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s 'series is dénominated an mdex number,.

i

The SURVEY oF CURRENT BosINEss is. des1gned to

present each month a picture of the business situation |
y. setting forth the principal facts regardiug the vari-
. ous lines of trade and industry..
©, 'are very largel

The ﬁgures reported

chief function of the department is to bring together
* these data which, if available at all, are’ scattered
in’ hundreds of dlﬂ'erent pubhcatlons

“-other figures. are. compile:
tlll others are. reported by trade associations.

~ At_semiannual intervals: detailed tables .are pub- '

ed giving, for each- 1tem, monthly figures for. the -
comparisons, where . avall-\
'~ able, back to 1913; also blank lines sufﬁclent for, six .

past two years and yearl
~ 'months have been, left at the bottom of each table,

- enabling those: who eare to-do so to enter new ﬁguresn

48 soom 48 they appesr (see February, 1929, issue).

busmees movements »e

Ao v

. WEEKLY SUPPLEMENT
Reahzmg that current statistics are hlgh,ly perlsh

pble and that to be of use they must reach the business

" man at'the earliest possible moment, thé depattment

“has arranged to distribute supplements every week to |
' subscribers in the United States. he sugplements Aare
information

usually mailed on Seturdaysand glve suc
. 88 has been recelved during the’ week endmg on the

precedmg Tuesds uﬁ “The monthl% information con-
- tained in these bulletins i& republis

of weekly data. Lt

BELA’HVE AND INDEX NUMBERS |
To fp,clhtate companson between dlﬁerent 1mpor-

tant ‘items and to chart series expressed in different |-

-units, reldtive numbers (often ‘called’ ‘‘index, num-.
. bers,” a term referring more partlcula.rly to & special
 kind of: ‘nuntber’described below) have been calcu- -

lated. "The monthly: average for 1923-1925 has
usuell;yr ‘besn-used as s base equal to 100. ‘

The relative fnumbers dre computed by allovhng the ,‘,
mo,nth Iy average for the base year or period ‘to equal” | .

100 -} the movement for & current monith is greater
tham the base, the reletlve number will be greater than
© 1Q0; and vice versa. - The: dlfference between 100 and |
- the relative number. will give -at once the per cent

. incregse or dectease com ared wgth the base period.-
ns an increase of 15.

... per cent over the base perxod while & relative number |
‘,\ of 80 mesns a decrease of 20’ per cent from the base.
Relative numbers’ may’ ‘also. be used to calculate the |

& spprommate percentage increase or decrease 1 8 move-.
- Thus, if & relative |
‘number at one month is 120 and. for & later month it

Thus a relative number of 115 me

~ment from one period to. the next.

"is'144 there has been an. ‘increase of 20 per cert.

When two or more series of lelatlve numbers ‘are”

combmed ‘by: a system of weightings, the resulting
“The’ mdex
number, by eombmmg\ many relatxv‘e numbers, JS

‘those already ln ‘existence. The. |

"A portion of |
_these data are collected bg t()}ortrerﬁmenlt deparatlmentsd '
y -technical journals, and

" the.intervening months the more 1mportant cdmpan-( tom or mear the top of the chart..

+ sons only ‘are given in the table entltled "Trend of 1

red in the SurvEy,.
“and the’ supplements also contam charts and tables 1
. : .'comparable. -

| ‘changes; Whlle the a,nthmetlc charts compare absolute' o "

» send stamps.)
L in the SURVEY a8 they are 1ssued

INTRODUCTION I L EC R
designed . to show the trend of an, entu'e group  of - ‘

mdustnes or for the country as &, ‘whole, instead of for. - o
the single commodlty or industry: which the relative: * -

number covers. Compansons with the base year or
with other penods are made in the seme ma.nner as in
the case of relatlve numbers ~~~~~~ PRUN

e RATIO CHARTS

In most mstances the charts: USed in the SURVEY -

oF CURRENT BusINESs are of the type termed “‘Ratio
'Charts” (IOgamthn:uc Scale), notably ‘the Business

' Indicator charts-on, page 2. ‘These charts’ show . the - b

percentage increase ; and allow - direct cdmpansons

between the slope of dne curve and that of’ any other -
curve’ regardless of its location on: the. dlegram that .~

is, & 10 per cent increase in-an 1tem 1s _given the Samme
vertical movement whether-its curve is near the bot-
The difference

between. this and the ordmary anthmetlc form of

.chart can be made clear by an example. - If a certain

.item having a relative number of 400 in one-month .
‘increases- 10 . per cent_in. the following month, its' -
‘relative  number will be 440, and on an. .ordinary . -
chart would be’ plotted 40’equ1dlsta.nt scale points . -
Another» move- - -
ment with a réls tlve pumber of,'say, 50, also incresises: -

“higher than the precedmg months.

10 per cent, making its relative number 55. -On_ the
_ordinary. (anthmetlc) scale this item would rise only. 5

equldlstant points, whereas the previous rtem rose 40

‘points; yet each showed the same ‘percentage increase.

The ratio-charts avoid difficulty and .give to ‘each B

“of the two movements exactly the same vertical rise,
and’ hence the slopes of the two lines are directly
-The ratio charts ‘compare percentage

chan,ges R
2d RECORD BOOK

As an ald to" readers in comgarmg present data;, E
'with: monthly statistics in. prev10
ment i3 compiling: a RECORD Booxk,

i !;»:L

_OF.: "BUSINESS

STATISTICS, in which' data now carned in the SurveYy .

“oF CURRENT BusinEss are shown by months -as far

hack as 1909, if available; Full descrrptmns of the

figures and. neports of how the data are used in actual

ractlce by business firms are contained jn:the REcorp L

00k. ' 'The sections covering textiles and metals have
‘already heen issued ‘and ‘msy be obtained for 10 cents

"per-copy from the Superintendent of Documents, Gov= - "
(Do mot

-érnment Prlntm%IOfﬁce, Washington, D. C..
otices. of othet sectlons wﬂl be glven

METHODS OF USE

Methods of: using and mterpretmg current busmess

statlstlcs have been _ collected by ‘the department -
from, many business concerns and are described in a

booklet -entitled “How to . Use . Current - Business

| Statistics,”. together with methods of collecting sta-
.This booklet .may “be obgtained ' from the - .

tistics.
SUper,mtendent of Docnments Government Printing '~
Office, Washmgton, D C at 15 cents per copy (Do.
not send stamps ).

',v A/

This issue presents practically compl‘ete data for the month of Jdnuary and contams text covering the earty weekl

: of February {(page 1), for tohich the basic fijures in table and chart form are presented regularly in the weekly supplements. . "

As most data: covering a partlcular month’s business are not available until from 15 to 30 days dafter the close of the month, N

,w'

L @ complete picture of that .month’s operatlons ean not be presented at an early date but the weekly suoplements awo
Digitized for FRASERcvery igéek the latest data available. o } , ¢ k

PR

s years, the depart- .



SURVEY OF
CURRENT BUSINESS

PUBLISHED BY

UNITED STATES DEPARTMENT OF COMMERCE

Subscription price of the SurvEy oF CURRENT BusinEss is $1.50 a year; single copies (monthly), 10 cents, semiannual issues, 25 cents.
Foreign subscriptions, $2.25; single copies (monthly issues), including postage, 14 cents; semiannual issues, 36 cents.
price of CoMMERCE REPORTS is $4 a year; with the SurvEy, $5.50 a year.
Washington, D. C., by postal money order, express order, or New York draft.
money not accepted

Subseription
Make remittances only to Superintendent of Documents,
Currency at sender’s risk. Postage stamps or foreign

No. 91 WASHINGTON March, 1929
SUMMARIES page INDEX BY SUBJECTS g:;: T;:gl:
. Textiles - - - - oo 9 22
for F Y o e ———— 1

Prel.lmlnary Slfl?mar,y or February Metals and metal produets. . oweooa o ____ 10 24
Business conditions in January. - ... ____________ 4 Fuels. .o 11 28
Monthly business indicators (table and chart) . ___._____ 2,3 | Automobiles and rubber - - — - __ 11 27, 29
Wholesale prices (table and charts) - ________________ 6,7 | Hides and leather__ . ____ . _________.______. 11 30
Indexes of business_ . __ - ___________________________ 15 PaI"ef and printins ----------- Smmmoemsesmoooooo-- 30
Automobiles, building, mining, manufacturing (charts)._ . 8 ES:J%:E;&?;ZE&IOII and housing_.___..... ig g;
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Electric power, transportation (charts) .- _._________. 8 Stone, clay, and glass produets— - ... __ 12 34
NEW DETAILED TABLES Chemicals and oils_ _ . ..o oo 34
Fabricated structural steel . __________________.__.____. 18 | Foodstuffs and tobaceco- oo _________ 13 36, 39
Steel castings_ _ - - _ .- 19 | Transportation and public utilities__________ 14 40
Steel boilers_. _ _ - - _ ... 20 | Employment and wages_ - - oo ______.__ 5 42
Malleable castings_ _ _ . .. .. 20 | Distribution movement (trade, ete.).________ 14 43
Census of manufactures, 1927 _______________________ 21 | Banking, finance, and insurance....________ 14 44
Agricultural machinery_____________________________ 21 | Foreign exchange and trade________________ 14 46

PRELIMINARY SUMMARY FOR FEBRUARY

The volume of money turnover during the early weeks
of February, as indicated by check payments, was
greater than in the corresponding period of the previous
year. Industrial activity, as reflected by steel-plant
operations, was greater than in either the previous
month or January, 1928. Activity in automobile facto-
ries, as indicated by Detroit employment, showed ex-
pansion over both the preceding month and the same
month of last year. The volume of new building
contracts awarded during February was lower than in
either the preceding month or February,1928. Bitumi-
nous coal output was higher in February than in either
the previous month or thesamemonth of last year. The
production of lumbershowed declines from both periods.

Loans and discounts of Federal reserve member
banks at the end of February were somewhat higher
than at the end of the preceding month, showing a gain
also over a year ago. Interest rates on call money
showed practically no change from the previous month,
but were higher than a year ago. Time-money rates

February, 1928. Stock prices reached a new high point
during the month and on the whole averaged higher than
in the previous month or February of last year. Prices
for bonds averaged lower than in either prior period, re-
flecting higher interest rates. Brokers’ loansreached a
new high point during February but declined toward the
close of the month. On the whole, brokers’ loans were
higher, however, than in the preceding month or Febru-
ary of last year. The Federal reserve ratio at the end
of the month was higher than at the end of the preced-
ing month but showed a decline from a year ago.
The primary distribution of goods, as indicated by
carloadings, was greater than in either the previous
month or the corresponding period a year ago. The
general index of wholesale prices showed practically no
change from the previous month but was higher than a
yearago. Pricesfor wheat averaged higherthanin Jan-
uary but were lower than a year ago. Prices for cotton
and iron and steel showed practically no change from the
level which prevailed in January butreflected gainsovera

Digitized g3réraigred lower than in January, but were higher than in

http://fraser.stloUisfed.o

year ago.
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2
MONTHLY BUSINESS INDICATORS, 1923-1928

[Ratio charts—see explanations on inside front cover. The curves on check payments, wholesale trade, sales of mail-order houses, and 10-cent chains, and department
stores have been adjusted for normal seasonal variations, and manufacturing production for the varying number of working days in the month as well]
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may be seen at a glance.

3

MONTHLY BUSINESS INDICATORS

The principal business indicators are shown below, all calculated on a comparable basis, the average for the years 1923 to 1925
inclusive. Thus the table gives a bird’s-eye view of the business situation in a concise form, so that trends of the principal indicators

Certain indicators, in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated,
as noted below. In this manner a more understanding month-to-month comparison may be made.

MONTHLY AVERAGE 1927 1928 \ 1929
ITEM 1023 | 1024 | 1925 | 1926 | 1927 | 1928 £ Dec. § Jan. | Feb | Mar | Apr. | May JuneiJuly Aug. {Sept |Oct. Nov.| Dec. | Jan
1923-1925 monthly average=100
Industrial production:
* Total manufacturing_ ... ........ 1010 94.0 105.0] 108.0| 106.0| 111. 0] 99.0] 107.0| 111 0] 110.0, 110.0/ 110.0| 110.0f 111, 0| 113.0| 116.0| 114.0111, 0] 113.0| 117.0
* Total minerals. .ccceeecmemanoe- 105.0, 96.0 99.0| 107.0| 107.0| 106. 0] 103.0] 103.0| 103.0| 105.0| 103.0| 105.0| 99.0| 101.0} 105 0| 108.0| 114,0113.0| 112.0| 118.0
Pigiron 1117/ 86,7| 101. 5/ 109.0{ 101.0; 105. 5] 90.2 96.1] 97.1] 107.1] 106.6| 109, 9| 103.1| 102.8} 105.0| 102. 5/ 112 9:110. 5| 112.8) 1152
8teel iNBOtS . . meeemeooeccemnes 104.8| 88.7) 106.4| 113.1| 104.6] 120.2] 91.9 115. 4] 117.0| 130. 4| 124. 5| 121. 6| 108.3| 110.3| 120.9] 1200/ 134. 5/123. 2| 116.3 129.9
Automobiles. _.__.ooooooeeeen. 101 7| 90.8| 107. 5| 108. 4] 85.7/ 109.8] 40.4f 70.1} 97.9| 125.0) 124.0| 128.8| 120.0| 118.6| 139. 5 125.6] 120.1| 77.7| 70.7| 121.6
Cement oo ecoeeeeeemeemeee 02,1) 09.8 108.1| 110.0] 115.3) 118.0] 96.5 78,6/ 70.8| 82.3| 108.4| 139, 3| 140.8| 140. 6{ 150.9| 143.9| 141. 1124.5/ 98.1| 78.7
08.6] 06.2| 105.2| 101. 5] 94.9! 82.90 75.8/ 86.7| 96.3| 98.4] 101.2] 97.4] 92.7) 00.4| 79.1{. |-l |eeees
Cotton (consumption) ... ...... 105.9) 89.7| 104. 4| 108. 5 120.2| 106. 8§ 105.Of 114. 2| 111.8] 113.3| 102.3| 112.5| 99.5| 85.7| 102 6] 95.9| 120. 6/119.0| 104. 1] 130.2
Wool (consumption)....o.oee-.. 112 8| 94.6| 02.6] 86.7| 97.0/ 94.7] 88.0] 952 102.0] 98.7 82.0, 92.7| 87.1| 80.4| 95.2| 9L.8} 108 61105.7| 96,8/ 114.0
Raw material output:
Animal products 100.0 104.0 96.0{ 96,0 97.0 99.0 88.& 96.0 94.0{ 97.0/ 95.0| 108.0] 116.0 108.0/ 97.0 92.0| 102.0 93.0; 92.0 96.0
Crops. 92.0| 104.0( 104.0| 109.0} 113.0 119.0§ 120.0f 98. 0| 81.0/ 77.0| 810 72.0] 52.0| 87.0| 114.0| 178.0| 251.0/179, 0| 152.0| 114.0
Forest Produets —.eee.ooeeeonenma- 99.0] 97.0/ 1040/ 08.0[ 93.0| 88.2] 86.0 8L0O| 87.0 96.0/ 96.0{ 101.0] 97.0] 8.0 90.0| 78.0] 84.0 84.0/ 76.0/ 840
Crude petroleum.............._.. 99.4/ 06.9! 103.7] 104. 6] 122.3 122.2f 122. 1] 117, 8| 110.9| 122.2| 117. 5} 122.5] 118.1| 122.9] 126.8| 124.5| 129. 5/123. 8 120. 4| 133.5
Bituminous ¢oa). . ... .ceeoceenns 108.0[ 92.5! 99.5/ 100 7) 99.0] 94.3] 9440 101. 5| 94.9/ 100.9| 73 9| 84.1] 82.6/ 83.3] 94.4/ 94.8 115.6105.7 99.6 118.1
Copper 03.4] 100. 2| 106. 4] 110.2| 104.9| 114. 9] 101. 9 103.8| 102. 2| 106.6{ 105.7; 111.8[ 111.0| 111.3( 116.7| 118.8} 131.1|129. 5| 120.8] 131. 4
Power and construection:
Electric POWer. . ooceeeeeceeennn. 92,5/ 98.1| 100. 5 122.6{ 183,3| 146. 0] 143. 8] 144, 9| 137. 0] 144. 5| 136.7} 142,2| 139, 8] 142. 4| 149. 8] 145.2| 158, 0/154. 6| 157.7} 163.9
Building contracts (37 Btates)....| 89.7 92.7| 117.6| 111.0 106.8| 121.4] 95.2] 96.0{ 103.7| 132.7| 142. 4| 143.5| 142. 2| 123.7| 118.8| 114. 2| 129,1{111.1] 98.2[ 88.6
Unfilled orders:
General index 121.7| 87.0f 01.3| 846 74.0| 76.2] 7L 5] 8L2 816/ 84| 76.8 73.9| 75.2| 77.1 74.7| 747 7L5 72.7| 7.0| 79.0 |
U. 8. Steel Corporation.......... 1258 83.6] 00.6] 82,1 711 80.7] 83.2 80.5 921| 90.8 8L1j 7.6 76.2| 748 75.9| 77.4/ 78.6| 76.9/ 83.3] 86.1
Stocks:
General index 94, 5| 102.0| 103, 5| 114. 6{ 120. 8| 122.7{ 133.3] 128.7| 129.9] 126.8| 122. 4| 116.3| 108.3] 105.0{ 107. 5| 116.0| 132 9|138.4| 141.3( 137.2
Manfd. commodities (28)....--.. 03. 8] 103. 2| 103. 0} 108.3{ 127.0{ 116. 7| nld 114, 7| 120.0| 1202 118, 5| 120.2} 117.3} 118.3] 115. 4| 111. 8| 110,7{113. 7| 110.7! 124.0
Cotton 102.5( 91.4[ 106.2{ 145. 5] 153. 1] 123. 8] 195. 9f 178.8] 159.1| 135.8] 117.7| 95.5{ 74.7| 58.8[ 52.4| 89.5| 155.1/181.4| 187.7| 169.8
Copper (refined) .oueooooooenn... 108.4{ 113.9| 73.1} 64,8 86.4] 53.4] 84.2 85.2( 78.8| 77.1| 64.4| 58.6{ 52.0| 48.5/ 48.4| 45.8/ 40.3| 46.1] 57.8 55.4
Employment:
Factories 106.6| 96.3| 97.2] 08.0! 94.3( 91.9] 90.7] 80.8/ 91.2| 91.8 914 012 91.3 90.3] 917 93.1] 93.9| 93.5 03.6 93.4
Prices:
Farm products, to producers..... 97.8) 907.1 106.5| 98.6| 94.9) 100.7] 99.3] 00.3| 97.8] 99.3| 101.4| 107. 2| 105.1| 105.1| 100.7| 102.2| 99 3| 97.1] 97.1] 96.4
Wholesale, all commoditfes. 99.9/ 97.4] 102.8| 99.3| 04.7) 07.0] 96.1] 95.6| 95.7, 953/ 96.7| 97.9| 96.9| 97.6) 08.2| 909.4] 07.1) 98.0| 96.0] 9.5
Retail food.....oooeoao.. 97.6] 07.6| 104.9{ 107.6| 103. 6/ 102. 9] 104. 2] 103. 6| 101.3] 101. 2| 101.6; 102.8| 102, 0| 102. 1| 103. 0| 105. 4| 104. 8/105.1] 104.1| 103.3
Cost of living (including food)....| 8.1 ©0.6( 102.3| 102.3] 90.0| 98.7] 90.9 9.2 98.4| 98.1| 97.9| 98.4] 08.0| 63.0| 93.0| 00.3) 99.3 99.3] 98.7| 98.0
Distribution (values):
* Bank debits, 141 cities. .........._ 0l.2| 96.7) 111.9| 119.6| 182. 5 158. 2f 136. 9] 142 1| 149. 6] 164.8] 161. 8| 168. 8| 165. 4| 140. 4| 149.9| 156.9| 161.0/165. 1} 172.3) 187.2
* Wholesale trade...... 1010/ 98.0| 101.0| 98.0] 95.0( 94.1] 95.3] 96.3} 99.1| 956/ 91.6/ 98.7] 92.5) 94.2 100.6| 96.4! 97.4{100.0/ 94.9| 101.3
* Department stores, sales. 98.0 99.0| 103, 0| 106.0| 106.0| 108.0§ 111. ¢} 105.0| 105.0| 105.0! 103.0| 104.0l 104.0] 108.0! 106. 0| 120.0} 105.0!107. 0| 117.0| 107.0
* Mail-order houses, sales 92,0/ 98.0] 110.0, 115.0) 120.0| 137. 0§ 128.0f 113. 0 116.0{ 113,0; 117.0] 132.0] 144,0| 153.0| 160. 0| 154.0| 140.0[141. 0| 165.0| 136.0
® 10-cent chains, sales_............_ 88.0| 9.0} 113.0f 125.0| 138.0] 150. 0] 147.0f 140. 0] 142. 0] 142.0| 147.0| 144, 0| 153.0| 148.0| 144. 0] 165. 0| 148.0[151. 0 163. 6] 145.8
Imports 07.8| 93.1| 109.0[ 114.3( 108.0| 105. 5f 102 5 104. 6| 108.7| 117.8} 106.9| 109.6] 98.2{ 98.4/ 107.3 99.0| 110.0{101.1{ 105.0| 114.1
Exports 901, 5| 100.8| 107.8| 105. 5| 106.8| 112. 6} 107.4] 108.2| 97.8| 110.8; 95.9 111. 1} 102.3| 99.8; 100.1| 111. 1} 145,1[143. 5! 125.3| 129.3
Transportation:
® Car loadings....c......... ——— 99.8| 07.6] 1028} 106.8} 105.1{ 104.7] 96.8] 98.0| 101.8| 120.0| 83.0| 106.4| 127.0] 82.0| 102.9| 132. 4| 85.2/105.8! 102. 4] 101.5
Freight, net ton-miles..........._ 102.2| 95.9| 101.9| 109.1| 106.0( 106.5] 92.7] 97.2| 95 7| 105.8] 96.1] 105.2] 160.0| 105.0 113.6| 117.3{ 120.2/124.6] 88.4|..___..
Finance:
Member bank loans and discounts| 94.1] 68 5 107, 4{ 112.9| 117.3} 126. 8] 123. 2 121.9| 120.9] 123,3| 127.3| 126.9| 128. 4| 126. 6| 125. 6| 127. 3| 128.3/129.8| 135.4] 128.7
Interest rate (commerclal paper).| 116.2| 90.0{ 93.5 100.9| 95.4] 112.8] 92.§] 92.8/ 92.8] 95.8| 101 6] 104. 4| 113. 2 119, 0| 124.8| 130. 6| 127.6{124. 8/ 124.8 124.8
Federal reserve ratio.......o.c.... 09.0) 104.1] 96.9] 96.0| 99.1| 89.1) 86.5] 95.5 96.0| 95.6| 00.9] 89.2) 84.7 88.9| 00.0 86.5 87,0 84.5 80.2] 89.9
Price, corporation bonds. . 96.4/ 99.9] 103. 6/ 108.0| 112. 5/ 113. 0f 115. 6§ 115.9| 115.8| 115.7; 116.0| 115.0{ 112. 3| 110.9| 109. 8! 1110/ 111.3/112.0; 110.7|...__.
Price, railroad stocks.... 86.0[ 96.1| 117.9| 133.4] 162 7| 174. 5] 171. 1} 169.1| 164.7} 170.1} 176.0| 178.9] 169. 6| 170. 3| 173.8| 178. 5| 176.4{186.0| 180.3| 189.3
Price, industrial stocks. . 86.1) 91.9) 122.0/ 132. 4] 171. 4] 214. 8} 193. 7] 193. 5} 101 2) 204. 8| 210. 4] 213. 6] 202. 1{ 206. 1] 213. 4] 226.9| 234.5252. 6] 229.0] 275.0
Fallures (liabilities) ........__.... 106.0} 106.8) 87.2] 80.4| 102.2] 95.6] 120.3] 112 3{ 108.3| 120.3| 82.5 85.2{ 70.3| 69.8 137.3] 80.1] 82.5/ 95.8| 96.2| 127.1

¢ Seasonal adjustments.
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BUSINESS CONDITIONS IN JANUARY

The index of manufacturing production for January,
allowing for seasonal conditions, showed a gain over
the previous month and January last year. The
principal gains over a year ago occurred in the output
in automobiles, rubber tires, and iron and steel.
Mineral production, after adjustment for seasonal con-
ditions, also showed gains over the previous month
and January of last year.

COMMODITY STOCKS

Stocks of commodities held at the end of January
were lower than at the end of the preceding month,
but were higher than a year ago. Contrasted with a

tribution of goods, as indicated by car loadings, was
greater than a year ago.

Wholesale trade showed larger volume than in either
the preceding month or the corresponding month of
1928. All lines of wholesale business showed gains
as compared with December except hardware and
furniture, which declined. Wholesale trade was
greater in all lines than in January, 1928, except dry
goods and men’s clothing, which declined, and hard-
ware, which showed no change.

Sales by department stores showed gains over both
the preceding month and January of last year. Mer-
chandise stocks, held by department stores at the end

PRODUCTION STOCKS AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1923-1925 monthly average=100. Adjustment has been made for the seasonal movement and relative number of working days for production. Unfilled orders are
principally those of iron, steel, building materials, and textiles. January, 1929, is the latest month plotted]
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year ago, stocks of textiles, lumber, and chemicals and
oils, among the manufactured commodities, declined.

SALES

The general index of unfilled orders showed a sub-
stantial gain over the preceding month, but was lower
than a year ago. All groups entering into the index
showed larger forward business than at the end of the
preceding month. With the exception of textiles, all
groups showed declines from a year ago. New orders
for basic materials and machinery and equipment
placed in January was generally greater than in either

the preceding month or January of 1928. The dis-

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

of the month, were smaller than at the end of either
the previous month or January a year ago. Sales by
mail-order houses showed a seasonal decline from the
preceding month, but were considerably larger than
a year ago. The volume of business, transacted by
10-cent chains, also showed a seasonal decline from
the previous month, but were considerably greater
than a year ago. Sales by grocery chains showed
gains over both the preceding month and January of
last year. Business of other chains showed declines
from December, but in all cases increased business

was recorded as compared with January of the pre-
ceding year.



PRICES

Wholesale prices, although showing no change from
December, averaged 1 per cent higher than in January,
1928. As compared with the preceding month, gains
in prices for farm products, foods, metals and metal
products, house-furnishing goods, and certain miscella-
neous items were counterbalanced by declines in prices
for hides and leather and fuel and lighting. Compared
with a year ago, gains in prices for fuel and lighting,
metals and metal products, and building materials were
more than sufficient to offset declines in hides and
leather, textiles, and house-furnishing goods. Classi-
fied by state of manufacture, prices for raw materials
and finished products advanced as compared with the

The cost-of-living index showed a decline from both
the preceding month and January of last year. As
compared with the previous month, all items showed
lower prices, except fuel and light, which showed no
change. As compared with last year, all items were
lower except food and fuel, which showed no change.

EMPLOYMENT

The general index of factory employment showed a
seasonal decline from the preceding month, but was 3
per cent higher than a year ago. It is to be noted
that this index does not include any of the newer
industries, such as aircraft, radio, rayon, etc., where
employment conditions are known to be good. Com-
pared with the previous month, declines in employ-

PRICE COMPARISONS

[Prices at wholesale are relative to 1926; farm prices and the cost of living are relative to the average for 1923-1925. January, 1929, is latest month plotted]
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preceding month, while prices for nonagricultural com-
modities and semimanufactures showed no change.
As compared with last year, prices for nonagricultural
commodities and finished manufactured products were
higher, while raw materials and semimanufactures
were lower.

The index for prices received by farmers for their
produce was lower than in either the previous month
or January of last year. As compared with the preced-
ing month, all price gains recorded 1n fruits and vege-
tables, graing, meat animals, and certain unclassified

ment in food factories, textiles, lumber, paper and
printing, chemicals, stone, clay and glass, nonferrous
metals and tobacco manufactures were more than
sufficient to offset unemployment in leather factories
and automobile factories. As compared with a year
ago all groups showed larger employment except tex-
tiles, leather, stone, clay and glass, and tobacco, which
declined, and lumber and paper and printing, which
showed no change. Factory pay-roll payments in
January were likewise lower than in the preceding
month, but were almost 6 per cent higher than a year
ago. As compared with the preceding month, pay-roll

ma were, insufficient to offset the decline in the prices
Dlgmze r{ d
-t or dainye amd, poultry products.

Federal Reserve Bank of St. Louis

payments were lower in all industrial groups, except
leather, which showed a gain.




WHOLESALE PRICES FOR SPECIFIED COMMODITIES

{ Relative numbers, 1926 monthly average taken as 100. January, 1929, is latest month plotted. Data from which these charts are drawn are given on the opposite page]
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7
WHOLESALE PRICES FOR SPECIFIED COMMODITIES

NoTe.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics, nonferrous metals
from the Engineering and Mining Journal-Press, except tin, which is from the American Meta! Market. All other prices are from U. 8. Department of Labor, Bureau of
Labor Statistics. 8o far as possible all quotations represent prices to producer or at mill.

RELATIVE PRICE
ACTUAL PRICE
(dollars)
COMMODITIES Unit 1926 average=100
Decem- | January, ; January, || Novem-| Decem-| Janu- | Decem-| Janue
ber, 1928 1929 1928 ber, 1928 | ber, 1928 | ary, 1920 | ber, 1927 | ary, 1928
FARM PRODUCTS-AVERAGE PRICE TO PRODUCER
0.982 0.985 1.152 72 73 73 85
.761 802 752 108 109 115 107 108
. 579 589 . 936 31 31 32 51 50
1 179 18 118 119 119 124 123
37.74 38.05 37.40 137 139 140 137 138
0894 . 0897 . 0848 143 138 139 129 131
0793 0818 L0781 72 67 69 66
.1141 L1223 1134 99 99 106 98 98
FARM PRODUCTS—MARKET PRICE

‘Wheat, No. 1, northern spring (Minneapolis) Bushel._.... 1.172 1.217 1. 203 77 76 79 82 84
‘Wheat, No. 2, red, winter (ChiCag0) .- - o eeeeeceem e cmcemmmeccmann 1.414 1. 405 1.425 87 92 91 90 92
Corn, contract grade No. 2, cash (Chicago) .858 .915 . 886 118 113 121 114 117
Oats, contract grades, cash (Chicago).._..... . 486 . 623 . 564 110 113 122 129 131
Barley, feeding (Chicago)........... 574 . 600 932 80 83 87 126 134
Rye, No. 2, cash (Chieago). 1. 059 1.044 1. 085 112 111 109 114 114
Tobacco, leaf, average sales, warehouse (Kentucky) ..o ...__...... - 25, 691 28.136 23. 227 117 303 332 239 274

Cotton, middling upland (New York) .. ___ oo omo. . 5 202 180 114 117 115 112 1

‘Wool, ¥4 blood combing, Ohio and Pennsylvania fleeces (Boston). 55 .65 50 120 120 120 107 1
Cattle, steers, good to choice, corn fed (Chicago) 14.175 13. 531 15. 800 150 149 142 163 166
Hogs, heavy (Chicago)._ .. . _._... 8.780 9. 100 8.320 73 71 74 70 67
Sheep, ewes (Chicago)-. 6.275 8.388 6. 050 81 95 127 85 92
Sheep, lambs (Chicago) 13.775 15. 594 12.650 93 101 114 95 92
Flour, standard patents (Minneapolis) 6. 131 6.340 7.450 74 73 75 84 88
Flour, winter straights (Kansas City) - cccovueccamecacocccccecccacanan 5. 500 5.519 6. 700 76 76 (] 91 92
Sugar, 96° centrifugal (New York)..__... 039 . 038 . 045 89 91 88 106 104
Sugar, granulated, in barrels (New York) 052 . 050 . 057 92 94 92 101 104
Cottonseed oil, prime yellow (New York)_._.. 103 .103 .101 81 87 87 84 85
Beef, fresh, carcass, good native steers (Chicago 245 240 . 220 154 149 146 136 134
Beef, fresh, carcass, steers (New York) . 245 . 245 . 230 154 144 144 139 135
Pork, smoked hams (Chicago)..._....__. . .232 .212 79 79 76 70 69
Butter, creamery, 92 score (New YorkK).._........ .51 .48 .49 113 113 107 116 109
Oleomargarine, standard, uncolored (Chicago) . 235 . 235 .235 103 103 103 103 103

TEXTILES
Cotton yarns, carded, white, northern, mule spun, 22-1-cones (Boston)_. 378 .382 369 105 106 107 104 103
Cotton-print cloth, 64 x 60-3834’’-5.35—yards to pound._...._o_coo_.. 078 .076 . 080 103 103 101 105 106
Cotton sheeting, brown 4/4 Trion (New York) ... ....__.. - 091 . 090 . 098 97 97 97 113 105
‘Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston). . 1.575 1. 575 1. 425 108 110 110 98 99
‘Woman'’s dress goods, French, 39 inches at mills, serge __________ - 975 975 1. 000 94 094 94 97 97
Suitings, unfinished worsted—13~ounce mill___ - 2. 008 2. 008 1.935 100 100 100 96 97
Suitings, serge, 11-ounce, 56-58 inch. . .o cooiniceae - 1.998 1.998 2. 003 92 92 92 96 97
Silk, Japan, 13-15_ . e . 4.998 4.008 5.145 82 81 81 81 83
Hosiery, women'’s, pure silk, mill 10. 280 10. 290 10. 280 85 85 85 86 85
LEATHER
Hides, green salted, packers’ heavy native steers (Chicago) ... ..._... . 226 . 205 . 261 159 161 146 178 186
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago)...._... . 250 .219 . 300 140 144 126 144 173
Leather, chrome calf, dull or bright ‘B’ grades (Boston)..._..... . 500 . 530 . 535 108 110 117 118 118
Leather, sole, oak, scoured backs, heavy (Boston) - ..oo.o.o....._ P d . 590 . 590 . 590 135 135 135 135 135
Boots and shoes, men’s black calf blucher (Massachusetts) ... i 6. 750 6. 750 6. 750 106 106 106 102 106
Boots and shoes, men’s dress welt tan calf oxford (8t. Louis) i 4,85 4.85 [ 5 £ T | PO 100 |.ooeeeo.s 98
FUEL
Coal, bituminous, mine-run (composite price)- . .......occuecooanos 4. 006 4.005 4,121 93 93 93 96 96
Coal, bituminous, prepared sizes (composite price) 4. 547 4,514 4.619 96 95 94 99 96
Coal, anthracite, chestnut (composite Priee) - - ..o Long ton.__._ 13. 040 12,987 13. 130 95 95 94 97 95
Coke Connellsville (range of prompt and future) furnace—at ovens_..| Short ton_... 2,750 2.750 2.780 70 67 67 68 68
Petroleum, crude, Kansas-Oklahoma—at WellS..——- - ooooomooooo o Barrel.....__ 1.210 1.185 1. 220 64 64 63 65 65
METALS
Pig iron, foundry No. 2, northern (Pittsburgh) ... oo .. Long ton.... 19. 510 19. 260 19. 010 94 95 93 92 92
Pig iron, basic, valley furnace...__. 17. 500 17, 500 17. 000 94 94 94 92 92
Steel billets, Bessemer (Pittsburgh). ... ..o eaman. 33. 000 33. 000 33. 000 94 94 94 94 94
Copper ingots, electrolytic, early delivery (New York) ..._..occono_.. .1584 . 1660 . 1385 114 115 120 100 100
Brass, sheets, mill. . ccccccmmaan . 208 .213 .188 108 108 112 99 99
Lead, pig, desilverized, for early delivery (New York) 0650 . 0665 . 0650 76 7 79 w7 ks
Tin, Straits (New York)... 5021 4916 . 5564 78 77 75 90 85
Zine, slab, western (St. Lou Pound..._ 0635 0635 0564 85 87 87 78 77
BUILDING MATERIAL AND MISCELLANEQUS
Lumber, pine, southern, yellow flooring, mill. ... .. .o _.._... M feet..._._ 37.19 36. 55 35.26 83 82 81 79 78
Brick, common red, domestic building (New York) . ... .._......__ Thousand... 12.00 11. 50 12.75 73 73 70 68 78
Cement Portland, et without bags to trade, f. 0. b. plant (Chicago

dlstnct) .......................... 1.650 1. 650 1.683 97 95 95 97 97
Steel beams, mill (Pittsburgh)._.._.__.. 1. 900 1. 900 1. 800 97 97 97 92 92
Rubber, smoked sheets (New York)_.. 179 .198 . 402 38 37 41 83
Sulphuric acid, 66° (New YOrk) ..o e occccaaee 15. 500 15. 500 15. 500 107 107 107 107 107
‘Wood pulp, sulphite, domestic, unbleached, news grade (New York).. 2. 488 2. 450 2.525 88 87 86 88
Newsprint, rolls, contract, mill ... ... . ... e 3. 250 3. 250 3. 250 94 94 94 94 94
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION

[Relative numbers, monthly average, 1923-1925, taken as 100]
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MINERAL PRODUCTION AND RAILROAD TON-MILEAGE
[Relative numbers, monthly average, 1923-1925, taken as 100]
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REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

Imports of wool in January showed sizeable gains
over both the preceding month and January, 1928.
The consumption of wool by textile mills was likewise
greater than in either prior period. Stocks of wool
at the end of 1928 were about 2 per cent greater than
at the end of the preceding year.

- . The consumption of cotton was considerably greater
than in either prior period. Stocks of cotton held at
the end of January, both at mills and in public stor-
age, were lower than a year ago. Raw cotton ex-
ports in January showed a gain of 12 per cent over
the same month of 1928. Cotton prices paid to pro-
ducers were lower than in either the previous month

Stocks of raw silk, both at manufacturing plants
and at warehouses, were greater at the end of Jan-
uary than at the end of the preceding month. Ware-
house stocks were greater also than a year ago, but
inventories at mills were lower. The price index
for silk goods showed no change from the previous
month but was lower than a year ago. Imports of
rayon were lower than in December but 25 per cent
greater than a year ago. Rayon prices showed no
change from either the previous month or January of
last year.

More men’s and boys’ suits were cut in December
than in November, but a decline was registered from
the output of 1927,

THE TEXTILE INDUSTRIES
[Relative numbers, monthly average 1923-1925, taken as 100. Where available, January, 1929, is latest month plotted}
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or January a year ago, but the wholesale price for
cotton, showing a decline from December, averaged
higher than a year ago. Spindle activity at cotton
mills, reduced to a ratio to plant capacity, was higher
than in either the previous month or January of last
year.

Imports of silk were greater than in either period.
Deliveries of silk to consuming establishments were
also larger than in either the previous month or
January a year ago, while machinery activity in silk
mills also showed gains over both periods.

The production of hosiery in December showed a
decline from both the preceding month and December,
1927. Net shipments of hosiery by manufacturers like-
wise declined from both periods. Hosiery stocksheld by
manufacturers at the end of 1928 were lower than at the
end of 1927,

Textiles spread with pyroxylin during January
showed a substantial gain over both the preceding
month and the corresponding month of 1928. Un-
filled orders for pyroxylin-coated textiles at the end of
January were greater than at the end of December.
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METALS

The consumption of iron ore by furnaces was greater
in January than in either the preceding month or
January of last year. Pig-iron production likewise
showed gains over both periods. Wholesale prices for
pig-iron, though showing no appreciable change from
the preceding month, averaged higher than a year ago.

The production of steel ingots was greater than in
either the previous month or January of last year.
Reduced to a ratio to plant capacity the output of
steel ingots showed a gain of almost 9 per cent over
January, 1928. Unfilled steel orders at the end of
January were greater than at the end of the previous

New orders for fabricated steel plate were smaller than
in either the preceding month or January of last year.
Shipments of cold finished steel bars showed gains over
both periods. New orders for steel boilers, measured
in square feet of heating surface, showed a decline
from the previous month but were 25 per cent greater
than a year ago. Production of steel barrels was larger
than in either period. Shipments of lock washers also
showed gains over both periods.

New orders for machine tools were larger than in
either the preceding month or January of last year,
with shipments also showing gains over both prior
periods. New orders for foundry equipment were like-

THE METAL INDUSTRIES

[Relative numbers, monthly average 1923-1925, taken as 100. January, 1929, islatest month plotted. Curve covering zinc stocks is plotted from 12 months’ moving monthly
averages plotted on the end month
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month, but showed & decline from the same month of
last year. Earnings of the United States Steel Corpo-
ration for the year 1928 showed a gain of almost 18
per cent over the preceding year. The output of steel
sheets by independent manufacturers showed a gain
in January over both the preceding month and the
same month of 1928. Reduced to ratio to capacity,
steel sheet production in January was 23 per cent
greater than in January of last year. Unfilled orders
for steel sheets at the end of January showed a gain of
10 per cent over the previous month, but declined six
per cent from a year ago.

The production of track work in January was smaller
than in December but greater than a year ago.

wise larger than in either the previous month or Janu-
ary, 1928. Unfilled orders for foundry equipment at
the end of January were almost three times as large as
a year ago. New orders for mechanical stokers were
likewise greater than in January, 1928. Domestie
shipments of industrial pumps also showed gains over
a year ago, while new orders and unfilled orders for in-
dustrial pumps were greater than in either the pre-
vious month or January of last year. New orders for
electric hoists showed gains over both periods. Ship-
ments, new orders, and unfilled orders for electric over-
head cranes and new orders and shipments for wood-
working machinery also recorded advances over both
the preceding month and the same month of 1928,

Digitized for FRASER
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FUELS

The output of bituminous coal in January showed
substantial gains over both the preceding month and
January of last year. Anthracite production was like-
wise greater than in either prior period. Prices for
coal, both bituminous and anthracite, averaged lower
than in either prior period.

AUTOMOBILES AND RUBBER

The output of automobiles, both passenger cars and
trucks, showed gains of more than 70 per cent over
both the preceding month and January of last year.

HIDES AND LEATHER

Imports of hides and skins during January exceeded
those of either the previous month or the correspond-
ing month of last year. Increases from December of
imports of cattle hides and sheepskins more than
offsetting declines in imports of calfskins and goat-
skins. Prices of cattle hides and calfskins averaged
lower than for either the preceding month or the corre-
sponding month of last year. Leather prices, however,
showed little change upper leather being slightly
higher than in December and slightly lower than a

THE FUEL INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100. January, 1929, is latest month plotted where data were available]
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The gain in the output over a year ago of passenger
cars was about 71 per cent, while the production of
trucks was almost twice as large as in January of the
previous year. The output of automobiles in Canada
during January was more than 150 per cent greater
than in January of the previous year. Domestic
exports of automobiles showed substantial gains over
both the previous month and the same month of
1928. Canadian exports were likewise greater than
in either period.

The imports of crude rubber in January showed
considerable gains over both the previous month and
the corresponding period of last year. The wholesale
price of rubber averaged higher than in the preceding
month but was about 50 per cent lower than a year ago.
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year ago, while sole leather was unchanged from either
period. The output of sole leather was greater than
for either prior period, and exports, although smaller
than a year ago, greatly exceeded those for the previous
month. Exports of upper leather were smaller than
for either prior period. Shoe prices were the same as
during the previous month but slightly higher than in
January, 1928. Production of boots and shoes was
considerably larger than in December and slightly
larger than a year ago. Exports also exceeded those
of both prior periods. More cattle, calves, and sheep
were slaughtered during January than during the pre-
vious month and more cattle and hogs than in January,
1928. Thenumber of hogsslaughteredin January,how-
ever, was slightly less than during the previous month.



BUILDING AND CONSTRUCTION

Construction costs on the whole averaged slightly
above those for the previous month but showed mno
uniform tendency as compared with January, 1928.
Contracts awarded for new buildings were smaller
both in square footage and in value than for either
the previous month or for January, 1928, increases in
contracts for commercial and industrial buildings as
compared with both periods being more than offset

12

STONE AND CLAY PRODUCTS

The production and shipments of Portland cement,
while slightly larger than a year ago, declined season-
ally from the previous month. Stocks of cement
were larger than at the end of either prior period and
prices, while the same as in December, were slightly
ower than a year ago. New contracts let for con-
crete pavements during January were slightly smaller
than during the previous month despite the substantial

THE AUTOMOBILE AND RUBBER INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100, Where available, January, 1929, is latest month plotted]
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by declines in contracts for residential and public build-

ngs.

LUMBER AND LUMBER PRODUCTS

The production of lumber was generally greater
than for either the previous month or for the corre-

sponding month of last year, declines for the previous-

month being recorded only in the case of California
redwood and California white pine, while the output
of Douglas fir, California redwood, Northern pine, and
walnut was less than a year ago. Lumber shipments
were greater during January in most instances than
for either prior period, North Carolina pine being
the only species for which shipments were less than
during the previous month, while Southern pine and
Douglas fir showed declines from January, 1928, New
orders for lumber were also greater in most instances

increase in road contracts, but were much larger than
a year ago. Federal aid highways completed also
greatly exceeded those finished during January, 1928

New orders and shipments of porcelain plumbing
fixtures considerably exceeded those of the previous
month, but were smaller than in January, 1928. Un-
filled orders and stocks, on the other hand, were less
than at the end of December, but much greater than
a year ago. New orders and shipments for vitreous
china fixtures were greater than during either prior
period. Unfilled orders also exceeded those at the end
either of December or January, 1928, and stocks, while
less than at the end of the previous month, were
greater than a year ago. New orders for-terra cotta
were greater both in quantity and in value than during
December, the value of such orders also exceeding

Digitized for FRASER than during the previous month. those of January, 1928.
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FOODSTUFFS AND TOBACCO

The visible supply of wheat at the end of January in
both the United States and Canada was considerably
larger than a year ago. Receipts of wheat at principal
domestic markets showed a decline from the previous
year, but shipments showed gains. Exports of wheat,
including flour, showed declines from both the preced-
ing month and January of last year. Prices for wheat,
averaging higher than in December, were lower than
a year ago.

The visible supply of corn at the end of January
was 7 per cent smaller than a year ago. Corn exports,
including meal, were considerably greater than a year

13

Receipts of butter at the principal markets showed
gains over both the previous month and January a
year ago. Storage holdings of butter at the end of
January were 13 per cent lighter than a year ago.
The wholesale price of butter averaged lower than in
either the previous month or the same month of last
yvear. Receipts of cheese at primary markets showed
a decline from a year ago. Storage holdings of cheese
were 33 per cent greater than last year.

Imports of raw sugar were greater in January than
in either the previous month or January a year ago.
Meltings of sugar at refineries were also greater than
in either prior period. Stocks of raw sugar held at

THE TOBACCO INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100. Where available, January, 1929, is latest month plotted]
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ago. Receipts and shipments of corn at principal | refineries at the end of January were 15 per cent

primary markets showed gains over last year.
Receipts and shipments of cattle at principal mar-
kets showed a decline from last year. Local slaughter
of cattle was also smaller than in January, 1928, The
output of inspected beef was greater than in either the
preceding month or January of last year, the indicated
consumption of beef also showing gains over both
periods. KExports of beef products were greater than
in either the previous month or January of last year.
Cold storage holdings of beef at the end of the month
were considerably larger than a year ago. Prices for
beef averaged higher than for last year. Receipts of
hogs at primary markets were smaller than in January

heavier than a year ago. Shipments of refined sugar
by refineries showed gains over both the previous
month and the same month a year earlier.

Imports of coffee were larger than in December, but
showed a decline from a year ago. The world’s
visible supply of coffee at the end of January was 4
per cent greater than a year ago. Clearances of
coffee for the United States showed a gain over the
previous month, but were smaller than a year ago.
The price of coffee averaged higher than in either the
previous month or January, 1928. Imports of tea
and cocoa showed gains over the previous month.
Tea imports were also greater than a year ago but

Digitizegfoldst/pear, but shipments showed a gain.
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cocoa imports declined from the previous month.



TRANSPORTATION

Freight carloadings in January showed a gain of
almost 4 per cent over a year ago. As compared with
January, 1928, increases were registered in the loadings
of coal and coke, ores, and miscellaneous merchandise,
all other groups showing declines. Freight car sur-
plusages were considerably smaller than a year ago.
Shipments of railroad locomotives by manufacturers
were more than 50 per cent smaller than a year ago

BANKING AND FINANCE

Check payments outside New York City showed a
gain of 13 per cent over a year ago. Loans and dis-
counts of Federal reserve member banks at the end of

14

DISTRIBUTION MOVEMENT

Sales by mail-order houses and chain 10-cent
stores showed substantial gains over January, 1928.
Magazine advertising also showed a considerable gain.
Advertising in newspapers was greater than in January
of last year. Postal receipts in 100 representative
cities were greater than a year ago. Mail dispatched by
air continued to show further growthin business volume.

GOLD, SILVER, AND FOREIGN EXCHANGE

Receipts of gold at the mint were smaller than in
either the previous month or January, 1928. The out-
put of gold at the Rand mines was greater than in
either prior period. Imports of gold showed gains over
both periods, while gold exports showed declines.

WHOLESALE TRADE

[Relative numbers, monthly average 1923-1925 taken as 100. January, 1929, is latest month plotted. Curves are adjusted for seasonal variation]
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January were 5 per cent smaller than at the end of the
preceding month but were greater than a year ago.
The Federal reserve ratio showed a substantial gain
during the month, but was lower than a year ago.
Interest rates on time loans averaged higher than in
either period, while call-loan renewal rates, averaging
lower than in December, were higher than in January,
1928. New sales of life insurance were almost 19 per
cent larger than in January, 1928. Prices for stocks,
both industrial and railroads, averaged higher than
in either the previous month or the same month of
last year. Bond prices averaged lower than a year
ago. Dividend and interest payments scheduled for

The price of silver at New York averaged lower than
in either the previous month or January of last year.

Exchange on the principal currencies showed only
slight change from the preceding month, the principal
changes being downward. Exchange on Netherlands,
Sweden, and Japan showed declines from December.
Contrasted with a year ago, exchange rates were gener-
ally lower, declines occurring in the British pound, the
Italian lira, the Dutch guilder, the Swedish krone, the
Swiss franc, the Japanese yen, the Indian rupee, the Ar-
gentine peso, the Brazilian milreis, and the Chilean peso.
Imports of merchandise showed gains over both the pre-
ceding month and January a year ago. Merchandise

Digitized for FRASER February were considerably larger than a year ago.
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exportslikewise showed gainsover both previous periods.
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., by commodities or groups. They consist in general of weighted combinations of series of individual relative
numbers; often the individual relative numbers are also given. The function of index and relative numbers
is explained on the inside front cover. All of the index numbers, except where noted, are based on the average
of the years 1923 to 1925, while maxima and minima are given only since 1923, thus eliminating the abnormal
period prior to 1923. Complete descriptions and figures for earlier years may be found in the following issues
of the Survey (later data being available in the latest semiannual issues): Production, in the July, 1928, issue
(No. 83), pages 18 to 22; stocks in the August, 1928, issue (No. 84), pages 20 to 22; new orders in the September,
1928, issue (No. 85), page 19; unfilled orders in the January, 1928, issue (No. 77), pages 22 and 23; wholesale
trade in the January, 1928, issue (No. 77), page 21; mail-order and chain stores in the May, 1928, issue (No. 81),
pages 20 and 21; department stores in the April, 1928, issue (No. 80), pages 20 and 21; employment, based on
1923 as 100, in the August, 1928, issue (No. 84), page 108; farm prices, in the August, 1928, issue (No. 84), page
27; wholesale prices (Department of Labor), in the November, 1927, issue (No. 75), page 24, and the June, 1928,
issue (No. 82), page 23; wholesale prices, commercial, in the August, 1928, issue (No. 84), page 26; cost of living
in the August, 1928, issue (No. 84), page 27, and the June, 1926, issue (No. 58), page 24.

PER CENT INCREASE (+
Moaxie | Mini 1927 1928 1929 || PER e o )
Relative to 1923-1925 monthly average as 100 ];113(;.; gl?gé:g T
g 1, 8nuary, | yanuary, 1929,
Jz'11912'31’ 1?3231 N%\g:m- D%c;m- January N%\:_m- D%q:rm- January lljgggéggg' from ?g%uz?rg,
1928
PRODUCTION
TOTAL INDUSTRIAL
Unadjusted, except for working days..______ 117 81 101 95 105 | 114 | 109 116 +6.4 +10.5
Adjusted for seasonal variations_.______.____ 117 83 99 99 106 | 112§ 113 117 +3.5 +10.4
MANUFACTURING

Total (adjusted for working days only)...__. 116 79 101 95 106 113 109 116 +6.4 +9.4

Total (adjusted for seasonal variations).._.._ 117 82 98 99 105 111 113 117 +3.5 +11.4
Jronandsteel - _ . . .... 127 59 88 93 108 119 123 117 —4.9 +8.3
Textiles o oo oo oo 121 77 112 105 107 114 111 116 +4.5 +8.4
Food produets-_ ... ___ 106 92 94 95 103 103 104 103 —1.0 0.0
Paper and printing.. _ . ____________._.__ 119 91 110 113 115 117 120 119 —0.8 +3.5
Lumber. e 110 80 96 93 92 80 87 92 +5.7 0.0
Automobiles. . oo __ 139 47 47 53 92 90 98 96 —2.0 +4.3
Leather and shoes._ .. _ .. ___.__._.__ 134 86 97 96 99 99 92 134 +45. 7 +35. 4
Cement, brick, and glass_ ... _________ 130 92 107 105 114 118 130 124 —4,.6 +8.8
Nonferrous metals_._ __ .. _________ 129 87 106 111 100 126 129 ||mce ool ool
Petroleum refining . _ _ . ___ .. ______.____ 162 84 140 137 135 159 159 159 0.0 +17.8
Rubber tires - .o 166 66 117 110 124 150 143 147 +2.8 +18.5
Tobaceco manufactures. . __ . __________ 131 93 122 113 119 125 127 131 +3.1 +10. 1

MINERALS

Total (adjusted for working days only)......| 124 84 105 103 99 118 112 113 +0.9 +14.1

Total (adjusted for seasonal variations)..._. 120 90 101 103 103 115 112 117 +4.5 +3.9
Bituminous coal - _ _ . __________.______ 125 77 85 87 92 98 96 103 +7.3 +12.0
Anthracite coal - . ________ 133 1 105 91 89 115 99 110 +11.1 +23. 6
Crude petroleum. ... _____________ 138 88 124 124 121 127 132 138 +4.5 +14.0
Iron-ore shipments_ . _ . ________.______ 134 0 49 ||l _. 105 |- SN | PR IO
COPPer- v oo | 129 82 106 105 102 133 133 129 —3.0 +26. 5
Zine. oo | 124 93 107 109 105 110 106 100 —5.7 —4.8
Lead_ - 125 75 110 109 103 114 113 112 —0.9 +8.7
Silver- - oo e 123 85 100 95 93 91 103 91 —11.7 —2.2

ANIMAL PRODUCTS (Marketings)

Total o eeaes 124 79 92 88 96 93 92 96 +4.3 0.0
Wool e 421 26 68 66 61 70 55 35 —36.4 —42.6
Livestoek . - .o ___ 131 76 101 92 107 98 95 102 +7.4 —4.7
Poultry and eggs_. .. ______.____ 148 68 114 126 80 110 126 85 —32. 5 +6. 3
Dairy produets_ .- ____ .. __ 160 64 71 71 89 77 78 95 +21.8 +6.7
Fish e 187 44 119 79 81 131 119 || . 87 —26.9 +6.9

CROPS (Marketings)

Total oo e 251 45 168 121 98 179 152 114 —25.0 +16.3
Grains *_ _ .. __ 205 38 109 104 99 122 124 104 —16.1 +5.1
Vegetables *__ . . 199 60 107 74 100 94 69 94 +36.2 —6.0
Fruits * . ___ 266 55 96 57 45 119 70 72 +2.9 +60.0
Cotton produets *__ .. ____________.____ 353 11 231 148 81 258 206 100 —51. 5 +23.5
Miscellaneous crops *____ . ____._______. 266 22 237 169 193 205 192 238 +24.0 +23.3

FOREST PRODUCTS

Total | 112 76 93 86 81 84 76 81 +6.6 0.0
Lumber. . 112 71 91 83 80 80 71 78 +9.9 —2.5
Pulpwood_ . . ..._.: 151 54 111 111 99 116 111 111 0.0 +12.1
Gum (rosin and turpentine) *_.________ 161 18 109 98 38 119 122 41 —66. 4 +7.9
Distilled wood . . ... 148 65 100 95 97 104 104 101 —2.9 +4.1

Digitized for FR®Fluétuations between maximum and minimum due largely to seasonal conditions: Minerals and Manufacturingjare?adjusted_for seasonal variations except where
http://fraser.B08ssted.org/
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INDEXES OF BUSINESS—Continued

l |
PER CENT INCREASE
Mo | Mini- 1927 1928 i 1929 || TERC PEcREAne oy T
mum mum .
Relative to 1923-1925 monthly average as 100 Jg;nnctle Jggnnctla | January,1020, |7 1920
5o’ sa?’ i Novem- m- vermn- m. | ,1929, [January, 5
Bl | M| e P s | P s B PR
[
PRODUCTION—Continued !
NEW ORDERS !

Total . - e e e 138 73 91 111 100 | 102 80 e __
Textiles . oo 179 70 94| 179 94 | 113 88 I|oe el
Iron and steel ... ______________...__ 143 71 101 | 133 104 1140 111 | _____ U RN
Lumber. . . __ . ... 141 67 98 78 112 99 67 i ||ee oo
Paper and printing___ . _______________ 118 85 90 94 103 114 98 i ..
Stone and clay produets__.____________ 129 75 89 75 87 | 101 82 oo

STOCKS 1

Grand total .. 134 82 | 135 | 133 129 | 137 [ 141 § 137 —2.8 +6.2

Total manufactured goods- ..o . ______ 120 88 111 112 115 114 120 124 +3.3 +7.8
Food stuffs.._ oo .. 129 79 81 79 85 87 96 108 | +12.5 +27.1
Textiles... oo ae oo _L_ 138 78 113 | 127 134 | 118 | 129 124 —3.9 —7.5
Iron and steel .. __ .. __________.... 152 78 123 | 128 141 143 147 152 | +3.4 +7.8
Nonferrous metals____.__.____.________ 133 74 118 119 114 125 125 125 0.0 +9.6
Lumber__ .- 125 78 123 125 119 | 107 113 112 | —0.9 —5.9
Stone, clay, ete. - - _____________ 178 64 130 154 169 136 | 154 173 +12.3 +2.4
Teather ... 123 66 70 69 68 75 77 76 —1.3 +11. 8
Rubber._ _ oo 185 77 132 | 133 128 { 156 | 164 157 —4.3 +22.7
Paper. _ . e 155 46 109 80 99 | 133 ; 132 145 +9.8 +46. 5
Chemieals and oils._ .. ___________.... 125 84 107 | 109 115 107 111 114 | +2.7 —0.9

Total raw materials. . _____________________ 157 69 152 | 150 139 | 154 | 157 147 | —6.4 158
Foodstuffs. .. .. 163 68 135 | 136 127 | 155 163 155 | —4.9 +22.0
Textiles. . e 202 43 187 | 183 168 | 170 | 174 161 | —7.5 —4.2
Metals .. S, 136 54 113 104 105 | 126 97 89 —8.2 —15.2
Chemieals and oils_ . oo oo .o 153 73 144 | 137 128 135 135 124 —8.1 —3.1

UNFILLED ORDERS

Total. - e 167 67 68 72 81 74 71 80 +12.7 —1.2
Textiles. - e 154 62 76 69 77 72 72 83 +15.3 +7.8
Iron and steel .. _________.___ 157 66 71 85 89 76 83 86 | +3.6 —3.4
Transportation equipment_____________ 204 49 51 57 64 49 35 64 | 4829 0.0
Lumber. . e 142 56 63 52 79 84 62 78 +25. 8 —1.3

WHOLESALE TRADE

Grand total, all elasses____________________ 124 82 97 85 88 99 85 93 +9.4 +5.7
Groceries. .o oo oo ____ 119 86 100 90 85| 100 88 92 +4.5 +8.2
Meats_ _ . __ o ______ 130 87 101 103 106 117 108 116 +7. 4 +9. 4
Dry goods__ .. .. 128 71 88 70 85 90 69 84 +21.7 —1.2
Men’s clothing__ . _____________ 167 43 61 48 76 66 52 75 +44. 2 —1.3
Boots and shoes_ _ __ . ___________.____ 128 68 110 82 94 105 59 99 +67.8 +5.3
Hardware.____ o ____ 118 82 98 90 82 98 86 82 —4.7 0.0
Drugs. - oo 125 88 113 99 106 | 114 | 120 130 +8.3 +22. 6
Furniture______ . ___ - ... 131 72 105 83 78 110 94 l 81 —13.8 +3.8

RETAIL TRADE
Ma1-OrpEr Houses (4 houses) - .__________ 208 64 149 167 105 176 208 132 | —36.5 +25.7
CHAIN STORES: \
Ten-cent .. ... o .. 305 62 146 | 279 104 | 158 | 305 112 —63.3 +7.7
GrOCerY .o — o oo 224 77 188 | 204 187 | 218 | 220 222 | +0.9 +18.7
Wearing apparel . _ - _____________.___ 413 47 250 | 350 121 | 289 | 413 140 —66. 1 +15.7
Drug._ . .- 224 82 144 182 146 169 224 177 —21.0 +21. 2
Clgar. _ oo e 160 79 105 | 156 90 | 107 | 155 91 —41.3 +1.0
Candy. o 170 70 125 164 100 } 130 | 170 106 —37.6 +6.0
Shoe. . v . 184 55 118 | 178 871 130 184 102 —44. 6 +17.2

DEPARTMENT STORES:

Sales__ e 187 71 122 | 186 88| 122 | 187 93 —50. 3 +57
Stocks_ e 117 83 116 96 91 113 92 88 —4.3 —3.3
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INDEXES OF BUSINESS—Continued

PER CENT INCREASE
Maci. | Mini. 1927 1928 1929 e (_)(+)
mum mum
Relative to monthly average indicated Jsinctla Jsigc(la yanuary. 1629 Tanuary, 1920,
E1‘32..'3 ! E1‘92'3 ’ N%\zerm- D%c;_m- January N%\gm- D%c;m- January || from D};'cem" from Ji asguary',
ber, 1928 28
EMPLOYMENT
(Relative to 1926 monthly average as 100)
Number employed, by industries: .
Total, all classes__.____________._. 111 92 94 93 92 95 96 95 —1.0 +3.3

Food produets________ . __________ .. _ 119 96 101 100 97 102 102 98 -3.9 +1.0
Textiles. - - e 122 92 101 101 100 97 98 97 -1.0 —3.0
Ironand steel . _ _ __ .. ______________ 113 86 88 87 86 95 95 95 0.0 +10.5
Lumber. . _ ... 113 85 91 88 85 90 88 85 —3.4 0.0
Leather__ . _ . . o . 117 88 94 92 96 87 88 91 +3.4 —5.2
Paper and printing_____________.__._. 103 94 101 102 100 101 101 100 —1.0 0.0
Chemieals. . - e 107 85 93 92 91 94 95 94 ~1.1 +3.3
Stone, clay, and glass__ . _____________ 106 84 93 89 84 89 87 82 —5.7 —2.4
Metal products other than iron and steel.| 109 86 89 88 86 98 99 97 —2.0 +12. 8
Tobacco produets. - . ... .___.____ 120 90 104 99 91 101 98 86 ~12.2 —5.5
Vehicles. . _ . .. 113 84 84 85 87 96 95 100 +5.3 +14.9
Miscellaneous. oo - oo oo 111 83 93 93 92 94 98 103 +5.1 +12. 0

Amount of pay roll, by industries:

Total, all classes_ - _ ... . ...___ 109 84 92 93 90 96 98 95 —3.1 +5.6
Food produets._ __.________________.__ 114 93 101 101 98 102 104 100 —3.8 +2.0
Textiles . _ .o e 124 87 101 102 99 97 100 96 —4.0 —3.0
Ironand steel . . .. _______ . ________.__. 111 75 84 85 83 98 98 96 —-2.0 +15. 7
Lumber_ .. __ .. ___. I R 108 82 94 90 81 92 88 82 —6.8 +1.2
Leather . _ _ . ___ . _____. 123 79 86 87 93 79 84 87 +3.6 —6.5
Paper and printing.. . _ . ___ . _______..__. 105 86 103 105 102 103 105 103 —1.9 +1.0
Chemiecals_ . __________________._. 108 86 95 97 94 97 97 95 —2.1 +1.1
Stone, clay, and glass_________________ 106 81 93 89 82 91 88 78 —11. 4 —4. 9
Metal products other than iron and steel.| 109 81 86 88 85 106 108 102 —5.6 +20.0
Tobacco produets. - ..o ooom 119 85 104 { 100 90 99 | 100 81 —19.0 —10.0
Vehicles. ____ __ ... 115 84 85 87 84 98 96 96 0.0 +14. 3
Miscellaneous. . ... - ooeo___ 111 81 91 98 93 92 100 102 +2.0 +9.7

PRICE INDEX NUMBERS
FARM PRICES
(Relative to 1909-1914 average as 100)

All groups. - _ - - o el 152 125 137 137 137 134 134 133 —0.7 —-2.9
Grailns. - _ . e 178 108 120 123 125 110 112 115 +2.7 —8.0
Fruits and vegetables.__________._____ 253 108 136 141 144 109 108 109 +0.9 —24. 3
Meat animals_ . .o __o_._ 162 98 141 138 138 150 143 146 +2.1 +5.8
Dairy and poultry._ ... _.__.____. 166 122 153 158 154 155 159 149 —6. 3 —3.2
Cotton and cottonseed.. .. ___.______ 252 81 162 153 152 146 148 148 0.0 —2.6
Uneclassified . - . o ___ 108 79 86 90 91 86 90 92 +2.2 +1.1

WHOLESALE PRICES

Department of Labor Indexes

(Relative to 1926 monthly average as 100)

All commodities. . __ ... ... ___ 105 94 97 97 96 97 97 97 0.0 +1.0
Farm products. .. __ __ .. _.._________ 114 94 104 104 106 102 104 106 +19 0.0
Food, ete. . .. 107 85 102 101 99 100 98 99 +1.0 0.0
Hides and leather products.__.________ 127 98 114 117 121 116 116 114 —1.7 —5.8
Textile produets. . . . __ . ________ 114 94 98 97 97 96 96 96 0.0 —1.0
Fuel and lighting.._ _._________________ 112 81 83 83 81 84 84 83 —-1.2 +2.5
Metals and metal produets_._.______._ 113 97 97 98 98 102 103 104 +1.0 +6.1
Building materials____________________ 116 90 90 90 91 96 97 97 0.0 +6.6
Chemieals___ . ___ . _____ . _____.___.. 104 95 97 97 96 96 96 96 0.0 0.0
House-furnishing goods. . ______._____ 111 97 99 99 99 96 96 97 +10 —2.0
Miscellaneous. _ . _ . _ ool 127 79 88 89 89 80 80 81 +1.3 —9.0

Classified by state of manufacture:

Semimanufactured articles____.____.____ 128 96 97 98 98 97 97 97 0.0 —1.0
Finished produets__________..___..___ 103 93 95 95 94 97 96 97 +1.0 +3.2
Raw materials_ __ .. ... ____ 109 93 99 99 100 96 97 99 +2.1 -1.0
Nonagricultural commodities_ - _____._ 106 93 95 95 94 95 95 95 0.0 +1.1
Commercial Indexes
(Relative to 1926 monthly average as 100)
Dun’s_ . e 106 85 103 102 102 103 102 103 +1.0 +1.0
Bradstreet’s . - _ e 112 95 105 105 105 102 100 101 +1.0 3.8

37164—29——3
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INDEXES OF BUSINESS—Continued

PER CENT INCREASE (4)
Maxie | Mini- 1927 1928 1929 OB DECREASE (~)
mum | mum
Relative to monthly average indicated Jsimxla Jsinc(i) s 7
. Jan.l1, an. 1, |l Novem-| Decem- Novem-| Decem- anuary, 1929,/ January, 1929,
1923 1923 January January || from Decem- | from January.
ber ber ber ber ber, 1028 1028 '
PRICE INDEX NUMBERS—Contd.
COST OF LIVING
National Industrial Conference Board Indexes
(Relative to July, 1814)
All items weighted. - . ... ___________ 172 158 164 164 163 163 162 161 —0. 6 —1.2
Food (Department of Labor) _______._._ 167 141 157 156 155 157 156 155 —0.6 0.0
Shelter_ . e 186 161 167 166 166 160 160 159 —0.6 —4.2
Clothing ... _____.. emmmmmmeeeo- 177 160 171 171 172 172 171 169 —1.2 —1.7
Fuel and light (combined)...__.__...____ 179 156 163 163 163 162 163 163 0.0 0.0
Fuel o 208 174 184 184 184 183 184 184 0.0 0.0
Light_ __ o __ 123 118 122 122 122 121 121 121 0.0 —0.8
Sundries. oo e 176 171 173 173 172 171 171 170 —0.6 —~1.2
FABRICATED STRUCTURAL STEEL'!
NEW ORDERS ]
MONTH 1922 1923 1924 1925 1928 1927 1928 1023 | 1923 | 1924 | 1925 | 1926 | 1927 ! 1928
Short tons Per cent of capacity
January....... 227, 760 224, 940 187, 380 208, 800 195, 000 73 69 54 58 52 55
February. PR 243, 360 228, 200 194, 320 208, 800 243, 750 78 70 56 58 85 69
March 290, 160 221, 680 225, 550 234, 000 232, 500 93 68 65 65 62 67
April 258, 400 243, 360 208, 640 256, 780 252, 000 262, 500 78 64 74 70 70 61
May. 240, 160 180, 960 192, 340 229, 020 266, 400 232, 500 308, 000 79 58 59 66 74 62 80
June. .- 221, 920 165, 360 208, 640 284, 540 262, 800 225, 000 300, 73 63 64 82 73 60 78
July 208, 720 162, 240 224,940 274,130 8, 341, 250 206, 450 68 52 69 79 69 91 77
AURUSE . oo eiceciiaamaan 206, 720 184, 080 192, 340 267, 190 284, 400 270, 000 354, 68 59 59 77 79 72 92
September . coveueeaemaanaaaa 194, 560 165, 360 211, 900 270, 660 216, 000 262, 500 319, 550 64 53 65 78 60 70 83
(071571 7:] SRR 176,320 159,120 211, 900 208, 420 230, 400 288, 750 250, 250 58 51 65 86 64 77 65
November. 152, 000 171, 600 267, 320 239, 430 223, 200 236, 250 242, 550 50 55 82 69 62 63 63
December. oo cemeaeccrcunnnann 185, 440 249, 600 247,760 253, 310 259, 200 262, 500 256, 400 61 80 76 73 72 70 64
‘ Total 21,842,240 | 2,442,960 | 2,640,600 | 2,980,730 | 2,804,400 | 3,052,500 | 3,287,600 [|.ccceno|icemooo|ocamoolie oo e fieeae
Monthly average.......... 2 204, 693 203, 580 220, 050 248, 394 241, 254, 375 273, 967 67 65 68 72 67 68 71
£
MONTHLY ANNUAL
SHIPMENTS CAPACITY ORDERS
Reported
MoxmH 1924 1925 1926 1927 1928 1924 | 1925 | 1926 | 1927 | 1928 | YEAR | “pyu35 | Total | Per
firms @t | shorg
cagac- tons
Short tons Per cent of capacity Short tons ity
RED 003 720 o R, 105,600 | 190,850 | 234,000 | 195,000 | 204,050 60 65 65 52 53 1] 1913____{ 213,500 | 225,000 45 | 1,215,000
February 180,080 | 201,260 | 216,000 | 198,750 { 173,250 58 58 60 53 45 | 1914__._j 215,390 | 227,000 52 | 1,416,480
March. oo cemcamceae , 120 | 239,430 | 277,200 | 217,500 | 227,150 62 69 77 58 59 |1 1915____| 218,400 | 231,000 72| 1,987,
April 221,680 | 246,370 | 277,200 | 228,750 | 238,700 68 71 i 61 62 || 1916.._- y 238, 000 72 | 2,056,320
o 1917_..| 231,200 | 242,000 59 | 1,713,360
May 221,680 | 253,310 { 270,000 | 228,750 | 261,800 68 73 75 61 68 || 1918___.| 247,400 | 258,000 56 | 1,733,760
June 237,080 | 256,780 | 208,800 | 255,000 | 261,800 73 74 83 68 68
July. 254,280 | 274,130 [ 298,800 | 255,000 | 265,650 78 79 83 68 69 1| 1919____| 255,800 | 266,000 b4 | 1,723,680
August 231,460 | 267,190 | 280,800 | 281,250 | 288,750 71 77 78 75 75 |} 1920_.__ 265,100 | 276,000 54 | 1,788, 480
1921____| 271,500 | 283,000 35 | 1,188,600
September. «vee vl 254,280 | 267,190 | 284,400 | 266,250 | 273,350 78 77 79 71 714 1922....1 291,300 | 304,000 64 | 2,334,720
'October_ .| 247,760 1 201,480 | 284,400 | 247,500 | 319, 550 76 84 7% 66 83 || 1923.._. 300,300 | 312,000 65 | 2,433,600
Novemb .{ 211,800 1 246,370 | 252,000 | 243,750 | 281,050 65 71 70 65 73
December. -] 202,120 | 263,720 | 241,200 | 236,250 | 277,200 62 76 67 63 72 313,400 | 326, 000 68 i 2,660,160
329,900 | 347,000 72 | 2,998,080
Total.- .12, 660, 940 ]2, 998, 080 |3, 214, 800 (2,853,750 (3,072,300 |l--erootocaeooolococonatomanoo)aaaaaas 343,700 | 360,000 . 67 | 2,894,400
Monthly avera 222,495 | 249,840 | 267,900 | 237,813 | 256,025 68 72 74 63 67 363,000 | 375,000 : 68 1 3,060,000
373, 500 , 000 71 , 280,

1 Fabricated structural steel data compiled by the Bridge Builders and Structural Sociely up to April, 1922, and since then by U. S. Department of Commerce, Bureats
of the Census, including reports from the Siructural Steel Society. Percentages of capacity calculated from reports of the Bridge Builders and Structural Society up to April,
1922, and applied to estimated total capacity each year based on a special annual survey by the Buregu of the Census. Beginning with April, 1922, reports received from
212 firms (and in addition 30 firms now out of business) with a total capacity of 245,140 tons in 1922, 253,020 tons in 1923, 266,155 tons in 1924, 282,675 tons in 1925, 291,315
tons in 1926, 312,805 tons in 1027, and 322,960 tons in 1928, have been prorated to the estimated total capacity of the United States, 304,000 tons in 1922 and 312,000 tons in
1923, :;3(‘1,000 tonshln 1924, 347,000 in 1925, 360,000 tons in 1926, 375,000 tons in 1927, and 385,000 tons in 1928 for comparison with previous figures.

2 Nine months.
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STEEL CASTINGS'!

NEW ORDERS, TOTAL

MonTH 1920 1921 1922 1923 1924 1925 1926 1927 1028 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928

Short tons Per cent of capacity

]
39,608 45,724/ 126, 481] 60,872 104,179| 112,322 108,063 91,448 65 32 37 98 52 76 80 75 62
37,230 48,687) 112,399, 91,502( 81,930, 101,495 94,938 91,076 69 30 40 87 68 60 73 66 62
32,709 62,454/ 172,101| 126,986 83,812 113,770 90,353 83,755 103 26 511 133 94 61 81 62 57
26,045 89,822 118, 196-‘ 93,518 87,556 91,540 81,403! 84, 086 81 21 73 92 69 64 66 56 57

24,118 95,513 117, 834‘ 79,988 78,417 84,451 73,043 86, 796 80, 19| 76 01 59 57 60 501 59
23,983| 106,175/ 109,756, 68,019 66,437, 73,785 91,199 72 107 71 19] 86 85) 50, 48 53 63 49
21,830, 83,996] 73,600, 54,538 72,294] 79,798 74,5069 66,992 66 17 68 57 40 53 57| 52, 46
81,443 25,408) 82,613 76,208 50,321; 71,160/ 71,325 63,938 81,286 65 20 67 59 37 52 51 44 56

83,142 20,607| 116,437 71,5061 76,005 62,198 69,740| 52,742 82,762 67 24 M 55 56 45 50 36, 56

October......... 62,057 39,847 98,319 64,677 83,221] 80,5101 77,836 52,160 78,860 50, 32| 80 50 61 59 56 36 54
November. 55,313 50,301| 82,393 63,870. 91,388 86,957 73,477| 63,075 84,742 44 40 67 50 67, 63| 53, 44 58
December. ...ooocoooaoen 48,002 41,299 80,892 61, 016% 115,605 105,893, 90,143| 77,436] 96,373 39) 33 73 47 85 77 65 54 65
1 00] 7:Y DR, 997,358 392, 165(1, 002, 0251, 167, 644!, 1,000,963 981, 3431, 039, 682 922, 919/1,000, 283! ...l oo |eeeo|reee e e
Monthly average..... 83,113| 32,680 83,502 97,304; 83,414] 81,779 86,640 76,910 83,357 67 26 68 75 62 60 62 53| 57
|
RAILWAY SPECIALTIES MISCELLANEOUS
{ {
MoxTH 1920 1921 1922 1923 1924 1925 1926 1927 ¢+ 1928 1920 1921 1922 1923 1924 1925 1926 1927 1928
Short tons
January. . .cceee-- 20,608 15,968 26,469 63,633 29,658 52,392 53,368 53, 461 41,276|| 51,682 23,640 19,255, 62,848 40,214 51,787 58,954| 54,602 50,172
February 30,147 17,636 24,970 52,272 44,804i 38,299 46,485 41,355 41,006| 55,702 19,594 23,717! 60,127| 46,698 43,631 55010, 53,583 49,980
March.......- 67,272| 13,446 32,112| 93,690| 75,929 35012| 50,229 34,680] 30,992) 61,091 19,263 30,342 78,411 51,057| 48,800 63,541 55,673 52,763

J-N1) o | DR 45,356 9,085 55,124 55,613 49: 896 39,797| 27,678 32: 279| 32,8101 56,015 16,980 34,698; 62,583 43,622 47,759 63,862 49,124| 51,276

44,965 8,105! 52,132| 55,137| 42,490 34,877, 33,323 28,046 34,995 55,123) 16,013 41,381} 62,697 37,498 43,540 51,128/ 44,097 51,801
31,974} 8,775 61,149 55,903| 36,085 24,277| 18,180 39,455 22,597\ 56,278] 15,208 45,026 53,853 31,034 42,160 55,605 51,744! 49, 510
34,780 7,601 43,127 28,092{ 25,309, 28,050| 30,969 31,011} 20,483| 47,399 14,139 40,869 45,508/ 20,229 44,244 48 829 43,558 46, 509
37,640{ 10,291 33,273| 34,210 21,705 27,250| 24,413 21,144 25,171} 43,803 15,117| 49,340 24,998 28,616/ 43,901) 46,912 42,794 56,115

September........ 41,187 13,140; 68,106| 37,028 36,092 21,268| 22,761 18,396 35,234 41,955 16,557, 48,331 34,478/ 39,913/ 40,930 46,979 34,346 47, 528

October_... 24,793| 20,961} 49,2231 27,532 39,405 29,734 28,980 16,625 26,736\ 37,2064 18,886 49,006 37,145 43,816] 50,776] 48,856 35,535 52, 124
November. . 23,144| 26,362 35,554] 27,985 50,857| 39,459 28,678 27,639 34,535 32,169 24,029 46,839| 35,885 40,531 47,498 44,799 35,436 50,197
December-_ 18,768 21,005 40,521 27,379 63,947 53,223} 39,881 39,112 43,928; 29,234; 20,294| 49,371 33,637 51,658 52,670 50,262 38,324 52,445
Total... 429, 643] 172, 445, 521, 760 558, 474 517,077| 423, 647| 404, 945 384, 103| 389, 863}| 567, 715| 219, 720; 478, 265{ 609, 170; 483, 886 557, 696] 634, 737| 538, 816 610, 420
Mo.av...._.. 35,804| 14,370 43,480 46,540 43,090 35,304| 33,745 32,009, 32,489 47,310, 18,310} 39,855 50,764 40,324 46,475 52,805 44, 901‘i 50, 868
PRODUCTION ] PER CENT
CAPACITY NEW ORDERS ‘OF CAPAC-
‘! i ITY
Total Railway specialtics | Miscellaneous i »a2ls
. ¥ sp ‘ Yoan Rail- | Mis- Rail- | Mis- ;;3 Sa
ONTH way | cel way | cel- =
[ Total| cpeci-| lane- | T8 || speci-| lane- i 2 =8eg
1926 1927 1928 1926]1927 1928 1926 | 1927 | 1928 ‘ 1926 | 1927 | 1928 alties | ous alties | ous i a ; § E =
i @ )
Short tons g%a%??; Short tons Short tons (average monthly)
January___._. 87, 3071 74,454|| 69, 60; 51| 38,935 34,037 28, 714! 58, 009 53, 333I 45,740 1913..| 87,800 38, 5001 49, 300, 60, 764} 30, 6381 30, 126! 69| 80| 61
February. 89, 170i 87,727i1 69y 62| 60| 42,944, 35,322 37, 719“ 52, 851 53, 848] 50, 008{| 1914__] 88 700 38, 700| 50, 000} 45, 814( 22, 857| 22,9567\1 52| 59| 46
103,148! 93,9801 83| 71| 64| 49,995 41,232} 38,448, 65, 508 61,916 55,541 19151 92 500( 42, 200, 50, 300;; 66, 501|| 31, 537| 34, 964! 72/ 75| 79
95, 036 86,016/ 81 66| 58 45, 718! 39,189( 32, 619; 68,001 55,847 53,397 1916..1 98, 000]| 42, 400| 55, 600{|106, 454(| 59, 002 47,452 109 139] 85
1917...[107, 200} 46, 400, 60, 800 95, 457! 40, 379’ 55,078|f 89| 87 91
103,080 87,241 93,333\ 74, 60 63| 46,063 35, 236] 36, 599; 57,017 52, 005 56, 734 g

99,070; 88,065 91,746/ 71, 61) 62 36,564 34,506 30,742} 62,506 53,469 61,004} 1918__1111, 700} 46,400] 65, 300|113, 971]| 51, 084! 62, 887! 102 110; 96
90,897 80,045 78,648/ 65 55 53) 32,677| 32,5761 27, 501| 58, 220 47,469, 51,147\ 19101116, 600j| 46,600 70,000 48, 171|| 16,788 31, 383

85,067\ 87,418 87,742 61 60| 60| 28,163  32,397| 27,157 56,904 55,021 60, 585 1920 .i124, 800;| 51,800 73, 000! 83, 113/} 35,803 47, 310i 671 69| 65
1921__|125, 400]! 51, 800| 73, 600|: 32, 630 14, 370i 18,3101 26, 28 25

September....; 82,870, 70,409/ 75,761 59 49| 51| 24,424) 25,618 25,311} 58,446/ 44, 791| 50, 450| 1922..(123, 300|| 54, 300| 69, 000| 83, 335} 43,480 39,855|| 68|| 80| 58
October.__ 83,087} 62,813 87,952| 59 43) 60| 26,915 21,947| 29,471| 56, 172| 40, 866! 58, 481

November.. 88,757 59,387| 82,3851 64 41 56| 25024 19, 146! 30, 799] 63, 733! 40, 241| 51, 586| 1923__|129, 100|| 57, 300| 71, 800y 97, 303|| 46, 539 50,764| 75/ S1| 71

December....| 85,067 58 708 82,203; 61 40| 56 29,591 19,358] 26,484] 55,476 39,350( 55,719 1924__1135,700| 61, 500, 74, 200| 83,413!| 43,090 40,323 61, 70| 54

| 1925__1137, 3001 61,600 75,7001 81,778/ 35,304 46,474 | 60l 57i 61

Total__.__ 1,139, 859; 968, 81011, 021, 95611 . _.1___.|..__|427, 016 370, 654371, 564|712, 843598, 156 650, 392|| 1926__{139, 800|/ 63, 500/ 76, 300| 86, 640|| 33,745/ 52,805, 62| 53| 69

Mo. av...| 94,988 80,734 85163 68 56| 58 35,585 30,838 30,964) 59, 404| 49, 846! 54, 199! 1027..\144, 800|| 66, 600| 78, 200! 76,910 32,008 44,902, 53| 48| 57

1928__1147, 400, 67: 700{ 79, 700} 83, 357! 32, 489 50,868}* 57 48! 64

1 Compiled by the U. 8. Department of Commerce, Bureau of the Census, from reports of 130 identical firms, including reports collected through the Steel Founders’
Society. These firms have a monthly capacity of 147,400 tons, at present representing over 80 per cent of the capacity of the industry for commercial castings (as distinguised
from castings used in further manufacture in the same plant), of which 67,700 tons is usually devoted to railway specialties and represents the complete capacity of that
branch, while 79,700 tons is generally devoted to miscellaneous castings. New orders for 1925 were 6 per cent larger than the production of direct steel castings manufectured
for sale and interplant transfer by steel works and rolling mills, and represented 83 per cent of the total of these direct steel castings and of steel castings manufactured in the
foundry and machine shop industry according to the census of manufacture for 1925. Railway specialties include such items as bolsters, side arms, draft arms, couplers,
and cast steel car wheels. Owing to reports from additional firms, these figures represent revisions of those shown in the Recard Baok of Business Statistics, Metals and
Machinery Section. This table revises all data previously shown on this subject in the SURVEY oF CURRENT BUSINESS,
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STEEL BOILERS, NEW ORDERS'!

HORIZONTAL
GRAND TOTAL TOTAL WATER TUBE | RETURN SIEEL MISCELLA-
HEATING NEOUS
TUBULAR
MoNTH
1921 1928 1921 1928 921 | 198 | 1om | 1928 1927 928 | 1m | 1%
Number
1,347 1,244 1,328 1,229 114 8 15 8 550 760 13 19
1,250 1Tl 1,23 1,187 110 98 106 8 505 682 5 4
1,700 1,462 1, 682 1,440 132 132 199 13 853 850 1 16
1,775 1, 567 1,765 1,539 121 132 188 106 1,059 1,020 19 13
1,672 1,836 1,663 1,828 122 114 169 M| L0684 | 1,260 7 13
1,795 1,887 1,773 1,861 147 138 194 156 1,071 1,215 6 9
1822 1,932 1,770 1,911 113 138 189 48| 1088 | 1200 16 8
1,907 2,018 1,881 2,001 142 122 191 199 1,135 1,288 11 18
September . ... ........_....... 1,597 1,749 1,57 1,731 79 104 17 85| L08| L8 1 17
October..___ I s 1,803 1,520 1,703 72 86 124 180 | L06zZ| 1198 11 6
Novembor - I s 1, 660 1,445 1, 650 97 9 116 108 94| 1055 18 3
December._. ... 12IIIIITI 1,246 1,343 1,223 1,321 8 72 117 7 750 883 1 8
Total .. 19, 108 19, 672 18, 870 19, 441 1,329 1,315 1,882 1,513 11, 203 12, 685 142 174
Monthly average._._..._. 1,502 63 1,573 1,620 111 110 157 12 93 1,057 12 15
il
Thousands of square feet

1,431 903 1,411 974 672 847 133 141 255 350 6 12
1,488 1,285 1,462 1,084 795 525 122 123 286 320 2 1
1, 665 1,470 1, 634 1,448 m 725 217 132 419 437 1 9
1,645 1,460 1,639 1,406 74 595 233 128 522 536 9 9
1, 529 1,661 1, 526 1,654 677 770 187 176 504 568 2 3
1, 524 1, 666 1, 500 1,635 581 649 240 188 526 568 2 5
1,984 1,738 1, 554 1, 683 537 587 244 198 519 685 9 4
1,825 1,691 1,763 1,677 739 560 237 233 566 632 5 8
1,327 1,453 1,308 1,418 445 436 220 154 495 501 9 8
1, 088 1, 500 1,079 1,48 338 514 153 193 468 567 9 2
1, 266 1, 460 1,257 1,454 534 593 133 131 445 497 14 11
1,024 1,308 1,011 1,230 396 609 142 87 326 392 7 4
(7 W 17,706 | 17,685 | 17,1a4 | 17,45 7,142 6,910 2,281 1,884 5361 | 6152 8 7
Monthly average............ 1,483 1,474 Laze | 1,420 5 576 19 157 47 513 7 6

1 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 72 firms estimated to represent about 90 per cent of the capacity of the industry.

Data for classifications included in these totals, covering the principal types of stationary and marine boilers are given in press releases.

shown on this subject in the SURVEY oF CURRENT BUSINESS and in the Record Book of Business Staiistics, Metals and Machinery Section.

MALLEABLE CASTINGS!

This table revises all data previously

{Short tons)
1923 1924 1925 1926 1927 1928 : 1923 1924 1925 1926 1927 1928
MontH PRODUCTION
Total Ratio to capacity (per cent)
January - - fecemcaaan 75, 550 71,188 66, 776 56, 627 61, 072 62.7 58.9 57.4 52,0 62,7
February...... - 77, 203 64, 825 71,161 62, 335 65, 359 65. 2 53.9 6l.1 57.8 66. 8
March___ - 80, 600 65, 889 80, 116 72, 205 70, 070 68. 5 54.8 68.9 65.7 73.0
........... 66, 923 f 72,241 64, 612 63, 380 56.6 56. 4 62.7 59.1 66.0
76, 818 57, 583 65, 714 65, 106 62, 747 67, 003 48.9 55.2 56.9 57.2 70.7
75,810 39, 985 63, 343 66, 358 64, 310 67, 090 34.1 52.7 57.3 58, 5 69.9
, 306 36, 562 61,727 60, 384 53, 046 60, 290 310 51.3 52.9 49.3 63.1
80, 030 40, 188 61,042 62, 218 57, 096 68, 606 33.9 50.6 54.6 52.4 72.1
71,654 45, 105 62,798 63, 399 50, 807 62, 665 38.0 52.2 56.4 47.6 66.3
....... - 74,724 54, 638 73,195 62, 321 52, 458 70,054 . 45,6 61 8 55. 5 50.0 73.4
November.__._ - 63, 057 51, 862 65, 248 50, 946 46, 698 63, 560 43.4 55.8 45.9 4.4 66.8
December. ..o 58, 488 63, 523 70,622 55, 561 53,824 59, 432 52.9 59.9 49.4 51.2 63. 4
Total.. ... 2 568, 887 689, 722 793, 199 76, 587 696, 765 T79, 481 1o
Monthly average__...__.__... 171,111 57, 477 66, 100 64,716 58, 64, 957 162.3 48. 4 55.3 56. 6 53.8 67.9
SHIPMENTS NEW ORDERS

January..._. 77, 261 63, 980 60, 817 54, 747 88, 232 67, 312 74, 545 61, 597 62, 328
February.... 70, 257 65,135. 68, 628 60,775 76, 221 55, 638 67,188 68, 767 64, 419
arch_______ 73,916 71,199 76,151 71,609 72,319 64, 619 69, 174 66, 376 70, 288
April__._.___ 65, 361 70, 829 72,322 66, 811 56, 645 66, 360 63, 096 64, 427 62, 056
May_______ 62, 263 69, 721 64, 379 63, 385 65, 823 65, 232 39, 705 59, 232 59,109 57,311 63, 847
June....__. 44,213 67, 668 68, 128 62, 316 66, 737 52, 451 30,191 55, 693 55, 796 54, 456 61, 071
July____... 42,109 62, 573 60, 552 54, 240 60, 51, 976 35,941 65, 220 52, 455 53, 484 60, 964
August.__._.._.___ 40, 601 60, 242 62, 420 57,193 66, 962 54,731 38, 548 56, 511 62, 264 51, 368 66, 128
September 44, 055 62, 347 60, 067 52,722 61, 736 48, 958 53,163 58, 098 57,155 46, 161 61, 163
October_______ 49, 417 69, 100 58,993 48,724 63, 510 63, 893 59, 946 75, 039 55, 085 48, 062 65, 780
November. 47,934 64,043 49,618 44,083 58, 346 50, 438 53, 304 63, 895 47,345 43,202 59, 664
December 56,112 67, 337 49, 663 49, 989 56, 861 56, 828 62, 249 63, 144 49, 558 57, 579 61,319
Total ___._._. [ 2 543, 987 673, 499 794,174 761,738 687, 494 752,727 || 2444, 507 666, 464 750, 761 712,770 672, 790 759, 027
Monthly average______...... 267, 998 56,125 66, 181 62, 645 57,291 62,727 1 55, 563 55, 539 62, 563 59, 398 56, 066 63, 252

1 Compiled by the U. S. Department of Commerce, Bureau of the Census, representing reports from 137 establishments covering most of the industry. New orders were
urnished by 133 firms. This table revises all data on malleable castings previously shown, on this subject, in the SURVEY OF CURRENT BUSINEsS and the Record Book of
. usiness Statistics, Metals and Machinery Section.
http://fraser.stlouisfed.or@/Eight months.
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AGRICULTURAL MACHINERY'!

[Relative numbers, 1923-25 monthly average=100]

SHIPMENTS
PRODUCTION

MoONTH Total Domestic Foreign
1923 | 1924 | 1925 | 1926 | 1927 | 1928 || 1923 | 1924 | 1925 | 1926 | 1927 | 1928 ;[ 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1923 | 1924 | 1925 ; 1926 | 1927 | 1928
January....__ 108.9! 96.1| 98.5| 130.7; 119.6| 130.7|| 72.4| 60.9} 86.4} 119.0 103.7; 115.7/ 81.5! 75.1| 85.6{ 119.4| 105.6} 116.8| 24.6| 42.5 90.8 116.9| 93.5 109.9
February-..- 113.5( 98.9; 103.6{ 130.7] 121.4{ 136.5| 79.5 93.2| 103.2] 152. 2 140. 4| 168.8} 86.7| 97.4 108.9' 147.4; 133. 5[ 159.4| 42.1} 70.8) "73.1] 177.3| 176. 2] 218.2
3 . 4] 106. 6| 133.4| 119. 1] 143.9)! 107. 2y 109.0] 135.6( 176. 4| 187.4| 216.0|| 117.8| 107. 3| 142.8| 176.7| 185.1| 216.8 52.1; 118.3| 98.0; 175.0] 199.8! 211.4
105. 8] 133. 5 122.7| 148.3) 101, 3| 105. 1 138. 4| 146. 3| 152.3| 187, 2|| 107. 0; 100. 4] 137.8| 147.5) 154. 8| 184.4 71.21 129.6( 141. 4| 140. 3| 139. 2! 201.8
104.9| 120.4; 119. 3| 146.0(| 107. 6| 88.2| 121.9| 154. 1] 149, 1| 186. 6| 108.9! 91.0] 126. 6| 155.9| 153.9] 186.2( 100.9| 73.8| 96.9| 144.4] 124.0{ 188.3
103. 4| 125.8| 116.7; 142.6|| 113.0| 90.6| 126.3| 180, 7| 167, 6| 219.3)| 118.6/ 95.2] 133.9| 191. 4 176. 2] 222.5| 83.9| 66.4| 86.3; 124.4{ 123.0| 202.7
101. 9§ 122.8] 113. 8| 142. 5| 109.2; 98.7| 138. 0| 156. 4| 158. 5! 211.7| 112.7! 105. 0} 141.9; 162. §| 158. 5 206.1 904 65.7( 117.6] 124. 5| 158. 8| 241.0
108.0] 122.6] 115.6] 146. 1|| 113. 5; 104. 4] 142.9| 154.3| 177. 6} 219.7;| 102.9] 105. 3| 135, 7| 141. 8| 166. 8| 187. 5| 169.3] 09.5| 180.4] 219.7| 234.0| 387.5
September...| 91.8| 79.6| 114.9{ 122, 3| 106.2| 145. 5[ 95.8| 101, 1| 132. 0] 123. 5] 157.2| 179.2{, 76.4; 96.5 114.4| 112. 4} 134. 4] 145.7| 197. 5| 125. 3| 233.8 182. 1| 277.0| 354. 0
October._..._ 90.2| 79.3| 112.9] 118.8) 112.4| 148. 5| 81.7| 79.6| 104.9| 84.7| 121. 5| 153.4j; 76.5| 77.4| 100.9{ 818 110.7| 129.1| 100.4| 01.2/ 125.7| 99.8| 178.0! 280.3
November...| 92.9| 87.6| 116.9| 118, 5{ 115.0| 154.6|| 60.5 64.3] 84.5 77.0/ 87.3| 108.2i| 59.2| 63.4| 810, 68.4] 80.0] 79.6| 67.1) 69.2 103.0/ 121.9| 125, 6] 257. 4
December._..} 92.9] 92.6| 127.0] 117.1| 127.5; 159.1]| 63.4| 73.0/ 103.8| 82.8| 90.7( 124.3|| 61.3] 71.7| 95.4| 80.4] 82.4] 88.9] 74.3| 79.7| 147.9] 95.8| 133.8| 204.0
Mo. av___] 104.1] 87.2; 108.7| 125. 5{ 117. 4| 145.4;| 92.1 89.8|‘ 118. 2| 134.0) 141.1] 174. 2}l 92.5 90,5 117.1] 132. 1] 136.8| 160.3; 60.2] 86.0/ 123.7| 143. 5| 163. 6; 245.5

1 Compiled by the Federal Reserve Bank of Chicago covering 83 manufacturers estimated to represcnt 80 per cent of the industry.
the employment data of 82 firms and the figures on the value of goods shipped by 83 firms (56 reporting foreign shipments).
separate groups, the heavy, light, and barn equipment groups.
agricultural machinery and equipment not included in the heavy machinery and bayn equipment groups.

The production figures are based on

The total shipment group is made up of three
The heavy group is comprised of threshers, tractors, and combines; the light group consists of all classes of
For the 3-year period, July, 1925, to June, 1928, inclusive, the

average distribution of total sales were as follows: Heavy group, 45.1 per cent; light group, 52.7; and barn equipment, 2.2, Details for each class, segregated as to foreign
and domestic shipments, are shown separately in the monthly summaries of ‘the Federal Reserve Bank of Chicago.
subject, in the SURVEY OF CURRENT BUSINESS and the Record Book of Business Statistics, Metals and Machinery Section.

ADDITIONAL PRELIMINARY RETURNS, CENSUS

These data revise all previously shown, on this

OF MANUFACTURES, 1927!

VALUE OF PRODUCTS PERSONS EMPLOYED VALUE OF PRODUCTS PERSONS EMPLOYED
Per 25 Per Per Per
INDUSTRY 1927 ‘ 1925 oo | o ( 25 | Per INDUSTRY 121 | 192 oot | 1977 [ 192 Ber
in- in- in- in-
Th%‘éslﬁﬁgs of forease| Number crease Th%%s]iﬁgs of |crease| ~ Number | crease
® @] Q) )
87,129. 80,151 - 2| P I IS Motion pictures...._.._...___._ 134 343' 03,636] 43.5| 8,415 5,573] 51.0
Adding machines, calculating Mattresses and bed springs_____ . 13,474f .|
machines, and cash registers__| 106,845 98,384 8.6/ 14,372] 13,296 8.1 || Mechanical refrigerators_.___..__ 96 514
Aluminum manufactures...... 123,557 127,831} —3.3] 14,798| 14,353 3.1 || Men’sstraw hats.____..________ 21, 718[
Artificial limbs.._...__.... 3,216 3,021 6.4 592, 562 5.3 || Men’scollars.__.___________ 13, 264
Bags, other than paper._.. 162,950! 175,082] —6.9 11,164 11,404 —2.1 || Mirror and picture frames 19,489
Buttons______________________._ 29,130 32,458) —10.3] 9,642| 11,513| —16.3 || Metal doors, shutters, and win-
Clay products and nonclay re- dow sash and frames__.____.... 65, 280
fractories. .. _____________.._ 429,972 444,808) —3.3 . _ . __ | ___j..._.._ Motor-vehicle bodies and mo-
Clocks, watches, and parts 85,392| 81,79 4, 41 25,822 25,841 —0.1 tor-vehicle parts._..__.__...._ 1,151, 4261, 523, 280 ~24.4 181, 489} 228,382 —20.5
Cloth hats and caps__.___.______ 41,214| 43,823 —6.0, 6,250 6,552] —4.6 |} Mirrors._._________ 31,425 34,949 —10.1 4,308/ 4,153 3.7
Compressed and liquified gases.| 50,547, 46,003 9.9, 38,549/ 36,299 6.2 || Musical instruments 75,4911 101,181) —~25.4 16 5821 20,079] —17.4
Confectionery .. _ 391,927 379,081 3.4; 63,163 63,600 —0.7 || Millinery. 209,495(. . ______[----n-- 33,311 .| ..
Cast-iron pipe... 95,080 100,919] 5.8 22,802 23,033] —0.6 || Nitrogen and fixed-nitrogen
Cordage and twine, jute goods, compounds 25,2541 29,659 —18.2 _______ | ____ | ______
and linen goods...___.._._.... 122,7361 139,122 —11.8; 22,972 24,3190 —5.5 || Paper and wood pulp___...____. 1,138,090). ... .. |-=cenen 123,360 ... .| ___._.
Corsets and allied garments._... 77,218 77,115 0.1] 13,778 14,525 —5.1 || Peanuts, walnuts, and other
Cutlery (not including silver nuts, processed. .. ... ...___. 55,647 o feemaan Ty 345( - el
and plated cutlery) and edge Phonographs.... 94,816 61,057 55.3| 14,066 11,267 24.8
tools. .. ... 76,688 80,263 —4.5 17,178 16,407 4.7 1| Plated ware....... - 56,720] 54, 330 4.41 11,752] 11,200 4.1
Brooms.__.._...._._ 18,445 21,714] —15.1| 4,450 4,725 —5.8 || Potassium compounds .- 9, 228 6,071 52.0\.__..___| ... ___{______.
Domestic oil burners. . 10,904( |t . Rice cleaning and polishing.. .. 54,130 53,498 L2l 11,5247 1,206 17.6
Druggists’ preparations. 110,309{ 95,420 15.6| 10,138 9,685 4.7 || Rubber goods, other than tires,
Explosives_____ 72,490! 69, 669 4.0, 5803 5697 19 inner tubes, and boots and
Ethyl alcohol.. 33,0711 57,706) —41.1 1,180, 1,395 —15.4 shoes 230, 646) 219, 869 4.9/ 36,876| 41,886 —12.0
Felt goods_________.___________. 41,895 43,776| —4.3 5,452 5,146 5.9 || Saddlery and harness.._ 27,356 30,084] —9.1 4,023| 4,570| —12.0
Bomne black, carbon black, and Safes and vaults, not including
lamp black.-. .. ... .. ... 14,262 14,565 —2.1 1,553 1,505 3.2 burial vaults 18,440, 20,277 —9.11 3,386 3,616, —6.4
Files._.____.___._ 12,974! 13,541] —4.2! 3,948, 4,209 —6.2 22,628| 24,709] —8.4) 4,182 4,710 —11.2
Cottonseed produ 275,651| .. ___fo_..._. 18,884! ... ... Silversmithing and silverware .1 30,204} 32,532| —7.2, 4,896 5 587 —12.4
Flags and banners. 4,536 4,588) —1.1) 1,046; 1,031 1.5 {| Soda-water apparatus__...______ 23,929| 22,082 8.6 2,838] 2372 19.6
Fertilizers___.____.________._.__ 190,385/ 206,773 —7.9| 18,612) 19,644] —5.3 Il Shirts...__._.___...__ 241, 650 225, 963 6.9 57,216] 49,864 14.7
Flavoring extracts and flavor- Sodium compounds e 109 632 109, 522, 0.1 .
ing sirups _.-.f 107,219 94,212] 13.8 5,011 3,890, 28.8 || Slaughtering and meat packing,
Excelsior 4,821 4,901 -1.6| 1, 272 1,300f —2.2 wholesale______.___________.__ 3, 057, 216 3, 050, 286, 0.2 119,095] 120,422] —1.1
Fountain and stylographic pens 23,255] 24,035 —3.2) 3,360[ 3,490, —3.7 | Stereotyping and electrotyping.| 25,549] 22,361} 14.3) 4,502 4,283 5.1
Bread and other bakery prod: Stoves and ranges, domestic-
uets._ .ol 1, 377, 73111, 268, 195, 8.6/ 171,899 160, 411 7.2 heating apparatus, and steam
Furfelthats..__________________ 99,300] 80,066] 24.0| 15,927| 15,156 5.1 fittings. ... ... 483,444 493,233] —2.0, 87,664] 89,774 ~2.4
Furniture, store and office fix- Suspenders, garters, and other
tures. - 879,706/ 868, 146 1. 3] 186, 303! 180, 895 3.0 elastic woven goods__.__.____. 26,9850 27,504 —L.9 4,061 3,835 5.9
Lithographing 97,050 98,721 —1.7! 16,348! 16,957 —3.6 || Tin plate and terneplate_......_ 193,804 190,918 el ..
Generators, transformers, mo- Textile machinery and parts....| 117,018| 121,653| —3.8| 26,155/ 27,869 —6.2
tors, and electric fans.___.____ 115, 130{ 110, 185| [ X1 NI SRS U Tin cans and utensils___._______ 253,479 260,360] ~—2.6; 29,721| 20,901 —0.6
Hardware 4 Tin and other foils, not includ-
ing gold and silver; collapsible
tubes....______ 32,302| 30, 060 7.5 3,642| 3,618 0,7
. Tobacco pipes.. 7,274 7,299 —0.3| 1,807} 1,970 —8.3
. . Umbrellas, paras 23,157) 27,299 —15.2] 3,308{ 3,731| ~11.3
0 X 5.4 , 4.9 || Wall plaster, wall board and
Ice refrigerators.... 58,163 57,666 0.9 9,551 9,360 2.0 floor composition_..____._..__ 83,856, 90,957| —7.8 10,014 10,978 —8.8
Jewelry and instrum 8,810} - 10,114} —12.9] 2,673| 2,748 —2.7 || Washing machines, wringers,
Macaroni, spaghetti, vermi- driers, and ironing machines,
celli, and noodles. _._____...__ 45,353 43,489 4.3 4,587 4,560 0.6 for household use___._______._ 74,951 69, 568 7.7 7,789 7,077 10.1
Manufactured fuel 7, 203 6,019/ 19.7 274 246/ 11.4 || Wood turned and shaped and
Jewelry..._________ - 164,865 166,816) —1.2| 24,116 23,837 1.2 other wooden goods._.__.__._._ 42,001) 35,491 18.6; 11,856 10,352] 14.5
Manufactured ice_.___...______._ | 184,290] 186,969, —1.4! 22,089 24,915 —11.3

1 Compiled by the U. S. Department of Commerce, Bureaw of the Census, from reports collected in connection with the census of manufactures.

tries will appear as they are completed. Statistics in greater detail may be obtained from the bureau’s preliminary statements on the respective industries .

Digitized for PA/mizys sign (—) denotes decrease.
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in hnporfant

industrial and commercial movements.

These data represent continuations of the figures presented in the

latest semiannual number (February, 1929), in which monthly figures for 1927 and 1928 may be found, together
with explanations as to the sources and exact extent of the figures quoted. The figures given below should

always be read in connection with those explanations.

end of the month referred to.
on inside front cover.

Data on stocks, unfilled orders, etc., are given as of the

For explanations or relative numbers, including base periods, see introduction

P
PER CENT IN- || CUMULATIVE TOTAL ie!rl_c t.
1928 1929 1928 || CREASE (+) OR || FROM JAN. 1 THROUGH || crease
DECREASE (— X
The cumulatives shown are through De-~ =) DEC. 31 H&)
cember except where otherwise noted. or de-
Earlier data for items shown here may Jan Jan crease
be found on pages 27 to 138 of the Feb- 1020, | 1929 cfl;?u
’ R R ~ 9, s .
ruary, 1929, *Survey” August Sepg«:m October No;;m D%::rm January | January || from | from 1927 1928 || lative
Dec., | Jan., 1928
1928 1928 from
1927
TEXTILES
Wool
Receipts at Boston:
Total .of lbs__ 29, 720} 10, 315 8,000 12,746 14, 524 19, 673 17,281)) +35.5; +13.8 343, 549 300,802 —12,4
Domestic. .of Ibs... 25, 802 7, 156| 4, 598 9,322 7,293 4, 532| 8,0441 ~—37.9( —43.7 219, 189 210, 5211 —4,0
L Foreign. . of Ibs... 3,918 3, 159 3, 492 3,424 7,231 15,141 9,237)| +100.4| +63.9 124, 360 90, 371} —27.3
mports:
In condition imported._._._. thous. of 1bs.. 14, 472| 14, 510 20, 730 15, 587 20, 293 36, 523 24,759|] +80.0 +47.5 266, 659) 244,603 —8.3
Grease equivalent __.._._.__. thous. of 1bs.. 16 078 17,015 24,193 18,488 24,411 38, 835 28,353! +59.1] +37.0 304, 825 278,255 —8.7
Consumption by textile mills, i
grease equivalent. . ...._..__... thous. of Ibs.. 45,103, 43, 492 51, 477, 50, 079 45, 888 54, 031 45,0871 +17.7 +19.8 551, 529 538,354 —2.4
Stocks, grease equivalent, end of quarter: :
Total_ oo oo thous. of 1bs_. 3360, 816]-~-ecmee-- 2309, 566 n e 3303,668/] —16.3] +1.9|. I
Held by manufacturers......thous. of 1bs.. 2158, 346}~ 2152, 394 wep 3168,458| —3.8 —9.5| o]
Held by dealers.___..__.._.... thous. of Ibs.. 2 211,470 ccceenen LD LY/ i 8] - 8135,210{| —25,7| +16.2{|.
Machinery, activity, hourly:
Looms— .
Wide ooremoaeoo per ct. of hours active. . 55 59 67 70 69 69 62| 0.0 +11.3
Narrow..._.... per ct. of hours active.. 48 531 66, 66 55 63 52 +14.5) +21.2 e
Carpet and rug--..- per ct. of hours active.. 63 62| 67 68 62 65 68| +4.8) —4.4(-ca.. -
Sets of cards___...._ per ct. of hours active__ 77 85, 93| 89 83 84 78] +1.2f +4+7.7 -
ombs._ ..o ... per ct. of hours active.. 65, 74 82| 81 74 83 75 +12.20 +10.7|)-ee--.
Spinning spindles— .
oolen.........per ct. of hours active.. 74 80| 83 85 80, 82| 78] B A0 I S || PSSO SRR | R
Worsteds......- per ct. of hours active_. 58 62 68] 72 66 69 66 B TR T o N1 R IO | I
Prices:
Raw, territory, ﬁue, scoured .dolls. per 1b_. 1.14 1.14 1. 10} 1.12] 114 1. 12| 1. 17| =18 —4.8icccencaac|ecaeaaaeas
Raw, Ohio and Pa. fleeces,

Y blood combing, grease-._do]ls perlb__ .54 . 54 . 54 .55 . 55 .55 .50 0.0 410.0|f-mmaccecacnloaccacacaan
Worsted yarn. ... dolls. per lb_. 1. 60, 1. 58 1. 58 1.55 1. 58, 1.58 1, 43, (U 11 (1 5 R Do | RO
‘Women's dress goods, French

serge, 39-in____._.___._.____ dolls. per yd_. 1.03 . 99] .98 .98 .98 .98 1.00 0.0 —2.00lccceuuco .
Suiting, 13-02Z- oo iceccanoon dolls, per yd.. 2.008 2. 008 2. 008 2. 008, 2. 008 2. 008 1. 935 [0S T 1 PO RSN | I

Cotton
Receipts into sight..__......._. thous. of bales.. 509 2,027 3,927 2, 902 2, 343 1,112 915/ —52.5| +21.5 16, 211 16,069 —0.9
Imports, unmanufactured....._..c...... bales. . 25, 258, 18, 508 27, 840 39,213 39, 630 54,939 41,445| +38.6] +32.6 411, 217 342,996/ —16.6
Exports, unmanufactured
(including linters).. ... _.oo..__.._ bales..| 259,489} 814,569} 1,251,966 1,451, 505| 1,088, 253|| 815,871 728,935! —25.0 -+11.9|| 9,477,744 8,731,933 —7.9
Consumption by textile mills_ _._.____.. bales..| 526,729| 492, 221| 618, 788 10, 884 534, 352, 668,380 586,142 +25.1 -+14.0[ 7,405,021 6,575,685 —11.2
Stocks, domestic, end of month:
Total, mills and w’'houses. -thous. of bales__ 1,971 3, 366 5, 831 6, 820 7,056 6, 383 6, 722 =95 —5.0|-
. of bales.. 2 720 1,195 1, 567 1,741 1, 768| 1, 709 4160 8.5 cmccao el
. of bales.. 1,189 2, 646! 4, 636, 5, 253 5, 315 4, 615 5,014f —13.2] —8.0l-cceuceaacc|emmacmncmeatloannan
Stocks, world visible, end of month:
L117:) D IPRI, thous. of bales__ 3,480 4,114 6, 198| 7, 130 7, 766, 7, 607, 7,163 =200 462 e |ameman
Pri AMOriCan oo vommamacaos thous. of bales.. 1, 790 2, 563 4,645 5, 438| 5, 900 5, 510] 5, 470! Ll 3 S 1 N | RO SOOI | RO
rices:
To producer. ... ..occoooau. dolls. per 1b.. . 188! . 176! .181 . 178 . 180; . 179] . 186 —0.6] —3.8{lcecercncccaloemcmancealieacan
In New York, middling...._. dolls. per Ib_. .193 . 185, . 196 . 199 . 205 . 202 . 190 =L5 468l eceeeccee s
Cotton Yarn
Machinery activity of spindles:
Active spindles_..._____..__.__ thousands. _ 28, 244 28, 277 30,315 30, 597 30,622 30,758 31,717 +0.4
Total activity _millions of hours._ 7,431 6,961 8, 694 8, 524; 7,711 9, 225 8,263) +19.6
Activity per spindle.. hours._. 209 196 246 241 2191 261 2271 +19.2
Ratio capacity .. ... . _._...._ per cent__ 87.7 90. 6 103.9 108.1) 99.1 111.6 101.0| +12.6
Carded sales yarn:
Produetion_____________.____ thous. of lbs._ 14,046 18, 839 17,621 18, 675, 20, 157 18, 311 18,934 —9.2
Stocks, end of month_ ... .__ thous. of 1bs__ 11,574 10, 248 8,476 8, 568 8, 204 8, 836 13, 444 +7.7
Pri Unfilled orders, end of mo....thous. of Ibs.. 27,044 34, 836 39,041 44, 752 43,618 43, 246 38, 287 ~0.9
rices:
22/1 cones, Boston.______..._.. dolls. per 1b__ . 369 . 358 .372 .375 .378 .382 . 369 +1.1
40/1s, southern spinning._.._. dolls. per 1b._ .514 . 501 . 495 . 511 . 506 . 510 . 523 +0. 8]
Cotton Goods
Cotton textiles:
Production. ... _.__..___.__ thous. of yds..| 302,470/ 253,688 284,839, 341,841} 279,207 342,806) 207,669, —+22.8; +15.2 3,334,232 3,563,096) +6.9
New orders. - thous. of yds..| 340,810, 387,151{ 401,953/ 375,163/ 225,189 317,078/  104,114)) +40.8; --63.3[ 3,302,466] 3,589,989 +8.7
Shipments._........ thous. of yds..] 324,073 278,110 307,402] 347,949 276 098 345,354  266,947|| +25.1| +29.4| 3,261,613 3,507,854} +7.5
Stocks, end of month_ _thous. of yds..| 441,667] 417,245 394,742 388,634 391,743 3890, 105; 367,223 ~0.7] 6.0 o] e
Unflled orders, end of mo.__thous. of yds..| 288,964/ 308, 005 492, 556! 519,770 468 861! 440,585 313,893 —~6.0 +40.4} oo e f|eaeos
(I':‘u%: cottlo?hgoods, production..__...__. pieces. - 136 2370 113,627 282,763 348 712 363, 206 403, 300 401 676)| +11.0) +0.4{l 5,770,419 3,135,814| —45.7
otton cloth:
Imports. oo thous. of sq. yds... 3,753 3, 139 3, 676| 4,389 5, 840 6, 069 6,472 +3.90 —6.2 63, 016 61,248/t -—2.8
Exports_ ..o oo thous, of sq, yds..| 43,028  34.604] 56,0871 54.248| s0,661] 51,3371 349631l +1.3 +46.8! ssLa46l 524525l —5.0
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL eil;;ft'
1928 1929 1928 || CREASE () OR |[FROM JAN. 1 THROUGH || orease
. DECREASE (—) DEC. 31 )y
The cumulatives shown are through De- or de-
cember except where otherwise noted. crease}
Earlier data for items shown here may Jan. Jan. =)
be found on pages 27: ,to 138 of the Feb- 1926’ 1926’ cumue-
ruary, 1929, “Survey August Se%gim- October N%‘L‘;m' Debf’::n' January | Janusry {| from | from 1927 1928 || lative}
Dec., | Jan., 1928
1928 1928 from
1927
TEXTILES—Continued
Cotton Goods—Continued
Fabrie for tire manufacture, .
consumption ____.__._..__..._ thous. of 1bs.. 21,854 17,797 20, 295 17, 038 15,373 e 16,0404 . _f . 177,979 222, 46} 24,9
Elastic webbmg, shipments....thous. of dolls_. ) 1,478 1,624 1, 462] 1,260 1,412 1,159) 12,1 4-21.8| ‘ ........... 16, 725{|. ...
Prices:
Print cloth, 64 x 60eaccccnnen dolls. per yd.. 075 074 .078 . 078 .078 . 076 .080]] —2.6) =5 0‘
Sheeting, DLOWD... oo dolls. per yd._. 001 . 089 . 090 . 090 . 001 . 090 L008l —-L11
Cotton goods (Faxrchxld), rel. to 1911—1913.- 163 160 163 164 165 165 166 0.0
Cotton Finishing
‘White, dyed and prmted (outside mills):
Billings, finished goods.__... thous. of yds._ 70,748 69, 805 83,935 82,700 79,112 82, 518 68, 737 +4.31 420.0f 1,013,493 901, 194[j —11.1
New orders, gray yardage-..thous. of yds.. 71,743 74,483 87,175 82, 657 74, 417 87, 082 75,665 +17.0] +15.1 , 525 891, 586/ —9.1
Shipments, finished goods......._... cases. . 46, 283| 45, 767/ 50,984 49, 136| 47, 587| 54,576 44,673} -+14.7] +22.2 593, 138| 658, 750(| ~5.8
Stocks, finished goods, end mo._.__.. cases._ 35,819 33,410 32,046 36 566 38,678 36,374 40,751 —6. 0| .
Operating activity.____ per ct. of capaclty_. 54 61 66 65 62, 65) 62 +4. 8
Unfilled orders, end of month________ days.. 4,4 5.0 6.0 5.5 5.6 5.6 4,7 0,0
Printed only (mills and outside):
Production ... __._.________ thous. of yds.. 54,495 66, 079 77, 320 76, 289, 73, 753 82, 259 49,826} 11,5
Stocks, end of month__..____ thous. of yds.. 74, 682| 75,161 73, 687 79, 437 83, 995 80,212 e —4.5
Silk
TMPOTtS, TAW . ceeeeemoocmmeaeeee thous. of Ibs._. 9, 320, 7,202 8,272 7,441 7,631 9, 105 7,405 4-19.3] 4-23.0] 86,379 88,353[f +2.3
Deliveries (consumption)....cceuecnaeno. bales.. 60,821 47,797 49,940 47,709 45, 026 57,349 52,420)| ---27.4] +49.4 551, 379 571,010} +3.6
Stocks, end of month: )
At warehouses .- oo cwcvmcccaenos bales. - 50, 975 50, 464 49, 381 49, 806 48,908 49,943 47, 528 G2 B A el
At manufacturing plants__..._...___ bales.. 24, 429 22, 786 26, 676 25,373 22,836 25,778 3 +12.9F 3. 85F e e e
Silk machinery activity:
Broad looms._.......... per cent of normal.. 89.8 92.7 102.0 9.5 92.7 94.7 94.6)f +2.2
Narrow looms _.per cent of normal.. 54.1 54. 0, 50. 5 51. 8| 52.6 48,0 50.7, —8.7
Spinning spindles..-... per cent of normal._ 52.1 66.9 69. 3| 60.3 58.5 61. 0] 77.3 +4.
Prices:
Raw, Japanese, 13-15, N. Y. _dolls. per 1b__ 4. 851 5. 096 5. 145, 5. 047 4. 908 4, 998, 5. 145 0.
Silk goods, Fairchild index__dolls. per yd.. 1.16 1.16 1.16 1. 16 1.16 1.16 1.19 [}
Rayon
ImPOtS - - v oo emrccecee oo thous. of Ibs.. 1,248 924 1,238 1,004, 1,759 1,707 1,366/ —3.0{ -+25.0| 16, 210 12,880 —20.5
Stocks, bonded, end of month___thous. of Ibs.. 2,976 2,814 2, 663 2,434 2, 850 2, 915
Price, 150 demer, A grade, N. Y__dolls. perlb.. 1. 1,50 1,50 1., 50| 1. 50| 1,50 . frmceeee
Clothing
Men’s and boys’ garments cut:
Buits thous, of garments.. 2,045 1,601 1, 562 1,515 1,758 4,201 22,564 -7.1
..thous, of garments.. 1, 895! 1,852 1,884 1,543 1, 501 24,752 21,8441 —11.7
thous. of garments.. 666 647 711 463 304 5, 579) 5 147} —7.7
Wt oo thous. of dozen garments. _ 394 385 404 1343 274 4,327 ceenan
Net shipments. _thous. of dozen garments. . 360 358 340, 4297 262, 3,801 ...
Unfilled orders
end of mo..... thous, of dozen garments.. 159 161 174 4 230 263| JRUSSURIPRN | R
Hoslery
Production. thous. of dozen pairs.. 13,474 3, 255 3,852 3, 810, 41,230 —8.3
Net shipments. . ..thous. of dozen pairs.. 43,735 3,755 4,166 4,144 42,160 ~7.0
Stocks, end of month.._.thous, of dozen pairs.. 4 8,656 8,128 7,849 7,699 PR
NeW OFAerSaceaacccnecuan thous. of dozen pairs._ 43,207 3,810 4,342 4,751 42,616)]| -9.1
Unfilled orders, end of mo. thous, of dozen pairs.. 44,079 3,957 3, 888 4,6000  4,408( ...l 5,380 el B e e emeccea e e e
Knit Underwear
Production___.___._. thous. of dozen garments.. 1, 098] 1,016 1,297, 11,147 4951 1,041 1,022l 49.5| 419 12, 738 13,171 +3.4
Net shipments..._._thous. of dozen garments. . 1,306 1, 402 1, 514/ 11,168 4873 937 917 473} +2.2 13, 245 13,340 +0.7
Stocks, end of mo.._thous. of dozen garments.. 1, 570, 1, 370, 1,228 41,1640 41,210 1,253 1,202 3.6 1 +4.2 Foecm ool
New orders......__.. thous. of dozen garments. . l 236 1,213 1, 483| 11,163 4819 1,428 1,309 +%4.4| +9.1 13,482 13, 164 —2.4
Unfilled orders, end
of month.__._____thous, of dozen garments. . 1,896 1,696 1, 645 41,605 41,508 1,987 2,313} +31.8 | —-14.1 §__.___ RO IO | S
Burlaps and Fibers
Imports: i
Burlaps..ocuccuoucccacacnaan thous. of Ibs.. 47,766 43,617 30,874 31, 503 51, 656 57,109 48,922\ +10.6] -+416.7 569, 671 619,969:| 8.8
Flbers (unmanufactured).._.... long tons.. 20, 657 21,004 25, 615| 25, 651 36, 496| 34, 109 39,268 —6.5] —13. , 598] 313,7157 3.3
Pyroxylin Coated Textiles
Pyroxylin spread. - o.ceeooouaee. thous. of 1bs.. 5, 596 4,844 5,712 5,366 4,763 5, 389 4,003|| +13.1 +43L7 42,713 61,1341 +43.1
Shipments billed-_..... thous. of lgnem’ yards.. 4,241 3,914 4,499 4,419 3,875 4 303 3,077 +1L0} +39. 8" 32, 682 47,995, +46.9
Unfilled orders, end mo.thous. of linear yards.. 3,853 4, 561 3,824 3,316 3,543 4,286 3,600 +21.0f +18.8)l.cccecancastun ——ecean [ S -
Fur }
sales by dealers. - ...........- thous, of dollars.. 12,110 10, 244 12,576 7,960 5,553 A3 3 D SO 170, 723| 134,088;| ~21.5
Buttons L
Fresh-water pearl buttons: i
Production. . ._._._._.. ..Tatio to capacity.- 43.6 47.7 51.0 53.01 44.6 48.8 | .......
Stocks, end of month_..... thous. of gross..|  10,746] 10,593/ 10,621}  10,815] 10,865 10,9020 oo o B eeeeee IR T, | S
4 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL P?,l;.c b
1928 1929 1928 || CREASE (+)( 01)1 FROM JAN. 1 THROUGH || orease
DECREASE (— DEC. 31
The cumulatives shown are through De- )
cember except where otherwise noted. or de-
Earlier data for items shown here may Jan Tan crease
be found on pages 27 to 138 of the Feb- 1020 | 1028 c l(u—n)u-
ruary, 1929, *Survey August Segi‘:;m- October Nob\germ- D'i)(:’rm' January | January || from | from 1927 1928 | lative
Dec., | Jan,, 1928
1928 1928 from
1927
IRON AND STEEL
Iron
%\{anganese ore, imports.....thous. of long tons.. 26 15 26 16 21 15 9l —28.6; +66.7 309 209 —32.4
ron ore:
Imports_.______. . of long tons.. 211 179 223 205 180] 25111 —12.2] —28.3 2, 622 2,487 —5.1
gé)niumpt(ilonr . of long tons._ 4,761 4, 608! 5,025 4,897 4,997 5,195 4,303 +4.0! +20.7 52,933 56,823] 47.3
ocks, end of mon
R Sriiectiom i T R s N e e 3 R e
At furnaces._....... . of long tons.. f —15. 28 || IS SO |
OnLake Erie docks_thous. of long tons.__ , , , , , 3 EnC XIS | NI RS | N,
P d ie d h f X 5,718, 6, 100 6,473 6, 454 5 695] 5,311 6, 288,
ig-iron production:
Total, United States...thous. of long tons.. 3,137 3, 062] 3,374 3, 302] 3,370 3, 442] 2,870] 421 419.9 36, 232 37,838/ +4.4
hous. of long tons._. 575 585 644 648 722 791 71511 49.6 3
2 us. of long tons. _ 92 91 93 95 103| 88 651 -—14.6
Furnaces in blast, end of month:
FUMMACOS- o o e oo eceemmmeecmmmmmm number., .. 183 197| 197] 194 202| 185, +0.5
Capacity.......- _long tons per day.. 98,730 106,755 108,800; 108,575 110, 675 111, 985 96, 640 +1.2
b Per cent of tota](i«_ ........... per cent._. 54, 0) 58.1 58. 5 57.6 60, 62. 2 52, +2.1
Ohio gray-iron foundries:
Meltings—
e el R T I
ormal____.. - , 441 29(] —11.7
Ratio to normal____per cent of normal .. 103.4 90. 2 103.9 9.6 ’ ; u
%J:ocks end of month. _per cen% of norm:JI lgg 13{1) igg Igg
eceiptS. . meooonn per cent of normal._ —-
Malleable casting:
Production..___.oococoeoeioaad short tons.. 68, 606 62, 665 70, 054 63, 560 59, 432 73, 169 61,0721 +23.1) +19.8 696, 765| 779,481|| +11.9
Operating act .per ct. of capacity.. 72.1 73.4 66,8 63. 4 77, 62.71| 4+22.2) 423.6)| .. |ee i |leeeaaos
Shipments...... short tons.. 66, 962, 61, 736 63, 510, 58, 346 56, 861 77,188, 55,4321 +35.7¢ +39.2 687, 494 752,727l +9.5
Whg:svavj grdgr: short tons.. 66, 128 61 163, 65, 780) 59, 664 61, 319 77,091 62,328/ +25.7| +23.7 672 790 759,027 +12.8
prices:
Foundry, No. 2,
northern. ... _._.c.... dolls. per long ton._. 18. 26 18.64 18, 86| 19, 39| 19. 51 19, 26 19.01
Basic (valley furnace)..dolls. per long ton_. 16. 00 16. 19 17. 10 17. 50] 17. 50] 17. 50, 17. 00,
Composite pig iron._... dolls. per long ton._ 17.78 18, 04/ 18. 40| 18. 96| 19. 06 19. 05, 18, 37]
Cast-Iron Boilers and Radiators
Round boilers:
Production. ... ... ._... thous. of 1bs_. 12,881 13,655 17,953 16, 846 9, 345 11, 248 9,037 +20.4 +24.5 245, 340 158, 048] —35.6
Shipments... ---thous. of 1bs_. 14,422 17,021 22,621 17,362 12, 281, 9, 605 11,009 —21.8/ -—12.8 226, 795 162, 562|f —28.3
New orders. ... _--thous. of 1bs_.. 12, 551 y 19, 819 13, 252 12, 096 8, 224 11,5111 —32.0{ —28. 6| 226, 131 157, 6941 =30.3
s Sto%ksi,] end of month_..._.._. thous. of 1bs__ 86,141 82,931 78, 349 77, 785 74,352 77,015 79,4001 +3.6] —3.0/ .. o feeceeeocmofleaaacee
quare boilers:
Production. ... ... thous. of 1bs_. 38, €93 26, 760) 30, 098 26, 770, 12, 542/ 32, 938, 24,7431 +162.6] +33.1 278, 267, 339, 781{| +22.1
Shipments. -thous. of 1bs_. 36, 212 41, 989 52, 505, 36, 328 25, 368 17, 888 19,292 —29.5| —7.3 257, 461 335, 734(| +30.4
New orders. _thous. of Ibs._ , 38, 527, 53, 522 28, 502 26, 268| 15, 866, 18,230;] —39.6/ ~13.0 251, 679 337,876[ 134.2
R dstgcks, end of -thous. of Ibs..| 182,367] 167,063 145 051 135,889 122,487|| 136,986] 120,522 +11.8 +13.7|{ ... | .. .. ...
adiators:
Prpduction_ -thous. sq. ft. heat?ng surface. . 15, 914 13, 770 12, 853 10, 825 8, 670) 14, 512 12,581)) +117.6; +15. 3, 177, 430 160, 341l —9.6
Shipments...thous. sq. ft. heatgng surface_. 16,951 18, 082 23,062 19, 219 13,932 9, 407 10,661 —32.5 —11.8 162, 041 161, 489i -0.3
Sliewkordelg._fthous. sq. ft. heating surface.. 15,753 16, 533 23,394 16, 931 14, 798 8,998 9,990 —39.2 —9.9 164, 608| 168,068/ +2.1
ocks, end of
P ﬂmgrllj;h_i___.thous. sq. ft. heating surface__ 77, 267 72,902 63, 082 54,776 47, 572| 52,599 48,714 +10.6] +8.0||- e faememoas|lamnaaea
as-fired boilers:
Shipments........ mmmecmrenmmannaa dollars. . 288,954 395,265 351,367 250,315 153,744 115, 100 2,663,937((..___._
Shipments. - 239,048 322,000 274,760] 202,868 128,380 88, 463 2,153, 533)|
Production 168, 547 169,376 187,196/ 233, 073 83, 300 202, 075 1,943, 9731
Stocks, end of month 778 337} 622,687, 596,143 598 518 581,451 704 0441 846,845 +2L.1] —16. 9 .. o |eemeeoooan
Crude Steel
Steel ingots, production:
United States, total....thous. of long tons_. 4,178 4, 148 4, 648 4, 259 4, 019: 4, 489 3,99 +11.7] 4125 43, 398 49,857) +14.9
Ratio to capacity_....._.._...__ T cent. . 82| 88 91 87, 85 88 81 43.5]  48.6 | o |eeemaicec]faemaeea
. SC%%ggaég;ﬁa}aﬁéﬁ:..-thous. of long tons.. 89 100 109] 108 103 116 84} —12.6, 4381 907 1,241) +436.8
" Unfilled orders ’
end of month_______. thous. of long tons.. 3,624 3, 698, 3,751 3, 673 3, 977 4,109 4,276
St Fa;sntlpggs& .................. thous. of dolls.. 18, 597! 17,418 19, 399 17, 365 16,423(( ... ,
ee] castings:
Production—
'11?‘.2% W E:;ii) - _shg;lfi ggg%_ - 87, 7%(2] 75, 7(511 87, 93(2) 82, 322 82, 2(5)3 93, 4(152 74, 4?% i{i g igg g 968, 810; 1,021,956)! +5.5
Mictlabgnies oo Zl Bl Al W7 ol gl mow) das pes) E0EELE)
.............. . , 3 . 5
New orders— ’ ’ ! ’ ! ’ ’ ’
Total . e 81, 286! 82, 762! 78, 860 84, 742 96,373l 125,800 91, 448! +30.5 +37.6 922,919| 1,000,283|; +8.4
Ratio to capacity.. per cent__ 85 54 58 65 86 62l 1323 4387l T
il{allr()ﬁ.d specialties ... - 25,171 35,234 26, 736 34, 545, 43,928 686, 293 41,276j] +450.9] +60.6 384, 103 389,863|; +1.65
Sheots, bl ;g](;e tﬁﬂgo%sai-v' Eﬁfz&fﬁ&mort tons__ 56, 115/ 47, 528 52,124 50, 197 52, 445 59, 507 50,172} +13.5| +18.6 538, 816 610, 420{f +13.3
full finished: ’
Production—
Tot{_a,l ......... meeeemaemrmoans net tons__|  329,396| 318,907, 369,243 358,402 302, 182 391,404 316, 541j| +429.5 +23.7i| 3,287,276
st il:tlo (tio (;apam&)]r ___________ per cent__ 92, 8! 10L 0 103, 5i 104. 8 95,1 109.9 89.61| +15.6) +22. 7| oe ...
ocks, end of month—
'I‘o‘:al 154,461 146,832 150,600) 174,028/ 191,429 198,874; 170, 453 +3.9 16 70|l
. Unsold.... -.-net tons 51, 636 44, 519, 49, 800 63, 014 66, 750 63, 739 59, 508 —4.5 W e el
Shipments... net tons__| 324,691 322,876 354,925 307,790/ 206,687 362,2291 274,126 422,11 +32.1)| 3,152,173 3,780,006| +19.9
New orders_....._. net tons_.| 254,397| 370,936] 344,614| 346,041] 323 421 438,3901 302,921} +35.5] +44.7| 3,354,694 3, 794, 626! 13.1
g s , 354, , 794, +
Unfilled orders, end of month.___net tons..| 498,023/ 539,960 525,161 565 739) 592, 094 A 694,107} +10.2° —6.0__.__.__._ ). _._____f__._..
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL Pei;?t'
1928 1929 1928 || CREASE (4) OR || FROM JAN. 1 THEOUGH || crease
DECREASE (—) DEC. 31
The cumulatives shown are through De- or de-
cember except where otherwise noted. - crease
Earlier data for items shown here may Jan Jan =)
be found on Ppages 27, ’to 138 of the Feb- 1921')’ 192{',' camu-
ruary, 1929, “Survey August Se[l))tf:m~ October N%vim- D?;:e:n- January | January || from | from 1927 1928 | lative
e o © Dec., | Jan., 1928
1928 1928 from
1927
TIRON AND STEEL—Continued
Crude Steel— Continued
Steel barrels:
Production..._____ ... __.._.._... barrels..| 677,313 598,255 656,021} 563,647 + 551,113 558,492 475,906 +1.3] +17.4| 6,630,569 7,397,785
Ratio to capacity. ..per cent__ 57.8 50. 2 56, 4 48. 0 47.1 48.4 43.7 +2. 8] 8
Shipments__.___.. -.barrels._| 675,600, 595,640 661,009] 568,353 549,913 548, 581 474, 159 —0. 2]
Stocks, end of month_ b: 57, 544 55, 0591 50, 071 45,365 1 46,465 56, 376 54, 353|f +421. 3|
Unfilled orders, end of 1,064,358  996,820] 823,872f 957,117 1,357,443(i 1,661,710, 1,351, 797]! +22.4
Track work, production_.____.._.__ 11,040 10, 767 9,493 8, 379, 11, 061 9, 996 9, 332 —-9.6
Iron, steel, and heavy hardware
sales. oo rel, to Jan., 1921 _ 215 207| 236 f23 11 U | I,
Lock washers, shipments....... thous. of dolls.. 282 257 269 255 221 290
‘Wholesale prices:
Steel billets, Bessemer._dolls. per long ton 32.00 32.00 32. 80| 33. 00! 33. 00 33. 00|
Iron and steel, comp.._dolls. per long ton. . 34. 93 35, 17| 35. 48 35. 92| 36. 20| 36. 24|
Structural steel beams._. _dolls. per 100 1bs.. 1. 85 1.85 1.85 1. 90| 1. 90| 1.90
Composite finished steel_dolls. per 100 Ibs._. 2.48 2.50 2.52 2.52 2.53 2. 55
Fabricated Steel Products
Structural steel, fabricated:
New orders (prorated). _ short tons__| 4 350,350 319,550 250,250 242,550, 246, 400, 265,650 211, 750 +7.8, 2551 3,052, 500 3,284,050 +7.6
Ratio to capacity._____ -..per cent__ 4 9] 83, 65) 63| 64 69 55 H7.8 4255} o i l|eaeaas
Shipments (prorated). _-short tons..| 288,750 273,350 319,550 281,050/ 4 273,350 273, 350{ 204, 050 0.0 434.0{| 2,853,750 3,068,450 +7.5
Ratio to capacity ....per cent_. 75 71 83 73 471 71 53, 0.0 43400 oo aaaa
Steel plate, fabricated, new orders:
otal . ... _short tons. . 47,245 40, 281 53,983 454,418 440,441 32,724 35,7871 —19.1 —8.6 497, 707 532,810 +7.1
Ratio to capacity_ _.per cent_. 60 50 68| 68| 451 41 4501 —19.6] =89 cococcofacrmccmcaoc|leaaaaas
Oil-storage tanks.__..._ --short tons_. 24, 807 18, 572 23, 960 32,381 415,152 11, 055 11,101)| —27.0f —0.4 210, 974 242, 763)| +15.1
Steel bars, cold finished, sh s.short tons_. 42,993 43, 893 50, 867 46, 902 40, 045 50, 276 45,010 +25.5 4117 408, 369 504, 908/ 4-23.6
Steel boilers, new orders:
[ARFE:N 1141 number__ 42,018 41,749 41,803 41,660 41,343 1,075 41,2448 —20.0f —13.6 19, 108 19,672 +3.0
Area.__.__ ... ___ thous. of sq. ft__ 41,691 41,453 41, 500 4 1,460 41,308 1,243 1993 =50 +25.2 17, 796 17,685 —0.6
Steel furniture:
Business group—
Shipments___.._____._.. thous. of dolls__ 2, 565 2,754 3, 159 2, 854 3,117 3, 626 2,713|| +16.3] +33.7 31, 106 35,043\ 412.7
Neworders_ . ___._._ ... thous. of dolls._ 2,619 2, 689 3, 193] 2,676, 3, 611 3,906 3, 248 +8.2f  +20. 3| 30, 760 35,974l +17.0
sh 1Upﬁlled orders, end mo.thous. of dolls_. 2, 118 2,062 2, 095 1,917, 2,410 2,579 2, 000 H+7.00 42900 e [eeeeaa
Shelving—
Shipments__.....__..... thous. of dolls__ 836 678 954 916 791 971 6801 +22.8 +42.8 7, 264 9,297 +28.0
New orders.___._.._._. thous. of dolls.. 863 800 959, 875 829 1,009 769 +32.6{ —42.9 7,351 9, 601 430.6
Unfilled orders, end mo_thous. of dolls._. 734 754 760] 721 757, 819 680 B I /X 1| F, KR | R
Iron and steel:
Exports__.__ ... long tons..| 287,207 228,056 256,870 256,886 221,810\ 274,296 205,766| +23.7| -+33.3| 2,180,970\ 2,862,997 +31.3
Imports... ..l long tons.. 54, 062 47, 685 50, 176 50, 038 41,628 45, 573 49, 903 +9.5p —8.7 552, 907 589, 716); +6.7
Enameled Ware
Baths:
Shipments_ ... ... . . ... i 103, 878 86,342 939,174 68, 783 58, 425 69,415 471,519| 418 8 —2.9|| 1,131,207| 1,116,352 ~1.3
Stocks, ¢nd of month i _| 122,167 134,749 147,656| 165,738} 175,104 188, 738| 155,418 +7.8 . RO PSRRI | FPIR
Neworders_._ .. __..__._. _-pieces. . 96, 876 76, 074 90, 665 72,677 63, 756 66,9911 478,190 +5.1 1, 220, 800! +6.4
1 Utnﬁ_lled orders, end of mon ..pieces._. 68, 263 53,303 44,842 45, 561 39, 182 35,073 36,473} —10.5] ~3.8||cuccccmo|eiammen el
.avatories:
Shipments. ... .o..cocoooo.. pieces__ 114, 070 94, 383 99, 250 79,218 71, 607, 81,701, 486,529/ +14.1 1,265,220 +1.1
Stocks, end of month.._ ..pieces.. 161,276/ 168,211 180,651 195,323] 207, 940 230,527 4202,755( 410.9] +13. 7). oo )eeiooio i
si kNeW orders.____ .. . . __._..... 102, 140 89,126 91, 575 81,693 68, 203 80,614| 493,951)] 418.0] —14.2} 1,272,225 1,369,278 +7.6
inks:
Shipments. ... . ..._____.__...... i 116,497, 101,777 111, 740 89, 309 73, 623 93,321 ¢93,158|] +4-26.8 40.2) 1,313,952] 1,317,163 +40.2
Stocks, end of month.__ 216,338| 216,255 230,725| 242,837 258,426 276,087| 4234,675 +6.8] 41761 e |[eaees
Neworders.._______ ... 96, 830 99,749| 110, 396 92, 400 74, 700 86,866 496,509 +16.3] —10.0} 1,335 008 1,426,336/ —+6.8
Miscellaneous sanitary ware: .
Shipments_...._____..___....__._. pieces.. 54, 003 44, 910, 46, 129 44,159 34,971 41,197| 439,744(1 +17.8] 3.7 563, 731 558,671 —0.9
Stocks, end of month___. 95,058 103,509; 116,110; 125,108, 128,259 137, 588| 4 131,427 +7.3 AT e Nl
Neworders ... ... ... __ pieces_. 41, 692 44,707 43, 899 37, 852, 28, 838 42,036 439,798 +45.8/ +5.6 558, 381 562, 623 | ~+0.8
Small ware (all except baths): i
Unfilled orders, end of month.._.__. pieces_.| 174,072 155,483 129,154| 130,873 118,100 111,258 100, 160; =58 1L Y| lios
Enameled sheet-metal ware:
Shipments._ ... . _....... dozen pieces__{ 358,811 352,484 417,387] ¢328,875 324,445 ____.____ 319,871 .. 3,916,930| 4,193,867 +7.1
Porcelain flat ware:
New orders— |
Total ... ... thous. of sq. ft. - 6, 233 6, 551 7,428 6, 839 2 K1) 11 5,421 | o 73,108 70,967 —2.9
Ratio to capacity............ per cent__ 55] 58 66| 61 450 oo 351 SN NP | NSRS PO | IR,
Shipments—
Total .. .. ... thous. of sq. ft.. 5,495 6,108 7, 700 6, 602 5,153} e 5,473
Ratio to capacity.. .. ... per cent._ . 49| 54 68| 59 460 oo 46,
Machinery
Vacuum cleaners, shipments.....___. number.. 65, 164 89, 222 96, 528 90,427] 114,272 1,335 78,342l -37.6] ~—8.9i| 1,038,614 1,019,460, —1.8
‘Washing machines, shipments:
Total 92, 955 98, 065 92, 971 85, 798 62, 533 82,976 68,840/ +32. 7 +20.5 944, 506) 1,000, 204)] +5.9
74, 253 80, 770! 76, 757 75,252 53, 442 67,297 56,7281 425.9f +18. 6] 775, 661 820,430 +5.8
1, 402] 1,187 1, 505 1,125 928| 1, 080 1,268/ +16.4] —14.8 18,118 16,189} ~10.6
IV)Vater systems, shipments 411,243 410,190, 411,333 49, 867 48, 048 7, 930 47,043 -1.5 ~0. 2| 100, 843 117,736/ +416.8
umps: :
Domestic shipments—
Pitcher, hands, ete...____._.__. units._| 450,953] §42,538) 442,315 437,563] 444,238 50,723 150,408 +14.7 0.6 521, 653 550,386/ +5.5
Power, horizontal type.._......_ units.. 42,531 $2,017 42,732 42,093 42,124 2, 265 41,591 +6.6] +42.4 13,133 25, 980\ 4-97.8
Steam, power, and centrifugal—
New orders....__._____ thous. of dolls._ 1, 579 1, 405 1,708 2,084 1,424 1, 695 1,137)i +19.0] +449.1 17,179 17,998 +4.8
Shipments__._.._._..__ thous, of dolls__ 1, 520 1, 369 1,634 1,494 1, 593 1,481 1,138 -~7.0 430.1 16, 799. 17,364)] +3.4
Unfilled orders, end mo.thous. of dolls. . 3, 023, 3, 056 3,128 3, 714 3, 538 3, 800 3,112 +7.4 4221 . [N | S
¢ Revised.
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TERND OF BUSINESS MOVEMENTS—Continued

|
PER CENT IN- || CUMULATIVE TOTAL | P?;.c b
1928 1929 1928 || CREASE (+) OR || FROM JAN. 1 THROUGH || orease
DECREASE (—~ DEC. 31
The cumulatives shown are through De- ( og'EL_
cember except where otherwise noted. crease
Earlier data for items shown here may Jan Jan o
be found on pages 27’ ’to 138 of the Feb- 19%;; 1926: cumu-
ruary, 1929, “Survey August Segge;m October N%\:;m D %’ﬁm January | January || from | from 1927 1928 || lative
Dec., | Jan,, 1928
1928 1928 from
1927
IRON AND STEEL—Continued
Machinery—Continued ,
Agricultural machinery and equipment:
Shipments—
Total - e rel. to 1923-25__ 219.7 179. 2| 153. 4 108. 2 4123, 9 155. 0] 115. 7]
Domestic.. ... _ rel. to 1923-25__ 187. 5 145. 7| 129.1 79.6 493.8 142.3 116. 8!
Foreign.-. o oooooen.. rel, to 1923-25_. 387. 5 354.0 280.3 257. 4 4 280. 8! 229, 5 100. 9
Production........o_..... rel. to 1923-25_. 146.1 145.5 148, 5 154. 6| 4168.1 171. 5 130.7
Foundry equipment:
New Orders..e-ccecececnan- rel. to 1922-24__ 278.0 170.0 186. 0 197.8 166. 5| 180. 5 132.7
Shipments . to 1922-24__ 154.1 129. 7 254.3 264. 0 234. 6 177.3 116. 4
Unfilled orders, end of mo._rel. to 1022-24_. 467. 2 529, 5 462. 6 403. 9 333.8 336.1 120. 6,
Stokers, mechanical, sales:
Quantity. ..o . number.. 162 161 100] 116 102] 97| 75 —4.9| +29.3 1,374 1,490 48.4
Power ..o horsepower.._ 51,572 85, 060 27,219 30, 938 49, 212| 42,392 26, 572, . 68’ . 2
Machine tools:
New orders. - - veueccvanaca- rel. to 1922-24__ 241 265 284 2904 274 292, 218|
Shipments- - cccevmeocacann. rel, to 1922~24__ 208 205 221 242 245 255 149
Unfilled orders, end of mo.._rel. to 1922-24__ 428 441 504] 563, 596 676 293
Electric hoists:
New orders—
Quantity. number.. 402 447 405 522 475 533 346/ +12.2] +54.0, 3,293 6,245 || +59.3
Value -dollars... 180,365 228,510 209,504 258,867, 188,693 253,194!  160,852|] +34.2( +57.4| 1,619,782 2, 447 970(| +51.1
Shipments.-o-coceecmmceacaancenna- dollars..| 193,248 172,986 202,820 2158631 211,815 213,663 133,842 +0.9| +59.6] 1,540,300 2, 263 935|| +47.0
Electric overhead cranes:
Shipments --.-thous. of dolls__ 564 464/ 806| 701 623 852, 432|| +36.8] +97.2 9, 308 7,126|| —23.4
New order .-thous. of dolls.. 8§21 713 7751 725! 559 1,383 358!l +147.4] +286. 3| 7, 976 7,598 —4.7
Unfilled orders, end of mo...thous. of dolls.. 1,952 2,188 2, 165 2, 189 2, 092 2, 547 1,735 4217 446, 8] el
Woodworking machinery:
New orders R thous. of dolls... 1,641 1,639 1, 585 1,295 1, 360 1,949 1,145! +43.3] +70.2 15,037 16,961 +12.8
Cancellations .. oooccoaoo.o thous. of dolls_. 6 26 140 21 36 50 23} +38.9| +117.4 182 325/| +78.6
Unfilled orders, end of mo..-thous. of dolls__ 2, 058 2,265 2, 035! 1,838 1,792 2,367 1,456] 4321 +62.6|l-cceeocoac o[l
Shipments_ . ____.._____. thous. of dolls_. 1,436 1,413 1, 666 1, 502 1,353 1, 420, 1,130 +5.0| +25.7 15, 508| 16,216} +4.6
Shipments....._...._. number of machines.. 1,170 1,050 1 170 985 957] 998! 920l +4.3| 8.5 12,243 12,022 -—18.
Electric industrial trucks and tractors:
Shipments, domestic—
Tractors number of vehicles_. 5 11 5 9 10 4 5| —60.0] —20.0 135 106/ —21.5
All other types....number of vehicles__ 85 102 109 117 126 125 98 —0.8] +27.6 994 1,215 422.2
EXpOrts .o oceeeecnes number of vehicles_. 6) 5 20 6| 17 19| 9i| +11.8 +11L1 1304 145)| +11.5
Fire-extinguishing equipment, shipments:
Motor vehicles number.. 125 143 139 126 100 90 73l —10.0| +23.3 1, 434 1,315 —8.3
Hand types. cceemcacacmnccacamaad number.. 47, 490 42,193 49, 128 41,954 41, 596| 45, 067, 43,175 +8.8] +4.4 , 583 857,317 —56.3
Patents issued:
Total, all classes ....oooooceeoao.. number.. 3,390 3,039 4,323 3,404 3,309 3,835 3,504/ +15.9 +9.4 41,731 42,375 +L1.5
Agricultural implements.. -number.. 291 40, 59 39 34 47 45 +38.2] +4.4 616 496|] —19.5
Internal-combustion engines....... number.. 43 42 67| 63 54 51 51 —5.6 0.0 777| 640;1 —17.6
NONFERROUS:METALS
Copper
Production:
Mines_....coeeann ----short tons_.. 76, 952, 78, 341 86, 480 85,382 4 85,577 86, 681 68,460 +1.3] +26.6 829, 978 909, 05111 +9.5
Smelter . ool short tons.. 88, 517 85,795 100,720{ 103,137} 103, 386! 101, 151 77,429 —2.27 +30.6 968, 657 1, 060, +9.4
Refined (N.and 8. America) . -_short tons.. 143,560, 137,018 140,199 155,448 147, 905 154,472 122,723 +4.4| +25.91 1,476,506 1,627,849 +10.3
World production, blister _..short tons_.| 161,838 4157,518 ¢4 176,623| ¢ 183,813 4 179, 240| 178,083; 1 143, 546 —0.6 . +13.1
Domestic shipments, refined . _short tons._. 3, 398 88,707, 100,371 99, 822 , 889! 100, 135 64,824|1 +18.0 83 4 +19.2
D 5.9 oJ0) o - RN short tons._.. 41, 186 36, 190 45, 168 45,171 38, 635 52, 523 52,005 +35.9, 3 +5.1
Stocks (North and South America), end of mo:
Refined ... ____..__...... short tons..|. 54,793 51, 812 45, 648 52,153 65, 466 62, 749 96, 476 —4,2
Blister.._..oo_.____. ...short tons..| 238,923| 239, 142 241 732 244,854| ¢ 249, 995] 250, 096/ 223, 560 0.0
‘Wholesale price, electrolytic.._.._ dolls. per Ib... . 1453 . 1472 . 1520 1578 L1 . 1660 1385 +4.8
Wire Cloth
Production.....o.oocoooo..o . of sq. ft._ 430 403 466 423 425! 461
Shipments____._.___ . of sq. ft._ 387 423 442 395 391 412,
Stocks, end of month .of sq. ft__ 1, 120, 1, 099 1, 068 1,002 1,099 1,064
New orders...c..ccocaa-. .ofsq.ft_. 408 412 419 422 419 376|
Unfilled orders, end of mo. ... thous. of sq. ft_. 285 320 266 301 449 302
Make and hold orders, end
ofmonth._____________.._.... thous. of sq. ft_. 457, 453 459 482 469 486
Tin
Deliveries {(consumption)........... long tons.. 7, 200 6,885 6,475 7, 145 7,155 8, 795 5,415 +22.9 +62.4 72, 490 78,865/ +8.8
Stocks, end of month:
World visible supply..eeeoooo... long tons._. 18, 456, 19, 924 20, 907 22, 067 24, 563 24,237 15,244 =13 F59.0[camm et
United States.___- .-long tons_. 1, 718 3, 508 4,598 , 603 2,428 2,611 2,518 7.5 A T oL
_..-long tons._ 8, 584 8, 187 8,048 6, 221 5, 250) 9, 4 5,727 +80.9 -65.8 71, 205 80, 508|i +13.1
‘Wholesale price, Straits, N Y- dolls. perlb_. 44,808 . 4807 4, 4901 1, 5085 4, 5021 . 4916 4, 5564 B0 | IS § Y] | RPN AU |
Zine
Reports in operation, end of month.._number. . 66, 428, 61, 965 59, 832 61, 544 61, 544 63, 314 72,204 —29] —12 8ol eanes
Per cent of total . oo .. per cent__ 57 4 51.5 53.0 53. 0/ 54. 5 57.0 +2.8] 44l . ifommezas
Production _short tons.. 52,157 49, 361 50,259 50, 260 50, 591 49, 709 52,414 -17 —=5.2 613, 548 619, 595 +1.0
Stocks, end of month ............... short tons.. 44,416 47,915 46, 068 46, 542 45, 441 45,418 42 163 =01 AT TN emema e ]aee el
Ore, Joplin district: }
Shipments. ... ... short tons.. 43, 466 41,429 41, 165 49, 246 79, 308 48,777 37,612(| —38.5] +29.7 689, 036 697,382 —13.3
Stocks, mines, end of month _ ___short tons_. 39,303 48,474 53,209 51,013 25, 760/ 27,309 49, 905 +6.0 . 3
Price, slab, prime western........ dolls. per 1b_. 0625/ . 0625 . 0625 . 0626 . 0635) . 0635 . 0564 0.0
4 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL P?;.c t
1928 1929 1928 CREASE (+) OR || FROM JAN. 1 THROUGH || cregse
The cumulatives shown are through De- DECREASE (—) DEC. 81 d
cember except where otherwise noted. or de-
Earlier data for items shown here may Jan Jan crease
be found on pages 27 to 138 of the Feb- Jom | Jan o
“« - - - » » -
ruary, 1929, ““Survey August Segf;m October N‘z;m D%c:rm January | January || from | from 1927 1928 | lative
Dec., | Jan,, - 1928
1928 1928 from
1927
NONFERROUS METALS—Continued
Lead
Production. ... .ol short tons.. 53,403 55, 167 58,118 58,021| ¢ 57,225 58, 897 54,406/ +2.9] 8.3 687, 273 651,130/ —5.3
Ore shipments:
Joplm district. .o short tons.. 6, 125 9, 326! 10, 514 9, 102 10, 374 6, 097 7,463l —41.2| —18.3 104, 099 08,683 —5.2
Utah__.____._. --short tons.. 78,811 65, 353 71,887 91, 538 67, 395 71,412 75,855 +6.0, —5.9 822, 352 853,817 +3.8
Receipts in U. 8. ore-. --short tons._ 53, 575 51,978 55, 610 55, 660 53, 953 53, 881 55,970 -0.1 -3.7 660, 125 638,337 —3.3
8tocks, U. 8. and Mexico, end mo.__short tons.. 156, 976 155,482  152,746| 156,879 161,460] 155270| 157, 417| —=3.8 =Ly
Price, pig, desilverized, N. Y__.__ dolls. per 1b.. , 0625 . 0645 . 0650] 0639 . 0650 . 0665, T 1 I 5 11 FOt) IO | H
Other Metal Products
Babbitt metal, consumption:
Total apparent__._____.._ _thous. of 1bs.. 4,756 5, 308] 5, 7961 5, 630 4, 986! 6,093 4,920 +422.2| 423.6 60, 112, 59,8771 —0.7
Direct by producers 939, 999 1,101 1 274 837, 1,217 894!, +45.4| +36.1 13, 108; 12,338}t —5.9
Sale to consumers..__. 3,817 4,309 4,605 4 357 4,149 4,877 4,034 +17.5| +20.9 47, 004 47,339 +0.7
Band instruments, shipments:
Total. oo dollars..| 325,688 448,165 579,715 469,884 528,391 322,284 283,049/ —39.0| +13.9|! 5,458,232 4,822,010/ —11.7
Cup mouthpieces...... . ..oooooo- dollars..| 147,470| 188,711) 244,512, 197,028) 199,785 135,704 114,059]} —32.1f +419.0( 2,028,983 1,963,904/ —3.2
Saxophones. ... .ocooooaioao- dollars__ 161,034 216,481 270,417 242,561 275, 400] 145,252  146,786) —47.3] —1.0|| 3,130,703 2,473,896 —21.0
Wood wind.. oo dollars.. 17,184 42, 963 64,786 30, 295 53, 206 41,328 3 —22.3] +86.1 298, 546 384,210\ +28.7
Pails and tubs, galvanized:
Production ... .oooooiaaas dozens..| 127,797} 150,845 153,813 131,792| 112,923 151,108| 125,536/ -+33.8 +20.4| 1,668,725 1,795,625 +7.6
Shipments_ o eeeaeeenen dozens..{ 142,487| 139,183| 152,258| 103,290| 102,802|| 185,745 149,304/ +61.2] +11.0]! 1,688,162 1,763,401 +4.5
Other galvanized ware:
Production dozens._. 37,846 55, 850 56, 469 33, 553 36, 042| 40, 649 32,678/ +12.8] +24.4 425,080 515,428 +21.3
Shipments.. - - oo oooomoeoao dozens. . 44, 377 50, 606 54, 596 34,012 23, 567 36, 896 35,680 +456.6| +3.4 421,161 481,421|| +14.3
Electrical Equipment
Electrical mfrs., new orders
(quarterly) - . o._o.ooouoo.. thous of dolls._|...__.... 2264,466] .. cuoofeccamaoae 2281, 988l ... 2232,878!/ +6.6] +21.1 926,7250 1,029,483\ +11.1
Electrical porcela
Standard....__. dollars. 111,803 112,210 128,255 152,143 77,212 924,437) 1,091,391|| +18.1
Special. . dollars. 129,813 129,587| 148,999) 146,476 115,394 1,713,685 1,553,294|] —9.4
High tension. - _.....occo.o._.oe. dollars. 649, 599  493,067] 539, 81 518, 956 P00 1 | R TN | PO 6,147, 103!|--.._
(lazed nail knobs. .. thous. of pieces.. 4,328 4,213 5,257 5, 350, 3, 363 29, 426 41,0711 +39.6
Unglazed nail knobs. - thous. of pieces. . 2,401 2, 796 3,042 2, 644, 1,001 12, 943, 21,963\ +69.7
UDES. oo oooooameomeoen thous. of pieces. . 2,542 2,694 2,807 3,111 1,127 14, 588 22,844/ +56.6
Lammated phenolic products,
shipments. .o ans dollars..| 1,356,179 1,243, 476/ 1, 365,690 1,139, 205| 1,062, 194||__.....___ 677,861 |- ccceeoloaaaas 7,823, 3801 12,282,199| 457.0
Ou};let bo’&e% l:;nd covers, shipments. ...pieces..| 3,049, 567 2, 915, 560| 3, 123, 321| 3,071,288| 1,784, 587|...__..__ 2,139, 038)|- - oo 27, 050, 375| 32, 795,023|| +21. 2
Vulcanize er:
Shipments, total........_.. thous. of dolls... 591 568 649 585 577 7,450|| ~16.4
Consumption ... _thous. of Ibs__ 2,805 2,362 2,971 2,731 2,748 32,875/ +13.9
Industrial reflectors, sales. ........_.... units..| 122,124] 126,151f 156,243| 163,491| 128,077 1, 539, 606! +0.3
Power cables, shipments...._..... thous. of ft._. 2,138 2,197 X , 40! 2,151 24,041 |eeceeae
Flectrical Equipment
Flexible cord:
Shipments. .. cooooraaaiaol thous. of ft__ 51,062 43,854 54,973 63,726 35,082 PO R, ! R 527,251 ({cccaunn
Stocks, end of month_.._...... thous. of ft.. 47,351 44,193 43,214 39,013 51, 396 N | A, JURI | R,
Welding sets, new orders:
Single operator..... 228 234 297 218 1,620 2,830; +74.7
Multiple operator.._... 8 7 58 24 182 297|| +63.2
Panel boards and cabinets, ts
(quarterly) .o .eoeceaoaaoon thous. of dolls. | 21,357 e 3821 +15.3] +90.5 3, 247 5,043\ +55.3
Nonmetallic conduits, shipments.._thous. of ft._. 6, 960 7,376 8,804 7,543 7 8,085 oo 113, 846 89,343) —21.5
Electric furnaces, new orders........ kilowatts_. 6,493 4,226 4,719 7,171 8,109, 10, 769 2,937l 432.8/ +266.7 - cecaeaaae- 64, 182][---cen-
Manufactured mica:
Shipments. .. .c.ccamona- thous. of dolls.. 283 247| 302, 267, 259 284! el N { PPN | FSSSN S | IR
Unhlled orders, end of mo-..thous. of dolls_ 290 285 326 244 254 305 [ 2 U | N | AR SN | I,
Delinquent accounts, electrical trade:
Amount. i dollars_.! 167,136] 141,101 163,281 147,737 170,226 131,447|  184,500! —22.8] —28.8(|-cemeemmccc|imemccemo e
Delinquent firms._-coooeommu. number.. 1,384 1,223 1,257 1, 107] 1,107 1,056 1,361 —4.6 =224 cecemececfacacccccccf[mmannaa
AUTOMOBILES *
Production:
United States—
T 461,208] ¢415,293] 397,1121 4256,933; 4 233,907 402,154! 231,728)f +71.90 +73.5/ 3,401,326) 4,358,150i +28.1
400,593 358,872| 339,976] 217,254 4 205,793 350,617] 205,646/i +70.4] —+70.5|| 2,946,601) 3,827,260} +429.9
60, 705] ¢ 56, 421 57,136 39,679 428,114 51, 537 26,082\ +83.3| +97.6 454,725 530,890(; +16.7
Total ..l number of cars.. 31,245 21,193 18, 536 11,769 9, 425 21, 501 8,463|| +128.1; +154.1 179, 054 242,382|| +35.4
Passenger cers. ...number of cars.. 24,274 16, 572 13,016 8, 154 6,734 17,164 6,705|] +154.9| 4+156.0 146, 827 196, 741|| +34.0
rucks. oo oo number of cars.. 6,971 4,621 5,520 3,615 2, 691 4,337 1,758(] +61. 2 +146.7 32,227 45,641} +41.6
Exports (assembled)
From United States—
Total number of cars.. 49,007 30, 559 46, 524 46, 893 29, 954 37,665 32,060\ +25.7, +17.5 384,195 507, 954! +32.2
...number of cars.. 32,815 22,494 29, 951 29, 684 20, 945 24,631 20,476|| +17.6] +20.3 278,748 369,073 +32.4
number of cars._ 16,192 8,065 16, 573 17, 209! 9, 009 13, 034 11, 584)| +44.7| +12.5 105, 447 138,872 +31.7
number of cars. . 11,011 8,670 9, 705 8,783 6, 646, 8,971 3,502 +35.0 +156.2 57,414 79, 748|| +38.9
...number of cars.. 7, 985 6,279 6, 696 4, 906 4,510 5,640 1,838|| +25.1| 4206.9 39, 900 55,972, +40.3
Moo @ n;lmber of cars._ 3,026 2,391 3,009 3,877 2,136 3,331 1,664, +55.9) 4100.2 17, 514 23,776)| +35.8
otors Co.):
-number of cars.. 186,653| 167,460] 120,876 47, 587 35,441 127,580 125,181l +260.0f +1.9{| 1,562,748 1,810,806] +15. 9
number of cars.. 187,4631  148,784] 140,883 91, 410 33,442 104,488 107,278} +212.41 —2.6!| 1,554,5771 1,842,443’ 4+18.5
2 Quarter ending in month indicated. 4 Revised.

# Quarter ending Dec. 31, 1927.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
PER CENT IN- || CUMULATIVE TOTAL ;en_c
1928 1929 1928 | CREASE (4) OR (| FROM JAN. 1 THROUGH || crease
DECREASE (— EC. 31
The cumulatives shown are through De- < ’ or de-
cember except where otherwise noted. crease
Earlier data for items shown here may Jan Jan -
be found on pages 27”to 138 of the Feb- 192{3: 1625 i
P B . . y
ruary, 1929, “Survey August Segiéa;m October Nfe?_m D G]"Jceerm January | Japuary || from | from 1927 1928 | lative
Dec., | Jan., 1928
1928 1928 from
1927
AUTOMOBILES—Continued
Accessories and parts:
Shipments—
Original equipment._rel. to Jan., 1925__ 230 218 200 163 164)) ..
Replacement parts.._rel. to Jan., 1925_. 176 185 184 149 53 1| IR
Accessories_.__._._.__ rel. to Jan., 1925_. 147 122 91 78 ) I,
Service parts. _.rel. to Jan., 1925__ 148 140 141 122 1] | .

Exports._._____ --thous. of dolls.. 13, 858, 10, 079 17,522 13,151 11,182 20, 068 7,604)] +79.5' +163.9| 106, 343 143, 610|| 4-35.0
Rim production._..____._.___.._ thous. of rims_. 2, 319 2, 316, 2, 115 1,213 1,101 1,835 1,8121 +66.7] +1.3 20, 011 24, 243(] +21.1
New passenger-car registrations:

Total .. .. number of cars_.| 329,827 271,782 284,656 212,065 154,603|_._____._. 135,843 ... 2,623, 538 3,133,196|! 419.4

Highest price group._._._. number of cars._. 11, 482 11, 600 12, 264 7, 950 6,914 __.______ 6,817|I- , 138)1 116, 4

Second highest group-._._ number of cars_. 76, 968 60, 730 56, 936 35,084 27,966 _______._ 32, 515)|_ 654, 62711 42.2

Third highest group_._..__ number of cars. . 76,158 61, 579 59,451 52,204 37,283||cc e 43,330 832,974} +25.8

Lowest price group.......- number of cars_.| 164,682 137,403| 155,514| 115,981 82,045 ... 52, 630|;- 1,509,897 +26.3

Miscellaneous. .- - ceu-- number of cars._. 537 470 491 756 395} oo 531 . 14, 641 7, 560,) —48.4

FUELS
Coal and Coke
Bituminous:

Production—

United States..__... thous. of short tons__ 41,108 41, 301 50, 360 46,041 443,380 51,456 44,208/ +18.6] +16.4 517, 763 492, 755]] —4.8
Canada -thous. of short tons._. 1, 552 1,410 1,702 1, 695 1,519 acocon . 1,608 .| 17,427 17,4871 4-0.3

EXPOrtS oo thous. of long tons. . 1,618 1,577 1,497 1,617 1,093 017 850| —16.1] +7.9 16, 095 14,439|| —10.3

Consumption—

By vessels....._... thous. of long tons._. 356 313 333 334 301 284 319 ~5.6] —11.90| 4,076 3,834jf —5.9
By electric-power

plants____,...._- thous. of short tons__ 3,441 3,421 3,828 43, 740 3,838 3,695 |- 41, 888 41,336 —1.3
By railroads....__ thous. of short tons.. 7,403 7,627 8,433 8,084 ool L3107 | ) IR | MR R | MR

By coke plants—

United States . of short tons.. 6, 194] 6, 180 8, 726 6, 595 6, 830 7,021 6, 168, +2.8] +13.8 74,115 76,137\ +2.7
anada___.. . of short tons__ 269 270 2M 284 296 300 257] +1.4| +16.7 2, 884 3,213} +11.4

Stocks held by

Pcousumers __________ .of short toms__|.._._...__ 41, 100 42,400 ..___ 41,8001 ... 153 R TV | RN AR | IO ORI, | RO,

N rices—
Mine aver. (spot)-dolls. per short ton.. 41.74 1.81 41.83 41.85 1.81 1. 85 41,85
‘Wholesale, comp-.dolls. per short ton__ 4. 009 4.019 4. 020 4. 008! 4. 006 4. 005 4. 093
Retail, composxte dolls. per short ton__ 8.74 8.84 8.96 9. 07 9.11 9.09 9.21
Anthracite:
thous. of short tons__ 6, 883! 6, 036! 8, 554 7, 457 6, 226! 7,337 5, 6901
----thous. of long tons_. 278 265 405, 306, 259 208 233
Stocks, end of mo. in .
Pyds. of deslers._..._. no. of days’ supply..|.__._._._. 57 [ 12| I B
rices—
‘Wholesale, comp.-_dolls. per long ton__ 12.853 13. 040 13. 040, 13. 040 13. 040 12. 987 13. 130
Cok Retail, compos:te dolis. per short ton__ 14.76 14.93 14. 98 15. 06 15.07 13, 06| 15. 08|
oke:

Production, U. 8.—

Beehive___. _..thous. of short tons._. 288! 312 421 416 398 479 376
By-product...____ thous. of short tons.. 3, 995| 3,959 4,219 44,133 4,317, 4, 360 3, 897

Production, Canada._thous. of short tons._ 191 194 210 205 213 221 182

Exports__.___ _thous. of long tons__ 70] 77 100] 121 98 104 65]

Price, furnace,

Connellsville__...... dolls. per short ton._ 2. 88 2.88 2.91 2.87 2.75 2.75 2.78
Crude petroleum:

Production. ... __oooooouo thous. of bbls._. 77,829 476,404| 79,662 76,031 79,448 81,979| 472,713

Stocks at end of month—

Total (comparable)........ thous. of bbls._| ¢368,816] 4366,750{ 367,907 4367,619| 368,431|| 872,913 ¢ 359,260
Tank farms and pipe

1ineS_ - oo thous. of bbls_.| 326,300 326,153| 328,101] 326,852] 327,902] 330,395 ¢ 317,680

Refineries_......-.. thous. of bbls..| 442,417| 440,597] 439,808] ¢40,767] 40,529|| 42,518] 441,580

California—

.of bbls__ 18, 310 18, 870! 16, 670! 18, 524 16, 995 19, 196 20, 493
o .of bbls_.] 05,057 96,563  97,007| 98 529 99,975 99,738] 94,327

Imports thous. of bbls. 6, 141 7, 140 6,703 6, 908 6,807 8, 075 6,145

Consumption (runtostills)_thous. of bbls__| 81,582 479,894/ 479,607| 477,149 79,520 76,830| 469,067

Refinery operation___.. per ct. of capaclty.. 83, 84] 82 81 78| 76] 72,

Price, Kansas-Oklahoma__._dolls. per bbl._ 1. 210, 1. 210] 1. 210; 1. 210! 1. 210, 1,185 1. 220,

l(\)liﬂ wells completed.............. number. 1,247 1,192 1, 224 1,195 1,059 1, 205! 764

exico—
Production._........_... thous. of bbls__ 4,047, 3, 718 3,904 3, 724 3, 748)|cmeeee 4,770
EXPOrtS. - o oooeeman thous. of bbls_. 2,212 2,244 2,731 2,199 1,808}.ecoeoes 2,955

Venezuela—

Production. ........_... thous. of bbls_. 9,031 9,478 10, 520 11, 291 12, 270! 11, 521 6, 994
Exports. .. ococaoaoao.. thous. of bbls__ 8, 933] 8, 615 9, 283 9, 660 10, 010 9, 982 6, 837
QGasoline:

Production—

Raw (at refineries)...._. thous. of bbls_.| 434,101} 433,669 ¢34,403| 433,171 33, 907 34,335 427,981 +1.3| +22.7 330, 435 377,183 +14.2
Natural gas (at plants)_thous. of bbls__ 43,445 43,488 13,731 43,769 43,929 3,983 43 405 +1.4] +17.0 38, 657 42,286l +9.4

Exports thous. of bbls__ 4,452 4,670 3,019 4, 610 3, 675 4, 506 3,692 +22.6/ +22.0 43, 103 52,422 +21.6

Consumption. . __....__.. thous. of bbls__| ¢33,336] 420,722| 430,680 426,052 426,644 22,602] ¢20,778] —15.2] +8.8 207,780 328,832 +10.4

Stocks, end of moni
' Raw (at refineries)____. thous. of bbls__| 427,075| 126,378] 426,640 429,185 ¢ 33,066 40,648| 437,368 +22.9 +8.8||l.._____.__l___..___. "

Pri Natural gas (at plants)_thous. of bbls_. 414 436 402 404 608 741 74010 +2L9 0.1\ e eiccmeicia|e e

rices—
Wholesale, New York.._dolls. per gal._. . 180 . 180 . 180 .180 . 180, 178 .170 UD U N (| RN FPRUNRTION | IO
Retail, wagon 50 cities.._dolls. per gal_. . 160 . 163 . 163 . 160} . 160] . 160, . 143 0.0
- Retail dlstrlbutlon, 41 States.thous. of gals..| €988,358 4915 036) 41806,934 807,565 777,079 ... ... 612,219 . |eoo_.. 8 777,249 9,724,013)| +10.8
erosene:

Production. .o...oooooooo.. . of bbls.. 5,380 45,060] 45,190 4,908 4,968 4,7000 45058 —5.4 —T.1 56,114 60,156/ +7.2

Exports.. .. . of bbls_. 1, 653! 2,068 1,749 2, 087 1,229 1,896( 42,350 +54.3] —19.3 19, 278 21,4941 +11,5

Consumption. . .ofbbls_.] 43,260] 43,264] ¢3,460 42,545 43632 2,956 42,799\ —18.6/ +5.6 37,491 .

Stocks at refineries, end mo_thous. of bbls._. 4 8, 887 48, 593 48,614 48, 886 49,001 8, 865 47,670 —=L5 4156 oooo__..

Price, 150° water white_._.._ dolls. per gal.__ .072 . 086 . 082! . 080) . 078! 077 . 070) =13 4+10.00. ...
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL P?;_-,(.:t'
1928 1929 1928 || CREASE (+) OR || FROM JAN. 1 THROUGH (| crease
DECREASE (—) DEC. 31 “H
The cumulatives shown are through De- or de-
cember except where otherwise noted. crease
Earlier data for items shown here may Jan Jan. (=)
be found on pages 27 to 138 of the Feb- 1920, | 1929, cumu-
ruary, 1929, “*Survey August | SePtem- | gotoper | Novem- | Decem- i yop v | January [| from | from 1927 1928 || lative
ber ber ber Dec., | Jan., 1928
1928 1928 from
1927
FUELS—Continued
Coal and Coke—Continued
Gas and fuel oils:
Production. .o....oc..o..... thous. of bbls..| 437,390 437,004] 136,941 435771 37,293 36,8381 433,013 -1.2 +1L86 393, 066 425,755} 8.3
Consumption—
By vessels_____._....... thous. of bbls._ 4, 564 4,053 4, 558 4, 235 4,235 3,915 3,783
By electric pow. plants._thous. of bbls_. 612 612] 621 632, 844 589,
By railroads_...___..__. thous. of bbls_. 4, 087 4, 363| 4, 877, 4,490 _|leeeecaaaoo 4, 047!
Stocks at refineries, end mo.thous. of bbls_.| 39,236 439,900 439,599 137,878 434,926 32,522 430,665 9
Price, Okla. 24-26, refineries.dolls. per bbl.. . 650] . 650 . 650, . 650 . 625 . 625 . 800, 0
Lubricating oil:
Production. ..o .._._ .thous. of bbls._. 2, 891 2,833 2,979 2,748 2,993 2, 945 42,654 -1.6/ +11.0 31,701 34,6591 49.3
Consumption._._ hous. of bbis_. 2, 035 1, 995, 2,123 1,763 1, 699 1,521 11,592 —10.5 3
Stocks at reﬁnerles, end _thous. of bbls.. 7,711 7,742 7, 830; 7,921 8, 340, 8, 649 17,988 +3.7
N lll’rllce cylinderoil__..._..... dolls. per gal._ . 229 . 236 . 240, . 246 .27 299 2451 +10.3
sphalt:
Production...__._.... thous. of short tons. . 316 306 320! 4244 170 188| 42021 -+10. 6
Stocks, end of month_thous. of short tons.. 226 4203 213 228 236 229 4 249 -3.0
o kImport.s .............. thous. of short tons. . 13 4 11 1 1 12 7 491
oke:
Production...__.__... thous. of short tons.. 136 119] 125 131 132 138 103 +4. 5|
Stocks, end of month _thous. of short tons.. 402; 1402 4 404 4419 437 404 41331 —7.6
ax:
Production. . _.___._...__... thous. of Ibs..| *¢54,429 450,428 54, 546 56, 665 54, 685 58,885] 455,378 -+7.7,
Stocks, end of month_______. thous, of 1bs__| 79,622 ¢85417} 492,814 103,949 110, 344, 123, 521| ¢ 149,725 -+11.9
RUBBER
Crude Rubber
World shipments, plantation________ long tons.. 58,345 45, 338 43,748/ 491, 860 48,1341 602, 196 646,802(] +7.4
Imports (including latex)...._..__.. long tons.. 30,874 39,732 44,058 36,624 39 108|] +432.3] -+47.2 426, 257 435,989 -+2.3
Consumption by tire mfrs.._._.. thous. of Ibs... 62, 224 55, 351 58, 302 48, 819, 43 T09)(- ool oeeeae 514, 995 600,423 +16.6
World stocks, end of month:
World total._ 4201,078] 4198,481( ¢178,876| +228,185 276, 670
United States . 68, 995 68, 851 66, 421 61, 957 110, 243
Europe.__... - .| 435,756 435,243 27,966 422,328 69, 594
Producing co - 21, 828 17, 687 16, 589: 34, 500 27,453
Afloat ... 74, 500 78, 700 67,900 109, 400, ,
Wholesale price, smoked sheets,
New York_ ..cooonoaae o . dolls. per pound.. .193 . 182 . 187 . 183 11 O FCSORPRRS | FORPUOOIS FORUIIIO | M
Tires and Tubes
Pneumatic tires:
Production___.______.__.__.___. thousands. . 5,607 5,101 5, 495 4, 556 4,204\ ___.__._ 4,026|]-cccmcn e mceeee 48, 536, 58, 539| +20.6
Stocks, end of month..__.._... thousands._. 7,539 7,324 8,640 9,434 10,218 . ... 7 01 ORI SR | MU MU | SO
Shipments—
Domestic. ... ... thousands. . 6,131 5,191 4,096 3, 539 3,200} 3,924|. o 46,199 53, 781|1 4+16.4
EXPOrt .o .coooaeeoooo thousands. . 179, 168, 191 209 2420 P} RN PN 2,017, 2,022l —0.2
Inner tubes:
Production _._.____.________._. thousands._. 6, 264 5,327 5,197 4,198 3,888l el 4,086(|- oo 52, 697 60, 175\ +14.2
Sﬁocks, endof month._._._.___. thousands._. 10, 466 10, 158 11, 464 11, 820 12,087( .o . FURLGTt) [N IR | IV ISR | IR
ipments—
Domestic .. ... ....._.. thousands.. 6, 886 5,245 4,138 3, 618! 3,466 4,469(1 ... 53, 556 56,574/ -+5.6
Export .. .._..oo_oo.... thousands. . 132 121 108 133 178 90,
Solid and cushion:
Production__...____. -.-thousands.. 52 43 47 36 32y
Stocks, end of month . .thousands. . 149 151 153 151 152
Shipments—
Domestic _--thousands. . 49 42, 43 34 28
Exports_ ... .. __ thousands. . 5 2 3 3 3
Other Rubber Products
Rubber-proofed fabrics: i
Production— !
Total ... ____________. thous. of yds.. 4,613 4, 966
Auto fabries...._._ ... thous. of yds.. 764 780,
Raincoat fabrics......_._thous, of yds.. 2, 598 3, 179,
Allother_ .. .. ...._ _.thous, of yds_. 1,251 1,007
New orders, auto fabrics_..._ thous. of yds_. 688| 1,085
Production, relative to capacity..per cent.. 39.1 10.0
Rubber heels:
Production_________________ thous. of pairs._. 21,289 21, 451
Shipments—
To shoe manufacturers_thous. of pairs. . 11, 642 9, 207
To repair trade.. .. __.._ thous. of pairs._. 9, 244 9,199
For export...._. -thous. of pairs... 729 875
Stocks, end of month..__._. thous. of pairs... 49, 511 49, 751
Rubber soles:
Production__.._.._._._._____ thous. of pairs.. 3,461 2,725
Shipments—
'To shoe manufacturers.thous. of pairs. . 2,209 1,703
To repair trade . of pairs... 917 893
For export.._.. . of pairs. . 46 29
Stocks, end of month.. . of pairs_.. 5,633 5, 501
Maechanical rubber goods, s! :
Total . of dolls__ 6, 306 5,393
. of dolls. .. 1,888 1,412
H . of dolls_.. 2, 068 1,731
All other. . .of dolls. . 2, 360 2, 250!
Rubber bands, Shlpments _.-thous. of Ibs_. 193 186
Rubber flooring, shipments... _thous. of sq. ft_. 583 754
evised,
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL P?;.c t.
1928 1929 1928 |/ CREASE (4) OR {| FROM JAN, 1 THROUGH || crease
N DECREASE (—) DEC. 31
The cumulatives shown are through De- of de-
cember except where otherwise noted. or de-
Earlier data for items shown here may Tan Jan. it
be found on gayes 27, ’to 138 of the Feb- . 1929" 1929" elmiu-
ruary, 1929, “Survey August Se;t))i‘:;m- October N%\:;m- D%’eﬁ_m' January | January || from | from 1927 1928 | lative
Dec., | Jan., 1928
1928 1928 from
1927
HIDES AND LEATHER
Hides
Impor
I)Toi:al hides and skins._._..__ thous. of Ibs_.. 47, 056 34, 448 35,082 34,720 36,400 +28.0 +6.2 446, 116 505, 750{ +13.4
Calfskin: - ..thous, of bs... 4,053 2,707 4,319, 1,900 3,410 —23.2 —23.5! 44, 208 47,4361 +7.3
Cattle hideS.oocoocamocaaao thous. of Ibs.. 26, 540 18, 504, 17,883 10,103 18, 856|] +63.6| -13.8| 236, 159 275,48111 +16.7
Goatskins. .-thous. of Ibs_. 7,951 , 728 7,993 5,773 5,448 —9.6! 8.5 81,204 90,765/ +11.7
Sheepskins... -~thous. of Ibs.. 6,773 4,902 3, 7! 4 517 5117, +22.9f -~L1 57,307 63, 265\ +10.4
Stocks, end of m
Total hides and Skins_ ..o thous. of Ibs_.|  243,501; 249,272 253,921} 259, 330 244, 242,
Cattle hides__..-.... _-thous. of Ibs__| 197,086 203,227 ,902| 215, 668 3
Calf and kip skins.. _-thous. of Ibs.. 25,758 24, 059 23,118 22,946 23,825
Sheep and lamb skins......... thous. of Ibs.. 20, 747 21 986 20,901 20,716 16, 193
Prices:
Green salted, packers’ heavy
native steers ... ocuoconau dolls. per Ib__ .236 . 246 . 219 . 203 . 226 . 205 . 261 =93] —2L 5l e emmmmemeofeaeaes
Calfskins, country, No. 1_.._.dolls. per Ib.. . 275, . 275 . 246 . 242 . 250, . 219 L3001 —12.4) —27. 0l el
Inspected slaughter of livestock:
United States— .
Cattle... thous. of animals__ 717, 764 801 762 667 736 711 +410.3] 43.5 9, 519 8,467|| —11.1
Calves_. _thous. of animals. . 369, 352 405 378 341 369 383 +8.2 —3.7 4,878 4,683 —4.0
Swine. --.thous. of animals.. 2, 545 2, 508 3,713 4, 455 5,782 5,738 5,479 —0.8] 447 , 636 49,7141| 413.9
Sheep.-oacmcacecacann thous. of animals. 1 196 1, 307, 1, 409 1 189 1,053 1,150 1,151 +9.2] —0.1 12 883 13, 487| +4.7
Canada—
Cattle and calves.__thous. of animals__ 105 96 111 106 72 71 66 —1.4 47.6 1,148 L1135 —2.9
140 161 200 232 239 249 271 +4.2 81 2, 540 2,547} 0.3
>thous. of animals.. 62 86 142 135 50 35 26 -—30.0] +34.6 618 639 +3.4
Leather
Sole and belting leather:
Production—
Sole only...thous. of backs, bends, sides... 1,463 1,324 1,447 1,264 41,212 1,284 1,223 +5.9) +5.0 15,829 16,136/ +1.9
Sole and belting.....__.._ t ous. of 1bs__ 25,701 23, 510 25,711 23,184 22,2770 e 23,095([-c oo e 206, 802 202,074/ ~1.6
Stocks, end of month—
In process of tanning.__. .. thous. of Ibs._ 89, 508! 85, 990 83, 388 80,931 78,6320l BT | R AU | KORURIN MU |
Finished.....cooocooe . thous. of 1bs. . 72, 439 72, 243 75, 188 77,363 80,061 ...
054 10) ¢ 7. SO --thous. of Ibs_. 996 733 825 1,063 775 1,054
Price oak, scoured backs__.... dolls, per lb.. .67 .65 .63 . 59 .59 .59
Upper leather
Production. ...cevv ceeeaas thous. of sq. ft.. 73,150 66, 380| 72,092 62,619 62,804)| ... 71, 415
Stocks, end of month—
In process of tanning___thous. of sq. ft..| 147,602 146,010 143,265] 138,803 136,922 149, 952]|.
Finished .-..thous.ofsq.ft..| 253,854] 247,386] 251,350] 253,470 251,406 245,931
)03.4 020 3 TN thous. of sq. ft_. , 000! 9,093 11, 174] 5 11, 030] 15, 532,
Chrome calf, des. .dolls. per sq. ft._. .57 .57 .55 .49 . 50 .54
Leather Products
Shoes: .
Production. ..o o.ceoi.o thous. of pairs.. 34,974 31,000 33,393| 426,443 21, 90| e ceaeee 28,2101\ ..o 343, 608 344,352)f 4-0.2
Exports thous. of pairs.. 331 275 340) 403, 355 423 388l +19.2| F9.0 5,514 4,331]] —21.5
‘Wholesale prices—
Men’s black calf .
blucher, Mass._.....- dolls. per pair.. 6.75 8. 75| 6. 75| 6.75 6.75) 8.75 6.75) 0.0 (I 1)) PO IR | SE
Men's dress welt, tan .
calf oxford, St. Louis_dolls. per pair.. 5.00 5.00 5.00 4.85 4,85 4, 85 4.75 0.0 2 1) i e affeaaae
Women'’s black kid, dress .
welt, lace, oxford..... dolls. per pair.. 4.00 4, 00 4.00 4.00 4. 25 4. 25 4.03 [V SRS 9011 O SRR | SO
Gloves, et oo eeaenaeeos dozen pairs..| 237,043| 213,945 236,907| 223,500{ 179,330{|.....-_.__. 177,884 o jeaaoeo 2,614, 580| 2,551,900{f —2.4
PAPER AND PRINTING
Wood Pulp
Mechanical:
Production. .. ____._.___ short tons_. 114, 668 108, 166/ 131, 558 145, 120, 135, 785 150, 363 142, 034)] +10.7 +5.91 1,589,679 1,605919 41.0
Consumption and shipments.__short tons_. 138,309 122,771] 146,383] 141,775 .120,322|| 144,069] 139,851 4114 -43.0f 1,650,716| 1,637,233] ~0.8
Stocks, end of month..__..___. short tons. . 147,611 133,006 118 182 118,548 125,011 131,898) 159, 575 H5.5] =173 eeeeeafemcmcram e
ch Impolrts ........................ short tons__ 17, 21, 953 , 884 19, 627, 27,1711 25, 832 21,082 —4.9] +22.5 245, 599 250,879 +2.1
emica,
Production. . ....ooooioaao. short tons_.| 222,116 201,646{ 228,434] 222,934| 208,564| 234,062 209,108 +12.2] +11.9| 2 587,992 2,583, 1261 -0.2
Consumption and s -short tons__| 221,008, 204,378 231,800 221,262 207,358 235,326|  210,016{| +13.5° +17.1|. 2,581,014] 2,589,862] -+40.3
Stocks, end of month _short tons__ 682 42, 510 40 032 40, 242 40, 684 41,364 44,726 +2.8 =75 | ae
Imports....._...__. _..short tons__ 120, 6431 124, 048, 149 112| 126, 790; 179, 548 115,240t 156, 164)] ~—35.8] —26.2! 1,431,169 1,493,521)| +4.4
Price, sulphite........__. s. per 100 1bs_. 2.53 2.53 2 53 2.53 2.49 2.45 2. 53 =168 =32 et
Newsprint Paper
Production:
United States, total_...._.__.__ short tons_. 116,120] 102,821 122,415 123,646/ 115,049 123,822 119, 525 +7.6) 43.6[l 1,485,495 1,414,952 —4.7
Ratio to capacity ---Der cent__ 77 74 81 90, 84l . L2 3] DO AR, | PR | S,
Canada. .ooooeeoao. _short toms__| 200,480 186,396, 217,290] 223,645 208,484 212,191 187, 848, +1.8 +13.0{ 2,086,949 2,381,102] +14.1
short tons.. 162,184| 169,625 189,240, 207,056 185,121l _________ 172,952 e oo 2,075,972) 2,126,391)f +2.4
short tons._. 114,768 107,834i 120,927] 122,761 115,033 120,263 114,211 +4.5 +5.3/ 1,474,521 1,397,393/ —5.2
_short tons_. 197, 224| 197,532, 222,430 233,924| 215,133 209,020 186, 829 —2.8] +11.9/] 2,082,749 2,399,030{ +16.3
short tons.. 173, 8721 164,648, 200,362; 201,416) 207,727, 196,882 177,808 —=5.2) +10.7)] 1,987,065 2,153,930/ +8.4
nada short tons.. 179,334] 170,840; 214,228 196,187, 213,162 195,047} 157, 466 —8.5! +23.9|, 1,881,866 2,206,587 +17.3
Stocks, end of month:
At mills—
United States _short tons.. 40, 838 35, 687 36, 380 34, 691 34, 469, 38,003 25, 905
Canada.... .short tons.. 52,108 43, 800/ 37,018 26, 254 19, 139, 21, 406 37,731
At publishers.... -short tons.. ,044| 191,287 188,980 187,223} 195,322 ... .__... 207, 44
In transit to publ -...short tons_. 39, 744 48, 229 45, 289 53, 674 52,624(|-cceaoen 46, 522
Price, roll, f. 0. b. mill.__.__._._ dolls. per ewt.. 3.25 3. 25 3. 25! 3.25 3.25 3.25 3. 25|

¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Perct.
PER CENT IN- CUMULATIVE TOTAL ein‘t
1928 1929 1928 | CREASE () OR {| FROM JAN. 1 THROUGH || crease
DECREASE (—) DEC. 31
The cumulatives shown are through De- or de-
cember except where otherwise noted. crease
Earlier data for items shown here may Jan Jan =)
be found on pages 27 to 138 of the Feb- 1929, 1929, cumu-
ruary, 1929, “Survey August | Septem- | oo onar N og:;m- D%c:rm- January | January || from | from 1927 1928 | lative
er Dee., | Jan,, 1028
1928 1928 from
1927
PAPER AND PRINTING—Continued
Printing
Book publication: i

American manufacture........ no. of titles_. 551 835 933 765| 797 507l cacccanloanncnen 8,799 8,491\ —3.5

Sal Irgported. - no, of titles 169) 261 160 104 264 e s D £} IR SO 1,354 1,863 +37.6
s books:

New orders...ccocaeamnuas thous. of books.. 12,538 11,837 13,958 12, 7301 11,123 12, 866 12,3291 +15.7) +4.4 145, 599 148,804/ 2.2
Shipments. ... _._...__ thous, of books..| 13,738 11,076] 14,605 13,080 12,462 12,167\  11,897| —2.4| 2.3 143,172) 147,948/ +3.3
Printing activity..... weighted index number. _ 97 105] 113] 112 O | SRRSO I (11 PO IRyt | MRS (RRRPU S | IR
Cash checks, shipments.._... thous. of checks... 68, 482 85, 489 86, 8891 81,204 77,008 90, 616 75,144, 417.7, +20.6 912,461 935,9019|] -}2.6
Blank forms, new orders........ thous. of sets.. 58, 108| 50, 114/ 67 957, 59, 429 63 614l oo 43,178 e 414, 290 611,429 +47.6

Box Board - ;

Operation__...._.......... thous. of inch hours. . 9, 236! 8, 344 9, 365 8, 666/ 7,632 8, 958 7,833 -+17.4| +14.4 96, 756 101,205 +4.7
Operation ..per ct. of capacity.. 81. 6, 83. 0 82.3 82.2 72.4 78.7 75.5! 8.7 420 el
Production.caee coce e omceaeccanans short tons..| 230,950 224,971 243,794] 241,924| 205,046 247,962 203,882 +25.9] +21.6| 2,477,324l 2,682,845/ -18.3
New orders........_._...__ .short tons_.| 236,682 234,449 240,391 248,147 197,148 237,095 204,128/ --20.3] -+16.2) 2,476,241| 2,605, 047 +8.8
Unfilled orders, end of month. .short tons.. 81, 816! 87,097 81, 022 93, 203 94,174 83, 661 80,417} ~=11.2{ F4.0] o cuoeo|ecmaacacaat el
Consumption of waste paper.... .short tons._| 213,626 217,361 240,930 222,693 106,164 230,738 189, 744|] +17.6) 121.6] 2,370,475 2,512,059 -15.6
Shipments. ... _.._ccoco ool short tons..| 233,104] 228,830] 245,133| 235,228/ 197,029 247,085, 196,084/ --25.4| --25.4|| 2,481,135 2,667,207) -+7.5
Stocks, end of month short tons._ 47,709 45,271 43, 627 47 693 55, 624 56, 999 49, 032; +2.5 -+16.2)_...
Stocks of waste paper, end of month:

Onhand____ ... . __....._... short tons_.| 117,009] 116,197| 127,989 136,100 148,906| 135,302, 153,747! -9.1, —1L.9 RSN | IS,

In transit and unshipped purchases..tons._ 48,108 53, 344 73, 235| 49, 982 43, 447 49, 304 62,181)| +13.5] —20.7||cc.cocluonc|omcccmcancn]lonemaan

Other Paper
lginclj(er’s board, produetion......... short tons.. 3,092 2,431 2, 644 2,196 2,718 __... ———- 2, 547 N S 29, 686 35,664|| +20.1
ook paper:
Production. .....o..oceenacao.. short tons.. 130,416| 117,374} 132,633 126,001 122,221 131,999| 121, 509, ~8.0/ -+8.6) 1,331,551 1,506,934 -+13.2
Ratio to capacity. -.-.per cent.. 89 86| 87| 90 87 95 90|l  +9.2 5.6 o |emceacecaflaeaens

Shipments.__......._. _.short tons..] 133,024; 120,895 133,429 124,615 122,221)} 132,791] 125033 8.6/ -6.2 1,324,016{ 1,499,184| +13.2

g}:ocks, éend of month...._._..__ short tons.. 85, 836! 82,403 81,579 82,395 82, 395 79, 699 68,2651 ~—4.0] 4159 ceelecomaaaneelaanaaas

ew orders—
Coated. ...p.et. of normal production.. ki 81 83 84 77 81 83 2 B N | N S | I
Uncoated. . p. ct. of normal production_ - 79 80 86 80 82 82, 87 (U1 Bl N { | O SRR | SIS
Unfilled orders, end of month— }
Coated . . ._p. ct. of normal production... 8| 10 10| 10 7 10 1 4429 =0 1| e eaeceaiean]eeannas
Uneoated. p. ct. of normal production. _ 7 7| 8| 7 6| 8| 9 +83.3] —1L.1} . e jeenaccemcalloaeaans

‘Wrapping paper: l
Production............_...._. short tons_.| 100, 779 83, 582| 96, 053 96, 907 90,979') 101, 604 96,223 +11.7 5.6/, 1,087,155 1,127,981 -3.8
Ratio to capaecity. ...ber cent_. 89 84 85 87 81 81 91 0.0/ —1L 0| noneeaceofonccmaccana|ianacann

Shipments._..._....__ .-short tons..| 100,174 86,173 4, 900) 91, 286 88, 159 01, 240 93,144\ 3.5 —2.0)} 1,057,467 1,111,259 5.1
Fi Stocks, end of month___...._.__ short tons._| 93,340, 91,977] 93,416 93,930 96,123 96,740) 87,895 +0.6) +10.10 . Ll ... +2.7

ine paper:

Production. ... ... short tons. . 39, 331 34,885 39, 680 37,463 35, 263 40, 020 37,4711 -+13.5/ 6.8 446, 717 458,763 2.4

Ratio to capacity. —.-.Der cent__ 84 80) 84 88| 80! 92; 93l +15.00 =L Y| . |eeo_fleol

Shipments._.__...... ..short tons.. 38,938 34, 885 39, 839 36, 076 33, 817 34,001 35, 550 +0.5| —4.4 447, 853 453,299 +1.2

Stocks, end of month. ....._.._ short tons.. 53, 535 53, 361 53, 788 54, 418, 55, 805, 52,445 52,410 —6.0) 01| el
All other grades:

Production. ... ... short toms..| 110,677 100,138 112,529 102, 703 93,374 108, 160 99, 588! +13.7] 6.6/ 1,197,896 1,221,547 +2.0

Shipments.______ .-short tons.. 109,154| 102,437] 115,563 101,483 91, 785 104, 397| 98,946 +13.7f +5.5|| 1,193,456 1,223,549 +2.5

Stocks, end of month. .. _____ short tons..| 72,438  70,140{ 61,422 61,340 62,015 62,474 60,838 +0.7) +2.3||.. . i _|oeeeeelaeee
Total paper (inc. newsprint and box board):

Production. .. _..ococoaemooa . short tons..| 728,073 663,771] 747,104] 728,644 661,932 751,565  678,198| +13.5 --10.8| 8,022,452 8,413,777|| +4.9

Ratio to capacity. ---per cent_. 78 84 83 90 79| 91 82 +15.2) 4110 - P |
Shipments.._..._.._. _.short tons._| 729,162{ 681,104 749,791 712,049 648, 044, 729,777 663,868 +12.6/ 9.9 8,025944, 8,344,849 H4.0
Stocks, end of month..__.___._., short tons_.| 393,696; 378,839 370,212 374,467 386,431 385,755 344,345 —0.2] +12.0) . oo |eeooicoiiflaeoaeo.

Paper Board Shipping Boxes

Production:

Total oo thous. of sq. ft..| 441,792 434,371 454,662 454,354, 415,958 433,141 347, 622 +4.1) +24.6|] 4,720,249) 5,012,380 +6.2

Corrugated - .thous. of sq. ft..] 364,756/ 359,553] 374,342| 370,302] 348, 090 354,092, 227, 280 -+2.0] -+56.2/| 3,784,861 4,047,919)| +7.0

Solid fiber. ... thous. of sq. ft.. 77,036 74,818 80, 320 84, 052, 67,868 78, 149 70,342 +15.1] +11.1 935, 388 915,802 —2.1
Operating activity:

Total per cent of normal.__ 79 79 88| 82 71 78 69 +9.9| +13.0 -

.per cent of normal._ 77 78] 89 82 72 78] 67 -48.3] +16.4
per cent of normal._. 84 80] 83 79 68 77 78 13,20 42 T el c e
Other Paper Products
Rope paper sacks, shipments...index number.. 111 102 113 107] 93 R 10611 RSO PR | DR
Abrasive paper and cloth:
Domestic shipments. ......cooo..__ reams.. 99, 789 95, 131 98, 576 91, 405 97, 708 94, 916 80, 505| ~—2.9 +17.9 979,981] 1,090,303} +11.1
Foreign shipments.._._......._.... reams. . 17,875 18, 281 20, 085 18, 601 19, 214, 17, 184 17,1121 —~10.6] 0.4 192, 596, 222, 960( +15.8
BUILDING CONSTRUCTION AND
HOUSING
Rental advertisements, Minneapolis..number... 7,712 7,930 6, 454 4, 836 3,328 2,672 2,473|| -19.7 8.0 60, 243 58,279 —-3.3
Building Costs
Building materials:
Frame house, 6-room...__._.._| rel. to 1913.. 177 177 179 177 175 177 178 +1L1  —0.6/- ... ———-
Brick house, 6-room.......__._ rel. to 1913__ 181 181 184] 182) 181 183 183 +1.1 0.0,
Concrete factory costs (Aberthaw)__rel, to 1914.. 191 191 191 190} 190| 1901 192 0.00 -—10
Building costs (Eng, News Record)_rel. to 1913__ 207| 208 209 210, 209 210 205 +0.5] +2.4
Building costs (4. G. C)cueeeee.o. rel. to 1913.. 200] 201 202, 202 202, 203 1991 40.5 420
Plumbing fixtures, 6 pieces. ......._.... dollars... 101. 21 101. 13 100. 67, 100. 79 101. 23, 100. 30 98, 59 —=0.9 F10.2|cecmmcaecn e cemeciccmnana
Construction costs (Am. Appraisal):
Frame rel. to 1913_.} 204 204, 204 204 204 204 205 0.0p —0.5
Brick, v%ood[frame ............. re} 1t:o %g}g.. 2;2 %g 213 213| - 212, 212, 214 0.9 ;0. 9|
eel frame... .rel. to - 1 197 197 197] 197 196 0. 0| 0. 5
Digitized for Rt concrete. ............. rel. to 1913_. 201 201 201 201 201, 201 20 00 405l
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL P?;.c b
1928 1929 1928 || CREASE (+) OR || FROM JAN. 1 THROUGH || crease
The cumulatives shown are through De- DECREASE (-) DEC. 31 )
cember except where otherwise noted. or de-
Earlier data for items shown here may 3 P crease
be found on pages 27"to 138 of the Feb- 1839-: 193;)-, Cll-[—[l .
P . _ ~ 3 , N
ruary, 1929, “Survey August Seg(g_m October N%\;(;,_m D%(’:rm January | Januery || from | from || 1927 1928 ||lative
Dec., | Jan., 1928
1928 1928 from
1927
BU[LDING CONSTRUCTION AND
OUSING—Continued
Contracts and Losses
Contracts awarded (36 States):
Commercial buildings. ... thous. of sq. ft. . 11,974 11,442 13,194 13, 050; 10, 992 15, 250 10,803)f +38.7| +41.2 141, 496 132,143) —6.6
Industrial buildings. .. -thous. of sq. ft.. 8, 548 10, 348 9, 705 6,518 , 092 7, 085, 4,412/ -+16.3; +60.6 68, 095 91, 538{ 1-34.4
Residential buildings. _thous. of sq. ft.. 42, 859 38, 744 48, 208, 40, 532 36, 191 27,898 37,516/ —22.9] —25.6 474, 277 548,329/ 1+15.6
Educational buildings. ..-thous. of sq. ft. . 5,418 5,651 4, 876 4, 290 4,136 2,631 , 38 —36.4] —22.2 53, 063, 60, 626(| +14.3
Other public and semi-
public buildings... .--thous. of sq. ft_. 6, 392 6, 278 6, 477| 5, 218 4, 661 2,863 3,955 —38.6] —27.¢| 74, 972 70,022 —6.6
Grand total ..___.__.... thous. of sq. ft_. 78, 638, 73, 146, 82, 906| 70, 599 63, 094 56, 331 60,271 -—10.8) —6.5 812,393 930, 721)| +14.6
Contracts awarded, value (36 States):
Commercial tgm}dmgs ...... thous. of dolls._ 57,178 58, 525 63, 263 65, 469, 64, 352 98, 644 65,981 +453.3| +49.5 897,172 847,556| —5.5
Industrial buildings... _“thous. of dolls._ 41,318 112,925 61, 170| 35,434 33, 647 60, 439, 34,8331 +79.61 +73.5 475, 614 602, 603) 126.7
Residential buildings _thous. of dolls__|  207,521] 196,850 ,654] 194,028/ 174,731 132,862 186,004 -—24.0] —28.9|| 2,489,588 2,715, 111 +9.1
Educational buildings. -thous. of dolls. _ 33, 559 37, 088 30,746 28, 719 25,033 17,171 22,858 -—31.4] —~24.9 368, 794 386,490|] +4.8
Other public and semi-
public buildings_..._..... thous. of dolls_. 45, 470 51,317 46, 820] 40, 079 42,842 23, 142, 30,287 —46.0] --23.6| 639, 519 564,460/ —~11.7
Public works and utilities__thous. of dolls__ 114,714} 115,808 146, 041, 88, 503 75, 199, 61, 811 69,676/ —17.8| —11.3) 1,211,252| 1,288,559 6.4
Grand total __._____.._. thous. of dolls_.| 499,760 572,513] 582,693 452,234] 415,803 394,069 410, 535 —5.2 —4.0! 6,083,949] 6,404,779 +5.3
Contracts awarded, Canada...__thous. of dolls_ - 39, 449 45, 439 44, 585 29, 038, 18, 905 41, 963 0,480 +122.0( +104.9 418, 951 472,033 +12.7
Building volume (4. ¢. Cyo...__ rel. to 1913._. 239 266 243| 222 182, 148 125 —18.7[ +18.4f|- e |feeet
Fire losses:
United States and Canada
(Journal of Commerce). _.thous. of dolls.. 17, 724 17,183 22, 414 22, 588 31,204 36,225 43,261|i -16.11 —39.4 320, 597 303,268| —5.4
Canada (Monetary 7imes)__thous. of dolls__ 2, 356, 1,739 1,795 1, 662 1,646 2, 664 2,959 4618 —10.0 22, 667 24,279 +7.1
LUMBER PRODUCTS
Softwood Lumber
Southern pine:
Production (computed) ... Mit.b.m__| 425493 386,671 427,623 396,256 381,580 425,009 418, 717 +11. 4
Operation........__.. per cent of full time._ 87 79 87 +10.1 .
Shipments (computed) ——— Mit.b. m_ 468,672 423,218 464,558) 413,205 345,816 398,047) 426, 220 +15.1 .6 5,135, 886 5, 228, , 488 .
New orders (computed). Mift.b.m_.| 479,370 434,884] 444,566 392,674 332,069 417, 700 473 900i| -425.8 —10.9 5 241,265 5,211, 506|| —0.6
Stocks, end of mo. (computed) M ft. b. m_.| 1,019,050 991,781 054,846| 952,305 978,954/ 1,005,916 1, 200 031 +2. 8 2
Unfilled orders,end mo.(comp.). M ft.b.m_._| 339,038 340,875/ 320,883; 300,262 286, 515 306, 168 352y 826 +6.9
Exports, lumber_........__.__. Mft.b.m__| 43,287 40,837 : 61,759 62,213 61,693 66,332 —0.8]
Exports, timber. .. Mft.b.m__ 7, 465 14, 897, 14, 104 , 562 9, 249, 11, 507 16, 453 24.4
Price, flooring .b.m_. 36.34 37.73 37. 73] 37. 58 37. 19| 36. 55 35. 26 -1.7
Douglas fir:
Production (computed)........ .b.m_.| 358,566/ 206,343 337,527 310,220 299, 029 316,039 410, 493 +5.7} =23.0] 5,927,070 4,934,872 —16.7
Shipments (computed)_- t.b.m_.| 389,454| 315144 301,267| 260,484 272,618) 296,343, 397,571 +48.7| —25.5 5,878,066 5,081,313| —13.6
New orders (computed) - - - .b.m__| 381,306] 322,754 302,610 269, 484 ,020|| 349,165 444,514 +16.8] —21.5|| 5,937,153 5,249,119 ~11.6
Unfilled orders (computed).. .b.m__| 257,845 293,657 207,686 238,149 393,930 403,331 357, 604 +2.41 +12.80 e aclemans
Exports, lumber .b.m..| 50,236 64,265 65,795 60,947 50,193 , 85,200/ +42.4] —1.2|| 685,855 767, 745| +11.9
Exports, timber______._.____..... Mft.b.m_. 40, 837 44, 264 39, 330 47, 598 41, 939 59, 984 2,280 +43.0\..______ 519, 887 496, 533 —4.5
Price, No. 1 common_.dolls. per M ft. b, m_. 17.75 17. 32 18, 06 17. 92, 16. 38 17. 70| 15. 23| +8.00 +16. 2| .|l
Pnce, flooring, 1x4, B’ and
better, V. G_______ dolls. per M ft.b. m_. 37. 19, 38.85 40. 61 40. 88 41. 05, 44, 44 34. 04 4881 4306 ] L
California redwood:
Production (computed) .b.m__| 41,137 34,320] 27,851] 45,834 20,919 29,560 39,454 —1L2| —25.1 487,314|  459,181| —5.8
Shipments (computed) .. - .b.m_. 43,983 33,107 32,744 38,715 28, 213 30, 944 30, 201 49.7] 2.5 507, 591 444, 542/ —12.4
New orders (computed) - ... Mft.b.m_.| 39,855 33,519 33,115 38,848 29,524 34,801 38,763l . +17.9] —10.2 515,018]  451,973(| —12.4
Unfilled orders, end mo. (comp.) .M ft.b.m__ 45,003 47,916 40, 350, 32,783, 32, 379 35, 756 50,415) +10.4] —29. 1||-cooaooo oo [aeme o
California white pine:
Production. . Mit.b.m__ 145,491) 122,708 126,086 107, 501 76, 164 69, 930, 48, 736 —8.2 449.6) 1,091,803 1,227,464/ 412 4
Shipments_.._...__.. .b.m_. 118,3101 105,246/ 119,074 94, 5! 79,072 100, 633 79,796/ +427.3f +26.1{ 1,107,698 1,203,379|] 48.6
Stocks, end of month.__ .b.m_. 516,764] 538,136 552,422 562,528| 566,914 535,998 609, 181 =58 =120} oo f|oee
New orders . ooococoocacmuna- Mit.b. m_. 102, 805 86, 716, 100, 760; 81, 755 81, 452 95, 905 65,307| —+17.7) +46.9| 1,012,963] 1,064,312 +51
Unfilled orders, end of month .M ft. b. m_. 181 014 188 747 183 493, 181 665 214, 016 176 506! 191,837, —17.5] —8.0)| cocoeoee ool
North Carolina pine:
Production (computed).-—..--- .b.m..| 45437 37,457]  48,000] 51,198 46,802 45,136  40,019!] +15.8] +12.8 613,851  587,4121 —4.3
Shipments (computed) - - Mit.b.m__; 48 643 , 51,500 50,218 42,651 38,976; 37,030/ 8.6/ 5.3 613,655  604,708) —1.5
New orders. . ... o cucmaaauan .bome. ), 50, 890 58, 870] 58,310 66, 430 48, 440 38,920) ~27.1| +424.5 499, 039 649, 150 30. 1
Northern pine:
Lumber—
Production._............... .b.m._. 57,335 51, 618 55,031 26, 718 19, 679 23, 818 33,550l 421 0| —29.0 486, 440 497,280 +42.2
Shipments... - .bom__ 47,755 44, 618l 51,378 41, 308 27,632 33, 167, 29 451(] 420.0| +12.6 451, 720 494, 8091 +19.5
L tﬁ\lew orders. ._..ococceoaaan .b.m_. 41,435 44, 209 41 109 , 282 25,179 35, 363| 32 7035 +40.4| +48.1 411,144 450,981} +49.7
ath—
Production .. ... thousands. . 12, 318 12,419 11,777 5,230 4, 118 4, 692] 7,315 +13.9] —35.9 118, 894 105, 379)! ~11.4
Shipments. .. ...o.ecoaaol thousands.. 11, 099 8, 897 8, 937 6, 560 5,121 6, 952| 5,300 4358 ~—31.2 119, 970 97, 244{| —18.9
Northern hemlock:
Production. .. Mft.b.m__ 20, 4491 15,315 16,425 16, 359 14,1720 ... 11,425||. el 192, 678 197, 243{| +2.4
Shipments. Mit.b.m.. 22, 661, 19, 951 21, 042, 17,139 11,858 ccomaane (A3 I I, 228,074 200, 737)| —12.0
Hardwood Lumber
‘Walnut lumber:
Production._.___......._._. t. 2,931 2, 749 2, 857 2, 806 2, 460 2, 974 3,063/ +20.9] —2.9 35, 545 34,5171 —2.9
Shipments..-.co.ocoooeo_- t. 2, 863 , 299 3,419 3,478 2, 734 3,163 2,687|| +15.7] +17.7| 34, 768 36,060/ +3.7
Stocks, end of month t. 13, 166 12, 625 12, 249 , 668 11, 396 12, 305 13, 264 480 ~T. 2o .
NeW OFaerS...-oo-owooomoooins t. , 990 2,635 4,174 3,033 3, 649 3,307 2,628 —0.4| +25.8 34,782 36,852(i +6.0
W ]Untﬁllled orders, end of month..M ft. b. m__ 5,270 4 741 5,483 5,117 6,082 5, 5,389 —8.9 5 oo
alnut logs:
Purchased..__..._...... M ft. log measure._ 2,736 2,274 2, 702! 2, 504 2,014 2, 285 2, 255 +1.3 +1.3 35, 262 29,327)] ~16.8
Made into lumber and
VENeer. ... ... M ft. log measure_. 2, 579 2, 643 2, 606] 2, 888 2, 489 2,538 2,416 +2.0] 450 31, 742| 30,686 —3.3
Stocks, end of month.__M ft. log measure.. 3,058 2, 684 2 636 2, 359 1, 1, 557 3,041l —17.4| —~48.8i|. . .| ..
Northern hardwoods:
Production. .. 20,073 16, 624 16, 727 21, 642 34,639 ... 37,543 | oo 347, 236/ 357,356| +2.9
Shipments.-—ccocccecmecwumanns 27, 597 25, 086| 31, 473| 30, 646, 23, 562l emeeee-n 24,164 . _|ooo..... 329, 100 330,423l] +o0.4
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m.. 557 566, 589 589 615 |
m_7| 2,206,862 1,927,716] 2,114, 273] 1, 991 913| 1,785, 505|| 2, 052, 155 2, 002, ; 511727, 900, 648/ 26, 104,320, 6.5
m_ | 162,221] 170,457, 204,979) 184, 054| 208, 045| 240,384 239, 145] +15.5 0.5|| 2 159,316 2,323,681 +7.6

Unfilled orders, end month_.mlll ft.
Production, 10 species--._-. .M ft.
Exports, planks joists, etc.
Retail yards, aneapohs district:

1 PER CENT IN- || CUMULATIVE TOTAL P%;?t.
1928 1929 1928 [ CREASE (+) OR || FROM JAN. } THROUGH || crease
. { DECREASE (—) DEC. 31
The cumulatives shown are through De- 1 e
cember except where otherwise noted. ; or de-
Earlier data for items shown here may | Jon Jan crease
be found on pages 27’to 138 of the Feb- i 192§: 1929 cf;:?u
‘ - - - ’ |-
ruary, 1929, “Survey’ August Se%gm October | N T D%c;m January | January || gom from 1927 1928 [l lative
i Dec., | Jan,, 1928
‘: 1928 1928 from
! 1927
I
LUMBER PRODUCTS—Continued {
|
Hardwood Lumber—Continued \1
Lower Michigan hardwoods: 4
Production .b.m._ 5502 4,915 4,411 5, 541 6,257 cccmeennne 7, 934]; 80,339 83,160| 3.5
Shipments.......-- Mift.b.m.__ 7 349] 6, 467 6, 137| 7, 280/ 90, 048 82,454]' —8. 4
a Stocks, end of month._...._.... Mft.b.m._. 23 509 20, 915 19, 434 23’ 2060  23,502) . .eecncil] 30,821 e e
um:
Stocks, total, end of month mill. ft. b. m_. 543 529 532 518|
tocks, unsold, end of month_mill. ft. b. m._. 410 396 398 376
o 1(Unﬁlled orders, end of month_mill, ft. b, m.. 132 133, 134 142,
ak:
Stocks, total, end of month__mill. ft. b. m._ 959 954 918 907
Stocks, unsold, end of month._mill. ft. b. m_. 800| 775 746 741
Unfilled orders, endof month_mill. ft. b. m__ 159 161 171 166
All hardwoods:
Production mill. ft. b. m.. 263: 270 285) 289 3,960 3,216 —18.8
Shipments_. _mill. ft. b. m_. 285) 293 315 308 3,701 3,306) —10.7
New orders mill. ft. b, m... 289 293 323 323 3,795 3,415 —10.0
Stocks, total, end of month__mill. ft. b. m.__ 2,771 2,731 2,722 2,696  2,757|loocoaoood] 2,954 ool il|ooooo Mool
Stoeks, unsold, end month __mill. ft. b. m.. 2,211 2,164 2,132, 2, 107|
b.
b.
. b.
b.
b.
ft. b
. b,

.b.m__ 17,632 17, 860 18, 242 13,302 47,807 5, 489 44,764 —20.7| +63.9 133, 401 158,604)| +18.9
.b.m._. 86,807 84,984 81, 035, 75,810 72,771 79,400, ¢84,686; +9.1} —6.2 ____.__.. b= IO |
|
m.. 6,140 6,497 7,008 5,494 4,035 4,333 4,763 +7.4] -9.0
Stocks, end of month. m.. 45, 326 45, 529 45, 361 42, 505 44, 458 45, 364 41, 842 +2.0] 8.4l
Flooring
Maple flooring:
Production..........._...___ b.m.. 8,413 7,675 8,204 8,721 8,866 7,771 7,346/ —12.4] +5.8 114, 759 94,369) —17.7
Shipments. .- .- ) b.om.. 9,515 7,929 8, 543 6,230 5,784 5,114 7,252 —1L6| —20.5| 109,952 93,124/, —15.3
Stocks, end of mon: b.m._ 23, 232i 22, 554 21, 352 21,960 24,674 24,733 28,721 H0.20 =139 e ol
New orders Mft. b, m.. 8,851 7,110 7, 230 6, 537 5, 382, 5,999 8,161| -+11.5 —26.5 104, 349 89,760 —14.0
Unfilled orders, end of month__M ft. b. m._ 10, 187 10, 106 7,940 7,157 7,988 L4 =124 .
Oak flooring:
Production. . oo ceoceoeooos Mft.b.m._ 51,520{ 45,926\ 51,225  45,794| 38,747 526,000 531,429} +1.0
Shipments_ _...... _.-Mit.b.m__ 51,860/ 45,020 456521  37,232| 31,665 513,074 531,008 +3.5
Stocks, end of month_ ..Mft.b.m.__ 67,864 68, 456 72, 689 80,331 87,856) ceoeacael 82,2800 e
New 0rders . oo oo oon M ft.b. m.__ 49,427 43, 141 38,132 43,753 29, 033, 506, 436 533, 563)] -+5.4
Unfilled orders, end of month. .M ft. b. m.. 47,026{ 47,099 41,151 48,052 30,956 --.oooo--f 45,925 ool
Doors at Wholesale
Fir, manufacturing plants:
Production 314,154  273,076] 372,158) 244,857
Shipments.._.._.._ 344,643 305,555] 362,004| 254,110

Stocks, end of month__ - 267,118 238,3991 243,946/ 251,837
Neworders_ _.._._._.___.. _.number__| 227,311 237,769 285,147 253,418
Unfilled orders, end of month. ...number..| 344,004) 300,106 215 872 217, 608

Wooden Furniture
Household furniture and case goods:

Shipments. ....... dolls., average per firm._ 65, 947, 65, 010 70, 030 59, 855
Unfilled orders..._dolls., average per irm._ 57,288 58, 5§76 50, 266 51,136
Grand Rapids district: i
Unfilled order, end of :
month._ No. of days’ produection._ 53 49 38 50 '
New orders -No. of days’ production. _ 30, 31 31 50
Shipments__..... No. of days’ production. _ 31 30 37 35
Qutstanding accounts, end of
month__._____________ No. of days’ sales.__ 56 65 65, 65
Cancellations. . .__.per cent of new orders. _ 7.0 9.0 10.0 6.0
Plant operation______ per cent of full time__ 92.0 101. 0; 103. 0] 100. 0|
Piano benches and stools:
New orders (average per firm).____ doliars. . 6,396 9, 508 9,929 7,812
Unfilled orders, end of month
(average per firm) . ._....__..___. dollars. . 2,323 3,012 3,178 2,385
Shipments—
Value (average per firm)....... dollars.. 5, 251 8,343 9, 760 8, 594 9,315\l 5,918) ..ol 106, 180 84, 57811 —20.3
Quantity (total) . ________.._._ pieces... 6, 020 9,826 10,972 9,790 10, 519){-cceucennn /5 ¥ 4 | P SR, 137, 005 102,918, —24.9

Plywood and Veneer
Douglas fir plywood:

Production.. . .. thous. of sq. ft. of surface.__ 11, 094 9,426 13, 079 9,291 8, 426 12,743
Shipments...... thous. of sq. ft. of surface._. 10,988 9, 257 12,003 9, 135 7,921 13, 530°
New orders (sales)-thous. of sq. ft. of surface.. 11 030, 10 245] 12, 654 8, 336 9, 212 16, 030
Unfilled orders, end of

month________ thous. of sq. ft. of surface.. 8,024 7,715 6, 628 5,307 6, 863 9, 001
Stocks, end of
-..-thous. of sq. ft. of surface__ 7,358 7,309 7,704 7,747 8,433 7,316

Other plywood:

New orders. ... thous. of sq. ft. of surface.__ 4, 239 3,381 4,411 5,773 3,749 3,426 2, 469 -8.6/ 138.8 34, 509 41,138{ +19.2
Shipments...... thous. of sq. ft. of surface. . 2,961 3,177 4, 235| 4,147 2,973 3,746 2,575|] -+26.0; -+45.5 34,956 36,583 +4.7
Unfilled orders, end of I
month_.___._. thous. of sq. ft. of surface.. 5,131 5, 469 5,817 6,778 6, 811 5,971 2,863/ —12.3) +108.6 ). oo feeenesleeeann
Bushel baskets: |
Production. ..o.eooooooeoeoeeeoe dozens..| 243,056 177,982 156,521 114,184 81,302/ 135,080  95832) --66.2; -+41.0| 2,715,339 2,171,713} —20.0
Shipments - 262 810; 285,8131 156,407 75 3371 111,244 126, 602 58,806!| -+13.8! +115.0, 2,562,088 2,234,611 —12.8
Stocks, end of month 570 726, 409,110{ 420,671 464, 7331 434,942 331,9802| 406,694| —23.7] —18. 4. e e ienae
Rotary-cut veneer:
Receipts..._......_.__ number of carloads.. 259 244 337 222, 206 175 80|, -15.0/ +118. 8[ 98, 185) --88.8
Purchase: number of carloads. . 325 199 255 190 1781 41 132)l ~35.4] +82.6, 97 206111112, 4
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PER CENT IN- || CUMULATIVE TOTAL P?,§.° .
1928 1929 1928 | CREASE ({) OR || FROM JAN. 1 THROUGH || crease
The cumulatives shown are through De- DECEEABE (—) DEC. 31 ('E)
cember except where otherwise noted. or de-
Earlier data for items shown here may Ja Ja crease
be found on pages 27 to 138 of the Feb- 1939" 19%’ cfl?u)u
le s . " . y N .
ruary, 1929, “Survey August Se%g;m October N %w;(;m D%c:rm January | January || from | from 1927 1938 | lative
Dec., | Jan., 1928
1928 1928 from
1927
‘STONE, CLAY, AND GLASS PRODUCTS
Clay Products
Face brick, averages per plant:
Production. . _..._...... --.thousands.. 890 900 902 658 735 707 482 3.8/ +46.7 8,929 8,758 —19
Shipments.......... _thousands... 841 850] 819 840 532 436 402, —18.0f +85 7,959 8,801l 4+10.6
Stocks, end of month__...._.._ thousands. . 2,282 2, 523 2, 320 2, 553 2, 755 3, 568 2,058 +20.5] +20.6||-ccccecmcafoeacoaaan
Unfilled orders, end of month__thousands.. 989 1,101 855 843, 892 891 761 =01 17 | e
‘Common brick:
Stocks, end of month—
thousands._| 491,088 498 691| 454,931 837,712 461,357 .| 517,897 I e | IR
.thousands..| 206,938 257,692 91,226| 287,1621 106,440 68,611l ee[leremmmcmoo s
Shipments thousands..| 218,339] 167,078 122,078 180,360] 136,033 131, 338 2,211,243 2,230,660 0.9
Unfilled orders, end of month__thousands..| 221,625 213,274 145,427| 204,189 182,791 __._ aeea| 210,233 ... R SOOI | FOIPR AU FEVORIRPRION | PR
Plants closed dOWn_ oo ... number.. 14 21 4 67 84 e 91 (U OISR | FOR R . -
Price, red, New York.___. dolls. per thous.. 13. 50 12, 50| 12,50 12. 00) 12,00 11. 50 12,78 —4.2] =0.8{lceicaiaeno. N |
Porcelain plumbing fixtures:
Net new orders. pieces... 12, 960 9, 939 22,665 11,715 12,195 13, 471 18,545 +10.5] —27. 4/ ccume e e
Shipments._ - - oo coaemiieainas 22,970 186, 525 17,018 14, 657 A 11, 849 13,239 +26.7| -—-10.5 ——
Unfilled orders, end of month____._pieces.. 65, 029 54, 583 50, 558 38,268 35, 35, 497 232,639 ~0.1] +56.8
Stocks, end of month.___..________ D! 47, 690 50, 953 50, 956 47, 550/ 47,044 435,296 37 RYC I A R V| DO RPN | IO
Yitreous china plumbing fixtures:
New orders Dpleces..! 217,305 180,758 222,190 221,575 231,771 276,144] 237,727 +19.1] +16.2|| 2,685 034 3,079,675 +14.7
Shipments. ... ooicicicaaoans pieces. _L 267,710  215,284] 236,781 201,925 165,712 260,829) 240,820, +57.4] +8.3|| 2,033,371 3,012,173 +2.7
Unfilled orders, end of month. i 353,034] 318,508 303,917 323,567 880,626 404,941 329,482 3.9 422 9| el
Stocks, end of month. .. .. ........ pieces... 477 593| 510, 531,119| 854,422 622 590 570, 141 3 ~8.4| 4T e |reeineee [ eaeaee
“Terra cotta, new orders:
Quantity. net tons. . 12, 058] 10, 570, 15, 597 9, 998 9, 453! 10, 0561 10, 850 +6.4 —~—7.3 . 147,135 148, 755| +1.1
Value oo ciecaann thous. of dolls_. 1,123 1, 1, 460! 949 982 1,086 9491 +10.6] —+14.4 14,479 14,171 —-2.1
Portland Cement
Production..o..oooooaoiiall thous. of bbls._ 18 759 17, 884 17, 533 15 068 12, 189 9, 781 9, 768 ~19.8) +0.1 171,908 175,968)) +2.4
‘Operation per ct. of capacity.. 91.7 87.1 60.4 0.4|l =230 =5 9|eceomoleeama_H
Shlpments ..................... thous. of bbls_. 21 970 20, 460 19, 836 11, 951 7,384 5, 735 6 541l —22.3 +12.9 170, 922 175,455 +2.7
-Stocks, end of month._._____._. thous. of bbls_.. 19, 374 16 749 14, 579 17 769] 422,650 26 696 25 116 417,99  F6.3{ecceccmeen| ool
Stocks, clinker, end of month...thous. of bbls.. 9, 357 7, 566 5,944 5, 953 47,422 9, 627] 9 672l +20.7] —=0.5l.ccencecen-
‘Wholesale prices, composite..... dolls. per bbl.. 1.683 1. 650] 1. 650] 1. 650 1.650 1. 650 L 683 0.0f -2.0 PSR | IS
Highways
Federal-aid highways:
Completed—
COSt e eeemccsccmcmmnns thous. of dolls._. 12, 145 26, 105, 13,413 19,025 ¢ 41,962 16, 057 10,728|] —61.7| 449.7 189, 349 193,913 +2.4
Distance oo el miles_. 599 1, 169 598 845 41, 076, 557] 458| —48.2| +21.6 8 285 7,628/ —=7.9
Under construction, end of month___miles__ 9, 547 9, 427 9, 337] 8,602] 48,163 7, 835) 8,480 —4.0f 7.6 115 918 106, 550]] ~—8.1
‘Concrete pavements, new contracts:
Total ool thous. of sq. yds.. 16, 889, 14, 752 7,068 8, 430 8, 080, 7,461 5,002[|. —~7.7| -+26.4 125, 768| 148,078|| +17.7
) 3207:Vs I thous. of sq. yds.._ 9, 254 , 630 3, 856, 5,213 5 166, 6, 089 4,103(| —+17.9; -48.4 73,952 93, 502|| +26.4
Plate Glass
Production, polished........_.. thous. of sq. ft.. 12,159 10, 897, 11, 140; 11, 640 10, 579, 11, 426 8,825 +8.0f +29.5 111, 390 130, 648 +17.3
Glass Contalners
Actual production:
Quantity el gross... 2, 686, 2,322 2, 389 2, 146 1, 970 2, 367 2,2071 +20.2] +7.2 25,316 28, 47} +12.4
Relation to capacity.-_ _.per cent._. 80.9 78.7 71.6) 66. 8 63. 8 73. 6 76.9|l +15.4 4 3||ocemiinifremeemea L
New orders.ccooeccacuo-n gross.. 1,909 2,122 2, 721] 2,950 2, 599 3, 089 2,680/ +18.9f -+15.3 27, 068 29,317 8.3
Shipments_ . _____ ..ol gross.. 2,654 2,433 2, 261! 1, 990 1, 874 2, 435 1,958)] 429.9| +24.4 25, 495/ 28,012|| +9.9
Stocks, end of month gross.. 8, 467 8,084 8, 415 8,872 9, 510 9, 306 10, 140 —2.1 82 - R | P,
Unfilled orders, end of month._..__.._... gross... 6, 297 6, 173 6, 302, 6,455 6, 542 6, 460 6, 327 R P TRE o0 | R S | .
Muminating Glassware
Production:
F1 251 I, number of turns. . 2,985 3, 190 4,193 4, 245 3,949
Ratio to capacity. ..per ct. of capacity.._ 36.5 43.0 50. 5 54,2 54,6
New orders. ... --per ct. of capacity._. 44.5 4. 2 53.2 511 30. 0|
Bhipments. ... ..o per ct. of capacity.. 42,5 43.0 51.9 519, 45.0
Unfilled orders, end
of month___._..... number of weeks’ supply._. L8 1.7 L7 1.6 15
8tocks, end mo-..__ number of weeks’ supply.. 4,3 4.3 4.1 4.2 4.7
CHEMICALS AND OILS
Chemicals
Sulphurie acid:
BExports. oo cccecccene-- thous. of Ibs_. 201,035 581,760] 441,867| 632,942 322,787 429,264| 5539,952| +33.0| ~23.3) 7,512,347, 7,001,959 —6.8
Price, wholesale__..__... dolls. per 100 Ibs.. .78 .78 78] .78 .78 .78 .78 0.0 [0 1| RS SRR | SRS
Nitrate of soda:
Imports. oo oo aeceaeaeaas long tons.. 75, 318 36, 644 48, 385 45, 575 85, 391 83, 698 69,867)] —2.0; +10.8 736,025] 1,032,909]| 440.3
Pot. Pl]‘lodligtlon in Chile__._______ metric tons_.|  275,000! 259,400; 282,300 285, 900 , 600 274,500 242, 800 —6.5| +13.1f 1,611,342 3,163,500 +96.3
Potash salts:
Imports (commercial)_.__.._.__. long tons.. 57, 327 43,313 28, 242, 24, 639 22, 412, 24,724 31,646 +10.3{ —21.9 268, 997 357,703|| +33.0
Production in France
(K20 content) .o ceemne-- metric tons.. 34, 300 35,200 40, 000 37,400 38,538 31,290 o meen oo 372,040 410,316]) +10.3
Sales in Germany .
(K20 content)...o...__._._ metric tons._. 108, 696! 140, 818 76, 507 82,463] 107,146 .. ... 202,010]|-cceveentmemmaans 1,239, 506] 1,421,216|| 4+14.7
Buperphosphate (acid phosphate):
Production.- - _.short tons__ 204,381 276,811} 350,958{ 322,4521 349,685 372,817 358,008 +6.6 +4.1)| 3,293,543 3,892,320 +18.2
Stocks, end short tons..| 1,414, 615 1,424, 160041, 566, 402| 1, 832, 363| 2, 058, 284|| 2, 288, 258! 2,196, 736)| +1L2| 4 20 eeimao  lomomoaao il .
F Slhipments_ short tons._ 82,876 , 443 91,165 75,680| 107, 008 123,248] 101, 540|| +15.2f +21,4] 1,615,084} 1,911,908 +18.4
Fertilizer:
Exports.._..__.___._. - Iong tons._ . 103, 575 99, 149 86, 289 94, 085 66,134 99, 751 87,632 +50.8; +13.8{ 1,273,176{ 1,210,426 —4.9
Consumption, Southe 62,903] 138,470 151,128 84,947 112,639 450,600 626,560\ +300.0| —28.1) 4,579,369 5,603,846\ +22.4
Dyes and dyestufis, exports: )
Vegetable. thous. of Ibs._ 237 157 231 400 146, 92 239l -—37.0; —~6L.5 3,771 3,158l —16.3
Coal tar --thous. of Ibs__ 1,335 1,330 5, 194 2, 436 1,926 58 1,715 - 26,763 32,2711 420.6
4 Revised.
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1
‘ PER CENT IN- CUMULATIVE TOTAL Pielz;_c b
1928 1929 1928 || CREASE (+) OR | FROM JAN. 1 THROUGH | crease
. | DECREASE (~) +
The cumulatives shown are through De- i or de-
cember except where otherwise noted. | crease
Earlier data for items shown here may ! Jan Jan. (=)
be found on pages Zz’to 138 of the Feb- “ 1929" 192§: cumu-
ruary, 1929, ““‘Survey August Se%tem- October N%v?‘m- January | January || from | from 1928 ||lative
er ©! | Dec, | Jan,, 1928
1928 1928 from
1927
CHEMICALS AND OILS—Continued
Arsenic
Crude:
Production ..o short tons.. 2,086 1,079 1,238 1,622 1,215 . ___.___.
Stocks, end of month_.___.____. short tons.. 2,999 2,978 3,024 3,419 3,274 ... __.
Refined:
Produetion.__..._ ... short tons.. 803 799 835 802
Stocks, end of month. _..short toms.. 1, 618| 1,971 2,344 2,766,
Price index numbers:
Drugs and
pharmaceuticals.._.__. rel. to Aug., 1914.. 164 164 . - e
Chemicals...... rel. to 1913-14.. 113 113 113! 113 113
Oils and fats rel. to 1913-14_. 121 121 124 124 125
Wood Chemicals
Acetate of lime:
Production—
United States............ thous. of Ibs._. 49 486 48,605 ¢10,526] ¢12,315 11, 5801 12, 519 —5.6( —7.5 132, 0981 —15.6
oh [0F:1:.Ys L- WU thous. of 1bs..| None. 446 999, 1, 242 1,263 1,108y -—1.6| +13.9 10,133) +4.5
ipments—
United States............ thous. of Ibs..| 412,840] 413,355 410,407} 413,119 11, 162| 11,343} ~-12.0¢ ~L#6 146,354/ ~6.4
Canada._ ... cooooao_. thous. of 1bs_.. 2,008 348 990 1,123 1,214 831 —14.3| +46.1 11,891 +50.5
Stocks, end of month—
United States .oflbs._ 47,930 43,134] 42,863 +2,078 1, 498 17,596/ +36.8] —91. 5|
Canada........ - .oflbs__ 140 183 349 283 174, 2,840 437.0] -—-93.9
Exports.........._. .oflbs.. 1,141 449 36 20/ 42 1,630 +75.0( —97.4
Price, wholesale..... _.-dolls. per cwt_. 3.88 4.00 4.00 4. 50 4.50 3. 50, 0.0 +28.6
Methanol, crude:
Production—
United States. gallons..| 4535803 ¢495,555) ¢ 641,823} ¢ 745,430 624,047| 699, 551 —8.6| —10.8 7,490,536 —6.7
Canada_ ... _.._ gallons_.{ None. 18, 816 45,768 53, 146 52,925 47,234 +L9 +12.0 416,836/ +0.6
Stocks at crude plants, end of month-—
United States.___....__...__.. gallons..| 4287,492| 229,683 314,171 4284, 685 222,3825] 344,798 L 8- Wt T || ) ISR | R
Canada. ool gallons.__ 37,933 13, 665 34, 399 19, 682 28,103 39,249 —34.2) —28.4| ________ b ||aoea.
Stocks at reflneries and in transit—
United States..coooeoeoouoooo. gallons..| 160,156f 164,972| 161,723) 167,012 145,003 1,126,152)) ~33.9] —87.1)| o |eceeeljleemnn.
Canada. ... gallons. . 64, 817, 67,314 57,814 53, 426 48, 495 56,104( 42.6] —13.6| oo foamoo o {[oaaeoo.
EXpOrts. .o L gallomns. . 14, 000 32,540 20, 408 34, 583 43,915 33,384} —36.7| +3L.5 567,752|| +83.7
Wood at chemical plants:
Consumption—
United States . ucocecceamaamas cords..| 455085 449,444| 465182 73,633 71, 043 68, 559 —=3.5| 3.6 760, 740|] —11.5
None. 2, 160 5,366 ) 6, 630 5, 858 +3.8] +13.2 51,081 +4.1
Stocks, end of month—
United States.... cords..| 509,435 4514,204| 4550,4121 4 532,516 494,740{ 560,568) —20.6) ~1L 7|l oocoiiiooceoo i fliees
Canada_ - .ccernaanen e cords.. 73,700 73,759 73,119 72,760 72,933 74,440 H0.7] —2.0[| e faaeeae
Daily capacity—
Total - e 43,482 43,486 43,486 143,485 3,336 3,293 =3.4| 413
Shutdown. ...cords.. 1,053 41,083 4 668, 4 370 202, 249 —47.9) —189
Methanol, refined:
Production—
United States. gallons..| 436,811 355,353 487,384] 536,782 494, 501] 496,073l -25.9 —0.3| 5,982,579, +10.5
gallons. . 14,700 3 56,700 39, 500 59, 800, 38,700 +3.8 +5.5 432,450, +44.1
Stocks, end of mont.
United States. . cevecaceaneonn. gallons..| 396,730 300,478 325,914| 422,640 503,054 455,316| +8.4] +10.5(|ceenoi ool
Canada. ..o o oeooooa oo gallon: 26, 715 33,101 23, 339 21,751 35, 534 29,198 —8.7] F2L 7 e |eceia s
Shipments—
United States. ..oococnoeauaeaes gallons..| 497,971} 415,340 493,712] 494,047 506,624] 482,666 —18.7| 5.0 6,044,639, +5.6
£:3 417 - VU gallons. . 22, 076| 25, 396) 48,330 42, 989 47, 629 17,775{ +40.6| 4-168.0) 316,444)| +7.9
Price, wholesale, N, Y dolls. per gal.. . . 1) | IR, .58 .48 0.0 +20.8! ORI | S
Ethyl Alcohol }
Production....._.._.._.._. ..thous. of gals..|  18,764] 18,613 20,685 19,220 15,2820 13,000] —23.2 TIn10 184,98L| 46.5
Withdrawn for denaturization..thous. of gals.. 16, 128 15, 269 20, 718 19,294 13,911 10,0981 —23.7 —8:1 H 168,555 +4.0
‘Warehouse stocks, end of month._thous. of gals... 9, 263, 11, 295 9, 907 8,132 8,701 9,463 =28 oo | ——
Explosives
(Black powder, permissible, and other high ’ 4
explosives)
Production ..o .ceeoooocmanean thous. of 1bs.. 35, 092 35, 310 38,636 35, 524 33, 596 29, 607 —0.1; 13.5 397,419y 2.8
Shipments..ooo..coo -thous. of Ibs.. 23,039 37,465 , 854 34,293 35, 576 31,3321 +12.4| +13.5 386,462 —4.8
New orders..___..___ -thous. of Ibs_. 32, 268 33,611 36,347 32,723 35,733 29,878/ 422.9] +19.6 374,920 —4.0
8tocks, end of month.__ _thous. of Ibs.. 18, 554, 16, 274 16, 011 17,147 18,071 17,9731 —10.3] 0.5l cce e efeameaceaal[mmamaan
Naval Stores
Turpentine (gum):
Net receipts, southern ports.__..__ barrels.. 42,724 34, 312 33,924 28, 160, 8,175 7,764|| —70.1] 5.3 339, 713/| —16.4
Stocks at port, end of month____._ barrels.. 73,304 73, 595 79, 509 83,472 79, 837 72,035 —=11.7] +10.8] -
Price, southern, New York..dolls. per gal.. .52 . .53 .59 .61 .60 [NV o5 P 4 I FRUUIN | A,
Rosin (gum):
Net receipts, southern ports_..__._ barrels..| 145,357| 116,029 115,235 117,168 45,203 41,160, ~64.0| -+9.8 1,199, 261j| - 14.7
Stocks at 3 ports, end of month____barrels..| 227,517| 230,672 216,917| 246,178 227,409 200, 262 5 . 6
Price, B, New York._._.... dolls. per bbl.. 9. 59 9.18 9,31 9. 59 8.8 9, 54 5.0
Rosin (wood): |
Production....c.ooo ... barrels. _ 37,623 35,473 36, 942 35,771 37,765 29,200 | +12.3) +29.3
Stocks, end of month. _..__..__.__. barrels..| 114,074] 112,964| 111,728 112,680 120, 956 85,413 +5.0 416
Turpentine (wood): l
Production. ... barrels. . 8,274 6, 257| 6, 486 6, 882 7,347 5, 771‘ +8.8, +27.3
Pi St(_)lcks, end of month _.barrels__ 6, 898 6, 627] 5,704 5, 944, 7,869 10,621} -+14.31 —25.9]
ine oil: |
Produection..__.._.__._. 225,668, 211,828 219,525 211,960 238,703| 198,646 -414.1) --20.2
Stocks, end of month 822,8131  845,762] 845,645] 827, 633, 938,737} 605, 771 +4.5° +55.0
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TREND OF BUSINESS MOVEMENTS—Continued

|
PER CENT IN- /| CUMULATIVE TOTAL P%rl.c .
1928 1929 1928 || CREASE (+) OR | FROM JAN.1 THROUGH || crease
The cumulatives shown are through De- DECREASE () DEC. 31 (+)
cember except where otherwise noted. or de-
Earlier data for items shown here may crease
be found on pages 27 to 138 of the Feb- {8?9.' :{3%’ CI(l-—)
e . I . . mu-
ruary, 1929, “Survey August Segtgm October | N9vem D%ceerm January | January | from | from || 1927 1928 [ lative
Dec., | Jan., 1928
1928 1928 from
‘ 1927
CHEMICALS AND OILS—Continued
Roofing
Roofing, felt:
Production, dry felt_...._._.._._..... tons.. 25,574] 24,3430 23,930,  17,424]  14,475{..__ ... .. 21, 743| e} 303,311] 281,420
Stocks, end of month, dry felt________ tons__ 3,356 3,427 3, 367 4,045 ,600 | ... I 30T NN | AR I
Prepared roofing: |
Shipments......-... thous. of roof squares. . 2,447 F: A SR R MO | I 1‘ ________________________________________________
Fats and Oils i (
| !
Total vegetable oils and copra: |
Exports.. _thous. of Ibs... 1,444 3,222 3,681 5,570 3,928 2, 884 9,405/ —26.6| —69.3 70, 713| 55,006\ ~22.2
Imports.. thous. of Ibs__|  56,364]  80,914] 82,176 71,918 70,010/ 74,2611 59,8700 46.1] +24.0 704,365 762,773 +8.3
8opra, impor T short tons_. 19,716(  20,754]  22,897) 30,955 57,087 46,949 26,872l —17.8] +74.7 225,519  276,271]| 4+22.5
opra or coconul M
IMPOrtS. oo ovvommceemccenen thous. of Ibs.. 12, 581 34,008  31,534] 29,672 36,444 35,164) 32,751 —3.5] +7.4 203,369 290,638/ —o0.9
Consumption in

oleomargarine. ....._....... thous. of Ibs.. 11,910, 14,452 15,714 16, 026 14, 839 15, 455 13,191 +4.2] +17.2! 122, 575 159, 852)1 +30.4

Oleomargarine: ! o
Production . ......oocooooo- thous. of Ibs__ 23,610 28,446/ 30,631 30,569 28,899 29,474) 26,205 +2.0] +12.5 276,714|  316,489( +14.4
Cglnslilmptlon ................ thous. of Ibs..|  24,965{ 29,002 30,137\ 32,755 28,526 27,847) 27,729 —2.4 +o.4i 274,577 317,475 +15.6

Animal glues:

Shipments__..o.coooeeoooooon thous. of 1bs. . 6, 780, 6, 256/ 7,528 6,958 6,325 6,108 6,814, —3.4 —10.4; 75, 140 79,441 +5.7
Cottonseed

Cottonseed: .

Receiptsat mills...____.____... short tons..| 169,408 869, 738 1,519,076 1,010,791| 707,392 420,026/ 318,741\ —40.6| +31.8/| 5,616,815 4,930,020l —12.2
Consumption (crush)...._._... short tons. . 73,7951 420,883| 903,031 869,509 701,116l 748,003, 570,704)] +6.7| +3L1)| 5 002,232 4,612 930 —21.8
Stocks at mills, end of month__short tons..| 117,484 566,530 1,182,175| 1,323,367 1,328,703|| 991,366 760,990, —25.4{ +30.3(|. .| .. 0.

Cottonseed oil, crude:

Production..... ---thous.of Ibs__} 20,863 126,584| 280,383] 272,893| 219,532/ 237,137) 182,334] 8.0 +30.1j] 1,806,754 1,460,201} —19.2
Stocks, end of m _..thous. of Ibs.. 15, 346 67,051 123,167] 143,080 133,837|] 141,595 170,4891l 5.8 —17.00 i W ..

Cottonseed oil, refined:

Production ... ....coceeen- thous. ofIbs..|  19,677| 61,8891 204,255 223,886/ 217,211)| 205,804| 143,230| —5.3| +43.7|| 1,592,888 1,328 463 —16.6
Stocks, end of month_.______thous. ofIbs_.{ 236,200 159,620 220,449 322,857 431,694] 511,162] 539,445 +18.4] 5.2

Price, yellow, prime, N. Y____dolls. per 1b_. . 094 . 099 . 099 . 096 .103 .103 . 101 0.0 42

Consumption in oleomarg..._thous. of lbs.. 2,062 2,437 2,678 2,621 2,522 2,283, 2,162 —9.5] 456 24, 621 26,9331 +9.4

Cottonseed cake and meal:

Production. ... ceemmeooo short tons..| 34,760 185,723] 405,150 387,160! 315,442 337,089, 258,1501 7.1 +430.9|| 2,648,053 2 085,350/ —21.2

Stocks, end of month_.. -short tons.. 19,7941 61,350| 124,196] 160,809 182,173/ 237,067] 176,416 +30.1] 4344 .. | __|..__._

EXPOItS. oo oococccmcamemnamnaas 944/ 22,013 60,015 40,482 60,272 34,135  53,249! —43.4) —35.9 440,5501 290, 510 —34.1
Flaxseed

Minneapolis and Duluth:

ReCEIPES -« e aeocmmcmmmmmem thous. of bushs. . 1,025 3,812 6, 600 2,140 770, 369 723| —52.1] —49.0 20, 163 18,104, —20.0
Shipments - 426, 1,260 2,348 2,862 199 283 5771 4+42.2] —51.0 11, 692 10, 624] —9.1
Stocks, end of month__.__ thous. of bushs._. 310 615 2, 585 1,243 1,257 1,063 3,312 —15.4] —67.98 | .
Mill receipts at Duluth-

Superior- ---.thous. of bushs._. 137 62 1,014 515 115 69 101 —40.0f —31.7 2,929 2,2401 —23.5
Importds_._1 _______ --thous. of bushs.. 1,068 1,254 1, 1,417 1,533 1,411 1,181} —8.0/ +19.5 21, 820 17,619 —10.3
Linseed oil:

Shipments from Minneapolis.thous. of Ibs.. 13, 571 14,443 15,437 13,622 8,375 e 13,028( oo 127, 407 170, 859|| +34.1
Price, New York. . . _o.... dolls. per 1b.. . 098 . 098 .101 . 102 .101 . 100) L0081 —~1.00 4204 | foo
Linseed cake and meal: .
Shipments from Minneapolis_thous. ofibs_. 16, 051 26, 257 30, 071 31, 468 26, 141t .._. 27,0860 o | .. 206, 416 274,837 +33.1
EXPOItS. oo ococcmmmrmemmnee thous. of Ibs... 52,392 38,772  51,894|  44,131] 46, 569 22,859,  44,367] —50.9] —48.5 663,299 561,549 —15.3
FOODSTUFFS
Wheat

Visible supply, end of month: \

United States.....ccene-- thous. of bushs.. 92,108; 114,523) 138,239 140,775 1425321 130,063 82,368/ —~87 +57.9| . ... .. ..
Canada. ... .cooo_ --thous. of bushs. . 32,728 78,069| 158,204! 173,800 197,219 188,742] 152,560\ —4.8) +28. 7| ... .. ______l_______

Receipts, principal markets._.thous. of bushs. . 84, 221 73, 322 84,423 43, 532 32, 963 22, 537 23,542 —31.6] —4.3 481, 256 522,787 8.6

Shipments, principal markets_thous. of bushs_.| 46,105 39,508 30,365 35,627 21,415 16,762] 14,284 —21.7| +17.3 314,495 305,522 —2.9

Exports:

United States— |
Wheat only._....__... thous. of bushs. . 10,394 17,939) 22,058 10, 561 7,641 3, 399, 5,056 —55.5 -42.9] 168, 307 96, 270]| —42.8
c Ir(llcluding wheat flour.thous. of bushs. . 14,5880 22,528  28,272' 15,055, 11,866 9,559 11, 560‘ —19.4 -17.3 226, 011 150,036/ —33.6
anada— i
Pri Including wheat flour_thous. of bushs.. 29,220,  30,928] 48,957  80,633] 53,242  25,082) 1%,647 —53.0] +34.2 206,741| 413,746/ +39.4
Tices: i
No. 1, Northern spring, 1
Minneapolis. .. - .c.ooo- dolls. per bush.__ 1.19 1.19 1.16) 1.16 116 1.21 135 4520 —10.4i . ).
No. 2 Red Winter, ;
St, LOWS . ooooacacmaas dolls. per bush_. 1.38 1.45 1. 44 1. 45) 1.390; 1.42 LY 422 —6.00 el
No. 2 Hard Winter, {
Kansas City..oocceeeeonn dolls. per bush._. 1. 06] 1.07 1.10 1.12 1.11 i 1. 14 1.33 +2.7 —14.80 |
Wheat Flour |

QGrinding of wheat: ‘{

United States_____........ thous. of bushs..; 447,657| 448,014] 452,800 445,280, ¢42,246] 45759 442,823) 483 +6.9 500,850 521,448 +4.1

P g}arégda ................... thous. of bushs_. 7, 330, 8, 554 9,473 9, 690| , 600|! 7,794 7,246/ +2.6] +7.6 80, 788 90,380 +11.9

roauction:
United States, actual__.._. thous. of bushs_.| 410,370] 410,512 411,587 ¢9,009] 49,269 | 10,022{ 49,2421 4+8.1] +8&5 109,178| 113,129 +3.6
United States, prorated-..._thous. of bbls_. 11,563; 11,197 13,316 11,200 10,220( . 10,502{ oo b 123,812 126,736l +2.4
Canada . .o ooooeoeeanns thous. of bbls.. 1, 590 1,892 2, 130] 2,175 1,672]; 1,698 1,579 416 —7.50 17, 702| 19,7911 +11.8
¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

! Per ct.
PER CENT IN- CUMULATIVE TOTAL ?n-
1928 1929 1928 || CREASE (4) OR || FROM JAN. 1 THROUGH || crease
DECREASE (— DEC. 31
The cumulatives shown are through De- o or_|<—ie-
cember except where otherwise noted. I crease
Earlier data for items shown here may Jan Tan =)
be found on Jpages 27’ to 138 of the Feb- 1020 192§: cumu-
- - - r .
ruary, 1929, “Survey August Sell))t(:m October N({)vgm D%::rm January | January || from | from 1927 1928 | lative
©! Dec., | Jan, 1928
1928 1928 from
1927
FOODSTUFFS8—Continued
Wheat Flour—Continued ;
Production, grain offal_._ _thous. of Ibs..| 4819,904} 4 820,934 ¢ 910,900, 4 780,189 4 727,305 791,828 4 745,242 +8.9] +46.3[ 8,665,202 9,105, 982
Capacity operated, flour per cent.._ 58 66 66 61 57 59 55| +3.5 7.3\ .. -
Consumption (computed).____._ thous. of bbls._ 10, 431 9,077 12, 536! 10, 401 9,420\ .. _._.._ 8,207 s e eaeeeae 111, 596 113, 521
Stocks, all positions, end of
B month (computed) . .._._..... thous. of bbls._ 7,400 8, 500 7, 900| 7, 500 Ty T30} o e el {0 R DR PPN | SO IRIPRIN PIPUIRRIS | PR
xports:
United States..__.____._____ thous. of bbls_. 432! 1,020 1,381 1,199 9391 1,369 1,245 +45.8 +410.0, 12, 814 11,949|] 6.8
---thous. of bbis._ 925 890] 1,173 1,159 4 933 933 766 0.0, +21.8 9, 262! 10, 747|| +16.0
‘Wholesale prices:
Standard patents, Minn____dolls. per bbl__ 6. 62 6. 59 6.41 6, 23| 6.13 6.34 7.45 B0 T T 20| R R | EN
Winter, straights
Kansas City. ... ......... dolls, per bbl_. 5.66 5.65 5.59 5.53 5.50 5. 52 6.70(] 4+0.4] ~17.6) . oeeiaeaol|eiaaaen
Corn
Exports, including meal. . ____thous. of bushs__ 1,018 668 870) 2,124 6, 288 12, 357 1,661 +96,5 ... 14, 976 26, 900]! +79.6
Visible supply, end of month_thous. of bushs. . 9, 985 7,114 2,271 7,223 17,790 28 012 30,078/ +57.5( —6.9| oo |eeioccoaoflacaaan
Receipts, principal markets__.thous. of bushs_._ 21 467 19, 658 13, 323 26 921 42,712 39 876 36, 001 —6.6/ +10. 8| 247,412 331, 047)) 4-33.8
Shipments, prin. markets_____ thous. of bushs_. 15,778 11, 949 9, 044 ll, 868 18, 564 19, 838l 19, 551 +6.9] +1.5 137, 093] 212, 465|1 +55. 0
Grindings (starch, glucose)..._thous. of bushs.. 5, 193 6, 541 7, 725 7,535 6 550 8, 364 8,330 +27.70 0.4 85, 548 86,9221 +1.6
Price, No. 2, Chicago_....—._.. dolls. per bush. . .97 .99 .94 .90, .92 .89 F7.0] A8 ||l aeae
Oats .
Receipts, principal markets.__thous. of bushs__ 27,271 14, 375 13, 872, 10, 834 11, 196/ 9,919 10,4951 —11L.4j] —5.5 148, 787 154,281f| +3.7
Visible supply, end of month__thous. of bushs... 15, 687 18, 004 17,882 16, 935 17,118 16,212 21, 519 e By B {1 SR R | R
Exports, including meal____.. thous. of bushs. . 2,403, 2, 308 1,653 822 951 703 623 —26.1] +12.8 10, 179 10, 583 +4.0
Price, contract grades, Chi._._dolls. per bush.. .39 . 45 .47 .49 .52 .56 6.1 =7 el
Grmdmgs Canada. ... thous. of bushs._ . 988 1, 100 1, 292| 1,112 896 824 . 1, 040 —8.0{ —20.8 10, 245, 11,403} +11.3
Productlon, oatmeal and rolled
oats, Canada. ... ....._ thous. of 1bs_. 15, 968 16, 499 17, 760! 13, 988 11, 580 9, 956 12,461} -—14.0, —~—20.1 121, 366 149, 620|| +23.3
Barley
Receipts, principal markets. ._thous. of bushs.. 23,611 21, 710 16, 797 7,377 6,476)! e [ 103 01 R P 65, 507! 102, 498|| +56.5
Visible supply, end of month._thous. of bushs_. 6, 313 8, 084, 8, 962 9, 627 9, 250 8,932 2, 359 —3.40 +278.6)| ool
Exports ... .l thous. of bushs._. 8, 758 14, 830 11, 639 5, 263 6, 873 2,277 1,901} —66.9] +19.8 40, 555 57,597\ +42.0
Price, fair to good, malting,
Chicago ..o commeo dolls. per bush_. .73 .67 .62 . 55) .57 .60 IR E I 0 Rk 11 R FURURRIS | PR
Rye
Receipts, principal markets....thous. of bushs__ 2,636 6, 001 6, 770) 1, 515 2,083
Visible supply, end of month__thous. of bushs_. 1, 4401 1,927 4, 437 4,143 5, 726,
Exports, including flour..._... thous. of bushs._. 709 2,471 3, 098 1,401 499
Price, No. 2, Chicago..-....._ dolls, per bush.. .98 1.00 1.05 1.06 1.06
Total Grains '
Total grain exports, incl. flour_thous. of bushs.. 27,476 42, 805 45, 533 23, 564 26, 477 25,093 12, 264| —5.2) +104. 6! 327, 898 255, 778]} —22.0
Rice
gggtherntpaddy, receipts at mills. __.__.__ bbls._| 338,269 1,197,924/ 2,113,697 1,935,761, 947,584l ________. 853, 581 [ cccceafcmcmennn 9, 208, 835; 10, 252, 010} +11.3
ipments;

Total from mills________ pockets (1001bs.)__ 346, 076 707, 583( 1,245, 714! 1,277,631 1,053, 585! .. _.___ 1,118, 120} oo {emceeoo 9,634, 168| 10, 247,434 +6.4
New Orleans_..._____ -.pockets (100 1bs.).. 96,643, 147,464 202,697 251,453] 205, 384 146, 342]  158,323| —28.7 ~7.6 2,103,510| 2,016,420{ -4.1
Stocks, end of month .-Dockets (1001bs.)_.| 695,660 1,108, 564] 2, 142, 144 2, BR6, 600| 2,792, 141!|__________ 2,106, 310)| - |
Exports________.___ .-pockets (100 1bs.) .. 126, 668 152,906, 228,255 408, 917 542, 283 504, 921 469, 435 —8. 9] +7.6]| 3,099,943 3,793,709} 422.4
Imports. ..o pockets (100 1bs.) __ 6, 026! 15, 412! 8, 864 16, 663 29,774 76, 593 52, 744l +157.2] +-45.2 522, 071 335, 084}) —35.6

Other Crops
Apples:
Cold-storage holdings,
end of month_.______ _thous. of bbls._ 84 1, 631 8, 733 10, 392 19, 052, 6, 859 5,307 —24.2| +429.20 .l . ..
Pot (tlar-lot shipment________________ carloads. . 4, 170] 18, 085 44, 034 19, 331; 8,161 7,656 5, 305 —6.2| +44.3 98, 505 116,102 | +17.9
otatoes:

Car-lot shipments.. ---carloads.. 15, 538 20, 267! 28,921 17, 593, 12, 872 19,479 19,665 —+51.3; —0.9 246, 151 250,626 +1.8
Onions, car-lot shipmen _--carloads.. 2, 561 6, 009 4,115 2, 1581 1,611 2, 436 3,114 +51.2) —21.8] 32, 368 33,759 +4.3
Citrus fruits, car-lot shipm -.-carloads. _ 4,254 3,636 5, 868| ll 671 13,314 15, 226 9,057 -+14.4] +68.1 105, 993 94,176 | —11.1
Hay, all tame, receipts. .o oo tons.._ 59, 774 64, 511 60, 558 54, 962 42, 958, 65, 854 63,000i +53.3; +4.5 696, 008| 642,987 | —7.

Cattle and Beef
Cattle movements, primary markets:

Receipts . oo thousands. . 1, 829 2,191 42,541 41,963 1, 510, 1,635 1,771 +8.3 =77 22,764 21,477 -5.7

Shipments, total _thousands.. 814 1,067 1,327 1944 598 567| 660 —-5.2] —-14.1 9,173 9,008 —1.8

Shipments, stocker and feeder._thousands. - 336 563 799) 4 497 253! 178] 2341 —20.6| —23.9 3,612 3,066| 9.8
B rLocaé slaughter. . ........_..__.. thousands.__ 1, 007] 1, 069! 41,195 41,038 910 1,051 1, 080‘: +15. 5] ~2.7 13, 459 12,307| —8.6

eef products: !

Production, inspected...._.._ thous. of Ibs..| 398,056 418,882 430,688/ 410,226 366,012 419,676) 387,7501f +414.5| 8.2 5,277,126] 4,727,008! —10.4

Apparent consumption -thous. of lbs__| 407,512 4433,958 ¢421,8501 ¢397,635 4255, 846 431,078)  397,395) +21.1] +8.5|] 5,359, 806] 4,813,352| —10.2

EXports. oo eomeccaaean thous. of Ibs.. 41,419 647 11,276 4 934 1867 1, 119 974 +29.1 +14.9 19, 358 13,314 | —-3L.2

Cold-storage holdings, | ‘

Pri endofmonth___._______.__ thous. of 1bs... 31, 065 37,223 58,0861 479,633 498,913 93,932] 471, 651[ =50 3L 1o el | [
rices: I

Cattle, corn-fed, Chicago_dolls, per 100 1bs_. 15,11 16. 19; 14. 63 14.28 14. 28 13. 53| !

Steer rounds, No ~dolls. per lb.. .244 . 259, . 255] 253i . 245 . 240,

Western dressed steers, N. Y__dolls. per 1b_. . 260 . 284 . 282 . 262} . 245 . 245

¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

P .
PER CENT IN- CUMULATIVE TOTAL ?;.c t
1928 1929 1928 | CREASE (4) OR || FROM JAN. 1 THROUGH || crease
The cumulatives shown are through De- DECREASE (—) DEC. 31 P
cember except where otherwise noted. or de-
Earlier data for items shown here may Jan J crease
be found on pages 27 to 138 of the Feb- 1626 13%5’ Cl(l;n)u-
ruary, 1929, “Survey August | SePtem | outoper | Novem- | Decem- |t yop om0 | January || from | from 1927 1928 | Iative
ber ber ber
. Dec., | Jan., 1928
1928 1928 from
1927
FQODSTUFFS—Continued %
Hogs and Pork
Hog movements, primary markets:
ReCOIDES - een e e vmcemeammas thousands.. 2, 523 2,6000  43,666] 44,075 4,773 5,061 5,306/ 46.0f —4.6 41,410 46,5271 +12. 4
Shlpments, total .ol thousands._. 1, 160 1,003 1,341 1,475 1, 529 1, 891 1,849F 423.7| +2.3 15,045 17,190 +14.3
Shipments, stocker and feeder__thousands.. 43 55 65 62 43 47 77 —2.1| —39.0 922 735! —20.3
Local slaughter_ ... _...._.. thousands. - 1,363 1, 50C 12,311 42,602 3,230 3, 166 3,443 —2,0f —8.0 26, 345 29,284} +11.2
Pork products, total: I
Production, inspected. ... thous. of Ibs..| 466,606] 424,296/ 623,716) 741,385 069,121]| 074,060 935,467 0.5 +4.1|| 7,730,761/ 8,579,288/ +11.0
Apparent consumption. .....thous. of ibs__| 550,185 588,472| 675,222 ' 41,378| {633,827 627, 668] ¢ 676, 377 —1.0] —7.2;{ 6,705 5585 7,330,460 +9.3
J D3 4110) o 7 SN thous. of 1bs.. 81,924 65, 617 75, 384 35, 502) 109,671 123, 577 08,794\ +11.8 +24.1 984,349 1,084,785/ +10.2
Cold-storage holdings, end of month: : .
Total. oo ceann thous. of lbs..| 859,003 641,977 516,634] ¢ 529,019| 4755,256] 979,643 739,045 +29.7) +32.4) ooie)oamoio ool
Fresh and cured . _.___._. thous. of Ibs..| 682,015] 515,087 433,160; + 461,762 ¢670,039: 838,072| 655,638| —+25.1| 27 8{l o e oooilummameooof[ooeann
Lard (included in pork products)
Producnon __________________ hous. of Ibs_. 92, 401 80,1350 113,968 141,720 196,500 ... 190,557 oi ... 1, 556, 747 1,749, 749|| +12. 4
Exports. oo e thous. of Ibs... 50, 658; 46, 158| 59, 865 67,716 86, 358 89, 932 70,660| 4.1 +27.3 681, 303 759,686 +11. 5
Cold-storage holdings, N
P end of month.___..........- thous. of Ibs..;  177,888] 126,390 33,474 464,257; 485,217 141, 571 84,007
rices:
Hogs, heavy, Chicago....dolls. per 100 1bs.. 11.71 12,43 10, 0¢ 9,02 8. 78] 9.10 8.32
Hams, smoked, Chicago___._. dolls. per 1b__ . 249 . 254 . 260 . 243 . 244 . 232, . 212
Lard, prime contract, N.Y._.dolls. per .. . 128 .132 L 124 .121 17 Jd21 L 124
Sheep and Lambs
Sheep movement, primary market:
Receipts. oo acmcccaecaes thousands.. 2, 362| 3, 386 3,938 2, 053 1, 610 1,876 1,705/ +16.5 10,0 23, 939 25,597\ +6.9
Shipments, total.____________... thousands.. 1, 250 2,161 2, 485 1, 091 693 837 051 +20.8] 18,7, 12, 482 13,323|| +6.7
Shipments, stocker and feeder..thousands.. 564 1,080 1, 466 544 193] 188 116 —2.6] +62.1 4,901 5,009/ +22
Local slaughter. . ...o.coeooo._. thousands.. 1,097 1,213 1,403 1,016 17 1, 040, 094|| +13.4f +4.6 11, 459 12,252/ +6.9
Lamb and mutton:
Productlon, inspected. ... thous.of Ibs_.|  44,525|  40,237)  54,107| 45,546 41,079} 45485 47,081 +10,7] —3.4)] 501,746 522 549 +4.1
pparent consumption.._... thous. of Ibs_. 44, 443 49, 042 52,077| 144,756 441,051 47, 140 47,0551 +14.8] 0.2 503, 569 528, 560! 4.0
d-stomge holdings, end mo.thous. of Ibs.. 1,691 2,113 4,321 45,472 4 5,623 4,009 4,404|] —28.7] —9.0l-ccmemcmmoa|oeeeamceaf| e .-
noes
Sheep, ewes, Chicago..._dolls. per 100 1bs__ 5,72 5, 50, 5.35 5,31 6, 28| 8. 39 6.05/) +33.6] +38.7
Sheep, lambs, Chicago.--dolls, per 100 Tbs__ 14,31 14, 16| 13. 08 12, 69 13, 78, 15, 59 12.65)) +13.1| +23.2
Miscellaneous Meats
Cold-storage holdings, end mo-..thous. of 1bs.. 56, 888 49, 798 52,201 460,392 82,915 88,715 64,219  47.0] 488 1)l oo eann
) Total Meats .
Production, inspected- .- ..-..._. thous. of Ibs_.| 009,277 902,414} 1,108,511 1,197,158 1,376, 212)( 1, 439, 221/ 1, 370,298)] - +5.0{| 13,509, 707| 13,827,884(| 2.4

=
=

4.6
Cold-storage holdings, end mo...thous. of 1bs__{ 949, 547 731 111| 631,192| 4 674,516 1,166,299 879,019 +2g.:7” +32, 5

Apparent consumption thous. of 1bs__| 1,002, 140| 1,074, 207| 1,149, 147]41,083, 627 1,030, 724]! 1,105, 886| 1,120, 118|| 7.3| '—1.3|/"12, 568, 770| 12, 668, 257|| 0.8
Poultry
Receipts at 5 markets. .. ....._. thous. of Ibs_. 22, 361 23,859| 4 35, 613] 60, 812 60, 965 30, 969 29,347|| —55.7 +45.5 344, 209 355,904 +3.4
Cold-storage holdings, end mo--.thous. of Ibs._ 40, 749 43, 578 58,003 479,173} 4100,684|] 102,431 118,154/ —6.6] —13.3| ocooooo fecei oo |oaemann
Fish
Total catch, prin. ports......... thous. of bbls_. 30, 130 24, 284 27,129 23,236 - DL X 0| R PR | MORRRIIN (IR | NI,
8old-stg)ra%e holdings, 15th of mo.thous. of Tbs__ 66, 170, 71,352 73,4100 477,677 478,000 62, 389 53,921 ~20.3y 415 7| ceoeemen e meem el e
anned salmon: ‘
Shipments, United States.__....__.. cases..| 832,632] 1,113,495 810,723| 504,854 PR . 52 | U SR | NOSPURRSURN SR | SN
Exports, Canada. ceeoeocacaoconcnns cases_.| 121,152| 168,963] 253,265 145,725 170,600) 205,006 168,946 +20.2| +-21.4( 1,144,242 1,340,415\ +17.%
Butter
Production (factory)...oceeccoe-n thous. of Ibs_.]  142,688; 119,084} 104, 702 87,522 92,504/ - 102,827 106,295 +11.1) —3.3) 1,496,495 1,456,709 —2.7
Receipt, 5 markets.............__ thous. of Ibs__ 55, 339) 44,969 441,884 36, 616 36, 863| 44, 925 42,2711 +21.9] +6.3 582, 456/ 578,773 —0.6
Cold-storage holdings, creamery,
end of month._ . oo .__.._ thous. of Ibs..| 136,175 128,071 105,811 470,085 443,783 24, 750 28,273 —43.5] —12.5/| oo ool [eeaeas
Apparent consumption. . _....... thous. of Ibs..{ 188,461] 168,408] 148,598] 158,627| 166,048(| 1574,57| 159, 687 -5.2 —1.4] 2,088,221 2,047,769 —1.9
‘Wholesale price, New York._....dolls, perb_. .47 .49 . 48| .51 .51 .48 .49 Rt N A1 | RSN EP I | SIS
Cheese
Total, all varieties:
Production (factory) thous. of Ibs.. 41, 578, 37,431 39,003 24, 351 24, 690 21, 510 20,238/ —12.9; —28.7 482, 095 468,883 —2.7
Receipts, 5 markets_._. ..thous. of Ibs._ 18,727 18,222] 4 18 665) 14, 180 11, 691 13 781 14 400/l +17.9] —4.4 218,164 196 614! —90.9
Apparent consumption...... thous. of 1bs_. 35, 189) 41 291 48 357] 40, 872| 37 340 40, 182 37 408! +7.8 474 491, 093 471 966, —3.9
Cold-storage holdings, end mo.
e mcstiaceeinean—. thous. of 1bs..] 101,498 98,339 07,4211 489,970 485, 730] 74, 095 55, 862
Impo thous. of 1bs.. 5, 507 6, 744 9,410 9,379 8, 836 7,291 5,347
Exports, United States thous. of Ibs_ 215 141 204 278 190 244 257|
Exports, Canads.......o.... thous. of 1bs.. 15,788 17,123 24, 282 15,431 8,573 1,500 1,324
American whole milk: i
Cold-storage holdings,
end of month _thous. of 1bs.. 83, 906 81,833 82,318 74,325 468,075 57,832 41, 793
‘Wholesale price, New York._dolls. per 1b.. .26 .27 .26 . 25) .26 .35 . 29|
Eges |
Receipts, 5 markets__ 1, 076 939 1794 546 606, 918 862 +51.5 6.5 16, 204 16, 138] —0.4
Cold-storage holdings, i
Case.. 9, 944 8, 542 6,247, 43,542 1,415 246 26| —82.6
Frozen . oo ceccaanas thous. of 1bs_. 89, 196] 82, 255 73,327) 464,201) 456,181, 48, 084 38,575 —14.4/
¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL P?;.c b
1928 1929 1928 || CREASE (+) OR || FROM JAN, 1 THROUGH || crease
C - .
The cumulatives shown are through De- DECREASE (—) pre. &1 ﬁ'i)-
cember except where otherwise noted. °r €
Earlier data for items shown here may Jan Jan c(e_a§e
be found on Pages 27, ,to 138 of the Feb- D 1926’ 192§’ eumu
- - - - ) i3 -~

ruary, 1929, “Survey August | SePI- | Ocgober | NOVem- | DeCOI- || yanuary | January || from | from || 1927 | 1928 | lative

Dec., | Jan,, 1928

1928 1928 from

1927

FOODSTUFFS—Continued
Milk
Condensed milk:
Total stocks, mfrs., end mo.—

_.thous.of Ibs..| 80,542 27,837| 23,949 18,864 14,398 10,393)  20,618)] —27.8 —49.6. ... .o .o
thous oflbs__|  19,332] 17,604] 14,420| ¢14,750] 48,165 1 8,457/ —25.4{ —28,0||. . ___|ooo_l|o_l
thous oflbs..| 24,159] 21,821} 17,818 13,588 9,428 5,339 1515100 —43.4] —64.8|(._ o ooooioimoalaeaes
_______ thous__ 8, 367, , 351 4,840 43,640 43,556 2,742 5,216 —22.9| —47. 4| .o el o
thous. of Ibs.. 3, 246 3,405 2, 531 3,335 2,892 3, 432 3,819) +18.7 —10.1 34, 887 38,624 +10.7

Wholesale price, New York._dolls. per case._ 6.18 6.18 6.18 6.18 6.18 6.18 6. 00 (V81 T 1 IO AN | IR

Eva][\)frateid Tilk: " stock dof

anuiacturers’ stocks, end ol mo.—
Total, case goods. ... thous. of Ibs..| 161,679 165,682] 164,980 158,203, 153,283; 137,113 118 4444 —10.5] 4188} ceeceocc]ocemcoaonad|oaaanns
Unsold, case goods. thous. of Ibs__] 101,819 134,250\ 138 808! *+136,271; 133,835 112,430) 95,120 —16.0| 18,21 __________|-ccoo oo f|-ooooo-
EXPOrtS.cme oo thous. of Ibs.. 6,343 5,583 5, 264 6, 276 4,821 6, 021 7,360] +24.9] —18.2 68, 048 76, 791(| +12.8

Pr ;Vholesale p(riice, I&Iedeork,dolls. per case._ 4.45 4.58 4.58 4.58 4. 58 4.58 4,58 0.0 [0 IO IR | A
oduction, condensed an

Pevadporgtéd.lxll(:lilk _______________ thous. of Ibs_.| 152,451] 136,170} 121,287] 82,285 108,290|| 108,812} 119,410| 0.5 -89/ 1,855,720 1,823,436/ —1.7
owdaered milk:

Manuirs.’ stocks, end mo.___thous. of 1bs._ 19,041 18,857  16,864] 413,824] 413,366 12,355 8,334 —7.60 4482l oo oo
Expo: . of Ibs.__ 526 322 313 502 365 372 2361  +1.9] +57.6 3,326 4,018]| +20.8
Net new orders . of Ibs__ 6,736 5,662 6, 284 6,188 5,945 5,496 4,880 —7.6] +12.6| 65, 380, 71,558\ --9.4
Fluid milk:
Receipts—
Boston (includ. cream)..thous. of qts..|  19,081; 17,329\ 18,385 *416,886; 417,087 .. .__._. 17,490 .| ... 213,032 214,375 +0.6
Greater New York_.._._. thous. of gts__|{ 117,162 113,552] 116,840 108,685 o - e f|--mannn-e- 109, 709
Production—
Minneapolis, St. Paul. . .thous. of Ibs. . 24,418]  21,572]  20,274|  21,678|ecocioceflee 26, 140
Consumption in manufacture
of 01e0MArgaring. .oc...... thous. of Ibs... 7,014 8,530 9,151 8,931 8,624 8,036 7,190 —6.8| 118 76,233 93,495 422, 6
Sugar
Raw:
Imports—
From Hawaii, Porto Rico._.long tons._| 4107,202 ¢89,047| 104,841] 57,602 16,087 68,9001 45,026 +-328.3| +53.0 1,201,213 1,360,682! +13.3
From foreign countries 274,366 315,722 257,825 220,477\ 194,351,  255,768! 219,926 +31.6 +16.3|| 3,675,702 3,443,615 ~—6.3
Meltings, 8 ports........ 471,175 417,983( 436,122 404,450\ 285,122|| 332,872) 307,050 -+16.7] 8.4/ 4,882,351| 4,726,175 —3.2

R ﬂSt;ocks at refineries, end m _long tons..| 488,161 465,386] 357,506 234,420| 221,196|] 221,334] 192,968] 40.1] +14.7|j.._ . e
elne:

Shipments, 2 ports long tons._|  82,773]  66,428!  61,799) 48,231} 44,824 50,026/ 40,958/ +11.6] +22.1 809,800, 713,862

Stocks, 2 ports.... 34,040|  26,725|  32,920| 25,007| 19,168 28,042 29, 542|| 446.3| ~5.1i|ccoooo e

Exports, includin; _long tons.. 11,329 7,413 11,971 14,887 8,213 8,243 3,184 40.4| -158.9 111,764 111,895
rices:

‘Wholesale, 96° centrif., N. Y..dolls. per 1b_. . 041 . 042 . 039 . 039 . 039 . 038 L0483 —2.6

Wholesale, granulated, N. Y .dolls. per 1b._ . 055 . 056 . 052 . 051 . 052 - 050 .057] —3.8

Retail granulated, N. Y _dolls. per 1b__ .063 . 063 . 062 - 060 - 060 . 061 L0631 417

c bRet:ail average,(sl ci;;ies relative to 1913.. 129 127 126 124 122 122 129 0.0 . .
uban movement (raw):

Receipts at Cuban ports. _long tons..| 182,414| 168,638/ 154,547f 123,9100 92,648/ 638,996) 238,129\ +589.7 --168.3{ 4,258,418| 8,970,201} —6.8

EXPOrtS_cmoeeoeeeeoenn _long tons__{ 348,808 870,339| 323,317, 287,075 259,469 237,350 212,161  —8.5 +11.9|| 4,064,126 3,976,268 —2.2

Stocks, end of month__.________ long tons_.| 829,437 630,548 446, 210 288,393| 125,449)] 457,157 177,801} +264. 4] +157. 1| |l
Coflee

{Impl())lrts.-...l ................... thous. of bags._ 925 1,655 809 882 993 1,033 1,148/ 44,0, —10.0 10, 859 12,022] 410.7
isible supp y:

Wor thous. of bags__ 5,515 5,378 5,390 5,393 5, 267 5,038 4,862 —4.3 +3 ]| I I | I,
Umted States— ... thous. of bags._ 793 702 693 752 783, 732 782 —6.5 —6 4|l ||l

gleceipts total, Brazil.......... thous. of bags. . 1,181 1,040 1,157 1,287 1,034 1,139 1,224 +10.2 —6 9 15,686 14,119} —10.0
earances. .

Total, Brazil, for world..... thous. of bags.. 1,057 997 1,330 993) 41,166 1,176 1,248/ +40.9] -—5.8 14,934 13,660 —8.5
Total, Brazil, for U. 8..____ thous. of bags._ 548 5704 667 544 673 678 6871 +0.7] —1.3 7,984 7,209 8.6
Price, Rio No. 7, Brazil grades. . .dolls. per Ib__ .173 173 178 181 .181 .183 L148) 411 42306 e
Tea

thous. of 1bs.. 8,086 9,754| 10,512 9,417 9,264 10,073 8,160

Btocks, United Ki ond o _thous, of Ibs..| 170,106 194681 209701 2%4,717) 240,738l 251,387) <252 g7

Price, Formosa, fine, New York._dolls. per 1b._ . 325 .325 .310 . 310 . 310, . 322! . 325

Cocoa

Shipments from the Gold Coast and
Nigeria, Africa® oo cooeeoeeeee. long tons.. 4,011 3,724  15,326| 33,805| 48,268 59,863 47,996/ +24.0 -24.7 244,173| 269,974 +10.6

Imports long tons._ 13, 461 6, 388 5,450 6, 636 14, 164 15, 753 16,600 +11.2] —5.1 189, 726 169, 208/ —10,8

Spot price, Accra, New York....o....... dolls__ L1213 .1163 . 1125 . 1055 - 1050 . 1038 L1363 —1.1| -2

TOBACCO

Consumption (tax-paid withdrawals):

Large cigars thousands_.{ 601,877{ 586,267 723,318 630,531 411,910 427,716) 413,532 3.8 3.4 6,571,375 6,453,669 —1.8

Small cigarettes. . ococrmveono. thousands. . |10, 627, 344| 9,126, 271! 9,921, 537| 8 536, 426/ 7, 515,1011(10, 160, 263| 8, 360, 087|| +35.2| +21.4| 97,176, 607|105, 915,965 9.0

- Mg,snufac. tobacco and snuff..thous. of Ibs..| 34,081 31,789 333  30,146; 25,369 33, 160 3 4307, -+0.5 304,075 384,112 —2.5
xports:

Unmanufactureéd...-.ooo.o.o thous. of Ibs__ 26,8331  57,500; 88,500  78,170| 68,566 45,804 42 958|| —33.2| 6.6 511,788|  583,8431 -414.1

Cigarettes....._________ __thousands..| 860,791 961,827| 956,846| 1,114,381| 1,109,392} 1,010,368| 962,574/ —8.9| -56.0| 7, 093, 039| 11,706, 110{ +66.0

Sales of loose-leaf, warehouses. .._thous. of 1bs.. 70,579] 133,718] 122,627 142,034| 142,860\ 174,741 135,470| +22.3] +29.0 64, 245 817, 969

Price, leaf, Kentucky. _...... dolis. per 100 Ibs._. 11. 580 7.871 12,077 9.896] 25,691 - P 1% 4 N N | PO AR

Stocks, end of quarter:

Chewing, smoking, snuff, and

export thous. of Ibs__{cceenene. 21, 275, 639 -131,373, 637 .--{31,519,985|| 7.7
Cigar tobacco. . thous. of IDS_ . {cecucaecas 2308, 707 . 2278,8450 .. ... 3300, —9.7
Total, mc]udmg lmporte —.--thous. oflbs__l._......__ 21, 680, 461 21,750, 089)| - oooco_oo 31,922,743 +4.1

3 Quarter ending in month indicated.
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TREND OF BUSINESS MOVEMENTS—Continued

5 PER CENT IN- || CUMULATIVE TOTAL P?,l;.c t
1928 | 1929 1928 || CREASE (4) OR || FROM JAN. 1 THROUGH || crepse
, | DECREASE (~) DEC. 31 +)
The cumulatives shown are through De- or de-
cember except where otherwise noted. crease
Earlier data for items shown here may Tan Tan =)
be found on pages 27”to 138 of the Feb- 1929': 1929': cumu-
ruary, 1929, “*Survey August | SePIOM | gopoper | NOVem- | Decem- i yoioro | Fanuary || from | from 1927 1928 | Iative
ber ber ber Dee Jan 1928
N .o
1928 1928 from
1927
TRANSPORTATION
River and Canal Cargo Traffic
Panama Canal:
Total cargo traffic...._. thous. of long tons._. 2,425 2,313 2, 582; 2, 502 2,715 2, 859 2, 372 +45.3/ +420.5 29, 104 29,3040 +1.0
In American vessels.. _thous. of long tons.. 1, 103; 1,140 1, 195 . . —11.6
In British vessels.._... thous. of long tons.. 707 602 679 1 +17.4
Sault Ste. Marie canals. . _thous. of short tons.. 13, 680 12,812 13, 603 +4.4
New York State canals.._thous. of short tons.. 517] 411 536
Cape Cod Canal short tons.. 148,691| 130,566 160,903 140,464, 153, 838 3
Suez Canal.._.... ----.-thous. of met. tons.. 2, 602 2,634 2,622 2, 749 3,050 . ocnes X
Welland Canal........ short tons..| 1,115,601 996, 833| 1, 115, 190] 1, 008, 483 109, 793 e cceeae 1 .
8t. Lawrence Canal _short tons_.| 1,359, 561] 1,150, 058 1,270,051 1, 082, 545 84,838 . ... ‘ . 3
Mississippi River Govt. barges.... . short tons._. 13,9031 148,377| 120,444 { 148 218| 4135, 439' 135,000! 105, 521 —0.3] 427.9] 1,147,236 1,435, 560|| 425.1
Ohio River, Pittsburgh, Pa., to |
Wheeling, W. Va _short tons..| 1,034,775 963,766| 1,010,860, 940,397  764,893!| 478,265 517,488 —37.5| —7.6i 9,622,134{ 10,175,011l +5.7
Allegheny River.... _short tons__{ 346,670] 288,620\ 377,744 302,344 161,860 88, 940 81,585 —45.1 9.0l 2,946,695 2,873,495 ~2.5
Monongahela River__.______.__.._. short tons_.| 2,304, 619! 2,305,681 2,396, 557| 2,302,719 2,114, 671! 2,287, 541| 2, 324, 246  +8.2] ~—1.7] 24,402, 468| 26,007, 158|! +6.9
©Ohio River tonnage originating, quantity:
Pittsburgh distriet ... __ thous. short tons. . 22,032 22,602 occeeoans 32,385 ~11.3] +9.1/ 9, 587, 10,021} +4.5
Huntington district. thous. short tons.. 21,423 21,304|| - caooo-o 31,281 —2.0 488 5,286 5,255 —0.6
Cincinnati district- - _.._thous. short tons.. 2139, 2 185 ccemaanen 31391 +33.1] +33.1 599 547\ —8.7
Louisville district. -......thous. short tons.. 31,178 21,090 ecnensnn 31,140 —7.5| ~4.4 4,375 4,132 —5.6
Total oo thous. short tons.. 15,673 35, 271 3 4 945 —7.11 +6.6 19,846 19,956/, +0.6
Ocean Traffic
Clearances, vessels in foreign trade: .
Total -.--thous. of net tons.. 8,377 7,365 7,806 7,764 5,956 5,484 5163 —7.9 +6.2 75, 440 79,732, +5.7
American. . -_thous. of net tons.. 3,173 2,912 3,252 3,612, 2,388 1, 950) 1,865 —19.3] +4.6 29, 694, 31,804/ +7.1
Foreign__ oo thous. of net toos.. 5, 204 4,453 4, 554 4,152 3, 568] 3,534 3,208 ~1.0 +7.2 45,647 47,928! 45,0
Shipbuilding
Completed during month:
otal ... _.gross tons... 12,537) 27,833 7,148 4,913 3,880 7,413
Steel seagoing.__. -.--gross tons. . 2, 245, 24,483 4,318 1,382 1,812 3,392,
Building or under co of month;
Merchant vessels. ... thous. of gross tons.. 235 242 260 169 o2 I
Freight Cars
Suy lus (daxl av. last week of month
rp Y ): 201,864| 103,906 105,017/ 222,539 411,320 278,213 4083,792) —32.4
114,355  53,170(  54,263] 104,272 199,443} 136,959 182,001] —31.3
47,615 21, 809 21, 128, 75,799 159 147 92, 243 169 463| —42.0|
8 279 44) None.| None. 79, 4|l None.
None. None. None, None. None. None. 3| None.
[ 159 44 None.,  None. 11}  None.| None.
_________________________________ cars__| 4,230,809| 5,586,284/ 4,700,796/ 4,245,028 4,413,778l 3,570,978/43,448,895( —19.1} +3.5! 51,635,806] 51,577,903 —0.1
Graln and grain products. 231,181 , 779 219,208 209, 536 3 1,068 {187,679 ~24.8| —3.0]| 2,378,742 2,511,537 +5.6
LivestoeK - oo cars. .. 98, 944 164,412 154,620 133, 509 138,008|| 117,098 4127,647| —15.1] —7.6 1,546,967| 1,520,376/ —1.7
Coal and coke...._.............__ 680,417 952,746] 869,199 832, 480 940,402| 857,547 752,787] —3.8) +13.9] 9,781,064 9,30L746| —4 0
Forest products. 266, 137 392,538 265,872  260,103| 275 108/ 218,647, 233,119 —20.5] —6.2| 3,422,609 3,334,430| —2.6
Ore ... 253,085 819,579 240,088) 151,639  52,069) 35,6711 433,795 —31.5 +8.8| 1,891,773 1,908,716/ +0.9
Merchandise and 1 1,027,132 1,297,461] 1,079, 167 1,048,664 1,167,683/ 015 552 4927,707|| —21.6] —1.3) 13,245,186 13,155,475 —0.7
Miscellaneous .o —ooooooo ... 1,667, 913| 2,233,769| 1,871,652 1,608,987 1,597,528 1,243, 59511,187, 161)| —22.2) -+4.8!| 19,368,865| 19,845,623 +2.5
Railroad Operations
Operating revenue:
Freight . of dolls__|  421,007] 423,347, 492,275 415124 367,184 -
Passenger ... Tthous, of dolls..| 85,102 80,008 69,564 65,166/ 76,523
Total operating_ “thous. of dolls_.! 557,856/ 556,044| 617,782( 531,2191 495, 816!
Operating expenses.... _thous. of dolls_| 383,908 375,646 401,160 374,154 357,570
Net operating income._ “thous. of dolls..| 128,414] 134,513| 166,315 113,695 94,386 . .......
Freight carried-.coo oo _..__ “mills. ton-miles. . 2, 406 43,778 48, 206 41, 965 37,645 | e
Raflway Equipment
Locomotive (Am. Ry. Assn.):
Owned, end of month— -
QUANLILY oo number._ 59,769 59,600 59,3711 459,097, 38,758 58,633 60,679 —0.2| —3.4 . ol
Tractive power__.________ mills. of 1bs_. 2,583 2, 582 2,578 2,571 42,562 2,560 2,597 ~0.11 =LA e
In bad order, end of month— l
1Q>uant1ty_i ................... number... 7, 954 7,815 8, ég 4115571 7,1 33(1),3 8,1 iﬁ(l) 8,1 Z?»g igg —gi -----------------------------
er cent of total in use. er cent.. 3.4 13.2 - - - . I R e | SRS Y
Installed. . ﬂumber_ 114 93 102| 68; 132, 111 154 —15.9] —27.9 1, 955 1,390 —28.9
Retired. . _number. . 320/ 260 331 313! 420 236 259) —43.8 —8.9| 3, 572, 3,333l —6.7
IS\I;W order: number. 70 8 4 41 59 28 2l —52.5 +40.0 656/ 3531 —46.2
ipments, manufacturers’ (Census)— 5
T A e .. 3 4 36 35 u“ 2 47| —ar7l —sL1l 1,074 550|| ~48.8
Steam, domestic. . _number__ 23 23| 26; 20, 36| 6 22l —83.3 —72.7 726 367) —49.4
Electric, domestic.__._.._____ number. 4 2 None. 1 4 6 23|l +50.0{ —73.9 148| 92| —37.8
Unfilled orders (railroads), end of mo.—
From manufacturers... ... number- . 81 98 104 97 112 236 15L|| 41107 4563 el ean
In railroad shops.....-....... number... 19 15 17 26 35 42 22| +20.00 +90.9 RN Fou—.
Unfilled orders, manutacturers (Census)— |
Total. o e number._ 204/ 178 170 152 282 278 222 —1.4) +25.2 JOSOL ) | p—
Steam, domestic. _number._ 135 118 113 104! 238, 251 161 3 .
Electrie, domestic. . _number.. 26 27 20 31 27 21 38 2 3
Exports, steam. ..._____........_. number. . 20i 33 8| 21 4 18] 131 +350.0{ +38.5 228 199l —12.7
2 Quarter ending in month indicated. 3 Quarter ending Dec. 31, 1927, 4 Revised.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



41

TREND OF BUSINESS MOVEMENTS—Continued

{ Per ct.
! PER CENT IN- CUMULATIVE TOTAL ?n-t
1928 1929 1928 | CREASE (+4) OR {{FROM JAN. 1 THROUGH || crease
DECREASE (—) DEC. 31
The cumulatives shown are through De- or de-
cember except where otherwise noted. crease
Earlier data for items shown here may Jan Jan -
be found on pgges 27 to 138 of the Feb- Sept N D 1929, | 1929, cumu-
ruary, 1929, “‘Survey’ August | PePY®IM" | gotoper | NQVEm- | Decem- |l yonngry | January || from | from 1927 1928 | lative
gu ber ber ber v v Dec., | Jan., 1928
1928 1928 from
1927
TRANSPORTATION—Continued
Railway Equipment—Continued
Freight cars (Am. Ry. Assn.):
Owned, end of month—
QuAntity oo 2,209, 157| 2, 296, 273| 2, 292, 096/ 42, 287, 563| 42, 282, 133} 2, 276, 289( 2,309,577 —0.3] —L 4l _________ | oo |loeoecen
Capacity... ... .._...__. mills. of lbs-. 210,483, 210,335 210,092| 200,826 ¢209,539l 209,091 210,649 —0.2] —0.7||-cceooooollioomeeeoof|enaaee
In bad order, end of month—
Quantity. ... 149, 252| 148,333 138, 238 139, 053 134, 267 136,3197 136,115 +L5 40 1 lemeaaa
Per cent of total in use. 6.6 6.6 6.2 6.2 6.0 6. 21 6.0 +3.3 A3 -uceneaan|iie ol
Ne‘W [0 € &) o S 767| 1, 236 1, 635 6, 100 4, 668 12, 452 2, 0981 +166. 8 +493.5 58, 9591 387,039)| —37.2
5, 205 3, 220| 2, 507 1,640 1, 639, 1,814 774! +10.7] +134.4 54, 201 39,436) —27.4
5,261 3, 000 2, 345 1, 549 1, 327] 525 576i) ~—60.4 3 3
LAl - oo oo e cars.. 8,177 6,619 5,437] 13,850 12,671 28,121 18, 464]| +121.9)
From manufacturers. 5, 673 3,878 1, 8801 10, 271 10, 109 24, 109 15,459:| +138.5
In rajlroad shops.- .o o.conon 2, 504 2,741 3, 557 3, 579, 2, 562| 4,012 3,005;] —+56.6
Passenger cars:
New orders. - ccuueecmocoeevenenn 589 2| 56 2 11 228 615 +107.3
Shipments—
Total. oo iameaaas cars.. 147 146 68 166 181 111 78‘ —38.7
Domestic. .. ool cars.. 144 143 68 166 150, 109 68l —27.3
Owned or leased, end of quarter...._. CATSar|emmcccnn 252,049 ... . P, 252,812 ___.__... 353,495 —0.3 .
Unfilled orders, end of quarter........ CArS-.|oecccamcun 3 T | IS S 28531 e 3364 —27.3| 4134, 3||-eccmmaramc]ecmmme oo
Passenger Travel
National parks:
ViSIEOTS - - mccmeme e ccmeae number..! 409,633 222,608  68,997] 39,517} 40,910 46,242 50,5011 +13.0 8.6/ 1,976,367| 2,059,8241 +4.2
Automobiles entered . oaon...___ number_.|{ 98,523| 44,873] 10, 466! 4,875 , 001 7,473 6,679 -49.4] +11.9 ,495! 388,002, +3.9
Arrivals from abroad:
24, 620 29,317) - 29,917| 24,805 18,357 eeeeeeee 18, 146 323,885  290,297|| —10.4
63,101 80,233 49,831 23,198 18,911 7T T777 19,909 i 412,485 442,509 +7.3
Departures abroad:
6, 488 8, 093 7,479 6, 549/ 8,264| ... 5, 823! oot 70, 122 77,5991 +10.7
United States citizens. . 50,323  42,105| 34,643 22,380 25,173 0270777 27,126 J 405,989|  451,072] +1L.3
Pagsports issued. 9, 866 8,056, 8,404 9, 441 8,051 9, 513 8,806/ -+18.2 6.0 182430 189,305 +3.8
Pullman company operations:
Revenue....o—wo.oovomenn. thous. of dolls... 7, 593 7,297 6,850 5,751 6,520\ ______... 6,968 oo |oee 80,953 80,846/ —0.1
Passengers carried. . _c.o........ thousands. . 3,312 3,081 2,738 2, 466 2,758 e 2,886/ fem e 35, 198 33,924 —3.6
Hotel room occupancy......per ct. of capacity.. 63| 68| 70/ 67 73 72 1A S U | S AN | MRS
Warehouses
Public merehandise warehouses,
space oceupied o ccceaamaeoco per ct. of total__ 467.9 166.1 466. 4 168.8 68.1}_ ... (70| S I | IR FOIPRIN ememoes
i
PUBLIC UTILITIES
Telephonc companies:
Operating revenue. . ......._thous. of dolls.. 68,784 68,432 72, 464 71,213
Operating income_ _ -.thous. of dolls__ 15,985 16, 496| 18, 565 17, 649
Telegraph companies:
Commercial telegraph tolls_thous. of dolls.. 11,530 11,010 11,765 10, 623, 09,0561 e emeen 127,490  130,648Y +2.5
Operating revenue -.thous.of dolls_.|  14,328]  13,011] 14,928 13,661 158,288| 164,361/ 3.8
Operating income. ... . of dolls.__ 1,887 1,918 2,247 1,770 21, 508 21,404 —0.5
* QGas and electric companies:
Gross earnings .of dolls_.] ¢173,952) 178,346 186,000f 193, 000, 196, 5731 cccee o loeo L. 2,113,073 2,214,724 -1+4.8
Net earnings_...__.__...... thous. of dolls..{ 461,810/ 67,967 2, 8, (17 E N 775,177|  857,309); +10.6
Electric railways (212 companies):
Passengers carried.._.___ thous. of persons..| 736,223 717,810 795,140  750,254; 796,280 799,843 814,172 +0.4| —1.8|| 9,394,314| 9,268,039 —1.3
Average fare_..__._________________ cents.. 8.121 8.121 8.129 [ v N | AR L3127 33 RN AU | IR (SIS | PP
Electric power production:
otal. .. .. mills. of kw. hours_. 7,510 47,982 £7,922 17,750 80, 205 87,852 +9.5
By water power._ ills. of kw. hours.. 3,045 42,792] 42,873 42,786 29, 873 34,760 +16.3
Byfuels...__..___.__.. . of kw. hours__ 4,465 14,490] 45040] 4,064 50, 332 53,103 +5.5
In street railways, i
manfg. plants, etc. - .mills. of kw. hours._ 382 355 374 373, 5,451 5,025| —7.8
In central stations. ... mills. of kw. hours_. 7,128 46,927 €7,548| 47,377 74, 754 82,827, -+10.8
Electric power production (Canada): ]
Total. oo mills. of kw. hours.. 1,308 1,278 1,457 41,438 14, 218 15,898 | -+11.8
By water power _mills. of kw. hours. _ 1,202 1, 260 1,436 ¢1,413 14,017 15,673 | -+11.8
Exported...__.....__._ mills. of kw. hours.. 146 130 155 137 1,633 1,568| —2.8
Electric power, grossrevenue__thous. of dolls__| 148,200/ 156,100/ 165,200 _....____ !
Consumption of electrical energy
By geographical divisions: . '
United States .10 1923-25_ 120.8 134, 5 132. 0| 133.3 127.3 132.5
New England_. . 10 1923-25__ 102.2 115.3 119.3 1268.0 120. 2| 127.6
North Central._ . t0 1923-25__ 132. 4 149.7 143. 5, 145.7 133. 8 138.8
Middle Atlantic_ .10 1923-25__ 118.3 136.0 133. 4 138.9 126.8 126.7
Southern______. . 10 1923-25_ . 112.8 127.5 120.7 127.6 121. 2: 120. 5!
WOStOTD oo oo oo . to 1923-25__ 127. 5 150.8 148,7 156. 7 124.00 ...
By industry:
Allindustry. . ........_.__ rel. to 1923-25__ 120.8 134.5 132.0 133.3 127.3 132.5
Chemical and allied
products. .. __._.._._ rel. to 1023-25__ 119. 2, 132.0 129, 4 135.7 132. 8 129. 2
Food and kindred produets._rel. to 1923-25__ 128.3 142.0 138.0 130. 0! 113.71 128.0
Rolling mills and steel
. to 1923-25__ 125, 4 141. 2 144.7 148.8 142. 2 153. 5|
. 10 1923-25_. 125.8 144, 2 144, 5| 140. 5| 137.5 135.8
. t0 1923-25__ 125.5 143. 0! 144.6 143.5 139. 2! 142, 6

2 Quarter ending in month indieated.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL P?:l.c t.
1928 1929 1928 || CREASE (+) OR ({FROM JAN. I THROUGH || crease
DECREASE (— DEC, 31
The cumulatives shown are through De- =) ('E)
cember except where otherwise noted. or de-
Earlier data for items shown here may Jan Jan crease,
be found on pages 27’ ’to 138 of the Feb- 1020 1926’ cflrn)u
a“ - - - » i -
ruary, 1928, “*Survey August | SePWM- | oooher | Novem- | Decem- || g1 000 | January || from | from 1927 1928 | Iative
ber ber ber Dec Jan 1998
.y .
1928 1928 from
1927
PUBLIC UTILITIES—Continued
Consumption of electrieal energy—Con.
By industry—Continued
Leather and its products. .. .rel. to 1923-25__ 94.7 106.9 103.8 94.0 93.7 94.3
Lumber and its products...rel. to 1923-25__ 111.8 111. 3| 109.3 111. 8] 107.3 107.4
Paper and pulp.-..... rel. to 1023-25__ 129.1 132.0 133.3 135.2 127. 4 126.2
Rubber and its rel. to 1923-25__ 138.4 151.2 146. 4 143. 8] 14.8 148, 2|
Shipbuilding. .. rel. to 1923-25._ 67.3 72. 3 73. 8, 102. 2 91. 8 108. 2|
Stone, clay, and rel. to 1923-25__ 135. 3| 152. 0| 144. 7, 1491 136.6 137. 4
rel. to 1023-25._ 97.3 112.5 121. 0 132.5 126.3 129.4
rel, to 1923-25._ 143.2 161. 0| 141, 2| 127.1 130.0 149. 4
EMPLOYMENT AND WAGES
Employment in factories:
assachusetts.__ rel. to 1919-23_. 74.2
New York State.. rel. to 1923__ 82. |
New Jersey-.. el. to 1923__ 91
Pennsylvania, el. to 1923__ 81
Delaware. .. rel. to 1923__ 74
Maryland. el. to 1924__ 88,1
OW8. .. el. t01923._ 124.0
Tnois .. oo ve e .rel. to 1923.. 85.6
‘Wisconsin “rel. to 1923.- 97. 9|
DOtroit. cocoeeeccececcammeenans rel. to 1923__ 134.7
Detroit.._.. number..| 293,457
Milwaukee number.. 37, 385
New York State number..| 456,303
Oklahoma .................... number. . 31 137,
Ohi _-.rel.to 1923__ 106]
Total pay roll:
New York State (weekly)..thous. of dolls_.. 13, 411
Oklahoma (weekly)_..--... thous. of dolls._. 877
‘Wisconsin rel. to 1923__ 108. 7| .
New York State..c.oeeeeeeo-- rel. to 1923.. 89.0 92.0
New Jersey.... __rel, to 1923__ 99| 102
Pennsylvania _-tel. to 1923__ 83| 83|
Delaware.. ... ..Tel. to 1923__ 76 77
Employment, Canada. .rel. to Jan. 1920. . 119, 5] 118. 9| 3 3 IO | ERRURN B (111! I
Ohio construction...... merememeannn tel. to 1923_. 139. 4 135.0) 137.7] L] 128 1] 4108, 7 89.3 79.6) -—17.8
Employment, trade-unions:
United States --per cent of total.. 01, 0] 90.0) 91. 0 90. 0| 87.0 85. 0| 82.2|| -2.3
Canada. .o comueremeauene per cent of total.. 97.6 97.8 96. 9 95.8 20| 93,2l oo
Anthracite mines
Employment. . ccoceeeaon rel. to 1923-25__ 107. 9| 110, 8| 112.8 4113.4 114. 6} ecaeee 120.2||. oo o RO | OO FPSPRPOIPRREPU | SOOI
Payroll . .o Tel. to 1923-25__ 86.7 92.5 119.8] ¢ 108.8 106. 8|~ eeeceeen [E1-30 {1 RO NGO | OSSR IO |
Federal civilian employees, Wash-
ington, D. C., end of month..__.._. number. . 62,111 62,010 62, 016| 62, 244| 62,140||. e eeeeeens 60, 743 . RPN SN | FO
Average weekly earnings, factories:
THINOIS - - - e ceccmccccmecaeaee dolls... 29. 13 28.31 28, 57| 28. 38| 29.55|| e
New York State. _dolls__ 29. 39| 29,72 29.78 29. 67 30. 12| 29. 71
Wisconsin. ... _-dolls_. 26. 60} 26. 30 27.25 26. 87| 28.40)|-0eeannas
Oklahoma. - - et ee s dolls__ 28, 15| 28. 08 b2 000 ] RN SR | FR I,
Massachusetts - coamoeoomonoo. s .t01914 . 234, 4 230.9 230. 2 225. 6 229,9 225. 8
New York oo ool rel. to 1914__ 235.5 238.1 238. 6 237.7 241. 3| 238.1:
New Jersey.oeeacamcecarcaacean rel. to 1923__ 109! 110 112 111 113 112
Pennsylvania.___..ooooo_._._. rel. to 1923__ 102| 101 108! 104 105! 102
Delaware. .o ccocceemamimnnnsll rel. to 1923.. 102] 101 104 103 108 104
THNOis . el rel. tO 1923, 107. 6| 104, 6, 105. 5 104. 8| 109. 2. o._.__
WisCOnSin. - cvoomam oo Tel. to 1923__ 111. 0| 109.7 113.7 112.1 VL I
Average weekly earnings (Natwnal Industrml
Conference Board)
Grand total (both sexes)......o...- dollars__ 27. 35| 27.76 27.76) 27. 42
Total male_ _..____._.___.. 30. 30 30.93 30. 70 20,75
8killed male.. 3L.77 32. 42| 35, 26| 31.21
Unskilled male . 24,78, 25.27 24,72 24,34
Total women.. .. _._.___..___.. 17. 04 17.33 17.34 17.16
Average weekly hours:
Nominal (both sexes).____ 49.6 49.8 49.6 49.6 49.6)| .o cceeann
Actual (both sexes) ... 47.9 48.2 48.0, 47.8 48,5 camaeen
‘Wages, road labor, by districts:
New England_____...._..__. cents per hour__ 48] 48] 51 50 51 52| 53 +2.00 =19 o-.
Middle Atlantic. cents per hour.. 41 42 41 41 44 45| 48| +2.3] ~—6.2i.
South Atlaptic..... cents per hour.. 34 24 26 27 28, 23 24) =-17.9| —~4.2:
East Souti’Central_. cents per hour_. 25 25 26| 27 26 26 25 0.0 4.0/
West South Central . cents per hour.. 29 26 30 31 30 31 261  +3.3] +19.21_
East North Central__ eents per hour_. 39 38 40 40, 41 45 39 +9.8| +15.4| .
West North Central. cents per hour.. 38 39 39 40, 38 38 37| 0.0 427
Mountain......... cents per hour.. 50| 52 49 42 46| 44 41 —4.3 4738
Pacific. ... cents per hour. 53 54 54 53 53! 52 500 —1l9 +4.01
United States, average.._.. cents per hour._ 42| 43 42 42 39| 36 37 7.7 =27
‘Wage rates, U. S. Steel Corp. _cents per hour.. 501 50 50, 50i 50 501 50 0.0 0. 0j|.
‘Wages, steel sheet workers_.._per eent of base.. 125. 5 125, 51 125. 5 125. 5] 125. 5 125. 5 125.5 0.0 .
Applicants per 100 jobs, employment agencies:
United States. coaeccvencceananean number... 129 107, 117, 134 100, 156 170/} +56.0
Eastern States.- - .-.number.. 223 120| 128] 142, 146 154 102i| +5.5
Central States... -..number.. 132 126, 133 125 146\ 164 203i +12.3
Southern States- --.number_. 121 91 142] 153 193! 283 188 446.6
‘Western States. .. ---number. _ 691 63 62 71 69 80) 87)1 +15.9
[SF:1:7:1s £: S number... 109 98 114/ 143 1350 et b LG5 1L S

¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

P .
' PER CENT IN- CUMULATIVE TOTAL ?,l;.c t
1928 1929 1928 || cREASE (4) OR [ FROM JAN. 1 THROUGH || crease
. DECREASE (—) DEC, 31 )
The cumulatives shown are through De- or de-
cember except where otherwise noted. crease
Earlier data for items shown here may Jan Jan =)
be found on pages 27’ ’to 138 of the Feb- 1929” 1929” cumu-
ruary, 1929, **Survey August Se%tem- October Nogrem- D%cerm- January | January || from | from 1927 1928 | lative
er er e Dec., | Jan., 1928
1928 1928 from
1927
EMPLOYMENT AND WAGES—Contd.
Factory Labor Turnover
(Percentage of number on pay roll)
Departures:
Total . oo oemanas per cent (annual basis).. 42.3 50.6 41.9 £35.3 429, 2 34.8 27.8
Voluntary quits...per cent (annual basis)_. 31. 9! 40. 3| 31,9 4 25, 6| 420.1 25.1 15.9
Lay offs .-per cent (annual basis).. 5.1 5.0 4.7 44.8 4.7 4.7 8.3
Discharges. _-Der cent (annual basns;_. 5.3 5.3 5.3 4.9 4.4 5.0 3.6
Accessions --per cent (annual basis).. 55.7] 56.9 57.1 £50.1 438.1 56.2 33.4
Industrial disputes:
‘DISPUtes oo oicccccciomcaee 59 448 443 445 42, 4 62
Workers involved 129,210 463,650 ¢41,420( 439,665 39,713 .-l 481,676
Man-days lost in month 3,577,599 2, 605, 713141, 304, 647,41, 304, 285 1, 016 427, 42,135, 092
DISTRIBUTION MOVEMENT
Retall Sales
‘Mail-order houses:
Total sales, 2 houses...-.... thous. of dolls_. 45,944 50, 814 63, 587 61, 628 74, 386 47, 400} 37,465)] —36.3] -426.5 405, 304 579,328|| 4+17.0
Sears, Roebuck & Co...._.thous. of dolls.. 28, 986/ 30, 004 37, 002 36, 172| 42,434 29,271 24,240/ —31.0{ -20.8 292, 901 346,973/ +18.5
Montgomery Ward & Co- _thous. of dolls.. 17, 008 20, 810 26, 585 25, 456 31,952 18,129 13,225 -—43.3] +37.1 202, 403 232,355| 14.8
“T'en-cent chain stores:
Total sales (4 chains)__..... thous. of dolls.. 41, 050 42, 906 48, 092 486, 799 89, 445 33,512 431,805 —62.5) 5.1 503, 916 530,757 +7.1
Total stores operated (4 chains) . _number.. 2, 552 2, 586 2, 615 2, 637| 2,655 2, 659 A 4-0. 2] 5
F. W. Woolworth & Co..__thous. of dolls.. 21,812 22,637 26, 895 24, 660 45,439 17,658/ 417,108 —61.1 3
Stores operated 1,675 1,698 1,718 1,725 1,727 1,728 1,591 +0.1 .
8. 8. Kresge Co..... . 11,272 11,914 12,925 13, 034 24, 844 9, 019, 8,608/ —63.7
Stores operated by 468 474 481 492 506 509 436 J-0. 6]
McCrory Stores Corp...... thous. of dolls.. 3,116/ 3,344 3,471 3, 444 7, 216 2,692 2,369 ~62.7
Stores opergted............... number. . 224 224 224 2261 228 229 2210 0.4
S. H. Kress & Co__. --.thous. of dolis_. 4,850 5,011 5,701 5, 661 11, 946 4,143 3,760/ —65.3
Stores operated......._....... number.. 185, 190 192 194 194 193 ~Q. 5]
Metropolitan..____.___._.__ thous. of dolls_. 985 1,116 1,232 1,271 2,774 798 692 —71.2
Stores operated.............. number. . 97 100 104 106| 109] 109 91 0. 0|
F. & W, Grand.._ ---thous. of dolls.._ 1, 236 1,443 1, 756/ 1,719 3,388 1, 096 800 —67.7
Stores operated.... .. ... number. . 74 76 80, 81 82 82 62| 0. 0|
W. T. Grant Co-_ _--thous. of dolls__ 3,900 4,708 5,418 5,515 10,328 3,328 2,624 —67.8
Stores operated......_........ number. . 191 199) 203 207 213 221 4158 +3.8
Restaurant chains:
Total sales (3 chains)..._... thous. of dolls. . 4,577 4, 590, 4,802 4,617, 4,987 4,74 4,808 ~5.7
Stores operated number._. 369 366 367 369 371 372 369 +0.3
Average per stol .dollars.. 12,404 12, 541 13, 084, 12, 512| 13,442 12, 645 13,019 ~5.9
Childs Co., sales__...__ . of dolls__ 2,217 2,190| 2,266 2, 160) 2,369 2,184, 2,346/ ~7.8
‘Waldorf System (Inc.),
SA1eS oo emenas thous. of dolls.. 1,170 1,215 1,267 1,250 1,363 1,296 1,227  —4.9)
J. R Thompson Co.
Fo221 [ S thous. of dolls.. 1, 190! 1,185 1,269 1, 207] 1,255 1,224 1,238 —2.5
‘Other ehain stores: ]
Isaac Silver & Bros......... thous. of dolls.. 460 512 312lf —72.0
Stores operated. ... ... number... 26 29) 22 0.0
Hartman Corporation._..... thous. of dolls._ 1,4186| 2,192 R0 {| .
Stores operated..........._.. number.. 19 19 190 oo
J. C. Penny Co..... .-.thous. of dolls.. 12, 886 16,477 19,443 19, 301 25,104 8,621 47, 729[ —~65. 7|
Stores operated...oooceooooo.. number.. 981 1,006 1,020 1,021 1,023 31,023 4914 0. 0|
United Cigar Stores Co. . ..thous. of dolls__ 6, 627 6, 622 6, 797 6,816 9, 700, 5,736 5,562|| —40.9
Stores operated._...._.____.__ number. . 3,271 3,288 3, 315| 38, 227 3,348 3,331 3,151 ~0.5
A. Schulte (Inc.)... --.thous. of dolls.. 1, 912] 1,962 1,955 1, 935 2, 995 1,665 1,826 —44.4
Stores operated.....___._._... number._. 300 299 298| 299! 299 300 300 0.3
G. C. Murphy Co... -..thous. of dolls... 873 1, 046] 1,056 1, 132} 2,450, 814 598/ —66.8
Stores operated............... number._. 118 119 120 130! 133 133 113 0.0
Installment sales in New England dept. stores; i
ratio to total sales_ ... ........ per cent._ 12.1 8.2 9.0 7.5 6.2eueoans . LRG]S LT T TR | B
Advertising 1
Magazine advertising._ -thous. of lines.. 1, 755 2,279 2,871 2,845 2, 580 2,093 1,954|| —18.9. 7.1 29, 889 29,5321 —1.2
prspgper advertising.. ~thous. of lines. . 83,35 99,807} 112,783 110,012; 105, 516 97,443 194,156 ~7. 71‘ 3.5 1,115,229 1, 194 284 +7.1
Air mail, weight dispatched_______..._ pounds._| 419,047 423,991 465 635 424,465, 541,561)..________ 144,280 ______. | R, 1,065,498; 3, 542 232||—232.4
Postal Business ’
Postal receipts: i
50 selected cities.____._.____ thous. of dolls.. 27,951 29,261 34,196 31,713 39,972 31,615 30,579 —20.9, 3.4 376, 039 377,344/ 0.3
50 industrial cities.. thous. of dolls.. 3, 115 3,074 3, 583 3,202 4,331 3, 466 3,438 —20.00 40.8 40,312 40, 569|] 0.6
Money orders:
Domestic paid (50 cities)—
10, 183 9, 748 12,020 411,591 ¢12 841 10, 967 10,468| —14.6; 4.8, 133, 434 132, 5791} —0.6
81,180 79, 877, 99,310] 404,191 4100,025 83,154 78,220; ~—16. 9‘ +6. 3l‘ 1,037,893 1,036,095 —0.2
mber 3, 165, 2, 879 3, 669, 3, 480, 3,950 3, 626, 3,416 —8.2 6.1 39, 508; 41,103)! +4.0
Value .................. thous. of dollS.., : 32 886 32, 382 37,554| 435,711 439,046 36, 025 34,117 —7.7  +5.6; 408,719 417,831 +2.2
4 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
PER CENT IN- || CUMULATIVE TOTAL ?lr].c
1928 1929 1928 | CREASE (4-) OR || FROM JAN. 1 THROUGH || crease
- . 31
The cumulatives shown are through De- DECREASE (=) pEe ot de-
cember except where otherwise noted. —_— crease
Earlier data for items shown here may Jan Jan =)
be found on pages 27 to 138 of the Feb- 1920, 1020, cumu-
P > _ . . y y 1
ruary, 1929, “‘Survey August Segzim October Nobverm D%O;m January | January || from | from 1927 1928 | lative
© Deec., | Jan,, 1928
1928 1928 from
1927
BANKING AND FINANCE
Life Insurance
(Association of Life Insurance Presidents)
Amount of new insurance (45 companies):
Ordinary...___ ... thous. of dolls__| 626,594 534,112] 659,844] 667,633 810,127 659,843 580,462, —18.6; +13.7| 7,804,406] 8,199,375 5.1
Industrial.. -.-thous. of dolls.. 103,365 198,949  233,530! 202,948 246,045 265,998 236, 303 +8.1f +12.6|| 2,667,333 2,692,522 +0.9
Group.._.___ ..-thous. of dolls.. 56,926| 277,043 72,119 53,569] 224, 330 98, 637 46,841 —56.0} +110.6 824,372| 1,366,328 465.7
Total insurance.. . ___.__.__ thous. of dolls..|  876,885| 1,011,004{ 965,493) 924,150{ 1,280, 502 1,024,478 863,606;| —20.0] -+18.6| 11,296,111| 12, 288, 225; +8.8
Premium collections (45 companies): |
Ordinary. thous, of dolls__| 143,386/ 135,743 154,489 155,032 181,752/ 160,867 148,947/ —~11.5/ 480 1,740,316/ 1,873,034 +7.7
Industrial._ .-.thous. of dolls.. 50, 228, 49, 343 55, 691 49, 154 96, 864 53, 806 54, 564|] —44.5 —14 602, 264 662, 506;| +10.0
_thous. of dolls__ 5, 705 5,738 6,447 6, 577 7,078 8,938 7,618 +26.3] +17.3 65, 045! 87,9791 435.3
(.ﬁlous. of dpll)s.. 199,319 190,824 216,627| 210,763 285694/ 223,611 | 211,129|| —21.7] +45.9|| 2,407,625 2,624,419 +9.0
S companies):
| mills, of dolls.. 12, 406 12, 510 12,634 12,7420 i f|eaman anen 11,704
. of dolls._ 5, 382 5,429 5,484 5, 817 5,103
.of dolls_. 1,602 1,604 1,606 1,603 1,615
.of dolls_. 3,780 3,825 3, 878| 3,914 3,488
.of dolls.. 4,704 4,718, 4,752
.of dolls_. 927 930
. of dolls_. 2,411 2,406 2,410
.of dolls__ 1, 138 1,151 1, 163
.ofdolls.. 228 231 240
NOLeS - e ecee———— mills. of dolls._. 1,486 1, 497, 1,510

(Life Insurance Sales Research Bureau)

Sales of ordinary life insurance (81 companies):

United Stafes total__._...._thous. of dolls..| 702,275/ 578,103| 764,577| 722,495 886,048 709,452| 609,228} —10.9] —+16.5) 8 531,545 8,936,665 4.7
Eastern manuf -thous. of dolls_.| 273,055 218,788| 316,574 206,068 352,806/ 305721 261,898 —13.3| -+16.7) 3,438,062 3,645,065 6.1
Western manuf. dist...thous, of dolls..| 163,568/ 136,379] 176,739| 167,479 109,625 161,832 130,338) —18.9] -+24.2) 1,898,798 2,005,524 45.6
Western agric. district__thous. of dolls._| 104,287/  90,016] 112)916] 104,204/ 132,057|| 100,769] 90,662|| —24.2| -++1L1| 1286886 1,345,140 +4.5
Southern district._..... thous. of dolls..[ 86,288 71,371 85,408  81,768| 108,046 72,892 68,847 —32.5| +5.9| 1,049,008 1,055,200 +0.5
Far western district___.thous. of dolls..| 75,077/  60,739| 72,040 71,986 92,614/ 68,238  57,483| —26.3] +18.7{ 857,801  882,736| +2.9

Canada total, 15 companies.thous. of dolls..| 43,503,  38,872] 55,743 54,865 56,647 50,575  47,569|] —10.7] 6.3} 502,438 580,674 +15.6

(Life Insurance Lapses)

Total ool rel. to 1925-26__{________._ 298 3107 -1.0
New England. .. -.rel. to 1925-26__ . 2103|. 3104 —1.9
Middle Atlantic. .- _.rel. t0 1925~26__ - 2109|. 3112 —8.3
East No. Central __ -.rel. to 1925-26__ - 2 104, 3114 —5. 8
West No. Central. . _rel. to 1925-26__ - 2 89 3 98| +5. 6
South Atlantic... .rel. t0.1925-26__ - 2101 3108 +85.9
East So. Central. .rel, to 1925-26__ . 2101 3103 =4-5. 9
West So. Central .. _rel, to 1925-26.._ . 2 86| 3101 +5.8
Mountain......... _rel. to 1925-26.__ - 296 3115 3.1
Pacifle ool rel. t01925-26_ | .. ____.. 294 3112 0. 0]
Banking
Check payments:
New York City..........__. mills. of dolls..|  35,102]  38,726] 45,189, 45460  52,727| 54,719  37,884)| -+3.8 +44.4) 391,557 500,211 4+27.7
Outside New York City.._.mills. of dolls_.|  23,401| 24,450 27,705 25,880/ 29,659 28,126) 125001 ~5.2 +12.§ 281,460/ 306,195 4-8.8
- dCailada_____b_._ .mills. of dolls._ 1,813 1,681 2,395 2,376 2,121 2,124 1,871} +0.1] +13.5 19, 704 23, 384i +18.7
ederal reserve ban
Bills discounted. - - ..mills. of dolls__ 1, 039 1, 0261 932 990 1,151 821 423l —28.7
Notes in circulation.. _mills. of dolls_. 1, 651 1,704 1, 710 1, 766 1, 829 1, 645 1,577 —10.1
Total investments_ _mills. of dolls_. 394 545] 671 716 738 646 8121 —12.5
Total reserve__... -mills. of dolls__ 2,765 2,751 2,773 2,722 2, 719 2, 835, 2,971 +4.3
%ota] deé)ositgs. _.mills. of doll%-. 2,6 32? 2,6 ‘élé 2is ;lg 2;3%1% 2&?63 2,6 331 2,7§5$ +—lg(1)
eserved ratio. . _....._..._.._... per cent_. . X . 3 . 3 3 A
Federal reserve member banks:
Total loans and discounts.._mills. of dolls__ 15,729 15, 952 16, 067 16, 260 16, 963 16, 122 15, 265 —5. 0
Total investments..__.._.__ mills. of dolls_. 8, 405 , 6,430 6,375 6,376 6, 053 6,575 —5.1
Net demand deposits.._.... mills. of dolls... 12,871 13,226 13,368 13, 460, 14,041 13,395 13,888 -4.6

Brokers’ loans, end of month:
To N. Y. Stock Ex. members—

Total ... ... mills. of dolls_. 5, 051 5, 514] 5, 880 6, 392 6, 440 6, 735
Ratio to market value.._..__. per cent_. 8. 80! 9.29 9,62 9. 66 9. 54 9.48
By New York F. R. member
banks..._._ .. ... mills. of dolls__ 4,235 4,570 4,907 5, 290, 5, 330, 5, 559
Interest rates:
Time loans, 90 days__ ... ....... per cent__ 6. 25 7. 00| 7.13] 6.93 7.38 7.75
Call loans, renewal_._____._. _per cent__ 6. 87, 7.26 6. 98 6. 67 8. 60) 7.05
Prime com. paper (4-6 mos.) _per cent__ 5. 38 5. 63 5. 50 5. 38 45.38 5.38
Prime bankers’ acceptances - _per cent_. 4.63 4. 50 4. 50 4. 50 4. 504 4.75
N. Y. Fed. Res. Bank (redise.) . .per cent__ 5.00 5. 00 5.00 5. 00) 5.00 5.00
Federal 1and banks -per cent_. 5. 04 5.04 5.04 5.04 5.04 5.04
Intermediate credit banks...._.__per cent.. 4.84 5. 12| 5. 24 5.31 5,33, 5.33
Deposits, New York State saving
banks, end of month._._.._.__ mills. of dolls... 4,299 4,352 4,345 4, 334 4, 406, 4,410,
Public Finance
Government debt, gross, end mo_mills. of dolls__ 17, 648 17, 367 17, 544 17, 493 17, 310 17,379 18,050/ 0.4 3.7 o[l
Customs receipts_.___._.._.__ thous. of dolls..| 52,787  50,410] 59,741} 48,436  45803| 45549 41,9751 —0.6| +8.5, 591,946 5650000 45
Total ordinary receipts_.__..._. thous. of dolls..| 173,495 557,398, 187,627] 145,156 649,105 163,889 168,840 —74.8] —2.9 ] 4,087, 815 3,920,048 —4.1
Expenditures chargeable to
ordinary receipts. ............ thous. of dolls_.| 308,594 482,600 368,653 213,620 384,019| 371,505 349,142 —3.2] +6.4] 3,604,775 3,755205 142
U. S. money in circulation:
Daily average..ocooccveeonn. mills. of dolis. . 4,743 4,804 4,837 4, 860 5,008 4, 748 4,785 =52 0.8/l oilleemees P | SO
Digitized for FRASER % Quarter ending in month indicated. 8 Quarter ending Dec. 31, 1027, ¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL [ P("}ill'l.-(' g
1928 1929 1928 || CREASE (+) OR || FROMJAN. 1 THROUGH {{ crease
DECREASE (—) DEC. 31
The cumulatives shown are through De- or de-
cember except where otherwise noted. | crease
Earlier data for items shown here may It yan Jan. [ )
be found on pages 27”to 138 of the Feb- ! 192.;;: 1929” cumu-
ruary, 1929, *“Survey August Se%tem- October | NV cg:_m- D %cim- January | January || from | from 1927 1928 | lative
er ©l Dec., | Jan., 1928
1928 1928 from
_ 1927
BANKING AND FINANCE—Continued.
d Gold and Silver
Gold:
Domestic receipts at mint.__._fine ounces.. 98, 769 83,247 121,539 102, 893 77, 220 68, 042 73,6241 —11.9 -—7.6 972, 927 981,313|| +40.9
Randoutput_______._____.____ fine ounces__| 891,863] 857,731 897,720| ¢872,484) 4859, 761 876,452 843,857 +1.9 3.9 10,130, 630 10, 358, 596,] +-2.3
Monetary stock of U, S.— |
daily average __.__________ mills. of dolls__ 4,118 4,125 4,133 4,151 4, 142 4,115 4,377, ~0.7 =60 o[
Imports -thous. of dolls__ 2, 445] 4,273] 414,331 29, 591 24, 950 48, 577 38,3201 +94.7 4-26.8 195,022 . 168,298 —13.4
Exports.. ... thous. of dolls.. 1, 698] 3, 810 1992 422,916 1, 636 1,378 52,086 —15.8 —97.4 201, 455 560, 760!|+178, 4
Silver: | ‘
Production— f
United States..._..__ thous. of fine oz.. 4, 776 4, 087, 4, 352] 1 4, 756 45,273 4, 909 4, 980; —6.9 -—1.4 59, 412 56,1491 -—-5.5
: -.-thous. of fine 0z.. 2, 252 2,177 2, 051‘ 41, 459 11, 813 1,747 1,433 =3.7 4219 20, 761 20,328;] -2.1
Stocks, end of month— !
United States.._._..__ thous. of fine oz_. 263 872 856 1905 1, 011] 594 574 —4L2r A3 oo
Canada_._... -thous. of fine oz__ 720) 1, 457| 718 346] 1,011 334 L1410 —67.0] —=T0. 7} Ceemmnan oL
Imports...... --.thous. of dolls.._ 6, 496! 15,739 7, 319 45,448 * 5, 120} 8, 260, 6,305 --61.3[ +31.0 55,073 68,119 +4-23.7
Exports_.________ ---thous. of dolls._ 9, 246 6, 229 47,252 47,674 8, 489 8, 264 6, 692 —2.7] +423.5 75, 624 87,381l 415.5
Price at New York._._._ dolls. per fine oz__ . 589 . 575 . 581 . 580 . 573 . 570, L5871 fo U1 I | | R FSUOIIPON | S
Business Fallures
Liabilities:
Total commercial . _.___.___ .of dolls.._ 58, 202 33,957 34, 960 40, 601 40,774 53, 877 47,634| +32.1] +13.1 520, 105 486, 559{| —6.4
Manufacturing
establishments... 5. of dolls... 16, 877 14,727 13, 490 15, 446 17,783 16, 690 14,871 —6.1f 12,2 211, 506 182,4781 —13.7
Trade establishments. R Jof dolls_ . 19, 096/ 13, 567 17, 268| 17,224 18, 933/ 32, 024 26,446[f +69.1| 4-21.1 228, 194/ 225,301 —1.3
Agents and brokers__ -thous. of dolls._ 22,229 5, 662 4,232 7,932 4, 059 5,164 6,318 4-27.2| —18.3 80, 405 81,7811 +41.7
Banks (quarterly)__ _thous. of dolls_.|_______.__ 220,810/ . _________._ 243 085/ ceeeee - 4330, 545|] +107.0] +41.1 143, 449 129,650/ —9.6
Liabilities (Canada)__.._._....thous, of dolls._ 2,589 2,572 2, 504 3,287 3, 065! 2,241 3,249l —26.9| —31.0 25,287 36, 457)| +44.2
Firms:
Total commercial . _._._.___.__._. number._. 1, 852 1,635 2, 023, 1, 838 1, 943 2, 535 2,643)] +430.5| —4.1 23, 146 23,9421 3.4
Manufacturing establishments. . _number__ 493| 454 528 519 498)| 614 563 +-23.3| +-11.9) 5, 682 5,924 +4.3
Trade establishments_____..___.. number.__ 1, 241 1,073 1, 369, 1, 202| 1,324 1, 769 1,946; +33.6 —9.1 16, 082 16,471)t 4-2.4
Agents and brokers.. 108 126 117| 121 152 144|1 +4-25.6] 5.6 1,382 1,441 +44.3
Banks (quarterly). LT N 21161} 43845 +110.9] +38.1 394 372)| —5.6
Firms (Canada) © 120 159 174 214 185 210 -—13.6| ~11.9 2, 016/ 1,875 =7.0
By groups:
Manufacturers—
Metals_.._ 36 35 33 46 30 30] 35 0.0 —14.3 374 443} 18,4
Textiles._ . 59 74 79 85 69 75 74 +8.71  41.4 703 793\ +12.8
Lumber. . 60 73 94 105 107, 92i 81|l -—14.0/ +13.6 850 970 +14.1
Chemicals 4 8 13 6 13 11 3i| —15.4| 4266.7 75 98i| 430.7
Printing and engraving...... number. . 22] 6 18 9 11 25 21 4127.3| +19.0 264 172|| —34.8
Foodstuffs_ . .__..___...._.__. number. . 51 24 47 29 46 47 43 +2.21 49.3 461 496, +47.6
Leather, etc__ number__ 8 15 14 18! 8 24 14 +200.0; +71.4 140 157 +12.1
Liquors and t - .number_. 6 4 6 12 6| 9 7 +50.0f 4-28.6 104 75 —21.9
Stomne, clay, and glass.. -..number.__ 10| 3 7 7 6| 15 10l 4-150.0| +4-50.0 91 94| 43.3
éﬂl other... ... ... number.__ 237 212 217 202 202, 286 265)| +41.6 +7.9 2, 620 2,626) +0.2
‘Traders—
General stores__.__.__..._.__.. number. . 54 60 7 100 104 116 100} +11.5 ~16.0] 1,214 1,042 —14.2
Foods and tobacco__._.__.__. number. _ 423 376 503 412, 44) 499, 521 +413.2 ~4, 2| 4, 821 5, 1531 +46.9
Clothing________________._____ number. . 2104 168| 225 200 250 351 446/ +40.4] —21.3 2,978 3,158|] 5.9
Household furniture......._._ number.__ 171 187 190 157] 219 374 368 -+70.8 41.6 2,758 2,768 40.4
Chemicals and paints_____.__ number. . 71 43 78 62, 65) 66 99| +1.5 —33.3 799 8031 40.5
Books and paper- _._.___..._.__ number.__ 11 13 10 14 5 17 23|| 4-240.0f —26.1 142] 144|| +1.4
Allother .. .. ______. number.__ 307 226 276, 257| 240 346 389 +44.2] ~11.1 3,370 3,405 +1.0
Dividend and Interest Payments
Grand total ... ... ... .of dolls_.| 333,400 408,600 586,750] 400,560, 566, 500 853,575 753,200/ ~-50.7) +13,3|| 5,580,548 5,907,911 45,9
,gltergst gaym&uts. . of dolls.. 182,000, 262,500 388,6000 234,220 382, 100] 516,375 460, 600} +35.1] 412, 1)| 3,471,398 3,703,924|| +46.7
ividend payments:
Total ____ .. thous. of dolls__ 151,400| 146, 100 198, 150 166,340 184, 400; 337,200, 292,600 --82,9] +-15.2(| 2,099,150, 2,223,987 459
Industrial and misc. - _thous. of dolls_. 109, 450 118, 450 156, 200! 118, 500] 141, 200] 215,000, 182,800| --52.3| +-17.6) 1,555,475 1,630,542|| -}-4.8
Steam railroads. - ~thous. of dolls__ 35, 200| 20, 400 29, 400 34, 900 26, 900 39, 100! 33,800/ -45.4| ~15.7 349, 500 365, 455)] +4-4.6
Street railways - . of doils_. 6, 750, 7, 250 12, 550, 12, 900 186, 300 22, 200, 21,000{, +4-36.2 +5.7 124, 675; 130, 550{! +-4.7
Aver, payments on industrial
stocks (quarterly). ... ... dolis. per share__|_....______ 29,10 ool 29,25 ool 38.57 FL6 A7 o[l
New Security Issues
Foreign loans in the U. 8 _thous. of dolis. - 108, 949, 65,1211 102, 527 59, 208 28,000 158,575/ —52.8] —82.3' 1,592, 598 1,426,490| —10.4
Foreign governments _thous. of dolls__{._________ 43, 500 36, 750 3 13, 000| 15, 750 79,808) +21.2] --80.3! 777,126/ 648, 120|| —16.6
"Totri; corporatfipn.- -thous. of dolls..|  199,426] 428,184 655,604/ 760,629 993,328/ 970,276| 4577,073| —2.3| +68.1] 7,300,417 7,712,112 +5.6
urpose of issue
New capital._ . of dolls._.. 180, 716/ 391,138 600, 473 702, 055 931, 673 827,729| 4412,045; -11.2| +100,9; 5,373,128 6,008,312 +11.8
T Refruudmgt . of dolls_. 18, 710| 37,026 55,131 58, 574 61, 655 142,547) 165,028 +131.2] —13.6/] 1,928 189 1,05, .\‘5()0l —1L.6
ype of security—
Stocks. oL oo . of dolls__ 73,8921 172,047, 390,610; 447,080 684, 681 632,738 141,045 —7.6| +348.6|! 1,756,258 3,530, 651;|+101.0
al BOI;QS émcz notes..__... . of dolls... 125,534 256,137  264,994] 313,549 308, 647 337, 538] 4436, 028 +9.4f —22.6| 5,545, 160; 4,181,464) —24.6
ass of industry—
Railroads. . ._....___.__ s. of dolls.. 13,726) ... 45, 830 57, 800 79,479 61, 613 78,2221} —22,5 —21.2 962, 807 726,740)] —~24.5
Public utilities. . of dolls.._ 97, 776( 202,239 214,466/ 151,851 199, 708 202, 134 210, 155 412 —3.8| 2,986,503 2, 625026 —12.1
Industrials__. . of dolls_.. 32, 989 98,234 114,233 154,7521 228,959 234, 4051 118, 902 +2.4] 4971} 1,174,984 1,551,022 4-32.0
(031 P cofdolls. oo i . _. , 000, 09, 616 54, 169 134, 570 2,200 41484 . _____ 425, 338 263,112 —38.1
Land and buildings. _ s. of dolls__ 30, 256 57,517 85, 627 3,745 43, 492 €9, 009, 78,7411 4-58.71 —12.4 668, 992i 809, 365 4-21.0
Shipping and mise._... . of dolls. 44,678 70,194, 163,740, 222,866, 362, 028 17,900, 74,331 —95.1) -75.9) 1,009,033 1,688,926/ 4-67.4
States and municipalities: : | !
Permanent loans_.__ - cofdolls_ | 478,445 170,170 408,233 ¢173,824] 1113451 69,766 ! 103,139/ —39.6| —32.4 1,478,569 1,380,120!i —6.0
Temporary loans.__.._..___ .of doils__| 463,543 73, 419 82,5521 114,496 26,183; 20, 325; 73,3200 —22.4] —72.3 624, 873, 716,793} +14.7
“Tax-exempt securities outstand- . ' | | !
ing, end of month. .. _._._...__ mills, of dells.. 18,911 16, 932 17,0070 #17,072) 417, 109] 17,126!  416,270), +40.1 S | S VRO | HO
? Quarter ending in month indicated. 3 Quarter ending Dec. 31, 1927. ¢ Revised.
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BANKING AND FINANCE--Continued
Agricultural Finances

Loans outstanding, end mo.:
Federal farm loan banks. _.thous. of dolls..i 1,187,365/ 1,189,345/ 1,190, 278' 1,191,724| 1,193,846/ 1,195,089 1,158, 717|| +0.1] 3.1
608, 798’

Joint-stock land banks. ._..thous. of dolls.. 608,706  608,451] 607,632 605,595 605,199 604, 375 —0.1;, —0.7
Federal intermediate credit

banks. . oqoococieaeaaas thous. of dolls. . 66, 978 68, 619 76, 547 78, 685 81,277 79, 462 74,888 —2.2  +6.1
War finance corporation....thous. of dolls.. 747 583 858, 497| 455) 445 1,244 —2.2 —64.2

Stocks and Bonds

Stock prices, average daily closing:
25 industrials, average.....dolls. per share._|  267.16]  283.99/  203,51) 316,15  236.66 344.17| 242,25

25 railroads, average.....__dolls. per share.. 121.57|  124.82|  123.40,  130.07}  126.10 132.40/  118.29
103 8tocks, AVOrage. . ... dolls. per share..|  151.24|  154.87| 154,95 175.63]  187.33 179.25 14213
Southern cotton mills__._. dolls. per share..| 104,82 103.31 103,19 102.58 10197 101 04 112,25 X .0,
%tocg sglles, N.Y.Stock Exch_thous. of shares..|  67,704|  90,907] 99,077} 115,435  92,837] 110,804|  56,963] +19.4] +94.5) 584,401 920,551 17,5
ond sales:
Miscellaneous. ... ... thous, of dolls..  173,561| 190,582| 226,621 210,897| 190,010 235,427| 269,374)| +23.9 —12.6/| 3,300,462 2,783 471 —17.9
Liberty-Treasury- . ... -thous, of dolls__ 0,088 10,467, 11,949 10,569 16,947 13,7720 20,864 —18.7f —34.0i 289,901 178, 315/ —38 5
B '(li‘ota_l ...................... thous. of dolls..|  183,540| 201,049 238,570 221,466 206,957/ 249,190 290,238 +20.4] —14.1| 3,680,363 2,961,786 —10.5
on! rices:
Hl%hest-grade rails.p. ct. of par, 4% bond._. 89. 66 91.05 90, 72 91, 30, 89.83 90. 09 97.04
Second-grade rails._p. ct. of par, 4% bond.__ 80. 99 82,51 81.98 83.11 81.87 81.27 88, 75|
Public utility...._. D. ct. of par, 4% bond.._ 79. 08 79.51 81,12 81. 30 80, 34 80. 16| 79. 66|
Industrial..-.....-- D. ct. of par, 4% bond_. 77.97 78.18 78.34 78,57 78.23 78.89 81.28
Comb. price index..D. ct. of par, 4% bond.. 81.68 82,53 82.79 83.31 82,34 82, 39, 86. 15|
Bond prices, 1st of following month:
5 Liberty bonds. . ... U, p.ct.ofpar..| 103,88/  103.11  103.85 103.75  103.45 102.49]  105.94
16 foreign govt. and city...... p.cet.ofpar..| 104,77 104.55]  104.59]  104.20,  103.77 104.52| 105,90
B gorp?& price index, 66 bonds..p. ct. of par._|  100.36/  100.40(  100.53 100.57]  100.09]|  100.08] 10260
ond yields:

Maunicipal (20).. per cent.. 4,18 4.16 4,16 4,14 4,17 4.19 3.87 +0.5 +8.3:--
U. 8. Treasury notes and |

certificates, 3-6 MONtHS._ ..o .- per cent.. 4.36 4.57 4.70 4.25 4.35 4.65 381 46.91 A0 5o
Liberty and Treasury bonds..__- per cent._. 3. 56| 3. 54 3. 55| 3.48 3.53 3.59 3.35| A+L7 A7 2oL
Long-term real-estate bonds issued: |
P Grand( total..ooooooeooe thous. of dolls..| 21,947}  52,116] 64,864 61,360 37,952 61,065 61,167 +60.9 —o. 2‘ 570,742 682,265/ +10.5
urpose of issue—
Finance construction...thous. of dolls.. 9, 970, 4, 460, 33, 290 12, 590 12, 530! 13,610 32,759 +8.6)] —58.5 270,198 252,9201f —6.4
Eeal-_es.ttate mor(tlgage_..thous‘ of dolls... 5, 590 32,955 11,898 14, 980 7,622 11, 245 12,9001 +47.5 —12.8 137, 215 212,829|| +55.1
cquisitions an
Kind i]gu%rov%ments ....... thous. of dolls. . 3,252 530 1,509 26,550, 11,750 26, 200 6,533| +123,0{ +301 0|| 63,843 89, 537|| +40.2
ind of structure—
Office and commercial. .thous. of dolls.. 4, 785 2,510 15, 018 11,095 11, 325 12, 535 29,0001} +10.7, -—56.8 188, 503 200,109 4+7.3
HotelS. . ocemeomeoccann- thous. of dolls_. 2,200 400 9, 900 E111) (RN | A 70| PO I 48, 266 44,760 —7.3
Apartments,.eacee-o-- thous. of dolls.. 3,145 270 8,423 1,970) 1, 530, 2,905 4,300]| 89,9 —32.6 61, 495 42,202 —31.4
Corporation Stockholders :
(Quarterly)
Pennsylvania Railroad Co.:
DOmestiC. - ueneecccaecaaacaanan number. . 2154, 415 3142,622 —0.3
Foreign . ccocmcmamemana- -number.. 23,032 32,854 -2.3
U. 8. Steel Corp.
Domestic-.-- _number__ 2102, 457, 304,756 —-3.2
Foreign._........ number... 81,539 —7.8]
Shares held by broker: er ct. of total._. 395,11 +0. 8
American Telephone & Telegraph Co.:
Domestic. oo ocummmcc e number-.|__________ 2451,603|- oo feeeaees 2449,077 | .._.__ 3 418, 295 -0.6
FOreign . o oooeeemccccccaccemnn number..{__________ 25,426 ool 35,432 oo 85247 40,1
FOREIGN EXCHANGE RATES
Europe: :
England..__......... dolls. per £ sterling.. 4,85 4.85 4,85 4,85 4.85 4,85 4,88 0.0
France... _dolls. per franc.. . 039, . 039 . 039 . 039 .039 . 039 .039 0.0
Italy. ... ---dolls. per lira__ . 052] . 052 . 052 . 052 052 . 052 . 053 0.0
Belgium...._. ----dolls. per {ranc.. 139 . 139 . 139 . 139 .139 . 139 . 139, 0.0
Netherlands. .-dolls. per guilder.. . 401 . 401 .401 . 401 .402 . 401 .403) —0.2
Sweden-.... -..dolls. per krone.. . 268 . 268 . 267 . 267 . 268 . 267 . 2691 -0.4
Asi Switzerland............... dolls. per franc.. .193 .193 . 192 .193 .103 .192 L1938  —0.5
sia;
Japan . .oooceiimeianann dolls. per yen.__ . 451 458 . 462 . 464 4,59 4,56 . 469 —0.7,
Indigeocoocamao dolls. per rupee.. . 303 . 363 . 365 . 365) . 365 . 365 . 367 0.0
America:
Canada...coco. o dolls. per Canadian doll.. 1. 000] 1. 000] 1. 000 1. 000 . 998 .998 . 998, 0. 0|
Argentina._ _dolls. per gold peso.. . 959 . 957 . 956 . 958 . 958 . 958 .971 0.0
Brazil.. -.dolls, per milreis.. .119 .119 . 120] .119 . 119 .119 . 120 0,0
Chile.__ 11s. per paper peso.. .121 .121 .121 L1121 121 121 . 1221 0.0l
? Quarter ending in month indicated. 3 Quarter ending Dec. 31,
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TREND OF BUSINESS MOVEMENTS—Continued

Perct.
1 PER CENT IN- || CUMULATIVE TOTAL in-
1928 1929 I 1928 || CREASE (+) OR || FROM JAN. 1 THROUGH (| crease
DECREASE (— DEC. 31
The cumulatives shown are through De- asE () og-t—i)e-
cember except where otherwise noted. - crease
Earlier data for items shown here may Jan Jan )
be found on pages 27, to 138 of the Feb- 1926: 1929” cumu-
ruary, 1929, “Survey August Se%‘;’_m' October Nobvee;m- Deg::rm- January | January || from | from 1927 1928 || lative
Dec., | Jan,, 1928
1928 1928 from
1927
U. S. FOREIGN TRADE
Imports
Grand total .. .. ... thous. of dolls_.| 346,715] 319,617| 353,359! 326,493] 339,036 368,636, 337,943 8.7 9.1\ 4,184,743 4,091,120} 2.2
By grand divisions:
, of dolls... 107,785 102,511 121,231) 107,368, 110,655 ___.____. 97, 153 1,264,072 1,248,898 —1.2
. of dolls__ 15,074 13,780, 17,220 15, 076 ! 12,1265 67,800 , 565/ —5.4
. of dolls_. 21, 011/ 18, 569 22,298 18, 672 15, 856, 200, 554 221,979 410, 7
v , of dolls.. 6, 875 6, 543 10, 071 10, 618 8, 846, 108, 970 101,812 —6.6
United Kingdom.____.. thous. of dolls.. 27,517, 26, 408 33, 436 28, 140 23, 089; 357,931 348,435/ —2.7
North America— i
. of dolls..|  78,100] 76,801 84,399 78,757 76, 518, 985,458 960,264/ —2.6
. of dollis.. 43, 236 42,168 47,403 41, 632 37,027, 475,028 488,999 2.9
. of dolls.. 51, 079 37, 540 41,610 41, 229 47, 192~ 518, 275 569, 507|| 9.9
Arpgentina___.______. ... thous. of dolls_. 8, 965 6, 296 6, 745 5, 555 6, 747! 97, 240 99,485 2.3
Asia and Oceania— !
. of dolls_.¢r 100, 886 97,431 100, 954 92, 868 96, 798! e 107, 507 1,323,682 1,222,354)) —7.7
. of dolls_. 38,991 33,679 35,324 31,942 32,823 ... 32,001, 402, 105 384, 346|] —4.4
. of dolls.. 8, 782 5, 257, 7,239 8, 270] 6,615 cu oo 9, 573 93, 255 90,002 ~—3.4
. of dolls..| 122,186 110,289 117,624] 108,427/ 117,691 142,049| 133,395] 420.7| 6.5/ 1,601,647 1,466,544 --8.4
Foodstuffs, crude, and
food animals____.__._._.. thous. of dolls.. 45, 940 37, 207, 42, 007| 44, 563 45,013 47,659 48, 302 +5.91 ~L3| 504, 571 549, 542! +8.9
Manufactured foodstufis-.._thous. of dolls.. 30, 060 33,776 35, 370 30, 605 28, 8101 28, 780 28,724 —0.11  +0.2 450, 596 405, 496/ —10.0
Semimanufactures.._...__. thous. of dolls._. 66, 337 63, 365 71,182 62, 506 71,233 70, 591 61, 221 -0.9] +15.3 749, 651 762,622 +1.7
Finished manufactures.._.. thous. of dolls_. 82,192 74, 980 89,177 80, 392 76,283 79, 557 66,302:| 44.37 -20.0 878,278 906, 916!| +3.3
Exports
QGrand total, including
TEeXPOTtS. ne oo acmamimamaaes thous. of dolls..| 379,872] 421,647  550,894| 544,863 475,602 491,000{ 410,778 +3.2| +19.5}f 4,865,375 5,128,809 +5.4

By grand division:

. of dolls._. 149,196/  192,860] 269,352) 274,420) 238,865 207, 577 2,310,403 2,374,836] +42.8
. of dolls... 15,167 20, 048 28,928 31,111 26, 385 20, 670 228, 781 240, 691 5.2
. of dolls._ 24, 579 46, 291 57, 961 85, 563 44, 679 42, 648 481, 681 467, 2051 —3.0
v . of dolls._ 9, 955 14, 275 16, 936 16,173 16, 030)!- 14, 530 131, 6561 162, 135| 423.2
United Kingdom_______ thous. of dolls_. 52, 826 59,173 97,991 105,462 94, 840, 74,392 840, 059 847,277)( +0.9
North America— !
A 0] 79 D, thous. of dolls.. 118,926; 115,403 126,812 118,425 103,668)|-_........ 87,319 ool feeecae 1,253,027) 1,322,882 +5.6
Canada. oo, thous. of dolls._| ' 85,851]  87,288] 89,478/  77,373| 69,001/ ——_.._. 54,180 |- T7TC 836,532| 916,156/ +9.5
South America—
TOtal oo coeeeneenen thous. of dolls..|  43,766| 33,805  49,004|  49,837| 42,695/ ... 34,812 | 438,159| 480,606/ +9.7
Argentina_.___.____._._ thous. of dolls_. 17,348 11,457 19,719 18, 396 14,938} coeee o 12, 557 - eeccfoaaeeoe 163, 486 178,899|| +9.4
Asija and Oceania—
Total . o . of dolls__ 59,973 71, 805 93, 006 90,075 78,908 oo 72,258, oo feeeee e 756, 699 833, 738(] +10. 2
Japan_._.____ . of dolls._ 15, 517 27, 542 39,136 37,195 26, 108, 257, 570 288, 054{1 +11.8
Africa, total . of dolls.. 8,011 7, 544/ 12, 630 12, 099 6 8, 814/ 107, 088 116,656/ 8.9
Total domestic exports only..._thous. of dolls..| 371,312 414,859; 543,041{ 538,324] 465,987 480,317 401, 913 +3.1| +19.5] 4,758,864! 5,029,682 457
By classes of commodities:
Crude materials....._..._. . of dolls._ 52,375 120,188] 176,354 194,006| 152,077, 120,631 112,058 -—20.7 +7.7|| 1,192,776 1,293,264]] +8.4
Foodstufis, crude, and
food animals__._.___...._ . of dolls__ 29,308 42, 363! 52,381 31,532 27,390 28, 667 18,077 +4.7| +58.6 421, 107 203, 487|} —30.3
Manufactured foodstufis. .of dolls_. 34,751 35, 762 51, 645 45, 887 45, 530 48, 524 43,291 +6.6/ +12.1 463, 299 467,033 0.8
Semimanufactures_____ .of dolls._ 55, 873 51,095 59, 999 60, 861 58, 153 67, 653 63,851 +16.3| +46.0 699, 727 716, 512(1 +2.4
Finished manufactures. . of dolls... 199,005( 165,451 202,662] 206,038, 182,837 214,842, 164,636/ +17. +30. 5] 1,981,955 2,259,386/ +14.0
Agricultural exports (quant ):
All commodities......._.... rel. to 1910-14._ 75 138 201 192 160 133 13| =169 417,70 e e | e eae
All commodities except -6. 6|
[ 7017703 1 D rel. to 1910-14__ 126 168 232 172 166 155 127 F22, 0 - cmm bl
CANADIAN FOREIGN TRADE
Total trade:
B 83 070) o £ S thous. of dolls_. 114,175 106,066; 112,341 102, 967 94, 621 96, 958 79, 506 +2.5) +22.0! 1,087,864 1,222 196! 4-12.3
EXpOrts. o ool thous. of dolls_. 113,904) 111,856} 143,955 170,092] 133,245 97,296 84,428|| —27.0] +15.2)] 1,238,798| 1,374,131) 4+10.%
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