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INTRODUCTION

TaE SurvEY oF CURRENT BUsINESS is designed to !

present each month a picture of the business situation

by setting forth the principal facts regarding the vari-

ous lines of trade and industry. At semiannual inter-
vals detailed tables are published giving, for each item,

monthly figures for the past two years and yearly

somparkons, whorosvilubly bk 10 1913;le Metls | combied Ty ‘s system of weightings, the, et

Egtzgnénﬁrez%}\lv tgé’llgezn:glg(l)%ntzzsih‘gloa%ag:a:o(sig number, by combining many relative numbers, is
In the intervening | designed to show the trend of an entire group of
> ' industries or for the country as a whole, instead of for

issue for February, 1928, No. 78).
months the more important comparisons only are
given in the table entitled “Trend of business move-

ments. "’
WEEKLY SUPPLEMENT

Realizing that current statistics are highly perish-

able and that to be of use they must reach the business |

man at the earliest possible moment, the department
‘has arranged to distribute supplements every week to
subscribers in the United States. Thesupplements are
usually mailed on Saturdays and give such information
as has been received during the week ending on the
preceding Tuesday. The monthly information con-
tained in these buﬁetins is republished in the SurvEy,
and the supplements also contain charts and tables

of weekly data.
BASIC DATA

The figures reported in the accompanying tables are |

very largely those already in existence. The chief
function of the department is to bring together these
data which, if available at all, are scattered in hun-
dreds of different publications. A portion of these
data are collected by Government departments, other
figures are compiled by technical journals, and still
others are reported by trade associations.

-RELATIVE NUMBERS

To facilitate comparison between different impor-
tant items and to chart series expressed in different
units, relative numbers (often called “index num-
bers,”” a term referring more particularly to a special
i{in(%i of number described below) have been calcu-
lated.

In computing these relative numbers the last pre-
war year, 1913, or the first postwar year, 1919, have
usually been used as a base equal to 100 wherever
possible. More lately the average for 1923-1925 has
been frequently taken as 100.

The relative numbers are computed by allowing the
monthly average for the base year or period to equal
100. I the movement for a current month is greater
than the base, the relative numiber will be greater than
100, and vice versa. The difference between 100 and
the relative number will give at once the per cent
increase or decrease compared with the base period.
Thus a relative number of 115 means an inecrease of 15
per cent over the base period, while a relative number
of 80 means a decrease of 20 per cent from the base.

Relative numbers may also be used to calculate the
approximate percentage increase or decrease in & move-

ment from one period to the next. Thus, if a relative

i number at one month is 120 and for a later month it

is 144 there has been an increase of 20 per cent.
INDEX NUMBERS

When two or more series of relative numbers are

series is denominated an index number. The index

the single commodity or industry which the relative
number covers. Comparisons with the base year or
with other periods are made in the same manner as in
the case of relative numbers.

RATIO CHARTS

In many instances the charts used in the Survey
or CURRENT BusIiNEss are of the type termed ‘“Ratio
Charts” (logarithmic scale), notably the Business
Indicator charts on page 2. These charts show the
percentage increase and allow direct comparisons
between the slope of one curve and that of any other
curve regardless of its location on the diagram; that
is, a 10 per cent increase in an item is given the same
vertical movement whether its curve is near the bot-
tom or near the top of the chart. The difference
between this and the ordinary arithmetic form of
chart can be made clear by an example. If a certain
item, having a relative number of 400 in one month,
increases 10 per cent in the following month, its
relative number will be 440, and on an ordinary
chart would be plotted 40 equidistant scale points
higher than the preceding months. Another move-
ment with & relative number of, say, 50 also increases
10 per cent, making its relative number 55. On the
ordinary (arithmetic) scale this item would rise only 5
equidistant points, whereas the previous item rose 40
R‘oints, yet each showed the same percentage increase.

he ratio charts avoid difficulty and give to each
of the two movements exactly the same vertical rise,
and hence the slopes of the two lines are directly
comparable. The ratio charts compare percentage
changes while the arithmetic charts compare absolute

changes.
RECORD BOOK

As an aid to readers in comparing present data
with monthly statistics in previous years, the depart-
ment is compiling & Rrcorp Book or BusiNess
StATIsSTICS, in Which data now carried in the SurveYy
oF CURRENT Business are shown by months as far
back as 1909, if available. Full descriptions of the
figures and reports of how the data are used in actual
practice by business firms are contained in the REcorp
Book. The sections covering textiles and metals have
already been issued and may be obtained for 10 cents
per copy from the Superintendent of Documents, Gov-
ernment Printing Office, Washington, D.C. (Do not
send stamps.) Notices of other sections will be given
in the SURVEY as they are issued.

This issue presents practically complete data for the month of January and contains text covering the early weeks of
February (page 1), for which the basic figures in table and chart form are presented regularly in the weekly supplements.
As most data covering a particular month’s business are not available until from 15 to 30 days after the close of the month,

. a complete picture of that month’s operations can not be presented at an early date, but the weekly supplements give every

week the latest data available.
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PRELIMINARY SUMMARY FOR FEBRUARY

Business during the early weeks of February wasrun- |  Wholesale prices averaged higher than in either
ning higher than in the corresponding period of 1927, as | the preceding month or February, 1927. Loans
seen from the volume of checks passing through the | and discounts of Federal reserve member banks
banks for payment. The volume of goods moving ' receded from the preceding month and reached a
through primary channels, as seen from figures on car | level lower than at any time in about three months.
loadings, however, was smaller than last year, the prin- = Prices of stocks listed on the New York Stock
cipal declines occurring in loadings of mineral and agri- | Exchange averaged lower than in the previous month
cultural products. The value of new building contracts . but were higher than a year ago. Bond prices showed
awarded during the early weeks of February showed | little change from the previous month but were
about the same volume as a year ago. Employmentin | above the level of last year. Loans to brokers and
factories of Detroit, largely indicative of the automobile | dealers by Federal reserve member banks in New
industry, was greater than in either the previousmonth | York City receded from the high point reached early
or February, 1927. The output of crude petroleum | in the month.
showed a dechine from both the preceding month and Interest rates on call loans averaged higher than in
February of last year. Lumber production was run- | either the previous month or February of last year.
ning larger than in either prior period. The production | Time-money rates showed similar comparisons.
of bituminous coal was smaller than in either the pre- | Business failures were less numerous than in January,

i

vious month or the same month of last year. | showing little change from a year ago.

Now ready.—Part IT, Metals and Machinery, of the Record Book of Business Statistics, obtainable from
the Superintendent of Documents, U. S. Government Printing Office, Washington, D. C., at 10 cents per copy
(no stamps).
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2
MONTHLY BUSINESS INDICATORS, 1920-1927

[Ratio charts—see explanations on inside front cover. The curves on check payments, wholesale trade, sales of mail-order houses and 10-cent chains, and department stores
have been adjusted for normal seasonal variations, and that on manufacturing produection for the varying number of working days in the month)
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3
MONTHLY BUSINESS INDICATORS

The principal business indicators are shown below, all ealculated on a comparable basis, the average for the years 1923 to 1925,
inclusive. Thus the table gives a bird’s-eye view of the business situation in a concise form, so that trends of the principal indicators
may be seen at a glance. The items formerly shown in the table entitled ¢ Business Summary,” usually appearing on page 9 of
previous issues, have been consolidated into this table.

Certain indicators, in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated,
as noted below. In this manner a more understanding month-to-month comparison may be made.

i MONTHLY AVERAGE 1926 1927 1928

| | i i | : ;
1TEM 1923 \ 1924 l 1925 1926 | 1927 | Oct. iNov.i Dec. | Jan, } Feb. | Mar, | Apr. : May l June : July | Aug. | Sept.; Oct. }Nov. Deec. | Jan.
! | ! ‘ !

1923-1925 monthly average=100

i ] ' | H
' Manufacturing production : : : \ \
102.3] 94.3| 103.8 106.9; 104.5] 110. 5/ 103.0 98. 3 108. 4| 114.3: 113.4| 116.0; 113.4| 107. 6] 107. 6] 105. 0 103. 4‘} 93 3, 88. 97.5
111. 7] 86.7) 101. 5 109.0; 101.0f 111. 6{ 108.3 103. 9‘ 98. 4! 116. 6‘ 114.5| 113.5 103.4| 98.8 98.6/ 92.9| 93.2; 88.6) 9. 96.1
88.7| 106.4; 113.1j 103. 8} 117. 8] 107, 2; 108. 8 109, 4! 130.1' 118.5 116.1] 160.3] 91.9| 100.4| 93.5 95.1) 89.7] 91.1] 114.6
90.5 107.4: 109.2| 87.9] 103.9, 79.6 04.7! 122.5 125.7) 125.5 100.0/ 83.4| 95.9| 80.9; 68.3] 41.8 41 69. 9
99, 8 108.1} 110.0| 115. 3§ 133. 5| 114, 2! 66.41 59.4; 92. li 113.0| 134. 4! 138.6] 140. 1} 147. 4| 140. 8; 138.2! 116.3] 96. 78.7
P Lumber (5 species) _._._..... 96.2) 105.2! 101.5| 94.9f 106.2] 94.9, 78.9 86.0, 901.6 91.0| 101.9 99.9 96.5 107.5] 105.8 101.5 944/ 82.9] 79.9
Cotton (consumption).. 89.7] 104. 4 108. 5| 120. 3§ 110. 8] 113. 8| 117.8 115.0 135.3' 120.6| 123.3 129.1; 110.9| 123.4| 122. 2| 119.4 121.9; 105. 9 113. 5|
Wool (consumption)......_... A 94.6] 92. 6| 89.7| 97.0] 103. 6] 100. 9! 97.91 97.0! 114. 5: 92, 8] 93.6 95.0/ 84.1| 98.1| 101.6; 103.71 97.8 88.0] 95.2

104.7) 92.8 96.8 82,8 911 88.1 90.1] 113.8| 138.0| 154.3] 127.5) 107.6} 95.4

06.1) 85.4/ 102. 0} 102.7) 116.1j 107.3| 97.7 97.6 94.0; 102. 4| 107.8; 106.0f 101. 9|
110.4] 93.2) 84.7] 610 63.1) 62.6 76.3] 124.4) 185, 5] 215.8) 157.1; 115.8] 92.9

80,1 84.3] 92.2) 94.9) 103.4 1016/ 94.3 103.3 101.6] 98.0| 95.7 87.4] 83.8
111, 6| 104.2 115. 3} 96.6/ 110.2) 109.9/ 106.8| 117.3| 111.8; 115. 4] 102.6; 98.7] 94.6
116.4| 110.6! 122, 7 118.2| 124.2) 121.4) 127.6; 127.1) 122.3; 125. 6 120.2] 120.7} 117.8
130.6 121.4; 138.1; 79.6; 8L.2 84 1, 77.2) 95.7) 96.3/ 10L.0| 93.3| 94.8§ 101.5
115.5 104.9| 105.1 107.8) 108.6: 105. 4! 99,4/ 102. 0| 100.0; 104.6| 103.2! 101. 9] 104. 2

Raw material output:
LS 7Y . 5| 102. 3| 100. 1 103.9| 107.5f 153.7| 141.§
Animal products. 101.0| 97.8 98.8| 101.3] 96.8| 108.7,
Crops....._.. 107.0| 100.8] 106.2| 112. 6§ 210. 3| 180. 5
Forest products.. 07.2| 103.6[ 97.5] 94.7) 98.4| 92.7
Minerals (@11)eceeoooaooaaoo .1 95.9) 101.1} 107.8; 108.6) 125.7| 120.0
Crude petroleum..._......_. 96.9| 103.7| 104. 6| 121.4] 113.5 113.8;
Bituminous coal._ 108 0 92.5 99.5 109.7| 99.4} 124.2| 135.9;
[070) 4] 1) SR, 93.3| 100.2; 106.4| 110.2 104.9] 113.9} 113.6,

i Power and construction: i
Electric power.....ooc.cooe. 92.9) 98.0! 109.0| 122. 5| 132.4] 130. 6/ 128.7|
Buildingcontracts (37States).; 89.7| 92.7; 117.6/ 111.0) 106.8} 109.1 106.31

134.1) 121.2 133.9: 127.9: 131.2 129.0‘: 128.6| 133.2| 131. 7| 138.1] 137.0; 143. 8] 143.4
80.2( 82.6 132.4/ 126.0! 111.6 118, 6 102.4] 110.1 101.9! 115.0, 105.2 95.2{ 96.0,

‘ Unfilled orders:
: General index..._....._.__ 121.7| 87.0f 91.3) 84.6 74.1} 78.7] 79.5
U. 8. Steel Corporation_.__| 125.8] 83.6! 90.6/ 82.1| 7L1} 77.2| 79. 7

82,7) 8L5 8L 2 77.2] 74.3{ 72,2 72.1) 715 69.9] 6.0 67.1) 72.1] 80,7
79.6) 75.3) 74.4] 72.4] 63.9) 63.9 658 66.9) 65.9, 70.00 724/ 8.2 80.5

Stocks: [
* (General index. .. . .....__ 88.9| 102.2| 108. 9| 120. 5 139. 6] 133. 6] 151. 2; 139. 7| 142.5; 136. l 120.1] 134.6; 132. 8/ 141.4; 152.7 145. 8: 140. 1 140.9{ 139.3] 137.3
* Manfd. commodities (28)..; 86.6| 104.1| 108 6| 109.4| 120.0} 111. 9 109.3 118.4| 115.6! 115.1; 115, 5! 118.0; 116.9 121.3| 127.9| 127. 9| 125.2| 120. 9| 116. 9] 127. 8|
Cotton. .. ________. 102.5] 91.4) 106.2! 145.5| 153.2] 177. 8 213.0 210.7| 196.2; 172. 1“ 148.2! 124.0| 100.3; 85.8/ 87.6| 135.2f 179. Si 200.0! 195. 8} 178. 8
Copper (refined)..._._..... 106.4] 113.9| 73.1; 64.8 854y 60.3] 652 83.0/ 93.1;, 91.1; 87.7 955 8.1, 92,2/ 82.7 76.4 74 ]! 80.3] 84. 2‘ 85.2
| Employment: : : ‘ i ' (
T Factories. __..._..._.__.... 106.6| 96.3] 97.2. 98.0! 94.3] 98.6| 97.4 95.3, 97.00 97.4 96.6! 95. 6: 95.0; 93.1 93.2] 93. 8: 93.4 91.6; 90.7] 89.8
| Prices: | i ;
; Farm products, to pro- | j ( ;
: (ST & T 97.8) 97.1 106.5; 98.6| 94.9] 94.2) 94.2 91.3] 920/ 91.3° 90.6] 91.3; 94.2 94.2i 95.7 101. 4 100.7] 99.3| 99.3] 99.3
i Wholesale, all commodi- : :
! L3, R, 99.7] 97.2) 102.6, 99.1] 95.4 98 5 07, 5% 05.7| 95.0 93.7) 92.9| 92.9 93,0, 93.3| 94.4| 95.6/ 96.1] 958 959 95.4
i Retail food ... ________. 97.6] 97.6| 104.9; 107. 6| 103. 6] 106.9| 108. 2: 106.2! 104.2; 102.9 102.9| 103.6! 106.2 102.9; 101.6| 102. 9 104. 3| 104.9} 104. 2 103.6
Cost of living (including |
{1016 ) T | 98.11 99.9; 102.3 102.3; 99.9] 101.7| 102.3 101.7{ 100. 5E 090.9 99.9; 99.9 100.5 98.7| 98.7 ©9.3 99.9/ 99.97 99. 99. 2!
" Distribution (values): : ! | ’
* Bank debits, 141 cities.__... | 912 96.7 111.9| 119.6] 132.5} 116.1] 109.6 123. 6{ 132. 3 136.6 134.3] 127.7 129.7] 127. 8| 137.6; 141.0; 130.7) 132.1| 136.9] 142.1
* Wholesale trade...__._._.._ | 101.0; 98.0' 101.0, 98.0; 95.0] 94.0{ 98. Oi 95.00 94.0/ 95.0. 96.0/ 94.0, 95.0, 93.0{ 05.0/ 100.0{ 96.0/ 91.0{ 95.0/ 93.0] 95.3
* Department stores, sales...| 98.3| 99.1 103.9 107. 8| 107.7{ 110.2| 109.4 1158 103.1] 109. 43 101.5{ 111.0; 100.7| 103.1: 103.1] 114, 2 113.4; 105. 5 110.2; 117.4] 105.4
* Mail-order houses, sales_... 92.7| 97.4 110.5: 116.2| 120.1§ 108.7| 115. 2‘ 130. 2 103, 0{ 110. 5! 105.9' 117.1] 111.5/ 126.5; 126.5] 140.5| 125.5| 114, 3! 119.9| 140. 5] 107, 7|
* 10-cent chains, sales_..____. © 88,5 99.30 112.3 123.2] 135.3§ 128. 6] 128, 6} 136. 8] 131.9| 138. 9; 120. 5] 141.6] 128.1) 132.4; 131.9| 135.1} 135.7! 139. 5/ 137.8| 149.8] 141.6
Imports. | 97.8] 93.1] 109.0! 114.3| 107.9] 116.7| 115 7! 111.3§ 110. 5! 96. 2‘ 117.1) 116.3} 107.3! 100.9; 98.9} 114.2| 105. 9| 110.1! 1086. 6 102. 4] 104. 6
Exports 91, 5| 100.8; 107.8; 105.5/ 106. 8 117.3| 126, 5} 122.6f 110.5) 98.2 107. 7{ 109.4: 103.5: 94.0: 90.1{ 98.7} 112,0; 128,7, 121.2] 107. 4] 108.2
Transportation: ‘ :. i
* Car loadings. ... ________ 99.8| 97.6| 102.8| 106. 8| 104.0} 108.9| 106. 4) 104. 81 107. 6, 108. 5/ 109.0, 108.6 108.8 102. 6| 102.7, 103.3| 103.3; 101.3; 95.2} 96.8} 98.0,
Freight, net ton-miles._____{ 102.2] 95.9! 101 9: 109.1] 101. 5 129.4| 116.2 107. 5§ 105.1 98 81 112.1: 99. 4. 107.5) 103.1] 102.9; 112,5; 115.1] 122.1] 99.8 92.7}......
y I H
* Finance: | | 3 i
Member bank loans and disc.| 94.1| 98.5] 107.4; 112.9 117. 3] 114. 3| 114, 83 116. 31 113. 4| 114. li 114. 6, 114. 6): 116.7| 1175 115.7) 117.3] 119. 3} 120.0; 121.4} 123. 2§ 121.9
Interest rate (coml. paper)...| 115.9{ 90.8! 93.4) 98.5 93.1§ 104.5! 103. l‘ 1017 95.9] 89. 9‘ 92. 9. 95.2; 95.9| 95.9 94.5| 90.6! 89.9] 92.2 91.0/ 92.20 90.1
Federal reserve ratio_..______ 99.0] 104.1) 96. 9; 96.0/ 99. 1% 95.3[ 93. 5} 90. 8 103.1) 101. 7\ 102.1, 103. 0; 99.5/ 100.5 103.2] 101.4; 98.8 96.4 92.2 86. 95, 5
Price, corporation bonds..... 96.4; 99.9] 103.6: 108.0| 112. 5§ 108. 0; 109. 4| 110. 2 111.0; 110. 6: 111.2 111 9; 112.1] 111, 2; 111.4; 112.9f 113. 4 114.4' 114, 9] 115. 6] 115.9
Price, railroad stocks.....__.] 86.0] 96.1] 117.9 133.4| 162.7} 135.7| 139, 33 143. 3§ 145.2) 151.1; 152. 4| 158, 3| 162.4; 165.3; 167.3! 167.9; 171. 5 168.5 171.6/ 171.1f 169.1

Price, industrial stocks. 86.1] 91.9| 122.0 132.4| 171. 4 131. 5] 137.4; 143.3] 140.1| 144. 7 150. 8| 159. 8‘ 167.6; 168.8 177.3; 183.7) 193.9, 186. 4,

Failures (liabilities) .__.____. 106. 0| 106.8| 87.2; 80.4] 102.3] 78.4 77.li 107.6] 121.0 110.7: 136.5‘ 125, 4! 80.1/ 81.3} 101.8 92.4) 77. 3\ 85.5
|

190. 0 193.74 193.5
85,3} 120,99 112.3

i
;
I

- Adjusted for number of working days. * Seasonal adjustments.
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION
[Relative numbers, monthly average, 1923-1925, taken as 100]
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BUSINESS CONDITIONS IN JANUARY

PRODUCTION

Manufacturing production in January was generally
higher than in the preceding month but lower than in
January, 1927. The production of pig iron and the
output of steel ingots were larger than in the previous
month, with steel-ingot production showing an increase
over a year ago, as well. The production of automo-
biles showed a gain over December, but was lower than
in the corresponding month of 1927. Crude-petro-
leum production declined from the previous month
and was slightly higher than a year ago. The out-
put of bituminous coal showed a gain over the pre-
vious month but was lower than last year. Copper
production was higher than in December but lower
than in January, 1928. The production of cement,
although lower than in the previous month, made a
gain over the same month of last year. The output
of lumber was greater in January than in either the
previous month or January, 1927. The consumption
of cotton was larger than in December but smaller
than a year ago, while wool consumption made
similar comparisons.

COMMODITY STOCKS

Commodity stocks at the end of January were held
in smaller quantities than at the end of either the
preceding month or the same month of last year, after
adjustments for seasonal variations. Stocks of cotton
held at mills and in public storage were lower than in
either prior periods. Stocks of finished cotton goods,
although higher than a year ago, were lower than at
the end of the preceding month, while stocks of cotton
textiles were higher than in either prior period. Silk
stocks held at warehouses and manufacturing plants
were lower than in either the previous month or
January a year ago.

Stocks of iron ore were lower than in either the
previous month or January of last year. Stocks of
steel sheets, however, showed increases over both
prior periods. Stocks of sanitary enameled ware were
generally lower than in either the previous month or
January, 1927.

The visible supply of wheat was lower than in the
previous month but higher than a year ago, while the
visible supply of corn showed an increase over the
previous month, but a decline from last year. The
visible supply of barley and oats was smaller than in
either the previous month or January of last year.
Storage holdings of meats showed an increase over
both the previous month and January, 1927. Hold-
ings of creamery butter in storage were lower than in
the previous month but considerably greater than a
year ago, while holdings of cheese showed declines from
both prior periods. Stocks of raw sugar at refineries
showed a decline from the previous month but were
higher than a year ago.

BUILDING AND CONSTRUCTION

New building contracts awarded in January, meas-
ured in value, were lower than in the previous month
but higher than a year ago. Larger awards for in-
dustrial construction were let than in either the pre-
vious month or January a year ago. Fire losses in
the United States and Canada were larger than in
either prior period. Construction costs showed little
change from the previous month, but were somewhat
higher than last year.

BANKING AND FINANCE

Sales of stock on the New York Stock Exchange
declined from the previous month but were larger
than a vear ago. Bond sales were lower in voluine
than in either prior period. Brokers’ loans were
higher at the end of January than at the end of Jan-
uary of last year. Loans and discounts of Federal
reserve member banks receded from the previous
month but were higher than a year ago. Interest rates
on both time and call funds were lower than in the
previous month; time-money rates were lower than a
year ago and call rates were higher. New business of
life-insurance companies was smaller than in the pre-
vicus month but greater than a year ago. Defaulted
liabilities of failing business firms were smaller than
in either the previous month or January, 1927.

SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

The output of raw materials in January was smaller
than in either the previous month or January, 1927.
Mineral output declined from a year ago but ex-
ceeded the December output, crop marketings declined
from both prior periods, while the marketings of animal
and forest products, although lower than in the pre-
vious month, were greater than a year ago. In the
case of mineral output all products were produced in

smaller quantities than a year ago, except petroleum, -

zine, and silver, which increased.

Manufacturing production, after adjustments for
working-time differences, showed an increase over the
preceding month but was lower than a year ago.
The output of all manufacturing industries included
in the index was greater than in the previous month,
except chemicals and oils and stone and clay prod-
ucts, which declined, and paper and printing, which
showed no change. Contrasted with a year ago in-
creases were registered in the output of foodstuffs,
iron and steel, lumber, leather, and stone and clay
products, all other groups showing smaller production
than a year ago.
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PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1923-1925 monthly average=100. Adjustment has been made for the seasonal movement of stocks and relative number of working days for production. Unfilled orders are

principally those of iron, steel, building materials, and textiles.

January, 1928, is latest month plotted)
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COMMODITY STOCKS

Stocks of commodities, after adjustments for sea-
sonal variations, showed a decrease from both the
previous month and January of last year. As com-
pared with the previous month, declines were reported
in the holdings of foodstuffs, both raw and manufac-
tured, sufficient to more than offset increases in stocks

of manufactured commodities and raw materials

other than foodstuffs. Contrasted with last year,
stocks of commodities at the end of January were
larger in all groups, except raw foodstuffs.

SALES

Unfilled orders at the end of January were larger
than at the end of the previous month but smaller °

than a year ago. All groups showed larger forward

business than in the previous month, but as com- .

pared with last year unfilled orders for iron and steel
alone were larger, the increase being insuflicient to
offset the declines in the other groups.

Wholesale trade showed larger volume than in De-
cember and no change from a year ago. As compared
with the previous month wholesale business was greater
in all lines except groceries and hardware, which de-
clined. As compared with a year ago wholesale busi-
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ness in dry goods, men’s clothing, boots and shoes,
drugs, and furniture was greater, while declines were
registered in meats and women’s clothing.

Retail trade in January, as measured by department
store sales, was seasonally smaller than in December
and slightly below a year ago. Stocks of merchan-
dise held by department stores showed a decline from
both prior periods. Sales by mail-order houses and
10-cent chain stores, although smaller than in the
previous month, were larger than a year ago. Other
chain stores showed larger business than a year ago
except cigar chains, which declined.

PRICES

The general index of wholesale prices declined
from the previous month, being lower also than in
, the corresponding month of last year. Declines in
the prices for food, fuel and lighting, and chemicals
| were more than sufficient to offset increased prices
| for farm products, hides and leather, and building
| materials. As compared with a year ago, prices for
¢ farm products, foods, hides and leather, textiles, and
. house-furnishing goods were higher, while prices for
- fuel and lighting, metals and metal products, build-

ing materials, chemicals, and miscellaneous items

showed declines.



As reclassified, the general index of wholesale prices
showed an increase over the previous week in pro-
ducers’ goods, while consumers’ goods declined.
Prices for raw materials showed no substantial change
from the previous month. Contrasted with a year
ago, prices for raw materials and consumers’ goods
were higher, while producers’ goods were lower.
Commercial indexes showed substantially the same
comparisons with both prior periods.

The indexes of prices received by farmers for their
produce showed no change from the preceding month,
but was higher than a year ago. As compared with
December, increased prices were registered in grains,
fruits, and vegetables, and in certain unclassified items,
while declines were reported in the prices for dairy
and poultry products and cotton and cottonseed. As
compared with January, 1927, prices for all groups
were higher except meat animals, which showed a
decline.

EMPLOYMENT

Factory employment in January showed a decline
from both the preceding month and the same month of
last year. As compared with December, employment
in all industrial groups was lower, except leather and
vehicles, which increased, and iron and steel, which
showed no change. Contrasted with a year ago, the
January employment was lower in all factories except
paper and printing and tobacco products, which
showed no change. The greatest declines from last

year in factory employment occurred in iron and steel
and nonferrous metal mills.

Factory pay-roll payments in January were also
lower than in either the preceding month or January,
1927. As compared with the previous month, de-
clines in pay-roll payments were registered in all groups
except leather, which had larger payments. As
compared with ‘last year, pay-roll {payments in all
groups were lower except paper and printing, tobacco
products, and vehicles, which showed larger payments.
The cost of living was lower than in either the previous
month or January of last year, all groups declining
from the previous year, except light, which made a
slight advance.

Reports from the American Federation of Labor
covering unemployment show 18 per cent of union
members in representative cities to be out of employ-
ment as compared with an average of 14 per cent
during the last quarter of 1927, Voluntary quits of
factory labor in January were larger than in the
previous month but smaller than a year ago. Factory
lay-offs made similar comparisons. Industrial acces-
sions were larger than in either the previous month or
the corresponding month of 1927. Employment in
the Ohio construction industries showed a decline
from both the preceding month and the corresponding
month of last year. Wages of common labor averaged
lower than in December but showed no change from
1927.

COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS

WITH INDEX OF ALL COMMODITIES AT WHOLESALE

{U. S. Department of Labor index numbers.
120

Relative prices, 1926=100. January, 1928, is latest month plotted]
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES

[Relative numbers, 1926 monthly average taken as 100, January, 1928, is latest month plotted]
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES

Note.—Prices to producer on farm products and market price of wool are from U. S. Depariment of Agriculture, Bureau of Agriculturul Economics, nonferrous metals

from the Engineering and Mining Journal-Press.
prices to producer or at mill,

RELATIVE PRICE

D

: ACTUAL PRICE
: (dollars)
COMMODITIES Unit } e
1‘ i
| | - | ' rem- |
‘ D%‘cem January, | J anuary, N%‘ e
; her, 17 gag 7 er, |
: 1927 i 1927
[ 1
‘ | i
FARM PRODUCTS—AVERAGE PRICE TO PROPUCER | . i
\
B 4 2 O 1.139 1.152 11222 82
Corn.. .751 L7520 643 105
Potatoes. L9041 L9036 ) 1.391 51
Cotton_._....... 187 L1860 106 | 132
Cottonseed .. 37.14 37.40 i 18,55 138
Cattle, bee L0832 . 0848 . 0645 124
0g3.... . 0814 L0781 1097 76
Lambs..c.ooo.. : L1139 L1134 1065 99
! FARM PRODUCTS—MARKET PRICE i i
i Wheat, No. 1, northern spring (Minneapolis) - - ..eceouoeeeooeoooooo. ‘ Bushel..... 1.275 1.293 i 1,413 82
. Wheat, No. 2, red, winter (Chicago)...._._._._ 1.384 1.425 1.368 88
: Corn, contract grade No. 2, cash (Chicago) .867 . 886 . 768 114
i Oats, contract grades, cash (Chicago) .. ......... . 554 . 564 . 499 119
! Barley, fair to good, malting (Chicago) .. oo e ; . 876 .932 .738 121
I Rye, No. 2, cash (Chicago) | 1. 088 1. 085 1.015 111
| Tobacco, leal, average sales, warghouse (Kentucky) .....ccoeoocaeaooc I Cwt__.._..| 20.220 23,227 o2 356 116
| Cotton, middling upland (NeW YOrk)..owecweo:oiiousamermoconsmnns | Pound..... . 196 L190 | . 134 116
* Wool, £ blood, combing, Ohio and Pennsylvania fleeces (Boston)... Pound..... .49 .50 .44 104
i Cattle, steers, good to choice, corn fed (Chicago) - - . ceucmcecaaaann.. Cwt._ ... 15. 500 15.800 | 10.295 167
! Hogs, heavy (ChiCAZO0). . euumcemmcceeaoicracmraeacnnaeanamaeremmmmaen Cwbo oo 8.575 8.320 || 11.970 77
Sheep, ewes {(Chicago) - - ococeoioaaaaas U Cwto__.... 5. 625 6.050 || 6.435 83
Shesp, lambs (Chicago) Cwt___... 13.013 12. 650 ‘ 12. 465 99
|
! Flour, standard patents (Minneapolis) 7.100 7. 450 7.463 85
Flour, winter straights (Kansas City)...._._ 6. 563 6. 700 6. 545 91
Sugar, 96° centrifugal (New York)......_.. . 046 . 045 . 051 107
Sugar, granulated, in barrels (New York)._ . . 056 057 . 062 102
Cottonsesd oil, prime yellow (New York) .__._ .100 .101 .085 89
Beel, fresh, carcass, good native steers (Chicago).. 223 L220 170 131
Beef Iresh carcass, steers (New York).______.._ .238 L2380 178 137
Pork smoked hams (Chicago) . _._._.__.. 214 L2120 . 269 71
Butter, creamery, 95 score (New York) .52 i .49 . 50 111
Oleomargarine, standard, uncolored (Chicago) .. ... 235 | .235 .215 103
|
TEXTILES ‘ :
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston); Pound____. .37t . 369 . 301 107
Cotton-print cloth, 64 x 60-3314""-5.35—yards to pound ¥ . 080 . 080 . 068 109
Cotton sheeting, brown 4/4 Trion (New York) ____.......__ I L1035 . 098 . 080 119
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston) ... ._._ : 1. 400 1,425 1.375 98
‘Woman’s dress goods, French, 39 inches at mills, serge._ . 1,000 1. 000 1. 000 97
Suitings, unfinished worsted-~13 ounce, mill___ 1.917 1.935 1.895 95
Suitings, serge, 11 ounce, 56-58 inch 2.084 2.093 2.048 95
Silk, Japan, 13-15._ - .._._. 4,998 5.145 5.635 78
Hosiery, women’s, pure silk, 10. 516 10.290 11,270 89
| LEATHER :
Hides, green salted, packers’ heavy native steers (Chicago) ... ... ... . 250 . 261 . 155 172
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago)_. i . 250 . 300 . 169 132
Leather, chrome calf, dull or bright “B’’ grades (Boston)._ _i Square foot_ . 535 . 535 .450 113
Leather, sole, oak, scoured backs, heavy (Boston)._........ .. Pound..... . 590 590 . 430 126
Boots and shoes, men’s hlack calf, blucher (Massachusetts) - 6. 500 6.750 6.400 102
Boots and shoes, men’s dress welt tan calf (St. Louis). .. ococoooan_ ... | 5.000 5000 | 4.850 102
! !
FUEL | !
Coal, bituminous, mine-run (composite Price) ... .....eeeeeanccceaes Net ton.... 4.144 4.093 4.450 | 96
Coal, bituminous, prepared sizes (composite price). .. Net ton.._.. 4.759 4.550 i 4.996 || 100
Coal, anthracite, chestnut (composite price).. - ocoecomoccooooceaaaos i Longton.__| 13.3%9 . 13.130 | 13.779 ! 97
Cokse, Connelisville (range of prompt and future) furnace—at ovens...| Short ton__ 2,7 2,780 3.875 i 69
Petroleum, crude, Kansas-Oklahoma—at wells_____ ... oocooooo .. . Barrel__.... 1. 220 1.220 ! 1.750 65
{
METALS | [ !
Pig iron, foundry No. 2, northern (Pittsburgh). . ... .. _...__ Long ton_._i 19.010 19.010 || 20.260 93
Pig iron, basic, valley furnace Long ton...{: 17.000 17. 000 | 18.000 92
Steel billets, Bessemer (Pittsburgh). .| Long ton_..; 33.000 33. 000 1 35,000 94
Copper ingots, electrolytic, early delivery (New York) Pound. L1377 . 1385 J . 1299 97
Brass, sheets, mill Pound. L1871 (188 (182 | 96
Lead, pig, desilverized, for early Pound . L0650 0650 i L0758 74
Tin, pig, {or early dellvery (\Iew York) . occeeaooas Pound. . 5805 5518 i L6479 90
Zinc, slab, western (St. Louis) . o oo mame e cema e cemeeee Pound 0572 0564 ‘i . 0666 “é 78
i
BUILDPING MATERIAL AND MISCELLANEOUS J‘l
4
Lumber, pine, southern, yellow flooring, mill_ . __._...._..__._ Mieet... ... 35.540 35. 260 [ 40. 810 ;\ 8l
Brick, common red, domestic building (New York).... ----{ Thousand..!" 11.250 12,750 4 17.000 71
Cement Portland, net without bags to trade, {. 0. b. plant (Chicago E\
; dlstrlct) . Barrel e 1. €00 L600 | L1636 97
; Steel beams, mill (Pittshurgh). .___ 1. 800 800 i 1.975 i 89
' Rubber, Para Island, fine (New York).. T294 288 I e I m
Sulphuric acid 66° (New York) - 15. 500 15.500 | 15.000 I 103
i Wood pulp, sulphite, domestlc, unbleached, news grade (New York).. . 2,526 . 2.750 88
. Newsprint, rolls, contract, Mill....c.ouoeooem s 3.250 | 3.250 94
: i

1926 average=100

i 7
l

OCeI- | ranugry, b((:; {January,
Tz | 18T g 19
i |
i \

i |
84 85 91+ 90
107 i 108 92 1 92
51 50 74 ! 75
124 || 123 6 | 70
137 138 66 | 68
129 131 99 100
6 | 66 93 93
] 9 94 | 92

! i
82 84 92 | 91
90 92 91 | 89
114 117 100 101
120 [ 131 117 116
126 | 134 107 106
14 3 114 102 106
239 I 274 148 146
12 108 73 77
107 109 96 9
163 | 166 102 108
70 | 67 95 97
85 | 92 86 98
9 | 92 88 91
‘
8 || 88 91 87
91 || 92 91 90
106 || 104 118 | 116
00 1 104 1§ 112
84 (1 85 69 | 72
136 | 134 104 104
139 135 108 104
70 69 91 87
116 109 122 111
103 || 103 94 94
! ;
104 || 103 87 | 84
105 ‘J 106 88 ! 90
113 105 8 | 86
98 99 9% ' 96
97 97 97 | o7
% o7 94 95
9% | 97 9% | 95
8l | 8 94 | 9l
86 | 85 97 | 93
i i
i 1
178 L 186 108 | 11
144 1 173 9 ! 98
18 j| 118 9 | 99
135 | 135 9% . 98
102 1 106 100 | 100
102 1 102 99 | 99
i
! ; ;
it i
9 95 108 | 103
99 I 95 108 104
97 | 95 101 | 100
68 | 68 95 | o4
6 i 65 | 93 93
H |
; |
92 |1 92 | 100 98
92 92 [ 100 | 97
94 i 94 00 | 100
100 100 9% | 94
99 99 98 95
77 77 93 90
91 87 105 102
78 77 96 91
|
7 8 92 91
68 78 94 103
97 97 100 99
92 92 102 102
77 76 67 70
107 107 103 103
88 88 9% , 9%
94 94 | 100 | 94
1

All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations represent
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REVIEW OF PRINCIPAL BRANCHES

TEXTILES \’

Imports of wool in January were greater than in
December but smaller than a year ago. The con- |
sumption of wool was larger than in either the previous
month or January, 1927.
end of 1927 were lower than at the end of the preced- |
ing year. Wool machines were more active in Jan- |
uary than in either the previous month or the same |
month of last year.

Receipts of cotton into sight were smaller than in
either prior comparative period. Exports of raw

Stocks of wool held at the |

THE TEXTILE

I of last year.

OF INDUSTRY AND COMMERCE

previous month or January, 1927. Prices for cotton
cloth were generally lower than in December but
higher than in January of the previous year.

Imports of raw silk in January were smaller than in

I either the previous month or the corresponding month

Deliveries of silk to mills, indicative of

I consumption, were greater than in either prior period.

Stocks of silk held at warehouses at the end of the
month showed declines from both the previous month
and the corresponding month of 1927. Manufacturers’
stocks were larger than in either prior period. Silk
prices averaged higher than in the previous month

INDUSTRIES

[Relative numbers, monthly average 1923-1925, taken as 100. January, 1928, is latest month plotted. Curves covering imports of wool and exports of cotton are plotted
from 12 months’ moving monthly averages centered on the end month]
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cotton also showed declines from both periods. The . but were generally lower than in the corresponding

consumption of cotton was greater than in December .
but smaller than in January, 1927. Stocks of cotton
held by mills and warehouses were lower than in either |
prior period. Prices for cotton averaged lower than
in December but were considerably higher than a |
year ago. Prices for cotton yarns showed little change
from the previous month, but were higher than in :
January of the preceding year.

Production of cotton textiles was smaller than in !
December but considerably greater than a year ago.
Stocks of textiles at the end of the month showed |
inereased holdings over both prior comparative periods. |

. month or January a year ago.

month of the previous year. Imports of rayon were
lower than in December, being almost twice as large,
however, as in January, 1927. Rayon prices showed
no change from the preceding month but werve gener-
ally higher than in January a year earlier.

Productive activity of manufacturers of fresh-water
pearl buttons was greater than in either the previous
Stocks of buttous
were also larger than in either prior period. Imports

- of burlaps and fibers were greater than in December,

fibers showing an increase over a year ago also.
The production of hosiery in December was smaller

Digitized for FRASEREXports of cotton cloth were lower than in either the | than in either the previous month or December, 1926.
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Shipments of hosiery, however, declining from the
previous month, were larger than in December, 1926.
Stocks of hosiery at the end of 1927 were greater than
at the end of the preceding year.

Men’s and boys’ suits cut in December showed an
increase over the preceding month but a decline from
December, 1926. The number of overcoats cut in
December declined from the preceding month, but
were larger than in the corresponding month of the
previous year. More work clothing was cut in Decem-

11

The output of malleable castings was larger than in
either the previous mouth or January of last year.
Operating activity of reporting mills, however, showed
declines from both prior periods. The production of
steel ingots was larger than in either the previous
month or the corresponding month of 1927, while the
operating ratio of steel mills made similar increases
over both periods. Unfilled orders for steel at the end
of January were larger than at the end of either
prior comparative period.

THE METAL INDUSTRIES

[Relative numbers, monthly average 1923-1925, taken as 100. January, 1928, is latest month plotted. Curve covering zine stocks is plotted from 12 months’ moving
monthly averages centered on the end month])
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ber than in the same month of 1926, while net ship- !
. increase over the previous month, but were smaller

ments also showed an increase.

METALS

! than a year ago.
. made similar comparisons with both periods.

The consumption of iron ore was larger than in

December but smaller than in January, 1927. Stocks
of iron ore, both at furnaces and at Lake Erie docks,

held at the end of the month, showed declines from

both prior comparative periods.

The output of pig

iron in January was greater than in December, but

smaller than a year ago. The production by merchant

furnaces made similar comparisons. More furnaces

were in blast at the end of January than at the end of
either the preceding month or the same month of last
year, while the capacity of furnaces in blast also
increased over the previous month and showed a
decline from a year ago.
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New orders for steel castings in January showed an

The production of steel castings
The
production of steel sheets by independent manufac-
turers was greater than in either prior period with the
operating ratio of mills showing similar comparisons.
Shipments of sheets were likewise greater than in
either the preceding month or January of last year.
Unfilled orders for sheets, however, showed a decline
from the previous month, but were considerably
larger than a year ago.

New orders for fabricated structural steel were
lower than in December but higher thar in January,
1927. Structural-steel shipments)jmade similar com-
parisons with both periods. New orders for fabri-
cated steel plate showed declines from both the



previous month and January of last year, while new
orders for steel boilers, although declining from the
previous month, were slightly in excess of those
produced a year ago. More steel barrels were pro-
duced than in the previous month, but the output was
lower than in January of last year, shipments making
similar comparisons. Exports of iron and steel prod-
ucts were greater than in December but smaller than
a year ago, while imports were lower than in December
and greater than January, 1927.

Mine production of copper was greater in January
than in the previous month but smaller than a year
ago. The production of copper by smelters, how-
ever, was smaller than in either period. Stocks of

12

averaged lower than in either prior period. The out-
put of lead was smaller than in the previous month,
showing a decline also from a year ago. Lead prices,
showing no change from the previous month, were
lower than in the corresponding month of last year.

AUTOMOBILES AND RUBBER

The production of automobiles was larger than in
the previous month and smaller than a year ago, the
increase over December being soley due to larger
production of passenger cars. KExports of assembled
automobiles from the United States were larger than
in either the previous month or January, 1927, both
trucks being exported in larger volume than in either

THE AUTOMOBILE AND RUBBER INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100, Where available, January, 1928, is latest month plotted}
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refined copper in North and South America held at the
end of January were larger than at the end of either
prior period, but blister stocks showed declines from
both periods. The wholesale price of copper con-
tinued to average higher, being higher also than a
year ago.

Deliveries of tin to consuming establishments were
larger than in the previous month but smaller than
a year ago. The visible supply of tin showed de-
clines from both periods, while the wholesale price
of tin also receded. The production of zinc was
larger than in the previous month but smaller than a
year ago. Stocks of zinc at the end of the month were

Digitized for FRASEA&rger than in either prior period. The price of zinc
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period while passenger car exports showed a decline
from a year ago. Shipments of accessories and parts
were larger than in the previous month, showing an
increase also over a year ago. Automobile rim pro-
duction was greater than in either prior period. Im-
ports of crude rubber were larger than during the
previous month but smaller than a vear ago. Rubber
prices declined from December but were still above
those which prevailed in January, 1927.

FUELS

The production of coal, both bituminous and
anthracite, was smaller than in the preceding year,
while as compared with the previous month bitumi-
nous coal production was greater. Coke production



was larger than in the previous month but smaller than
a year ago. Coke prices averaged lower than in either
prior period. The production of crude petroleum was
smaller than in December but greater than in January,
1927. Prices for petroleum, showing no change from
the previous month, were considerably lower than a
year ago.
HIDES AND LEATHER

Imports of hides and skins, although smaller than
in December, were greater than a year ago. All
classes of skins showed larger importation than in

13

production of wood pulp, both chemical and mechan-
ical, was smaller than a year ago. Prices for chemical
pulp, although showing no change from the previous
month averaged lower than last year.

Production of newsprint paper was greater than in
December but considerably smaller than a year ago.
The output of newsprint by Canadian mills, however,
showed increases over both comparative periods. The
consumption of newsprint by domestic publishers
was smaller than in the corresponding month but
greater than a year ago. Imports of newsprint,

January, 1927, except goatskins, which declined. ! although greater than a year ago, were considerably
THE PAPER INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100. December, 1927, is latest month plotted|
140 180 :
i ! } /‘ !
140 i‘i ;
\‘ STOCKS_;/\\‘ _,/11'
N
120 1A 2 /
) VIIATY AT /1
FACTORY \4 TR / v \ -
EMPLOYMENT y/ ' /
M [ | 4“ A B ‘ o
| ~, |
| A A
100 E rrA Y V ‘ i ‘\ (M /
| | ! +~PRODUCTION ) \
v-PRODUCTEON 60| i Y !
| : I
\!
i
GENERAL 1‘ NiEWSPRlNT PAPER
gorebido i ¥ lulala vididob bbb odulodob oo bbbl prymmimm uhdxﬂu\|i‘|||1|||,|1h|in|n|||||||u|xml]ulnln mmmmmmnmnm
1920 1921 1622 1923 1924 1925 1926 1927 1920 1921 1922 1923 1924 1925 1926 1927
140 140
120 T <N 120 3 N\ A
100 - 4 WA'.A/ AN AN g \"W
PRODUCTION ~ . PRODUCTION
ol ™ YA / V \ 27 loonPA pa V.. 4y il B / i
\‘ AN A=y W \/V
=
o0 N '\[A‘ ', w AN . ] !
‘VV N V1, [osToss / \r~/ A\ Y oo
- /
M\
“0 f e "‘{ r
n | !
v
Y ,’ WRAPPING PAPE FINE PAPER
2ol Wit bt nhululn!nlnlnlu wlobedndntodedy s ladedn Ly gobututiduhibobodein i bylo ll|lli!||l'll_|LlL|lllll el loen o Dot D Leadeedae
1920 1921 1922 1923 1624 1925 1926 1927 1920 1921 1922 192 1924 1925 1926 192

Prices for hides averaged higher than in either the
previous month or January of last year. The pro-
duction of sole leather, declining from the previous
month, showed an increase over a year ago.

Exports of sole leather were larger than in either !

prior period. Prices for leather showed no change

from the previous month and averaged considerably " ]
. than in the previous month, were smaller than a year

higher than in January, 1927. Shoe production in
January was larger than a year ago. Wholesale
prices for shoes averaged higher than in either prior

period.
PAPER AND PRINTING

Imports of wood pulp, both chemical and mechan- |

smaller than in 1927. Stocks of newsprint, held at

. both Canadian and domestic mills, were considerably

larger than a year ago, while publishers’ stocks were
lower. Prices of newsprint, showing no change from
the previous month, averaged lower than a year ago.

The production of boxboard was greater than in
either prior period, while stocks, although greater

ago. Fewer titles were published by American book
publishers than in either the previous month or the

- corresponding month of last year.

BUILDING

Contracts awarded for new buildings showed larger
contemplated floor space than was reported in either

ical, were larger than a year ago, with chemical im- |
ports increasing also over the previous month. The !
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the previous month or January, 1927. Measured
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in value, the January awards were lower than in
December but considerably higher than a year ago.

Construction costs showed little change from the

previous month but in general were lower than a
year ago.

E

i
'

Fire iosses in the United States and |

Canada were greater than in December, being larger
- output smaller than in either the previous month or
. January of last year and oak flooring greater than in

also than in January, 1927.

LUMBER AND LUMBER PRODUCTS

The production of southern pine lumber was greater ‘
than in either the previous month or January of last |

year, shipments being smaller than a year ago.
Prices of southern pine were generally lower than in

likewise greater than in either prior period. Total
exports of lumber were substantially greater than in
either the previous month or in January, 1927. Com-
posite lumber prices of both softwoods and hardwoods
were higher than in the previous month but lower than
a year ago. The production of flooring showed maple

either prior period. Stocks of oak were larger than
a year ago, while maple stocks were smaller.
Unfilled orders for flooring, both species, were

| greater at the end of January than at the end of either

| prior period. New orders for plywood were greater

THE BUILDING-MATERIAL INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100. January, 1928, is latest month plotted]
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either the previous month or January, 1927. The ' than in the previous month, but smaller than a year

production of Douglas fir showed a decline from the
previous month, but was larger than a year ago.
California redwood production was greater than in
either the previous month or the same month last
year, while the output of western pine and North
Carolina pine showed declines from both periods.
The production of northern pine lumber was greater
than in either prior period, while the output of north-
ern pine lath made a similar comparison with both
periods.

Total stocks of hardwoods at the end of January
were considerably larger than at the end of either
the previous month or January of last year. Unfilled

orders for hardwoods at the end of the month were .
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. siderably lower than a year ago.
Portland cement was lower than in December but

ago, while new orders for piano benches and stools
showed declines from both prior periods.

STONE AND CLAY PRODUCTS

The production of face brick was smaller than in
either the previous month or January of last year,
but shipments and unfilled orders were larger than in
either prior period. Prices for common brick averaged
higher than in the previous month, but were still con-
The production of

higher than in January, 1927. Portland cement
shipments were larger than in either comparative
period, while stocks made similar comparisons. New
orders for terra cotta were greater than in either the
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preceding month or January of last year.
for vitreous china plumbing fixtures were greater than
in either the previous month or the same month of
1927, while shipments although larger than in Decem-
ber, were smaller than a year ago.
porcelain plumbing fixtures were greater than in
December. The production of sand-lime brick, al-

though smaller than in December, was substantially !
Stocks of sand-lime brick at -

greater than a year ago.
the end of the month were smaller than at the end of
either the preceding month or January, 1927.

New orders |

New orders for :

higher than a year ago. The output of acetate of lime
declined from both previous periods. More turpen-
tine and rosin from gum were received at ports than
& year ago, but production of naval stores from wood
declined. Both exports and imports of vegetable oils
were higher than a year ago. Production of cotton-
seed oil declined from January, 1927.

FOODSTUFFS AND TOBACCO

The visible supply of wheat was considerably larger

i than a year ago, exports were smaller, while receipts

THE FOODSTUFFS INDUSTRIES

{Relative numbers, monthly average 1923-1925, taken as 100. January, 1928, is latest month plotted]
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New contracts awarded for concrete pavements,
although smaller than in the preceding month, were -
Production of
glass containers, although smaller than in the previous -
New orders for
containers, although greater than in the preceding

considerably larger than a year ago.
month, was greater than a year ago.

month, were smaller than a year ago. Stocks of con-
tainers at the end of the month were smaller than at the
end of either the preceding month or January of last

year.
CHEMICALS AND OILS

and shipments at the principal markets showed little
change. The flour output increased over a year ago,
as did exports. Corn exports and stocks were less
than in January, 1927, but receipts, shipments, and
grindings increased. Stocks of oats were much smaller
than a year ago, as were receipts, while exports

* increased. Grain prices were generally higher than

i in December and considerably above a year ago.

Flour prices showed little change from January, 1927.
Receipts of cattle and sheep declined slightly from a

year ago, but hog receipts were much larger. Slaughter
increased over a year ago for hogs and sheep but de-
clined for cattle, but, for all meats, inspected produc-
tion was greater. Cold-storage holdings declined for
beef, increased for pork and lard and showed little

Larger imports were made in January of both potash |
and nitrate of soda than in either the previous month |
or a year ago. Fertilizer consumption in Southern
States was seasonally larger than in December and
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change for lamb, both as compared with the end of .
While beef exports

December and with a year ago.
declined, those of pork and lard increased. Prices of

cattle and beef were generally higher than in Decem- .
: December but was lower than a year ago.

ber and far above a year ago, hog and ham prices
tending downward from December and decreasing
decidedly from January, 1927. Price movements for
sheep were mixed.

Meltings of sugar at refineries were larger than a year - !
. averaged lower than in December.

ago, as were stocks, but exports of refined sugar de-

clined. Sugar prices showed little change from Decem- -

Cuban receipts |

and stocks were much less than at the end of January, . averaged higher than in either the previous month or

ber but were lower than a year ago.

1927, but exports were greater. Coffee imports were
higher than a year ago, as was the world visible sup-
ply, but stocks in the United States were lower.

Cigarette consumption continued to increase, while
cigars fell behind the previous January. Cigarette
exports also gained over a year ago.

TRANSPORTATION

Panama Canal traffic was lighter than in December
but heavier than a year ago.

on the Ohio and Allegheny Rivers.

creased, and unfilled orders declined almost half.

DISTRIBUTION

stantial gain over the preceding year. Sales by 10-
cent stores were likewise smaller than in December,
showing a gain over January, 1927. Newspaper
advertising was smaller in January than in either the
preceding month or the corresponding month of last
year. Postal receipts, although smaller than in the
previous month, were larger than in the same month a

year ago.
BANKING AND FINANCE

Check payments, both in and outside New York
City, declined from the preceding month but were

.org/

Federal Reserve Bank of St. Louis

More traffic was carried
on the Monongahela River than a year ago, but less °
Carloadings de-
clined from a year ago, grains alone showing an increase.
Both shipments and orders for freight cars were far |
below last January. Locomotive shipments were :
less than a year ago, though domestic shipments in-

| year ago.
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larger than in January, 1927. Loans and discounts
of Federal reserve member banks receded from the
preceding month but were larger than a year ago.
The Federal reserve ratio averaged higher than in
Brokers’
loans, made by Federal reserve member banks in

' New York City, showed an increase over both the
. preceding month and January of last year.

Interest rates on both time and speculative funds
As compared
with a year ago time money-rates were also lower but
rates on call loans averaged higher. Prices of stocks

January, 1927. Bond prices made similar comparisons

- with both periods.

Business failures were more numerous than in either

" the previous month or January of last year but liabili-

ties of failing business firms showed declines from

both prior comparative periods. Dividend and
~ interest payments scheduled for February showed a
decline from the preceding month but were larger than
a year ago. New paid-for life insurance, although
declining from the preceding month, was larger than
in January, 1927. The increase over a year ago was
solely due to larger sales of industrial insurance, other
forms declining.

GOLD, SILVER, AND FOREIGN EXCHANGE

Domestic receipts of gold at the mint were smaller

| than in either the previous month or January, 1927.

| Exports of gold, declining from the preceding month,

. were more than three times as large as a year ago.
Sales by the leading mail-order houses were season-
ally smaller than in December but showed a sub-

Foreign trade in gold showed an export balance in
January as contrasted with an import balance a year
ago. Domestic production of silver was larger than
in either prior period, while silver exports showed
declines from both periods. The price of silver
averaged lower than in December but higher than a
Merchandise exports were larger than in
December but smaller than a year ago, with imports
making a similar comparison. Exchanges on the
principal foreign countries showed few changes from
the previous month but as compared with a year ago,
most currencies averaged higher. Exchanges on Japan

and France, however, were lower than a year ago.



The index numbers presented in this table are designed to show the detailed trend in production, prices,
They consist in general of weighted combinations
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INDEXES OF BUSINESS

trade, etc., in various groups of industry and commerce.
of series of individual relative numbers; often the individual relative numbers making up the series are also
given. The function of index and relative numbers is explained on the inside front cover.
numbers have been reworked to a comparable basis on the average of the years 1923 to 1925, while maxima
and minima are given only since 1923, except on this page, thus eliminating the abnormal period prior to 1923.

Many of the index

T
i PER CENT INCREASE (+4)
Maxi- | Mot | 1926 1927 | 1928 OF DECREASE ()
mum | mom |
1211110? 1211110? : ! [ January,1928, January, 1928
S s [N -| Decem- N -| Decem- 4 » 1925,
1920 1920 11 o‘gm e&;m January %‘;erm ; ebc:rm z%Janua!y fr%rlelrggg%m- Janugg}r’x’l 1027
PRODUCTION ; ?
(Relative to 1919 monthly average as 100)
RAW MATERIALS |
Grand total. .. ____ 180 73 165 | 140 122 ¢ 148 . 127 113 —12.4 { —7.4
MINERALS : 4

Total o oo - 165 62 158 150 147 135 . 130 ;. 131 ‘ +0.8 —10.9
Petroleum__ ___ . _____ 256 105 220 | 229 227 © 234 ¢ 235 229 | —~2.6 +0.9
Bituminous coal . ________________.___ 155 41 154 149 147 | 105 106 + 114 . +7.5 —22. 4
Anthracite coal.___ .. ____._____ 122 0 101 103 89 04 81 771! —6.2 —13.5
Ironore* ... 273 0 100 1 0 51 0 0" 0.0 0.0
(076 0] ¢ =) SR 152 17 148 143 151 : 1385 133 ¢ 136 +2.3 —9.9
Lead. oo 193 78 183 191 183 © 184 182 4 175 —3.8 —4.4
ZANC - oo 149 38 138 146 136 130 139 ; 139 0.0 +2.2
Gold. e 131 57 106 90! 8 93, 77 78 413 —4.9
Silver_ . .. 145 80 101 119 4 110 106 106 ‘ 113 ©  +6.6 +2.7

ANIMAL PRODUCTS (marketings) : }

Total . oo 138 80 125 126 111 124 . 123 | 117 | —4.9 +5.4
Wool* _ . - 314 19 47 56 | 34 51 ¢ 49 45 —8.2 +32. 4
Cattle and calves_.___________________ 143 58 120 90 | 89, 114 @ 82 86 ! +4.9 —3. 4
Hogs oo oo 177 64 95| 105 | 114 98 : 113 : 142 +25.7 +24. 6
Sheep. - oo o el 153 54 85 75 L 77 84 71 75 +5.6 —2.6
BEggs® s 245 301 49 63 82 51 51 73 +43.1 —11. 0
Poultry . - oo 390 21 i 353 | 388 140 | 310 = 355! 148 —58. 3 +57 |
Fish e 192 45 115 77 105 122 79 1 113 ¢ +43.0 +7.6
Milk (New York) oo 190 94 136 141 ; 142 1 145 145 146 +0.7 +2.8

CROPS (marketings) i 3 . i

Total . o o__ 246 49 199 149 122 © 173 129 1; 104 | -—-19.4 —14.8
Grains* _ _ .. 242 43 108 90 104 ¢ 130 122 | 115 | —5.7 +10.6
Vegetables*. . ... 254 58 137 104 ' 127 | 149 102 | 143 +40. 2 +12. 6
Fruits*. o __ 405 50 202 104 96 152 89 70 —~21. 3 —27.1
Cotton produets*_ . _____________.___ 346 12 343 | 251 150 | 244 155 ¢ 87 —43. 9 —42.0
Miscellaneous crops*. .. ______._______ 170 18 142 | 117 113 . 147 106 j 111 | —4.7 —18

FOREST PRODUCTS 1 ‘

Total . o 136 | 61| 113 | 106 98 | 117 106 | 101 | —4.7 3.1
Lumber_____________ . 137 59 110 102 101 © 110 101 ¢ 102 | +1.0 +1.0
Pulp wood. oo 164 51 108 97 791 1201 119 ¢ 107 i ~10.9 +34.2
Gum (rosin and turpentine)*.._____.___ 356 20 184 209 ! 61 : 251 198 : 64 | —67.7 +4.9
Distilled wood - ... __ 149 24 107 102 r 116 103 | 94 97 . +3.2 —16. 4

MANUFACTURING I

Grand total (adjusted for working days)...__ 138 71 121 113 !*3 117 111 l 105 ‘ 115 +9.5 —1.7

Grand total (unadjusted). . _______________ 142 68 121 113 J|‘ 117 111 ¢ 105, 115 | +9.5 —1.7
Foodstuffs. - ___ 135 77 101 102 103 107 + 107 | 120 | -+12.1 +16. 5
Textiles .. 133 54 113 116 115 118 103 4 111 +7.8 —3.5
Ironandsteel ... .. _________________ 152 32 127 119 126 104 106 @ 130 ;| -+22.6 +3.2
Lumber_ ... 166 57 137+ 127 ‘ 123 127 1 118 1 124 +5.1 +0.8
Leather._.__ Sy 115 63 84 82 1 80 831 79 81 4561 +3.8 |
Paper and printing. . _________________ 127 69 123 118 ; 118 102 ;. 104 104 0.0 —11. 9
Chemicals, oils, ete.. . .- _ .. .. __.__._ 211 92 205 210 198 206 : 199 187 —6. 0 —5.6
Stone and clay produets.._.___________ 190 69 144 115 90 155 . 131§ 104 . —20.6 +15.6
Metals, excepting iron and steel._______ 195 71 154 142 160 139 ° 129 | 139! +7.8 —13.1
Tqbacco _____________________________ 147 70 128 | 104 115 135 ; 103 | 112 1 +8.7 —2.6
Miscellaneous._ . o .. ________. 164 37 105 86 105 74 - T7 93 I +20.8 —11.4

I i ) ; i

* Fluctuations between maximum and minimum due largely to seasonal conditions.

8951428 2
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STOCKS
(Relative to 1923-1925 monthly average as 100)

(Corrected for seasonal variation)

Manufactured foodstuffs

UNFILLED ORDERS
(Relative to 1923-1925 monthly average as 100)

WHOLESALE TRADE
(Relative to 1923-1925 monthly average as 100}

Grand total, all elasses_._.___ ... .___
Groceries. ..o oo v oo

Dry goods. ool
Men’s elothing. . ________________
Women’s clothing_ .. _______.______
Boots and shoes_ ... .__________
Hardware_.__ oo
Drugs . - e
Furniture__.___ ... __

RETAIL TRADE
(Relative to 1923-1925 monthly average as 100)

Ma1L-Orper Hovuses (4 houses)

CHAIN STORES:
Ten-cent (5 chains)
Music (4 chains)
Grocery (27 chains)
Drug (9 chains)
Cigar (3 chains)
Candy (5 chains)
Shoe ( 6 chains)

DEPARTMENT STORES:
Sales (359 stores)
Stocks (314 stores)

EMPLOYMENT
(Relative to 1923-1925 monthly average as 100)

Number employed, by industries:

Total, all classes....-.__.__..
Food produets.. ... ________

Textiles

Ironandsteel.. . ..o ___.._

Lumber

Leather. . . _ . ___.
Paper and printing____ .. _________
Chemicals_ - oo oo o

Stone, clay, and glass

Raw foodstuffs. .. ___._ . _____._._.
Raw materials for manufacture..._.

Metal products other than iron and |

steel
Tobaeco products

Vehieles. o oo oo

Miscellaneous

Louis

Maxi-
mum
since

Jan. 1,
1923

Minj- |

Jan, 1,
1923

156

250

192
169 |
160 |
161
163

185
118

109
112
114
114
107
112
106
111 |
107 |

110

108 |
110 |
115 |

mum
sinee

P
i
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Novem- : Decem- |

ber

1926

v

151 -
222 |

148
115

144
174
185

116

142

133
130
156
128
108
123
114

124
118

ber

114

i
i
"
i
{
!

144

176
177

123 .

77

70 :

81 ¢

68

154 i

250 |
199 -

168 |

169
160
161
163

185 |
97 |

1927

January

140
164
159

130

144
176
165

87
127

Novem-
ber

{
i

140 .

164

158

130 ¢

141
138
196

133

149

142
114
190

144
105

125 |

118 |

123 |
116 ;

Decem-
ber

|

167

274 ¢
157 |

203 |

181 |
155

164
178 '

199
99 |

1928 | PERC
it

|

January |

i

¢
t

1927

105 !

102

188
153

100 |

84

105
90

+12.
+11.

4
+12.
+41.

—37.
—62.

—45.
-7

e

-1
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INDEXES OF BUSINESS—Continued

Maxi-
mum
since

1923

EMPLOYMENT—Continued.
(Relative to 1923-1925 monthly average as 100)

Amount of pay roll, by industries:

|
i
|
!
[

Total, all classes_ . __._..____ 111
Food products_ - . ... 108
Textiles_ - oo _. 115
Iron and steel ... _ . _______________ 117
Lumber. L. 107
Leather_ - oLl 117
Paper and printing__ .. ___________.___ 114
Chemiecals__ ..o ___ 114
Stone, clay, and glass_ . _____.________} 111
Metal products other than iron and steel.; 114
Tobacco produets_ . - - .. .________ ro111
Vehieles. - ... Po114 ¢
Miscellaneous. .- ... L.... 119

PRICE INDEX NUMBERS
FARM PRICES
(Relative to 1909-1914 average as 100)

Al groups. ..o oL . 152
Grains_ . _ .. ¢ 178
Fruits and vegetables____.___.._.______ 253
Meat animals______ . _______________ 154
Dairy and poultry.. - .. __.___ 166 :
Cotton and cottonseed . _______________ . 252
Unclassified . - - . o ________._ 108

WHOLESALE PRICES
Department of Labor Indexes

(Relative to 1926)

All commodities. .- - ___.____ 105
Farm produets__ ... ______.__ 114
Food, ete. - .. 106
Hides and leather produets_ ___________ - 113 .
Textile products_ __ . _ . ______________, 114
Fuel and lighting. . __________.___ 112
Metals and metal produets___.________ 113
Building materials. ... ___ . ___________ 116
Chemicals_ ... ___ 104
House-furnishing goods_ . - _.._________ 111
Miscellaneous. .. ... _______________ 127

(Relative to 1913)

Classified by state of manufacture:

Producers’ goods . ..o ____.._ 150 |
Consumers’ goods._ .. ____________ - 169
Raw materials. ... ____________.____ 169

Commercial Indexes

(Relative to 1926 monthly average as 100)

COST OF LIVING
National Industrial Confercnce Board Indexes

(Relative to July, 1914)

All itemns weighted - _ _ _ _ . _________________ 172
Food (Dept. Labor)________._.._______! 167
Shelter. .. .o .._ 186
Clothing_ _ ... _______ ... 177
Fuel and light (combined)__.___________ ©179
Fuel .. . __ . 208
Light oL ©123
Sundries. - oo ooeo .. 176

Mini-
mum
since

Jan. 1, | Jan. 1, |i

1923

119
150
146

85;
95 .

158

141
167
160
156
174
118
171

1926

1927

130
121
136
142
157

97

126

159
150

100

99

168
162

174 ¢
173 |

170 |
195 |

121 ¢
173

127 |

120
137

140 |

161
91

126
158
149

100
99

168
162
173
174
169
194
121
174

126

120

140

140
152

87

125 ¢
157 |
150 °

98
97 .

167
159
173
173
168
192
121

174 |

137
120
136
141
153
162

86

119
161
155

103
1056

164
157
167
171
163
184
122
173

-| Decem-

her

137
123
141
138
158
153

90 |

97
104
101

117 |

97
83
98
90
97

89

120
160
155

102 §

105

164 |

156

166 |
171 &

163
184

122 |

173

1928

137
144
138
154

163
155
166
172
163
184
122
172

T
iJanuary, 1928,1 January, 1928,
| January'| from Decem-| {rom January,

|

162 |
01

PER CEXT INCREASE (+)
OR DECREASE (—)

ber, 1927 ! 1927
i
—-32 -52
—2.1 —1.0
—2.0' -31
—3.3: —i21
—9.0 —8.0
+6.0 —6.4
—2.6; +0.9 |
—2.¢. =67
~7.5 —4. 4
—3.3 —8. 4
—10. 9 +1.2
—3.5 451
—4.8. —11.5
0.0 487 |
+1.6 +4.2 |
+2.1 +2.9 |
0.0 —1.4 |
—2.5 +1.3 |
—0.7 788 |
+1.1 4G
i
—10 —-1.0
+1.9 +9.3
—2.0 2.1
+3.4 +19.8
0.0 3.2
—2.4° —17.5
0.0 —1.0
+1.1 —7.1
—1.0 —2.0
0.0 +1.0
0.9 —1.1
0.0 +4.1
0.0 482
—6. 6 —3. 4
—0. 6 —2.5
0.0 —4 0
+0.6 —0.6
0.0 ~3.0
0.0 —4.2
0.0 +0.8 |
—0. 6 -1 |
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STEEL CASTINGS!

NEW ORDERS, TOTAL
| ! ! | |
MONTH 1920 1921 \ 1922 1923 1524 | 1925 1826 1927 1920 1921 | 1922 | 1923 l 1924 1925 . 192 1927
| | ! i .
Short tons Per cent of capacity
| ! ‘ ! ' ; ]
January......_..... 81,011 39, 430 45,618 126, 188 69, 615 103,881 | 111,958 107,779 65 32 37 08 52 ¢ % 80 © 75
February. 85, 610 37,094 : 48, 550 112, 080 91, 258 81,703 | 101,120 94, 683 69 30 40 87 68 : 60 . 73 i 66
127,988 32,489 62,290 171, 659 126, 500 83, 527 113,363 90, 041 103 26 51 134 94 61 81! 62
100, 846 25, 862 89, 644 117,803 93, 146 7,172 01, 142 81, 044 81 21 | 7. 92 69 ! 64 65 56
99, 619 23, 966 93, 302 117,416 ! 79,705 78,008 84, 166 72,744 80 19 [ 76 91 59 57 60 50
87,849 23,829 105, 927 109, 359 | 67,753 66, 103 73,465 90, 898 71 19 86 85 50 | 48 53 63
81, 935 21,720 83,795 | 73,249 ¢ 54, 301 71,993 79, 470 74,246 66 17 68 57 40 , 53 57 52
81,108 23, 256 82,307 ! 75,876 | 50, 102 70, 881 71,011 63, 528 |! 65 20 67 59 37 52 51 44
H | !
September..._...__ 82, 845 29, 544 116,195 : 71,260 75,769 61, 949 69, 495 52,351 | 67 24 95 55 56 . 45 50 36
October._.___.____ 61,794 39,737 98, 028 64,339 82, 886 80, 206 77, 549 51,748 50 32 80 50 61 ¢ 59 56 36
November.______.. 55,079 50,313 82,114 ¢ 63, 599 91,158 86, 638 73,234 62, 683 44 40 67 50 67 ! 63 53 43
December......... 47,781 41,172 89, 598 | 60,761 i 115,341 105, 547 89, 805 76, 953 39 33 73 47 85 : 77 65 53
Total..______ 993, 465 390, 412 ; 997,368 1,163, 589 997, 633 977,748 1 1,035,778 918,698 i oo ool | E ]‘ ....................
Mo.av...__. 82,789 32,534 ‘ 83,114 . 96, 966 &3, 136 81,479 86, 315 76, 538 67 [ 26 68 [ 75 . 62 ; 60 62 53
| . | i i :
- m
RAJLWAY SPECIALTIES | MISCELLANEOUS
. |
] i ; ! i
MoONTH 1920 1921 1 1922 | 1923 1924 ¢ 1925 1926 0 1927 i) 1920 1921 1922 1923 1924 1925 1926 | 1927
| e : i i‘ !
[Short tons] ! [Short tons)
! T T ] !
15,968 | 26,469 63,633 | 29,658 | 52,392 | 53,368 : 53,46l \ 51,403 | 23,462 19, 149 62, 555 39, 957 51,480 | 58,590 54,318
17,636 = 24,970 . 52,272 | 44,804 38, 299 46,485 ¢ 41,355 i1 55,463 . 19,458 23,580 | 59,808 | 46,454 | 43,404 | 54,635 53,328
13,446 . 32,112 93,690 ; 75,929 |- 35,012 | 50,229 ‘ 34,680 || 60,716 | 19,043 | 30,178 | 77,969 50,670 | 48,5151 63,134 55,361
9, 065 ; 55,124 ; 55,613 | 49,896 | 39,797 | 27,678 | 32,279 ! 55,490 | 16,797 | 34,520 | 62,190 ! 43,250 | 47,375 | 63,464 . 48,765
8,105 ‘, 52,132 ‘ 55,137 | 42,490 | 34,877 | 33,323 \ 28, 946 “ 54,654 | 15,861 | 41,170 1 62,279 \ 37,215 | 43,221 | 50,843 : 43,798
8,775 . 61,149 ‘ 55,903 | 36,985 | 24,277 18,180 ; 39, 455 55,875 15, 054 44,778 | 53,456 | 30,768 41,826 | 55,285 51,443
7,691 . 43,127 l 28,092 | 25,309 | 28,050 | 30,969 . 31,011 47, 146 14,029 | 40,668 | 45,157 | 28,992 | 43,943 | 48,501 43,235
10, 291 i 33,273 | 34,210 | 21,705 | 27,259 | 24,413, 21,144 43,468 | 14,965 | 49,034 . 41,666 | 28,397 | 43,622 . 46,598 42,384
| t i | i
September......_.. 41,187 13,140 | 68,106 | 37,028 | 36,092, 21,268 | 22,761 | 18,396 41, 658 16, 404 48,089 | 34,232 : 39,677 | 40,681 : 46,734 - 33,955
October__...___.._ 24,793 | 20,961 ; 49,223 | 27,530 | 39,405 | 29,734 | 28,980 116,625 37,001 18,776 | 48,805 36,807 | 43,481 50,472 ; 48,569 - 35,123
November_..___... 23,144 | 26,362 | 35,554 | 27,985 | 50,857 | 39,459 | 28,678 | 27,639 31,935 | 23,951 46,560 ; 35,614 | 40,301 47,229 . 44,556 © 35,044
December...__.__. 18,768 | 21,005 | 40,521 : 27,379 63, 947 53,223 39,881 ¢ 39,112 29,013 | 20,167 | 49,077 | 33,382 | 51,394 52,324 49, 924 37,841
Total......._ | 429,043 | 172,445 ‘ 521,760 | 558,474 | 517,077 | 423,647 | 404,945 | 384,103 | 563,822 | 217,967 | 475,608 | 605,115 1 480, 556 | 554,101 | 630,833 , 534, 595
Mo.av._.._. | 35,804 | 14,370 . 43,480 | 46,539 | 43,090 | 35,304 | 33,745 A ! 46,985 . 18,164 | 39,634 | 50,426 | 40,046 | 46,175 : 52,569 . 44,550
R | o A | I i .
- R N T o n I\ 1 P—E;I¥L‘ENT OF
I
PRODUCTION | NEW ORDERS ' CAPACITY
! 1‘ Railway Miscella- | ‘ ‘ | ; 1 | my T:: R
: ' i H ! @ !
Total | specialties || neous i It Rall= |npeconls | Bail- Miscel. i ;E =
MONTH o : YEAR | Total | ¥2Y ‘jane- | Total | W¥3Y Mane- || ’ Z2iss
i ( 1 i c.sal;:.-e ous | I e'saligi-e ' ous | E i "‘; 8 & g
1526 1927 || 1926 | 1927 || 1926 | 1927 || 1926 | 1927 || clalties ‘ | clatties) I -
i | i | I i | = |#a
‘ I 3 -
Short tons Pg;p(;ecxix't;yor Short tons Short tons (average monthly)
January...ooooo.o. 96,583 | 87,086 69 60 || 38,938 | 34,037 “ 57,645 | 53,049 } 87,700 | 38,500 | 49,200 : 60,734 i| 30,639 30,095 69 . 80 01
February 195,420 | 88,915 69 62 || 42,944 | 35,322} 52,476 | 53,593 88,600 it 38,700 | 49,900 | 45, 730 | 22,857 | 22,873 52 59 46
March_____ -1 115,096 | 102, 836 83 71 || 49,995 | 41,232 I 65,101 | 61,604 92,400 || 42,200 | 50,200 || 66,380 .| 31,537 | 34,843 72 . 75 69
Aprilo_ .. 113,321 94, 677 81 66 || 45,718 | 39,189 i| 67,603 | 55,488 97,700 || 42,300 | 55,400 ;106,246 i| 59,003 . 47,243 109 °f 140 85
¢ 106,800 || 46,300 | 60,500 || 95,191 '} 40,379 | 54,812 89 | 87 91
May._. 102,795 | 86,942 741 60 46,063 | 35,236 i 56,732 | 51,706 : :
June. 98,750 | 87,767 711 61 || 36,564 | 34,596 | 62,186 111,300 |! 46,300 | 65,000 {113,612 | 51,084 . 62,528 102 110 96
July.. 90,569 | 79,726 65 55 |1 32,677 | 32,576 | 57,892 116,200 || 46,600 | 69,600 | 47,956 | 16, 788 © 31, 168 41 36 45
August... 84,753 | 87,004 61 60 || 28,163 ; 32,397 | 56,590 124,300 |! 51,800 | 72,500 || 82,789 | 35,804 & 46,985 67 | 69 65
! ‘ 124,900 | 51,800 | 73,100 || 32,534 | 14,370 18,164 26 ° 28 25
September.___.__. 82, 625 70,024 ; 59 49 || 24,424 | 25,618 || 58,201 122,800 || 54,300 | 68,500 .| 83,114 ;; 43,480 ! 39,634 68 : 80 58
October___. 82,800 | 62,409 ! 59 43 |} 26,915 | 21,947 i 55,885 ! ; :
November. .| 88,514 { 58,997 64 41 || 25,024 | 19,146 i} 63,490 128,600 {1 57,300 | 71,300 ;| 96,966 - 46,540 | 50, 426 751 81 71
December......._. 84,729 | 58,220 ! 61 40 |1 29,591 | 19,358 1 55,138 135,200 |, 61,500 | 73,700 || 83,136 | 43,090 ' 40,046 62 | 70 54
| ' 136,800 || 61,600 { 75,200 | 81,479 | 35,304 | 46,175 60 ! 57 61
Total_.___.._ 1,135,955 | 964, 603 ‘ ____________ 427,016 (370, 654 ; 708, 939 593, 049 139, 300 | 63, 500 | 75,800 || 86,315 || 33,745 1 52,570 62 | 53 69
Monthly av- ! | 144,300 || 66,600 | 77,700 | 76,558 ;| 32,009 ; 44, 549 5311 48 57
erage. . .... 94,663 | 80,384 | 68 56 | 35,585 | 30,888 " 59,078 | 49,496 | ! i :
| i : |

1 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 129 identical firms, including reports collected through the Steel Founders’
Society. These firlms have a monthly capacity of 145,600 tons, at present representing over 80 per cent of the capacity of the industry for commercial castings (asdistinguished
from castings used in further manufacture in the same plant), of which 67,300 tonsisusually (devoted to railway specialties and represents the complete capacity of that branch,
while 78,300 tons is generally devoted to miscellaneous castings. New orders for 1925 were 6 per cent larger than the production of direct steel castings manufactured for sale
and interplant transfer by steel works and rolling mills and represented 93 per cent of the total of these direct steel castings and of steel castings manufactured in the foundry

and machine-shop industry, according to the census of manufactures for 1925,

steel car wheels,
8 ection.
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Railway specialties include such _items as bolsters, sidearms, draft arms, couplers, and cast-
Owing to reports from additional firms, these figures represent revisions of those shown in the Record Book of Business Statistics, Metals and Machinery
Figures for January, 1928, are shown in the table *‘Trend of Business Movements” in this issue.
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FABRICATED STRUCTURAL STEEL '

NEW ORDERS

] ! !
MoxrH T 1923 1924 192 1926 1927 || 1922 | 1923 | 1924 | 1925 | 1926 | 1927
Il I ‘ !
; Short tons : Per cent of capacity
‘ !
JANUATY . e 227,760 | 224,040 | 187,330 | 208,800 | 195,000 73| 69| 54| 8| 52
February- T 243,360 0 228,200 | 194,320 | 208,800 | 243,750 78| 70| 56| 88| 65
March.. 290,160 | 221,680 | 225,550 | 234,000 | 232,500 93| 68| 65| 65| 62
April 11T 243,360 | 208,640 | 256,780 | 252,000 | 262,50 8| 64| 7| 70| 70
240,160 | 180,960 | 192,340 | 220,020 | 266,400 | 232,500 68| 50| 66| 74| 62
221,920 | 165,360 | 208,640 | 284,50 | 262,800 | 228,750 53| 4| 82| 73| el
206,720 . 162,240 | 221,680 | 274,130 | 248,400 | 345000 52| 68, 79| 69| 92
206,720 184,080 | 192,340 | 267,190 | 284,400 | 273,750 9| s | 7w 7B
September. .. ... .. 194,560+ 165,360 | 211,000 | 270,660 | 216,000 | 202,500 © 64| 63| 65| 78| 60| 70
October. . 176,320 159,120 | 211,900 | 208,420 | 230,400 { 288,750 | &8 | 51| 65| 8| 64| 77
152,000 171,600 | 270,580 | 239,430 | 223,200 | 236,250 | 50| 55| 83| 60 62| 63
185,440 | 249,000 | 247,760 | 253,310 | 255,600 | 268,750 | 61| 80| 76| 73| 71| 69
121,842,240 | 2,442,960 | 2,640,600 | 2,980,730 | 2,890,800 | 3,060,000 |...._.-|oooo | fooo |
104,093 203,580 | 220,050 | 248,304 | 240,900 | 255,000 | 67| 85 | 68| 72| 67| &8
__ | ; i
= ‘ ’ ‘
i ; - ; MONTHLY CA- | ANNUAL
| SHIPMENTS PACITY | ORDERS
MoxTH T 1925 1926 | 1927 1926 | 1925 | 1026 | 1927 | e Reported | potar |
1 ° i | ; 2 B by 435 firms al 1291;
! i ! cen
- el R e LSS SR of ca- Short tons
i Short tons | Percent of capacity | Short tons pacity
| | |
J— - B i - i y - ——— _— ) -
JANUALY oo D195,600 | 190,850 | 234,000 | 195000 | 60| 53| G5! 214,200 | 225000 | 45| 1,215,000
February - 189,080 | 201,260 | 216,000 | 202,500 || 58 | 58| 60 216,080 | 227,000 [ 52 | 1,422,720
March. - To202120 1 242,000 | 277,200 1 221,250 | 62, 70 77 219,800 | 231,000 | 72 | 1,995,840
April 221,680 0 246,370 | 273,600 | 232,500 68 71| 76 297,865 | 238,000 | 72| 2,056,320
@ | | ‘ 232,400 | 242,000 59 | 1,713,360
r | 221,680 | 253,310 | 266,400 | 232,500 68| 3. T4 .
June | 237,030 256,780 | 208,800 | 258,750 || 73, 74 83| 248,810 | 258,000 [ 56 | 1,733,760
July O 254280 274130 | 298,800 ¢ 288,750 | 78, 70! 83 257,250 | 266,000 | 54 | 1,723,680
Aungast. LTI | 231,460 . 270,660 | 280,800 . 247,500 | 71; 78 78| 206,420 | 276,000 | B4 | 1,788,450
‘ . | | ‘ | i 272,700 | 283,000 |° 35| 1,188, 600
September L 937,980 | 267,190 | 284,400 1 270,000 | 73| 77! 79, 202,800 | 304,000 || 64 | 2,334,720
October..... {247,760 | 294,500 | 284,400, 25,250 | 76 85 79 |
November. | 211000 | 249,840 | 248400 247,500 | 65 72, 69, 201,500 | 312,000 || 65| 2,432,960
Decomber......___........l 205,380 | 267,190 | 255,600 240,000 63 T T 815565 | 326,000 || 68 | 2,640,600
‘ ‘ 333,520 | 347,000 || 72 2,980,730
Tolal ~ovooe o | 2,666,900 ' 3,014,080 | 3,218,400 | 2,857,500 ||.._._ ... _______ 348,265 | 360,000 67 | 2,800,800
Monthiyaverage ... 221,408 | 24,248 | CHE0 . CBWIN S 7D 363,770 | 375,000 68 | 3,060,000

1 Compiled by the U. S. Department of Commerce, Bureay of the Census, including reports from the Central Fabricuiors Association. Original reports from 229 identical
firms, inctuding 27 additional firms now out of business, with a capacity in 1928 of 305,685 tons per month, have been prorated to the estimated total capacity of the country,

based on reports of 435 firms, this total capacity increasing from 364,000 tous per mouth in 1922 to 375,000 tons in 1927, which is also used for the 1928 figures.

O

wing to the

additional number of firms repoerting, these figures show slight revisions from those carried in the Record Book of Business Statistics, Metals and Machinery Section, for

years since 1921.
2 Nine months.

MISCELLANEOUS DATA

: ‘ ]
| CLINKER, STOCKS AT CEMENT | ; o ) GASOLINE, TANK-WAGON |
! * P MILLS i STREET-RAILWAY FARES? PRICE 5 i EKEE’L
i S I B} Il SIIIP-
MONTH ; i ‘ ! ! i { : | || MENTS,*
L1923 1924 { 1925 | 1926 1927 1522 ! 1923 1 1924 | 1925 1 1926 1927 ¢ 1923 1924 1925 1926, 1927 ‘ 1927
- ! [ w [ R ! i |
i : :
Thousands of barrels Cents ‘ Dollars per gallon ! Tons
i
= - T ‘ H t H i 1 + 11 13
REY 1105} ' I 4,015 5, 458 7,017 | 9,074 | 9,089 ° 7.433 7.299 © 7.331 7.507 7.051 7.805 .%0.165 $C. 177 $0.167 \$0. 162 '$0. 175 1! 34, 887
February. L4,646 6, 005 8,497 | 10,931 | 11,943 © 7.385 7.281 7.335 7.529 7.658 7.841 5 . 215 L 189 L1901 173 170 ¢ 39,408
March . 5174 1 8,271 9,862 | 12,290 | 12,997 7.378 1 7.275 0 7.338 1 7.537 7.669 + 7.841 |- 2151 .189 187 L1860 162 48,032
i 3, B4 9,735 | 12,967 | 15,335 7.371 7.275 . 7.340 ) 7.537  7.673 7.852 [ 206 1 189 . 184 L1850 L1583 ¢ 39, 897
0,053 | 11,605 | 12,514 © 7.361 | 7.275 | 7.407 | 7.548 7.608 ° 7T.871 | .200| .186 | .181| .196 | .147 | 37,379
7,937 | 10,144 | 10,926 © 7.361 7.285 0 7.441 7.570 . 7.648 v 7.919 1 L2001 (1770 L1940 (197 0 1149 1 36, 822
6, 961 8, 604 9, 609 7.350 | 7.202 % 7.445 7.592 7.698 ;7.9 ‘ . 191 JI66 0 L194 ) 197 149 30, 605
5,640 | 7,362 7,887 . 7.343 7.316 i T.449 1 7.596 ¢ 7.709 7.952 R 162 | . 158 | 167 | .196 . .140 | 30, 300
4,501 | 6,112 6,400 | 7.326 | 7.309 . 7.467 1 7.596 | 7.720 | 7.952 | oLass ! L1400 (158 | 192 ] 144 27, 860
4,086 | 5,370 ] 5960 | 7.326 7.306 @ 7.478 7.546 ! 7.757 | 7.985 ‘ J145 ) L1381 L1651 182 | 143 | 27, 656
5,013 5,748 | 6,374 7.319 7.300 ° 7.500 1 7.599 . 7.764 | 7.999 | 137 139 | . 158 L176 ) L1420 27, 026
6,469 | 7,799 | 7,599  7.299 | V.32 7.504 | 7.618 | 7.779 | 8.018 e 143 | .139 0 .161 ) .176 | 143 28, 497
SN SR AN N SR U . e R R IO 408, 369
7,077 9,008 | 9,635 7. 3504 7206 0 7.420 ) 7.569 0 7.706 I 7015 1 L1851 . 166 175 185 | .152 % 34,031
i | | !

2 Compiled by U. S. Department of Commerce, Bureaw of Mines, from practically all cement plants.
2 Compiled by the dmerican Electric Railway Association and representing the average cash fare charged by electric railways based on rates in eflect in 272 cities of over
25,000 population, according to the 1920 census, excluding 16 cities in which zone fares are in operation, precluding the computation of a definite average.

3 Compiled by the 0il and Gus Journal, representing the average tank-wagon price of gasoline in 50 cities at the end of each month, exclusive of tax.

1927 averaged 3.1 cents per gallon, Details by cities are shown in the publication.

4 Compiled by the Cold Finished Sicel Bar Institute, estimated to represent from 60 to 70 per cent of the indusiry.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

January shipments were 45,010 tons.

Taxes at the end of
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important
industrial and commercial movements. These data represent continuations of the figures presented in the
latest semiannual number (February, 1928), in which monthly figures for 1926 and 1927 may be found, together
with explanations as to the sources and exact extent of the figures quoted. The figures given below should
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the
end of the month referred to. For explanations or relative numbers, including base periods, see introduction
on inside front cover.

i‘ T E | CUMULATIVE TOTAL ‘Per ot
i i i PER CENT IN- i in-
1927 | 1928 1927 | oREASE (+) on| FROM JANUARY 1 lcrease
e . w | . DECREASE (—) & [ ()
The cumulatives shown are through De- ! IR i BER 31 i or de-
cember except where otherwise noted. : i | erease
Earlier data for items shown here may ! T T D e mm s S S e ‘ (~)
be found on pages 24 ,t'o 138 of the Feb- . : : .{g;lg' .{ggé, " ‘ ! eumu-
ruary, 1928, * Survey | i U L o i , s ! i
. August ! chtem October Nc{)vem i Debferm i January | January | from ; from 1926 1927 ! I‘}g‘;e
i ber er - ber i . Dec., Jan, : U from
| ; 1927 ¢ 1927 |, | | 1926
TEXTILES : : ; i i
|
Wool : ; ! I
, ; : ! B

Receipts st Boston: i ; | ; ; : ; !

Total of lbs._\ 35,499 1 16,056 ¢ 16,578 15, 205 ‘ 15,442 ; 17,281 : 19,743 | +11.9 ' ~12.5 349, 224 ‘[ 342,549 ! —1.9
Domestic .of Ibs..| 29,891 11,799 ; 9,033 8,972 i 8,794 |, 8,044 : 8, 081 —8.5 | +32.3 169 260 | 219,190 ‘ +29.5

I F(ireign . of lhs..! 5,608 - 5,157 | 7, 545 6,233 i 6,648 || 9,237 13,662 | +38.9 | —32.4 179, 964 | 123,359 ;; —3L.5

mports: . ! : | ; : . ! I}

In condition imported......_ thous. of 1bs._; 18,425 15,832 : 21,053 20, 179 | ! 17,924 { 24,759+ 27,542 | 438.1 —10.1 F 310,266 + 266, 659 l: —14.1

Grease equivalent._.___...... thous. of Ibs_.! 21,754 + 18,033 24, 535 23 936 | 20,566 |! 28,353 | 30,642 | +37.9: ~7.51 336,207 | 304 825, —9.3
Consumption by textile mills, | i : | !

grease equivalent..._._________ thous. of Ibs_.! 46,504 48,153 | 49,122 46,322 ¢ 41,691 . 45, 087 ' 46,389 | +8.1 -—2.8] 510,033 551,520 © +8.1

Btocks, grease equivalent, end of quarter: ; i | i ; i

otal. el thous. of 1bs 357,107 | 1303, 668 | i —15.0

Held by manufacturers.......thous. of lbs_.‘ .- . 3175,436 | 2168, 458 —4,0

" Held by dealers..... --thous. oflbs_.l_......._. ‘2181,671 13135, 210 —25.6 ,

Machinery activity, hour! | ! ;
Looms— ; !

Wide.......__._per ct. of hours active.. 59 64 : 66 66 63 —1.6

Narrow.. .-per ct. of hours active..! 65 65 - 67 64 : 58 : —10.3
Carpet and rug . of hours active__! 57 65 64 67 ! 08 ; 0.0

- . of hours active._: 79 84 . 84 79 77 i+
..per ct. of hours active_.! 83 81 88 ! 83 71 +5.6
Spinning spindles— i i : : :

Woolen........ per ct. of hours active. .. 78 82 . 79 80 ; 77 78 72 +13

P Worsteds....... per ct. of hours active._: 65 71 74 72, 65 66 755 +Ls

rices: | i ! ' !
Raw, territory, fine, scoured..dolls. per lb__: 1.12 112, 112 112§ 1.14 1.17 1.08 2.6
Raw, Ohio and Pa. fleeces, : ; : :

4 blood, combing, grease...dolls. per 1b..= .44 .45 .47 .48 .49 .50 L4 +2.0
Worsted hof:1.0 1 PO dolls. per lb_.i 1.35 1.38 1.40 1,40 | 1.40 1.43 ¢ 1.38 | +2.1
Women'’s dress goods, French : | .

serge, 39 1D, oo oo e dolls. per yd..i .08 .98 ¢ 1.00 1.00 ! 1.00 1.00 1. 00 0

Suiting, 1302 cceeecmennenn dolls. per yd... 1.913 1.913 ! 1.913 { 1.913 1 1917 § 1.935 . 1. 895 +.9
Cotton ‘ ! ! | ;

. . ; i i f f i
Receipts into sight.____. .-thous. of bales. ! 832 2,000 . 2,837 2,571 | 1,660 898 | 1,575 1 —45.9 —43.0 | 17,004 ¢ 16,036 | —6.2
Imports, unmanufactured._...._..____._. bales... 28,041 28,346 | 19,235 28,845 . 41,2111} 41,445 56,039 ¢ + .6 —27.2 362,786 | 411,216 13.3
Exports, unmanufactured | ; i ; i i - '
® (including linters)..._____..._____._... | 340,311 = 631,041 1,126,509 | 999,501 ; 767,314 || 728,035 11,115,792 | —5.0 —34.7 i 9,048,312 ; 9,475,304 4.7
Consumption by textile mills... | 633,434 © 627,321 | 612,935 | 625,680 | 543,508 | 582,417 @ 603,242 . +7.1 —3.5 | 6,683,649 & 7,406,637 . +10.8
Stocks, domestic, end of month: ! | i | ' i !

ToLal mills and w’houses._thous. of bales.__| 3,205 5,083 . 6, 760 7,521 | 7,363 ° 6, 721 8,011 —8.7

Mills thous. of bales.., 1,122 1,119 . 1,327 1, 551 ¢ 1,707 1,707 : 1,852 ;, 0.

Warehouses. .. thous. of bales_.: 2,173 3,965 ; 5,433 5,969 : 5,656 5,014 6,159 | —11.4
Stocks, world visible, end of month ! ; | ; '

Total. ool thous. of bales..: 4,480 5,356 - 8,479 7,314 7,501 :: 7,163 8,796 —4.5

Pri AMerican..c.ocooooeoaoo.. thous. of bales. .: 3,131 4,108 5,297 6,074 : 6,041 * 5,470 7,227 —9.5

Tices: | I
To produceran. .o oooeeeeann. dolls, per lb.. L171 L225 . 210 i . 200 .187 . . 188 . 106 ~.5
In New York, middling...... dolls. per 1b__ . 203 .218 L2101 . 203 L1096 - . 190 L134 )i =31
Cotton Yarn : | ;

: - . i i i i

Machinery activity of spindles: : : ‘
Active spindles. .....ocoeee.o. thousands..| 32,239 32,343 | 82,498 32,269 } 31,715 31,698 32,636 | —.1
Total activity -millions of hours. . 8,973 8,761 ‘ 8,705 8,080 ! 7,859 8,259 8, 554 +5.1
Activity per spindle.. hours.. 245 240 | 238 238 | 215 227 229 || +5.6
Ratio to capacity .o ccorecweeomaos per cent.. 103.5 . 107.0 | 105.3 107.2 04.3 |! 101. 5 102.0 +7.6

Oarded sales yarn: !

Production..... thous. of 1bs.. 13,286 : 17,618 ¢ 16,6191 17,162 21,160 | 18,034 .5
Btocks, end of m thous. of Ibs_. 9 393 4 8,570 | 10,165 . 11,580 12, 880 13, 444 .4
Unfilled orders, en f mo....thous. of bs__ 24 415 24,124 | 27,220 ' 34,692 40,115 38 287 .6

Prices of yarns: |
22/t cones, Boston...........dolls. per lb.. ,387 : . 406 . .402 .383 .371 . 369 L300 ~.5
40/1s, southern spinning......dolls. per Ib.._; .512 547 | . 546 . 530 | .522 1 . 523 . 460 ] +.2

Cotton Goods : | . ! !

Cotton textiles: i : . : : L
Production.....___... .ofyds..| 245,605 346,902 1 331,854 321,621 | 372,042 || 207,069 | 228,933 | —20.0 - +30.0 || 2,628,203 3,334,232 +26.9
Stocks, end of mont Lol yds..! 201,217 201,920 I 257,011 | 292,535 | ¢ 336,501 || 367,223 | 216,212 +9.1  +69.8
Unfilled orders, end m Lof yds._i 491,960 | 470,368 | 432,447 . 340,221 | 386,726 |! 313,803 | 441,799 ’ —18.8  —29.0 :

New orders............ .ofyds'| 255,002 333,607 225560 193,871 | 374,581 | 194,114 | 376,811 | —48.2 - —48.5 ) 2,713,401 | 3,302,466 .
Shipments. ... of yds_.| 221,915 | 346,199 | 203,411 ' 286,007 | 328,076 | 266,947 | 259,055 | —18.6 : +2.7 || 2, 649, 775 ’ 3, 261, 613 |
. Weeks sold ahead . ... ...number..| 473  4.00| 211 .59 67 fieoo. 304 |l
Fine cotton goods, prodnction........... pieces._;i 486,395 ° 496,697 | 466,529 = 472,208 | 468,823 || 401,676 ' 441,484 || —14.3 = —9.0 |i 4,836,237 s 5,

? Quarter ending 10 month indicated. 3 Quarter ending December 31, 1926. 4 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

‘ ! 7' || cCUMULATIVE TOTAL Per ct.
I . in-
|| PER CENT IN:
1927 1928 1927 ’v CREASE (4) OR | TROM JANUARY I cresse
. . - NG ]
The cumulatives shown are through De- | ;| DECREASE (=)l BER 31 or de-
cember except where otherwise noted. [ : ! rease
Earlier data for items shown here may ; : ; l ; |l (=)
be founId on ptgyes 24 to 138 of the Feb- | ! I i {ggé, {glzlé, ! cumu-
ruary, 1928, ** Survey >’ . o . | i ! -
August | SePlem- | g popo, - NOvem- | Decom January : January | from from ;i 1926 1927 || l1ative
ber ber | Dber Dec., . Jan., f1927
' H " o rom
o o 7»; - ) i 127 1w 1626
TEXTILES—Continued i ;\
i }
Cotton Goods—Continued i 4
It it
Cotton cloth: ; f :f
thous. of sq. yds. . 4,096 4,741 4,425 5,081 5, 565 6,472 5,056 | +16.3 . 428.0 60, 680 63, 016 +3.8
“thous. of sq. yds..| 46,387 | 50,333 | 42,836, 45910 41,117 | 34,063 ; 39,834 ! —15.0 ~—12.2 i 513,300 | 551,846, +7.5
Fabrics for tu‘e manufacture:
Pri Consumption. ... ......... thous. of Ibs_.| 16,323 13,998 13, 549 12, 822 11,949 || _..o..... 14,358 |lcocien cnnannne 165, 965 177,979 || +7.2
rices: i
Print cloth, 64 x 60......._._dolls. per yd.. . 084 . 089 .087 . 083 . 080 . 080 . 068
Sheeting, brown. ... ....... dolls, per yd.. . 098 L110 L1111 .110 . 105 .008 . 080
Cotton goods (Fairchild), val. 1911-1913..__ 162 ! 177 . 175 172 168 166 143 ¢ :
Cotton Fipishing ! ! i !
White, dyed and printed (outside mills): ; ’ 7
Billings, finished goods (as ; ;
produced) . oo camccaaoaoon thous. of yds..! 84,780 84, 899 85,490 . 77,239 77,885 68,737 1 75,610 || —~11.7 | —9.0 974,569 | 1,013,493 +4.0
New orders, gray yardage...thous. of yds..| 82,407 87,386 77,206 | 69,073 69, 836 75,665 | 88,603 +48.3 | —14.8 042, 782 , 525 +4.0
Shipments, finished goods........... cases_.| 52,399 52,316 50, 175 | 44,671 43,287 i| 44,673 ¢ 48,036 | +3.2; —8.7 568, 228 593,138 || +4.4
Stocks, finished goods, end mo._..___cases__i 37,002 7,053 39,094+ 41,350 41, 059 . .
Operating activity._.__. per ct. of capaclty..‘y 68 72 73 . 61 59 1
Unfilled orders, end of month_______ days._‘ 5.8 5.8 5.4 4.4 3.9
Printed only (cotton mills and !
outside) . ..o eemceeanae- thous. of yds-.] 51,6838 | 58,673 64,943 57, 006 48, 574
Sitk , 1‘ ;
Imports, raw . oo thous. of Ibs..: 9,347 7,625 7,942 5,809 | 7,541 7,405 8,208 | —1.8. —9.81 77,665 86,379 || +11.2
Deliveries (consumption) . . ........._... ales..; 47,042 50, 107 47,827 46,947 | 43,357 52,420 48,307 L9 4+8.5 ‘ +9.9
8tocks, end of month: : i 1 ;
At warehouses. ... .o eeavimanann bales..; 56,618 58, 986 62,366 . 52,060 | 53,540 47,528 | 52,627 9.7 !
At manufacturing plants.__......_.. bales_.: 22,218 22,100 25,067 ; 26,530 | 24,282 25,632 ¢ 24,872 3.1
Price, Japanese, 13~15, New York.dolls. perlb__; 5. 146 5. 096 5.145 4.802 ; 4,998 5.145 | 5.635 8.7
Rayon :
TmPOrtS. o o e eeeeemeeceeemanes thous. of Ibs..| 1,528 1,120 . 1,386 1,285 1,764 1,366 ; 700
Stocks in bonded warehouses, i | ;
end of month..........._.__... thous. of lbs..{ 1,052 1,875 1,674 1,680 2,549 | meemenan 41,397
Price, 150 dentier, A grade, N. Y __dolls. perlb__| 1.50 1.50 1. 50 1.50 : 1.50 1.50 ¢ 1.45 !
Clothing ; ' j i
i } H
Men’s and boys’ garments cut: . i i
Suits oo thous. of garments. .. 1,308 1,080 4932 ! 957 : 1,203 1,484 14, 945 -89
Separate trousers. ..._.thous. of garments.. | 1,577 1,413 : 1,349 1,250 ! 1,304 1,493 17,238 —-9.3
Overcoats. . . ...........thous, of garments. . 542 551 - 530 333 ¢ 242 241 4,308 —5.4
Work clothing: 5 : ;
[ . dozen garments..| 332,918 | 209,695 | 304,376 = 276,980 | 201,606 262, 252 3,429,637 || +13.2
Net shipments..._...._._dozen garments..| 328,497 | 332,458 | 290,626 ' 223,044 | 154,885 227, 932 3,213, 49 || +19.6
Stocks, end of month__..._ dozen garments_.| 360,331, 320,537 | 353,427 388,139 ; 413,573 846,300 1l e
Hoslery ! !
Production.. thous. of dozen pairs.. 3,807 3,841 4,151 3,863 3,386 ! 3,681 . 44,985 || +6.4
Net shlpmen -.....thous. of dozen pairs.. 4,016 4,355 4,294 3,927 3,646 3,175 |I. 45,357 || +4.4
Stocks, end of m h____thous. of dozen pairs... 8,093 7,695 | 7,965 7, 568 7, 640 b 1) N I EURPIN | AOIUUI VSO SUPRIPUT | EEERIN
New orders. ...oveooeonns thous. of dozen pairs.. 3,892 4,89 ! 4,246 3,838 , 3,183 3,668 {I. 48,908 +7.4
Unfilled orders, end of mo.thous. of dozen pairs..! 6,018 6, 407 6, 481 6,167 | 5,305 il _.ecoucil 8,513 {|aceaeciteecmeme e e[ eeeen
Knit Underwear ‘ ; ;
Production.......... thous. of dozen garments._; 1,082 : 1,055 | 1,181 1,181 : 973 , 1,022 912 12,738 +3.1
Net shipments...... thous. of dozen garments. _ 1,369 | 1,464 | 1,359 1,230 | 959 | 917 . 819 13,245 || +8.2
8tocks, end of I ‘ : | ;
month______._..... thous. of dozen garments.. 1,434 ¢ 1,216 1,322 1,073 1 1,100 | 1,202 ;1,157 ¢ A49.3 1 3.9 oo ae e
New orders.......... thous. of dozen garments. _ 1,434 . 1,241 1,147 1,046 | 924 | 1,309 . 1,357 13,482 || +16.4
Unfilled orders, end : : ! : i
of month..._...... thous. of dozen garments... 2,543 | 2,416 2,185 41,967 1,925 2,805 ¢ 2,001 || +19.7 | +10.2 oo flaaaaeas
Burlaps and Fibers : | i
Imports: : : : : ! !
Burlaps....oceeooooo.ol thous. of Ibs__; 71,417 | 40,337 37,396 | 29,560 | 44,451 | 48,022 ; 49,797 [ +10.1 © —1.8 598,977 | 569,671 -4.9
Fibers (unmanufactured)........ long tons..| 23,768 ; 18,284 ' 16,705 | 25,089 = 23,862 | 39,268 29,802 ;| +064.6 +31.4 300,751 | 303,598 | +.9
Pyroxytin Coated Textiles | } 5 ‘ | ! :
i . | ‘ | ‘ :,
Pyroxylin spread....._........... thous. of Ibs..! 3,581 3,600 3,042 3,002, 3,502 ‘ 4,068 | 3,206 1l +16.2 | +26.9 34,798 | 42,713 | +22,7
Shipments billed._..._.. thous. of linear yards . 2,749 2,901 2,649 | 2,382 | 2,785 3,051 2,168 i +9.6  +40.7 27,072« 32,682 || +20.7
Unfilled orders, end . ! ; ' :
ofmonth...___.__._.__ thous. of linear yards“; 2,387 2,421 2,426 { 2,678 2,979 ! 3,588 2,486 | +20.4 443 (Lo
Cotton Mill Dividends ‘ ; : }
} | |
Fall River mills (quarterly): ; ; i ’
Total e thous. of doNars_.i..._...... 1262 ... [ 2406 | ... : 2305 I! +55 0 +33 1 1,219 1,196 ;| ~1.9
Ratxo to capltahza~ i : ! ; ;
................ r cent per quarter..____...... 2,643 |, 2,997 |l 3,727 § +55.1 +37 ) R L SOOI | HUPRNN
New Bedford millg (quarterly) ' ! | :
Total.aeune e thous. of dollars__; 3588 e 2607 Joeeoaaaen 1612 +3.2 —.8 2,812 2,281 | —18.9
Ratlo to capitaliza- : ! i ! i
tlon. ... ... per cent per quarter..'..._.._.__ 2809 ' [ 3,826 H__as 3891 1 421 E £ 3 | P SRS | EPR
# Quarter ending in month indieated. # Quarter ending December 31, 1926, {Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL Per ct.
PER CENT IN- o n-
1927 1928 1927 || crEASE (1) om | FROM JANUARY 1 crease
The cumulatives shown are through De- DECREASE (—) BER 31 : ('g)
cember except where otherwise noted. | or de-
Earlier data for items shown here may : y e e . | crease
be four}cg on le?gges 24 f’a 138 of the Feb- i ‘ i | Jang., Jen., ; | ‘ Cé;ﬁl
ruary, 1928, urvey ; . . . | 1928, | 1928, | el
August | SePtem- | oopopey | Novem- | Decem- || yop vy | January || from | from 1926 | ez | lative
. ber ber ber Dec Jan 11927
‘ ! ) i from
7 - 1927 | 1927 | 19%
TEXTILES--Continued ; !
Fur ; | . i
Sales by dealers.._..__....... thous. of dollars..| 13,694 bo18,644 8,843 8,115 1 8,713 7,081 13,400 || —18.7 | —47.2 163, 492 170,723 © +4.4
Buttons : i !
i

Fresh-water pearl buttons: : '
Production ..___._._..._. ratio to eapacity... 43.6 50.9 53.9 52.3 ; 45.1 48.8 44.4 8.2 0 499 | el
Stocks, end of month.__.___ thous. of gross_. 9, 555 9, 409 9, 604 9,646 | 9, 662 10, 902 10,300 il 412.8 | 5.8 [

IRON AND STEEL i I
|
Iron |
Il\;Ianganesc ore, imports. . .thous. of long tons.. 23 36 15 27 J 32 9 16 || —~71.9 | —43.7 347 309 . —11.0
on ore: !
Imports. «cooooeenaaan thous. of long tons. . 304 225 228 ¢ 200 132 251 233 1 +90.2 . +7.7 2. 555 2,622 +2.6
Shipments from mines.thous. of long tons.. 8,776 7,231 6,723 | 2,000 e el | em e e 58, 561 51,110 & —12.7
Receipts— : :
Lake Erie ports and ; G
furnaces. . ..._._.._ thous. of long tons.. 6,451 5,493 4,929 ° 1,831 - 42, 259 36,552 ' —13.6
Other ports..... _thous. of long tons.. 2,274 1,832 1,828 911 i .
Consumption_____...__ thous. of long tons_.i 4, 368 4,089 4,024 3,814 | 3,092
Stocks, end of month— ! :
Total _____._.___.__ thous. of long tons__: 35,803 39, 206 42,164 . 41,472 | 37, 582
At furnaces...___._ thous. of long tons._ 29,728 32, 527 34,952 34,528 ¢ 30,978
On Lake Erie docks_thous.of long tons. . 6,075 : 8, 769 7,212 6, 944 6, 604
Pig-iron production: ! ;
Total, United States___thous. of long tons__: 2,47 2,775 2,784 2,048 2,696
Merchant furnaces...._thous. of long tons__: 733 ¢ 685 707 1 710 708
thous. of long tons..‘ 63 : 52 38 . 438 ¢ 63

Furnaces m blast, end of month: ! H

FUrnaces - e ovoacmocaeaeens number. . 187 179 172 ¢ 170 169 ;

Capacity.._..__ _..longtonsperday..; 93,800 90,800 88,300 | 87,700 . 86,835 :

Per cent of total_...... ... _..... per cent_. 517 i 49.4 47.6 | 47.4 47.3 !

Ohio gray-iron foundries: I ¢ !

Meltings— ! ! |
Actual_ _long tons.. 17,559 © 13,298 14, 207 15, 647 10, 994 13,977 1 13,613 || +27.1 | 4+ 2.7 ! 211,922 ¢ 184,766 —12.8
Normal. long tons..; 20,217 16, 284 18,389 - 19,553 15, 342 16,007 | 18,943 i| + 4.9 —150 ¢ 258,911 ! 23,441 - —13.7
Ratio to --..per eent of normal__| 86.8 | 81.6 77.2 80.0 71.6 86.8 ! 71.3 || +21.2 | 4217 | i -

Stocks, end of month._per cent of normal..: 82 \ 117 88 | 104 105 129 | 91 || +22,9 | +41.8 ¢ _

Receipts. ... per cent of normal._; 71 82 60 ; 74 58 88 62 || +51.7 ; +41.9 !

Malleable castings: ! i ; :
Production._.___ ... _.____.___ short tons..! 47,166 | 41,155 43,074 38 210 44, 781 50, 096 47,454 | +11.9 +5.6 |
Operating activity.....per ct. of capacity.. 47.4 41,9 45.0 0.4 ° 47.3 41.9 | 47.7 || —11.4 | —12.2 :

Shipments ..short tons..: 46,306 : 42,500 38,433 . 35 735 40,269 1| 44,458 | 44, 77 | +10. 4 —.6 640, 857 | 6 .
New orders. . o.ooooeeeeuaoune. short tons..' 39, 897 . 35,492 37,477 32 925 1 45,920 49, 251 46, 872 +7.3 +5.1 570, 521 ’ 528,018 —7.4
Wholesale prices: ! : i ; ! |
Foundry, No. 2, j | i |
northern. . .__....... dolls. per long ton... 19, 36 19. 26 19. 26 19,21 19.01 } 19.01 ¢ 20. 26 1}
Basic (valley furnace)..dolls. per long ton._: 17,30 | 17.06 17.00 17.00 ¢ 17.00 17.00 } 18.00 0
Composite pig iron_.... dolls. per long ton. . 19.00 ! 18.89 18.79 | 18,42 18.37 | 18.37 © 20. 16 0
i i
Cast-iron Boilers and Radiators i : i E
1 i 1

Round boilers: i ‘! } | .
Production._______.. . ______ thous. of Ibs._ 22,311 22,733 19, 865 14,437 10,023 17,164 | 233, 324 ‘ 245, 340 +5.1
Shipments._ - s. of Ibs._ 22,588 : 22,311 25, 734 19,972 13,185 | 12, 692 244, 941 226, 795 -7.4
New orders .of lbs_. 20,781 i 20,340 25, 617 17, 740 11, 346 : 10, 604 251, 006 ‘ 226, 131 —9.9
Stocks, end of month. . thous. of lbs_.: 113,776 ¢ 113,561 104, 301 99, 284 95, 453 82, 760 | el e facmccmemae meaecan

Square boilers: : : i | |
Production thous. of 1bs__ 26,966 . 20,682 24,758 + 22,575 18, 265 20, 638 247,149 | 278,267 -+12.6
Shipments. thous. of 1bs__ 20,208 | 30,687 31, 156 29, 156 13,105 258,734 ‘ 257,461 —.5
New orders.......... .of }bs.. 26,518 | 25,112 30,400 24,812 10, 896 272,742 | 251,679 ~7.7
Stocks, end of month__....._. thous. of 1bs._| 111,962 ¢ 111,499 | 110,648 i 101,990 81, 849 - i -

Radiators: ; ' i !
Production___thous. sq. ft. heating surface._ 16,828 : 17,453 14, 088 11,251 - 14,226 i 174, 223 ,‘ 177,450 -+1.8
Shipments.__thous. sq. ft. heating surface.. 17,904 i 17,304 18, 156 17, 540 9,534 172,188 | 162,041 —5.9
New orders._thous. sq. ft. heating surface_. 18,606 | 15,768 19,683 | 16,154 9, 240 195,901 | 164,608 1 —16.0
Stocks, end of : : i :

month.____ thous. sq. ft. heating surface..; 58,610 : 58, 887 55,030 . 49,302 34,464 .l R (O
Crude Steel ‘ ! }

Steel ingots, production: ; ! ; i ‘ | !
United States, total..._thous. of long tons_. 3,471 ¢ 3,232 3,289 ¢ 3,102 3,150 1. 3,960 | 3,760 ¢ +25.7 - 453 |; 46, 936 43,041 -8.3
Ratio to capacity.__. per cent. _ 470 , 168 169 . 465 466 | 83 479 ¢ 4258 Ab 1 ool
Canada thous. of long tons.. 77 54 56 | 481 96 84 59 | =125 ; +42.4 || 778 967 | +16.6

U. 8. Steel Corporation: I : | . : | i
Unfilled orders, : i . : | !

end of month.____.._ thous. of long tons._. 3,106 ¢ 3,148 3,341 3,455 3,973 4,276 ; 3, 800 H76 125 e | R
Earnings.__. ... coeoooas thous. of dolls.. 14,289 . 13,276 11,870 9, 625 9,753 (| caaaili 13,813 aecieiaaas i 199,059 164,247 —17.5
Steel castings: | , ! !
Production— i ; : i i i ; |
Total oo cas short tons..| 87,004 [ 70,024 . 62,400 , 58,997 58, 220 73,886 . 87,086 | +26.9 . —15.2 || 1,135,055 | 964,603
Ratio to capacity.. -._per cent._. 60 ! 49 43 | 41 40 51§ 60 | +27.5 | —15.0 [ ;
Railroad specialties _short tons..| 32,397 i 25,618 21,947 ¢ 19,146 19, 358 28,714 | 34,037 \| +48.3 | —15.6 | 427,016 370, 654 |
. Mis&zellaneous ______________ short tons..| 54,607 i 44,408 ° 40,462 | 39,851 38, 862 45,172 | 53,049 | +16.2 $ -14.8 || 708,939 593,949 |
ew orders— | : | ¢ 1 :
Total. .. short tons..! 63,528 | 52,351 ' 51,748 . 62,683 76, 953 90, 863 1 107,779 ' +18.1 ¢ ~15.7 ! 1,035,778 918, 698 :
Ratio to capacity.. ...per cent_. 44 ! 36 36 | 43 53 62 ; 75 0 17,0 | —17.3 vl ;
Railroad specialties .short tons__ 21,144 r 18,396 © 16,625 = 27,639 39, 112 41,276 i 53,461 +5.5 1 —22.8 \ 404, 945 384,103 ; .
Miscellaneous_....._.__.__. short tons__ 42 384 i 33,955 35123 ) 35,044 37,841 49,587 © 54,318 |} 4-31.0 | —8.7 | 630,833 534,595 1 —15.3
4 Revised. *See page 20 of this issue for previous data.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



25
TREND OF BUSINESS MOVEMENTS—Continued

E ‘_ ‘ i CUMULATIVE TOTAL Per ct
: ! PER CENT IN- | g in-
i 1027 P 1928 1923 } CREASE (1) O o Ll crease
The cumulatives shown are through De- | ! DECREASE (—) |
cember except where otherwise noted. ' i ’ BEE 31 or de-
Earlier data for items shown here may | ‘ - | e crease
be foum;zosn Easges 24 to 138 of the Feb- | ‘ | ! Jan., | Jan., | cé;gf
ruary, 1928, urvey ! 11928, | 1928, rel
August Septem- J October | Novem- | Decem- January | January | from | from | 1926 1927 lative
ber ber ber i Dec., | Jan r1927
. : i Mg rom
; o ] X 1927 i 1927 | 1926
IRON AND STEEL—Continued | | | |
Crude Steel—Continned
Sheets, black, blue, galvanized, and : I
full finished: i i | :
Production— : i i '
.net tons..| 266,645 | 220,919 , 245,765 | 232,041 | 260,130 ;: 316,541 { 256,856 || 421.7 | 3,447,452 | 3,287,276
per cent_. 80.3 62.6 1 71.7 65.9 75.9 | 89.6 83.5 | +18.1
net tons__| 169,315 | 155,865 3 145,980 | 145,644 | 150,104 ‘ 170,453 | 161,661 || +13.6
net tons... 54,553 53,311 | 50,518 52, 966 52,474 59, 508 44,974 11 +13.4 i
_net tons__| 206,713 | 230,443 | 232,626 | 224,780 | 221,689 274,126 | 239,019 || +23.7 .7 1 3,304,017
net tons__i 177,647 | 258,427 | 234,358 | 344,519 | 530,197 302, 921 261,357 || —42.9 « +15.9 |: 3,196,327 !
Unfilled orders, end of month_.__net tons_.; 312,662 ' 350,117 ! 308,264 ' 437,306 | 745,393 694,197 | 526, 550 —6.9 318 | ...
Steel barrels: ; ;
Produetion. ... _____._______.__ barrels__! 615,152 | 521,899 | 578,408 | 500,909 | 444,227 475,908 | 529, 137 +7.1| ~10.1 || 6,588, 535
Ratio to capacity.. per cent__| 56.2 47.4 | 51.6 45.6 40.8 43.7 48.1 +7.6 | =91 [l
Shipments. .. ... batrels_.; 610,454 | 525,374 . 572,803 | 497,345 | 454,638 474,159 | 525,518 +4.3 1 —9.8 { 6,586,845
Stocks, end of month._____ _barrels__: 57 413 53,938 ; 59, 453 63, 017 52, 606 54 353 51, 409 +3.3 7 5.7 Hecenccaean
Unfilled orders, end of month_ .barrels._1, 106, 604 11,124,437 1,000,559 | 845,789 |1, 308,365 1,351,797 1,788, 194 +3.3 1 —24.4 | ____._..
Track work, production............ short tons__w 413,387 | 410,999 ; 19,914 49,706 49,139 9, 332 | 412,969 +2.11 —28.0 197, 005
Iron, steel, and heavy hardware: I | i |
3 A rel. to Jan., 1921_.| 200 203 216 186
Lock washers, shipments_...... thous. of dolls__: 228 203 199 174
Wholesale prices: [ :
Steel billets, Bessemer..dolls per long ton 33.00 33.00 - 33.00 33.00
Iron and steel . 36. 24 36.22 35.75 35.39
Structural steel beam: . 1.80 1.83 ; 1.80 1.75
Composite finished steel_dolls. per 100 lbs._ 2.53 2.51 2.48 2.47
Steel sheets, Youngstown j :
district - v dolls. per 100 Ibs_.| 3.00 {oeeoeaos . 310 foecocanns i
Fabricated Steel Products ! |
B ] 1
Structural steel, fabricated: |
New orders (prorated)._.._..__ short tons_.| 273,750 | 262,500 | 288,730 | 236,251 | 258,750 ;| 213,750 | 195,000 !| —17.4 | 9.6 { 2,890,800 | 3,060,000 | +5.9
Ratio to capacity.....cooocaao.. per cent.-* 73 70 77 63 69 57 521 ~17.4 1 9.6 [leao el
Shipments (prorated). short tons__i 247,500 | 270,000 | 251,250 | 247,500 | 240,000 || 210,000 | 195000 ;| —12.5: -+7.7 || 3,218,400 | 2,857,500 || —11.2
Ratio t0 capacity. .- ..o .___. per cent__ 66 72 67 66 64 56 52 || =125 | 477 ||ccmmemmmmmmeeee L
Steel plate, fabricated, new orders: |
Total ... short tons.-} 48, 577 38, 662 47,090 27, 341 35, 648 32,810 35, 854 —8.0 —8.5 513,013 497, 697 -~3.2
Ratio to capacity- ... __.._.__._ per cent__: 60 48 | 58 34 44 41 —0.8 ! =89 | el
o ?;‘)l-s_ltorage tank.’zi._ short tons..: 29,691 15,421 | 18,648 8,020 | 13,367 8,758 | 14, 342 | —34.5 —38.9 175,367 | 210, 87 -+20.3
eel boilers, new orders: ; ! /
e S . 1,517 1,312, 1,270 1,235 1,054 1,025 Lo21 | =281 44 {leeoceoeaes 15,046 1| _____.
Area... 1, 569 1,152 930 1,125 906 852 1,179 —6.0 ! —27.7 Hewmeea 15,733 ...
Stee%fur.niture: i !
usiness group— ! !
Shipments. ~thous. of dolls_. 2,475 2,219 2,380 2,856 2,741 2,713 2,731 1 —1.0 —.7 31,429 31,106 -1.0
New orders... ---thous. of dolis. _| 2,382 2, 368 2,411 2,476 2, 850 3,248 2,887 | +14.0 | +12.5 31,393 30, 760 -2.0
sh 1U.r.lﬁlled orders, mo.thous of dolls__; 1,412 1, 558 1,574 1,577 1, 414 2, 600 1,728 | 414 | F15.7 ool
Shelving— | |
Shipments. .. __....._.. thous. of dolls__| 604 531 619 501 578 680 556 || +17.6  +22.3 7,337 7,264 || —1.0
Neow orders-........... thous. of dolls__’ 592 608 551 575 619 769 576 1 +24.2 | +33.5 7,340 7,851 1 4.1
. (}Irtlﬁlied orders, end mo.thous. of dolls..i 669 738 666 651 606 680 623 |} +12.2 0 9.1 |cee e aes
ron and steel: | ;
03.9¢10) ¢ -SSR long tons..| 175,637 | 166,352 | 170,255 | 177,928 | 168,428 205,766 | 215,235 || +22.2 1 —4.4 || 2,167,048 | 2,180,970 +.6
J 5 V20 R long tons..: 51,596 46, 573 39,516 51,185 55,070 || 49,903 42,219 3| —9.4 +18.2 933, 641 552,907 || —40.8
Machinery : i i ;
Vacuum cleaners, shipments | 1‘
(quarterly) . -oooceeo il number....___..___. 2212,829 ||, 2 309, 998 19320,110 | +45.7 ! —3.2 |} 1,065,430 | 1,038,614 || —2.5
Washing-machines, shipments: ! H “
Total number. . 75,155 84, 795 86, 922 79, 422 69, 945 i 67,214 0 1, 029, 053 044,506 1| —8.2
Electric.._. -..number..:  §3, 606 70, 227 71,570 64, 082 56,999 '\ ... 55,319 843, 685 775,661 .} —8.1
Water softeners, shlpments -..-units.__| 1, 595 1,674 1,743 1,414 1,106 f 1, 268 1,273 17, 355 18,118 +4.4
1Y;Vater systerus, shipments_ .. _2227] units..! 8,601 8,211 8,365 7,079 5,980 | 6,725 4,886 78,793 83,820 | +6.4
umps: |
Domestic shipments— {
Pitcher, hand, et¢..oee.oaeoo .. its..; 39,969 43, 007 40,443 36,130 { 38,148 || 48,137 45,983 | +26.2 | +6.3 546, 644 499,499 1 8.8
Power, horizontal type.. 994 1,492 1,758 1,461 1,370 1,582 608 || +15.5 |-+160.2 6,288 13,058 14107, 7
Steam, power, and centrifugal— !
New orders ..-thous. of dolls..| 1,489 1,178 1 1,300 1,403 1,300 1,187 1,634 | —12.5 | —30.4 18,988 17,179 i —~9.6
Shipments thous. of dolls__|{ 1,474 1,221 | 1,303 1,294 1,255 1,138 L1121 —9.3( +2.3 18,625 16,799 || —0.8
__ Uniilled orders, end mo.thous. of dolls.. 3,040 2, 950 2, 950 3,002 3,125 3,112 | 43,500 B2k 3 il § P U FRUURPPURS PRI | Mo
Agrxgﬁ]tural ltnachmery and equipment:
ipments— |
Total.._ . 10 1923-25__ 177.8 157.2 . 122.6 87.3 490.7
Domest .10 1923-25_ . 166. 8 134.4 112.0 80.0 482.4
Foreign.. . t01923-25__ 234.0 277.0 178.0 125.6 4133.8
Production.__. .10 1923-25__ 126.5 116.2 121.1 123.5 $136.0
A . t01922-24 106. 4 80.4 | 98.0 95.8 106. 8
Shipments. .ccccvuomvouno.. 20192224 1L el 1 113. 4 97.2 110. 4
Unfilled orders, end of i
month . ._.____._..._____ rel. 0 1902-24_ | ________.|__ . ... I 106.3 105.8 103.5
Stokers, mechanical: | ! |
Sales (new orders)_........._.... number.. 160 104 | 95 67 83 75 691l —9.6| 8.7 i 1,361 1,261 i —7.3
Macbhallgg ggg orders) . ........... horsepower..| 60,977 | 27,843 [ 27,222 | 16,955 | 32,202 26,572 | 40,467 ! } i —15.3
New orders rel. to 1922-24__ 170 106 | 133 134 169 218 123 !
Shipments...o.o o ooooaoo rel. to 1922-24 __ 118 128 ‘ 152 149 157 149 138
Unfilled orders, end of mo. .rel. to 1922-24__ 278 266 231 214 192 293 248
2 Quarter ending in month indicated. # Quarter ending December 31, 1926. 4 Revised. *See page 21 of this issue for previous data.
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TREND OF BUSINESS MOVEMENTS—Continued

| i Per,ct

I : i
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} ; | i 1927 | 1927 | 192
i — :7 e e j [ P—— ’> - - . —_—

IRON AND STEEL—Continued : j i v . !
MachInery—Continued : : ; ‘ ‘ (

Electric hoista: ! ;

New orders— : ; C i !
Quantity. . oo number.. 278 300 : 270 | 223 272 346 1 262 || +27.2 { +32.1 3,605 i 3,293 & —8.7
Value.... _.-dollhrs.. - 162,504 : 147,323 . 114,835 | 102,238 - 122,663 160,852 | 134,006 )| +31.1 { +20.0¢ | 1, 920, 194 1,619,782 .| —15.6

Shipments.... .coveeeeeecccanaceann dollars__| 128 331 151,674 ¢ 121,445 i 139,066 - 102, 206 133,842 J 139,522 || +31.¢{ —4.1 1 981,063 | 1,540,300 ©: —22.2

Electric overhead cranes I : ! i i i
Shipments.._. -thous. of dolls_.! 729 653 | 764 | 637 762 432 | 704 | —43.3 | —38.6 11,722 9,308 ;1 —20.6
New orders thous. of dolls--r 483 ¢ 684 ! 566 | 525 ! 586 358 | 888 i1 —38.9  —59.7 11,688 . 7,976 =318

- U?ﬂlled orderls, en d mo- _thous. of dolls_. 2,278 2,273  2,117! .1,975 1,792 1,735 1 3,971 -~3.2 ] ~56.3

ectric industrial trucks and tractors: ; i | i
Shipments, domestic— i : ! ) !
pumber of vehicles. . 3 8 11 15 8 5 G i ~-37.5} ~16.7 190 !
_number of vehlcles.-; 87 66 81 64 . 77| 98 | 67 i +27.3 | +46.3 1,127
number of vehicles.. 2 5 17 | 19 ; 11 9! 17 | —18.2 | —47.1 68

Fire-extinguishing equipment, shipments: | ' ; i ; i
Motor vehicleS..  _caeeeoaaieuaan number..? 143 122 108 ! 111 4114 7! 93 | —=37.7 | ~-28.7 1,528 1, i X

p Hanid types... . number..: 48,101 . 46,255 48,472 ¢ 43,723 | 447,870 ! 43,175 ; 47,354 ! —9.8| -—8.8 614,524 . 588,682 | —4.2

atents issued: i i i i | i i

Total, all classes...ccvoevoacuc-.. number._.: 3,815 2,792 3,185 ! 4,232 | 3,170 3,504 3,029 | +10.5 | +15.7 44,751 ¢ 41,731 1 —6.7

Agrictltural implerents.. . ..number..! 46 37 57 | 61, . 42 45 42 i 4711 +7.1 631 616 1 —2.4

Internal-combustion engines. - ...number. . 67 ‘ 34 73 . 60 ! 33 51 64 } +54.5 | —20.3 613 777 26,8

NONFERROUS METALS | i ' | '
| : ; ! J
Copper i i ‘ i ‘ J

Production: ; | i :

Mines. _.short tons...! (7,248 65, 936 68,050 i 68,080 ; 67,222 68,728 ;. 76,198 +2.2( ~9.8 872, 509 829, 978 —~4.9

%mglte ( short tons..' 78, 245 74,418 83,551 i 79,878 | 85868 77,429 i 89,719 —9.8| —13.7 984,166 968, 657 -1.6

efined (North and ‘ i ! :

America) ... . short tons_.| 119, 186 119,100 | 124,927 © 118,260 | 128,923 ' 122,723 | 133,110 —~4.8 7 ~7.8 1| 1,440,454 - 1,476, 506 +2.5
World production, blister. ..short tons_.[ 135 015 @ 133,261 145,278 ! 141,975 | 148,061 | 140,546 | 143,337 —35.6 —1.9 |} 1,600,491 1.658,346 : -+3.6
Domestic shipments, refined . ..short tons_. 71,736 1 71,578 68,619 | 59,264 ;60,862 64,824 @ 76,499 +6.5| —15.3 902, 174 824,844 | —8.6
gtxp(érts(N s Sonti K 4)_sh05t tom,_\t 46, 571 © 46,137 41,317 . 41,129 | 51,322 | 52,095 . 43,879 +1.5; +18.7 470, 769 523,572 . +11.2

ocks (North and Sou merica), end mo.: ! ; | i ! | ! i
d short tons__ 93,6564 : 86,493 | 83,882 90,874 95,298 96,476 ¢ 93,982 +12
_short tons.. 253,886 246,517 1 246,334 ‘l 250,014 | ¢ 248,420 | ‘237 881 ¢ 276,316 —4.1
Wholesale price, electrolytic...... dolls. per bl 1297 L1204 L1206 .1332 1377 1385 ¢ . 1299 +.6
Copper Products ! ; | : ‘ i ‘

Plumbing fixtures: : i : ; :

New orders, tubular— ! ! |

number..: 229,923 - 230,978 ; 200,298 ; 238,034 | 211,779 . ......... i _i 2,411,077 . 2,701,018 1 14,1

-.dollars_. 207 013 . 209,702 | 178 280 1 162,871 . 187,767 | ... ...._.. ; l 2,449,301 2,370,284 —2.9

wi W%lotlgsale pnce, 6 pieces... dollars__ 104, 30 104.51 ! 10471 10433 ! 09. 44 | 98.59 1 105.91 1 =9 —0.9 [liocieiacin il aeaaaes
ire clo g i : ' 1 H

Production. _thous. of sq. ft.. 422 | 409 ’ 432 464 ¢ 492 | 449 | 501 }f ~8.7 | —10.4 5,887 a4 =72

Shipments_.._____ .thous. of sq. ft.. 4426 417 446 | 470 i 404 425 ! 424 Il : i

Stocks, end of mo... _thous. of sq. ft_.: 1,320 : 1,242 1,187 : 1,161 | 1,213 1,189 | 1,149 j;

New orders__.__._..__..... thous. of sq. ft__i 413 | 440 | 476 442 381 . 414 ...

Unfilled orders, end of mo.thous. of sq. ft._ 256 - 265 | 332 . 292 316 : 315 ¢ 286

Make and hold orders, end ; ! : ; i

ofmo .. .. thous. of sq. ft__: 398 396 | 412 - 366 413 441 : 341 |

| ' !
Tin ! i ; :

Deliveries (consumption) .....c...... long tons. . 6,805 ! 6,110 6, 005 5, 665 4, 535 5,415 - 6,205 :

Stoeks, end of month: ; | | i |
World visible supply-..........long tons__: 14,487 15,083 14,684 ;14,504 . 15,733 . 15244 i 15,342
United States .long tons__‘ 2,201 ; 1,973 3,158 ! 2,003 ! 1,573 2,768 | 3, 304

Imports _long tons__' 8, 560 4,938 7.179 ! 4,876 3,958 & 5,727 i 7,966

‘Wholesale price, pig (New York). dolls. perib._ . 6352 . 6074 . 5756 - . 5709 . 5805 ! . 5518 | . 6479 ;

Zine ) ‘ ' ‘ i

Retorts in operation, end of month___number_. 76,851 74, 4? 76,067 | 76,627 1 77,084 ' 72,204 88,908

Production. ... oo .. short tons__.. 49,012 47,725 50,185 | 49,217 52,347 . 52,414 56,898 -

SOtOGlfIS elnd ((:tjfmonth ______________ short tons... 34,587 . 34,277 36,223 | 39, 320 © 40,751 | 42,163 29,912 .

re, Joplin, district: ; : : :

'Shlpménts _____________________ short tons._ 61,749 .~ 55,308 76,430 ¢ 49,830 ' 54,586  __...._... 469,835 ¢

Stocks, mines, end of month.__short tons._. 24,934 | 28,806 29,776 39,296 43,147 V... 25, 515

Price, slab, prime western._.._... dolls, per 1b_.- L0634 ¢ . 0621 . 0600 L0575 . 0572 . 0564 . 0666 :

Lead ‘ ‘ i
gl‘O(llﬁction..t ______________________ short tons._ 55, 830 53, 204 56,134 | 57,703 ; 56,812" 54,8201 59,383 1 —3.5| —7.7 708,147 . 687,273 ~2.9
re shipments: i i : | ,

Joplln district.ooonooooooo short tous._ 8,540 ; 6, 439 7,864 8, 207 i 13,079 .. _.. 10,812 il .o f.o..... ! 130,378 \ 104,000 . —20.2

R th"'ff ........... Slﬁort tons._ gg Z2£1) 88, 382 66, 15; 2(7)’ (7)22 | 8";, 00; : gg 858 64,768 | -?g + 7~!7 : ggg, égé : 2%(2), 352 +3~g

eceipts in S. ore .short tons.. 79 | 50,995 53,017 : ,035 1 57,02 97t 56,345 | —1. -7 7. : , 1235 -2
%tocks U. Sdanld NIex&c?ﬁmd 1no.._ _short tons.. 162 866 i 160,134 155 868 155,568 | 156:280 .......... 134, 682 " ................ [ S
rice, pig, desilverize ew | ! !
YOIK) - oo dolls. per ..  .0668 .00 | .0625  .0626 . .0650 L0650 | L0758 0 | —14.2 ... e e
Enameled Ware : '

Baths: i ! ; ' B : ;
Shipments. - oo oo ooooeeeeeeeo pieces.. 110,220 03,172 | 85163 72,424 55974 . 70,633 | 83,117 ;| 4+26.2 | —15.0 .; 1, 195,142 | 1,101,494 | ~7.8
Stocks, end of month._ ..pieces..{ 120,903 ’ 123,880 | 137,830 146,113 ' 157,868 . 156,020 | 182,363 ¢ 1.2 | —14.4 " ___.______ [ SO,
New orders. ... _-pieces..: 106,502 | 96,352 82,762 69,356 , 66,504 : 78,494 86,802 i +18.0 1 —9.6 1,242,969 ; 1,120,476 ~9.9
Unfilled orders, end of month_.__...pieces... 38,829 | 41,407 33,154 28,993 | 33,160 36,473 47,343 | +10.0 | —23.0 .' ........... . Ceceeana

¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

1927 1928 1927
The curtulatives shown are through De-
cember except where otherwise noted.
Earlier data for items shown here may
be found on Ppages 24 to 138 of the Feb- ‘
ruary, 1928, ‘“ Survey *” . . .
August be%tem October N%‘:_m D%c;m  Junuary | January
NONFERROUS METALS—Continued
Enameled Ware—Continued
Lavatories: : :
Shipments_ . o ... i 122,783 | 115, 625 98, 731 77, 862 66, 913 86,046 . 102,986
Stocks, end of month i 212, 589 187 453 | 188,202 | 193,811 | 204,744 201,891 : 256,114
“ New orders ..o uonocvacnoao i 123, 204 117 212 J 95, 032 76, 055 78,202 04,242 | 106, 720
Sinks: : ; :

Shipments. . ... . . i 126,958 | 115,007 ' 113,717 83, 780 73,450 ;| 93,739 99,178

Stocks, end of month i 231,384 | 215075 ' 213,006 [ 223,265 ( 233,091 : 232 325 296,138

New orders. - ..o v comiaane. i 127,926 1”2 749 106,438 84,031 86, 879 | ,.,30 - 104,926 .

Aliscellaneous senitary ware: i '
Shipments. .o ot c e i 53, 842 49, 955 . 44,908 40,441 34,075 11 42,043 40, 465
Stocks, end of month i 126,652 | 135,503 | 133,612 | 131,329 | 140,597 133,366 | 130,881 !
New Orders..aoc.oc oo ceenes pieces..| 53,235 49,513 | 45,972 38,279 38,814 40,353 44, 262
Small warse (all except baths): !

Unfilled orders, end month.__..._... pleces..| 118,755 | 117,185 : 97,538 95,330 | 104,774 || 99,903 | 117,617
Enameled sheet-metal ware: i

Shipments. ....ocomeeeoanns dozen pieces..| 329,843 | 810,823 | 4322,081 : 4287,115 } 307,280 /,.oceeoeu-n 350, 748
Porcelain flat ware: ! i i

New orders— H i . i
Total. . eeeeae_ .. thous. of sq. ft..| 5,285 46,129 | 49,578 45,308 44,895 ! 5,421 6,759
Ratio to capacity....eovoeeu-- per cent.. 43 48 ! 63 43 4“4 i 45 53

Shipments— !

Total. o ceeeeeeceeee e thous. of sq. ft.__ 5,937 6,849 | 6,889 6,304 5,609 i 5,473 5,942
Ratio to capacity............. per cent.. 47 53 54 50 44 46 47
Other Metal Products ‘;
Babbitt metal, consumption: | ;

Total apparent -.-thous. of lbs_. 5,497 4,792 ; 5,115 4,506 4,466 |: 4,929 5,440

Direct by producers. “thous. of1bs_| 1,008 676 | 1,255 1,186 | 1,206 » 94 | 1,220

Sale to consumers_._._.__..._ thous. of lbs_. 4,489 4,117 [ 3,860 3,320 3,170 i 4,034 4,220

Pails and tubs, galvanized: |
Production . ..o oo, dozens__| 133,309 | 127, 608 151,495 | 112,680 93,273 i1 125,536 1 131,006
Shipments. ... e dozens__! 148,148 127 o30 141,101 110, 27, 90, 254 : 149,304 | 141,817
Other galvanized ware: |
Production . coue e ceceevammmcane 44,632 37, 776 ‘ 39, 006 35,602 22,000 | 32,678 31,019
Shipments_ .......__.__.... 48,291 44,852 ‘ 41,358 28, 578 17,013 it 33,689 32,082
Band instruments, shipments: !

Total oo ceceeeaeas _.dollars..| 432,571 | 527,640 | ‘ 594,020 | 603,944 | 589,967 i+ 3i8, 106 | 407,776

Cup mouthpieces. .dollars__{ 175,999 195,494 234,399 | 216,128 223,046 ;1 126,852 ; 143,893

Saxaphones... .dollars. | 237,532 30() 715 1 325,687 | 352,960 340 266 1 169,050 | 249, 763

Wood wind..._._co_._... __dollars.. 19, 040 25, 431 4, 034 34, 856 25,755 1 22,204 23,120

Elcctrical Equipment ;
Flectrical mfrs., new orders | i i
(quarterly) - . eeeooan thous. of dolls._{.__..._._. 2235, 558 veceecennc|ocmemaaann 239,247 |icmeeaenn 1 3260,078
Electrical porcelain, shipments: |
bt'mdard._ --..dollars_. 62, 697 62, 536 74,230 69, 195 66, 391 77,212 93,176
dollars__| 114,467 ; 119,744 | 236,052 | 178,583 | 111,408 115,394 | 122,681
_.gollars_.| 386,174 | 311,889 | 468,903 | 446,991 | 451,894 408, 401 35, 002
__thous. of pieces 2,361 1,807 | 2,945 2,134 3, 201 3,368 |._oooni._-
_-thous. of pieces._ 1,165 755 | 879 1,092 794 1,001
A thous. of pieces.. 1,145 660 1,273 1,361 1,383 1,127
Laminated phonolic products, :
\Ishipments ........................... dollars..| 929,872 /1,033,466 : 9040, 563 79,369 | 504,775 677,861 { 494, 566
Alotors: ! ;
New orders. ..o oeeoccacmraacann dollars..{ 706,219 | 820,652 ' 740,366 | 626,092 | 864,562 b602,583 ¢
Billings (shipments) .. ..._..._.._. dollars_.{ 823,340 | 776,325 | 834,479 | 030,628 | 815,830 [ 766,011
TPower switching equipment (quarterly): i
New orders— ' |
single pole units. _{...._..._. 212,089 el eieeas 211,901 315,486
-single pole units. .f.-coa_-.. 216,127 | |eeoaaooo 2 14 634 .1 214,725
Outlet hoxes and covers, sl,lpments.._ pieces. .2, 645, 760 {2, 228,162 .2, 577, 732 (2, 728,841 {1, %7 433 | -|2, 258, 668
Industrial relectors, sales.__. .---units_.{ 120,353 | 125,802 ; 140,346 | 141,392 140,415 i 146, 152
Flexible cords: | ;

New orders. -.thous. of ft__ 32,419 36,274 40, 389 37,584 [ ..

Shipments. .. .-thous. of ft._: 36,005 46,632 . 52,494 55, 603 37,764

Stocks, end of month____.____. thous. of ft_‘ 58,556 ¢ 51,091 . 47,566 46, 332 46,222 | e ieiicieeon

Welding sets, new orders: ; i ; ! : i
Single operator units._: 137 | 133 153 123 129 128 ! 119
Multiple operator......oceceuenen.- units._i 23 26 37 11 11 7! 16
Panel boards and cabinets, I
shipments {qt1y.) - oo oo oceoeaoaoo dollars.. co_ ... | 2864, 598 |.eee o] 2821,487 L leeaeooae ;
Nomnmetallic conduits, shipments. _thous. of {t_. 9,713 | 9 235 9, 614 9,017 6, 735 10, 488
Delinquent accounts, electrical trade:
Amount .. iaaes dollars..: 166,683 | 145,031 | 156,606 | 148,358 | 197,462 ;» 184, 500 180, 048
Delinquent firms. number._ 1, 585 1,320 1,365 1, 286 1,381 1,361 ‘ 1,397
AUTOMOBILES ! i |
Production: i ;

United States— | )
Total .. ... number of cars.. 308,807 | 4 260,379 | ¢ 219,711 | 4 134,409 | 4 133, 547 225,039 | 228,926
Passenger cars. -.number of cars..’ 274,378 | 226,440 | 183,041 {4109, 756 | + 106, 079 199 032 ‘ 199, 650

c T&rucks ________________ number of cars.. 34,429 | 433,939 | 436,670 | 424,653 | 427,468 26 007 » 39, 276 .

anada—
17 S, number of cars._. 12,526 11, 262 7,791 6,617 3,435 | 8, 463 15,376
Passenger cars.. -.number of cars.. 10, 139 8, 681 6,236 5,173 2,277 6, 705 i 11,745
Trueks ..o _.... number of cars.. 2,387 2, 581 1, 555 1,444 : 1,158 1,758 3,631

2 Quarter ending in month indicated.
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3 Quarter ending December 31, 1926.

PER CENT IN-
CREASE (-+) OR
DECREASE (—

Jan., |
1928,
from

+10.4
—31.0 |
+27.3 |

+34.6

+65.4

+47.9 |
+109.8 !

—406. 1

—43.4 1 —11,
~50.3 |
—~15.8

+1.6
| +16.3 | —17.
+3.6 ¢

CUMULATIVE :
FROM JANUARY 1,
THROUGH DECEM- +)

©

P
TOTSL | ip-

or de-

crease

(=)
' cumu-

ey ety

: from
1926
1,230,028 | —9.8
........... | E—
1,255,721 | —9.1
1,289,272 | ~5.5
1,216,037 1282
857,666 ! -7.1

3, 816, 930

GO 102 —8,8
13,108 & —14.8
4000 Y —7.0

1,620 7 4.8

182 +36.8

U8, 247,089 ..
115,846 ‘... ..
3,394,255 . —21.0

2,939,177 ', —22.8
453,078 11 ~=7.1

179,420 © —12.6
146,870 + —10.7

32,506 -~ —19.8
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TREND OF BUSINESS MOVEMENTS—Continued

} | Per ct.
| CUMULATIVE TOTAL !~ jp.

PER CENT IN- o .
1927 1928 1927 || CREASE (1) OR I iﬁgguéﬁh%ﬁ}w{ m&e.ai.e
The cumulatives shown are through De- i DECREASE (—) BER 8t or e
cember except where otherwise noted. i : : ! crease
Earlier data for items shownfhe’:e Fr!u;)y ; ; 7 7 Jo TS
be found on pages 24 to 138 of the Feb- ! an., an., i ‘cumu-
Tuary, 1928, © Survey ™ August | SePEOM" | oetober | NQVEm- | Decem- | 50y - January from | hom | 19% 12 | lative
| : Dec., | Jan., 1 i
! : 1927 | 1927 | Tom
1 .‘ | 1926

AUTOMOBILES—Continued | ﬁ

Exports (assembled): :
From United States— : :

...number of cars..| 32,059 | 26,273 27,718 | 31,405 | 23,609 | 32,060 29,85 | +35.81 +7.5 305,791 | 393,038 | 128.8

_number of cars_.| 23,2904 | 19,033 { 19,366 | 21,396 | 16,473 20,476 22,122 1! +24.3 | —7.4 238,390 | 286,619 | +20.2

number of cars. . 8,765 7,240 8, 352 10, 009 7,136 | 11,584 7,713 I +62.3 | 450.2 67,401 107,319 |} +59.2
number of cars.. 4,034 3,872 3,507 3,876 2,193 3, 502 7,466 || +59.7 | —53.1 74,324 57,414 || —22.8
Passenger cars. _number of cars.. 3,020 2,836 ! 2, 380 2,403 1,857 | 1,838 5286 —1.0! —65.3 53, 628 39,900 || —25.8
Trucks____ .number of cars_. 1,614 1,016 ! 1,127 1,473 336 | 1,664 2,170 | +395.2 | —23.3 20, 696 17,514 || —15 4
Foreign assemblies. . number of cars..| 15,047 12,844 | 12,988 12,481 1 12,518 10, 900 14,943 | —12.9 1 —27.1 174 356 203 561 | +16.8
Sales, passenger cars ! |
eyeleS. oo iaes thous of dolls..| 178,889 | 154,772 | 185,626 | 148,071 63,381 | ... ... 85,667 |laceemammiccecacan 2, 508, 881 | 1,990,444 | —20.7
Shipments (General Motors Co.): i | I,
To dealers number of cars_.| 155,604 | 140,607 | 128,450 | 57,621 60,071 ¢ 125,181 99,367 114+108.4 | +26.0 1 1,234,850 ¢ 1,562,748 | +26.6
number of cars..| 158,619 132, 596 153, 833 1 80,539 53, 760 4 107,278 81,010 it +99.5 | 432.4 : 1,215,826 ; 1,554,577 1 +27.9
Accessories and parts: H i | i
Shipments— | i | J ) ;
QOriginal equipment._rel. to Jan., 1925__: 155 139 124 99 111 & 163 132 1 +46.8 | +23.5
Replacement parts...rel. to Jan., 1925_.! 169 181 174 ¢ 132 126 i 137 107 48.7 | +28.0 .
Accessories..._.. -.rel. to Jan., 1925 115 163 103 75 61 .| 79 79 1 +29.5 0
Service parts... _rel. to Jan., 1925__ 134 127 120 . 143 104 i 142 140 || +36.5 | +1.4
Exports....... --thous. of dolls.. 9,741 . 7,962 6,600 | 7, 501 7, 505 | 7,489 7,411 .2 +1.1 83,889 ;103,700
Rim production ..thous. of rims__ 1,826 1,727 1,385 ! 839 1,134 1,812 1,489 . 8 1.7 ¢ 24,199 20, 005
New passenger-car registrations: : : :
otal. .. ... ______ ...number of cars_.| 242,031 ; 184,619 | 183,979 . 132,487 89,189 ' __ .. 174, 638 . 3,155,796 . 2,600,407
Highest price group. -number of cars..| 11,514 10, 655 12,152 | 9,315 7,253 6,291 |: 128,119 129, 609
Second highest group. .number of cars_.i 73,223 . 54,256 47,292 | 33,834 26, 280 33, 509 636,374 © 623,536
Third highest group. _number of cars..| 71,704 . 57,538 53,300 1 37,951 26, 805 34,249 |, - 626,789 1 655,129
Lowest price group. _number of cars_.! 85,071 = (1,779 70,841 1 51,093 28,515 | 99, 662 _.i 1,744,362 | 1,185,365
Miscellaneous. . ... -number of cars_. 519 391 394 ; 294 336 : 927 20,122 © 6, 768
FUELS 3 ;
., . Coal and Coke ! : ;
Bituminous: | ; ! ;
Production ... _....._. thous. of short tons. 3 41,705 1 41,928 44,000 ; 40,628 | 441,277 | 44,200 50, 882 +7.1] =22.3, 573,367 | 519,804 —-9.3
EXports.coococuoiaana. thous. of long tons. .| 1,278 ¢ 1,313 1,252 1,121 832 ! 850 1,720 | +2.2] —50.6 | 31,516 | 16,095 ¢ —48.9
Consumption— b ; N ; i
By vessels______... thous. of long tons.. 351 369 351 . 363 271 ¢ 319 376 |, +17.7 | —15.2 6,907 ! 4,076 . —41.0
By electric power | i ! | ‘ i ;
plants........._. thous. of short tons_. 3,513 ; 3, 561 3,663 ; *3,556 i 3,696 1 .. .. 3,804 ' 41,311 41,711 +1.0
By railroads...... thous. of short tons_. 7,558 ! 7,661 8,418 | 7,847 8,198 ! 9, 186 - 101,134 : 95,415 —-5.7
BY coke plants— i i : i ! L.
United States_thous. of short tons_.; 6,034 © 45808 | 46,006 5026 5,834 6,168 6,857 | +5.7) =59 82,26 741270 0.9
Canada....... thous. of short tous,.' 247 ! 219 223 . 229 261 ... P53 U R RO, ! 2,904 2,884 -7
Btocks, end of month, ! ‘ i ' i
held by consumers. - thous. of short tons. _j-....—... 61, 900 61,300 ‘... 55,500 i coceo el O S
Prices— ! "
Mine average : i !
(SPO)w e maaeae dolls. per short ton.. 2,07 ¢ 2.08 1,95 1.90 190 o 2.30 |lmemmne e aeeas L SR IO
Wholesale, | ! H :
composite. ...._.dolls. per short ton._. 4.275 ¢ 4.274 4. 199 4.160 4. 144 ' 4.093 4,450 1 ~L2| =80 | et
Retall, composite..dolls. per short ton.. 8.99 | 9.20 9.33 | 9.32 9.31 1 9.2i 9.97 ' —L1j =76
Anthracite: i i i ; | o _
Production....._._.__ thous. of short tons._. 7,749 6, 642 7,404 ; 6,902 46,032 5,683 6, 561 —5.8 4 —13.41 84,437 | 80, 658 —4.5
Exports. ... ._....... thous. of long tons.. 230 290 310 ¢ 277 226 |/ 3 220 +3.1] +59 3,599 | 2,982 | —17.1
Stocks, end of mo. in ! : i i i :
yds. of dealers._._... no. of days’ supply..icceceeoao. ; 60 60 fememameees 57 N el :
Prices— : | i
Wholesale, : | i
composite....... dolls. per long ton_.| 13.209 ; 13.353 13.380 ¢ 13.389 13.380 .| 13.130
Cok Retail, composite. .dolls. per short ton.. 14.80 ! 15.03 15.07 | 15.07 15.08 : 15.08
oke: | | I
Production, U, S.— : i ' ;
Beehive --thous. of short tons.. 487 | 457 419 | 379 $377 373 787§ =Ll | —562.6 12,489 7,004 | —43.9
By-product._...... thous. of short tons.. 3,665 1 13,6031 3,720 3,500 3,646 3,880 3,700 +6.41 449 44,377 1 43,903 ; -—L.1
Production, Canada.- -thous. of short tons... 169 - 150 152 157 177 e by (O [P R : 1,909 : 1,981 1 +43.8
Exports. ... ........_.. thous. of long tons.. 55 ; 76 69 | 75 63 | 65 59 | +3.2] +10.2 880 | 719 —18.3
Price, furnace, : : | |
Connelisville....... dolls. per short ton.. 3.08 } 3.00 2.91: 2,83 2.79 ! 2.78 3.88 —4 WA Rt B
Petroleum ; ‘ 1 \[
Crude petroleum: : ;
Production._.._..._....... thous. of bbls__| 77,998 . 75,081 77,081 73,778 74,108 [ 73,321 71,475 | —1L1
Stocks at end of month— ! I .
Total (eomparable)..... thous. of bbls..t 333,673 ' 339,741 | 345,357 | 348,885 | 351,646 358,892 | 278,972 ' +2.1
Tank farms and pipe ! |
lines....cooeeuaiiaoo. thous. of bbls..| 295,643 | 301,528 | 306,803 | 310,058 | 312,411 317,725 | 243,428 || +L7
Cali Feﬁnerms .............. thous. of bbls._| 38,030 : 38,213 38, 554 38, 827 39,235 41, 167 35,514 | +4.9
ifornia~—
Light_ ... ... .. thous. of bbls..| 23,262 1‘ 22,795 21,609 21,191 20, 058 i 20, 493 31,017 +2.2
t .of bbls..] 91,965 @ 92,186 91,858 92, 555 91,797 i 94, 327 87,971 +2.8
- .of bbis__ 6,261 * 5,122 4,633 5,339 6,209 : 6, 145 4,514 -1.0
Consumption (run to stills).thous. of bbls._.! {4 71, 001 1 168,586 | 471,932 | 469,587 | 170,323 i 68,193 | ¢69,603 i -—3.0
Refinery operation..__. per ct. of capaeity.__ 79 79 80 81 72 ;. —=8.0
Price, Kansas-Oklahoma....dolls. per bbl._! 1.155 1,198 1. 240 1,230 1,220 1. 220 1.750 || 0
0il wells completed. _.._.__...._. Aumber__| 1,120 | 1,056 1,086 1,044 905 764 1,385 || +5.6
4 Rovised.
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TREND OF BUSINESS MOVEMENTS—Continued

| [ CUMULATIVE TOTAL Per ct.
| - in-
1927 1928 1921 } CREASE (1), OF ISl L czense
The cumulatives shown are through De- ‘ | DECREASE (=) || pgpg or de-
cember except where otherwise noted. ; crease
Earlier data for items shown here may - : =)
be found on pages 24 to 138 of the Feb- i : {g%, {3%;’ cumb.
ruary, 1928, *“ Surve i ! "
v ’ v August | SePtem- | gope, | Novem- | Decem- || g0y | Fanuary | from | from 1926 1927 lative
ber i ber ber } ! Dec Jan fl(-)27
! i g g rom
/ w 1927 | 1927 1098
|
FUELS—Continued !
Petroleum—Continued | ‘ ;
Gasoline: i | ‘
Production— ! J’ :
Raw (at refineries). .. ...thous. of bbls_.| 28,010 27,716 28,903 | 28,558 28, 512 i 27,879 27,960 | ~—2.2: —0.3 299, 734 330,667 || +10.3
Natural gas (at plants) .thous. of bbls_. 3,214 3,245 3,419 i 3,410 3, 512 3,426 12,595 —2.4! 489 31,305 38,752 || 423.8
ExportsS. - oo cceonana- thous. of bbls__ 4,101 3,481 3,805 | 3, 654 2, 949 3,692 3,425 || +25.2 : +7.8 42,480 43,103 +1.6
Consumption_. ... ....... thous. of bbls_.| 29,779 28, 409 25,497 L 24, 400 23,718 20, 939 17,888 || —11.7 i +17.1 261,813 297,928 || 4-13.8
Stocks, end of month— ! |
Raw (at refineries) . - ...thous. of bbls..) 33,455 | 29,738 { 29, 550 | 30,401 | 32,323 | 36,112! 46,058 || +11.7
Natural gas (at plants)._thous. of bbls_. 846 7306 i 923 820 734 740 560 +0.8
Prices— | ;
‘Wholesale, New York...dolls. per gal__ .175 .170 .170 .170 L 170 i .170 . 210 (i}
Retail, wagon, 50 cities..dolls. per gal_. . 146 144 0 4,143 . 142 L1430 . 143 175 0 ! - I
Retail distribution, 41 States_thous. of gals_.{ 894,524 | 886,732 , 832,992 | 691,709 622 178 oo 548,434 [l.ooolooll i1 7,811,107 | 8,684,848 | 411.2
Kerosene: : ! | |
Production. ............_.__ . of bbls_. 4,420 4, 686 4,884 4,824 4,869 5, 047 5,113 +3.7; —1.3 61,768 56,114 || —9.2
Exports___._. - . of bbls_. 1,669 1,652 2,193 1,815 1,226 | 2,345 1,562 || +91.3 | +47.3 22,016 19,278 || —12.4
Consumption. . .of bbls__ 3,339 3,280 ! 3,469 | 2,514 3,819 1 2,742 3,882 || —28.2 | —20.4 38,140 37, 505 —-1.4
Stocks at refiner s ond mo_thous. of bbls._ 8,373 | 8,120 | 7,325 ! 7,841 7,669 ¢ 7,670 8,190
Price, 150° water white_.___. dolls. per gal.. . 068 : . 068 .073 .073 072 .070 . 094
Gas and fuel oils: : | i ! i
Production _...._____..____. thous. of bbls_.| 34,098 32,339 | 34,045 | 32,594 33,029 i1 32,27t 32,936 —-2.3) —2.01! 365195 392,342 1 7.4
Consumption— : | i :
By vessels_.__._..._.___ thous. of bbls.. 4,470 4,436 | 4,594 | 44,110 4,264 i 3,783 3,940 || —11.3 —4,0 46, 660 50, 012 —+7.2
By electric pow. plants_.thous. of bbls__ 500 501 507 ¢ 507 649 ! 580 821 || ~10.6 | —29.4 9, 399 6,761 || —28,1
By railroads__._.__._._. thous. of bbls. . 3,921 4,145 . 4,652 | 4,123 4,211 L 4,283 ||ooce ol 49,173 48, 591 —-1.2
Stocks at refineries, end mo_thous. of bbls..; 30,346 31,631 | 33,191 © 33,637 31,982 || 29,623 23,195 . i
Price, Okla. 24-26, refincries_dolls. per bbl.. .870 .850 ¢ .865 ! . 838 .800 ! . 800 1,255 0 ] —36.8 {|acecmeaeas PO, ‘ .......
Lubricating oil: | I | |
Production.... . of bbls_. 2,752 2,782 2,757 | 2,477 2,801 ! 2, 658 2,570 —-51( +3.4 32,293 31,701 ~18
Consumption . of bbls_. 2,004 1,965 | 1,782 ! 1,739 1,663 | 1,606 1,496 -3.4) 47.31 22, 568 21,870 . .._...
Stocks at refineries, end mo thous. of bbls... 7,491 7,447 7,584 7,524 7,860 : 7,978 47,887 L5 L2 el
A l}l’rice, cylinderoii.. _..._... dolls. per gal.. L2581 . 255 .253 ) . 245 .245 ] L245 . 255 0 - I PO PR, | R,
sphalt: i : | J
Production._......... thous. of short tons.. 340 333 333 | 290 263 | 199 191 || —24.3 7 +4.2 2,922 3,420 1 +17.0
Stocks, end of month.. .thous. of short tons.. 192 176 189 ¢ 196 221 ! 209 215 —54| —-2.8 l .............................
c kImporLs ............... thous. of short tons.. 12 14 14 9 9! 7 19 || —22.2 | —63.2 ! 142 156 +9.9
oke: |
Production......_._.._thous. of short tons_. 95 98 102 102 108 f 103 93 || —4.6, +10.8 [ 995 1,146 || +15.1
- Stocks, end of month. _thous. of short tons.. 304 314 ‘L 331 349 345 | 330 287 4.3 F15.0 Pococcee el
yax: :
Production. ... _._.._..... thous.of Ibs..| 41,576 | 47,888 | 40,476 | 48,146 | 54,039 | 55320 | 54,114 | +2.4| +2.2!| 645,815 | 584,347 | -0.5
Stocks, end of month___._. .. thous. of Ibs..| 180,645 ; 170,172 ; 170,367 | 171,700 | 167,214 168,900 | 192,835 F1.0 ) 1204 [|cc e
I
HIDES AND LEATHER
Hides i
Imports: i
Total hides and skins........ thous. of lbs__{ 55,397 43, 665 36, 356 37,328 38,151 36, 409 26,110 —4.6 | +39.4 ;| 368,443 446,116 || +21,1
Calfskins...cooooo.o. thous. of 1bs__ 5, 544 4, 545 3,699 3,717 3,177 3,410 2, 296 +7.3 | +48.5 ¢ 45, 166 44, 208 —-2.1
Cattle hide thous. of 1bs__ 33,495 25,383 21, 561 20, 634 23,391 18, 856 12,357 j1 —19.4 | +52.6 ! 149, 759 236,159 || +57.7
Goatskins_... thous. of 1bs__ 8,973 6,485 5,700 6, 585 5, 326 5,448 5,791 +2.3 -5.9 87,517 81, 204 -7.1
iheepsé(il}s thous. of Ibs.. 6, 245 4,510 3,105 4, 676 3,740 5,117 3,763 || +36.8 | +36.0 59, 309 57,307 j| —3.4
Stocks, end of month: i
Total hides and skins__.__._. thous. of Ibs_ | 239,040 | 243,327 | 248,187 | 249,673 260, 214 !
Cattle hides_......_..... .of lbs_.| 180,700 | 188,797 ! 200,220 | 203, 146
Calf and kip skins_.... .of lbs__| 36,321 33,024 27,942 26, 973
Pri Sheep and lamb skins. . _thous. of1bs_.| 22,028 21, 506 20, 025 19, 554
rices: |
Green salted, packers’ heavy
native steers. . .dolls. per 1b__ .215 .224 .233 . 242 . 250 | . 26) . 155 444 | +68.4 1 feiciciiaoai e
Caliskins, country _dolls. per 1b._ .212 .210 .218 .228 . 250 ¢ . 300 CI69 f| 20,0 | 775 i e mec e[ e
Inspected slaughter of livesto H |
United States— X J !
Cattle . of animals_. 838 828 895 881 761 )i 711 786 —6.6 ~9.5 10, 180 9,519 -6.5
Calves . of animals. _ 389 357 § 413 ¢ 411 376 l 383 397 +1.9 ~3.5 5,153 4,878 -5.3
Swine . of animals_. 3,050 2,534 2, 969 E 3,688 4,869 | 5,479 4,514 §| +12.5 | +21.4 40, 636 43,636 +7.4
c Sgeep _______________ thous. of animals. . 1,168 1,185 | 1,194 | 3,070 1,004 i 1,151 1,115 +5.2 | +3.2 12 961 12 883 —0.6
anada— : ;
Catt]e and calves__..__. no. of animals_.| 108,610 98,306 | 117,252 | 132,344 79, 399 66, 128 69,456 | —16.7 | —4.8 | 1,007,418 | 1, 148,032 +4.6
no. of animals..| 161,474 173, 696 208,308 | 248,367 i 2A3,643 .1 271,156 | 255, 469 +6.9 1 +6.1 i 2,491,425 | 2, 540, 342 +2.0
Sheep..oooouooi o no. of animals.. 59, 505 89,020 137,970 132, 617 42,051 || 26,000 20,923 | —39.3 | —12.8 545, 769 ! 618,057 || 4-13.2
Leather
Production: j |
Sole leather. . _thous. of backs, bends, sides.. 1,393 1,337 4 1,325 1,246 ¢ 41,243 1,170 —1.9 | +4.3 13,615 ! 15,829 || +16.3
Finished sole and belting._.._thous. of lbs__| 26,040 24,447 | 24,230 22,704 23,034 | 23,235 ool 262 305 \ 206,802 || +13.2
Finished upper._.....___.. thous. of 5q. it 72, 095 69, 399 70, 081 66, 056 72,143 ! 71,974 oo e 8'%6 176 + 809,041 —3.2
Oak and union harness. - 94, 541 85, 853 00, 707 93, 892 91, 457 J 79,438 63,957 | —13.1 ! 424.2 }| 1, 204 183 ! 990, 657 || —17.7
v ﬁSHkiversd .............................. 26, 296 21, 480 21,574 20,124 20, 057 ‘\ 19, 931 19 781 —0.6 +0.8 295, 668 [ 271,771 —8.1
nfilled orders: ! i
Oak and unjon harness...............sides..| 196,326 ; 215,099 . 180,301 | 172,350 . ~ 150, 168 1; 119,896 | 143,912 |
Stocks in proeess of tanning: i ! ! Hi |
Sole and belting. . _.thous. of lbs_.| 84,753 ; 81,015 : 79,600 79, 669 \ 82,065 i! 85,718
Upper._.._... .-thous. of sq. ft__| 148,821 ‘ 144,881 : 147,790 ; 148,978 | 148,121 | 158, 946
Stocks, end of month: i . !
Sole ond belting ... ... thous. of ibs__| 63,571 | 61,355 60, 811 59, 163 j 57,017 . 67, 806
85 4 11 S thous. of sq. ft..] 245,995 | 241,835 | 4244,268 | 250,364 ! 247 409 foo.o__._. 272, 897
¢ Revised,
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TREND OF BUSINESS MOVEMENTS—Continued

The cumulatives shown are through De-
cember except where olherwise noted.
Earlier data for items shown here may

be found on pages 24 to 138 of the Feb-
ruary, 1928, ‘‘ Survey

August -
HIDES AND LEATHER-Continued
Leather—Continued

Exports:

[0} (RIS, thous. of Ihs._ 753
Upper—

Total .-thous. of sq. ft_.! 10,576

. of sq. ft._ 7,375

.ofsq. ft.. 2,322

....thous. of sq. ft_. 879

Prices: i

Sole, ok, scoured backs, |
heavy, Boston.___.__...__.. dolls. per th__; .53
Chrome calf, “ B grades._dolls. per sq. ft__! .51

|

Leather Products !

Shoes: :
Production.... thous. of pairs..i 33,0061
Exports thous. of pairs..! 337
‘Wholesale prices— |

Men’s black calf !
blucher, Mass_______. dolls. per pair._: 6. 40
Men’s dress welt, tan ;
calf, St. Louis___...__ dolls. per pair..! 5.00
Women’s black kid, dress ;
welt, lace, oxford._.... dolls. per pair. .. 4,00
Leather Products

Gloves:

Glove leather— |
Production.._.......__ thous. of skins__; 808
Stocks (tanned)— :

In process---..-... thous. of skins..! 1,589
Finished.. . ........thous. of skins._: 2,636

Gloves, cut— 1

Total e dozen pairs..! 241,652

Dress and street— o
Imported leather.._... dozen pairs._ | 64, 610

Domestic leather.._.._ dozen pairs..i 41,669
Work gloveS oo cacacaoot dozen pairs... 135,973
RUBBER
Crude Rubber
World shipments, plantation. 50, 535
Imports (including latex)... 32,810
Consumption by tire mirs....._.. 45,706
World stocks, end of month:
World total. . ..o 255, 684
United States 96, 148
69, 109
27,427
(072} AP 63, 000
Wholesalc price, Para, N. Y . 243
Tires and Tubes
Pneumatic tires:
Production. .. ... . .. thousands. . 4,334
Stocks, end of month...........thousands__ 8,070 |
Shipments— ; ;
Domestic. - ocnocneaoa thousands.__’ 4,666 |
Export. el thousands_. 144 ¢
Inner tubes: ;
ProductioB......o.ooooooooooo thousands. . 4,871
Stocks, end of month.........._ thousands._;i 11,023 :
Shipments-— ; i
Domestic.aueeecnacaaaaao o thousands._; 5,898 |
BXport. oo ooooaaae thousands._. 96 !
Solid and cush

Production.. ... .... -thousands. .’ 49

Stocks, end of month_____.___._ thousands.. 183 :

Sbipments— ; ;
Domestic. coccmeeoocaaaoas thousands... 45 -
ExXporto . ocowecooao.. thousands._i 5

©Other Rubber Products
Rubber-proofed fabrics:

Production— :
Auto fabries.___...__..__. thous. of yds..!
Raincoat fabrics_. -thous. of yds..:
Allother_._.______ _thous. of yds..i

New orders, auto fabrics_.. _thous. of yds. .,
Production, relative to capacity._per cent..

¢ Reviged,
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‘ October

800

12,177
7,634
3,659

884

32,267
376 |

6. 50

5.00

4.00

987

1,467
2,457

244, 090 ,

59, 601 ;
36,537
147,952

50,370
30,184
37,130

97, 453
73,876

64, 700
.249

3, 603
7,287

3,484
133

3, 869
10, 187

3,685
93

34
162
40

4

819

3,179 .

636

827 |

31.2

PER CENT IN-
CREASE (+) OR |}
DECREASE (~—)

Jan,,
1928,

+36.9

L=
NS

+3.8 |
0.0
+0.8 |

. CUMULATIVE TOTAL |i
FROM JANUARY 1 |
THROUGH DECEM- |!
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TREND OF BUSINESS MOVEMENTS—Continued

L4137, 45 4133, 788
4143220 | 4 135, 632
1158, 717 | 4 156,872
28,308 . 24,976
]
214,936 | 4 210,388
4 213,772 | 4 207, 064
441,552 | 445,198
142,736 | 152, 764
2,53 2,53
14117,166 | 119,312
f 79 81
190,203 | 181, 600
185,202 | 182,027
4116, 468 | ¢ 123,883
187,766 | 181,439
187,796 | 180,467 |;
847 535
179,969 | 169, 202
28,543 . 20,877
38,074 | 38,117
214,639 | 218,177
46,176 | 46,708
3250 3.25
738 720
102 102
12,126 | 10,671
13,086 | 12,934
104 105
82,093 | 70,413
i
8,275 . 47,444
828 4716
212,319 | 4 186,920
183,576 : 4 178, 224
76,471 | 474,430
202, 646 | 4 177,329
212,375 ;4 181, 400
41,317 | 4 42,610
133,184 ' 1 145, 549
52,161 * 434,512

1927
The cumulatives shown are through De-
cember except where otherwise noted.
Earlier data for items shown here may |- —— |
be found on pages 24 to 138 of the Feb- |
ruary, 1928, ‘“ Survey *’ .
August Se}t))gim | October
RUBBER—Continued
Other Rubber Products—Continued
Rubber heels: ! !
Production. ......_._.._.__. thous. of pairs__{ 18,363 18, 452 21,151
Shipments—
To shoe manufacturers.thous. of pairs..] 10,624 8,882 10, 546
To repair trade. . of pairs_. 8,676 8,170 9, 305
Forexport...._._. . of pairs.. 908 722 913
Stocks, end of month_____.. thous. of pairs_.i 38,849 38, 696 39,723
Rubber soles: :
Production........_.._..___ thous. of pairs.. 2,333 2,634 3,697 .
Shipments— !
To shoe manufaeturers_thous. of pairs.. 1,768 1,390 2,169
To repair trade.. -thous. of pairs_.. 849 996 1,006
For export...... . of pairs.. 119 . 27 46 |
. of pairs.. 3,170 | 3,068 3,899
Mechanical rubber goods: ; |
Shipments— !
. of dolis.. 5,863 | 5,467 5,244
. of dolls.. 1,778 1,497 1,368 !
. of dolls__ 1,934 1,963 1,837 !
. of dolls. . 3,712 | 2,007 2,039 :
PATER AND PRINTING
Wood Pulp
Mechanical: '
Production. ... . oooeooo ... short tons..{ 102,995 . 02,025 | 121,051 ;
Consumptlon and shipments___short tons..| 136,569 | 120,326 | 130,465 |
Stocks, end of month...._..__.. short tons._.} 185,222 | 156,574 147,160
Tmports. oo short tons..| 18,596 . 28,389 21,190 |
Chemical: : 5
Production. ..o ... short tons..} 220,138 : 209,776 | 213,472 I
Consumption and shipments._._short tons._; 220,162 . 211,744 { 213,524 l
Stocks, end of month _.short tons__{ 40,254 . 38,286 , 234 |
Import -_-_short tous..| 119,121 ! 119,970 | 133,170
Price, snlp 11s. per 100 1bs_.. 2.60 ) 2,60 2,53 !
: i
Newsprint Paper i
Production: ;
United States, total.__._____._. short tons..| 4 127,065 . ¢ 114,659 | 4 113,126
Ratio to capacity. L..percent o cooeon-o 80 77 !
Canada....__._...._.. --short tons_. ¢ 180,116 | 178,815 { 191,171 |
Consumption by puhlishers__..._._. short tons..| 154,167 | 169,286 | 184,805 |
Shipments: !
United States_..ocoomaoooaoo short tons_.| 4 123,926 ; 4 114,003 | 4 116,885 |
Canada..__.. - 180, 666 : 177,195 | 188,769 |
J 63110703 o 2SR short tons..| 167,475 | 168, 630 | 173,540 |
Exports: : :
United States. .. ... _.... short tons._ 1,215 704 739
Canada_ .o ... short tons_.| 163,115 . 168,855 : 159, 284
Stocks, end of month: ! '
At mills— : ;
United States.___...._.__.. short tons..| 30,335 30, 751 27,939 ;
Canada..._. .-short tons_.| 31,743 . 33,384 35,774 !
At publishers. ..short tons_.| 231,992 225,310 | 214,872
In transit to pub. IR short tons..} 40,916 | 45 570 45,789 ;
Price, roll, f. 0. b. mill________ dolls. per 100 lbs.. 3.30 ¢ 3. 3.25:
Printing
Book publication: . i
American manufacture....... no. of titles_.| 636 830 981
linported. .. ... no. of titles.. 129 89 143 ¢
Sales books: ;
New orders ..thous. of books.. 12,739 12,277 13, 851
Shipments _.thous. of books__~ 13,446 ; 12,387 12, 898
Printing activity._..weighted index number.. 93 99 105
(‘ash checks, shipments.__..._ thous. of checks.., 74,469 . 76,364 71,625
Box Board i
Operation.............._. thous. of inch hours.._ 8,886 ¢ 8, 675 ! 8,902
Operation_._.. -_per ct. of capaeity.. §2.3 | 6.8 | 85.6
Production. ... ... ________ short tons_.; 232,723 {225, 633 © 226,141 |
Neworders. . _._.._.__.._ _-..short tons_.| 227,726 235 960 221,548
Untilled orders, end of month. ...__ short tons..; 112,393 120, 331 105,600
Consumption of waste paper....... short tons._; 227,763 | 216,101 220,974
shipments. ... .__ -..-short tons..; 229,437 | 228 393 ; 228,222
stocks, end of month short tons..! 52,713 | 43,115 | 41,863
Stocks of waste paper, end of month: : ! i
Onhand. e tons._’ 280 | 127,049 | 128,443
In transit and unshipped purchases..tons..: 72,087 : 53 875 65,008
4 Revised.
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1928 1927
N%‘L?_m' D%c;_m- ' January - January |
20,556 | ceoencmcml{acciaaae 13, 660

41,727
3,347

141,155 146,077
139,795 - 163,466
158,802 183,011
21,082 | 18,378
209,512 | 229, 580
200,952 © 229, 382
45,150 | 38,730
156,164 | 153, 584

2,53 2,75
. |
119,525 ; 4 135,395
84 ...
186,721 | 161,724
172,052 , 168, 241 |
114,211 ; 4 130,973
186,829 | 158, 866
177,808 © 166, 102
1,758 1,360
157,466 142,329
25,905 15,968 |
37,731 i 17,255
207,449 232,944
46,522 43,624
3.25 5.30 |
507 722 |
118 132
12,320 ¢ 12,919
15,897 | 11,178 |
__________ 104 |
__________ 73, 841
7,800 6,999
78,0 70,0
203,031 | 173, 629
202,627 | 194,285
82,561 | 105,669
188,580 | 163,337
195,714 | 175, 528
49,502 | 53,562
167,176 | 163,023
62,791 | 38 062

| Per ct
! PER CENTN- | CUMULATIVE TOTAL in-

| CREASE (+) O || FROM JANUARY 1 p crease

THROUGH DECEM- ||
‘[ DECREASE (—) BER 51 909&23-
o e [ o e cr(ea;xe
3 1 |
| Jan, Jan, | |
© 1028, | 1028, i (gumu.
! from | from L I U I
)i Dec., . Jan,, ! Y from
1927 ¢ 1927 1926

: |

455 —3.4 !l 1,849,139 | 1,580, 684

+8.1 | —14.5 || 1,841,044 | 1,650,716

42—l LT

—15.6 | +14.7 1| 302,324°| 246,014

~4| —8.7 i 2,675 248 | 2,587,002

L4 -85 268166 | 2,582,166

— 1| 4186 ||

4221 4107 11,425,709 | 1,434,952

0.0 =80 |

i

4.2 | ~117 || 1,677,484 | 1,485,300 || —11.5
R (8 TN | S SN |
+2.8 | F15.5 || 1,877,737 | 2,082,113 || §-10.9
—~5.0 | +2.8 | 2,001,357 | 2,075,072 || 3.7
—7.8 | —12.8 || 1,678,056 | 1,474,326 || —12.1
43.0 | +17.6 || 1,874,746 | 2,057,913 || +9.8
~L5: +7.0{ 1,851,330 | 1,084,191 || +7.2
42256 +20.3 | 19,3211 12,411 || —35.8
+6.9; +10.6 || 1,731,986 | 1,881,866 || +8.7

—20.6' —20.81 8168 8,790 || +7.7
415.7 | ~10.6 | 1,646 1,354 || —17.7
+15.5 1 —a.6) 112,957 1 145,509 | +1.8
—~8.0| +6.4) 113602 143172 —.3
; |
1 ;
C 448 114 103,626 96,536 | —6.8
489 | L4
i 4806 +16.9 72,528,011 7| 2,473,832 | 2.2
| 4187 1 443 112,506,285 | 2,400,628 || —L.5
D06 —22.1 oo b
| 463 | +15.5 || 2,421,047 | 2,367,597 || —2.2
D479 4105 |+ 2,521,042 | 2,477,222 | —1.8
L4162 —7.6
| i !
D ABO ! =86 | emeoeseeeeeae .
81,9 | 4650 NI ITIIIITITIIITTT C
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S—Continued

! : ' ; CUMULATIVE TOTAL |Per ct.
| : | | PER CENT IN- | ine
| 1927 1928 | 1927 crmase ($)om || pROY CANUART 1| cresse
The cumulatives shown are through De- | i i || DECREASE (—) BER 31 | 0(-1(;).
cember except where otherwise noted. ; I ; r de:
Earlier data for items shown here may | i : icre_ase
be foum;zon e?Sges 24 f‘o 138 of the Feb- | ; ! : {3;18, {g;lé, | camu-
ruary, 1928, ¢ Survey ~ R > i | N , ati
August Se%gim " October Nob?rm : January : January || from | from 1926 1927 !1%’;79
{ : il Dec., | Jan., | from
1 ‘ 41927 1 1927 | 1926
I ! i
PAPER AND PRINTING--Continued i i i
Other Paper i i !
i [ P i
Binders’ board, production_..__.___ short tons..; 2,112 2,461 2,537 2,400 | 2,547« 2,306 | +3L3 ! -410.5 ! 36, 798 20,686 = —19.3
Book paper: i : ; ‘ i
Production _-short tons_.! 112,984 | 106,205 | 109,391 | 111,579 | {121,509 ; 119,965 | +10.0 | +1.3 || 1,346,180 | 1,335,551 | 11
Ratio to capacity.- ..percent_.i__________ 84 83 85 3 90 L. ‘ 5
Shipments.._.__..___. _.short tons__| 111,176 106,417 . 110, 813 109, 347 v 123,210 117,565 |
Stocks, end of month... -.short tons..| 75,749 75,749 ¢ 74,234 76, 461 31 68,265 64, 847 ¢
New orders— | i i |
Coated.__._p. ct. of normal production__ 70 76 . 76 77 ‘ 83! 87 “
Uncoated.._p. ct. of normal productxon__ 76 82 85 770 87 . 93
Unfilled orders— ! i
Coated.._.p. ct. of normal production.. 7 7! 8 9 11 7
Uncoated..p. ct. of normal productlon_. 8 9! 9 8 I 9 10 ¢
Wrapping paper: ' i | !
Produetion _...short tons__' 94,193 80,606 i 92,795 ! 493,479 i1 95,600 91,760 :| -+7. +4.2 | 1,074,980 | 1,087,155 | —1L1
Ratio to capacity.. _..-percent__i__________ 94 | 87 82 il 01 | _.____._.i
Shipments. ._._.___.__ _.short tons._ 92,215 86,646 | 92,424, 191,329 ‘; 93,019 90, 924
Stocks, end of month_.__...._._ short tons..| 78,626 81,737 . 80,907 | 179,053 : i 88,425 68, 465 |
Fine paper: i It :
Production .-short tons..; 37,098 37,329 | 38,814 36, 665 37,421 35, 148
Ratio to capacity... .-percent_.j__________ 92 92 87 | i 93 |l
Shipments. . ... ... -.short tous..| 35,688 36,760 ;. 38,802 37,398 | 4 35,587 35,043
Stocks, end of month.....___.._short tons__. 50,199 50,756 . 50,903 i 50,173 1 52,385 52,794
All other grades: . I i !
Production... _.short tons__! 103, 623 101,157 + 103,038 | 498,749 ! 101,658 | 100,755 i 3 4.9 | 1,233,482 | 1,197, 8K —2.9
Shipments. . -.short tons..' 102,358 | 102,311 - 103,040 = 499,251 100, 833 99,762 ©, 3. 1.1 | 1,232,945 | 1,192, E)m —3.2
Stocks, end of month‘_._ _.short tons.. 74, 302 73,357 ¢ 72,501 0 469,106 ¢ 69, 069 67, 593 —+. 2 D I
Total paper (inc. newsprint and box board): :
_.short tons._' 4707, 687 | 4 674, 6?5) ; 4683, 3%5 4 669, 9% ! 678,744 14656,652 | +5. +3.4 | 8,320,148 | 8,022,448 -3.6
............ ! 1 ! R 720 PURIURURIURLEE o §: 3 I R PO S RSP
S0 4695,082 1 4674,539 ' 4690,276 666,168 : 662, 576 | 649, 492 +3. +2.0 | 8,319,088 : 7,973,556 —4.2
Stocks, end of month__.__..._..short tons..' 361,494 | 355,465 = 348,440 4345253 353,551 | 323,229 | 3. 0.4 el
Paperboard Shipping Boxes .
Production: ; ; i | !
B AT0) 7Y SR, thous. of sq. ft.. 400,806 | 386,039 , 427,263 - 395,491 . 347,622 | 371,748 | +1.5°' —6.5 | 4,858,302 | 4,720,249 : —2.8
Corrugated ..-thous. of sq. ft..° 317,529 | 308,585 : 348,835 : 320,511 ; 277,280 | 293,677 +1.6: —5.6 | 3,858,061 3,784,861 | —-1.9
Solid fiber. .........._..... thous. of sq. ft.." 83,277 77, 454 78,428 | 74,980 | 70, 342 78, 071 +1.1 —10.9 | 1,000, 241 935,388 | —6.5
Operating activity: ‘ ; i i : |
Total .. .. per cent of normal_. 72 80 85 | 77 i 69 714 +4.5.
Corrugated _per cent of normal. . 76 79 85 | 76 | ) 67 720 447
Solid fiber ..per cent of normal._ 82 84 ¢ 83 | 81 : 75 68 | +4.2
Paper boxes: : i ‘J i B !
Shipments dollars--‘l, 214,888 1,375,977 '1, 566, 848 11 70a, 380 [URR, 1,039,429 |15, 342, 456 114,603,480 | —2.¢
Pay roll dollars..: 7,485 | 340,692 | 356,032 , 355,935 § ___________ 285, 521 3,003,078 1 3,774,711 ¢ —=5.5
: : i i
Other Paper Producits : I :
Abrasive paper and cloth: ! | ! i i
Domestic sales reams..! 89, 822 85,379 : 85,155 | 72,726 1 80,505 76,717 i1 438, +4.9 | 1,015,612 979,981 | ~3.5
Foreign sales. 13, 584 14,361 ° 18,389 | 16,392 117,071 12, 575 +6.5 ; +35.8 1 162,784 192,596 'I 4+18.3
Labels, orders......coo-.._ 79.0 77.7 98.2 | 54.4 I I, .7 s T O SIS FU SRR M [
BUILDING CONSTRUCTION AND | it i
HOUSING i . |
Rental advertisements: \ ! | . |
Minneapolis, Minn_ _...._.....__ number.. 8,347 7,800 ' 6,711 4,290 2,473 3,131 -3.5| ~21.0 61,917 60,243 | —2.7
Real estate conveyances (41 cities)....number..; 146,345 | 140,441 | 149, 667 & 4145,167 ¢ 135,985 oo oo oo il [N
Building Costs ! 5 ‘
Building materials: f i ! ' i
Frame house, 6-room__.___..__ rel. to 1913__ 187 194 181 | 180 t 178 190§ —2.21 —6.3
Brick house, 6-room.._._...... rel. to 1913_. 188 187 | 185 | 184 ¢ 183 190 1 —2.1] —3.7
Concrete factory costs (Aberthaw)“rel. to 1914__ 192 191 ! 191 ¢ 191 | 192 194 - 5 ~1.0
Building costs (Engineering News ! | I ! i
Record) o o oioaiiieo. rel. to 1913._ 204 204 | 202 ; 204 i 205 210 ' .5
Building costs (4. G. C.). rel. to 1913.. 199 201 201 | 200 199 197 ¢ 0
Construetion costs (Am Apprmsal) i I l
rel. to 1913__ 205 205 ; 205 205 | | 205 204 0 +.5
Brick, wood frame. _,,rel. to 1913.. 214 215 215 | 215 | 214 213 ! 0 +.5
Brick, steel frame.. ...rel. to 1913._ 197 197 196 | 196 i 196 198 -5 =10
Reinforced concrete.. _.rel, to 1913._ 200 200 ¢ 201 ; 200 | 200 200 ~.5 0
‘ | i
Building Construction and Losses | | ‘
Contracts awarded (36 States): ! ! ! i : :
Coramercial buildings. ... .thous. of sq. ft..| 10,880 9,723 1 11,821 | 7,451 | i 10,803 10,037 i} +18.9 1 +7.6 141, 496 132,143 || —6.6
Industrial buildings. .. _._.thous. of sq. ft.. 5,839 5,458 | 5,544 ! 6,382 i ! 4,412 3,721 1) +.1 4186 78, 790 68,005 | —13.5
Rcesidential buildings...._._thous. of sq. ft.. 39, 354 38,046 | 45,608 1 41,002 | ( 37,516 29,757 | —3.2 | +26.1 498, 928 474,277 ; +4.9
Educational buildings. ... _thous. of sq. ft__ 5,784 4,114 | 4,108 4,477 | 3, 38 2,329 | —5.6 | +45.1 52, 208 53,063 © 1.6
Other public and semi- | ] ; ! : |
public huildings _.thous. of sq. ft._ 7,310 6,810 | 6,393 [ 6,014 : ; 3,955 3,266 | —9.7: 4211 66, 148 74,072 | 4+13.3
Grand total . ..________ thous. of sq. ft.. 69, 863 64, 858 ‘ 73,765 | 66,560 ! ! 60, 271 50, 508 ~1.0; +19.2 842,935 812, 393 -3.4
Contracts awarded, value (36 States): ' ! ;
Commercial buildings._... -thous. of dels..! 73,698 56,938 | 77,726 1 41,803 63, 981 77,829 1 ~22.6 | —15.2 880, 102 807,172 | +1.9
Industrial buildings...._...thous. of dolls_.} 40,047 48,052« 50,370 | 49,203 34,833 27,134 Y +24.7 | +28.4 677, 106 475,614 1 —20.8
Residential buildings. - ....thous. of dolls._| 201,743 196, 501 . 236,870 | 207,308 186, 904 160, 029 —7.7 1 +16.8 | 2,597,327 | 2,489, 588 —4.1
Educational buildings._... thous. of dolls.. 40, 144 28,344 ¢ 29,699 : 30,642 22,854 16,675 | +1.71 4371 367, 060 368, 794 +.5
Other public and semi- ; : ! | i
public buildings_ ... - ...thous. of dalls.__ 61,951 | 52,742 48,555 @ 45,744 | 30, 055 31,625 11 —16.1 —50 | 580,163 639, 519 . +410. 2
Public works and utilities..thous. of dolls__| 117,053 | 123,254 | 105,032 | 68,716 | i 69,676 53,038 || —22.7 1 +29.9 | 1,068,239 { 1, 211, 252 1 +13.4
Grand total............ thous. of dolls__| 534,639 | 505,830 | 549,152 | 143,306 | 7 i 410, 535 *3(‘:8, 830 i —11.6 | +11.3 | 6,102,994 | 6,083,049 ! —.3
¢ Revised,
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TREND OF BUSINESS MOVEMENTS—Continued

; ! “\ CUMULATIVE TOTAL |Per ot
; b . ! i | in-
1927 1928 | 1927 ¢ C}l;.]élzs??—f—)l "ou | 1‘ e e e | crease
The cumulatives shown are through De- | \* DECREASE (=) || prerts) : 05'—'&33-
cember except where ot herwise noted. i i crease
Earlier data for items shown here may - i . } ; i h : (=)
be found on pages 24 to 138 of the Feb- I i : i Jgng., i Jan,, }‘ } cumue
ruary, 1928, ¢“ Survey * ! . . . | 1928, 11928, | ! . N
August Septem October Novem- | Decem ;| January | January || from | from 1 1926 1927 lative
| ber ber ber ‘D g | 1927
| St from
j | \ 1926
BU]LD]NG CONSTRUCTION AND I i i ;
USING—Continued ! |
Building Constructlon and Losses—Con. ‘1 ; | i ;
Contracts awarded, Canada..__thous. of dolls__| 29,881 | 32,783 47,135 30, 260 36, 682 20,480 | 16,772 || —44.2 | 4221 1| 372,046 418,951 {| +12.3
Building volume (4. G. C.)._______ rel. to 1913_. 238 | 236 222 215 162 125 120 1 =228 1 =31 blee oo
Fire losses: ’ | i i
United States and Canada : | ' :
(Journal of Commerce).. _thous, of dolls..| 24,300 ; 21,875 22,327 18,992 31,935 43,261 ; 37,911 || +35.5 ! +14.3 ' 393,010 320,597 i —18.4
Canada ( Monetary Times)._thous. of dolls.. 1,501 | 1,789 1,778 1,309 11,9047 2,959 : 2,378 I +52.0, +24.4 32,903 22, 667 1 ~31.1
LUMBER PRODUCTS ; |
Softwood Lumber . | : i
Southern pine: ; : iy ' . :
Production (computed)........7 Mft.b.m__{ 455,796 = 457,587 | 438,708 | 439,773 | 419,297 “ 462,571 | 422,022 | +10.3 | 49.6 || 5,374,288 5, 173, 558 -3.7
Shipments (computed)._.___._ M ft. b. m_ 473,029 : 477,046 446,696 | 442,920 ; 395,230 . 470,837 = 382,751 i 419.1 ! +23.0 |, 5 431,747 | 5, 135, 886 ~5.4
New orders (computed) ... M ft. b.m..| 487,509 | 483,007 | 453,811 | 436,385 | 398,192 ! 523,508 . 426,558 | +31.5 1 +22.7 | 5,348,088 | 5,241,265 ;| —2.0
Stocks, end of mo. (computed)_. M ft. b. m._11,220,663 1, 193, 268 1,190, 112 |1, 194, 404 11,207, 534 111, 309, 864 1,219,779 . +8.5 . !
Unﬁlledorders end mo.(comp.) N[ ft.b. m__| 328,561 , 320,096 | 346,715 , 305,164 287, 741 385,054 | 299,314 | 433.8
Exports, lamber............» Tft.b.m._| 66,760 48, 260 48, 637 43, 550 52, 930 66,332 . 64,492 @ +925.3
Exporta, timber. b. m.. 210 179 113 183 308 870 | 261 §+182.5
Price, ﬂooring ________ .b.m.. 37.68 37.49 37.98 36.42 ! 35. 54 26.20 ! 40.81 | —.8
Douglas fir: i :
I'rodu(‘tlon (computed).. ... .M ft. b.m__.| 520,120 | 542,102 : 338,968 | 497,337 | 437,352 410, 493 410,045 - —6.1 +.1 ] 6,322,127 | 5,972,070 || —5.5
Shipments (computed)._.._. M {t. b. m_ 521,058 | 492,860 { 491,070 | 411,389 | 386,768 397,571 + 411,836 @ 42.8 | —3.5| 6,357,936 | 5,878,066 .| —7.5
T\Iew orders (computed)_ ... .b.m 519,719 | 487,93 464,211 | 452,124 ; 397,511 444,514 | 458,839 | +11.8 —3.1 | 6,437,618 | 5,937,153 || —7.3
Exports, lumber___.____._.__ .b.m._ 65,121 73,717 56, 204 61, 999 51,072 ; 55,209 | 48,025 i\ 4-67.0 | +77.6 L 695,119 685,855 | —1.3
Bxports, timber_......__...... Mt b.om.. 48,564 64, 781 15, 498 47, 711 46,492 | 2,280 ' 26,449  —95.1| —91.4 || 555,764 519, 887 —6.5
Price, No. 1 common. dolis. per M ft. b. m_. 16. 51 16.39 15.17 15. 48 14.80 ¢ 15.23 | 16.43 1 429 —~7.8 |ceceme el 1 A
Price, flooring, 1 x 4, “B*" and ¢ ; ; !
better, V. G____________._._._ Mit.b.m.. 35.83 35.83 35.47 35. 08 34. 50 34.04 36. 06 } —1.3 T 2 | P PRI 1 —
California redwood: i ; ;
Production (computed) Mft.b.m__ 53,977 42, 343 43,142 52,925 36, 029 30,454 1 32,009 ‘ +49.5 | +22.9 £07, 909 487,314 /| —4.1
Shipments (computed).._ M ft.b.m._. 53, 022 41,418 42, 876 40, 578 26, 882 30,201 . 35,851 | +12.3 1 —15.8 469,979 : 507,591 | H-8.0
c lNe\’v ordlers (computed) . _._.__ M {t. b. m. 42,373 39, 630 36, 492 41,376 23,398 35,765 1 42,600 i +€5.6 —8.0 508, 453 515,18 it 1.5
alifornia white pine: i i !
Production. ... .b.omo| 159,670 | 150,088 | 122,029 92,762 72, 562 51,187 ¢ 55,821 © —29.4 | —8,3 |i 1,484,606 | 1,203,530 {| —18.9
Shipments. - .ooooooiooioaos .b.om_o_) 122,064 | 119,652 | 123,538 92, 568 82, 087 90,891 | 75,706 it +10.7 | 4+20.1 | 1,302,085 } 1,226,242 }| —10.0
W Stocks, end of month.___.____. M ft.b.m..; 003,451 | 629,284 | 623,671 | 624,651 | 667,618 609,181 | 591,017 &\ —8.8 | F8.1 |eommmaefeiaiianfeaiaen
/estern pine: i i i
Production (computed) . ... M ft. b.m-.] 169,338 145, 101 134, 691 118,704 | 177,348 52,3711 69,113 ' —32.3 | —24.2 || 1,729,128 | 1,555,726 || —10.0
Shipments (computed) ... ..._ M ft. b. m_.l 150,979 150, 768 153, 019 124,083 | 499,454 123,524 ¢+ 114,579 | +24.2 +7.8 i 1,782,459 | 1,033, 443 ~84
Stocks, end of mo. (computed) .M ft. b. m.. 1,095,370 |1, 089, 500 {1,069, 825 |1, 068,630 |* 1,039,380 997,431 :1,069, 835 w4 0] —6.8 | e oo eemeees
North Carolina pine: : !
Production (computed).......M ft. b. m_ 53,781 52,129 57,295 53, 522 48,139 40,019 | 47,712 | —16.9 | -16.1 |: 593,691 613, 851 +3.4
. Slhxpments (computed).. ...... Mit. b.m.. 52,934 52,234 56, 133 50, 813 47,845 37,030 ; 47,054 | —22.6 | —21.3 || 586,817 613,655 || +4.6
Northern pine: i it . H
Lumber-~ : ! !
Production .b.m._ 51, 054 46, 852 41, 148 32,815 24, 300 33,550 : 32,493 | 4+38.1 +3.3 488,244 486, 440 -4
Shipments.. .bom.. 42, 501 39,195 39,175 32, 857 24, 680 29,451 .+ 30,557 | +19.3 —3.6 541, 957 451,720 {| —16.7
L lE\Tew orders .b.m.. 36, 884 32,008 33,698 27, 569 22 156 32,703 ; 29,184 || +47.6 | +12.1 493, 324 411,144 || —16.7
ath— ! :
Production thousands..| 14,272 | 11,979 9,034 6,144 4,472 7,315 7,251 | 463.6 | +.9| 126,324 | 118,894 | —5.9
North Shlipmleml:f. thousands.. 15,612 11,819 7, 941 5,377 3,994 5,300 | 6,261 ' 432.7 | —15.3 128, 815 119,970 —6.9
orthern hemlock: :
Produetion. ........_..__..__ M ft.b.m..| 21,369 14,277 9,188 11,026 13,949 f|-cccoonoo T T0 1 | SO 209,229 192,678 -7.9
Shipments_ - «cocococacaiaoo Mft.b.m..{ 22,603 19, 187 17,914 14,261 10,014 |joeeman oo 14,474 §o .. | 228,478 228, 074 -2
Hardwood Lumber I
Walnut lumber:
Produetion.. ..ol M ft. b. m.. 3,314 3, 000 2,921 3,234 3,376 3,063
Shipments. . .... _Mft.b.m-. 3,127 2,798 2,967 2,824 2, 548 2, 687
Stocks, end of month. M ft.b.m.. 11,498 11,796 11, 739 12, 149 13, 037 13,264
New Orders....o....... ~Mit.b. m.. 2,461 3,046 2,335 3,127 2,158 2,628
Unfilled orders, end of month. .M ft. b. m. . 7,522 7,364 6, 982 6, 282 5,395 5,389
Walnut logs: : ' 1 |
Ilz;ll'chased,l..._{)___..a..M ft. log measure. - 3,308 3,773 2, 549 3,515 i 2,709 2,255 ; 2,441 || —16.8 , ~7.6 30,129 35,262 | +17.0
ade into lumber an i !
R0 (25 SN M ft. log measure. . 2,937 2,905 2,814 3,035 2, 656 2,416 2,088 | —9.01 415.7 29,253 31,742 || +8.5
Stoeks, end of month_._. M f{t. log measure.. 3,687 3,465 3,166 3,646 3,615 3, 041 2, 260 ‘ =159 ] 4346 | acomceiaclacai e aa
Northern hardwoods: i
Production .b.m._| 27,077 18, 536 15, 488 15, 469 20,707 | 38,053 | . l.o_... 359, 771 347,236 —3.5
Shipments .b.m..} 29,750 26, 475 27,623 24, 556 19,269 ||.ccmoaeaas 25,178 |ooiollielll 352, 453 329,100 —6.6
Lower Michigan hardwoods: i
Production .b.m.. 4,893 4,257 5, 388 5,124
Shipments.. ....... - .b.m_. 7,507 7, 055 7,348 6, 344
Stocks, end of month_.._._____ M ft.b. m__ 40, 552 35, 491 33, 532 21, 350 i
All hardwoods: ! :
Total stocks, end of month— ; !
Total hardwoods.. . .b.m..| 843,886 | 853,048 | 873,696 | 889,772 | 930,398 1,021,295 | 898,606 ' 49.8
GUM.wccaannns .b.m__} 221,167 | 231,300 | 237,395 | 241,868 | 263,649 297 464 | 238,364 ' +12.8 |
Oak ... .b.m._.| 308,723 | 313,817 | 318,944 | 321,900 | 331,362 360 590 | 304,723 & 48.8
Unsold stocks— ! i
Total hardwoods.._._...__ .b.m._| 664,677 | 683,762 | 697,288 | 705,678 | 740,914 || 805780 | 698,475 - 488
Gum ... ..__ .b.m_.| 170,437 179, 246 180,899 | 184,015 197,437 219,301 | 168,645 = +11.1
OaK ..o .b.m..] 242,208 | 257,604 | 259,794 ! 259,053 | 272,082 || 296, 720 ‘ 252,811 1 +9.1
Unfilled orders— :
Total hardwoods .b.m__| 210,432 | 196,757 | 204,701 | 214,616 225,388 || 256, 464 | 232,338 | +13.8
Gum..... .b.m__ 66, 409 64, 384 68,494 70,282 83, 126 100, 560 83, 627 | —+21.0 ! -
Oak...._ ... .bomol 72,736 62, 011 65, 499 68, 699 65,343 || 69,392 59,143 © 6.2 .
Production (computec .b.m._ 94, 000 96, 000 93, 000 87, 000 75,000 | i i 963, 000 8.7
Shipments (computed) . .b.m__| 79,000 82, 000 83, 000 77, 000 69, 000 i , 066, | 987 000 —7.4
New orders (computed) ... M ft. b. m__ 85, 000 85, 000 57,000 79, 000 76,000 |; ! 1,093, 000 ; 1,012, 000 —7.4
4 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

; ! ; ; i Per ct.
| ! " PER CENTIN- || CUMULATIVE TOTAL : ip.
1927 [ 1928 | 1927 i CREASE (+) OR ‘T’E%Ué;’“;;‘zgn{ " crease
The cumulatives shown are through De- ! ; ! DECREASE (=) | prray
|

cember e¢xcept where otherwise noted. : ;
Earlier data for items shown here may .~~~ - —--mrrmmmom v e e e e e - P

i i

be found on pgges 24 'to 138 of the Feb- : ! * Jan., | Jan.,
ruary, 1928, ¢ Survey ”’ i U - . _ 1928, 1928,
August | Septem- - oy, Novem- | Decem- January | January | from | from 1926 1927
ber ber ©  ber :
. | 1 i | i Dec., | Jan.,
; ! 1927 1927
T B - : T : T —";‘.l o T i
TYMBER PRODUCTS—Continued ! : | i | |
| | i | ! |
Total Lumber ! i | ! : |
Production, 10 Species. . ........... M it. b. 576,086 |2, 487,733 12, 374, 882 12, 358, 209 2,085,371 |12, 143,125 (2,008,788 | +2.8 | 2.1 129,520,313 27,002,530 || —5.2
Exports, planks, joists, cte... M ft. b. 191,764 | 188,579 | 171,074 | 167,086 | 168,289 || 239,145 | 178,697 || --42.1 | +33.8 || 1,940,563 | 2,156,316 || -11.1
Retail yards, Minneapolis dis! rict: i ! i | ii i li
8aleS oo maamaean Mt b. .. 16, 618 14,435 1 16,247 ' 12,554 44,742 1 5042 44,762 +6.3; 459! 195, 404 152,822 || —21.8
Stocks, end of month.......... Mft.b. m__ 87,656 | 86 248 | 80,397 74,658 | 480,690 | 89,035 | 490,307 || +10.3 .41 i
Comp051te lumber prices: | | ! ! ! i i |
Hardwood.._.__..... dolls, per M ft. b. m__- 42, 40 41,64 40. 02 39. 04 39.74 40.42 41.11 +1.7
Softwoods. .c.ooo_. dolls. per M ft. b. m__; 29. 49 | 29.74 31.77 ¢ 28.29 26.84 ! 27.37 29.74 ;. 2.0
Flooring E ‘ ‘ : 1 !
Maple flooring: ; i |
Production. ... Mft.b.m__t 11,6557 {10,283 | 10,558 8,073 7,820 i 7,846 90,8421 —6.1| —25.4 ! 112,201 112, 825 +.6
Shipments____._......_ Mit.b. m.. 10,939 | 9, 843 ; 8,124 7,238 6,797 I 7,252 7,880 { +6.7 -8.0 ! 110, 345 111, 274 ; +.8
Stocks, end of month_. Mift.b.m... 26,338' 25921 26,837 27,610 20,527 i+ 28,721 29, 034 l —2.7 Lt T J 1 PO PN R,
New orders ................... Mit.b.m..! 7,344 ¢ 7,748 | 7,493 6,233 6, 883 l 8, 161 6,587 || 4-18,6 | 4+23.9 ! 105, 677 87, 055 [ —17.6
o kl{lnﬁlled orders, end of month. _M ft. b. m..! 11,027 ; 9,619 8,202 7,843 8,736 9, 154 6,224 l‘ +4.8 | +47.1 ‘ PRSP DU SN
a ooring: i i i :
Production.... ._______......_ .b.m_: 40,426 | 39,498 | 38,540 33, 389 32,113 35,947 35,215 || +11.9; 2.1 ;‘ 533, 053 451,733 | —15.3
Shipments....._...._.. .b.m..: 38932 38,084 | 38 349 30,998 29,266 . 38,080 31,929 1 +30.11{ 419.3 il 503,079 442,309 ' —12.1
Stocks, end of month_. . b. m..| 66,203, 66,416 67,244 69, 449 74,773 ' 82,239 70, 629 i 410.0 | 4164 e iacliemecceea el
New orders .b.m..; 36,130 37,430 ; 35, 716 31, 425 34,715 53,888 37,497 1 55.2 | +43.7 [ 482,331 435,257 i1 —9.8
Unfilled orders, end of month..M ft. b. m_.. 27,036 | 25 127 1 22,764 | 24, 080 27,887 | 45, 925 41,061 | 464.7 | F11.8 N e el e

Wooden Furniture : ; i i f

Grand Rapids district: . ; ‘ | ! i
Unfilled orders, end of : o

month__..._.._ No. of days’ production. . 53 50 : 41
Neow orders.......No. of days’ production..! 25 | 30 ; 24
Shipments___..... No. of days’ production... 27 ) 29 30
Outstanding accounts, end of : !
month._. . .o.oo_.en No. of days’ sales._.: 55 58 | 58
Cancellations. ...._per cent of new orders__: 9.0 7.5 1 11.0
Plant operation. ..._.per cent of full time__: 98.0 99.0 : 100. 0
Piano benches and stools; ; |
New orders (av, per firm) .........dollars__; 9, 597 10,988 | 14,395
Unfilled orders, end of month : :
(av. per firm) ..o cocereceecaa-- dollars..! 2,773 3,884 | 5,331
Shipments— I { | |
Value (av. per firm) ........... dollars..! 8,342 9,863 1 12,935 12,667 | 10,338 5,918 7,259 | —42.81 —~18.5 |1 134,004 106,180 | —20.8
Quantity (total)..o.o...ooo_... pieces... 10,879 12,469 | 17,401 16,661 | 13,072 7,617 9,347 || —41.7 | ~18.5 | 165,940 137,005 | ~17.4

Plywood and Veneer ‘ : ; | L ::

Plywood: ; : ;
New orders..._. thous. of sq. ft. of surface..; 2,890 i 3,415 2,773 2,245 2,114 2, 469 3,219 ! 4168 | —23.3 43,138 34,509 @ —20.0
Shipments....._. thous, of sq. ft. of surface.., 2,616 1 3,310 . 3,516 3,424 3,219 2,575 3,348 || ~20.0 | ~23.1 46, 860 34,956 . —25.4
Unfilled orders, end of : i ! ' : i
month........ thous. of sq. ft. of surface_.: 3,162 ; 3,767 | 3,502 2,765 2,719 2,863 3, 591 5.3 =203 e
Rotary-cut veneer: : ! I | i
Receipts. .. number of carloads.. 122 112 101 102 | 94 80 116  —14.9 | —3L0 . _____.____
PurchaseS.o oo ooeeoone number of carloads. 162 ¢ 105 79 96 86 132 59 | +53.5 {+123.7 || 2,309

Barrel Headings ;

|
Cireled headings for wooden barrels: ; i ! ;
~39.6 | —30.5 || 8,489,116 | 8,505, 694

Production (rough) .- 855,308 ¢ 7027,07 . 480,438 | 753,003 @ 585,774 353,674 | 508,827 i 42
Shipments (finished) .. -...Sesc__i 805,059 . 703,532 - 831,402 | 871,742 | 619,607 407,094 | 617,160 ;| —34.3 | —34.0 ;| 8,860,093 | 8,990,777 | +1.5
New orders (finished) ... ....sets..’ 413,443 | 542,201 | 746,657 | 226,918 | 698,474 456,145 | 568,835 i 5

! —34.71 —19.8 || 8 109,745 | 6,281,940 |

Unfilled orders, end of month. - snts._\l 923 653 11,131,618 ‘1,175,241 1,004,723 1,079, 508 1,037, 375 i1, 993, 216 3.9 .
Stocks on hand, end of month_______. sets..33 169 910 '3,821, 508 ‘3, 396, 865 3,203, 704 3,205, 147 '3, 341, 371 2 924 016 @ +4.3
STONE, CLAY, AND GLASS PRODUCTS' ;

Clay Products : ; i . |

Face brick, averages per plant: i : : :” :
Produetion. - ... ... 5 - 2 798 809 723 | 626 482 489 11 —23.0 : -1.4 8, 661 8,929 +3.

1
Shipments......... : . 693 724 622 368 . 402 282 || 49.2 | 442.6 8, 007 7,959 | ai
Stocks, end of month....___.__ 2,466 2,679 2,777 2,832 2,958 2,409 |! :

Unfilled orders, end of month. thousands. .| 1 069 . 880 801 783 730 761 727§
Cominon brick: ; | : i
Stocks, end of month— : : !
Burned 427,277 . 489,566 | 501,367 | 538,608 | 504,836 |
Unburned. 178,357 © 158,761 | 169, 238 91, 424 76, 601

Shipments. ... .oo...o.oc ... 9 3 194,971 © 176,315 | 214,169 | 187,448 | 168,282 1,754, 834 0,911,243 426.0
Unfilled orders, end of month_.thousands..| 231,637 : 219,244 ; 182,462 | 211,961 | 224,825 |

Plants closed down ; 10 59 71 70 77

Price, red, New York..___ dolls. per thous._! 11.75 ¢ 11.75 11.75 11.75 11.25

Porcelain plumbing fixtures:
Net new orders
Shipments. .

L 20,045 | 414,065 | 414,939 6, 024
., 421,870 ; 419,582 | 416,251 12, 242
Unfilled orde

5 € 434,972 | 429,455 | 128,143 21,925 !

Stocks on hand, finished glust, e . ‘ :

ofmontb.__._ ... . __....._... r : 425,863 . 429,044 | 429,098 33,353 .
Vitreous china plumbing fixtures. ! i ; .

New orders ...pieces..| 249, 169 223,980 | 227,896 | 108,138 | 223,188 | 235816 : 200,988 | 457 - +417.3 * 3,105,485 | 2,685,034 —13.5

!
Shipments. ... _....._. _.pieces_ . 279,339 | 235,883 | 245,725 | 180,015 | 189,684 240,971 | 281,896 | +27.0 —14.5 3,011,784 | 2,933,371 -~2.6
Unfilled orders, end of month....__pieces..; 337,956 . 325,060 | 307,240 | 295,363 | 328,867 & 323,712 | 497,700 D=L =350 1 el aeeaa
Stocks, end of month... . ..._...... pieces._i 520,364 i 518,432 ¢ 500,868 i 526,773 i 557,483 | 544,471 i 558,121 i —2.3 —24 .. . ... [
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TREND OF BUSINESS MOVEMENTS—Continued

! CUMULATIVE TOTAL ||| oot
i PER CENT IN- A in-

! FROM JANUARY 1 !l oropse
|

|

; 1927 1928 1927 CREASE (4) OR THROUGH DECEM-

The cumulatives shown are through De- | DECREASE (—) RBER 31 or de-
cember except where otherwise noted. | cTease
Earlier data for items shown here may ; 7 ; - .
be found on e%ges 24 ,t,o 138 of the Feb- | i } i .{338., .{3:12_18., ; cumu-
ruary, 1928, ““ Survey i ! ~ " . :

! ! August Seggm E October : N%\;em D Gor” || January | January ggg:{ ?a[;lu{ 1926 1927 1%‘2‘;‘3
| ; 2 o from
B S I R S 1927 1927 1926
STONE, CLAY, AND GLASS ;
PRODUCTS—Continued ;
Clay Products—Continued
Floor and wall tile: : : _
Production. . -..thous. of sq. ft__: 5,489 5,537 5,877 5,018 64, 885 63, 563
Shipments, qu wema---thous. of sq. ft_.: 5,366 5, 588 5, 242 4,321 - .
Shipments, value..... _-thous. of dolls..i 2,048 : 2,124 1, 975 1,638

—
=,
Bs
2

Stocks, end of month. ... _thous. of sq.ft..; 11,307 ¢ 11,285 12 687

Terra cotta, new orders; :
15,643 13, 440 11, 907 11,134
049 008

160,188 | 147,135 || —8.
1,557 | 7 5

=
I
e
9
=

’

Productlon .................... 21,300 ! 21,680 18,928 18, 086
Shipments by rail....... 7,375 6,729 5,134 8, 558
Shipments by trucks.... 13,294 11,815 13,623 11,833

Stocks, end of month L 12,547 18, 689 14,423 13, 468
Unflled orders, end of month. _thousands__’ 19, 800 16, 094 15,318 14,845 | 114,772

Portland Cement i : ‘

Production. .. .o.o.coaeoo .l thous. of bbls..! 18,315 17, 505 17,174 14, 449 11, 999 9,782 8,258 | ~18.5 | +18.5 | 164, 070 171, 908 —+4.8
Shipments -..-thous. of bbls_.: 21,411 19,828 18,105 } 11,619 6, 200 6, 531 5, 968 +5.3 | +9.4 ., 161,781 170,922 +45.7
Stocks, end of month.______..__ thous. of bbls_.: 16,292 13,996 13,141 ! 16,022 21, 821 25,193 22,914 |} +15.5 | 49.9 |
Stocks, clinkers, end of month._thous. of bbls._ 7,887 6,490 5,960 : 4,374 7,599 9,349 9,089 || +23.0 | 6.4
Wholesale price, composite...... dolls, per bbl.. 1.683 1,683 1.683 | 1.683 1,683 1. 683 1,713 i 0 -1,
Highways i ! ‘
Concrete pavements, new contracts: ! | | i
Total_._ thous. of sq. yds-.‘ 13,528 11,581 9, 800 7,984 6,542 |i 5, 902 4,236 | —9.8 | +39.3 107,303 125,768 || +17.2
Roads..._.._..oo_.....C thous. of sq. yds..i 7,445 6,872 5,527 5,102 4,657 | 4,103 2,656  —11.9 | +54.5 61,134 73,952 || 421.0
Federal-aid highways: ! :
Completed— | i
thous. of doils..; 15,301 23, 354 29, 206 29,712 17,886 10,728 8,115 ;; —40.0 | +32.2 214, 514 189,349 || —11.7
Distance. . miles_. 750 927 1,151 1,104 758 458 508 | —39.6 | —9.8 9, 444 8,285 || —12.3
Under construction, end of month,..miles..; 10,005 9,921 9, 466 8,879 8,517 8,480 9,839 " -0.4 | —13.8 130, 674 115,918 || —11.3
Plate Glass |
Production, polished........... thous. of sq. ft..; 10,616 9,353 8,703 ' 8,573 1446 feeoeonanas 8,484 . .. .l_...._. 128, 858 111,390 || ~13.6

Glass Containers i i

Actual production: : :
Quantity._ ... i 2,142 1,999 1, 969 2,045 2,224 2, 207 2,032 -,
Relation to capacity pe i 69.3 66.3 76.9 71,3 ¢ .

New orders-_.__.. R A - 1,850 2, 340 2,314 2,574

Shipments.._____. 2,120 2,325 2,054 1,928

Unfilled orders, en 8,765 8, 606 8, 681 9,043

25,316 +3.1

Stocks, end of month_.____.___ 6,217 5, 925 5,878 6,049
Muminating Glassware !
Production:
Total ool number of turns.. 2,410 3, 609 3,814 3, 4564
Ratio to capacity. _.per ct. of capacity.._ 32,0 40.7 50.6 47.8
New orders....... _.per ct. of capacity._. 38.3 43.4 44.0 40.2
Shipments__ ... _______.... per ct. of capacity.. 3L 4 45.7 45.2 40.7
Unfilled orders end |
of month...._.__.. number of weeks’ supply.. 1.3 1.5 1.4 L31 L0 liooooooll 0 o6 e cheaa il
Stocks,end of month.number of weeks’ supply. - 3.5 3.6 3.8: 4.1 | —
; ' i |
CHEMICALS AND OILS ; | i
Chemieals : | '
Sulphuric acid: i !
3.4 610) 4 7 U, thous. of Ibs_. 517 454 ; 474 ¢ 417 541 560 519 43.5 7.9 1 9,224 7,512 } —18.6
Price, wholesale. _..........._. dolls per lb__. .75 L15 75 1 .76 .78 .78 .75 0 400 f et A
Nitrate of soda: i ‘ : i |
507 aTe) o 7N long tons... 71,904 64,753 © 55,154 67,091 66, 546 i1 69,867 47,240 | +5.0 | +47.9 904, 986 736,025 || —18.7
Production in Chile— ' ! i
Quantity ... metric tons... 142, 800 143,700 | 189, 200 210,000 : 233, 849 242, 800 79,151 | --3.8 |4-206.8 | 2,014,031 | 1,611,342 | —20.0
Units reporting. .....nunber of plants._ 38 41 ; 46 56 | 62 62 25 1 O 1148.0 oo feceo e
Potash, imports___..__._...._.._____ long tons. .. 43,572 28,822 ¢ 27,884 | 117,089 : 16,227 31, 646 30,189 . 495.0 | +4.8 303, 652 268,997 1 —11.4
Superphosphate (acid phosphate): | : | ; :
Produetion_..__________..__._.__ short tons..: 256,980 | 267,516 | 340,411 342,400 | 350,587 I'..__.__... 289,005 |- 43,421,944 | 3, 249, 032 ~5.1
Stocks, end of month .---short tons..'1, 468, 286 11,361, 529 141,580,756 111,806,877 ‘2,016,311 |- 2,302, 048 & Ll el meee s
1" \]hlpments ..................... short tons.. 79, 347 198,547 = 109,447 75,260 : 83,988 || 9,181 o 1,165,786 | 1,257, 606 —+7.9
Certilizer: ! i i i
0N 10] o 7N long tons.. 100,659 | 113,322 96,672 1 95,605 80,319 || 87,632 67,678 © 49.1 | +29.5 || 1,096,101 | 1,273,176 || +16.2
Consumption in Southern : . : |
BateS . e i iccmcao o short tons..~ 109,954 | 250,971 ' 121,075 87,065 ' 157,858 || 603,343 1 4526,771 | +282.2 | +14.6 ;| 5,248,436 | 4,654,665 | —10.6
Dyes and dyestuff, exports: i i | : |
Vegetable ----thous. of Ibs__ 237 229 ° 359 ! 377 422 |t 239 227 ! —43.4| +5.3 2,597 3,771 | +45.2
Coal tar ----thous. of 1bs... 2,254 4,469 1,838 1,920 2,222 | 1,715 1,865 —22.8| —8.0° 25,812 26,763 ;| +3.7
Arsenie § |
Crude: : i | '
Production.__ ... . short tons.. 972 1,472 1,004 1,269 1,125 {| ... 1,414
Stocks, end of month__.._______ short tons_ . 1,009 1,422 1, 260 1,326 1,375 o 2,725 |
Refined: ; ; '
Production___ ... ... .__ short tons.._ 986 873 937 822 782 |lcccmcaaa 913 |
Stocks, end of month_______._.__ short tons. . 1,346 1,787 2,321 , 2, 255 2,101 | .. 1,983
Price index numbers: |
Crude drugs_.__.......__ rel. to Aug., 1914._ 192 202 207 206 201 E 208 203
Essential oils. . ..-rel. to Aug., 1914__. 121 203 | 123 126 128 130 126 |i
Drugs and pharm: ; : : | i
_rel. to Aug., 1914 156 156 160 @ 169 | 169 | 169 155 ¢
- .-_.rel. to 1913-14__ 112 113 112 : 112 ! 112 4 112 114 |
Oilsand fats..........._._.. rel. to 1913-14_. 127 134 . 134 133 - 128 130 128 *
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TREND OF BUSINESS MOVEMENTS—Continued

] CUMULATIVE TOTAL “Per ot.
PER CENT IN- i in-
1927 CREASE (+) OR FROM JANUARY 1 ! crease
The cumulatives shown are through De- DECREASE (—) ;IégO;IJGH DECEM- | ()
cember except where otherwise noted.  or de-
Earlier data for items shown here may |  crease
be found on‘llzasgea 24 ’t,o 138 of the Feb- I Jan., | Jan., :cu;u
ruary, 1928, urvey q ~ - Ll . | 1928 1928, ;cumu-
August ”e%teerm October 1\(;)\7;111 ; D ebc:‘rm January . January 5 ]f;om' grom 1926 1927 1%‘2‘;"
| ec. an. ;
3 [ 1927 | 1927 - from
VT i *‘ i
CHEMICALS AND OILS—Continued | i j
Wood Chemicals i
Acetate of lime: ;
Production— : I ‘
United States_.__._...... thous. of Ibs_. 13, 325 12,958 13,912 13,519 ¢ 12,376 12,152 14,181 | —L8 | —14.3 157,077 156,667 @ —0.3
Shi Cauatda .................. thous. of Ibs._ 172 427 1,091 1,106 1,186 1,109 1, 200 ~6.5 | =76 8, 681 9,700 | +11.7
ipments— ;
United States.______.__._. thous. of Ibs._. 13,516 13, 298 16,959 | 413,611 | 11,779 11,440 @ 10,067 —2.9 1 413.6 156, 139 155,339 ; —.5
St Eanadg_,{_____t_} ......... thous. of 1bs... 513 830 1,462 808 395 782 509 :| +98.0 | 453.6 8, 585 7,809 © —8.0
ocks, end of month— i i : i i
Ux{ited States._.___.._._ thous. of Ibs.. 20,110 19, 704 16, 524 16,274 | 15,465 . 16,978 | 19,010 | +9.8 | —14.7 | jeeee..
Canad@. e oo o thous. of 1bs__ 2,222 1,823 1,283 1, 560 | 2,462 2, 888 2,187 1! +17.3 | 4321 | oo
Exports. .. thous. of 1bs.. 283 None. 915 676 1 2,078 1, 630 1,630 || —21.6 [ ! 18, 583 12,134
M gricei who(liesale ........... dolls. per cwt._. 3.50 3.50 3.50 3.50 ; 3.50 3.50 3.50 | 0 [N EONR O SEPUIII
ethanol, erude: l i
Production— i ;
United States..._____..______. gallons__| 582,710 ; 576,947 | 643,491 | ¢ 662,505 | 617,627 632,883 | 805,473 i +2.5 —21.4 | 8095953 | 7,820,426 @ —3.4
s Eal]%zda_a__..l._.t......1_.f ..... ggl]ons.. 12,058 17,777 48,179 47, 750 49, 107 47,234 49, 885 -3.8 —5.3 364, 091 414,495 | 413.8
tocks at crude plants, end of month— |
! gallons..| 367,657 | 320,231 375, 965 365, 584 354,398 || 341,722 | 397,999 =-3.5| ~14.1 |
..gallonsu 27, 057 31, 824 39,414 33,414 50,299 || 39,249 48, 446 | = 2.0 | —19.0
--.gallons__{1, 408, 637 |1, 467, 460 |1, 181, 225 |1, 407, 745 |1, 1G5, 544 jl, 126,152 | 341, 444 f —3.4 4229.8
--gallons__ , 61 1, 590 27, 995 ,98 43,458 1 56,104 15,913 | +29.1 14252.6 : [,
w }gxptortﬁ%. "'“_l"i"i ............... gallons. _ 18, 796 20, 526 57,983 48,624 | 39,309 \‘ 33,384 11,012 | —15.2 |4-203.1 417,265 ) 309,060 —25.9
ood at chemical plants: | ! '
Consumption— i ;
United States. ... cords_.{ 82,581 79, 670 73,219 70,855 65, 150 ! 67,012 80, 233 +2.9 ; —16.5 853,164 | 859,224 -.6
s (k:anadéi. T cords.. 1,154 2,401 5121 5,937 5, 700 5, 858 6, 096 +2.8 —3.9 49,413 ’ 49, 086 -7
tocks, end of month— | ;
United States._ 603,463 | 613,771 | 595,591 | 589,605 | 529,141 | 554,488 1 500,818 § +-4.8 | 410.7 !
D ICanada,E ....................... 68, 693 66, 624 74, 942 71, 695 75,124 || 74,440 34, 872 —.9 [4+103.5
aily eapacity— i i
Total 3,395 3,395 3,339 3,328 : 3,329 i 3,293 3,553 11 —1.1
Moth Slhuufi‘owg" 425 391 145 145 330 1} 277 155 || —16.1
ethanol, refined: : i J
Production— | i :
United States_ ... gallons__| 317,521 441,771 688, 135 529, 552 ; 470, 969 496,073 | 480,448 ; +5.3 +3.3 1 7,402,715 | 5,414,154 | —26.9
st (lganadda.,r ..... i -gallons_.| None. 28, 203 6, 700 38, 600 ; 41, 000 38, 700 85,290 ~5.6 +9.7 | 201,925 300,138 : 428
ocks, end of mon | | !
United States —gallons__| 428,194 | 382,876 | 396,137 | 452,246 ; 419,812 455,316 | 436, 656
oh Canada . . ccocoeieao gallons._. 50, 687 58, 312 26, 443 32,854 | 43,458 29,198 58, 596
ipments— ; ‘
Umted States. oo an gallons__| 389,033 | 506,914 | 698,476 | 4 626,643 | 506,310 ‘ 482, 666 374, 530 !
............ -.-gallons__| 8,440 23,982 | 38,569 | 28,620 16,937 17,775 | 26,037 '
Price, wholesale, N.Y..... olls. per gal_. .58 .55 .53 .48 | 48 i .48 .83 :
! '

Ethyl Alcohol ; ‘ L
Production_....___.._._....._.thous. of gals__| 15,587 | 14,120 | 16,584 | 18,051 | 19,502 || 13,235 i\ 194,653 | 173,630 . —10.8
Withdrawn for denaturization._thous. of gals._| 12,212 14,130 17,759 17,329 ; 18,760 | 8,907 ' 179,936 | 162,087 | —9.9
Warehouse stocks, end of month_thous. of gals__| 11,122 3 7,931 8,211 | 8,158 3,563 .l e | IR [

. H i i
Explosives i N :
I ! i
(Black powder, permissible, and other high | l 1 | :
explosives) i i :
i i
Production_ - ... thous. of Ibs_. 36, 304 36, 858 38,918 34, 695 29,490 || 29,607 | 4 33,847 +.4 | —12.51 436,215 408,889 || —6.3
Shipments._...._ _-thous. of Ibs_. 35, 736 36, 964 38, 261 34,645 27, 839 [ 31,332 33,726 I +12.5 —7.1 " 436, 335 406,045 | —6.9
New orders..... _-thous. of 1bs.._ 34, 680 35,304 36, 747 32,111 27,398 \ 29, 879 33, 616 +9.1 | —11.1 416, 580 390, 540 I —6.2
Stoeks, end of month - --thous, of 1bs.. 17,344 17,152 17 807 17, 847 19 196 | 17,973 17,303 —06.4 B N I I E I
Naval Store i |
S | i
Turpentine (gum): | [ ‘
Net receipts, southern ports_______ barrels__| 47,809 45,775 39, 115 35, 795 28,154 | 7,764 7,386 || ~72.4 | +5.1 1 303,347 406, 514 © +34.0
%tocks at :Ehports e%d of 1monthm_bﬂrrels 58,915 73,019 80,473 77,676 81,939 »‘ 72,085 48,993 || —12.1 | +47.0 e MRS L EEEES
rice, southern, in barrels |
New York.... ... " dolls. per gal__ .59 .55 .53 .51 .54 | .60 L83 || 101 | =277 e
Rosin (gum): , ! H i
Net receipts, southern ports______. barrels__} 158, 514 151,045 | 132,059 | 144,892 115,397 || 41,160 39,136 |, —64.3 +5.2 ‘ 1,097,111 | 1,406,414 .. +28.2
%tqcks at 3 portg, end gf(%n)onth..__barrels_‘ 198,883 | 229,426 | 222,167 | 247,954 | 248,755 i 200,262 | 160,120 || —19.5 | +25.1 lammmmeeenas R R
rice, common to goo | !
New York. .. oo....._. ! _dolls. per bbl.. 10. 62 - 10. 08 9.24 8.55 8,70 ! 9, 54 12.38 | +9.7 | —22.9 ¢
Rosin (wood): I i : !
Produetion ... ool barrels..| 35,521 ' 34,839 35,963 | 35,187 28,483 1 29,200 35,168 \ +2.5 | —17.0
T Stoi};s, e(nd o(fi)month .............. barrels. . 71,982 © 76,327 82,717 87,179 85, 553 \ 85,413 33,513 | —.2 +154.9
urpentine (wood): ! : |
Production_.__.. . _.___.____ barrels. . 6,347 . 6, 562 6,901 6,820 5,201 i 5,771 7,053 | +9.1| —~18.2"
Pi Stplcks, end of month_.____________ barrels__ 8,256 . 10,232 12,163 13,385 12, 869 ‘ 10, 631 5, 531 ‘ —17.4 | —80.8
ine oil: ; | | I
Production....._..._.._ _gallons.__| 242,050 : 244,445 | 237,625 | 235,695 1 192,141 t 198,646 | 241, 563 ‘ +3.4 | ~17.8
Stocks, end of mont. -gallons__| 524,246 i 555, 818 588,778 | 561,363 588,571 || 605,771 | 305,151 1] +2.9 | 498.5 |
| i |
Roofing ; ! i i
Roofing felt: } ! ; :
Production, dry felt__._______________ tons._. 27,441 ' 27,902 27, 512 25, 680 25,853 il 21,743 19,266 | —15.9 | +12.9 . {
P Stocé{s, e?id of month, dry felt________ tons.. 3,166 : 2,907 3,748 3,810 3,118 ‘i 3,088 3,628 — 9| —~14.9 ¢ |
repared roofing: ! ; !
Shipments. __....... thous, of roof squares.. 2,992 ; 3, 287 3,218 | 3, 280 3,386 || 1,587 1,405 | —53.11 4+13.0 32, 040 1 33,993 | +6.1
¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
PER CENT IN- ‘CUMULATIVE TOTAL | inp-

1927 1928 1927 || CREASE (4) oR || FROM JANUARY 11 crease
The cz;)mulatives shown ar;: through D(ei- : DECREASE (—) : ’]1‘:]131;0:;.71611 DECEM i 05'—*(:12)-
cember except where otherwise noted. |
Earlier data for items shown here may | i ; |— ; crtlx_a)se
be found on gtgges 24 ,to 138 of the Feb- | H H Jan., | Jan., | ‘ctimu-
ruary, 1928 ‘urvey *’ ' . | . ~ 1928, | 1928, | | 5
’ i August ‘l Se%f;m October | N({)‘Lﬁm D%&ifrm January | January {)rom grom' i 1926 | 1927 l%‘,,‘;a
i ; eC. an., | .
3 | ‘ 1027 | 1927 | : ; drom
CHEMICALS AND OILS—Continued ‘ ; ; ;
| ! i H
Fats and Oils i 1 . ‘
Total vegetable oils and copra: 1 ‘ ‘

Exports_. thous. of 1bs_. 1,767 | 2, 086 5, 307 | 6,484 8,481 9, 405 6,967 || +10.9 | +36.4 43, 720 70,713 || +61.7

Imports.. thous. of lbs.. 50,092 | 55,985 |. 55,387 68, 589 60 010 59, 870 51,953 —.2| +15.2 | 669,782 704, 365 +5.2
gopra, importb..t.-Tl_ ............... short tons_. 19,311 21, 694 15 660 } 23,422 29, 582 26, 872 19, 681 ~9.2 | +36.5 228, 799 225, 519 —-1.4

opra or coconut oil:

Imports .. ... . of Ibs__ 21, 469 25, 936 22,702 ‘1 30,095 29,339 32,751 31,588 || +11.6 | +3.7 245,130 294,369 | 4+20.1

Consumption in ! i :

oleomargarine_........o.... I . of Ibs.. 8, 840 10, 436 12,286 | 12,373 13, 549 13,191 9, 837 ~2.6 ¢ +34.1 97, 640 121,594 | +24.5
OIeoIr)nm'garine: b ; + ; s i +
voduetion. ....__.__...._.. . of 1bs_. 20, 672 23, 495 26,041 i 25,913 27, 461 26, 205 22,748 —4.6 15.2 |} 243,511 276,504 || +13.5

Consumption... ... _ oflbs.' 10,387 | 23,081 | 26,823 | 26,256 | 26,717 || 27,720 | 21850 | +3.81 4260 | 242,710 1 274,577 || +13.1
Animal ghlies, shipments . of Ibs.. 6,076 6,075 ! 7,113 ! 6,061 6,100 |/ ... 68,731 ‘ ................ 80,090 | 75, 140 —6.2

Cottonseed ! : ': i
Cottonseed: i | i

Commsthon toRishy 7277 --Short tons-- 200, 422 1,007,261 |1, 282,625 | 848,706 | 483,281 | 330,212 | 581,856 || ~20.8 | —41.7 | 5,842,105 | 5,505,930 || —4.2

Stocks a?m\lh end of month . .short tons 161,423 i 581,090 | 876,630 | 782,681 005,206 | 570,408 | 849,721 —5.7 1 —32.9 |{ 5,045,675 | 5,899, 751 —~.8
Cottonseed oil, crude o -7l 217,894 i 644,954 1,050,949 [1,113,974 | 992,049 || 763,353 |1,035,766 || —23.1 | —26.3 || oeoooo oLl -

Production..___._.__________ thous. of Ibs__ . -

46,212 | 178,018 | 272,547 | 247,523 ; 192,057 | 181,022 | 250,368 =57 | —27.7 || 1,764,288 | 1,806, 450 +2.4

Stocks, end of month._..____. thous. of Ibs.. 4 4 4 g i 7 e | e 4 I r (0% [ A
COttI())nS&:ed oil, refined: X . 26, 322 87,474 | 146,567 | 165,069 ’ 157, 578 : 168,519 | 175,190 | +6.9 3.8 |l e |lem e

roduction ... _._______.___ thous. of Ibs__ :
Fnales. o 32,210 100,849 | 194,676 | 205,888 , 176,051 || 143,378 | 205,929 || —18.6 } —30.4 1 1,476,947 | 1, 592, 597 “+7.8

Boocks, end ol month-- - oo thous. of IbS...| o707 7)7 | 9951782 | 310,330 | 415,833 | 502,901 || 538,257 | 385,022 || +7.0 | +86.3 {louiorerooesioaroosinoo| oo

New York o oooooooceoann dolls. per 1b_. ;

Consumption in . 100 .107 .109 .106 . 100 .101 . 085 FL0 | 188 Heeecc e fee i cianne| e e
CottonEOMAIEAIINE, oo omor - thous.ofIbS.| 74 5143 | 2,228 2200 2154 | 2,162| 2013 | 40.4| +7.4|| 23,48 28,621 | +5.0

Produetion........_. - i i - -

72,659 | 258,685 391,037 © 344,591 268,757 || 259,275 | 377,425 3.5 | —31.3 | 2,719,433 | 2,047, 543 -2.6

Pk of month- 45,116 | 100,591 | 186,997 | 205,008 | 190,354 || 177,118 | 147,144 || —7.0 | 420.4 |ocme. .~ _..|.- O

DOTLS-ooeoeo F" i"““d' """" 15 122 | 26,306 53,834 . 63,790 43,327 ;, 53,249 81,099 || +22.9 | —34.3 421, 058 440,550 || +4.6
axsee ;
Minneapolis and Duluth: ' . | o . i :
717 5,512 8,230 | 4,088 1,079 925 787 || —14.3 | +17.5 17, 260 | 23,284 1 +34.9

Receipts. - oooooemomeeaeoe thous. of bushs. . 496 1,102 2008 8241 203! 576 540 | =717 | +6.7 8018 11,726 | +172.1

Shipments_._.._.____ -thous. of bushs__ ' : ; 4 i 5 ;

Stocks, end of month thous. of bushs 589 1,583, 5246 . 4,671 3,997 ! 3,312 2,872 || —17.1 | +39.6 ||.coeonoo... [ — [
Imports r B ‘"thous. of buéhsu 1,123 1,716 : 1,758 | 1,491 1,029 1,181 2,237 || +14.8 | ~47.2 22,550 i 21,820 | —3.2
Linseed oll: ’ - i ! o . 1 i

h i 5 10, 859 12,970 13,202 9, 253 8,878 13,023 9,660 || +46.7 | +34.8 132,689 | 127,407 || —4.0
Shipments from Minneapolis_thous. of Ibs... 4 4 i 4 ’ ! 4 ’ ’ -4 4 : ’ |
o Prilco, I;'ew gork'i ___________ dolls. per 1b - .107 . 104 : -099 . 099 | . 096 L . 098 L105 || 421 6.7l eeee oo - omeee
inseed cake and meal: I i i il
i 1 3 ! i 34,857 0 22,581, 27,056 20,682 || +19.8 | +30.8 200, 897 203,257 |1 +1.2
Shipments from Minneapolis.thous. of 1bs._ 10,145 19,420 | 31,492 ' Coo | ’ | ’ ’ - I ’ ! ’ i
TXDOLES. oo DT thous. of Ibs.| 08047 | 52,984, 48,625 58,502 03,999 44,367 | 61,103 | —17.8 | 204 589,784 663,299 | +12.5
FOODSTUFFS ! !
' i P !
Wheat !
Visible supply, end of month: i | :

United States..__......... thous. of bushs._; 67,273 84,630 ; 94,607 | 96,468 90,506 |: 82,368 59, 731 -9.0

Canada....coocooocao.. thous. of bushs._. 28, 264 22,958 | 62,492 ; 121,009 147, 506 152, 560 116 613 3.4
Stocks, millers’, end of quarter_thous. of bushs__|._________ 115,728 | ______. emmmmmman 115,637 fioceao o 1116, 413 -1 . i : -
Receipts, principal markets...thous. of bushs..| 81,632 79 740 ¢ 73,244 © 44,823 ; 26,522 23, 542 24,595 || —11.2 | —4.3 390,231 | 481,256 || +23.3
%hipmtents, principal markets_thous. of bushs..; 46, 583 50 374 | 49,252 ' 35156 : 19,440 14,284 13,757 || —26.5| 3.8 232,661 | 314,495 ; +35.2
Exports: ; i : | I |

United States— ; ; : : ! | i

Wheat only.._.__._._. thous. of bushs. . 23, 402 33,748 | 29,236 20, 731 ¢ 6,917 5, 956 8,078 || —13.9 | —26.3 138, 042 ‘ 108,164 || +21.2
c Inlcludmg wheat flour_thous. of bushs.. 28,137 39, 509 ] 36,045 . 26,696 @ 11,986 || 11,560 12,619 -3.6 —8.4 191,676 , 225,824 ‘ “+17.8
anada— ! i : |
Wheat only.____._.____ thous. of bushs_.. 12,197 14,071 ; 19,430 52,805 . 44,809 . 15,201 12,571 1 —066.1 | +20.9 250,117 255, 063 ‘ +2.0
Pri Including wheat flour_thous. of bushs_. 14, 510 17,118 ; 23,475 57,976 . 49,114 ‘5 18, 647 16,054 |} —62.0 | +16.2 | 297,181 © 296,741 |, -—.1
rices: i ; i : ! i !
No. 2, red winter, Chicago_dolls. per bush.__ 1. 40 1.32, 1.34 1.35 . 1.38 ¢ 1.43 1371 +3.6 | 44 ool
No. 1, northern si)ring, ; H :
cash Minneapolis.. ... .. dolls. per bush.. 1.427 1.323 i 1.275 1.264 1 12,75 12,93 1413 | +1.4) =85 ... [ [
Wheat Flour ; ; i :
Grindings of wheat: i ! i ! i ;

United States (census)--_.thous. of bushs.. 44, 099 48,131 | 49,792 : 44,882 . 442,604 42,028 39,354 —1.4| +6.8}1 494,286 | 501,130 +1.4
P dCartlgxda ................... thous. of bushs.. 5276 6,925 9,138 9,656. 8115 .___.___... 6,819 jooocooofeeaoooo- ! 85,317 1 80,788 | —5.3

roduction: i i :

United States, actual ¢ : i : :

(CONSUS) o oo thous. of bbls_.{ 9,617 10,470 . 10,817 ; 9,735 @ 49,235 9,050 | 107,474 | 109,167 | +1.6

United States, prorated i : ‘ ! ;

(Russel) eeoeee ... thous. of bbls_.. 10, 458 11,816 : 12,540 11,337 © 10,877 @ .oooeeo.. 127,236 ¢ 123,812 || ~2.7

Canada.__......_. _thous. of bbls._ 1,158 1,528 2, 005 2,120 : 1,767 . ___._... . 18,965 | 17,702 -6.7
Production, grain offal_ thous. of Ibs_.| 761,468 833 108 | 866,428 ' 782,841 | 4745, 242 736, 507 8, 630, 610 ‘ 8, 666, 451 —.2
Capacity operated, flour mills..______ per cent_ 54 64 : 4 59 53 55 [ SN e
Consumption (computed)._..__. thous. of bbls__ 8, 906 9,346 , 11,617 11,111 10,451 | ...

Stocks, all positions, end of : :
month {(ecomputed)._..____.__ thous. of bbls. _ 7,300 8,490 : 7,900 | 8, 800 6,100
Stocks, millers’, end of quarter..thous. of bbls__|. 4,267 | b 4,540 ‘
_thous. of bbls.. 1,052 1,280 1,513 | 1,326 | 1,126 : 1,245 1,009 | +10.6 | +23.4 11,930
Whi thous. of bbls_. 514 677 | 899 | 1,149 | 957 766 T4 il 10,457 |
Wholesale prices: i !

Standard patents, : : :

l\linneapolis.Y ___________ dolls. per bbl._ 7.60 7.07 ¢ 7.23 7.15 7.10 | 7.45 7.46 1 —14.9 e | O U SO

Winter straights, | i . ' ! I : ; i

Kansas City ... ......____ dolls. per bbl._! 6.77 6.64 ! 6.54 | 6.58 6.56 6.70 | 6.55  +2.1} 423 ... P, P
3 Quarter ending December 31, 1926. + Revised.
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TREND OF BUSINESS MOVEMENTS-—Continued

;. CUMULATIVE TCGTAL | jp.

| PER CENT IN- Cramy 1
1927 1928 1927 CREASE (4) 0B 1 pROM IANUARY 1 cresse
. -) M ()
The cumulatives shown are through De- DECREASE (—) | BER 31 oF de-
cember except where otherwise noted. ! H crease
Earlier data for items shown here may - T ; et PR T (=)
be found on pasges 24 ,t’o 138 of the Feb- | ! i {33@" {ggg., i ; ! cumu-
ruary, 1928, *“ Survey | A e, . 28, , i Py
August | Septem- | October Novem-  Decem January * January | from from 1926 1927 latu_e
i her ber ber | 1927
i i i Dec., * Jan, from
i ! Go1927 1927 ! 1‘(\2.
i R e I . _ . gt
FOODSTUFFS—Continued i !
Corn
i
Exports, including meal..._._. thous. of bushs._. 475 | 571 538 861 1,205 1, 661 2,017 . 437.7 —17.6: 25,217 14,994 . —40.5
Visible supply, end month.___.thous. of bushs_. 23,805 | 25,110 | 21,847 20, 439 28, 396 30,078 4() 616 0 459 =259 ...
Roceipts, principal markets.__thous. of bushs._- 16,758 | 22,116 | 18,448 16,971 37,088 & 36,001 27,638 © —2.9 ' +30.3 [ 237,977 247,412 |
Shipments, prin. markets..._. thous. of bushs_.- 11,762 | 12,257 | 9,665 10,256 16,064 1 19,551 10 638 | -+21.7 . 488 | 121,783 137,003
Grindings (starch, glucose)....thous. of bushs__ 7,304 | 501 i 8, 613 8,064 6,301 8,330 6, 005 © +32.2 +436.7 76 695 83, 200
Prices, contract grades, No. 2, : ' i
Chicago.__ ... ... ..__ dolls. per bush. . 1.09 .99 : .88 .87 .87 .89 v 4283 166 o il ool
Oats
Receipts, principal markets.__thous. of bushs.. 21,413 : 17,223 | 13,914 11, 961 10,733 10, 485 14,377
Visible supply, end of month._thous. of bushs_. 22,501 | 26,430 , 25,182 24,429 22,982 21,519 . 46,890 1
Exports, including meal_.._._. thous. of bushs. . 1,795 1,038 | 89 672 724 838 614 |
Prices, contract grades,
Chicago dolls. per bush.. .48 .49 .50 Rl .55 .56 .50
Grindings, Canada thous. of bushs_. 791 10/ : 1,027 1.110 1,202 . 791
Production, oatmeal and rolled . ; N
oats, Canada- ..o oeemaoaoa thous. ¢f Ibs_. 9,785 13,357 | 11,650 13, 585 4,734 ... 8,890
Barley
Receipts, principal markets_..thous. of bushs._ . 11,108 15, 547 5 10, 908 7,654 4,199 6, 401 2, 663
Visible supply, end mo......_thous. of bushs._ 3,532 4,900 i 4,398 4,338 2,707 2,359 4,180
Exports. .o oo oieo.-- .--thous. ¢f bushs. _ 4,065 6,637 : 6,927 , 490 3,425 1, 701 1,006 .
Price, fair to good, malting,
Chicago_ oo dolls. per bush._. .80 .83 .82 .84 .88 .93 | .74
Rye
Receipts, principal markets.__thous. of bushs.. 4,203 10, 612 i 7,496 4,619 2, 386 1,477 1,281 —381 +415.3 20, 603 41,751 i+]02.6
Visible supply, end mo.._..__ thous. of bushs_. 3,083 2,207 | 1, 595 2,412 3,275 3, 656 12,591 +11.6 —71.0 JU
Exports, including flour _thous, of bushs._.. 1,325 7,743 | 6,425 2, 889 1, 309 519 ! 804 © —60.4  —35.4
Price, No. 2, Chicago.......... dolls. per bush_. .97 .97 1.00 1.66 1.09 1.09 1.02 0 B 7 PO
Total Grains
Total grain exports, incl. flour..thous. of bushs__ 35,796 | 55,498 : 50,826 37,608 18,650 16,279 | 17,060 © —12.7 —4.0 261,225 525,470 1 <257
Rice |
;g'ltherntpaddy receipts at mills__.._.._ bbls.. 762,345 '1,167,281 '1 718, 740 1,266, 278 . 831,033 853,581 © 817,939 - +2.7 +4.4 1 7,568,035 !
ipments: ' ! : .
Total from mills__..____ pockets (100 1bs.)._' 423,550 | 849,908 11,200,174 1,162,603 1,006,750 1,118,120 ‘1,120,252 4111  —.2 | 7,628 436 ;
New Orleans_._ .. ..pockets (100 1bs.)_. 109,951 193,155 ‘ 239 453 | 232,725 . 234,740 158, 323 ! 249 175 @ —=32.6 1 —36.5 | 1,924,998
Stocks, end of month -pockets (100 1bs.)__ 1,235,674 11,581,007 2,247,038 :2, 409,940 2,290,857 2,106,310 12, 095,011 = —8.1  —+0.5
Exports.. _pockets (1001bs.)_. 109, 992 134, 032 § 203 350 - 160,871 © 267,294 469,435 | 8 895 . +76.9 +27.3 i 1 174,923 |
Imports pockets (1001bs)).-. 19,508 | 27,217 | 21,888 | 22,808 54723 52,744 | 56,818 | —3.6 —7.2 1 1,168,074 ' :
Other Crops : i
Apples: . : i
Cold-storage holdings, i ‘ !
end of month. ... thous. of bbls_. 33 1,038 ; 5,992 7,831 16,845 5,296 1 7,335 | ~22.6 =278 |.._.._..... [P I
Car-lot shipment..____ -.-carloads._; 3,352 11, 039 i 31, 612 16, 607 5,881 5,305 . 7,827 + —0.8 ' -32.2 124, 561 95,305 ‘| —20.9
Potatoes, car-lot shipments -carloads..’ 17,418 23,674 | 37,410 . 20,318 13, 206 19,665 | 17,408 @ 448.9 : 413.0 226, 740 245,151 3| +8.6
Onions, car-lot shipments.... -carloads.__ 2,313 4,473 5, 754 2,924 2,234 3,114 | 2,797 | +39.4 +11.3 32,221 32,368 1 ¥ 4.5
Citrus frult, car-lot shipments. -carloads._. 4,492 3,853 | 5,618 7,487 12,123 9, 057 11,725 ‘q‘ —25.3  -22.8 97,139 © 105,993 {¥+9.1
Hay, all tamc, receipts. o oLl tons... 51,652 64,440 : 69,233 55,161 51, 806 63, 009 ' 78,088 : +21.6 —19.3 796,457 . 696,008 ; ~12.6
Cattle and Beef ;
i
Cattle movements, primary markets: | i ;
Receipts. .o o oo . thousands. . 2,065 1,988 ¢ 2,035 2,348 1,691 1,771 1,832 4.7 —3.3 |, 23,872, 22, —4.6
Shipments, total. -thousands. . 802 906 1,259 ¢ 1,156 729 660 : 6837 0 —=0.5. 4.5 9,405 | 9, —2.5
Shipments, stocker and feeder..thousands._! 269 407 675 615 319 234 205 —6.6: +141 | 3,710 ¢ 3,61 —2.6
Local slaughter ... thousands. .! 1,231 1, 085 1,291 1, 240 930 1,080 | 1,136 © 4+10.2 1 —4.9 14 349 13, 454 —6.2
Beef products: ; ! ! | ; i i
Production, inspected........thous. of Ibs..i 465,507 | 453,993 | 475,455 | 459,364 | 403,650 387,750 | 4 443,918 .+ —3.9 1 —12.7 | 5,756, 5]3 25,277,227 —-8.3
Apparent consumption.. -thous. of Ibs_.; 470,490 | 455,239 | 474,078 | 443,800 ' 394,808 | 394,936 it 4455 614 ©  —.1 ] ~—12.0 | 5,735,880 | 5,324, 23> —-7.2
EXPOrtS e e ceaeeaae thous. of Ibs__ 1, 899 1, 609 1,165 1 1,085 ¢ 1,097 974 ¢ 1,975 & —11.2 ¢ —50.7 24,777 19,358 1 —21. ¢
Cold-storage holdings, ! ; : | ! | !
Pri end of month............._.thous. of Ibs... 33,446 35,878 43,016 . 65,345 476,947 70,660 | 95,254 ¢ —8.2 ' —25.8 |
rices: I I ; .
Cattle, corn-fod, Chicago.dolls. per 100 lbs._, 12.58 13.31 14.33 | 15.94 15.50 | 15.80 ¢ 10.30 ' <+1.9 ¢ +53.4 |
Steer rounds No. 2. ......_.. dolls. per1b_. . 203 .199 L190 . 190 L1986 2220 L1450 412,20 AL T
Western dressed native steers, . i i i
New York.-ooeeeaoo oo dolls. perlb_. . 200 .213 .225 ¢ . 234 . 238 . 230 LJITB D B0 42902 el
Hogs and Pork
Hog movements, primary markets: ‘ : : : i
i thousands._: 3,041 2, 565 3,039 3,666 - 4,209 5,306 4,252 4251 1218 30,772 . 1,419 1 4.1
_thousands. . 1,192 1,051 ¢ 1,137 1,284 1, 485 1,849 1,527 | +24.6 1 +21.1 | 15,172 ¢ 15,044 —-.8
_-thousands.__! 38 45 - 78 113 77 99 | —18.9 | —22.2 v 922 .5
Local slaughter. .. oaeeeev o . thousands..: 1,846 1,512 ° 1,883 2,382 2, 74;) ¢ 3,443 2,694 ¢ +25.4 ‘ +27. 8 | 24,579 .2
Pork products, total: . ; I ! |
Production, inspected._.. .of Ibs_.: 580,606 | 438,019 497,128 . 506,842 793,789 | 935,467 | 783,758 & +17.8 | +19.4 |, 7,272,534 ;
Appareat consumption s.of lbs__. 595,110 | 576,349 615,065 . 603,579 {594,140 676,373 : 564,328 i +-13.8 i +19.9 1 6, lad 8& :
Exports . of lbs_.; 72,958 89,829 72,251 ; 67,7064 87,955 08,794 | 85,134 . +12.3! +16.0 1 1, 119, 757 4
Cold-storage holdings, total i . ; | 5 ; ’ i
end of month. ___.._....__.. thous. of Ibs._. 933,436 | 726,941 © 539,240 , 465,976 ¢ 578,280 738,938 | 638, 647 ‘ +27.8 ¢+ +12.2 l ___________
Fresh and eured in storage, i ; i 1 : {.
end of month. ... ... thous. of 1bs_.' 766,418 ' 608, 767 467,119 ' 419,822 4 523,425 | 665,158 + 589,071 1 +25.2 ' 4112 V.ol
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TREND OF BUSINESS MOVEMENTS—Continued

1927
The cumulatives shown are through De-
cember except where otherwise noted.
Earlier data for items shown here may e
be found on pages 24 to 138 of the Feb-
ruary, 1928, *“ Survey *’ .
August Se%teem October
r
FOODSTUFFS—Continued
Hogs and Pork—Continued
Lard (included in pork produects):
Production thous. of Ibs_.| 117,871 89,704 92, 860
Exports. thous. of Ibs_.| 50,816 59, 736 50, 355
Cold-storage holdings,
end of month_____.__....._. thous. of Ibs_.| 167,018 | 118,174 72,121
Prices:
Hogs, heavy, Chicago....dolls, per 100 1bs.. 9.19 10. 83 11.06
Hams, smoked, chicago...... dolls. per 1b.. . 235 . 224 .233 .
Lard, prime contract, N. Y - .dolls. per lb.. .128 .133 L1380 ¢
Sheep and Lamb
!
Sheep movement, primary market: : :
_thousands._ 2,209 2,848 3, 587
- thoubands._‘ 1,054 1,734 2,413
Shipments, stocker and feeder..thousands. .} 388 947 1, 560
Local slaughter._.._.........._. thousands. .’ 1,137 1,101 1,148 .
Lamb and mutton: i i
Production, inspected._.__.._. thous. of Ibs_." 44,865 45,378 46, 168 |
Apparent eonsumption...._.. thous. of Ibs... 44,908 45, 098 45, 855
Cold-storage holdings, :
end of nonth. .. ____.__.._. thous. of ibs._ 1,302 1,991 2,958 ;
Prices: s ;
Sheep ewes, Chicago_ ... doils. per 100 Ibs__i 5.58 | 5.19 5.25
Sheep, lambs, Chicago...dolls. per 100 Ibs_ .| 13. 58 | 13. 56 13.87
Miscellaneous Meats '
Cold-storage holdings, end mo.._thous. oflbs._: 65,873 38, 163 49, 235
Total Meats i
Production, inspected... ........ thous. of 1bs__;1,091,009 | 958,290 |1,018, 772
Cold-storage holdings, end mo...thous. of Ibs__ 1 034 057 | 822,973 5,349 |
Apparent consumption.... __thous, of Ibs__ l 110 507 11, 076, 686 1,134, 997
I
Pouliry
Receipts at 5 markets. _......._.. thous. of Ibs..: 22,691 ' 24,391 | 29,103 |
Cold-storage holdings, : ! !
end ofmonth.__________________ thous. of lbs_.; 39,711 | 43,201 52,315 ¢
t i B
Fish :
Total cateh, prin. fishing ports. ..thous. of ibs__. 33,284 26, 633 27,385 -
Cold-storage holdings, i !
thofmonth. ... _._______ thous. of lbs._; 54,061 | 60,330 65, 960 !
Canned salmon: ; i |
Shipments, United States_.......... cases..! 802,320 11,138,147 | 791,856 :
Exports, Canada..........o...._.. cases... 110,004 | 97,163 | 120,446 :
Butter :
Production (factory). oflbs_.. 143,464 | 113,555 | 149,785 |
Receipts, 5 markets. . Loflbs._: 568,310 | 42,234 38,301 !
Cold-storage holdings, ; :
end of month__________.___.____ .oflbs.., 163,701 | 147,396 | 118,679 :
Apparent consumption.. s, of lbs_.; 186,123 | 179,871 | 178,353 :
‘Wholesale price, New Yo . perib_.: .42 .46 .48
Cheese
Total, all varieties: : | :
Production (factory)......... .oflbs..| 36,157 | 36,614 32,862 :
Receipts, 5 markets. . coflbs.; 22,556 | 21,522 18, 995
Apparent consumption____._ thous. of lbs__i 36,827 | 46,587 48,793 |
Cold-storage holdings, ! | :
.oflbs... 90,204 | 85,131 | 77,603 |
p . of 1bs. 3,430 1 5,102 8,441
Exports, United Stat: . of Ibs..| 251 225 211
Exports, Canada.....:. . of lbs__ 16,023 | 19,040 20, 944
Aerican whole milk: 1 :
Cold-storage holdings, i :
end ef month.___._.____..__ us. of lbs__: 69, 749 65,453 59, 035
‘Wholesale price, New York,.dolls perlb._: .25 ¢ .27 .28
Eggs '
Receipts, 5 markets_______.____ thous. of cases..’ 1,005 897 704
Cold-storage holdings, end of month: i : i
thous. of cases.. 9,650 | 7,960 5,485
________________ thous. of 1bs_.| 77,508 71, 208 62, 066
Condensed milk:
Manufacturers’ total stocks
(end of month)— ;
Case goods.. ... thous. of Ibs..! 43,559 « 38,357 35,932
Bulk goods thous. of 1bs..; 20,796 | 19, 566 14, 956
Manufacturers’ unsold stocks i i
(end of month)— !
Case g00dS e caaanannnn thous. of Ibs_.i 38,325 | [ 33,004 30, 535
Bulk goods......._._._... thous. of lbs__| 7 600 ! 7,500 | 5, 670
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1928

January

1,705

694

47,081
47,073

4,386

6.05
12.65

64,113

1,370, 298

878,097

1,118, 382

29,347 |

117, 972

14, 300
53, 962

Novem- | Decem
" ber | ber
Ty
! 1
|
f |
! i
I 110,525 | 155,157
' 49,636 | 02,855 |
{ '
{46,154 | 454,855
e s
20| Loi4
125 ! L1200
b8! 1,000
L o8 723
| 497 | 174
! 950 896
| .
42,354 | 44,660 |
| 4L87T | 444246
3,790 | ¢ 4,408
5,47 5.63
L1358’ 1mort
| i
| 52,227 461,420
| ,
11,008, 559 1,242,169
|’ 587,338 1 {721,055 .
11,089, 256 1, 033, 046
61,370 70,350
85,030 4117, 490
21,006 14,052
66,790 | 464,787 |
377,951 349,112 |
209,358 95,921
86,238 88,164
33,607 33,687 |
83,224 . 446,289 .
159,106 103,244 |
. .52
20,511 21,186 |
i14279 13,826
36,022 - 35,335 |
70,735 464,035
£976 7,474
321 211
16,072 8,878
53,447 . 447,765 |
.27 .29 |
603 608
2,956 4882
54,703 147,020
29,155 24,820
412,362 . 48,310 :
24,919 19,048
(5521 44,656

103,861 |
4227

28,296
159, 687
.49

862

25
38, 451

20, 521
8,452

15, 054
5,212

PER CENT IN-
CREASE (+4) OR
! DECREASE (—)

e WS

®en e

1927
i i Jam.,
5 1928,
January i from
. Dec.,
L1927
- -
154,502 |
59,842 I ¥i2a
)
69,576 |
1,97 -
-260
L1290
1,740 | +6.
819 | —2
207 I —33.
921 | +10.
44,161 || +5.
44292 || 6.
4447 -
6.41| +7.
12.47 1 —2.
61,701 | +4.4
1,271,837 | +13.1 .
,139 | +-21.8
1,057,234 | 8.5
| 27,704 - —58.3
| 144,076 0 -k
o810 18
L58,655 1 —16.7
| 482,140 |
| 106,145 © +76.1
93,012 | +17.
37,705 || +25.
i
17,952 ' —38.
145,906 | —2.
50 1 =5
426,250 | +13.4
12,706 | +4.2
36,616 | +5.9
62,136 || —12.9
5,608 || —28.5
356 | +21.8
3,200 | —85.1
46,026 | —12.7
26 0
|
970 ' +41.8
253 | —97.2
31,207 | —18.2
16,504 | —17.3
§303 | +1.7
11,206 | —21.0
3,388 | +11.

owno®

~8.4

+13.4
+2.2

-10.3 |

—4.7
. -27.8
—58.7

I —9.4
4115

—29.5 |,

—90.1

i +23.2

i Per ct.
| CUMULATIVE TOTAL | jp.
! FROM JANUARY 1 | crease
i THROUGH DECEM- [ (4)
i BER 31 " or de-
' — 'crease
! =)
i cumu
L 19% 92;  lative
: from
; o 1926
1, 513, 383 1, 556, 747 +2.9
698,976 ' 681,303 | —2.5

1 23,869 za 9%+ +.¢
L 12,450 482‘ +.3
L 402 4, 899 | 6.0
11386 1450 L A6
K : i
500,890 . 501,705 . 4.2
500,288 503,520 , -0
fremm e e ceemeaeos .
113,520,035 13,500,603 . —.1
115,300,626 12,533,060 172
362,158 344,200 | —5.0
§o263,085 289,670 . +0.4
6,297,670 | 6,150,081 © —2.2
11244008 1,144,241 —8.1
| 1,451,766 1,579,872 ' +8.8
i 572,034 582,456 . +1.7
ook a0 08 5L TS
495,483 431,619 . —12.9
207,887 218,161 +4.9
510,479 . 486,511 —3.0
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TREND OF BUSINESS MOVEMENTS—Continued

1 | CUMULATIVE TOTAL Per ct.
; i PER CENT IN- o m-
1927 1928 | 1927 | CREASE (+) Ok | TROM JANUARY 1 crease
The cumulatives shown are through De- | /) DECREASE (—) BER 31 5
cember except where otherwise noted. i or de-
Earlier data for items shown here may i . - | crease
be found on e:llsges 24 ,t,o 138 of the Feb- | Jan., | Jan, ‘l cémzl-
ruary, 1928, ‘* Survey o - i ; 11928, 1928, | n
August | SODtem- * gopoper | Novem- | Decem- || yony | January | from | from 1926 | ey |lative
ber ber ber | il Dec Tan i 1927
! - 2o i from
L ! 1927 1927 | ; 1026
i ; i
FOODSTUFFS—Continued ! i }
Milk—Continued ; | i i
I I i
Condensed milk—Continued. ; | i : { ;
Exports. ... . ool thous. of ibs__: 3,532 2,439 | 2,760 2,981 2,345 ¢ 3,819 | 2,604 'f +62.8 | +41.8 38,713 | 34, 887 —9.9
Wholesale price, New York .dolls. per case..: 5.83 6.00 | 6. 00 6.02 6.00 6. 00 ! 5631 0 A6.6 e T A
Evaporated milk: i :
Manufacturers’ total stocks, end i ; i :
of month (case goods)...... thous. of Ibs._| 236,173 | 222,482 . 205,587 | 166,187 | 140,133 ;| 118,444 . 54,888 | —15.5 +llo 8 S S .
Manufacturers’ unsold stocks, ; ] ! : il
case g00dS. cuonooooaaoooo thous. of Ibs__{ 203,643 | 198,281 : 183,239 | 149,397 | 117,115 95,119 19,084 | —18.8 +398 44
Exports... ..o ... __thous. of ibs.. 4,240 3,756 5,130 4,662 ! 52 7,360 ! 5,554 || +62.4 . 4325
‘Wholesale price, New York.dolls. per case_. 4.58 4,58 | 4. 58 4.59 4,57 4,58 i 4. 50 4.2 418
Production, condensed and ! : : i i :
evaporated milk. ___..__._._. . __ thous. of Ibs_.| 175,316 | 120,928 : 112,651 © 99,393 99, 465 102,847 | 117,012 }} +43.4  —12.1
Powdered milk: : - | Ii | ;
Manufacturers’ total stocks.._thous. of lbs..| 13,232 10, 646 9,261 ' 7,950 45,723 | 7, 500 9,638 1 4311 —22.2 | .o ..
Exports -..thous. of 1bs_. 238 239 307 298 336 ! 236 268 |1 —29.8 © —11.9 2, 659 3,326 4251
Net new orders.ooo.o.__._ thous. of Ibs__ 5,683 6, 531 5,735 5,706 5, 555 4, 880 3,568 || —12.2 ; 436.8 62,038 65, 376 —+35. 4
Fluid milk: i ' i
Receipts— ‘ |
Boston (includ. cream).._thous. of qts_. 18, 095 17, 586 17,987 16,624 17,376 {|.__._____. 17,002 ... 208, 663 213, 033 +2.1
P é}reater New York._._.._. thous. of qts..; 110,694 | 111,582 | 114,981 108, 536 . 108,272 ‘ 109,709 | 106,156 l‘ +1.3 3.3 !l 1,274,357 | 1,330,850 +4.4
roduction— . . ! i ! 1
Minneapolis, St. Paul...thous. of Ibs__| 21,157 19, 046 20, 217 19,868 . 22,627 26,140 25,468 ; 4+15.5 . +2.6 | 297, 226 295, 629 -5
Consumption in manufacture ; ; I 1
of oleomargarine_...__...__ thous. of Ibs... 5, 566 6, 410 7,332 7,034 7,363 7,190 ‘ 6, 287 —2.3 4144 ! 71,173 76, 233 +7.1
Sugar |
Raw; i ! i
Imports— : i
From Hawaii and Porto i : : |
Rico_.... .- .-long tons.. 93,071 74, 520 76, 540 24, 340 20, 058 45, 026 70,187 +1‘24 5 —35.8 1] 1,157,832 : 1,201,213 —+3.7
From foreign cou _long tons_.| 346,818 278,078 319, 464 223, 855 201, 139 219, 926 163, 973 +9.3 0 +34.1 || 4,129,500 ! 3,675,702 ~11.0
Meltings, 8 port8... ..o long tons..! 457,961 | 384,903 | 375,748 205,922 243,364 | 317,346 | 290,613 | +30.4 4+9.2 i 5175129 : 4,882,351 —~5.7
Stocks at refineries, end month__.long tons..|{ 296,012 | 258,427 | 254,963 215,665 = 205,573 ;| 192,968 | 177,791 | X 3
Receipts, domestic, at New : :
Orleans. ..o ... __ long tons.. 34 23 None. 5,727 10, 204 None. 1,404
Refined: : ;
Shipments, 2 ports. . ___.__._.___ long tons..! 78, 069 68,432 54, 010 44, 663 45, 340 40, 938 46,095 |,
Stocks, 2 ports - _.long tons._; 43,230 37,536 35,128 30, 665 30, 387 29, 542 24,638 !
Expox ts, including map]e long tons_._; 17,297 4,451 3, 642 4,480 3,651 , 3,184 5,760 |!
rices |
Wholesale, 96° centrifugal, H ; :
N, Y. oo dolls. per Ib_.: . 045 . 048 ¢ . 047 . 047 . 046 | . 045 .051 1
Wholesale, granulated, N. Y._dolls. per l1b__| . 056 . 058 | . 057 . 056 . 056 . 057 L0621
Retail, granulated, N. Y_____ dolis. per lb.. . 066 064 : .064 . . 063 . 062 . 063 . 068
Retail average, 51 cities.. _ _relative to 1913_. 133 131 131 131 129 129 | 136 !
Cuban movement (raw): ; . i |
Receipts at Cuban ports......_. long tons..| 208,474 | 167,805 151,747 106,974 86, 425 238,129 | 482,152 :4-175.5 —50.4 |i 4,611,846 r 4, 258, 418 —-7.7
§ 5.4 ¢T0] o 2. U long tons..! 403,719 292, 816 304, 118 261, 815 244,852 212,161 166,044 | —13.4 ' +27.8 |! 4, 666,393 | 4,004,126 —12.9
Stocks, end of montb._____.____. long tons_.| 783,717 671,952 . 531,142 344,693 = 212,314 | 177,801 298, 682 - —16.3 —40.5 Hecmcaraaans fevmrmcmmncs —cccenn
. 3
Coffee ‘ i i i
Imports oo . of bags... 1,007 667 976 1, 099 1,144 | 1,148 907 | +.3 +26.6 | 11,313 | 10, 853 ~40
Visible supply: . i i ; i
World. . of bags_. 4,716 4, 622 4,917 5, 050 5,041 . 4,862 4, 605 —3.6 " 486 |l .
[ . of bags__ 825 547 634 686 ° 768 | 782 1,014 418 —22.9 .. i ..................
gleceipts, total, Brazil . of bags__ 1, 504 1, 405 1,838 1,714 1,372 1,216 1,218 i ~11.4 -2 13,715 ; 15,621 . +13.9
earances: ; i : | , !
Total, Brazil, for world_..__ thous. of bags.. 1,312 1,334 1,583 1,510 1,441 1,237 1,241 || =142 .3 13,558 ! 14,872 +49.7
Total, Brazil, for U, S______ thous. of bags.. 595 712 862 813 876 687 666 || —21.6 +3.2 7,499 : 7,984 6.5
Price, Rio No. 7, "Brazil grades, : ; i
NoY s dolls, per lb__ L 139 L 135 147 145 . 142 . 148 . 153 +4.2 =38 e (emmem s e e
|
Tea ‘
Imports... ... thous. of 1bs__ 9, 467 9, 586 9, 687 10, 547 9,057 8, 160 8, 876
Stocks, United Kingdom, end of i |
month.. ... thous. of lbs__| 146,684 164, 368 185,921 + 215,380 | 245,505 i 254,957 222, 636
Price, Formosa, fine New York...dolls. per Ib_. . 345 .345 . 345 L3290 ! .325 | .325 .345
TORBACCO : | , !
! I i
Consumption (tax-paid withdrawals): . : i : ! |
Large cigars thousands__| 604,870 | 639,350 - €88,021 - 654,165 | 393,007 413,532 | 466,078 +5.2 1 —11.3 | 6,588,928 } { 6,571,375 : —.3
Small cigarettes...oo......__ thousands__|9, 328, 055 8,994,416 §, 552,397 8, 09‘-} 752 6,870,462 . 8,369,087 17,269,356 | +21.8  +151 89,447,114 [97 176 607 +8.6
E Manufac. tobacco and snuff._thous, of lbs__ , 337 , 673 33,992 ¢ 553 0 26,685 33,002 33,005 | +23.7 1 -—.1 410,076 i 394, 076 —3.9
Xports: ; ; | .
Unmanufactured leaf _..._.._ thous. of lbs__| 27,817 38,394 47,044 ! 54,307 : 47,644 1 42,600 66,337 || —10.6 | —35.8 478, 768 j 506, 741 +5.8
Cigarettes.. ... ... thousands__| 365,448 | 371,168 - 672,015 | 547,904 | 364,467 |- 962,574 | 761,026 ||4-164.1 : +26.5 | 9,495,334 | 7,091,909 = —25.3
Sales of loose-leaf, warehouses._..thous. of Iba..; 66,810 | 136,824 - 162,386 | 161,702 : 116,822 , 135,470 : 130,006 || +16.0 | +4.2 780,616 | 954,926 @ +23.6
Price, leaf, average warehouse sales, i i : i
Kentucky._._.o....._..... dolls. per 100 1bs__.; 15,730 15, 594 11,331 ; 9.812 1 20.220 ;, 23.227 | 12,356 | +14.9 @ +88.0 ). ... ... S P,
Stocks (reported quarterly): { | 1 i ;
Chewing, smoking, snuff, and i ; : :
eXPOrt types .o .ol thous. of Ibs._f.._.._.._.; 21 376,271 ... | -,11,519,935 31,416,412 || 410.4 B T P PR,
Cigar types thous. of 1bs._ K 335 193 | 2300 543 ;. 3353,913 —10.3 ; —15.1
Total, incl. imported types..thous. of lbs__|____ ,.121 806 747 21 920,652 ; 131,841,645 +6.3 1 +43

? Quarter ending in month indicated.
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TREND OF BUSINESS MOVEMENTS—Continued

| CUMULATIVE TOTAL Fer ct.

PER CENT IN- | 1n-
1927 1928 1027 | cREASE (+) oR || FROM JANUARY 1 crease

The cumulatives shown are through De- DECREASE (~) l BER 31 —s)
cember except where otherwise noted. | or de-

Earlier data for items shown here may - m&eii.)?e

be found on eagges 24 t,o 138 of the Feb- .{gélg., .{ggg., ‘ cumu.

ruary, 1928, ‘“ Survey’ . . . y y ol

August | Septem- | g4 ope, | Novem- | Decem- || yo 000y | January || from | from 1926 1927 lative
ber ber ber Dec., | Jan., 1927
1927 | 1927 | from
TRANSPORTATION ! |
|
River and Canal Cargo Traffic ; }
Panama Canal: : i i
Total cargo traffic....._ thous. of long tons_. 2,430 2,398 2,718 2, 489 2,574 2,372 2,242 —7.8| +5.8 27, 588 29,104 || +5.5
In American vessels...thous. of long tons.. 1,390 1,257 1,396 1,113 1,099 1,019 1,216 —7.3 | —16.2 14, 854 15,347 +3.3
In British vessels.. ... thous. of long tons. . 514 594 714 743 763 698 478 —8.5 | +46.0 6, 631 6,983 +5.3
Sault Ste. Marie canals ..._thous. of short tons..} 11,721 10, 791 11,231 6, 898 1,169 None. None. ||—100.0 0 87,676 83,355 | —4.9
New York State canals.._.thous. of short tons.__ 390 357 381 327 None. None. None. {[occceaacfoaacoaaz 2,370 2, 582 +8.9
Cape Cod Canal...__________._____ short tons__| 58, 685 67,873 89,030 | 101,206 98, 426 73,097 50,378 || —25.7 | +45.1 781, 322 824,172 || 45.5
Suez Canal...___ _thous. of metric tons. . 2, 477 2,389 2,402 2, 546 2,504 |l ______. 2,305 |locco oo aeicaan 25, 409 29,598 || +16.5
Welland Canal.___.____..._._._.__. short tons__{1,011,771 |1,090,647 |1,130,277 | 853,845 53,883 None. None. ||—100.0 0 5,214,514 | 6,570,459 | +26.0
St. Lawrence Canal.... short tons__ 1,128,517 11,178,199 11,198,952 | 908, 199 53,793 None. None. |j—100.0 0 6,123,701 | 7,909,952 | +29.2
Mississippi River, Govt. barges..___short tons__| 122,300 89,390 | 104,923 |4 114,541 [4114,063 ;j 103,000 89, 610 [Jococcenfacmaans 1 044 649 | 1,336,632 || +28.0
Ohio River, thtsburgh Pa., to ! !

Wheeling, W. Va_. short tons__|1,007,373 | 988,412 | 894,938 | 823,910 | 685,546 || 517,488 | 621,496 || —24.5 | —16.7 |} 9,321,761 { 9,622,134 || +3.2
Allegheny River.. _.short tons._| 333,279 | 421,985 | 444,358 | 338,975 | 176,540 | 81,585 89,242 || —53.8 | ~8.6 || 2,509,202 , 2,955,695 || +17.8
Monongahela River............... short tons._12,132,449 2,181,251 2,132,076 |2, 020,004 |1,965,934 2,327,246 |1,935,879 | +18.4 | +20.2 |24, 469, 315 %24, 492, 96¢ —-.1

| | |
Ocean Traffic | ‘ I
i 1 .
| '
Clearances, vessels in foreign trade: ‘ | |
otal .. thous. of net tons..! 47,550 17,232 6,974 46,957 5,296 ! 5,163 5,153 -2.5 +.2 79,043 75,440 || —4.6
American....... thous. of net tons..; *2,916 2,712 2,939 43,261 2,057 1,865 1,818 ~9.3| +4+2.6 28, 532 29 794 +4.4
Foreign _thous. of net tons__; 44,634 4,520 4,035 3,697 3,239 ; 3,208 3,335 I +1.8 | ~11 50, 510 45,647 || —9.6
Shipbuilding ;
I
Completed during month: !
Total oo gross tons_.; 24,352 31,510 9, 200 26, 657 35,867 : 9,294 6,396 || =741 | +45.3 228, 069 359,356 || +57.6
Stecl seagoing._ .. __________ gross tons__| 21,145 23,303 3,364 22, 554 30, 742 2,888 1,208 | —90.6 {4139.1 162, 882 277,302 |: +70.2
Building or under contract, end of month: ! !
Merchant vessels_._._ thous. of gross tons. . 216 216 241 194 P 1 23 J0 PR SOOI | SRR SIS [T,
‘World construction (quarterly): . ; i
Ships launched.._______________.. number.. 196 | +17.9 | +14.0 558 728 || 4+30.5
Tonnage. ... thous. of tons. 578 {| +56.3 | +44.6 1,634 2,238 || 4+37.0
Ships under construction _..-number. 671 +4.5: 43.4 1, 986 2,072 || +34.3
TONRALE . eemvemeae e hous. of tons.._ 2,841 +L5| +9.8 7,765 11, 604 | -+49.4
Freight Cars ! .
Surplus (dmlv av. last week of month):
Total 214,985 | 135,059 | 168,829 | 352,168 | 464,005 | 403,792 | 259,548
_ 123,901 74,126 82,411 158,304 | 224,247 182, 001 148,742
. 53,204 34, 805 61, 455 148, 860 183, 638 169, 463 62, 588
J 151 371 302 | None. 25 4 164
! None, None. None. None. None. ; 3 2
147 371 103 None. None. | None. 85 :
4,249,359 4,360,022 |5, 587,921 {3, 822,620 |4,172,605 (3,447,723 43,756,660 i} —17.4 | —8.2 |53,008,819 51,686,561 1 ~2.7
and g ; _ 219,898 | 238,699 | 273,675 | 182,059 | 219,482 | 187,197 [4178,688 Il ~14.7 ! +5.6 i 2,363,361 | 2,384,080 1 4.9
Livestock. __.._._._____.__ - oo 112,323 ¢ 123,354 1 193,753 | 134,598 | 144,519 127,658 |4129,321 i —11.7 1 —1.8 || 1,596,184 | 1,547,158 -8l
Coal and coke. . 735,389 | 760,522 11,004,056 | 713,254 | 869,877 | 752,752 [4939,677 || —13.5 { —19.9 ,10 615,178 | 9,787,968 |: —7.7
Forest products 275,251 | 270,322 | 336,527 | 244,210 | 259,598 | 233,368 |4+257,374 | —10.1 | —9.3 || 3,654,399 | 3,420,182 || —6.4
_ 248,462 | 225,581 | 243,550 76, 267 40, 682 31,737 | 437,845 | —22.0 } —16.1 |\ Lo 179 141 | 1,881,617 if ~8.7
11,042,898 1,039,460 11,348,614 |1,015,551 (1,177,774 | 927,299 |4 965,485 ;| —21.3 1 —4.0 ‘13, 310, 782 113,308,737 || —.1
--|1,615,143 11,702,084 2,187,746 |1,456, 681 |1, 460, 673 |1, 187,712 41,247,970 || +18.7 | —4.8 19,879,774 19,356,819 & —.1
Railroad Operations ! B
i !
Operating revenue: ‘ | !
Freight. .. ... __._. thous. of dolls_.! 415,179 | 426,752 | 452,608 | 385760 | 334,742 357,840 | 4,819,321 | 4,647,167 |, —3.5
Passenger. __ ....thous. of dolls._1 91,691 86, 293 75, 201 70, 885 81, 990 85,975 | 1,043, 911 976,336 ;. —0.5
Total operating._ _..-thous. of dolls..| 557,436 | 565,091 580,498 | 503,820 | 467, 598 487, 004 | 6,463,433 | 6,204,903 I —4.0
Operating expenses. __thowus. of dolls__; 393,294 | 386,388 | 399,504 | 376,876 | 377,800 : 387,489 | || 4,727,278 | 4,625,444 =22
Net operating incotne. _thous. of dolls._} 118,226 132,770 133,776 86,424 55,334 : 61,579 ! Ji) 1,232,373 | 1,084,140 | —12.0
Freight carried_ . ___._.___._.. 1nills. ton-miles_.| 41,973 42,954 45, 552 37,228 34, 580 39,223 488, 704 474,654 | —2.9
Railway Equipment i i
Locomotives (Am. Ry. Assn.): ¢ | !
Owned, end of month— | i i
Quantity ... number..| 61,540 61,455 61,305 | 61,088 | 460,784 60, 679 62, 387 =0.2} —2.7"
Tractive power __.._____. mills. of 1bs. . 2, 603 2,605 2,606 | 2,602 | 12,595 2, 596 2,611} +0.1; —0.6.
In bad order end of month— | !
Quantity. ..o ... number.__ 8, 502 8,345 8,778 8, 961 8,257 8,733 9, 256 4581 —57
Per cent of total in use....... per cent__ 13.9 13.6 14.4 14.8 13.6 14.5 14.9 +6.6 1 —2,7
Installed 104 | 177 195 149 135 154 145 | +14.1 7 +6.2 ¢
Retired number. . 329 | 262 345 366 378 259 210 i +31.5 | 423.3
New orders number. . 20 } 6 8 17 149 2 26 | —98.7 1 —92.3,
Shipments, manufacturer’s (census)— ! :
Total. oo oL number. . 81 127 112 52 72 47 57 | =347 | =175
Steam, doi number. 71 86 81 : 31 41 22 16 i —46.3 | +37.5 |
Electric, domest number. . 6 7 127 7 13 | 23 81 +76.9 +187.5
Unfilled orders (railroads), end of mo.— i : i
From manufacturers..._____. number_. 171 102 53 ! 51 80 | 151 262 | +88.7 | —42. 4 |
In railroad shopS_ .covveveen.- number. . 36 32 27 18 13 22 56 1 +69.2 1 —60.7 }
Unfilled orders, manufacturers (census)— I
Total. o ool number. 363 271 182 145 232 222 412 | —4.3 1 —46.1 |
Steam (domestie). .......... number._. 244 167 97 74 178 | 161 334 | —9.6 | -51.8 |
Electrie (domestic). -.--number._ 68 49 45 42 39 38 23 —2.6 | +65.2
Exports, steam.._____._.._....._. number.. i1 8 19 | 5 25 | 13 41 | —48.0 | —G8.3 271 |
? Quarter ending in month indicated. 8 Quarter ending December 31, 1926. ‘Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

The cumulatives shown are through De-
cember except where otherwise noted.
Earlier data for items shown here may
be found on pages 24 to 138jof the Feb- .
ruary, 1928, < Survey ”’
August

TRANSPORTATION—Continued
Rallway Equipment—Continued

Electric locomotive shipments ~(census, re-
ported quarterly):

ber

2,326,616
211, 970

137, 571
6.0
40

4,397
4,393
14,437
10, 799
3,638

19

201
201

199,336
29, 089

31,000

Mining
Industrial . ... . .......... number...__....._.
Freight cars (Am. Ry. Assn.):
Owned, end of month—
..................... cars... -2, 328, 328
mills. of Ibs.. 211,935
carS... 141,038
--per cent.. 6.2
cars. . 1, 066
cars.. 5,317
cars._ 5,270
Unfilled orders {railroads)— :
Total ._...._..... -...cars_.: 18,006
From manufacture .cars..© 13,545
In railroad shops.-oco.oocoooot cars.. 4, 541
Passenger cars:
New orders. . .ooooooomamaacarans cars. .. 36!
Shipments—
Total _ . cars. . 152
Domestic. - coom i aceaeaeas cars.. 146
Passenger Travel
National parks:
ViSIEOrS . coe e e eean number 492, 016
Automobiles entered..._._....... number. . 08, 449
Arrivals from abroad:
Immigrants. ... .o.ccocococeano-. number_.- 28,418
United States citizenS...._....... number... 57,701
Departures abroad:
Emigrants. ... .oooooooooo.. number._. 6,322
United States citizens -.number..; 43,039
............. number..; 10,269
-.-thous. of dolls__ 7,528
Passengers carried thousands. . 3,428
PUBLIC UTILITIES
Telephone companies:
Operating revenue......... thous. of dolls... 65,758
Operating income.......... thous. of dolls__: 14,972
Telegraph companies:
Comiuercial telegraph tolls.thous. of dolls__ 11,241
Operating revenue......_..thous. of dolls._: 13,894
Operating income._ ... “of dolls._- 4 2, 000
Gas and electric companies:
Gross earnings . of dolls__ 4162, 647
Net earnings .of dolls_.~ 453, 551
Electric railways (212 companies):
Passengers carried....... thous. of persons.. 745,768 |
Average fare. ... ... ..o.__ cents_ . 7.952
F}ectrle power production: i
Total _mijlls. of kw. hours.. 6,084 :
_mills. of kw. hours. . 2,404 ¢
cmills. of kw. hours.__ 4,280 |
manfg. planis, etc...mills. of kw. hours. 349 !
In central stations._._. mills. of kw. hours 6,335 :
Electric power production (Canada):
Total. ... ___.... thous. of kw. hours._ 41,229,089
By water power...... thous. of kw. hours._. 41,213,531
By fuels. ... .. ...... thous. of kw. hours_.| 15,558
Exported..._..._..... thous. of kw. hours..’ 157,197
Electric power, gross :
revenue sales.. .....oocoeeon.. thous. of dolls.. 135, 600
EMPLOYMENT AND WAGES
Employment in factories:
New York State 474
Detroit............ - 206
New Jersey. . t0 1923 93
Pennsylvenia.....c....... -rel. to 1923_. 84
Delaware......__....._.. _rel. to 1923__ 71
Wisconsin................ _rel. to 1915_. 121.7
Illinois.. .rel, to 1922__ 94.4
Massachusetts. . _.._.....o..._. rel. to 1914__ 84.0
Total pay roli:
New York State {weckly)..thous. of dolls_. 13, 898
Wiseonsin ... oooo.o.. rel. to 1915 278.7
New Jersey. . t01923_. 101
Pennsylvania. . to 1923 85
Delaware._____..._...._.__.... . to 1923.. 75
Ohio construction ' |
employment. ... ..eeeoa.. rel. to 1923.. 96 .
Anthracite mines:
Employment............_.. rel. to 1923-25_ . 116.5
Pay ol o oo rel. to 1923-25._ 90.6

2 Quarter ending in month indicated.

75, 557

7,625
39, 748
8, 474

7,625
3,288

66, 529
16, 322

11,172
13,822
12,085

1169, 414
461,897

728 371
7.952

46,607
42,201
14,406

338
46,209

41,197,023
41,181,173
15, 850
154, 047

144, 900

Septem- °

1927

October

2,325,027
212,027

139, 441
6.1

326 |

4,320
4,101

6, 991
3,910

12, 862
31,719

8, 063

6,494
2,851

65, 233
16, 445

10, 979
13, 648
1177, 734
4 65, 260
790,712
7.985

46,929
42,38

352

41,399,170
11,289,967
19, 203
142, 991

150, 800

10,901 :

18

19
119

50,101

50,254 |

6,402 |
24,396 |
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TREND OF BUSINESS MOVEMENTS—Continued

The cumulatives shoun are through De-
cember except where otherwise noted.

Earlier data for items shown here may —————-——7"

be found on pages 24 to 138 of the Feb- :
ruary, 1928, ‘“ Survey >’
August

i
{
_— N — — e e PO ,,,,}‘
EMPLOYMENT AND WAGES—Contd. ;
Federal civilian employees, Wash-
ington, D. C., end of month__..___. number... 60, 413 {
Average weekly earnings, factories: i
TIHR0IS . ¢ e eccmcmceeaaaan 28,61
New York State.......... - . 20.29 |
Wisconsin.__..... - © 25,94
Massachusetts.......... 236.4 |
New Jersey........... 109 |
Pennsyivania. 101
Delaware. 102
Average weekly earnings National Tndustrial
Conference Board):
QGrand total (both sexes)........... dollars._] 27. 16
Totalmale._.._....__...... K 29.76 |
Skilled male._ 31.33 :
Unskilled male.. 24,08 |
Total women. 17.26 |
Average weekly ho
Nominal (both sexes) 49,5
Actual (both sexes) 47.8
Wages, road labor, by geographic '
divisions: i
New England..ooeaeoooo. cents per hour..: 49 :
Middle Atlantic ..cents per hour..: 47 :
South Atlantic...... _cents per hour__: 27
East South Central_ -cents per hour..! 26
West South Central .cents per hour._| 28
East North Central. -cents per hour. .. 38 :
West North Central -cents per hour.. 37 ;
Mountain._____.____ _cents per hour..! 46
Pacific. ..o oo -cents per hour._: 54
United States, average...._cents per hour..: 39 !
Wage rates, U. S, Steel Corp..,ceuts per hour..' 50 !
Wages, steel workers, Youngstown ] :
distriet. ..o per cent of base..| 125.5
Applicants per 100 jobs, employment agencies: | ;
United States. . ovouooemeoocaunan number. .| 129 .
Eastern States.m.councncocoaean.- number-..! 137
Central States. . ooooomuocuooacao.s number. .| 156
Southern States__ .. .._.._._._. number..! 122 !
Western States. ceemommmee o oenns number..} 70 '
Factory Labor Turnover !
(Percentage of number on pay roll) ;
i
Departures: ; :
Totale.. .. .. _per cent (annual basis)..| 40.7 |
Voluntary quits. .per cent (annual basis)..: 27.2 !
Lay offs._... per cent (annual basis)..i 8.6 :
Discharges. . per cent (annual basis). . 4.9 :
Accessions. .. ........ per cent (annual basis).- . 41.7

DISTRIEUTION MOVEMENT
Retail Sales

Mail-arder houses:
‘fotal sales, 4 houses...._.. thous. of dolls.. 41,406
Total sales, 2 houses._ --thous. of dolls..| 37,795
Sears, Roebuck & Co thous. of dolls..| 23,970
Montgomery Ward & Co_.thous. of dolls__{ 13,825

Ten-cent chain stores:

Total sales (4 chains).._..__ thous. of dolls._| 39, 539
Total stores operated (4 chains)._number.. 2,349
F. W, Woolworth & C‘o._._thous of dolis_._t 21,400
Stores operated. .. ...._....___ number- . 1,552
3. 8. Kresge Co..... --thous. of dolls..! 10, 522
Stores oPerabed.. e ooeeaon.a. number. . 409
McCrory Stores Corp......thous. of dolls__| 43,037
Stores operated...____..______ number... 214
S, H. Kress & Co_ .. ..thous. of dolis... 4, 564
Stores operated ... .._.______ number.. 174
Metropolitan....._. -.thous. of dolls. . 965
Stores operated... ... ___ number. . 90
L& W. Grand..._. --thous. of dolls..| 4047
\teres operated......__._..__ number. { 54
W. T, Grant Co.... -.thous. of dolls_.; 3,114
Stores operated. . ...._.._..__ number._; 4126
Chain stores: !
Groceries— |
Sales........_. -.thous. of dolls. - 107,234
Stores operated. ... oo ... number..;: 27,985
Drag— |
SaleS. e thous. of dolls..; 8,439
Stores operated...._.___._.__ mumber.
Cigar—
Sales el thous. of dolls... | 8,707
Stores operated...._._._..___ number. .| 3,451
Shoe— |
Sales. v thous. of dolls..| 3,076
Stores operated_ ... ... __ number.._ | 606
1 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

]‘ | CUMULATIVE TOTAL 'Pey ot
! . PER CENT IN- o in-
‘ 1927 1928 | 1827 CREASE (+) OR: FEOM JANUARY 1 crease
; : = EM- ()
The cumulatives shown are through De- DECREASE (~) BER 31 - or de-
cember except where otherwise noted. crease
Earlier data for items shown here may ————j—— === rmmee T - 7 - (=)
be found on pages 24 to 138 of the Feb- i i ' {gél.y ! {838" | cqmu-
ruary, 1928, “* Surve ; R ; a1 o 8, , ! Cati
v v August | Septh October Novem- | Decem- | j anuary January from . from 1926 ¢ 1927 lative
i ber " ber ber " Dee Jan [1927
. i ; i 2 rom
l o 1627 1927 1926
i
DISTRIBUTION MOVEMENT—Contd. ;
Retail Sales—Continucd i |
Chain stores—Continued. i
Music— i i
Saleso oot thous. of dolls.__ 890 1,136 1,159 1,161 1, 595 873 852 - —45.3 - +2.5 13,927 ¢ 11,893 .. —14.6
Stores operated. ... __.._.__.. number., 62 : 62 1 61 61 61 ' 61 0 [ S
Candy— ;
Sales. ... ____________ thous. of dolls.. 2,523 2,713 2, 830 2, 857 3,749 2,279
Stores operated . _.__.________ number.__ 277 | 80 267 | 257 269 261 243 =30 T4 ..
Restaurant chains: I I i
Total sales (’i chains)_..__thous. of dolls.. 4,863 4,844 4, 890 4, 699 5,082 _____.___.
Stores operated - .. ___._.._ number._| 364 366 267 370 -
Average per store ____dollars. 13, 360 13,235 13, 369 12,804 | 77
Childs Co., sales__._.____ th - 2, 463 2,437 2,378 2,275 2,490 2, 346 : . L5 29, 920 | 28, 803
J. R. Thompson Co., sales_ thnus of dolls__ 1,183 1,161 ! 1,224 1,185 1,262 1,235 1,225 1 —2.1 +.8 j' 14, 383 14, 349 —.2
Waldorf System (Iuc i : : : ’ i
sales thous. of dolis_. 1,217 1,246 | 1,291 ; 1, 239 1,330 ooao.. 1,267 oo i. ! 15, 263 | 14, 960 —2.0
Other chain stores: ' i
Isaac Silver & Bros........ thous. of dolls.. 394 ¢ 4430 504 513
Stores operated _...__________ number... 2 420 420 419
Hartman Corporation.. thous. of dolls__: 1,706 41,019 41,478 1,312
Stores operated.. 17 1 118 19
J. C. Penny Co. ... 11,007 | 13,7353 { 17,165 17,054 .0 151, 060
Stores operated.. .. 854 8 859 £90 N N S
United Cigar Stores Co G, 447 6, 822 8, 534 .8 . 80, 179
Stores operated___. 3,143 3, 143 3,148 .4
A. Schulte (Inc.)..... 2,225 2,231 2,076 . .2
Stores operated. . 297 297 298 . .0
G. C. Murphy Co_ 736 ; 875 865 § 35 1. +8.5
Stores operated .____________. 107 : 111 115 ¢ 113 113 92 0 F228 e
Installment sales in New England department i :
stores: | |
Ratio to totalsales_._________..._ per cent__ 11.2 7.5 7.0 6.7 3.9 .. S Y
3 I
Advertising ‘
Magazine advertising for the following : :
month.._... is. of lines__ 2,128 i 2,542 1 2,599 2, 289 1,811 2,176 2,210 +20.2 -15 | S 4,031 —1.3
Newspaper ad g . .oflines..| 82,865 = 100,737 | 115,472 103,671 106,430 95,545 . 497,610 —10.2 —2.1 11,271,864 4.1
National advertising in ne ; | |
Total .. _____ . of lines.. 22,704 1 26,250 1 30,257 28, 861 19,637 . i 820,555 -. 8
Automobiles__________. . of lines_. 5,161 ! 5,323 ; 5,144 4, 544 3,079 ! 63,020 —4.0
Automobile accessories. ... ~thous. of lines._ 1,572 ¢ 1,507 § 1,103 1, 570 940 : 17,4438 3.6
Cigars, cigarettes, and ; :
tobacco thous. of lines.. 2,776 3,198 i 3, 507 2,107 25,421 - +30.0
Financial.__ .thous. of lines... 601 649 917 841 10, 218 0
Food, groceries, beverages__thous. of lines.. 3,325 ; 3,203 ! 3,766 1,801 41,218 ; +2.8
Liotels and resorts._...._._. thous. of lines._ 344 . 230 246 562 5,144 5 +3.9
Household furniture. . of lines__ 262 | 819 340 237 8,911 ! —5.0
Men’s clothing .. _ . of lines.. 99 ! 438 439 206 3,594 —L.8
Musieal instruments. s. of lines_ . 59 ! 131 178 27 2,364 | —26.0
Radio and electrical.... .of lines.. 548 * 1,840 3,019 2,002 15,541 ¢ +12.9
Raiiroads and steamships . of lines__ 1,701 : 1,293 1,252 1,510 21,349 . —-3.2
Shoes____ ... _thous. of lines__ 30 190 ; 174 120 1,936 | —13.2
Toilet articles and medical |
preparations.._._......__thous. of lines_. 3, 087 3,805 5, 860 3,216 60,743 | -5.2
Women'’s wear _thous. of lines. . 42 129 351 i 37 1, 768 . 7. —a T
Miscellaneous._ ____.____.__. thous. of lines_. 2,497 \ 3,315 : 3,461 2, 169 41,880 @ 39, 646 —5.3
Postal Business | :
Postal receipts, 50 selected ;
iti -.thous. of dolls.. 28, 478 30,152 ;32,450 32,799 40, 822 30,579 30,304 - —25.1 +.6 : 367,258 . 374,039 +2.4
: ; | i
CitieS. e o iieeeeaaa thous. of dolls.. 3,197 : 3, 291 3,305 3,331 4,448 3,438 ! 3,317 —=22.7 +3.6 39, 290 40,312 = 2.6
Money orders: ; . : ‘ :
Domestic paid (50 cities)— ; | ; .
Quantiiy number. _ 10,120 10,167 . 11,659 11,954 13, 516 16, 463 10,576 | —22.6 —1L0 132,099 : 133,433 1.0
Value_ 82, 538 84,383 . 76,574 67,853 102, 259 78, 220 80,472 | —23.5 —2.8 i 1,047,647 ; 1,037,883 | —-.9
Domestic issued (50 cities)— : : : |
Quantity 3,162 : 2,994 : 3,363 3,381 3,759 3,416 3,303 —9.1 +3.4 38,101 ! 39,508 . +3.7
Value ... 33,234 31,667 ¢ 35,147 34, 860 37,452 34,117 34,001, -89 4.3 296, 116 468,719 1 +3.2
BANKING AND FINANCE :
Lif¢ Inscrance .
(Association of Life Insurance Presidents)
Policies, new (45 companies): ! : :
Ordinary. .. number of policies..| 211,482 186,090 | 212,924 203,620 | 256, 546 183, 511 187,460 . —28.5 -2.1 1 2,637,142 ! 2,642, 742 +.2
Industrial. —.nnmber of policies__| 781, 361 745,664 @ 992,140 | 940,847 @ 783,539 , 901, 786 679,290 ' +15.1 | +32.8 | 9,386,964 : 9,884,401 +5.3
Group number of eontracts.. 138 115 | 148 208 ! 491 125 192 | —74.5 | —34.9 A 2, 369 +.8
Total..._number of policies and contracts..| 992,981 - 931, 869 1 205, 212 |1, 144, 684 1,040,576 1,085,422 | 866,942 . +4.3 | 4252 |12, 026,457 . 12 529,u12 —+4.2
Policies and certificates issued: i :
Total policies and certificates...__ number._!1, 023, 331 943, 250 ‘1, 228,861 |1,172,404 1,164,208 1,111,705 918,717 © —4.5 | +21.0 1|12, 776, 336 13, 628, 135 =+6.7
Group insurance certificates_._certificates..| 30,488 - 13,49 . 23,797 27,928 124,123 26, 408 51,967 . —78.7 | —49.2 752,280 © 500,992 . —33.4
Amount of new insurance {45 companies): ' i : i
Ordinary.. ...thous. of dolls__| 625,510 526,564 | 615,753 582,000 © 725,847 ;. 575,127 576,642 © —20.8 —.3 i 7,804,415 } 7,804,406 0
Industrial_ thous. of dolls__| 211,157 200,622 ; 265,974 252,738 . 211,076 236, 303 185,202 1 412,0 + 427.5 | 2 566,059 ; 2 667, 333 +3.9
Group..... . _thous. of dolls_. 43,977 31,475 . 48,625 76, 960 165, 025 46, 841 94,445 =716 | —50.4 |1 1, 050 605 | 824,372 . -2L.5
Total insurance..._.._._... thous. of dolls__* 880, 644 758,661 . 930,352 ' 911,698 1,101,948 - 858 271 856,379 | —22.1 +.2 11 421,079 11, 296 115 -1

i Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

5 Cumulative through February 29




45

TREND OF BUSINESS MOVEMENTS—Continued

i ; ! ‘ CUMULATIVE TOTAL Per c.
! | PER CENT IN- " 4 in-
1827 1928 | 1927 | CREASE (4) OR " O aaNyany il crease
The cumulatives shown are through De- ! DECREASE (— ) BER 31 . de-
cember except where otherwise noted. or de
Earlier data for items shown here may - P cze_a)se
be found on pt}sges 24 to 138 of the Feb- : Jan., | Jan,, | cumu
ruary, 1928, *“ Survey ’ . . . 1928, 1928, : )
August | Septem | ot oney | Novem- | Decem- | 1o 00y | Japuary || from | from 1926 1927 lative
ber ber ber \ Dee. Jen., 1927
| 1027 | 1097 | | from
! Iy = 1926
i . i
BANKING AND FINANCE—Continued : i '
Life Insuranee—Continued i ; :
Premium collections (45 companies): ! i | ‘
Ordinary.__. thous. of dolls..| 137,510 | 131,763 | 140,041 145, 581 135, 395 i1 1,570,579 | 1,740,316 i +10.
Industrial. . of dolls_. 49, 220 45,741 49 272 48,273 45,920 - 537, 302 602,264 || +12.1
Toup.- .- .of dolls__ 5,327 4,317 5,792 4,862 7,005 : 58,712 i 65,045 || +10.8
Total __.___ .of dolls._| 192,057 181, 821 195 105 198, 716 188,380 _il 2,166, 593 | 2,407,625 ) +11.1
Admitted life insurance assets (41 compamea) ; i
Grand total ... ... mills, of dolls..| -11,172 11, 268 11,381 1,484 | . 10, 529 !
Mortgage loans—
. of dolls. . 4, 898 4,941 4,982 4,587 |
. of dolls.. 1,622 1,620 1,621 1, 592 ¢
.of dolls__ 3,276 3,321 3,361 2,995 |
|
Total ..l ills. of dolls._. 4,192 4,216 4, 262 3, 987
Government._.. . of dolls.._ 923 919 928 919
Railroad__...__. . of dolls._ 2,242 2,259 2, 268 2,173
Public-utility . of dolls_. 876 887 911 764
Policy loans and premlum |
NOLeS. - oo aceeeaen mills. of dolls._ 1,327 1,338 1,347 1,240 ||l .. ’ .............................
(Life Insurance Sales Research Bureau) ! |
Sales of ordinary life insurance (81 companies): ; i
United States total...__._.. thous. of dolls._i ¢+ 681,654 | 606,760 | 659,375 | 662,688 | 833,944 609,228 | 601,985 || —26.9 | 1.2 1 8,408,659 | 8, 531,545 +1.5
Eastern manuf, dist..._thous. of dolls..! 261,413 | 237,184 | 257,543 | 254,111 | 316,931 261,893 | 257,734 {| —17.4 ¢ 41.6 || 3,358,503 ; 3,438, 062 +2.4
Western manuf, dist.._.thous. of dolls__| 1 154, 708 138, 441 148,380 | 150, 447 188, 770 130,338 | 133,912 |} —31.0 —2.7 1 1,829,684 : 1,898, 798 +3.8
‘Western agric. district..thous. of dolls__| 4 103, 638 93,224 | 103,663 | 106,310 | 131,530 |' 90,662 86,167 || —31.1! 5.2 1 1,322,084 : 1, 286, 886 —2.7
Southern district. . .....thous. of dolls__ 86, 549 76, 998 82, 708 84,189 113,184 68, 847 66,112 | —39.2 | 4.1 i 1,057,591 | 1,049, 908 —.7
Far western district....thous. of dolls._| 175,346 60, 913 67,083 67, 631 83, 529 57,483 58,060 || +23.5 ~—1.0 840,807 | 857,891 +2.0
Canada total, 15 companies_thous. of dolis._| 38,360 35, 302 48,104 44, 935 48,899 47, 569 36, 986 —2.71 428.6 471,649 ; 502 438 +6.5
Banking |
Check payments: ;
New York City. . . ... . of dolls... 31,653 33,369 34,001 33,282 38,938 37,884 31,258 —2.71 4+2L2 339,056 . 391,557 || +15.5
Outside New York City. . of dolls.. 22, 054 23,387 25,117 23, 809 26, 509 25, 007 23, 457 —5.7! +6.6 269,115 | 282,346 +4.9
Canad@a. .o ool . of dolls__ 1,474 1, 583 1,849 2, 159 2 311 1,871 1,454 || —19.0 | -F28.7 16, 970 ; 19,703 || 416.1
Federal reserve bank: i
Bilis discounted .. _.__._._.. .of dolls_. 401 430 379 477 609 423 365
Notes in circulation . of dolls.. 1,676 1, 706 1,717 1,717 1,813 1, 577 1,688
Total investments.. . of dolls.. 658 737 862 903 990 812 607
Total reserve____. . of dolls.__ 3, 146 3,126 3, 067 2,940 2, 862 2,971 3,133
Total deposits.. . of dolls.. 2,341 2,390 2, 404 2,413 2,473 2,452 2,245
Reserve ratio_...___........_.... per cent__ 78.3 76.3 74.4 71.2 66. 8 73.7 79.6
Federal reserve members banks:
Total loans and discounts...mills. of dolls_. 14,697 14, 942 15, 029 15,214 15,433 15,265 14,200
Total investments._..... mills. of dolls.. 5, 927 0, 042 6, 065 6, 329 6, 386 0, 575 , 540
Net demand deposits. .mills. of dolls. . 13, 349 13,230 13 464 13, 954 13, 786 13, 888 12, 879
Brokers’ loans, end of month;:
To New York Stock
Exchange members.._.._. mills. of dolls.. 3,674 3,915 3,946 4,092 4,433 4,420 3,139
By New York F. R. member
banks. .. ... ool mills. of dolls.. 3,184 3,306 3,372 3,511 3,718 3,816 2,732
Interest rates:
New York callloans_..........._ per cent.. 3.65 3.81 4,03 3.75 4.44 4.35 4.28
Commercial paper 4-6 mos. ..per cent._. 43.90 43.87 13.97 43.92 3.97 3.88 4.13
N. Y. Fed. Res. Bank.. ..per cent. . 3.50 3.50 3.50 3.50 ! 3.50 3.50 4,00
Federal land banks_ _... _.per cent.. 45,17 15,17 45,17 45,17 5.15 515 5.21
Intermediate credit banks._.__... per cent.__ 4,50 4.50 4. 50 4. 50 4. 50 4. 50 4.50
Savings Deposits
New York State savings
banks, end of month...__.____ mills. of dolls_. 4,033 4,089 4,083 4,09 4,164 4,189 3,889
Public Finanees
Government debt, gross .of dolls._| 18,380 18,478 | ¢ 18,369 18,174 18,036 18, 050 19,170 +.1 3 |
Custors receipts - . of dolls__ 52, 982 54,410 56, 617 47, 660 43,113 41,975 44, 695 -2.6] =6.1 605,627 | 591,946 —2.3
"Total ordinary receipts_._...... thous. of dolls_.| 202,182 | 590,192 | 221,205 | 149,683 652 708 168,840 | 169,583 | —74.1 —.4 il 4,084,591 ! 4,087,815 +.1
Expenditures chargeable to :
ordinary receipts............. thous. of dolls__! 259,181 | 287,442 | 413,220 | 406,830 | 354,178 349,142 | 304,254 | ~1.4 | 414.8 |: 3,614,142 | 3,604,775 -3
Money in circulation: : ! !
Total ... mills. of dolls.. 4,750 4, 850 4,844 14, 952 5, 000 4,713 !
Percapita. ... dollars__ 40. 54 41.35 41.25 442,13 42. 50 40. 51
Business Failures
Liabilities (United States): ! |
Total commereial . ... ____ thous. of dolls..| 39, 196 32,786 36,236 36,147 : 51,262 47,634 51,290 —7.1 -7.1 409,233 | 520,305 | +27.1
Manufacturing ! ;
establishments__.____ thous. of dolls.. 14,921 15,349 17,134 12,786 ¢ 29,024 14,871 19,996 || ~48.8 | —25.6 158,031 211,506 || +33.8
Trade establishments . _thous. of dolls._. 14,702 12, 052 14, 657 16,949 | 16,733 || 26,446 24,530 ' +58.0 | +7.8 201, 344 228,194 {| +13.3
Agents and brokers_...thous. of dolls__ 9, 573 5,385 4,445 6,412 | 5,305 ! 6,318 6,764 | +19.1] —6.6 49, 853 90,405 | +81.3
Banks (quarterly)..... Lof dolls. oo .o i 1,362 oo 382,221 | +50.4 | —61.9 212,075 143,449 || —32.4
Liabilities (Canada)_. - cof dolls__| 1,687 2,914 5,382 2,054 | +84.7 | 4+82.2 28,423 26,091 | —8.2
Firms (United States): :
Total commereial. .. ... number. .. 1,708 2,162 2,643 2,465 | +22.2 | +7.2 21,773 23, 146 +6.3
Manufacturing
establishments.......__._.. number._. 438 597 553 501 —7.4 | 410.4 5,395 5, 682 +5.3
Trade establishments. .-numnber. 1,174 1,430 1,946 1,842 | 4+36.1| +5.6 15, 266 16,082 || +5.3
Agents and brokers. -.number.. 96 135 14 12 +6.7 | +18.0 1,112 1,382 || +24.3
Banks (quarterly) .number. | .. _..___. 288 e 32301 +60.0 | —6L.7 608 398 || —34.5
Firms (Canada)_._._ _.number. .. 147 184 360 221 |, +95.7 | +62.9 2,106 2,016 —~4.3
% Quarter ending in month indicated. 3 Quarter ending December 31, 1926, ¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

I} .
i . PER CENT IN-
1927 i 1928 1927 . CREASE (+) OR
The cumulatives shown are through De- ' | DECREASE (—) BER 81
cember except where otherwise noted. : i
Earlier data for items shown here may — - ; - - - | i - -—
be found %n gt‘zsyes 24 t,o 138 of the Feb- i Jan., ' Jan.,
ruary, 1928, Surrey . { A . 0 11928, 1928,
August | ; Septem October | Novem Dece.m i January | January @ from @ from 1926
: | ber | ber ber ; | Dec., | Jan
i i i -
| ‘ I 1927’ | 1927
[ e e e i | I — - .
BANKING AND FINANCE—Continued | : !
Dividend and Interest Payments ! :
( For the following month) ; [ :
Grand tetal...occevmaaniol thous. of dolls..; 326,325 | 489,725 | 321,800 | 490,675 750,200 [ 333,000 4 307,450 | —55.6 | +8.3
Interest payments_._._______.__ thous. of dolls.. 250,100 | 369,850 | 227,100 | 331,175 . 460,600 ! 176 000 155 000 '\ —61.8 | +13.4 - 555,950
Dividend payments: . ; N 1 .
Total oo thous. of dolls.. 76,225 = 119,875 94,700 ; 159,500 289,600 ; 157,000 4 152,450 ; ~45.8 ; +3.0 - 5419,250 :
Industrial and mise_._..__. thous. of dolls..: 49,375 70, 250 48,800 | 119,700 - 179,800 i 114,300 ' ¢ 112,700 © —36.4 | —+1.4 = 5277,900
Steam rajlroads-........._. thous. of dolls._- 19,750 28,375 33, 500 24, 050 33,800 | 33,100 31,650 { —2.1 +4.6 = 862,550
Street railways._.__......_. thous. of dolls... 7,100 12,250 12, 400 15, 750 21,000 . 9, 600 : 8,100 | —54.3 | +18.5 | 527,300
Aver. payments on industrial I ‘ :
stocks (QU1y.) - cccmocmnanns dolls. per share__.......... 2887 e eecie e 28.57 | 3790 1 —3.4° 485
New Security Issues : i |
1 H ! ¢
Foreign governments..._.._____ thous, of dolls..' 81,000 31,281 | 125,623 | 35, 800 67,547 | 79,808 ' 52,383 . +18.2 P 4-52.4 1 514,124
Total corporation. ............. thous. of dolls__" 444,278 451,364 | 734,081 ' 617,554 = 852,064 {! 573,573 610,035 | —32.7 1 —6.0 | 5,299, 556 -
Purpose of issue— ' [ i : :
New capital..........._ thous. of dolls.. 277,832 372,585 | 574,380 | 403,365 588,591 | 408,545 507,503 @ —30.6 . —19.5 | 4,357,003 -
Refunding. .. .......... thous. of dolls.. 166,446 78,779 | 159,701 = 214,190 263,472 | 165,028 102,532 | —37.4 | +61.0 ;i 042 552
Kinds of issue— ' ; : :
[S17016) & TN thous. of dolls.. 153,887 109,576 | 134,568 | 121,198 © 273,501 | 138,545 108,311 /| —49.4 | +27.7 ; 1,317,773
Bonds and notes_ ... thous. of dolls_.. 290,391 - 341,788 | 500,513 | 496,356 578,473 | ' 435,028 501,524 ; —24.8 | —13.3 i 3 982, 785
Class of industry— ! ‘ i
thous. of dolls.. 183, 764 19, 493 32, 550 16, 796 73,686 I 78,222 . 9,346 . -+6.2 4937.0 422, 583
thous. of dolls_.. 109,821 200,174 | 311,832 ; 252,482 517,412 | 210,155 309,084 | —59.4 | —32.0 | 1,974,450
thous. of dolls... 65,392 82,659 | 113,368 | 180,038 54, 938 118,902 * 106,350 ||+116.4 ; +11.8 it 1,067, 250
[8)) thous. of dolls.. 25,000 oo 42, 000 | 8, 200 42, 000 2, 200 68,588 i} —04.8 | —96.8 499, 717
Land and buildings..__thous. of dolls__ 38,292 45, 602 73,729 , 42,730 58, 225 78,741 74,381 | +35.2 : +5.9 736, 168
Shipping and misc._._. thous. of dolls_.: 22,009 93, 437 160 603 | 117,309 105,803 74,331 40,286 | —29.7 | +84.5 556,175
Bond issues (Canada): :
Govt. and provineial....... thous. of dolls._ ......_._. 18, 370 24,045 58, 540 2, 500 4, 000 35,611 | 460.0 | —88.8 78, 760
Municipal. ... . of dolls._. 904 9, 788 3, 828 10, 532 11, 340 415 13,998 | —96.3 | —97.0 62, 909
Corporation. . of dolls... 6, 625 52, 973 74,936 24,260 5,858 9, 396 7,494 | +60.4 | 4+25.4 265, 757
Tax-exempt securit| |
Total outstanding, end of :
month__..__..____________ ills. of dolls.. 15,850 15,952 16,060 . 116,142 16,170 i oo, 15, 311
States and municipalities: | .
Permanent 10aDS.cce aoen. .ofdolls... 88,878 . 118,311 | 124,759 : 105185 107,904 98,184 174,675 | 1, 362, 039
Temporary loans. . of dolls..” 60,382 73,088 69, 561 26, 635 12,533 | oo 30,476 - % 661, 212 :
New incorporations. ........... . of dolls.. 325,193 431,203 | 243,998 | 225,803 © 235,021 | .._...._.. 739,730 - 10, 947, 210
Agricualtural Finances i |
Loans outstanding, end mo.: i ; I
Federal farm loan banks. ..thous. of dolls.. 1, 139, 502 .1, 143,130 1,147,135 11,150,943 1,155,644 (1,158,717 1,085,170 | -+0.3 , -+6.8 |
Joint-stock land banks..___ thous. of dolls_.- 609,801 . 609,535 ; 610,050 | 607,891 - 607,477 , 798 639,651 |, +4-0.2° —4.8 !
Federal intermediate credit . ; i |
banks. .o ccececacaaeos thous. of dolls.. 64, 408 62, 879 66, 885 71, 815 75,915 1, 74,888 93,013 1 —1.4 —=19.5
War Finance Corporation._thous. of dolls.. 4, 569 4, 285 4, 080 1, 800 1,362 j; 1,244 7,310 | —~87. —83.0
i I
Stocks and Bonds : }
Stock prices, average daily closing: :
25 industrials, average..... dolls. per share.. 229, 99 242,66 233.36 237.84 242.50 & 242,25 175.39 —.1
25 railroads, average....... dolls. per share__ 117.42 119.95 117.84 120. 04 119. 68 118.29% 101. 55 —1.2
103 stocks, average. ... dolls. per share__ 141.17 140. 67 130. 15 142. 63 144.26 © 142,13 115.29 —1.5 :
Southern cetton mill i ! : i
StOCKS e e ceccemeaaee dolls. per share.. 111. 05 109.85 111.31 111. 94 112.36 [ 112.25 109. 72 —.1 i
Stock prices, av kly closing: i
Total stocks (229)... rel. to 1917-21__ 179.3 187.7 186.1 180.4 194.6 195.2 153.5 +.3 1 4272 ¢
Railroads (31)..._ .10 1917-21_. 156.0 157.1 157.6 158.6 160. 6 158.2 136. 9 —1.5 1 4156 .
Industrials (198). L to 1917-21_ 189.0 200. 4 197.6 202. 1 208.7 210.4 160. 2 +.8! .3
Automobile (10)-_. .to 1917-21. 318.5 354.5 356. 8 353. 5 366.5 { 369.8 266. 6 +-.9
Chain stores (11)_. . to 1917-21. : 534. 2 585.1 573.6 598. 4 6010 3 582.3 417.0 —3.1
Copper (11)eeee . 1o 1917-21__ 121.8 127.4 128.0 136.3 150.5 i 150.5 116.0 ...
Fo 04 ( -.rel. to 1917-21. ! 371.3 392.2 380.1 4006. 6 432.1 ‘ 430.6 310.2 - .3
. to ]917—21_. 106. 2 110.0 109. 6 111.5 117.8 “ 122.3 94.1 +3.8
.10 1917-21.. 105.3 105.3 104.0 107.5 . 106.4 | 107.4 110.5 +-. 9
. to 1917-21._ 212.5 216.1 ; 203.8 207.9 218.4 231. 6 176.3 +6.0
.to 1917-21__| 150. 5 163.8 153.1 152.0 159.3 !' 159.1 123.6 —.1
Textile (5).oooo.- . to 1917-21__; 43.6 44.8 43.9 45.1 44.4 |, 46.6 415 +5.0
Theater (3) . _..._.__ .10 1917-21. 1 166. 6 169.9 173.4 174.1 18.7 I 178.6 167.5 —.1
Tire and rubber (7). . to 1917-21_ ., 50.6 57.6 55, 4 55.8 62.1 ! 64.6 47,0 v +4.0
Tobacco (7) rel. to 1917-21_ 199. 6 205. 9 208.7 226.7 225.5 220.5 167.8 -2.2 .
ot {racltmu, gas and power(lG) “rel. to 1914—"1..1 2541 - 267.2 267.2 74. 6 283.9 i 204, 8 218.6 +3.8 1 +34.9 i
Stock sales: ; ; , ' :
B I&T ii Stock Exchange....thous. of shares_.: 31,057 51,918 40, 459 51,356 62,367 ;| 56,963 34,757 —8.7 | +63.9 ! 449, 104
ond sales: ! ' i
Miscellaneous . .ocooeeaen.. thous. of dolls 200,948 | 254,987 | 258,112 | 261,540 | 267,918 ;i 269,374 . 326,065 +.5( —17.4 ' 2,864,807
Liberty-Treasu. _thous. of dolls..] 12,070 . 24,326 ' 13,187 20,205 i 23,016 1 20,864 25,349 |} —12.8 | —17. 7 255,729
Total. oo ciciaaans thous. of dolls._| 304, 018 279,313 . 271,299 | 281,745 | 291,834 || 290,23% | 351,414 | —.5{ —17.4} 3, 120 536 |
2 Quarter ending in month indicated. 8 Quarter ending December 31, 1926. + Revised.
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CUMULATIVE TOTAL
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TREND OF BUSINESS MOVEMENTS—Continued

The cumulatives shown are through De-
cember except where otherwise noted.
Earlier data for items shown here may
be found on pages 24 to 138 of the Feb-
ruary, 1928, *“ Survey >’

August | Septem- ;
BANKING AND FINANCE—Continued
Stocks and Bonds—Continued
Bond prices: :
Highest-grade rails_p. ct. of par, 4% bond. . 0458 | 95.19 |
Second-grade rails..p. ct. of par, 4 bond_.[ 85. 43 86,11
Public utility - ...._.p. ct. of par, 4% bond..! 78.23 78.29
Industrial ... __._ p. ct. of par, 4% bond__| 79. 55 79. 81
Comb. price index..p. ct. of par, 4%, bond__ 83.98 84.35
Bond prices, 1st of following month: ;
5 Liberty bonds. ......____..._ p.ct.of par_.! 104.14 103. 68
16 foreign government and
[0 N p.ct.of par..i 105.67 105. 64
Comb. price index, 66 bonds_.p. ct. of par-.; 101.34 101, 51
Bond yields:
Railroads (15) - cceeeoemoce e per cent_. 4.32 4.27
Industrials (15) _per cent__! 4,81 4.80
Utilities (15)--- -per cent._; 4,78 4.75
Munieipal (15) .- _per cent__; 4.00 3.96
Municipal bond yleld (20 .per cent..! 4,02 3.96
Long-term real-estate bonds iss i
Grand total ____________ Lof dolls..: 32,247 42,763
Purpose of issue— !
Finance construction.._thous. of dolls__! 19,435 23, 463
Real-estate mortgage_..thous. of dolls..: 4,482 5,140
Acquisitions and .
improvements__..... thous. of dolls. .. 2, 080 3,310
Kind of structure— i !
Office and other . i
commercial s. of dolis..| 7,700 19, 575
Hotels.._.... . of dolls..| 7,170 5, 140
Apartments____._______ .of dolls. i 4,700 3,473
Corporation Stockholders
(Quarterly) ;
Pennsylvania Railroad Co.: !
number, 141,938
number. 3 2, 74
number._ . 295,351
number.__ 31,653
per ct. of total__l-....._._. 2 25.69
American Telehone & Telegraph Co.: i
Domestic. oo . number__i..oo..._.. 2416, 695
Foreign. ... number._l......._. 25,287
Gold GOLD AND SILVER
old: ;
Domestic receipts at mint. ... fine ounces... 91,245 | 103,240
Rand output.._...._..___ thous. of ounces...i 863 842
Imports._.. -.-thous. of dolls._: 7,877 12,979
Exports..__.. -thous. of dolls._| l 524 24, 444
Monetary stock___________._ mills. of dolls_.' 4 588 4,571
Silver: '
Production— :
United States_._.__.. thous. of fine 0z..| 5,145 4,691 :
Canada_... thous. of fine 0z..; 2,388 2,023 ¢
Mexico. thous. of fine oz.. 9,372 7,909 ¢
Stocks, end of m : i
United States -thous. of fine oz._: 508 203
Canada thous. of fine 0z__! 624 761 ¢
Imports.... thous. of dolls__: 4, 856 4,992 !
Exports...co..._ .-thous. of dolls__ 5, 590 6, 627
Price at New Yor dolis. per fine oz-.: 547 . 554
FOREIGN EXCHANGE RATES
Europe: .
England...cecceeeen.. dolls, per £ sterling..: 4,86 4,86
France. --.dolls, per franc..! . 039 . 039 :
Italy..... -.-dolls. per lira..: . 054 . 054
Belgium._.._. ..dolls. per franc.. .139 .139
Netherlands_. .dolls, per guilder-.; . 401 .401
Sweden..._... -dolls. per krone._! . 268 . 269
A Switzerland. ..o dolls. per franc__l . 193 . 193
sias
RN i3 | DN dolls. per yen.. .473 .468
Indig oo dolls. per rupee.. . 361 . 363
America
Canada_._....... dolls. per Canadian doll.. . 999 1. 601
14 1: SO dolls. per gold peso.-‘ . 968 .971
-..dolls. per milreis_. .118 119
.-dolls. per paper peso.-‘ . 120 L121

1 Quarter ending in month indicated.
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1927

October

4.24
4,79
4.75
3.93
3.95

59, 092

35,819
10, 523

525

~»
=
©
o
(=

97,103
856
2,056

10, 698
4,541

4,980
1, 696
8,273

178

5,945
. 560

Novem-
ber

97.23
87.87
79. 14
79. 86
85.43

106. 53

105. 46
102. 43

419,
4.79 i

L
-
=

27,131 |

12, 460 |
5,241 |

1,850 |
9,155

2,660 |
2,226 |

91, 840
848
2,082
55, 266
4,451

15,010
£1,739
8, 300

136
567
5,102
5, 634
.575

Decem-
ber

152,322

424,270
11, 207

5,115

116,055
3,790
7,025

2142, 622
22, 854

294,756

2418, 295
25,247

75, 575

851
10,431
77,849

14,376 |1

45,015
41,723 |

&, 300

353
608
3,770
7,186
. 580

.462
. 367

. 999
9072 |
1120

122 |

: January

300
SE© 1
=
=3

—
<
&
©
(=3

61, 167

32,759
12, Y00

6, 533

29, 000
650
4,309

.193

. 469
.367

.998
971
.120
L122

FER CENT [N~ { CUMULATIVE TOTAL P?;J.CL
| o TG | TN TN e
| DECBEASE( Y|l BER 81 ! ok dza-
i ) ! : crease
i Jan., | Jan. | )
U le28, | 1928 cumu-
January | from | from || 1926 1927 ! ?9‘2‘;‘3
' Dec,, | Jan,, | i 1 from
R AR B 1 o
i } . - “,__‘ .
e i
9197 . —.1
8352 I 4.2
76.86 | +.1
7951 +.6
s252 0 .2
103310 —1 ) 428
105.23 i
100.38 ¢
4,42 1!
487
481
404 ]
408 | ‘
67,960 | +16.9 1 —10.0 || 644,311 | 570,742 | —11.4
36,767 1 +35.0 | —10.9 || 353,762 © 270,108 " ~23.6
17,480 | +15.1 | —26.2 || 127,714 | 137,215 | 7.4
! ; . ]
6,663 I 4+27.7| —2.0 82,330 | 63,543 | —92.5
23,295 | +80.6 | +24.5 || 261,676 | 186,303 | —28.7
4,050 | —52.8 | —84.0 || 103,043 | 45,206 | —53.4
15,827 | —38.7 | —63.6 87,126 | 61,495 | —29.4
3141,202 | .
sR08 1 —.
584,447 1 —,
51,582 1 —6.
19890 || —2,
393,843 | +.
$5084 |, —
80,777 | —2.6| —8.8 1,024,680 972,027 —.1
840l —9| +.5 9,061 | 10,130 | 1.7
50,355 || +267.4 | —35.4 || 213,500 | 207,535 I o8
14,890 || —33.1 [+249.8 || 115,708 | 201,455 / +74.1
4564 || 0 | —aro i T
5196 | +6.7 | +3.0 60,918 ; 50,412 1 —2.5
1,459 | —12.1| +5.8 21,955 1 20,761 1 —2.3
8559 oo e 98,201 . 99,944 | +1.7
700
1,300
5151
7,388
558
4,85 0 +.6 |
. 040 0 | ~25
(043 —1.9 4256
39l =7 | Fr
24001 —.2| +100
2967 —a| L1
193 0 0
488 | 4+1.5] —~53
36470 +.8
998 =1 0 f
039 —1] +a.
7 0 | +2
2120 0 o+
4

¢ Quarter ending December 31, 1925,
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TREND OF BUSINESS MOVEMENTS—Continued

% | . CUMULATIVE TOTAL Per ct.
. | PER CENT IN- i in-
{ 1927 1928 1927 | CREASE (+) OR | ﬁgg‘gvé‘;‘”{)ﬁz‘é‘é){l crease
The cumulatives shown are through De- | ‘  DECREASE (=) || pop'ey ) (‘E)
cember except where otherwise noted. | ! | : i or de-
Earlier data for items shown here may | - : | i - crease
be found on p«éges 24 ’t’o 138 of the Feb- | i i ; ! i Jan., | Jan., [ ; cér;{l
ruary, 1928, ““ Survey : ; i : B o ; i 1928, 1928, : s
August : Se;gteim | October | N %‘;ﬁm D%c‘;m | January | January | gom .fyrom 1926 1927 1?32‘77*3
i : ; : ' Dec., an.,
i : from
| o ; 1927 | 1927 | rom
U. 8. FOREIGN TRADE : ; 1 :
Imports ‘ i i ; ‘ |
; | : |
Grand total ... .__..__..___.._. thous. of dolls..| 368,820 | 342,154 | 4355744 344,267 | 331,236 = 337,612 :4356,841 | +1.9| —5.4 | 4,430,888 , 4,184,694 —5.6
By grand divisions: : ! ; i
.................. thous. of dolls..| 4 110,169 : 4 113,446 : 4 123,659 1 4115,910 © 103,383 . .__....._.{4100,140 )i 1,285,864 ¢ 1,276, 282 -7
.thous. of dolls_. 14,729 | 15,923 | 418,297 = 415,460 13,224 o __.__. 12,572 152,021 | 167,808 .. +10.4
“thous. of dolls__| 17,837 ! 20,162 & 420,846 . 18,401 415,908 | 198,493 | 200,354  +1.0
_thous. of dolis__| 8 578 $,585 | 411,360 10,697 | ©o 9011 100,526 | 108,925 8.4
....... thous. of dolls._{ 433,038 29,721 | 133,119 . 133,841 i 421,428 | 383,197 | 357,929 —6.6
North America— | | ; ; : !
Total. oo o thous. of dolls..| 82,865 77,784 } 484,752 481,578 471,993 " 1,011,571 985,458 . —2.6
Canada.. .-.thous. of dolls.." 39,973 41,902 | 444,670 @ 445,113 b 437,563 475, 830 475,077+ —.2
South Americ | ' ; 1
Total .-thous. of dolls.. 46, 401 38,203 ' 443,268 444,045 : 445,007 567,979 518,275 | —8.8
Argentina._.___._.___._ thous. of dolls.. , 10,017 ¢ 8,536 | 18,296 ! 17,542 89, 059 97,240 . 49.2
Asia and Oceania— { ‘ ! ‘ ‘ ‘
Total ..o thous. of dolls__ 4123,707 | 105,979 | 498,994 . 405704 93,565 . ... [4128,911 ¥ .o loo.oo 1,469,051 | 1,311,424 |{ —10.7
Japan_..__ _thous. of dolls__! 47,482 35,369 1 33,973 ¢ 25,639 34,229 : 437,188 ; 400,696 : 402,105 || +.4
Africa, total . of dolls..: 45,677 6, 651 5,071 6, 129 10,275 ¢ 10,790 96,421 93,255 ' —3.3
By classes of commodities: ! ! : X |
Crude materials..._.._.___. thous. of dolls._ 144,232 | 130,660 . ¢ 119,220 "4 118,394 122,507 | 133,226 | ¢133,113 +8.7; —13.0| 1,792,862 : 1,601,649 | —10.7
Foodstufts, crude, and : G ) i
food animals_._____.__.. . thous. of dolls.. 42,656 | 33,190 ; 144,104 449,145 51,504 | 48,302 | 444,081 —6.2 | +9.6 539, 757 504,571 ¢ —6.5
Manufactured foodstuffs_._thous. of dolls_.. 35,471 | 33,016 - 441,347 - 436,123 28,227 ¢ 23,723 0 426,947 © +1.8. +6.6 1 417,513 450,595 | +7.9
Semimanufactures........_ thous. of dolis... 66,691 ; 63,094 i 467,807 | 460,091 59,037 \ 61,059 ; 465,974 +3.4 —7.4 804,285 : 749,597 ¢ —6.8
Finished manufactures ... thous. of dolls..: 79,770 | 82,194 i 483,173 | 480,512 69,960 | 66,303 ' 466,726 —3.2 -6 876,471 . 878,280 ; +.2
' : : i . i :
Exports | ' i ! . ; ;
' i I !
Grand total, including | : ! ! i L :
reexports. .o ...l thous. of dolls.. 374,751 | 4425,267 | 4488, 643  4461,018 | 407,617 .1 411,000 | 4 419,402 : +.8 | —2.0 ' 4,808,660 : 4,865,400 +1.2
By grand division: ! i : : ! |
Europe— : | : i ; ;
Total oo thous. of dolls... 168,282 ' 1211,728 i 4 254,462 4 241,169 | 207,088 4211, 038 2,310,144 2,313, 747 +.2
France_._ ~thous. of dolls.. 14,403 ;i 421,084 29,050 ; 428,542 23,127 ¢ 420,302 = i 264,004 © 228,757 - —13.4
Germany _thous. of dolls.. 30,239 : 451,855 62, 637 : 4 58,657 43,848 | 140, 257 364, 162 481,678 © 432.3
Ttaly______.__.. thous. of dolls..’ 9,332 | 8, 169 14,494 ; 414,926 15,907 13,238 157,402 131,651 . —16.4
United Kingdom_.._.__ thous. of dolls_.. 57,670 ; 472,463, 489,958 | 479,197 72,498 i 489,819 972,606 , 840,058  ~13.6
North America— | : | : i i
Total____ . of dolls__ 4109,058 |4 118,505 | ¢ 114, 543 | 4 106, 391 90,748 | _________ 4 88, 054 ¢ 1,176,482 1 1,253,015 | 6.5
Canada.._ .of dolls__° 475,241 ; 485,725 480,681 | 469,991 56,708 oo 150,718 ‘ 738,568 | 836,514 @ +13.3
South America— | | | | i
Total....__ .of dolls_.' 38,391 ;| 433,834 432,719 439,725 37,396 ..o...... 444, 584 443,507 © 438,182 1! —1.2
Argentina__ . of dolls_. 15,678 | 12,976 13,040 1 415,381 15,025 ..o 15, 355 143,575 ¢ 163,486 ! +13.9
Asia and Oceania— i i | A
Total.._. . of dolls.__ 50,492 | 452,903 | 477,031 , 464,726 61, 923 77,258 | 753,365 | —3.1
Japan.. - . of dolls_. 12,199 17,923 33,711 i 427,814 23,212 260, 754 257,582 1 —1.2
Afriea, total....o....__._. . of dolls_. 8,527 | 8,247, 49,8388 ' 49,007 10, 462 X 4 101,279 107,087 .| +5.7
Total dom estic exports only..._thous. of dolls..’ 367,575 |4 416,472 | 4 480,428 | ¢ 452,868 | 398,344 401, 545 | 4 411, 649 +.8 —2.5 1 4,711,721 © 4,758,893 | +1.0
By classes of commodities: § : ! i ‘
Crude materials..._.._._._. thous. of dolls_. 55,135 [ 1102, 145 | 4160,282 | 145,889 | 117,574 112,062t 122,510 . —4.7 ; —8.5 1,261,323 : 1,192,734 || —5.4
Foodstufls, crude, and | : i I : !
food animals__._ . of dolls_. 16,770 ; 69,429 62,425 46,723 23, 303 18,077 24,408 .| —22.4 | —25.9 335,062 | 421,107 : 4-25.7
Manufactured foodstufis . of dolls._ 34,160 | 38,562 45,643 | 442 398 42, 057 43,206 | 441,016 ' 429 | -+5.6 503, 005 463,304 | -=7.9
Semimanufactures. ... . of dolls_. 59,786 | 454,791 | +55,001 156,140 59, 612 63,846 | 461,339 © 4+7.1 1 +4.1, 655547 ° (99,837 ' 16.8
Finished manufactures. .of dolls_." 171,724 {415,545 | 4157,077 | 1161,722 155, 798 164,265 | 162,379 . +5.4; +1.2 | 1,956,784 1,981,866 | +1.3
Agricultural exports (quantities): i ! ! |
All commodities._.____.__._. rel. to 1910-14._ 94 | 142 185 161 119 113 150 ¢+ —-5.0 !
All commodities except N i
(017 7s) « rel. £0 1910-14. . 155 ¢ 211 : 218 187 133 127 140 . —4.5
. i ' t t
CANADIAN FOREIGN TRADE : | . ; ; :
; : | i
Total trade: i . | | |
Imports_ . .o thous. of dolls.." 99,348 91, 803 93,936 © 94,312 83, 2063 79, 605 78,806 | —4.5| +.9 |l 1,008,342 1,087,178 N +7.8
Exports. cooooo.o thous. of dolls._.i 95,955 99, 335 105, 821 155, 521 132,189 84,423 85,266 . —36.1 —-1.0 1,283,940 | 1,233,782 ; —3.5
4 Revised.
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PUBLICATIONS OF THE DEPARTMENT OF COMMERCE

Recent publications of the Department of Commerce having the most direct interest to readers of the SUrRVEY or CURRENT
Business are listed below. A complete list may be obtained by addressing the Division of Publications, Department of Commerce,

at Washington.
Office, Washington, at the prices stated.

OFFICE OF THE SECRETARY

City Planning Primer, by ‘Advisory Committee on Zoning
appointed by Secretary Hoover. iv-+-18 pages. States the
advantages derived by every community from intelligent city
planning and gives suggestions as to the things to be considered
in such planning. Price, 5¢.

Radio Service Bulletin, January, 1928.—34 pages. Issued

monthly by the Radio Division of the Department of Com--

merce. Contains lists of radio stations and references to
current radio literature. Single copies, 5¢; annual subscription,

Services Available to Chemical Industry Through United
States Department of Commerce.—ii-33 pages, 4 illustrations.
The service rendered by the various bureaus of the Commerce
Department to the chemical industry are outlined.

BUREAU OF THE CENSUS

(For information concerning plan of publication and distribution of census publicas
tions, address the Director of the Census)

Census of Agriculture, 1925: Part II, The Southern States.— -

This publication presents statistics concerning farms and farm
property, livestock, crops, etc., for the United States as a whole,
distributed by States, and detailed county statistics for the
Southern States. 1,328 pages, cloth bound, price $1.75.

BUREAU OF FOREIGN AND DOMESTIC COMMERCE

(The puhlications of this burcau may also be purchased from the bureau or its
district offices)

Monthly Summary of Foreign Commerce of United States,
December, 1927.—Parts I and II. Part I contains statistics
of exports of domestic merchandise, and imports by articles
for December, 1926 and 1927, and for 12 months ended Decem-
ber, 1926 and 1927. Part II contains summaries of export
and import trade; monthly average import and export prices;

* statistics of trade with Alaska, Hawaii, and Porto Rico. Single
copies, Part I, 10¢; Part II, 5¢. Annual subscription, $1.25.
rade Association Activities, by Irving S. Paull, J.. W. Mil-
lard, and James S. Taylor.
viii--381 pages. Study of the methods of organization of trade
associations, showing scope and value of the activities of each
association, and the relations of such associations with Govern-
ment departments and offices. An appendix contains exeerpts
from reports of Attorneys General relating to prosecutions under
ghe Sherman antitrust law. A bibliography is included. Price,
5¢. . :

Standard Specifications for Structural Steel for Locomo-
tives.—Industrial Standards No. - 210; serial designation
A 10-24; 18 pages, 4 illustrations. - Portuguese-English edition
prepared in cooperation with the Burcau of Standards. Price, 5¢.

Irish Free State as Market for Electrical Machinery and
Supplies, by Julian F. Harrington, Amecrican vice consul,
Dublin. Trade Information Bulletin No. 531; ii+24 pages.
Shows the amount. of electricity generated and consumed for
power, lighting, transportation, and communications in Irish
Free State; and marketing methods employed for electrical
appliances. Information is given regarding patent and trade-
mark registration and advertising mediums. Price, 10¢.

Marketing of Crude Rubber, with Trade Statistics, by
E. G. Holt. Trade Promotion Series No. 55; xvi+257 pages,
12 illustrations. Survey of rubber resources of producing
countries of the world, marketing methods and exports, restric-
tion on production in British areas of the Far Kast, markets
for crude product in Europe and United States, rubber trade
associations, and statistics regarding rubber consumption.
Price, 45¢. ‘ ‘

Trading- Under Laws of Porto Rico, by Joaquin Servera.
Trade Promotion Series No. 58; iv--44 pages. Presents an
outline and brief discussion of commercial and taxation laws
of Porto Rico. Price, 10¢. ’ .

BUREAU OF STANDARDS

Simplified Practice Recommendations:

No. 17. Forged Tools. vi+24 pages, 9 illustrations. Price, 5¢.
No. 48. Shovels, Spades, and Scoops. ii+16 pages, 1 illustration. - Price, 5¢.
No. 60. Packing of Carriage, Machine, and Lag Bolts. vi+18 pages, 1 illus-
tration. Price, 5¢. 412
vi

Domestic Commerce Serics No. 20;

Copies of the publications may be purchased from the Superintendent of Documents, Government Printing
If no price is mentioned, the publication is distributed free.

Light Metals and Alloys, Aluminum, Magnesium.—Circular
No. 346; iv1403 pages, 73 illustrations, 6 pages of plates. This
circular supersedes No. 76 on the same subject and deals with
the physical and mechanical properties of aluminum and mag-
nesium and of their alloys. Price, $1.10.

Physical Properties of Principal Commercial Limestones Used
for Building Construction in United States, by D. W, Kessler
and W. H. Sligh. Technologic Paper No. 349.  (From Tech-
nologic Papers, vol. 21, pp. 497-590, 25 illustrations.) Tests
made by the Bureau of Standards to determine the strength
gng elasticity of limestones used for building purposes. Price

0¢. .
Technical News Bulletin, January, 1928.—12 pages, monthly.
Contains items describing laboratory activities of Bureau and
a list of pamphlets issued during preceding month. Annua)
subscription, 25¢.

United States Government Master Specification for Lamps

Electric, Incandescent, Large, Tungsten, Filament. Circula
No. 13; 12 pages. Price, 5¢.
1928 Supplement to Circular No. 13. 4 pages. Price, 5¢.

BUREAU OF FISHERIES

Fishery Industries of United States, 1926, by Oscar E. Sette.
Document No. 1025. (Appendix V to the report of the U. S.
Commissioner of Fisheries for 1927, pp. 337-483.) Price, 25¢.

Trade in Fresh and Frozen Fishery Products and Related
Marketing Considerations in Greater St. Louis, Mo., by R. H.
Fieldler. Document No. 1026. (Appendix VI to the report of
the U. S. Commissioner of Fisheries for 1927, pp. 485-514,
2 illustrations.) Price, 10¢.

Progress in Biological Inquiries, 1926, Including Proceedings
of Divisional Conference, January 4 to 7, 1927, by Elmer
Higgins. Document No. 1029. (Appendix VII to the report
of the U. 8. Commissioner of Fisheries for 1927, pp. 517681, 18
illustrations.) Statement of the results of investigations con-
ducted by the Fisheries Bureau, with a report on the pro-
ceedings of the first conference of the investigators of the
division of inquiry. Price, 25¢. :

BUREAU OF MINES

Descriptive List of Motion Picture Films of U. S. Bureau of
Mines, by M. F. Leopold and R. A. Wood. ii+20 pages.
Contains an annotated list of motion-picture films produced by
the Bureau of Mines and loaned for educational purposes.

Mineral Resources of United States, 1926." The reports on
mineral resources are issued in the form of separate bulletins,
of which the following have been released since the February
announcement and may be obtained at the price indicated:

Anthracite in 1926. (Pt. II, pp. 1-39.). Price, 10¢. .

Gold, Silver, Copper, Lead, and Zinc in California and Oregon in 1926. (Pt.
I, pp. 297-353.) Price, 10¢.

Lead In 1926, (Pt. I, pp. 355-370.) Price, 5¢.

Rare Matals: Cobalt, Molybdenum, Nickel, Tantalum, Titanium, Tungsten,
Radium, Uranium, and Vanadium in 1926. (Pt. I, pp. 249-274.) - Price, 5¢.

Sand and Gravel in 1926. (Pt. II, pp. 281-293.) Price, 5¢.

Secondary Metals in 1926. (Pt. I, pp. 275-295.) Price, 5¢,

BUREAU OF NAVIGATION

American Documented Seagoing Merchant Vessels of 500
Gross Tons and Over, January, 1928. ii-- 64 pages. Published
monthly. - Single copies, 10¢; annual subscription, 75¢.

LIGHTHOUSE SERVICE

Light List, Atlantic and. Gulf Coasts of the United States,
1928 (corrected to December 15, 1927). - 520 pages. This list
describes all aids to navigation maintained by the United
States on the Atlantic and Gulf coasts, in Porto Rico, Virgin
Islands, and Cuba. Price, 50¢.

PATENT OFFICE

Index of Patents Issued from United States Patent Office,
1927. 1019 pages. Contains alphabetical lists of patentees
and inventions and of disclaimers. Price, $1.

Index of Trade-Marks Issued from United States Patent
Office, 1927. 735 pages. Contains alphabetical lists of regis-
trants, applicants for registration, and titles of trade-marks,
labels, and prints. Price, 50¢. : :
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CQMPREHENSIVE SURVEY OF THE ACTIVITIES AND ACCOM
J:’PLISHMENTS OF MORE THAN 400 TRADE ASSOCIATI@NS

"“This cross section of cooperatlon in Amerlcan commerce
and industry reveals the details of organlzatlon and.
fmancmg and the major activities and achievements of |
: gy ane the pmnclpal organizations in each industry: : Mﬁj‘@)l’w Ry
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Chapter 1.. Introductxon '
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6. Industrial and Commercxal Rese ch
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9, Public R;:latlons—-Cooperauve Advertnsmg
Trade Relations—Arbitration ., e G g
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ATLANTA: 53815.,,: Olﬁce .nu.ng ‘
1 BALTIMORE: 22 Light Street, .. 4005 4., .
BOSTON: 1501 Cystombouse . = !

™ CINCINNATY: Chamber of Corhmeree

CLEVELAND: Chamber of Commerce **
DES MOINES: 121 Federp‘ BmldJng ;
DETROIT: 607 Free Press Building ;

MOBILE: Meaher Building

Chapter 2. How Trade Assbcxatxons are Orgamzed and Fmanced

I Govemment ReIatxpns "
e SEIRERS ¢ Excerpts from Reports. oﬁAttome.ys Gc:neral

ISSUED AS DOMESTIC COM.MERCE SERIES No 20 S

e HOUSTON Chamber of Comme,rce Bulldmg
JACKSONVILLE: Greenleaf Cms‘:y Btnldmg

" KANSAS CITY: ‘Atbltie Club Birilding’

e LOS ANGELES: 1163 8. ‘Broadway )
- LOUISVILLE: Board of Trade Building '~ 701
- ‘MEMPH!S Chambet of Commietce’ Buildii:g ¢

“MINNEAPOLIS: 213 Federal Bullding -+ '

NEWARK: Chamber of Commerce
. NEW gRL;ANS: 322 Post Office Building
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YNDUSTRIAL ORGANIZATIQN
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14. Co.nstructmn Industnes B
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17:: Mining and Oil Industries’ ;

18, Metals and Machinery =
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24.L
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