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PRELIMINARY SUMMARY FOR FEBRUARY

With no allowance for the shorter month early
reports for February indicate smaller industrial output
than in January in the case of iron and steel, with a
decline also occurring from February, 1925, as respects
pig iron production. Consumption of tin and silk
was likewise smaller than in the preceding month but
silk was consumed in larger quantities than in Feb-
ruary, 1925. Unfilled steel orders at the end of the
month were smaller than either the end of the preced-
ing month or a year earlier. Bituminous coal produc-
tion in February was smaller than in January but
larger than in February a year ago, while lumber
production was larger than in either comparative
period. New building contracts awarded in February
were larger than in any other February on record,
while carloadings of merchandise were on about the
same level as a year earlier.

Retail trade in February was generally larger than
a year ago with increases of 8 and 9 per cent, respec-

85398—261—1

tively, for mail-order houses and ten-cent chains,
Postal receipts and check payments also showed
similar comparisons with February, 1925. The trend
of wholesale prices throughout February and into
March was continuously downward.

Business failures, both in point of number of firms
and liabilities, were smaller than in January and as
respects defaulted liabilities, smaller than in February
a year ago. New incorporations in February were
larger than in either the previous month or a year
earlier. Interest rates on commercial paper were
lower than in January, while call loan rates averaged
higher. Loans and discounts of member banks at
the end of the month were on about the same level
of a month earlier. Prices of industrial stocks showed
no change from the January average while prices for
railroad stocks were lower, with the averages for each
group during the early days of March off from their
respective February levels.
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2
BUSINESS INDICATORS: 1920-1926

[Ratio charts—see explanation on inside front cover. Except for “Net freight ton-miles,” latest month plotted is January, 1926; December, 1925, is latest plotted for
“Net freight ton-miles,”” while the curve on bank debits has been adjusted for normal seasonal variations and that on manufacturmg production for the varying
number of working days)
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3
BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. It is believed
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items
which are often regarded as indicative of business in general. .

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of
relative numbers is calculated by lettintg the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

D Thﬁ charts on page 2 show January data as the latest plotted, except for freight ton-miles, which shows
ecember.

MONTHLY AVERAGE 1924 1938 1926
COMMODITY
1920 | 1921 (1922 | 1923 | 1924 | 1925 IDec.| Jan, Feb. Mar.|Apr.[MayJune[July|{Aug |Sept.|Oct.|Nov. Dec.] Jan.| Feb.
1913 monthly average=100
Produetion:
Pigiron.. 120 | 84 ) 87 130|101 | 118 § 116 | 132 | 126 | 130 | 127 | 114 | 104 | 104 | 106 [ 106 | 118 | 118 | 127 § 130 | 114
Bteel fngots. 135 | 64 | 114 | 144 | 122 | 146 | 141 | 166 | 140 | 166 | 142 | 137 | 127 | 122 | 136 | 138 | 154 | 158 | 158 | 165 | 150
Copper 99 | 83| 80120 | 128 | 136 | 131 | 144 | 134 | 145 | 137 | 137 ( 136 | 133 | 132 | 182 | 133 | 131 | 135 } 138 | 132
Cement (shipments) 108 | 107 | 131 {183 | 164 | 177 ] 74| 60| 81 | 130 | 105 | 226 | 237 | 245 [ 240 (240 [ 207 } 137 | 94} 77| 79
Anthracite coal 98| 99| 581104 | 09| 68§ 97| 97| 04 93| 981107 | 102 | 109 | 113 1 1 2 3 21 27
Bituminons coal 119 ) 87| 85 118|101 } 109116 §130| 98| 94| 85| 89| 93| 09 | 113 ) 117 | 133 | 127 | 132 | 135 | 117
Electric energy (gross revenue sales)............. 283 | 312 | 340 | 407 | 434 | 470 | 506 | 522 | 480 | 457 | 440 | 420 | 421 | 410 | 429 | 450 | 405 | 835 | 559 b._...|-....
Crude petroleum 178 | 189 | 224 | 206 | 287 | 304 | 277 | 287 | 261 | 202 | 297 | 320 | 322 | 326 [ 323 { 313 | 811 | 207 | 204 | 288 | ____
Cotton (consumption) weeeo] 105 | 97 (1091117 | 99 ] 115 114 f127 | 118 | 125 [ 128 | 114 | 106 | 104 | 96 | 104 | 117 | 117 | 124 | 125 | 122
Beef. 119 | 113 | 126 | 130 | 133 | 139 § 134 | 146 | 105 | 129 | 131 | 132 | 127 | 146 | 135 | 144 | 173 | 137 | 1562 | 139 |_____
Pork... 113 1 117 | 130 | 160 | 181 | 128 | 191 1 199 | 152 | 115 | 109 | 116 | 136 [ 107 | 96 | 97 | 122 | 127 | 162 ] 168 |...__
Unfilied orders:
United States Steel Oorporation......ococeeee.. 170 | 90| 96| 102, 68| 73] 82] 85| 89| 82| 75| 69| 63! 60| 50| 63| 70! 78| 8] 83| 78
Stocks:
Crude petroleum? 143 | 171 | 265 | 311 | 369 | 290 | 374 | 206 | 205 | 204 | 204 | 207 | 206 | 204 | 280 | 287 | 284 | 283 | 278 | 275 [_.__.
Cotton (total). —eua| 155 | X 153 | 125 | 11111208193 | 172 (160 | 126 [ 103 | 80| 61! 45| 56 | 130 | 185 | 216 | 237 | 226 | 213
Prices:!
‘Wholesale index 226 | 147 | 149 | 154 | 150 | <50 | 157 | 160 | 161 | 161 | 156 | 185 | 157 | 160 | 160 | 160 | 158 | 168 | 156 | 156 | 155
Retail food - - - 203 | 153 | 142 | 146 | 146 | 145 § 152 | 154 | 151 | 151 | 151 | 152 | 155 | 160 | 160 | 159 | 162 | 167 | 166 | 164 | 162
Retail coal, bituminous .| 207 | 197 | 188 | 100 | 169 | 167 | 171 § 170 | 172 | 160 | 161 | 159 | 158 | 159 | 160 | 168 | 170 { 179 | 179 § 179 | 179
Farm products. 205 | 116 | 124 | 135 | 134 | 147 | 139 § 146 | 146 | 151 | 147 | 146 | 148 | 149 | 162 | 144 | 143 | 144 | 143 § 143 | 143
Business finances:
Defaulted liabilities. 108 { 220 { 228 (197 {198 | 162 ] 108 | 238 | 176 | 149 | 183 | 162 | 161 | 151 | 163 | 134 | 120 | 157 | 160 | 191 | 150
Price 25 industrial stocks...... O 184 | 136 | 169 | 185 | 198 | 262 ]| 231 | 233 | 238 | 235 | 233 | 245 | 248 | 256 | 272 | 280 | 2908 | 305 | 305 | 309 | 309
Price 25 raiiroad stocks_.._...... cmemcccamcnnn 67 64| 75| 72| 81 99] 951 96| 08| 95| 92| 96 9 | 97 | 101 | 102 | 102 | 107 | 111 | 111 | 109
Banking:
Clearings, New York City..coocooueaaoaaona. 257 | 206 | 230 | 226 | 264 | 300 | 325 | 330 | 267 . 206 | 200 | 302 | 303 | 297 | 256 | 276 | 320 | 208 | 342 | 344 | 272
Clearings, outside. . o ooeeooomaccnccana. 275 | 212 | 230 | 276 | 284 | 315 § 317 § 323 | 273 | 309 | 308 | 297 | 317 | 323 | 293 | 813 | 353 | 319 | 348 | 341 | 288
Commercial paper interest rate. ... _......... 134|118 | 80| 90| 71| 73 64) 66 66| 71| 72| 70| 70| 71| 72| 76| 80| 79| 79| 79| 75
Distribution:
Imports (valize) -« e e o coe e e caccacccaae 204 | 140 | 177 | 212 [ 201 | 236 | 224 | 232 | 223 | 258 | 233 | 219 | 218 | 218 | 228 | 234 | 250 | 252 | 266 § 279 | 260
Exports (value) 331 | 181 | 154 | 168 | 185 | 198 | 214 | 216 | 179 | 219 | 193 | 179 | 156 | 164 | 184 | 203 | 237 | 216 { 226 f 192 | 171
Bales, mail-order --| 264 | 188 | 204 | 250 | 284 | 327 | 411 | 308 | 200 | 318 | 322 | 262 | 271 | 248 | 255 | 309 | 464 | 306 | 473 | 336 | 322
Transportation:
Freight, net ton-miles_.... .. .o ool 137 | 105 | 115 | 139 | 131 | 139 | 128 | 135 | 123 | 129 | 123 | 136 | 131 | 139 | 183 | 151 | 161 | 149 | 139 |._.__[.....
1919 monthly average=100
Produetion:
Lumber?. .-{ 102 86| 117 | 133 | 120 | 141 § 110 §121 | 122 | 136 | 143 | 146 | 151 | 141 | 154 | 163 | 157 | 140 | 127 | 114 |.._..
Building contracts 72| 69102106 108 | 138§ 100F 91 | 83 | 138 | 157 | 148 { 143 | 145 | 166 | 168 | 148 | 146 | 137 § 117 | 90
Stocks:
- 77T P 66 42| 20| 32| 34| 34] 60] 69| 55| 49| 41 31| 26| 21| 19! 17| 20| 31| 36§ 34, 33
Pork._ 98| 83| 70| 01| 90 B2) 70§ 85, 94| 90| 88| 81| 96| 89| 76| 59| 46| 45 56f 67| 75
Business finances:
Bond prices (40 issues) 86| 87 1107|104 | 108 | 112 | 110 | 110 | 111 ; 111 | 111 ; 113 | 114 | 112 | 111 | 111 | 111 | 112 | 112 § 114 { 115
Banking: .
Debits outside New York City..coececececaneas 114 | 91| 95{ 107 | 108 | 122 § 124 § 127 | 106 | 121 | 117 | 116 | 124 | 123 | 113 | 119 | 137 { 122 | 137 | 134 | 114
Federal Reserve—
Bills discounted . 132 91| 28 30| 19| 261 16] 14| 22| 21| 21| 21{ 24/ 24| 30| 33| 30| 32| 30] 23| 28
Total reserves. . 97 | 122 | 144 | 146 | 146 | 134 | 130 | 141 | 138 | 137 | 137 | 136 | 136 | 134 | 132 { 131 | 132 | 131 | 120 | 135 | 133
Ratio 80 122 (154 | 182 | 160 | 149 J 145 ]| 155 | 151 | 1564 | 154 | 183 | 153 | 154 | 149 | 144 | 144 | 142 | 134 | 149 | 147

! Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture.

1 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Oarolina pine, and Oalifornia white
pine. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total iumber production for the country of 34,552,000,000
board feet reported by the census. R ) .

# Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods.
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WHOLESALE PRICES IN FEBRUARY

[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1925 and 1924]
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5
WHOLESALE PRICE COMPARISONS

NoTE.~Prices to producer on farm products and market price of wool are from_U. S. Department of Agriculture, Bureau of Agricullural Economics; nonferrous metals
from the Engineering and Mining Journal-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Siatistics. As far as possible all quotations repre=
sent prices to producer or at mill, See diagram on page 4.

PER CENT
ACTUAL PRICE RELATIVE PRICE
(dollars) I?ﬁ&‘;fsgt)_gk (1913 average=100)
COMMODITIES Unit Febru- | February,
January, Feb{gi Febru- "fyr’(nlg% 19%30210“3 lf:r';," 1‘;&‘,)' Ef}l,)"
1926 | ary, 1926 a5, 1925 || yonnary, | February,|| 1926 | 1926 | 1925
1926 1925
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS
Wheat..oaoaaamaane- 1. 555 1. 608 —1.6 —8.4 200 196 214
Corn....... . 685 1. 145 —~1.6 —40, 2 113 111 185
Potatoes 2. 260 .723 +2.5 +212.6 369 379 121
Cotton.__ . 177 . 230 +2.9 —23.0 143 148 192
Cottonseed..... 29. 06 37.14 +2.3 —21.8 130 133 170
Cattle, beef. . 0642 . 0569 +1.7 +12.8 107 109 096
Hogs.- - L1176 . 0963 +7.0 +22.1 147 157 128
LambS. . eeeccecceaccaaas 1 .1313 ~6.0 -85 210 197 215
FARM PRODUCTS-MARKET PRICE
Wheat, No. 1, northern spring (Chicago). 1,766 1.84 I —38 —4.1 201 193 202
‘Wheat, No. 2, red, winter (Chicago). .. 1. 849 1.98 -1.1 —6.8 190 187 207
Corn, contract grades, No. 2, cash (Chicago) 773 1.24 -3.9 -37.8 129 124 199
Oats, contract grades, cash (Chicago) 412 . 870 —4,2 —-27.7 114 110 152
Barley, fair to good, malting (Chicago) - oo oo oo aes . 699 .99 —2.9 —29.8 115 112 159
Rye, No. 2, cash (Chicago)...._...._. . - . 966 1.58 —8.2 —38.8 165 152 48
Tobacco, burley, good leaf, dark red (Louisville) Cwt 25.00 25. 00 24, 50 0.0 +2.0 189 189 186
Cotton, middling upland (New York) - Pound..._. . 208 . 206 .247 -1.0 —~16.6 162 161 193
‘Wool, }{ blood combing, Ohio and Pennsylvania fleeces (Boston)......... Pound._.... .54 .53 .68 —-1.9 —22.1 216 212 272
Cattle, steers, good to choice, corn fed (Chicago).. .-.| Cwt 9. 875 9. 688 9. 47 -1L9 +2.3 118 114 111
Hogs, heavy (ChiCAZO0) . .. oo e ccecemme ;e meccmom s cacommae Cwt 11. 625 12. 050 11.15 +3.7 +8.1 139 144 133
Sheep, ewes (Chicago) Cwt. 7.804 7.888 8.44 -0.1 —-8.5 168 168 180
Sheep, lambs (Chicago) - Cwt 14.844 13. 281 17.27 ~10.5 -23.1 190 170 221
FOOD
Flour, standard patents (Minneapolis) ....... 9. 144 9.85 —2.8 7.2 205 200 215
Flour, winter straights (Kansas City)-_. 8. 000 8.67 -4.0 -7.7 217 208 225
Sugar, 96° centrifugal (New York). . 042 . 046 0.0 —8.7 119 121 132
Sugar, granulated, in barrels (New York) . 052 . 058 +2.0 —10.3 119 122 137
Cottonseed oil, prime summer yellow (New York) L112 11 -0.9 +47 156 155 148
Beef, fresh carcass good native steers (Chicago)- .163 183 -4.1 ~10.9 131 126 141
Bee, fresh steer rounds No. 2 (Chicago). .- .150 .135 +2.0 +11.1 112 115 103
Pork, smoked hams (Chicago).._-.- .288 231 +3.6 +24.7 167 173 139
CLOTHING
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston). .399 .430 —-1.0 -7.2 163 161 174
Cotton print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston) 059 . 095 -7 —37.9 174 171 197
Cotton sheeting, brown 4/4 Ware Shoals L. L, (New York)... . 101 107 0.0 —5.8 185 185 174
Worsted yarns, 2/32’s crossbred stock, white, in skein (Bosto 1. 550 1.90 0.0 ~18.4 200 200 245
Women’s dress goods, French, 35-36 inches at mills, serge. . 800 . 800 0.0 0.0 264 254 254
Suitings, wool, dyed f)lue, 55-56 inches, 16-ounce Middlesex (N. Y.)._.... 3. 600 3.780 0.0 —4.8 233 233 245
Silk, raw Japanese, Kansas No, 1 (New York) - 6. 664 6.22 -07 +7.1 184 183 171
Hides, green salted, packer’s heavy native steers (Chicago, - . 130 .163 -13.3 -20.2 82 71 89
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) - .183 . 215 —56.2 —14.9 102 97 114
Leather, chrome calf, dull or bright “B’’ grades (Boston) . 460 . 500 0.0 —-8.0 17 171 186
Leather, sole, oak, scoured backs, heavy (Boston) - - coccooaccmnnnas . 460 .520 0.0 —~11.5 103 103 116
Boots and shoes, men’s black calf, blucher (Massachuse . 6. 40 6.35 0.0 +0.8 206 206
Boots and shoes, men’s dress welt tan calf (St. Louis) 5. 00 5.07 0.0 —1.4 158 158 160
FUEL
Coal, bituminous, mine run lump (Cincinnati) .. Short ton_.; 3.49 3.39 3.39 —2.9 0.0 169 154 154
Coal, anthracite, chestnut (New York tidewater).. Long ton 11. 49 11,75 Hecmeeeeee 2.2 ||earacaa- 216 221
Coke, Connellsville (range of prompt and future) furnace—at ovens....... Short ton..| 7.31 7.84 4.08 +7.3 +92.2 300 322 167
Petroleum, crude, Kansas-Oklahoma~—at wells. _ _ ... ... ... ... Barrel...._. 1, 550 1. 800 1. 738 +16.1 +3.6 168 193 186
METALS
Pig iron, foundry No. 2, northern (Pittsburgh).._......_ .. ___._____ Long ton... 22.26 23.76 0.0 —6.3 139 139 148
Pig iron, basic, valley furnace.. - . 20. 00 22. 00 0.0 -0.1 136 136 150
Steel, billets, Bessemer (Pittsburgh).... - 35. 00 37.00 0.0 —b.4 136 136 144
Copper ingots, electrolytic, early delivery (New York).. - . 1400 . 1446 +1.3 -3.2 91 92 95
Lead, pig, delivered, for early delivery (New YOrk)......coeououeeeee - . 0915 . 0043 -1.2 ~3.0 212 209 216
Tin, pig, for early delivery (New York)... 6265 . 5652 +2.0 +10.8 139 142 128
Zinc, slab, western (St, Louis) .« cooccnccreaann- cen 0776 . 0748 —8.5 +3.7 151 141 136
BUILDING MATERIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, 1 x 4, “B” and better (Hat-
tlesburg distriet) - e 49,84 47.32 +0.8 +5.3 216 218 205
Lumber, Douglas fir, No. 1, common s1s, 1 x 8 x 10 (Washingto: 3 16. 00 18.50 +43.2 —13.5 168 174 201
Brick, common red, domestic building (New York)......_._.____._._._.... Thousand..| 16.00 17.00 14. 50 +46.3 +17.2 244 25¢ 221
Cement, Portland, net without bags to trade, f. 0. b,, plant (Chicago
distriet).. ... e Barrel 1.65 1. 65 175 0.0 =57 163 163 173

Steel beams, mill (Pittsburgh) Cwt. 195 1,95 2.10 0.0 27.1 129 129 136
Rubber, Para, Island, fine (New York) Poun . 605 .526 . 307 -13.1 +71.3 75 65 38
Sulphuric acid, 66° (New York)..._ Cwt._. .70 .70 .70 0.0 0.0 70 70 70
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WEEKLY BUSINESS INDICATORS

WEEKLY AVERAGE, 1922 ~1924 =100 .

FISHER'S INDEX, WEEKLY AVERAGE 1923-1924=|00.

BITUMINOUS COAL, PRODUCTION WHEAT RECEIPTS FISHER'S WHOLESALE PRICE INDEX

IGG JAN. IFEB. |MAR. | APR.| may Y| AUG. [SEPT.] DOT. |NOV. |DEC.) VAN, |FES. |MAR. | APR. | MaY (JUNE{JULY | AuG. JsepT. OCT. [NOV. | DEO. JAN, |FEB. {MAR.| APR. [ MAY [JUNE[JULY| AUG. |SEPT.| OCT. |NOV.|DEC,
- - T T R B B0 P T e e e e e e T O~ e e e e e e e ey
0 FLN
1401\ Py 280 n
*, Y ks -
. s 3
3 o H S A

-,
o

oot?)

v
3
v,
{
e,
"
.
s
3
K
Tl

%

100 s \ K.

8

N, COTTON PRICES MIDDLING NEW YORK

-
L
-
e
4
Vo

LUMBER PRODUCTION LA~ §

ety

o) i

: o Iveasets, SR ALY Y Py
TR e G, BG4 O T _

s
] (e 2 O 80 N Ol aid

ToF
od,

e e 360 IRON AND STEEL COMPOSITE PRICES

320 L 100 {vpetartrnr
H B .,
60 BEEHIVE COKE PRODUCTION 280 2 o
b : T >
ooy i :
100 S 7 f 180 WHEAT PRICE 0.2 RED WINTER
§
0 80 * 2 Sl
m 60 B T e e i Y L0 ’.\'1
s et K 140 . . - M
> PiTs LN UL PP PP DU WA iy I J"s"' N G
4 ”..' 120l Lol s PN P Y PR P ‘o "
I'>u, 140 PETROLEUM PRODUCTION(DAILY AVERAGE ) LOANS AND DISCOUNTS (F.R.MEMBER BANKS)
P i 130
S CATTLE RECEIPTS
< 20 AT — 180 120 1l
& (ool Szt Ll L LT 6o . O T e T o e e
Ioo h PR PERTR I L g D "oM e it P My +of RS TS P TP P
140 L
CAR LOADINGS PO A DEBITS TO INDIVIDUAL AGCOUNTS
sl 140
140 120 o %
S ) 2 -y -": ..::: H .1.' & -:'
2 e EEY R NN AN ¥y
soll A\ 3

O L
807 60

snsse}ed!

il FEWTY FETE ST STHY S

60 b iilin, L cdondd ot L b b G Ll CALL MONEY RATES

BUILDING CONTRACTS

I8 0t00aseees]
I
[=]
[2)
D
m
(o]
o
3
-
7]

1

N

]
0-% .
130 md
eed
eperite

¥
¥ : &3
3 1 ¢ F O 1
sl o3 oF FE ]
160 FEL B x T [t
‘ I I :L‘ H 4 : S PRI PN PR e
RSN 3 i
e T Y
VY H EY BUSINESS FAILURES (NUMBER)
120 B +
|8 H -
N i
100y + b T .
i3 s g e Al
ao.u'. ot 2 e dl > 3 F RIDIRY
iy AT R A P % 17 ;
t kS 3 ia E o~ i A%
S e e, d9 of $ &
60 60 3 DR 80 o
JAN. [FEB. [MAR.| APR.| MAY [JUNE|vULY | AUG. [SEPT.| OCT |NOV.|DEG. JAN. | FEB. |{MAR. | APR. | MAY {JUNE |JuLY| AUQ. isePT.| OCT. |NOV.|DEC. VAN, [ FEB. [MAR.| APR. | MAY [JUNE JILY| AUG. PT.] OCT. |[NOV.|DEC,

serssssersescace 925

e | 926

Digitized for FRASER
http://fraser.stlouisfed.org/ }
Federal Reserve Bank of St. Louis



WEEKLY BUSINESS INDICATORS'

[All data are given as relatives to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average]
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Relative numbers—1922 to 1924 averages as 100
1925

Jan. 3o 119.0 | 68.6| 112.7| 107.7| 842! 39.2] 49.2| 179.6| 842} 143.7|.103.6| 9L3| 99.1{ 152.0{ 111.8| 110.0| 1151 | 110.7
10 138.7 | 98.6 | 116.2| 109.9| 102.5| 103.3| 49.3| 15L.1| 110.0| 1729 103.8| 90.9| 99.6| 1528 | 112.1 | 130.0| 63.6|137.3
17 132.5 | 10L.9 | 1149 | 111.0| 1025 98.4| 63.7| 160.9| 98.4( 1620| 1053 | 90.6 | 99.9{ 159.3| 112.3| 119.3| 81.8/131.6
247 10T 127.7 ) 101.9 | 116.2| 109.8| 10.6 | 67.3{ 75.9| 114.0] 90.4| 127.2| 1056 | 88.7| 100.0| 164.2{ 112.0| 123.5| 66.7 | 133.3
YT 122.0 | 103.8 | 109.7 | 107.1| 98.5| 985| 641 103.0| 80.4| 143.2| 107.1| 90.2| 99.8( 175.6 | 111.6 | 109.5| 87.9( 130.6
Feb. 102.9 | 121.1| 106.5| 102.0| 69.5| 8L.6| 949! 846| 141.2| 106.6| 9L7| 100.3| 169.11 1122 | 117.5| 848] 117.2
1029 116.2| 106.1| 99.2| 9L8| 61.2] 1081]| 846 122.8| 105.1| 93.6) 100.3| 157.7 ) 112.2| 113.8| 93.9| 1015
104.8{ 113.6 | 106.8| 10L7| 100.2| 50.4| 86.0| 77.5] 123.6| 1057 | 92.5| 99.9| 157.7 | 112.7| 113.3| 8L8|129.9
106.2 | 111.4| 106.6 | 949 | 909.3| 456 79.1| 849 1080 106.3| 9058| 99.8) 158.5| 112.4{ 100.2 | 115.1| 99.5
Mar 107.1 | 106.6 | 106.6 | 1022 | 10L3 56.7 80.9 86.5 87.2 108.9 98.1 99.8| 169.1| 113.3| 130.1 93.9 ] 97.0
110.5| 106.6 | 1069 | 101.6 | 117.5| 545| 72.3| 945] 88.9| 106.5| 96.2| 99.4( 155.3 | 113.3 | 113.1| 103.0 | 104.2
1048 99.1| 1066 100.0| 191.8| 44.3| 689 ©00.7( OL5| 1057| 981 989| 143.1| 1130 127.2| 818/ 103.5

110.5| 96.9 | 105.4 | 102.4 | 121.6| 386, S5L5| 92.0| 79.0| 1046 | 951 9821 1350| 112.4| 112.5| 100.0 | 119.7
Apr. 4oo..... 831 108.1| 96.5| 105.9| 10L.4| 172.6 | 350| 43.0| 852 57.1| 1023{ 9.3 97.9|....... 13,0 1182 100.0| 985
.. 8.4 | 110.5| 93.0| 109.3 | 100.8 | 170.5| 21.6 | 421{ 859| 689 103.0| 921 96.6|.___._._ 2.4 | 117.2| 97.0| 1085
18 .. 82.8| 110.5| 88.2| 114.1| 10.4| 15..9] 342| 4L7| 929| 80.3| 1028 92.5| 96.0 (... 1123 | 118.7| 848(107.0
25memmen 88.5| 113.8| 829 | 118.2| 105.4| 165.6| 23.5| 455, 87.1| 83.3| 10L4| 925 950 (... ... 112.3 | 118.3| 97.0 | 116.9
May 88.0| 1124 741 119.7) 10729 | 183.6) 343 36.6| 87.5| 9.2 100.4| 921 944| 1423] 113.2| 107.8| 90.9! 117.2
9L2( 1157 627 1227 107.9 | 147.7| 38.4| 37.4( 87.1| 725, 1024 883 94.3|.__.__. 112.8 | 126.6 [ 84.8{ 105.5
920 1114 596 1264 1083 | 1346 | 347 27.7| 9..6| 8L4| 1029| 842| 3.7 156.1| 1126 1127 90.9 | 110.7
93.1| 1148 63.6] 126.9| 10L.8 | 164.8| 62.5| 20.4| 87.1| 782| 10.2| 87| 90| 154.5| 1120 1189 | 90.9 | 10L0
89.7| 110.5| 579 128.7{ 107.8| 1524 | 657 | 29.4{ 83.9| 90.9 1029 | 89.8| 926 1545| 1121 I11L.5{ 97.0] 1050

Tune 923 | 113.8| 561 128.8| 100.4| 125.1| 69.2| 26.4| 826| 9L5; 1024 93.2| 925 15L2| 1127 | 1159 | 103.0| 90.1
950 1157 59.6| 123.9 | 1085 1344 | 82| 209| 86.2| 9.2| 1022| 894 91.6| 157.7| 1128 | 110.7 | 93.9| 945
92,6 | 1124 | 56.61{ 1205 | 108.0| 1849 | 556! 187 70.11 89.5| 1029} 91.3| 9L1] 15201 112.9| 126.5| 90.9 | 105.7
95.4| 112.4| 56.1] 119.2] 109.0| 150.4 | 60.5! 17.4| 862| 87.5| 103.0| 925| 90.9) 145.3| 113.0| 1155| 1121 97.0
July 4eoen. 8.0! 90.0| 526! 1180 950! 142.5| 59.9| 13.6| 10.0| 651 | 103.5| 89.8| QL1 |.__.._._ 114.4 | 129.4 | 12L.2| 92.3
Momooaee 95.2 | 98.6| 56.6| 118.0) 108.0| 1240! 914  13.6| 100.6| 69.3| 1038, 91.7| OL1| 1285| 113.6| 116.6| 100.0| 77.1
18 meees 98,8 | 108.1| 557! 116.0| 11L1| 132.0| 93.3| 243| 106.4| 77.0| 1046 921| 9L1| 132.5| 113.7| 120.4| 970} 10L0
25 ... 102.9 | 107.1| 54.8| 115.8 | 113.2| 134.6| 140.5]| 26.8| 100.3| 64.3| 104.5| 95.5| 9011 127.6| 113.3{ 119.9| 100.0 | 106.0
Aug, leoeceon 104.2 | 113.3 | 53.5| 1159 | 1147 | 202.6| 1659 40.0| 1048 | 67.8| 104.8! 940! 9L1| 1290.3| 1181 107.1| 100.0 | 89.3
8. 109.8 | 112.4 | 53.9| 117.3 | 115.6 | 168.0 | 143.9 | 3L9| 109.0| 63.5] 1051 928| 91.1| 136.6| 113.8| 120.1| 106.1 | 90.1
VI 113.0 | 1157 | 53.9( 116.1{ 117.1| 179.4 | 122.2| 45.5 117.4| 621 | 104.6| 89.8| 9.1 139.0| 114.4| 109.5| 97.0| 79.4

22 . 115.9 | 120.0 | 63.2| 116.3 | 118.7 | 1944 | 108.1| 7.9 119.0| 57.7 103.4| 89.4( 90L.1| 1358 1144 ! 114.6 | 100.0 | 92.5
29 ee. 122.6 | 1157 | 724 | 116.0 | 123.6 | 153.8 | 108.3 | 116.6 | 114.8| 61.5| 103.9 | 86.4| 90.6| 137.4 | 114.4 | 105.9 | 106.1 | 86.3
Sept. 5ocece-- 119.3 | 117.6 { 72.8| 117.3 | 12L.2| 152.4| 136.0| 177.9| 113.8| 628 103.2| 857 90.6| 137.4| 1153 | 11L.5| 100.0 | 82.3
12 112.4| 73,2 116.9| 107.2| 97.7| 1581 | 197.0| 89.7| 56.8| 1030 90.6| 900.9| 139.0| 1150| 953| 106.1] 70.2

119.0 | 750 116.9| 120.7 | 162.3 | 170.4 | 244.3 | 109.6| 61.8 | 103.6 | 92.5| 90.9{ 140.7 | 116.3| 128.1| 100.0 | 89.1
1157 | 772 1155 123.2| 136.0| 180.6 | 279.1 | 122.8{ 62,0 103.1| 90.2] 9L.0| 138.2| 116.6| 122.3! 118.2| 89.8
Oct. 114.8 | 820 1149 | 1223 | 2348 | 149.0| 311.9| 142.8{ 781 | 1023 87.5] 91.1) 125.2| 1183 126.9| 12L2| 87.3
116.7 | 89,0 | 114.9 | 121.6| 132.0| 113.4 | 309.4 | 156.6 | 73.4| 10L.7{ 83.4{ OL1{ 130.1| 1182 1387 | 1121 | 90.5
114.8 | 99.1| 114.2| 1216 | 117.6 | 90.7| 337.4 15591 70.7| 1020| 8L9| OL1| . ..._. 118.6 | 118.0| 100.0 { 83.8
116.7 | 98.2| 113.3 | 123.3| 130.6 | 74.6| 327.7 | 149.5| 70.6 101.7| 8231 915 | - T _ 118.7 | 137.5| 103.0 | 80.6
116.7 | 1145} 113.2 | 120.0 | 157.8 | 8LO| 3251 | 143.7] 80.6| 1029 | 747! 924 1382| 1189 1224 | 121.2| 928

Nov. 7 114.8 | 1281 1128 | 116.9| 175.8| 958 323.8| 1367 850} 103.3] 79.2| 93.6| 1366 1200 13L8| 112.1| 88.1
14 1124 | 129.4 | 111.8 | 115.5| 14L.5! 86.5| 288.5| 124.4 | .87.5| 103.4| 78.9| 943] 138.2| 119.9| 114.4| 109.1 | 102.7
113.8 | 124.61 1125 | 116.3 | 147.2 | 104.5! 280.8) 119.0) 97.6| 103.6! 78.5| 945! 137.4] 11991 145.8| 112.11109.0
106.2 | 128.5| 1121 | 101.5| 1043 | 1047 | 285.1| 88.7| 79.0| 1042 | 80.8| 946 140.7 | 119.4 | 124.4| 121.2 | 95.3
Dec. 108.1| 130.7 | 1119 ! 112.2| 18L4{ 117.3| 293.6 | 123.5| 110.0 | 1051 | 78.5{ 95.3|...___._ 19.8 | 1247 12121050
110.5 | 127.6 | 11.2| 110.9| 142.1{ 116.3 | 283.0 | 125.1| 110.2 | 103.6| 74.3| 05.2| 133.9| 120.2| 123.9| 124.2}107.5
1.4 | 137.3| 110.5 | 106.4 | 142.3 | 1041 | 242.6 | 119.3| 102.8 | 1027 | 73.2| 95.2|..-.._. 120.4 | 1414 | 124.2 | 1127
729 | 1145| 109.8 | 77.1| 110.2) 744 1740| 653 70.6 | 1029 747| 952 | ... 120.8 | 133.6 | 142.4 | 83.1
Jan. 56.7 | 128.5| 108.2 | 8L5| 152.3| 4L6| 1328| 7L4| 97.2| 103.8| 781 | 955| 152.8| 121.8| 109.8 | 145.5| 93.0
8t.4| 1272 107.7| 99.7| 13L8| 75.7{ 1123 103.9| 122.7 | 103.8| 785 955| 153.7| 12..3| 153.2| 97.01 137.3
.31 136.4 | 106.8 | 103.0| 119.2| 63.0{ 119.6 | 1051 | 112.5{ 103.4 | 79.6| 95.5| 152.8 | 120.2  120.8 | 109.1 | 142.5
.9 1504 105.7 | 101.3 | 1827 559 106.0| 102.2| 947! 103.7| 78.9( 953 1528 120.0| 135.2! 97.0| 121.6
.8 | 148.7| 103.8 | 10L7)| 115.5| 53.0)| 101.3| 83.3| 102.0 | 104.0| 78.5] 949 148.8| 119.3 | 124.0| 109.1| 128.4
161.0| 1045! 100.6| 93.2| 5L9| 97.9| 87.8| 94| 104.0| 785| 949 156.1| 119.6 | 1324} 112.1| 128.9
158,8 | 104.3 | 100.8| 77.0| 489| 87.7| 85.5| 93.7| 103.3| 785] 94.9| 1488 119.8| 123.3 | 118.2| 94.8
154.8 | 104.3 | 102.4 | 102.8| 60.8| 7L1| 78.8| 79.0| 102.0| 785| 947| 1455| 119.4| 12.7! 115.1[ 1189
140.8 | 105.6 | 100.3 | 146.7| 40.6| 685| 823| 80.9| 10L.3| 751| 947| 147.2| 119.2| 107.7 | 127.3 | 104.0
143.5 | 112.1 | 120.4

1 Sources of data are as follows: Bituminous coal and beehive coke production from U. 8. Department of Commerce, Bureau of Mines; Lumber production, based on four
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petrolewm Institute; Loadings of freight carsfrom American
Railway Association; Building contracts from F. W, Dodge C%poration,‘ Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U, S. Department of Agriculture,
Bureau of Agricultural Economics; Receipts of cotton from New Orleans Cotion Ezchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving
Fisher; Price of cotton, middling, from New York Cotton Ezchange, Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago
Board of Trade through U. 8. Department of Agriculture, Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from
Federal Reserve Board; Call-money rate from Wall Street Journal; Business failures from R. G. Dun & Company.

? The actual week for all items does not always end on same day.
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BUSINESS SUMMARY

[Index and relative numbers based on the 1919 monthly average as 100-—except unfliled orders which are based on the 1920 average—enable comparisons to be made.of the
relative condition of the several phases of business. The use of index and relative numbers {s more fully explained on the inside front cover, and details of this
summary are given in the table entitled ‘“Indexes of Business,”” beginning on p. 20}

TEARLY AVERAGE 1924 1925 1026 || PR R e (P
1
* | January, |y,o.o.
192 | 19m | 1925 || DO | guppary | Novem-| Decem: f py pygry 15%%1%;%?51& flf:)!;nm}azﬂsl}gl?g:
Propucrion:
Manufacturing (64 commodities—Ad- |
justed) 1. _ e 119 113 | 125 112 117 128 122 122 0.0 +4.3
Raw materials, total ___ . ______._____ 113 118 | 115 143 120 145 141 111 —21.3 —7.5
Minerals.. . .o 131 123+ 127 124 133 124 122 122 —0.0 —8.3
Animal produets.. . - ocecmee 117 117 113 138 113 119 123 107 —13. 0 —5.3
L7 {0 o S 102 118 111 158 119 174 164 109 —33.5 —8. 4
Forest products. _ oo 121 119 126 108 116 120 118 108 —8.5 —6.9
Eleetric power. . oo 144 152 169 171 172 178 190 189 —0.5 +9.9
Building (awards—floor space)....._.. 106 108 138 100 91 146 137 117 —14. 6 +28. 6
Stocks (45 commodities; seasonal adjust-
ment) . e 119 135 143 144 155 134 155 169 +9.0 +9.7
UNFILLED ORDERS (relative to 1920) .. _.._. 74 52 56 62 62 58 64 61 —4.7 —1.6
SaLes (based on value):
Mail-order houses (4 houses) ... _..._.. 99 105 118 148 108 144 166 116 —30.1 +7.4
Ten-cent chains (5 chains)____________ 165 185 209 366 151 220 427 166 —61.1 +9.9
Wholesale trade. . - . . oo 83 82 84 79 79 86 79 79 0.0 0.0
Department stores (359 stores) ..—...... 124 125 131 210 108 145 224 115 —48. 7 +6.5
Prices (recomputed to 1919 base):
Producers’, farm produets___.__._.___ 65 64 70 67 70 69 68 68 0.0 —2.9
Wholesale, all commodities. ... _...__ 75 73 77 76 78 77 76 76 0.0 —2.6
Retail food . - oo 78 78 84 82 83 90 89 88 —1.1 +6.0
Cost of living (includ'ing food) e w2 94 95 98 97 97 100 99 99 0.0 +2.1
CHECK PAYMENTS (141 cities—Seasonal ad-
justment) - . . e 103 110 127 116 128 127 129 139 +7.8 +8.6
FacTorY EMPLOYMENT (1919 base) ... ... 93 84 84 82 83 85 85 85 0.0 +2. 4
TRANSPORTATION:
Net freight ton-mile operation. . __...._ 115 108 115 106 112 123 115 f_ e | es
Car loadings (monthly total) ...._._.__. 119 116 122 100 128 117 106 127 +19. 8 —0.8
Net available car surplus (end of mo.) .. 25 139 146 161 129 83 162 152 —6.2 +17. 8

1 8ee p. 28, Jan., 1025, {asue (No. 41), for details of adjustment.

COURSE OF BUSINESS IN JANUARY
GENERAL CONDITIONS

Manufacturing output in January was on about
the same level as in December and slightly higher
than a year ago on the basis of a uniform number of
working days. Raw material output was less than
in either period. Building awards were less than in
December but 29 per cent higher than in January,
1926.

Stocks of commodities held at the end of January,
with allowance for seasonal conditions, increased
over both the previous month and a year ago, while
unfilled orders for iron and steel and building ma-
terials declined slightly from both periods.

Wholesale trade was on the same level as both the
previous month and a year ago, while retail trade,
naturally less active than in December, showed
gains of 7 per cent over a year ago for mail-order
houses and department stores, while 10-cent chains
gained 9 per cent.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Outside of a slight decline in retail food, prices
were on the whole unchanged from December. Re-
tail food and general living costs were higher than in
January, 1925, while wholesale and producers’ prices
were lower.

The general volume of business, as shown by check
payments adjusted for seasonal conditions, was about
8 per cent higher than in December and 9 per cent
above the previous January. Factory employment
was unchanged from January and higher than a year
ago. Loadings of freight cars were slightly less than
a year ago.

Business failures were less than in January, 1925.
Interest rates on commercial paper averaged the
same as in December, while the call-money rate de-
clined. Stock prices averaged higher and the Federal
reserve ratio was higher, although less than a year
ago.
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

Manufacturing production in January was the same
asin December, in spite of increases in the output of the
iron and steel, paper, and tobacco groups. Compared
with a year ago, actual output was the same, but when
allowance is made for the extra Sunday in January,
1926, the month showed a gain of 4 per cent over a
year ago. Increases in actual output of from 5 to 17
per cent over a year ago in the paper, chemical and
oil, and miscellaneous groups (the latter due largely to
automobile output) almost balanced decreases in the
other groups.

Raw material output made a seasonal decline in
January, and was 8 per cent lower than a year ago,
all classes of materials being lower in both compari-
sons. Crops showed decreased marketings from a
year ago in all groups except miscellaneous crops,
while among the animal products sharp increases in

marketings of wool and eggs and smaller gains in
sheep and milk could not counterbalance the declines
in the other groups. Lumber and gum output in-
fluenced the decline in forest products from a year
ago, while in the mineral group the declines were
small except for the almost complete shutdown in
anthracite coal, which neutralized gains in bituminous
coal, lead, and zinc.

COMMODITY STOCKS

Stocks of commodities held on January 31, increased
both over the previous month and a year ago, de-
clines from both periods being made only in the
manufactured foodstuffs, when allowance is made for
seasonal variation. On a seasonal basis, manufac-
tured commodities made the largest increase over
December 31, but raw materials made the greatest
gain over a year ago.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for their
respective seasonal movements. Unfilled orders are principally those for fron, steel, and building materials. January, 1926, is latest month plotted]
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SALES year ago. Chain stores also showed increases over a

Unfilled orders for both steel and building materials
turned downward on January 31 as compared with the
previous month and a year ago.

Wholesale trade was unchanged from both
December and a year ago, hardware, meats, and shoes
showing declines from December while dry goods
and meats increased their sales. Compared with a
year ago, shoes and meats alone showed gains, with
the latter advancing 13 per cent.

Sales of mail-order houses declined seasonally
from December and were 8 per cent larger than a

85398—261—2
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year ago, ranging from 1 per cent for shoes to 15 per
cent for drugs. Department store. sales were 8 per
cent above January, 1925, while inventories at the
end of January were 6 per cent above those carried
on January 31 of the previous year.

EMPLOYMENT

With increases in the leather and miscellaneous
groups while other groups declined or remained
unchanged, employment in factories was the same as
in December, but was 3 per cent higher than a year



ago, with all groups increasing over January, 1925,
except textiles, which was unchanged, and foodstuffs,
lumber, leather and tobacco, which declined.

Wage payments in January were less than in
December, a seasonal condition, with only the textile,
leather, and miscellaneous groups showing increases.
Compared with a year ago, pay rolls were almost 6
per cent higher, with declines noted only in textiles,
iron and steel, leather and tobacco.

PRICES

The index of prices received by farm producers was
unchanged from December, grains, fruits and vege-
tables, and meat animals being higher and the other
groups lower. Compared with a year ago, pro-

10

ducers’ prices were slightly lower in spite of an increase
of 75 per cent in fruit and vegetable quotations and
14 per cent in the price of meat animals.

The wholesale price index also was unchanged from
December, increases in the fuel and lighting and build-
ing material groups balancing declines in the other
groups, except farm products, which remained the
same. Compared with a year ago, prices declined
214 per cent, the only increases being in the fuel and
lighting and miscellaneous groups.

The cost-of-living index again declined, owing to
reduced prices of food and clothing, the other groups
remaining unchanged from December. An increase
in living costs was shown over a year ago, in spite of
declines in shelter and fuel and light.

WHOLESALE PRICES FOR RAW PRODUCTS, PRODUCERS’ GOODS, AND CONSUMERS’ GOODS

{1913 average prices taken as 100. January, 1926, is latest month plotted}
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

Receipts of wool at Boston during January, al-
though larger than in the preceding month, were 23
per cent smaller than a year ago, the increase over
January, 1925, in the receipts of domestic wool being
insufficient to offset the decline in foreign receipts.
Imports of wool in January were also smaller than in
the same month of 1925.

Consumption of wool by textile mills was also
smaller in January, both as respects the previous
month and a year ago. Stocks of wool at the end of
1925 were 7 per cent smaller than at the end of the
preceding quarter and 4 per cent smaller than at the
end of 1924. Carpet and rug looms recorded greater
activity in January than in December, while other
looms and spindles were less active. Prices of raw
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wool averaged lower in January than in the previous
month or a year ago, while prices of wool and worsted
goods showed no change from the preceding month,
being generally lower than in January, 1925.

To January 16, a total of 15,488,000 bales of cotton
were ginned of the 1925 crop, an increase of 16 per
cent over the ginnings for the same period of the
previous season. Cotton receipts in sight during
January were smaller than in either the previous
month or a year ago. Imports of raw cotton, on the
other hand, were larger in January than in either
comparative period, while exports showed declines
from both the previous month and a year ago. Con-
sumption of cotton by textile mills, although larger
than in December, was 2 per cent smaller than a year
ago, the decline from a year ago being very largely
due to fewer working days.

Raw CorroNn CONSUMPTION AND EXPORTS
[Tanuary, 1026, is latest month plotted)
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Stocks of cotton held at mills and warehouses at the
end of January were 32 per cent greater than the
holdings of a year earlier. The world visible supply
of cotton was 16 per cent greater than a year ago.
Fewer cotton spindles were active in January than in
December, while compared with a year earlier a
decline of almost 2 per cent was registered. Greater
spindle-hour activity, however, was recorded than in
the preceding month, with the hourly activity per
spindle also registering an increase over December.
The production of fine cotton goods declined in
January from the preceding month, but made an in-
crease of about 2 per cent from a year ago. Prices
received for cotton by producers averaged lower in
January than in the previous month, while wholesale
prices for raw cotton in the New York market averaged
higher. Both prices were considerably lower than in
January, 1925. Wholesale prices for cotton yarns
and goods were generally lower than in the preceding
month or a year ago. .

Deliveries of silk to consuming establishments in
January were 9 per cent larger than in December,
with an increase of 16 per cent registered over a year
ago. Warehouse stocks of silk at the end of January,
however, were smaller than at either the end of the
previous month or a year ago. The price of raw silk
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at New York, although 11 per cent higher than in
January, 1925, was lower than in the previous month.
Imports of silk in January, though smaller than in
December, were larger than a year ago.

SeinpLE AcTiviTY IN CorrOoN MILLs

[Tanuary, 1026, is latest month plotted]
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IRON AND STEEL

Pig-iron production in January, although smaller
than a year ago, was 2 per cent greater than in Decem-
ber. The number of furnaces in blast at the end of
January was smaller than at either the end of the
preceding month or a year ago. Stocks of iron ore
were also smaller than at either previous period.
Wholesale prices of iron showed no change from
December, but were lower than a year ago.

The output of steel ingots, although larger than in
the preceding month, was smaller than in December,
1925. The production of sheets by independent
steel manufacturers was larger than in either the
preceding month or a year ago, while unfilled orders of
the United States Steel Corporation at the end of the
month were smaller than at either the end of the
previous month or a year ago. DBookings for steel
castings, although smaller than in December, were
larger than in January, 1925, the decline in railroad
specialties being more than offset in an increase in
miscellaneous castings. The output of steel barrels
was larger than in the previous month or January a
year earlier, while shipments, registering a decline
from the preceding month, also made an increase over a
year ago. Unfilled orders for steel barrels continued
to mount and at the end of January were 29 per cent
greater than at the end of the same month of the
preceding year. Wholesale prices of steel, although
below a year ago, showed relatively no change from
the preceding month. New orders for machinery were
39 per cent ahead of January a year ago while sales of
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fabricated structural steel, although smaller than in | were smaller both in number and amount of horse-

the previous month, recorded an advance of 4 per cent | power than in the previous month, but larger in both
over January, 1925. Sales of mechanical stokers | respects than a year ago.

PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS

[January, 1926, is latest month plotted)
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COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS
[January, 1926, is latest month, plotted}
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LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS

{January, 1926, is latest month plotted]
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NONFERROUS METALS

The primary production of copper, although 5 per
cent below the output of Jamuary, 1925, was 3 per
cent greater than in December.

these comparative periods. The output of refined

copper from North and South America during Janu- |
ary was 5 per cent smaller than in December, but 4 per |

cent greater tham in Jamuary a year earlier. The

world production of blister copper in January reg- |
istered declines from both the preceding month and |
Stocks of refined copper in North and |
South America increased 12 per cent over the pre- |

a year ago.

vious year while blister copper registered a slight
decline. The wholesale price of electrolytic copper
averaged lower in January than in either the previous
month or a year ago. Exports of refined copper
were smaller than in either the preceding month or
January, 1925. Sales of tubular plumbing, although
smaller than in December, were larger than a year
ago. Wholesale prices of plumbing fixtures averaged
lower than in either the previous month or January,
1925. Shipments of fire extinguishers were smaller
than in December.

CorPER ProDUCTION AND EXPORTS

[January, 1926, is latest month plotted}
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Deliv eries of tin to consuming establishments were
larger in January than in either December or in the
corresponding month a year ago. Stocks of tin, on the
other hand, both in the United States and in the world
at large, were smaller at the end of January than at
either comparative period. Wholesale prices of pig
tin averaged lower than in December but higher than
a year ago. Imports of tin were smaller than in either
the preceding month or January a year earlier.

The production of zinc was larger than in either the
preceding month or January, 1925, while the number
of zine retorts in operation showed similar compar-
isons. Stocks of zinc at the end of January were more
than 50 per cent greater than the holdings at the end
of the preceding month but 25 per cent smaller than
a year ago. Zinc-ore shipments from the Joplin dis-
trict were larger than in either the preceding month

Smelter production, |
on the other hand, registered declines from each of |

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

13

or January, 1925, while the wholesale price of zinc in
January, averaging lower than in December, was
higher than a year ago.

BanNp INSTRUMENT SALES!

Cup Wood
mouth- Saxo- ¥ 00¢ Total
YEAR AND MONTH + wind in-
piece in- phones sales
struments struments
1924
July... $149, 430 $212, 948 $12, 269 $374, 656
August.. 168, 622 202, 672 12,998 472, 202
September. oo ceeieencacncae- 191, 514 297, 366 9, 189 408, 069
QOctober 252, 978 450, 182 22, 345 725, 505
November__. 216, 498 408, 058 17, 403 639, 957
December 257, 628 534,577 28, 393 820, 598
Japuary 166, 243 308, 931 13, 254 3
February. .. ccccercccomcoeccnen 177,758 345, 443 16, 665 539, 866
Maljch- - 187,722 380, 118 15, 595 563, 436
April_. 199, 812 342,129 18, 066 560, 007
May. 210, 410 311,755 20, 651 542, 816
JUNG. o cccecacaend] 199, 255 277,810 16, 398 493, 463
July__. - 178, 036 s 15, 459 437,378
August.. . 194, 485 273,766 15, 365 483, 616
September_. .o oo ___..._. 228, 543 364, 565 20, 126 613, 234
October_____ - 274, 429 468, 530 y 771, 239
November__ . . c.ccocoo.o - 271, 624 381, 886 24, 374 677,884
December. .. cummceenccnncenn 341, 499 510, 988 27,211 879, 698
1926

January. 157, 097 289, 254 18, 565 464, 816

1 Compiled by the Band Instrument Manufacturers’ Association, comprising prac-
tically the entire industry, with wood wind about 75 per cent complete.

Tin: ImporTs, VisiBLE SUPPLY, AND DELIVERIES TO MILLS

[January, 1926, is latest month plotted]
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FUELS

The production of bituminous coal was larger than
in either the previous month or in January, 1925,
while the wholesale price of bituminous averaged
higher than for either comparative period. Anthracite
production was again practically at a standstill.

The production of beehive coke was larger than in
either December or a year ago, while by-product coke
output made similar comparisons. The wholesale
price of coke in January averaged more than 50 per
cent higher than in either the previous month or
January a year ago.
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PrRoDUCTION OF BITUMINOUS AND ANTHRACITE CoOAL NeEwspPRINT PAPER PropucTiON AND MiLL SToCKs
{January, 1926, is latest month plotted] {January, 1926, is latest month plotted)
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PropucTioNn oF BeeHivE anD By-Propuct CokE
[January, 1926, is latest month plotted] HIDES AND LEATHER
Imports of hides and skins in January were smaller
o8 , / than in January a year ago, the decline being due to
) MO V‘\./ smaller receipts from abroad of cattle hides. Whole-
* /j\ YRRV v \ / sale prices of hides and skins averaged lower than in
A January, 1925. The production of sole leather was
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likewise smaller than a year ago, while the output of

3
gah\f\ — \ /J V ~ | oak and union harness leather increased over January,
T N \ 1925, with unfilled orders for this group smaller than
2 iV // \\ A A ,/' a year earlier. Exports of sole and upper leather were
£ " \ MNeeewve |\ 4| N smaller than in January, 1925, while prices for leather
£ A J \/ V4 were, on the average, 8 per cent below those prevailing
S/ a year ago.
1920 | o2l 1022 | 1023 | fo24 | te26 | 1926 ImPorTs oF HIDES AND SKINS
[January, 1926, is latest month plotted]
AUTOMOBILES 0. .
/TOTAL HIDES AND SKINS
The production of automobiles, both passenger cars 80000 A
and trucks, although smaller than in December was «0ooo A A” \
larger than in January, 1925. The Canadian output ‘\,,J lf\f\l\\"‘\ /\'j
of passenger cars and trucks, however, recorded ‘
increases over both the preceding month and January 20000 | —cxrrms X
a year ago. Exports of both passenger cars and | $§ ‘ :
trucks, though smaller than in December, were larger g A I \/\/V\j
than in January, 1925, with the shipments of trucks | 2" Wi/ RNV NI AL
abroad almost twice as large as a year earlier. § ": \ Wi VV\ / “ ‘\’, W\L A M
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Total imports of wood pulp were slightly greater \ Iy 1 31 W \\,J

than for either the previous month or for a year ago, A U i
& decline from December in imports of mechanical 2000 v ]
wood pulp being more than offset by an increase in V V '
chemical wood pulp. Newsprint paper production ‘
and shipments were slightly larger in January than in Tl 120 | w2t [ 1922 | 1923 [ 1824 | 1926 [ 1028

either December or January, 1925. Imports also in-
.creased over both prior periods and stocks, while
slightly larger than at the end of December, were much Building costs showed little change from either the
smaller than a year ago. The number of book titles | previous month or a year ago. The awards for build-
published was considerably larger than in December | ing construction declined from December both in
‘but smaller than in January, 1925. Shipments of | square footage and in value, all classes except indus-
sales books, on the other hand, declined from both | trial buildings participating in the decline in each
comparative periods. respect. Compared with a year ago, on the other

BUILDING CONSTRUCTION
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hand, building contracts showed a pronounced in-
crease in which all classes of buildings except those for
educational purposes participated.

Fire losses were less than for either the previous
month or a year ago.

LUMBER

Production and shipments of lumber were generally
less than either for the previous month or for January,
1925, the only increase over the previous month in
both items being reported for Northern pine and
Southern cypress, while California redwood showed
an increase in shipments. Compared with a year ago,
Northern pine and Western pine showed increases in
production while California redwood and North Caro-
lina pine showed declines. New orders for lumber
showed no consistent tendency, those for Northern
pine increasing and those for California redwood,
Douglas fir, and Southern cypress decreasing from the
previous month. Stocks of most kinds of lumber de-
clined from the previous month but were greater than
a year ago, the exceptions being Southern pine, stocks
of which were larger than at the end of December, and
walnut logs, for which the stocks were smaller than a
year ago.

The production of maple flooring was less than for
either the previous month or for January, 1925, while
the production of oak flooring increased as compared
with each of these months. Shipments of maple
flooring, on the other hand, increased and those of
oak flooring declined from December, while orders
booked for both kinds of flooring were less than in
the previous month and orders for maple flooring less
than a year ago. Stocks of both kinds of flooring
were greater than at the end of December, those of
maple flooring being also greater than a year ago.
An increase in unfilled orders for maple flooring as
compared with the previous month was accompanied
by a decline in unfilled orders for oak flooring.

STONE, CLAY, AND GLASS PRODUCTS

Production and shipments of face brick continued
their seasonal decline but were greater than a year
ago. Stocks and unfilled orders, on the other hand,
were larger than at the end of either January or
December, 1925. The production of paving brick
continued to decline and was less than a year ago.
Shipments were also less than in the previous month
but were much greater than in January, 1925. Orders
received were larger than for either the previous month
or a year ago and unfilled orders at the end of January
exceeded those at theend of December, although falling
short of the previous January total. Stocks of paving
brick on January 31 considerably exceeded those of
December and were almost as large as a year ago.
Bookings of architectural terra cotta were less both
in quantity and value than in December but exceeded
in both respects those of January, 1925.

Cement production and shipments continued to
decline seasonally, production also being less than a
year ago. Stocks on January 31, on the other hand,
exceeded those at the end of either last January or
December, 1925. Cement prices showed a slight de-
cline. Concrete paving contracts awarded in January
were considerably less than in either the previous
month or a year ago.

PropucTiON, SHIPMENTS, AND STOCKS OF CEMENT
[Fanuary, 1926, is latest month plotted]
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Activity in the illuminating glassware industry
showed a slight improvement both from the previous
month and a year ago in orders but a decline from
both periods in production and shipments. Polished
plate glass output, on the other hand, exceeded that
of the previous month and a year ago.

CHEMICALS AND OILS

Imports of potash and nitrate of soda were sub-
stantially larger than for either the previous month
or a year ago. Exports of sulphuric acid were much
larger than during the previous month and almost as
great as in January, 1925, while exports of vegetable
dyes declined from December and those of coal-tar
dyes from both the previous month and January,
1925.

k ImporTs oF Porasm AND NITRATE oF Sopa
[January, 1926, is Iatest month plotted]
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Prices of oils and chemicals showed little change
compared with the previous month, the largest differ-
ence being a decline of 3 per cent in the price of es-
sential oils. Compared with a year ago, however,
crude products averaged 13 per cent lower and es-
sential oils 42 per cent higher. Receipts and stocks
of both turpentine and rosin were less than for either
the previous month or for January, 1925.

CorronseEep O1r, PRODUCTION AND StoCKSs
[January, 1926, is latest month plotted]
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Both imports and exports of vegetable oils declined
from December and from January, 1925. The con-
sumption of oleomargarine, while less than during the
previous month, exceeded that of a year ago. Cotton-
seed oil production and stocks were greater than in
either December or January, 1925, and stocks of
cottonseed, although greater than a year ago, declined
seasonably from the end of the previous month.
Flaxseed receipts and shipments in the Northwest de-
clined seasonably from December and were also much
less than at the end of January,1925. Stocks also de-
clined from the previous month but were considerably
larger than a year ago. Shipments of linseed oil were
slightly larger and those of oil cake smaller than in
December, shipments of both oil and cake being less
than a year ago.

CEREALS

The receipts and shipments of wheat at the principal
markets continued to run far behind last year’s figures
and were also much less than in December. Exports
from the United States also declined from the previous
month and a year ago, although the Canadian exports
were larger than in January, 1925. Wheat and wheat-
flour prices advanced from the previous month but
were somewhat lower than a year ago.

Exports of corn were much greater than in either
December or January, 1925. The visible supply of
the United States also exceeded those of either prior
period. Receipts and shipments of corn, on the other
hand, were less than in either the previous month or a
year ago. Corn prices, while unchanged from Decem-
ber, were 37 per cent less than a year ago. Receipts,
exports, and visible supply of oats declined from the
previous month with declines from a year ago as well

.org/
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in receipts and visible supply. Prices also were less
than in either the previous month or January, 1925.

MEATS AND DAIRY PRODUCTS

Outside of a heavy increase over January, 1925 in
stocker and feeder shipments, cattle movement and
slaughter declined from December and from a year
ago, while production, exports, and storage holdings of
beef products also declined from both periods. Cattle
prices averaged slightly lower than in December, car-
cass beef was unchanged while steer rounds were
higher.

The hog movement and slaughter was less than in
December and, except for a large increase in stocker
and feeder shipments, was 27 to 30 per cent lower than
in January, 1925. Inspected slaughter production,
exports and storage holdings of pork products, includ-
ing lard, increased over December but were all less
than a year ago. Prices of hogs and lard increased
over the December average while smoked hams were
slightly lower.

Except for slaughter, sheep movement declined from
December, but receipts, shipments, and slaughter
were all larger than in January, 1925. Slaughter
production and storage holdings of lamb and mutton
increased over both periods while prices were lower.

Total production of meats was slightly less than in
December and 11 per cent below January, 1925, while
total storage holdings were 16 per cent higher than at
the end of December and 32 per cent below a year ago.

RevaTive Receipts oF Burrer, Cueesg, AND Eaas AT
PriMarY MARKETS

[1919 monthly averages=100. January, 1926, is latest month plotted]
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Poultry receipts declined seasonally from December
‘and were 6 per cent below a year ago. Storage hold-
ings were less than at the end of December or on



January 31, 1925. Fish holdings as of January 15 also
declined from both the previous month and a year ago.

Receipts of butter increased over both previous
periods, while storage holdings declined. Butter
prices were seasonally lower than in December but
higher than a year ago.

Cheese receipts increased over December, but were
lower than a year ago. Storage holdings declined
seasonally, but were 21 per cent higher than on
January 31, 1925.

Egg receipts were about 45 per cent higher than in
either December or a year ago, while storage holdings
made a seasonal decline but were seven times as high
a year ago.

Exports of both condensed and powdered milk de-
clined from December and a year ago, while evaporated
milk exports were larger than in either period. Con-
densed milk prices averaged slightly less than in
December while evaporated milk was higher.

SUGAR AND COFFEE

Seasonal increases took place in the imports and
meltings of sugar, imports being less than a year ago
but meltings higher. Stocks at refineries declined
during January but were higher than a year ago,
while domestic cane receipts at New Orleans were
over nine times as large as a year ago. Refined sugar
exports declined 38 per cent from December and were
also less than a year ago. Raw sugar prices averaged
slightly higher than in December, refined was lower
at wholesale, while retail prices were unchanged; all
sugar prices were lower than a year ago. Compared
with January, 1925, there was little change in receipts
and exports of raw sugar at Cuban ports, but stocks in
Cuba were 24 per cent higher.

Imports of coffee increased over December and over

a year ago, but the visible supply, both for this coun- .

try and the world, and the clearances from Brazil,
declined from both periods.

Tea imports declined both from December and a
year ago.

Raw Sucar: IMporTs, MELTINGS, AND REFINERY STOCKS
[Tanuary, 1926, is latest month plotted}
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TOBACCO

Cigar consumption, as shown by tax-paid withdraw-
als, declined from both December and a year ago.
85398—261——3

17

Cigarette consumption increased over both periods
while manufactured tobacco and snuff increased 20
per cent over December but declined from January,
1925. Exports of both cigarettes and leaf tobacco
declined from December and increased over a year
ago. Sales from loose-leaf warehouses were 19 per
cent larger than in January, 1925. Stocks of tobacco
held December 31 showed increases over both the pre-
vious quarter and a year ago except for cigar types.

SHIPPING

Although slightly less tonnage was carried through
the Panama Canal in January than in December, the
tonnage was 23 per cent larger than a year ago. Ohio
River traffic declined considerably in January from
both previous periods.

Clearances of vessels in foreign trade were less than
in either the previous month or a year ago, while the
index of ocean freight rates continued to decline.

The tonnage of vessels completed in January was
less than in either the previous month or a year ago,
but a larger tonnage was under construction on Jan-
uary 31 than at either previous period.

World launchings of ships in the quarter ending
December 31, 1925, were less than in either the pre-
vious quarter or a year ago in number of ships but
larger in tonnage in both cases. Vessels under con-
struction on December 31 were less both in number
and tonnage than at either comparative period.

RAILROADS

A decline in the surplus of coal cars was a factor in
the reduced freight-car surplus, but the total was still
17 per cent above a year ago. Shortage of cars al-
most doubled during January but, except for coal cars,
was much smaller than a year ago.

Loadings of freight cars were seasonally larger than
in December. Compared with a year ago, there was a
slight decline in loadings although the merchandise
and miscellaneous groups showed increases and ore
loadings were practically unchanged. Although bad-
order cars increased slightly over December, the pro-
portion to total in use declined, and a decline of 15 per
cent was made from January, 1925.

Moré locomotives were in bad order at the end of
January than a month previous but fewer than a year
ago. Shipments by locomotive manufacturers in-
creased over both periods, as did exports, while un-
filled orders declined from December but increased 43
per cent over a year ago.

DISTRIBUTION MOVEMENT

Sales by mail-order houses in January declined
seasonally from the previous month but were 9 per
cent higher than a year ago. Likewise sales by ten-
cent chain store systems were seasonally smaller than
in December and 10 per cent greater than in January,
1925. Sales by other chain store systems showed
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increases in January over a year ago in groceries,
drugs, cigars, shoes, music, and candy. Department
store trade was also larger than in January, 1925,
with increases in all Federal reserve districts except
Minneapolis, where sales volume declined.

Wholesale trade in all lines, except meats and shoes,
was smaller in value than in January, 1925. Whole-
sale grocery trade was uniformly less active with the
exception of the New York, Dallas, and San Fran-
cisco districts; hardware trade was also less active,
except in the Atlanta, Minneapolis, and San Fran-
cisco districts; the shoe trade was uniformly more
active than a year ago, with the exception of the
Boston and New York district; while the dry goods
trade showed less activity, with the exception of the
Atlanta and Kansas City districts, where increases
were registered.

Newspaper advertising in January was smaller than
in either the previous month or a year ago. National
advertising in newspapers showed an increase over
December in automobile advertising, tobacco and
cigarettes, financial, foods, and medical preparations,
with the other major classifications declining. Postal
receipts in the 100 largest cities registered a substan-
tial increase over a year ago.

SaLes BY MaiL-Orper Houses anp 10-CENT CHAIN STORES
[January, 1926, is latest month plotted]
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BANKING AND FINANCE

Sales of life insurance were seasonally smaller
than in December and new paid-for business was
13 per cent higher than a year ago, the principal in-
crease over January, 1925, occuring in industrial in-
surance, with group showing a decline in value. Cor-
respondingly, premium collections were smaller than
in December and larger than a year ago. Sales of
new paid-for ordinary life insurance showed the great-
est activity in the South, where an increase of 10
per cent over January a year ago was recorded, while
the Far Western district registered the only decline.

Check payments in New York City were larger
than in either the previous month or January, 1925,
while, for the country outside, an increase occurred

org/
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only over a year ago. Bills discounted by Federal
reserve banks, although greater than at this same time
a year ago, were considerably smaller than in the
previous month, with investments of Federal reserve
banks showing declines from each comparative pe-
riod. Total reserves, although smaller than a year
ago, were larger than at the end of December with the
reserve ratio registering an increase of 11 per cent
over the end of the previous month. Loans and
discounts of member banks were 7 per cent higher
than a year ago but 2 per cent lower than in Decem-
ber, while investments continued to increase, but
were still below the holdings a year previous. In-
terest rates on both time and speculative funds were
higher than in January, 1925, with call money rates
showing a decline from the previous month.

Business failures increased seasonally over the pre-
ceding month but were smaller both in number and in
liabilities than in January, 1925, the decline from a
year ago in both instances being due solely to the
declines in trading failures, as liabilities among failing
manufacturers increased over a year ago.

NumBER oF BusiNEss FAILURES AND DEFAULTED LIABILITIES
[January, 1926, is latest month plotted)
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BiLLs DiscouNTEDp AND ToTAL INVESTMENTS OF FEDERAL
ResErVvE BanNks

[Tanuary, 1926, is latest month plotted]
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Dividend and interest payments scheduled for
distribution during February were 8 per cent larger
than a year ago. New corporate issues in January
were twice as large as in the previous month and 16
per cent greater than a year ago. New incorporations
showed increases also over these two comparative peri-
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ods. Prices of industrial stocks continued to average | while the price of silver at New York continued to
~ higher in January, being 33 per cent above a year ago. | decline. '

Railroad stocks, on the other hand, averaged slightly
lower than in December but were 16 per cent higher Goup: Smowine Excmss or Imrorts Axp Exrorts
than in January, 1925. The volume of shares sold on {January, 1926, is latest month plotted]

the New York Stock Exchange in January was lower |
than for either the preceding month or January, 1925.
Bond prices continued to average higher in January,
all classes participating in this general movement.

75
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Loans, Discounts, AND ToTaL INVESTMENTS OF FEDERAL
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Domestic receipts of gold at the mint were smaller | ; NV “ \ l\“ A
than in either the preceding month or a year ago. | ¢ ‘\ M_j\ M / y\w
As against an excess of gold exports over imports in | ¥ \ L’““‘\_\ SN\ AN A
January a year ago, imports exceeded exports in Janu- VA A s Y M
ary, 1926. Al

Production of silver, although larger than in Decem-
ber, was smaller than a year ago. Silver imports
and exports were smaller than in January, 1925 1920 e ez2 oz o2 ez 1z
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend /in production,.prices, trade,
They consist in general of weighted combinations of series

of individual relative numbers; often the individual relative numbers making up the series are also given.
The function of index and relative numbers is explained on the inside front cover.
table is given on page 8.

A condensed form of this

o | 2o 1924 1925 1926 || PER CENT INGREASE (1) |
mum | mum

since since J , J X

1?32'01' 1?82'01' Novem- | Decem- || Janu- | Novem-| Decem- || Janu- Iggg,u from 19%,113'?111

ber ber ary ber ber ary De(l:g;%ber, January,
PRODUCTION j
(Relative to 1919 monthly average as 100) l
RAW MATERIALS
Grand total_____ . . __. 179 73 156 | 143 120 | 145 142 111 —21.8 —7.5

MINERALS '

Total - . e 146 62 120 | 124 133 | 124 122 121 —0.8 —9.0
Petroleum_____ . ______ . ____._.______ 216 105 179 180 189 196 186 185 —0.5 —2.1
Bituminous eoal ___ ___ _ _____________.. 137 41 108 119 134 131 |- 136 138 +1.5 +3.0
Anthracite coal..___ . _________.____ 121 0 92 101 101 2 4 2 —50.0 —98.0
Tronore™. e 241 0 26 0 0 54 0 0 0.0 0.0
Copper . e 148 17 135 134 147 133 137 141 +2.9 —4.1
Lead oo 188 74 165 163 167 174 185 181 —2.2 +8.4
Zine_ oo 138 38 112 123 132 134 138 149 +8.0 +12.9
Gold . 131 57 108 92 88 104 96 87 —9. 4 —1.1
Silver. - e 145 80 119 120 117 104 105 114 +8.6 —2.6

ANIMAL PRODUCTS (marketings) X

Total . _ oo 138 80 125 | 138 113 | 119 | 126 107 —15.1 —5.3
Wool * el 227 19 69 93 19 41 31 27 —1.3 +42, 1
Cattle and calves_ . ___________ 143 58 115 102 91 111 100 90 —10.0 —1.1
Hogs. e 177 64 131 177 163 103 117 115 —1.7 —29, 4
Sheep_ - .ol 153 54 83 71 65 76 71 68 —4.2 +4.6
Eggs * e 245 30 39 43 52 36 53 76 +43. 4 -+46, 2
Poultry*_ ... 390 21 313 | 390 143 | 314 | 345 135 —60. 9 —5.6
Fish_ __ ol 163 45 81 71 64 87 54 47 —13.0 —26. 6
Milk (New York) . ... 190 94 128 130 129 133 144 136 —5.6 +5.4

CROPS (marketings)

Total _ . L 246 49 | 195 158 119 174 164 109 —33.5 —8.4
Grains *_____ . __.__.__ 242 43 166 133 121 110 137 105 —23. 4 —13.2
Vegetables *_________________ . ______ 254 58 141 92 130 121 86 111 +29.1 —14. 6
Fruits *_ _ . __ 405 50 184 84 83 175 83 77 —7.2 —7.2
Cotton produets *_ ___________________ 310 19 | 271 ) 234 128 | 277 | 239 114 —52.3 —10. 9
Miscellaneous crops *_ ________________ 170 19 120 106 101 138 135 130 —3.7 +28.7

FOREST PRODUCTS

Total . .o - 135 61 114 | 108 116 | 120 118 110 —6.8 —5.2
Lumber._ .. ... 137 59 111 104 119 120 116 112 -3.4 —5.9
Pulpwood _ _ _ o ___ 164 51 115 110 106 124 120 118 —-1.7 +11.3
Gum (rosin and turpentine) *__________ 267 20 | 179 196 76 | 131 151 56 —62.9 —26. 3
Distilled wood _ - o e oeone oo 149 24 96 95 103 101 106 106 0.0 +2.9

MANUFACTURING

Grand total (adjusted for working days)..__. 132 91| 114 | 112 117 | 128 | 122 122 0; 0 +4.3

Grand total (unadjusted) . -~ . ____ 137 64 | 110 113 122 | 123 | 122 122 0.0 0.0
Foodstuffs_. - - .o _____ 129 77 100 104 113 96 105 105 +0.0 —7.1
Textiles_ - oo oo el 130 54 101 109 117 105 110 108 —1.8 —7.7
Tron and steel. . oo oo . 147 32 106 122 141 131 134 140 +4.5 —0.7
Lumber_ . .. 166 57 131 127 144 144 142 138 —2.8 —4.2
Leather_ .. __________________ 115 63 81 83 85 77 76 75 —1.3 —11. 8
Paper and printing_ _ _ ... .. __ 121 69 102 106 113 114 119 122 +2.5 +8.0
Chemicals, oils, ete_ .o oo __ 191 92 166 173 168 | 181 188 186 —1.1 +10. 7
Stone and clay produets_______________ 164 69 128 116 106 | 133 112 95 —15.2 —10. 4
Metals, excepting iron and steel-___.____ 195 71 152 149 179 | 159 167 167 0.0 —6.7
Tobaceo. .o oo a_. 132 70 106 100 111 116 104 110 +5.8 —0.9
Miscellaneous_ - - oo ocwee oo 148 37 100 95 104 130 119 122 +2.5 +7.7
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INDEXES OF BUSINESS—Continued

- 1924 1925 1926 || FER CENT MCEBASE (P
Maxi- | Mini-
mum | mum
fand, | s Nover| D e | i o
f6i0" | "Shin" | Nowem: | Decem- |y | Novem:| Decomy | gongry | {435 o | iy, from
1925 1925
] STOCKS
i (Relatiye to 1919 monthly average as 100)
(Corrected for seasonal variation)

Total . o e 169 91 135 144 155 134 155 169 +9.0 +9.0
Raw foodstuffs_ . _ ... 233 73 152 186 186 128 206 228 +10. 7 +22.6
Raw materials for manufacture._.______ 189 89 134 136 149 150 165 177 +7.3 +18.8
Manufactured foodstuffs_. . ___ .. _.._. 115 58 84 88 87 74 75 74 —1.3 —14.9
Manufactured commodities- .. --.....- 185 86 155 152 178 170 161 179 +11. 2 +0.6

(Unadjusted index)

Total . _ - e e e 166 84 144 155 162 146 163 166 +1.8 +2.5
Raw foodstuffs_ . ... ________ 236 70 154 191 216 134 196 218 +11.2 +0.9
Raw materials for manufacture.____..__ 210 68 180 174 157 | 202 210 189 —10. 0 +20. 4
Manufactured foodstuffs_ ... .______.. 115 56 83 82 85 73 71 72 +1.4 —15.3
Manufactured commodities. ... .. ... 179 88 158 162 172 172 175 178 +1.7 +1.7

. UNFILLED ORDERS
(Relative to 1920 monthly average as 100)
(Iron, Steel, and Bullding Materials)

Total (8 commodities) - .. __ . coeeo oL 116 40 53 62 62 58 64 61 —4.7 —1.6
Iron andsteel . ____________.___.___. 112 32 42 49 50 47 51 48 —5.9 —4.0
Building materials..._ .. ___________.____ 153 25 99 | 114 115 | 101 119 114 —4.2 —0.9.

WHOLESALE TRADE
(Relative to 1919 monthly average as 100)
(Distributed by Federal Reserve Districts)

Grand total, all classes. - - oo 126 60 84 79 79 86 79 79 0.0 0.0
Hardware (10 districts) - _ - oo 129 59 98 99 89 103 101 87 —13.9 —2,2
Shoes (8 distriets) . .. coweeo oo 136 43 57 56 43 59 54 45 —16.7 +4.7
Groceries (11 distriets) . ..o oo 135 62 89 83 80 91 83 77 —7.2 —-3.7
Drugs (7 distriets) oo cmeee o 133 88 109 109 116 110 111 111 0.0 —4.3
Dry goods (8 distriets) - - cwo oo 150 58 88 77 82 92 74 79 +6.8 —3.7
Meats o e 1890 ) 146 69 66 71 72 72 80 +11. 1 +12. 7

RETAIL TRADE
(Relative to 1919 monthly average as 100) )
Maivr-orDER Hovuses (4 houses). _.._._._._.__ 170 49 131 | 148 108 | 144 @ 166 116 —30.1 +7.4
CHAIN STORES:
Ten-cent (5 chains)_____ . . __ .. ____.. 427 84 199 366 151 220 427 166 —61.1 +9.9
Music (4 ehains) . ... 214 55 111 | 184 92 | 139 | 214 101 —52. 8 +9.8
Grocery (27 chains) .. __ ... __._.__. 330 119 232§ 253 250 | 272 | 330 281 —14. 8 +12. 4
Drugs (9 chains) . _ ... .______ 220 109 145 187 155 167 220 178 —19.1 +14. 8
Cigar (3 chains) . . . __ 212 106 138 192 122 136 | 212 127 —40.1 +4.1
Candy (5 chains)_ . ________ . _.__._._. 282 109 186 282 162 195 280 167 —40. 4 +3. 1
Shoe (6 ehaing) . ool 188 72 146 186 107 136 188 108 —42. 6 +0.9
DEPARTMENT STORES:
Sales (359 stores) oo 224 80 141 210 108 145 224 115 —48.7 +6.5
Stocks (314 stores) - _ - o coea ... 154 100 K48 124 119 154 129 126 —2.3 +5.9
EMPLOYMENT
(Relative to 1923 monthly average as 100)
Number employed, by industries:
Total, all classes_ .o _.___. 2102 | 285 88 89 90 93 93 93 0.0 +3.3
Food products_ . o coomen 2107 | 287 95 96 93 94 93 90 —3.2 ~3.2
| Textiles . . o oo - 2103 | 281 86 88 90 90 90 90 0.0 0.0
i Iron and steel_._ . ______________ 2104 | 279 82 85 86 89 90 90 0.0 +4.7
! Lumber_ . L _____ 2103 | 292 93 93 92 93 92 89 —3.3 -3.3
; Leather . _ . ___ 2105 | 283 91 91 92 92 89 91 +2.2 -11
! Paper and printing._ _ ... ____________ 2104 | 293 101 | 102 101§ 103 | 104 103 —-1.0 +2.0
\ Chemicals_ _ - .. __ 2105 | 284 89 90 91 98 98 98 0.0 +7.7
| Stone, clay, and glass. ... _._.._ 2105 | 290 95 94 90 100 98 94 —4.1 +4.4
| Metal products other than iron and steel_| 2107 | 266 90 93 94 100 102 100 —2.0 +6. 4
! Tobacco produets_ _ . .- ________ 2108 | 286 97 96 92 95 95 85 —-10. 5 —7.6
‘i Vehieles_ - .. 2103 | 275 84 85 86 94 93 93 0.0 +8.1
i Miscellaneous - .. ______________.____ 2107 | 280 85 87 \‘ 90 91 94 97 +3.2 +7.8
H 1
1 Since Jan. 1, 1921. 2 Since July 1, 1922,
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INDEXES OF BUSINESS—Continued

Y,
st | i 1924 1925 1926 || PER CENR INCREASEI(D)
mum | mum
since since
Ji‘géol' J?géol, Novem- | Decem- || Janu- | Novem-| Decem- || Janu- lggg’u g‘?;él IJQ%:I&?B:

ber ber ary ber ber ary December, January,
925 1925
EMPLOYMENT—Continued
(Relative to 1923 monthly average as 100)

Amount of pay roll, by industries:

Total, all classes________.__.___._. 2105 | 274 88 92 90 96 97 95 —-21 +5. 6
Food produets_ - oo v 2107 | 285 97 | 100 96 97 97 94 —3.1 —2.1
Textiles - e 2106 | 272 83 90 92 90 90 91 +11 —1.1
Iron and steel_____ . .. ______ 3108 | 262 82 88 90 93 97 95 —-2.1 +5. 6
Lumber.___ . .. 3106 | 284 96 97 90 | 101 | 100 91 -9.0 +11
Leather. _ .. 2108 | 278 85 88 92 85 84 87 +3.6 —5.4
Paper and printing_ _ ... 2113 2 88 103 106 105 110 113 110 -2.7 +4.8
Chemicals. . . oo 2103 285 92 92 91 101 101 100 —1.0 +9.9
Stone, clay, and glass_ _____ . .. ... 2109 | 284 99 | 100 92 | 109 | 106 98 -7.5 +6. 5
Metal products other than iron and steel_| 2110 | 270 90 96 95| 102 | 106 101 —4.7 +6.3
Tobacco products. - - .. 2112 2 88 100 103 96 101 101 88 —12.9 —8.3
Vehieles_ - oo ... 2107 | 260 84 86 79 | 101 97 86 —11.3 +8.9
Miscellaneous. - - - oo voceococeeeaas 2112 | 272 87 90 91 93 99 100 +1.0 9.9
PRICE INDEX NUMBERS

FARM PRICES
(Relative to 1909-1914 average as 100)

All groups._ .o oo oo e 235 110 137 139 146 144 143 143 0.0 —-2.1
Grain . - e 283 88 147 155 172 | 138 | 140 143 +2.1 -16. 9
Fruits and vegetables_____._._____.__. 373 | 108 | 108 | 110| 122 | 194 | 194 ;| 214 | +10.3| +75. 4
Meat animals___ ... . . ... . .. 186 { 91 | 115 | 113 {1 123 | 136 | 136 | 140 +2.9| +13.8
Dairy and poultry.. o oocoooe oo 215 | 122 || 150 | 158 || 154 | 162 | 163 || 153 —6.1 —0.6
Cotton and cotton seed - -~ —-—___.___ 304 | 76 179 | 176 | 182 | 144 | 139 | 138 | —0.7 | —242
Uneclassified. ..o o ocoo oo 180 74 | 106 | 102 94 95 92 87 —5.4 —7.4

WHOLESALE PRICES

Department of Labor Indexes

(Relative to 1013)

All commodities_ _ oo 248 | 138 153 | 157 160 | 158 | 156 156 0.0 —2.5
Farm products- oo iecccecmaen 243 | 114 150 | 157 163 | 154 | 152 152 0.0 —6. 7
Food, etCo oo 248 131 154 158 160 160 157 156 —0.6 —2.5
Cloths and clothing___ . .. _.___.___ 346 | 171 190 | 191 191 188 | 187 186 —0.5 —2.6
Fuel and lighting__ ... ._.._._____ 281 | 162 163 | 165 168 | 175\ 175 177 +1.1 +5. 4
Metals and metal products_ - o ...___ 203 | 109 129 | 133 136 | 130 | 130 129 —0.8 —5.1
Building materials_ . ... __._.____. 300 155 172 | 175 179 | 176 | 177 178 +0.6 —0.6
Chemicals_ . oo 213 | 121 134 135 185 | 135 | 135 133 —15 —15
House-furnishing goods_____ .. ___.______ 2751 166 | 172 | 172 | 173 | 166 | 166 165 —0.6 —4.6
Miscellaneous. .- ..______._. S 208 | 111 | 123 | 129| 127 | 142 | 138 | 185 | —22| +6.3

Federal Reserve Board Regrouping of Department '

of Labor Indexes
(Relative to 1913)

All commodities. . _ oo 247 | 138 153 | 157 160 | 158 | 156 156 0.0 —2.5
Producers’ goods. - _ . oo 244 | 118 131 | 132 134 | 135 134 132 —15 —L5
Consumers’ goods. . _ .o oo oao_. 249 | 146 |y 163 | 167 169 | 168 | 166 166 0.0 -1.8

Total raw products_ _____ . _ . _.__._.__. 249 | 135 155 | 161 167 | 160 | 159 160 +0.6 —4.2
Agricultural products_ ... _______._. 311 122 176 186 196 160 | 163 167 +2.5 —14.8
Animal produets. _ _ .o oo 218 103 124 | 129 133 | 139 | 135 134 —0.7 +0.8
Forest products.. . - oo 375 | 152 182 | 187 193 | 187 191 193 +10 0.0
Mineral products_ ... .o oo 272 | 165 166 | 169 172 | 176 | 174 176 +11 +2.3

Commercial Indexes
(Relative to 1913)
Dun’s (1st of following month). ... __._.__ 218 134 164 167 169 164 163 161 —1.2 —4,7
Bradstreet’s (1st of following month)_______ 227 | 115 147 | 151 151 156 | 152 149 —2.0 —1.3
COST OF LIVING '
National Industrial Conference Board Indexes
(Relative to July, 1914)

All items weighted . __ . 205 | 156 165 | 166 167 | 172 | 191 170 —0.6 +1.8
Food (Dept. Labor) . . _ oo 219 | 139 150 | 152 154 | 167 166 164 —1.2 +6.5
Shelter_ .. e 186 | 143 184 | 184 184 | 178 | 177 177 0.0 —3.8
Clothing e 288 | 153 173 | 173 174 | 176 | 177 176 —0.6 +1.1
Fueland light_. __ .. ... 200 | 149 168 169 169 167 166 166 0.0 —1.8
Sundries. -« ool 192 | 171 175 175 175 | 175 | 176 176 0.0 +0.6

t Bince July 1, 1922,
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APPARENT CONSUMPTION OF MEATS, 1916-1925'

(Thousands of pounds)

1916 1917 1918 1919 1920 1921 1922 1923 1924 1925

MoNTn
APPARENT CONSUMPTION OF BEEF AND VEAL

344,350 | 420,578 | 450,001 | 522,800 | 432,162 | 380,656 | 383,001 | 426,551 453, 941 481, 583
299,133 | 350,830 | 406,704 | 380,874 | 361,809 | 294,645 | 335812 | 375375 | 379,016 387,219

330,183 | 358,085 | 301,061 | 360,587 | 404,506 | 378,120 , 405,950 | 385,222 438,123

308,794 | 373,524 | 533,000 | 382,881 | 398,892 | 362,505 | 364,039 | 416,205 | 413,301 450, 644

325,877 | 435962 | 365,209 | 402,462 | 304,355 | 363,216 | 432,117 | 451,000 | 458,642 457,054

337,257 | 425500 | 426,627 | 330,993 | 400,735 | 402,025 | 433,197 | 421,864 | 393,545 430,103

297,519 | 414,080 | 453,530 | 441,802 | 389,567 | 356,426 | 409,400 | 415,341 | 444, 670 489, 204

309,250 | 428,728 | 458,326 | 457,678 | 303,648 | 420,132 | 432,722 | 454,460 | 444,321 447, 509

September. - -o.ooooocieoooonn . 303,868 | 450,477 | 541,480 | 424,703 | 452,173 | 411,686 | 447,614 | 438,034 | 480,573 469, 695
0CtODer_ o oo oooiiiiaioaiolol 425,518 | 506,161 565, 525 22,306 | 424,067 | 421,819 | 446,319 | 499,772 | 523,803 563, 086
November_ - _________________ 408,308 | 484409 | 541,359 | 484,058 | 422,309 | 373,028 | 426,666 | 429,165 | 455,346 424, 809
December. . --..____ ... ... 374,130 | 384,085 | 471,803 | 449,986 | 333,376 | 335,566 | 399.401 | 393,846 | 440,106 487, 985
) D 4,253,285 | 5,051,346 | 5,605,615 | 5179,220 | 4,807,780 | 4,500,722 | 4,938,727 | 5,120,462 | 5,281,576 | 5,527,014

APPARENT CONSUMPTION OF MUTTON AND LAMB

41,329 35,059 30,352 38,643 37, 689 47, 254 40,377 42,449 42,647 40,275

30, 435 31,938 23,995 31,855 33,821 43,753 32, 558 35, 147 36,213 34, 053

39, 047 34,367 31, 542 30, 043 , 49,937 34,465 39, 658 35, 240 40,710

34,017 31,665 | . 26,539 32,242 31, 149 42,072 31,270 38,532 34,191 40, 680

34,726 26,872 26, 136 36,412 26,374 38,108 34,153 38, 684 37,239 40,761

35,204 26, 317 27, 438 34, 000 31,535 41,395 36, 502 34,201 34, 556 36, 537

33, 448 24, 130 29, 877 41,116 43,550 35, 834 34, 634 35, 649 37,973 39, 361

42,467 28,770 34,027 4, 410 44, 501 45, 388 37, 969 36, 200 38,673 38, 698

40, 520 27,075 35,903 45,638 46,309 46,138 38,048 37,675 42,206 41, 505

...... 40, 613 27,031 37, 643 49,748 43,093 48, 800 38, 855 39,716 42,804 42,287
November. 40, 639 27,435 39, 623 42,158 43,834 40,488 35, 083 35, 627 36, 435 34,52
December. .. ciieioeee. 38,925 29, 031 32,517 43,635 36,438 36, 868 35,147 37,753 38,204 39,383
b VL. 461, 271 340,680 | 375,501 | 469,001 | 452,439 | 516,033 | 429,062 | 451,381 | 456,560 | 469,674

APPARENT CONSUMPTION OF PORK, INCLUDING LARD

519, 492 417, 651 397,573 506, 340 510, 068 426, 700 479, 546 582, 300 655, 560 623,912

399, 658 361, 256 422, 014 469, 884 233, 564 314,801 | 391,194 488,143 561, 654 483,364

459, 106 363, 314 266, 577 244, 443 326, 674 370, 252 374, 630 579, 304 518, 965 462, 563

344, 861 270, 083 250, 152 193, 994 366, 491 418, 606 403, 787 476, 538 560, 605 450, 801

407,197 337, 630 240, 488 492,153 478, 068 419,124 478, 287 602, 809 597,918 526, 195

393, 897 285,727 427,397 260, 992 417, 644 468, 164 495, 550 577,775 621, 830 549, 338

350, 098 343,975 321,163 337,415 425, 069 437, 528 467, 800 583, 675 649, 668 492, 017

437,945 358, 627 346,155 204, 174 465, 247 423,178 482,918 618,016 539, 091 492, 088

September. . .. .ooceeeecenoceoeasol 301,420 335, 621 378, 697 ‘w 323,115 484, 302 463, 037 547, 147 565, 939 565, 365 519, 282
October.... 505,313 425,313 439, 942 481,227 487,999 527, 805 550, 875 697,921 660, 248 592, 235
November .- 518,812 316,278 519, 640 478,411 466, 510 486, 080 554, 640 642, 524 608, 165 541,736
December. ... .o 464, 307 306, 463 531, 244 -540, 817 344,714 468, 269 555, 134 641, 668 662, 169 563, 011
Total. .. o 5,182,166 | 4,121,837 | 4,541,043 | 4,602,974 | 5,006,430 | 5,223,544 | 5,776,506 | 7,056,610 | 7,201,237 8, 296, 542

TOTAL APPARENT CONSUMPTION OF MEATS

832,188 | 877,026 | 1,067,882 | 070,910 | 854,610 | 903,824 | 1,051,300 | 1,152,148 | 1,145,770
744, 033 852,713 | 882,613 | 629,274 653,109 | 750,564 | 808,665 , , 536
756, 666 680,180 | 644,073 | 764,417 | 798,300 | 815735 | 1,024,012 | 939, 427 941, 306
675,272 | 810,591 609,117 | 796,532 | 823,183 700,906 | 931,365 | 1,008,097 942,125

800,464 | 631,023 | 931,027 | 898,797 | 820,448 | 039,557 | 1,093,303 | 1,093,799 | 1,024,010
737,553 | 881,462 | 635075 | 849,014 | 012,484 | 965240 | 1,033,930 | 1,049,931 | 1,015,078
i’ 782,104 | 804,570 | 820,333 | 858,195 | 820,788 | 011,834 | 1,034,665 | 1,132,311 | 1,020,582
AURUSb o ceecmeemememe e cacnoanae 870,662 | 816,125 | 838,508 | 796,262 | 903,396 | 888,608 | 953,607 | 1,108,685 | 1,022,085 978, 205

1
1

September 825,808 | 822,173 | 056,080 | 793,456 | 982,874 | 920,861 | 1,033,709 | 1,042,548 | 1,088,144 | 1,030,482

QOctober 971,444 | 958,505 | 1,043,110 | 1,033,281 956,059 | 998,424 | 1,036,040 | 1,237,408 | 1,227,035 | 1,197,608

November 967,840 | 828,122 | 1,100,622 | 1,004,627 | 032,743 | 800,504 | 1,016,389 | 1,107,316 | 1,009,946 | 1,001,069

DeCOMDET. . «eevemommaccmeacanenaae 877,362 | 719,579 | 1,035,564 | 1,034,438 | 714,528 | 840,703 | 980,682 | 1,073,267 | 1,149,560 | 1,090,379

17 9,896,722 | 9,522,872 510,522,249 10,252,185 (10,266,649 |10, 240, 209 %11, 145,195 12,637, 453 I12,939,373 12, 203, 230

1 Computed by the U. S. Department of Agriculture, Bureau of Agricultural Economics, from production, imports, exports, reexports, and the difference in cold-storage
holdings. These data are being substituted for those formerly presented in the SURVEY, and include only meat passfng through Federsal inspection.
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OHIO FOUNDRY IRON'!

RECEIPTS TOTAL 8TOCKS; END OF NORMAL MELT OF REPORTING FIRMS
MONTH 1922 | 1923 | 1924 | 1925 | 1926 | 1922 | 1923 | 1924 | 1925 | 1926 1922 1923 1924 1925 1926
Per cent of normal melt Per cent of normal melt Long tons
12 48 57 72 105 94 85 9 20,063 | 22,563 | 27,552
24 99 60 58 104 82 78 | 108 2,740 | 29,174 | 3L217
20 73 59 64 102 95 84 94 31, 634 25, 844 20, 253
39 71 51 54 98| 01 87 92 2,777 | 31,019 | 31,434
4 56 44 59 100 82 82 | 108 22,488 | 28,328 | 30,216
43 52 51 51 100 87 87 84 23,678 | 29,713 | 28164
32 37 49 70 % % 85 84 20,648 | 29,514 | 29,836
50 65 42 61 %0 | 101 87 79 17,677 | 22,683 | 28 400
September. ......... 36 49 41 78 76 86 83 88 |ceeo. 21,761 26,952 | 26,978
October......-——-oomoo- 47 52 52 69 84 W 85 92 29,015 | 31,477 | 23,857 | 27,020
November.. 38 48 80 68 85 82 98 83 25,821 Y 25,753 | 21,148
December.—..........| 54 45 57 7 75 94 76 88 24,458 | 25,561 22,960 | 20,116
Average..._... 37 58 52 65 |oooomoe- 93 89 85 91 ... 24,381 | 27,555 | 27,088 | 28,931 |._..______..
1 Compiled by the Ohio Foundrymen’s Associalion.
GLASS CONTAINERS!
ORDERS AND ACTUAL PRODUC- UNFILLED ORDERS, | STOCKS ON HAND,
CONTRACTS TION SHIPMENTS BILLED | “'gnyy OF MONTH | END OF MONTH
YEAR AND MONTH
Number of P:'::g;' Number of P:?:g;‘ Number of P:rgceegt!;- Number of | Weeks’ | Number of | Weeks’
gross capacity gross capacity ZTossS capacity gross supply gross supply
1925
September. —.ocoeeeee-. 9,373,323 90.2 1,939, 863 73.8 2, 077, 984 70.0 7, 090, 208 112 4,204,986 6.8
October..___ 9, 510, 079 88,4 2, 205, 570 71.6 1,961, 919 69, 1 7,300, 510 .5 4, 668, 956 7.4
November.. 2, 543, 379 100.7 2, 012, 358 79.7 1, 648, 65.3 8, 378, 275 13.3 5, 064, 007 8.0
December ..o 2,104, 952 76.9 2, 054, 613 751 1, 531, 841 56.0 (| 8794,273 13.9 5, 614,313 8.8
JaDUAIY. o eeoeeeeene 2, 803, 903 102.5 2, 004, 626 73.3 1,708,971 62.3 9, 653, 591 15.3 5,906, 422 9.3

1 Revised figures of the Qlass Conlainer Association comprising reports of 42 firras {previously 43 as two firms consolidated), with an annual productive capacity of

32,000,

,000 gross, representing about 83 per cent of the industry.

COTTON-MILL STOCKS AND STEEL BARRELS

SOUTHERN COTTON-MILL STOCKS! STEEL BARREL OPERATIONS
MonTH 1923 1924 1925 1926 1921 1922 19232 19253
Dollars per share Percentage of capacity used }

$134. 95 $135.90 $120. 91 $120. 49 12.8 15.8 39.6 39.0
139.05 133.93 13.3 16.9 37.3 38.0
143. 47 128.48 14.8 27.5 49.7 45.0
142. 56 125. 56 20.2 4.5 47.2 52.0
138. 38 124.22 14.5 40.1 45,2 47.0
136.37 122. 10 14.6 47.3 40.0 44.0
135.07 120.15 15.7 38.9 40.6 41.0
136. 21 122, 51 24.7 43.1 41.8 39.5
138.02 121.24 19.0 36.3 317 42.0
139.23 120. 67 26.9 34.3 34.1 51.0
138. 90 120. 17 . 21 35.0 [eeocoaccceas 45.0
139.23 121. 28 118.88 |ceevoiiianans 20.1 36.8 Jeeaocooooo 41.0
138.45 124. 68 11699 e 18.1 33.8 140.7 44.0

1 Compiled from weekly quotations of 25 southern cotton-mill stocks as furnished by R. S. Dickson & Co.
3 Compiled by the Stee! Barrel Manufacturers’ Institute, showing the percentage to capacity used in the production of steel barrels each month, as
reported by from 14 to 23 members of the institute, no data being collected from December, 1923, to November, 1924, inclusive.
3 No comparable data available for the year 1924,

¢ Ten months’ average.
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Ingredients Consumed in the Manufacture of Oleomargarine *

(In thousands of pounds)

COCOANUT OIL COTTONSEED OIL MILK

MonTtH

i
|
(’ 1922 1923 1924 1925 1926 1921 1922 1923 1924 1925 1926
i
|
i

4,587 | 5,798 | 7,098 | 5, 54§ 6, 616

.............. 1,332 | 1,050 | 2,134
1,755 | 1,919 4,073 1 5,304 | 6,660
1,968 | 1,995 4,500 | 5,980 | 6,484
1,837 | 1,769 3,965 | 5,370 | 5,716

4,004 | 5074 | 5107
3,552 | 4,084 | 4,516
3,505 | 3,599 | 4,539
3,771 | 4,727 4,653

4,080 | 5.718 | 5,750

| L767 | 1,546
| 1,270 | 1,365

1,216 | 1,320
1,707 | 1,248

September.__| 5,339 | 3,896 | 6,224 1,188 | 1,685 | 1,547

October._.... 7,053 | 5,380 | 7,988 1,593 © 1,076 | 1,884 5082 | 6,468 | 5,615
November...| 5966 | 5751 8 005 1,859 | 1,839 ) 1,044 5492 | 6,504 | 4,802
December....| 5,422 | 6,411 | 8,149 : L 876 | 1,790 | 1,968 6,019 | 6,485 | 5,816 | 7,133
Total.._.[231,893 | 53,763 ‘w 75,915 | 83,259 | 90,911 |._..._.. ‘ 28,736 ‘ 14, 869 :1 20,460 | 20,339 | 24,346 |.___.... 229,256 | 52,630 | 65,111 | 66,765 | 68,600 ; ........
! ; ! i | !
Monthly av_.| 25,316 | 4,480 | 6,326 | 6,938 | 7,576 |._.___.__ ‘i 21,456 ‘ 1,239 ! 1,705 | 1,695 | 2,029 i ........ 124,876 | 4,386 | 5426 | 5,564 | 5717 [ueceean. £
R ! i i i
; -
MoxNTH NEUTRAL LARD } OLEO PROPUCTS PEANUT OIL
i
2,972 | 3,311 4,698 | 5,501 | 4,003 | 4,631 {l........ 952 706 610
2,588 | 3,088 4,357 | 5,048 796 684 554
2,873 | 2,943 5,263 ¢ 5,257 892 611 529
2,543 | 2,525 4,914 | 5,040 653 470 454
2,490 | 2,401 4,856 | 4,582 632 368 360
1,967 | 2,169 3,980 4,284 544 309 345
1,888 | 2,133 3,854 1 4,465 523 270 259
August 2,335 | 2,018 4,732 | 4,358 538 382 284
September. .. 2,087 | 2,741 | 2,520 5,226 | 5,069 576 423 377
2,571 | 2,566 | 2,349 5,567 | 4,994 737 609 430
2,639 | 3,088 | 1,900 5,427 ¢ 3,828 653 605 389

December... 2,609 | 3,024 | 3,155 | 2,480 4,018 | 4,433 881 669 518 507
Total._|214,161 | 26,954 | 31,206 | 29,837 | 25,799 |____..__ 225,232 | 48,130 i 57,792 | 57,749 | 54,237 |.ooo.... l 27,158 | 8,165 5955 | 5,008
Monthly av.. 22,360 | 2,246 | 2,601 | 2,486 | 2,150 |___..__. 24,205 | 4,011 r 4,816 | 4,812 ) 4,520 |..._.... 21,103 680 496 425

! Data from U. 8. Treasury Department, Bureau of Indernal Revenue, showing consumption of chief ingredients used in the manufacture of oleomargarine. Oleo products
consist of oleo oil, oleo stearin, and oleo stock, which are shown separately in the original reports.
3 Six months’ period.

COAL AND COKE

COAL CONSUMED IN THE PRODUCTION

COKE PRODUCTION IN CANADA! ’ OF COKE IN THE UNITED STATES 2
(000 omitted)
' :
Bituminous coal used in coke Disposition of coke by makers |
YEAR AND making
Monta COoke | For use by maker 120 | e | 13 | asee | ams | 192
———— ] Sold Total
Canadian| Imported| Total In eoke | In own J
vlant | smelter | \‘
Short tons
i !
1925 _ |
45, 689 110,478 156, 167 101, 132 19,313 38, 114 53, 956 111,383 3,481 6,785 | 6,265
46, 289 110, 554 156, 843 102, 686 19,452 41,392 48,993 109, 837 3,445 | 6,376 | 6,194
76, 184 139,177 215, 361 138, 783 22,141 74, 068 46, 670 142, 879 4,26 | 7,438 6,745
75,873 129, 861 205, 734 131,484 22, 522 71,694 34, 289 128 505 4,005 7,408 6, 026
44, 481 154, 754 199, 235 130, 068 22,729 71, 058 31, 067 124,854 ||.oooen... 4,32 | 7,667 | 5,221
19, 565 141, 650 161, 215 109, 694 19, 999 53, 365 31,395 104,759 || 72,3937 4,429 | 7,317 | 4,346
17, 389 114,105 131,494 | . 89,221 19, 906 31, 606 35, 715 86,927 || 2,132 ! 4,281 | 7,180 | 4,136
26,379 115, 683 142, 062 95, 397 19,190 | 38 710 32,858 90, 758 2,406 3,427 7,010 4,198
September.___. 48, 468 109, 015 157,483 102, 882 21, 226 42, 489 41,833 ; 84, 322 2, 500 4,179 6, 637 4,479
October_._._. 84, 390 163, 660 248, 050 161, 414 20,207 89, 858 58,118 | 168, 183 3,147 5,414 6, 487 5,161
November...._ 84,190 153, 033 237,223 156, 182 18,704 79, 259 62,973 161,026 3, 290 5, 998 5, 966 5,203
December-.... 91, 863 139, 496 231, 359 152,173 21,088 71,743 65, 069 136, 812 3,483 6, 346 5, 908 6,110
Total...| 660,760 | 1,581,466 | 2,242,226 | 1,471,116 246, 567 703, 056 542,936 | 1,492, 559 19,351 | 53,557 | 82,188 | 64,084 | 74,348 | ___._.__
Monthly av..| 55,0063.34 | 131, 788,89 | 186,852.17 | 122, 593.00 | 20, 547,25 | 58, 588.00 | 45, 244.67 | 124, 379. 92 2,764 4,463 6, 849 5,340 6,196 |__.__.._.
1926 |
January.-.. ... 89, 230 150, 520 239, 750 155, 760 21, 051 67, 269 71,660 159,980 {_.. - [N DI IV PR PRSP

1 Compiled by the Cenadian Department of Trade and Commerce, Dominion Bureau of Statistics, presenting complete figures for Canada.
2 Compiled by the U. S. Deportment of Commerce, Bureau of Mines, by applying to the coke production figures the average amount of coal used in making both by-
product and beehive coke.
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important
industrial and commercial movements. These data represent continuations of the figures presented in the
latest semiannual number (February, 1926), in which monthly figures for 1924 and 1925 may be found, together
with explanations as to the sources and exact extent of the figures quoted. The figures given below should
always Ee read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the
end of the month referred to. For explanations of relative numbers, including base periods, see introduction
on inside front cover.

CUMULATIVE TOTAL
! PER CENT IN-
1925 ! 1926 1924 1925 CREASE (+) OR || FROM JANUART 11| Per
DECREASE (—) cent
Where available, February data have been BER 31 in- -
included in this table. The cumula- crease
tives shown are in most instances for .
the calendar years 1924 and 1925, Jan- Jan- or de-
Earlier data for itenwzzhown hererm’a'y . ugry,' ugy, cl&eaiﬂ,e
e found on pages to 151 of the N 1926, 1926 -
«¢ ” ovem- | Decem- Febru- || Decem- Febru- » -
February, 1926, ““Survey ber ber January ary ber January ary Df;genxln ! &rgﬁz_l 1924 1925 fi-?)zri
ber, | uary, 1924
1925 1925
TEXTILES : !
' Wool
Receipts at Boston:
. of Ibs..- 16, 126 18, 754 29, 883 31,379 29, 460 38, 987 18,285 || +59.3 | —23.4 312, 015 306, 012 -1.9
. of 1bs.. 7,309 5, 501 4,767 5,098 16, 629 3,418 4,807 || —13.3 | +39.5 200, 240 132,216 || —34.0
Foreigh.mocveevo-on .of 1bs. - 8, 817 13, 263 25,118 26, 281 12, 831 35, 569 13,478 (| +80.5 | —29.4 111,775 173,796 || +55.5
Imports, unmanufactured....____ thous. of ibs..| 25,170 23,176 45,102 ..o 31,873 47,504 | 37,726 || +94.6 | ~5.1 268, 183 339,251 || +26.5
Consumption by textile mills, !
grease equivalent.............-.thous. of lbs..| 43,471 44,762 | 41,446 |.._o__.. 51,098 51, 435 46,415 —7.4 | —19.4
Stocks (quarterly), grease equivalent:
Total . ol thous. of Ibs..| 1373,010 | 346,678 359, 612 —-3.6
Held by manufacturers.____.thous. of Ibs_.| 1182,506 | 175,808 199, 455 —11.8
Held by dealers .. cceocnean.. thous. of Tbs_.| 1190, 504 | 170,780 160, 157 +6.6
Machinery activity, hourly:
00ms— N
Wide__....._._. per ct. of hours active.. 74 70 78 —11.8
Narrow........ per ct. of hours active.. 68 64 70 —12.5
Carpet and rug.per ct. of hours active.. 69 67 76 -~12.8
Sets of cards_....... per ct. of hours active.. 83 81 92 -16.3
Combs . ooeooooas per ct. of hours active.. 90 26 92 —4.5
Spinning spindles— .
oolen.......... per ct. of hours active.. 81 76 [0/ TR 92 [ 3: 320 GUUIUSOR) F I | R
Worsted........ per ct. of hours active.. 76 71 k4 N T, 78 B | PR SRR | FURS,
Prices:
Raw, Ohio,
14 blood, unwashed.... ... dolls. per1b_.. .54 .55 .54 .53 .70 .69 .68 s IS N I U | O IO | PR
Raw, territory fine,
scoured. .. omocmeacaanrenn dolls. per Ib.. 1.32 1.30 1.28 1.26 1.68 1,67 1.65 =15 | =234 |||l aee
Worsted yarn. -cvoeoeeeemon- dolls. per 1b.. 1. 600 1. 550 1. 550 1. 550 1. 950 1. 900 1. 900 0.0 | —18.4 |[ono i maee oo fie s
‘Women’s dress goods—
French serge..._......... dolls, per yd.- .80 .80 .80 .80 .78 .78 .80 0.0 2.6 [l omeac)aae el
Men's suitings ... _.o.ooo. dolls. per yd._- 3.600 3.600 3. 600 3. 600 3.690 3.780 3.780 0.0 | —48 [ e
Cotton
Ginnings (crop year to Jan. 16).thous. of bales_.| 13,858 14,826 15,488 |-cccuoaoo- 12,792 13,307 13,639 | 4451 416.4 |cccccmeceacfomamcrccacficaaaan
Receipts into sight . of bales__ 2, 942 2, 506 1,155 752 2,478 1,379 864 || —53.9 | ~16.2 13, 264 15,854 || 419.5
Imports, unmanufactured..._.......___. bales..| 27,007 34,474 62,061 [ ..o...... 48, 663 54,822 59,902 || +80.0 | +13.2 321,243 313, 461 —2.4
Exports, unmanufactured .

(including linters)..._..- e ememeneana- bales._ 1,206,786 | 984,061 | 749,967 |._..___ .. 1,075,923 (1,076,075 | 811,838 || —23.8 | —30.3 || 6,794,921 | 8,532,163 || +25.6
Consumption by textile mills_...__.__.. bales..| 543,098 | 575,271 | 583,192 |........_. 533,789 | 594,010 | 550,775 +1.4 -1.8 || 5,621,662 | 6,428,389 || +16.4
Stocks, domestic, end of month:

Total, mills and w’houses._thous. of bales.. 6, 662 7,326 6,987 |_ o 5,937 5,302 4,616 —4.6
il thous. of bales.. 1,456 1,718 1,811 [ oo 1,320 1,442 1,542 | +5.4
r thous. of bales.. 5,206 5, 608 5,176 j. ... 4,617 3,860 3,073 —-7.7
Stocks, world visible, end of month:
otal thous. of bales.. 6, 048 7,056 6, 774 6, 643 5,821 5, 830 5,645 —4.0
-thous. of bales._. 4,903 5,634 5, 238 4, 930 4, 805 4,722 4,328 7.0
Machinery activity of spindles:
Active spindles. . -eoaoo-. - _thousands..| 32,892 33, 001 32,803 |~...ooooo. 32,721 33,321 33,359 -0.6
Total activity millions of hours._. 7,834 8,272 8,359 | ... ..... 27,841 28,554 27,803 +1.1
Activity per spindle. hours. . 207 218 221 | . o207 2226 2 208 +1.4
Per cent of capacity.. .. cooame .. per cent._. 96.0 99.5 08.7 |cceeoaie 90.7 207.1 2100.5 —0.8
Cotton finishing: ;
Billings, finished goods (as |
produced). - cweceommoeaaonn thous. of yds..| 78,239 83, 541 78,170 {.. ... 91, 686 81,174 81,650 | —6.4 | —3.7 931, 795 945,00 || +1.4
Orders received, i
grey yardage. .............. thous. of yds.. 75,453 78,448 87,188 [_o.o.. 84, 652 84, 459 83,203 ;| +11.1 | +3.2 913, 262 918,691 |1 40.6
Shipments, finished goods.-....._... cases..; 39,676 , 46,679 | _____... 46, 531 49,319 47, 961 +4.3 —5.4 502, 350 524,201 | +4.4
Stocks, finished g00AS . ocoacaueoo cases..| 40,511 42,315 41,111 j...___._. 42,162 36, 925 36,101 =28 1 +1L3 }leececmnefemccmcccaec| e
Operating activity..__. per ct. of capacity.. 61 62 62 oot 87 62 66 0.0 (1 ) S, [
Manufactured goods: |
Cotton cloth exports..... thous. of sq. yds..| 43,084 46, 871 41,017 [o._.o... 43, 698 51,819 39,660 | —12.5 | —20.8 478, 207 543,205 || +13.6
Fabric consumption |
by tire manufacturers..__.. thous. of Ibs..} 11,349 12, 261 13,198 | ... 12,172 12,311 13, 364 +7.6 | +7.2 142, 417 168,296 ! +18.2
Elastic webbing sales- - ._...thous. of yds_.| 11,658 13,187 | oee]imaeaaas 10,478 13,155 13,798 |looca e 128,771 161, 731 ‘ +25.6
Pri Fine cotton goods, production_._._. pieces..| 385,841 | 448,625 | 427,234 | ... _._. 399,228 | 419,904 | 388,053 —4.8 1 +1.7 || 4,246,217 | 5,052,706 || +19.0
rices: 1
Raw cotton to producer._._.. dolls, per lb._ .181 .174 172 177 . 240 .227 . 230
Raw cotton, New York. ___. dolls. per Ib.. . 208 . 202 . 208 . 206 . 238 . 240 .247
Cotton yarn—
22/1 cones, Boston........ dolls. per Ib__ . 407 . 402 .403 .399 .446 .437 .430
--dolls. perlb.. . 546 . 550 . 550 . 545 . 552 . 547 . 560
--dolls. per yd-. . 089 . 087 . 087 . 086 . 091 . 002 . 095
--dolls. per yd.. .108 . 103 I .101 .101 .108 . 108 .107
F:) P index numnber... 182 178 | 176 175 194 194 194
1 Quarter ending Sept. 30, 1925. ? Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

| CUMULATIVE TOTAL
: PER CENT IN-
1925 1926 1024 1925 CREASE (+) oR | FROM JANUARY 1 Per
. DECREASE (—) cent
Where available, February data have been . BER 31 in-
included in this table. The cumula-~ crease
tives shown are in most instances for
the calendar years 1924 and 1925. Jan- Jan- or de-
garlrier dgta for items ghown I;ere m;zly uary, | uary, czea.;e
e found on pages 26 to 151 of the g 1926, 1926, -
February, 1926, ““Survey” N rom- D%‘;"}m' January | F glr)ru- D%ceo;m- January Fi}”u' from | from 1924 1925 1925
v Y || Decem-| Jan- from
ber, | uary, 1924
1925 1925
|
|
TEXTILES—Continued
Sitk
Imports, raw._........ . thous. of lbs_. 6,814 8,063 6,821 | oeeooo... 7, 685 6, 633 5,259 || —15.4 | +2.8 60, 269 77,343 || +28.3
Deliveries (consumption)...__.._.._.___ ales..] 41,848 42,484 46,148 42,476 33 961 39, 885 37,529 +8.6 | +15.7 367 101 501,343 || +36.6
Stocks, end of month:
At warehouses. ..« ___............. bales.. 46,813 | 49,824 | 47,326 | 43,418 61,533 | 58,732
. At manufacturers’_plants ales 30, 602 30,277 ) e 21,948 25,084
Price, Japanese, New York__..... 6. 566 6.811 6.713 6.664 6.321 6.076
Silk machinery activity:
Broad 1 per cent of normal .. 96.4 95.2 |.. 81.5 80.9
Narrow looms .-per cent of normal. . 59.1 i3 A D H 5.2 55.6
Spinning spindles per cent of normal._| 107.0 104. 5 |avomomcetoaccemonan 78.0 82.1
Clothing
Men’s and boys’ garments cut:
10 1 S thous. of garments.__ 1,086 1,491 1,578 1,626 || +30.4 | +23.3 15,153 16,964 || +12.0
Separate trousers._.._. thous. of garments..| 1,536 1,631 1,604 1,562 i| +21.7 | +23.8 18,141 19,281 || +6.3
Overcoats ............. thous. of garments_. 440 21 207 245 +8.5 | +10.6 4,818 4,443 -7.8
dozen'garments..| 248,687 | 189,033 237,808 | 252,861 3,005,612 || +20.2
Net shipment; dozenfgarments_.| 194,121 | 157,364 214 095 213 031 2,607,426 || +12.9
Stocks, end of month_ .- dozen garments._ 318,428 | 332,123 330, 893’ 325 L)1 20 | R PPN | DRSO NS | PRI,
Hosiery
Production_._..____.___. thous. of dozen pairs.. 3,803 3,510 3,672 |eocaaenn 3, 402 3,661 3,703 ) +4.6 ! 0.3 40, 229 45,738 || +13.7
Net shipments_.____.__. thous. of dozen pairs.. 3,456 3,161 3,146 3,157 3, 206 3,372 i —0.5| —1.9 37,869 43,069 || +13.7
8tocks, end of month_.__thous. of dozen pairs.. 5,738 5,834 6, 156 5,752 5,738 5,084 I +5.5| 473 [leearccemamafomancmacoaalloncanas
Neworders_.._...._..... thous. of dozen pairs.. 3,580 2, 896 3,699 (... 3,907 4,400 3,852 || +27.7 | —15.9 40, 921 46,655 || +14.0
Unfilled orders, end mo_-thous. of dozen pairs.. 6, 993 6,206 7,242 |ooal 6,673 7,372 7,705 1| +16.7 | —1.8 || oo emameea
Knit Underwear
Production.____.._..._..____. thous. of dozens_.. 1,004 1,069 1,060 1,035 1,079
Net shipments.._. ..-thous. of dozens.. 1,092 941 1,081 |.... 961 1,108
Stocks, end of month --.thous. of dozens._ 957 1,09 903 |.. 954 981
New orders.- . ccaeoo.. ~.-thous. of dozens.__ 1,018 1,314 1,378 |oceee.n. . 1,669 1,832
Unfilled orders, end of mo....thous. of dozens.. 2,670 2,741 2,736 |. 2,883 3, 585
Burlap and Fibers
Imports:
Burlap... e _thous. of Ibs..( 39,957 51,363 64,493 43,674 56, 240 56,524 || +25.6 | +14.7 575, 654 625, 816 +8.7
Flbers (unmanufactured) -.......long tons..| 26,930 27,014 36,715 28, 556 33,142 25,273 || +35.9 | +10.8 296, 292 310,242 +4.7

Pyroxylin Coated Textiles

Pyroxylin spread--.............. thous. of Ibs.. 2, 537 2,728 2,310 |oeceoeao_. 2,021 1,941 1,923 || ~15.3 | +19.0 26, 406 29,260 || +10.8
+  Shipments billed...._.._.. thous. of linear yds. .. 1,975 2,077 1,467 1,850 1,671 —7.2| +4.2 19, 5656 24,221 || +23.8
Unfilled orders, end of mo.thous. of linear yds.. 1,933 1,677 1,446 1,497 1,593 —2.3 ] 495 |loceacmremccleamemrenec]joacannn
BUTTONS
Fresh-water pear] buttons: .
Production._..__._.___. per ct. of capacity.. 47.3 46,1 45,1 |, 36.8 33.9 41,6 | —2.2 1 4330 [|ococeccoccfomaamce o[ mcemm
Stocks, end of month_____. thous. of gross..| 12,286 12,277 11,471 {omnane 13,656 13,107 12,913 {|;0=6.6 | =125 ||cuovcmcececr)omcmenecncfiomaenan
IRON AND STEEL
Jron
Iron ore: .
gtonsklémptlon .......... thous. of long tons_. 4, 554 4,965 5,043 §oemenennn- 4,542 5, 242 5,000 i +1.6
ocks—
.............. thous. of long tons_.| 41,686 36, 898 32,085 | oceeanns 36, 360 31,154 26,207 || —-13.2
...-thous. of long tons__| 33,880 | 29,817 | 25,412 20,014 | 24,430 | 20,184 || ~14.8
On Lake Erie docks.thous. of long tons.. 7, 856 7,081 6,623 6,084 7,346 6, 724 6,023 —6.5
Pig-iron production:
Total e eeimecmaeaes thous. of long tons.. 3,023 3, 250 3,316 2,923 2,962 3,370 3,214 +2.0
Merchant furnaces. ... .thous. of long tons... 679 722 716 651 585 678 674 —0.8
Furnsces in blast, end of month:
Furnaces..... number.. 220 234 224 226 228 251 254 —4.3
CapaCtitynmnmerennns long tons per day..] 103,445 | 107,560 | 104,065 | 104,800 98,380 | 111,150 | 115,700 | —3.2
Per cent of total ... ... per cent__ 57.6 61.9 59.3 60.3 56. 6 62.3 63.0 —4,2
Ohio gray-iron found:
........ long tons_.| 15,053 | 15,678 | 16,797 |.oceeoeo_|| 14,471 | 16,516 [ 17,605 || +7.1
gs _per cent of normsl._ 75.4 71.9 76.0 63.0 70.7 71. 4 —2.4
Stocks, end of month. _per cent of normal._ 83 88 7 |eeaneaean 76 94 106 || —12.5
Receipts. . ..........C per cent of normal __ 68 74 64 |_icnennns 57 72 58 || —13.5
Malleable castings: )
Production .--tons._| 58,315 61,791 55, 028 62, 829 56,399 || +17.2
Shipments. . oLl tons-_ 51, 866 55,713 48, 281 55, 672 57,042 || — 6.1
Orders booked - _ oo cuocmucmenaeas tons_., 52,053 51, 400 53, 297 58, 047 46,193 || +18.9
Operating activity..... per ct. of capaclty.. 56. 8 59 51.3 58. 6 53.4 (| 4+16.3
‘Wholesale prices:
Foundry No. 2,
Northern. .. ... dolls, per long ton.. 22.14 22. 26 22,26 22. 26 22. 96 24. 14 23.76 0.0
Basie (valley furnace) -.dolls. per long ton.. 19.88 20. 060 20. 00 20. 00 20. 90 21. 88 22. 00 0.0
Oomposite pigiron..... dolls. per long ton__ 21.83 22.28 22.29 22. 31 22.32 23.24 23.21 0,0
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TREND OF BUSINESS MOVEMENTS—Continuéd

.
CUMULATIVE TOTAL
PER CENT IN- .

1925 1926 1924 1925 CREASE (+) oR || FBOM JANUARY 1| por

DECREASE (~) THROUGH DECEM- || cent

Where available, February data have been BER 31 in-
included in this table. The cumula- | crease

tives shown are in mosi instances for ! +)
the calendar years 1924 and 1925. Jan- Jan- or de-
g,'ar;ier d‘;zta for item82 ghowr; I;erefmzy ‘ig;%" lllggy’ . cliea§e

e found on pages to 151 of the . . . - 6, -

February, 1926, “Survey’’ Nogetim- D%%erm- January Fg?ru D%%im January F:},’m from | from 1924 1925 1925
¥ Y ||Decem-| Jan- from

ber, uary, 1924

1925 1925
IRON AND STEEL—Continued
Crude Steel |
ggee} lng{)ts, production... _thous. of long tons.. 3,907 3,976 4,154 3,795 3, 569 4,199 3,756 +4.5; ~11 ‘ 36, 811 44,187 || +20.0
eel castings: !

Total bookings. -.short tons..1 69,638 85,397 84, 232 96, 164 82,922 61, 535 —-1.4| 416 772, 840 731,743 —5.3

Railroad special

Miscellaneous boo!
U. 8. Steel Corporation:

Unfilled orders,

..short tons.| 31,993 43,215 37,677

53,332 40, 799 27,237 §) —12.8 1 —1.7
_...short tons_.| 37,645 42,182 46, 555

388, 357 295,525 || ~23.9
42,832 42,123 34,298 || +10.4 | +10.5

384,483 436,218 || +13.5

end of month. -.-thous. of long tons.. 4, 582 5, 033 4,883 4,617 4,817 5,037 5, 285 ~3.0] 3.1 feceiociaa || eamraas
Earnings. ... ioeeeooaeo. thous. of dolls.. 14,211 13 L4 ) O SO, 9,623 13,027 12,358 [|ocevcacalomnacacn | 152,938 165, 188 +8.0
Sheets, blue, black, and galvanized: ; ‘
Productlon (actual) ____________ short tons..| 336,021 | 326,960 | 328,648 | _........ 259,794 | 817,424 | 283,290 ! 0.5} +43.5 || 2,638,026 | 3,521,985 || +33.5
Production..._.____..__ per ct. of capacity._. 107.8 100.7 1044 ... 82.6 98.0 96. 5 F37 [ 6.5 el eaaa
Stocks, end of month—
Total - - cmmeeeaeadd 5_.| 143,282 | 165,481 1 165,966 |_____.____ 131,599 | 140,823 | 159, 661 0.3 | +17.9 || oceca o eecmccccc | eeaeaea
. Unsold. 36, 105 - 49, 460 53,717 || +4L.2 | +1L.8 N e ofleeeicaa
Shipments. - 294, 660 283,645 | 255,080 || +-13.6 : +17.6 || 2,611,948 | 3,193,872 |1 +27.1
SaleS. i iemeaaos 370, 361 241,040 | 235980 | —20.7 | +5.1 || 2,700,287 | 3,279,374 || +21.4

Unfilled orders, end of month . _short tons... 636, 570

607,190 | 565,133 |} —10.1 | 40.3 | oo oooo|oeacoeooan
Steel barrels:

Production. ..o el barrels_.| 498,029 | 467,485 413,785 | 420,127 | 413,823 +0.3 | +11.6 || 4,725,604 | 6,046,654 || 428.0
Shipments. o ceemccececaae barrels_.| 498,070 | 474,742 407,474 | 415,040 | 407,781 —1.11}413.11 4,722,414 | 6,052,367 || 4282
Stocks, end of month._..__.__._..__ barrels..| 53,607 46,100 - 53, 265 59, 277 64, 402
Unfilled orders end of month. __..__ barrels. |1, 248, 545 11, 745 346 1, 586, 034 |1, 374,247 i1, 336 124
‘Wholesale prices:
Steel billets, Bessemer. _dolls. per long ton.. 34.75 35.00 3 3 36. 00 37.00 37.00 .0
Iron and steel -.dolls, per long ton._. 38.73 39.12 39.18 38.95 40.23 40. 95 41.13 0.2
Composite steel.......... dolls, per 100 lbs.. 2.63 2.65 2. 65 2.63 2.75 2,77 2.83 0.0 3
Structural steel beams.._dolls. per 100 Ibs__ 2,00 2.00 2.00 2.00 2.00 2,10 2,10 0.0| —4.8 .

Steel Products |

Iron_and steel:
Exports (selected series)...o.....! long tons_.| 128,419 | 108,866
Exports (total)_.._... _long tons_.! 171,134 | 142,209
Imports. long tons_.{ 70, 556 85, 652

Structural steel, fabricated:

101,889 | 116,715 77,989 || +29.5 | +20.8 | 1,477,535 | 1,353,713 —8.4
129,465 | 141,777 © 102,200 || -+22.8 | 4+23.1 || 1,806,960 | 1,762,571 —2.5
85, 511 72,921 85,872 | ~16.1 | —L5 478, 142 841,664 || -+76.0

Bookings (prorated)............short tons..| 216,550 | 228,750 | 179,950 | oceeenees 228,540 | 173,850 | 176,900 || —21.3 | +3.5 || 2,426,040 | 2,708,400 || -11.6
BooKings....ceeooueao. per ct. of capacity-.. 71 75 (122 PO 78 57 58 || —21.3 | +3.5 -
Shipments (prorated)..._..___. short tons..; 225,700 | 240,950 | 210, 450 184,500 | 176,900 | 186,050 || —12.7 | +19.0 || 2,440,690 | 2,754,150 || +12.8
Shipments_ .. _........ per ct. of capacity.. 74 79 [ P, 63 58 61 || —12.7 } 419.0 || meeceos]|eccmnaans
Steel plate, fabricated, bookings:
B N 7Y D short tons_.; 28, 557 31, 585 24,467 | oocenn 49, 559 27,064 20,805 || —22.5| ~-9.6 313, 109 325, 883 +4.1
Oil storage tanks..ooceveeen.- short tons_. 7,492 7,714 8,025 | oeaees 26, 445 4,314 3,321 +4.0 | +86.0 123, 368 87,541 || —29.0
Stecl furniture:
Business group—
Shipments. .- ccaecnn.- . of dolls__ 1, 886 2,419 1,873 1,972 1,939
Orders received .- . of dolls__ 1,975 2,454 1,914 2,207 1,986
Unfilled orders......... .ofdolls_.| 1,496 1,532 1, 220 1,458 1,501
Shelving—
Shipments. .- .coeeenn- . of dolls_.. 575 788 651 517 444
Orders received .. __.._. thous. of dolls.. 687 621 597 522 539
Unfillled orders. - ...... thous. of dolls__ 740 571 365 361 453
| ;
Machinery | |
Machine tools, orders ......._. index number... 189 162 145 (oevenans ; 104 104 114 {1 —10.5 | 430.4 oo mmmcntececcran et aainas
Foundry equipment:
BaleS. .. cceccemc s dollars..) 480,328 | 416,610 303,367 | 304,725 | 326,887 | —2.5) -+33.3 || 3,742,702 | 4,665,300 | +24.7
ShipmentsS._ ooceoeocemoceo o .dollars..| 414,148 [ 472,144 2324,206 | 305,581 | 277,856 ~7.3 1 +43.3 || 3,679,962 | 4,362,794 || 4+18.6

Unfilled orders, end of month dollars..{ 593,456 | 550,016
Agncultura] pump shlpments

Total ... iaioaol thous. of dolls.. 516 513

Pitcher, hand, ete 46,173 53, 068

431,656 | 421,918 | 446,895

466 523 517 i
42,763 59,815 60, 030 |-

Power pumps. .. ooocoaoacooaoo- 2,984 3,033 2,204 2,213 2,539 ||
Steam, power, and centrifugal pumps:
Neworders.......ococeeacas thous. of dolls_.. 1,289 1,336 1,293 1,148 1,088
Shipments. ... .._....... thous. of dolls.. 1,290 1,625 1,145 946 1, 067
Unfilled orders, end mo..._thous. of dolls._ 3,256 2,765 2, 247 2,417 2,422
Patents issued: |
Total, all classeS...ooccaceeceaeoos number.._ 3,777 4,726 3,138 3,564 || 4,350 3,057 3,320
Agrlcu.ltural implements__._..._. namber.. 48 48 63 85 |1 62 54 45
St kInternal -combustion engines...... number._ 53 43 34 54 1 67 50 60
okers: !
Sales 76 108 72 83 |i 91 57 135 il ~33.3 | +26.3 1,128 1,348 || 4+19.5
Sales.... 33,461 47,104 36,913 33,141 : 31,732 27,871 46,298 || —21.8 | +32.4 514, 279 553, 333 +7.6
NONFERROUS METALS :
Copper and Brass
Copper:
Productxon—
MiDeS.ucmaecaamecacaemcann short tons._! 67,400 i 269,566 71,314 | ... 67, 647 74,789 68,987 i 25| —4.6 793, 377 842,117 || +86.1
Smelter. .. coooeonooooaes short tops..| 278,643 | 279,285 78,539 ... | 75,333 82, 678 78,287 || —0.9| —5.0 898, 464 947,333 | +56.4
Refined (North and South America),
short tons..; 113,474 | 2119,535 | 113,974 \.__..._._.. | 111,224 | 109,241 | 109, 240 —4.7| +4.3} 1,300,332 | 1,352,309 +4.0
World production, blister. .._.. short tons..| 2 132,524 | 2131,800 | 129,591 «_.._..._.. {125,939 | 130,310 | 122,975 | ~-1.7 | —0.6 | 1,459,484 | 1,540,392 || 45§
Domestic shipments, refined. ._short tons_.| 82,779 71,358 67,820 ... ..._... 58, 402 63, 924 63, 924 —4.9| +6.1 753, 389 826, 716 +9.7
Stocks (North and South America)—
Refined.....oooconcmeamanns short tons_.. 67,838 | 273,082 81,686 |..coooe..- 136,434 | ... B 0 0 - 2 Y | OO AR | S
Blister. .. short tons_.| 2 249,064 | 7249,278 | 246,424 |....._._.. 237,528 | ... ...l .. L0 1 S (PN | AU PRI | RO
D05 4 o700 o 7 SN short tons..] 30, 547 36, 069 33,648 | oo 48, 160 49, 612 32,101 —6.7 | —32.2 549, 752 529,812 || ~3.6
‘W holesale price. electrolytic..dolls. perlb__ . 1435 . 1387 . 1382 . 1400 . 1426 . 1471 . 1446 ~0. 4| =61l it
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN-

CUMULATIVE TOTAL
FROM JNAUARY 1

1925 1926 1924 1925 CREASE[(+) OR || Per
DECRE AASE =) THRO&GH DECEM cent
Where available, February data have been BER in-
included in this table. The cumula- crease
tives shown are in most instances for +)
the calendar years 1924 and 1925. Jan- Jan- or de-
Earlier dgta for itemszshown herefm;lly 1;8;%7, 11182%7, crease
be found on pages 26 to 151 of the . - . ~ . )y -
February, 1926, ““Survey’’ N %\;e;,_m D %ceim January | T g!r);u D %ceerm January | T g});u ngggriu ) ?‘g[rlx_x 1924 1825 élgg
ber, | uary, 1924
1925 1925
NONFERROUS METALS—Continued
Copper and Brass—Continued
Plumbing fixtures:
ales, tul t bula.r—
Value__._. ... ... dollars_.| 385,128 | 383,828 | 310,120 | 234,164 452,401 | 251,200 | 216,019 || —19.2 | +23.4 | 2, 688,653 | 2,756,338 +2.5
Wholesale price, 6 pleces.c..oooou. dollars..| 110.83 110. 13 108. 79 108. 89 114. 91 115, 28 1186. 14 =12 =86 ||ee e
Brass faucets:
Orders received. -.number of pieces..| 547,667 | 317,210 | 551, 408 890,924 | 657,616 | 394,882 || +73.8 | —16.2 ;| 5,247,020 | 4,630,696 || —11.8
Orders shipped........._.number of pieces..| 366,603 | 280,398 | 455,876 335,180 | 676,537 | 550,333 || +62.6 | —326 |} 4,575,130 | 5,053,390 || 4+10.5
Fire extinguishers, shipments:
Motor vehicles number._._ 121 134 - 28 TR | FORIUOIOMR NI ISR —38.8 [aeecmenf|rmmvmmm e e e cmace e e
Hand types. oo oooccimaao number..| 41,659 44, 386 38,598 | o eallemccemmmem|ecmam e |emmemes Bl £ 1 1 RN | NN IO,
Tin
Stocks, end of month:
United States...oooeeeeomoanan. long tons.. 1,904 2, 654 2,104 3,399 2,844 4,394 3,049 || ~20.7 | =521 ||ocurmeen e iccceae ]l
World visible supply.. long tons..| 18,199 18, 024 16, 787 16, 239 25, 088 22,949 23, 591 6.9 | —26.9 {ooeeafoco
Deliveries (consumption) . long tons. . 5,670 6, 160 , 340 6, 250 4,085 7,155 7,205 | +19.2 | +2.6 64,125 76,455 || +19,2
Imports ..o ocoaooooo.o .-.long tons.. 4,574 7,449 7,081 [_o___.___. 5, 240 8,714 6,117 —5.6| ~10.3 65, 139 76,627 || 417.6
‘Wholesale price, pigtin.......... dolls. per1b_. . 6214 . 6195 . 6142 . 6265 . 5572 5769 5652 1| —0.91 H6.5 {|ocaeean e i [[ceaes
Zinc
Retorts in operation, end of month.._number..| 90,085 95, 029 9,, 229 87, 651 81,274 86, 081 87,377
Production.._..__. .. ___________ short tons..{ 50, 629 53, 794 56, 389 53, 237 47,711 50, 386 46, 811
Stocks, end of month. -.short tons._. 6,922 9, 295 14 300 20, 341 21, 208 18,996 16,703
Ore, Joplin district:
Shipments. ... 73,915 | 266,479 76, 579 58, 809 67,824 | 267,482 813,204 || +11.2
Stocks, mines, 19, 500 22, 500 25, 200 286, 600 33,120 33, 920
Price, slab, prime western..._..__. dolls. per lb_. . 0861 . 0857 . 0830 . 0737 L0774 . 0748
Lead
Production......._....oo.oo.oo.oC short tons_.{ 49,230 | 251,816 45,920 47,091 42,237 —-16| +83 526,428 572,738 || +8.8
Ore shipments, Joplin district ..short tons._| 213,603 | 213,182 10, 078 5 100, 033 129, 289 1| 429.2
Receipts of lead in U. S. ore..._.__short tons. . 48,273 50, 682 42 552 502, 131 552,831 || +10.1
Stocks, U. 8. and Mexico, end mo..short tons_.| 106,912 { 105, 629 87 197 I
Price,pig desilverized(New York)._dolls. perIb.. . . 0931 . 0921
Babbit Metal
Consumption:
Total apparent............... thous. of Ibs.. 4,955 | 24,879 [0 -7 S | P A S, +5.6
Direct by producers. .thous. of Ibs.. 1,421 9 1, +49.0
Sale to consumers -..thous. of Ibs. .. 3, 534 23,010 3,708 —5.2
Arsenic
Crude: .
Production_... ... .._._....... short tons._ 492 563 386 |ocmecens 1,240 978 1,224 |} —31.4 | —60.5 17,968 8,362 || —53.5
R ﬁSt%cks, producers’, end mo..... short tons.. 3,346 3,305 3,433 |oeemaans 4,151 4,276 4,651 || 3.9 | —19.7 Hommee ool
efined:
Production.... . _......._..__. short tons.. 503 646 258 |aamaes 1,141 1,269 1,218 it —60.1 | —79.7 18, 233 11,072 |} —39.3
Stocks, producers’, end mo..... short tons.. 6, 997 6, 469 5,950 | acrneenan 6,676 6,907 7,204 ~80 | =180 leuem el
FUELS
Coal and Coke
Bituminous:
Production__..__..___ thous. of short tons.. 50,780 £2,816 53,662 |.._...__ 46, 266 51,930 38, 987 +1.6 +3.3 483, 687 522, 967 +8.1
-..thous. of long tons._| - 1,477 1,395 993 | 1, 690 980 820 || —28.8 | +1.3 15, 261 15, 588 +2.1
By vessels_..._.... thous. of long tons.- . 340 340 |weoimeae i 352 325 P2 S 3,986 4,326 )1 +8.5
By electric power
plants._.__.._.. thous. of short tons._| 23,472 23,801 3,738 |necenns 3,635 3,714 3,127 —1.7 | 0.6 37,585 39,089 || 46.4
P By railroads. ... thous. of short tons._ 8,915 9,108 fooo e |aeieaa s 28,963 9,210 8011 ool 97, 934 97,481 —0.5
rices—
Mine average,spot._dolls. per short ton. . 2,28 2.19 2.18 2.09 2,06 2.09 2,04 =0.5 | A48 ool
‘Wholesale, Kanawha, f. 0. b.
Cincinnati. _._.. dolls. per short ton. 3.39 3.39 3.49 3.39 3.39 3.39 3.39 11 429 | 2.9 oo s
Retail, Chicago. _.dolls. per short ton._ 9. 69 9,49 |oo e 8.14 8,51 b 211 2 | R PPN | FOUPUEPIR N H O | R
Anthracite:
Production......._... thous. of short tons.. 151 2250 173 | ... 7,189 7,419 7,176 || —30.8 | —97.7 87,927 62,142 ) —29.3
%xports ................ thous. of long tons.. 31 7 [ I, 321 296 280 || —14.3 | —98.0 3, 580 2,841 || —20.6
rices—
Wholesale, chestnut,
ok New York....... dolls, per long ton.. 11.29 ® [©] 11.49 11.73 11,75 b0 U720 | RN NOURR | OO MUY | R
oke:
Production—
Beehive...........thous. of short tons._ 1,213 1,307 958 1,171 1,054 +5.7 | +17.9 10, 286 10,712 || +4.1
By-product.__..__. thous. of short tons._. 3, 567 3,760 3, 26¢ 3,411 3,125 +1.2 | +11.5 33,984 39,988 || +17.7
Exports_... ... thous. of long tons. . 87 131 56 63 61 || —37.4 | +30.2 588 853 || +45.1
Price, furnace,
Connellsville.._.._.. dolls. per short ton.. 6.88 4,45 4,04 4,64 4,08 || +€4.3 | +57.5 oceacacans R . ceee
3 Revised, ¥ No quotation.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL

PER CENT IN-
1925 1926 1924 1925 CREASE (+) op || FROM JANUARY 1) Per
X ‘ DECREASE (—) M- | cent
Where available, February data have been BER 31 in-
included in this table. The cumula- crease
tives shown are in most instances for +)
the calendar years 1924 and 1925. Jan- Jan- or de-
%’arg_ier d:ilta for itemzzhowr;;;erefm;z'y l;ggy, ug;y, cr(eaie
e found on pages to of the . . . . . 6, | 1926, —
February, 1926, “Survey’’ N%\;erm D%c:rm January Fglr)ru D%c:rm January Fglr)ru from | from 1924 1925 1925
v Y |Decem-| Jan- from
ber, { uary, 1924
1925 1925
FUELS—Continued
Petroleum
Crude petroleum: i
Production . ..o thous. of bbls..| 61,459 60, 943 59,656 {-...ooo-- 57,433 59, 519 54, 045 -2.1! 0.2 713,940 755, 852 +5.9
Stocks, end of month—
Total (comparable) ..... thous. of bbls_.| 296,690 | 292,288 | 288,250 |.._.oc-o.- 392,349 | 310,199 | 309,462 ~1.4 Lot/ (% W | PRI PRI | F,
Tank farms and pipe
.of bbls_.| 269,546 | 265131 | 260,660 351,354 | 277,833 | 276,516 | —L.7 | —6.2 {loeeoeoe ..
.ofbbls..| 27,144 | 27,157 | 27,581 |ceeeeeee.. 40,995 | 32,366 | 32,946 || +1.6 | —14.8 |l....___.___
.of bbls_. 4,891 4,360 ,688 ...l 5,841 7,025 5, 580 +7.5 | —33.3 77,776
. .of bbls..| 60,521 | 62,347 | 61,257 [_.....___. 57,880 | 57,334 {1 52,002 —-17| +6.8 l 646,100 | 740,004 || +14.5
Oil wells completed.____.___.____ number._. 1,182 1,147 1,164 |ooeoeanaas 994 883 990 +1.5{ 431.8 14,548 16,527 || 4-13.6
Mexican field—
Storage, Tampico_...__. thous. of bbls_.{ 19,872 22,372 19, 858 20,179 DRCY i | ORI PRSPPI [ RO SO | NPSIOU
Shipments . s5_. , 075 | 5 11,443 | 11,014 | 10,234 |- cooofoeee o . 135,704 | 101,841 || —25.0
a lirxee , Kansas- Oklahoma. __.dolls. per bbl.. 1.588 1. 550 1.195 1.293 1.738 0.0 [ +19.9 flemem oo receae |
asoline:
Production____.____..._ ... thous. of gals..| 922,058 | 934, 549 795,613 | 838,652 | 800,442 +1.5 | +13.1 || 8,959,680 110,886,127 || +21.5
Exports. oo -thous. of gals..| 124,301 | 130,476 98, 701 95, 518 99, 813 +5.5 | +44.1 |} 1,179,006 | 1,295,357 +9.9
Consumption.__....... -thous. of gals_.| 3757, 744 | ? 759, 699 657,066 | 595,413 | 543,640 5.2 | 421.0 || 7,770,238 } 9,362,004 || 420.5
Stocks, end of month_._ -thous. of gals__|1, 589 880 1, 648 328 1,294,472 11, 453, 197 (1, 618, 801 46.1 | 4204 (| fleeeaal
Price, motor, New York__... dolls. per gal_. 170 .150 170 .2 0.0 0.0 |[coemcmmmmenfromamcamoa|{emmeas
K Retailqlistﬁbution, 21 States_thous. of gals__ 293 893 289 702 [occececeec|iimeacaaan 237,801 224 201 | 220,524 {|.cocooofooeoaaas 2,744,711 | 3,393,543 || +23.6
erosene 0il:
Production .of gals._| 212,665 | 223,780 214,761 |- 243,832 | 247,727 | 214,421 —4, -13.3 || 2,521,109 | 2, 510,333 —0.4
Consumption._ .of gals__{2147,268 | 2162,223 | 147,555 152,399 { 143,770 | 118,413 —-9.0] 2.6 | 1,544,850 | 1,694,874 “+9.7
Stocks at refineries, e .of gals__{ 314,554 | 299,100 | 287,618 360,956 | 394,638 | 435,376 . .
Price, 150° water whlte ...... dolls. per gal.. . 080 . 088 . 090 084 . 083 . 084
Retaildistribution, 13 States_thous. of gals_ .| _ .| ool e oo
QGas and fuel oil:
groductio;; .................. thous. of gals._|1,229, 771 |1,298, 045 |1,231,400 |-.oceoaae. 1,199,093 i1,171,402 |1, 058, 725 —5.1| 5.1 ||13,459,969 (15,279,072 (| +13.5
onsumption—
By vessels._.___.___._._ thous. of gals_.! 159,097 | 149,587 |........_- 147,336 | 136,416 |- o[- 1,819,613 | 1, 795, 964 —-1.3
By electric power plants_thous. of gals..| 233,211 | 234,005 42,686 57,782 41,766 || 4-25.2 | —26.1 701, 875 430,675 || —38.6
By railroads....._.__.__._ thous. of gals_.| 189,156 | 184,977 | . . _.....|- 185,666 | 158,451 |1oooofoo . 2,099,104 | 2,084,219 ~0.7
Stocks at refineries, end mo._thous. of gals. |1, 145,181 11,036,619 | 977,178 773,853 | 795,872
Price, Okla.,24-26atrefineries_dolls. perbbl.. 1.215 1. 250 1. 250 1.331 1.325
Lubricating oil:
Production_..__.._______.___ thous. of gals..| 110,467 | 113,857 | 111,255 |eoeoee... 104,391 | 103,164 | 100,503 —2.83 | 7.8 1,154,928 | 1,031,016 || +412.6
Consumption .of gals_.| 73,556 | 262,832 68,168 |.. ... 59, 326 52, 949 67,313 +8.5 | 4+28.7 761,192 859,703 || +12.9
Stocks at refineries, end mo “thous. of gals_.| 293,912 | 305,203 | 316,839 |.__._..__.. 269 641 280 159 286 431 F3.8 | 181 || ee e cenffemeaan
Price, Pa., 600° fil., “D”’
at refineries. . ... .. ooo-. dolls. per gal__ .157 .174 .184 .180 . 226 .22 . 230 F5.7 ) —17.9 N |meiae e lemmen
AUTOMOBILES
Production:
Passenger cars—
...... --.-number of cars_.| 336,358 | 2285 199 | 282,483 212,921 | 252,803 —1.0| +32.7 || 3,262,764 | 3,817,638 || 4+17.0
_..number of cars_.| 327,617 | 2277,701 | 271,231 204,620 | 242,024 || —2.3 | +32.6 || 3,144,999 | 3,678,327 || +17.0
number of cars.. 8, 741 7,498 11, 252 8,301 10,779 | +50.1 ; +35.5 117,765 139,311 || 4-18.3
number of cars._; 240,001 | 234,370 28, 141 34,410 ~5.4 i 4155 377, 344 496,998 || 4-3L.7
number of cars..| 237,764 | 232,639 26, 576 32,717 —9.3 | +11.4 359, 863 474,923 | 4-32.0
E . number of cars..| 2,237 | 21,731 1,565 1,693 || +68.1 | +85.9 17,481 22,075 (| +26.3
Xpor
pAssembled——
Total. o omeicaeooat number of cars..| 28,472 33, 520 26,312 | L..aoll 13,06 17,474 16,891 || —21.5 | 450.6 178,121 302,937 || +70.1
Passenger cars_ -.--humber of cars..{ 21,158 24, 619 10, 962 14, 492 14,739 || —14.0 | }+46.1 151, 064 244,301 || +61.7
Trucks_ . oo ... number of cars... 7,314 8, 901 , 098 2,982 2,152 (| —42.2 | 4-72.4 27, 057 58, 636 |[+116.7
From Canada— -
Total . ceceiaenne number of cars._. 9,323 7,015 4,772 5, 174 5136 [ —26.5 | —0.3 56, 655 74,187 |, 4-30.9
Passenger cars- .. ...._number of cars.. 7, 659 5, 642 3, 847 3,732 4,008 || —33.4 | 40.8 43, 883 58,005 || 4-32.2
Trucks__...._._. --.-number of cars.. 1,664 1,373 924 1, 442 1,128 419} =3.0 12,771 16,182 || 4-26.7
Foreign assemblies__._____._._ number of cars_. 14 727 16, 651 9, 676 13,075 11,874 +2.7] 430.8 142, 346 179, 775 || 4-26.3
Internal-revenue taxes collected on:
Passenger automobiles and
motor eycles. .- .no oo thous. of dolls_. 12, 614 9, 385 9,403 (.o....__o 8, 586 6, 599 5, 563 +0.2 | 4+42.5 101,125 111,985 1| 4-10.7
Automobile trucks and
WABONS . e omceem e thous. of dolls._. 438 1,186 543 [cccoo- 361 592 277 || —54.2 | —8.3 10,334 8,360 I —19.1
New passenger-car registrations:
otal number of cars_.| 193,922 ; 155,014 | . oo )omoo o lemccmece|emcccm o e e e e e e e[ e
Highest price group.. - .....pumber of cars.. , 36 5, 496
Second highest group. number of cars_.| 33,297
Third highest group. number of cars_.| 29, 866
Lowest price group.._.____ number of cars._| 123,612
Miscellaneous_. ... nuraber of cars.. 78
Accessories and parts:
Shipments— X
Original equipment._....____ index nos.. 149 141 137 |oeecemeean A
Replacement parts. _--.index nos.__ 133 145 103 |- .
Accessories. ... --.-index nos_. 158 146 127 | 5
...... index nos.. 96 110 115 | 3 - -
-thous. of dolis_.| 90,382 76, 791 61,023 |- 72, 588 66, 279 57,572 || —20.5} -7.9 696, 2056 923,463 | +32.6
thous. of dolls.. 6, 346 7,887 7,161 (.. 4,799 4,764 5,363 —9.2 | +50.3 73,030 84,100 i} 4-15.3
Electric industrial trucks and tractors:
Shipments, domestic—
Tractors. . ........ number of vehicles.. 11 12
Al other types....number of vehicles.. 101 85
B 5.4 70) 2 7= T, number of vehicles.. 9 10
2 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL

PER CENT IN-
1925 1926 1924 1925 CREASE (+) or || FBOM JANUARY 11 Per
DECREASE (=) THROUGH DECEM- || cent
Where available, February data have been BER 31 in-
included in this table. The cumula- - crease
tives shown are in most instances for )
the calendar years 1924 and 1925, Jan- Jan- or de-
Earlier dctlzta for itemsz showr; l;ere,m;z'y ugry, 1113%, crease
be found on pages 26 to 151 of the . _ . - ~ 1926, A bt
February, 1926, ““Survey’ Novem- | Decem- | ranuary Fg‘r’;“ Decem- | yanuary Fg‘r’;“ Jfrom | from 1624 1025 || 1925
ber, uary, 1924
1925 1
HIDES AND LEATHER
Hides
Imports:
Total hides and skins_._._.... thous. of lbs..| 27,716 24,899 30,937 |oeeooeaes 39, 020 34, 302 30,727 || +24.2 | —9.8 356,875 362,076 +15
Calfskins__ .o ..._ thous. of Ibs__ 1,262 1, 433 , 544 | 3, 543 2,216 2,409 )) +77.5 3 30.1
Cattle hides_ . ... thous. of 1bs_. 186, 020 11, 023 12,969 |- 22,898 18, 636 15,301 | +17.7 0.2
Goatskins. ... ... __.______.__ thous. of Ibs.. 6, 181 , 1 7,465 |- 5, 059 7,411 7,164 1 5.1 . 4
Sheepskins - ceooonemunaa.s thous. of 1bs.. 2,885 3, 260 5,839 |- 4,207 4,524 3,439 | +79.1 . 9
Stocks, end of month:
Total hides and skins -thous. of Ibs..| 273,686 | 282,653 | 296,046 |- 283,266 { 202,311 | 292,364 +4.7
Cattle hides. ... _thous. of lbs_.| 220,293 | 231,656 245,820 241,639 | 251,758 | 254,751 +6.1
Calf and kip skin thous. of Ibs..| 36, 441 35,816 34,046 27, 840 27, 531 25,690 || —4.9
Pri Sheep and lamb skins.._..... thous. of ibs..| 186,952 15, 181 16,180 |-uoeocaoa. 13, 787 13,022 11,923 +6.6
rices:
Green salted, packers’ heavy native
17075 o N dolls. per 1b_. .163 . 156 . 150 . 130 .174 . 169 .163 =38 =112 ||l
Calfskins, country No. 1._._.dolls. per Ib.. .198 .192 .193 .183 . 209 .215 .215 F0.5 | =10.2 joeoeo oL
Leather
Production:
Sole leather._thous. of backs, bends, sides.. 1,074 21,066 1,362 1,288 1,203 || —1.1} —18.2 14, 645 14,879 || +1.6
Finished sole and belting.. . __thous. of Ibs_. 19, 983 20, 155 23,476 22, 160 20, 006 —-0.3]| -9.3 259, 974 269, 170 +3.5
Finished upper_...._..____. thous. of sq. ft._| 60, 289 69,955 67, 895 70, 249 67,728 -3.6| —4.0 769, 410 760, 885 -~11
Oak and union harness._....stuffed sides..| 111,404 | 2 120, 863 - 97,990 | 102, 459 97, 767 ~7.4 1 9.2 | 1,249,450 | 1,243,794 —-0.5
SIS0 TR doz._| 28,336 | 223,207 24,323 40, 706 43,977 41, 244 +4.8 | —44.7 404 3156 392, 287 -3.0
Unfilled orders:
Qak and union harness_._....._..... sides..{ 164,783 {2137, 400 114,730 | ... _. 125, 435 121, 342 111,073 || —16.5 Lt 1 25 | P DU | R,
Stocks in process of tanning:
Soleand belting__._.._.__.__ thous. of 1bs. . 78,176 77,184 75,779 86, 838 87,907 84,898 —1.8! —13.8
185415 S thous. of sq. ft__.| 149,608 | 148,687 { 155,660 |- 132,351 | 138,300 | 139,046 +4.7| +12.6
Stocks, end of month; .
Sole and belting ..-thous. of Ibs_.; 122, 429 117, 802 115,615 | 124, 445 123, 035 124, 265 -19 —=6.0 e e {laeeee e
E Upper...._._ .--thous. of sq. ft_.| 290,815 | 295,173 | 298,189 311,074 | 309,319 | 308,401 FLO| =36 [lcecccacemfecmmccaal e
xports:
Soleo o oo - thous. of Ibs.. 1,137 2,134 1,075 ... 2,182 2,052 1,752 | —49.6 | —47.6 22, 527 19,394 |} —13.9
Pri 1875) 112 SRR, thous. of sq. ft_. 7,855 10, 966 8,422 |.______.__ 8, 535 8, 669 6,763 || -23.2 | —2.8 83, 787 93,222 || +11.3
rices:
Sole, oak, scoured backs,
heavy, "BOSEOD - <o mooeee dolls perlb__ .47 .46 .46 .46 .48 .50 .52 0.0 =80 [|-ccmmmmae ool
Chrome calf, “B" grades._dolls. per sq.ft__ .46 .46 .46 .46 .48 .50 .50 0.0 —80 1
Leather Products
Belting sales:
Quantity. o cevmomaeeaae - thous. of Ibs. 311 343 371 |l 324 409 361 +8.2 -~6.3 4,246 4,370 +2.9
Value. .o oeeeeC thous. of dolls.. 543 599 639 fLooeoo- 548 686 610 +6.7 | —6.9 7,230 7,506 +3.8
Boots and shoes: .
Production.__.ceeaeene.. thous. of pairs..| 24, 630 24,404 23,845 |occeeeoe 24, 602 26, 077 26,455 —-2.3 | -8.6 313,229 323, 552 +3.3
Exports. thous. of pairs._ 557 557 470 focoeeoooC 569 512 462 || —15.6 | —8.2 6, 309 6, 604 +4.7
‘Wholesale prices—
Men'’s black calf,
blucher, Mass..c..... dolls. per pair._ 6. 40 6.40 6.40 6.40 6.25 6.35 6.35 0.0 F0.8 | |ae el
Men'’s dress welt, tan
calf, St. Louis_..__.._dolls. per pair.. 5.15 5.13 5.00 5.00 5.00 5.00 5.07 | —2.5 [V I IR | SO,
Women’s black kid, dress
welt, lace, ox[ordu..-.dolls per pair._ 4.15 4.15 4.15 4.15 3.90 4.00 4,00 0.0 ] 8.8 |Jomcccomce|omem e fjmemes
Gloves:
Glove leather—
é’l’od};.lcaon__.(_iS ...... number of skins..| 576,743 | 583,426 | 663,089 |._....._.. 513,391 | 551,681 , 578,710 || +13.7 | 420.2 || 5,859,092 ; 6,382, 084 +8.9
tocks (tanned)—
In process.......- number of skins._|1, 353, 367 (1,335, 608 1,476,157 |._._.___.. 1,304,152 (1,401,895 11,302,075 || +10.5 | 458 {loeoeee ool
al Fitnished ......... number of skins..| 324,050 | 395,767 | 448,748 |.__....___ 288,157 | 257,867 | 311,005 )| 4+13.4 | +74.2 |l ool
oves cut—

Total oo eeaeaes dozen pairs..| 201,767 | 180,761 | 200,308 |..._____.. 159,038 | 2186,243 | 192,264 || +10.8 | +7.6 |j 2, 266,245 | 2,427,635 +7.1

Dress and street—

Imported leather....._ dozen pairs..| 41,606 30,718 24,401 | 234,782 35,632 || +31.5 | +16.1 384, 799 494,988 || +28.6
Domestic leather..... dozen pairs. . 29,870 27,455 22,626 | ¢ 29 572 31, 966 -3.5 —10.4 359, 459 372,458 +3.6
Work gloves_..__..___._.. dozen pairs.. 130 291 122, 588 112,011 | 2121,889 | 124,666 +8.91 +9.5 1 1,521,986 | 1,560, 189 +2.5
RUBBER
Crude:

World shipments, plantation..._long tons..| 250,327 51,040 (oo fommiaaans 39,823 33,021 85,539 {[cmcc el as 421,217 515,947 || 422.5
Imports (including latex)_...___ long tons..| 37,755 40, 329 42,404 __.__..__. 26, 407 32,808 24,700 +5.1 | +28.9 329, 395 397,232 || +20.6

Stocks in United Kingdom, |
endofmonth. ______._________ long tons.. 4, 620 6,328 | oo 32,425 29, 982 25,729 | e e[ e e ae

Consumption (quarterly)—

Total long tons._| !91,534 78, 926 83,391 301,778 353,873 || +17.3

Fe: tires long tons..| 178,552 65, 084 69, 894 251, 662 206,986 || +18.0
Stocks, end of quarter—

[117:Y F .-long tons__| 133,131 54, 831

Manufacturers.__ . _.long tons..| 124,668 16, 332

Dealers ......... .-long tons__} 125,812 27,827

Afloat ... oo long tons..| ! 50,480 44,159
Stocks, end of month—

Plantatxou afloat. .. ....... long tons..| 67,100 57,670 | 54,030 | 48,300 |l oo ileomoc oo
Consumption by tire mfrs...thous. of Ibs..| 38,876 38, 956 453, 846 552,390 || +21.7
Wholesale price, Para, N. Y._dolls. per Ib.. .853 L3180 L3181 L3071 —20.8 | 4+90.3 oo laeae

Quarter ending Sept. 30, 1925, 2 Revised. ¢ This type of shoe has been substituted for the high lace shoe which is no longer made.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL

PER CENT IN-
1025 1926 1924 1925 CREASE (+) oR || FROM JANUARY 10 Per
DECREASE (—) o, ECEM- || cent
Where available, February data have been BER 31 in-
included in this table. The cumula- crease
tives shown are in most instances for [CD)
the calendar years 1924 and 1925. Jan- Jan- or de-
farlfier d:izta for itemazzhowr;;;erefm;z‘y ! ug;y, uegtry, crease
e found on pages to of the - . . . . 1926, | 1926, —
February, 1926, “Survey”’ Novem- | Decem- | g yory | Febru- | Decem- | gopyopy | Febru- i pon | gom 1924 1925 1925
ber ber ary ber ary Decem-| Jan- from
ber, uary, 1924
. 1925 1925
RUBBER—Continued
Tires and Tubes
Pneumatic tires: ’
Production___.___.__. -.thousands.. 3,172 3,570 3,438 3, 555 3, 681 +2.0} +2.4 38,726 45,633 || +17.8
Stocks, end of month. --thousands. . 5,216 6, 106 5,571 5,962 6,606 || 422,21 +25.1 {0 oo
I Shipll)nents, domestic. ... oo thousands. . 2, 667 2,597 3, 008 2,994 2,835 i| —17.5 | —28.5 36, 568 43,241 || +18.2
nner tubes:
Produetion....occoeocoaeacoancs thousands. - 4,699 5,249 4,704 4,757 4,755 —2.7 ) +7.4 53,028 61,960 || +16.8
Stocks, end of month. --thousands.. 7,119 8,485 8,289 8, 677 9,767 || +26.9 | +24. 1 {|oc oo
Sol ghipments, domestiC....ooooo. thousands.. 3,982 3,665 4, 066 4,107 3,625 || —25.6 | —33. 50, 076 59,556 || +18.9
olid tires: .
Production ... ..eecoccaecaoaoo. thousands. . 42 51 46 43 43 +2.0 | +20.9 558 620 1 +11.1
Stocks, end of month. --thousands.. 119 114 154 160 153 (] +18.4 | ~15.6 {fococomemceo|oaamicea o
Shipments, domestic...cacu-a-- thousands.. 47 55 39 32 32 ) —52.7 | —18.7 525 611 || +16.4
Other Rubber Products
Reclaimed rubber (quarterly):
Production. ... ... long tons..| 131,909 38,840 [.ommeen]ocmeaas 25,268 |-ccaccmem|acmcaeaan +21.7 | +53.7 76,072 123,625 || 4+62.5
Stocks, end of quarter...-._..___ long tons..| 17,762 8,827 ool 8,838 | oo +13.7 | —0.1
Scrap rubber (quarterly):
Stocks at reclaimers. - ..o-.ao--. long tons..| 174,809 86,846 | ool 41,273 16,1 {1104 o oo
Consumption by reclaimers...._long tons..| 140,780 50,256 |-comemamenfeccncanan 31,344 +23.2 | +60.3 105, 658 159,080 || +50.6
PAPER AND PRINTING
Wood Pulp
Mechanical:
Production.... ... short tons-.|2141,786 | 2148,249 | 147,968 |........_. 123,465 | 126,308 | 124,909 | —0.2 [ 4+17.1 || 1,748,721 | 1,705, 401 —2.5
Consumption and shipments.._short tons..| ? 148, 155 | 2 146,171 146,506 |.... ... 127,911 | 149,678 | 126,537 +0.2 | —2.1|| 1,677,549 | 1,719,371 +2.5
Stocks, end of month.__.._.____ short tons_.} 2 194,400 | 2192,652 | 194,085 ._________ 179,466 | 159,435 | 177,175 F0.7 | 217 W e e
oh Iu;p(irts ........................ short tons-.| 35,105 | 32,480 25,388 |.o.ocooos 29, 228 22,463 27,560 || —21.8 | +13.0 251,152 331,880 || +32.1
emical:
Production... ... o._..co.ooo. short tons..| 210,724 | 2202,250 | 210,876 | __.__..__ 198,640 | 221,756 | 191,142 {| +4.3 | —4.9 || 2,389,674 | 2,463,158 || +3.1
Consumption and shipments.._short tons..| ? 210, 544 | # 203,234 | 208,934 224,836 | 198,720 +2.8 | —7.1 | 2,409, 516 | 2,467,894 +2.4
Stocks, end of month___._______ short tons_.| 242,660 | 241,082 , 820 47, 850 40,198 =31 | =16.8 || B
1517703 o . TR, short tons..; 110,328 | 116,358 | 125,796 142,119 | 104,262 || +48.1 | —11..5 || 1,276,784 |{ 1,338,240 || +4.8
Price. o oo dolls, per 100 Ibs__ 2. 68 2.90 2.95 2.63 2.63 FL7 ) 122 [ e e e e e e
Newsprint Paper ]
Production_ ... short tons._| 130,102 | 136,681 | 140,026 121,053 | 129,005 | 113,831 +2.4 485 | 1,470,581 | 1,525,506 || +3.7
Consumption. ...o.oooooooeoonoo short tons_.| 163,935 } 161,831 | ... ..... 143,712 | 139,039 | 131,242 }|. oo foee . 1,641,943 | 1,776,510 || +8.2
Shipments_ -l short tons__| 133,199 137,718 139,012 122,148 | 126, 860 114,048 +0.9 +9.6 || 1,470,059 | 1, 529,432 —+4.0
....... _.short tons._| 124, 681 122,085 | 126,428 125,241 | 112,586 | 110,942 +3.6 | 4+12.3 i 1,356,783 | 1,448,245 -+6.7
short tons.. 3 1,943 2,4 1, 350 1,573 1,875 || 4+28.1 | +58.2 17,144 22,739 i 4+32.6
17,418 16, 238 16,338 | o._. 23, 838 26, 268 25, 888
At publishers. . 131,236 | 133,732 167,024 | 164,845 | 164,399
In transit to publishers 34, 635 31,432 32,935 31,726 33, 667
Price, roll, f. 0. b. mill ... 3.70 3.70 3.78 3.70 3.70
Printing
Book publication:
American manufacture........ no. of titles.. 668 489 530 644 543
Imported__._..__ -no, of titles.. 126 95 161 131 152
Sales books, shipments. -thous. of books._| 12,172 12,275 12,032 11,186 11,375
Printing activity..__. d index number.. 9! 107 106 101 97
Boxboard
Operation._ ... _____._.._...... inch hours. .7, 923, 058, |7, 936, 324 |7, 923, 898 7,488, 756 18, 388, 897 |7, 550, 968 —-0.2 ) -—5.5 |/96, 190, 681 (95, 051, 490 -1.2
Operation... -.per ct. of capacity. - 99.3 94.9 104.3 89.8 105. 4 99.3 +9.9 =100 e
Production._.__ -] 193,140 190, 426 194, 614 170, 674 199, 633 177,292 —+2.2 —2.5 || 2,144,790 | 2,275,980 +6.1
Orders received - 195,142 191,895 } 209, 790 180, 284 199, 649 162, 724 —+9.3 +5.1 || 2,246,943 | 2,284,472 +1.7
Unfilled orders, end of month._.__._.____ tons._| 103,304 | 105,993 | 118,531 107,584 | 112,911 | 100,403 || +11.8 | +5.0 || oo ol s
Consumption of waste paper.......-.._.. tons__| 181,326 | 178,589 | 183,322 163,878 | 193,285 | 170,023 +2.7| —5.2 | 2,048,733 | 2,152,021 +5.0
Shipments. ... .. tons._| 193,847 | 189,206 ; 195,190 168,677 | 195, 501 176,101 +3.2 1 —~0.2 |} 2,141,210 | 2,279,177 +6.4
Stocks, end of month.._____.___._____.___ tons. . 44, 541 48,468 47,714 48,211 52,466 53,960 —1.6| —9.1 PR | FR,
Stocks of waste paper, end of month:
On hand tons._| 166,089 | 173,955 | 169,059 179,442 | 172,382 | 172,456 +3.1
In transit and u ped purchases..tons..| 46,928 37,496 44,477 45, 949 53, 820 43,745 || +18.6
Other Paper
Book paper, total:
Production___..___._____.______ short tons..| 105,484 | 107,594 | 110,822 |__.._._._. 105,772 | 108,945 ; 108,498
Stocks, end of month________.__ short tons..{ 63,411 64, 045 66,607 |__.__..._. 51, 528 56, 166 52,234
Coated book paper:
Production. _............ per ct. of normal. . 80 78 85 95 101
Shipments...per ct. of normal production.. 82 78 84 04 96
Orders._______ per ct. of normal production. . 75 79 82 91 100
Unfilled orders, end of month_._____. days.. 6 8 7 10 11
Uncoated book paper:
Production._..__._._____ per ¢t.of normal._ 94 91 96 102 106
Shipments.__per ct. of normal production.. 93 90 93 98 106
Orders....... per ct. of normal production._ 89 95 94 108 108
Unfilled orders end of month_._._... days.. 11 12 12 15 15 |!
Wrapping paper: 1
Production-._.....__. _.short tons..| 288,356 | 290,247 | 91,205 88,100 | 91,511 | 87,863 | 1,015,665 | 1,087,381 7.1
Stocks, end of month. .. -.short tons..| 281,037 | 277,504 73,946 113,614 | 108,374 | 106,525 || —4.6 | —31.8 |l . . |eeiciaoncn I
1 Quarter ending Sept. 30, 1925, ? Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

[ CUMULATIVE TOTAL
PER CENT IN-
s s ms | cimase (yon| mEox aNvARID| por
DECREASE (—) & a1 cent
Where available, February data have been ) BE. in-
included in this table. The cumula- crease
tives shown are in most instances for “+)
the calendar years 1924 and 1925. Jan- Jan- or de-
g‘ari‘ier ':i;ta for itemszghtt)wr;;;ererm;:y lig;g, 11131'2%1, cEea?e
e found on pages o of the | - | Decem- Febru- Febru- » 9 o
February, 1926, “Survey’”’ avem January from | from 1924 1925 1025
v ’ v ber ber ary aY | Decem-| Jan- from
ber, uary, 1924
1925 1925
PAPER AND PRINTING—Continued
Other Paper—Continued
Fine paper:
Production... ... short tons..| 37,045 38,256 | 39,435 l.coneaanas 37,636 35,986 +3.1 +4.8 369, 722 448,919 || 4-21.4
Stocks, end of month_______.____ short tons..| 2 50,259 50,113 | 48,663 |-cenrencas 52,258 51,448 =20 ] =6.9 ||ae i femcc e e
All other grades:
Production...cceeoooocoooooooo short tons..| 296,041 | 290,388 | 106,089 | ......_.. 106, 822 97,478 || +17.4 | -0.7 || 1,113,026 | 1,196,382 || +7.5.
Stocks, end of month.._........ short tons..| 261,126 | 265323 | 68,709 |-cceueeone 57,489 55, 760 F5.2 | 4195 {|eccmeecceimveme ||
Total paper (inc. newsprint and boxboard):
Production. ... .eeeeiao_l short tons..} 2 650, 168 | ? 653, 592 673,552 | 615,948 +4.4 | +1.3 || 7,344,617 | 7,818,628 +86. 5
Stocks, end of month_ .. ----short tons..| 2317,792 | ? 321, 691 353,021 | 345,815 +0.1 - 1X - TN | PO AP | S,
Paperboard Shipping Boxes
Productlon
B 0T 71 D thous. of sq. ft..| 409,411 302,201 | 333,431 ||l ... 3,680,920 | 4,205,018 || +14.2
-thous. of sq. ft..| 332,112 228 084 | 263,862 - =il 2,774,285 1 3,278,194 i +18. 2
thous. of sq. ft__| 77, 74, 207 69,569 ||.oooonaaos 906, 535 016,762 | +1.1
per cent of normal. . 86 71 76
Corrugated _.per cent of normal.__ 88 70 76
Solid fiber_ . eo....... per cent of normal.. 80 73 76
Other Paper Products
Rope paper sacks, shipments...index number._ 101 92| 89 |eecanenaes 101 127 || =33 =119 ||occoemecbomoccanaceoee s
Abrasive paper and cloth: ]
Domestic sales. .. oooooaoiol reams..| 76,877 71,623 | 84,825 | __.__.... 100, 565 04,935 i| +18.4 | —15.7 048,020 | 1, 042,694 || +10. 0
Foreign sales. . ccocuoociocaaao.d reams..| 14,836 17,037 -- 9,582 10,764 || —41.9 | +3.3 121, 977 149, 222 i| +22.3
BUILDING CONSTRUCTION AND |
HOUSING !
Rental advertisements:
Portland, Oreg. —eacnumber. el 1,025 1020 | PO DRSO | SRR I | S
Minneapolis, Minn...... number.. 5,136 3,042 3,106 2, 624 =79 9.8 57,459 81,155 6.4
Real estate conveyances (41 cities)....number.. 149 204 163, 670 135,932 | 123,838 || ~10.2| +8 2| 1, 691 5281 1, 847 678 +9.2
Building Costs (Index Numbers)
Building materials:
Frame house, 6-room, 1st of month......_.. 195 193 196 195 +1.0
Brick house, 6-room, 1st of month._...._.__ 196 106 {195 [oececacono 197 197 0.0
Building costs (Engineering News Record), lst
ofmonth_____. .. ... L .. 194 194 197 197 I} +0.5
Concrete factory costs (Aberthaw), 1st of month. 206 206 210 210 || 40.5
Construction costs (Amer. Appralsa] Co.):
Frame. e.ccomecvaocamcaea- index number._ 204 204 202 204 0.0
Brick, wood frame......... index number.. 212 213 210 211 —0.5
Brick, steel frame ..index number.. 199 199 203 204 0.0
Reinforced concrete. _..__.. index number.._ 201 201 200 201 0.0
Construction and Losses
Contracts awarded (36 States):
Commercial buildings. ... thous. of sq. ft.. 11,421 13,380 | 11,191 (. _oeo.-. 10,919 7,457 || —16.4 | +2.5 113,039 151,063 || +33.6
Industrial buildings. . .....thous. of sq. ft.. 7,758 5, 204 4,335 3,308 || +39.2{ +67.1 50, 032 67,478 || +34.9
Residential buildings. ...._thous. of sq. ft-. 50, 309 48, 280 26,791 27,850 || —2L.9 | +40.7 422, 306 540,511 || +28.0
Educational buildings..__. thous. of sq. ft.__ 3,157 3,407 2,371 3,809 || —36.3 —8.5 58,242 58,701 +40.8
Other public and semi-
public buildings. ........ thous. of sq. ft-{ 4,070 4,390 3,217 3,746 || —7.9| 425.6 55, 711 69,803 || +25.3
Grand total. . _________ thous. of sq. ft..| 77,871 | 74,852 48,536 | 46,861 || —~16.5 | 428.8 706,426 | 899,454 || +27.3
Contracts awarded, value (36 States):
Commerecial ‘quﬂdmgs ...... thous. of dolls..| 61,336 67,770 67,372 38,825 —0.4| +0.2 596, 342 835,673 || +40.1
Industrial buildings. . ....._thous. of dolls_.| 53,309 29, 332 19, 454 20,767 ||4-221.9 |+385.3 355, 270 462,741 || +30. 3
Residential buildings....___thous. of dolls._{ 240,280 | 250, 044 127 232 | 136,023 || —26.7 | +44.1 (| 2,050,094 | 2,671,971 || +30.3
Educational buildings...... thous. of dolls. . 2, 31,646 | 12,736 | _...____. 15,339 20 278 || —59.8 | —17.0 367, 440 413,205 ;| +12.5
Other public and semi-
public buildings_.______.thous. of dolls_.| 30,675 | 40,164 31,614 | 30,501 || —18.7 | +3.3 . 392,730 | 552,921 || +40.8
Public works and utilities. _thous. of dolls..| 57,035 91,912 35,462 52,865 || —42.6 | +48.8 723,911 885,730 || +22.4
Fire los Grand total..._..._.... thous. of dolls.. 464 683 | 510,868 | 443,373 {_._..._... 296 473 | 200,200 || —13.2 | +49.5 || 4,485,792 | 5,822,240 || +29.8
¢ losses:
United States and Canada._thous. of dolls..| 30,320 43,275 30, 964 41,210 32,472 =50 —0.2 377,529 373, 501 -11
LUMBER PRODUCTS
Softwood Lumber
Southern pine: .
Production (computed).- ft.b.m._| 423,026 | 448,825 | 446,454 |___..____._ 489,487 | 453,018 \| —0.5 | ~8.8 || 5,440,508 | 5,680,026 || +4.4
Shipments (computed). ft.b.m..| 469,155 | 452,165 425,106 || —3.3 | —2.0 | 5,513,795 | 5,662,111 || +2.7
Orders (computed)-........... Mit.b.m.__| 494,812 | 416,635 429,608 || +11.4 | —0.8 || 5,565,154 | 5 691,497 || +2.3
Stocks, end of mo. (computed).M ft. b, m__|1,152, 743 |1, 165, 620 1,123, 581 F1L5 | F7 et
Exports, lumber_.._._._._____. Mift.b.m._| 60,232 | 51,627 ,304 || —~14.1 | —11.5 670,521 { 692,183 || +3.2
Exports, timber_ . Mit.b.m.. 8,102 | 10,024 17,200 oo e 174,758 | 154,396 || —11.7
Price, flooring___.._.__ Mit.b.m.. 48,27 49,83 47,32 | -0.8| F5.31|.. O | DO
Doulg’lasdﬁr:t Mit. b 84
roduction__ ... c.oceeou.. t.b.m..| 584,180 ! §26,434 524,643 || —12.4 -9.1 || 5,865,983 527, 596 11.3
Shipments (computed)_ Mit.b.m_]| 52,881 | 568 512 505,842 || —8.1 | 0.3 !l 6,072,063 gi 696, 807 ilo, 3
New orders......... Mit.b.m_| 621,782 | 588,657 490,174 || —3.7 | 421.1 || 6,118,447 | 6,753,658 || +10.4
Exports, lumber._ Mft.b.m..| 38683 | 77,846 32,850 || —20.3 | +4.1 || 623,525 | 607,909 | —2.5
Exports, timber___. -Mft.b.m_.| 25678 49, 532 21,590 || ... 485,120 346,757 || —28.5
Price, No.1 common. .dolls. per M ft. b.m. . 16.50 15.50 18.50 0.0 20.5 oo M

* Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL

PER CENT IN-
1925 1926 1924 1925 CREASE () OR || [ROM JANUARY 1\ per
DECREASE (—) THROUGH DECEM- || cent
Where available, February data have been BER 31 in-
included in this table. The cumula- crease
tives shown are in most instances for
the calendar years 1924 and 1925. Jan- Jan- or de-
fari_ier dézta for itemszzhown f;erefm;z.y ugry, ugry, czea.)se
e found on pages to 151 of the ~ ~ . . . 1926, 1926, -
February, 1926, ““Survey’’ Novem- | Decem January Febru Decem January Februa from | from 1924 1925 1925
ber ber ary ber ary  (Decem- Jan- from
ber, uary, 1924
1925 1925
LUMBER PRODUCTS—Continued
Softwood Lumber—Continued
California redwood: -
Production (computed)....... Mift.b.m..| 36,807 46, 810 41,846 | ....... 50, 503 43,385 41,822 || —10.6 | —3.5 577,634 519,592 || —10.0
Shipments (computed)........ Mit.b.m__| 38,216 38,225 44,832 (o ooo.. 37,195 36, 246 40,085 || +17.3 | 4-23.7 450, 099 465,419 43.2
Orders received (computed).. M ft. b. m..| 37,103 44,837 34,200 |.emon.. 44,695 40,618 35,194 [} —28.7 | —15.8 457, 542 459,425 +40.4
California white pine:
Production.__. ft.b. m..| 118,200 78,393 7,839 | 39,813 34,979 32,614 || —39.0 | +36.8 i| 1,152,737 | 1,398,013 || +4-21.4
Shipments ft. b.m__| 111,359 [ 100,883 | 111,987 { _________ 85,378 84,316 76,820 || 411.0 | 4-32.8 921,179 | 1,278,840 || 438.8
W ?tOCKS, end of month__.._.____ ft.b.m.__| 644,318 | 642,798 | 573,264 |_________. 630, 157 550 925 495 533 || =10.8 | 441 {|ooci e oo cmieceafleeieas
estern pine:
Production (computed) Mit.b.m..| 146,362 | 115,165 93, 806 92,278 77,994 96,184 (| —18.5 | 420.3 || 1,651,927 | 1,907,660 || +15.5
Shipments (computed)........ Mft.b.m._| 114,009 | 130,294 | 123,403 - 148 118 | 133,718 | 120,398 —5.3 —-7.7 |} 1,623,015 | 1,789,237 |i 410.2
Stocks, end of mo. (computed) .M ft. b, m._|1,102,368 |1,148,436 |1, 103 770 1, 053 038 | 899,658 | 887,676 3.9 | +22.7 [N | P,
North Carolina pine:
Production (computed)-...... Mift.b.m..| 58,240 44,688 38,584 | . _...... 43,841 41,426 55,622 | —13.7 —6.9 589,731 650,251 || 410.3
N 1§11111p111en1:s (computed).. ....._ Mft.b.m._| 51,100 48,076 46,550 | oo 44,919 44, 639 53, 844 —3.2| +4.3 592,039 618, 695 +4.5
orthern pine:
Lumber—
Production__....... —————_— Mft.b.m..| 1528 35, 501 35,825 31,546 21,007 33,414 33,905 40.7 1 47.2 515, 506 559,182 +8.5
Shipments. .. ce-Mfit.b.m_ | 43,908 36,119 40, 933 39,043 38,084 44,457 39,466 || +13.3 7.9 535,453 542,450 +1.3
L 1:ﬁ)rders received ..o ...... Mft.b.m._| 36,018 36,798 41,399 36,128 50, 693 40, 527 35,650 || +12.5 | +2.2 532, 874 493, 523 —7.4
ath-—— .
Production.. ... ...._ Mft.b.m_.| 41,118 9,254 9,246 8,282 5,831 8,943 9,301 —0.1 43.4 129, 898 145,319 (| +11.9
Shipments___..____.__._... Mift.b. m.. 6, 735 4,884 8,690 8,148 4,736 6, 566 7,333 || +77.9 | +32.3 141, 553 114,600 || —19.0
Nortbern hemlock:
Production... .b.m__| 21,198 26, 628 16,301 (.. ... ... 17,964 18, 664 14,005 || ~38.8 | —12.7 244, 996 253, 994 +3.7
Shipments .b.m__; 18,070 16,276 14,152 | .o.o.o 15,899 17,455 13,648 || —13.0 | —18.9 227,044 216, 988 —4.4
Hardweod Lumber
Southern Cypress:
Production. ft.b.m_.|] 25,101 21, 660 21, 903
Shipments. ft.b.m..| 27,106 29, 462 32,005
New Orders..... ft.b.m..{ 35,575 30, 064 27,126
Unfilled orders, ft.b.m__} 37,800 41,469 2, 856
Northern hardwood:
Production.... ... Mft.b.m_.| 15735 22,098 48,395 | oo A ), A ,
WSJShitplmengs .................... Mft.b.m-.| 35261 33, 269 2,696 [ omeoeonoo 26, 820 29,117 342,395 350, 419 +2.3
nut lJumber:
Production..oeooo-.. PO Mit.b.m.. 2,979 4,229 4,25 4,650 42, 347 45,957 +8.5
Shipments M ft. b, m.. 3, 813 3, 870 3, 818 4,182 37,727 41, 363 +9.6
Stocks, end of month_.______._ Mft.b.m.| 20,024 19, 831 15,614 16,708 {17,085 || —3.8 { +14.1 {leecenceoco]mmsomaaaaf{oaeaaas
‘Walnut logs:
Purchased.......o...... M ft. log measure._ 2,129 2, 430 2,902 3,205 31, 687 35,498 || +12.0
Made into lumber and
Veneer .o .oooeeoae- M ft. log measure. . 2,361 3, 281 3,017 3,073 32,720 36,136 11 +10.4
Stocks, end of month._._M ft. log measure.. 4,000 2, 569 3,356 | 4,002 —53.0 | —64.0 |Ioo oo e feaeae
All hardwoods:
Production (computed)...-.... M ft. b.m..| 65,000 68, 000
Shipments (computed)........ M ft. b. m..| 96,000 92, 000
Orders (computed).-.-...__.... M ft. b. m..| 107,000 90, 000
Total stocks—
Total hardwoods_.__.__... Mft.b.m..| 788,180 | 806,346 | 765,431 666,825 | 655,144 | 689, 384 —=5.1
Gum._ Mft.b.m._| 225087 | 224,112 | 212,922 214,889 | 214,750 | 219, 501 —5.0
Oak.. Mft.b. m_.| 249,340 261 070 | 244,137 |. 227,743 | 225,734 | 227,670 —6.5
Unsold sto
Total hardwoods....._.... b.m..| 613,814 ] 635176 | 592,772 524,142 [ 529,515 | 554, 280 —6.7
Gum_ b.m..|] 168,829 | 172,966 | 161,851 165,871 | 169,712 | 176, 546 —6.4
Oak. __. b.pm._| 195297 | 204,024 | 188,963 180,474 | 189,321 182, 678 —7.4
Unfilled orders—
Total hardwoods.......... Mft.b.m__[, 207,561 204,077 204,771 1 __._ . __. 167,924 | 159,337 | 153,680 i +40.3
Gum... Mft.b.m 72,154 68, 188 68,190 |___....._.. 60, 677 54,927 49, 569 0.0
Oak.._.. Mft.b.m 61, 572 63,312 60,433 | . __..._.__ 53,004 50,743 49, 851 —4.5
Units reporting. ..o ooeoooe .. number_~ 216 220 219 |- 183 1 191 —0.5
Total Lumber
Production, 10 Species ............. M ft. b. m__;2, 476, 262 (2, 403, 748 (2,266,728 [_._.______ 2,153, 206 (2,462, 094 |2, 407, 740 —-56.7 | ~7.9 ]|29,026, 057 |31, 425, 930 +8.3
Exports, planks, joists, ete-.. Mft.bom_ | 148,858 | 201,369 ! 155,726 |.ooooo.-- 160,298 | 150,950 | 136,124 || —22.7 | +3.2 || 1,932,000 | 1,940, 246 +0.4
Retail yards, Minneapolis dist.
8aleS . el Mift.b.m_| 17,81 29,261 8,597 {.ooao_.oo 9,182} 27,864 8194 —7.2 +9.3 160, 834 206, 708 }i +28.5
Stocks, end of month._.._...._ Mft.b.m__| 98,3452100,273 | 110,436 |._._ ... 96, 516 | 2 105 581 116 433 1| +10.1 ] F4.6 oo e f|emaene
Composxte lumber prices:
Hardwoods.... .-dolls. per M ft. b. m__| 41. 67 41. 69 42,60 ... 42,63 43,49 44,23 F22] =20 ([ceeca e il
Softwoods..oo.eoo.o. dolls. per M ft. b. m__ 30. 59 30.34 30,79 | oo 30. 96 3L.44 31.68 FL5) =21 ||ecmo e eeeel
Flooring
Maple flooring: ‘
Production ...co.ocmiiameocnn. Mift.b.m.. 9, 084 9, 984 8,922 |. 10, 034 9, 967 8,438 {| —10.6 | —10.5 103, 232 105,913 +2.6
Shipments. Mft.b.m._. 7,445 6, 855 7,143 | 6,935 7,523 7,604 +4.2| =51 94, 384 101, 131 +7.1
Stocks, end Mft.b.m..| 25072 28, 440 29,314 | 25,992 28, 214 28, 481 +3.1 B o TN | PN FRUIP | FU
Orders booked Mft.b.m.. 6, 340 8, 749 8,264 |. 10, 652 8, 866 7,142 —5.5 —6.8 97,915 100, 317 +2.5
o kIglnﬁlled orders, end of month..M ft. b. m._ 7,829 9, 076 10,401 [.oococooe 12 735 12,755 12,559 (| +14.6 | —18.5 |- oo |ccacae o [cveeas
ak flooring:
Production ....oooooooaono. Mft.b.m..| 41,947 42, 206 45,171 |- 36,975 41,768 38,245 +7.0f +8.1 418,113 517,999 || +23.9
Shipments. o« cacuewamaccaanas Mft.b.m.| 39,276 41, 816 41,498 | ___..___. 34,642 34, 812 34,904 -0.8) +19.2 423, 667 513,900 || 4+-21.3
Stocks, end of month Mft.b.m_.| 43,204 44,715 48,244 . ____.. 43,823 50, 925 52 804 F7.9| =53 [[eeeeccacanc)ocacocaacnd]|cemaenn
Orders booked. oo oo oceeo.oo Mft.b.m..| 41,594 47, 300 34,446 | . _______ 39, 887 33,794 33 539 | —27.2) 419 430, 801 509,222 || +18.2
Unfilled orders, end of month._.M ft. b. m..| 50,565 61,103 54,161 | oooeeano 53, 295 53,772 52 626 || —11.4 ) 0.7 1o oo eeee e
? Revised.
org/
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENTIN- j| CUMULATIVE TOTAL

FROM JANUARY 1| Per
1925 1926 1924 1925 %r;%;ia é;a}')( 3})1 THROUGH DECEM- || gmut
. BER 31 in-
Where available, February data have been in-
included in this table. The cumula- . crease
tives shown are in most instances for [
the calendar years 1924 and 1925. Jan- Jan- or de-
%‘ar?er dt‘ilta for ltemsZzh?w’;;_;eref";Zy l;g;g, l;g;g, crease
€ FOUuni on pages 0 [+] e - . - . . -
February, 1926, ‘““Survey’’ Nqueerm Dets’ceerm January F g?;u D%ceim January F :E;u Dx'rou:{ eroni 1924 1925 f1925
ecem-| Jan- TOm
ber, uary, 1924

1925 1925

LUMBER PRODUCTS—Continued
Wooden Furniture

Household furniture and case goods:
Shipments. ....... dolls., average per firm..; 55,681 45,518 | |eceaooooo 37,024 34,775
Unfilled orders....dolls., average per firm_.| 73,449 55,809 § ool icieeaee 45, 592 55,813

Piano benches and stools:

New orders__ . ceeoceoaaoo_ dollars._| 114,552 | 102,032 |..._ .. ...} cooeo.. 101, 968 83,488 1,060,388 | 1,072,824 +1.2
Unfilled orders, end of month______ dollars_.; 42,272 14,160 §oo oo ooeeeooeoo 20, 456 24,496 | 23,992 - |eo |l e oo ffeeee s
Shipments—
A LI dollars..| 109,608 | 126,872 119, 640 78,928 1,076,778 | 1,034,328 —3.9
Quantity .cewococcneeeaa. pieces__ 19,474 20,885 19, 167 13,327 167, 622 179, 750 +7.2
Plywood
Bookings....coaooeas thous. of sq. ft. of surface.. 4,933 bR (¢ N IR NP | MU IO SRR | MR RSP | SRR FUI | U
Shipments_._.._._.- thous. of sq. ft. of surface.. 5,214 o382 RN PRSI | FORU RS FOUIIOUNS PN | ORI MU | NP S | RO
Unfilled orders, end of month
................... thous. of sq. ft. of surface.. 7,657 0071 DN SOUINSPUIN | EOURIN ORI SUPIRS | BURIEIPIS RN | RN AP | RO
STONE, CLAY, AND GLASS
PRODUCTS
Clay Products
Face brick (av. per plant):
Production. - oo thousands..| * 683 640 548 508 —8.7| +6.6 7,083 8,721 +9.2
Shipments thousands._ 504 409 283 436 (| ~14.2 | 424.0 6, 889 7,938 (| +15.2
Stocks, end of month thousands... 1,713 1,978 1,801 2,068 || +16.8 | 428.3 1 oo fecneiamamaMleiaeaas
Unfilled orders, end of month._thousands.. 835 770 728 949 || +18. B o 2 TR PR IRPUNERIIN | SO

Common brick:
Stocks, end of month—

Burned 316, 023 279,862 | 305,831 ) 2.6 | 4158 |loooooooo|eceeeceee e
Unburned... 62, 947
Shipments 137,788
Unfilled orders - 253, 490
Plants closed down._._ 21 43
Price, red, New York..._. dolls. per thous. . 14.75 14.75
Paving brick:
Production—
Actual.. oo . thousands..| 23,611 21,302
Relation to capacity. -.-per cent.. 60 64
Shipments. ..__.__..__.._ thousands.. 10, 788
Stocks, end of month 95, 427
Orders received.-.. 9,916
Cancellations . 738
Unfilled orders end of mo: 50, 669 46, 608
Vitreous china plumbing fixtures:
Orders received pieces..| 208,108 | 277,713 | 276,407
Shipments. . ..o .__.___ -..pieces.. 238,266 | 245,436
Unfilled orders, end of month...__.pi 508,808 | 539,779
Stocks, end of month__.______.____. i 453,249 | 492,776
Floor and wall tile:
Production. ..oocoooao.. 25,322
Shipments, quantity. - 15, 087
Shipments, value... ... ..thous. of dolls.. , 21,886
Stocks, end of month..._.. thous. of sq. ft..| 26,537 27,515
Architectural terra cotta, bookings:
Quantity ool net tons..| 13,864 14,483 9, 861 12, 809 1,429 || —~7.9) +4.2 143, 241 167,765 || +17.1
A1 N thous. of dolls._ 1, 696 1,794 1,022 1,434 1, 306 —8.3 | +14.7 15, 456 20,228 || 4-30.9
Portland Cement ,
Production ocouoocaooea ol thous. of bbls.. 13,656 | 210,713 10, 435 8, 856 8,255 || —25.0] —9.3 148, 859 161, 202 +8.3
Shipments --.thous. of bbls._ 10, 187 28,917 5, 506 5,162 6,015 || —17.3 | 4+10.8 145, 747 156, 724 +7.5
%Qcks, end of month_.__...____ thous. of bbls.. 14,534 | 218,365 14,123 17,636 19,689 || +12.6 | +17.2 || iaiaii[eeaoaae
ices:
Chiqago district......__ - 1. 65 1.65 1.68 1.74 1.75 0.0 Lo 0 | Y F I | I,
Lehigh Valley_......__.. .dolls. per bbl._ 1.75 1.75 1.75 1.75 175 0.0 (13110 PN PRI | SR,
Concrete paving contracts awarded:
.---thous. of sq. yds.. 3,488 5,244 3, 629 5,012 8,958 4,513 5,047 || —30.8 | —19.6 92,142 104,168 (| +13.1
A thous. of sq. yds.. 1,718 2,491 2,161 2,727 4, 661 3,474 3,787 || —13.2 | —37.8 58,107 63,938 || +10.0
Federal-aid under construction, end
of month:
Estimated cost._..____...... thous. of dolls_.| 343,997 |2264,113 | 257,958 |_______... 285,460 | 269,757 | 261,132 —~-2.3 | =—4.4 | 3,489,657 | 3,377,659 —3.2
Distance. «cocaeccomicccmcecceeean miles. . 11,935 | 210,978 10,838 |___._______ 13, 287 12,759 12, 344 -1.3} —15.1 175; 649 146,244 || —16.7
Glass
Muminating glassware:
Net orders. . ....... _.per ct. of capacity._. 47,3 37.6 42.2 38.9 50.0 +8.5
Actual production_._.__per ct. of capacity.. 46,1 481 43.6 38.7 52,0 || —21.0
Shipments billed..__._. per ct. of capacity.._ 47.3 4.4 39.5 39.4 45.1 || —13.7
Polished plate glass:
Production......_......._. thous. of sq. .. 9, 889 9, 506 10,729 1__._..._ 7,878 8,874 8,568 il +12.9 1 420.9 91, 555 117,423 Il 4-28.3
3 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL
PER CENT IN-
1925 1928 1924 192 CREASE (+) OR || FROM JANUARY 1 Per
DECREASE (=) THROUGH DECEM- || cent
Where available, February data have been BER 31 in-
included in this table. The cumula- crease
tives shown are in most instances for
the calendar years 1924 and 1925. Jan- Jan- or de-
%‘ari'ier d;ta for itemsz ghowr; l;erefm;zly uary, | uary, crease
e found on pages to 151 of the ~ 1926, 1926, -
February, 1926, “*Survey’” Nobve?_m D%?i,m' January | F' ea?;u- D%‘i:,m' January Fg\gru- from | from 1024 1925 f9225
y Decem-| Jan- !| from
ber, | uary, | 1924
1925 | 1925
CHEMICALS AND OILS ;
Chemicals
Sulpémrlc éicld: th I
XPOTES. o oeoeamm oo ooes ous. of 1bs__ 408 581 997 1. 948 1,017 940 7.6 | —2.0 10, 631 7,537 || —20.
Price wholesale, 66°, N. Y _dolls. per 1001b .. .70 .70 .70 70 70 ", .70 + 0. 0.0 loonee S S S| 291
Nitrate of soda: :
Imports. «cueeocecueimrianacnas long tons..| 73,892 43,018 | 103,627 | ceueoe... 59,300 89, 858 95,100 ||-4140.9 | +15.3 984,630 | 1,114,808 || +13.2
Production in Chile— R
Quantity . . .o-ooeoeeeooo. metric tons..| 234,319 | 240,000 | 235,000 (eooeooon- 217,118 | 215,986 | 185440 || —2.1| +8.8 {| 2,403,197 | 2,519,780 || -+4.9
Plants operating. - 91 91 89 90 92 88 —-2.2| —3.3 820 1,080 [| 4+30.3
Kopgshl,] 1m%ortts long tons..| 19,646 | 26,804 , 32,316 | 23,240 | 28,173 || 4556 4221 229,059 | 270,008 || +17.9
cid phosphate:
Production. .. cocecoccveoouce short tons..| 354,733 399, 772 |
Consumptio --short tons_.| 136,311 113, 647
Stocks, end of month. _......... short tons..|1, 899,652 (2, 116 957 |. 1, 894, 980
Fertilizer:
Consumption in cotton States._short tons. |- .. oo facmoomoooc|omeceomcac]aceccecmafomcccacaae
EXPOItS. .o oo oooecmmmcmemmemea long tons_.| 65,260 | 125,423 91,371 | 65,980 | 78,058 || —52.0 | —~8.7 || 1,070,595 | 1,146,385 || +7.1
Dyes and dyestuffs, exports E
thous. of 1bs.. 306 248 215 | _eeeas 340 201 216 | —13.3 | 7.0 3,172 3,723 I} 4+17.4
thous. of Ibs.. 1,840 3, 004 1,552 |occeeeaan 1,022 2, 007 2,067 [| —48.3 | —22.7 15, 714 25,801 | +64.2
index number. . 191 192 193 200 231 222 219
index number.._ 215 225 218 202 153 154 159
Drugs and pha.rmaceutlcals index number. . 157 157 156 156 155 154 155
Chemieals__.__.....__.___ index number.. 113 113 114 112 112 113 114
Oils and fats. «cceeeavaan.. s index number.. 156 156 155 149 158 157 148
Wood Chemicals
Acetate of lime:
Production .. ccceccceccacas thous. of Ibs.. 12, 908 13,081 129, 007 152,984 || +18.6
Shipments or use. . ..--thous. of Ibs..| 12,569 10, 248 117,833 149,921 || 4+27.2
Stocks, end of month --thous. of 1bs..| 18,879 21,233
..thous. of Ibs_. 4,571 1, 995
-dolls. per cwt__ 3.00 3.00
Methanol, crude:
Production..... gallons, 653,186 | 688,733 |.cveemeue- 648, 709 6, 897, 589
Shipments OF US€ea-eevmvomeavamnan gallons__| 736,225 | 760,550 (- 654, 369 7,098, 367
Stocks, producers’, end of month-.gallons-. 1,315,337 |1, 278,637 |. 1,459, 231
Purchased by raﬁners ..gallons._| 597,836 | 596,693 |.
Consumed by refiners --gallons._| 809,507 | 771,827 i.
Stocks at refineries, end of month.__gallons_.| 856,751 | 792,357 |.-cocceen.
054 070) 1 - J gallons..! 10,643 73, 092
Price, wholesale, N. Y _._... dolls. per gal.. .58 .58
Canada—
Consumed .« coceoemmmeceeeen gallons__| 40,895 L% 1*) N ROSRRRRPR ARPRRPIRR [ EURRUURRPRES FPUROI IR FESPRRUPRRPRNY | SOSPIPRPUT RSP | HONSRPURRRRIoE) USRI | BURN
Stocks, end of month....._..__ gallons..| 33,186 T {11 PRI FSIRNUORROIRY | FURUPRRRORIPRRS RIRRSPRIRIN SURSPRDRPISPRRR) | PRSI IRUPUUIURES | NURPIIPIOR PR PSPPI | A
Methanol, refined:
United States— :
Produced..... gallons 655, 541 | 608, 152 Jc o] e e e e e et e e e e el
Stocks, end of month, at
refineries ... gallons..| 495,482 | 557,812 |- oo m oo m e e e e e
Canada—
Produced - oo gallons..| 39,200 45,555 |ocecaceanc|occccccacc|leccaaaae
Stocks, end of month._ --gallons..; 40,846 i34 1 T PR RPN | SRR AU,
Wood at chemical plants:
Consumption (carbonized) cords..| 69,706 72, 906 , )
Stocks, end of month..._. ..cords._| 563,092 | 518,871 527,802 | 629,784 | 627,045
Daily capacity, wood-chemic: :
Total in industry . coeoaaaoneoo_- 4,615 4,615 4,819 4,807 4,807
Reporting......ceoumeaan 4, 248 4, 248 3,712 4,280 4,280
Shut down._ . oooe e 841 841 275 339 363
Ethyl Alcohol
Production....eccomcceeoaaoaaas thous. of gals.. 21,235 AL 1 I DR A, 19, 930 16, 323 13,120 |l ccmmcae]accacens 146, 410 104,274 | 432.7
Withdrawn for denaturation...thous. of gals__| 20,680 19, 423 13, 690 131, 577 177,610 | +35.0
‘Warehouse stocks, end of month_thous. of gals.. 6, 636 1,350 1,932 | 4,087 oo e e eaa |
Explosives :
(Black powder, permissibles, and other high |
explggsives) !
thous. of Ibs..| 31,638 31,765 28,789 [ _o_ono. 31,208 33,479 36, 527 —9.4 | ~14.0 404, 881 409, 686 ! +1.2
_thous. of lbs_.; 33,127 30, 214 30, 075 31,411 35, 206 34,074 -0.5 | ~14.8 412, 076 410,895 1| ~0.3
-thous. of Ibs_.; 31,181 27,817 20, 717 30, 569 34, 541 31,675 +6.8 | —14.0 392, 707 392, 844 ‘ 0.0
“thous. of Ibs_.| 14,958 | 16,649 | 16,447 18,181 | 16,480 | 18,976 || —1.2 | =0.2 |locooceoeoocfemcamianslloeaans
i
Naval Stores '
Turpentine: i
Net receipts, southern ports......_ barrels_.| 18,001 20,114 6,512 |occcaecnan 26, 189 8,391 6,167 || —67.6 | —22.4 308, 002 201, 829 l -5.8
Stocks, ports, end of month__.____ barrels..| 45,046 51, 247 44,907 |oeermmannn 61,379 49, 556 37,606 || —12.4 k2 | P PR, R
Price, southern, in barrels, !
Rosi New York..ooomoaoeoaoee dolls. per gal.. 1.12 1.02 1.07 1.00 .84 .93 .4 H4.9 0 151 || o emee et i .......
osin:
Net receipts, southern ports_..__.. barrels..{ 77,461 92, 070 36,466 ... 119, 216 51,279 49,322 || —60.4 | —28,9 {| 1,107,543 | 1,082,343 | ~2.3
Stocks, ports, end of month._.__._ barrels_.| 196,939 | 220,479 | 199,121 . __.. ... 256,482 | 222,857 | 199,896 =07 | =10.7 leeemccccecemccneceaee I
Price, common to good (B), ‘
New York_ . ccocoacmcann- dolls. per bbl.. 15,94 14.07 14.34 13.33 7.60 8.4 8281 4L 4740 Heweaeein e cnaes | —— -
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL
PER CENT IN-
: 1925 1928 1924 1925 CREASE (4) oR | FROM JANUARY 1| Per
. DECREASE (—) ~ |} cent
Where available, February data have been BER 31 in-
included in this table. The cumula- crease
tives shown are in most instances for (G ¥
the calendar years 1924 and 1925. Jan- Jan- or de-
%‘artfier d:izta for ttemszghowr;;;erefmzy ug;y, ugrzy, ctiease
e found on pages to of the | 1926, 1926, -)
Pt ™ ovem- | Decem- Febru- || Decem- Febru-
February, 1926, ‘‘Survey ber ber January ary ber January ary I;zggnm_ ergg:_l 1924 . 1928 flr?)ﬁ
ber, | uary, 1924
1925 1925
CHEMICALS AND OILS—Continued
Fats and Oils
Total vegetable oils: /
Exports. _thous. of 1bs. . 9, 635 9, 640 7,470 9, 853 9, 454 4,880 || —22,5 | —21.0 49, 408 68,746 || 439.1
ol Imports. -thous. of 1bs..| 59, 534 69, 975 57,657 53, 486 59, 445 52,617 || —17.6 | —3.0 811,693 664,412 || —18.1
eomargine:
Production. .. -thous. of Ibs..| 26,275 24, 217 22, 585 20,135 19,177 17,288 —-6.7 | +17.8 231, 525 236, 813 +2.3
Consumption..____. _thous. of lbs_.| 24,974 24, 553 21, 501 19, 997 19,109 15,846 || —12.4 | +12.5 229, 872 228, 208 -0.7
Cottonseed * ll
gottonseeg sti)cks, end of month..____.__ tons..(1, 364, 147 1,417, 188 (1,099,371 1,231,008 | 900,809 | 598021 | —22.4 | 4-22.0
ottonseed oil:
Stocks, end of month___.__ .oflbs__| 111,333 | 119,124 | 128,967 105,992 | 122,352 | 127,423 +8.3 | +5.4
Production. ... . of lbs_.| 233,637 | 224,230 | 227,433 213,868 | 210,439 | 158,014 +1.4{ 481
Price, yellow, prime,
New York. .. oooooccaoioos dolls. per 1b.. .10 .11 .11 .11 11 .11 11 0.0 [0 V20| SN FEVIPRERIR | ESPRI
Flaxseed

Minneapolis and Duluth:

Receipt thous. of bushs_. 3, 522 1,378 513 379 2,018 1,481 850 || —62.8 | —65.4 27,528 23,331 || —15.2
thous. of bushs. _ 3 554 781 320 422 1, 565 497 426 || —~59.0 } —35.6 18, 258 11,958 || —34.5
thous. of bushs.. 2 488 2,391 2, 026 1,719 1, 545 1,322 1,036 [| —15.3 | 453.3 [|-ceocoomeon]oemcaam e [coaeee

)
Linseed oil: Shipments from

Minneapolis- ..o cocoooooll thous. of Ibs_..| 14,676 11, 848 12,401 |- 16, 825 14, 720 14, 468 +4.7 | —15.8 131, 499 162,447 || +23.5
Linseed-oil cake: Shipments from
Minneapolis. oo ococoaaioool thous. of Ibs..| 35,190 32, 563 26,501 |-cooamoaos 31,274 31,226 29, 847 || ~18.6 | —15.1 208, 435 291,396 || +39.8
FOODSTUFFS
Wheat
Visible supply:
United States_...__.___... thous. of bushs_.| 49,774 55, 024 49, 473 44, 686 06,114 81,796 74,167 || —10.1 | —39.5
Canad hous. of bushs_.| 103,584 | 119,077 | 111,121 | 106,748 79, 221 79, 341 76, 187 —6.7 | +40.1

-t
Receipts, principal markets.-.thous. of bushs._ 34,127 34, 807 21, 640 16, 788 36, 203 24,734 19,923 || —38.0 | —~12.5 3
Shipments, prin. markets...._ thous. of bushs..| 22,324 22, 448 12, 358 9,874 32, 651 19, 864 16,168 || ~44.9 | —37.8 358 691 254,187 || —20.1

Exports:
United States—
Wheat only._.______._. thous. of bushs_. 4, 696 3, 695 2,411 [______..__ 17,791 8,484 7,387 || —34.7 | —71.6 1686, 303 92,401 || —44.4
Ilzlcludmg wheat flour.thous. of bushs.. 8, 621 8,235 5,452 [ccccnanan 24,325 19, 930 11,613 || —33.8 | —72.6 238,334 135 669 || —43.1
Pri ‘Wheat only........._. thous. of bushs_.| 34,840 57,008 13,199 [ceccvaeeen 29, 847 6,103 4,146 || ~76.8 |4116.3 214, 630 222,345 | +3.6
rices:
No. 1, northern, Chicago.. _dolls. per bush._ 1.61 1,77 1.84 177 1.69 191 1.84 F40 | =37 {lecmemcccccecccecmc el eanaas
No. 2, red winter, Chicago_dolls. per bush._ 1.71 1.80 1.87 1.85 1.77 2.01 1.98 F3.9 ] =70 et
Wheat Flour
Grindings of wheat:
United States (eensus) ....thous. of bushs_..| 42,416 | 241,656 40,281 |_._...__... 40, 428 45, 010 37,720 ~3.3 | ~10.5 495, 320 477,611 —3.6
Canada .. ..o..______... thous. of bushs..I 9,499 7,794 6,347 | ... 6,473 7,692 7,037 || —18.6 | —17.5 89,013 83,279 —6.4
Production: i
Umted States, actual
CeNSUS) - - oo oeomemeees thous. of bushs_. 9,128 28,048 8,663 [_caoeeo. 8,855 9, 853 8,248 —3.2} —12.1 107,312 103, 706 -3.4
Unjted States prorated
(Russell) ... _.o.._.._. thous. of bbls_.| 10, 869 10, 783 11,007 11,705 10,189 || —4.6 | —12.1 132, 563 125,196 || —5.6
Canada_.. ... --thous. of bbls.. 2,127 1,738 1,440 1, 668 1,557 | —18.2 { —16.3 19, 931 18, 564 -6.9
Production, grain offal . . ... --.thous. of 1Ibs._: 769,373 |2 756, 198 695,925 | 762, 489 648 197 —3.9 | —4.7 1} 8,817,884 | 8,019, 060 —-9.1
Capacity operated, flour mills...____ per cent... 56 53 53 58 53 FL9 —6.9 | ||| omaeeae
Consumptlon, Wholesale (com-
ted) . ool thous. of bbls.., 10, 101 10, 676 9,513 Joomemeae 10, 555 10,017 9,800 (| ~10.9 [ —5.0 116, 623 114, 072 —2.2
Stocks, all positions, end of
Emonth ........................ thous. of bbls.. 7, 800 6, 900 7,000 {iceaen__. 6,700 7,400 6,850 || L4 | —58.4 || ceooa|eea il
Xports:
United States. .. ......_____ thous. of bbls_.| " 872 1, 009 676 | ... 1,452 988 939 {| —33.0 | —31.6 16, 001 11,121 {f —30.5
Canada._. ... thous. of bbls.. 1,210 1,042 4 ' 2 828 875 834 || —31.2 | —18.1 11,476 10,317 j{ —10.1
Wholesale prices:
Staudard patents, Minne-
polis_ .. dolls. per bbl.__ 8.54 9.18 9.41 9. 14 8.90 9.69 9.85 F2.5 | =209 [|o e {faceaan
Wmter Stralghts, Kansas
[} 1 3 2 dolls. per bbl__ 7.61 7.89 8.34 8.00 7.79 8.81 8.67 || 457 | =53 f|ocecomca| o] aoees
Corn
Exports, including meal._...__thous. of bushs_. 1,210 3,428 4,823 |oeoooo.n 571 896 704 | +40.7 [-+438.3 20, 166 13,449 || —33.3
Visible supply --thous. of bushs__ 3,077 19, 095 29,519 35, 688 19,693 28, 812 34,199 || +54.6 | 425 ||ocoooio oo |fenaaaen
Receipts, prlncmal markets. . .thous. of bushs. . 18,456 32,180 30,851 25, 596 28,953 37,038 21,274 —4.1| —16.7 278,148 226,643 || —18.&
Shipments, prin. markets. .. . thous. of bushs.. 7,602 12,131 10, 268 9,906 9,365 14, 290 12,270 | —15.4 | —28.1 168, 305 135,133 || —19.8
Gnndmgs (starch glucose)..._thous. of bushs._ 6, 407 6,489 7 191 6,709 5, 520 8, 751 6,198 || +10.8 | +6.5 75,345 70,264 —-6.7
Prices, contract grades, No. 2, | |
ChiCag0.ceccmcccccacacacann dolls. per bush. ! .84 ! .80 | .80 77 \ 1.23 127! 1.24 i 0.0 —87.0 || ccem el
¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL

PER CENT IN-
1925 1926 1924 1925 CREASE () OR ggg‘m’};“‘gﬁ;ml Per
DECREASE (—) “ || cent
Where available, February data have been BER 31 in-
included in this table. The cumula- crease
tives shown are in most instances for [CD)]
the calendar years 1924 and 1925. Jan- Jan- or de-
%‘nrlfier d:izta for itemszshowr; here nu’z'y ugry, ug;y, cr(ea)se
e found on pages 26 to 151 of the . . . ~ - 1026, | 1926, -
February, 1926, “Survey’’ Nobveels_m D%t;erm January Felr)ru D%cerm January F:lrxu from | from 1924 1925 1925
ary e Y ||Decem-| Jan- from
ber, uary, 1924
1925 1925
FOODSTUFFS—Continued
Oats
Receipts, principal 1
markets. ..ol thous. of bushs... 14, 094 15, 582 14,948 11,128 19,738 23,474 14,110 —~4.1| ~36.3 264, 554 234,149 ;; —11.5
thous. of bushs_.| 68,739 66 762 66, 284 61,896 76,343 77,5679 76,519 || —0.7 | —14.6 || aeoeoo e |eeneae
Exports, including meal thous. of bushs.. , 4 2 466 T 1,171 934 843 || —41.3 | +54.9 8,332 37,303 |+347.7
Prices, contract grades,

Chicago_ ... ._.__.__..___ dolls. per bush.__ .40 .42 .43 .41 .60 .60 BTl 428 | =288 [len el
Grindings, Canadg...ooeo_-.... thous. of bushs._. 1, 257 1, 192 996 |0 1,134 879 650 | —16.4 +13.3 11, 535 10,202 || —11.6
Production, oatmeal and rolled

oats, Canada...coevomconoooa. thous. of 1bs.. 17,704 18, 252 13,994 | ... _.-. 14, 467 11,159 7,133 || —13.9 | +25.4 184, 337 133,175 || —27.8

Other Grains
Barley:
Receipts, principal
thous. of bushs.. 4,791 4, 364 3,034 | ... 5, 405 4,940 4,210 || —30.5 } —38.6
_thous. of bushs._| 6,422 7, 257 6,971 7,019 5,484 3,939 3,850 || —3.9 1 +77.0
--thous. of bushs__ 2,493 958 783 leeeiaeeae 1,744 1,522 881 || -~18.3 | —48.6
ing,
................. " dolls. per bush._ .72 .72 ,72 .70 .94 .97 1.00 0.0 =258 ||-cummccccntammmmmmmci]]eeeas
Recelpts, principal
markets ... .__._._. thous. of bushs.__ 2, 598 2,243 1,520 |oneneeee 3,802 2,134 2,823 || —32.2 | —28.8 64, 967 29,865 || —54.0
Exports, including flour.._thous. of bushs_. |’ 62 95 197 |occmceeee 856 1,208 944 [|4+107.4 | —83.7 36,971 28,899 1 —21.8
Price, No. 2, Chicago...... dolls. per bush._ .86 104 1,05 .97 1.40 1. 59 L58 |1 1.0 | =340 {|locccmmcccemammace o[ emenean
Total Grains |
Total grain exports, incl. four.thous. of bushs..| 14,829 15,182 12,505 |oooceoee-- 28, 668 17, 538 14,984 || —17.6 | —28.7 321, 805 249,550 || —22.5
Rice
S(I)]utherntpaddy, receipts at mills. _..___. bbls..|1, 130, 866 {1, 671,725 {1, 019,566 | 477,583 972,700 | 448,306 | 197,214 || —39.0 |+127.4 | 8,489,104 | 5,935,027 || —30.1
ipments:
Total from mills......... pockets (100 1bs.)..| 834,604 | 751,701 | 911,578 | 608,600 033,878 | 081,194 | 543,246 || +2L.3 | —7.1 || 8,296,515 | 6,443,872 || —~22.3
New Orleans. ---.Dockets (1001bs.)_.| 172,564 | 204,210 72,805 | 131,393 151,143 | 219,817 | 128,858 || —64.3 | —66.9 || 1,877,349 | 1,607,322 || —14.4
8tocks end of month,

mills and dealers_.-- -.--Dpockets (100 1bs.)._{1,090,571 2,045,781 (2,168,554 | ___...... 2, 346,514 |1, 867, 227 |1, 559, 679 F6.0 | F16.1 [ oo feccameemaflieanail
Imports, .pockets (100 1bs.)._ 23, 586 66,751 | 108, 464 27, 444 41,497 78,493 || +62.5 |4+161. 4 380, 736 675,261 || +77.4
Ezxports pockets (100 Ibs.)..{ 41,666 69, 803 55,739 275,318 | 108,979 | 114,109 || —20.1 | —48.9 || 1, 547,336 654,668 || ~57.7

Other Crops
Apples:
Cold-storage holdings,
end of month__..._....... thous. of bbls.. 9,398 8,512 7,001 | ... 6, 673 5,233 3,761 j| —17.8 | 483.8 Heeecoooefemmmmmmamnnfiem—nne
Car-lot shipments...... .coo..... carloads-.| 19,478 7,244 6, 078 8, 622 6, 068 4,980 3 802 | —16.1 { 4+22.0 108,108 110, 428 +2.1
Potatoes, car-lot shipments. carloads_.| 15,980 11,125 15, 817 14, 553 12,757 21,159 19 886 || +42.2 | —25.2 242,137 235,018 —-2.9
Onions, car-lot shipments..._.____._. carloads__ 2,968 s 5 2,524 2, 248 , 869 2,713 1,984 [} 4624 —7.0 30, 020 29,441 1| —1.9
Citrus t‘rmts, car-lot shipments....... carloads.. 9, 229 9, 350 , 7 8,399 11,187 12, 036 10, 402 +3.8 [ —19.4 106, 923 87,508 || ~—18.2
Hay, receipts oo oo oonn e eccneeoans tons..| 84,068 82,329 98,008 | ... 74,303 101 595 69,869 || +20.2| —2.6 960, 073 868, 120 —0.6
Cattle and Calves
Cattle movement, primary markets:
Receipts. oo oo ... thousands. . 2,282 2,056 2,083 1,869 1,530 | —10.5 —-1.6 23, 696 24,068 +1.6
Shlpments, total ______________ thousands.. 1,017 833 816 708 555 || —19.0 | —4.7 9,693 9,436 —2.7
Shipments, stocker and feeder_.thousands.. 472 333 309 207 176 || —32.4 | +8.7 3,967 3,792 —4.4
Local slaughter...____.__.__. .. thousands.. 1,232 1,248 1,265 1,150 967 —8.3 -0.5 13, 849 14,462 +4.4
Beef products:
Inspected slaughter product_.thous. of 1bs..| 451,306 | 499,739 | 458,376 |._.._._... 441,160 | 480,692 | 346,086 —8.3 | —4.6 || 5,252,000 | 5,454,386 +3.8
Apparent consumption....._. thous. of Ibs__| 424,800 i 487,985 | 462,931 449,106 | 481,583 | 387,219 —=5.1 —3.9 | 5,281,576 | 5,527,014 —+4.6
EXpOrtS. .o oeoeaeeees thous, of Ibs__ 7,831 11,128 8,571 9,329 9,412 8,652 || —23.0 | —8.9 159,435 125,769 || —21.1
Cold-storage holdings,
. endofmonth.___.__________ thous. of Ibs..| 73,564 84,996 80, 538 77,907 142,964 | 140,705 | 130,809 —~5.2
Prices, Chicago:
Cattle, corn-fed.......... dolls. per 100 1bs._ 10. 58 10.04 9,88 9.69 9.55 9,31 9.47 -1.6
Beef, fresh native steers______. dolls. per 1b__ .178 .170 .170 .163 .183 .183 .183 0.0
Beef, steer rounds, No.2.__... dolls. per 1b_. .143 .131 .147 . 150 .125 .133 .135 |} +12.2
Hogs and Pork
Hog movements, primary markets:
Reeeipts ________________________ thousands.. 3,844 4,380 6, 604 6,105 4, 558 -1.7 7 —29.5 55,413 43,929 || -20.7
Shipments, total._._________.__ thousands.__ 1,524 1,618 2 271 2,176 1, 580 —-2.3 | —27.3 20,204 16,266 || —19.5
Shipments, stocker and feeder._thousands.. 61 77 38 38 —15.6 | +71.1 498 572 | +14.9
Local slaughter..._.___________. thousands. . 2,300 2,776 4,335 3,910 3, 010 —-2.0 | —30.4 35,188 27,665 || —21.4
Pork products, total:
Inspected slaughter product__thous. of Ibs__| 606,705 | 773,984 | 802,879 912,090 | 950,738 | 726,051 +3.7 | —15.6 | 8,650,344 | 7,349,039 || —15.0
Apparent consumption...._.. thous. of 1bs..| 541,736 | 563,011 ; 568,384 662,169 | 623,012 | 483,364 +1.0| ~—8.9| 7,201,238 | 6,296,542 || —12.6
3.4 410 ¢ - T, thous. of Ibs..| 76,418 | 115,241 | 130,829 120,607 | 144,221 114,706 (| +13.5 | -—9.3 || 1,695,463 | 1,224,882 || —27.8
Cold-storage holdings, total,
end of month_.__.__...._... thous. of Ibs..{ 418,737 | 514,697 | 616,763 | ... ..... 708,413 | 891,496 (1,017,282 | 4+19.8 | —30.8 | .. |oeomilfioeias
Fresh and cured in storage,
end of month______._______. thous. of Ibs..{ 385,027 | 472,219 [ 556,042 | 611,807 647,364 | 778,702 | 865,355 || +17.8 | —28.6 N oo leeaaae
Lard (included in pork products)
Productlon us. of lbs__| 106,206 | 147,716 | 163,046 {.___...... 192,596 | 104,189 | 161,697 || 4+10.4 | —16.0 | 1,930,190 | 1,470,716 | —23.8
F Loflbs..| 30,979 68, 840 76,670 |.ecoooooo 76, 803 78,440 60,363 || +11.4 -2.3 944,013 586,809 || —37.8
d-storage holdings,
Pri end of month_...._...._.__. thous. of Ibs..| 33,710 42,478 64, 187 76, 553 61,049 | 112,704 | 151,927 || 4511 | —43.0 || oo ooiol]aecamleeaians
rices:
Hogs, heavy, Chicago....dolls. per 100 Ibs_. 11.32 10.88 11.63 12.05 9. 96 10.80 11.15 +6.9 (O | P SN | IR
Hams, smoked, Chicago.. ... dolls. per 1b.. . 282 . 280 . 278 .288 .207 L219 .231 N
Lard, prime contract, N. Y_.__dolls, per 1b._ .162 .150 157 L152 .169 .166 .161 +4 Tl 5.4 |l eoc|emmmc e el eecea
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL

PER CENT IN- FROM JANUARY 1
1925 1926 1924 1925 SrEASE (1) O | mamovem DECEM- Fer
Where available, February data have been BER 31 in-
included in this table. The cumula- crease
tives shown are in most instances for +)
the calendar years 1924 and 1925. Jan- Jan- or de-
Earlier data for items showr; I}eref m;tly 111358', 1;35(3;, crease
be found on pages 26 to 151 of the N ) s -
Pt » ovem- | Decem- Febru- || Decem- Febru- 5
February, 1926, “Survey ber ber January ary ber January ary Dtggg]ln ! Srgx!li_l 1924 192 t}%ﬁ
ber, uary, 1924
1925 1925
FOODSTUFFS8—Continued i
Sheep and Lambs
Sheep movement primary markets:
Receipt. _thousands__ 1,712 1, 608 1,548 | oo._.__ 1,605 1,467 1,388 -3.7 +5.5 22,201 22,100 —0.5
Shlpments, total .thousands._. 927 771 694, 7 688 675 | —10.0 | +40.9 11,793 11,615 -1.5
Shipments, stocker and feoder._thousands. . 460 220 155 206 138 119 || —29.5 | +12.3 4,680 4,240 —9.4
Local slaughter_ ... ... thousands.. 793 840 856 854 786 711 +1.9| +8.9 10,164 10,400 +2.3
Lamb and mutton: .
Inspected slaughter product..thous. of Ibs_.| 34,049 39,468 42,684 |____.._.__ 32,803 39, 655 34,945 +8.1 +7.6 450,479 467,476 +3.8
Apparent consumption. .. . . thous. of tbs_.| 34,524 39,383 42,516 |oooceaoa. 38,294 40, 275 34,953 | +8.0; 456 456, 561 469,674 || +2.9
Cold-storage holdmgs,
P end of month___ thous. of Ibs._{ 1,549 1,820 2,354 3,432 2,949 2,336 2,204 || +29.3 | 0.8 |[oerocoo oo e
Tices:
Sheep, ewes, Chicago. ___dolls, per 100 1bs__ 6.79 8.06 7.89 7.89 7.58 8.69 8.44 —=2.0 | —9. 2 i ianas
Sheep, lambs, Chicago___dolls. per 100 Ibs. 15.25 15.94 14.84 13.28 15.98 17.63 17.27 6.9 | ~15.8 {|cecemcmecalccmcecan feennan
Total Meats
Production, insFected slaugnter _.thous. of 1bs__|1,002, 150 1,313,191 |1,303,939 |......._. 1,386,053 [1,471,085 |1,107,082 || ~0.7 | —11.4 |[14,352,823 113,270,901 | ~7.5
Cold-storage holdings, end mo..__thous. of lbs__ ,028 | 601,513 | 703,121 | 769,699 849,943 11,034,537 11,150,385 j| +17.0 | —32.0 [{-coccovomem|ommcoamrm feeaeean
Apparent consumption___...._.._ thous. of Ibs__{1,001, 069 (1,090,379 1,073,830 |...e._.._. 1,149, 569 1,145,770 | 905, 536 -1.5 —6.3 |12, 939,375 112, 293, 230 -5.0
Pouliry
Receipts at five markets..._...... thous. of Ibs..| 62,272 | 68,385 | 26,765 19,181 70,368 | 28,402 | 19,900 || —60.9 | —5.8 363,185 | 320,797 | —11.7
Cold-storage holdings,
endofmonth ... ... ______ thous. of bs_.i 86,733 | 111,501 | 108,512 95, 687 133,990 i 138,189 | 130,513 2T | =215 ||t e
Fish
Total catch, prin, fishing ports...thous. of1bs_.i 15,174 9,401 | 13,644 12,353 | 11,028 | 18,181 || +45.1 | +23.7
Cold-storage holdings, 15th of mo_thous. of 1bs__| 61,849 | 58,048 | 48,181 68,325 | 55,308 | 44,034 || —17.0 | —-12.9
Canned salmon, shipments_._.__.__..... cases._| 503,149 6.;9 033 | 325,612 614,164 | 394,433 | 371,422 | —50.6 | ~17.4
Dairy Products i
Butter: ) i
Regeipts, 5 markets_________. thous. of Ibs__| 35,455 36, 199 39,424 39, 507 33,155 37,781 35,181 +8.9 | 443 587, 477 571,998 —~2.6
Cold-storage holdings,
creamery, end-of month..__thous. ofIbs_.| 74,754 52,785 39,381 26, 321 65, 694 45,748 28,789 || —25,4 | —13.9 oo oo |occciemcae [comnan
Apparent consumption. ... thous. of1bs_.| 140,254 | 145,132 | 138,105 |ooooeen. .. 156,398 | 138,884 | 127,753 —4.8| —0.51 1,934,102 | 1,904,753 —15
ch ‘Wholesale price, 5§ markets. . .dolls. per 1b.. . 511 . 489 44T L . 440 414 L4120 =86 | F8.0 e |remmrm e e
eese:
Receipts, 5 markets...__..__. thous. of Ibs... 17,059 14, 012 14, 854 13, 568 14, 921 15,202 12,845 +6.0| —2.3 215,052 221, 853 +3.2
Cold-storage holdings,
American, end of month.___thous. oflbs..| 66,495 58, 547 50, 339 42,779 49,187 41, 552 34,647 || —14.0 | 2L 1 || oouefem e faaaaal
E Wholesale price, 5 markets._.dolls. per 1b.. . 254 . 246 V245 | .221 .228 L2200 =04 F75 e el
ggs:
Receipts, 5 markets_..__._. thous. of eases._ 433 625 906 1,070 524 618 1,177 || +45.0 | +46.6 15,404 15,476 +0.5
Cold-storage holdings, end
s 110 T, thous. of eases.. 3,786 1,683 578 75 1,050 81 2 | —65.7 [ H613.6 |
Miik |
Condensed milk: :
Manufacturers’ total stocks—

Case goods. thous. of Ibs__| 29,685 25, 876 22,880 oo © 11,830 12,208 12,321

Bulk goods thous. of 1bs._ 4,619 4,760 5,500 |..._.._. 9,161 7,066 5,956
Manufacturers’ unsold stocks—

Case 800dS. coccccmvuocann thous. of Ihs__| 24,181 21, 363 17,592 2,149 2, 209 2,628

Bulk goods- . of Ibs__ 2, 308 3,548 , 100 4,168 3,113 2 407
Exports_ . oo us. of Ibs__ 3,316 4,203 3,733 3,096 4,701 2 961
Wholesale price, New York.. dolls per case.. 6.03 6. 04 6. 00 5,87 5.88 5.88

Evaporated milk: \

Manufacturers’ total stocks, |
€ase £0OdS. . ooooooooo_ .. thous. of Ibs__} 131,251 | 125,501 | 107,071 |._.....__. 102, 337 71,857 72,460 || —14.7 | 449.0 ||ocueeee el | P

Manufacturers’ unsold stocks— ;

Case g00dS. e ocenaonnacs thous. of Ibs..| 103, 700 94,776 82,696 |-ooeecen-- 40,032 29, 929 42,187 || =12.7 |-+176.3 Hoomooe oo oo [ I
Exports. .. .ooooioioiaieao thous. of Ibs._ y 5,672 5, 962 7,766 5,952 6,700} +7.01 + 142, 254 105, 056 ’ —26.1
‘Wholesale price,New York.dolls. per case.. 4,49 4.54 4,72 3.99 4.16 4.18 440 | F13.5 ||oceee e e aee

Powdered milk: |
Sales, less resaleS. o cacuauna. thous. of 1bs.. 3,077 3,280 4,087 3,480 b | R R, 47,874 47,122 ;| —1.8
Manufacturers’ total stocks._thous. of Ibs__ 6, 258 5,954 8,231 6, 067 5,381 —4.6 i
Manufacturers’ unsold stocks. thous. of bs_. 3,612 4, 368 5, 466 4,050 3,536 -1.0 J -
Exports. e thous. of Ibs.. 376 336 487 335 293 || —39.6 | —39.4 5,528 3,640 | —34.0
Flmlt_\l‘ milk:
eceipts—

Boston (includ. cream)._..thous. of gts..| 15,649 15, 899 14,701 14,528 14,149 101,163 198, 133 +3.6
P gre\iqter New York...._ thous. of cans.. 2,496 2, 546 2,434 2,413 2,281 29,897 31,085 +4.0

roduction—

Minneapolis district (excluding

CIEAIM ) unecmnsnnncenee thous. of Ibs_.| 20, 255 23,875 e ccmannan 19, 757 22, 059 21,356 ||-ccceee|oemmeeae 252, 054 279,104 || +10.8
Sugar
Raw:
Imports—
From Hawaii and Porto
$ 117 T, 17,939 20,813 {-cccravnae 7,581 53,388 | 116,390 || +16.0 | —61.0 949,705 | 1,203,087 || +26.7

From foreign countries. 226, 991 134,073 | 274,510 | 372,911 +3.0 | —14.8 || 3,675,189 | 3,995,676 +8.7
Meltings, 8 ports____......... 349,139 151, 541 299 040 | 413,742 +5.2 | +22.9 || 4,547,249 | 5,112,005 | +12.4
Stocks at refineries, end mo 120, 146 49,393 83 659 | 123,302 || —25.8 | 46.6 ||cccmaccneelocaccccmac|aceaan
Receipts, domestic, at New

Orleans. .ooveoeeomcmvaaaacs 27, 583 37,812 2,996 403 || +2.9 |4+847.5 79, 206 59,421 || —25.0
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL
PER CENT IN- A
1925 1926 1924 1925 cREASE (+) OB || RO IANTART L | Per
Where available, February data have been DECREASE (~) BER 31 in-
included in this table. The cumula- crease
tives shown are in most instances for +)
the calendar pears 1924 and 1925. Jan- Jan- or de-
bEar;ier ?tu for item32 ahowr; I;ere,mg uary, | uary, crease
e found on pages 26 to 151 of t N -l D ~ Febi D Febi 1926, | 1926, (=)
February, 1926, “Survey”’ ovem eCem- | yanyary | ©oord eCOm- | Tanuary | ~ oo || from | .from 1024 1925 1925
' ber ber ary ber 8Ty l'Decem-| Jan- from
ber, | uary, 1924
1925 1925
FOODSTUFFS8—Continued
Sugar—Continued
Refined:
Exports, including maple........ long tons..| 19,131 10,728 6,553 863 7,056 | 14,108 || —88.9 | ~7.1| 196,674 | 338,741 || +72.3
Wholesale, 96° centrifugal,
J I dolls. perib_. . 040 . 041 .042 042 . 0563 .046 . 046 424 | =87 flcceaaan -
‘Wholesale granulated N.Y_.dolls. per 1b.. .051 . 053 . 051 . 052 072 . 061 . 058 —3.8 | ~16.4 ———-
Retail, granulated, N, Y _.__. dolls. per 1b_. . 058 . 058 . 058 . 080 078 .070 0.0 —20.5 P | SO
o bRetall avera%e, 51 cltles_..-mdex number.. 120 122 122 | 160 147 140 0.0} ~17.0 P S
uban movemen
Receipts at Cuban ports........ long tons..| 88,119 | 181,448 11, 101,126 | 637,599 | 833,934 ||+236.8 | —4.2 || 3,900,644 | 5,042,852 || -26.4
Ezxports long tons..| 262,855 | 327,208 | 379,723 |oooco..... 109,020 | 375,213 | 604,146 | 4+16.0 | 1.2 ) 3,084,424 | 4,941,517 || 4+24.0
Stocks, end of month._......... long tons..| 292,119 | 132,148 | 364,430 .......... 3 293,801 | 623,658 |[+175.8 | +24.0 PR PRI | SOOI
Coffee
g]rts fosmmeee thous. of Ibs__{ 115,225 | 128,371 | 143,268 __._...... 114,113 | 109,048 79,992 || ++11.6 | 4-81.4 || 1,416,560 | 1,282,987 -0, 4
9 SUDD y:
R S— thous. of bass| 7| 88| e SR PR B See| 28d o
me ates. .. _thous. of bags__ . - - -
geceipts, total, Brazil....._.... thous. of bags.. 1,144 1,187 1,157 980 874 765 -2.5 | +32.4 14,228 11,811 |i =-17.0
learances:
Total, Brazil, for world..... thous. of bags_. 1, 260 1,195 1,007 |eoomneens 923 1,042 756 i| —15.7 | —3.4 13,887 13, 263 -4.5
Total, Brazil, for U.S...... thous. of bags.. 758 731 572 |ucccamean 530 623 377 || —21.8! —8.2 3 7,077 +1.3
Tea
Imports thous. of Ibs..| 11,087 10, 463 7,546 oo 8,688 7,661 6,084 i| —27.0 | —1.5 92, 406 101,246 || 9.6
TOBACCO
‘Consumption (tax-paid withdrawals):
Large cigars millions 598 473 434 | ...l 511 475 452 ~8.2] —8.6 6, 658 8, 501 —2.4
iivinall Flg:retgestob millions. 6,517 6, 249 6, 944 5,442 6,652 5,681 || +11.1| -+4.4 71, 008 79,958 || +12.6
anufacture acco
E l’%nd 3113V SRR, thous. of Ibs__| 30,342 28, 657 34,411 |, 28,871 35,457 33,172 | +20.1 | —-3.0 412,975 410, 327 —0.8
Xports:
g;lma?tlslfactured leaf. .. ... thous.i?‘g Ibs..| 51, é&l_‘ 68, gzg 46, 891 - 44, gsﬁlg 36, %8(7) 24, %’g -3‘1). ‘; i% 'g 5;8, gg? 473, 322 —;g. 3
garettes..._.._ millions . -9, . X y —23.1
%;]les, ]o%s?le:.lf vgare{]ouses.d_l._.thous. oflbs_.} 112,615 | 120,972 | 111, 199 71,676 93, 551 51,833 —8.1{ +18.9 484 126 628,781 || +20.9
ce, wholesale, Burley good leaf,
dark red, Loulsville... .. ... dolls. per 1001bs_.|  25.00 |  25.00| 2500 2450 | 24.50| 2¢50) 00! +20]|...
Stocks (reported uarterly):
Chewing, smoking, snuff, and
export mi.lls. oflbs_.| 11,289 1,385 |_. 1,266
Cigar tobacco i 1390 356 | e 371
Total, includin; 11,755 1,819 1,714
TRANSPORTATION
River an;l Canal Cargo Traffic
Panama Canal:
Total cargo traffic..__. thous. of long tons._ 2,023 2,358 2,347 2, 266 1,907 1,840 23, 701 —8.5
S o ot S| g g wm |
gagi;sisﬁlppi I;néerb ort lgér'étés' CZShort toms_.| 47,361 | 65,593 | 57,008 | ......... ,229 | 81,087 | 95007 "010,755 || +7.2
o River, Pittsburgh, Pa., to
Wheelmg,, W.Va ...short tons__[ 603,125 | 836,650 | 155,339 |...._...... 564,578 | 365,070 | 345,183 || —81.4 | —57.6 || 6,281,970 | 7,057,556 || --12.3
Ocean Traffic
Clearances, vessels in foreign trade:
Total oot thous. of net tons._. 5,671 5, 331 4, 885 5,126 4,550 || —13.4| —9.9 68, 823 70, 247 +2.1
e L B PEmopm) A | um)oEw)
{02 5314 | D ous. of net tons.. y A , 9. -—8. 9.1
Freight rates, liners, Atlantic ports to Europe— ! ! %,
index no., rel. toJan., 1920. . .o eocooccaan.. 2.5 27.4 26.8 26.9 25.5 || =40 —22 ||cucmeiied)oemeeeamallecaaes .
Shipbuilding
Com’fleted during month:
__________________________ gross tons.. 9,844 13,006 8,620 \_ . ... 15,167 15,073 5320 | —34.1 | —42.8 210, 086 211,137 +0.5
Bﬂ%ee] seagogmg Gt gross tons__ 3,283 9,339 4,517 | orecee 11, 690 12,838 3,340 || —51.6 | —64.8 130, 840 132,819 +2.0
ing or under contract, end of mo:
W ll\illefchagt ties)sels ..... thous. of gross tons.. 186 232 268 | oeeae. 183 190 186 || +15.6 | +41.1 2, 079 2,234 || +7.5
orld (quarterly):
Launched—
number. . 1207 191 197 —3.0 873 804 -7.9
s AT rf]l;o_lf' of tons__ 1476 489 380 +25.7 2,021 2,164 +7.1
ips.. g " __number... 1609 530 656 —17.8
_______________ thous. of tons_.| 12,207 2,070 2,470 —16.2
Freight Cars
Surplus (daily av. last week of month):
................................ cars..| 136,796 | 267,730 | 250,935 | 207,683 266,252 | 213,921 | 285,015
Box ______ cars 58,463 | 112,345 | 113,860 87,389 117, 434 | 103,209 | 103,177
Coal . e eeccecceaaeaas cars..! 43,668 95, 205 92, 040 74, 151 108, 189 69,736 | 138,425

1 Quarter ending Sept. 30, 1925.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE, TOTAL
PER CENT IN- o
FROM JANUARY 1
1925 1926 1924 1925 %1;:%;%3 é;;!.)( _oge, THROUGH DECEM- crgzgrt
Where available, February data have been BER 31 in-
included in this table. The cumula- crease
tives shown are in most instances for |
the calendar years 1924 and 1925. Jan- Jan- i or de-
Ear?‘er d;ta for ii.‘emex2 ;hownsherefmgy 11135(5;, liggg, cr(eai,e
e found on pages to 151 of the N D . Febru- | Decem- Febru- s s -
February, 1926, “Survey’’ ovem- | DECOM- | yonyary | £ EPTU January | ¥ from | from 1924 | 19% 1025
v ’ v ber ber ary ber 8TY  ||Decem-| Jan- | - from
ber, uary, 1924
1925 1925 ‘
|
i
TRANSPORTATION—Continued }
i
Freight Cars—Continued ‘t
Shortage (daily av. last week of month): !
Tot: 357 97 101 406 167 |[+124.7 | —46.3
104 5 27 61 100 |{4-100.0 | —83.6
200 87 30 4 10 |1 4-95.4 |...._...
M) =Y thous. of cars__ 4,095 3, 699 3,475 1 4,457 3,619 || +19.8 | —0.6 3
Grain and grain products. __thous. of cars._ 206 187 1242 169 +9.7! —6.8 3
Livestock ..-thous. of cars._. 140 131 148 1177 123 || +24.4 | ~7.9 3
Coal and coke. . -.-thous. of cars._ 799 757 752 11,066 732 || +31.8 | —6.4 9,053 : 9, 490 +4.8
Forest products. -.--thous. of cars_. 265 258 253 1337 320 |i +20.9 | —7.4 3,667 | 3,737 +1.9
Ore._. oo ...thous. of cars__ 132 48 39 149 45 +2.1 0.0 1,679 | 2,020 {1 4-20.3
Merchandise and 1. ¢. I....._thous. of cars.. 1,035 975 928 11,149 976 || +20.2 | +2.0 12, 520 | 13,1838 |, +5.3
Miscellaneous. . c o oo thous. of cars_. 1,528 1,325 1,167 11,464 1,255 || +14.1 | +3.3 17, 289 18,847 || +9.0
Railroad Operations !
Revenue: |
Freight .. .. ... thous. of dolls..| 402,411 | 379, 505 362,217 | 350,766 | 336,800 || —8.4 1 —0.9 || 4,348,949 | 4,553,241 || +4.7
Passenger - thous. of dolls..| 81,005 91, 997 90, 850 88, 739 77, 566 -2.71 4+0.9 1, 046, 683 | 1,055, 987 J -1.9
Total operat: _.thous. of dolls_.] 532,827 | 524,007 505,176 | 485,019 | 454,996 —8.2| —0.8 1 5,087,558 | 6,186,878 I +3.3
Operating expenses. ... _...._. thous. of dolls__ 384,514 | 389,650 381,475 | 383,062 | 355, 555 —2.8| ~1.4 4,559,637 | 4,583,583 || +0.5
Net operating income -thous. of dolls_.| 106, 943 94, 667 86, 695 66, 060 68,920 || —30.6 | —0.5 986 751 | 1,139,067 || +15.4
Freight carried....__._.___._. ‘mills. ton-moiles__ 40, 786 37,869 35, 006 37,035 33,575 || emeaes 429 624 456,262 | +6.2
Pullman company operations: i i
Revenue - ocuaooncccecaaaos thous. of dolls.. 6, 052 6, 680 5,887 6,320 5, 652 +6.4 | +12.5 72,758 | 80,197 || 410.2
Expenses... thous. of dolls_. 5,492 5,784 5,470 5, 202 4,993 —4,.2 | +6.6 61, 610 w 63, 512 +3.1
Passengers carried. .. coeeceaun- thousands._ 2,742 2,869 2,719 2, 800 2, 503 +4.3 | +6.8 34 088 | | 35, 526 +4.2
Railway Equipment i !
|
Locomotives (Am. Ry. Assn.): : |
Owned, end of month. ______._... number._| 63,869 63, 619 63, 503 64,871 64,824
Tractive power. ... _mills. of 1bs__ 2, 589 2, 585 2, 588 2, 580 2, 591
In bad order, end mo.... ---number..| 10,725 9, 769 10, 087 11, 267 11,314
Per cent of total in use. per cent.. 16.9 15.4 16.0 17.5 17.6
Installed during month.. -number-_ 112 129 191 295 167
Retired during month. ... _number. - 394 379 206 304 213
Ordered from manufacturers..._.number.. 101 216 60 189 27
Shipments by manufacturers: | .
otal. .o cienee ---number.. 98 93 13 oo 142 90 85 It +21.5 | +25.6 1,465 1,116 || —23.8
Domestic. number. . 52 75 91 |eaees 132 45 73 1 +21.3 |[4+102.2 1,320 802 || —39.2
Unfilled orders, manufacturers
otal .-.number.. 548 672 580 | eeeene 431 407 397 || —=13.7 | 4425 ||-cccmee e s
Domestic. ....oooooo oo number.. 448 576 526 |ooceamauen 358 351 343 —8.7 | 4499 [oeeercai] el
Building in railroad shops
(end of month) number__ 32 35 38 |ocmmaans 64 81 77 -85 | =531 |l
Exports. ... number-. 38 38 55 7 25 39 13 || +52.6 | +48.7 320 363 || +13.4
Freight cars (Am. Ry. Assn.)
Owned, end of month._ mmmemz---.CATS..|2, 353,454 (2,347,275 (2,344,016 | _.ooo.... 2,337,229 2,341,109 (2, 346, 687 0.0 0.3 Joc oo
Capamty ........ .mills. of 1bs__| 200,590 | 210,171 | 210, 801 207,172 | 207,626 , 339 +0.3 .
In bad order,end mo...ce. ... cars..; 165,818 | 157,405 ; 158,160 190,979 | 186,539 | 185,047 +0.5
Per cent of total in use. -per cent_. 7.2 6.8 3 8.1 8.0 —4.4 . .
Installed during month. . ~--Cars... 4,209 4,386 6,763 11,768 15, 024 +5.0 { —60.9 147, 919 125,760 ([ —15.0
Retired during month.__.___ ---CATS.. 9, 948 10, 612 11, 918 7,867 9,453 {| —30.3 | —6.0 116, 637 117, 021 +0.3

Ordered from manufacturers. . .cars_.| 13,598 13,776

- 10, 240 10,312 5,388 || —16.3 | +11.8 142, 791 78,325 || —45.1
Shipments by manufacturers (I. C. C. 'H

Total --.Cars.. 3,365 3,618 5, 661 8, 365 10, 335 —8.8 | —60.6 82, 205 77, 362 —5.9
Domestic. .. _.coemmamaooao 2, 649 3,451 5,365 ! 7,031 9,881 || ~14.0 | —57.8 80, 621 73,483 —8.9
Building in railroad shops ‘.
(end of month)._.._.__._...._.___.. - 7,123 5,323 6,478 | 5,285 4,878
Passenger cars:
Ordered from manufacturers..........cars.. 87 547 217 152 235 78 90 i| —60.3 |+178.2 2, 558 1,615 || —36.9
Shipments by manufacturers (I. C. C.):
Total ---cars.. 56 126 176 focoeeee 79 68 62 1} 4-39.7 |4158.8 1,113 910 || —18.2
Domestic ... cocucemaamaaaoaao cars. . 56 126 157 jucceeveaas 79 68 62 || +24.6 |+130.9 1,059 874 17.5
Passenger Travel ‘
National parks: ;
R 2511 70) - T number.. 37,083 27, 807 36,238 |oeeonaanes 28,309 | 38,202 45,700 |} 430.3 —5.4 || 1,594,826 | 1, 666, 914 +4.5
Automobiles entered .. _.......... number.. 3,865 1,767 2,411 |_eaeee 927 852 1,267 || 4-36.4 |+183.0 192, 030 201, 186 +4.8
Arrivals from abroad:
Immigrants.. . ...o.cooooo.coo.o number._ 26, 642 21, 089 19,070 ... __. 28, 098 20, 952 20,913 -9.6 | —9.0 354,770 290,726 || —18.1
United States citizens_.__________ number. .. 23,118 18, 027 19,695 |ocueocaae 17,219 186, 987 23,186 +9.3 | +15.9 322, 065 366,605 || +13.8
Departures abroad:
Emigrants. oo iiaaan. number. . 8, 555 8,840 5,286 { _ecmas 14, 288 6, 183 4,087 || —40.2 | —14.5 90, 121 81, 689 —9.4
United States citizens. . _number. . 18, 039 19, 270 25,987 - 17,388 22, 538 23,211 || 4+34.9 | 4+15.3 301, 648 342,830 || +13.7
Passports issued. .. .ococooooooonana number.. 7,776 8,172 9, 054 8,411 7,575 8, 640 8,816 || 4+10.8 | +4.8 146, 468 172,099 i| +17.5

PUBLIC UTILITIES

Te]eghone companies:

perating revenues.
Operating i income. ...

Telegraph companies:

.of dolls._| 56,826 58,023
.of dolls_.{ 14,327 13, 686

52, 145 52,023 49,800 | ~2.9| +0.9 580, 949 651,752 || +12.2
12,131 12,492 11,782 0.0, +9.5 126, 657 155,852 \| +23.1

ommercial telegraph tolls_thous. of dolls..| 10,395 10, 510 |-cecmvccocc|omcncmanan 9, 999 9, 392 109, 018 122,938 || 4+12.8
Operating revenue....._... thous. of dolls..| 12,810 12,957 12,285 11, 593 134, 515 151,181 || 412.4
Operating income.. . of dolls.. 1, 660 1,652 oo cofemacicans 1,811 1, 596 18, 581 21,549 || 416.0
Gross revenue sales......... .of dolls__| 139,200 | 145,500 - -i 131,700 | 135,800 1,355,630 | 1,468,476 || +8.3
Electric railways (212 companies):
Passengers carried..___.. thous. of persons..' 779,691 ! 841,843 ' 819,534 ".o.o._.... 829,794 | 817,538 | 745,221 —2.71" 40.2 1 9,418,716 i 9,453,971 +0.4
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL

PER CENT IN-
1925 1926 1924 1926 CREASE () 0% TEnouen pobew || 2ot
DECREASE (— €
Where available, February data have been ( BER 31 in-
included in this table. The cumula- crease
tives shown are in most instances for (+)
the calendar years 1924 and 1925. Jan- Jan- or de-
}bEarg_ier d;ta for itemsz ;lwwr};;erefm;zly ?g;y, ?g;y, Cliea-)ie
e found on pages to of the N 6, 6, -
P > ovem- | Decem- Febru- || Decem- Febru-
February, 1_926, Survey ber ber January ary ber January ary Séﬁ?m. i}rgg 1924 1925 é?)ﬁ
ber, uary, 1924
1925 1925
PUBLIC UTILITIES—Continued
Electnc power productlon
tal Is. of kw. hours.. 5,787 6, 158 5, 537 5,572 4,082 —0.7| 49.8 59, 040 65,654 | +11.2
. of kw, hours.. 1, 946 1,977 1, 749 1,695 1,741 -1.3 | +15.1 20, 022 22,337 || +11L.6
. of kw, hours.. 3, 841 4,181 3,788 3,877 3,241 —0.4| +7.4 39,018 43,316 || +1L.0
In street rys, mfg.
plants, ete.eacconce-- mills. of kw, hours.. 395 438 438 | 435 450 384 0.0 —2.7 |lencocmmmaen|rmcmcmccrcailecacnan
In central stations..... mills. of kw. hours.. 5,392 5,720 5,678 |aeccnacenn 5,102 5122 4, 598 —0.7 | 10,9 ||-creoercvcr]|omnmmammnan|feeanaaa
EMPLOYMENT AND WAGES
Employment in factories:
New York State. .. ..cocn... thousands.. 513
Detroit .o ainan ..thousands._. 264
New Jersey (rel. to 1923) . ._index number.. 03
Pennsylvania (rel. to 1923) _.index number.. 92
Delaware (rel. to 1923) . _.__index number._. 78
‘Wisconsin (rel. to 1915) index number._ 122.6
Illinois (rel. to 1922)______.. index number.. 99.3
Massachusetts (rel. to1914) .index number. . 93.1
Total pay roll:
New York State_.__._._._. thous. of dolls..| 14,700
‘Wisconsin (rel. to 1915) “index number-. 288.1
New Jersey (rel. to 1923) _ __index number.. 96
Pennsylvania (rel. to 1923)_index number-_. 88
Delaware (rel. to 1923) . ___. index number._.! 84
Federal civilian employees, Wash- |
ington, D. C., end mo.._...._.. number..! 61,753
Average weekly earnings (State reports): i
New York State_ ... oo aooo d ! 28. 67
Tllinois (rel. to 1922)__ i 115.2
Wisconsin (rel. to 1915) ... index number... 234, 7
Massachusetts (rel. t01914)_index number. _ 187.8
New Jersey (rel. to 1923) . ..index number.__ 103
Pennsylvania (rel. to 1923) _index number.. 99
Delaware (rel. t01923) _____ index number. . 104

Average weekly earnings (National Industrial
Conference Board):

QGrand total (both sexes)

Total male......cooooom

Unskilled mal -
..dollars__
Average weekly hour

Nominal (both sexes) hours..
Actual (both 5exe8) oo oo eonmaman.- hours

‘Wages of common labor by geographic division:
New England .

Middle Atlanti

cents per hour__'
cents per hour._.
cents per hour. .
cents per hou
United States average. . _.__cents per hour
‘Wage rates, U. 8. Steel Corp. _cents per hour..
Applicants per 100 jobs, employment agencies:
United States average_ .. . ..__._ number._.
Eastern States__ -number.._
Central States. _number__
Southern States -number.__

Western States number__!

DISTRIBUTION MOVEMENT

Mail-order houses:
Total sales, 4 houses.
Total sales, 2 houses.
Sears, Roebuck & Co
Montgomery Ward &

Ten-cent chain stores:

.thous. of dolls..|

-thous. of doll:

Total stores operat

F. W, Woolworth & C
Stores operated

8. 8. Kresge Co.
Stores operat

McCrory Stores Corp -..thous. oi dolls.-

|
Retail Sales }
|

_thous. of dolls..!

-thous. of dolls.__
thous. of dolls_ .|

Stores operated pumber...
S. H. Kress & Co-.. thous. of dolls..
Stores operated....occaneeen-- number. .
Chain stores:
Groceries—
Sales. . nncnecacaccnaas thous. of dolls_
Stores operated.....cocvonma.. number..
rug—
Sales.___...__.__.__.... thous. of dolls..
Stores operated. ..coceenoano.. number..

http://fraser.stlouisfed.org/
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52, 764
44, 618
25, 824
18, 794

76,229
23,807

6,522
589

54,003
48,316
26, 171
20, 145

70, 947
19,707

7,314
527

-~
PONMPOONO B

It

g -
poe 9
OO OOOWWIOOOW

LhbeE
bkl

+5.9

o °_'!’-’Lt°
BRSO OO0

+1+1
Novn

+12.5
+21.3

+15.0
+15.9

RN

461,045 | 517,581 || +12.3
384,800 | 442,440 || +15.0
202,175 | 258,343 || +16.3
162,715 | 184,097 || +13.1
371,071 | 420,622 || +13.4

"""2i5,4847| 230,018 || F10.9

“"7790,007| 105,966 || Fi7.6

T35, 9387|7720, 545 || FIT L

"TT"40,258°| 745,062 || Fi4.2
721,432 | 888,484 || +23.2

70,741 | 79,261 || +12.0
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TREND OF BUSINESS MOVEMENTS—Continued

P b
CUMULATIVE TOTAL

PER CENT IN- hy
1925 1926 1924 1925 CREASE (+) OR || FROM JANUARY 1 Per
DECREASE (—) THROUGH DECEM- || cent
Where available, February data have been BER 31 in-
included in this table. The cumula-~ crease
tives shown are in most instances for
the calendar years 1924 and 1925. Jan- Jan- or de-
farlier d:lzta for itemaz ghownsl;ere m;z‘y uary, ugry, crease
e found on pages to 151 of the . _ . _ " 1926, | 1926, -
February, 1926, *“Survey’’ N %‘:_m D%%?_m January F:lr);u D%%erm January Fgl;;u Dfrom &rom 1924 1925 (1925
ecern-| Jan- rom
ber, uary, 1924
1925 1925
DISTRIBUTION MOVEMENT—Contd.
Retail Sales—Continued
Chain stores—Continued.
igar—
SaleS. o oo ennan thous. of dolls..| 8,072 | 12,536 7,545 | ... 11, 362 7,255 7,026 || —30.8 | +4.0 98,362 | 100,845 | +2.5
sh Stores operated ... ..__._____. number.. 3,224 3,259 3,265 ___..__... 2,841 2,817 2,809 F0.2 | 159 oo racslamcccccee e caaas
oes—
881eS. o e thous. of dolls_.| 3,186 4,398 2,524 |._______.. 4,358 2,499 2,334 || —42.6 | +1.0 37,242 ‘ 39,052 || +4.9
M Stores operated. ... number.. 516 521 522 |l 452 451 456 1| 0.2 | 157 flooeeem o el
usie— {
SaleS. cmiaecccaecnaana thous. of dolls_ . 1,257 1,939 011 |L._..... 1, 668 831 893 || —53.0 | +9.6 10, 999 ’ 13,208 || 4+20.1
%tores operated.........o.... number... 58 60 60 oo .. 54 54 55 0.0 | 111 [{cmm i iefleieean
andy— !
SaleS. .. acmenees thous. of dolls_.| 2,372 3,306 2,028 | ... 3,430 1,966 2,123 || —40.3 | +3.2 27,680 28,992 || +4.7
Stores operated......eecenoos number.. 231 234 282 oo 179 178 195 )| 0.9 | +30.3 f-ccmememecnimmmmmcen([mmcaeen
Restaurant chains:
Total saleS. ..vcuaaeocaannas 3,184 3, 446 3,246 | ... 3,181 3,083 2,826 —58] 453 36,371 37,173 +2.2
Total stores operated... 225 226 226 |oceeoe e 219 219 219 0.0 432 |lcccameaesfemmmcaaaaas .
Childs Co., sales....._..._. 2,107 2,275 2,120 1,926 2, 057 1,983 1,871 —6.8| +6.9 23,338 24,339 || +4.3
Waldorl System (Ine.), i
L A thous. of dolls..| 1,077 1,171 1,126 |.______._. 1,124 1,100 980 i ~3.8 | +2.4 13,033 12,834 || —15
Other chain stores:
J.C.Penny Co.ooneeenn .. 9,850 | 12,606 4,970 5,478 9,970 3,920 4,295 || —60.6 | +26.5 74, 259 90,865 || +22.4
Stores operated... 668 676 671 671 569 568 —=0.7 | 181 ||eeeeeeeo L
United Cigar Stores Co. 5,992 9, 187 5608 ... 8,490 5,389 5211 || —39.0 | +4.1 74,788 75,195 +0.5
Stores operated ... mber.. 2,946 2,980 2,985 i 2, 572 2, 547 2, 537 .| 40.2 | H17.2 Yoo eeameceee e
A, Schulte (Inc.).... 2,034 3,234 1,895 |. 2,742 1, 808 1,759 || ~41.4 | +4.8 22, 709 24,042 || +9.8
Stores operated.. 267 268 269 |. 255 256 268 1| 404 | 81 {lomem e deicaam ol
Owl Drug Co._..._. 1,252 1,886 1,261 { 1,906 1,327 1,242 {| —~33.1| —5,0 17, 426 16,851 || —3.3
Stores operated..._..occooo... 87 88 88 | e 8 84 84 0.0 +48 | oo ]oomaaaaae I
Advertising
Magazine advertising.....__.... thous. of lines. . 2, 506 2,251 1,778 2,145 2,121 1,53 1,975 | —21.0 | +15.7 24,411 25,122 || +2.9
Newspaper advertising...._.... thous. of lines..| 117,231 | 110,410 92,797 ool 102,927 | 101,733 5,803 || ~16.0 | ~8.8 | 1,157,622 | 1,212,974 || 4.8
National advertising in newspapers:
Total. e thous. of lines..| 30,695 20, 734
Automobile advertising. . ..thous. of lines__ 5,023 3,058
Automobile accessories..... thous, of lines.. 1,041 530
Cigars, cigarettes, and X
tobacco.... thous. of lines._ 2,199 1,525
Financial__.. thous. of lines.. 006 967
Food, groceries, beverages..thous. of lines.. 4,183 2,383
Hotels and resorts.......... hous, of Jines.. 396 499
Household furniture. -thous. of lines__ 591 303
Men’s clothing._...... -..thous. of lines__ 375 180
Musical instruments........thous. of dolls__ 353 227
Radio and electrical_._.._._ thous. of lines._. 2,498 2,490
Railroads and steamships. .thous. of lines_. 1,532 1,649
Shoes. . oo poeaeiccceaen thous. of lines.. 256 307
Toilet articles and medical .
preparations. .. __._..__... thous. of lines... 6, 584 3,371
‘Women'’s wear.. -thous. of lines.. 232 68
Miscellaneous -.-thous. of lines_. 4,525 3,176
Postal Business .
Postal receipts, 50 selected
L P thous. of dolls._| 29,962 38, 656 29,116 28, 088 34,149 27,2711 25,644 || —24.7 1 +46.8 316, 025 345, 975 +9.5
Postal receipts, 50 industrial
M 08, oo nane e thous. of dolls_.| 2,970 4,126 3,103 3,172 3,613 2,979 2,856 || ~22.6 | +7.2 33,704 36,816 || +9.2
oney orders:
Domestic paid (50 cities)—
tit; 10, 916 13, 221 10,607 | .. ... 13, 558 11,188 10,533 || —19.8 | —5.2 129, 561 133, 937 +3.4
Value thous. of dolls..] 88,548 | 101,440 78,808 | 100, 098 61,179 74,014 || —22.2 | 4+29.0 || 1,014,184 975, 459 —3.8
Domestlc issued (50 cities)—
Quantity........._...______. mber.. 3,065 3, 546 3,088 | ... 3, 573 3,127 2,060 i —12.9y -12 35, 770 37,265 | +4.2
Valle el thous. of dolls..| 32,016 35, 252 31,189 | ocecne.. 34, 002 30, 563 28,683 || —11..5 1 4+2.0 357, 967 373,126 +4.2
Wholesale Trade
Delinquent accounts, electrical trade:
Amount.. .. ooooaoooii o dollars..| 168,732 | 184,098 | 159,038 | .. .. _._. 160,672 | 198,223 | 223,650 )| —~13.6 | —19.8 (I lleceiiiicollacanae
Number of firms. . coooo...._ number._. 1,142 1, 50 1,339 |ocmanes , 258 1,336 " =10.9 0 0.2 || il eeees
Hardware trade:
Sales (rel. to Jan., 1921)...._ index number. . 138 ) T2 U IR 140 129 b b7 20 P RPN | MU OIS | SN
Qutstanding accounts,
.................. number of times sales__ 2.0 ) 1 28 PSRN HPRIPRI 1.9 2.0 b5 U | P PRI | PN SUUIPUIION | SRS
Sales Tax Recelpts
Internal-revenue taxes collected:
Firearms and shells__.___.. thous. of dolls. . 506 304 100 (vooveeeens 290 170 120 || —67.1 ] —41.2 3,278 3,619 || +10.4
Jewelry, watches, and
clocks .o oo thous. of dolls__| 597 713 1,863 occameuann 729 1,602 1,110 ||+161.3 | +16.3 18,128 8,430 || +53.5
Theater admissions_—....... thous. of dolls.. 1,920 2, 688 2,190 |._._...... 2, 554 2,276 2,127 || —18.5 | -3.8 58, 835 24,776 || ~57.9
Bonds and stocks issued and
CONVEYANCESam ~ oo o oeeeo thous. of dolls..| 2,615 2, 699 3,007 oo, 2,083 2,633 2,280 | +11.8 | +14.6 34,350 31,297 | ~8.9
Capital stock transfers._____ thous. of dolls__| 1,949 1,802 1,629 ... ... 1,430 1,565 1,513 1 —90.6 | +4.7 9,490 16,480 || —73.7
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TREND OF BUSINESS MOVEMENTS—Continued

l
| PER CENT IN- || COMULATIVE TOTAL
x | FROM JANUARY 1| Per
1925 1926 1924 1925 | CREASE (+) OR THROUGH DECEM- ce]e] A
N DECREASE (~) 31 !
Where available, February data have been | BER in-
included in this table. The cumula- crease
tives shown are in most instances for +)
the calendar years 1924 and 1925. Jan- Jan- or de-
bEarlfier d;ta for items showr; herefm;lly ?3’5%” ]igrzg' Cr(ea‘;e
e found on pages 26 to 151 of the | \oyem | Decemn Febru- || Decem- Febru- 4 » o
February, 1926, “Survey’’ " | January January from | from 1924 1925 1925
Y ber ber ary ber ary  |Decem-| Jan- from
ber, uary, 1924
1925 1925
! |
BANKING AND FINANCE l !
Life Insurance { :
I
(Association of Life Insurance Presidents) ' i
Policies, new (45 companies): i :
Ordinary .. ... ..._. number of policies._| 219,593 | 272,239 | 185,942 |_.________ 230,278 | 178,402 | 185,907 [ —31.7 | 4.2 | 2,384,198 | 2,589,827 | +8.6
Industrial. _number of policies__| 851,209 ' 824,881 | 817,246 |____.._.._. 903,065 | 618,425 | 732,120 {i —0.9 | +32.1 || 8 445,225 | 9,652, 556 || +14.3
GroupP. e “number of contracts__ 172 485 200 ). ... 472 178 114 |} —58.8 | +12.4 1, 585 1,984 | +25.2
Total..__number of policies and contracts..|1, 070, 974 1, 097,605 1,008,388 |_________. il’ 133,815 | 797,005 | 918,141 —8.6 | 1+25.9 /10, 831, 008 |12, 244, 368 ! 13,0
Policies and certificates issued: i | |
Total policies and certificates..... number._. 1,097,292 (1,272,811 1,043,082 | _________ 1,242,423 | 844,304 | 940,706 || —18.0 | --23.7 !|11,187,226 12,792,388 || +14.3
Group insurance certificates...certificates._| 26,490 | 175,691 40,794 | __._..__. 109, 080 47,477 22,769 || —76.8 | —14.1 357,803 547,005 || +52.9
Amount of new insurance (45 companies): :
Ordinary._.. . .eowooooooo.__ thous. of dolls_.| 596,833 | 735,325 | 570,619 676,188 | 537,504 | 558,754 || —22.4 | +6.2 || 6,547,597 | 7,568,339 |. -+15.6
Industrial. _.thous. of dolls..| 207,980 | 223,883 | 227,158 225,892 | 147,441 | 177,666 +1.5 | +54.1 1] 1,963,554 | 2,339, 174 | +20.1
Group-_...._. _.thous. of dolls__| 111,087 | 314,396 56, 280 184,130 68, 969 36,728 || —82.1 —18.4 | 597, 927 , 253 |1 +67.1
Tota] insurance. .. -..-thous. of dolls__{ 915,900 1,273,604 | 854,057 1,086,210 | 753,914 | 773,148 || —32.9 | +13.3 !| 9,109, 074 10, 926, 768 \ +20. 0
Premiuin collections (4 panies): [ i
Ordinary .of dolls_.] 130,920 | 157,858 | 124,605 |_________. 141,633 | 116,835 | 118,975 || —21.0 | +6.7 [| 1,323,445 | 1,501,431 |. +13.4
i .of dolls__| 39,074 65,018 41, 247 36, 550 32,901 || —36.6 | +12.9 410, 133 69, 425 . +14, 5
. of dolls.__ 4, 940 7,100 5,007 4,171 3,125 11 ~29.5 | 420.0 31,419 55, 504 1 +76.7
- of dolls__ 174,934 | 229,976 | 170,949 157,556 | 153,000 || —25.7 | +8.5 || 1,764,996 | 2,026,358 | -+14.8
Admitted life insurance assets (41 compames)
Grand total..._____._.____.__ mills, of dolls__ 9, 292 9,304 9,481 8, 549 8, 606 +0.9
.of dolls.. 3,796 3,864 3,013 3,377 3,410 +1.3
.of dolls__ 1,518 1,523 1, 527 1, 456 1,460 +0.3
.of dolls_. 2,278 2,341 2, 386 1,921 1,950 +1.9
s. of dolls_ . 3,751 3,779 3, 807 3, 547 3, 561 +0.7
.of dolls._. 1,048 1,045 1,043 1,082 1,078 -~0.2
. of dolls.. 2,015 2, 034 2, 046 1,922 1,927 +0.6
.of dolls... 580 588 607 441 454 +3.2
.of dolls_. 108 112 111 102 102 —-0.9
. .ofdolls..| 1,103 1,113 1,122 1,027 1,032 || +0.8
Other admltted assets__ ... mills. of dolls._. 642 638 639 599 602 || 0.2
(Life Insurance Sales Research Bureau) | :
Sales of ordinary life insurance (81 companies):
United States total..._.___. of dolls_.| 637,023 559,916 | 611,480 || ~28.8 | -+2.3 || 7,018,455 | 8,067,434 || +14.9
Eastern manuf, district____thous. of dolls_.| 252, 514 238,217 | 259,837 || —18.5 | -+1.4 || 2,803, 3,200,155 || +14.5
Western manuf. district.___thous. of dolls__| 136, 517 120,740 | 131,410 1| —30.0 | 0.6 || 1,527,852 | 1,728,855 || +13.2
Western agric. district...._tbous. of dolls_.| 99,155 81 576 92,432 || —36.4 | -44.5 | 1,092,008 | 1,287,326 || +17.9
Southern distriet.__________ thous. of dolls__| 81,492 62 662 72,367 || —40.7 | +9.9 875,446 | 1,027,740 || +17.4
Far Western district.._.... thous. of dolls__| 67,345 56, 721 55,435 || ~34.4 | —2.0 720, 055 818,349 || +13.7
Banking
Debits to 1ndxv1dua1 accounts:
New York City_....______.__ mills. of dolls_. 27, 009 30, 313 30, 538 24, 813 27,327 27, 682 22,924 +0.7 | +10.3 263, 531 313,372 || +18.9
B kOufSIde New York City....mills. of dolls..| 21,334 24, 058 23, 581 20, 016 21, 830 22, 277 18, 571 —2.0| 59 227,951 256,415 || +12.5
ank clearings:
New York City__.....__.__. mills. of dolls_.| 23,477 26, 959 27,101 21, 453 25, 626 26, 721 21,057 +0.5( +1.4 249, 870 283,619 | +13.5
Outside New York City....mills. of dolls._. 18, 355 20,013 19, 631 16, 583 18; 445 18, 589 15, 738 ~1.9| +56 196, 166 217,134 || +10.7
Federal reserve banks:
Bills discounted._... _mills. of dolls.. 625 750 449 540 314 274 434 1 —40.1
Notes in circulatio _mills. of dolls._. 1,732 1, 835 1, 667 1, 679 1, 862 1,684 1,729 —9.2
Total investments -mills. of dolls_. 701 751 670 645 935 715 696 | ~10.8
Total reserve... _mills. of dolls_. 2, 861 2, 822 2,953 2,917 3,047 3,083 3,030 +4.6
Total deposits._ - _mills. of dolls_. 2,201 2, 357 2,272 2,262 2,311 2, 265 2,270 —3.6
Reserveratio.. ... ... per cent. . 7.1 67.3 75.0 74.0 73.0 78.0 75.8 || +11.4
Federal reserve member banks:
Total loans and discounts...mills. of dolls_. 13, 959 14, 235 13, 949 13,930 13, 068 13, 051 13, 143 —2.0
Total investments _mills. of dolls._. 5, 405 5, 462 5,478 5,492 5, 531 5, 488 5, 396 +0.3
Net demand deposits. ....-. mills. of dolls.. 13, 025 13, 261 13,034 12,935 13, 254 13,014 12,932 ||, —1.7
Interest rates: '
New York call loans. ..ccocoaoooo per cent.. 4,75 5.45 4.50 4.94 3.38 3.63 3.81 | —17.4
Commercial paper 4-6 mos-_.... per cent_. 4.38 4,38 4,38 4.13 3.56 3.63 3.66 0.0
Savings deposits, by Federal reserve districts .
(balance to credit of depositors): t
Total, 846 banks .. _....... thous. of dolls..{7, 646, 986 |7, 745, 801 7, 331, 850+|7, 352, 486
Boston, 64 banks__.__.. thous. of dolls._|1, 335,978 |1, 343,302 | 1,282,074 |1,295,031
New York, 30 banks. __thous. of dolls. .2, 113, 380 |2, 150, 606 2, 056, 333 (2, 058, 549
Philadelphia, 78 banks_thous. of dolls._| ~ 523, 646 0, 799 510,461 | 518.203
Cleveland, 18 banks_...thous. of dolls..| 526,885 | 527,892 506,689 | 506, 834
Richmond, 91 banks.._thous. of dolls..| 356,396 | 354, 343 327,880 | 330,002
Atlanta, 96 banks.__... tbous. of dolls..| 263,469 | 267,760 234,515 | 231,278
Chicago, 209 banks. .of dolls..| 955,175 | 967,017 932,593 | 924,912
St. Louis, 32 banks._ .of dolls__{ 159,357 158 211 156, 548 | 157,486
Minnpeapolis, 15 ban, .ofdolis..| 100,121 | 101,177 94, 674 95, 908
Kansas City, 56 banks_thous. of dolls_.} 108, 953 107, 039 106, 881 | 106, 855
Dallas, 85 banks.._..... thous. of dolls..| 76,675 76,010 67,490 68, 434 70, 066
San Franciseo, 72 banks_thous. of dolls__|1, 126, 951 (1, 151, 636 1,055, 712 {1,058, 044 11,099, 706
U. S. Postal Savings....... thous. of dolls..| 132,711 133 235 133,346 | 133,472 | 134,033
New York State savings
o33 11 < T thous. of dolls. .13, 533, 841 /3, 602, 675 '3, 503,530 ' _.c_oao_. 3, 388, 832 13, 409, 007 '3, 417, 732 —0.83"1 5.4
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN-

CUMULATIVE TOTAL
FROM JANUARY 1 Per

1925 192 1924 1925 CREASE R
% ¢ el Ag;f)(g) THROUGH DECEM- || cent
Where available, February data have been BER 31 in-
included in this table. The cumula- . crease
tives shown are in most instances for
the calendar years 1924 and 1925. Jan- Jan- or de-
g‘arlfier d(‘ilta for itenwzghowr};;erefn;;z‘y ugry, ugry, crease
e found on pages to o e . _ . _ 1926, 1926, -
February, 1926, ‘“‘Survey’’ N%\gm D%(;(;m January Fg‘;{u D%?rm January Febru- from from 1924 1925 || 1925
¥ ary ! Decem-| Jan- il from
ber, uary, 1924
1925 1925
BANKING AND FINANCE—Continued
Public Finance
‘Governiment debt:
Interest-bearing............. mills. of dolis_.{ 20, 139 19,983 20, 024 20,019 20,712 20, 789 20, 658 .2 3
Total gross debt.- -mills. of dolls._| 20,401 , 241 20, 283 20,276 20,979 21,057 20, 981 .2 3
Short-term debt _maills. of dolls_. 6, 182 6, 033 6,074 6, 069 © 7,046 7,122 8, 992 .7 3
Customs receipts......._ _thous. of dolls..| 48,276 46, 223 46, 399 47,615 40, 129 46, 968 46, 190 . 4 . , 233 , 827 L
Total ordinary receipts-....... thous. of dolls_.| 184,931 | 602,575 | 186,283 | 179,206 570,792 | 171,600 173 632 || —69.1| -+8.6 | 3,912,387 | 3,827,120 -~2.2
Expenditures chargeable to
ordinary receipts......o...... thous. of dolls__{ 236,034 | 433,968 | 232,847 | 151,877 345,879 | 292,457 | 161,286 || —46.3 | —20.4 |} 3,344,993 | 3, 600, 102 +7.6
Money in circulation:
Total - e mills. of dolls. . 4,972 5,008 4, 740 4,815 4,993 4,752 4, 804 =541 =0.8 [{oee oo eaeeeas
Percapita . ... dollars.._. 43.35 43.62 41. 24 41.84 44.03 41.86 42.28 Rt T B | UOUOREIPR NURORRPUIIPU | SR
Business Failures
Liabilities:
Total comamercial .. ... .of dolls..| 35,922 36, 528 43, 661 34,176 45,279 54, 354 40,123 || +19.5 | —19.7 543, 225 443,744 || —18.3
Manufacturing
establishments_________._ .of dolls__ 13, 994 12,931 16,094 10, 822 15,753 11,909 15,334 || +24.5 | +35.1 286, 169 167,685 || —41.4
Trade establishments_ . of dolls__ 18, 907 20, 635 21, 512 20, 317 27,141 24, 855 21, 067 +4.31 —=12.7 |}, 203,191 215, 369 +86.0
Agents and brokers. .. . of dolls__ 3,022 2,962 6, 056 3,037 2, 385 17,790 3,722 ||41064.5 | —66.0 53 263 60,691 il +13.9
Banks (quarterly)...._.__... . of dolls._| 111,613 66,301 |.ooam oo 28,154 | i eeaeeen +470 LS o B 13 | Y PSSR | PO
Firms:
Total commercial . - ..ot number.. 1,672 1,878 2,206 1,801 2, 040 2,317 1,793 | +22 -0.9 20, 615 21,214 i} +2.9
Manufacturing establishments._ _number. _ 442 490 510 7 475 480 409 —+4 6.3 5,208 5,090 ‘ -2.3
Trade establishments. -.number.__ 1, 146 1,307 1,696 1,282 1,464 1,757 1,285 11 +29.8| ~3.5 14, 263 15,161 || +6.3
Agents and brokers. _.number._ 84 8 90 72 101 80 89 | +11.1 | +12.5 1,014 63 ) —5.0
Banks (quarterly) . o.ocoeoooooo. number. . 146 5% 2 R SO 105 [ e +254.3 | 455, 2 {|omme o 1 ——
i
Dividend and Interest Payments ;
i
(For the following month) 1
Grand total ool .of dolls..| 322,323 | 509,250 | 218,715 |-......_.. 458,625 | 202,200 | 333,350 || —57.1{ +8.2 1] 3,840,590 | 4,073,778 | +6.1
Dividend payments: ‘
Tot .of dolls..| 74,970 | 166, 500 83,215 158,125 80, 400 87,950 |} —50.0 { 3.5 |{ 1,012,689 [ 1,066,505 | —+5.3
. of dolls__ 54, 575 67, 995 45, 575 64, 609 44,150 51,875 | —33.0 +3.2 566, 170 592,005 1 +4.7
Steam railroads._ ... - . of dolls... 15,180 28,775 30,215 27, 150 29,100 31, 250 +5.0 | +3.8 301,195 317,115 i +5.3
Street railways_.._ ... . of dolls.. 5,215 18,015 7,425 16, 800 7,150 4,825 || —58.8 +3.8 83,090 93,350 !| 4+12.3
Aver, payments on industrial ;
stocks (Qt1Y.) e ceocmmammmnnan dolls. per share.. 16.95 8.32 |l 5.65 |occmmmc|oacaea 19,7 | 4473 | [ IR
i
New Securities Issues !
Foreign governments.....------ thous. of dolls_.| 138,100 |........._ 24,972 ... 91, 000 8,000 62,500 fi_______. +212.2 828, 005 645,381 || —22.1
“Total corporation (Commercial and Financial i
Chronicle): !
Purpose of issue— !
New capital..occoooenae thous of dolls..| 365,565 | 474,903 545,843 j._._____._ 313,994 | 413,404 | 450,171 || +14.9 | +32.0 || 3,322,297 | 4,125,725 | 4-24.2
K Reflrmdmg ............. thous. of dolls.. 10, 675 43,458 68,707 |-o.oo... 59,177 95,193 53,382 || +58.1 | —27.8 516,275 637,385 1§ +23.5
inds of issue— H
StOCKS - oo ieceeaas thous. of dolls..| 149,938 161,919 171,742 . .__ 89, 185 70, 401 102, 701 +6.1 |-+143.9 866, 386 | 1,310,972 | +51.3
Bonds and notes. _..... thous. of dolls_.} 226,302 | 356,441 | 442,807 |....._.... 283,985 | 438,197 ) 400,852 || +24.2 | +1.1 | 2,972,286 | 3,452,139 || 416.1
Class of industry—
Railroads_ ..o ... thous. of dolls.. 6, 320 35, 000 46, 670 14, 890 22, 992 112,045 {| +33.3 [4+103.0 940, 297 522,209 {} —44.5
Public utilities__..._.._ thous. of dolls_.| 121,446 182,164 | 206,246 132,907 | 237,725 205,324 || +13.2 | —13.2 || 1,529,640 ! 1,725,034 || +12.8
Industrials_-o.ooo.... thous. of dolls..{ 82,759 94,335 | 151,052 148, 618 85,773 63,809 || 4+60.1 | +76.1 616, 140 939, 640 |t +52.5
0Oil thous. of dolls.. 20, 757 20, 500 43,857 | ffemeea 76, 400 18,435 ||+113.9 | —42.6 187, 526 282,538 || +50.7
Land and buildings..._thous. of dolls_. 67,297 62, 086 58, 331 47, 657 53, 893 39, 283 —6.0 +8. 335, 501 752,658 [i4124.3
Shipping and misc. ... thous. of dolls-.| 67,426 | 109,010 81, 229 29, 093 31,815 33,817 || —25.5 |4155.3 227, 467 475,482 ||4109.0
“Total corporation (Journal of
COMMETCE) oo oo ememee thous. of dolls..| 251,381 | 273,977 | 546,870 | 351,662 310,014 | 473,272 | 383,645 || +99.6 | +15.6 || 3,219,146 | 3,542,011 || +10.0
States and municipalities:
Permanent loans......_.... thous. of dolls..| 70,336 | 157,298 73,642 | 137,882 120,244 | 121,361 78,131 || ~53.2 | —39.3 || 1,446,689 | 1,390, 623 7.9
Temporary loans. . .of dolls..| 39,827 , 509 |- oo 130, 971 53,375 57,620 [jwaceccoafeonaaanon 979, 081 733,839 || —25.0
New incorporations. .co........ . of dolls-.;1, 241, 594 1,020, 548 |1,040,096 2,675,185 | 867,667 | 677,712 431,200 || L9 | F535 1 7, 227,533 | 9,881,203 || +36.7
Agricultural Finance
Loans outstanding end mo.:
Federal farm foan banks_ . .thous. of dolls..| 999,415 |1, 005,685 |1,011,088 |._._...... 927,568 | 935,330 | 944,995 F0.5 ] 481 oo e
Joint-stock land banks___._ thous. of dolls..| 534,134 | 545,559 | 555,756 |~eceeceoo. 446,429 | 454,393 | 464,874 FL9 | 223 o[t
Federal intermediate credit
banks__ . . ... thous. of dolls._[ 77,300 80, 052 79,935 |.o.... 62, 267 63,258 61,034 =0.1 ] 426.4 |l |l
‘War finance corporation__._thous. of dolls_.| 19,843 15, 565 14, 637 13, 861 40, 205 38, 233 36,358 6.0 ) —8L 7 ool
Stocks and Bonds
Stock prices, daily closing:
25 industrials, average...... dolls. per share..{ 177.26 177.74 179. 90 179. 55 134. 29 135. 38 138.48 FL2 1 4329 | e e
25 railroads, average.._.__.dolls. per share.. 88. 56 92.45 92.40 90. 83 79.15 79. 97 80. 90 . 3
st LO3 sitocks, AVerage - -co---- dolls. per share.. 120. 05 121. 84 120.42 |.oo_.o_.o 99. 65 105. 06 105. 64
ock sales:
B ZgI . Yl' Stock Exchange..._thous. of shares.. 48, 981 42,876 39,088 35,462 42,876 41,431 32,750 —8.8| —5.7 282, 034 457,192 {| +62.1
ond sales:
Miscellaneous. ... thous. of dolls..] 218,999 | 230,939 | 262,897 313,044 | 303,825 | 280,237 || +13.8 | —13.5 || 2,917,741 | 3,079,451 +5.5
Liberty-Victory. thous. of dolls_. 23,011 36, 911 29, 680 79, 448 48, 638 26,691 || —19.6 | —39.0 866, 134 354,039 (| —59.1
B g‘otq] ...................... thous. of dolls..| 242,010 | 267,850 | 292,577 392,492 | 352,463 | 306,928 +9.2 | —17.0 |} 3,783,875 | 3,434,490 —9.2
ond prices:
Highest-grade rails.p. ct. of par, 4% bond.. 86. 22 86. 90 85.45 85,82 86.37 )| +1.3 | 425 j.cooo. U,
Second-grade rails. . _p. ct. of par, 4% bond.. 77.73 78.28 74. 65 75.12 76.00 +12| 455 .- -
Public utility. _p. ct. of par, 4%, bond._. 70. 65 70. 92 70. 56 70. 63 71.26 F1.5 ) L9 [|oe oo
Industrial . .__...__ p. ct. of par, 4% bond._. 75. 46 75.81 73.94 74. 61 75.16 AL8 | A2.9 [|cccoczae o
Comb. price index..p. ¢t. of par, 4% bond. . 77.12 77. 56 75.77 76.07 76.82 +1L3) 3.3 .

1 Quarter ending Sept. 30, 1925.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL

1925 1926 1924 1925 CREASE (+) OR || TROM é‘ﬁ“%%ﬁm{ Per

., DECREASE (—) cent

Where available, February data have been BER 31 in-
included in this table. The cumula- crease
tives shown are in most instances for )
thel cai;nda; yefrs 1;1.24 a;:d 1925. Jan- Jan- or de-
Earlier data for items shown here may uary, | uary, crease
be found on pages 26 to 151 of the ~ ~ R ~ 1926, 1926 (=)
February, 1926, ‘““Survey’” N %‘Lerm D%ce(im January Fglra;u D%(?rm January Fglr);u- Dfrom' Sroni . 194 1925 f1925
ecem-| Jan- rom

ber uary 1924

1925 | 1925

BANKING AND FINANCE—Continued
Stocks and Bonds—Continued
(For 1st of following month)

5 Liberty bonds. .- accccaeoe-- p. ct. of par.. 102.21 102. 11

16 foreign govern:
CItY_-- -p.ct.of par.. 103.24 | 103.14
Comb. . 96. 94 97.23
Mumclpal bond yield 4.16 4.11

Long-term real estate bonds issue

Grand total ... ..... thous. of dolls_.
Purpose of issue—

Finance construction.

Real estate mortgage.

Acquisitions and

48,373 31,258 ~6.7 | +1L.5 319, 254 695, 556 | +117. 9

23,338 18,178 || +13.6 | +66.1 227,779 399,867 | 475.6
8, 008 9,210 | +1L0 | -3.7 51,9031 151,351 | 4191.4

thous. of dolls_.
thous. of dolls__

provements. _...__... thous. of dolls__ 14, 680 530 || —51.9 | —69.2 12,678 86,798 | 4+584.6
Kind of structure— i
Office and other com-
i .of dolls__| 27,000 18,953 27,342 | ... 19, 905 21, 693 7,220 || +44.3 | 4+26.0 148, 567 262,702 {| +79.2
. of dolls._ 12,795 10 995 9 4,200 10 275 6,320 || —13.7} -7.6 59, 563 117,136 || +96.7

.of dolis_.] 10,165 13, 470 10, 085 11, 268 4,058 || —16.0 | +0.4 66, 802 97,862 || +46.5
Corporation Stockholders

( The following figures are quarterly)

Pennsylvania Railroad Co.:
Domestic number. |t 145,583 | 141,725 . ... ____{occeoo ... 142,261 |ooooeoo e —27 0 =04 e
Foreign_._.... number__| 12,081 2,086 | 2,913 || . 402 | F25 ool
U. 8. Steel Corp. common stock:
Domestic.omermaan -.number._| 190,651 89, 057
FOreign. - oo cceeeececoceccmcccaee number_.| 11 526 )
Shares held by brokers._..per ct. of total..| 12539 27.60
American Telephone & Te.egraph Co.:
Domestic. oooeeaceccccaeonans number._| ! 355,895 | 357, 242
Foreign number_.: 14,102 4, 347
Gold GOLD AND SILVER
old:
Domestic receipts at mint____. fine ounces..| 102,641 94, 504 86,054 | .. ... 90, 816 87,030 80, 294 —8.9| —1.1|| 1,082,804 | 1,052 310 —2.8
Rand output_...........- thous. of ounces. . 787 791 796 825 824 754 | 4+0.6| —3.4 9, 508 9, 598 0.0
Imports_._. .-thous. of dolls__ 10, 456 7,216 10,274 5,038 3,603 |[1-168. 2 |+284.1 319, 620 128,274 || —59.9
sil EXDOItSuccmcmaecrcmccnnnn thous. of dolls_.| 24,360 5,968 39,675 | 73,526 | 50,600 | —48.3 | —95.8 61,648 | 262,639 [|4326.0
ver:
Production. . ....o...._.. thous. of fine oz 4,898 4,931 5,674 5, 509 50771 +9.5| —2.0 64, 220 61,378 || —4.4
Imports. . - _thous. of dolls 4,049 5,747 5,864 7,339 4,92 || 40.3| —21.5 73,946 64,506 || —12.6
Exports. . ---..-- --thous. of dolls_. 8,118 7, 589 11,280 | 11,385 6,833 || +28.6 | —14.2 109,801 99,127 || —9.8
Price at New Yor dolls. per fine oz_. . 692 . 689 . 681 . 684 . 685 =16 =0.9 ||ccecmmeco]acccmacmealeaeae
FOREIGN EXCHANGE RATES
Europe:
England...ceoceucna- dolls. per £ sterling... 4,85 4,85 4,86 4,86 4.70 4,78 477 40.2 | 1.7 {leeccmaennes
France.._. -.dolls. per franc.. . 040 . 037 . 038 . 037 . 054 . 054 053 +2.71 -29.6 ||
Ttaly__. -dolls. per lire._ . 040 . 040 . 040 L 040 043 . 042 041 00| —4.8 .
Belgium. . __dolls. per franc.. 045 045 . 045 045 . 050 . 051 . 051 0.0 —11.8 il.
Netherlands. dolls. per guilder.. . . 402 .402 .402 404 .404 .402 0.0} —0.5 |-
Sweden....__ ---dolls. per krone__ . . 268 2 . 268 .270 .270 . 270 0.0 ~0.7 |-
Switzerland ... _.oo.o.o_. dolls. per franc.. .193 .193 .193 .13 L1904 L1903 .193 0.0 X
Asia:
Japan . .. .oeecooiiiiaee- dolls, per yen.. .423 .432 442 . 454 . 384 . 385 .391 || 423
INdi8 e dolls. per rupee__ . 366 . 366 .367 . 368 .353 .357 . 357 +40.3
Americas:
Canada.._.. dolls. per Canadian doll.. 1. 001 1. 000 .998 . 997 . 997 .997 . 999 -0.2
Argentina. dolls. per gold peso.. .944 . 942 .41 .933 .883 L9011 . 903 —-0.1
Brazil... ....dolls. per milreis.__ . 146 . 142 . 148 .148 115 G117 .113 +4.2
Chile. . oenmmeans dolls. per paper peso.._ L122 L122 . 120 .121 113 . 114 . 108 —1.6
U. S. FOREIGN TRADE
Imports
Grand total .. ... oooeonas thous. of dolls..| 376,638 | 397,945 | 416,766 |.._..._._. 333,192 | 346,165 | 333,457 || +4.7 | +20.4 || 3,600,963 | 4,227,996 || +17.1
By grand divisions:
urope—
Totaln oo emmecemeeees thous. of dolls..| 118,231 | 115,642 | 111,210 |________.. 110,654 | 102,809 | 100,968 || —3.8 | +8.2 !/ 1,006,087 | 1,237,832 || +12 9
France... -thous. of dolls..| 14,492 15, 257 14, 437 13,924 14,880 | —15.9 | —7.9 147, 636 157,432 || 6.6
Germany. - .thous. of dolls_. 15, 728 21, 387 12,794 11, 402 12,077 || —25,2 | +40.4 139, 258 164,252 || +17.9
Italy. .o -thous. of dolls_. 9,323 9,452 9,073 8,463 8,262 || —~9.5| +L1 75, 011 102,205 || 436.3
Umted Kingdom_..__._ thous. of dolls..| 42,342 36, 746 39,338 35,178 33,893 ~58{ ~1.6 366, 466 412,316 || +12.5
North America—
Tot . of dolls..| 75,868 79,338 69, 217 77,531 83,219 | ~7.3| =51 995, 156 081,449 || —1.4
.of dolls_.| 43,233 42, 676 36,570 32,963 33,651 || ~16.61 +7.9 399, 148 454,763 || +13.9
Total thous. of dolls..| 43,319 47,929 44,127 42,254 44,052 [| +11.7 | +26.7 466,074 518,801 || 411.4
Argentina.. thous. of dolls.. 6, 714 7, 146 6,204 6,523 10,212 || +7.4 | 417.7 75, 298 80,170 || +6.5
Asia and Oceania—
thous. of dolls__| 131,459 | 145,047 97,365 | 112,920 91,072 || +11L.7 | +43.5 979,653 | 1,397,579 || +42.7
-thous. of dolls._| 37,242 39,177 39,628 (______... 23,181 |l l)aeoon 340, 061 384,112 || +13.0
thous. of dolls.. 7,788 9, 989 11,829 10, 651 13,044 || +64.2 | +53.9 72,992 92,144 || +26.2

1 Quarter ending Sept. 30, 1925
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENTIN- || CUMULATIVE TOTAL
1925 1926 1924 1925 CREASE (+) OR || FROM JANUARY 1) Per
DECREASE (~—) cent
Where available, February data have been BER 31 in-
included in this table. The cumula- crease
tives shown are in most instances for +
the calendar years 1924 and 1925. Jan- Jan- or de-
farlfier dgta for ite mszgh?wr; 5I;erefm;1.y 1113;}’, 1;3%, crease
e found on pages 0 of the N 6, )y —
pts »» ovem- | Decem- Febru- || Decem- Febru- 5 19
February, 1926, ‘‘Survey ber ber January ary ber January ary Dféglenm- ?ggf 1924 192 frozrg
ber, uary, 1924
1925 1925
U. S, FOREIGN TRADE—Continued
Imports—Continued
By class of commodities:
Crude materials...._....... thous. of dolls..| 165,904 { 175,727 [ 201,092 [..cceon-.. 130,665 | 149,850 | 128,603 || +14.4 | +34.2 || 1,236,002 | 1,721,217 || +39.2
Foodstufis, crude, and
food animals__._.___.._._ thous. of dolls._| 46,588 48,161 48,632 [Lo_coooo 40, 053 38, 062 36,778 +1.0 | +27.8 424,873 404,790 || +16.5
Manufactured foodstuffs_._thous. of dolls_.} 29,339 28, 937 27,395 32,332 39,776 —~0.4| —10.8 521, 600 433,601 | —16.9
Semimanufactures. .. .._._ thous. of dolls._; 62,223 67, 595 60, 260 63, 108 63, 649 +5.2 | +12.7 655, 887 755,400 || +15.2
Finished manu!actl_lres ..... thous. of dolls.. 70, 515 74,089 69, 133 62, 813 62,848 ~9.5| +6.8 749, 346 796, 338 +6.3
Exports
Grand total, including -
TEQXPOTtS. —« oo mmomoemmaes thous. of dolls..| 447,013 | 468,645 | 397,196 |.__.._.... 445,748 | 446,443 | 370,676 {| —15.2 | —11.0 || 4,590,984 | 4,909,396 || +6.9

By grand divisions:

.of dolls..| 237,644 | 246,160 | 199,794 |..____._._ 274,251 | 269,401 | 222,262 || —18.8 | ~25.8 || 2,445,300 | 2,602,487 || +6.4
.of dolls_.| 29,560 | 28,218 | 29,731 27,862 | 29,210 | 22,8551 +5.4| +18| 281,664 | 280,209 | —0.5
.ofdolls._| 30,120 | 35983 | 25,537 50,673 | 49,500 | 43,785 || —20.0 | —48.5 | 440,418 | 470,344 | +6.8
ly. ... .ofdolls__| 16,766 | 17,479 | 14,382 23,914 | 22,660 | 23,061 || —17.7 | —36.6 | 187,146 | 205,150 | +9.6
N glnged Kingdom Lof dolls..| 107,247 | 114,234 | 82,159 116,792 | 113,137 | 85,757 | —28.1 | —27.4 || 082,042 | 1,031,877 | +5.0

or merica—

L el .of dolls..{ 93,739 96,162 84,780 |.eooeoaoo 77,263 77,831 75,125 || —1L.8 | +8.9 | 1,090,041 { 1,140,347 || +4.6

PO . of dolls_.{ 53,650 51, 649 47,437 |oooiicaenn 38,988 36,931 39,122 || —8.2| 428.4 624, 031 650,763 || +4.3
.of dolls_.] 34,991 43, 545 37,775 | .. 28, 845 31,745 25,463 || —13.3 | +19.0 314,252 402,603 || +28.1
.of dolls..| 13,230 | 16,871 | 14,938 |..._....__ 10,702/| 12,803 9,039 || —11.5| +15.9 117,093 | 148,759 || +27.0
cofdolls..} 72,654 | 72,929 | 66,545 |__......_. 58,362 | 60,884 | 57,7421l ~88| +9.3 671,096 | 674,016 || +0.6
K p - . of dolls._| 29,861 26, 801 26,451 .o o___.. 15,808 || ool 250, 306 227,707 -~9.0
Africa, total . of dolls__ 8, 568 9, 84! 7,027 6, 582 5,330 || —15.7 | +26.1 70, 204 89,044 || +26.7
Total, domestic exports only...thous. of dolls..| 436,449 | 459,506 | 388,119 |_.__._1_. 438,587 | 440,578 | 364,835 || ~15.5 | ~11.9 || 4,497,649 | 4,818,271 || +7.1
By classes of commodities:
Crude materialS......._..._ thous. of dolls..| 172,534 | 152,490 | 113,825 [___.___._. 168,335 | 169,196 | 128,697 || —25.3 | ~32.7 || 1,326,341 | 1,413,949 || +6.6
Foodstuffs, crude, and
food animals__.__..____.. thous. of dofls..| 19,485 | 21,187 | 15,845 30,619 | 25,885 | 23,554 || —25.2 | —38.8| 392,601 | 317,803 || ~19.0
Manufactured foodstufis. ._.thous. of dolls..| 46,972 | 52,675 | 47,788 54,287 1 54,031 | 46,277 || —9.3 | —1L.6 573,492 | 573,755 0.0
Semimanufactures thous. of dolls_.[ 50, 035 55,705 51,853 53, 801 58, 597 47,777 —6.9| ~11.5 610, 668 661, 726 +8. 4
Finished manufactures___._t . of dolls.. 149 232 | 176,619 | 158,708 122,017 | 133,869 | 117,894 {| —10.1 | +18.6 | 1,588,052 | 1,842,834 i| 416.0
Agricultural exports (quantities):
All commodities. . .._.._.._ index number. . 149 139 11 | 161 149 114 || —20.1 | =25.5 [|occmcmeamos]accmeccmnni|acceman
All commodities except
(703775 ) s MU, index number. . 124 143 123

.......... 178 149 120 || —14.0 | ~17.4 {|-eoeciommasfoacciaemecellcmenea
CANADIAN TRADE AND INDUSTRY '

Total trade:
ImMpPOrtS cecoconcoacaaaaaaan thous. of dolls__{ 75,286 76,918 69,736 | oo 60, 946 58,376 61,430 | ~9.3 1 +19.5 808, 144 800,269 | +10.2
Exports ... thous. of dolls._| 141,359 | 176,399 85,716 |ocecooacn 125, 462 75,999 71,164 || —51.4 | +12.8 || 1,070,612 | 1,283,100 || +19.8

Exports of key commodities (quantities):

Canned salmon... _thous. of pounds._. 9,679 9,424 8,154 10, 525 4,777 || —41.4 | —47.5 73, 685 74,871 +1.6
Checse . . -noemcecaeacas thous. of pounds..| 17,469 12, 461 9,385 3,581 3,798 || —78.6 | —25.5 121, 466 150,744 || +24.1
Production:
Pigiron.-.oow.ooo.. thous. of long tons... 69 55 23 28 30 |1 +21.8 |4+139.3 594 572 -3.7
Steel ingots. hous. of long tons.. 73 62 26 27 37 i +11.8 {+155.6 649 751 || +15.7
Bank clearings.. ---mills. of dolls.. 1,613 1,835 1,652 1,364 1,069 || —29.2 | —4.7 16, 402 16,130 || -1.7
Business failures:
Liabilities... thous. of dolis__ 2,357 3,189 4,868 4,923 2,659 || —16.1 | ~45.6 40, 536 34,543 || —14.8
number._ 167 216 219 285 189 i +15.3 | —12.6 2,300 2,106 —8.4
Bond issues:
Govt, and provincial...._.. thous. of dolls_. 2,275 21, 000 4,000 39,406 || ~75.2 | 4-30.0 308,972 266, 267 || —13.8
Municipal . . . thous. of dolls.. 4,909 1, 665 5,484 2,601 ||4657.7 |4130.0 87,242 46,786 || —46.4
Corporation......c.eocao oo thous. of dolls_.| 14,425 10, 236 35, 460 36,175 | —14.8 | —75.4 183,412 155,956 || —15.0
Newsprint paper:
Production. o e oooooeoooiaol short tons_.| 132,332 | 136,983 121,605 | 115,809 || +2.0 | +14.9 || 1,352,994 | 1,522,217 || +12.5
Shipments. . short tons._| 135,127 | 140,165 122,234 | 116,780 || —2.6 | +11.7 |j 1,344,757 | 1,524,990 || +13.4
Stocks...... short tons..| 21, 563 18,414 20, 989 20,114 || —20.7 | —30.4 |[-c-roovococ]occmoaramffeaaaana

Exports (total printing) ..___.__ short tons..| 122,486 | 137,140

,999 |~ 104,654 | 103,857 || —8.1 | 420.4 ||'1,219,384 | 1, 401,655 || +14.9
Building contracts awarded -...thous. of dolls..| 46,973 12, 675 12 669 13,478 28, 868

8,935 11,048 0.0 | +41.8 276, 259 297,971 +7.9

O

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis











