 | 2,641,287
October..... 3, 243, 558 3,988,773 4, 570, 456 4,822, 620 2,732,974 2, 364, 401 2, 842, 654 3, 117, 867 2, 835, 525
November 3, 303, 048 4, 055, 828 4,452, 791 4,692, 127 2,714, 705 2,374, 501 2, 908, 997 3, 010, 897 2, 899, 848
December 3, 445, 817 4, 202, 317 4, 546, 020 5,109, 719 2,718,443 2,444,372 3, 083, 220 2, 918, 811 3,173,131
Total ... ... 39, 968, 106 37,271, 631 43, 603, 534 81, 399, 635 54, 448, 587 31, 754, 962 26, 639, 374 29,127, 995 33, 419, 849 32, 586, 705

By fuels 0Oil
Uxnit: Barrels i
January. . .,eeoo... 2; 185, 563 1,861, 632 2,155, 785 2,726,777 3,098, 305 1,218, 911 835,374 1,031,918 1, 180, 662 1, 550, 707
February 1,981,871 1, 663, 273 1,930, 791 2, 481, 381 , 882, 203 1,128,738 740, 381 952,713 1, 103, 402 1, 491, 593
h 1,988, 208 1,725, 284 2,022, 756 2,621,723 2, 885, 499 1, 024, 593 803, 074 904, 388 1, 085, 257 1,494, 129
1,794,440 | 1,630,583 | 1,817,246 | 2,355,808 | 2,539,663 874, 661 704, 078 783, 832 920, 83 1,187,704
1,775,823 | 1,637, 1,879,382 | 2,401,113 | 2,506,803 886, 908 803, 871 808, 305 949,204 | 1,162,930
1, 856, 631 1,725,979 1, 947, 635 2,430, 427 2, 524, 850 1,041, 681 863, 846 849, 534 974, 202 1, 306, 922
1,925,454 | 1,736,492 003, 9514530 | 2,676, 462 1,150, 072 968, 905 914,046 | 1,100,920 | 1,369,967
2,028,082 | 1,803,033 | 2,265,352 | 2,740,329 | 2,880,886 1,162,750 | 1,091,477 | 1,185,781 { 1,285,316 | 1,457,236
September............_.. 2,021,573 2, 283,912 2,382,724 2,734, 080 2,985, 327 1,180, 281 1,137,324 1,261, 341 1,262, 417 1, 350, 577
October 2,118, 791 2, 650, 392 3,116, 035 3,219, 563 1, 132, 277 1,122, 760 1, 220, 1,318, 671 1,365,736
November 2, 007, 492 2, 705, 639 2,970, 344 3, 143, 347 26, 862 1, €97, 565 1,173,743 1,316,975 1,102, 051
December 2,138,121 2, 799, 642 2, 890, 392 3, 376, 506 915, 856 1, 144, 406 1,247,771 1, 413,790 1,328, 708
Total oo enaiae 23, 633, 273 22, 513, 098 26, 560, 502 31, 992, 020 34,728,594 12, 643, 599 11, 403, 061 12, 363, 580 13,920, 743 16, 168, 350
By water power 1 Gas
| Unit: M cubic feet

1,320,230 | 1,279,260 | 1,603,034 | 1,649,200 || 1,248,087 | 1,556,023 | 1,463,451 | 1,913,635 | 2,266,372
1,184,208 | 1,208,004 | 1,453,840 | 1,541,698 || 1,142,360 | 1,324,832 | 1,445,325 | 1,670,564 | 2,445,726
1, 330, 545 1, 450, 843 1,702,327 1,689,122 1, 390, 738 1,304, 983 1, 445, 583 2, 094, 969 3,029, 542
1, 289, 148 1, 468, 742 1,762, 606 1,821,455 1, 588, 830 1, 687, 256 1, 702, 634 2,112,793 2, 699, 381
1,300,020 | 1,624,829 | 1,804,740 | 1,914,867 1,896,473 | 1,841,250 | 2,055,908 | 2,562,932 | 2,906,812
1, 195, 896 1, 565, 955 1,737, 704 1, 678, 122 2, 028, 040 1, 883, 864 2,203,373 2, 666, 911 4, 180, 881
1,206,009 | 1,537,200 | 1,631,061 1, 579, 520 2,321,225 | 1,772,500 | 2,428,683 | 2,982,080 | 4,951,945
1,183, 651 1, 475, 690 1, 552,960 1, 492, 561 2, 530, 214 2, 165, 008 2, 803, 973 3, 195, 050 5, 282, 964
September.........._.... 1,304, 224 1,088, 717 1,341,174 1, 446, 838 1, 468, 558 2, 454, 880 2,216, 152 2, 895, 692 3,015,378 5,790,011
October . 1, 327, 440 1,124,767 1,338, 381 1, 454,421 1, 603, 057 2, 166, 489 2,109, 503 2,634,058 2,712,058 6,062, 357
Novembe 1, 373, 667 1, 205, 558 1, 350, 189 1,482, 447 1, 548, 780 1, 694, 369 2,032,348 2, 175,392 2,035,435 4, 536, 881
December . ..o....... 1, 418, 840 1, 307, 696 1,402,675 1, 655, 628 1,733,123 1, 635, 853 1,777,700 1,740, 598 | 2,341,634 2, 940, 598
Total ... .ee oo 16, 334, 833 14,754, 533 17,043, 032 19, 377, 606 19, 719, 993 22, 087, 508 21,761, 518 24, 994, 670 ‘} 29, 303, 439 47,093, 470

1 Data segregated by the U, S. Department of Commerce, Bureau of the Census fromn the original records of reporting firms on file with the U. S. Department of the Interior,
Geological Survey, covering the production of electric power and the consumption of fuels by central stations, street railways, manufacturing plants and reclamation projects.

In the March issue of the SURVEY oF CURRENT BUSINES8 (No. 43), the totals for street railways, manufacturing plants and reclamation

rojects were given on page 28.

These totals have been subtracted from the grand totals to show the central stations alone, in which the growth of central station power development is more clearly shown
than in the grand totals regularly published in the SURVEY oF CURRENT BUSINESS.

AVERAGE DOLLAR DIVIDENDS PAID ON INDUSTRIAL STOCKS, 1900-1924*

1800 1901 1902 1903 1904 1908 1906 1907 1908 1909 1910 1911
First quarter.....oocooooiococaa. 4,04 3.67 3.58 3.00 2.92 2.92 3.67 4.51 4.75 4.25 4.75 4.42
Second quarter. 4.71 3.33 3.42 3.00 2.92 3.92 3.75 4,51 4,42 4.33 4.51 4,42
Third quarter.. 4.38 4.17 2.83 3.00 2.75 3.50 4.42 4,92 4.25 4.42 4.51 4.42
Fourth quarter... 4.63 4.00 2,83 2.83 2.75 3.67 4.33 4.92 4.25 4.50 4.42 475
Yearly average . .ooeeoeeeeooeoeeeas 4.4 . 3.7 3.17 2.96 2.84 3. 50 4.04 4.72 4. 42 4.38 4.55 4.50

1912 1913 1914 1915 1916 1913 1018 1919 1920 1921 1922 1923 1924
First quarter. . ....cooccooiee... 5.31 5.17 5. 50 3.20 4.20 6. 48 6.28 5.68 6.95 5.65 4,25 5.35 5.75
Second quarter 4.92 5.17 5. 50 3.50 4.80 6. 68 6.13 5.38 6. 55 5.25 4,25 510 5.25
Third quarter-.......... 4.92 5.25 5. 50 3.35 5.30 6.78 6.28 5.70 6. 55 4.60 4.70 575 5. 55
Fourth quarter 5.08 5.33 4.92 3.75 6.05 6.78 6.08 6.65 6.30 4.25 4.40 5.65 5.65
Yearly average. . .coocoaoeoc 5.06 523 5.36 3.45 5.09 6. 68 6.19 5.85 6. 59 4.94 4.40 5.46 5.55

t Compiled by the Cleveland Trust Co. for the industrial stocks included in the Dow-Jones index of stock prices, comprising 12 stocks from 1900 through 1914 and 20
stocks from 1915 through 1924. The figures are unweighted averages of the amount of dividends paid per share for these stocks in each quarter, reduced to an annual basis.
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TREND OF BUSINESS MOVEMENTS

30

The following table contains a summary of the monthly figures, designed to show the trend in important

industrial and commercial movements._ )
semiannual number (February, 1925) in which month

These data re{)resent continuations of the figures presented in the latest
y figures for 1923 and 1924 may be found in most cases,

together with explanations as to the sources and exact extent of the figures quoted. In a few cases, where
marked by an asterisk (*), the earlier data were published in the March, 1925, issue on pages 27 and 28.
figures given below should always be read in connection with those explanations.

orders, etc., are given as of the end of the month referred to.
base periods, see introduction on inside front cover.

The

Data on stocks, unfilled

For explanations of relative numbers, including

Per ct. Per cent
i RELATIVE :
NUMERICAL DATA increase increase (4
oﬁ-il NUMBERS or decreas«g (-)-)
In many cases March figures are now crease BASE
available and may be found in the | 1924 1925 R ot )l (=) TEAR L 1em 1925 || Fobru-| Feb.,
special table on page 25 February,| THROUGH LATEST ?gﬁ]x;le- P ERIOD r?gn %1?33{
1924 MONTH
Decem- | 5 1925 Janu- | Feb.
anuary | February) Jan. | Feb.|| Jan. | Feb. 4
ber 1924 ws || on ary | 1o
TEXTILES
Wool
Receipts at Boston:
DOmestiC. wemeeeseeaaaeaeas thous. of Ibs._| 16,629 3,418 4,807 5,458 17, 281 8,225 || —52.4 1013 88| 40!l 25| 36| +40.6 | —1L.9
Foreign thous. of Ibs.. 12,831 35, 569 13, 478 12, 642 30,978 49,047 || 458.3 1913 347 | 240 [/ 674 | 255 || —62.1 | 6.6
T D thous. of Ibs_.| 29,460 38,987 18, 285 18, 100 5 57,212 || 418.7 1013 | 161 | 96 (| 208 97 i —53.1| 410
Imports, unmanufactured..._... thous. ofIbs..| 31,873 47, 504 37,728 39,487 70,273 85,220 || +21.3 1013 | 243 | 312|375 ) 208 || —20.6 | —4.5
Consumption by textile mills,
grease equivalent.______._____. thous. of Ibs..| 51,098 51,435 46, 415 50, 633 104, 478 97, 850 —6.3 1921 122 | 115 || 117 | 105 —9.8] —8.3
Machinery activity, hourly:
Looms, wide....__ per ct. of hours active.. 77.8 76.3 75.2 71.4 [N | SURN 1921 |/ 106 | 104 || 111 | 109 || —1.8] +4.8
fooms, narrow..._per ct. of hours active._ 70.0 71.5 69.4 66.5 PO | BRON 1921 || 105} 104 |} 112 | 109 || -2.7] +48
00mSs,

carpet and rug. -per ct. of hours active.. 76.2 78.3 80.7 1921 146 | 148 |1 153 | 157 || +2.6 | +6.1
Sets of cards..._.__ per ct. of hours active_. 92.3 92,1 93.0 1921 122 | 132 {| 129 | 130 +0.8 | ~1.5
CombS.cnaeo .. per ct. of hours active. . 92.4 83.9 87.5 1921 101 | 105 |} 100 | 98 —2.0| —6.7
Spinning spindles—

Woolen. ......._per ct. of hours active.. 92,1 87.8 89.6 20N | USRI AU | IS 1921 120 | 125 || 122 | 125 +2.5 0.0

. Worsted_..____ per ct. of hours active.. 77.5 75.8 73.6 76.9 PO PRSI | 1921 88 | 94 93 | 90 —3.2| —4.3

Machinery activity (percentage of total):
‘Woolen
Wspindflles _______ per ct. of active to total.. 84 81 81 82 RO RO | E 1913 {1.105 | 106 | 105 | 105 0.0 0.9
orste

spindles....... per ct. of active to total._ 75 75 74 78 1913 99 | 105 |/ 101 | 100 -1.0| —48
Wide looms...... per ct, of active to total. . 76 7 73 71 1913 60| 961101 | 99 —2.0| +3.1
Narrow looms. . .per ct. of active to total. . 74 75 74 81 1913 111 | 111 §| 103 | 101 -1.9| —90.0

Pri Carpet looms. .. ._per ct. of active to total.. 81 80 81 83 1913 121 | 122 |} 118 | 119 +0.8) —2.5
rices:
Raw, Ohio,

14 blood, unwashed...__.. dolls. perlb.. .70 .69 .68 [:2 %0 | U SRS | IS, 1913 |1 208 | 216 || 276 | 272 || —1.4 | +25.9
Raw, territory fine,

(0104 Yo dolls. perlb.. 1,68 1.67 1.65 1013 | 240 | 247 |i 293 | 289 =12 | 4+17.0
Worsted yarn...... -.-dolls. perlb.. 1. 950 1. 900 1. 900 1913 219 | 219 i1 245 | 245 0.0 | +1L.8
Women'’s dress goods. .-dolls. per yd.. 1.035 1.035 1.035 1913 184 | 184 || 184 | 184 0.0 0.0
Men’s SUItINES - coneennnenn. dolls. per yd.. 3. 690 3.780 3.780 1913 239 | 239 | 245 | 245 0.0 +2.4

Cotton
Ginnings (crop vear total) . _..thous. of bales. . |- __|oooooo el 110,171 1 113,631 || +84.0 ||\l
Receipts into sight.._..__.__._ thous. of bales.. 2,478 1,379 864 421 1,318 2,243 || 470.2 1913 75| 35| 115 72}l —37.3 (-+105.2
Imports, unmanufactured...._...__.._. bales..| 48,663 54,822 59, 984 48, 602 96, 205 114,806 || +19.2 1913 235 | 239 || 270 | 295 +9.4 | +23.4
Exports, unmanufactured
(including linters). .. ..o o ceeeceeun. bales..|1, 075,923 11,076,075 | 811,838 482,146 || 1,028,909 | 1,887,013 || +83.5 1013 75| 66| 148 | 112 || —24.6 | 468.4

Consumption by textile mills.________. bales..! 532,047 | 589,725 | &50,132 508,677 |{ 1,087,145 | 1,139, 857 +4.8 1913 124 | 109 || 127 | 118 —6.7 ¢ +8.1
Stocks, end of month:

Total, mills and w’houses.thous. of bales. . 5, 943 5,207 4, 621 4,081 172 1 150 || —12.8 | +13.2

BT £1) -..-thous. of bales. . 1,319 1,434 1,546 1,583 105 | 114 +7.8 —2.3

Warehouses. ... .o.oveeennn thous. of bales.. 4,624 3,863 3,075 2,497 224 | 178 || ~20. +23.1

‘World visible,

American._____._. .-thous. of bales. . 4, 805 4,722 4,328 2,785 153 | 140 —8.3 | +56.4

World visible, total.......thous. of bales.__ 5, 821 5,830 5, 645 4,584 133 | 129 —-3.2| +23.1
Machinery activity of s

Active spindles 32, 662 33,181 33,277 32,711 109 1 109 )| +0.3 | +1.7

Total activity.. 7,817 8,493 , 868 7,3 ———— 110 | 102 -4 7.7

Activity per spin ...hours__ 206 224 194 107 | 100 =71} 47.2

Per cent of capacity. per cent... 90.4 96. 4 100.0 LE: 7 201 ISR NIt | IS | ISR | N SO | I SN +3.7 | +14.5
Cotton finishing:

Orders received,

rey yardage. _ .-thous.of yds..] 84,652 84, 459 81, 900 81,680 168, 568 166, 359 —1.3 it 21921 96 | 91

Billings, finished

(as produced) ... _...._... thous. of yds..| 91,686 81,174 82, 697 85,823 178, 537 163,871 || —8.2 f 21921 |} 109 | 101
Shipments, finished goods ....cases..| 46,531 49,319 47, 961 47,856 102,147 97, —4.8 (I 11921 121 | 107
Stocks, finished goods ...Cases..| 42,162 36, 925 36,101 , 883 133 | 127
Operating activity..__per ct. of capacity.. 67 62 114 | 98

Manufactured goods:
Cotton cloth exports....thous. of sq. yds..] 43,698 51,819 39, 660 28, 867 57,311 91,479 || 459.6 [ ¢ 1913 77| 78
Fabric consumption
by tire manufacturers..... thous, of 1bs.. 12,172 12,311 13, 364 11, 447 23,152 25,675 {| 4+10.9 1921 175 | 171
Elastic webbing sales_....__ thous. of yds..| 10,478 13,155 |oooaooooo 10, 895 .- 1919 74! 73
Fine cotton goods:
Production. .. .. ceoccmeoma . pieces..| 309,228 | 419,904 | 388,053 i 400,377 873,785 807, 957 -7.5 1919 ] 121 { 107 || 109 { 101 —-7.6 | —5.2
BaleS. Lo ieicicacans pieces..| 329,319 | 459,252 | 525,384 || 101,278 441, 638 3 +123.0 1919 56 | 43 | 103 | 118 14.4 |+174.7
Prices:
Raw cotton to producer..... dolls. per 1b.._ . 240 .227 . 230 .314 11, o 1013 || 271 | 262 || 189 | 192 +1.3 | —26.8
Raw cotton, New York...._dolls. perlb.. .238 . A7 1913 4 271 | 250 || 188 | 193 +2.9 | —22.6
Cotton yarn..._______.__ ---dolls. per1b.. . 446 .437 .430 1013 223 | 211 || 177 | 174 —~1.6 | —17.6
Print cloth. .dolls. per yd.. . 068 . 069 .068 1913 || 223 | 205199 | 197 || —1.4 | —4.2
3 . 210 | 204 )i 176 | 174 —-0.9 § —14.4
i 222 | 213 | 194 | 194 0.0 -89

s Revised.
b January, 1924.
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1 Glnnings are totals for crop years 1923 and 1924, respectively.

? Eleven months’ average, January to November, inclusive.
8 Twelve months’ average, July to June, inclusive, ending the year indicated.




31
TREND OF BUSINESS MOVEMENTS—Continued

Per ct. Per cent
i RELATIVE ;
NUMERICAL DATA increase| increase (+)
+) NUMBERS or decrease (~)
or de-
BASE
In many cases March figures are now crease
available and may be found in the | 1924 1925 o oAy (=) I TEAR | 10w 19% || Febru-| Feb.,
special table on page 25 February,| THROUGH Latest || {oiye [l peRIOD Eoth flx?ozx% :
1924 MONTH 1925 Japu- | F
- - | Feb.,
Dmm January | February| W ffggf Jan. | Feb.|| Jan. | Feb. ary 192 4'
TEXTILES—Continued
Raw Silk
Imports. thous. of 1bs.. 7,685 6, 633 5, 259 4, 200 9, 504 11,892 || +25.1 1013 || 186 | 147 |{ 233 | 185 || —20.7 | 425.2
é) oé;:ries éct}nsum%ion)._...---.. ...... bales..| 33,961 39, 885 37,529 29, 804 62,729 77,414 || +23.4 [ 41920 I 185 | 167 | 224 | 210 || —~5.9 | +25.9
t , end of month:
At warehouses. . .ccoveeemeuccnucn-. bales..| 61,583 58,732 60, 249 40,226 || oo femeeeacae 1920 87 78 ) 114)117 | +2.6 | 49,8
At manufacturing plants® bales..| 21,948 | 25084 | 24,252 || 20,311 §|-oooTITI|TIITIITIIT T e e el —3.3 | 194
Price, Japanese, New York...... dolls. perlb._ 6.321 6.076 6. 223 6. 860 .--ofl 1913 || 202 | 189 || 167 { 171 || +24| —0.3
8ilk machinery activity:
Broad looms........ per cent of operation.. 81.5 80.9 80.2 R —0.9| 487
Narrow looms --per cent of operation.. 51,2 55.6 56.5 +1.6 1 +20.7
Spinning spindles - . per cent of operation. . 78.0 82.1 -5 %5 U | I C % 30 | SOOI OO | SOOI | IR | P e +1..2 | +11.5
Burlap and Fibers
Imports:
Burlap...ocooeaeaaeae thous. of 1bs..| 43,674 56, 240 56, 524 57,882 113, 831 112, 764 —~1.0 (11909-13 || 165 | 171 || 166 | 167 +0.5| —-23
Fibers (unmanufactured)... ... long tons_.| 28,556 33, 142 25,273 24, 812 50, 234 58,415 || +16.3 [[{1909-13( 89 | 87 116 | 88 || —238.7 | +1.9
Pyroxylin Coated Textiles
Pyroxylin spread . .. .ooooo..... thous. of 1bs... 2, 021 1,041 1,923 -32.8
Shipments billed...._._._._....... linear yds.. 1,467 1, 850 1,671 -16.2
Unfilled orders, end of month._.__ linear yds... 1,446 1,497 1, 593 —39.1
Hoslery :
Production. .. _........ thous. of doz. pairs. . 3, 402 3, 657 3,681
Shipments. . --thous. of doz. pairs.. 3,434 3,367 3,453
Stocks._.... --thous. of doz. pairs.. 5, 752 5, 737 5,918
New orders.._. --thous. of doz. pairs.. 3, 907 4,394 3,838
Unfilled orders..._.._..____ thous. of doz. pairs.. 6,673 7,371 7,664
IRON AND STEEL
Iron Ore and Pig Iton
Iron ore:
Stocks— .
Total_._____ -thous. of tons__] 36,360 31,154 26, 007 29,258 N e ]emcccmae el 51919-20l 111 | 96 |) 102 | 86 || —15.9 —10.4
At furnaces....-.. -thous. of tons__ ) 232 51919-20/| 119 | 100 || 110 | 91 || —17.4 | —9.2
conbminte T B e & E i 8 |
onsumption............_. ous. of tons.. s —~4. 3
Pig iron production....... thous. of long tons. . )y 1913 118 | 120 |} 132 | 126 —4.5] +4.
Merchant pig iron producti;])n ................ 06| 415
........................ thous. of long tons.. 3 JRRSRREPRPI | PUPORPUPN PR | R S | L .
Furnaces in blast:
Furnaces . oo veeecccucoaaoomaa. number. . 92| 98 93| 941 +1.2| —3.8
Capacity......_. _long tons per day.. 121 1129 || 136 | 138 || +1.4| +7.0
Per cent of total.. percent..|  56.6 | 623 | 630 642 ||l e e meen 411} ~19
Ohio gray-iron foundries:
Meltings. ... oooooooaoooo.. long tons..| 14,471 16, 516 17, 605 23, 137 43, 657 34,121 || —21.8 1922 168 | 160 || 136 | 145 +6.6 | +23.9
Meltings.. per cent of normal. . 63. 00 70.70 71. 40 74.10 ||___ [N IR | FONSR 1922 144 | 143 } 136 | 138 +1.5| 3.5
%tecks e ceem—————- long tons.. 1;’ ggg 22, (8)7875 ﬁi, ;ig - g. g A
eceipts. .ol long tons._| 1 16, 84 ¢ 3
Wholesale prices: ’ ’ ’
Foundry No. 2,
Northern......._... dolls. per long ton.. 22.96 24.14 23.76
Basic, Valley furnace_dolls. per long ton.. 20. 90 21,88 22. 00
Composite pig iron..._dolls. per long ton.. 22,32 23,24 23.21
Malleable castings:
Production . . ..ooemmmo .. tons..| 55,028 62, 829 56, 399
Shipments._.. ---tons._| 48,281 55,672 57, 042
Orders booked .. ... _. ... _____ tons._| 53,297 , 46, 193
Operating activity._._per ct. of capacity... 51.3 58.6 53.4
Crude Steel
gtee{ inggts, production...thous. of long tons. . 3,562 | 4,180 3,740 3,809 7,443
teel castings: ) .
Total bookings_._____________. short tons..| 96,164 82,922 | ¢ 61,535 73,138 || 124,544
Railroad specialties. . . _short tons__| 53,332 40, 799 , 35,474 | 55, 046
Miscellaneous bookings._ .._.__ short tons_.| 42,832 42,123 | - 34,208 37, 664 69, 498
Unfllled orders, U. S. Steel Corp.,
s enld t;)f mi)nth ........... thous. of long tons. . 4,817 5,037 5, 285 4,913 || .
teel barrels:
Production. ... .oo.__.._.... barrels. .| - 413,785 | 420,127 | 413,823 370, 966 678, 155
Shipments..__.... -.barrels._| 407,474 | 415,040 | 407,781 362, 725 6686, 393

Stocks, end of month barrels..| 53,265 59, 277 64, 402 57,350 lococmaanns
Unfilled orders, end of month...__barrels_.|1, 586, 034 |1, 374,247 1,336,124 || 608,660 {|_....__.._.
Sheets, blue, black, and galvanized:

Production (actual) ... ____ short tons..| 259,794 | 317,424 | 283,290 | 275,215 549, 215
Production per ct. of capacity.. 82.6 98. 0 96. 5 96,8 {1 ...
Shipments. ... short tons..| 229,573 | 283,645 | 255,080 249, 859 478, 519
Sales. ... short tons..| 350,868 | 241,040 | 235,980 189, 081 423, 939

Unfilled orders, end l?f month _short tons_.| 663,460 | 607,190 | 565,133

Stocks, end of month—
Total. .. _short tons..| 131,599 | 140,823 | 159, 661

Unsold.. _short tons.,| 45,743 49, 460 53,717 +8.6
‘Wholesale prices:
Steel billets, Bessemer._dolis. per long ton.. 36. 00 37.00 37. 00 00| —-7.5
Iron and steel......... dolls, per long ton.. 40.23 41. 06 41.13 1913 164 | 165 || 156 | 156 +0.2| =54
Composite steel_..___._. dolls. per 100 lbs... 2.75 2.77 2,83 1913 176 | 176 || 161 | 165 +2.2| ~6.6
Composite finished steel.dolls per 100 1bs. . 2.54 2. 56 2.55 1913 168 | 167 || 154 | 154 —-0.4| -8.3
Structural steel beams..dolls. per 100 1bs.. 2.00 210 2.10 .- 1913 |} 166 | 166 1i 139 { 136 0.0 | —-16.0
@ Revised. ¢ Eleven months’ average, February to December, inclusive. § Twelve months’ average, June, 1919, to May, 1920. * Bee text on p 30.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. [

| Per cent
i RELATIVE
NUMERICAL DATA |increase increase
oﬁiza NUMBERS or decreasg*(-)—)
In many cases March figures are now crease || DASE . '
available and may be found In the | 19% 1925 Crnoit AT =) TR 1 10w 1925 || Febru- | Feb.,
speclal table on page 25 February ;a%ligr[leﬂn LATEST (fgg]‘;; PERIOD fl?(l;!yn %333;
1924 &
Decem- 1925 Janu- | Feb.
January | February m Jan.|Feb.} Jan. | Feb. 4
ber 1924 1925 from ! ary | 1924
i N A et EE
IRON AND STEEL—Continued !
Iron and Steel Products l
Exports (selected series).......-.... long tons..] 101,889 | 116,715 77,989 136, 637 352,813 194,704 || ~44.8 1913 94| 60| 51| 34| —33.2| —42.9
Exports (total). long tons. . 129 465 | 141,714 102 302 165, 892 415,017 244,016 || —41.2 1922 149 | 100 85| 61 —27.8; —38.3
Imports......... long tons.. 65 511 72,921 85 872 36 781 62, 845 158,793 |i+152.7 1913 98 | 139 || 275 | 323 || +17.8 {4+133.5
Vessel construction:

Completed during month—

17: U, -.--gross tons__| 15,167 15,073 5,329 3,950 14,730 20,402 jj +38.5 1916 23 91l 33| 12 ~64.6 | +34.9
Steel SeAZOINE - ceomecoens] gross tons. . 11, 690 12, 838 3,340 1,849 5,568 16,178 ||4+190.6 1916 14 7 47 12 || —74.0 | 480.6

Building or under contract, end of mo.—

Merchant vessels_thous. of gross tons. . 183 190 185 RV I ORI FUSIIUIPR | IR 1916 12} 18 157 15 —-2.6 | —5.6
Structural steel, fabricated:

Sales (prorated) .- ccaceeeean. short tons._| 232,000 | 165,300 | 171,100 || 211,700 417, 600 336,400 || ~19.4 1913 || 196 | 202 || 1571) 163 || +3.5 | —19.2

Sales. ..o per ct. of capacity._. 80 57 59 T3 ecooacacann 1913 142 } 146 || 114 | 118 +3.5| —19.2

Shipments (prorated)...._.__.. short tons..| 182,700 | 174,000 | 185, 600 174, 000 +6.7 | +6.7

Shipments. . ... er ct. of capacity.. 63 60 64 60 +6.7 ) +6.7

Steel furniture, shipments...._. thous. of dolls.. 1,611 1,653 1, 557 1, 605 —5.8| <3.0
Steel plate, fabricated, bookings: *
[ 103 7:) D short tons..| 49, 559 26, 859 20, 795 15, 787 —22.7{ 4317
Oil-storage tanks_......._._._. short tons._| 26,445 4,314 3,321 2,332 —~23.0 | +42.4
Ralilway Equipment
Locomotives (Bureau of the Census):

Shipments—

Total. oo oo oo 142 90 85 99 250 175 | ~30.0 1913 49 | 32 20| 28 —56 | —14.1
Domestic. - 132 45 73 92 239 118 || —50.6 1920 134 | 84 41| 66 | +62.2 | —20.7
Foreign.... 10 45 12 7 11 57 114-418.2 1920 4 8 51 13 || —73.3 | +71. 4

Unfilled orders—

Total . ..o number._ 431 407 397 2L 0 N N | AR 1920 28 38 311 30 ~2.5 | ~20.4

Domestic. -.number. . 358 351 343 38 52| 39 38 —2.3| —26.4

Foreign number. . 73 56 54 7 8 13| 13 —3.6 | +63.6
Shipments (I. C. C.):

Freight cars, total. _....._...____ number. . 5, 661 8,365 10, 335 421 43 70 | 87 I| +23.6 |+103.8
Domestic.... --.-number._ 5,365 7,831 9, 731 73| 113 | 143 || +26.2 | +97.0
Foreign..__._ ....number. . 296 534 454 1 1 11 9 || —15.0 [4+825.5

Passenger cars, total. -...number.. 79 68 62 484 1 400 |} 358 | 326 —~8.8] —18.4
Domestic. . -.number._ 79 68 62 600 | 691 || 618 | 564 —~8.8 | —18.4
Foreign. . _.number. _ 0 0 0 325 0 0 0.0 0.0

Unfilled orders (I.

Freight cars, total.. ..number..| 46,508 43, 655 38, 046 26 ( 57 48 | 41 | —12.8 | —27.8
Domestic. - .. _.number..| 45,324 42,848 37, 684 40| 924 77| 68 [ —~12.1 | —26.5
Foreign........ -.number. _ 1,1 807 362 4 4 2 1{j —55.1| —74.6

Passenger cars, total. -.-.number. .. 512 522 518 364 | 436 || 205 | 203 -0.8 | —32.9
Domestic. .- .-number.. 507 516 512 538 | 648 || 445 | 441 -0.8| -31.¢
Foreign.___.._______.._____ number__ b 6 6 33| 33 10 10: 0.0 —70.0

Domestic orders (Railway Age): 1 i

Freight cars number._ . 10, 240 10,312 5,388 19, 537 25,941 15,700 i} —~39.5 1920 01 (278 || 147 | 77 || —47.8 | —72.4

Passenger cars.. 23 78 90 381 419 168 || —59.9 1920 26 | 257 53| 61 +15.4 | —76.4

Locomotives 189 52 49 93 230 101 |} =56.1 1920 83 | 56 31| 30| ~58) —47.3

Total orders (Iron Trade Review):
Freight cars- . vceeeveceaucacen number..| 18,475 1, 695 5,510 41, 350 49, 500 7,205 || —85.4 1913 78 | 304 18| 52 |+225.1 | —86.7
Machinery
Machine tools, orders. ........ index number. - e oo e e e eeee 1920 67 | 56 (| 60 fooo-olocmemann]maccnn
Foundry equipment:
Sales._ . el dollars..| 397,738 | 304,725 | 326,887 378, 265 745, 182 631,612 || —20.6 1922 181 | 137 {| 110 | 118 +7.3 | ~-13.6
Shipments_ _. --.dollars..| 320,109 [ 305,581 277 856 345,492 661,176 583,437 | —11.8 1922 123 | 135 || 119 | 108 -9.1| ~19.6
st ];(Jnﬂlled Orders. - oo ocovemccaaacas dollars..; 431,656 | 421,918 446 895 614,579 {|. oo feemeeoa el 1922 154 | 166 || 114 | 121 +5.9 1 —27.3
okers:
Sales ............................ number. . 91 57 135 110 20 192 || —4.5 1919 39| 47| 24| 58 |4+136.8 | +22.7
..................... ..horsepower.. 31,732 27,871 46, 298 62,113 128, 605 74,169 j| —42.3 H 1919 126 | 118 53| 88 +66.1 —25.5
Agricultura.l pump shipments: |
.................... thous. of dolls. . 466 523 517 576 88| %4 861 85 ~1.1| =10.2
Pltcher, hand, ete.. -..-number..; 42,763 59, 815 60, 030 50, 056 102 | 97 || 120 | 121 +0.4 | 4+19.9
Power pumps . c.cceeeooaena.- number.. 2,204 2,213 2,539 , 065 89| 98 66| 76 +14.7 | —17.2
Steam, power, and ce pumps:

New orders.. thous. of dolls.. 1,293 1,181 1,088 1,046 65| 63 71| 66 —~7.91 +4.0

Shipments. .. .-thous. of dolls.. 1,145 946 1,067 1, 008 84 8 | 73| 83 +12.8! —2.9

Unfilled orders............ thous. of dolls-. 2, 247 2,447 2,470 2,663 45 45| 41| 41 +09 | ~7.2

Patents issued:

Total, all classes_......._..___.. number.. 4,350 3,057 3,320 2,980 6,360 6,377 || +0.3 1913 [ 120 ) 105 ; 108 { 117 || +8.6 | +11.4

Agricultural implements. . .number._ 62 54 45 42 84 991l +17.9 % 1613 53| 83 68| ST —16.7 ;. 7.1

Internal-combustion engines ..... number. . 67 50 60 51 93 110 §| +18.3 1913 98 | 119 | 116 | 140 || +20.0 | +17.6
NONFERROUS METALS |

i
Copper and Brass |
Copper: !

Production— |
Mines. . . cceicmenamacnnn short tons.. 65, 681 132,312 143, 744
Smelter........ -.short tons. .| 73,791 149, 525 180, 386

World production, blister. -.short tons. _; 117, 627 236,408 253, 210
Exports. _short tons. . 4, 639 79, 083 113,815
Wholesale price, electrolytic dolls. perlb__i 12 O | I PR,
Brass faucets:
Orders received. . ......number of pieces.. & 496, 535
Orders shipped... -number of pieces.. b 362,433 -
Tubular plumbing sale! |
Quantity. number of pieces..! 595,720 | 304,015 | 260,803 269, 112 809, 880 564,908 || —30.2 1923 250 1 125 (| 141 | 121 {| —14.2 | -3.1
Valte. ool dollars..| 452,401 | 251,290 | 216,019 260, 548 686, 324 467,309 || —31.9 1923 2051125 1211104 || —14.0 | —17.1

@ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. i Per cent
i RELATIVE s
NUMERICAL DATA increase, increase (4)
) NUMBERS or decrease (—)
or de-
In many cases March figures are now erease BASE
available and may be found in the | 19% 1925 e Al (=) | TE2R 1| 1om4 1926 || Febru-| Feb
special table on page 25 FROM JANUARY 14 oy, |ft  OF 025,
pag February,| THROUGH LaTEst || WU iprRioD ary | 1925,
oyl MONTH ative from | from
D%cem- January | February fll-%ﬁ Jan. | Feb.|| Jan. | Feb. Jgf;" Il‘gtz)i'
er 1924 1925 1924
NONFERROUS METALS—Continued ’
Tin
Stocks, end of month:
United States. . .. 2,844 4,304 3,040 1913 || 146 | 171 || 228 | 205 || —10.1 | +19,
World visible supp 25,088 | 22,040 | 23,501 1018 |[ 197 [ 176 | 185 | 101 || +2.8 | +8.¢
Deliverles (consumption) 4, 085 7,155 7,205 1913 || 134 | 242 |1 106 | 197 | +0.7 | —18.5
Imports 1,738 | 19,619 | 13,703 1013 || 135 | 215 || 204 | 143 || —20.8 | —33.5
Wholesale price, plg tin......... .5572 . 5769 . 5652 1913 -2.0| 4+7.1
Zine
Retorts in operatlon, end of month.number..| 81,274 86, 081 87,377 79,232 -
Production.... hous. of Ibs..] 95,422 | 100,772 3 87,866 187,284 104, 364 +3.8
Stocks, end of m hous. of lbs..| 42,416 37,092 33,406 74,384 l|cmeeoaaooo
Ore, Joplin district:
hipments. thous. of lbs..| 117,618 | 135,648 | 135,074 116, 390 216,114 271,622 || 4+25.7
), 000 62, 52, 000 , 600
.-dolls. perlb.. . L0774 L0732 N E (T | PRI UUIURIPUIUU | RO | |
Production........._..___. short tons.. 1,240 978 1,224 1,369 2,876
Btocks short tons.. 4,151 4,276 4,829 2,104 Yool ... ———-
Refined *
Production short tons. . 1,141 1,269 1,218 1,309 3,300
517010 & T short tons.. 6, 676 6, 997 7,336 1,169 {{.--. -
Lead
Production short tons.. 45,920 47,634 45,413
Ore shipments, J ophn district...... short tons. . 5,039 4,889 5,961
Receipts in U. 8. ore.._.... .short tons_.| 42,552 47,254 45,224
Btocks, U. 8. and Mexlco short tons.. 87 197 | 100,825 }ocoeeennn.
Price, pig, desilverized (New York;
dolls. per1b.. . 0021 . 1017 . 0943
FUELS
Coal and Coke
Bituminous: :
Production.......... thous. of short tons..; 46,228 51,914 38,963 47,262 99, 726 90,877 || -89 1013 {1 182 (119 || 130 98 || —24.9 | —~17.6
%xiports .............. thous. of long tons.. 1,090 980 820 1,263 2,309 1,800 || —22.0 §l 1909-13|} 95 | 115| 89| 75i —16.3 | —351
rices—
Mine average,
........ . --dolls. per short ton.. 2.06 2,09 2.4 225 ||eccemmmacacfmccoacacaes]lencaaaaafl] 1013 || 181 | 183 (| 170 | 166 || ~2.4 | —9.3
Wholesale, Kanawha, . 0. b.
Cincinnati..... dolls. per short ton.. 3.39 3.39 3.39 3.64 ||-cemeeccae]ennae- 1913 || 166 | 166 || 154 | 154 00| —69
Anth Ii{bgtail Chicago. .dolls. per short ton._. 8.14 8.51 8. 50 - - T | N USRI | IS 1913 181 | 181 || 177 { 177 -0.1| —2.6
nthrag
Production._........ thous. of short tons... 7,376 7,400 7,176 7,621 15, 545 14,576 | —6.2 1913 |1 104 [ 100} 97| 04} -3.0| —58
Btocks, distrib. points.thous. of long tons. . 4,080 3,809 3,692 I, I S IR | I 1921 56| 621 142|138 || —3.1|4122.4
gxpo £ N, thous. of long tons.. 321 296 289 310 582 585 || 40.5 [} 1909-13)| 94 | 108 || 103 | 100 | —2.4 | —6.8
rices—
‘Wholesale chestnut,
New York...... dolls. per long ton.. 1.73 11.75 11.75 J N | N RN 1013 || 216 | 216 || 221 | 221 00| +2.4
Retail, chestnut
Gok New York..... dolls. per short ton.. 14.42 14. 33 14.42 TR0 &3 | IO I | NP, 1913 208 | 203 || 206 | 207 +0.6 ) +2.1
oke:
groguctﬁion, beehive_thous. of short tons.. 900 1,170 1,054 1,211 2,365 2,24 | —6.0 1913 41| 431 42| 38| -9.9 | ~13.0
roduction,
by produ’ct ........ thous. of short tons.. 3,267 3,411 3,125 || 2,981 6,075 6,536 | +7.6 1013 |1 202 [ 281 || 322 | 205 {| -84 +4.8
P}g‘.xipor;‘s .............. thous. of long tons.. 5 63 61 | 56 1 124 || +13.8 [ 1909-13 73 | 77| 86| 84| -3.2| 489
rice, furnace,
Connelsville. . .... dolls. per short tons.. 4.04 4.64 4,08 [0 U | S FUIPUN | RO, 1913 185 [ 172 || 190 | 167 || —12.1 | —2.6
Petroleum
Crude petroleum:
Production thous. of bbls..| 56,617 | o 59, 519 53, 064 55,454 111, 909 113, 483 +1.4 1913 273 | 268 || 287 | 261 -9.3| —27
Stocks, end of month—
Total (comqarable).._.thous of bbls._| 355,244 |2352,120 |9353,812 || 839,220 ||oceecccmanc|ocaccccncec|lcoreennn 1013 |1 321 | 323 |} 335 | 337 || +0.3; +4.2
gayls( rsup ....... number. . 155 a159 165 160 1919 140 | 138 || 137 | 142 +3.81 +3.1
ank farms and .
thous. of bbls..| 351,050 | 347,943 | 348,346 || 0331727 | ceeeanomlomocmmmneclovoccae |l an |l feeo] e een eeeeel] +0.1 ] 460
thous. of bbls..| 40, 99 43, 200 43,670 || ¢37,174 1919 227 | 249 1 290 2 +0.9 | +17.6
--thous. of bbls.. 5,841 7,025 8, 580 6, 511 1913 425 | 439 || 473 | 376 || —20.6 | —14.3
thous. of bbls._| 69,122 | 66,614 58,019 || = §9,135 ) A 1913 286 | 271 |1 306 | 266 || —12.9 | ~1.9
thous. of bbls..{ 57,880 57,333 52, 993 49, 807 101, 151 110, 326 +9.1 1913 170 | 166 || 190 | 176 -~7.6 | —6.2
Shipments from Mexi thous. of bbls..| 11,443 11,014 9, 984 11, 809 21, X -3.3 1013 |} 459 | 547 || 510 | 462 —~9.4 | —15.5
Price, Kansas-QOklahom: dolls. per bbl.. 1.195 1. 1.738 )O3 ¢ I I P | RO, 1913 133 | 162 || 138 | 186 | +34.4 | +14.9
a Olll wells completed. . -..number. . 994 883 990 904 1,678 1,873 || 4+11.6 1913 49 | &7 55| 62| 4121 +0.5
asoline:
Production thous. of gals__| 795,613 | 831,652 | 790,442 || 683,736 || 1,379,059 | 1,622,094 || 4+17.6 1919 211 | 207 || 252 | 240 ~50 | +18.6
ExportS.eec... thous. of gals..| 98,701 95, 518 99, 813 101, 597 187, 54. 195, 331 +4.2 1019 280 | 331 | 311 | 326 +4.85| —L8
Domestic cons thous. of gals..| 662, 589 |9 506,406 | 542,427 {| 2402, 704 903,125 | 1,138,833 || +26.1 1919 175 | 141 |/ 208 | 190 —9.1 | +34.7
Stocks, end of month.__ thous. of gals.. (1,179, 603 |1, 330,236 |1,487, 142 {|1,383,384 ||nccececeooloacmmnamas]icmmacaas 1919 254 | 203 1| 282 | 316 || +11.8 | +7.5
K Price, lﬁotor, New York....dolls. per gal.. . 150 170 . P 1.1 | N I | AU 1913 98 | 119 || 101 | 125 || 423.5 | +5.0
erosene o
Production__ ... ... thous. of gals..| 243,832 | 247,727 | 214,421 196, 826 414, 504 462,148 || +11.5 1919 112 {101 || 127 | 110 || —13.4 | +8.9
Domestic consumption. .._thous. of gals..| 156,286 {137,679 | 118, 168 116, 979 252, 958 255, 847 +1L1 1019 117 1101 )] 119§ 102 || —14.2 | -+1.0
BLOCKS . - e ieceaas thous. of gals-- y 378,508 | 419,882 || 306,727 . ooeooiileaena|lereaenas 1919 100 | 102 || 126 | 140 || 4+10.8 | +36.8
Price, 150° water white. .. _dolls. per gal.. .215 .21 . P, I | R AR | RO 1919 110 | 110 1 108 | 108 001 -23
« Revised. b January, 1024, ¢ See text on p. 30.
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TREND OF BUSINESS MOVEMENTS— Continued

Per gent
RELATIVE .
NUMERICAL DATA increase (+)
NUMBERS or decrease (—)
In many cases March fgures are now BASE
available and may be found in the | 1924 19% Cron ARy YEAR | 1o 1925 || Febru- | Feb.,
special table on page 25 February,| THROUGH LATEST PERIOD ary | 1925,
Decem: 1924 MoNTH };%EE ggg}
- »
ber January | February P, %5 Jan.|Feb.||Jan.|Feb. ary 1924
FUELS—Continued”
Petroleurn—Continued
QGas and fuel oil:
Production..____._.._.__. thous. of gals..[1, 199, 093 |1, 171, 402 1,058, 725 |(1, 035,422 || 2, 088,314 | 2, 230, 127 1919 | 167 | 161 || 184 | 167 | ~9.6 | +3.2
Domestic production.- . -...thous. of gals.. 1, 103,875 |21,163, 377 989,405 952,628 || 1,085,574 | 2,152,782 1919 180 | 166 || 203 | 173 || —15.0 3.9
1170 <: S, thous. of gals. . |1, 670, 509 |1, 619, 688 1,639, 105 |(1,491, 178 ||-. - 1919 189 | 192 || 208 | 211 +1L2| 9.9
Price, Pa., 3640 at refin..._dolls. per gal._ . 061 . 085 . 069 .060 |- —— 1919 110 | 118 | 125 | 133 +6.2 | +15.0
Lubricating oil:
Production. ......._.__... thous. of gals..| 104,391 | 103,164 | 100, 503 03, 824 188, 359 203, 667 1019 || 134 {133 || 146 | 142 || —2.6 | +T7.1
Domestic consumption. - ..thous. of gals..| 60,364 | a 52,104 67,026 || 49,825 118, 967 119, 130 1919 145 | 105 || 100 | 141 | 4-28.6 | +34.5
StocKS. - oeeeo oo thous. of gals_.| 257,336 | 2268,600 | 275,258 )| 253,511 flacucuceoucclaaaneaacnns 1019 | 150 | 157 11166 | 170 || +2.4| +8.6
Price, Pa., 600° fil,, “D”
at refineries__ ... ..__.... dolls. per gal.. .310 .320 .324 .293 .. 1919 72| 80! 88| 80, +1.3| +10.6
AUTOMOBILES
Production:
Passenger cars—
otal ... ..... number of machines..| 182,055 | +312,009 | 252,785 || 343,444 |I__ 1919 ||oecnalomcmelloomma]acaan 418.7 | —26.4
United States...number of machines_.| 174,855 | 2204,608 | 242,008 || 331,373 1919
Canada......_.. number of machines._ 7,200 8,301 10, 779 12,072 1919
Trucks—
Total oo ool number of machines..| 27,425 | o 28,041 34,231 32,805 [loceecracanc)occamaaaans 1919 1
United States...number of machines..| © 25 755 | ¢ 286, 501 32, 666 31,150 |i.. 1919 9
Shi Ctgna.da ......... number of machines..| 1,670 1,540 1,665 1,655 1919 8.1
ipments:
v railroads. <o ooeouoeaee o carload._| 31,852 | ¢33,817 39,720 52,224 98, 698 72,167 1920 +17.5 3
Driveaways.. _.number of machines_.{ 20,814 | 422,334 31,192 42, 594 84,083 54,218 1920 106 } 100 || 57 | 81 +39.7 | ~26.8
By boat-woceeooooo. number of machines.. 900 o 349 487 427 1,451 649 1920 22 9 7 6l +39.5 ] +14.1
Exports:
Assembled—
Total .o_...... number of machines..| 13,060 17,474 16, 891 15,033 30,492 30, 699 1019 (| 224 | 218 || 253 | 192 || —24.3 | —12.0
Passenger cars. .number of machines..| 10, 962 14, 492 14,739 13,329 25,943 26, 145 1019 || 2256 | 238 || 259 —19.6 | —12.6
Trucks. ... number of machines._ 2,098 2,982 2,152 1,704 4, 549 4, 554 1019 |1 219 { 131 | 230 § 121 || —47.3 | —7.7
%ccessocries gnd parts...... thous. of dolls_. 4,799 4,764 5,363 7,013 13,153 10,127 1916 || 173 | 198 || 134 | 151 || +12.6 | —23.5
rom Canada—
Total .o number of machines. . 4,772 5,174 5,136 4,013 9, 882 10, 310 1919 || 307 | 210 || 271 | 269 -0.7{ 4+28.0
Passenger cars_ _number of machines. _ 3,847 3,732 4, 008 3,230 7,324 7,740 1919 251 | 198 |1 229 | 245 +7.4 | +24.1
Trucks_.__..._. number of machines._ 924 1,442 1,128 783 2, 558 2, 570 1919 636 | 281 || 517 | 404 || —21.8 | +44.1
Accessories and parts...._._.. dollars__| 524,413 | 285,073 465, 750 || 374,877 720, 680 750, 823 1919 119 | 129 || 98 | 160 || 4-63.4 | +
Foreign assemblies. ... number of machines.__ 9, 676 13,075 11,874 12, 307 22,176 24, 665 1923 112 | 139 || 148 | 134 -7.2 =3.5
Internal-revenue taxes collected on:
Passenger automobiles and
motor eyeles. - _________. thous. of dolls._ 8, 586 6, 599 5, 563 6,839 18, 296 12,162 1920 164 | 98| 95| 801 —157 | —18.7
Automobile trucks and
................. thous. of dolls. . 361 592 27 887 2,145 869 1920 |1 100 | 70 || 47| 22| —53.2 | —68.8
Sales ol automobxle accessories and
PATES - e coceccicmccmaccmean thous. of dolls_.| 36,2 33,140 28,786 42, 599 100, 136 61,926 1920 70 52 40| 35 —13.1| —32.4
RUBBER
Crude:
ImMports. - -« oo ccecameaens thous. of lbs..| 59,152 73,692 55,329 70, 589 119, 669 129, 021 1913 | 508 | 731 |} 763 | 673 || —24.9 | —21.6
ConsumFtlon by tire mfrs. .thous. of Ibs..| 38,956 42,171 41,721 33,466 71,252 83, 892 1921 211 | 187 || 235 | 233 —1.1]| +24.7
‘Wholesale price, Para, N. Y_dolls. perlb.. .315 .318 .307 .191 1913 251 24 39| 38 ~-3.5 | +60.7
Pneumatic tires:
Production. .. ... thousands. . 3,438 | . 3,556 3,681 3,279 6,499 7,236 1921 |( 177 | 180 || 195 | 202 || 4-3.5 | +12.3
Stocks, end of month. -thousands._ 5,570 5, 962 6, 696 5, 265 - 1921 114 | 125 || 142 | 159 || +12.3 | +27.2
I Ship‘l)nents, domestic. .. ____.. thousands.. 3,008 2,994 2,835 2,801 5, 586 5,829 1921 146 | 147 || 157 | 149 —53| +1L2
nner tubes:
Produetion. . . _o.ooL_i.l 4,704 4,757 4,755 4,068 7,956 9,512 1921 172 | 180 || 211 | 211 0.0 | +16.9
Stocks, end of month. 8,289 8,677 9,767 (823 | O R 1921 || 147 | 161 || 190 | 214 || +12.6 | +33.1
Soli C?hipmem:s, domestic..._..... 4, 066 4,107 3,625 3,330 6, 805 7,732 1921 || 152 | 145 || 179 | 158 || —11.,.7 | +8.9
olid tires:
Production.- .. ... 46 43 43 56 102 86 1921 135 | 1565 || 121 | 122 0.0 | ~21.8
Stocks, end of month. 154 160 153 161 |[ccaeeaaooo- ——- 1921 66| 70 69 | 66 —4.4| —~50
Shipments, domestic 39 32 43 43 80 75 1921 8 | 98| 74| 98 34. 4 0.0
HIDES AND LEATHER
Hides
Imports
Total hides and skins.______ thous of 1bs...| 39,020 34,302 30,727 290, 049 51, 538 65, 029 1900-13); 52| 68 80| 72| —10.4 | 5.
Cal .thous. of Ibs__ 3, 543 2,218 2,409 3,655 6, 265 4,625 1900-13 54 31! 35| 487 | —34.1
Catt]e hldes.- -thous, of lbs..| 22,808 18,636 15,301 13,048 23, 876 33,037 1009-13!( 55 | 68 97 | 80| —17.9 | +17.3
Goatskins thous. of Ibs_. 5,059 7,411 7,154 5,113 , 4 14, 565 1900-13{ 401 62 90| 87| —3.5| 4+89.9
Sheepskin thous. of Ibs._ 4, 207 4,524 3,439 5,370 9,376 7,963 1009-13|| 76 | 102 || 86 | 65 | —24.0 | —
Stocks, end of month: ] .
Total hides and skins_____.. thous. of 1bs_.| 283,266 | 292,311 | 292,364 || 297,287 1921 70 | 69 68 0.0{ -L7
Cattle hides......_. .thous, of Ibs._| 241,639 | 251,758 | 254,751 || 250,823 1921 75| 4| 14| 5| 4+L.2| +L6
Calf and kip skins_. .thous. of Ibs__| 27,840 27,531 25,690 31,708 1921 571 b4 || 47) 4 ) —-6,7| —19.2
Pri Sheep and lamb skins..._.__ thous. of 1bs... 13, 787 13, 022 11, 623 14, 666 1921 48| 45 40 | 36 ~8.4 | —-18.7
ric
Green salted, packers’ heavy native
17213 o T dolls. per1b.__ .174 .169 .163 . 158 1913 781 86 92| 89 -3.6| +3.2
Calfskins, country No. 1..._dolls. perIb__ . 209 .215 .215 .182 1913 831 96| 114 | 115 0.0| +18.1
Leather
Production: X
Sole leather. ._...... backs, bends, sides..|1, 361,809 |21,288,203 |1, 205,496 ||, 217, 870 || 2, 590,825 | 2, 403, 609 1919 73] 65| 69| 64 -6.4| ~10
Skivers -..-doz__| 40,706 | 243,977 40, 995 29, 863 64, 972 1019 || 150 | 120 || 189 | 176 || —6.8 | 4+37.3
Oak and union harness... .. stuffed sides..| 97,990 [ 102,459 99,737 || 124,804 254, 540 202,196 1919 1 108 | 104 | 120 | 116 || —2.7 | —20.1
Finished sole and belting. _.thous. of lbs..| 23,476 22,160 20, 006 i 21, 906 45, 725 42, 166 1921 83| 8 86 | 78 -9,7| -87
Finished upper. _.......__ thous. of sq. ft..| 67,895 70, 249 67,728 74,009 150, 349 137,977 1921 1132 ]128 121 | 117 -3,6! -8.§

a Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. Per cent
3 RELATIVE :
NUMERICAL DATA increase increase (4)
og"la)e- NUMBERS or decrease (—)
In many cases March figures are now crease BASE
available and may be found in the | 1924 1025 T ey I (=) I YEa® | 10w 1925 || Febru-| Feb.,
special table on page 25 February,| THROUGE LazEst || o™ |l prr1oD ary | 1925,
Decerm. 1924 MONTH 1625 ﬁﬁ {?rgtin
" | Tanuary | February! Jan.| Feb.|| Tan.| Feb. " 3!
ber 1924 1925 ffg;il . ary | 1924
HIDES AND LEATHER—Continued
Leather—Continued
Stocks, end of month:
Sole and belting.__ 124,445 | 123,085 | 124,285 171, 247 e ececeem e maecccacaal|emamcaae 1921 89 88 64| 64 +1.0{°-27.4
Upper 311,074 | 309,319 | 308,401 381,722 ||cceciaccne] cecmcccaac|fmamaae 1921 92| 90 73| 73 —-0.3 ] ~19.2
Stocks in process of tanning:
Sole and belting..... ...thous. of lbs__| 86,888 87,907 84,808 90, 065 e 1921 84| 81§ 79| v6| —~3.4| ~57
g%)er .................... thous. of sq. ft..| 132,351 | 138,300 | 139,046 146, 095 ||.--- 1921 91} 89 8 8 +0.57 —4.8
XP
Sole. - thous. of Ibs_. 2,182 2,052 1,752 1,695 3,045 3,804 || +24.9 1913 52| 65 79 67| —14.6} -43.4
P 07 1) SR, thous. of sq. ft.. 6,535 8, 669 6, 763 5,958 11,387 15,432 || 4+35.5 1913 61| 67 98| 76| —22.0 ] +13.5
Soie, oak, scoured backs,
heavy, Boston .........._. dolls, per Ib._ .480 . 500 .520 . 460 1913 981 981 114 1 116! +4.0] +4+13.0
Chrome calf, “B’’ grades.dolls, per sq. ft.. .480 . 500 . 500 440 ——e 1013 163 | 171 | 186 { 186 0.0} 413.6
Leather Products
Belting sales:
[A177:9 015 £\ R, thous. of Ibs_.| 324,263 | 409,252 | 360,984 417, 849 859, 115 770,236 || —10.3 1919 621 59 58| 51| —11.8] —13.6
Value. thous. of dolls.. 548 686 610 711 1, 4 1,2 -11.7 1919 55| 62 50| 45 —~11.1| —14.2
Boots and shoes:
Production thous. of palrs..| 24,602 | 26,276 | 26,906 || 26,832 53,329 53,182 || —o0.3 fl 1919 || 96| 97 o5 97| +24| +0.3
Exports. cvoeccccrocanaaae thous. of pairs.. 569 512 462 504 885 974 i —10.1 1913 451 60| 61| 55 -9.8| —8.3
Who]esale rices—
Men’s black calf, .
blucher. e coaaea. dolls. per pair.. 6.25 6,35 6.35 6.25 (|-acee - 1913 || 201 | 201 || 204 | 204 0.0 +1.6
Men’s dress welt, tan
calf, St. Louis..._.__. dolls. per pair.. 5.00 5.00 5.07 4.85 1913 153 | 153 || 158 | 160 +L4| +4.5
Women’s black kid, Goodyear
al welt, St. Louis...... dolls. per palr.. 3.90 4.00 4,00 3.85 |i. 1913 142 | 142 |} 147 | 147 0.0 +43.9
oves:
Glove leather— .
Production....._.... number of skins._| 513,391 | 551,681 | 578,710 f1i 720 | DN (RN | MR | | IR | FUORN P +49 | 42,0
Stocks (tanned)— .
In process._...... number of skins..|1,304, 152 |1, 401, 895 (1,392,075 111,667,482 || . . |-cooeommofleoooi el ee —0.7 { —16.5
Finished........ number of skins_.| 288, 257,567 | 311, 005 o3-S OO FURNSURSPUNN | NN | IO | MU NN | B FOR +20.7 | —47.1
Gloves cut— .
Total. oo ceaccacaneas dozen pairs..| 156,954 | 189,555 198,749 - 17 1) 0 | ) SRRt | EOO | (RO | SN S | NI F +4.9| —4.0
Dress and street—
Imported leather..... dozen pairs..; 23,926 35,334 37,182
Domestic leather.....dozen pairs..| 21, 598 29,612 34,630
Work gloveS.cacacucaaann dozen pairs..| 111,430 | 124,600 | 126,937 143, /A 3| PSRN AU | NI | (ORI | S SO | NUNISIN I
PAPER AND PRINTING
Wood-pulp Imports
short tons..| 29,228 22,463 27, 560 17,637 35,207 50,023 (| 4-41.7 | 1909-13|| 107 | 107 || 136 | 167 | +22.7 [ 4-56.3
...short tons_.| 132,344 | 142,119 | 104,262 124,178 212,743 246,381 | +15.8 ¥ 1909-13|i 347 | 487 || 557 | 409 {| —26.6 | —16.0
Nowsprint Paper
Production short tons_.| 121,053 | 2129,005 | 113,831 118, 801 248, 236 242, 836 —2.6 1919 114 | 104 | 113 | 99| —11.8| —4.2
Shipments. short tons__| 122,148 [2126,800 | 114,048 || 117,083 || 241,821 | 240,008 || —0.4 || 1919 [/ 109|102 i 110 99| —10.1| ~2.6
ConsumpPtion . ccucceccccaccacaanad short tons.. 143, 672 | 139,024 |.oo-.... 5131,310 ||aeccecmcace]ocmoccamccalloncaanns 1919 92 92 98
Imports. short tons..| 125,241 | - 112,686 | 110,942 103, 337 210, 931 223, 528 +6.0 1613 587 | 664 || 615 | 606 —15| +7.4
Exports short tons..| 1,350 1,573 1,875 1,407 3,089 3,48 || +11.6 Il 1013 || 47| 39| 44| 52| +19.2 | +33.3
Stocks, end of month: .
At mills. short tons..| 23,838 26, 268 25, 888 30,314 ||...-. ----f 1919 120 | 127 |i 110 | 108 —1.4 ] —14.6
At publishers. - oo cocmnua .. short tons_.| 167,216 | 164,832 |. 5186, 508 11— oo fecacec o e 1919 120 } 119 )] 106 | oo flaccoacofaeae e
In transit to publishers....._... short tons..| 32,467 31,746 540,000 ji....- -l 1819 98 97| 77 [-eeu-
Printing
Book publication:
American manufacture......_.. no. of titles__ 530 644 543 529 985 1,187 | +20.5 1913 56 65 79 67| ~16.7] 42.6
Imported. . oocoocaeeoe -.no. of titles__ 161 131 152 142 320 283 || ~1L.6 1913 86 | 69 64| 74| +16.0| +7.0
Sales books, shipments_._.._ thous. of books__| 12,032 11,186 11,375 11, 661 22,019 22, 561 -1.6 1919 114 | 118 {| 114 | 115 +1.7 2.5
Printing actiwty....welght indexed number 1920 {| 104 { 101 { 101 |.ceo{|-ememcon)occanan
Boxboard
Operation. . inch hours..|7, 268, 584 18, 195,845 7,310,744 (8,069,553 !|.........
Production... tons__| 165, 24! 195,427 | 172,036 175,320 352, 833 367, 463
Orders received tons..] 177,601 | 196,764 | 159,632 164, 971 359, 608 356, 396
Unfilled orders (end of month) .._..._._. tons..| 107,508 | 112,495 99, 060 103, 254
ConsumPtlon of waste paper ...tons.__| 158,548 | 189,438 | 164,273 || 165,367 331,456 353, 711
Btocks o waste paper (end of month):
On band ons..| 172,412 | 164,359 | 164,219 120, 820
In transit tons..| 14,329 18, 846 16, 610 14,353
Unshipped purch tons 31,620 34,974 27,235 27,100 el
Shipments tons_.| 165,143 | 191,465 | 169, 930 172,178 348,615 361, 395
Btocks of boxboard, end of month....... tons. . 3 47,275 48, 818 7,546 || .ecene.
Paperboard Shipping Boxes
Production: I
Tot: thous. of sq. ft..| 321,617 | 302,291 | 333,431 315,376 610, 544 635, 722 +4. 1 1922 || 130 | 139 || 133 | 147 || +10.3 | +5.7
Corrugated.... .--thous. of sq. ft_.| 248,056 | 228,084 | 263,862 229, 575 441, 261 491,946 | +11.5 1922 | 142 ) 154 |} 153 | 177 [} +15.7 | +14.9
o Sogld ﬂbetr -thous. ofsq.ft..| 72,661 74, 207 69, 569 85, 801 169, 283 143,776 || —15.1 1922 } 108 | 111 96 | 90 -6.3 | —18.¢
perating activ:
Total........ -per cent of normal.. 75 71 76 78 ! -2.6
Corrugated -per cent of normal.. 74 70 76 75 +L3
Solid fiber. -per cent of normal._. 76 73 76 87 —12.6
e Revised. % January, 1924,
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TREND OF BUSINESS MOVEMENTS— Continued

] Per ct.
NUMERICAL DATA ingﬁg?se
n March_# ronga [| 2asE
n many cases March figures are now crease
available and may be found in the 1925 - Cuég?ﬂﬁugggul‘ (=) Yggn
special table on page 25 February,| THROUGH LATEST ‘i“{'i?' PERIOD
1924 MONTH ?me
January | February
1924 1925
PAPER AND PRINTING-Continued
Other Paper Products
Rope paper sacks, shipments._index number._...... [ O .-
Abrasive paper and cloth:
D tic sales. . reams. . 100, 565 94, 935 92, 660 182, 621 195, 500
Foreign sales. _.. o ucoccocaoouoo. .l reams. . 9, 582 10, 764 8, 520 16, 913 20, 346
Folding boxes, orders....per cent of capacity.. 63.7 66. 4 L3 W1 | N PRI
Labels, orders_.......... per cent of capacity.. 87.9 107.3 = N | PN AN
BUTTONS
Fresh-water pearl buttons:
Production.__...._.. per cent of capacity.. 33.9 41.6 43.5 -
8tocks, end of month ...... thous. of gross.. 13, 406 12,913 14, 287 ||| meeieaceeee
GLASS AND OPTICAL GOODS
Tluminatlng glassware:
Net orders............per ct. of capacity.. 38.5 50.0
Actual production.....per ct. of capacity.. 38.7 52.0
Shipments bilied......per ct. of capacity.. 39.4 45.1
Spectacle frames and mountings:
Sales (shipments)...._.... index number.. . S | PO | FPN FU,
Unfilled orders (value)....index number_.|.ccoocooaolomooi oo ]am el acamaaaeee .-
BUILDING CONSTRUCTION AND
HOUSING
Rental advertisements:
Portland, Oreg.. . .comecaon.. number. . 1,025 1,008 740 1,897 2,033
Minneapolis, Minn.._.......... number. . 3, 106 2, 624 2,522 5, 361 5, 730
Real estate conveyances (cities)..... number. . 135, 932 123, 838 132, 566 277,334 269, 770
Bullding Costs (Index Numbers)
Building materials:
Frame house, 6-room, 1st of fol’'g mo - P .
Brick house, 6-room, 18t of fol’g mo. . PO | S R
Building costs (Engineering News Record),
st of following month [P | SR .-
Concrete factory costs (Aberthaw), 1st of fol-
lowingmonth. .. l]mceccccmeafecccmeem e mceacn|lomcceccc e[l cceameaee
Plumbing fixtures, 6 articles......... [ PRSI SSURIPN PRI | ISR | S RUUIPRN
Construction and Losses
Construetion volume. ..o cooccommmeoanens|erecnecer fommnemmmna|oacemmmnactl oo menec e i e
Contracts awarded (27 States):
Commercial buildings..._thous. of sq. ff.. 9, 669 5,379 7,961 14, 611 15, 048
Industrial buildings. -....thous. of sq. ft.. 3, 794 2, 480 3,787 6, 816 6, 283
Residential buildings...._thous. of 5q. ft.. 23, 518 , 734 28,037 62, 730 47,252
Educational buildings. .._thous. of sq. ft.. 2,034 3,322 4,838 7,409 5, 356
Other é)ubhc and semipublic
............... thous. of 5q. ft_. 2,724 3, 025 3,152 5,365 5, 749
Grand total ___._.____ thous, of sq. tt. 42,842 | 88,650 48, 036 97,908 , 992
Contracts awarded, value (27 States):
Commeroial buildmgs ..... thous. of dolls 61,792 | 29,600 40, 550 74,618 01, 482
Industrial buildings. thous. of dolls 16, 7 16, 303 17,057 36, 33, 096
Residential buildings...... thous. of dolls._ 112,402 | 118, 120, 796 288,316 230, 958
Educational bulldings.....thous. of dolls.. 13, 505 17,772 26, 735 42, 662 31,367
Other ‘{)ubllc and semipublic
................ thous. of dolls.. 425 25, 19, 825 34,724 54, 083
Fire] Gran total ... thous. of dolls.. 255,367 | 252,582 || 259,264 520, 584 507, 949
e Josses:
United Statesand Canada. thous. of dolls.. 41,210 32,472 31,448 72,602 73, 682
Great Britain.____._. thous. of £ sterling.. 481 5857 s
Contracts awarded (36 States):
Commercial buildings. . __thous. of sq. ft._ 10,919 7,467 9,420 17,198 18, 386
Industrial buildings. .....thous. of sq. ft.. 4, 33! 3,308 096 7,801 7,643
Residential buildings. .. ..thous. of sq. ft.. 26, 791 27, 850 31,848 69, 203 54, 641
Educational buildings. ...thous. of sq. ft_. 2,371 3, 5,839 8,953 6, 270
Other public and semlpublic
buildings . ccuveeeeano s thous. of sq. ft._. 3,217 3,746 3,706 6,931 6, 963
Grand total.......____ thous, of sq. ft_. 48,536 | 46,861 54,879 111, 503 05, 397
Contracts awarded, value (36 States):
Commercial bu.lldmgs ..... thous. of dolls.. 67,372 38,825 47,124 85, 517 106, 197
Industrial buildings__. ... _ thous. of dolls.. 19, 454 20,767 19, 43, 40, 221
Residential buildings...-. thous. of dolls.. 127,232 | 136,023 || 142,079 312,285 263, 255
Educational buildings..... thous. of dolls.. 15,339 20,278 31,155 49,674 35, 617
Other public and semipublic
buildings.....ceveeeee.. thous. of dolls.. 31, 614 30, 501 22, 656 44, 261 62,115 || +40.3 {..__._.
Grand total.......... thous. of dolls.. 206,473 2 ), 920 601, 881 595, 733 ~1.0 A ...
. Lumber
Southern pine: !
Production (computed)...... Mft.b.m.. 489,487 | 453,618 447,954 900, 168 943, 106 +4.8 1917
Shipments (computed) ....... Mft.b.m.. 446,006 | 425,106 419, 207 916, 335 871,172 ~4.9 1917
Orders (computed) ..cceee.... Mft.b.m.. 467,704 | 429, 608 84 638 925, 920 897,312 3.1 1917
Stocks, end of mo. (computed) M ft. b. m._|1,041,774 {1,103, 887 11,128, 581 |ii, 094 418 —— . 1017
Exports (incl. timber) ........ Mit.b.m.. 1 58,183 , 505 4, 09 128, 433 132,778 | +3.4 1919
Price, “B” and
better. cooceoacn.e dolls. per M ft.b. m.. 46. 95 47.32 44.54 floeereaeaes 1913

b January, 1924,
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¥ Twelve months’ average, July to June, inclusive, ending the year indicated.

Per cent
RELATIVE 3
increase (++)
NUMBERS or decrease;(—)
1924 1925 || Febru-| Feb.,
ary | 1925,
§rom {;oll;n
anu- | Feb.

.| Feb.| Jan. | Feb.| “ 0" | o8’
109 127 || +25.7 | 4+16.6
136 189 =561 42456

93 117 || +12.3 | +26.2
169 139 +4.5 | —17.8
188 243 22.1 | +29.3

04 90 || +21.6 | —4.8
118 103 —4.3| -9.3
125 136 || +-29. +8.8
144 144 (| 4-34.6 00
127 126 || +14.6 | —0.8
128 90 11 +12.5 | —20.7

77 35l +20.6 | —~545

+36.2

3 +4.0

-89 —6.6

206 188 +1.56) —-3.4
209 201 +2.0[ -3.8
210 —6.7

202 || 197 |oe oo amaee e
183 172 +06( —6.0
128 141 —2.8 +10.2

86 58 || —44.4 | —32.4

30 19 |} —34.4 | -34.3
139 118 +0.9 | -15.3
253 178 i +63.8 | —31.3
140 135 | +11.0 —4.0
103 83 - -19.6
120 88 || —-52.0 | —28.8

40 38 -~2.9| —4.4
183 168 +55] —87
268 178 | +80.7 | -33.5
137 177 -9.8 | +20.3
121 117 -11 -2.6
140 145 4 —-21.2 | +3.3
104 |} 68 |oocrjimerancce]joncmnan

.6 —20.7

71 ~19.2

.0 | —~11.2

.6 | —34.8

.4 +1.1

.5 | —14.68

41 -—-17.6

71 +9.0

6.9 —4.3

2.2 | —-34.9

.......... ~3.5| +35.2
e 0.9 =02

106 107 ~7.31 +1.3

95 96 —4.71 +1.4

86 96 ~81 | +11.7

80 82 4187 +2.7
145 146 | +28.2 ] 0.7
193 205 ) 0.8 +46.2

¢ Twelve months’ average, May, 1921, to April, 1922, inclusive.
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TREND OF BUSINESS MOVEMENTS-—Continued

Per ct. Per cent
NUMERICAL DATA increase RELATIVE increase (+)
or-‘&za- NUMBERS or decrease (—)
In many cases March figures are now crease |f| BASE
available and may be found in the | 1% 1025 CUMULATIVE TOTAL || “(_)" if YTEAR | 1904 1925 || Febru-| Feb
special table on page 25 FROM JANUARY 1| .. [l OR Y
February,| THROUGH LATEST (| Tvio i PERIOD ﬁl?(l;g] [11?0235
1024 MONTH
Decem- | 5 1925 Janu- | Feb.
anuary | February| Jan. {Feb.j| Jan. |Feb. '
ber 1924 925 | o ary | 1024
BUILDING CONSTRUCTION AND
HOUSIN G—Continued
Lumber—Continued
Douglas fir
Production M ft. b. m..| 9446,752 | 2507, 185 | 3 524, 643 || 2 553,740 }| 1,024,665 | 1,031,828 5 1917 135 | 158 || 145 | 150 +3.4 -5.3
Shipments (computed). Mit.b.m._. @ 528, 672 1, 026, 904 147 | 164 || 162 | 157 —~2.9| —4.3
New orders. . M {t. b. m.. 9 461, 525 413 120 | 111 || 113 | 118 +4.7| +46.2
Exports, lumb Mft.b. m.. 56, 019 444 | 223 || 211 | 131 |} —37.8 | —41.4
Exports, timber. MAt.b.mo. 51, 870 361 || 156 | 150 ~3.4 | —58.4
Price, No. 1 comm: rM ft. b.m__ 19,80 212 | 212 || 212 | 201 =51 =51
California redwood:
Production (computed). M ft.b.m.. 538,673 103 { 118 || 116
Shipments (computed).. M {t.b.m.. 536,997 130 { 136 (I 127
Orders received {computed).. M ft. b. m.__ b 40,773 142 | 132 j 141 |.....
California white pine:
Production Mit.b.m__ 37,163 53,739 67,598 || 425.8 1918 32! 7N 67| 62 —6.8 1 <12,2
Shipments... .. ... .cocooo.. M ft.b. m.. 63,171 115, 552 161,136 || 4+39.4 1918 164 | 198 |} 264 | 241 -8.9 1 +21.6
Stocks, end of month......... Mft.b.m.. J:75: 00 V.o B | SR SRR | DU 1918 178 1 199 |} 208 | 187 || —10.1 | —6.2
‘Western pine: .
Production (computed)-..... Mit.b.m..| 92,278 A 97,173 102, 830 178, 931 172,167 -~2.7 1917 68| 93 71| 86| +20.7| —8.4
Shipments (computed) ....... Mft.b.m. | 148118 | 133,718 | 119,385 141, 009 268, 847 253,103 ~5.9 1917 110 | 128 || 121 | 108 |} ~10.7 | —15,3
Stocks, end ofmo. (computed).Mft. b. m_.}1, 053,038 | 899, 658 318 || 929,473 ||-nocoicfacmcciccec|lacncaran 1920 110 | 105 || 103 | 96 —5.7| -8.7
North Carolina pine:
Production (computed)-...._ Mft.b.m..| 43,841 41,420 55, 622 49,784 97,314 97,048 ~0.3 1919 139 | 145 || 121 | 162 || +34.3 | +11.7
Shipments (computed)....._. Mft.b.m_.| 44,919 63! 53, 844 52,325 103, 005 98, 483 —4.4 1919 || 157 | 163 | 139 | 168 || +20.6 | +2.9
Northern pine:
Lumber—
Production............... Mit.b.m..| 21,007 33,414 33,905 36,347 73,899 67,319 —8.9 1920 93| 9| 8| 84 +1.5| —6.7
Mft.b.m. | 38,984 44, 457 39, 466 46, 406 88,126 39,466 || —55.2 1920 83| 93 89| 79| —11.2| —-15.0
Mf{t.b.m..| 50,603 , 527 35, 650 45, 164 96, 617 76,177 || —21.2 ... U | SR ISR | SOOI R ~12,0 | =21.1
Production.. ... ... Mf{t.b.m.__ 5,831 8, %43 9, 301 8, 899 17,878 18,244 [} 42.0 1020 944 931 93} 97 +4.0| +4.5
ShipmentS.. . ..ococnoo... Mft.b.m._. 4,736 6, 566 7,333 12,105 21,211 13,809 || —34.5 1920 143 | 190 || 103 | 115 || +11.7 | ~39.4
Northern hemlock:
Production Mft.b.m.. 17, 064 18, 664 14, 095 18,765 35,203 32,759 -7.2 1913 4| 50 50 | 37 || —24.5 | —24.9
Shipments__ _.___........... M{t.b.m..{ 15809 17,455 13,648 19,136 37,087 31,103 || ~16.1 1913 49 | 53 48| 37} —21.8| —28.7
Northern hardwood:
Prpduction_-- Mit.b.m.| 26,923 47,411 44, 804 51, 576 95, 101 92, 305 -2.9 1913 154 | 182 || 167 | 159 5.3 | ~13.0
Shipments. . .oooccoicaaias Mft.b.m..| 26,820 29, 117 23,913 35, 592 63,911 53,030 || —17.0 1913 112 {140 || 115 | 94 |} —17.9 | —32.9
‘Walnut lumber:
Production......eecemecncnnas Mft.b.m.. 4,256 4,650 4,056 2,702 5,263 8,706 || +65.4 1922 i 142 | 150 |} 257 | 224 || —12.8 | +350.1
Shipments__.____ Mft, b.m.. 3 818 4,182 3,825 3, 568 6, 656 8,007 || 420.3 1922 160 | 185 || 217 | 198 -85 | +4+7.2
w IStogl](S, end of month_______._ Mf{t.b m._ 15 614 16, 709 17,085 7,819 [I._.. - 1922 85 | 77| 164 | 167 +2.3 |+118.5
alnut logs:
Purchased._........... M f{t. log measure.. 2,902 3, 205 3,472 2,383 4,691 6,677 || +42.3 1922 158 | 163 || 229 | 248 +8.3 | +46.7
Made into lumber and
veneer-_ ..o-o-co-ao- M ft. log measure._ 3,017 3,073 3,208 2,235 4,357 6,281 || +44.2 1922 160 | 168 || 232 | 242 +4.4 | +43.5
Al lStoctl)(:, end of month. .M ft. log measure. . 2,658 3,356 4,002 3,782 |loeeccmcea]occeccaacea]|oceanna- 1922 174 | 181 |j 161 | 192 || +19.2 | +5.8
um
Production, 10 species........ M ft. b. m_.|2, 153,206 2, 417, 359 |2, 410,666 |2, 425,712 || 4, 655,007 | 4,828,025 +3.7 1913 101 | 110 {} 110 | 110 -0.3| —0.6
Exports, planks jolsts, etc....M ft. b. m__| 160, 29, 150,950 | 136,124 159, 215 377,772 287,074 |} —24.0 [ 1909-13 || 123 | 89 85| 76 -9.8| —14.5
Retail yards, Minneapolls
Fed. res. dist.—
S8leS. . eaccnccmaaial] Mit.b.m.| 8087 s 8, 128 8,253 a 5,368 12, 608 16,381 | +29.9 1920 43 | 32 48 | 49 +1.5 | +53.7
Stocks, end of month__._. M ft. b. m._| 101,666 | 2111,707 | 11%, 383 118 2% 3| PO IR | PO 1920 541 58 55| 59 +6.9| +0.9
Composite lumber prices:
Hardwood T____.._. dolls, per M {t. b. m.. 43.92 44.12 44.04 [0 11 | S FSURRON | PO 1921 105 | 109 }| 106 | 105 -0.2| -2.8
Softwoods T._...._.. dolls, per M {t. b. m._ 3118 31.68 31.65 32,36 || e omaefecmmmcce s 1920 66| 65 64| 64 -0.1| —-22
Wooden Furniture
Household furniture and case goods:
hipments. ... dolls. average per firm__| 37,024 34,775 35, 302 56, 163 86, 759 70,077 || —19.2 1920 76 | 90 86| 88 +L5| —-37.1
Unfilled orders....dolls. average per firm..| 45, 592 55, 813 47,976 [ T2 30 | OO IR | SO 1920 41 ) 4114 44 37} —140| —-8.0
Piano benches and stools:
New orders. dollars__{ 101,968 83,488 81, 304 103, 666 201, 405 164,792 || —18.2 1919 62| 65 53| 51 -2.6 | —2L.6
gﬁ;ﬂlled orders, end of month....dollars..| 20,456 24, 496 23,992 57,974 ||oce e emcceiamce e 1919 27| 28 12| 12 —2,1| —58.6
ipments— |
[21 21 (- YRR dollars..| 119,640 78,928 81, 688 101, 165 192, 088 160,616 || —16.4 ‘ 1919 62| 68 531 55 +3.5 | —19.3
Quantity. oo pieces..| 19,167 13,327 13,548 14, 598 28, 437 26, 875 ~5.5 | 1922 101 (107 )] 97| 99 +1.7} =72
i Flooring |
Oak flooring: |
Production Mit. b.m__| 36975 41, 768 38, 245 29,033 59, 169 80,013 {| +35.2 |I: 1913 451 | 435 || 626 | 582 —8.4 | +3L..7
Shipments. _ Mft.b.m._. , 642 34,812 34, 904 30, 441 61, 521 69,716 {| +13.3 || 1913 517 | 507 || 579 | 481 .3 | +14.7
Orders booked._... oc.oooeae. M{t.b.m..| 39,887 33,794 33, 539 28, 688 70,829 67,333 —4.9 IF 1913 (| 690 i 470 || 554 | 549 —0.8 | +16.9
Stocks, end of month___._.._. Mft.b.m..| 43,823 50, 925 52, 804 38,222 |l eeeeaas . ‘ 1913 (| 428 | 425 || 566 | 587 +3.7 | +38.2
Unfilled orders, end of month M ft. b.m__} 83,295 53,772 52, 626 53 (11,70 | O PRI | SO | 1913 |\ 780 | 732 || 742 | 726 -2.1| ~0.8
Maple flooting: I
Production..ccceoomacaaana. Mft.b.m. | 10,034 9, 967 8, 438 9,752 19, 977 18, 405 j —-7.9 % 1919 |{102 97| 99 84 —153: ~13.5
Shipments M {t.b.m_. , 936 7,523 7, 604 i 8,698 16, 807 15,127 || —10.0 1919 68| 73 63 | 64 +1.1| ~12.6
Orders booked.......--...... M {t.b.m_.| 10,652 8, 266 7,142 8, 653 23,389 15,408 || —34.1 1919 104 | 61 58| 501 —13.6 { —17.56
Stocks, end of month.___.____ Mft.b.m..| 25992 28,214 481 J 22,747 - _§ 1019 141 | 147 || 183 | 184 +0.9 | +25.2
Unﬁ]]ed orders, end of month M ft. b. m_.| 12,735 12,755 12, 559 19,534 e oo Jececac ][ me e 19019 49| 51 33 33 —1.5| —35.7
|
Brick \‘
I
Olay fire brick (computed)
Producti on .................. thousands..} 56,485 53, 218 56, 081 59, 511 115, 858 109, 209 -=5.7 1919 111 | 117 {| 105 | 111 +5.4| —b58
Shipments.......... .thousands..| 53,657 58,918 53, 639 57, 594 111, 7056 112, 457 -~0,7 1919 107 | 114 i 116 | 106 -9,1 ~7.0
Stocks, end of month. ..thousands__| 236, 451 ), 232,503 | 201,785 1919 143 1 145 (] 165|168 || +1.4 | +15.2
New orders_.._.._........... thousands_ 63,874 59, 916 53, 654 67,616 133, 696 113,570 || —15.1 1019 | 128 1 131 ) 116 | 104 || —10.5 | —20.6
Unfilled orders, end of month_thousands..' 67, 823 67,931 68, 864 79,600 }i.... i 1919 74! 851 73 74/ 41.41 —13.8

5 January, 1924.

e Revised.
T Prices are averages of quotations reported as of the first week of the month following that indicated, being comparable to previously published data and not to revised

Digitized fo fgmrespublished on page 27 of this issue.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. P, t v
RELATIVE or Sent
NUMERICAL DATA increase increase (+)
(+) NUMBERS or decrease (—)
I March £ ar oroacn || Base
n many cases March figures are now Ccrease
avallable and may be found in the | 1924 1925 A ot | (=) [ TEa® || 104 1825 || Febru- | Feb.,
special table on page 25 February,| THROUGH LATEST ‘ig{ﬂ%’ PERIOD f?;l}l’] i192£=3
1924 MONTH ro
Decem- | yanyary | February, e Jan. |Feb.||Jan, {Feb,|| Janu- | Feb.,
ber 1924 1925 [lr 3212 ary 1924
BUILDING CONSTRUCTION AND
HOUSING—Continued
Bricks—Continued
Silica brick (computed):
Production. .. .oooomoeeaaaoa. thousands..! 17,568 24, 852 22,476 17,355 30, 755 47,328 || +53.9 1919 95 | 123 || 177 | 160 —0.6 | +20.5
Shipments. ... oo_... thousands..| 16,046 23, 418 21, 053 18, 247 33,638 44,471 || 432.2 1019 110 | 130 (| 167 | 150 || —10.1 | +15.4
Stocks, end of month._..__.._. thousands..} 36,512 52,083 53, 506 41,407 ||.. 1919 101 | 99 [} 125 | 128 +2.71 +29.2
New orders_....oocooooaoooo. thousands.. ), 483 16, 766 15, 096 22,484 47,206 31,862 || —32.6 1019 184 | 167 (| 125 | 112 || —10.0 | —32.9
Unfilled orders......_.._.._... thousands..| 31,287 , 999 35,042 55 R RN | I, 1919 70| 81} 100 | 8 || —14.5| +5.4
Face brick (32 identical plants):
Production... _._._. . _.... thousands..| 22,803 17,910 13, 656 19,284 36, 650 31,566 || —13.9 19019 | 111 {123 {| 114 | 87 || —23.8 | —~20.2
Stocks at yards._ _..thousands..| 71,498 566 69, 193 67,907 ||._ - 1019 250 | 276 || 279 | 282 +0.9 | +1.8
Unfilled orders, end of month_thousands.. 22,499 23, 889 30,318 40, 524 1919 122 | 147 || 87 {110 |j +26.8 | —25.2
Shipments. ... coeecaaaaa. thousands. . 12, 225 8. 653 13,977 15,363 26, 594 22,630 | —14.9 |9 1920 80 | 110 62 (100 || +61.5 | —9.0
Prices, common brick:
‘Wholesale,red, New York.dolls. per thous.. 13. 50 14.50 14,50 20. 00 || ' . 1913 |j 305 ; 305 || 221 | 221 0.0 | ~27.5
Paving brick:
Production—
etual.comoemoaoo ...thousands..| 23,000 25, 266 20, 841
Relation to capacity.. -percent_. 75 62 62
Shipments. housands. . 9, 207 4,198 5,613
Stocks, end of month .thousands. , 111,666 | 117,776
Orders received...... -thousands..| 11,235 5,751 6, 932
Cancellations. . oooeeooaeoo.-. thousands.. 176 40 21
Unfilled orders, end of month_thousands..| 44,059 | 51,5672 | 489,602
Floor and Wall Tile
Production. .cooccoeceoeon. thous. of sq. ft__ 3,810 3,606 3,708
Shipments, quantity. -..thous. of sq. ft._. 3, 042 3,031 3,270
8hipments, value...... __.thous. of dolls.. 1,134 1,085 1,162
%tqcks, end of month......... thous, of sq. ft..| 8,964 9,104 9, 358
rices:
Ceramic mosalC....coa.. dolls. per sq. ft.. 0.24 0.24 0,24
W hite wall tile (standard).dolls. per sq. ft. . 0.40 0.40 0.24
Architectural Terra Cotta
Bookings:
Quantity net tons.. 9, 678 12,637 10, 675 13, 227 29, 467 23,312 || —20.9 1019 1| 300 | 252 || 241 | 203 || —18.5 | —-19.3
Value. .ol thous. of dolls_. 985 1,389 1,229 1,468 3,030 2,618 || —13.6 1019 240 | 225§ 213 | 188 || —11.5 | —16.3
Portland Cement
Production... ... cocoeeoo... thous. of bbls_.] 10,435 8, 916 8, 8, 588 17,376 17,171 —-1.2 1013 115 | 112 || 116 | 108 —~7.4| —3.9
Shipments. . cceeerancnmncenaanas thous. of bbls. . 5, 506 5,108 6,015 5,993 11,143 11,123 -0.2 1913 70 | 80 69| 811 +17.8| +40.4
Br}:qcks, endofmonth._.__...._. thous. of bbls..| 13,913 | 17,656 19,897 16, 815 1913 126 | 150 || 158 | 177 || +12.7 | +18.8
rice:
Chicago district............ dolls. per bbl.. 1.68 1.74 1.76 175 . . 1913 || 170 | 173 }| 172 | 172 |} +4-0.6 0.0
Lehigh Valley.cceee oo dolls, per bbl.. 1.75 L75 L75 b O£ 20 | P PRI | EUS, 1913 197 | 197 || 197 | 197 0.0 0.0
Concrete paving contracts
awarded:
Totale e eaeaanel thous. of sq. yds.. 6, 958 4,513 5,047 4, 562 8,575 9,560 || +11.5 1919 90 | 102 ;| 101 { 113 || +11.8 | 4+10.6
ROAdS . vecrrcceccmccanas thous. of sq. yds.. 4,661 3,474 3,787 3,421 6,034 7,261 || 4+20.3 1919 76 | 100 || 101 | 110 +9.0 | +10.7
Roofing »
Preparing roofing:
R %h p}nﬁnts ......... thous. of roof squares..| 3,363 2,370 |t 22,380 ||cmce eeme e .- | 1910 || 114 | 140 [} 114 | ||cecerer|onmnn
oofing felt:
Production, dry felt. .. ocoooemonn.l tons._| 17,179 20, 076 15, 658 16, 263 30,925 35,734 || +15.6 1922 91 |101 || 125 | 97 |j —22.0 | —8.7
Stocks, end of month, dry felt..._... tons._ 2, 257 3,503 3,713 1,623 -l 1922 82| 67| 144 | 163 || +6.0 |+128.8
Sanitary Ware
Baths, enamel:
Orders shipped.......c.....__. number..| 73,724 03, 938 93, 380 98, 568 184, 130 187,318 -3.5 1919 276 1 285 || 271 | 270 -0.6 | —5.3
Stocks, end of month__ _.number..| 104,301 | 105,066 | 121,490 60,462 || e ococceeenflaa oo 1919 125 | 143 || 249 | 288 || 4+15.6 |+100.9
Ordersreceived. .. ... number..| 109,263 | 120,358 99, 986 147, 511 261, 714 220,344 || —15.8 1919 163 | 211 || 172 | 143 || —16.9 | —32.2
Lavatories, enamel:
Orders shipped..cc.ccrcceceanees number..| 83,861 | 123,533 | 123,085 131, 921 261, 909 246, 618 =5.8 1919 284 | 288 ;| 270 | 269 -0.4| —6.7
Stocks, end of month____________ number..| 196,324 | 184,765 | 208, 625 11,044 oo eeaoeae 1919 74| 79 1324 146 || +10.2 | 483.4
S'nkOrderS refeived ................. number..| 126,148 | 145,279 | 123,224 158, 696 295,780 268, 503 -9.2 1919 186 | 216 || 197 | 167 || ~15.2 | —22.4
inks, enamel:
Orders shipped_ .. ............ number..| 99,857 | 127,289 | 121,519 137, 523 275,147 248,808 —9.6 1919 252 | 252 || 234 | 223 ~4,51 —11.6
8tocks, end of month . .-number..| 251,448 | 252,258 | 276,333 97,062 |1 e leenacees 1019 77| 78| 201 | 220 || 9.5 |+182.1
Orders received .. cooceeeannoca. number..| 131,127 | 146,696 | 120, 164,877 324,418 267,240 || —17.6 1919 || 181 | 187 || 167 | 137 || ~17.8 | —26.9
Miscellaneous, enamel:
Orders shipped.__cooconcacoet number_.| 46,983 72,316 65, 032 75, 637 150, 021 137,348 —~8. 4 1919 262 | 266 || 255 | 220 || —10.1 | ~—13.9
Stocks, end of month.___.___..__ number..| 187,812 ) 174,290 | 188,348 60,005 oo ofocmccomaea|eaeaae 1919 80| 75 218 | 236 +8.1 {+4213.4
Ordersreceived. .. coeemnneaaool number_.| 64,444 70,132 50,284 || 105,168 192, 593 120,416 || —37.5 1019 || 209 | 251 (| 167 | 120 § —28.3 | —52.2
Unfilled orders, end of month:
Baths ....number_.| 89,402 | 108,572 | 115,236 235,279 [|ccccmecrmcc]occmmacmcoa|loavanaan 91921 530 | 576 || 266 | 282 +6.1 | —51.0
Small ware .cococememceieanns number..| 254,625 { 295,400 | 209,254 | 790, . - 91921 || 569 | 612 || 220 | 232 || +1.3 | —62.2
CHEMICALS AND OILS
Imports: :
Potash. ... long tons..| 32,316 23,240 28,173 24,920 50, 807 51,413 +1.2 §11909-13 || 123 | 118 i 110 | 133 || 4+21.2 | +13.0
E Nitrate of s0d8. < oocoeeeacaoes long tons_.| 59, 300 89, 858 95,109 149, 603 308, 878 184,967 || —40.1 [} 1909-13 (| 369 | 346 )| 208 | 220 || +5.8 | —36.4
xports:
pBulphurlc Y01 1 R, thous. of 1bs._ 0948 1,017 940 849 1,419 1,057 || +37.9 N 1009-13:| 03 | 138 || 166 | 153 -7.6 | +10.7
Total fertilizer.....ococeeaaono. long tons..| 91,371 65, 989 78,058 86, 942 172,142 144,047 || —16.3 [} 1909-13|| 821 84 64| 75| +18.3 | ~10.2
Dyes and dyestuffs—
Vegetable. - 1bs, 340,294 | 201,175 | 216,247 450, 306 624, 659 417,422 || —33.2 W oo |lemeen eane 4 +7.5| —53.9
Coal tar bs..(1, 021, 506 {2, 006, 681 '2, 067,046 |[1,739, 400 |! 3, 172 121 | 4,078,727 || 4+28.4 W Do ooolhllo +3.0 ] +18,8
Digitized for FRASER e Revised. 8 Ten months’ average, March to December, inclusive.

® January, 1924,
http://fraser.stlouisfed.org/ e

Federal Reserve Bank of St. Louis

9 Eight months’ average, May to December, inclusive.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. P
i RELATIVE . Ter cent
NUMERICAL DATA increase! i
) NUMBERS | iease (4)
or de-
In many cases March figures are now crease BASE
available and may be found in the | 1924 1925 oo T I (=) | TEAB L g0m 1925 | Febru-| Feb.,
special table on page 25 February,| THROUGH LATEST (i:ﬁl\;:a. PERIOD t?;gx %90212
1924 MONTH T
Decem- 1925 Janu- | Feb
January | February, Jan.|Feb.|| Jan. | Feb. hd
ber 1924 w2 | o ary | 1924
CHEMICALS AND OILS—Continued ;
Price index numbers:
Crude drugs...o_.ceee.._. index number. . 190 | 180 /| 222 | 219 —1.4 | 4217
Essential oils.........._... index number.. 141 | 137 | 154 | 159 +3.2 | +161
Prugs and
Pharmaceuticals ......... index number.. 150 | 153 |} 154 | 155 || +0.6 [ +1.3
Chemicals .index number- 120121 [ 113 [ 114 || 40.9| —5.8
 Oilsandfats........_.... index number. 138 | 132 || 187 | 148 || —=5.7 | +12.1
Price, sulphuric acid66° N.Y..Index number. . 75| 73| 70| 70 0.0 +43
Wood Chemicals
Acetate of lime:
Production.................. thous. of Ibs_.{ ¢10,317 | ¢ 11,5% 10,414 13,173 26, 593 22,004 || —-17.3 1922 128 | 126 (| 111 | 100 || —10.1 | —20.9
Shipments or use..... _..thous. of Ibs_.{ 9,025 | 10,048 9, 611 , 548 17,570 19,660 | 4+11.9 1922 66 | 62 73| 70 —6.3 | +12.4
Stocks, end of month -..thous. of lbs..| 13,499 | = 15,367 16, 230 27,623 i emefeeicem |l aee 1922 65| 77 43| 45 +5.6 1 —41.2
EXDOrtS .............. -..thous. of lbs_. 980 1,995 999 1,119 1,445 2,994 | 4107.2 1922 14| 49 87| 43 —49.9 | —-10.7
...................... do]ls. per ewt.. 3. 000 3. 3. 000 000 ||ececmemmace ool 1022 177 | 177 || 133 | 133 0.0 ~250
....................... gallons__| @ 526,192 | ¢ 573,333 | 542,307 690,403 || 1,396,150 | 1,115,730 i —20.1 1922 124 | 122 || 101 | 96 —5.4 | —21.4
_gallons__| 596,706 | 586,311 | 521,854 681,057 1| 1,323,869 | 1,108,185 i| —16.3 1922 101 § 107 92| 82} —-11.0| ~23.4
gallons._.|s1,315,166 |¢1,305,058 |1, 365, 830 12,738,308 |i_. o o ucoon|ummeaomomnn|lo 1922 9% | 95 47 { 50 +4.7 | -50.1
--gallons.. 310 60 ,625 || 120,489 194,257 96,385 || —50.4 [l 1922 I 70| 114 || 54| 37 |} —30.2 | —67.1
. - dolis. per gal - . . 68 [ .- 2 | PR EVRN | S, 1922 54| 54 41| 41 0.0} —22.7
Wood at chemical plants:
Consumption (carbonized).......... cords..| ¢ 55,585 | o 62,614 55,351 73, 541 152,433 117,965 |} —22.6 1922 {11231 114 || 97| 86 |{ ~11.6 | —24.7
Stocks, end of month.. . ........_. cords..| 527,802 [¢478,422 | 484,401 || 814,800 |l . o . oooleeimeamaoflioioil 1922 83| 84l 51| 61 413 —18
Explosives
Production. ... ool thous. of Ibs..| 31,208 33,479 36, 527 35,081 67,316 70, 006 +4.0 1922 105 | 114 || 109 | 119 +9.1 | 441
Shipments. thous. of Ibs_.| 81,411 | 35206 | 34,074 35,349 69,375 69,370 0.0 1922 |{ 109|114 114|110 |} —3.5| —3.6
Bales. i eiicciiciieeaa. thous. of lbs..; 30, 569 34, 541 31,675 32,540 , 00 66,216 +0.3 1922 116 | 112 |} 119 | 110 —8.3| —2.7
8tock “thous. ofIbs_.| 18,181 | 16,480 | 18,976 AL | N o | I 1922 || 105 | 102 || 101 | 116 || +15.1 | +13.6
Naval Stores
Turpentine (3 principal ports):
Net receipts. 26, 189 8,391 6, 167 5,078 15, 866 14, 558 ~8.2 1919 71 31 55| 401 —26.5 | +21.4
Stocks, end of month 61,379 49, 566 37,606 34,148 - - 1019 134 | 110 || 159 | 121 || —24.1 | +10.1
Rosin (3 principal ports):
Net receipts. barrels..| 119,216 51,279 49, 322 50, 610 112, 581 100,601 || —10.6 1919 111§ 90 92| 88 ~3.8| -2.5
Stocks, end of month.... barrels..| 256,482 | 222,857 | 199,806 261,100 [|_.ooooo-en .- - 1919 153 | 130 || 111 | 100 || —10.3 | —23.4
Fats and Oflls
Total vegetable oils:
Exports. -eoneneo ....thous.oflbs_.| 0,853 | 9,454 | 4,880 3,827 8,562 | 14,334 || +67.4 1| 1013 || 16| 13| 33| 17| —48.4 | 4275
thous. of Ibs..| 53,486 59, 445 52,617 106, 658 186, 400 112,062 (| —39.9 1913 373 1 490 || 278 | 246 || —11.5 | —50.7
Oleomargarine:
Production -thous. of Ibs__ 20,135 19,177 17,288 22, 962 47,862 36,465 || —23.5 1913 204 | 190 || 158 | 143 —0.9 | —24.7
Consumption thous. of Ibs..| 19,997 19, 109 15,846 23,617 47,458 34,055 i —26.3 B 1013 201 | 199 |} 161 | 134 |} —17.1 | —32.9
Cottonseed
8oft;tonseeg st{)cks, end of month._._.... tons__|1,223,863 | 808,671 | 699,626 || 386,018 ||.... [ | SO 1919 || 113 | 751 175 | 117 || —83.3 | +55.3
ottonseed oil:
Stocks, end of month_...... thous. of Ibs_.| 105,520 | 120,007 | 126,745 128,419 |[on e ieeicmmmeee|[cameeas 1919 141 | 133 || 126 | 132 +4.8] —L3
Pr{\dnoﬂnn _thous. of 1bs..| 209,471 | 210,409 [ 157,905 101,315 221, 834 368,314 || 1+66.0 1919 110} 91 101 | 143 || —25.0 | +56.9
Price, New York____........ dolls. perIb.. .114 L112 . 107 DD (1) N | RPN PRSPPI | SN 1913 152 | 139 || 154 | 148 —4.5! +59
Flaxseed
Reoehifu: |
inneapolis... __....... thous. of bushs. . 1,366 1,253 750 235 638 2,003 |(4213.9 1913 43| 251 133 | 80 || —40.1 [+219.1
shi Du.lug;sh .................. thous. of bushs.__ 652 228 109 102 261 337 || +29.1 1913 15§ 10 22| 11| —522| +6.9
pments:
Minneapolfs......_._._. thous. of bushs_. 361 173 142 134 271 315 | +16.2 1913 88! 86l 111 | 01 (( —=17.9 | +6.0
Duluth thous. of bushs__ 1, 204 324 283 218 417 607 || +45.6 1913 18| 20 20| 26| —12.7 | +29.8
8tocks, end of month:
inneapo lis.. thous. of bushs.. 453 434 400 | 283 ||- 1913 176 | 121 || 186 | 172 ~7.81 4413
Duluth. ... thous. of bushs__ 1,092 888 636 229 1913 13 6 32! 23| —28.4 +177.7
Linseed oil:
Shipments from
Minneapolis..........__ thous. of Ibs_.[ 16,825 14,720 14, 468 11, 211 24, 965 29,530 || +18.3 1013 90 74 971 95 —-1.7 | +20.1
Linseed oil-cake: .
Shipments from .
Minneapolis_ . __..._.... thous. of Ibs__i 81,274 31,226 | 29,847 15,832 40,484 50,780 || +25.4 1913 82| 521104 | 99 | —4.4 4885
FOODSTUFFS
Wheat
{El_;(pglrts, inclluding flour...._. thous. of bushs_.| 24,326 12,928 11,612 }0, 019 22,220 24,540 || +10.4 1913 |/ 102 | 84 (| 109 98 || —10.2 | +15.9
sible supply:
United States............ thous. of bushs_.| 96, 114 81, 796 74, 167 72,014 |___ PR 1013 126 | 122 {] 137 | 124 —9.3| +L.7
Canada..coecoecomenen.. thous. of bushs__| 79,221 79, 341 76,187 || 126,495 | e aenan]mcccceracnaflaaea—— 1913 || 376 | 387 || 243 | 233 —4.0| —30.8
Receipts, principal markets_.thous. of bushs__| 36,293 24,734 19,923 19, 803 35,678 44,657 )| +25.2 1919 50 63 79| 63) —19.5} +0.6
%hipments, prin. markets....thous. of bushs_.{ 32,651 19, 864 16, 168 10, 616 21, 816 36,032 || +65.2 1919 56| 63 100| 81 —18.6] +52.8
rices:
No. 1, northern, Chicago..dolls. per bush_. 1. 687 1.909 1. 841 ) v 7 T N MU | R 1018 (| 124 1 120 (| 209 | 202 | —8.6 | +56.8
No. 2, red winter,Chicago_dolls. per bush_. 1.769 2. 006 1.984 . [POURRUIS S | 1913 | 112 201 || —~L11}47.0
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. Per cent
i RELATIVE inors
NUMERICAL DATA increase increase (4)
NUMBERS
or decrease (—)
or de-
In many cases March figures are now i crease BASE
available and may be found in the | 192 1925 \ CUMULATIVE TOTAL || ®(Zy" | YEAR || qg04 1925 || Febru-| Feb
special table on page 25 FROM JANUARY 1\ cymy. | OR b 0o
F THROUGH LATEST R PERIOD y
P pag eb;uary, MonTH Sative from }3331
1924 1
D%?;,m' January | February | pron prow f,%zﬁzl Jan. |Feb.| Jan.|Feb.|| I :;1}9- I;Sg‘i’
! 192
FOODSTUFFS—Continued
Wheat Flour
(Bureau of the Census)
Wheat, ground..__.._...___.. thous. of bushs__| s 40,427 45,010 36,972 —17.9 | —5.6
Production, wheat flour.. .thous. of bbls..| ¢8,855 9, 853 8, 086 —17.9| —4.1
Productlon, grain offal ...thous. of Ibs__| 695,925 | 634,402 | 762,489 +20.2 | +8.1
Per cent of capacity operated........ per cent._ ° 52 58 53 | —8.6 0.0
(Russell’s Commercial News)
Production....__..__.......... thous. of bbls..| 11,007 11,705 10, 189 10, 286 2], 286 21, 804 +2.9 1914 113 | 106 | 121 [ 105 || —13.0 | —0,9
Consumption..... -thous. of bbls._| 10, 555 10,017 9, 800 , 711 18,010 19,817 {| 4+10.0 1919 || 114 | 107 || 123 | 120 || —2.2 125
%{;’%c%s, alll poisitio(D.- thous. of bbls.. 6, 700 7, 400 6, 850 7,200 {1. - 1919 76| 76| 78| 73 —7.4| -4.9
olesale prices (Dept. :
Flour, gtandard patents
Minneapolis.. .......... dolls. per bbl.. 8,895 9. 694 9, 850 [0 | ORI FEPURI | DU, 1913 135|138 || 212 | 215 || +1.6 | +56.2
Flour, winter straights,
ansas City....._..._. dolls. per bbl.. 7.788 8.805 8.669 [ 350 | U PO | RN 1013 ([ 137 | 139 ¢ 229 | 225 (| —L 5 +62.0
Corn !
Exports, including meal_.._.. thous. of bushs.. 571 896 704 3, 542 6, 648 1,600 || —75.9 1913 74 84 211 171 —21.4 | —80.1
Visible supply.........._._. thous. of bushs__| 19,603 | 28,812 | 34,199 p- U817 | RN F R | SR 1913 04 | 1851 250 | 108 || +18.7 | 466.7
Recelpts, principal markets__thous. of bushs_.| 28,953 37,038 21,274 43,442 74, 042 58,312 || —21.2 1919 || 204 | 290 )| 247 | 142 || —42.6 | —51.0
Shipments, prin. markets..._thous, of bushs._ 9, 365 14, 290 12,270 21,213 40, 861 26,560 || —35.0 1919 {222 1 240 || 162 | 137 || —14.1 | —42.2
ggndings éstaxt‘;ch, ;gjlucose)..-thous. of bushs. . 5, 520 6,751 6,199 7,152 13,910 12,950 —6.9 1913 161 | 170 | 161 | 148 —8.2| ~13.3
ces, contract grades, :
No. 2, Chicago............. dolls. per bush. _ 1.233 1.271 1.242 P4 L | O PO | PO, 1913 1 121 | 128 |1 203 | 199 || —2.3 | +55.8
Other Grains
Oats:
Receipts, principal
marketsS. .. ooweneooooan. thous. of bushs_.{ 19,738 23,474 14,110 18,778 34,986 37,584 +7.4 1913 78| 01| 113 | 68 —39.9 | —24.9
Visible supply.......___. thous. of bushs..| 72,128 | 73,570 | 72,386 D/ (Y N | DN PR | R 1913 || 101 | 102 || 422 | 416 || —1.6 |+308.0
IIE'xiports, ingludting 1&1eal.-thous. of bushs._ 1,171 0984 843 48 1,124 1,827 || +62.5 1913 21| 16| 33| 284 —14.3| +73.8
rices, contract grades
Batle hicago................dolls, perbush._| 508 . 506 .570 BT | N IS | I 1013 || 126 | 131 || 159 | 152 || —4.4 | +15.6
rley:
Receipts, principal
markets ... ........ thous, of bushs. . 5,405 4,940 4,210 3,381 6,207 9,150 (| +45.3 1913 32 37| 55| 464 148 | +24.5
%l{por};s:-i ..... a«-gl._.-thous. of bushs.. 1,744 1,522 881 613 912 2,403 ||4163. 5 1913 20 42| 104 | 60| —421 | +43.7
rice, fair to good, malting,
_ Chicago....._. e 'dolls. per bush..| 935 973 . 996 740 1913 || 113 | 118 || 156 | 159 { +2.4 | +346
Receipts, principal
markets.._.___.__._.... thous. of bushs. . 3, 802 2,14 2,823 1,938 3,745 4,957 || +32.4 1913 140 | 150 || 165 | 218 || +32.3 | +45.7
Exports, including flour..thous. of bushs.. 856 1,208 944 402 1,223 2,152 || 4+76.0 1913 530 [ 259 || 779 | 609 || —21.9 +134.8
Price, No. 2, Chicago..... dolls, per bush.. 1. 404 1, 585 1,579 . | I | P FOPURSRIPRI | EUUSUR 1913 || 114 | 113 || 249 | 248 L4 |+119. 3
Total Grains
Total grain exports, incl. flour.thous. of bushs_.] 28, 668 17, 538 14, 084 15, 061 32,127 32,522 || +L2 1913 82| 73| 84| 72| —-146] —-0.B
Car loadings of grain and grain products.cars..| 236,629 | 197,182 | 178,416 197, 655 370, 128 375,598 || +1.5 1919 102 | 117 || 116 | 105 || —9.5 | —9.7
F Argentine Grains
Visible supply, end of month:
Wheat. oo thous. of bushs. . 3,700 7,400 9, 255 243 (357 (| 286 ; 358 || +25.1 | +0.1
Corn.._. ..thous. of bushs__ 8, 000 3,200 2,000 204 17 (} 92} 67| —37.5 |+233.3
Flaxseed. .o ooo....... thous. of bushs._ 2,200 2, 3, 000 495 | 714 || 385 | 412 +7.1 | —42.3
Riee
goh}ltherntpaddy, receipts at mills_...... bbls_.| 972,700 | 448,306 | 197,214 579,922 || 1, 655, 602 645,520 | —61.0 1919 176 | 95 74| 29| ~56.0 | —66.0
pments:
‘Total from mills pockets (1001bs.)..| 933,878 | 081,194 | 543,246 926,545 || 2,031,421 | 1,524,440 |} —-25.0 19019 181 [ 151 || 160 | 89 || —44.6 | —41.4
st Il‘gew (‘)jrlefa.ns- -pockets (1001bs.)..! 151,143 | 219,817 | 122,858 203, 224 431, 936 342,675 || —20.7 1919 90 | 80 86| 48 || —44.1 | —39.5
ocks, end of mo
2, 46, 514 11,867,227 |1, 559, 679 |1, 680,373 1910 1} 249 | 207 || 230 | 192 || —~16.5 | —7.2
| 27,444 41,497 78,493 31,868 19019 3| 23 30! 58| +89.2 +146.3
-pockets (1001bs.)..| 27,532 10, 898 11,411 177,314 1919 97| 56 3 4 +4.7| —-93.6
Other Crops
Apples:
Cold-storage holdings
(end of month) - _thous. of bbls__ 6,673 5,233 3,771 1019 |1 404 | 308 |: 270 | 194 {| —27.9 | —36.8
c ?z}r-ll;)j; shipxtléents ......... carloads.. 6, 068 4,080 , 8 1919 17 1 118 1 73| 56 {1 —23.7 | —524
ar-lot shipments:
12,757 21,159 19, 886 1919 127 | 132 |( 141 | 133 —-6.0! +40.1
1,869 2,713 1,9 1919 139 (120 || 156 | 114 |} —26.9 | —5.2
11,187 12,036 10, 402 1919 180 | 217 || 223 | 193 |} —13.6 | —11.0
74, 101, 595 69, 869 1919 83| 86 84| 58 —31.2; —32.8
Cattle and Calves
Cattle movement, primary markets:
Receipts. caecnaeacaaaacaneaas thousands.. 2,083 1,860 1,530 1,457 3,345 3,399 +1.6 1919 2 11 91| 74| —181| 45.0
Shipments, total__.._.___._... thousands.. 816 7 585 540 1,256 1,263 +0.6 1019 80| 60 7| 624 —21.6 +2.8
Shipments, stocker and feeder.thousands.. 300 207 176 170 413 383 -7.3 1919 55| 39| 47| 40 —~150( +3.5
Local slaughter......c........ thousands. . 1,265 1,150 067 915 2,070 2,117 +2.3 1019 101§ 801 101 | 851l -159 i +5.7

¢ Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




41
TREND OF BUSINESS MOVEMENTS—Continued

. Per cent
NUMERICAL DATA increase RELATIVE increase (+
(+) NUMBERS or decreasé ()—)
In many cases March figures are now g:leg BASE
available and may be found in the | 192 1925 A el = | TERE 1925 || Pebru-| Feb.,
special table on page 25 February,| THROUGH LATEST cigtr&: PERIOD r:;;} %302;511
MONTH
D%"em' January | February 1924 prcd Jan. Jgf“' 1;312’4'
er 192% 1925 1924 v
FOODSTUFFS—Continued
Cattle and Calves—Continued
Beef products:
Inspected slaughter product.thous. of 1bs..| 441,160 | 480,692 | 346,086 || 377,326 829,108 826, 778 -0.3 1913 146 -28.0( -83
Apparent consumption..... thous. of 1bs._| ¢389,309 | 473,652 | 348,363 371,197 816, 650 822,015 +0.7 1919 112 —-26.5 1 —6.2
2.4 310} ¢ & F thous. of 1bs_ . 9,329 9,412 8,652 11, 669 21, 568 18,064 || —16.2 1913 69 -8.1| —25.9
Cold-storage holdings
P end (g lllliwmh) ................ thous. of 1bs_.| ¢ 142,964 | 0140,705 | 129,774 || 2100, 007 |j-ocoecemreciacaocacnnellanaacann 1919 59 —-7.8 | +29.8
ces, cago:
Cz;ttle, corn-fed......... dolls. per 1001bs._ 9. 550 9.313 9,469 9,700 |l ceemcccce]enampancnes 1013 110 +1.7 | —24
Beef, fresh native steers... .. dolis. per1b.. .183 .183 .183 W17 1013 141 00| +7.6
Beef, steer rounds, No. 2....dolls. per 1b.. .125 .133 .135 RS U3 | I N | IR 1913 102 +1.5| —6.9
Hogs and Pork
Bog movement, primary markets:
Receipts... . .. oo thousands.. 6, 604 6,105 4, 558 5,335 8.0 1019 163 —-25.3 | +14.6
Shipments, total..___._.__._- thousands_.| 2,271 2,176 1,580 2,126 4,324 3,756 || —13.1 §i 1919 182 —27.4 | —25.7
Shipments, stocker and feeder.thousands. 38 38 35 47 97 73 1| —24.7 1919 51 -7.9| =255
Local slaughter. . ...........__ thousands.. 4,335 3,910 3,010 3,227 7,243 6, 920 —4.5 1919 154 -2.0, —67
Pork produects, total:
Inspected slaughter product.thous. of Ibs_.| 012,990 | 050,738 | 726,051 {| 843,874 || 1,820,840 | 1,676,789 —-7.9 1913 199 —23.6 | —14.0
Apparent consumption.. hous. of 1bs.. 3 612,081 | 391,293 558,764 {1 1,209,127 | 1,004,274 || —16.9 1019 143 -36.2 | —30.0
Exports..oo_.ouu oo, hous. of Ibs..| 120,607 | 144,221 | 114,706 190, 691 415, 351 258,927 || -37.7 1913 176 -20,5 | —39.8
Cold-storage holdings
(end of month).. _.thous. of Ibs..| ¢ 647,364 | 778,702 (1,019,644 {10 046,696 (|__ .. ooooo)oemmmeeuoctloooaaoos 1919 85 +30.9 | +7.7
Lard (included in por ts):
Production.. .thous. oflbs__| 192,506 | 2194,180 | 162,345 | 188,308 415, 997 356,535 || —14.3 1919 221 —16.4 | —13.8
]élxllg)l‘gs-.- .thous. oflbs..| 76,803 78,440 60, 363 99, 910 232, 668 138,803 || —40.3 1919 124 —23.0 | —39.68
old-storag
Pri (end of month). .. -.-.thous. ofIbs..| o 61,040 |s112,704 | 152,485 || o 68,610 1919 122 +35.3 |+122.2
ces:
Hogs, heavy, Chicago..dolls. per 1001bs.. 9. 960 10. 800 11. 150 129 +3.2 | 457.6
Hams, smoked, Chicago......dolls. per 1b.. . 207 . 219 . 231 132 +55 | +25.5
Lard, prime contract, N. Y.dolls. per Ib.. . 169 . 166 .161 151 —3.01] 437.6
Sheep and Lambs
Sheep movement, primary markats:
Receipts__.__. thousands.. 1, 605 1,467 1,388 65 ~54 | ~L7
Shipments, tot: thousands. . 750 688 675 57 ~1.9| —-26
Shipments, stock .thousands.. 208 138 119 24 —13.8 | +12.3
Local slaughter. _............. thousands.. 854 786 711 75 ~9.5| ~L.9
.Lamb and mutton:
Inspected slaughter product.thous. of 1bs..| 32,803 39, 655 34,945 87 —-11.9} —3.4
Apparent consumption...... thous. of 1bs..{ 33,173 40,270 34,974 103 ~13.2| -3.6
Cold-storage holdings
Pri (end of month)..._........ thous. of 1bs_.| ¢2,940 ; 22,336 2,275 28 -2.6 | +47
rices:
Sheep, ewes, Chicago...dolls. per 1001bs..|  7.575 8. 688 8.438 185 -2.9| 40.2
Sheep, lambs, Chicago..dolls. per 1001bs..| 15,975 17. 625 17.313 226 -~1.8 1 4+19.0
Poultry
Receipts at five markets__....... thous. of lbs..| 77,300 30,460 21,250 154 -30.2 | —22.6
Cold-storage holdings
(end of month)_______________._ thous. of 1bs..]| 4 133,990 | ¢ 138,180 | 130,508 || 90,407 ||__ o] oooooifloeeaoonn 213 ~5.6 | 444.2
Fish
Total catch, prin. fishing ports..thous. of Ibs_.| 12,353 11,028 18, 181 64 +64.9 | 8.4
Gold-storage holdings, 16th of mo_thous. of Ibs..| ¢ 68,325 | ¢ 55,308 42,878 90 —22.5 | +6.1
Canned salmon, shipments..... . ..... cases..| 614,164 | 394,433 |_____ .. _{[ 800,041 || . ec|i oo ieeu]lmemneflecceme el mmcdeneceeceme e ae e m e e a e
Milk
Total manufacturers’ stocks:
Condensed—
Case goods.. thous. ofIbs..| 11,830 | 12,208 12,321 22 40.9 | +12.0
Bulk goods thous. of Ibs..| 9,161 | 7,066 5,335 51 —24.5 | —70.5
Evaporated, cast - thous. of Ibs_.) 102,337 | 71,857 71,280 67 —0.8 | —43.5
Manufacturers’ unsold stock:
Condensed—
Case goods...... thous. of 1bs.. 2,149 | 2,200 2,628 8 +19.0 | —59.0
Bulk goods..... thous. of Ibs. . 4,168 | 3,113 2, 000 40 —-35.8 | —83.9
E E‘;aporated. case good: thous. of Ibs_.{ 40,032 | = 29,929 41, 646 53 -~30.1 | ~52.2
xports: .
Condensed --—-_thous.ofIbs_.| 3,008 4,701 2,961 5,105 13,182 7,662 || —a1.0 |} 1022 9 —37.0 | —42.0
Evaporated thous. of Ibs.. 7,766 5, 952 6, 700 15, 922 41, 468 12,652 || —60.5 1922 55 +12.6 | ~57.9
Powdered. thous. of Ibs. .. 487 336 386 304 519 721 || 438.9 1922 65 +15.2 | +27.0
Fluid milk:
Recsipts—
Boston (includ. cream)_thous. of qts..| 14,701 14,528 14, 149 14,031 28,712 28, 677 -0,1 1019 111 —~2.6 | +40.8
Greater New York..._thous. of cans.. 2,434 2,413 2,281 2,237 4,509 4,604 || +2.1 1913 161 =55 420
Consumption and distribution by milk plants
(Dairyman’s League, N. Y.):
Total milk consumed or sold_thous. of 1bs...| 146,649 | 153,465 | 162,010 {| 181,578 370, 223 315,475 || —14.8 1922 511 83| +566 | —10.8
Fluid milk sold.....co.o.... thous. of 1bs..} 98,052 | 101, 580 97,761 95,871 191, 761 169, 341 +4.0 1922 90 ] 86 -3.8: 420
MIlik consumed for manufacture of:
Soft cheese, Ice cream and
condensed milk___..__. thous. of Ibs..| 27,711 28, 469 33,105 46,279 90,795 61,574 }| —~32.2 1922 +16.3 | —28.8
Milk chocolate and milk
POWder. e ocucanacaes thous. of Ibs..{ 14,708 15, 865 265, 684 26,374 53, 532 41,549 || ~22.4 1022 27 4619 | +1.2
Butter_...___ thous. of 1bs_. 5,667 6, 809 4,069 10,820 27,863 11,858 || —46.7 1922 20 —28.1 | —54.2
: American cheese........ thous. of 1bs__ 515 662 502 3,234 8,771 1,154 || ~83.0 1922 3 —23.0 | —-84.5
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. Per cent
i RELATIVE .
NUMERICAL DATA Increase increase (+)
0(4(-1) NUMBERS or decrease (~)
T ce Il pase
In many cases March figures are now crease
available and may be found in the | 1924 1925 o | (=) ) TEAR |l 192 1985 | Febru-| Feb.,
special table on page 25 February,| THROUGH Latest || SR~ i perion Iy | e
1924 MONTH 1925 F
Decem- | yannary | Feb Jan.|Feb.|Jan, | Feb.|] Janu-| Feb.,
y | February, an. . Jan. | Feb.
ber 1924 w2 || GO ary | 1924
FOODSTUFFS—Continued
Butt Dairy Products
utter:
ge]cgi%ts, b mharllide.ts ......... thous. of Ibs_.| 39, 118 46, 569 42, 513 48, 260 90, 875 89, 082 -2.0 1919 93 | 105 { 102 | 93 —8,71 =119
old-storage holdings, cream-
ery (end of month)_’ ....... thous. of Ibs..| 65,694 45,748 28, 862 9, 837 27 171 81| 51| —36.9 |-1-193.4
Ch ‘Wholesale price, 5 markets. .dolls. per 1b._ .40 414 . . 499 88| 84| 70| 69 —0.5 | —-17.4
eese:
Receipts, 5 markets........ thous. of 1bs._| 14,745 15,378 12, 845 16,243 881100 | 94| 79| —16.5 | —~20.9
Cold-storage and holdings, Amer-
ican (end of month)._.____ thous. of Ibs..| 49,187 41,553 34,613 13 S BN | SR 1916-20(| 108 | 94 | 111} 92 || -16.7 [ —1.7
B ‘Wholesale price, 5 markets..dolls. per 1b.. .221 . 228 .229 173 U PPN PR | I 1919 73| 71| 4 74 +40.4 | 43.6
28s:
Receipts, 5 markets..._..... thous. of 1bs.. 508 634 1,163 999 1,712 1,797 +5.0 1919 60| 84 53| 98| -83.41 +16.4
Cold-storage holdings (case) .thous. of lbs.. 1,050 81 22 L7 | ORI RPN | SO, 1916-201| 14 1 2 1 —=72.8| -50.0
R Sugar
aw:
Imports.._.o__ ... ... long tons_.| 134,073 | 274,510 | 372,911 409, 553 640, 472 647, 421 +11 1913 131 | 233 | 156 | 212 || 4+35.8 | —8.9
ls\'{elgngs, 8 fIiJOI‘tS ............... long tons..[ 156,512 | 296,101 | 313,242 426, 927 655, 597 609, 343 -7.1 1919 70 (131 91} 96 +5.8 | —26.6
ocks at refineries
{end of month)...._.......... long tons__| 36,922 94,110 | 137,829 || 131,689 ||__ o uoeefemcnommacai]loaacoae 1919 83 (138 | 90| 144 || 446.5 | +4.7
geﬁneg, exports. ..ol long tons.. 863 7,056 14, 108 7,181 10, 680 21,164 || +98.2 || 1909-13 | 118 | 243 | 239 ; 478 || +99.9 | +96.5
ane, domestic:
Receipts at New Orleans..._... long tons..| 37,812 2,996 403 1,769 24,031 3,390 | ~85.9 1913 | 138 11| 19 2| —86.5 =772
ces:
Wholesale, 96° centrifugal,
N Yo dolls. per 1b.. . 053 . 046 . 046 IS 20 N BRI | IO 1913 || 192 | 207 | 131 | 131 0.0 ~-36.1
Wholesale refined, N. Y.._._dolls. perlb_. . . 08 1913 |l 196 | 204 | 142 | 135 || —4.9 | —33.3
o bRetail, avera%e 51 cities..__index number..|_._.._.__. 1913 | 185 [ 187 | 147 | 140 || —4.8 | —25.1
uban movement:
Receipts at Cuban ports.......longtons_.| 02,726 | 637,509 | 833,034 736,588 || 1,284,946 | 1,471,533 || +14.5 1919 166 | 223 | 193 | 253 || 4-30.8 | 413.2
Exports..c.ocoeeaao___. long tons..| 64,111 | 375,213 | 504,146 527, 741 869, 562 879, 359 +1. 1919 105 [ 162 | 115 | 155 || 434.4 | —4.5
Stocks, end of month long tons.. 40,569 | 293,891 623, 658 [ N SR | NUN 1919 37| 68| 46} 97 ||-4112.2 | +42.4
Coflee
%igli)l?lrts ..... T thous. of Ibs._[ 114,113 | 109,048 79, 992 109, 994 247,391 189,040 || —~23.6 ||l 1909-13 || 182 | 145 | 144 | 105 || —26.6 | —27.3
e supply:
World......____. .-thous. of bags..| 5,388 5,200 5,112 4,183 1913 36| 35| 45| 43| —3.4| 4222
United States. thous. of bags.. 611 713 652 571 . 1913 37 31| 39 36 —8.6 | +14.2
gleceipts, total, Brazil_ thous. of bags.. 080 874 765 1,054 , 289 , 1913 || 129 {110 | 92 | 80 || —12.5 | —27.4
earances:
Total, Brazil, for world....thous. of bags... 923 1,042 756 1,207 2,431 1,708 || —26.0 1913 115 | 131 | 105 | 76 || —27.4 | —41.7
Total, Brazil, for U, S_____thous. of bags.. 530 623 377 635 1,140 1,000 || —12.3 1913 || 128 | 162 [ 159 | 96 || ~—39.5 | —40.6
Tea
Imports. ... thous. of Ibs.. 8,688 7,661 6,084 5,182 13,013 13,745 || +5.6 | 1909-13 | 95| 63| 93 | 74 || —20.6 | +17.4
TOBACCO
Consumption (tax-paid withdrawals):
Large cigars. millions 511 475 452 499 1,003 928 | —=7.7 1913 80 | 79| 75| 72 —4.8| —0.4
ls\inall fcigéaretgesé 5 million: 5,442 8, 652 5,681 4,855 11,112 12,333 || +11.0 | 1913 | 483 | 374 | 513 | 567 || —14.6 | +17.0
anufactured tobacco
Exp %ﬂd snuff.._.. ‘emmmememaan thous. of 1bs..| 28,571 35, 457 33,172 35,853 73, 544 68, 629 —9.2 1613 103 96| 96| 90 —6.4 | —86.2
Xporis: .
Olarotiog. rod lool--.-thous ot s Shois| 0280|2417 ) s2fp ) 4 us) oo | —ang fusghis) 1o | 1o | o | ) 3| adg
garettes.. ... millions 838 735 ) —12. . .
%al_es of l);mlse-liaaf ]gvarlehouseg.l.._tthous. oflbs..| 71,676 | 93,551 | 51,833 48,019 125,005 | 145,384 || +16.3 [l 1019 04 | 58 {114 63| —44.6 | +7.
rice, wholesale, Burley good }eaf,
dark red, Louisville..._.__ dolls. per 1001bs. .. 24. 50 24. 50 24. 50 28.00 1913 || 212 | 212 | 186 | 186 0.0 | —12.5
TRANSPORTATION
River and Canal Cargo Traffle
Panama Canal: )
Total cargo traffic. _ __thous. of long tons_. 2,266 1,907 1,840 2,244 4,671 3,747 || —19.8 19156 596 | 551 | 468 | 452 —3.5 | —-18.0
15 B e thous. oflomg tone-+| - L | 2| nerl| L | Zme) nymlomofee e o)l | -2
10 British vessels._._. ous. of long tons__ 2 4 ’ —13. —l. —1%
Suez Canal_.._____.____ thous. of metri% tons.. 2,228 2,305 [.0eeeeees %2,017 P | FOR, 1919 {1178 | 174 | 198 foeeoollocmcco)iacnas
Ohio River, Pittsburgh, Pa., to
Wheeling, W, Va________.___._. short tons..| 564,578 | 365,970 | 345,183 || 335,451 581,484 | 711,153 || +22.8 || 1922 82 |112 (122 (116 || —5.7 | 2.9
Ocean Transportation
Entrances, vessels in foreign trade:
Total..ooooioe. ... thous, of net tons_.| 5,156 4,456 4,527 4,555 8, 880 8,083 | 412 1013 || 97103100102 || +1.6| —0.6
Amepean._ ..thous. of net tons.. 2,315 1,721 1,747 1,810 3, 584 3,468 —3.2 1013 151 | 154 | 147 | 149 +1.5| -3.5
Cle:;g;?én ...... ; --....r.-.,_thgu;:i. of net tons__ 2,841 2,736 2,780 2,745 5,296 5,516 || +4.2 1913 78| 84| 84| 8 | 41.6, +1.3
, vessels in foreign trade:
otal__..__ - 4, 885 5,126 4, 550 , 600 9, 235 9,676 +4.8 1913 103 1 103 | 114 j 101 || —11.2 | —1.1
American... ----thous. of net tons.. 2,073 1,820 1,750 1,017 3,734 3,670 || —4.4 1013 |l 145 | 163 | 146 | 140 | —3.8 | —8.7
Freigl‘;{mg? e .r%thtous. of net tons.. 2,812 3,307 2,800 2,683 5, 501 6,107 || +11.0 1913 87| 83|102| 87 —4.2 L 4
 rates, Atlantic ports to:
United Kingdom_weighted index number. SRR SO | FR 1920 |(27.5 (29.9 |29.8 {27.8 || —6.7 | —0.3
All Europe..__.. weighted index number. |- |cemeooooo - 1920 |(24.9 [25.1 {26.9 |35.5 | ~5.2 | +1.6
Freight Cars
Surplus (daily av. last week of month):
BOX..oe .number..| 117,434 i 103,209 | 103,177 51,398 {I_.. el 1919 01 631281128 0.0 [+100.7
Coal.__ - number._[ 108,180 60,736 | 138,425 56, 618 1919 89| 75| 903|183 | 4+98.5 41445
Total. el number..| 266,252 | 213,921 | 285,015 134,273 || - 1919 891 71118 ]150 || +33.2 I4+112.3

* January, 1924,
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. Per cent
i RELATIVE N
NUMERICAL DATA increase T increase (1)
NUMBERS or decrease (—)
In many cases March figures are now gll:eg:«; BASE
n
available and may be found in the 1924 1925 Cvxlglﬁu;xgvgl?;“i (-) Yg;n 1924 1926 Febru-| Feb.,
special table on page 25 cumu- ar 1925
February,| THROUGH LATEST || Jo¢io I} PERIOD fro}@,m o
1924 MONTH
Decem- 1925 Janu- | Feb.
January | February from Jan.|Feb.| Jan. | Feb. 4
ber 1924 1925 {32 4 ary | 1024
TRANSPORTATION—Continued
Frelght Cars—Continued
Shortage (daily av. last week of month):
number. 27 61 100 1,076 ||oeeemnmena- - 1919 9 6] ()| Q% | +63.9 | ~00.7
number- . 30 44 10 2,475 |||t 1919 45| 69 1@ | ~77.3 | —99.6
number.. 101 406 167 3,001 |_.__ . 1019 191 17 2 1| —58.9| —95.8
Total end of month ................. cars..| 190,979 | 186,539 | 185,047 168,782 [f- oo ccmeemaeef[emmeaan 1913 106 | 110 | 122 | 121 -0.8( +9.6
Ratio to total inuse__ . ......... per cent.. 8. 8.1 8. 7.5 R, 1013 {[ 104 (110 | 119 [ 118 || —~1.2| +6.7
-Car loadings (monthly totals):
017\ DR, us. of cars_. 4,350 3, 655 3,652 1919 96 | 104 | 102 | 105 +2.7( +1.0
QGrain and grain products..thous. of cars._ 237 1 178 1919 || 102 | 117 | 118 | 105 -9.6 | —10.1
LivestocK. . - accmcoocmooouas thous. of cars_. 180 146 128 1919 |j101 ) 93! 102}{ 90 )i —12.3 ; 3.8
Coal and coke__ .__..__..__ thous. of cars.._ 932 861 774 1019 111 (110|115 | 104 || —10.1 | —5.8
Forest products. c..ooo___- thous. of cars._ 320 265 316 1919 || 103 { 129 | 107 | 128 || +19.2 | —0.6
........................ thous. of cars.. 51 40 42 1919 20| 23| 25| 26 +5.0 | +10.5
Merchandlse and mise..... thous. of cars.. 2, 630 2,046 2,214 1919 96| 105|102 {110 || 48.2 ) +4.8
Railroad Qperations
Revenue:
Freight ................... .of dolls__| 362,368 | 350,619 | 336,800 || 352,692 886, 125 687,419 || +0.2 1913 || 188 | 199 {198 | 190 || —3.9 | —4.5
...... .ofdolls..| 900,845 | 88, 67 77,566 || 83,394 || 175115] 166,240 || —51 Il 1013 || 159 | 145 | 154 | 185 || —12.5 | —7.0
Total operating...._.._... .of dolls_.| 505,523 | 484,774 | 454,996 479, 454 948, 440 939, 770 —0.9 1913 184 | 188 | 190 | 178 —6.1| =51
-“Operating expenses..... . of dolls..| 381,415 7 355,565 || 374,916 760, 739, 290 —2.7 1013 || 212 | 206 | 211 | 196 -7.3| -53
Net operating income. .of dolls_.| 86,988 85, 842 64, 920 1, 605 122,992 130,762 i} +6.3 1913 86120 | 110 | 108 | -1.4| -9.3
Freight carried._......._._... “mills. ton-miles. - 34,998 37,035 33,575 35,981 70, 487 70,610 || +0.2 1013 || 126 | 132 | 135 | 123 -9.3 | —6.7
Pullman company operations:
Revenue..oceeeeeomaaan .o thous. of dolls... 5,887 6,320 5,652 5, 568 11, 550 11,972 +3.7 19013 174 {162 | 183 164 || —10.6 | 1.5
Expenses...-.... thous. of dolls.. 5,470 5,202 4,993 5,035 10, 250 10, 195 ~0.5 1913 222 | 215 | 222 | 213 —4.0| —0.8
Passengers carried. - . ......... thousands.. 2,719 2,800 2,503 2,483 3, 5303 || +1.8 1913 {} 131 | 120 | 135 | 121 || —10.6 | 0.8
Locomotives in bad order:
Total end of month.. .......... number..| 11,266 11,314 11, 404 11, 304 22,095 22,718 || +2.8 1919 60) 73| 731 73| +0.8; +0.9
Ratio to total in use._..occeeaea. per cent.__ 17. 17. 17711 1705 ||ececmcmcaea]mcccmmaema|loccccaas 1019 70| 731 73| 74| 406 +1.1
Equipment Installations
Locomotives (Am. Ry, Assn.):
Owned (end of month)........_. number..| 64,871 64, 8 , 7 65, 029 —0.1| -0.4
Tractive power. . .....-.thous. of Ibs__|2, 589, 359 |2, 590, 525 |2, 591, 619 |12, 559, 519 0.0 +L3
Installed during month. _-number.._ 29 16 125 214 —25.1 | —41.4
Tractive power_. . thous. of Ibs_.| 12,311 7,456 6,233 11,296 —16.4 | —44.8
Retired during month -.-.number._. 3 213 169 175 -20.7 1 =3.4
Tractive power ......... thous. of 1bs.. 9,724 6, 242 5,119 4,906 ~18.0 | +4.3
Unfilled orders (end of month) . .number.. 287 280 293 457 +4.6 | —37.9
Building in R. R. shops number. . 64 81 77 10 —4.9 |+670.0
“Freight cars (Am. Ry Assn,):
Owned (end of month)...__._._. number. . (2, 337, 229 |2, 341, 109 |2, 346, 687 {12,310, 570 ||, _occecooofomcacmmnan +0.2| +2.0
Capacity - oceeeen-.. .mills. of 1bs..| 207,172 | 207, 626 , 338 || 201,085 [|ocoemomcaaa|occaeeooae +0.3 | +3.6
Installed during month......._. number. . 6,763 11,768 15,024 11, 386 26,975 26, 792 +27.7 | +32.0
Capacity . _._______ _mills, of Ibs... 623 1,103 1,444 1,109 2,5 2, 547 +30.9 | +30.2
Retlred during month. ... number..| 11,918 7,867 9,453 10, 466 22,795 17,320 +20.2| -9.7
[OF: 12:10 {7 mills. of 1bs.. 976 6854 730 822 1,855 1,384 +11.6 | ~11.2
Unfilled orders (end of month) __number..| 54,202 | 58,910 | 50,603 40,030 [|oooooeecdeiieeees —14.1 | +26.4
Building in R. R. shops......... number. _ 6,478 5,285 4,878 2 4G | S I, -7.7 | +79.7
Passenger Travel,
‘National parks:
Visitors. . number_.| 28,399 | 38,202 | 45,700 38,792 74, 200 83,002 || +13.2 [l 1020 51] 56| 56| 66| +10.3 | +16.0
Automobiles entered.. ..cooam.o. number.. 927 852 1,267 1,730 2,736 2,119 || —22.6 1920 14| 24| 12| 18| 4487 | —26.8
Arrivals from abroad:
Aliens... ..l number..| 28,098 20, 952 20, 913 29, 901 63,779 41,865 || —34.4 1913 20| 26| 18| 18 —0.2 { —30.1
United States citizens........... number... 17,219 16, 987 23,186 22,161 37,799 40,173 +6.3 1913 64| 00 69| 94| +36.5| +4.6
Departures abroad:
Aliens...o oo number._ 14, 288 6,183 4, 087 3, 706 9,429 10, 270 +8.9 1913 25| 16: 27| 18| —33.9 | +10.3
United States citizens. number._ 17,388 22, 538 23 211 24,197 45, 014 45,749 1.6 1913 69| 8O | 75| 77 +3.0| —4.1
Passports issued -.number.. 7,575 8, 640 8 816 6,487 14,085 17,456 | +23.9 1913 || 389 {332 | 441 [ 451 || +2.0 -+35.9
1]
PUBLIC UTILITIES
Telephone companies:
Operating revenues. ......thous. of dolls..| 52,145 52,023 | ooiooa. 546,584 ||_oeecaeooan . {1913 355 | 342 | 396 |..... R PR
Operating income . —....._. thous. of dolls._| 12,131 12,492 oo 50,805 |1 cecmemec|ecmemmammanlecaanann 1913 267 1 247 | 337 |oooi|lecccaeac]ommaaee
Telegraph companies:
Commercial telegraph tolls_thous, of dolls. _ 9,999 9,392 8,820 8,440 17,279 18,212 {| 5.4 1913 || 116 | 111 | 124 | 116 || —6.1| +4.5
Operating revenues....... thous. of dolls...| 12,285 11, 593 10, 869 10,448 21,386 22,462 1| +5.0 1019 |} 108 | 103 | 115|108 | ~3.9 | 4.0
Operating income......... thous. of dolls.. 1,811 1,596 1,340 1,250 2,674 2,036 || +14.1 1919 87 76| 98| 82| —6.7} +7.2
Electric power:
Production—
Totaleeeeaeocueeen mills. of kw. hours. . 5,537 5,592 5,005 4,834 10, 023 10,597 || 5.7 1919 | 160 | 149 172 | 154 || —10.5 | --3.5
By water power._mills. of kw. hours.. 1,749 1,717 1,749 1,563 3, 238 3,466 || +7.0 1919 |} 137 | 128 | 141 | 144 || 419 | +11..9
By fuels. ._...... mills. of kw. hours__ , 788 3,876 3,256 3,271 6,785 7,132 || 5.1 1919 || 173|162 | 191 | 161 || —16.0 | —0.5
In central stations. - 435 450 384 410 852 8 —2.1 W llemaae ORI PRSI RPN -147} —6.3
In street rys., mfg. plants, ete.®....... 5,102 5,142 4,621 4,424 9,171 9,763 || 46.5 Hecuuceac|loncac]mnann RN U, —-10.1§ -+4.5
Consumption of fuels—
117: 1 I thous, of short tons.. 3,635 3,716 3,149 3,327 6,991 6, 865 -18 1919 125 [ 114 | 127 | 108 || —15.3 | —5.4
il .-thous. of barrels.. 1,374 1,401 909 1, 544 3,163 2,400 || —24.1 1919 176 | 168 | 152 | 109 || —28.7 | —36.3
millions of cu. ft_. 3, 2,953 2, 539 2, 605 5, 060 5, 492 +8.5 1919 138 | 146 | 167 | 142 || —~14.0 | ~2.5

10 Relative number less than one.
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Per cent
T RELATIVE :
NUMERICAL DATA increase (4)
NUMBERS or decrease (—)
In many cases March fgures are now CUMULATIVE TOTAL
available and may be found in the 1924 1925 FROM JANUARY 1 1924 1925 Febru- | Feb.,
special table on page 25 February, THROUGH LATEST ary 1925,
Decem 1924 MONTH ?;;:ﬁ]l ggl?
- . N
ber January | February - % Jan. | Feb.|Jan. | Feb. ary 1924
EMPLOYMENT
Number employed, State and city reports:
New York State_......_._.... thousands. . 499 497 505 JiZ LN N S 112 1113 1 104 | 106 || +1.6 6.5
Detroit --thousands. . 95 208 211 P2 | PN M 135 | 136 { 117 | 119 +1.4 | —1,24
‘Wisconsin index number. {aceceooooifeomaaoa. . PO | - 115 1123 1 118 1 120 §| +1.7{ —2.4
Dlinois. index number.. O T OION AN | N | NN IR, 106 (108 | 99 | 100 || +1.0| —7.4
Massachusetts....co...... index number. . oo e[ mcc e e e e 97 | 97| 93 +1.1]| -3
Total pay roll:
New York [S17:17. SO thous, of dolls.. 14,101 14,048 14,133 14,978 ||o oo e iloeaa o 250 | 252 ; 236 | 238 +0.6| =586
‘Wisconsin - index number.. - - O | N F N 254 | 284 | 264 | 281 +6.4 | -11
Average weekly eamings.
New York State....ccoceeevenmenens dolls.. 28. 26 28.29 27.97 27,73 e cimenaen 223 12221227224} =11 +40.9
Tllinois index number.. 110 | 115 | 112 | 113 +0.9 | 17
‘Wisconsin index number. 214 | 231 | 224 | 234 +4.5 +1.3
MassachusettS. ..o index number. 227 | 226 | 190 | 189 -0.5; —1.64
Average weekly earnings (National Industrial
Conference Board):
Grand total (both sexes)....._____ dollars._. 26. 85 215 | 217 [ 216 (.. .l|locceeeos
Total male___.__.__... dollars.. 28.90 215 | 218 {1 N P | R
Skilled male.. ... _dollars__ 30. 65 215§ 217 | 217 |oecoffomnanns
Unskilled male_..._. _dollars.__ 23.08 215 | 221 | 224 |ocooflacmennns
Total Women. .....cooeoeeaaenn dollars.. 17.18 222 | 222|227 (.. lloo.o..o
Average weekly hours:
Nominal (both sexes).............. hours._ 49,8 90 ] 91| 91 | oo flmmmeace]ovncaes
Actual (both sexes).._... ....hours__ 47.1 041 94| 94| . [ PRI
Employment agency operations:
‘Workers registered .. ..._.__.._._ number..| 199,266 | 146,136 | 148,080 150, 235 325, 855 204, 216 87| 74} 727 78 +1.31 —14
Jobs registered . ... ....._._...... number..} 130,917 83, 856 90, 720 103, 509 212 458 174, 576 93| 89 721 78 +8.2! —12.4
‘Workers placed. . ... ooo... number..] 112,329 72, 6! 77,424 84, 683 174 218 150, 024 95 90| 77| 82 +6.6! —8.6
Average applicant per job......_ number. . 1,52 1.74 1.63 b O Y. T U I 93| 84| 101 94 —6.3 | +12.4
DISTRIBUTION MOVEMENT
Mail-order houses:
Totalsales__.__....._.....| thous. of dolls..| 46,316 34,746 33,756 30, 468 60, 976 68, 502 2711270 { 308 | 209 i\ —2.8! +410.8
Sears, Roebuck & Co.__.. thous. of dolls..| 26,171 22,082 21, 033 17,878 37,181 43,115 242 | 224 | 277 | 264 —4.81 +17.6
T Moxitgtomery Ward & Co._thous. of dolls , 145 12, 664 12,723 12, 590 23,795 25, 387 339|380 (383 ) 384 (| +0.56 +1.1
'en-cent stores:
Total sales. ..o o.._...] thous. of dolls._| 61,205 25, 379 26, 115 23, 406 44, 502 51,494 265 | 204 | 317 | 328 +2.9 | +11.6
F. W, Woolworth & Co.._thous. of dolls..| 35,021 14, 204 14,843 13,431 25, 565 29, 047 220 | 243 1 257 | 269 || +4.5 | +10.5
Number of stores operated...__....... 1,364 1,366 1,371 D0 U | D AT | RSEOION | | MU, R U +0.4! +7.9
8. 8. Kresge CO-—eeee.... thous. of dolls_.| 14, 592 6,672 6, 644 6,019 11,476 13,316 494 ) 545 | 604 | 601 || —0.4 | +10.4
Number of stores operated. ... ...... 256 250 262 b2 20 RN ISR | PSRN | | DU | MURUIN PSRRI PO PR +1.2{ +1L.0
MecCrory Stores Corp.....| thous, of dolls_. 4,290 1,707 1,778 1,612 2,964 3,485 300|358 1379|395 +4.2 +10.3
Number of stores operated...._._._... 176 176 176 pUi- 20| AN RSN | R RON OREPRPIGION | MUV SRUEON FNRION SN 0.0| +4.8
8.H. Kress & Co..._..... thous. of dolls.. 7,302 2,796 2, 850 2,344 4,497 5, 646 240 | 261 | 311 | 317 || +1.9| 4216
Number of stores operated.._....._... 160 160 160 D320 N FRURRSUIN | NUNUROION | (PRI | PRGSO PPN PRSI ORI 0.0 +5.3
Restaurant chains:
Ch Qhﬂtd’s [0 S, thous. of dolls.. 2,057 1,083 1,837 1,827 3,794 3,820 277|257 {279 | 259 || —7.4| +0.5
ain stores:
J. CNPengey ?ot- ......... thous. of dolis..! 9, gg 3, ggg 4, §62g 3, Z(_])g 7,176 8, 159 1576 |1685 [1788 11920 +'(7H4) i}gg
umber of stores. ... _.eooeoe.o_...{ 569 | 5681  B68 1 475 1 iiceemccococalloeeico e e ) )
United Cigar Stores Co. ..thous. of dolls... 8,490 5,389 5,211 5,619 11,015 10, 600 219 | 228 | 219 | 211 -3.3| -7.3
Number of Stores.... .. coceeooo_...] 2,572 2, 547 2, 537 %20 | NI SRR | B | /PRSI | PRI PR PR PR —-0.4 +4.1
A, Schulte (Inc.)...___ ..thous. of dolls.. 2,742 1,808 1,759 1,656 3,253 3, 567 238 | 246 | 269 | 262 -2.71 +6.2
Number of stores. .- .._._....__._..... 255 256 258 b2, | I SR | RN | RSSO | POSOUION PP PRI P +0.81 +3.2
owl b})ru% Co.[ ________ Cofdolls_.| 1,906 1,327 1,242 1, 43% 2,833 2, 569 4417|4317 408 | 382 —8. «(;) - -ﬁéi
umber of stores_._._________.________| 84 84 % S SR - 2 | RN FUPRDURRON | SOOI | RPN | PPN RN (SRR SIS . .
azine advertismg (for
OWng month).___________ thous. of lines__ 1,537 1,975 2,222 2,219 « 5,010 s 5,734 159 | 181 | 161 { 182 || +12.5 | +0.1
New 2‘Paper advemsmg ........ thous. of lines_.; 102, 667 , 088 85, 803 89,152 181,324 178, 891 110 | 106 | 111 | 102 || -7.8 | -3.8
Post recelpts, 50 selected
........................ ous. of dolls..| 34,149 27,271 25, 644 25,264 51,295 52,915 142 | 137 | 148 | 140 || —6.0 | +15
Postal receipts, 50 industrial
Mc ies. SrderarTT T T thous. of dolls._ 3,613 2,979 2,856 2,728 5, 587 5,835 123 | 117 | 128 | 122 —4.1 | +4.7
oney orders:
Domestic paid (50 cities)—
t't 13, 558 11,188 11, 533 11,482 21,349 22,721 140 | 135 | 144 | 148 +3.1, +0.4
t! 100, 098 61,179 74,014 y 153, 046 135, 193 119 | 115 | 94| 113 || +21.0 ! —1.8
Domestic issued (50 cities)—
Quantity. ... ..ol number... 3,573 3,127 2,960 2,823 5, 851 6, 087 160 | 149 { 1656 | 156 || —5.3 | +4.9
Value.___. thous. of dolls._| 34,002 30, 563 , 683 28, 189 57,307 59, 246 134 | 130 | 141 | 132 —6.2 | +18
Foreign 1ssued thous. of dolls. | 6, 503 2,716 2,840 2,439 5,212 5, 556 93] 82) 91| 96} -+4.6; +16.4
Internal-revenue taxes collected:
Firearms and shells. . _..._ thous. of dolls.. 260 170 120 89 236 290 46| 28| 53| 38| —29.4 [ +34.8
Jewelry, watches, and
clockst____________ .. .. thous. of dolls. . 729 1, 602 1,110 2,676 7,617 2,712 413 | 223 ?1) 2“) ~30.6 | —58.6
ghe?iter agmiszli{onggl. a--.thous. of dolls_. 2,554 2,276 2,127 6,739 14,316 4,403 140 [ 125§ () | () || —6.5  —68.4
onds and stocks issue
and conveyances.........| thous. of dolls. . 2,083 2, 633 2, 280 3,517 7, 690 4,913 117 98 74| 64 | ~13.4 | —35.2
Capital stock transfers_. _thous. of dolls. . 1,430 1, 556 1,513 906 1,801 , 069 88| 89| 1531491 —2.8 +67.0
BANKING AND FINANCE
Life Insurance
(Association of Life Insurance Presidents)
Policies, new (45 companies):
Ordinary ...... .. ... number of policies..| 230,278 | 178,400 | 185,007 || 184,945 357,532 | 364,307 216 {231 | 222232 | +42! +0.5
Industrial. . ..number of pohcles_. 003,065 | 618,425 | 732,100 649,135 {! 1,415,956 | 1,350, §25 202 | 171 | 163 { 193 || +18.4 | 412.8
Group. .. ... number of contracts 472 1 114 89 191 202 || +62.9 ff| 1018 ... oo |ea.ifeonaa —36.0 | +28.1
TotaJ -number of policies and contracts-_|1,133,815 | 797,005 | 018,141 || 834,169 || 1,773,679 | 1,715,146 204 | 181 | 173 | 200 || +15.2 | 4+10.1
Policies and certificates issued:
Total policies and certificates....number..|1, 242,423 | 844,3 940,796 || 844,730 JROREN S, +1L.5 | 4114
Group insurance certificates. .certificates..| 109, 47,477 22,769 10,650 il... leeen el —52.0 /4+113.8
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¢« Cumulatives are for 3-months’ period ending March.

1 Data since June, 1924, not comparable to previous figures owing to change in law.



TREND OF BUSINESS MOVEMENTS— Continued

Per cent
RELATIVE
NUMERICAL DATA increase (4)
NUMBERS or decrease (—)
In many cases March fAgures are now CUMULATIVE TOTAL
available and may be found in the 1924 FROM JANUARY 1 1024 1025 Febru-{ Feb.,
special table on page 25 THROUGH LATEST ary | 1925,
D poNTH Foma- | Trob
ocem- R |7an. . - | Feb.,
ber February| 1o Jan.|Feb.|Jan.|Feb ary 1924
BANKING AND FINANCE—Continued
Life Insurance—Continued
Amount of new insurance (45 companies):
Ordinary. -thous. of dolls..| 676,188 558, 754 997,112 | 1, 096, 258 +9.9 343 | 352 | 375 | 389 +4.0! 4+10.7
Industri -thous. of dolls..| 225,892 177, 666 323,418 +0.5 346 | 277 | 284 | 342 || +20.5 | +23.6
.thous. of dolls..| 184,130 5 34, 548 +205.9 Il 1913 [.....|.....l. R —46.7 |[+138.2
thpu)s. of dolls._{1, 086, 210 773,148 1,355,077 | 1,527,062 || +12.7 351 | 83713821392 +26| +16.5
anies):
thous. of dolls..| 141,633 116,975 214, 207 +9.2 272 | 278 | 300 | 300 +40.11 48.1
thous, of dolls__| 59, 616 3 60, 067 +15.6 277 | 280 | 339 | 305 || —10.0 { +8.9
-thous. of dolls.__ 4,186 3,125 5,304 +37.6 § 1913 ..__. . ...l —25.11 421.6
-thous. of dolls__| 205, 434 153, 000 279, 578 i1 4111 279 | 283 [ 317 (307 || —2.9| +8.6

(41 companies):

-mills. of dolls.. 8,476 8,606 105 | 106 | 115 { 116 || +0.7 | +10.0
mills, of dolls... 3,338 3,410 109 | 104 | 125 | 127 +1.0 | +14.6
mills. of dolls.. 1,452 1, 460 107 | 108 | 116 | 116 || +0.3 | +7.6

.lmﬂl)s. of dolls. 1,886 1, 950 111 | 113 | 134 | 136 +1.5| +20.5

alues):
mills. of dolls.. 3,534 3, 561 101 | 101 | 107 | 107 || 40.4 | +5.5
mills. of dolls.. 1,086 1,078 97| 96! 89| 8 ) —0.4| —8.0
mills. of dolls._| 1,915 1,927 102 1102} 110 {110 }} +40.3 | +7.8
mills. of dolls._| 430 454 111 | 116 | 157 | 162 +2.9 ] 438.8
All others._. .mills. of dolls.. 102 102 115 | 116 | 132 | 133 0.0| 4+13.3
Policy loans ai
notes....ccoeueo oo .mills, of dolls_. 1,020 1,032 103 1 104 | 111 (111 |} 4+0.5| +46.8
Other admitted asse! mills. of dolls.. . 585 602 111 | 110 | 130 | 131 +0.51 4+19.0
(Life Insurance Seles Research Bureau)
Sales of ordinary life insurance (81 companies):
United States total.._._.._ thous. of dolls__| 744,111 €11, 480 1,085,122 | 1,171,306 127 | 129 1 132 | 144 [| +9.2 | 411.9
Eastern manuf. district.._thous. of dolls..| 281,134 259, 837 464, 950 498,054 154 (147 | 154 { 168 || +49.1 | +14.5
Western manuf. district...thous. of dolls..| 165,469 131, 410 233, 783 125 | 134 | 134 | 146 +8.8| 48.9
Western agri, district...._.thous. of dolls__| 120,734 , 43 156,485 93 1100|101 | 114 || 4+13.3 | 4+14.4
Southern district -thous. of dolls.. , 928 72,367 123,039 105 [ 110 | 110 | 127 || +15.5 | +15.1
Far Western distriet__ ... thous. of dolls..| 77,796 55,435 106, 865 122 | 130 | 134 | 131 —~2.3) +40.3
Banking
Debits to individual accounts:
New York City.. .._______ mills. of dolls_.| 27,327 22,924 42, 000 109 | 981136 | 113 || ~17.2 | +15.3
Outside New York City...mills. of dolls..| 21,830 18, 571 36, 896 111 (100 | 127 | 106 || —16.6 | +6.0
Bank clearings:
New York City_...._...__. mills. of dolls..| 25,626 21, 057 38,809 262 | 230 | 339 | 267 || —2L.2 | +16.2
Outside New York City__.mills. of dolls..| 18,234 15,672 31,653 203 | 256 | 322 [ 273 || —15.4 | +86.0
Federal reserve banks:
............ mijlls. of dolls.. 314 434 27| 27| 14| 22| 4584 | —18.4

.mills. of dolls. . 1,862 1,729 77 661l 4271 -14.5

.mills. of dolls.. 935 696 66 | 71121118 ~2.7 | 466.1

_mills. of dolls.. 3, 47 3,030 149 | 147 (141 [ 138 || ~1.7! —6.2

-mills. of dolls.. 2,311 2,270 103 | 103 | 117 | 117 +0.2 | +14.3

.................... per cent.. 73.0 75.8 162 | 161 | 155 | 151 —-2.6| —6.2
Federal reserve member banks:
Total loans and discounts..mills. of dolls..| 13,068 13, 143 - 100 | 100 | 109 | 110 +0.7 | 4+10.7
Total investments. .......... mills. of dolls... 5,531 5,306 || 4,408 | _ o |eeoeean 133 1 134 [ 163 | 160 | —1.7 ! 420.0
Net demand deposits....... mills. of dolls..| 13,254 12,932 - 106 | 106 | 123 | 122 —0.6 | +15.8
Interest rates:
New York call loans............ per cent.. 3.38 3.81|  4.50 ... [ PO, 138 { 137 [ 110 | 116 || +6.5 | —15.3
Commercial paper 4-6 mos...... per cent.. 3.56 366 478 | eaccareas 88| 87| 66| 66 0.0 —24.1
Savings deposits, by Federal reserve districts
(balance to credit of depositors):
Total 846 banks.__._.....__ thous. of dolls..|7, 334, 289 7,420, 237 (16,938,646 |i______.____|-.oo_oo_.eo 126 1 128 1 135 (187 | 410} +47.1
Boston, 64 banks......thous. of dolls. {1, 282, 074 118 | 119 | 125 | 126 +0.5] 455
New York, 30 banks__thous. of dolls..|2, 056, 333 (2 125 1 126 | 134 | 135 +0.3] 47.0
Philadelphia, 78 banks.thous. of doils..| 513, 124 | 125 | 133 | 133 +0.4{ +7.1
Cleveland, 18 banks.__thous. of dolls..| 506, 689 133 | 134 | 147 | 148 +0.5 | +10.0
Richmond, 91 banks._thous. of dolis..| 327,880 130 | 132 | 146 | 148 || +1.4 | +12.1
Atlanta, 96 banks. thous. of dolls_.| 234,515 130 | 133 ; 137 | 139 15| +4.4
Chieago, 209 bank: thous. of dolls..| 932, 593 932, 382 119 | 119 | 123 | 124 +0.8| +4.1
St. Louis, 32 banks. .._thous. of dolls..| 156, 157,483 149 | 150 | 174 | 174 0.0} 415.9
Minneapolis, 15 banks.thous. of dolls..| 94,674 06, 334 129 [ 128 | 134 [ 134 || 4+0.5| +4.7
Kansas City, 56 banks_thous. of dolls..| 106,498 107, 868 134 1134 132/133 || 40.9| —0.7
Dall thous. of dolls..| 67,490 70, 066 144 | 145 1 153 [ 156 | 42.4 | +7.7
S. Francisco,72ban thous. of dolls. . (1,055,712 |1 044 |1, 099, 708 140 | 144 | 151 | 157 +3.9 | +9.3
U. 8. Postal Savings. thous. of dolls..| 133,346 3 328 | 332 | 338 | 337 +0.4 | 4+1.4
New York State Sa
thous. of dolls. . (3, 388, 832 3,417,732 184 | 184 [ 198 | 188 || +0.3 { +7.7
Public Finanee
Government debt:
Interest-bearing. .mills. of dolls..| 20,712 20, 658 85| 8| 82 82 -0.6| —4.0
Total gross debt .mills. of dolls..| 20,979 20, 981 86| 8| 83| 82 ~04| -3.7
Short-term debt .-.mills, of dolis.. 7,046 6,902 106 | 106 | 89 | 87| —-L8| —17.7
Customs receipts.... _.thous. of dolls_.{ 40,129 46, 190 90, 226 151 | 189 | 177 | 174 -1.7| -8.0
Total jordinary receipts........ thous. of dolls..| 570, 792 173, 632 389, 914 304 | 343 | 285 | 288 +L2 | -16.0
Expenditures chargeabls to
ordinary receipts..coeeueeua- thous. of dolls..| 849,875 161, 286 469, 197 431 | 345 | 484 | 267 || —44.9 | —22.6
Money in circulation:
Total. mills, of dolls.. 4,993 4,804 | 4,808 Hoeeomaec e mcaanana 981100} 99100, +1.1;: —0.1
Per capita. oo oo dollars. . 44,03 42.28 || 42.85 j|ocomaeooee . 92| 95| 93| 94 +1.0| -3
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. P t
NUMERICAL DATA increase RELATIVE increase (
se (+
oﬁ.jll- NUMBERS or decrease ()—)
In bl oy M‘"chbﬁ";" o i he cumvraTive tomar || orease K Foin
available and may be fou in the 1924 1925 -
special table on page 25 FROM JANUARY 1 cé_mzl_ OR 1924 1925 Febru- | Feb,,
February, THROUGH LATEST lativ PERIOD ary 1925,
Decemn- | 5 Feb 1924 MONTH 19259 }rom gogn
anuary | February Jan.|Fe . || Janu- | Keb.,
ber 1974 925 1{35'4‘ b |Jan. Feb.| > ry | 1004
BANKING AND FINANCE —Continued
Business Failures
et al thous. of dolls
'otal commercial......... ous. of dolls.., 45,279 | 54,354 | 40,123 35, 942 87,215 , 477 —26.

M&léutf)%c%ll‘ingt o o s 3 ] f 94,4 +8.3 1913 225 | 158 | 238 | 176 262 | +11.6

establishments........_. ous. of dolls..| 15,753 11, 909 15,334 16,478 45, 353 27,243 || —39.9 191 279 | 1 —_

Trade establishments.. ...thous. of dolls_.| 27,141 | 24,655 21,067 || 17,508 | 37,128 | 45722 +23.2 ol B AR kg et 44
i Agents and brokers....... thous. of dolls._. 2,385 17,790 3,722 1,865 4,737 21,512 (|4-354.1 1913 || 100 | 65 | 620 | 130 || —79.1 +99' 6

irms: :

Total commercial number.. 2,40 2,317 1,793 1,730 3,838 4,110 . 1. -

Manufacturing estabiishments_.number__| 47 4801 409 " 398 " 903 g || T18 1013 | 145|113 | 130 | 138 || —ite | 1o

Trade establishments -.number.. 1,464 1,757 1,285 1,250 2,788 042 +9.1 1913 165 | 135 [ 189 | 138 || —26.9 | +42.8

Agents and brokers. ... ......_.. number. . 101 80 9 82 147 179 |} +21.8 1013 | 120 | 152 | 148 | 183 || +23.8 | +20.7

Dividend and Interest Payments

(For the following month) ¢
Grand total o oovecemnnanan thous. of dolls..| 455,080 | 201,000 | 333,350 || 310,850 || ¢ 925,850 | ¢ 989,430
Dividenag payments: o ©dots 58:580 ’ d 34’ )y 3 +6.9 |l 1013 | 125|216 | 186 | 225 || +65.8 | +44.2
otal........ . ous. of dolls..| 1 79,300 | 87,950 059 || €312,074 ; ¢ 325, 830 4.4 1 1013 | 110 | 120

Indus. and mise. corp- S0415 | 43100 | 51875 || 40,750 || < 156045 | e156,590 | 155 || 1o13 | 106 | 136 | 132 | 139 || 1204 1

Steam railroads thous. of dolls..| 27,170 29,075 31,250 30,100 c83,895 | ©87,495 | 44.2 1913 | 114 [ 122|118 1 126 || +7.5| 3.8

Street raillways....ooeu..-. thous. of dolls..| 16,825 7,125 4,825 4,200 || ¢26,450 | 28,775 || +8.8 || 1913 | 136 | 86 | 145 | 908 {| —32.3 | +14.9

New Capltal Issues
Total corporation (Commercial and
Financial Chronicle):
B eapital . thous. of dolls..| 227,250 04 28
ew capital .oo.n... ous. of dolls.. y 413, 4 450,171 228,303 505,209 863, 575 70.9 1920 123 | 10 199
S — thous. of dolls_| 56,727 | 95183 | 53, o5 || esor | 1mors |roes | 190 | 150 | 1% | i | 2% | o | Ti2
ind of issue— )
StocKS. - ooaeemmeeees thous. of dolls..| 89,185 | 70,401 | 102,701 58, 876 124,813 | 173,102 || -+38.7 1920 74| 66| 791151 +45.9 4
Bonds and motes. ...-thous. of dolls_. 5 | 438107 206,712 || 445,474 ; : 2| T.d
Toéal corpor)ation Govssiat'of " . 310,0 : 333, 254, 75. 3 +88.3 I 1920 | 151 | 131 | 277 | 254 8.5 | -93.9

OTIMETCE) —c o eemceamacaans ous. of dolls... 1 473,272 645 913 475,796 856, 917 3 -

Stat%s mer mun]icipames: . o 20,244 3, : 3 y . s 3 +80.1 (i 1913 | 161 | 186 | 345 | 280 18.9 | +50.5
ermanent loans... _thous. of dolls..| 120, 121,11 78, 659 103, 682 187,939 199,771 6.3 1913 248 - -

Temporary loans. thous, of dotls.c| 130,971 | 25375 | 7.0 || ‘oozl || 1mes | Liess | TS3l Tos |38 |G | Be || L] 2L
New incorporations._.......... thous. of dolls_.| 734,854 | 777,712 | 431,200 || 661,049 || 1,539,754 | 1,208,912 || ~21.5 ff| 1913 | 510 | 384 [ 451 | 250 || —44.6 | —34.8

Agricultural Loans
By Eederallfa.rgn loan banks: th ¢ dolis %
08ans closed .- . oaoconoouol ous, of dolls..| 12,4 11, 969 13, 458 18, 924 35,378 25,427 §| —28, 1919 —

Balance outstanding. ... thous. of dolls__| 027,568 | 935,830 | 044,905 || 832,203 ||--..- SR I, Ll Bl 142|168 1 108 | 116 || +12.4 g

By oint-sttick lgnd banks: th ¢ doll 8. 049 ooss | 1180 | a2l 11556 | 21750 | 4ssz N o0 |l 160 | o0 | 230 | 213 ) g
oans closed.._...--..-__.thous. of dolls.. 11, 805 4,263 11, 556 21,750 88. 1919 2

Balance outstanding.....thous. of dolls__| 446,420 | 454,303 | 464,874 || 400,888 |l...._.__._. resz g el 109] %) =0 | 18T +_ﬂgg
By War Finance Corporation: ) )

With banks and livestock loan com-

DS e outstanding..thous. of dolls..| 39,105 | 37,158 64
alance outstanding._thous, of dolls.. ), 37,1 35,283 N7 (VR | FEUPRPRN FIIPIPOIN | F - -
Witl]l3 clooperati:% m&{ket atsgociati?%s—“-s o ! 1022 08 22N 5.0 4.7
alance outstanding . .thous. of dolls._ 1, It 1,075 1,075 1,978 [fecavmcccccc]ommmneccacyleacmaaan — —
By Federal intermediate credit banks: ' 1922 %) B/ 15 15 0.0 4.7
Direct loans and rediscounts—
(o) (1Y M thous. of dolis..| 9,261 | 6,805 5,050 4,000 N —26.8 | 423.2
Belance outstanding. .thous. of dolis-.| 62,267 ,258 | 61,034 || 41,409 PN | R ISR o, ~3.5| 147.4
Stoeks and Bonds
Stoczks pﬁdceug’tc'g)lsmg: dolls h 134.29 38 3. 1
in I average..._dolls. per share._ . 136. 138,48 11,83 1913 1

25 railroads, a’verage.- --dolls. per share__ 79.15 79.97 80, 60. 47 1913 % 1% 23% Zég i%g iﬁg

st 1k03 :‘tocks, Average. .| dolls. per share_. 29, 105. 06 105, 64 87.77 1921 110 | 104 | 124 | 125 +0: 6 -|-20' 4
ock sales: .
B I&I a’f" Stock Exchange._.thous. of shares..| 42,876 46,739 32,750 20, 637 1913 401 | 208 | 675 | 473 || —20.9 | 4-58.7
ond sales: | )

Miscellaneous. . cevawe.a. thous. of dolls..| 313,044 | 303,825 | 280,237 i| 178,379 1919 |} 355 | 2 -

Liberty-Victory “thous. of dolls..| 70,448 | 48,638 | 26,601 | 53,375 oo | %915 | |0 SRy 2
B ’(li‘ot%l ..................... thous. of dolls..| 392,402 | 352,463 | 306,928 || 231,754 1019 || 112 | 75114 | 100 || —12.9 | +32.4

ond prices:

Highest-grade rails.p. ct. of par, 4% bond.. 85.45 85,82 86.37 -7 4 TN | FORON FIS | I 1915 93! 92

Second-grade rails._p. ct. of par,' 4% bond.. 74.65 75.12 76. 00 68,72 flecomamamcmn|aaicaccc ] camaees 1915 914 91 gg 101 itl)g ﬁég

Public utility. - --. P. ct. of par, 4% bond.. 70. 56 70.63 71.26 66. 27 l 1915 90 96 +0.9 | +7.

Industrial . ......- p. ct. of par, 4% bond.. 73. 74.61 75,16 72.86 . 1915 || 104 | 103 | 106 | 107 || +0.7 3.2

Comb. price index.p. ct. of pat, 4% bond.. 75.77 76.07 76.82 O PR | R, 1915 90 {100 || +1.0{ 46.5

5 Liberty bonds_ ..o p.ct.of par..| 101.98 102. 21 102,11 90,48 |leemmoomaal M. 1921 107 | 107 { 110 | 110 —0.1] 426

16 f%relgn governments and . of 102,30 0 : )

[ T o p. ct. of par.. A 103.24 103. 14 90,77 |leeommcoman el 1921 108 | 108 | 11 1 -Q.

Comb. gnce index, 66 bonds._p. ct. of par.. 96. 55 96. 94 97.23 5 1921 110 | 110 lli %li +8% ig;
Municipal bond yield.coeooeaoann. per cent... 4,16 4.16 4,11 1913 97| o8| 93| 92 —1.1] —61
Gold Gold and Silver

old:

Domestic receipts at mint..._fine ounces..| 90,816 87,030 80, 294 89, 636 164, 028 167, 324 2.0 1913 50 — -

Rand output........... thous. of ounces..| 825 "824 '7 " 761 1,557 1,578 11.3 1013 1l 108 | 108 | 130 | 15 o e

Imports. o ocvcoromcmeaooo2 thous, of dolls..| 10,274 4,223 3,231 35,111 80, 247 7,454 || —90. 1913 850 (661 ) 80| 61 ] —23.5 —»90' 3
il B 05.4310) y S, thous, of dolls..| 39,675 73,489 50, 578 505 786 124,067 |[.cnn...- 1013 4 71961661 (| —31.2 )

TS I i | R | N AN I A | N A R | A R

Production.........._.. thous. of fine ozs.. 5,674 5, 508 5,077 5,016 10, 576 10, 586 +0.1 1913 84 106] 99| 91 - -

Imports... 222722100 Thous. of dolis-| 5864 | 7904 | 4cor| 7.900| 13880| 10931 || —1e0o | 1913 || 200 | 204 | 244 | 188 || —s0 5 | 412

Exports thous. of dolls..| 11,280 11,308 6, 826 8,877 17,086 18,134 +6.1 1913 157 1170 1 216 | 130 |} —39.6 | —23.1

Price at New York._..._dolls. per fneoz..| .68l .682 . 685 . 644 - 1913 | 106 | 108 | 114 | 116 || +0.4 | +6.4

Price at London...pence per standard oz..] 32.620 32.197 32.245 33. 565 creefemm—————— 1913 §| 122 | 122 { 117 | 117 +0 1| -39

¢ Qumulatives are for 3 months’ period ending March.

.org/
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TREND OF BUSINESS MOVEMENTS— Continued

Per ct. Per cent
R RELATIVE
NUMERICAL DATA Increase increase (+
(+) NUMBERS or decrease ()—)
March £ ronge | Base
In many cases March figures are now cre
avallable and may be found in the | 1924 1925 o oot A | = Il YoAR | 1924 1925 || Pebru- | Feb.,
special table on page 25 February,| TEROUGH ratest || {oRv |l perioD ooy %925,
Decemn 1924 MoNTH 1025 Janu- | Feb,
ecemn- - X
January | February from Jan. Feb.Jan. [Feb.| " 1994
ber 1924 1925 1924 v | 192
FOREIGN EXCHANGE RATES
Europe:.
England ... ...... dolls. per £ sterling._ . Par. 8 89| 08 ( 98{ ~—0.21+410.7
France. .. --..dolls. per franc__} * Par, M| 23| 28] 27 —-1.9 | 420.5
Italy..... ..dolls. per lire.. Par. LB B 2|2 -2.4| —6.8
Belgium.. --dolls. per franc.. Par. 221 20| 26} 26 0.0 | 434.2
Netherlands.. dolls. per guilder.. Par. 93 | 93| 100 | 100 -0.56| +7.6
Sweden._...__. -dolls. per krone._. Par. 98 | 98| 101 | 101 00| +3.1
Asi Switzerland ....._........ dolls per frane .. Par. 90 | 90 100 | 100 0.0 | 4+10.9
sia:
LY o7« DO dolls. per yen.. Par. 90| 91| 77| 8| +L6| ~13.9
India...... emeemmmmmmcans dolls. per rupee Par. 63| 62 73| 73 0.0} +17.8
Americas
Canada.._...... dolls. per Canadian doll.. Par. 97 ( 971100 (100 | +0.2 | +3.1
Argentine. . _..oo..... dolls Per gold peso .. Par. 761 79 4| M4 —0.9 | +18.0
Brazil.... .-..dolls. per milreis_. Par. 34| 37| 361 35 —-3.4| —5.8
Chileo e dolls. per paper peso.. Par. 53| 52| 58| 55 —53| +6.9
General index foreign exch_._.index number.. Par. 59| 58| 64| 64 0.01410.3
U. S. FOREIGN TRADE
Imports
Grand total. . thous. of dolis_.| 333,174 | 346,184 | 333,720 332,323 627,829 679, 904 +8.3 1913 198 | 222 ) 232 ) 223 -3.6 ] +40.4
thous. of dolls_.| 110,721 | 102,806 | 100,968 98, 735 186, 724 203, 774 —+9.1 1913 122 | 137 | 143 | 140 -1.8] +42.3
hous. of dolls_.| 14,436 13, 924 14, 880 13, 543 24, 330 28,804 || +18.4 1913 93| 117 (120 | 129 i +6.9} +0.9
hous. of dolls..| 12,793 11, 402 12,077 12, 706 23, 952 23,479 —2.0 1913 73] 8| 4| 79 +5.9| —50
hous. of dolls... 9, 084 8, 463 8, 262 5, 579 11,571 16,725 || +44.5 1013 130 | 121 | 184 | 179 —2.4 | +48.1
“thous. of dolls_.| 39,349 35,178 33,893 34, 503 65, 338 69,071 || +5.7 1913 | 136 | 152 | 155 | 150 || —3.7 [ —1.8
.thous. of dolls..| 69,135 77, 546 83,219 98, 736 173, 903 160, 765 -7.6 1013 231 | 304 | 239 | 256 +6.3 | —15.7
..-thous. of dolls_.| 37,489 32, 950 33,651 32,819 64,773 66, 601 +2.8 1913 270 | 277 | 278 | 284 +2.1| 42.5
--.thous. of dolls_.| 44,524 42, 253 44,053 36,391 74, 358 86,306 || +16.1 1913 230 | 220 | 256 | 267 +4.3 | +21.1
Argentina.. ---thous. of dolls.. 6, 204 , 523 10,212 3 10, 107 16,735 || +65.6 1913 192 | 282 | 306 | 282 {| +56.6 | 470.0
Asia and Oceani
Total _______._. -..thous. of dolls_.| 98,017 | 112,928 91,072 92,438 175,117 204,000 || +16.5 1913 314 | 351 | 429 1 346 || —19.4 | —1.5
.thous. of dolls..| 39,626 33,284 23,181 26,128 60, 940 56, 465 —7.3 1913 422 | 317 | 404 | 281 || ~30.4 | —-11.3
---thous. of dolls_.} 11,165 10, 651 13, 044 7,389 19, 075 23,695 || +24.2 1913 502 | 374 | 538 [ 659 || +22.5 76.5
By class of commodities:
Crude materials.......... thous. of dolls_.| 131,701 | 147,597 | 128,603 116,172 222, 606 276,200 || +24.1 1913 211 | 230 | 202 | 255 | —12.9 | +10.7
Foodstuffs, crude, and lood
animals.._______._____ hous. of dolls_| 40,098 38, 066 36,778 30, 521 63, 105 74,844 || 1+18.6 1913 || 177 | 166 | 207 | 200 {| —3.4 | +20.5
Manufactured foodstuﬁ’s-.thous of dolls..| 27,896 32,336 39,776 58, 742 96, 944 72,112 || —25.6 1013 || 231 | 356 | 196 | 241 {| +23.0 | —32.3
Semimanufactures......... thous. of dolls._| 60,923 63, 104 63, 649 66, 634 124,678 1286, 753 +1.7 1013 205 | 235 | 223 | 224 +0.9 | —4.5
Finished manufactures..._thous. of dolls..| 70, 759 62,313 62, 848 57,909 115, 514 125, 161 +8.4 19013 167 | 168 | 181 | 183 +0.9 | +8.5
Miscellaneous. .o ocoeon.. thous. of dolls_. , 1 2 2, 066 2,345 4,982 4,334 |l —13.0 1913 || 214 | 190 | 184 | 167 —8.9| —1L.9
Exports
Grand total, including re-
[ qe0 o R, thous. of dolls..| 445,743 | 446,577 | 370,740 365, 782 760, 954 817,317 +7.4 1013 101 1177 | 216 | 179 || —17.0 | 1.4
By %and divisions:
urope—

Total thous. of dolls..| 273,342 | 269,415 | 222 262 200, 746 403, 414 491,677 || +21.9 1913 162 | 161 | 216 | 178 || ~17.5 | +10.7
France... -thous, of dolls_.{ 27,862 29, 210 22,855 19, 946 43,141 52,065 || +20.7 1913 181 {156 | 228 | 178 {| —21.8 { +14.6
Germany .thous. of dolls..| 50,671 49,615 43,785 59, 088 90, 054 3 +3.7 1913 140 | 167 | 169 | 149 || —11.8 | —10.8

)\, - .thous. of dolls..| 23,914 22,668 23, 061 15, 889 32, 747 45,729 (| +39.6 1913 257 | 242 | 346 | 352 +1.7 | +45.1
N glnx;ed King thous. of dolls._| 115,884 113 136 85, 757 74,154 159, 017 198,893 1| +25.1 1913 172 1151 ) 230 | 174 || —24.2 | +15.6
or merica—
Total._.. thous. of dolls..| 76,398 77,9048 75,125 77,390 151, 947 153, 073 +40.7 1013 149 | 154 | 156 | 150 -3.6 | —2.9
Canada. _ ---thous. of dolls_. 8, 123 37,063 , 122 45,013 85,765 76,185 || —11.2 1913 121 | 134 { 110 | 116 +5.6 ] —13.1
thous. of dolls..t 29, 752 31, 745 25,463 24, 453 48, 327 57,208 || +18.4 1913 106 | 200 | 260 | 209 |/ —19.8 | 44.1
Argentina....._......_ thous. of doils..| 10,702 12,893 9, 939 8,728 17, 687 22,832 1| +29.1 1913 1 196 | 190 | 281 | 217} —22.9 | +13.9
Asia_and Oceania~—
To _...| 58,362 60, 885 57,742 42, 559 129, 593 118, 627 -8.5 1913 503 | 246 | 352 | 333 —-5.2{ 4+35.7
_thous. of dolls..| 26,451 27,875 15, 803 20, 837 68,474 43,678 1| —36.2 1913 915 | 400 | 535 | 303 () —43.3 | ~24.2
-thous. of dolls_. 7,026 6, 584 5,330 5,451 12,490 11,914 ~4.6 1913 202 | 226 | 273 [ 221 || —19.01 -—2.2
.-thous. of dolls_.| 438,650 | 440,438 | 364,835 358 211 747,268 805, 273 +7.8 1913 101 | 176 | 216 | 179 || —17.2 | +1.8
By classes of commodities:

Crude materials. thous. of dolls..| 168,273 | 168,194 | 128,697 113,711 246, 559 296,801 || +20.4 1913 208 | 178 | 263 | 201 || —23.5 | +13.2

Foodstuffs, crude, and food
animals...___ . ... thous. of dolls..; 39,516 25,873 23, 554 13,925 27,735 49,427 || 478.2 1913 98 1 99 | 183 | 167 -9.0 | 4-69.1
Manufactured foodstuffs. _thous. of dolls__ 54, 388 54, 044 46,277 52,325 111, 640 100,321 || -10.1 1913 219 | 194 | 200 | 171 || —14.4 | —11.6
Semimanufactures._ ... .thous. of dolis_.| 53,704 58,271 47,777 50, 342 104, 961 106, 048 +1.0 1913 165 | 152 | 176 | 144 || -~18.0 | —5,1
Finished manufactur “thous. of dolls__ 122,003 | 133,050 | 117,894 127,215 254, 541 250, 953 -1.4 1013 106 | 195 | 204 | 181 {| —11.4 | —7.3
Miscellaneous -thous. of dolls.. 676 997 636 693 1,332 1,633 || +22.6 1913 95| 103 | 147 | 94 || ~36.2 | —8,2

Agricultural exports (quantities):*

iti . ..index numbers. . 121909-14| 118 | 105 | 149 | 114 || —23.5 | +8.6

xcept
__________________ index numbers 121909-14 174 | 157 | 149 | 120 || -19.5 | —23,6

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

11 Five-year average, July, 1009, to June, 1914,

*See text on p. 30.
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TREND OF BUSINESS MOVEMENTS—Continued
Per ct. Per cent,
i RELATIVE
NUMERICAL DATA increase increase (+)
og-s)e- NUMBERS or decrease (~)
In many cases March figures are now crease fi| DASE
available and may be found in the | 1924 1825 A aorX || (= [§ TEaR | 192 1925 | Febru-| Feb.
special table on page 25 JANUARY cumu- a 1025,
February,| THROUGH LATEST || Jo.io | PERIOD frgn fron
194 MONTH
Decem- 1925 Janu- | Feb.
January | February Jan,|Feb.|Jan.| Feb. '
ber 1924 1925 from ary | 1924
CANADIAN TRADE AND INDUSTRY
Total trade: ,
Imports. .-.thous. of dolls..| 60,946 58,376 61,430 62,134 128, 702 119, 806 —6.9.|f 1913 119 | 111} 104 | 110 +5.2| -L1
-.-thous. of dolis..| 125,462 75, 999 71,164 68, 332 138, 687 147, 163 +6.1 1913 224 1 217 | 242 | 226 —6.4 | 441
Exports of key commodities (quantities):
Canned salmon....._.. thous. of pounds.._ 8,154 10, 525 4,777 4,549 9,777 15,302 i| 4-56.5 1913 208 | 250 1 599 | 272 || ~54.6 | 45.0
heese _thous. of pounds.. 9, 385 3, 581 3,798 1, 5056 3,783 7,379 || +95.1 1913 181 12| 28] 29 +6.1 |4152. 4
P thte.at- .............. thous. of bushs__| 29,847 6,103 4,146 11,770 24,092 10,249 || —57.5 1913 147 | 140§ 73| 49| -32.1 | —-64.8
roduction:
Pig iron thous. of long tons.. 23 28 30 60 124 58 {| —53.2 1913 767 71| 33| 36 +7.1 | =50.0
Steel ingots.. thous. of long tons_. 26 26 37 71 112 63 || —-43.7 1913 47| 82| 31 43 || 442.3 | —47.9
Bank clearings... ... . ....... mills. of dolls.. 1,652 1,364 1,069 1,236 2,575 2,433 —5.5 1913 173 | 159 | 176 | 138 || ~-21.6 | —13.5
Business failures:
. of dolls.. 4,759 5,058 2, 602 6,149 13,824 7,660 {{ —44.6 1913 553 | 443 | 364 | 187 || —48.6 | —57.7
. of dolls_. 216 284 185 248 531 469 | —11.7 1913 186 | 163 | 187 | 122 || —34.9 | —25.4
Bond issues:
Govt. and provincial _._... thous. of dolis.. 5,839 4,000 39, 406 2, 000 10, 300 43,406 ||4321. 4 1913 188 | 45| 00| 891 |[4+88& 2 |.......
Municipal......._. . of dolls__ 2, 388 5,484 2, 601 5,435 26, 980 8,085 || —70.0 1913 223 | 56| 57| 271 —52.6| —52.1
Corporation.. .of dolls..| 35,261 35, 460 36,175 13, 050 83, 560 71,635 || 4+12.7 1913 819 | 211 | 575 | 586 +2.0 |4+177.2
Newsprint paper:
Produetion... ... ___.__ short tons..| 112,342 | 121,420 | 115,624 112,318 222, 847 237, 044 +46.4 1919 164 | 167 | 180 | 172 —4.8| 42.9
Shipments. _short tons. 111,718 | 122,049 | 116,595 110, 555 219,175 238, 644 +8.9 1919 160 | 163 | 180 | 172 —4.5| +45.5
Stocks . __...... -short tons_. 21, 954 20, 989 20,114 18,195 !|.. 1919 131 | 144 | 167 | 160 —-4.2 | 410.5
Exports (total printing)...___.short tons_.] 115,844 | 104,654 | 103,837 99, 621 193, 329 208, 511 +7. 1919 170 | 180 | 190 | 188 —~0.8 +4.3
Building contracts awarded .. .thous. of dolls..] 28,868 8, 935 11,048 21, 249 27, 787 19, ~28.1 1913 20 66| 28) 35| -+23.6 | —48.0
L

.org/

Federal Reserve Bank of St. Louis



P’UB'LICATION.S OF THE DEPARTMENT OF COMMERCE

Recent pubhcatlons of the Department of Commerce having the most direct interest to readers of the SUrvEY oF CURRENT

BusiNgss are listed below.
at Washington.

A complete list may be obtained by addressing the Division of Publications, Department of Commerce,
Copies of the publications may be purchased from the Superintendent of Documents, Government Printing-

Office, Washington, at the prices stated If no price is mentloned, the publication is distributed free.

OFFICE OF THE SECRETARY

Simplified Practice: What It Is and What It Offers.—In
this pamphlet is presented a summary of the activities of the

Division of Simplified Practice and a descnption of the ser-

_ vices offered to erican industries.

- Simplified practice recommendations:

No. 13. Structural slate for plumbing and sarﬂtary purposes Prlce, 5¢
No. 15, Blackboard slate. Price, 5

No, 18. Builders" hardware. Prlee, ’
No, 20, Steel barrels and drums, Priee, 6¢.

No. 24. Hospital beds, Price, 5¢.

"BUREAU OF THE CENSUS

"Price, 10¢

(For circulars glvmg plsn of pubheatlon and distribution of eeusus publications,

- address the Director of the Census.)

Hospitals and Dispensaries, 1923. —-44 pages, price, 10¢. This
report concerning hospitals and: dispensaries, which is a part of

the 1923 Federal census of institutional population, represents

. returns for the calendar year 1922 and in¢ludes information

concerning all hospitals and samtonums devoted exclusively

= to the care of the sick.

Manafacture and Sale of Farm Equipment, Census of Manu-
factures, 1923.—22 pages, price,
series presenting results of the second biennial census of manu-
factures and will be included in its final’ report when issued.

It is also the fourth of the annual series of bulletins issued by

this bureau concerning the manufacture and sale of farm
equipment.
Cotton Production and Dlstnbuﬂon, Season 1923-24. Bulle-

* . tin 156.—867 fpages, 2 illustrations, price, 10¢. This. bulletin -
the production of cotton from the crop of 1923 |-

is a report o
and of the consumption, imports, exports, and stocks of ‘cotton,

and number of cotton spindles for the year ending July 31, 1924,

. and cotton received, .crushed, and on hand and cottonseed

produicts manufactured shlpped out and on hand for the same
eriod.

P State Compendiums, 1920.-,—New Jersey, 155 pages, 7 {llus-

" trations, price, 35¢; South Dakots, 130 pages, 9 illustrations,

price, 25¢; Tennessee, 155 pages, 9 ﬂlustratlons, rice, -30¢;

and Virginia, 145 pages, 7 illustrations, price, 35¢. = Each com-

-pendium contains detailed statistics of population, agriculture, :|

manufactures, and mining for the State named: A summary

for the United States is also given, with & map showing the

centers of populatlon agricultural products, and manufactures.

" BUREAU OF FOREIGN AND DOMESTIC COMMERCE -

Monthly Summary “of Forelgn Commerce of the United

"States, Janmary, 1925; Parts I and II. Part I. contains-

- statistics of exports of domestic merchandise and imports by

articles for January, 1924 and 1925, and for the seven months. |-

‘ended January, 1924 and 1925. “Part II contains summaries

of export and 1mport trade; monthly average import and ex-. |

port prices; . statistics.of trade'in cotton and wool; tonnage of
"vessels entered and cleared commerce with Alaska, Porto
Rwo, and Hawaii.: Smgle-copy price for Part I, 10¢; for- Part
II $5¢ Annual subscription price, mcludmg "Parts 1 and
: Rallways ‘of Central America and the West Indies, by W. R.
Long of the Transportation Division. - The report presents
detalled information on ‘all the railroads in' these .countries,
covering development, mileage, methods.of purchasing materials

and equrpmént finances, traffic statistics, employees, motive .

. powerand rollingstock, repairshops, and equipment, . The report
containg 376 pages, with 53 ma; 'f)s and illustrations.. Price, 70¢.

Merchandising Methods and Trade Conditions in the Ama-
zon Valley, by W. 1. Schurz, commercial attaché, Rio de Janeiro.

Trade Information Bulletin No. 320; .11 pages, 1 map. - The:
area congidered is that part of the Amazon Basin Whlch has its’
- outlet through the Amazon River.

Algeria: A Commercial Handbook, by Chester Lloyd J ones,
' commercial attaché, Paris; and E. A, Dow, United States con-
sul, Algiers. “Trade Promotion. Series No. 8; 51 pages, with
'map and 11 half tones. - Algeria is. of mterest in encan
trade not only as a source of raw materials, but provides a

market for certain lines of American manufactures A com- .

rehensive view of the Algerian market is presented. in the

Digitized for %Sﬁé)tg:j) statistical material compnsmgthls report. - Price 15¢. -

ebt of Greece, by James R. Mood, European Divi-

hitp:/frassietiou TradeoInformation Bulletin No. 321; 21 pages ‘This:
Federal-Reserve Bank of St. Louis.

-ber Division.
‘H Ackerman, commercial attaché, Santiago.

.. this Bulletin, No. 324; 28 E‘h ges. Approximately nine-tenths
i

5¢. This bulletin is‘one of a

' Strength of Storage Battery Separators, by C. Snyder.
\%ologlcml;aper No.-271; 26- pages, 1nclud1ng 13 1llustratlons
. Price

499; 26 ‘i)ages, with 6 tables. .

“other matter.

analyms of the various internal and external loans, their extens

. sions - and methods of handling, together ‘with the respective
“amounts outstanding at the latest date for which information

is available is prepared for the assistance of American busmess
and financial concerns that are interested in this field. .

The Vegetable Oil Industry of France, by Chester Lloyd
Jones, commercial attaché, Paris, and Wesley Frost, United
States consul, Marseilles. - "France is one of the largest of the
world’s markets for oil-bearing seeds and nutfs. Trade Infor-
mation Bulletin No. 322; 21 pages.

American Woods in France, by ‘Axel H. Oxholm, chief, Lum-
Trade Information Bulletin No. 323; 20’ pages.
This bulletin, which presents & preliminary summary of data
on-the uses of American woods in France, is introductory to &
comprehenswe survey of the lumber market of France. ;

Forest Resources and Lumber Industry of Chile, by Ralph -
Trade Informa~

(on the basis of value) of le’s lumber mﬂorts come from
the United States.
the markets that.are supplied by domestic lumber and those -
which are open to imported lumber. .

_The Cuban -Market for Foodstuffs, by Leslie A Whesler
Foodstuffs Division. Trade Information Bulletin No. 325; 45‘
pages. ~Cuba was, in :1923, the fifth largest of our forelgn'v
markets for foodstuffs and is our largest market for condensed -
milk. Mr. Wheeler presents an analysis of trade statistics and

discusses import duties, pure food laws, transportation facilities ©
“and distribution centers, and the orgamzatmn of the market ior C

various classes of foadstuffs.

BUREAU OF STAN DARDS

.An Analysis of the Deformatnon of the Moormg Spindie of
the ‘““Shenandoah’, b Ny Tuckerman and C. S. Aitchison.
Technologic Paper 0. 270 10 _pages, with . 8 "illustrations,

- Price;. 10¢.

Measurement of ‘Electrical Reslstance and Mecha‘nielal' L
ech~ -

Compresslre Strength of Sand Lime Brick Walls, lﬁy
o. 276'

* Whittmore, and A. H. Stang. Technologic Paper

15 pages; 7 half-tone illustrations and 3 dia ams. Price, 10¢.
'hermal Expansion of Aluminum’ and Various Important

.‘Alnminum Alloys, by Peter Hidnert, - Scientific Paper No. 497;
- 35'pages; 19 tables, 1 half-tone, and 20 text figures.

- Investigations on the Platinum '‘metals: VII. Arc S tra of .

the Platinum Metals, by W. F. Meggers Sclentlﬁc
‘Price, 10¢.

Unite tates Government Speclﬁcatlon l'or Sole Leather.

Circular No 198. Pnce, 5¢

, BUREAU OF NAVIGATION
Amencan Documeénted Seagoing Merchant Vessels of 500'

leross Tons and Over, March, 1925. Serial No. 88. This: .
_list_ contains’ the names: of all American steam and sailing . .

merchant vessels of 500 gross tons and over, with tonnage, year
built, name of owner, and home port _Price, 10¢ a- eopy, yearly -
subscnptron, 75¢.

Radio Service Bulletm, March, 1925.
tainsg list of new stations; changes in preceding lists, and infor-
mation concerning radio regulations, current. .publications, and
‘Price, 5¢ a single copy; annual subscription, 25¢."
NotE.—All orders for radio. publications listed by the Bureau of Navigation and

" all inquiries concerning these pubHeations should be addressed to the Superin- -
- tendent of Documents, Government Printing Office, Washington, D, C.

Do not
make remittanws to the Bureau of Navigation of to radic inspeotors

LIGHTHOUSE SERVICE

Light List: Atlantic Gulf Coasts of the Unlted States (cor-
rected to December 15, 1924). - Price, 30¢. . .
Light List: Upper Mlssissnppl River and Tnbutaries (cor- ,

’ rected to January 15, 1925) Price; 2

COAST AND GEODETIC SURVEY

‘Tides and Currents in New York Harbor, by H. A. Marmer.-
Special Publication No. 111; 174 pages, w1th 70 tables and 52
mapg and diagrams Pnce, 30¢.

Mr. Ack erman’s report gives information o,
‘concerning the general conditions in the Chilean lumber. trade,

Price, 15¢ o

aper No.

Serial No. 95. ‘Cons~



Digitized for FRAS]
http://fraser.stlouisf

HROUGH GOMMERCE REPORTS the ‘United
‘States. .Department of Commerce publishes in-

| formation on foreign trade collected by more than |
11,000 Government representatlves abroad whlch is

‘ transmltted by—

of application and mterpreted for Amerlcan busmess
and ‘industry by——— A

OOMMODITY REGIONAL and TECHNICAL

- EXPERTS, thoroughly experleneed in the marketmg

of textiles, lumber, boots and shoes, automotive eqmp—

“trained in all phases of foreign trade. Sections of

-transportation, and finance.

“FOREIGN TRADE OPPORTUNITIES " SpBClﬁc
- opportunities for the sale of American products and

- tained:

’ vestment paylng dwrdends at the rate of 10 000 per. cent .

SPECIAL CABLE and’ mail service to Washmg-\
- ton, where it isclassified as to commodities and fields

. ment, electrical equipment, chemicals, minerals, in-
' _dustrla.l machmery, iron and steel, etc., and specially

Commerce Reports are also devoted to- construc- -
‘tion news, notices of new trade’ hsts tarlff regulatlons,

. establishing contacts abroad are pubhshed weekly in
| Commerce Reports. . _
‘The followmg paragraphs are typlcal of results ob-

o MWe. mxght EAy that Commerce Reports has proven an in-i 7 o ‘
,;,or to any of the followmg branch otﬁces. o

BT “A pubhcatzon mdzspensable ,
Ll . to any live business”

»

“We feel that Commerce Reports ‘is doing more good for
the country in furthering the sale of our products to- forelg'n
countries than any other medium.” . - -

“About three or four months ago we wrote the amount of‘ t

- business we had been successful-in obtaining through Com- .

merce Reports. We have doubled this business within the
past three months, and made-very successful ‘connections in:
Rigs, Latvia; Hamburg, Germany, Ponta Delgada, Azores, U

4“In the abov&mentxoned countries various. firms have pur-

“ ¢hased from us to the éxtent of $200,000, and from the authori-

| tative .and exhaustive information contained in Commerce
R.eports we were able to consummate business with these econ= |
‘terns on practrca.lly our ﬁrst sales letter » oo i

To make avallable to busmess men’ the facts on

conditions abroad, to point out business leads, and -

generally to stlmulate American trade by providing
basic mformatlon, is the functlon of . Commerce
Reports.

Fill-in the att,ached coupon for a- sample c0py or,”

better yet, inclose it Wlth four follars ($4) and marl to 1

UNITED STATES

DEPARTMENT OF COMMERCE -~ |

UREAU OF FOREIGN AND- DOMESTIC COMMERCE ‘
’ WASHINGTON, D.C. :

Federal Reserve B

i o N : s
TROlL Ot CoUs

'.ATLA ' ' ‘ - ONITED, STATES. DEPARTMENT GF ‘ReE . NEW ORLEANS o
538, Post Oﬂice Buflding - .} - - UNITED .57"5-5 DEPARTMENT OF COMMERCE e 214 Customhowse = . .
BALTIMO : B R Burean of Foreign and Domestic Commerce, See. €. = ° . NEW_ YORK o
< . - Export. and lmport Board ol‘ Trade R I : " WASHINGTON, D. c. - - S 734 Cystomhonse
BOSTON e : : _-“ PHILADELPHIA
: 1801 Cnatomhom T . P,}ease send me: 8. ss,mple copy of Couumacm . 20 South Flﬂeenth St.-
CHATTANOOGA o : R : o PiTTSBURG
- mcra&r’ Market Street o . ?;IORTB a | PORTL o, of €
R A IR re - i ln h : A OREG,
Room 830, 76, w“‘ Mnnm gi. . ere ‘is Llosed four dollars ($4) for which : o &
. ,cmcmn ATI ) .please send Comﬂmcm ReporTs for one year to— . gocggsnm
. of Coi fee - e : . ) : Chamber of Commeme oo
CLEVELAND s T 1 vName ..._’-__;;-,_---;---;.’-;--’---_,-;.'..‘--.'--_ L. 8T, LOUIS-
Chamber of Comnierce - - . STETTTERE PR o 1zlol.lber:y(>emm'rmswo Bldz.
LOS ANGELES " SAN FRANCISCO
. of C o BQ Cuslomlwuse
Nswutx, N. J. R ; - ‘ B SEATTLE . SR
R Clia berolCommem T TS ImTTeTomSermoesoSSenesmites e - 1. 516 Lowman Bidg. . -
bd.org/ - ' S :






