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SUMMARY FOR JANUARY.

Industrial movements in January, almost without |

exception, showed a marked increase over the preced-

ing month as well as setting new high records for many

industries since the boom period of 1920. Iron and
steel, textiles, building and building materials, fuels,
paper, and other fundamental industries all showed
the results of this increased activity.

Cotton and woolen goods, pig iron, steel ingots,

by the relatively small expansion of commercial
credit and the relatively gradual increase in prices.
The price increase during 1922 amounted to less than
half of the increase in wholesale prices during 1919.
The increase in the volume of business during Jan-
uary is clearly indicated by the larger bank clearings

~and debits to individual bank accounts, both in New

locomotives, zine, copper, petroleum, paper boxes,
brick, and flooring are among the basic commodities °
whose January production figures show the largest :
output for any month since 1920. Sales and unfilled :

orders show the same upward trend, especially in
metals and building materials.
Distribution movements in January were also very

satisfactory, both wholesale and retail, indicating ,
that a large volume of goods is moving into consump-

tion.
giving a weekly average of 847,363 cars, which is more
than 100,000 greater than the~weekly average in
January a year ago. An increase in surplus cars and
a reduction in idle and bad-order cars indicate that
the railroad situation is becoming more normal under
its heavy burden.

Further increases occurred in car loadings,

York City and outside. Debits outside New York
increased 17.5 per cent over January, 1922. So far
the figures do not indicate that much larger demands
for credit are being made on the Federal Reserve
system. It is significant, however, that the New
York and Boston Federal Reserve banks raised their
rediscount rates to 4% per cent during February,
followed shortly thereafter by the San Francisco bank,
thus making a uniform rate in all 12 districts.

Reports indicate that employment remains at prac-
tically its maximum, with some industries reporting
difficulty in securing sufficient help.

Building construction is showing extraordinary
activity for this season of the year. Contracts awarded
during January in 27 Northeastern States totaled
38,947,000 square feet with a value of $217,333,000.

. This represents an increase of about 1 per cent over

Wholesale prices, as a whole, showed no change in -

January but farm products declined, while other

groups rose. The present increase in productivity

has thus far been differentiated from the 1919 boom
38767—23—1

ey

December and 30 per cent over the figures for January
of last year. The activity in this industry is having a
far-reaching effect upon the demand for other com-
modities and upon the employment situation.
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3
BUSINESS INDICATORS.

The following table gives comparative index numbers for a selected list of important business movements. It is believed that this
table will prove useful, because it separates out from the large mass of material a comparatively small number of items which are often
regarded as indicative of business in general.

'The table has heen divided into two parts, the first containing those items for which index numbers can be calculated, using 1913 as
a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of index numbers
is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the absolute value of the
two sets of data. In either group, however. the upward or downward t*n? of the index numbers, compared to previous months, does
reflect the present tendency in each item and will give a basis for busine.. .dgment.

| MONTHLY AVERAGE. 1921 1922 l 1923 ‘
COMMODITY. e . , | | 1 | i —
i 1920 ' 1921 = 1922 | Dec. , Jao  Feh. ‘} Mar. | Apr. | May. i June. July.| Aug.  Sept.; Oct. | Nov. ! Dec. | Jan. i
T - PR S R - U U SR U O : R . i [ DO
‘ 1918 monthly average— 100. ?
Production: | ; S : : ; T s e e N :
PIGATOD® .. eo e, 119 54 ' s7 | 64 64 64 79 8 D g0 | g 9¢ T 19 | 103 111 pmoaz
Steel ingots. .. 15 6 w0l e 72 m i mr i ue w3 100 108 130 181 ' 126 147 |
COPPOT..avennn.n.n. e, 99 39 81 18 2% 37 61 5 90 ! o3 o2 98 95 . 102 101 | 102 108 |
Antbracltecoal*... ................ '; 97 99 i s | 81 . s2 80 U5 @ | @ i 1 2 2 6 12 112 ‘\ a4 |
Bituminous coal*.................. Jo1e 87 85 | 79 - o4 103 1 126 , 40 | 51 | % 4 % 108113 1M 1T 126 '
Crudepetroleum*................... ; 178 180 ! 222 | 203 | 208 107 | 225 ; 216 | 224 | 220 225 225 219 | 281 . 20 | 242 - 249 |
Cotton (consumption)*. .. ......... ‘ m 8 ;102 | 106 10p 98 , 108 . 02 | 103 ; 106 95 ~ 109 . 103 | 111 120 | 109 ' 127
BeOl ... teieieeaaiaeaanas j120 108 120 | e 11 98 . 119 ¢ 106 | 124 | 125 119 127 . 181 . 41 134 | 124 ...
Pork............... e jm us 120 | 133 . 144 123 118 26 | 133 | M9 17 100 101 , 113 146 | 183 ...
Unfilled orders: ) , ; ) i
Steel Corporation......... ........ 10 %0 9 | 72! 72 70 36 86 8 95 [ 8 1001 13 W7 U6 14| 17
Stocks: ' »
Crude petroleum*..............._... D100 152 234 | 177 | 187 199 ' 21 26 . 26 | 244 U9 20 251 g 253 , 282 22, 22
Cotton (mills and warehouses) *__.| |
Prices: i :

1
150 183 161 224 i 203 187 | 171 151 128 | 103 | 87 8 138 ;. 184 191 P93 1T
,
Wholesale index, all commoditles i
i
|
i

(Dept. Labor)........c........... P26 w7 149 | 140 | 138 1a j1e s L1481 150 | 155 185 0 183 154 | 186 | 156 | 156
Retailfood (Dept. Labor)..........| 203 153 142 | 150 ' 142 ~ 142 ' 130 ~ 130 ' 130 . 141 ' 142 139 140 @ 140 @ 145 | 147 | 144
Retail coal, bitum.—U. 8. average 1 i ’ : ' ; : ' ' |

(Dept. LAbOY. . ..ee e, U207 197 188 | 189 ' 182 170 l'im 1 Dams D ours ' oizs 1ss 05 25 | 208 | 207 | 208
Farm crops (Dept. Agrlculture)'...! 28 100 113 97 ¢ 98 105 i uz s | ‘ ! Pus oz i 126
Farmlive stock (Dept. Agriculture).| 168 107 111 91 95 108 1 17 15, 18 | L9 | m9 112§ 109 ; 110 | 105 & 104 | 106

Business finances: ‘ . ]

|
!
i
118 ’ m | us 14 ' 1o o110
!
| : .
i 168 176 177 162 152 ° 177 236 | 217

Defaulted labilities................. w8 om0 o2z |ass s 3w s s loes ' :
Price 25 Industrial stocks*. ......... Pase 136 160 | 140 |z 19 13 163 D1 | 1es ;o 158 s o 1o a2 oam 0 190

. Price2srallrondstocks®. ... 67 64 75| o6 - e e | 70 74’ 7! u! 5 & s s 8 .

Ranking: ‘ ! ! ! ‘ )

Rank clesrings, New York City..... 257 205 230 | 234 219 ; 195 | 237 | 28 ! 244 i 255 . 233 215 - 219 | 249 { 220 | 240 | 251
Bank clearings, outside N. Y. City..; 275 212 228 | 325 | 200 ' 184 | 221 ) 212 | 228 © 233 ' 224 225 9233 | 267 | 246 | 260 | 288
Commercial paper interest rate. .. .. 1z us 76| sl s 84, 83 7| 74 70 65 68 2 T i 80 i 8

Distribution: . ) | ) . : . .

Tmports (value). ................... S04 140 174 | 15 0 M5 144 £ 171 145 | 160 . 174 169 185 200 . 185 | 195 | 199 |......
Exports (value).................... 331 181 ¢ 154 | M3 | 135 - 121 ) 159, 154 | W49 . 162 © 146 . M6 | 151 . 179 ; 184 166 ; 164
Sales, mail-order houses. .._.... ... 264 188 204 217 - 175 - 161 | 211 | 196 | 104 174 154 ’ 157 190 268 277 287 ¢ 243

Transportation:

Freight, net ton-miles. ... ... . .. 137 105 114 94 | 00 ' 104 | 120 | 90 | 102 - 106 99 111 125 144 139 132 ...
SR, N S ! ‘ : N K T D
; 1919 monthly average=100.

Production: ‘—‘ - T T T Ty T Ty T e e e T e r T T T
Lumbert........cco.oceeeeee 100 85 114 ] 80 90 | 95 : 103 | 107 | 128 | 12 | 122 120 0 12¢ ¢ 123 | 126 98 109
Building contracts (foorspace)...... 72 69 . 102 | 76 | 6 ! 64 ! 111 | 126 § 128 | 130 . 11 i 16 95 ' 100 ; l01 83 &3

Stocks: ; i i i ; ' i i i
Beef... ... RO ;70343‘27 B 3 31529:27‘24|21"w‘;20 22 28, 40 48 47
POTK. Lo.iieeei e [ R 510 60 | 67 | 74 76, 8 -9 91 ' 8 67 47 . 50 68

Business finances: f ' ' ‘ ; i . |
Bond prices index (40 issues). ... Cs6 8T 107 | s 102, 202 (104207 108 108 100 [ WL 12 1O 107107 107

Bankiog: . ’ . ,

Debits to individual accounts, out- ; ! ! ! | | i i

side New York City.............. D14 o1 97 f 1000 95 | 84 | 99 | 94 | 93 | 88 © 93 | 90 . M , W05 ; 68 . 12 112
Federa! Reserve, bills discounted...; 132 91 28 61 1 4 i 37 | 33 | 30 2, 21, 2 , 2 2 0 ‘ 34 33 31
Federai Reserve, totalreserves......' 0 M1 1818 M M5 M6 M6 1T 6 1

97 122 144 137 1 ‘
; ; i ! H
| ' ; i I

*\fonthly statistics on the movements since January, 1913, or as far back as available, are given on pages 47-49 of the December Survey (No. 16).

t Monthly prices are for the 15th of the month indicated. . . .

2 Based on the total computed production reported by 3 associations. Includes southern pine, Douglas fir, Western pine, North Carolina pine, and Michigan hard
and soft woods. The total production of these associations in 1919 was equal to 11,190,000,000 board feet, compared with a iota} lumber production for the country of
34,552,000, 000 board feet reported by the census.

3 Less than 1. .

1 Yearly figures are monthly averages for the crop year ending July 31 of year indicated.
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COMPARISON OF PRESENT WHOLESALE PRICES WITH PEAK AND PRE-WAR.

WHEAT

CORN
POTATOES
COTTON
COTTON SEED
wooL

CAYTTLE, BEEF
+HOGS
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WHEAT, SPRING
WHEAT, WINTER
CORN, NO. 2

OATS

BARLEY
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TOBACCO, BURLEY
COYTON., MIDDLING
WOOL, OHIO, UNWASHED
CATTLE, STEERS
HOGS, HEAVY
SHEEP, EWES
SHEEP, LAMBS

FLOUR, SPRING
FLOUR. WINTER
SUGAR, RAW

SUGAR. GRANULATED
COTTONSEED OftL
BEEF. CARCASS

BEEF, STEER, ROUNDS
PORK, LOINS

COTTON YARN
COTTON.PRINT CLOTH
COTTON. SHEETING
WORSTED YARN
WOMEN’S DRESS GOODS
SUITINGS

SILK. RAW

+IDES, PACKER'S
HIDES, CALFSKINS
LEATHER. SOLE
LEATHER. CHROME
800TS AND SHOES (BOSTON)

COAL., BITUMINOUS
COAL. ANTHRACITE
COKE

PETROLEUM

PIG IRON, FOUNDRY

PIG IRON. BASIC

STEEL BILLETS, BESSEMER
COPPER

LEAD

TIN

ZINC

LUMBER, PINE. SOUTHERN
LUMBER, DOUGLAS FIR
BRICK, COMMON, NEW YORK
BRICK, COMMON, CHICAGO
CEMENT

STEEL BEAMS

RUBBER, CRUDE
SULPHURIC ACID
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5
WHOLESALE PRICE COMPARISONS.—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS.

NoTE.—Prices to the producer on farm products are from U. S. Department of Agriculiure, Bureau of Agriculiural Economics. All other prices are from U. S.
Depariment of Labor, Buresu of Labor Statistics, except market price of wool compiled by U. 8. Department of Commerce, Bureau of the Census. \» far as possible
all quotations represent prices to the producer or at the mill. See diagram on opposite page.

Date and maximum IN‘)OQ".’,- : llgzc?’ i i,glzlg ' };f:rgglslg w’
COMMODITIES. refative price. Relative price. : g-:e)ag; ?f; 5
. nJan, |
(1913 average=100.) i from Dec. |
Farm products--Average price to producer: ‘ 3 ] :
32 127 133 5 131 -L5
300 106 13 114 | +0.9 !
706 97 9, 1k +9.1
312 198 ! 204 216 H +5.9 i
321 184 197 199 +1.0 ‘
344 199 211 o1 oo !
183 90 89 03 +45 |
256 104 102 104 ! +2.0
239 189 172 175 +1.7
Farm products—Market price:
Wheat, No. 1, northern, Spring (ChiCago). ... .......ououerei e cvaaann. May, 1920 351 134 140 31 ; —6.4
Wheat, No. 2, red, winter (ChiCag0). ............eor et e, May, 1920 302 129 134 12 —4.5
Corn, contract grades, No. 2, cash (Chie8E0). .............oooieeit e, Sept., 1917 331 116 117 114 —2.6
Oats, contract grades, cash (ChICAZOY. . .. ...o.oiuoiiue et Tune, 1920 296 118 [ 1.7 § VR —4.1
Barley, fair to good, malting (Chie8g0)..........o o Mar., 1918 325 108 110 104 —5.5
Rye, No. 2, ca8h (ChiC880). .. .oi ittt e e Mar., 1918 451 136 140 137 K -2.1
Tobacco, burley, good leaf, dark red (Louisville).._.................................... Mar., 1919 352 208 208 208 0.0
Cotton, middling upland (New York)...........ooiiiiitmiiit et Apr., 1920 331 200 201 215 +7.0
Wool, unwashed, ine (Ohi0)..........coeviiiii ittt Mar., 1920 350 232 227 26 440
Cattle,steers, good to choice, corn fed (Chicago).. ...........coviuemmmuiaaaaaaans Mar., 1919 218 123 124 113 -7.3
Hogs, heavy (ChICBEO). ..ottt et e July, 1919 266 99 99 98 —1.0
Sheep, 6WeS (CRICBEO0).. .. .uuutiit i iiiiiiii ettt e e e e st e eaereeeaeeasearanaen Apr., 1918 319 137 153 148 +11.3
Sheep, 1ambs (CRICAZO). ....cotue it i e et aanas Feb., 1920 263 180 191 182 —4.7
Food:
Flour, standard patents (Minneapolis).................... et e e ar e, May, 1920 328 146 148 145 —-2.0
Flour, winterstraights (Kansas City)....c.uoeeeene it e May, 19017 363 148 152 145 . —-4.6
Sugar, 96° centrifugal (NeW YOrk)..........cooieiiniiinininitiiereinieneienaninnns May, 1920 508 160 183 151 —T.4
Sugar, granulated, in barrels (NeW YOIK).. ... .un oot ee ettt e aeaeaaaaaaann May, 1920 526 160 162 158 -2.5
Cottonseed oil, prime summer yellow (New York)... . .....cooveeeeiurervaeeennnenannn. July, 1919 374 130 134 149 +11.2
Beef, fresh carcass good native steers (Chieago).............ovvivioeereemunaanennnn.. Sept., 1920 201 120 120 119 ) —0.8
Beef, fresh steer rounds No. 2 (CRICBE0).........uuuunnieinie ettt aaennns July, 1920 211 107 106 103 ~2.8
Pork, loins, fresh (ChIC880). ... ... .evvennueeiainit e i it s Sept., 1913 254 125 102 104 -2.0
Clothing:
Cotton yarns, carded, white, northern, mule spun, 22-1 cones { Boston)................. May, 1920 348 183 156 192 ) +3.2
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston).................... Apr,, 1920 478 223 223 22y 7 +1.8
Cotton, sheeting, brown, 4/4 Ware Shoals L. L. (New York)......oooeemnneuicnnna.n. May, 1920 427 190 196 197 +0.3 »
Worsted yarns: 2/32's crossbred stock, white, in skein (Boston)..............oooouioe. Jan., 1920 289 212 212 219 43.3 i
Women'’s dress goods, storin serge, all-wool, double warp, 50 inches (New York)....... Oct., 1918 292 1A9 160 169 0.0
Suitings, wool, dyed blue, 55-58 inches, 16-ounce Middlesex (Boston)................... 1920 291 221 21 221 0.0
Silk, raw Japanese, Kansai No, 1 (New York).............cuvvunen.n.. 1920 466 217 226 225 . -0.4
Hides, green salted, packer’s, heavy native steers (Chic8g0)........covoeeernnanaennnnn, Aug., 1919 283 124 111 109 -1.8
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chic8go0)........courreerrernaeeannnnnn ., 1919 490 100 85 86 +1.2
Leather, sole, hemlock, middle, No. 1 (Boston,)........ 5 1917 211 124 124 124 0.0
Leather, chrome calif, dull or bright, “B”’ grades (BoSton).............eveeveeenennnnn. Nov., 1919 473 167 167 167 . 0.0
Boots and shoes, men’s black calf, blucher (Massachusetts).............ooovunneennn... Mar., 1920 308 204 204 210 +2.9
Men’s dress welt tan calf (St. Louls)........oooeoiiiiiiiiiiii i Aug., 1919 292 153 153 153 0.0
Fuels:
Coal, bituminous, Pittsburgh, mine ran—Kanawha (Cincinnati)....................... Sept., 1922 336 291 268 256 -4.5
Coal, anthracite, chestnut (New York tidewater)..........ccoeeeeeeiiinnncieeanannnn. Oct., 1921 201 198 200 2 0.0
Coke, Connellsville (range of prompt and future) furnace—at ovens.................... Aug., 1920 637 295 287 338 +17.8
Petroleum, crude, Kansas-Oklahoma—at wells..................ooooiiieviineeniennnan. Mar., 1920 375 134 134 145 +8.2
Metals: !
Pig iron, foundry No. 2, northern (Pittsburgh)...........cooeiiiineniniiiiaiiiaauaan. July, 1917 346 185 w180 +56.3
Pigiron, basic, valleyfurnace.......... ... ..o Sept., 1920 330 189 169 178 +3.6
Steel billets, Bessemer (Pittsburgh).....c.ooiivinnneiniietiieiiiiiireeeeannnneens July, 1917 388 146 142 145 +2.1
Copper ingots, electrolytic, early delivery (New YOrK}......c..vovvvnmmnrnnnnnnnnnnnnnn Mar., 1917 23) 87 90 93 +3.3
Lead, pig, desilverized, for early delivery (New York)... ...ceeueeermemuieenceneennnnns June, 1917 261 165 166 17 : +7.2
Tin, pig. for early delivery (New YoOrk)...u..ueeun et iieeat e eenareaanannns May, 1918 224 82 s 88 +4.8
Zinc, slab, western, early delivery (New YOrk). .. ....ouiviviiennenaeierienrvnnnaanens June, 1915 386 129 127 125 -1.6
Building matertals and miscellaneous:
Lumber, pine, southern, yellow flooring, 1 x 4, “‘B”" and better (Hattiesburg district). Feb., 1920 455 214 216 220 +1.9
Lumber, Douglas fir, No. 1, common, 818, 1 x 8 x 10 (State of Washington) 1920 407 212 212 212. 0.0
Brick, common re 1, domestic building (New YOork).........coviieriieiearanneacnnnnnn ., 1920 381 225 266 305 +14.7
Brick, common building, salmon, run of kiln (Chicago).....ccceevvrnierennnreeennnnnns ., 1920 251 176 177 178 +0.6
., 1920 195 173 171 158 . -7.6
1917 331 136 132 132 ‘ 0.0
1913 124 21 28 34 +21.4
1916 - 250 70 70 70 0.0

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



COMPARISON

OF WHOLESALE PRICES BY GROUPS.

(Department of Labor Index. Relative prices 1913==100.)
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7

BUSINESS CONDITIONS IN JANUARY.

The following pages contain a review by principal
industries of the more important statistics shown in the
table on the “Trend of business movements” (p. 25).
Summaries of production, stocks, sales and price
changes are given also.

PRODUCTION.

Productive activity made a further advance in
January. Out of 47 commodities for which produc-
tion figures on a 1919 base are now available, there
were 35 increases over December, 10 decreases, and 2
unchanged. Most of the declines occurred in lumber
and paper products. New high records since the end
of 1919 were made in the output of cotton goods, steel
sheets, crude petroleum, electric power, clay fire brick,
maple flooring, and enamel baths and sinks, while
other important commodities made new high produc-
tion records since the 1920 boom. such as pig iron,

steel ingots, locomotives, copper, zine, oak flooring,
paper boxes, and silica brick.

The index of mineral production compiled by the
Department of Commerce (as shown on page 23) rose
to 124.2 in January, as compared with a base of 100
in 1919. This was the highest since last October and
compares with 93 in January, 1922. The index of
animal marketings made a seasonal decline in January
to 113.4, but declined less than a year ago and com-
pares with 96.4 for the January, 1922, marketings.
The index of crop marketings at 114.3 shows a con-
siderable decline from December but exceeds the figure
of 102.3 for January, 1922. All groups of crops had
higher marketings than a year ago. The index of
manufacturing rose to 118.9 as against 108 in Decem-
ber. Taking identical commodities available monthly
since the end of 1919, the January manufacturing index
was 114.6, the highest recorded during that period.

COURSE OF PRODUCTION SINCE 1919.

RELATIVE PRODUCTION (1919=100).

i

RELATIVE PRODUCTION (1919=100).

i !

' Maxi-| Mini-

| Maxi- Minj. ' ! i : , :
um mum ‘mumtmuam ., ! !
rslnge sm((‘ie, alv?gro- algg. ggzr?_.‘noc”.}an \]1)%02 .1123 sin(cie siu‘cie ;&g!;‘gg ;‘gg?_ Dec.,. .1781)12 ,11)202 :J o
. n
; eon‘ eg[ age. ! age, age 1921 | 1922. 19 9! ‘ eg[ : eor age.[ age. | age. 9 9: 9 1g
1919. 1919, ‘  1ol0. . 19l9. i ; i
- JUUR N S R [ i : { i -
; I : i |
FQODSTUFFS: | : ; ! LUMBER: . ' ‘
Wheat flour............ 125 64 82 91 o4 : Yellow pine............ 131 69 94 9. 115
Beef product ........... 109. 67, 92 8 92 Western pine.......... 172, 20 121 67 105
Pork products.........: 152+ 58 93 , 97 107 North Carolina pine....! 168 33 98, 88: 153
Lamb and mutton..... 110 58 S0 94 79 . California white and i )
Sugar (meltings)....... 178 40 . 1041 92 130 : sugar pine............ 272 g 121, 78 ; 114
Oleomargarine......... 126 26 103 60 51 California redwood..... 182 57 122 109! 135
Cottonseed oil.......... 03 4 91| 99 71 i Douglasfir............. 10 4 02! 790 117
Condensed wmilk........ 121 20 76 ) U Michigan hardwoods. ... 122 27 891! 60 62
Butter...........c...... 201 64 99 120 ...... Michigan softwoods.... 120 25 821 59« 68 |
169 . 41 5] 8 ...... Northern hardwoods... 161 21 105: 8%: 81
468 41 11| 110 ...... i 33 91 57: 78 .
Corn produets.......... 135 38 93| 90 103 : r 42 106, 123, 226
CLOTHING: i ; . 47 108 83 114
Cotton (consumption).. 11§ &7 103 7 95 i | PAPER: i i
Sole leather............, 95, 63, 82, 8 % ., Mechanical wood pulp 143 55 109, 87| 102
Boots and shoes........[1113 | 18 ...... feeenan 98 ! Chemical wood pulp... 138 64, 17, 79, 102
FrELs: i ! Newsprint. . - e, 69, 10, 89 ‘ 105
Anthracite coal 119 () 101 103 60 \ew<papers (pnnt.ed) . 135, 93° 105 104 '120
Bituminous coa 137 41 . 122, 9 88 Book paper ;640 121 } 79 107
Beemve coke..... 127 i1 110 30. 42 - Wrapping paper P77 1200 84 120
groduct coke. 3148 262 122 79 113! Paper board. . 65 . 119 | 85, 111
Crude petroleum . 163 . 112 117 124, 146! Fine paper...... ; 53 13! 71 105
Gasoline............... 177 98 123 130 157 ! Corrugated paper boxess 1421 30° 1041 65 -7
Kerosene......c.ceeenae 116 71, 99' 8. 08 i Solid fiber paper boxess 142 18! 1041 89} 109
Gasandfuel........... 153 93’ 146 ' 127 140 . STONE, CLAY, AND SAND i
Lubricating oil......... 135, 897 124, 104. 116 . PRODUCTS ) ! : )
Electric power......... 145 98 . 113 ' 105 122 Silica brick............. 130 13° 106 38 179 34 47 97 + 102
METALS: ¥ Clay fire brick.......... 128 43 1200 63! @2 67 50 106' 128
Pigiron................ 132 34 119 54 88 Facebrick............. t 182 34 100 79 ° 101 85 56 - 100 - 96
Steel ingots............ 140 33 121, 57 99 . Cement................ s184 61 125 122 142 93 64 130 115
ECopper..........occou. 3103 317 94 37 7 Glass bottles........... 124 48 104 69 i 3 73 8%
Zine. ....ooiiiiiaiann. 126 38 105, 47 &1 . BUILDING EQUIPMENT: i { :
S 10 OO 129 80 100 95 95 8 %3 ' 107 116 ' } Baths, enamel.. ... 248 65 149, 120, 209 112 140 229 248
Gold (receipts)......... 181 79 88, 113 121 1279 107, 117 98 Lavatories, enamel.. ... 25| 86, uz, 127 195 99 . 138 200, 199
TOBACCO: . ’ “inks, enamel.......... g 10! 122' 172 105 135 189 ° 214
Cigars4....coieenunann 128 % 12, 9% 97 7%, 75, 9% 95 Buildings (contracted , ! i i ,
Cigarettest............. 144 64 84 96 101 68 . 84 i 80 121 [0 3 D k 30 721 69 102 76 65 83 ; 3
Manufactured tobaccot 119, 50. 94| 91 09 71 75 105 ° TRANSPORT VEHICLES: | : v |
f R ! | | Automobiles, passenger 8190 i €51 - 114 | 93 141 511 59 1491 160
i ! | o i ! Motor trucks.. s99: 832 102, 4, 77, 32| 36 76| B
P i i 135, 0' 8. 50 48 ! 3 ol 103
! i ‘ 9 2. 67] 30 8 3] 15, 12
i i | i 79! . | |
H I i . !

* June, 1922, * Since January 1, 192 ¢ Relative tolast 6 months of 1918.
1 Sﬂgce I}f ovember, 1921. + As represented by ux -pald withdrawals, ¢ Since July 1, 1921.
* Less than 1
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CoUrsk or PropucrioN SiNce 1919.

(Relative monthly production 1919=100.)

INDEX NUMBERS

0 100 200 300 400
FOODSTUFFS T I i T 1 1

WHEAT FLOUR 222727 s« | . 3 ! ‘
AEEF PRODUCTS ezrrrry; 7738 !
PORK PRODUCTS srss7. * '
LAMB AND MUTTON V2ZZTI A7) * :
SUGAR ‘MELTINGS g i 2222772 7 '
OLEOMARGARINE 72 PZZZ278 |
COTTONSEED 0L P —e— pZrT)
CORN PRODUCTS T — pzzn |

b
COTTON (CONSUMBTION, rsrsr7s
SOLE LEATHER mz
BOOTS AND SHOES sr7s777777. o0

FUELS !

ANTHRACITE COAL
BITUMINOUS COAL 7777, B .
BEEHIVE COKE o s——
BY-PRODUCT COKE IZIIZ2)
CRUDE PETROLEUM "SIFIIIIII 77
GASOLINE (P TXII TP * !
KEROSENE srrssrrs B~ :
GAS AND FUEL OIL FIIII IS * .
LUBRICATING OtL rrrrzivrrre G« !
ELECTRIC POWER 77777777774 :

PiG IRON

METALS

Yzl

b ———
STEEL-INGOT 777, 2
b —— !
COPPER A i ¢
A ——— :
2ING 7777 7
A E———
SILVER rrrrrrzz - B 1
SN E— ! !
GOLD (RECEIPTS ZITITST 7 nsvrirsveiserrss I
TOBACCO : !
C1GARS TISI LSS
CIGARETTES 77/ 7747. 7
MANFD. TOBACCO V22773 .

YELLOW PINE

WIESTERN PINE

NORTH CAROLINA FINE
CALIFORNIA WHITE PINE

1919 AVERAGE
N

7|

A IIISS IS IV,

2222222

TR *

CALIFORNIA REDWOOD sITTS SIAILIRIIIAIIIIYS) !
DOUGLAS FIR "y ya E2 ;
MICHIGAN HARDWOODS 777 A, .
MICHIGAN SOFTWOODS 7 2277727220

NORTHERN HAROWOODS
HEMLOCK
OAK FLOORING

rss P 22022722223 * |

A—
(7P P2z * i
P SRR H

IMAPLE FLOORING r7777
PALPER,
MECHANICAL WOOD FULP IR 77772722 *
CHEMICAL WOOD PULP 77777 L2223 * '
'

NEV/SPAPERS ‘PRINTED. PPV IITY] ik

NEWSPRINT PAPER rrss7rrs p
— ——

BOOK PAPER 127027794 [ » MAXIMUM
S ——

WRAPPING PAPER PT7IIIII D~ JANUARY
S S——

PAPER BOARD 229V 273 « MINIMUM
v ——

FINE PAPER yzrrz 2 » * DECEMBER
—————

CORRUGATED PAPER BOXES P
R —

“0UID FIBER PAPER BOXES [ 2 |

SILICA ERICK
CLAY FIRE BRICK

STONE . CLAY. AND SAND PRODUCTS
73 -z, B

E——
7777

FACE BRICK 73 L2222
CEMENT F277772 TAILIIIIIAIIYs
GLASS BOTTLES rr7774 P23
BUILDING EQUIPMENT |
BATHS, ENAMEL Rrr2II
LAVATORIES, ENAMEL TITIITIIN Y222
—
SINKS, ENAMEL FTITZIZ4
BUILDINGS ' CONTRACTLO s/ L2272
TRANSPOATATION ’
AUTOMOBILES. PASSENGER I P22 |
S p— !
MOTOR TRUCKS 777 L22)
LOCOMOTIVES P Pz 22

SHIPS

P i

Comparison of productive activity with a year ago
shows 40 increases and only 7 decreases—sugar, sole
leather, gold, North Carolina pine, California red-
wood, glass bottles, and ships.

Complete production records for 65 commodities
for the calendar year 1922 show that 36 out of the 65
exceeded the 1919 average, 27 equaledor exceeded the

CoMPARISON OF JANUARY PropucrioN WITH PRE-WAR.

(Average monthly production 1913=100.)

o 100

INDEX NUMBERS

- T
FOODSTUFFS

‘WHEAT FLOUR
BEEF PROOUCTS

PORK PRODUCTS

OLEOMARGARINE

CORN
(CONSUMPTION?

]
V22222135777

COTTON
(CONSUMPTION)

PIG IRON
STEEL-INGOTS
COPPER

ZINC

SILVER

GOLD
CIGARS

CIGARETTES

MANUFACTURED
ToBACCO

HEMLCCK 53 &

NORTHERN
HAHDWOOC S

QAK FLOORIMNG

CEMENT

BATHS (ENAMEL )

LAVATORIES
(ENAMEL)

|
CLOTHING MATERIALS

! ¢ .
BUILOING MATERIALS AND EQUIPMENT

T
1
{
i

h

R

——g

1920 average, and 55 excecded the 1921 average. Of
the decreases from 1921, 3 were in the foodstuffs group,
2 in coal, and 2 in transportation vehicles (locomotives
and ships).
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SINKS ( ENAMEL)

LOCOMOTIVES

AUTOMOBILES
t PLASSENGER )

* DECEMBER
STOCKS.

In spite of the large production in January, stocks
did not accumulate. Outside of the food commodi-
ties, which are greatly influenced by seasonal condi-
tions, there were 9 increases and 10 decreases in stocks.
Compared with a year go, there were a total of 14 in-
creases and 21 decreases, but among the foodstuffs
there occurred 9 increases and 6 decreases, while other
commodities, mostly manufactured goods, showed de-
creases in stocks in 15 cases and only 5 increases.
New high records were made in wheat and poultry
stocks in January. '

Average monthly stocks during the year 1922 ex-
ceeded the 1919 monthly average in exactly half of
the commodities listed-—23 out of 46. There were 20
increases over 1920 average, and only 14 increases
over 1921, with most of the increases over the latter



year confined to foodstuffs and petroleum produects.
Compared with the 1913 average, 8 commodities
showed an increase in 1922, while 5 declined.

Srocks oF ComMODITIES SiNcE 1919.

i
'

FOODSTUFFS:

Beef products. .

Pork produets...
Lamb and mutt
Sugar (raw)
Cottonseed oil . .
Wheat (visible).
‘Wheat flour....
Corn (visible).
Oats (visible).
Butter.....
Cheese. .

A Iy
Rice (domestic)

CLOTHING MATERIALS: !

Cotton (total)
FUELS:

Crude petroleum

Gasoline.......oo...... !

Kerosene. .

Gas and fuel oil.

Lubricating oil
METALS:

Pig iron (merchant)...

ZiDCeunieioreinnninnes i

Tin..eeeieiiieannas !
CONSTRUCTION ~ MATE- ;
RIALS: I
Yellow pine........... :
Michigan hardwoods. .:

Michigan softwoods. . .!
Oak flooring..... .
Maple flooring.
Silica brick..
Face brick

Lavatories (en
Sinks (enamel)
Rosint........
Turpentine 4
PAPER:
Mechanical wood pulp.
Chemical wood pulp...
Newsprint (at mills). .
%Yook paper...........
rapping paper.
Paper board...
Fine paper
OTHER AGRICULTURAL
PRODUCTS:
Tobacco (total)........
Flaxsced

(Taken at end of each month.)

5

RELATIVE STOCKS (1919=100).

\
Maxi-l Mini-| 440,
T, ] 1920 1021 | 192 | pe
since | since a i 1921,
1919. [ 1919. | 38¢- | age. | age.
124/ 20| 70 43| 27| 35
120 38| 97, 85| 70 51
R 251 183 34| 41| 7
44| 1100 157 4371 65
8| 110 107| 59 104
28| 89 93| 123 184
541 95 76| T 82
108 | 1740 622 769 | 787
16| 69. 211! 210! 304
6| 8. 81! 79! 713
281 99 791 S0 72
m &2 1| 125, 22
300 700 72| 821 156
27| 73 7| 57 9
727 146 145 93 139
...... 180, 166 | 172 1 313
360 | 50| 159 | 159 | 154 | 155
136 51 91, 11| 98 ‘ 137
211 ] 101 | 104 145 223 ii 169
189 61| 98: 134! 1681 125
153 5| 1261 134} 100 113
178 75| 89 150 1721 173
162 81| 85! 13| 1431 134
146 | 31| 60 1321 67 114
247 | 48| 1081 213| 97, 178
528 | 122 332 232 | 244! 167
1t
I
143] 102 1271 129 126 120
03| 651 72’ 98| 741 g9
152| 80| 1051 14L| 98, 122
27| 59| 161 234 159 : 151
222 | 55| 103! 199 | 180 . 200
151 8L} 103 100| 92 92
181 | 105 140 | 153 | 137 | 181
276 | 79, 170 193 | 185! 227
301| 20! 50! 179 98 126
95! 21 31, 78| 551 ‘80
1221 34! 53 89 73 106
183 | 41 104! 164 |...... 175
215 13 109 149 |...... | 215
i i
143 | 43; 78 108 89! 80
133 64| 631 99| 9l &7
1750 7L 97 125| 95| 100
BLL 66. 75| 115] 121 | 122
130| 36! 48 11| 112 89
12 70, 79! 17| 14| 116
N2 74, 791 1W01| 99 92
132 92 102 u7| 16} 13/
,578 | 27 550 1,242 1 167 ! 347

Jan,, | Dee., |Jan.,
1922, | 1922. (1923,
331 48| 47
60| 681 81
47| 54| 63
90| 47| %4
102! 111! 96
146 | 185 191
77| 82).....
882 | 530 | 643
302 | 145 138
53] 40 24
55| 87| 69
41 32 5
155 | 151 | 181
781 791 65
119 84 70
249 | 374 | 307
185 | 287 | 281
124 | 118 | 108
178 240 241
150 | 188 |.....
109 94l.....
170 169 |.....
152 | 146 [.....
121 | 48| 57
17510 49| 44
131 365| 330
125 | 130 | 122
881 64! 63
12 ] 8| 88
190 | 47| 176
216 | 163 | 162
100 | 1081 111
173 | 133 | 145
253 | 174 | 217
127 82! 96
73| 43 43
103 | 52, 47
1711 1821 176
1721 144 | 125
811 43°.....
951 87 i.....
i| 80 9%
122 114 0.,
100 U8 ...
115 | 101 i.....
96 | 100 ......
...... 108 ...
179 204 1 46

1Index numberlessthanl. 2On15th ofmonth. 3Relativetostocks at end of 1919.
+ Relative to season heginning Apr. 1, 1919.

5 Oct. 1,

Stocks oF CoMMODITIES COMPARED WITH PRE-WAR.

(Taken at end of each month.)

RELATIVE STOCKS (1913=100).

920 | 1021 | 1022 |
aver- | aver- | aver- 11);201’ 1352" ‘ %%%’ {3%'
| age. age. age. : : ! i .
‘Wheat (visible)......... 127 ; 134 177 264 235 266 274
Corn (visible)... R 71 256 315 323 362 217 263
Oats (visible). .. R 89 ¢ 270 268 389 387 186 | 177
Coffee......... 89 | 59 60 1. 85 73 52 43
Cotton (total)... 150 183 161 224 203 193 176
Crude petroleum. ......i 109 | 152 234 177 187 252 252
Pig iron (merchant)l... 38 84 43 i 72 76 30 36
Zi 99 196 89 ! 164 162 45 41
Tin....... 183 ¢ 127 134 i 92 72 201 182
Qak flooring. 258 ¢ 375 256 242 305 236 283
Cement ?.... ! 80 ! 91 87 106 119 81 102
Tobacco....... o 114, 131 130 127 h..ee..e 121 ...
Flaxseed. ..... . 33 4 10 21 11 12 3
1 Relative to 1914. 2 Relative to stocks at end of 1913. 3 Oct. 1.

36767 —23—2
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Course or CoMMoDITY STOCKS SINCE 1919.
(Taken at end of month. Relative to 1919, average =100.(

INDEX NUMBERS
400 600

[}

100 200
FOODSTUFFS
N7

BEEF PRODUCTS
PORK PRODUCTS
LAMB AND MUTTON
SUGAR, ( RAW )
COTTONSEED OIL
WHEAT ( VISIBLE)
WHEAT FLOUR
CORN ( VISIBLE )
OATS (VISIBLE)
BUTTER

CHEESE

£GGS

POULTRY

FISH

COFFEE

APPLES

RICE tDOMESTIC)

COTTON(TOTAL)

CRUDE PETROLEUM.
GASOLINE
KEROSENE

GASAND FUELOIL
LUBRICATING OIL

PIG JRON(MERCHANT)
ZINC
TIN

UCTION MATERIALS
YELLOW PINE

MICHIGAN HARDWOODS
MICHIGAN SOFTWOODS
OAK FLOORING

MAPLE FLOORING
SILICA BRICK

FACE BRICK

CEMENT

BATHS (ENAMEL)
LAVATORIES (ENAMEL )
SINKS(ENAMEL )
ROSIN

TURPENTINE

MECHANICAL WOOD PULP
CHEMICAL WOOD PULP
NEWSPRINT (AT MILLS)
B0O0OK PAPER

WRAPPING PAPER
PAPER BOARD

FINE PAPER

TOBACCO ( TOTAL?
FLAXSEED

LA A
S ——
2227777 7777 7207 7 27772 7777 A

MAXIMUM SINCE 1919
JANUARY 1923
MINIMUM SINCE 1919
* DECEMBER
% % NOVEMBER

SALES.

The demand for goods continued to increase in Janu-
ary. Out of 14 individual commodities shown for
January in the table below, there were 12 increases in
sales, declines occurring only in sales of merchant
pig iron and freight cars, which had reached large pro-
portions in December. Retail distribution and adver-
tising declined seasonally. Sales of securities were
about the same as in December, but life insurance
declined. Compared with January, 1922, there was
only one decline in sales in the entire list—bonds.

Sales in 1922 exceeded the 1919 average for 11 out of
17 individual commodities, for 1 out of 3 distribution



10

movements, for 3 out of 5 services, and for 3 out of 4
classes of securities. In 10 out of the 17 commodities,
the 1922 sales were larger than in either 1920 or
1921. Sales in all lines noted in 1922 exceeded 1921
except passenger traffic.

CoMPARISON OF SALES IN Drrrerent LiNeEs or BusiNEss.

price comparison increased from 153 to 154, while
Bradstreet’s index remained unchanged at 149.
The cost of living as compiled by the National
Industrial Conference Board declined from 159 to
158. The only group changes were a decided in-
crease in clothing and a marked decline in food.
The latter index, taken from the Department of
Labor, decreased from 147 to 144 on a 1913 base of

BELATIVE SALES (1919=100). 100.
axthiini Comparison of the prices of individual commodities
mumimum| 1000 | 1001 | 1022 shown in the diagram and table on pages 4 and 5,
since  since | joor | o ver- | aver. || D€+ | Jan., | Dec., | Jan., . . . .
end | end | GO | Grer| 080 19217, 1922/ | 19227 1923. | shows increases in price to the farmer of all the princi-
* * i o, . .
1019. | 1919. | ! . pal commodities except wheat, which declined, and
o i . .
:-"' =i == wool, which remained unchanged. On the other
MODI- .
InpryioUAL COMMOD hand, the market price of all farm products, except
i hant 351 14 97 34 85 49 54| 190 118 .
Eﬁxégfc(z{'rl:f.c..f.?...l,s7s sl 333| 92| 750|| 28| 550 ,163| 67 | cotton, wool, tobacco, and ewes, declined, and also
8 1 steel.. .} 188 28 [ 104 69 | 134 79 84 | 121 157
Baths enagel. .. 215| 12| 53| 59| 129] eo| sé| 17| 191 | all the manufactured food products except cotton-
y el 262 27 73 77| 156 681 109 | 169 232 . . . . . .
?nvét el o 93| 5 8| 73l 19l 7| ‘%, 15| a | seed oil. The principal changes in clothing quotations
nd t 25| 7| 34| 43| 125]| 85 124° 60| 208 .
%‘-;{3;?,}?,?3_?.'?’, 20| 25| 54| 19| 2i| 3| 115i 23| 3% | were advances in cotton goods, worsted yarns, and
flooring......... 135 17 36 63 84 49 50| 102 173 . .
e R taasber. .o 158 21| 77| 74, 1201 78| 10| 20| 160 | boots and shoes. Among the fuels, bituminous coal
Clay fire brick.......... 174 33| 1200 45! 05| 4| 61| 99| 126 . . .
Tonthor belfing. .o 19| 35| e8| 43| eo| 3| 4| es, 73  was slightly cheaper, anthracite remained the same,
Abrasi r and ! ! . . .
clot Y?..‘f'.’?fdg. 18| 40| 11, 65; 15| 65, 81| 103..... while coke and petroleum advanced in price. All
Fi 117 00! 129 5 2% 81 81 99 51 88 125 . .
P;npil??..??f ...... Tl omloa2r) osel o121l 1) ton| 1aa ...l the metals advanced except zinc¢, while among the
Printing!.. ..l 168 | 106 | 148, 121 119 119 | 120! 128 |...... 11 . . . .
Optical goods1...... . | 148| 47| Liay 73| 91| 74| 87| 110, s building materials an advance in brick and a decline
D ON MOVE- ' . . .
NN b in cement were the principal changes.
Wholesalers®.......... 07| 62| 9| s7i 95| 9%: 90| ‘98 |..... . .
Mail-order Rousesi....| 136 | 50| 102 g? 7 g2 6 1000l Rubber advanced 21 per cent, the highest relative
Chain st | . 280 82| 1181 124. 141 | 2 95 116 . .
SERVICES: T change during the month, followed by coke, brick,
Posta) receipts!... 159 95: 113 113 i 124 145 | 114 159 136 . o .
Telephone receipts .. 169 | 104 | 18 147 |...... A e cottonseed oil, and ewes, all rising over 10 per cent
Telegraph tolls........ 125 ‘e8| 120 1061000 - N . . .
Railroad revenuss— e . from December. The chief declines in January
Passengers!....... 135 84| 100 98, 901 90 1 85| 100 ... .
P A I— 62| o) 122, uo m3| 97, 83| 123|: were In cement, raw sugar, and cattle, all between
A tising— t ! .
“Magarine. ......... el s 1220 18| sm| 751 se. 9| 74 | 7 and 8 per cent less than the December price.
g Newspaper........ 129 8 | 114, 103, 108} 113: 102K 120 108
ECURITIES: !
Stocks.... . uol 3| 72 i 55 &3 e8| sol 76| 78 TEXTILES.
Bonds.. 178 67| 105! | 84! 1M1} 132 136 92 94
M(ungv:vc)ip“bonds g9 | 610 1000 18 163 | 480 120| 112...... Wool receipts at Boston were very heavy in Janu-
Ly H i . . . .
Lifeinsurancel........| 182| <7} 120 102) U4| 122| o1 | 18| U2 gpy  Foreign wool receipts were the highest since

1 [tems based on value. X
3 Relative proportion of ordors to total transactions.

PRICES.

Prices received by farmers for both erops and live
stock increased in January. The crop price index
at 126 was the highest since December, 1920, due
largely to the rise in cotton prices, but the live stock
index was the lowest, except for November and
December, since January, 1922, standing at 106,
compared with a base of 100 in 1913.

Wholesale prices of farm products and foods
declined, but all other groups in the Department of
Labor’s wholesale price index advanced, with no
net change in the total from 156 for the second con-
secutive month. The Federal Reserve Board’s re-
classification of this index shows advances in all
groups except consumers’ goods and animal products,
The Federal Reserve Board’s index for international |

April, 1921, but domestic wool was received in only
half the volume as a year ago. Woolen machinery
activity in textile mills was still more pronounced
than in December and consumption of wool amounted
to 63,348,000 pounds, the largest recorded since these
comparative records are available, in January, 1921.
Prices of wool and yarn rose, while finished goods
remained stable.

The world production of wool in 1922 is estimated
by the Bureau of Foreign and Domestic Commerce
of the Department of Commerce at 2,270,737,000
pounds in the commercially important countries, as
compared with 2,354,735,000 pounds in 1921 and an
average for the years 1909 to 1913 of 2,545,565,000
pounds. These data, based on official figures in most
cases, are supplemented by bare estimates in other
countries which are not commercially important and
for which no accurate figures are available, such as for
Russia and all of Asia. The figures are summarized
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below including these estimates (details for each
country are given in Commerce Reports for March 5,
1923):

AxnvuarL Woor ProbucTiON.

(In thousands of pounds.)

11

World’s consumption of cotton has almost returned
to normal, but European consumption is only about
70 per cent of normal. The two following tables
show these trends:

WorLp’s CoNnsuMpTION OF CoTroN BY COUNTRIES.

CONTINENT. ggg&'gle”t 1921 1922 (In bales.)
NOTUR ATICEICH « - vveeeeeeeeeeeeeeeas 332,320 295,065 281,012 COUNTRIES. 1919-20 | 1920-21 | 1921-22 | 1922-23
UrOPe. vu...- 2 .
Africa...... 211,567 222, 820 248, 095 6,485,000 | 4,906,000 | 5,904,000 | 6,400,000
Australid. cooieeiiiii i 903, 620 817,958 793,475 3, 870, 000 2 134, 000 2,948, 000 3, 100, 000
t td 'y 'y ¢ ¢ 'y td
) 3,828,000 | 4,602,000 | 4,823,000 | 4,523,000
Total commercial.................. 2,545,565 2,354,735 2,270,737 1,722 000 1,925 000 1,947, 000 1,950, 000
Remainder estimated. ... 616,470 411,416 413,416 l; 209i 000 1: 883, 000 2i 275; 000 21 500’ 000
Grand total. . .oeunreneeeneennnnn 3,162,035 | 2,766,151 | 2,684,153 1,486,000 | 1,464,000 | 2,150,000 | 2,106,000
) } . 19,300,000 | 16,914,000 | 20,047,000 | 20,579,000
Estimating the world consumption of cotton at W o P
. ON D .
20,579,000 bales for the crop year 1922-23, the orLp CorroN PRODUCTION AND CONSUMPTION
Department of Commerce calculates that world stocks (In ales of 478 pounds lint.)
of all cotton will be reduced to 6,621,000 bales on T ! i R
X . . : World World European
July 31, 1923, of which American cotton will amount | production. | consumption. | consumption.
to only 2,775,000 bales, an abnormally low total. o |
4 | 20,604,000 20,289, 000 10,968, 000
These figures are shown below (for details see Com- 16,988, 000 19,164, 000 10, 295, 000
18, 856, 000 19, 888, 000 11, 040, 000
merce Reports for February 12, 1923): 22,247,000 21,336,000 11,998 000
21, 550, 000 22, 533, 12,117,000
' 0| metnoo| 10066000
' y -
WorLp’s SuppLy AND DisTRIBUTION OF COTTON. }3? ggg 8% 3‘1%2' 3% 18; 312:000
024, 1,108, , 044, 000
e i laie s
T - o 20,219, 000 19,300, 000 7,699, 000
. American. All kinds 19,675,000 16,014, 00 6736, 000
| . 741, " 047, 1,000
e 17, 664, 000 20, 579, 000 7,623,000
Stocks, August 1, 1921 9,351,000 14,752,000
Production (commercial cotton), 102 7,954,000 14,741,000 | Average, 1908-09 to 1914-15..... 21,102,000 [eeuenecnsnnnnsssfoeninnrnnnasan.s
ﬁverage, {m go %g;g—_g ............ N 21,040, 000 10, 996, 000
m 2122 . e e 0 verage 0 . 1 L O T T T LE
otal supply, 1921-22 : 17,305,000 2,403,000 | e rage, 1917-18 £0 192021 -« ... s 177860, 000 6,755, 000
Consumption, 1921-22. . .eeernneeeeneeennnnnes 12,293,000 20,047,000 | Average,1921-22and 1922-23... 16,202, 600 20,313,000 7,697,000
Stocks, July 31, 1922 (as reported)............... 5,123,000 9, 536, 000
Production (commercial cotton), 1922............ 9,964,000 17, 664,000 . . . . )
Cotton consumption by textile mills in January was
Total Supply, 1922-23.. ..., .ceeesriennnens 15, 087, 000 27,200,000 . . J .
Consumption, 1922-23 (estimate). .- ... ... 0uo. 12,312,000 20,599,000 | the third largest in our history, totaling 610,375 bales.
Apparent stocks, July 31, 1023 (by deduction). ... 2,775,000 6,621,000 | Stocks of cotton made the usual seasonal decline but

Exports aAND ConsumpriON OF COTTON.

were about 1,000,000 bales less than a year ago in
spite of an increase in stocks at mills. Exports of raw
cotton fell to 473,436 bales from the high total in

Lo December. Activity of cotton spindles totaled 9,266,-
:; 000,000 hours, a new high record, with an average
2 ol A A \ \ activity of 249 hours per spindle. Prices of cotton
5 BN & Y and cotton goods advanced, especially raw cotton.
5 % YA N JUIR'W.RINE Production of fine cotton goods in New England
g wol| e /1 LY WAV declined slightly in January, but sales increased con-
% o § NI NAE) v v/ siderably and were almost 40 per cent larger than
E o ] production.
100 Silk consumption, as calculated by the association,
N TR NTE R Troym T e T Ty increased to 34,680 bales, while stocks declined from
222232282 5%@2%‘:‘&2%82‘32{ﬁ;%éiéf%%?ﬁﬁiéé%ﬁ’é%%% the December high mark. The price of raw silk

MONTHLY AVERAGE !

declined slightly.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



12

837vE 40 SONVSNOHL

COTTON CONSUMPTION IN NORTHERN AND SOUTHERN MILLS.
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IRON AND STEEL.

Pigiron production in January rose to 3,229,604 tons,
the largest since October, 1920, while steel-ingot pro-
duction at 3,717,071 tons has not been exceeded since
March, 1920. TUnfilled orders of the United States

13

Steel Corporation increased after two months of de-

clines and made a high record since February, 1921, at
6,910,776 tons. Merchant pig-iron shipments, unfilled
orders, and stocks increased, but sales declined.

Propucrion oF Pic IroN AND SteeL INcors anp U. S. STEEL
CoRPORATION’S UNFILLED ORDERS.
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Bookings of commercial-steel castings reported by
two-thirds of the shop capacity devoted to this pur-
pose amounted to 103,581 tons or at the rate of 106.9
per cent of capacity. These bookings were the largest
since March, 1920. Railway specialties bookings
amounted to 47,879 tons, or 125 per cent of capacity,
while miscellaneous bookings totaled 55,702 tons, the
largest on record, and 95.1 per cent of shop capacity.

January shipments of 229 railroad locomotives by
the principal companies were the largest since a year
ago, while unfilled orders, amounting to 1,788 locomo-
tives, were the highest on record. Domestic business
in this line continued to increase, while foreign busi-
ness declined. Freight-car orders declined to 13,390
cars from the high December total.

Prices of iron and steel increased in January, espe-
cially pig iron, but structural beams remained sta-
tionary.

The output of steel sheets by mills made a new high
record since the end of 1919, at 92 per cent of capacity.

Shipments increased to 87.7 per cent of capacity, but

sales declined to about the same level as production
and shipments. Unfilled orders declined slightly.

Sales of fabricated structural steel were the largest
since last May and attained 75 per cent of shop
capacity. The following figures compiled by the
Bureau of the Census, of the Department of Com-
merce, show the total tonnage booked since last April
by 158 firms, with a monthly capacity of 220,690 tons,
and the estimated total sales for the United States
based on a capacity of 250,000 tons per month at the
rate of sales to capacity of the reporting firms:

Bookings OF FABRICATED STRUCTURAL STEEL.

Actual
YEAR AND MONTH, | tonnage
| booked.

! Per cent Estimated
of ; total
capacity. | bookings.
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January

! Reported by 161 ﬁrmg. ;Rei)ortcd by 159 firms. 3 Reported by 147 firms,

Shipments of steel barrels increased, but production
declined. Unfilled orders continued to increase, reach-
ing the highest point recorded since these statistics
were inaugurated two years ago.!

1 The Steel Barrel Manufacturers’ Association has entered into cooperativearrange-
ments with the Department of Commerce for the wider distribution of the statistics
compiled and issued by that association. The statistics are issued daily and
monthly and cover the sales, production, shipments, and unfilled orders of steet
barrels and drums specified by kind and size; shipments are distributed by states.
Persons desiring to obtain this service may either apply direct to the secretary of the
association, 1428 Bulkley Building, Cleveland, QOhio, or, if they prefer, may send
their names to the Survey of Current Business for forwarding to the association. A
limited number of free copies is available for distribution by the association. Ifthe
demand for these becomes greater than the supply a charge will be made by the
association sufficient to cover merely the cost of distribution. A summary of the
statistics issued by the association will be given in later issues of the SURVEY.
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NONFERROUS METALS. PropucTioN oF BITUMINOUS AND ANTHRACITE COAL.

Copper production made a new high record since | *[ T T i
these monthly figures became available in January, ::E ; S N Al .
1920, reaching 110,589,000 pounds, more than four AW oAy /
. . 40 - i i I 2K 2 ] 1
times as great as the output a year ago. The price | : L N AL h

i j j \ N7 v 1 )

of copper advanced. 0 : NV S 1 4

Zinc production rose to 92,634,000 pounds, the | I : ! /"
highest since March, 1920, while stocks declined to ! g »r— ———— l !v,"\,
33,148,000 pounds, the lowest since the armistice. | ® ' — g ;
Receipts and shipments at St. Louis declined per- ! ;'2[ ; :

. . o { . { .
ceptibly, and the price of slab zinc decreased frac- | 5 s A [/}\ iV N N A I‘
tionally. ' . ' ‘ 3 N/ vV \Ig‘" | | N1 T

Stocks of tin declined but the price rose. Re- ' “{ — \Lg : I [ 3
ceipts and shipments of lead at St. Louis increased : ‘' SN ! N E
over December but were less than a year ago. The ! ;i ‘ \ |
price of pig lead advanced. ) . | I[ :

i L ]
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Coal production in January was very large. Bi- | =~ FH:¥:333css3fzeasrasszspriezi asesss
tuminous production at 50,123,000 tons was the
largest since December, 1920, except in March, 1922, - PropucrioN, CoNSUMPTION, IMPORTS, AND STOCKS OF
when the industry was especially active on account of PETROLEDM.
the impending strike. Anthracite production at 20— T N —
8,713,000 tons was the largest since 1919, also with o Lo _
the exception of March, 1922. Production of both  zse}—i——— — P
beehive and by-product coke continued to increase, v P -/ b
with new high records in both classes since 1920. . 2o L ' / :
Prices of coal and coke were irregular, compared with - ! . /
December. The production of public-utility electric = o i ; /
power continued its steady increase and reached the - /]
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The output of petroleum in January increased to
51,467,000 barrels, another new high record in the
history of this industry. Stocks increased slightly
but represented a smaller number of days’ supply than
at any time since January, 1922, Imports of petro-
leum declined slightly but consumption made & new
high record at 57,929,000 barrels. The price of
Kansas-Oklahoma crude oil rose to $1.35 per barrel.

Gasoline production for December, the latest figures
available, made a new high record at 585,050,000 gal-
lons, and stocks rose to 883,793,000 gallons, the highest
on record except for April, 1922, owing to the decline
in consumption. Production of gas and fuel oil also
made a new high record in December, but stocks de-
clined. Kerosene production declined, lubricating oil
output was about the same as in November and stocks
of both these commodities increased.

The price of crude petroleum increased in January.

PAPER AND PRINTING.

Production and shipments of newsprint paper re-
covered from the December decline, but consumption
decreased still further. Stocks of newsprint also came

15

back to the November level, increasing in all hands
except jobbers’. Contract prices of newsprint ad-
vanced but spot prices declined.

New high production records were made for both
corrugated and solid fiber board paper boxes in Jan-
uary.

AUTOMOBILES.

The output of automobiles in January was the
highest since last August. Passenger-car production
totuled 221,697 cars but trucks totaled only 19,206,
the lowest in four months. Shipments of automobiles
were heavy, with rail shipments the highest in recent
years. Internal revenue taxes on trucks and acces-
sories made a small increase over December, but taxes
collected on passenger cars increased over 50 per cent.

GLASS AND OPTICAL GOODS.

Production of glass bottles in January was the larg-
est since last June, but orders, production, and ship-
ments of illuminating glassware declined. Shipments
of spectacle frames and mountings increased slightly
and unfilled orders were the largest since November,
1920.

STOCKS OF PETROLEUM AS REPORTED AND AS TRANSLATED INTO DAYS’ SUPPLY.
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BUTTONS.

Reports furnished to the Department of Commerce

by the National Association of Button Manufacturers
show the following weekly comparisons regarding
stocks of finished fresh-water pearl buttons and ma-
chinery activity by 17 companies representing 95.2
per cent of the machine capacity of the Association
members.!

STOCKS ON

. PER CENT OF
HAND (GROSS). '

MACHINE ACTIVITY.
WEEK ENDING—

1923

1923

13,631, T2

13,411,411
13,437,707
13, 445, 918
13, 470,931

December 30,1922 . ... ... ... ... .....
J améary-—

.,.a.m
SR IE 0
ISR

R =
s
o
=

13,307, 907 34
13,293, 408 51,
13,331,972

1 Subject to revision upon receipt of complete inventory figures.
2 Based on reports from 16 firms.

BUILDING CONSTRUCTION.

The cost of building increased in January. Material
costs increased slightly, while total costs for factory

1 The National Association of Button Manufacturers has entered into cooperative i
arrangements with the Department of Commerce for the wider distribution of the
statistica compiled and issued by that association. The statistics cover the quantity -

and price of orders received, quantity of button stocks on hand, and machinery
activity weekly for fresh-water pearl buttons specified by kind and grade.
desiring to obtain this service may either apply direct to the secretary of the asso-

ciation, 1182 Broadway, New York City, or, if they prefer, may send their names
to the Survey of Current Business for forwarding to the association. A limited °

number of free copies is available for distribution by the association. Ifthe demand
for these becomes greater than the supply, a charge will be made by the association
sufficient to cover merely the cost of distribution. A summary of the statistics
issued by this association will be given in later issues of the Survey.

Persons
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and general buildings both rose from 192 to 197, as
compared with 100 as the pre-war average.

An increase of about 1 per cent in both floor space
and value took place in building contracts awarded in
January, as compared with a usual decline expected
at this period. Declines took place in residential
buildings and educational buildings, but all other
classes showed an increase.

Fire losses declined considerably from the December
high mark.

BUILDING MATERIALS.

All lumber species reported for January showed a
large increase over December, except Western pine and
North Carolina pine, which declined. Large increases
also occurred over the January, 1922, output in all
species except redwood and North Carolina pine.

- Shipments showed some irregularity, compared with

December, but were in every case considerably larger
than a year ago. Stocks generally declined during the

. month and in comparison with a year ago.  Prices

rose, especially hardwoods.

Production of maple flooring in January reached
the highest point on record and oak-flooring: produc-
tion was exceeded only once. Orders booked showed
the same tendency, with maple flooring orders 70 per
cent above any month in the past three years. Un-
filled orders for flooring also made new high records
for recent years, while stocks increased.

The refractory bricks, silica and clay fire, both had
© increases in production, shipments, and stocks during
i January. New high records were made by clay fire-
, brick production and stocks since 1919, and by silica-

VOLUME OF BUILDING CONTRACTS AWARDED, BY CLASSES.
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brick production and stocks since 1920. New orders
and unfilled orders for clay fire-brick made good gains.
Face-brick production and shipments declined, while
stocks and unfilled orders increased. The price of
common brick showed a large rise and, except for last
June and July, was the highest since August, 1920.

Cement production made a seasonal decline in
January but was twice as large as a year ago. Ship-
ments were also much higher than in January, 1922,
but stocks showed a decline. Concrete paving con-
tracts let in January made a seasonal decline, but the
total was larger than a year ago.

Reports inaugurated by the Tubular Plumbing Goods
Association ! last August show the following total
monthly sales by manufacturers representing approx-
imately 75 per cent of this industry.

TuBUuLAR PLUMBING SALES.

1

1922
ITEMS. September. October. November.
Number.. Value. Number.| Value. Nmnber.f Value.
[ P -
Casttraps................ 6,392 | $10,169 6,739 | $15,651 8,419 | $12, 893
Wrou%ht traps.....eennn. 41,838 | 46,12 51,685 | 55,233 | 64,040 | 70,647
Miscellaneous traps....... 30,485 | 31,406 | 30,444 | 32,268 | 32,120 | 38,040
Basin sup]ily pipes (pairs)| 20,096 | 17,55¢ | 20,609 | 17,324 | 30,844 ; 24,442
Bathsupply pipes (pairs).| 18,520 | 14,711 | 13,463 | 10,722 | 23,055 | 20,628
Tank supply pipes....... 21, 502 5,836 | 31,536 9,554 | 40,400 10, 580
Connected wastes and i
overflows.........oeeuen 24,675 | 34,280 | 33,788 | 46,423 | 48,552 \\ 67,373
Total.....coevvnnen. 163,508 | 160,086 | 188,264 | 187,175 | 247,439 % 244, 602
1922 Con. || 1923
il
[
ITEMS, December ‘] January.
Number.! Value lNumber. Value.
!
Cast trapS. ..oovii ittt 10,293 | $16,101 || 14,147 | $20,275
‘Wrought traps.... S .. ,530 | 58,445 || 101,045 | 107,426
Miscellaneous traps........ 51,842 || 69,553 77,751
Basin supply pipes (pairs), 21,047 I} 44,594 36,682
Bath supply pipes (pairs 14,383 || 26,446 | 23,659
‘f'ank supply pipes........ 20,932 ' 82,900 23,691
Connected wastes and over 56,510 |i 63,953 88,918
TOLBL e - eoeveemeneeeeeeeaaaans 281,582 | 240,160 Vl 311,738 | 378,403
- ! SRR S

Large increases occurred in January in orders
received and in shipments of sanitary enamel ware,
while stocks also increased, except sinks. New

1 The Tubular Plumbing Goods Association has completed cooperative arrange-
ments with the Department of Commerce for the wider distribution of the statistics
compiled and issued by that association. These statistics are issued semiweekly
and cover manufacturers’ sales, in 3-day intervals, of the classes of goods listed in
the accompanying table. The figures are given in much greater detail in the regular
reports specifying the quantity subdivided by sizes, which have been sold in par-
ticular states, cities, or territories.

Persous desiring to obtain this service may do so by applying either to the secre- -

tary of the association at 25 Broad Street, New York City, or, if they prefer, may
send their names to the Survey of Current Business for forwarding to the associa-
tion. If there is a large demand for these sheets a charge will probably be made
by the association to cover the cost of printing and mailing.
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high records since 1919 were made in shipments of
baths and sinks, and in orders received for sinks and
miscellaneous, while for baths and lavatories only
May, 1922, showed larger orders in that period.
Orders for sanitary pottery were almost twice as
high as in December and made a new high record.

LEATHER.

Production of sole leather was the largest since
January, 1922. Output of skivers and oak and union
harness also increased in January. Sales of leather
belting were the largest in volume since October,
1920, except for last August. Boot and shoe produc-
tion increased to 29,994,000 pairs, which was only
slightly below the high record of last October.

CHEMICALS, OILS, AND NAVAL STORES.

Statistics on wood-chemical operations for Decem-
ber, the latest available, showed an output of acetate
of lime and wood alcohol about twice as high as in
December, 1921. Price index numbers of crude
drugs, essential oils, and chemicals advanced in
January, while drugs and pharmaceuticals declined.

Receipts of turpentine and rosin were higher
than in January, 1922. Stocks of rosin were larger
than a year ago, but turpentine stocks were smaller.

Receipts and shipments of flaxseed were less than
in December but greater than a year ago. Stocks
declined to a total of only 82,000 bushels at Minne-
apolis and Duluth.

Stocks of cottonseed made a seasonal decline, but
were 25 per cent greater than a year ago. Production
of cottonseed oil increased slightly, contrary to sea-
sonal trend, and was very much larger than a year
ago, while stocks were smaller than last year.
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CEREALS.

Receipts of wheat at principal markets declined
in January, but were far above the January, 1922,
movement. The visible supply increased to
140,760,000 bushels, an increase of almost 20,000,000
over a year ago. Production and consumption of
wheat flour for December greatly exceeded December,
1921, and stocks were slightly larger. Prices of wheat
and flour declined in January.

The movement of corn in January was considerably
smaller than a year ago, and the visible supply was
8,000,000 bushels less, though seasonally larger than
a month before. Corn prices in Chicago declined.
Grindings of corn increased.

The following table gives revised figures for the
distribution of corn sirup (glucose) by manufacturers
in 1921, as compiled by the American Manufacturers’
Association of Products from Corn. Comparable
figures for 1919, 1920, and the first half of 1922,
will be found on page 16 of the January issue (No. 17)
of the Survey of Current Business.

Distrrisurion oF Corn Sirup (Grucose) 1x 1921 (Rrvisep).

USE. Pounds

MiXed SITUPS.ve i iiiaiiiiriarieieiiteieeaaairianaaa e 208, 086, 350
Manufacturing confectioneries..... . ... .o oiiiiiiiiiiiaiaana.s 328,674,697
Jams, jellies, and Preserves.....ooiviieiinriiiitirnranasnacnsenss 20,052,051
D321 () DI PN 30,703, 440
Brewers. ....c.ciiiieiiiineinaaae. 22,992, 893
Technical (textiles, papers, ete.).. 6,258, 445
Tobacco manufacturers........... 14, 224,009
Ice-cream manufacturers.... ceen 816, 558
Miscellaneous.(dealers, €tC.) .. .c.i. ittt iiuinraiaeanannaianannn 56,205, 344

Total for domestic consumption.............cimiiinieaananns 778,013,787
b 05 4 0T0) o 1T D R 221, 581,034

Total distribution.. ... ... .. i.iiiiiiiinriiacrrececaaaanes 999, 594, 821

Receipts of oats were considerably larger in January
than a year ago, but the visible supply was only half
as large as the abnormal stocks carried at that time.
The prices of oats, barley, and rye declined. Total
car loadings of grain and its products were smaller
in January than in the previous month or a year ago.

Rice receipts were about the same as a year ago,
though less than in December. Shipments from mills,
however, made a good increase over both periods.
Stocks of domestic rice declined slightly, but were
50 per cent larger than a year ago.

Car-lot shipments of apples were almost twice as :

large as a year ago, and cold-storage holdings were
1,000,000 barrels larger, making a new high record
for this time of the year. Car-lot shipments of potatoes
were slightly smaller than in January, 1922, but
shipments of onions were slightly larger.

MEATS AND DAIRY PRODUCTS.

The movement and slaughter of cattle in January
was considerably higher than a year ago and cold-
storage holdings were 35,000,000 pounds greater.
Prices of cattle and beef declined during January.

18

The movement and slaughter of hogs in January
was also considerably in excess of last year’s. - Cold-
storage holdings increased by over 123,000,000 pounds
during the month and were almost 200,000,000 pounds
greater than a year ago. The price of hogs declined
but fresh pork advanced.

The movement and slaughter of sheep was slightly
less than a year ago, while cold-storage holdings were
larger. Prices were irregular.

Receipts of butter, cheese, and eggs exceeded the
January, 1922 receipts by a good margin and cold-
storage holdings were also larger, except creamery
butter, where a decline of over 50 per cent occurred
from a year ago to a new low record for this time of
the year. Prices of butter and cheese declined
slightly. The production of milk in the Minneapolis
district increased.

SUGAR AND COFFEE.

Receipts of the domestic cane-sugar crop declined
in January but were greatly in excess of last year.
Total meltings and stocks of raw sugar increased sea-
sonally over December, but were smaller than a year
ago. Cuban sugar movement showed very large
receipts, exports and stocks, as compared with a year
ago.

The visible supply of coffee declined and was much
less than a year ago, both for the United States and
for the world. Receipts and clearances in Brazil
were about the same as a year ago, but a larger pro-
portion was cleared for the United States.

Stocks oF Raw Svaar 1IN CusBa AND Suear ExXPoRTS fFROM

CUBA.
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TOBACCO.

Output of cigarettes and manufactured tobacco
and snuff, as shown by tax-paid withdrawals, made
large increases over December, while cigar output
declined. Sales of tobacco at loose-leaf warehouses
decreased.
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WATER TRANSPORTATION.

In spite of a further decline in vessels completed
during January, tonnage of vessels under construction
was the highest since November, 1921. Ocean freight
rates declined in January. The Sault Ste. Marie
Canal and the Erie Canal were closed for the winter.

Panama Canal traffic reached a new high record
in December, with 1,535,000 tons of cargo passing
through, of which 881,000 tons were in American
vessels, far surpassing previous performances of
American ships.

RAILROAD TRANSPORTATION.

The railroad situation became nearer normal in
January, with an increase in surplus and a decline in
shortages of freight cars reported. The net shortage
at the end of the month was reduced to less than 47,000
cars as against 68,000 the previous month and over
175,000 in October. Bad-order cars were further
reduced to the lowest point in two years.

SHORTAGE, SURPLUS, BaD-ORDER, AND Torar LoapiNgs oF
FreigaT CaARS.

19

Car loadings rose to a weekly average of 847,363
cars at the end of January, as compared with 734,442
in January, 1922. Coal, forest products, and mer-
chandise loadings all made large increases over a year
ago, while the first two items were responsible for the
increase over last December.

Railroad operations for December, the latest
available, show a slicht increase in net-operating
income over December. Freight revenue declined,
but an increase in passenger revenue almost made up
for it, while operating expenses declined slightly.

LABOR.

Employment in New York State factories declined
slightly in January but in Wisconsin there was an
increase. Unemployment in Pennsylvania was further
reduced. Slightly more workers than jobs were
registered at state and municipal employment agencies
in December, but the excess was smaller than in
November.

ImMiGRATION, EMIGRATION, AND IMMIGRATION QUOTA,
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~ receipts were higher than in January, 1922.
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SALES OF MAI1L-0rDER HoUsEs AND CHAIN STORES.
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PUBLIC FINANCE.

A further slight decline' was made in the interest-
bearing debt of the United States in January, with a
considerable reduction in Liberty and Victory Loans
and War Saving securities. Customs receipts in-
creased and were the largest since the war, except for
last September, just before the new tariff came into
effect. Total ordinary receipts exceeded disburse-
ments, a reversal from conditions a year ago. Money

held outside of the Treasury and Federal Reserve
System declined.

BANKING AND FINANCE.

Large increases occurred in debits to individual
accounts and bank clearings in both New York City
and outside, with an especially marked advance over
the corresponding figures of a year ago. Discounts,
investments, and note circulation of the Federal
Reserve Banks were reduced in January, but deposits
and total reserves increased, the reserve ratio rising
to 76.9 per cent. Among the member banks, there
were increases in loans, investments, and deposits.

The interest rate on call money declined while com-

mercial paper remained stationary.

Birrs DiscouNTep AND ToralL INVESTMENTS oF FEDERAL
RESERVE BaNks.

28
2 1\
A
i \\
\e
o \¢
g % )\
4 \
-t
2 . g,
0
w \%
] \C
w18 <
z A\
] \%
314
E
b3
12
L
8 "\\
"]
2 10
g K
a sl N
g N ,-\\Orq( \ DA I
T s NIV 7 N\ \ 7y
v \\$0rME ,/ ]
4 "*\":’_7"8 Z o]
\ -~
~fo=37
2
0
. > . . . > . > . .
z « I b~ z '3 2 - z T o = b4
a o < o o
T 2 8 ¢£ 3 3 8 2 3 3 8 3
1920 | 1921 1922 |



Savings deposits in commercial banks made good
increases during January in all districts except New
York, where a slight decline occurred. Deposits
in the postal savings system also declined slightly.

Loans, Discounts, AND ToTAt INVESTMENTS OF FEDERAL
ReEservE MEMBER BANKS.
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Life insurance sales declined considerably from the
December seasonal high mark, all classes undergoing a
decrease; but a good increase was shown over January,
1922, with increases in all classes in both number of
policies and amount of insurance.

INTEREST RATES AND BOND PRICES.
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Business failures in January were more numerous
than in December but the amount of defaulted
liabilities was considerably less. New capital issues
of corporations amounted to $632,784,000, a new

21

high record. New incorporations were the largest

since last May. Dividend and interest payments
were larger than a year ago.

Numner or BusiNess FAILURES AND AMOUNT OF DEFAULTED

LiaBILITIES.
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Prices of industrial stocks advanced in January,
while railroad stocks remained stationary. Prices of
corporation bonds declined, but the yield on muni-
cipal bonds was slightly less than in December.
Sales of both stocks and bonds were slightly higher
than in December.

GOLD AND SILVER.

Domestic receipts of gold at the mint again declined
in January. The Rand output of gold also declined
from December. Both imports and exports of gold
were larger than in December, but the excess of im-
ports was about the same amount, $24,000,000.

Production of silver in January increased slightly.
Exports were about the same as in December, but im-
ports were $2,000,000 less, thus turning an import
surplus of silver of $1,000,000 into an export surplus
of about the same amount.

FOREIGN EXCHANGE.

Most of the foreign currencies declined in January
and the general index of foreign exchange fell from
70 to 68, as compared with 100 at par. The chief
declines occurred in German, Belgian, Italian, and
Brazilian exchange, while a rise occurred in exchange
on India, Chile, and England.
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FOREIGN TRADE.

Owing to the much larger number of classifications
required under the new tarifl act and the difficulty in
getting the declarations properly made out, all import

. $291,000,000 in November, 1922, shows the largest
value for any single month in two years.

Exports rrROM THE UNITED StAaTES AND TAE UNniTED KINGDOM.

400
statistics have been greatly delayed. It is expected A
that these difficulties will be overcome shortly and | V‘ \
that the statistics can again be brought up to date. ' \,1 \/\
Figures for imports dur{ng November, 1922, have L a0 N c
just become avsilable. Since these can not easily be | ° LA
. . i [ 9N
fitted into the table on the “Trend of Business Move- | e a *é\‘_ °
ments” the imports of those items usually reported g \‘ If XY 2
. . . . © %
in the Survey are given in the accompanying table. 2 I °1 \=
. . . oy . . Z 200 -v- it @
Comparison is made with the quantities imported in Z'y A
. i Q /\/ /}
November, 1921. The imports for October, 1922, %\-‘ \ I~ ~
’ z =3 g
covered also the last 9 days of September, and the 2 \ /] b \‘f N~ 7T Y
figures reported for September, 1922, covered only 100 s
the first 21 days of that month or up to the time M 1m3 AVERAGE
when the new tariff went into effect. It is, therefore,
hardly fair to compare a full month’s imports with
these longer and shorter periods. A cumulative total 0 1
for the three months, September, October, and Z & 3 E Zz & 53 ¥ z ¢ % g z
o ) ’ ¢ & 3> ¢ § & 3 o § &© 3 o g
November of each year, gives a chance to compare A oo ° 7o 1on2 ° 3
. . . 1920
the trends in these periods. A total import trade of
IMPORTS OF SPECIFIED COMMODITIES.
. . I, I - - e :
i . THREE MONTHS CUMULA-
,Pf;§$§;§§ei TIVE ENDING NOVEMBER— ‘Percentage1
(+) or il(lcr)ease !
i i deerease Ty e i +)or
Nofgpyer | Noggmpen | O i
| ! November ol
1022, from’ 1922 1921 Jodlative
;November 192'1' ™
| 1921, ' :
GRAND TOTAL IMPORTS........ thous of dolls..: 291,906 * 210,948 ! +38.4 865,784 578,248 , +49.7 '
FOODSTUFFS | .
ice. . thous. of1bs. . 5 6,059 | +74 7 19,887 20, 208 ~2.0
Coflec thous. oflbs. ., 121,737 124 955 1 —2.6 315, 328 266, 675 +18.2
Tea.. thous. of1bs. . 10, 239 9 258 | +10.6 | 35,988 26, 869 +33.9
Sugar....... ..long tons. . 239, 966 206,865 | +16.0 £07, 200 509, 663 +19.2
Vegetable 0ils................ thous. oflbs.. 41, 595 48,135 v —13.6 i 124,120 120, 429 431
HIDES AND SKINS: ; ;
Total........ thous. of1bs. . 63,650 25,149 +153.1 183,129 84,198 +117.5 ¢
) Cattle hides ..thous. of1bs. . 40, 439 1,816 | +242.2 110,746 39,207 +182.5 ¢
‘ Calfskins thous. of Ibs. . 6. 764 2411 | 41805 | 23,323 11,382 +104.9 .
Sheep and lamb skms. thous. of 1bs.. 6, 268 4,440 ! +41.2 | 20,037 10,560 ! +89.7
Goat and kid skins.... thous, ofIbs.. 7,408 5,468 ! +35.5 | 21, 201 20,189 . +5.5 !
TEXTILES ! ; |
COEORe « v v eeeeneeeeeicaen .. bales. . 49, 550 51,440 3.7 $0, 964 89, 071 . —9.1 |
‘Wool. ous. of 1bs. . 27,084 10, 946 +147.4 80,237 34,624 +13L.7 |
Silk.. thous. of Ibs..’ 5,702 4729 ' 4206 17,758 13,082 | +27.0 |
Fiber... ...long toos. . 26,553 11,126 +138.7 , 763 , 599 +13L.4
Burlap.....coiiuniiiiniiana, ‘thous. of Ibs. . i 55 067 50, 064 +10.0 1486, 205 111,706 +4-30.9 ‘
RUBBER..voveeeeeeieeieeens thous. of1bs.. 55,819 51,731 +7.9 174,479 113,920 +53.2 E
METALS: t '
Tron and steel.......... thous, of long tons.. 140 11 +1,172.7 391 38 +928.9 !
P B« T thous. of 1bs. . 8, 944 6, 886 +20.9 ! 31, 409 17,034 +84.4 |
APER: ‘ . !
Mechanical wood pulp ..short tons. .: 27,475 35, 504 —22.6 72, 549 90, 859 —-20.2 |
Chemical wood pulp short tons. . ; 126,937 71,204 +78.3 308 144 192 €29 +59.8 1
Newsprint paper.. short tops. . 98, 115 74,544 +31.6 282 695 222 146 +21.3
CHEMICALS: !
Potash............ .long tons.. ‘ 10,322 13,731 —24.8 ¢ 23,929 43,489 —45.0 '
Nitrate ofsoda.................. long tons.. 105, 954 15,629 +577.9 | 22a 964 48, 525 +365.7 |
PR - - . — ! e, !
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INDEX NUMBERS OF PRODUCTION AND MARKETING.

In recent numbers of the Survey there have been Tnpex NuwMBERS OF MINERAL PRODPUCTION.
published detailed discussions of certain index num- (Averaga monthly production 1919=-100.)
bers of production and marketing dealing particularly = 00— S
with raw materials. The following tables give the ,BJ " = [ | o
recent figures for each of these index numbers, com- 7,
. . H 180
pared with the corresponding months of 1921. The |
methods of compiling these indices and the weighting , " 120
. . o . . 4 PRY. 9Y
factors used are discussed in detail in the issues of the ' iz} BOL Ll e M T e 1923
- -
Survey referred to. ‘v 5'%\ ! ,A. e 1ot averace”| ‘
D T \\’/ ‘\; v \. |
INpEX OF Propucrion oF Raw MATERIALS.! 8 e o =
z \\g‘l e
(Relative production 1919=100.) 60
- 40
1921 1922 f 1923
- P i 20
Dec. Jan. | Oct. | Nov. Dec Jan o
R e vond et CE : oo £ ¢ 3 £ 3 ¢ b £ 3 9 3
Total...oooourennn.. 1060 @82 15 131l 1me2|.... T ¢ 5§ 3 3 3 3 84 8 2 & 3
Minerals (total 85,11 93.0! 2127.7 | 2123.0| #119.8 | 2
Anionals, toteb 1094 | 96.2} s 137 Lt Lss InpEx NumBERs OF CROP MARKETINGS.
Crops. . 118.2 ! 1023 | 2194.6 ' 3160.3 | 9141.3 114.5 .
Forestry 90.6 %  80.9; 12311 120.7; 103.11........ (Average monthly marketings 1919=100.)
S i [
! For complete table and discussion, see September (No. 13) issue of the Survey. 200
2 Ravised. /\
180
InpEX oF MINERAL PrODUCTION .} 160 ,///\
7
(Relative production 1919=100.) é / \\\
140 + r
. _ w / \
j g A )
1921 ¢ 1922 19238 g |20\ \‘29 7 JI = Nig23
Sy RN 1919 AVERAGE / ’
Nov. | Dec. | Jan z o - - / 7
i - 4
T S, - E‘,‘( 50 BENN N I'(\\g‘ﬂ )
3123.0 | s119.8 | 1242 Z \\\. P
! PN P
1150.7 | 150.0 | 163.2 & V4 Nk
186 | 127 1313 -—
16,3 148} 1187 0
8401  0.3[........
19481 2061 103’2 2
137.6 1 2132.2| 1370
1599 . 227.3 | 1229
106.3! 8n2| 705 0 -
i ; 1031, 1070 109.9 ;5 ¢ ¢ % £ 2 ¢ bt £ zog 2
Total, excluding lead, | ; : s ¥ 5 & 2 3 3 3 & 8 % o 3
gold, and silver......  847| 3.0| 1280! 1.4 1204 1251
i I I

e e e P S InpEx NUMBERS OF MARKETINGS OF ANIMAL ProDUCTS.
! For complete table and discussion, see September (No. 13) issue of the Survey.

2 Revised. (Average monthly marketings 1919=100.}
INDEX oF MiNErAL ProDUcCTION.! 200
(Relative production 1909-1913=100.) 180
] = i - 160
1921 ; 1922 i 1928
I . 140
; 0 7 ; 2
Dec. | Jan. ' Oct. Nov. Dec. Jan. W 20
f ’ o0
T B L e B 1922~ "I A /e
Total production....[  87.6 { 95.4 | 3142.8 2136.0| 2130.2 | 1327 = Z 100 /4"4--’7&3% ] (812 “VERAG)EV
! \.. A o 90,9 -
Petroleum................ 232,14 2387 264.9. 263.0 277.41 2847 ﬁ 80 by ,/’ 1920 N4 \
Bituminous coal..... 89.0 105.9 °  127.1 127.4 130.8 I 141.1 [} AV
Anthracite coal...... 86.2 86.9 ' 119.2 118.6 7.1 12L0 z
Tronore.......oovevvniiidueiiaanns L 151.4 94.3 0.3 f.oueene. 80
Copper............ 19.4 27.0 . %107.2  2106.2 | *107.7 115.6
Lead.............. 132.0 135.3 145.1 151.7 | 7145.7 150.9
ZinCeueneieiannnn.. 93.1 .3 319.4 303.4 363.2 196.3 40
Gold.............. 58.3 48.9 ' 76.9 67.5 53.4 4.7
Silver.....occoiiieannnnn, 71.2 ! 78.0 i 102.3 - 96.5 00,1} 1028 2
Total, excluding lead, | : l
gold, and silver.....| 8.4 99.0! M9.4 1425 137.2 | 140.6 ) L
P : H « w > z [ . .
tsousst ‘ z 4 % § % £ 3 ¢85 3 & %
1 For complete table and discussion, see May (No. 9.) issue of the Survey. 3 w b < 3 > > < ) -3 z Q =<

3 Revised.
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INDEX oF CroP MARKETING.!
(Relative production, 1919=100.)

oI LTI T‘q:
1921 1922 11923
Dec Jan. Oct. Nov Dec. Jan
Grand total. ............. 118, 102.3 194.6 160.3 141.3 4.5
264.9 347.4 216.6 159.6 249.9 44 250.5
76.1 55.4 153.4 134.9 143.9 ¢ 119.4
69.7 85.6 123.4 121.3 108.8 i 117.5
22.0 29.2 59.5 53.0 54.4 48.7
58 8 318 197.3 196.4 178.6 ¢ 179.9
145.3 158.6 313.9 202.1 208.8 156.3
Total grains.......... 122.1 130.5 171.1 145.1 168.2 152.2
Potatoes (white). ........ 65.2 1110 224.7 130.3 77.25  109.8
Sweet potatoes........... 160.7 149.9 291. 6 214.3 176.6 ;  179.6
Tomatoes. ..o.ovevuennnn. 4,3 5.3 102.6 23.5 5.4 10.8
OnioNS..eouvecueceanans 60.6 101.7 269. 4 116.0 87, 109.7
Cabbage......c..covaceaea.l 87.4 156.0 315.9 165.6 113.9 136. 4
Celery. ..oooeenneimenanns | 340.0| 268.3| 383.6| 346.2; 309.8 | 35L8
Total vegetables...... tl 72.3 109. 4 221.6 131.9 85.8 112.0
APDIeS. .oeeiiniien T 88| 6L9| 431.3| 215.8| 11 120.2
Peaches..........ooooodiiiiiiiii]eaaiaaea A PO [P, P
Citrus fruit. 13L.6 | 183.7 i 197.4
Grapes..... 8L7 8.1 0.4
Pears......o.oiiiieiiane. 68.7 12.4 13.1
‘Watermelons. 0.1 . [ PP
Cantaloupes. . L VO | FOR
Strawberries. . cooereeinfieneraaes] 28 |eiiiiiiiiiiiinee e 10.8
Total fruits........ 161.2; 90.8 93.5
Cotton........covvuenaanen 205,11 143.7 83.0
Cottonseed............... 197.8 1 107.0 60.5
Total cotton products. 135.1 79.6 229.3 204.0 1 138.3 79.7
< £ 53.6 69.3 61.6 7L.3 1 71.4 69.1
Tobacco. 97.8 97.5 1 102.0 70.9] 859 69.9
Flaxseed 95.1 585.2 262. 2 202.0 ;  155.1 79.9
Cane sugar. ...c.eveveen.. 486.6 98.6 29.4 465.0 | 562.0 415.7
Total miscellaneous... 110.5 8.1 88.3 104.7 118.1 95.3
t For complete table and discussion, see July (No. 11) issue of the Survey.
InpEX OF MARKETINGS OF ANIMAL PropUCTS.!
(Relative marketings, 1919=100.)
i i
1921 E 1922 11923
— 1 - 1
Dec. Jan Oct Nov. Dec. | Jan.
Total......o.cooveanet 103. 4 96. 4 1115 112.7 118.7 ‘ 113.4
ool 8.7 7.6 48.5 54.5 4.1 3.7
69.1 | 79.3 143.1 118.3 88.9 | 91.4
105.2 i 114.5 98.5 118.3 133.9 ' 142.0
73.5 : 81.0 146.2 10L.0 66.9 72.2
45,30 67.8| 5911 43| 409 ‘ 708
313.7 |} 1155 108.5 228.1 370.9 || 220.8
52.2 780 1014 79.0 54.8 ‘ 45. 4
107.4 i 109. 4 122.0 113.9 115.0 | 115.9
For complete table and discussion, see June (No. 10) issue of the Survey.
InpEx oF ForESTRY PrODUCTION.!
(Relative production, 1919=100.)
_______ S E————
! 1921 1922 11923
; e | —— - e —— i‘77~
!I Dec. Jan. Oct. Nov. % Dec. || Jan
Yellow pine.......... 99.4 100.7 114.7 114.5 102.6 ; 115.6
Western and sugar pine i
and white fir........... 40.0 35.2 186.8 141.7 | 67.4 |, 265.7
Douglas fir..coocueeeanne. 94.0 94.9 130.7 128.8 ; 98.8 l 115.0
Redwood ................. 115.5 109.3 | 3153.6 193.3 § 92.2 |} 108.3
Hemlock.....ooveemnaanns 36.2 59.4 75.9 52.5 61.6 1 79.8
Maple, bu'ch and beech.. 43.9 87.3 62.8 66.4: 84,31 113.3
Total Jumber....... 85.3 90.11( 2119.2 114.0 ! 94.4 l 108.4
{
Pulp wood.-..ocoooone. 1010 93.1] 1443 150.6  140.7 !1 ........
.................. PR 181.4 81.8 157.6 184.2 184.3 1 98.2
DlStllled WoOod..eenvaeen.. 70.0 71.7 107.9 133.0 ! 1441 ...
Grand total........ 90.6 89.9 123.1 t 120.7 1 103.1 ‘] ........
I

1 Rovi
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artly

_n

t (No. 12) issue of the Survey.

estimated,

!

i

|

INDEX NUMBERS OF MANUFACTURING PRODUCTION.!

e
1921 l 1992 v 1928
- ! ; o ; e
Dec. | Jan. ‘ Oct. | Nov. | Dec. ! Jan
! i ,AEV_A,,_,_‘!_‘
Total index.............| 8.4 85 ‘tmsz}uou{nos.s; ........

FOODSTUFFS: [ i
Meats...coooviiiiioiiens 94.5 | 103.4: 99.3
‘Wheat flour............... 79.8 85.6 | 122.5
Sugar meltings............ 782 89.7 86.1
Teecream..........ccoenns 40.8 " 40.7 ] 290.1
Butter.....coocoviiiannen 95.5 99.2 2112.0 l
Cheese. - -......1 11110 M8 69| 377!

Condensed milk........... 54.7 55.1 ! 255.6 ! ! '
Glucose and stareh_....... 110.9 957 1 124.4 | 2
Oleomargarine (produc- i : i
tion)....ooiiiiiiiiiiaaas 59.9 52.6 , 58.4 o
RiCe..cooiviiiiiiiniiinn 124.2 141.0 ; 233.0 i
Total...eoeeeiierennns 840 || 80.3: 1043 i

TEXTILES: : il
Cotton (consuraption)..... 103.6 || 106.8 ; 108.2 !

Wool (consumption )...... 107.4 1) 113.6 ° 128.8 :
Tolaleeeeeraennannnnnes 1049 | 109.2° 115.5 | ;

TRON AND STEEL: ' i ‘
Pigiron................... 64.7 64.5 103.5! 111.8 1211 126.7
Steel ingots. .| 581 64.9 . 116.9 | 117.6 i 113.2 7| 132.4
Locomotives.............. 39.9 33.2 ‘ 65.0 1.3, 94.2 ‘“ 102.7

‘ ; i
Total.........oreennenn. 5.9 | 63.0! u2.2| 142 131) 180.0

LUMBER: | i
Lumber... ............... 85.3 00.1 | 119.2 ) 114.0 7 94.4 j........
Flooring............ccuueen 145.1 150.4 | 197.6 | 196.5 ; 184.3 : 205.6

Total.co.uueeennnrennnnn 96.0 || 100.9 | 133.2] 1287 | 110.4 j..ocooo-

SOLE LEATHER ............... 9.0 s $2.7| 79.1 76.0. 8.5

PAPER AND PRINTING |
Wood pulp.....coceeennnnn 96.7 94.6 | 100.9 | 106.6 | 96.5 111.6
Paper ..................... 98.5 98,1 124.9 | 124.4| 117.7 128.8
Printing (paper purchases)| 111.2 || 101.9 ; 131.6 | 123.0 ! 1447 136. 4
Consumption by prmters, ; | o

newapaper printing. . 115.1 |} 110.0 | 135.4, 132.8 i 128.3 123.5
Total....eoeeieiiaans 100.8 | 104.5 | 120.9| 126.6 | 128.9 | 146.0
CHEMICALS, ETC.: | .
) IS 64.5 65.2 | 100.1 83.2 1 116.7 124.3
Petroleum products....... 126.5 125.9 , 145.4 | 144.8 | 152.2 |aee.e.ns
Cottonseed oil............. 110.2 87.0 | 149.7 | 154.0; 117.9, 121.9
Turpentine and rosin...... 185.0 85.8 | 156.0 | 185.6 | 268.8 !| 1640
Total........cccevnnnnn. 7.9l 107.9! 139,21 138.5 | 149.5 |........
70.2 | 56.4] 7.2} 102.8] 1023 | 1113

86.0 8.0, 73.0 77.0] 73.0 80.0

78.6 | 7061 93.6| 89.1| 8.7 946

METALS, EXCEPT IRON AND ' ! i f:]

Co er smelti d refin- ) i ' 4
ppmemganren 354 211 {3101 1081248 ,2107.6 i 2112.3
7mc smelting and refining.| 57 6 62.0 ) 1044 1051 1i2.0 121.1
Enamel ware.............. 103.4 137.2 | 1881 186.3 A& 196.9 | 212.2

Total metals, except iron i : ! :
and steel.............. 70.6 [ 83.8 |8140.4 : 8147.7 ; 214811} 2 158.2

ToBACCO: ; i !

Manufactured tobaccoand | : ! i
£330 2 SR 70.8 § 96.81{ 10L2: 958. 745 | 104.9
CigarS..ccvmecncnaenannn- 8.7 75.2 117.7 115.3 ¢ 95.2 94.9
Cigarettes.........cooennn. 67.7 ] 837 10L6 ‘ 102.2 ! 80.1 120.9
7N E 730§ 86| 1083 1065 8.4 1068

MISCELLANEOUS: h i i i
Shipbuilding.............. 13.1 15.0, 9.6 i 7.9, 123 4.1

1 For complete table and discussion, see January, 1923 (No 17), issue of the Survey.
2 Subject to revision; partly estimated. 3 Re

vised.

MANUFACTURING PRODUCTION—SUPPLEMENTARY INDEX

NUMBERS.
B 1 N ‘ =
i 1921 1922 b 1928
Dec. Jan Oct. Nov. Dec. }i Jan.
U —_— . { e
|
Boots and shoes 88.0 9l.4 112.9 111.1 101. 1 ! 108.9
Yo SO 119.7 122.7 131L.6 137.6 | 1132.2 137.0
Automobiles 48.0 55. 4 144.4 143.6 137.7 146. 4
Cement 97.9 64.1 183.6 169.6 129.6 115.1
Rubber tires 83.8 98.3 143.4 133.1 133.8 158.7
Combined supple- ' .
mentary......... 70.8 77.1 138.8 134.4 127.6 |}
e i . il 139.5
! Revised.
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TREND OF BUSINESS MOVEMENTS.

The following table contains a summary of the monthly figures, designed to show the trend in important industrial and commercial
movements. The numerical data for the latest months are given and in addition index numbers for the last four months and for two
corresponding months of a year ago. In many lines the figures do not lend themselves readily to statistical uniformity, due to lateness
of their publication or publication at other than monthly intervals; therefore the following explanations of the various headings are offered
to make clear such distinctions and in general to facilitate the use of the table:

December, 1922.—This column gives the December figures corresponding to those for January shown in the next column—-in other
words, cover the previous month, and in some cases, where indicated by a footnote, refer to the previpus quarter; that is. ending
September 30, 1922.

January, 1923.—In this column are given the figures covering the month of January, or, as in the case of stocks, etc., the situation on
January 31 or February 1. In a few cases (usually where returns are reported quarterly only) the figures are for the quarter
ending September 30 or the condition on that date. Where this column is left blank, no figures for Jannary were available at the
time of going to press (March 7).

Corresponding month, December, 1921, or January, 1922.—The figures in this column present the situation exactly a year previous to
those in the “January, 1923,” column (that is, generally January, 1922), but where no figures are available for January, 1923, the
December, 1921, figures have been inserted in this coYumn for comparison with the December, 1922, figures. In the case of
quarterly figures, this column shows the corresponding quarter of 1921.

Cumulative total from July 1 through latest month.—These columns set forth, for those items that can properly be cumulated, the cumu-
lative total for the seven months ending January, 1922 and 1923, respectively, except where the January, 1923, figures are lacking,
in which case the cumulative total for the last six months of 1921 and 1922 is given.

Percentage increase (+) or decrease (—) cumulative, 1922-23 from 1921-22.—This column shows the per cent by which the cumulated
total for the seven months ending January, 1923, is greater () or less (—) than the total for the corresponding period ending Janu-
ary, 1922. .

Base year or period.—For purposes of comparison with a previous more or less normal period, all items, so far as possible, are related
to such a period by index numbers. The period taken for each item, called the base, is the monthly average of the year or period
stated in this column. Wherever possible, the year 1913 is taken as a base, and if no pre-war figures are available, 1919 is
usually taken to avoid using a war year as a basis. In some cases it will be noted that figures were not available prior to 1920 or
even 1921 and that sometimes a month, or an average of a few months, has to be used rather than a year’s average. Also. for some
industries, 1919 would not be a proper base on account of extraordinary conditions in the industry and therefore some more
representative year has been chosen.

Index numbers.—In order to visualize the trend of each movement, index or relative numbers are given for the last four months and
for two corresponding months of a year ago. These index numbers are computed by allowing the monthly average for the base
period, usually 1913 or 1919, to equal 100. If the movement for a current month is greater than the base the index number will
be greater than 100. 1 the couverse is true the index number will be less than 100. The difference between 100 and any index
uumber gives at once the per cent increase or decrease compared with the base period. Index numbers may also be used to
compute the approximate per cent increase or decrease from one month to the next.

Pereentage increase () or decrease () January from December. -The last column shows the per cent increase or decrease of the figure
for the last month compared with the preceding month.

NOTE.- Because of the confusion resulting from the new tariff schedules, the Bureau of Customs Statistics, Treasury Department, has not been
able to compile the import figures for either December or January. All import figures are therefore omitted from this table. November imports
are given on page 22.

! |
NUMERICAL DATA. Y Per- | i INDEX NUMBERS. { Per-
|| centage | e e .} ceni~
NoTE.—Items arked with an asterisk (*) | i : increase | J | age
have not been published previously in the : i Corre- ' CUMULATIVE TOTAL (+) :‘ i in-
SURVEY or are repeated for special reasons; i l: spond- FROM JULY 1 or dg- 1 BASE E i 1921 1922 1993 | Crease
detailed tables covering back figures for these i ing THROUGH || crease | YEAR | | +)
items will be found at the end of this bulletin. | Decem- il month, | LATEST MONTH. (—) OR ! i or de-
¥or detailed tables covering other items, see | ~ per, | J20UALY, N Decem: . . _‘cumufPeRion.{ | ‘lecrease
the last quarterly-issue of the SURVEY (No. | 1999 923 - ber, 1921, 1 i lative | i - (=,
1RY. I T or . ! 1?33]1123 I , ) ‘ i{%n.
! i 1 Jaﬁ%gl:y, i 1921-22 ‘ 1922-23 :\; 192199, b Dec. lap. - Oct. Nov. Dec.|.Jan. . De?.
I : - — g —— ‘ R
TEXTILES. ! ; ‘ ¥
Wool. E ‘ .
Consumption by textile mills. . thous. ofIbs..] 58,367 } 63,348 52,280 1 348,864 - 403,323 + 15,6 ] 1921 | 112, 118 134 143 132 144 |4+ R
Receipts at Boston: | . 1 |
Domestic.................. thous. of 1bs. . 7,855 ' 6,723 = 13,825 : 117,526 | - 103,849 - 11.6 | 1913 . 112 | 103 64 71 5R 50 — 14.4
..................... thous. of Ibs.. 34,788 | 39,066 13,061 33,254 | 171,804 |+416.6 | 1913 T8 247 } 225 412 659 740 + 12.3
....................... thous. of Ibs.. 42,643 ' 45,789 | 26,886 150,780 | 275,654 + 82.8 i 1913 102} 143 | 109 - 168 | 227 244 4+ 7.4
of hours active. . 8.5  $6.7 - 64.8 .. : 1921 ) 98 94 114 116 123 126 ‘+ 2.6
Looms, narrow . . . .per ct. of hours active. . 3.3 8.7 i 1921 ! 113 g 106 [ 122 114 ‘ 115 131+ 14.2
L.ooms, carpet and : :
TUZ. vmeeeennnnn . of hours active.. 3.3 | 86.3 L P B T 1921 1370 148 | 144 163 0 162 168 + 3.6
Sets of cards . of hours active. .| 4.4 95.1 |, ' 1921 |} 102 ’ 105 | 131 131 5 132, 133 + 0.7
Combs...cveennnnn. . of hours active.., 103.8 103.0 : | 1921 ‘ 1 | 108 1one| 125 i 116 116 i“—- 0.8
Spinning spindles— : 1 ] i i i ;
Woolen........ per ct. of hours active.. 90.5 9.6 | 1921 ' 108 { 104 \ 126 | 125 ; 126 ll 127 1,+ 1.2
Worsted. ...... per ct. of hours active.. 98.6 95.4 | ‘ 1921 ‘ 105 ; 105 ‘,! 15| 1141 120 116 g‘:— 3.2
Looms and spindles: b ; : ‘ '
‘W oolen spindles. .. . per ct. of active total. . 85 85 7+ 3 TR AR U 1913 | 97 95 100] 109 nel mo' " oo
Worsted spindles.per ct. of active to total.. -89 90 ; - 28 N ........ 1913 | 118 L6 | 120 v‘ 1221 120 , 122 4 1A
Wide'looms...... per ct. of active to total.. 81 81 = 66 |.oooieeat|ns [P [ 1913 | 95| 89 ! 104 l 1091 109 109 0.0
Narrow looms....per ct. of active to total.. 8 86 1; [ P s ........ J 1913 108 | 100 ' 108 124 114} 18 1+ 3.6
Carpet looms. .. ..per ct. of active to total.. 85 86 ! ;3R PO FUPUPUIN RPN 1913 ) 109! s 1220 1241 1251 126 ¢ 1.2

36767—23——4
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TREND OF BUSINESS MOVEMENTS—Continued.

]
{ NUMERICAL DATA. I per. INDEX NUMBERS. | Por-
- i | centage! i| cent-
Nore.—Items marked with an asterisk (*) | lincrease, \ | age
have not been published previously in the Corre- | CUMULATIVE TOTAL | (+4) I 1 in-
SURVEY or are repeated for special reasons; spond- FROM JULY 1 i1 or de- BASE 1921 1922 ! 1923 || Crease
detailed tables covering back figures for these ing THROUGH crease YEAR ! | (+)
items will be found at the end of this bulletin. | pecem- month LATEST MONTH. (=) OR | or de-
For detailed tables covering other items, see | ~per, |Y80UAIY, || Hocarm’ | cumu- i} PERIOD. | crease
the last quarterly issue of the SURVEY (No. |  1g99 1923 lper 0o,y il ative | T T =),
18). ! or i 111922-23 i ; | Jan
January,| 1921-22 | 1922-93 !| from Dec. | Jan. || Oct. | Nov.: Dee. | Jan. || from
19227 ' | 1 : : . Dec.
i O | U R U | AN SRS | WY N NS
TEX TILES—Continued. “ ! J [ ;
Wool—Continued. | | ! | } E
Prices: : i '
Raw wool to producer, all : : 5 ; i : ;
grades. .enenienennnnnnnns dolls.perlb...  .353 1  .353 ! .180 | 1013 100 | 1081 103 108! 211| 211 0.0
Unwashed,fine Ohio,Boston.dolls. per lb .50 | .52 .35 1913 41| 159 | 227! 232! 227 236 + 4.0
Worsted yar......on.en..... dolls.pertb... 1.650 . 1700 | 1278 | 1013 | 161 165 203 ; a1z 212 | 219 |+ 3.0
Wool dress goods.......en... dolls. per yd..j . 950 .950 | .815 { 1913 0 145 1450 1460 1691 189 | 169 ! 0.0
Men’s suitings.............. dolis.perva.. 32| 3.4 285! 13 oase! ase ] om 1 221! e21] 221 o0
t " N i [ i
Cotton. : l ' ; |
Consumption by textile mills. .......... bales‘.g 527,045 | 610,375 || 526,608 | 3,421,799 | 1913 1060 1094 11 1200 109 127 1+ 15.6
Stocks, end of month: | ; : ’ ! : ' 1
17 11) R thous. of bales... 1,021 | 1,987 | 1,669 1013 ; 130 124 103 128 13| 148 |+ 3.4
Warehouses....coeeeunn.s thous. of bales. . 4,075 3,482 ‘; 4,622 | 1913 4 296! 263 | 296 239 | 232} 198 |~ 14.6
Visible supply............. thous. of bales. . 3,812 3,350 i 4,202 § 1913 1 148 | 137 | 110 128 124 © 109 j|— 1L.9
Exports, unmanufactured. ............. bales.. 607,853 | 473,436 | 475,910 | 1913 ;| 88 655 10! 118! 84 65— 221
Manufactured goods: : ! b ‘ i ; : k ; : i
Cotton cloth exports. ...thous. of sq. yds..| 41,367 | 38,893 | 31,037 | 35,1200 338787 — 5.1 1913 | 08| st 138 124 12 105 - 6.0
Fabric consump.by tire mfrs.thous.of Ibs..| 9,501 [ 10,007 | 7,707 55,6041 69,332+ 247 | 10m | 05 | 15| 150 135 142 164 -+ 15.7
Machinery activity: : f | | l ] ¢ i i ! !
Spindles— 1 N L ; i
ACHV eerserereeennannas thousands..| 34,968 | 35,241 | 34,441 | ’ | 0.8
Total activity mills. ot hours..| 8,228 1 9,266 | 7,932 12,6
Activity per spindle...........hours.. 221 249 | 215 12.7
Prices: | 1
Raw cotton to producer.... ..dolls. per Ib. . .25 .29 5.7
Raw cotton, New York...... dolls. per1b.. . 257 | .275 |1 7.0
Cotton yard.... ...dolls. per Ib.. .460 AT4 3.0
Print cloth... -+dolls. per yd. .| L0770 078 : ) 1.3
Sheeting....ccoveienenniao.. dolls. per yd..;’ .120 .121 1 ‘ 1013 ’ 174 | 160 ' 176 - 190 j 196 ¢ 197 “+ 0.8
Fine Cotton Goods. : : ) ‘ '
i ¥ : : i ' : s
Production...........ccccuunan. e pieces..| 435,785 | 401,786 || 320,710 . 2,660,724 { 2,823,678 + 6.1 4 1918 | 117 S47 w7, 1071 W4, 105 j~ 7.8
SBIES. ot eiee et tae s pieces..! 301,480 | 556,440 I 220,380 ' 2,541,705 ' 2,998,950 |+ 18.0 F 1910 | 99 | 51 ‘,5 M9 R AR 125 [+ 421
Knit Underwear. i I i | { i : i
Production...........cccocureennnnn. .....doz..i 549,000 | 635,400 || 615,600 | 4,308,300 | 4,271,400 | - 0.9 | 1920 P12 104 M5 13, 83 107+ 157
Orders reccived. -doz. (1,143,900 1,167,300 (11,027,800 | 5,366,700 . 6,617,700 '+ 23.3 |l 11920 . 444 {1,018 |I1,201 1,006 {1,133 1,157 |+ 2.0
Shipments.................. .doz..| 546,300 | 850,500 || 708,300 | 4,165,200 | 4,942,800 | -+ 18.7 [l 11920 | 115 1541 131 137 119 185 |+ 557
Cancellations. . ....oceecceneninnennnnnnnn doz... 8,100 | 22,500 9.900 90,900 | 94,500 '+ 4.0 fforie20 - g0 20 18 29 17{ 46 [i+177.8
Unfilled orders, end of month. ..thous. of doz.. 2,524 2,950 2,012 1 ........... [FOTU {1 11920 ! 384 | 400 || 464 435 | 502 | 387 [+ 16.9
! : . !
ik | | I R
Consumption, TaW. . ..euuveeueeeennnnnen bales..! 31,042 ] 34,680 || 33,842 I #1020 I 17) 190 210 199 174 195 i3+ 17
Stocks, raw, end of month.,............bales..% 49,174 | 47,087 31,139 1920 l’ 48 ' 61 s9 82 96 @2 (’-- 4.2
Prices, raw, Japanese, N.Y......dolls. per lb 8,232 8,183 6,762 1913 1{ 200 1861 220 217 226 225 |3_‘ 0.6
t i I
METALS. ; i ?
Iron and Steel. ! i il " \
Production: i ; h 3 \
Pigiron...c.c.ceunen.. thous. of long tons... 3,087 | 3,230 1,645 1913 1 64 64 108 111 | 121 . 126 [+ 4.6
Steel ingots. .......... thous. of long tons..! 3,178 3,717 1,822 1913 . 65 720 130 131 | 126 147 |+ 17.0
Merchant pig iron: g .
Production............ thous. of long tons. . 428 459 . ‘ 1914 } 63 60 80 102] 113 121 i+ 7.2
Sales.....eoivennnannas thous. of long tons. . 807 503 1914 { 64 69 0 57 T2 245 152 1_ 3.7
Shipments............ thous. of long tons“‘* 378 424 1914 | 61 71 89 112 114 127 “. 12.2
Unfilled orders........ thous. of long tons..| 1,155 1,243 1914 f 71, 69l 64 57! 88 95 i+ 7.6
Stocks, merchant ! , ; . :
furnaces.......... ...thous. of long tons.. 21 275 1914 :‘ 72| 76 2l 25| 30! 36|+ 19.0
Stocks, steel plants....thous. of long tobs. . 77 75 1921 H 03| o5 16 : 26| 41 “ 40 |- 2.8
1 Six months’ average, July to December, inclusive, t Eleven months’ average, February t¢ December, inclusive.
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TREND OF BUSINESS MOVEMENTS—Continued.

n
f

]
i
¢

1920
1920
1920
1913
1922

1913
1921

1913

; NUMERICAL DATA. Per-
| | centage
Note.—Items marked with an asterisk (*): 1 lincrease
have not been published previously in the | ‘ i\ Corre- | CUMULATIVE TOTAL || (4)
SURVEY or are repeated for special reasous; | ! [ spond- FROM JULY 1 I or de-
detailed tables covering back figures for these ) i ing THROUGH | erease
items will be found at the end of this bulletin. | Decem- | ' month LATEST MONTH. | (-)
For detailed tables covering other items see © per, | January, ' Decem- | cumu-
the last quarterly issue of the SURVEY (No. , 1928 | S ) ber, 1921, ; i lative
E | ‘, Jainguzgfy 1921-22 \ 1922-23 } 1921.29.
: ,1 e | S
METALS—Continued. f '
Iron and Steel—Continued. 1!  - ; 3
Steel castings: ; i ’ i
Total bookings. ............... short tons..| 68,889 | 103,161 H 34,459 | 195,618 | 536,150 |+174.1
Railroad specialties. ... .. ......short tons. 28,271 1 47,879 H 20,081 94,376 | 243,553 |'+158.1
Miscellaneous bookings. ....... short tons..i 40,618 | 55,282 “ 15,523 101,237 | 292,606 |'+189.0
Exports (comparable).....thous. of long tons. .: 125 105 141 765 97 j+ 4.2
Exports (total)............ thous. of long tons. . 151 131 \f ) X720 PP P Iy
Unfilled orders, Steel Corp., ;
end of month..._........ thous. of long tons. .! 6,746 . 8,911 4242 [ceeniiiifoniannn, P |
Foundry production, Ohio.._per ct. of normal.. 6102 .......... I 20. 80
Wholesale prices: :
Pigiron— i
Foundry. No. 2,
Northern........ dolls. per long ton.. L0 28,77 /] U T O R | IO
Basic, Valley |
furnace.......... dolls. per long ton..;  24.81 25. 80 1815 feeeennnnnnifomnannnnnns
Steel billets, Bessemer.dolls. per long ton. ‘ 36.50 . 37.30 b2 1) I PO P,
Iron and steel......... dolls. per long ton. f 40.53 | 4L17 b A T 2 R R
Composite pig iron. ...dolls. per long ton. .} 26.73 | 27.27 20,42 |eevveieniiiiniieanaa
Compositesteel. ........ dolls. per 1001bs...  2.57 . 2.58 ST 2 IO IOUTR
Composite finished steel.dolls. per 100 1bs. . 2.44 2.47 A1 S R
Structural steel beams. .dolls. per 100 1bs.. 2.00 ; 2.00 L8O feoerieiiiifonnnnnenns
Locomotives. |
Shipments:
47 721 D number. . 210 ; 229 7 5825 1,141
NomestiC........ooeuiiiiiein.. number.. | 194 | 217 11 25 1,053
Foreign.....ooceeeeinanennannns number‘.f 16 12 63 290 88
Unfilled orders:
Domestic.........oeiiiiiiiaian. number.. 1,498 1,699 ) T ¥ 2 P PO N
Foreign.........covvieniiinnnnnn. number. . b 89 60 |....... PO
Freight cars: |
Orders, domestic................. number. 1 23,255 13,390 11,000 26, 650 93,015
Stokers.
] o 58 196 o14
i 131,699 |.......... i 20, 224 174,506 | 424,719
Finished Iron and Steel. ‘ ;
Sheets, blue, black, and galvanized: |
Production............ per ct. of capacity.. 80.4 92.0 L R
Shipments............. per ct. of capacity.. 8.7 87.7 89.0 Jouneeiiieereaeaaann
Sales. ....ooiiiinial.s per ct. of capacity.. 156.6 89.2 B N R
Unfilled orders. ....... per ct. of eapacity.. 198.2 180.6 (% 20 PN R
Unsold stocks......... per ct. of capacity.. 10.8 1.4 19.5 jrremennrenafieieniins
Steel barrels:
Shipments.............o.oeiiin barrels..; 201,319 | 206,021 89,216 878,707 | 1,462, 604
Production...... ceeea per ct. of capacity.. 38.7 3L.7 15,8 |oevveviciilivniannannns
Unfilled orders...........covouen.. barrels..| 424,187 | 518,463 || 204,204 |...........l.. teenenenn
Structural steel,sales............... long tons..| 8 144,500 | 188,000 | 100,300 725,300 | 1,100,200
Copper.
Production........c...ooovin thous. of Ibs..| 103,003 | 110,589 25, 848 151,536 | 705,877
EXPOrtS..cocvenieniereniennnnnns thous. of Ibs..; 50,362 75,617 1 53,130 . 388,663 | 418,327
Wholesale price, electrolytic..... dolls. perlb.. .141 .146 J136 Looe.L.l. [ PN veee
Zinc.
Production........cocvvienaaans thous. of lbs..| 85,682 92, 634 47,412 251,708 531,544
Stocks, end of month............ thous. of Ibs.., 36,504 33,148 || 131,356 |......iounilanns eeeeen
Receipts, St. Louis.............. thous. of Ibs..! 17,328 11, 806 19,414 107,532 108, 832
Shipments, St. Louis............ thous. of lbs..] 16,646 13, 556 29,052 167, 670 121, 547
Price, slab, prime western....... dolls. per 1b. . 074 073 .05 |.......... efescasssonce

1 Six months’ average, July to December, inclusive,
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1913
1913
1913
1913
1913
1913
1913

1913
1920
1920

1920
1920

1920

1919
1019

1920
1920
1920
1920
1920

1921
1921
11921
1913

1913
1913
1913

1913
1913
1913
1913
1913

INDEX NUMBERS.

1922

I

l

— e —i——

1921

|

i| Dec. | Jan. “

i i

i

i

1

|

1

e 5

[H: S (i}

| 39 36

I 50 62

Hevenen 95

il

il

o2y 72

1‘{ 100 | 112

i

137 | 133
127 | 123
13 | 109
129 | 127
132 | 132

il 130 | 12
127 | 124
9| 9
29 24
27| 10
66| 71
16( 16
28| 14

| 6] 105
25 35
38| 65

il 58 58

Il 65| o4
40| 59
23| 2
809 | 848
) 80
76| 90
8! 87
98 | 105
181 25
&1l 7
8 | 86
76 82
164 | 162
720 70
122 | 102
90 87
8 Revised.

1

Oct. | Nov. | Dec.

210
155
166
206
149
148
141

47
121
13

159

121

68
120

126
116
130

48
339

169

122
150

102
74

138
44
7
76

124

i

i

]

I
i
!
i
!
i

S5888

306

185 -

189
146
160
191
149
146
136

52
131
17

168

171

41

126
119
107

41
491

173
213
165
127

101
79

139
48

61

‘129

104
107
103

&

114
295

171

169
142
134
173
149
147
132

69
176
18

168
22

221

111
117
258

67
470

180
222
181
151

102
71

148
45

59

1923
]

Jan.

Per-

180 ||

175
145
156
177
150
149
132

75
197
13

190
21

i

127
121
147

61
496

184
182
221
197

108
107

160
41
43
48

+
©«
<

4.0
2.2
L6
2.0
0.4
1.2
0.0

T F+++

+ 9.0
+ 11.9
- 25.0

+ 13.4
- 5.3

— 42.4

+ 14.4
+ 3.4
— 43.0
- 9.0

- 180
+ 22.2
+ 30.1

+ 7.4
+ 0.1
+ 3.5

+ &1
- 9.2
-~ 3L9
~— 18.6

125

- 1.4
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TREND :OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Por- INDEX NUMBERS. Per-
centage cent-
Nore.—Items marked with an asterisk g) increase age
By en B ey S o S | R | oS | \ e
detailed tables W;&an back figures for these s%‘,’,’::d' THROUGH crease ||| YEAR 1921 1922 192817
items will be found at the end of this bulletin. | Decem- month LATEST MONTH. (=) OR or de-
For detailed tables covering other items, see ber, January, . cumu- || PERIOD. crease
the last quarterly lssue of the SURVEY (No. | 1993 1928 |l ver, 1921 lative | (=
18). or 1922-23 iT an.
Jail#;{y, 1921-22 | 192228 L 9‘5& Dec. | Jan. || Oct. | Nov. | Dec. | Jan. | ]S%ICIE
METALS-—Continued.
Tin.
Stocks, end of month............... longtons..| 3,704 3,35¢ 1913 92| 72| 15| 146 201 1821l —9.4
Wholesale price, pigtin..... »--dolls. perib.. 3N .303 1913 B 1 77| 82| 84| 88| +4.2
Lead.
Receipts, St. Louis.............. thous. of Ibs..| 13,806 [ 13,038 19, 500 1913 256 | 856 | 340 242 | 252 | 255 | -+1.0
Shipments, 8t. Louis............ thous. of Ibs..| 6,382 6,822 1913 49| o7 68| 10| 73| 78 +6.9
Wholesale price, pig, desilverized.dolls. per Ib.. 078 .078 N7 O PO OUOPIPIN RS | 1013 107) 1074 152 | 165] 166 | 178 | +6.8
FUEL AND POWER.
Coal and Coke.
Production:
Bituminous coal..... thous. of short tons..| 46,450 | 50,128 37,600 1913 79| 9| 113 14} 117| 126 || +7.9
Anthracite cosal. ..... thous. of short tons..| 8,430 8,713 ! 1913 81 82| n2| nz) 11! 14 +3.4
Beehive coke.........thous. of short tons.. 1,233 1,478 1913 18 18 31 41 4 53 || +19.9
By-product coke thous. of short tons..| 3,063 3,100 1913 176 | 180 265 | 276 | 289 | 203 || +1.2
Public-utility electric L
POWEr.....euuuonnne mills. of kw. hours..| 34,619 4,709 1919 1us | 117 134 136) 142 145 +1.9.
Exports:
‘Bituminous........... thous. of long tons.. 1,460 1,002 1909-13 70| 59| 157 | 147 ) 134| 99| +25.7
Anthracite............ thous. of long tons.. 382 356 1909-13 106 78 141 ] 152 133} 124 || — 6.8
CokO...ovurernnennnnnn thous. of long tons.. 123 78 1900-13 32 41 52| 168 |...... 107 || —36.6
‘Wholesale prices:
Bituminous— :
Kanawha, {. 0. b.—
Cincinnati. .. .dolls. per short ton.. 5.89 5.64 1913 178 ] 171} 201 | 201 268| 256 || —4.2
Mine average.dolls. per short ton.. 4.13 4.36 1913 184 | 185 || 356 | 334 | 336 | 354 | +5.6
Anthracite, chestnut. . dolls. per long ton.. 10.64 10.62 |, 1913 201 | 200 198 198} 200 200) -0.2
Colze, Connellsville. . .dolls. per short ton.. 7.00 8.25 ; 1913 113 1131 402 | 295] 287 | 338 || +17.9
Retail prices: ’ .
Bituminous, Chicago.dolls. per short ton.. 10.82 10.98 ‘ 5] B U R | PO 1013 1851 18511 2271 225 | 225 228 +1.5
Anthracite, chestnut— i
New York........ dolls. per short ton. . 14.54 14.45 | 13,21 fooeeiiieiiideccnnenaenc]lonnennan 13 191 190 198 | 198! 209! 207 -u.6
Petroleum. |
Crude petroleum:
Production........... ...thous. of bbis..i 50,137 51,467 || 43,141 276,171 335,425 I| +21.5 1913 203 | 208 231 230 | 242 249 +2.7
Stocks, end of menth. .....thous. of bbls..} 264,578 | 264,675 || 196,228 |........cecleneeniiiiiidloonaaae. 1913 177 | 187 || 253 {1 252 ) 252 252 0.0
Consumption ...thous. of bbls..| 57,181 57,920 || 44,906 312,248 274,918 || 420.1 1913 219 | 206 244 248 | 262 266 +1.3
IMpOrtS. . ...uninennnnanns thous. of bbls..| 7,713 7,667 | 13,007 72,017 54,973 || —23.7 1913 929 | 833 | 499 | 496 | 520| 517 | —0.6
Shipments from Mexico....thous. of bbis..| 12,240 ] 11,961 18,364 101, 100 92,578 || —8.4 1913 893 | 851 648 | 560 567 554 || —2.3
Price, Kansas-Oklahoma. ..dolls. perbbl..| 1,250 1,350 2,250 |..oeennanfonnne JURRN | ORI 1013 241 241 134) 134 134 145 +8.0
Oil wells completed. . ........... number..| 1,197 { 1,208 1,151 6,812 10,322 | +51.5 1913 70, 72| 87| | 75| 76| +0.9
Gasoline: | !
Production................. thous. of gals..| 585,050 |.......... ! 439,081 | 2,580,006 | 3,374,501 || +30.8 w19} 133 138 12| 2| 17
EXpPOrts.............. _thous. of gals..| 47,223 |.......... {035,990 (oo, foeeees 1919 1| 17| 163 139! 136 | 154
Domestic consumption. .ofgals..| 430,277 |.......... ) 313,001 | 2,517,896 | 3,047,727 ‘ +21.0 | 1919 ’ 109! 99 171 164 150
Stocks, end of month .ofgals..; 883,703 |.......... | 586,087 [oooeoiiii]oeeiis SR | 1919 | 124| 149 163 164 187
Kerosene oil: I p ‘ ; f
.ofgals..| 226,239 {.......... ; 170,315 | 964,402 | 1,251,120 | +29.7 ) 1919 it 87| 8ol mo| 120 116 |eeiiiffeuenen.
.ofgals..| 281,050 .......... 341,000 |oeeniiennioreennnnnn, leveneaes 1919 | 13) 100 85| 86| 94 |....f.......
Gasand fuel oil: | : : i
Production................. thous. of gals..| 972,111 |.......... | 865,760 | 4,879,087 | 5,606,483 | +12.9 1919 || 136 | 1351 145 140 | 153 |.e....ileeen...
StockS.......onunenn. PO thous. of gals..|1,304,728 |.......... 11,331,265 |eeerenrennoennannnnn. ‘ ...... b omee | s oy 1| 176 169 .....l.......
Lubricating ail: ; i ‘
Production................. thous.ofgals..| 89,785 |.......... 82,573 | 436,968 | 528,903 | +2.1 0 1019 ;i n7| 105 | 124 1274 127 Lol feen
BOCKS. ... areninnninns thous. of gals..| 235,735 |.......... E 216,766 Juueneennei)eneennnnnn. ceeewn)) 2019 | 134 152 185 10| M6 ...l
$ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA.

\ Six months’ average, July to December, inclusive.

Nore.—Items marked with an asterisk- (¥) |
have not been published previously in the \ Corre- |" CUMULATIVE TOTAL
SURVEY or are repeated for special reasons; spond- FROM JULY 1
detailed tables covering back figures for these : | ing THROUGH
ilgems will be found at the end of this bulletin, - | Januar v, mo’x_xth, LATEST MONTH.
or detailed tables covering other items, see 1923 Decem- |
gx;a last quarterly issue of the SURVEY (No. berb }‘921,
Jai‘Q“Z;‘.—y’ 1921-22 | 1922-28
PAPER AND PRINTING.
‘Wood Pulp.
Mechanical:
Produetion.................... short tons. . 130,297 || 109,175 | 637,712 797,586
Consumption and shipment . . .short tons.. 130,593 || 106,957 728,483 924,225
Stocks, end of month.......... short tons.. 66,007 || 125,298 [ .coeierrifonnnenennnn
Chemical:
Production........covevnnnnens short tons. . 184,537 || 157,746 974,869 | 1,214,314
Consumption and shipment . . .short tons.. 180,804 || 153,774 983, 544 | 1,226,959
Stocks, end of month.......... short tons.. 50,641 50,815 |eeeeiiiiifeaenenanann
Newsprint Paper.
Production..............coouen.... short tons. . 127,452 || 105,808 | 715,595, 884,998
Shipments........................ short tons. . 123,656 || 103,192 715,674 ] 885,363
Exports short tons. . 1,064, 2,537 9,510 9,853
Stocks, end of month: ! :
o7 short tons. . 253,927 (| 224,959 |...coioiiiideeninianat,
Atmills............el short tons. . 23,004 26,550 {...iiiriioeiiiennas
Jobbers....o.iviiiiiiiiiiinns short tons. . 7,720 5,993 |oeveireiiidennenaiaos
Publishers.............co..e... short tons. . 172,319 || 163,496 [.....ooooiifeaiiiiaiiid!
In transit to publishers........ short tons. . 50, 884 28,020 |oeeeineiiifiiieanenannt
Consumption. ..........eeeeeenen.. short tons. . 175,552 156,333 | 1,051,336 | 1,228,957 |
Prices:
Contract, domestic. . .... dolls. per 100 1bs. . 3.745 R £ PO PR
Contract, Canadian...... dolis. per 100 Ibs. . 3.707 3. 484
Spot market, domestic..dolls. per 100 1bs. . 3.794 3.685
i
Other Paper.
Book:
Production..............ce.. short tons. . 97,318
Stocks.... short tons.. 38,882
Paperboard:
Production. .short tons. . '209,473
217170 & T short tons.. 57,434
* Wrapping:
Produstion.................... short tons. . 82,703
170700 < R short tons.. 48,123
Fine:
Production.................... short tons.. 34,946
Stocks.....o.eioeian ceeceeena short tons. . | 38,822
Total, all grades (including newsprint):
Production.................... shorttons.. 664,553
17070 < T short tons. . 253,966
Exports (total printing)....... short tons. . I 2,056
Paper Boxes. ! §
Corrugated board: !
Production (Container
Club)...... ....thous. ofsq.1t.. 153, 402
Productions..... ...thous. of sq. ft.. 141,341
Machinery activity....per cent of normal.. 76 i .
Solid fiber board: ;
Production (Container
(3111 2) PP thous. of sq. ft.. 65,729
Production.............. thous. of sq. ft.. 29,667
Machinery activity....per cent of normal.. 88 64 leiec......
Folding boxes: i
Production.......... per cent of capaeity. . 66.3 45.9 ... roenesaeans
New orders.......... per cent of capacity. . 58.0 47.8 ..l [
Labels: | : ‘
Neow orders.......... per cent of capacity. ] 98.7 80.7 i...... R O | .
Rope paper sacks: ! ‘ h
Shipments................ index number.. ’ .................... ISR AN reenas [oomeennennn i

Y
¢ Figures turnished by the National Association of Corrugated Fibre Box Manufacturers.

¢ Twelve months’ average, July, 1921, to June, 1932.
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1921 136
1921 110
1921 79

|
$1922 ll 90

INDEX NUMBERS.

|
BASE 1921 ;
YEAR
OR
PERIOD [
Dec. l Jan.
i |
P
|
1919 101 90 |
1919 9% 89
1919 wi 81|
! i
{
1919 9, 98 |
1919 92, 9|
1919 87| 94/
w9 | ot 92
1919 ‘:; 93 90|
1913 470
! i
919 | 99| 98]
1919 |i 100 | 111
919 | 76| 69
1019 109 | 105 |
1919 67| 7|
1919 115§ 110 |
1919 | 16| 101}
1919 o | 95
1919 8| 86l

100 |
100 |

'

119

114
113
31

111

83 |
79’
116
15
135 |

97

139
133

99
12,
52

112
17

12!

111 .
36

11 |
82

81 ’
114
123 |
133 |

102
97
89 |

89
100
43

105

104
87

104

104 |

57

104
80
94

107

110

128

883]

180

111

223

9,

Per-
cent-
age
in-

: crease

(+)

5 or de-
i crease

6T
o+ 8.2
—~ 48,3

6.4
19.8
- 58
+ 3.7
+ 12.6

¥
Ll
© w©

10.0

+ 17.4

- 18,0
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. ! per f INDEX NUMBERS. Per-
centage i cent-
Note.—Items marked with an asterisk (*) increase| H [ age
have not been published previously in the Corre- | CUMULATIVE TOTAL +) i ; 4 in-
SURYVEY or are repeated for special reasons: spond- FROM JULY 1 or de- fl BASE 1921 1920 1923 | Crease
detailed tables covering back figures for these ing THROUGH crease YEAR i I (+)
items will be found at the end of this bulletin. : pecem- | month, LATEST MONTH. | (-) OR : or de-
For detailed tables covering other items, see Decem- cumu- |J| PERIOD | crease
the last quarterly issue of the SURVEY (No. | 1995  ber, 1921, ! lative ; i -),
18). L or || 1922-23 ‘ i : 't Jan.
January, | 1921-22 | 1922-28 i from Dec. | Jan. || Oct. | Nov. Dec. | Jan. ;| from
1922, ;|1921—22 : ; /| Dec.
——— | — JEUUIS R S——
PAPER AND PRINTING—Continued. |
Printing. : { »
Activity, welghted............ index number. . Sept.1020. 93 I 90 hoetl 94 88l lie.
Paper purchases, quantities....index number. .|.. 918 | 105 | 9 | 124 116 B 1 EAOR [
Paper purchases, value........ index number. . 1918 | 93 : 86 i 116 | 1091 129 [......0......
SaleS..ieniinniiiiiniiiaiianss index number.. 1918 ; 149 i 150 ] 160 | 145 160 i...... Foeeeane
RUBBER. ; i : | :
Crude : ; ‘ i b :
Consumption by tire mfrs. . .thous. onbs..f 28,809 (21,180 150,271 | 212,831 [+ 41.4 || 1921 101 l 18! 172: 160 161 191 i}+ 18.7
‘Wholesale price, Para, N. Y .dolls. per 1b..; 223 W19 e ) 1913 26 247 24 27 28: 34:.+ 200
Tires: : | i .
Production— 3 . ; §
| 2,657 2,055 15,123 19,079 '+ 26.2 ) 1921 | 101} 113 147 150 146 172 .4 17.7
7 40! 299 | 570 '+ 0.6}l 1921 | 14| 14, 22 23 218 236 .+ 7.8
3,411 2,331 20,10 2559 04262 1020 | 92! 104 163} 171 152] 175 '+ 15.9
i ; . t i
2,934 1,507 14,295 19,124+ 33.8 | 1921 ! 104 84 136 125 154 157 i4 2.0
: 85 33 326 455 1+ 39.6 | 1921 90 | 76 | 162, 140 147 | 138 ‘— 6.2
Innertubes................ thousands..!  3,8% 1,890 18,022 25,480 ‘4 414 1921 | 110 82 149 13¢ 167 164i— 2.0
Stocks, end of month— i ‘ ; ‘ ; i : J ;
Pneumatic 4,500 4,174 i 1921 f5 88! 99 111, 118 109 111; 2.1
Solid........ 24 ! L e LR W19z ¢ 73 79 931 102 106 14 [+ 7.4
Inner tubes 5,732 Cos7 B o102 | 104 1159 120] 136 125 128+ 18
i i I ; H !
AUTOMOBILES. j i | | i :
Production: ! :E E . : . "
PasSanger CarS. ..ooununeaecanenns number. .| $ 206,372 ! 81,603 | 871,107 | 1,519,990 |+ 74.5 i 019 1 51) 59 1156 | 156 ° 149 | 160 I+ 7.4
PrUCKS. - e eveeneearenenneenconens number..! #20,035 9,416 78,040 | 147,605 '+ 89.3 Jo110 . 32, 36 sty s 76, 718— 41
Shipments: | k ‘ | 3
Byrailroad........oqeiiiiinnnen carloads..| 26,900 15,357 | 119,013 | 203,012 ;4 70.6 1920 50| 73 130 130 129 162 '+ 26.0
Driveways.......... number of machines..| 27,500 7,479 83,070 216, 388 Ei+160.5 B 1920 19 19 if 90 70 70 80 i+ 14.2
Byboat............. number of machines..| 1,300 143 14,239 | 39,903 ij+1so.z} 1920 4 3, 162 108 28| 17— 385
Internal revenue taxes collected on: : i !
Passenger automobiles and motor ‘t K . ;
CYClOB.eueennnraacannnncn thous. of dolls..; 5,112 2,567 | 31,173 54,511 [+ 74.9 1920 57! 37 166, 8 73| 111+ 513
Automobile trucks and | : i ) B | :
WAGODS. e.oeeennnennnnn thous. of dolls. . 765 457 | 4,556 6,077 '+ 33.4 | 1020 38, 36 TL| T2 61 63+ 44
Auntomobile accessories and ' i ! : ¥
PArtS. . evneeernanaaannns thous. of dolls. . 1920 67! 41 82! 8 72 76 5.8
GLASS AND OPTICAL GOODS. , i g
Botties, production. ........... {ndeX DUMBEr. .| ocecveeefoerrenen fivneeaeee. Lo 1919 8. 8. 7| 77 73 8+ 0.6
Tluminating glassware: i ! i i | ;
Netorders............. per ct. of capacity.. 11921 99| 109 i 160! 169 135! 134:— 0.7
Actual production..... per ct. of capacity.. | 61921 141 | 116 ; 150 i 160 156 ( 142 -— 0.0
Shipments billed. . . ...per ct. of capacity.. 1 1921 128] 98 139 153: 165 146 {— 11.5
Spectacle frames and mountings: i . »
Sales (shipments)......... index number. . 1913 220 169 . 342 3718 D321 34 4+ 21
Unfllled orders (value). . ..index number.. 1019 43 j 41 ?; 68 73 641 76 + 18.8
BUILDING AND CONSTRUCTION. ‘ :
Bullding Costs. '_‘
Building materials: :
Frame bouse. ............. index number. . |...coooeeerineaenefioraeaiiiiiiic e : L 1913 173 174 ) 196 196 192 195 '+ 1.6
Brick house. .............. index number..|....coeeeoforcaenecns|lonernnnnes L1013 179 179l 100 | 2017 108 | 199 |+ 0.5
Building 0osts........cceee.... index number. . 1913 169 | 1690 © 189 | 193 . 192 197 i+ 2.6
Concrete factory costs.......... index number.. 1014 152 152 192 192 102 197+ 26

8 Revised.
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¢ Twelve months’ average, May, 1921, to April, 1922,
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TREND OF BUSINESS MOVEMENTS—Continued.

NoTe.—Items marked with an asterisk (*) 1

|

NUMERICAL DATA.

I
f
i
i
:
it
'
'
)

have not becn published previously in the |
SURVEY or are repeated for special reasons: |
detailed tables covering back figures for these |
items will be found at the end of this bulletin. | Pecom-
For detailed tables covering other items, see | ~ per, January,
%;1;; last quarterly issue of the SURVEY (No. . 1929 924
|
BUILDING AND CONSTRUCTION— '
Continued.
Construction and Losses.
Building volume.............. index number.. . _........|..... ...
Contracts awarded, floor space:
Business buildings........ thous. of sq. ft..0 5,710 5,870
Industrial buildings....... thous. of sq. ft.. 4,202 4,410
Residential buildings.....thous. ofsq.ft..7 24,950 24, 586
Educational buildings..... thous. ofsq.ft... 2,330 2,153
Hospitalsand institutions.thous. of sq.{t. . 427 480
Public buildings.......... thous. of sq. ft. .1 194 200
Social and recreational ‘
bldgseeee i thous. ofsq.ft..; 326 814
Religious and memorial ‘
332 1 T thous. ofsq.ft..; 375 395
Grand total..... thous. of sq.ft..| 38,603 ;| 38,047
Contracts awarded, value: ‘ :
Business buildings......... thous. of dolls..; 25,868 | 30,975
Industrial buildings. ... .. thous. of dolls... 19,298 . 21,944
Residential buildings. ... .. thous. of dolls..| 120,139 | 111,730
Educational buildings.....thous. ofdolls..! 14,251 | 13,906
Hospitals and institutions.thous. of dolls. . 3,417 l 2,855 :
Public buildings........... thous. of dolls. . 1,915 0 1,557
Public works and utilities.thous .of dolls..| 24,8751 25,929 !
Social and recreational w |
bIAgS. e thous. of dolls. . 2,429 5,622
Religious and memorial :
bldgs...ooiviiiiiiian thous. of dolls. . 2,624 ! 2,696
Grand total................ thous. of dolls..} 215,213 | 217,333
Firelosses.............c..o..o. thous. of do]]s..? 47,426 | 36,615 |
| i H
Lumber. } ‘ ‘
Southern pine: !
Production.................... Mft.b.m..i 400,815 : 462, 571
Stocks, end of month.......... M ft. h. m. [1,218,843 1,146,677
Price,“B’’ and better dolls. per M ft. b. m..} 49.69 50,78
Douglas fir: i
Production (computed)........ Mft.b.m..: 364,436 | 424,242 i
Shipments (computed)........ M ft. b.m..| 398,815 | 508,701
Price, No. 1common.dolls. per M ft. b. m..! 19.500 ' 19.500 ;
California redwood: : !
Production. ................... Mit.b.m.. 31,527 37,044
Shipments.... .b.m..| 33,580 | 42,709
Ordersreceived................ Mft.b.m..! 51,402 67,422
California white pine: ; ‘
Production. ..........o.eee.... Mft.b.m.. 45,501 ..
Shipments...........oeoinnenn. Mft.b.m..' 55471 ..
StOCKS. < e e Mift.b.m.. 478,054 ... .......I
Michigan softwood: . ;
Production.................... M ft. b.m. 6,112 7,243
Shipments. .......eeeuenerenn.. Mit.b.m..| 10,149 6,537
Stocks, end of month......... Mit.bhom.., 45,633 0 46,418 |
Michigan hardwood: i !
Production. ................... Mit.b.m.. 14,439 18,120
Shipments...........cccouna... Mft.b.m..0 18,383 ' 17,200
Stocks, end of month.......... M ft. b. m\ 109,035 . 107,124
Western pine: i i
Production................... .Mft.b.m..| 370,000 | 64,047
Shipments......ccvevvuanaeanns M ft. b.m..| 2 109,622 | 134,424
Stocks, end of month.......... M ft.b.m..[3804,211 | 801,328
North Carolina pine: | 1
Production. ................... Mft.b.m. .| 45,731 | 40,950
Mit.b.m..| 46,214 | 34,120
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Corre-
spond-
ing
month,
Decem- |
ber, 1921,
or
January,
1922. {

4,811
3,033
18,083
2,001

914

455
30,261

23,696
19,695 |
75,728
12,067
5,369
942
18,735 |

6,356
3,367 |

|
166,320 |
38,663 |
\

+ 18.3

' CUMULATIVE TOTAL
FROM JULY 1
THROUGH
LATEST MONTH.
1921-22 | 1922-23
42,727 50,527
21,699 44,970
138,247 | 175,272
25, 006 25,779
7,146 6,830
1,724 1,729
9,664 8,032 |
5,789 6,729
252,452 | 321,301 |
217,154 | 246,867 |
106,081 | 223,760 g
592,683 | 776,376 |
150,774 | 152,611
46,359 50, 528
1,395 | 24,131
235,219 | 299,163
; i
56,181 | 53,527
39,055 | 44,756 |
1,459,027 | 1,873,630 |
206,392 | 254,645 1

2,769,458 | 3,119,625 |
| .

2,258,840 | 2,919,663 |
...................... !
l
293,501 | 346,449 |
235,117 | 320,194
253,600 | - 365,874 |
316,848 | 586,515 |
219,260 | 346,971 :
}
39,243 56,812 |
61,573 . 59,666
61,548 . 95,108 |
80,297 i 105,324 :
........... e
515,115 | 936,535 |
626,168 | 920,235
T I
‘ |
262,260 ! 364,371 |
250,376 | 389,084 |

i+ 28.4

+ 14.6

+ 2.4,

1913

1919
1919
1919
1919
1919
1919

1919

1919
1919

1919
1919
1919
1919
1919
1919
1919

1919

1919
1919
1919

1917
1017
1917

1917
1917
1913

1918
1918
1018

1918
1918
1918

1917
1917
1917

1917
1017
1917

1017
1017
1920

1019
1019

INDEX NUMBERS.
|
1921 | 1922 1928
S :
Dec. 1 Jan. || Oct. | Nov. | Dec. | Jan.
' |
| |
us | et} w7 122 11| 126
N i | H
500 520 74 70! 62 64
2! 24 57| 50| 33| 35
100 90| 128 143 | 124 122
151 121 1750 131 143 140
207 1981 25| 276 | 116 | 130 |
1931 1000 871 155 13} 116
!
790 72|l 85, 69 26| o4
! ;
1150 1023 262 223| 84| 891
761 65 100| 101| 83| 83
65| 701! 95, 89| 77| 92
34| 461 65 68| 45| 51
3] 10710 157] 173 170 | 158 |
151{ 121 175] 131 143 | 140 i
197 164 | 262| 305) 105| 87
1920 841 102 156! 171 139
67 45/ 99! 66 59 62
88, 91| o 61| 35| 8
| H )
H I
108 w08 281) 1911 84| 8
o2 7] ns' ma| 100| 101
120) 172 179 | 187 212 163 |
]
, ; |
b i
02 o4 104] 105| 95| 109
82| 85 931 @ 89| 84
1892 182 ) 216! 214 | 216 | 220
99! 100} 1381 136 | 104 122
93| 1021 114 10| 123 | 186
125 l 125 212 212 212 212
t
105 | 100 | 1401 176 | 84| 99
u7| 19| 125 | 182} 188 | 150
105 1391 168 | 204 | 179! 235
50 39| 2331 161} 87 ......
100 7681 185| 184) 174 ...
150 , 143 | 187/ 184 180 .......
31: 2 49 25| 35| 42
41 32 48| 49| 57| 37
61| 56| 51| 47| 431 44
311 B4 45 44| 52| 6
3 35| 46| 4| 50 55
67 j 86 51| 49| 49! 48
i
34 321 158 13¢| 64| 50
5| 75| 102 9| 90| 122
19| 10| 104 13 101| 91
|
1261 124 || 168 161 | 134 | 120
126 | 100 || 204 | 185 144 | 134

i+

+ 13.5

2.8
50
L5
7.6

3.1

-+149.7

5.3
0.9

+
+

+ 19.7
13.7
7.0
2.4
16.4
18.7
4.2

+131.5

4+ 2.7
+ 1.0
— 22.8

+25.6
—6.4
-1L8

-8.6
+22.6
—10.4

—10.5
—8.7
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NUMERICAL DATA. Per- INDEX NUMBERS. | Per-
— s centage ‘t cent-
NoTE.—Items marked with an asterisk (*) .increase ] age
have not been published previously in the Corre- | CUMULATIVE TOTAL | (4) ! in-
SURVEY or are repeated for special reasons; spond- FROM JULY 1 ; or de- BASE 1922 | 1928 || crease
detailed tables covering back figures for these ing THROUGR ! crease YEAR | I ()
items will be found at the end of this bulletin. Decem- | month LATEST MONTH. (=) OR ; i or de-
For detailed tables covering other items, see  per, | J8NUAIY, i Decem- \______________ I camu-{ pERIOD. - ) crease
the last quarterly issue of the SURVEY (No. 1922 * . ber, ]921’! lative ‘ i (=),
18). P : 11922-23 | o : ‘ 1{‘%11;
Jaag;ry,! 1921-22  1922-28 1;;?52. Jan. I Oct. g!vov.i Dec. ; Jan. ! from
—_— ——— >,¥A.“,”_‘E —_— ‘
BUILDING AND CONSTRUCTION- - : 4
Continued. : i
Lumber—Continued. : i

Northern pine: |

Lumber— . : |
Production................ Mft.b.m.. 19,219 34,736 22,530 | 236,263 306,945 | +29.9 1920 56 ¢ 113 66 ( 48 86 i +80.7
Shipments................. Mft.b.m.. 41,717 49,728 28 444 239,047 376,464 | +57.5 1920 57 107 105 : 83 99 | +10.2

j.ath— i ' :
Production................ Mft.h.m.. 4,320 9,025 ; 6,052 65498 t 87,847 ; +34.1 1920 83 . 135 78 ‘ 45 84 +108.5
Shipments................. Mft.b.m.. 6,121 ; 8579 : 5008 ( 69,921 © 92,426 || +32.2 1920 93 . 160: 1501 98 135 +40.2

Northern hemlock: : ‘ i ! ‘

Production. ..........c........ Mft.b.m.. 19,997 26,614 20,633 | 114,630 1 168,265 | +46.8 | 1013 5, 6 48] 5! T +33.1

Shipments..................... Mft.bh.m.. 20,425 21,335 = 13,867 153,146 | 190,803 I+24.6 £ 1913 38 77 77 56 59  +5.4

Northern hardwood: ‘ ; ‘ : ’
Production...................Mft.b.m.. 30,272 : 42,003 31,309 ; 115,706, 180,338 +35.7 1913 11 74 81 107 148 +38.8
Shipments...........c...oen. Mft.b.m.. 36,722, 37,771 25,841 ‘ 179,067 275,819 |' +54.0 ‘ 1913 102 143 1684 o145 149 +2.9

Exports, planks, scantling, joists. M ft. b. m 115,097 © 130,772 148,675 : 846,930 817,298 . + 3.5 1913 8 62 65 65° 73 +13.6

Composite prices, lumber: i ; ) ;

Hand woods......... dolls.per M ft.b. m.. 45,54 48.23 | 1921 {92 102 108 109 . 115  +5.9

Soft woods........... dolls.ner M ft. b. m.. 34.36 35.12 | 1920 : 56 68 69 69. 71° +2.2

Flooring. ‘ ' 5

Oak Hooring: . .

Production. ...... ... ... .. Mft.b.m 23,473 . 27,473 19,262 1 113,483 179,785 | +58.4 1913 289 395 402 ¢ 352 412 +17.0
Shipments..... ... ...l Mft.b.m. 24, 510 ; 24,162 14,970 119,032 181,258 : +53.3 1913 249 © 486 440 408 ' 402 ~14
Orders booked................Mft.h.m.. 23,046 30,137 13,606 | 120,925 176,620 146.1 1913 203 | 303 480 392 | 494 +25.8
Stocks,end of month..._.... M ft.b.m.. 21,230, 2547 27,467 | ............................... 1913 305 211 213 236 ¢ 282 +19.9

Unfilled orders,end of month. M {t.h. m.. 40,925, 30,398 21,330 L. 1913 203 445 456 564 . 695 +23.1

Maple flooring: .

Production. ................... Mit.b.m..- 13,646 13,929 11,024 1 68,55 89,773 l +30.9 1919 110 © 131 127 136 P19 421

Shipments......_.............. M ft.b.m. 12,762 ' - 13,269 8,533 | 66, 536 90,947 f +36.7 1919 72 103 110 108 ; 112 +4.0

Orders booked................. Mit.b.m.. 14,444 © 24,481 7,051 | 70,556 97,118 | +37.6 1919 50 83 8 102 173 +69.5

Stocks, end of month. . ........ Mit.b.m.. 25,156 25,023 33,320 ........... . [T 1919 216 155 155 163, 162, —0.5

Unfilled orders, end of month_ .M ft. b. m.. 22,324 36,084 12,226 '....... ... foeeenns 1919 32 57 1 M4 a8 94. +61.6
Brick.

Clay fire brick: ) .
Production.................... thousands.. 53,637 . 64,804 30,121 . 199,190 375,916 1+ 90.2 1919 67, 59 110 111 106 128 + 20.8
Shipments..................... thousands. . 54, 502 57, 569 31,301 ¢ 197,245 173,412 ' 4+ R0.3 1919 60 62 117 . 107 108 114 4+ 5.6
Stocks, end of month thousands.. 155,011 ' 163,977 138,574 .......... ........... I 1919 105 100 110 - 112 112 118 + 5.8
New orders. ..thousands. . 50, 884 64,883 31,222 v 185, 787 388, 826  +109.3 1919 54 61 99 105 99 126 + 27.§
Unfilled orders .. .thousands. . 67, 400 75,421 23,751 BN ’ 1919 25 25 %76 72 80 4+ 11.9

Siliea brick ‘ !

Production. . .thousands. . 13,653 14,308 h, 581 30, 777 91,446 | +197.1 1819 47 7 112 9 97 102 4+ 4.8

Shipments.... ............... thousands... 10,977 14,281 8,246 36,440 85,330 | 4+134.2 1919 50 i 94 81 78 102+ 301

Stocks, end of month. . thousands . 45,081 46,174 36,344 .. e 1919 T 95 101 108 114+ 2.4

Face brick:

Productiou............... . .. thousands. . 45,181 43,240 25,331 2%, 107 338,124 + 15.3 ne 56 127 94 10 9% — 4.3
Stocss, in sheds and kilns. ... .thousands.., 118,626  129,42§ 154,285 o e 1919 173 114 105 133 145 i+ 9.t
Unfilled ordess. . .............. thousands.. 534,812 74,718 L7999 i 1919 37 . 7 60 64 87+ 36.3

Shipments thousands.. 30,633 28,853 14,902 204,204 274,378 '+ W0 | 71920 46 1277 102 95 80— 5.9

Prices: -
Common red, New York dolls. per thous. . 17.48 20.00 B2 o 1913 232 232 225 266 305+ 14.4
Common salmon, Chicago.dolls. perthous. . 875 8.77 840 et i 1913 170 ; 182 . 176, 177 178 1+ 0.2

Cement. .

Production.................... thous. of bbls.. 5,671 7,704 4,291 60,116 74,656  + 24.2 1913 85 56 | 160 148 113 . 100 i~ 11.2

Shipments..........ccc.o.non .. thous. of bbls..” 4,858 5,419 2,981, 57,907 73,083 '+ 2.7 | 1013 80 40! 174 138 66 73+ 1.5

8tocks, end of month ...thous. of bbls.. 29,142 11,426 e e et 1913 06 119 . 37 47 81 : 102 '+ 25.0

Price, Portland................. dolls. per bbl.. 1.73 160 L3 ...... e et ereaaeen 1913 48 | 173! 173 ST 188 | — 7.5

Concrete paving contracts: .

Total...oo.oovoenenaa.n. thous. of sq. yds.. 3,744 2,956 2,655 26, 747 36,539+ 38.6 1919 60 105 79. 84 66 :— 210

Roads................... thous. of sq. yds..l 3,005 2,140 2,357 20, 466 25,040 L+ 22,3 1919 69 81 81 90 62— 30,4

* Revised

' Ten months’ average, March to December, inclusive.
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TREND OF BUSINESS MOVEMENTS—Continued.

NoTE.—Items marked with an asterisk (®

have not been published previously in the
SURVEY or are repeated for special reasons:
detailed tables covering back figures for these
items will be found at the end of this bulletin.
Tor detailed tables covering other items, see
"26 last quarterly issue of the Syrvry (No.
18).

BUILDING AND CONSTRUCTION--
Continued.

Sanitary Ware.
RBaths, enamel:

Ordersshipped.................. number. .
NEOCKS. .o e number. .
Ordersreceived.................. number. .
Lavatories, enamel:
Ordersshipped.................. number. .
SEOCKS. ..o i number
Ordersreceived.................. number.
=inks, enamel:
Ordersshipped.................. number..
517010 T number
Ordersreceived.................. number. .
AMiscellaneous enamel:
Orders shipped.................. number. .
Stocks number. .
Orderseceived.................. number..

Sanitary pottery:
Orders received...number pieces per kiln. .

Abrasive Paper and Cloth,

Domesticsales.. .. ..o ciiiiil rearms. .
Foreignsales.....coeeeeieeiinniiaiai., reams. .

HIDES AND LEATHER.

Hides.
Stocks, end of month:
Total hides and skins........ thous. of 1bs..
Cattle hides............. thous. of Ibs..

Calf and kip skins

Sheep and lamb skins. ..thous. of lbs..  22,87S
D'rices: :
Green salted, packer’s heavy i
nativesteers............... dolls. per 1b.. 204
Calfskins, country No. 1..... dolls. perlb.. .160 ¢
Leather.
Production:
Sole ....thous. of backs, bends, and sides.. 1,474 ;
SKVerS. . .oviiiiiii i doz.. 832,99
Oak and union harness...... stuffed sides.. 8130,706
Finished sole and belting....thous. of Ibs..” 25,650 :
Finished upper............ thous. of sq. {t.. 77,948
Stocks, end of month:
Soleand belting............. thous. of Ibs.. 163, 967
Upper....ooiveminininans thous. of sq. ft.. 395,450 °
Stocks, in process of tanning: :
Soleand belting............. thous. of tbs.. 106, 481
(8511} S thous. ofsq.ft.. 157,696
Yxports:
Sole. . i thous. of 1bs.. 1,156 |
Upper.. ..o thous. of sq. ft.. 6,301 '
Prices:
Sole, hemlock, middle No. 1.dolls. per ib.. .350
Chrome calf, “B " grades.dolls. per sq. {t.. . 450
Leather Products.
Belting sales:
Quantity.................... thous. of lbs. . 452
Amount................... thous. of dolls. .

3 Not exactly comparable with monthiy figures
variation rather than the absolute variation in the
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....... thous. of lbs..:

Decem-
ber,
1922

79,204
34,517

9,633

91,502
39,505
124,052 |

103,418

61,908 !

132, 847

47,336
56,284 |
65,199

688

67,120

12,766

384,423
305, 57

;
55,975 !

785 |

NUMERICAL DATA.

January,
1923

Corre-
spond-
ing
month,
Pecem-
ber, 1921,

or
' January,
T1922,

85,703

40, 530

91, 116

I 118,539

59,580 |

133,198

60,335
170,693 |

1‘ 195, 984

57,616

53,955

93,427

1,280

i 92,815

| 375,008
309,964
42,164
22,071

&

1,661
136,416
‘8144, 213
28,256
84,021

168,012
392,951

106, 960

L3320

430

518

8,956

160,941 |

928 -

48, 425
58,420

63,047
102, 190
80,124

73,877
129, 586
84,791

38, 831

83,242

54,545
535

57,120
5,521

|
LATEST MONTH. (=) :
cumu- §
—_ - ~ i tative
1922-23 f
921-22 192293 ' from
1921-22 1 3 N
b
- ‘ d
I
361,025 543,585 4 0.2
53,422 i i e !
369,937 656,751 + 7.5 {
425,168 626,811 + 47.4 }]
456,381 806,973 | 4+ 76.8 ii
]
R ]
507,035 . 687,164  + 35.5 f
1
515,344 © 010,799 + 76.7 ;
29,510 316,960 + 27.0 )
P
265,750 449,213 + 69.0 |
2,017 5,562 +175.8 §
363,131 547,634 + 50.0 |
32,855 : 75,443 -+129.6

27, 486
74,563

199,324 ..

122,318

105,712
179, 574

303
310

Per-
L __ centage
. increase
CUMULATIVE TOTAL © () [}
FROM JULY 1 ot de-

THROUGH

I«

i

!

i erease |

190,850
485,167

177,30 | — 7.1

537,662 | + 10.8

...................... Peeeemans

9,021 7,715 — 14.5 |

Il
31,076 47,21 4 521 |
2,105 3,491 .+ 3.8 }
3,326 5,945 |+ 68.6 |

BARE
YFAR
OR

PFRIOD.

1919
1919
1919

1919
1919
1919

1919
1919
1919

1919
1919
1919

1919

1919
1919

1921
1921
1921
1921

1913
1913

1919
1919
1919
1921
1921

1921
1921

1921
1921

1913
1913

1913

1913

1919
1919

121

126
60

80 ;
68

105 l
106
7

97
Pous

a8

50
66

121
186 !

36
32!

INDEX NUMBERS.

Jan.

10
127

&1

=
j=d
3 !

135 |
103
96 |'

137
104 |
130

124 &

84
60

86 |

82
93

%
109
50 4
121

173 ¢

3
a7 i

1922
Oct. Nov.
208 207
64 79
110 128
191 197
0 43
127 148
178 177
4 49
117[ 158
154i 149
63 63
mi 150
166 | 165
!
120 | 112
104‘ 175
|
84| 88
83| &7
97 1 103
80 ! 7
|
123 | 12
104 | 100
33 1 79
211, 145
112 113 :
102 | 100
141 ] 141
88 N7
R 9
%, 9%
9 99
3! 2t
T4, 86
124 124
173§ 167
!
70 66
63 ol

229
82
137

200
43
169

189

52

151

167

156

160

98
139

89

96
69

87
93

96
96

44
72

124
167

Per-
cent-

. Jan.

5

age

in-
e Crease
1923 (+
or de-
creasc
(-,
Jan.
from
Dec.

48
96
191 4- 39.¢

136
98

38.3
29.8

87
91
2

-

2.4
1.4
- 24.7
0.4

109
86

89 .
157 |
121
110
145

12.7
10.4
10.3
10.2

7.8

0.6
0.6

87 !
93 |

0.4
2.1
- 19.4
79 1+ 9.9

0.0
0.0

124
167

8 4 4.6
68 '+ 18.2

rior to July, 1922. The index numbers have been computed by chain relatives and take account of the percentaga
ggures, and hence show the trend of the movement irrespective of the change in the number of firms reporting.
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TREND OF BUSINESS MOVEMENTS—Continued.

= i i T
NUMERICAL DATA. Per- |} I INDEX NUMBERS. | Per-
. o _ S centage ! R e .. || cent~
NoOTE.--Itemms marked with an asterisk (*) i i increase { [ | age
have not been published previously in the ! Corre- | CUMULATIVE TOTAL ) if : : in-
SURVEY or are repeated for special reasons; ’ ' spond- FROM JULY 1 orde- | RASE 1 1921 1922 | 1902 icrease
detailed tables covering back figures for these . ing THROUGH crease | YRAR : ! [ (+)
items will be found at the end of this bulletin. | Decem- . month, LATEST MONTH. [ (=) |} OR ! o ; ! or de-
For detailed tables covering other items, see | ~ ber, |730USIY: | Docem’ il cumu- } PERIOD. T T o __i__ . ilcrease
th)e last quarterly issue of the SURVEY (No. | 1993 | 1923  |periom, = 7 113521\';34 1 B | ‘ :‘ S;n)'
18). 1 or : 922 ' ‘ : ! .
: : _90 _0 from B 3 , - : L il from
i Ja?s;lzgl:y'f 1921-22 1922-2% i1021-22.:‘ ; Dec. 1 Jan. . Oct. Nov : Dec. | Jan ; Doc.
T e e | ‘ - I 'Ii! B Pl
HIDES AND LEATHER - Continued. ! | l: : H i ’
| H
Leather Products—Continued. y ! | | 5 p
Bootsand sh ! 1 : ‘ g
oots and shoes: : \ H . . i
Produstion................ thous. of pairs..| 27,853 | 20,994 | 25,120 ...........0.......... e i‘ 1919 83 91 ° 110 109 100 | 109 |+ 7.7
EXPOTtS.eenenennnennnnn.. thous. of pairs. . 533 | 48 . 3221 3,63 3,288 1 -9.5 ! 1919 | 67] 38 6 60! 63! 571!-10.3
Wholesale prices: j i ! | i ; ! i
Men’sblack calf, ! | i | ! i ! i ! i
’ : b | | : ; i
blucher......... v....dolls. per pair. . 6.35 I 6. 55 6.75 T LR PP levinnns { 1913 ' 217 | 217 ¢ 204 . 204 l 204 | 210 N+ 3.1
Men’s dress welt,tan i l l | i | : 1
calf, 8t. Louls. ... _.. dolls. per pair.. 4.85 | 4.85 | 4.85 |.oiiiiiiiii]oeninanae, ! ........ 1\1 1913 | 153 i 153 © 153 ¢ 153 | 153 | 153 M 0.0
Women’s black kid, Goodyear : : | | : i ‘ : .
welt, St. Louls....... dolls. per pair.. 425 4.25 VN -3 T I [T J 1913 . 158 ; 158 ; 141 42! 42 M2 0.0
t : ¢ 1 H il ! i M
CHEMICALS. : ‘ : i 1 ‘ l :

Production: ! ! ! ‘
Acetate oflime.............. thous.ofIbs.. 16,814 16,544 8,330 37,189 88,623 \+138.0 | 1920 . 70 09 Lo101 1270 138 136 — L6
Wood aleohol. .....cvureeeennnnnnn.. galls... 042,008 | 933,171 ' 468,818 ; 2,061,261 | 4,897,622 14+137.6 1920 | 72 74| 105 132 148 147 {J— 0.5

Consumption, wood, earbonized........ cords. .; 102,csoi 104,180 || 49,550 | 921,655 | 551,885 14149.0 5I| 1920 < 64! 5] 98 126 185 | 137 '+ 1.8

SL0CKS, W00 .« eueeeiieaeaaaeaannn cords... 881,603 | 833,767 . 875,010 ! ‘ T 120 © 102 I 103! 13 100, 104! 99 !‘— 5.4

Exports: ! ) ; : : ! ! )
Sulphuricacid.............. thous. of 1bs. .. 532 | 956 | 728 190013 | 107! m9 ' 70 84, 87| 156 [4 79.7
Dyes and dyestuffs........ thous. of dolls.. 513 ¢ 400 ' 657 1909-13 31,362 2,271 |:1,564 1,670 1,772 |1,383 !~ 22.0
Totalfertilizer.................. longtons.. 66 69 67 i} 190913 621 65 67 89' 64| 70l+ 4.5

Prige index numbers: ‘ ! ‘ : ! i
Crude drugs............... index number.. .. ....... et . rerenen : fAugl914 | 132 134 195 196 204 | 208 |+ 2.0
Essentialoils......... .....indexnumber............ | Aug.1914 @ 137 | 136 122 121 123§ 124 [+ 0.8
Drugsand pharmaceuticals.indexnumber.. .......... faerereenns erreannen O T Augao14 | 118 : 117 { 128 131 . 137} 135 |— 1.5
Chemicals. . ..... weighted index number. .:.......... [ U eeeneas 1913 145 1441 134 160 164 ) 173 |+ 5.5

Price,sulphuric acid 66° N. Y .dolls. per 1001bs. .- .70 70 .80 ! 1913 ' 85 l 80 73 70 70 70 | 0.0

NAVAL STORES. [ ; i i

Turpentine: : ; !

Net rocelpts. . ..o vooueeeenennna.n. barrels.. 24,835 | 10,326 7.054 L 191920 | 1511 46} 174 174 163 68 .- 8.4
T barrels.. 44,774 . 3,758 53,423 i 101920 ! 215! 1721 103 120 144 | 125 - 13.4

Rosin: ’ : i :

Net receipts............ooiauea.. harrels.. 111,108 | 67,967 61,209 ‘ 1919--20 | 203 . 109 i 142 189 . 199 ; 122 - 33.8
SEOCKS. - o vt errnrieaiaennanns barrels... 310,017 | 338,957 ' 327,932 OO | 191920 i 1751 171 173 183 182 RIS
FATS AND OILS. | ' | ‘ ;

Total vegetable oils: : : ; ‘ ;
Exports..coeeuiiiiiniaiaaa.. thous. ofIbs..{ 12,180 ¢ 9,218 , 12,114 ; 1913 | 43 l 42 ¢ 18 47, 42 32 f— 24.3

Oleomargarine: : i ] |

| ' |
Production.................. thous. of 1bs..| 21,060 |oeee...... 18,140 102,982 97,587 w3 | 12| 134] 168 168 1| .
Consumption.......e........ thous. of Ibs..| 19,965 | 20,633 16,887 | 122,006 | 119,425 1013 | 164} 142 136, 167 168 | 174 |+ 3.3
Cottonseed | ‘ ! L : {

Cottonseed stocks................o.ool tons..| 784,386 527,839 | 414,122 foeverannre rreneenee 1919 ; 217 81 150 167 153 (103 [— 32.7

Cottonseed oil: " i i [ ‘

2170751 < R thous. of Ibs..| 106,988 | 92,120 97,567 i........... feerensonons 1919 ; 104 | 102 § 101 120 - 11t 96 1|— 13.9

Production.................. thous. of Ibs..! 140,569 i 145,202 ;103,616 | 747,885 | 766,983 | 1919 | 19| o4 162 166 ' 127 | 132 |+ 3.4

Price, New York............ dolls. per Ib. . . 097 i . 108 |’ 086 L 1913 115 118 127 130 134 | 149 ||+ 11.3
Flaxseed. ( 1 : ‘}

Receipts: : ; : 1 . i
Minneapolis.............. thous. of bushs. . 630 | 169 | 302 ; 3,419 3,933 1+ 15.0 f 1913 i 36 32 91 64 . 67 50 - 25.6
Duluth....oooeeniinn.n, thous. of bushs. . 544 | 136 | 161 3,005 3,364 |+ 8.7 F 913 0 37| 11 109 90 5} 13 |- 75.0

Shipments: : ! : ; i :
Minneapolis.............. thous. of bushs. . 118 123 161 1,147 919 ‘E—- 19.9 I 1913 1\ 59 | 103 124 117{ 76 79 ji+ 4.2
Duluth..........o..ollt thous. of bushs.. 788 365 151 4,048 3,146 |i— 22.3 J 1913 ‘li 54 14 61 86 l 72 33 ||— 83.7

Stocks: ; ! | | [ i !
Minneapolis.............. thous. orbushs..; 26 | 12 170 Lo e 1 1913 ]} 170 | 73 3. 4 1n: 5 i_ 53.9
Duluth................... thous. of bushs. .; 340 70 | 1913 I: 8 5 22 25 12 3 i— 79.4

Linseed oil: ) ! | : ' 1
Shipments from Minneapolis.thous. of 1bs.. 9,955 10,051 | 6,457 55,783 65,290 [+ 17.0 i 1913 | 39 42 7. 712: 65 66 ||+ 1.0

Linseed-oll cake: ‘ ] I i
Shipments from Minneapolis. thous. of Ibs..| 20,172 | 17,371 || 15,745 | 105,475 94,251 |- 10.6 ||| 1913 } 50! 52 54 52| 67| 58— 189
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. 5 pere ;! ‘ INDEX NUMBERS. Per-
NoOTE.- Items marked with an asterisk (¥ .~ 1 ¢ T T romrmmemmeme u”’]ontag [ I : Pl
i I jinerease I i ago
have not been published previously in the | ! Corre- | CUMULATIVE TOTAL (+) ” | : in-
SURVEY or are repeated for special reasons; ! spond- FROM JULY 1 ar de- I Bask 1921 | 1922 . 190y || crease
detailed tables covering back figures for these :  ing THROUGH c'oace § Yrar ! - ! (+)
items will be found at the end of this bulletin. | Necem- " month, = LATEST MONTH. | (-) f [ onr | or de-
For detailed tables covering other items, see ‘ ber. January, i Decem. i cumu- i PERIOD. : crease
the last quarterly issue of the SURVEY (No. | 1992 928 e, 1921 T g 14?'}2“ ;333! T T .(I;n)'
: 1 23 i ' :
! I Ja?{;;zryl 192122 199223 | gfggr{x)z ‘ ; Dec. ! Jen. | Oct. Nov. Dee. | Jan. fIr)f;lrn
- A N 1 I
FOODSTUFFS. ! f ! !
Wheat. i‘ | | |
Exports, including flour....... thous. of bushs..; 16,428 12,519 14,982 | 211,141 161,504 i— 23.5 |l 1913 126 126 | 211 148 133 105 - 23.8
Visible supply................ thons, of bushs..:f 136,803 140,760 120,804 . ) ; “ 1913 264 | 235 255 ‘ 248 - 266, 274 1+ 2.8
Receipts, principal markets. .thous. of bushs.., 45,331 37,615 11 17,458 j 300, 620 331,652 |+ 10.3 919 78 5511 153 ¢ 135 144, 119 ||— 17.0
Shipments, principal markets.thous. of bushs.., 24,280 18,936 11,335 | 191,687 201,131 |+ 4.9 1919 68 570l 141 137 é 122 95 ||— 22.0
Wheat flour: { '; | | i i
Production................ thous. of bbls..; 11,040 10,187 F  #856' 70,274 | 83,322 03 45]] 1014 o1 98! w10’ 138 114 104 |~ R.3
Consumption. ........... _thous.of bbls... 10,901 9,328 0,365 59,300 72,605 "4 6.3 ' 1919 M5 110 141 144, 135 | 114 |— 15.1
SE0CKS. . oooiuieannn thous. of bbls..| 7,700 7,400 ‘ | | 1010 s2: 7] ot 96 szl 78|— 3.9
Prices: ; ' [ ,
No. 1, northern, Chicago.dolls. per bushs..,  1.274 | 1.199 E 1913 137 . 141} 129 C1340 1401 131 i~ 5.9
No.2,red winter, Chicago.dolls. per bush..g 1.325 1.258 ‘ 19013 19 121 ) 119 129 C o134 {128 ||— 5.1
Flour, standard patents, | ‘ i
Minneapolis.............. dolls. per bbl..:  6.775 6.630 | te3 | o150 153] 1o w6 us! 145 - 2.1
Flour, winter straights, . | X . ! «
Kansas City.............. dolls. perbbl...  5.860 ©  5.569 |’ 1913 152" 153 ] 149 148 152 145 |~ 5.0
Corn. ! : ] ; ;
Exports, including meal thous.of bushs..” 4,944 : 7,338 ! 19,437 92,017 | 66,85 ~on3 ) 193 218 460 | 244 183 . 117 | 175 |+ 49.4
Visible supply.........cc..... thous. of bushs.. 18,236 | 22,133 § 30,383 |.....ooouiifoueienns TUTU 1’ w13 | o3, 362 | 1200 158 217 263 [+ 21.3
Receipts, principal markets. . .thous. of bushs. .. 37,466 | 37,558 h 52,007 | 225,383 1 217,077 |~ 3.7 | 1019 l 25 47| 217 {160 250 | 250 + 02
Shipments, principal markets.thous. of bushs.. 13,901 . 22,521 . 29,393 . 148,379 | 140,843 ‘5—— 5.1 1919 ; 197 - 332 263 ° 161 158 ‘ 255 i+ 61.0
irindings (starchandglucose).thous. of bushs... 4,557 . 5,530 . 5,179 39,982 40,275 4+ 0.7} 1913 | 143 123 161 153 100 132 i+ 214
Prices, contract grades, ‘ : ‘ : |
No. 2, Chicago.............. dolls. per bush.. L7734 L7 P L. N P [P 1913 77 770 11 116 17 114 j— 3.1
: i ' i ' H
Other Gralns. ' " | ; ‘ .;
Oats: ‘ ‘ : | ; '
Receipts, principal i : i
markets................ thous. of bushs... 20,955 ° 22,635 ° 16,483 i 144,596 155,341 "+ 7.4 H 1913 \ 65 0] 115 113 101 ‘ 109 i+ 8.0
Visible supply.. . thous. of bushs..i 32,301 30,861 67, 123 : ’i‘ 113 | osse 38| 204 180 1860 197 - 4.7
Exports, including meal. .theus. of bushs... 915 ! 07" s 5,230 1 20,26 jyor27 | w3 | 19 17| o 30 D16 il 45.7
Prices, contract grades, , ‘ 1 |
Chicago................. dolis. per bush. .. 459 L441 SBT3 v t 1913 ; 97 100 115 118 122 117 ||~ 3.9
Barley: f : i i : ‘
Receipts, principal 1 : [
markets. .......ooeennn. thous. of bushs... 4,215 3,776 ! 2,265 . 24,630 * 28,187 4 14.4 ' 913 . 19 25 51 45 47 ‘ 42 I— 10.4
EXPOrtS...ecaunernanans thous. of bushs. ., 762 661 : 421 1rem: 14202 —207F 193 | o5 2| 200 107 52! 45— 13.3
Price, fair to good, malting, : ! ; [ i ; i L
Chicago.....eeveenennnn dotls. per bush..; .639 | .649 | N R ‘ ................... | 1013 i 830 931 106 108 110 i 104 ||— 5.8
Rye: i ! ‘ * i ;
Receipts, principal i 1 ‘ ‘\ } ! ‘ ‘
TOATKEES. «eoeneneanans thous. of bushs. .| T2 7,178 1,267 22,850 | 57,492 41515 . 1913 {181 98| 608 60 :'no‘ 555 (+ 0.8

Exports, including flour. .thous. of bushs..! 3,785 3,455 | 1,154, 13,582 33,540 lr146.9 8 1913 1271 715 {1,442 3,538 2,442 2,229 4 11.1
Price, No. 2, Chicago......dolls. per bush. . .890 .73 809 feneeie et e, 1913 ! 135 127§ 122 136 M0° 137 |~ 1.9

Total Grains. [ ; i j j | ;
i t i
| ; |

1 | ! 1913 | 139 176 213 172 129 118 |~ 8.6
!

Total grain exports, incl. flour.thous. of bushs..; 26,834 24,520 36,505 @ 339,881 296,377 — 12.8
Carloadings of grain and grain products..cars... 50,721 ' 47,222 50,460 ' .....oc.o. iieeeieaee coaiia. |) 1919 108 120 134 136 130 121 |- 6.9
Other Crops. 1 ' ! ! l | ;
Rice: ‘ I ; I
Receipts at mills........... thous. of bags.., 1,272 952 97  6M91 7,207 4 2uzll 1919 | 145 15 314 202 200 156 |- 5.2
Shipments, total from mills..thous. of Ibs..; 94,032 | 101,552~ 86,255 574,000 ; 624,565 - Rl 1et9 . 124 141 283 210 15t 166 1+ 8.0
Shipments, through i ' j :
New Orleans.............. thous. of lbs..i 41,732, 34,741 . 18,503 187,054 : 220,502 - + 17.9 1919 0109 73 156 171 164 136 |~ 16.8
Stocks, end of month— ! | ! ‘ | : ! | ‘ 3
Domestic, at mills and ! ! ) i | ! !
dealers. ... .o.oeun.n. thous. of Ibs..| 232,594 . 228,379 - 150,552 ........... forenanes. 0o eeininnn " 1919 . 155 185 174 247 287 281 |— 1.8

EXDOFS.ccvvvverereees......thous of Ihe..| 34,346 | 47,454 1 28,672 | 314,115 | 207,930 ,—33.8 )] 1915 | 114, 75 487 127] 109 151 |+ 38.2
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TREND OF BUSINESS MOVEMENTS—Continued.

T i ! ;
! NUMERICAL DATA. ' Per- INDEX NUMBERS. Per-
: e | centage e - cent-
NotE.—Ttems marked with an asterigk (%) ’ I i | jincrease age
have not been published previously in the ; | Corre- | CUMULATIVE TOTAL (F) in-
SURVEY or are repeated for special reasons: | ! ! spond- | FROM JULY 1 | or de- BASE 1921 1922 1993 | crease
detailed tables covering back figures for these | ! ing ! THROUGH ! crease | YHAR (+)
items will be found at the end of this bulletin. | Decom- month, | LATEST MONTH. | (— OR or de-
For detailed tables covering other items, see ber January, | pooen’ i cumt- |- PERIOD, crease
ihe last quarterly issue of the SURVEY (No. | 1908 1923 lper, 1021, ) | lative } : CoT v T S—— ,
18). i or “ 1922-23 : ‘ : an.
| | January, 192122 | 192223  from Dec. | Jan. | Oct. ' Nov.! Dee. | Jan. | from
i 1622, ‘(1921—2‘2. ! Dec.
e e T e I D R e T ———
FOODSTUFFS. Continued. ; l ] ! !
Other Crops--Continued. ) . H i !
1
Apples: : i ! ;
Cold-storage holdings....... thous. of bbls. . 6,481 ‘ 5,333 4,313 K 1919 | 313} 249 | 318 \ 387 | 314 307 |- 1.7
Car-lot shipments................ carloads. . 3,229% 8,171 4,217 77,539 85,055 i+ 9.7 | 1919 I 88| ez 431 26| 121 120 - 0.7
Potatoes, car-lot shipments.......... carloads. . 11,589 l 16,477 16,663 146,334 141,030 |[— - 1919 70} 111 : 225 ‘ 132 77 110 |4 42,2
Onions, car-lot shipments............carloads. . 1,526 1 1,009 . 1,781 13,677 18,000 {! 1919 66| 1021 20 116| 88 110 [+ 26.1
Citrus fruit, car-lot shipments....... carloads..: 9,914 | 10,658 & 810 41,458 38,481 1919 | 169 163§ 84 ' 1321 184 1971+ 7.5
Cattle and Beef. i ! ‘
Receipts, primary markets........ thousands. . 1,825 1,876 ! 1,628 E 12,400 15,295 1919 69 ) 79| 143 ' us; 89| 91+ 2.8
Shipments, primary markets...... thousands. . 847 75 673 5,795 7,462 1919 76 5l 176 | 150 95 85 ||— 10.7
Shipments, stocker and feeder.....thousands.. 357 281 ‘ 233 ‘ 2, 469 3,482 1919 56 53 | 192 | 161 81 64 )i~ 21.3
Slaughter........ocovvnerinnao... thousands. . 991, 1,087 927 | 6,513 7,733 1919 65{ 81 114 100 87| 95+ 9.4
Exports of beef products. ....... thous. of Ibs..| 10,780 | 12,537 9,100 L 96,430 93,914 1013 69| 67, 971 107 79| 92|+ 16.3
Cold-storage holdings of beel : ; ‘ :
(1st of following month)..... thous. of Ibs..| 116,255 | 113,415 | 78,205 ...........feceeeeni.. 1919 31 33 28 40
Inspected slaughter production. .thous. of 1bs..| 424,178 I.......... 341,040 | 2,322,439 | 2,639, 880 1913 ) 99 111 | 141 134
Apparent consumption.......... thous, of Ibs..| 392,804 [.......... i| 330,245 | 2,264,660 | 2, 530,409 1919 | 74| 85l 102 t 93
Prices, Chicago: : ; 3 ; i i ;
Cattle, corn-fed.......... dolls. per 1001bs..0  10.581 1 9.780 | 8.150 foe.ieiifiueennin.. i 1913 97 96 120] 123 124| us5li— 7.6
Beef, fresh native steers.dofls. per 1001bs...  15.50 {1540 ; 15.40 l ........... 1013 27{ gl 120] 120 120| 119}|— 0.6
Beef, steer rounds, No. 2.dolls. per 100 lbs..i 13.90 { 13. 50 } 180 feeereenai]eaeeeannans 1913 83 90 107 ] 107| 106 | 103 i— 2.9
Hogs and Pork. ‘ : i ; ; !
Receipts, primary markets........ thousands. . 5,004 ; 5,306 ; 4,278 : 23,148 27,492 | 1919 1051 1144 99 118} 134 142 ||+ 6.0
Shipments, primary markets......thousands.. 1,657 5 1,887 ! 1,787 i 8,879 9,587 1919 148 | 150 E 109 | 126 | 139 | 158 |+ 13.9
Shipments, stocker and feeder..... thousands. . 46 | 6 | 27} 221 311 1919 471 36 65 B 68 88 |i+ 43.5
Slaughter...coooviiniiiiininn... thousands. . 3,362 , 3,395 E 2,484 14,220 17,873 1919 84 98 931 115 ) 133 | 134 {i+ 1.0
Exports, pork products thous. of Ibs..{ 156,067 I 196,139 il 127,623 943,980 983,713 1913 130 | 156 ;| 133 | 152 190 | 239 ||+ 25.7
Inspected slaughter production..thous. of Ibs..| 881,718 1. 642,003 | 3,003,535 | 3,716,606 1913 133 | 144 || 1130 146 | 183 f.....l......
Apparent consumption.......... thous. of Ibs..[ 718,736 ‘ 469,521 | 2,814,072 | 3,331,833 1019 168 | 172 196 ! 201 | 257 |..... eflracecan
Cold-storage holdings, pork products 1 : 1
(1stoffollowing month)...... thous. of 1bs..| 619,317 | 742,605 546,100 |......... ool 1919 51 60 47 50 68 81 ||+ 19.9
Prices: !
Hogs, heavy, Chicago....dolls. per 100 1bs.. 8.25 :  8.180 O (T PO P, 1913 81 983 112 99 99 98— 0.9
Pork, loins, fresh,
Chicago..ovevneeena. . dolls. per 100 Ibs.. 15. 20 : 15. 50 16,00 |.oovneiniifereinann.s 1913 951 108 173§ 125 102} 104 ||+ 2.0
Sheep and Mutton. ’ l
] .
Receipts, primary markets........ thousands. . 1,516 | 1,636 1,835 15,503 14,619 i — 5.7 1919 73 81 146§ 101 67 2+ 7.9
Shipments, primary markets...... thousands. . 708 729 888 7,854 7,960 |+ 1.3| 1919 73 731 1811 121 59 60 i+ 3.0
Shipments, stocker and feeder..... thousands. . 256 17 | 183 2,725 3,400 | + 24.8 1919 351 32 1974 131 44) 30 i 33.2
SIAUENEOr. .. e aeaaaene thousands. . 821 897 | 925 7,599 6,653 |.— 12.5 1919 7. 88| 101| 84| 7 85 [+ 9.3
Inspected slaughter production..thous. of ths. .} 35,102 .._........ ' 34,558 247,956 217,415 |- 12.3 1913 66 ; 72 ‘ 72 67 671 ..... foveennn
Cold-storage holdings, lamb and mutton ' ; ! ;
(1st of following month)....... thous. of Ihs. . 4,523 5,283 6,444 1., : ................... 1919 77 41 4] 5 63 |+ 16.8
Prices: : : L j
Sheeyp, ewes, Chicago. .. .dolls. per 100 Ibs. . 6.219 6.930 | 5.260 ! 1913 81 ;on2 114 137 133 | 148 |+ 1L.8
Sheep, lambs, Chicago...dolls. per 1001bs..] 14,860 | 14.175 | 12.170 | 1913 15| 156 far3 | 180 191 182 |~ 4.7
Fish. ! “
Total catel, prineipal fishing ports thous. oflbs. . 9,503 7,885 13, 539 096, 626 ; 105,283 [+ 9.0 1919 52, 780 101 7 55 45 li— 17.0
Cold-storage holdings,15th of mo.thous. of Ibs..! 48,689 40, 265 ©48,320 . ’ 1919 ‘ % 781 89 88 79 65 | — 17.3
Poultry. | i i i ‘ :
Receipls at five markets......... thous. of Ibs..| 73,438 | 43,735 | 22,5 | 195,108 = 233,362 | + 17.8 1 W19 | 3140 15, 100 | 208 37| 221 [ 40.5
Cold-storage holdings . ’ 1 ‘ I J
(1st of following month)....... thous. of Ibs..] 100,170 | 120,428 || 108,350 {...,..eeeeuievneneenunidcenenn.. [ 1919 1561 155100 451 81 150 18t |+ 20.2

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



37

TREND OF BUSINESS MOVEMENTS—Continued.

No1E.—Items marked with an asterisk (¥) ;

have not been published previously in the :
SURVEY or are repeated for special reasons;
delailed tables covering back figures for these
items will be found at the end of this bulletin. :

For detailed tables covering other items, sce |
%l;g, last quarterly issue of the SURVEY (No.
FOODSTUFFS—Continued.

Pairy Products.
Condensed and evaporated milk: :
Exporis................ .....thous. of Ibs. .i
Receipts of 5 markets: .
Butter......... ... thous. oflbs..:
Cheese................vueees thous. of bs. .
BEES e thous of cases. .!
Cold-storage holdings (1st of following month):
Creamery butter............. thous. of Ibs. .’
American cheese............. thous. of Ibs. .
Case egesS. v ouenennennnnnnn. thous. of cases. .
Wholesale prices at 5 markets:
Butter... ...l dolls. perib. !
Cheese......oveveniniinnnn... dolls. per 1h_.
Fluid milk: ;
Receipts—
Boston (incl. cream)....thous. of gts. .
tireater New York. .. .. thous. of cans. .
Production—
Minneapolis............. thous. of qts..
Sugar.
Receipts, Louisiana crop............ long tons. .
Meltings, raw._.....o.... ... long tons. ’
Stocks, raw, end of month.......... long tons. .,
Exports, refined.................... long tons. N
Prices:
Wholesale,90° centrifugal, N.Y . dolls. per Ib.
Wholesale, refined, N. Y..... dolls. per ..
Retail, average 51 cities. ...index number. R
Cnban movement:
Receipts at-Cuban ports........ long tous. .|
BExports. ...l long tons.
SLoeKS. oL long tons.
Coflee
Visible supply:
World............... ... ... thous. of bags. .
United States.............. thous. of bags. .
Receipts, total, Brazil.......... thous. of bags. .|
Clearances:
Total, Brazil, for world. . . .thous. of bags. ..
T'otal, Brazil, for U. S......thous. of bags. .
TOBACCO.
Production (tax-paid withdrawals):
Large cigars........ millions. .
Small cigarettes millions. .
Manufactered tobacco and
snuff. ..ol thous. of 1bs. .
Exports:
Unmanufactured leaf........ thous. of 1bs. ..
Cigarettes. .. .................. thousands. .|
Sales at loose-leaf warehouses. .. .thous. of Ibs. .’
Price,whol .sale,Burley,goodleaf,
dark red, Louisville. ...... dolls. per 100 1bs. ..
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Decem-

January,
ber, ! »
tooe + 1927
i
]
i
9,850 | 10,239
38,475 | 48,123
13,749 | 12,887
486 | 853
26,819 | 16,121 ;
23,617 | 26,501,
1,311 ; 213 ¢
| i
0.526 |  0.506 !
0.259 | 0.25
4,243 L.
2,154 2,170
13,510 | 16,007
i
i
45,824 | 83,509 1|
227,333 | 251,140 |
44,828 | 80,617 ;|
2,671 4,718
i |
. 057 .053
. 069 067
.......... teereenn
87,489 i 501,271 !
101,760 | 309,831
45,349 | 276,288 !
i :
7,953 . 7,721 !
976 | 819
993 ° 1,004
959 | 1,226 ¢
481 693
i
561 !’ 559 ‘
3,545 | 5,350
| |
| |;
26,361 | 37,000 “
H H
i :
36,955 | 41,652 |
849,188 | 907,729 |
70,560 | 57,463 !
27.50 | 27.50

NUMERICAL DATA.

Corre- | CUMULATIVE TOTAL
i spond- FROM JULY 1
ing THROUGH
month, LATEST MONTH.
Decemn-
ber, 1921,
ot :
January,; 1921-22 | 192223
1922, |

18,352 | 176,707 78,778
41,697 | 334,605 | 368,369 ,
10,654 98,642 | 122,469 .
805 56221 5,036
!
35,047 |oueeeee fereeee e
21,430 {.......... s
I T AU
0.365 |

0.209

14,743 | 08,867 f........... ‘
2,050 14,988 1 15,680
13,698 | 0957 87,408
i
$,039 | 103,725 | 128,425 |4
291,601 | 2,079,001 | 2,451,017 1+
85,602 | ...
63,766 | 201,865 | 159,035
036 |
S48 |
199,102 | 781,686 | 1,264,474
121,775 | 1,253,527 | 1,885,077
115,786 §...
1,064 7,937 6,717
1,259 7,607 5T
199 1,508 4,051 |
I
§ :
443 3,950 | 4,346 |
3,706 1 29,918 1 35,001
34,215 | 231,130 | 247,077
: i !
32,265 1 282,718 | 271,126 |

781,738 | 4,598,837 | 6,599,073

80,076 . 450,673 | 375,003 i

20,50 ool e f

. Por- INDEX NUMBERS.
- ecntage
increase (.
' H(—i) | ) ]
; or de- BASE ) "
! crease YEAR 1921 1922 1923
(=) |} or :
‘cumu- | PLRIOD. !
| lative tTTTT —
{1922-23 { ! ; |
xlég?i’é? i Dee. i Jan. | Oct. [Nov.' Dec. ! Jan
B ' N R T
N i |
; : i
t
|
i ; !
— 554 1019 31; 2] 20 1w 1,
i+ 101 f 1019 S1| 91| 90 8 84| 105
+on2 ] 1010 69! 66| 12| 9 s 79
+ 561 1919 | 45 68 59| 41 41 72
G 191620 ' 86 621 131| 8 48, 29
L. 1916-20 74 58 “’ nol 0! 90| 72
........ 1916-20 24 500 155 sk 36 6
(I
1919 o2l oTe s ow o
1919 6 6T S0 N0 s s
‘ P
i H
]

........ 1919 103 113 ij s 108 109 ...
b4 1913 B34 137 1530 143 1440 145
i i ! i t
e a3l 19 151192 L 160 | 160 ¢ 189 | 225

| ! i i
i | ! !
P ex |
- 23.8] 1913 245 500 15 234i 283 | 209
e 1019 78 90l s6| 95| 7 77
leeeeeins 11019 65 901 99% 21 47 84
|- 45.5 ' 190013 1,077 2,159 | 200 | 132| 90| 160
t
i
........ 1913 106 104 | 155 160 | 163 | 151
1913 17 1121 154 160 | 1621 138
........ . 1913 ug 113 441 1471 151 151
+ 6111 1919 47 60| 190 14| 2 152
+ 50,4} 1919 T2 37 a9 50 sl 9
L 1919 142 18 11 36 8 v 43
!
‘ | i
1913 9 T2l osol 67 6
1913 85, Wi 44l 51 52 43
—~ 15.4 1913 e o106 | 108 108! 1047 103
) b
: |
+ L7 1913 96 - 127 1545 9| 97 124
+ 12,6 1913 10 127 0 212} 1881 122 156 |
i
1
‘ |
+ o8 1013 73 700 110 108| 893 89
Se1na ) 1913 231 286 § 347 349 | 273 . 413
' [ i
oo em 68 92} 9 el 71 100
— 41 1909-13 | 124 103 '! 186 127 118 133
i+ 43.5 1913 424 405 ]i 561 443 | 4391 470
‘~168 ] 1919 : 9s: e 102 7| 8| 70
. ‘ : | |
eenes 1913 208 208 208 208! 208 208 :

Per-
cent-
age
in-
crease
(+)
or de-
crease
(=)
Jan.
from
Dec.

- 19.0

26.0
10.5
79.8
76.6

7.0
3.3
0.0

+473.0
+204.5
+509. 2

2.9

16.1
1.1

27.8

44.1

0.4
50.9

40.7
12.7

6.9
18.6

0.0
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TREND OF BUSINESS MOVEMENTS—Continued.

NoTE.—Items marked with an asterisk (¥)
have not been published previously in the
SURVEY or are repeated for special reasons;
detailed tables covering back figures for these
items will be found at the end of this bulletin.
For detailed tables covering other items, sce
the last quarterly issue of the SURVEY (No.
18).

TRANSPORTATION—-WATER.
Cargo Trathic.
Panama Canal:
In American vessels. . .thous. of long tons. .
In British vessels.. ... thous. of long tons..
Totalcargotraflic..... thous. of long tons. .
Sault Ste. Marie Canal....thous. of short tons..
Mississippi River:

Receiptsat St. Louis.......... short tons..
Shipments from St. Louis..... short tons..
Government bargeline.............. tons..

Yessels in Foreign Trade.

Entered in U. 8. ports:

American. . . of net touns..
Foreign................ . of net tons..
Total..o.ooeviieiaas, . of net tons..
Cleared from U. S. ports:
American.............. .ofnettons..
Foreign.... .ofnettons..
Total..........oo.o.... .ofnettons..

Index of Ocean Freight Rates.

United States Atlantic to—
United Kingdom.weighted index number..
All Earope...... weighted index number..

Ship Construction.

Vessels under construction.thous. of grosstons..
New vessels completed. .. .thous. of gross tons..

TRANSPORTATION—RAIL.
Freight Cars.

Surplus (daily average last week of month):

Box.....oooiiiill ..number. .
Coal...iiiiiiiiiiiiiiaiiiaaaa number. .
Total...ooiiiiiiiii i, number
Shortage (daily average last weck of month:)
BOX.iiiniiiiiiiiiiiiiiiiaeaaa number.
Coal...oiimiiiiiiiiiiii e, number. .
Total..ooovieeiiii e number. .
Bad-order cars, total (Ist of following
mMonth)....oo.eineiiiiiaeeanan number. .|
Car loadings (weekly average): ’
Total. ..o cars '
Grain and grain products. ........... cars.. |
Livestock
Coal. . :
Forest products. .. :
Ore ..o :
Merchandise and miscellaneous. . .... cars..:
Freight carried........_... mills. of ton-miles. .
Raiiroad Operations.
Revenue:
Freight.................... . of dolls. ..
Passengers . of dolls..
Total, operating........... thous. of dolls..
Operating expense............. thous. of dolls. .
Net operating income.......... thous. of dolls. .
Receipts per ton-mile.......... index number
Pullman passengers carried........ thousands. .
Revised.
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Decem-

{, 838

5,495
16,855
39,779

2,456
2,562
5,018

2,132
2,613
4,775

5,062
3,651

NUMERICAL DATA. Per-
i centage
‘increase
Corre-  CUMULATIVE TOTAL . (+)
spond- FROM JULY 1 'oor de-
Ting THROUGH crease
niontl, LATEST MONTH. (=)
. Decein- — o ‘i;‘fﬂ‘é‘
uu (124 ! o
ber, 1921, 1922-23 |
21-22 © 1922-23 | from
January, 1921 ool
e B ‘
|
343 2,163 3,769 |+ 74.2
349 1,605 2,328 4+ 45.0
933 5,007 7,023
1,031 33,067 54,046
130 79,910 ...........
24,890 217,695 ... ... teeee....
59,062 280,326 224,206
‘ | i
1,963 18,283 1 20,090 i+ 9.9
1,931 18,374 21,390 "+ 16.4
3,804 36, 657 41,481 | + 13.2 |
2,050 18,122 19,815 + 9.3
1,935 18,905 20,887 + 10.5 |
3,9% 37,020 40,704 + 9.9
260 e Frreaens ¥
53 464 166 "= 64.2
|
132,174
145,913
330,681

14,981

38,397 .
36,525 |

82,927

216,011

838,948 .

50,721

33,669 -
188,255
56,979 .

9,522
486,882 !
36,222

364,106

98,404 -

513,576

104,808

79,155

734,442 ...,
50,460 ...........
32,508 ...........
168,720 ...........
48,960 ...

4,410 ...........
820,722 . oi.i....
25,707 181,257

©3288,666 2,056,466
188,723 1 578,942

3.425,275 - 2,895,401

3351,450 - 2,240,125
149,657 . 320,724
2,349 18,280 .

205,324 |+ 13.3 |

2,140,770 - +
573,001 i~ 1.0
3,003,903
2,379,710
123,555 — 18.7

19,515 -

BASE
YEAR

OR

PERIOD.

1915
1915
1915
1913

1913
1913
1919

1913
1913
1913

1913
1913
1913

| Jan. 1920
Jan. 1920

1920
199

1919
1919
1919

1919
1919
1919

1913

1919
1919
1919
1919
1919
1919
1919
1913

1913
1913
1913
1913
1913
1913
1913

INDEX NUMBERS.

i 1921

i Dee.

188
190
234

10

49

676

217
71
109

195
S0
112

32.4
21.2

26
13

233
293
248

®)

®)

208

85
108
88
74
79
15
90
94

163
154
167
193

172
113

¥
|
i
1
i
i

|
i
1
1

J
i
i
!

1922

Jan.i Oct. Nov.

1
H
H
i

..... Fo13 9

f

|
1
1
1
I
|

108 || 355 350

1) 8 87
628 | 119 316
700 || 276 1 170

167 1| 289 . 272 | 209 |

Dec.

356 . 357 483 .
1510 236 206 242

Per-
cent
age-
in-
crease
(+)
or de-
crease
(=),

Jan.

|| from

Dec.

172 "= 17.7
594 S0, 83! 78, 8 + 9.3
sl 142 133, 13! I~ 3.9
I N "
! i ‘
. ] i
1640 260! 276 191 152 - 12.1
60! 8 87 2. s34 13
89 | 137 - 139, 107 - 4.7
o
317123 28.0] 271 e
27.1 1227 2401244 P— 61
i ii
231 22 22 | 22 |26+ 19.8
o0 8 I
: :
!
| |
| i |
161 f.oend 1] 6 8 438
193 2] 31 5 10 +97.4
175 2! 3] 8 14 '+7.5
3| 419, 355 | 202| 141 —30.2
11,126 11,020 | 870 ' 916 + 5.3
3l 7a1! s53l 343 303~ 1.8
219 || 166 | 150 | 143 Il 139 — 3.9
{
o2 12a} 118| 105" 106 + 10
120 || 13¢] 136 ] 130 121 - 6.9
99| 122 18| 102 106 + 2.5
951l 10 11| 107 108 4+ 2.6
86|l 105] 100| 100 118 + 17.3
12l 25| 77 2 29 + 146
g0l 124| 181 103 102 — L2
9! 144 | 139 182 ... .......
|
i
156 ; 230( 220 206 .............
M5 157 | 147 W Ly,
1555 216] 205 | 200 ...... .
1860 236 ] 2251 28 ... ...
49 ¢ 142
162 1| 156
18| 131 M8 132, 130 — L3
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TREND OF BUSINESS MOVEMENTS—Continued.

|

NUMERICAL DATA. :{ Por-
| centage;
Nore.—Items marked with an asterisk (¥ | | mcrea%
have not been published previously in the Corre- 1 CUMULATIVE TOTAL ;‘ (+)
SURVEY or are repeated for special reasons: spond- FROM JULY 1 ‘1 or de- !
detailed tables covering back figures for these ing THROUGH &\ crease
items will be found at the end of this bulletin. | pgeem- month, LATEST MONTH. ~‘ (=)
For detailed tables covering other items, see ber. January, | pecem~ cumu-
the last quarterly issue of the SURVEY (No. g0 1923 | ber, 1091, ’ “ lative .
18) ‘ or ilsfm -3
Jan 1921-22 © 1922-23 rom i
Yoz, ! 11921-22.
LABOR.
Number employed: ‘ : b
New York State............... thousands. . | 548 847 || 463 |oeeieeraee e
Wisconsin................. index number. ! ____________________ I F P PPN ; ........
Total pay roll: i
New York State........... thous. of dolls... 14,460 14,341 1
Wisconsin................. index number... . . ..., U 1
Average weekly earnmgs, '
Wisconsin........c......o..e index number i .............................. U B,
Unemployment, Pennsylvania | i
(1st of following month)... number. i 22,333 | 20,615 || 321,893 |...eoiiiii i
Unemployment agency operations: ;
Workers registered............... number“! 155, 559 ! 203,928 || 172,838 | 1,387,632 1,507,354
Jobsregistered................... number..| 143,265 | 159,022 || 100,599 801,796 . 1,415,321 .
! |
Workers placed.................. number..g 115,595 | 126,777 92,924 659, 791 ‘1 ,089 522
Average applicants per job.......number. .| 1.09 | 1.28 72 e
[mmigration................... <....number..| 43,984 ' 38,253 || 22,633 | 288,041 304,850 fl
Emigration i 18,830 | 11,502 15,585 | 240,212 | 133,052

PRICE INDEX NUMBERS.

Farm prices: .
Crops (15th of month)..... index number. .J
Livestock (15th of month).index number. . [

Wholesale prices:
Department of Labor—

Farm products

Food,ete.............. index number. .
Cloihs and clothing....index number. .
Fuel and lighting...... index number..
Metals and metal

products...... .index number. .
Building material. . ...index number..
Chemicals and drugs...index number. .
House-furnishing

g00dS....iinunaan... index number. .
Miscellaneous.......... index number..!.
All commodities....... index number. .

Fed. Reserve Board (Dept. Labor prices)—
‘Total raw products....index number. .

Agricultural ...... index number. .
Animal ...........index number..
Forest............ index number..!.
Mineral........... index number. .
Producer’s goods. ..... index number. .
Consumer’s goods. ... index number.
All commodities....... index number..
Federal Reserve Board Index—
Goods imported....... index number..
voods exported. ...... index number. .
All commodities....... index number-. .
Dun’s (1st of following
month) . ...l index number..
Bradstreet’s (1st of
following month)........ index number. .
Retail prices, food............. index number. .

Cost of living:
National Industrial Conference Board—

index number. .
index number. .
index number. .

Allitems weighted. ...index number. .
$ Revised.
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9 First quarter of year.

!
1
1|

|
|
1
!

BASE
YEAR
OR

PERIOD.

1914
91015

1914
91915

91915

101921

1921
1921
1921
1921
1913
1913

1913
1913

1913
1913
1913
1913

1913
1913
1m3

1913
1913
1913

1913
1913
1913
1913
1913
1913
1913
1913

1913
1913
1913

1913

1913
1913

1913
1913
1913
1913
1913
1913

Per-
cent-

|

|

i
1921 !
Dec. | Jan ‘
.
. !
9 97
95 96 -
198« 19t
179§ 168
190 | 176
122 19
94 i 86
79 86
85| 98
19| 99
26 19,
67, 31
97| 98
91 95
1201 122 .
136 | 131
180 | 176
199} 195 °
:
13| 12
158 | 157 !
127 ¢ 124 |
i
178 | 178 |
121 17
40| 138
1371 139
130 | 130 !
103 | 109
1695 167
179 | 178 |
1251 123
151 | 146
140 | 138 |
] o110 |,
141 139 |
2] 142
|
136 | 136 |
123 124 |
150 142}
t
I
152 | 150
169 | 169
157 | 156 |
179 | 178 |‘
178 | 178 | |
163 | 161 |

1922
Oct. | Nov
110 | 113
L 116
227 | 237
29 247

|
206 | 212

1“1
120 | 14
212§ 161
199 | 159

5| 64

60 56
35| 34
10| 118
110 ;105
138 | 143
140 | 143
188 i 192
226 | 218
135 | 133
183 | 185
124 | 127
176 | 179
120 | 122
154 | 156
166 | 166
147 160
132 120
204 | 207
218 | 209
135 | 136
152 | 155
154 | 156
135 | 137
163 173
165 | 164

|
151 ' 153
145 1 150
13! 145
143! 145
165 | 167
157 | 160
187 | 186
172171
157 1 158

115 ;
120 !

243 |
251

|
|
209 |

7
123
122

63

37

37

128 |
104 |

i
145 t
44
194 ]
216 |

|
131 i
185 |
130 |

182
122
156

167
161
128
210

133 1
157
156

138
174
164

153

149
147 |

147
167
156
187
m ;
159 |

19 Nine months’ average, April to December, inclusive.

age
in-
crease
(+)
or de-
crease
(=)
Jan.
from
Dec.

114
121

0.2
0.9

241
245

0.8
2.4

203

101

31.1
11.0

9.7
17.4
13.0
38.9

126
106

2.4

L9

143 |l
141 {—
196 |+
218 |i

1.4
2.1
Lo
0.9

133
188
131

15
1.6
0.8

184
124
156

L1
1.6
0.0

168
164 |l
126 |
215 |
213
136 |
155 |-
156 |

0.6
L9
16
2.4
2.4
2.3
13
0.0

139
180
166

0.7
3.4
1.2

0.7

0.0
2.0

2.0
0.0
2.6
0.0
0.0
0.6
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TREND OF BUSINESS MOVEMENTS—Continued.

NOTE.—Items marked with an asterisk (% |~

have not been published previously in the
SURVEY or are repeated for special reasons;
detailed tables covering back figures for these
items will be found at the end of this bulletin.
For detailed tables covering other items, see
the last quarterly issue of the SURVEY (No.

Decem-

ber,
1922

Corre-
spond-
ing
month,
Decem-
ber, 1921,
or

January,

January,
1928

PRICE INDEX NUMBERS—Continued.
Foreign wholesale prices:
United Kingdom—
British Board of Trade.index number. .
London Economist....index number. .
U.8. Fed. Res. Board. .index number. .
France—
General Stat. Bureau..index number..
U. S. Fed. Res. Board. .index number..

Italy (Bachi).............. index number..
Sweden......ocevainan..n index number..
Switzerland . .............. index nuinber. .
Canada—

Can, Dept. of Labor....index number..
U. 8. Fed. Res. Board..index number. .

Australia.........oovvennnn index number. .
India (Calcutta)........... index number. .
Japan—

Bank of Japan........ index number. .

U. 8. Fed. Res. Board. .index number. .

DISTRIBUTION MOVEMENT.
Mail-order houses, total sales. . .thous. of dolls..
Sears, Roebuck & Co......thous. of dolis..
Montgomery Ward & Co. .thous. of dolls..
Chain stores, total sales!t...... thous. of dolls..
F. W. Woolworth & Co....thous. of dolls..
S. 8. Kresge Coovvvnnnnnnnn . of dolls. .
McCrory Stores Corp-.. . of dolls..
8. H. Kress & Co 5. of dolls. .
J. C. Penney Co . of dolls...
United Cigar Stores Co. .. .thous. of dolls..
Owl Drug Co . of dolls..
Music (4 chains) ..index number..
Grocery (21 chains).. ..index number. .

Drug (8 chains).... ..index number.
Cigar (3 chains).. ..index number..
$h06 (5 CHAIDS). «venvenenee index number. .
Total department-store sales:
(176 Stores) ....ococeeiann.. index number..
Wholesale trade, Federal reserve districts:.
Philadelphia—
Groceries.............. index number..
Hardware............. index number..
Richmond—
Groceries.............. index number..
Dry goods.....coveunen index number. .
Hardware............. index number. .|
Atlanta—
Groceries.............. index number..
Dry goods. index number. .
Hardware............. index number..'..........

Kansas City—

Hardware.............index number..). .........I... eeennell,
u Tncludes F. W. Woolworth, 8. S. Kresge, McCrory Stores Corp., and S, H. Kress only.
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32,379

20,756

11,623 |

46,415 |

27,455

10,515
2,968 |
5,477

6,297
8,385

27,407 || 19,782
18,931 || 14,188
8471|5504
19,265 { 15,711 .
1,049 [ 9,517 -
4,929 Il 3,598 -
1,227 | %1
2,060 ! 1,632
2,800 | 2,165
5,410 & 4,398
;

NUMERICAL DATA.

FROM JULY 1
THROUGH
LATEST MONTH.

1921-22

‘ 147,165

CUMULATIVE TOTAL

g
i, Per- |

__i centage]
‘increase ¥
+)

or de-
| crease
(=)
. cumu- |

from |

| 192122,
| )

{1,731 ||+ 208 |
102,786 | 118,502 |+ 15.4
44,379 59,145 |+ 33.3 !
157,204 | 182,317 |+ 16.0
94,933 108,136 ||+ 13.9
35,270 | 43,222 i+ 22.5

9,071 11,24 ||+ 24.2
17,919 © 19,605 |+ 9.9
28,216 . 32,125 |+ 13.9
43,885 44,500 ||+ 1.4

. lative
1.1922-23 ¢
1922-28 |

1913

BASE
| YEAR
. OR
: PERIOD.

1913
1913
1913

1913
1913
1913
1013
Jy., 14

1913
1913
Jy., 14
Jy., 14

1913

1913
1913
1913
1913
1913
1913
1913
1913
1013
1913
1913
1919
1919
1919
1019
1919

1919

1920-21
1920-21

|

1920-21
1920-21
1920-21

1920-21 ,
1920-21
1920-21 |

1920-21
1920-21

1920-21
1920-21
1920-21

1920-21
1920-21
1920-21

2,245

171
162
172

326 -
287 |
595
172
178

170
145
148
180

209
193

217
214
224
438
786
540
530

309
331
173
149
147
173
150

176 .

S5 &8

88

78 |

INDEX NUMBERS. Per-
— |" cent.
3 age
m-
1922 1923 {czeﬁe
i or de-
I: crease
i l! (=),
! © Jan.
Jan. i Oct. | Nov. Dec.|Jan. | from
l Dec
| .
i
i
168 | 155 | 157 ' 155 | 157 |+ 1.3
159 & 158 | 159 - 158 | 161 i+ 1.9
170 | 163 | 165 166 | 167 |+ 0.6
314" 337 352 362| 387 [+ 6.9
286 2031 306 315| 323 [+ 2.5
577 . 601 | 596 580 | 575 |~ 0.9
170} 155 ] 154 . 135 | 156 [+ 0.6
176 | 163 169 170} 175 |+ 2.9
i ‘
I
168 162 16| 165{ 165| 0.0
44 145 M7 147 M9 |+ 1.4
147 159 | 162 | 161 |...... e
78 177! 18| 176 | 179 i+ 1.7
i [ ;
206 | 190 | 188 183 | 184 |+ 0.5
191 173 172| 1730 176 [+ 1.7
. ]
; ’
V5 |, 268 | 207 | 287 | 3 |i~ 15.4
178 250 | 254 | 261 238 |- 8.8
169 -+ 311 332 351 256 jj— 27.1
197 ‘l 326 | 318 | 582 22| 585
1721, 286 | 260 4971 200 ||— 59.8
326 " 545 | 571) 952 | 448 ||— 53.1
214 ' 319 i 352 | 660 | 273 ||— 58.7
182 . 31l ) 288 | 610 | 229 |i— 62.4
984 2,696 2,599 (2,862 11,278 |~ 55.5
199 | 246 244 340! 221 {i— 35.1
246 . 833§ 252 370 | 263 {i— 28.8
72 119 121 204 | 88 [~ 56.9
138 | 149[ 162 | 166 | 165 |~ 0.8
117 + 133 122 161 127 ;- 211
aih 127) 127 179 ] 16 |- 35.2
80 . 121 ! 122 165| 84— 49.1
‘ !
87 . 131 % 127 188 99— 47.3
‘;a
. e8| e ol & ]?— 4.4
62 104 99| 95| 80 i‘— 15.8
i i i
o9 ; 98| 8| 9 ‘t+ 2.2
66, 13| 90| 62| 108 ‘:+ 74.2
n| el e| | ely s
68 9%, | | © §‘i+ 3.4
7| 138 11| 72| 128 [+ 70.8
8! 117: 109 | 109 | 19+ 9.2
8| 119, 11| 9%| 88 1— 8.3
88| 111 01| 103| 8 !—165
60| 108 94| & sai;— 12
55) 104 74 42| 9B I+121.4
62! 103! 92| 78| 89|+ 141
Co ’
8| 19| 109 85| 9% |+ 59
5L | sot 82| 53| 72 !+ 35.8
764 108' 103! g3 98!+ &4
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. Per-
centage cent-
increase| age

+ . : Corrg: CW%%% I'iroux. .og .s Za- CasE 1921 1o crie“a'se
o Bl e o sheme g | e | Sao | G &
of bulletin, Novem- | Decem- || month, (=) OR or de-
ber, ber Novem- cumu- | PERIOD. crease
1928 1928 || beror lative (—),
Dg‘;‘;‘j“ 1021 1922 | from Nov. | Dec. ||Sept. | Oct. | Nov. | Dec. || mo%;
1921. 1921. Nov.
DISTRIBUTION MOVEMENT—Con.
Wholesale trade, Federal Reserve districts—
Continued—
Kansas City—
Groceries. .......o.ou.. index number.. 1920-21 106 89 i 19| 11 96 |— 13.5
Hardware............. index number.. 1920-21 99 82| 1| | 101{ 103 f{+ 2.0
Dallas—
Groceries. ............. index number.. 1920-21 75 71 102] 108| 94 84 |- 10.6
Dry goods............. index number.. 70| 40 106 104| 74 4211- 43.2
Hardware............. index number.. 88 80 99| 103 92 78 [|— 15.2
San Francisco—
Groceries. ............. index number. 91 77 | 103 | 119 109 85 [i— 22,0
Dry goods............. index number.. 60 44 87 80 82| 53 |[— 35.4
Hardware............. index number. 86 78| 106 108 103 3 i- 9.7
American Wholesale Corp.,
totalsales................... thous. of dolls.. 2,763 1,856 1,831 34,854 30,028 i|— 13.8 1913 198 | 134 202 237 202 136 ||— 32.8
Magazine advertising (for
following month)............ thous. of lines.. 1,817 1,399 DT 8 5 ] (S | PP 1913 116 91 156 | 153 | 148 | 114 |— 23.0
Newspaper advertising ._...... thous. of lines..| 100,616 | 100,601 94,611 | 1,039,926 | 1,089,508 ||+ 4.8 1919 12| 13| 105 126 | 120 | 120 0.0
Postalreceipts................. thous. of dolls..| 24,812 29,150 || 26,727 | 249,108 | 274,481 ||+ 10.2 1919 19| 145 124§ 135| 135| 159 ||+ 17.5
Candy sales by manufacturers. . thous. of dolls..| 33,990 43,693 39,798 332,481 366,455 {|+ 10.2 1520 82 100 63 86 86 ({ 110 ||+ 28.5
Internal revenue taxescollected
on theater admissions........ thous. of dolls. . 5,485 6,825 6,690 82,701 87,235 ||— 18.7 1920 97 92 66 74 76 94 (|4 24.4
PUBLIC FINANCE.
U. S. interest-bearing debt..... mills. of dolls...! 22,698 22,476 230 Bt Y PO | N 1919 93| 92 89| 9 90| 89— L0
Liberty and Victory Loans and
War Saving securities......... mills. of dolls..! 17,336 16, 584 FRUR 1 2 R PO | R, 1919 94 94 85 84 84 80 [[— 4.3
Customs receipts............... thous. of dolls. . 41,647 37,502 26,155 313,914 458,359 ||+ 46.0 1913 93 98 200 ) 151 157 | 141 ||— 16,0
Ordinary receipts.............. thous. of dolls..| 226,974 | 466,273 || 740,293 | 4,971,877 | 3,665,692 ||— 26.3 1913 324 1,227 || 754 | 499 | 376 773 {|4+105.4
Ordinary disbursements. ...... thous. of dolls..| 186,322 | 289,944 || 329,766 | 4,445,821 | 3,162,931 |~ 28.9 1913 570 | 580 || 535 | 723 | 327 | 510 ||+ 55.6
Money held outside U. 8. Treas.
and Federal Reserve System:
Total......oovviiiiiiiianns mills, of dolls.. 4,617 4,733 A DR PO | M 1919 94 93 92 93 94 96 i+ 2.5
Percapita................ooo.iiiil dollars. . 41. 80 42,81 41. 85 1919 92 91 89 90 91 9 i+ 2.4
BANKING AND FINANCE.
Banking.
Debits to individual accounts:
New York City............. mills. of dolls..] 19,027 | 20,851 20,575 | 207,095 | 239,854 ji+ 15.8 1919 i 86| 100 94| 10| 94| 102 [+ 9.6
Outside New York City....mills. of dolls. . 17,098 19, 558 17,554 190,973 203,245 |i+ 6.4 1919 851 100 94 | 105 98 ! 112 |1+ 14.4
Bank clearings:
New York City............. mills. of dolls..| 17,332 18,809 || 18,476 | 194,331 | 217,900 ||+ 12.1 1913 23| 24| 219 9| 220/ 20 ||+ 0.0
Outside New York City....mills. of dolls.. 14,169 14,938 12,926 146, 543 157,625 |+ 7.6 1913 215 | 225 23| 267 | 2461 260 [|+ 5.4
Federal Reserve Banks:
Bills discounted............ mills. of dolls. . 650 630 1,180 1919 61 61 22 24 34 33 |j— 3.t
Totalinvestments.......... mills. of dolls. . 564 704 356 1919 | 47 60 117 1 113 951 119 ||+ 24.8
Notes in circulation........ mills. of dolls. . 2,330 2, 464 2,443 919 i 90 93 86 88 89 9 |+ 5.8
Total reserves.............. mills. of dolls. . 3,203 3,149 2,992 1919 137 | 137 146 | 147 | 146 | 144 {[— 1.7
Total deposits.............. mills. of dolls. . 1,860 1,960 1,765 |. 1919 90 91 95 95 96 98 |+ 2.2
Reserveratio.....coceeveeionn... per cent.. 76. 4 72.1 L1 1919 145 | 142 156 | 1551 152 144 ((— 5.3
Federal Reserve member banks:
Total loans and discounts. .mills. of dolls. . 11,219 11,329 11,220 1921 95 94 92 94 94 95 li4+ 1.0
Totalinvestments.......... mills. of dolls. . 4,543 4,823 3, 560 1921 102 | 106 133 | 135% 135 | 143 |[+ 6.2
Net demand deposits....... mills of dolls...| 11,095 11, 255 10,174 1919 97 96 105 | 106 105| 106 [|+ 1.4
Interest rates:
New Yorkcallloans............. per cent.. 4.90 4.73 [ 30 [ PO SRR | PPN 1913 159 | 160 141 | 157 | 154 | 149 (|— 3.2
Cominercial paper, 60-90 days. . per cent... 4.38 4.63 5.13 1913 90 89 72 76 76 80 li+ 5.3
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'TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA.

NoTe.—Items marked with an asterisk (*)
have not been published previously in the Corre-
SURVEY or are repeated for special reasons; spond-
detailed tables covering back figures for these ing
items will be found at the end of this bulletin. | Decem- month
For detailed tables covering other items, see T January, || peoen’
glg)e last quarterly issue of the SURVEY (No. | 1998 1928 |l per, 1921,
J an(l);xry,
BANKING AND FINANCE--Continued. ;
Life Insurance. ‘i
volicies, new: '
Ordinary....coveneanss thous. of policies. . 185 152 127
Industrial............... thous. of policies. . 653 547 538
GIOUD.veeeeervnnanecas number of policies. . 406 60 30
Total insurance......... thous. of policies. . 839 699 665
Amount of new insurance: |
Ordinary..oceeeeeeeneaennn thous. of dolls..| 507,436 | 398,150 || 305,528
Industrial.............o... thous. of dolls..! 137,707 | 112,678 | 103,725
Group. oeeemireannaaaaay thous. of dolls..| 65,730 13,701 13,287
Total insurance. . -...thous. of dolls..| 710,873 | 524,528 i 422,540
Business Finances. !
Business failures: i f
FilIS. cneeeeieieaeeeeeeeeneeens, number..| 1,814 | 2,16 2,723
Liabilities. .....o..evunenas thous. of dolls..| 58,069 | 49,210 .| 73,796
Dividend and interest payments (total) “
(for following month)........ thous. of dolls..! 459,510 | 175,855 | 169,350
Dividend payments (following month): !
Industrial and miscellaneous
corporations............. thous. of dolls..| 58,700 | 40,700 | 39,650
Steam raitroads............ thous. of dolls..; 24,800 | 27,655 :| 27,450
Street railways............ thous. of dolls..| 14,610 6,300 6,150
Total. ... ..eoiiiiiiis thous. of dolls..| 142,710 | 74,655 1 73,250
New capital issues: }
Corporations............... thous. of dolls..| 433,200 | 632,784 || 209,662
States and municipalities— |
Pormanent loans. ..... thous. of dolls..) 94,100 | 97,785 || 77,288
Temporary loans...... thous, of dolls..| 35,153 | 48,665 | 13,228
New incorporations............ thous. of dolls..| 813,901 | 909,694 ! 843,653
Telephone earnings: '
Total operating revenue...thous. of dolls..|..........0.......... ;’ 37,871
Total operating income. ...thous. of dolls.............{.......... 1 6,308
Telegraph earnings: !
Commercial telegraph i
tolls......... eeeeeiaaas thous. of dolls..|..........|eerrennns i
Telegraph and cable operating !
TEVeNUG. . eununcenananann thous. of dolls..|......ceculinnnannn .
Operating income......... thous. of dolis..|......ooulivennnen..
Credit conditions:
Orgers........per. ct of total transactions.. 277 eeenvennnn
Indebtedness.per ct. of total transactions. . 49.3 leeeinnnn.
Payments....per ct. of total transactions. . 49.51........ . 50.1
Stocks and Bonds.
Stock prices, closing: !
25 industrials, average....dolls. per share..| 109,08 110,35 82.99
25 railroads, average...... dolls. per share. . 6171 61.71 54,21
Stock sales (New York Stock
Exchange)..... [ thous, of shares..| 19,602 | 20,208 15,394
Bond sales:
Miscellaneous.............. thous. of dolls..| 177,670 | 214,185 || 191,216
Liberty-Victory........... thous. of dolls..| 106,317 | 76,230 || 228,613
Total.oeeouieneeaanniana, thous. of dolls..| 283,987 | 290,424 || 419,829
Bond prices:
Highest-grade rails......... per ct. of par.. 84,82 84,46 83.23
Second-grade rails...... ....per ct. of par.. 70,29 69,82 68, 46
Public utility............... per ct. of par.. 68,91 68.34 61.07
Industrial.................. per ct. of par.. 74.38 74.43 71,63
Combined price index. .....per ct. of par.. 74.11 73.76 70.22
Municipal bond yield........c....... per cent.. 4.16 414 4.41

11 Includes bank dividends not separately sbown.
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Per- I INDEX NUMBERS, Per-
centage _ i cente
increase i age

CUMULATIVE TOTAL +) ' in-
FROM JULY 1 or de- i BASE crease
THROUGH crease YEAR 1921 1922 1523 (+)
LATEST MONTH. =) OR or de-
cumu- PERIOD. crease
lative (),
1s{;22—23‘; fJan.
929 X Tom .|| Oct. .| Dec. .|| from
192122 | 192223 1921_22'1 Dec. | Jan ct. | Nov. | Dec. | Jan from
N | —
\
|
i |
' | !
1,017 1,001 I+ 7.3 ’ 1913 224 | 172 || 208 | 2091 250 | 205 {|— 17.8
3,837 3,968 |+ 3.4 1013 174 | 14200 164 161 | 172 | 144 |- 16.2.
379 o3| TS U RN SO RN  RRORN AU NSOt o — 85.2
4,855 5,060 |+ 4.2 1 1913 182 | 14611 170 | 169 | 185 | 154 {— 16.7
2,360,066 | 2,796,581 |+ 18.5 || 1013 317 232 | 283 | 205 | 385 302 l— 21.5
731,883 ' 819,716 ||+ 12.0 || 1913 || 244 | 200 256 | 243 | 265 | 217 |- 18.2
60,166 147,900 1+145.8 | 1913 1,757 920 || 996 1,144 [4,540 | 948 |- 79.2
3,162,113 3,764,205 ||+ 19.4 | 1013 . 308 | 228 || 261 | 287 384 283 - 26.2
! \ ‘ i
13,30 0 12,418 o1 113 204 128 130 | 136 | 150 |+ 17.2
390,526 200,389 1913 | 385 | 326 152 177 256 | 217 |- 15.3
! ‘| t
1,845,717 | 1,991,400 913 | 24| 14|l 174] 218{ 310| 119 |~ 617
19 365,900 | 18 366,495 w13 5] 108 70| 120 | 152 | 108 || 30.7
13190,264 1 189,615 1913 | 100 | 111} 124 51| 100] 112 i+ 1L.5
853,670 | 1853,270 1913 ¢ 202! 125 108 66 208 | 128 - 56,9
13 663,184 - 13 664, 780 1913 196 | 105 9! 94| 204! 107 |— 47.7
1,402,279 | 2,181,188 1013 | 232 153 | 124 | 150 316 | 461 |+ 46.1
i
952,565 | 643,681 1013 | o2 ] 227l 221! 157 28| 287 |+ 3.9
327,728 | 218,728 1913 ] 127 33| 15| 116 87| 121 ||+ 38.4
3,685,321 | 5,114,800 1913 || 359 | 400 || 378 469 p 472 | 528 |+ 1s
...................... 1913 1 o288 | 201 8191 317 ..l
...................... 1913 | 1721 220 | 273
|
1910 || 10¢| o8| 126 | 114 ......l..... R
1019 104 ] 951 17| 108 |eeuiiicennnillonnnnns
1919 ml 64l 120 100 io..oeeiiifleenn..,
196 || 93| 92| 96! 101| 100 jeeueiffeeeen..
1916 i 109 | 109 || N7 17§ 127 |ceeeiiflenn....
....... 1916 || 01| 91l 82 8| 90 |.ce..feue...
........... ; 1913 uo| 13l 191 | 182] 137! 100 ||+ 1.2
....... 1913 66| 65 8| 76| M| ™ 0.0
04,325 | 143,232 1913 255 | 222 | 371! 330 284 202 ||+ 2.6
i
1,011,424 | 1,389,556 1019 265 | 268 283 | 254 | 249 | 800 |+ 20.6
1,358,621 | 728,640 1019 93 97| 69! 38| 45! 32!— 283
2,370,045 | 2,118,196 1919 132 136 | 118! 88| 92 o4+ 23
1915 01| 93 | 96| 94) 041 94| 0.0
1915 s0f o 97| 93| ! 92i- 1.1
1915 80| 8 96| 94| 93| 93 | 0.0
1915 77| 102 | 107| 105 | 105 | 106 [+ 1.0
1915 84| 01| 99| 97| 97| 96|— L0
1013 98| 99 94| 93| 93| | 0.0

13 Cumulative for eight-month period ending February of year indicated.
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TREND OF BUSINESS MOVEMENTS—Continued.

NoTE.—Items marked with an asterisk (*) !
have not been published previously in the
SURVEY or are repeated for sperial reascns;

detailed tables covering back fi

items will be found at the end of this bulletin. . Decem-
For detailed tables covering other items, see ber,
{g)e last quarterly issue of the SURVEY (No. 1922
BANKING AND FINANCE—Continued. '
Gold and Silver.
Gold:
Domestic receipt at mint..... fine ounces.., 82,901
Rand output............ thous. of ounces. ., 791
ImMports. coeeeeeeeienennn.. thous. of dolls.. . 26,440
Exports................... thous. of dolls.. 2,710
Silver:
Production.............. thous. of fine oz.. 5,052
IMpPOrtS. . eueeneennnnenn.. thous. of dolls... 7,848
Exports............ ...thous. of dolls..’ 6,913
Price at New York...... dolls. per fine oz.. .638
Price at London. . .pence per standard oz..  31.383
FOREIGN EXCHANGE RATES.
Europe:
England............. dolls. per £ sterling.. 4.61
France ................... dolls. per franc. . .072
Ttaly ..ooooiiiii i dolls. per lire.. . 050
Belgium. .. ..dolis. perfrane. . L066
Germany... .dolls. per mark. . . 0001
Netherlands............ dolls. per guilder..:  .398
Sweden.................. dolls. per krone. .269
Switzerland.............. dolls. perfranc.., .189
Asia:
LEY 5« SR dolls. per yen.. P49
India............... .. dolls. per rupee..”  .306
Americas: i
Canada............... dotls. per Can. doll. .| 994
Argentina............ dolls. per gold peso.. .856
Brazil..........cceeee... dolls. per milreis. .’ L119
Chile.............. .dolls. per paper peso..’  .124
Generalindex of foreign i
exchange._............ voo...index number. . jreseeeeas
U. S. FOREIGN TRADE. !
Exports by Grand Divisions. "
Europe:
TOAL eruerninnrrernnnnns thous. of dolls..| 186,727
France.......ccoeeveann... thous. of dolls. i 25,062
Germany.................. thous. of dolls..; 24,742
27 ) SR thous. of dolls..| 15,989
United Kingdom........... thous. of dolls..| 80,412
North America:
Totalooeeenneineinnnnnnnss thous. of dolls..| 85,262
Canada...coovevecrvennannnn thous. of dolls..! 52,833
South Ameriea: [
Total.eeeeeereeneeanennnn. .of dolls..{ 22,128
Argentina... . of dolls.. 9,871
Asia and Oceania:
Totad. o eceeieiiiiennnnnnn thouw.. of dolls..| 46,517
LN T: 1 DO, thous. of dolls..| 20,237
Africa, total........cooeiaa..l thous. of dolls.. 3,792
Grand total.......c.ooevaen.ns thous. of dolls..} 344,324
TRADE AND INDUSTRY OF FOREIGN
COUNTRIES.
United Kingdom.
Imports (values):
Total...ceocuiennnnn.. thous. of £ sterling..| 94,912
Food, drink, tobacco..thous. of £ sterling..| 42,292
Raw material.........thous. of £ sterling..| 32,499
Manufactured articles.thous. of £ sterling..| 19,838

res for these

NUMERICAL DATA. " per-
JE .. centage
! : ! «increase;
i | Cortre- | CUMULATIVE TOTAL (+)
. | spond- ; FROM JULY 1 ©or de- BASE
! in%h ; THROUGH i cl('eai,e YEAR
mon ! LATEST MONTH. —_ OR
Ja““ary” Decem. | ' cumu- j| PERIOD.
=% l'per, 1921, T lative
i s or ; | . 1?22—23|
! January, ' 1921 .03 . from
e 921-22 ; 1922-28 192122,
I T ' .
1 R
: !
|
: |
69,425 | 75,919 | 632,182, 661,550 + 4.6 i{ 1913
764 | 335 0 4,501 | 5,336 I+ 18.0 || 1913
; : : ‘
32,820 | 26,571 37,8771 184,977 - 50.3 1§ 1913
8,472 83 18,064 | 35,204 ; 4+ 94.9 {II 1913
: J ‘ |
5100 3,938 | 28480 | 35501 -+ 247 § 1913
5,825 ¢ 6,496 | 42,288 | 41,739 — 13 | 1913
6,921 3,977 345111 37,57 + 89 ) 1913
657§ 655 i.......... [ [P I
31928 | 35.085 ... Lo R Q11
H ! |
4.65 Par val.
. 067 Par val. |
. 049 Par val. -
. 061 Par val. .
. 00007 ! Par val. !
.396 Par val.
L2609 Par val.
L1886 Par val.
.487 :| Par val. |
L3174 Par val. !
.991 ‘ Par val. “
847 ] b Par val. .
L4 I Par val. |
.128 ] Par val. |
i
.......... [P N STUPUTTUR RN | 1 S X 7'\ N
b
I
i i i
189,650 || 149,042 | 1,219,797 | 1,276,256 |+ 4.8 [} 1013
23,286 | 17,753 | 130,666 | 172,225 !4 318 | 1013
26,086 23,660 ' 207,384 | 175,419 '|— 15.4 ] 1013
15,189 | 9,266 93,545 | 112,488 |+ 20.3 | 103
83,603 || 64,933 | 495,676 | 526,204 |+ 6.2 ] 1913
| ' |
78,368 || 57,995 . 545,555 | 584,696 |+ 7.2 ] 1913
48,908 | 32,606 | 320,992 | 377,558 |+ 14.4 1913
21,324 || 13,853 | 102,073 | 144,806 |+ 41.9 1013
9,210 6,187 41,764 59,833 ||+ 43.3 1913
41,709 || 54,726 | 335,139 | 308,905 |— 7.8 1913
13,366 || 27,985 | 160,623 | 115,970 ([— 27.8 1913
4,479 3,232 26,838 32,145 |+ 19.8 1913
335,539 || 278,848 | 2,229,402 | 2,346,808 |+ 5.3 1013
I
i
; i
! i
99,700 || 76,488 592,257 . 616,616 i;+ 4.1 1013
47,898 | 33,072, 209,80 285,002 I~ a8l 1013
30,288 | 24,565 | 163,845 | 189,645 }'+ 15.7 1013
21,707 | 17,710 | 126,700 | 139,007 |+ 9.7 || 1913

it

14 See headnote in black type at beginning of this table, p. 25.
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INDEX NUMBERS. | Por-
i cent-
i age
: . in-
, crease
. 1921 1922 1928 |1 (+)
H or de-
! ' crease
[ (=),
I i i fJan.
| Dec. | Jan. | Oct.ENov. Dec. | Jan. | Dee
| i
- o —M;F
f |
i
61 51| 8 7L 5| 47/—163
98{ 46 1061 104 108 | 104 |~ 3.4
506 ( 500 i 3031 345 498 618 |+ 24.1
28| 1l 20, 45/ 35| 11| +2126
1
o] 1y e 87 91| Wl+ 27
185 | 217 132 196 | 263 | 195 '— 25.8
BT 76 62; 1261 132| 132+ 01
10| 10| 14} 109 107 10!+ 3.0
120 1271 12560 116 | 14| 16|+ L7
B i :
f ; !
I
8 | 87 9. 92 ; 95 [ 9% |+ 0.9
0] 4] 38, 36! 37; 36|~ 69
230 923) 221 28° 2! 26— 20
3] 40 36! 33! 3| 3|~ 74
2 2 .14! 060 .06 .03" 0.0
ot| 91| o7, 98| 9| el 05
01| 93| 99 100! 1a1| 100 0.0
101 100 95| 9| 98! 97— 0.5
96 | 95 96| 97| 98| 98 1‘— 0.4
56| 57 59| 61 63! 65 i‘+ 3.6
93! 95| 100] 100] 99 99— 03
78] 80| s8a| 8 s9| 88li— 11
30| 30| 35| 37| ar| 35— 4.2
55| 52| 70, 63| 64, 66|+ 3.2
64 o651 67| 67l 70 €8{— 2.9
124 19| 165 | 173 | 140 152 j+ 1.6
134 138 || 236 | 249 | 195 | 182 |— 7.1
74! 81 99| 98| 84| 89|+ 5.4
20| 141 206 272! 244 236 |- 3.1
140 | 132 170 182 | 163 | 170 |+ 4.0
124) N6l 78] 173 170} 156 |— 8.1
15| 97| 17a| 167 157 | 146 |— 7.4
133 13 164| 183 181 | 175 ||— 3.4
158 | 135 104 | 184 | 215 201 [— 6.7
30| 316 (| 206 | 286 | 209 | 241 - 103
590 | 537 | 416 412 | 389 | 257 = 30
166 | 134 || 178 228 157 | 186 |+ 18.)
143 135 179 184 | 166 162!~ 2.6
f
’3
|
|
133 191l 183 | 149 | 148 | 156 [l+ 5.
162 | 1401 160 | 188 | 175 | 196 {4 12,
18| 105 112 129 | 138 | 129 |~ 6.g
uz| o 122] 121 123 | 135 |+ 9,4
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA.

NOTE.—Items marked with an_asterisk (%) |~ I ( T
have not been published previously in the | Corre- | CUMULATIVE TOTAL
SURVEY or are repeated for special reasons; | spond- 5 FROM JULY 1
detailed tables covering back figures for these ing THROUGH
items will be found at the end of this bulletin. | Decem- month LATEST MONTH.
For detailed tables covering other items, see | ~ ber, . |J8DBUALY, || Dooem’

}181)6 last quarterly issue of the SURVEY (No. | 1928 1928 1 per, 1021, | o -
J anglz;ry, i 1921-22 | 1922-23
| 1022,
TRADE AND INDUSTRY OF FOREIGN ! '
COUNTRIES—Continued. !
United Kingdomn—Continued. i
Exports (values): : i
Total.........ooveee. thous. of £ sterling..! 58,883 | 66,939 63,147 | 406,041 435,674
Food, drink, tobacco. .thous. of £ sterling. . 2,796 3,364 2, 861 | 22,226 21,699
Raw material......... thous. of £ sterling.. 9,493 9,372 7,032 48,013 65,217
Manufactured articles.thous. of £ sterling..] 44,932 53,135 51,824 321,174 341, 006
Reexports (values): ;
Total...coovvninnn... thous. of £ sterling. . 8,479 9,798 8,459 ‘» 85,827 57,904
Food, drink, tobacco. .thous. of £ sterling. . 1,391 1,687 2,155 | 19,107 10,237
Raw material.........thous. of £ sterling. . 4,969 5,938 4,015 ( 30,826 32,571
Manufactured articles.thous. of £ sterling. . 2,108 2,172 2,285 15, 850 15,052
Exports of key commodities (quantities):
Cotton piece goods...... thous. of sq. yds..| 360,965 | 400,598 || 339,348 | 2,042,601 | 2,734,028
‘Woolen-worsted tissues.thous. of sq. yds..] 17,521 22,280 15,813 71,855 117,933
Iron andsteel......... thous. of long tons.. 341 354 254 1,082 2,217
Coal.......... [ thous. of long tons.. 5,955 5,647 4,021 22,657 42, 662

Production:

Pigiron...... rereanas thous. of long tons.. 534 568 288 1,333 3,319
Steelingots........... thous. of long tons. . 546 624 328 2,537 3,886
Coalucacncnnnnnna... thous. of metric tons..| 26,252 26,820 22,951 129,678 161, 069

St0cks, 2INC..cnoeeiiiiiaaanaa... short tons.. 707 441 12,78 {.eeeeanidiieiiiianen

13,040 | 11,739 9,002 46, 503 79,443
70,205 | 68,086 51,476 422,673 469, 790
................. thous. of dolls..| 112,038 |~ 65,636 47,008 | 481,573 632, 646

Exports of key commodities (quantities):

Canned salmon.. ..thous. of pounds.. 2, 986 2,239 1,935 35,348 23,706
Cheesee......... ..thous. of pounds.. 8,816 3,142 1,520 104, 055 102, 231
Wheat...ocovviniiennn.n. thous. of bushs..} 40,669 9, 740 6,103 105, 746 173,625

Bank clearings.................. mills of dolls.. 1, 500 1,295 1,304 9,813 9,354

Bond issues:

Govt. and provincial ..... thous. of dolls..| 143,550 8,450 21,370 109, 543 185, 650
Muricipal.......... ..thous. of dolls..{ 12,579 15,904 2,182 51,724 53, 519
Corporatiol................ thous. of dolls..| 10,383 13, 536 4, 000 38, 900 45,229
Employment:
Application................... ...number..{ 32,877 i......... Al 38,596 | 200,735 | 300,420
Vacancies........oooeieiiiiiily numter..| 24,456 |....... ol 20,330 250, 095 280, 138
Placements—
Regular......covvniiiiannne.. number..| 13,971 {......... Jloo11,647 163,738 187,423
Casual...ooveennnniianill number. . 6,973 |..........[l 13,014 78,651 45,582
Newsprint paper:
Production.................... short tons..| 92,563 99, 797 81,418 520, 200 669, 842
Shipments.. short tons..| 99,902 95, 040 83, 555 525, 892 663, 957
Stocks.....c.eunnne .short tons. . 7,623 11,614 1L727 |oeeereniiiliniiannnen,
Exports (total printing).......short tons..| 85,506 82,789 67,701 456, 971 584, 965
Business failures:
Firms....... -....number.. 315 330 340 1,748 1,903
Liabilities.e..coc.oooool thous. of dolls.. 5,534 8,056 6,873 33, 690 31, 440
Building contracts awarded....thous. of dolls..| 52,472 9,841 8,393 136, 763 | 189,233
Argentina. 1
Grain shipments: i
Wheat............ ve-s....thous. of bushs.. 6,972 11,525 7,530 24, 485 ‘ 57,126
thous. of bushs..| 17,637 | 13,358 5,788 82,007 | 88,645
thous. of bushs.. 317 6,248 2,196 16,025 10, 533
Flaxseed..................thous. of bushs.. 2,025 6,851 2,538 29,679 i 26, 105
Visible supply: j
Wheat......cocviinenann.. thous. of bushs. . 3,330 4,440 i
Corn.........ccevs........thous. of bushs.. 4,000 1,600 2,400 1 eiieiiieieen,
Flaxseed....ccenennnenn... thous. of bushs. . 2,400 2,000 2,000 |.oeeenenioa]ocnnnnennns

Per-
centage
increase
(+)
or de-
crease
cumu-
lative
1922-23
from
1921-22,

+ 1.1
+ 31.4

— 32.9

+ 64.2

69.5

3.5
16.3

F++

+ 3.3
+ 12.0

+133.3
+ 8.0
— 34.3
— 12,0

+ 13.7
+ 20.3

+ 18.3

15.6
21.3
19.5

3.0

T+ + T+

11.0
27.2
3.8
5.2

++ 4

6.4
14.3
2.2

T+

! INDEX NUMBERS. ‘
| |
| |
BASE
Tase {1921 1922 1923
OR
PERIOD. ||
! | |
B 1
i Dec. | Jan. l Oct. Nov.% Dec. | Jan.
: 1 i
s —h -
H l !
' | ;
| i
' ! |
: |
103 || 136 145 18| 152 135 153
1913 17 ] 105 || 13| 125 103 124
113 | 183 121l 58| 173 183] 181
1913 || 1381 151 137 1521 131 | 155
1993 || 11| 93| o1 100 93| 107
1913 1831 162 100| 119 | 105 127
1913 80( 750 8] o7 93] 11
1913 || 102 93] 96| 96| s6| ss
1920 89| 92| 96| 108] o8| 108
1920 s2| 7|l s8] 74 79| 100
1913 50| 61] s¢| 90| 82| s6
1913 70( 661 101| 107 97| 92
!
1913 32| 34l 56| 58| 62| o6
1913 60| 510 ss| 94| 8| o8
1913 o4| 74| 9| 91| 108 1m0
1920 6| s0ff 12| 3! 3| 2]
|
§
1920 || 105 url......] 160 168 152 |
1913 | 17| o2 120 136 126 122
1913 || 277 | 150 {| 330 | 420 | 357 200
1913 || 104 10l 330 100 170 127
1913 65] 12| 153 120 e8] 24
1913 || 412] 7 449 660 | 485 | 116
1913 200 168 186 202 194 167
1913 70| 4831 e52] s8l328| 11
1913 4} 2] o4] 19| 130 165
1913 | 126 esf 124 62| 168 219
1920 93| 1021 56| 102 W |......
1920 51| &7 41| 73] 611......
1920 38| 39 11| 67 46{.....
1920 | 198) 138 152 104 | 106 L.....
1919 | u7| 120 145| 144 | 138 148
1919 | u7| 128 13| 142 147! 140
110 | 10| el me| us| e e
1919 | 132| 123 148 17| 185! 150
1913 | 187 ] 224 || 166 | 204 | 207 | 217
1913 | 340 | 405 | 357 | 233 | 399 | 436
1913 60| 26| 76| 67| 14 31
1913 32| 87| 60| 75| 81| 13¢
1913 55| 37 104! 104 | 12| 85
1913 28| 4| 1| 2| 6] 12
1914 155 76| 77| 60| 61 205
1913 f 14| 201 71| 100{ 120 | 172
1913 92) 69l 27| 206 | 14| 46
1914 | 495| 275 || 187 187! 380 275

37.6

+ 75.3
24.3

-+238.3

+ 33.3
— 60.0
~ 18.7
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STEEL FURNITURE.
(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

Based on data from Government sources.!

{Base year in bold-faced type.l

SHIPMENTS OF STEEL FURNITURE—STOCK GOODS.
MONTH. A—INDEX NUMBERS. B.—NUMERICAL DATA.
1919 | 1920- | 1921 | 1922 1919 [ 1920 1921 1922
S |
JORS $10,895, 203 1 $17,650,303 | 11,327,830 | $12,928,026
104 119 907,933 ’ 1,471,609 943,986 1,077,336
| _

125 108 $812,121 |  $1,254,912 $1, 136,500 $083, 834

114 107 707, 634 1,195,233 1,078,336 967,125

110 120 743,747 1,513,014 996, 104 1,087,228

ADHil. oo, 86 121 110 u7 781,252 1,095,080 994,339 1,058, 382

MBY ..o eeaeeans 90 177 112 116 816, 414 1,603,868 1,018,189 1,056,735

June..........o.oioieeil. 76 184 102 12 690,855 1,673,422 922,318 1,015, 463

July. i, 81 169 90 104 731,578 | 1,534,995 817,829 | 945,768

August....oooooinion... 106 189 87 104 958,114 | 1,718,657 793,281 ' 943, 087

i

September................. 120 191 86 117 1,088, 685 1,730,393 782,068 | 1,062,495
October.........vvuenenn. 17 190 96 135 1,057,871 1,721,812 871,012 l 1,227,447
November................. 123 | 150 9 133 1,119,280 ° 1,360,638 890,362 | 1,204,310
j December................. 153 j 138 113 152 || 1,387,652 1,257,279 1,027,417 i 1,376,152 |
{ |
, ; | |

1 Compiled by the U. S. Department of Commerce, Bureay, of the Census, in cooperation with the National Association of Steel Furniture Manufacturers. These data
comprise shipments from 22 manufacturers, representing practically the entire production of this class of goods, which includes sections, counters, office and vault verticals
safes and interiors, desks and tables, and small miscellaneous articles, exclusive of shelving and lockers. Shipments for January, 1923, amounted to $1,362,470

FARM LABOR.
(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

Based on data from Government sources.

[Base year in bold-faced type.]

i WAGES OF MALE FARM LABOR EMPLOYED BY— ] FABRM LABOR.? ? WAGES OF MALE FARM LABOR EMPLOYEDBY 3— ,‘
! e e e e ! B
Month. E Day, harvest. Day, not hal’vest:.J . i Month. Day, harvest. Day, not harvest.
- [ 1 I ; | Supply. | Demand. o
. YEAR AND MonTH. | ,With | Without, With | Without | With | Without i| With { Without | With | Without | With | Without
board. | board. ‘ board. { board. | board. : board. 1 board. | board. | board. I board. | board. | board. |
i : | ! : .
Relative to 1913, : : Dollars. |
- Per cent of normal. | e
A~INDEX NUMBERS. ,\ i B.—NUMERICAL DATA. ;
| | u 1_ l |
‘ 1913 monthly av ... 100 100 100 100 i 100 ﬂ 100 E‘ .................... ‘ $31.28 '330.31 $1.57 $1.94 ! $1.16 $1.50
!‘ 1914 monthly av ... 98 99 99 98 97 [ 97 [T TTTRIN R 21.05 29.88 1.55 1.91 1.13 1.45
| 1915 monthly av. .. 99 99 9 99 1 97 | 98 ’ .................... 21,26 30.15 1.56 1.92 ‘ 1.13 1.47
¢ 1916 monthly av. .. 109 108 108 107 109 108 ‘ .................... I 23.25 32.83 1.69 2.07 | 1.26 1.62
, 1917 monthly av. . .| 135 133 ] 132 131 ° 134 135 ;: .................... i 28.87 40.43 2.08 2.54 1.56 2.02
§ 1918 monthly av. . . 163 161 | 169 166 178 175 72.9 101. 4 ' 34,92 48. 80 2.65 3.22 2.07 2.63 ‘l
i 1919 monthly av. .. 186 186 201 197 ! 211 208 84.4 101.8 { 39.82 56.29 3.15 3.83 2.45 3.12 !
g 1920 monthly av... 219 214 220 225 | 247 239 72.4 105.3 46, 89 64. 95 3.60 4.36 : 2. 86 3.59
| 1921 monthly av. .. 141 143 143 144 145 8 || 9.2 87.5 30. 14 43.32 2.24 2.79 | 168 2.22
i 1922 monthly av. .. 136 138 140 140 | 142 143 ‘U 9.5 89.3 29.17 41.79 2.20 2.72 4 1.65 2.15 !
fi | !

1 Data from U. S. Department of Agriculbure, Bureau of Agricultural Economics.
3Data represents a weighted average for the year
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WORLD PRODUCTION OF COTTON.*

:1 | : i !
COUDITY - eeeeeeeeeeeeeceeaeaananaanns | World total| Peru. ' gg{:: . Mezxico. ' India. Brazil. ‘ Egypt.
: i : i |
¢ New crop available..................... eemeceanian- June. | August. August. | November. ! September.| September.
H e | | A

Thousands of bales (478 pounds net).

1909-1013 AVOrAG....v..ennne.e....... 2,660 | 106 ;13,03 193 3,58 322 | 1,453
1914 e ean e ireaaneaeananenanns 24,630 | 129 16,135 ° 108 4,356 387 - 1,337
1915 e eeeeeraneaarceanearanaaaanaans , 18,470 | 13 . 11,192 | 95 3,126 22 989
1916 .o eece e e e anans | 18,970 ; 127 11,450 ! 103 3,756 281 1,048
1917 e ana i 18,370 125 1 11,302 135 3,390 345 1,304
918 18,580 129 12,041 203 3,324 339 999
1910 . et ieiiinrireiaeaanaan , 19,925 155 ! 11,421 199 4,850 384 1,155
1920 eiaieannnnnns eetneteceraeanan, : 20,940 | 164 . 13,40 | 188 3,013 451 1,251
1921 ceicinnniinnnns eeeeteerecaenaan 15,330 57 7,954 ¢ 128 3,735 612 902
1022, latest estimates. .................. 18,300 {l..oooiei.. ‘ 9,064 | 185 | 24,318 i ............ «‘ 1,015

1 From private sources.

1922 acreage 12,496,000 compared with 11,976,000 in 1921.

WORLD PRODUCTION OF WHEAT.*

T

COUDHY...vevrrveneenenennr World total. | ATEE0"  Austrayia.! Indta. = SDMd | spam.  Italy. | France. .Germany. Rumanla. Canada.
| { i i i _7_”»*_’ e
New crop available.........|..... sesesse..|l January. 1 January. March, July. | August. \ August. i Aungust. August.  August. 4‘ September
1 - - . : ———- ! M A P —_—
Millions of bushela.
: ! i
Normal consumption ; : i ! i |
(1909-1918). 0. ievvnennenilicininnnnennes i 64 o 3 531 ¢ 138 26 | 3é1 21 34 110
: ‘ | !
', ; ; =
1909-1913 average. ... .... 3,517 157 85 351 687 130 | 183 317 152 87 197
1904 ieinnnencnnciiocennnnn 3,586 ! 114 103 312 | 891 116 170 283 146 49 161
1915, ceeeeennnnniinnnnnnnns 4,199 g 169 25 377 ‘ 1,026 138 | m 223 142 89 394
L) (SO, 12,609 173 179 323 | 636 152 1 177 | 205 2110 8 263
5 1) AR 12,288 80 152 282 | 637 3 ' 1o ! 135 | w82 ..., 234
. ] H
1018...ueneen.. PPN 12,804 184 15 370 921 136 183 226 186 118 189
1919 ceeniniiaienenanns eeeef 12,743 172 76 20 | 968 129 170 | 187 180 ¢ 66 193
1920..cccieeennnnnnn. veeeess| 12,868 214 46 3717 833 139 4 . 4237 483 170 263
b 1 71 e 13,069 170 146 250 814 145 194 1 4323 ;| 4108 476 301
1922, latest estimates 3,098 181 128 ‘
1923, latest estimates...oocv.civeicirnannnn :‘ 194 i 105 ‘
| i i —

t Excludes Alsace-Lorraine.
$ Excludes Dobruja.

* Data compiled by U. S. Department of A

by that department or by the Department of Commerce, Bureau of Foreign and Domestic

Digitized for FRASER
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! Russia excluded. No accurate statistics are available.

¢ New boundaries.
¢ Former kingdom, Bessarabia and Bukowina.

re, Bureau of Agricultural Economics, and corrected monthly in accordance with latest available information recei ved
ommerce. Countries ate placed in the order in which crops are harvested.



WORLD PRODUCTION OF CANE SUGAR AND FLAXSEED.*

47

CANE SUGAR. FLAXSEED,
! - - i
; United | ' Porto i Argen= United )
: Java. gl | Brazil. |Hawall. P  Cuba. | India. Boh” . Indla.  gOtet  Canada.
: YEAR World i | World
i . fotal, o o e e total, e e
: ! May i Oct. Oct. ! Nov. Dec. Dec. Dec. Jan. | Apr. Aug. | Aug
! ‘ i R A T I e
i Thousands of short tons. Thousands of bushels, ;
! -- B B . - |
i ‘ i i !
. 1909-1913 average.., 9,671 1,514 31 138 567 363 2,295 l 2,614 110,992 31,989 19,870 19, 505 12,040 }
1) U O ceeraeans 11,203 1,054 247 34 646 346 2,97 | 2,75 94, 559 36,928 15,448 13,749 LI
Do, cereaeans 12,776 1,797 139 486 593 484 3,47 | 2,950 103, 287 45,040 13,880 14,030 10,628 |
| 1016, 13,442 2,009 3 413 845 503 3,442 | 3,038 82,151 39,289 19,040 14,296 8,260 |
7. iainannen. 14, 508 1,960 246 493 577 454 8,057 | 3,708 | 41,063 4,032 21,040 9,164 5,935 |
L [T S | 13,324 1,478 284 «“0 600 - 406 4,597 | 2,617 [ 61,82 19, 588 20,600 13,369 6,055 |
13,799 1,473 122 496 556 , 485 4,209 I 3,361 61,692 30,775 9,400 7,256 5,473
13,656 1,579 176 580 522 ¢ 490 4,408 I 2,826 87,964 | 42,038 16,760 10,774 7,998
14,143 1,850 4328 676 555 | 408 | 34,476 2,03 83,288 i 50,470 10, 800 8,029 4,112
1922 latestest.....' 314,228 . 1,978 1242 3476 3524 393 84,595 | #2,88¢ 32,212 | 17,360 12,238 5,685
1923, latest est....'.......... :1 ..................................... enen eaeaseaes careeaas P 46,207 1........... RPN SO .-
S ~ i i | ! 1 : e
! Louisiana and Texas. 3 Exports. 3 From private sources. 4 Louisiana and Texas.
WORLD PRODUCTION OF BEET SUGAR.*
.
! “ " i ! . ! : !
! World || Unite Ger= : Czecho- | Nether-: Bel- . Den- ! :
; ! totals . States. | many. slovakia. BUssia. (Poland. ' ngq " yiym, lFrance. Italy. = Spaln. | p5py, |Sweden.
i YEAR. L i ! ; !
i ! Thousands of short tons.
i i ‘ ‘ ] z “ " '
| 8,432 | 610 2,296 1,017 1,726 279 246 276 759 | 209 116 | 128 ¢ 154
[ 8,331 |, 722 2,721 1,004 1,879 |iecenen. 316 215 , 33 | 166 1n2 ! 168 | 170 |
6,056 I 374 1,678 812 1,824 239 264 120 | 150 166 u7 ! 143 “ 140
588 | s | 1,71 805 1,457 203 , 286 Mo | 204 | 160 | 138 ¢ 124 | 1
5,208 765 1,726 584 1,134 263 215 136 221 ? 162 154 | 149 | 144
4,592 761 1,484 688 318 249 1 182 8 121 1 120 169 | 156 | 141
3,490 1 726 808 559 86 108 263 152 0 1T 185 o M ut
4,007 | 1,089 1,212 770 55 195 314 28 | 370 ' 150 104 ; 168 | 181
5,30 | 1,020 1,429 730 85 198 | 382 315 1 403 | 249 91 | 158 | 259
i : ! I I | I
. | . '
1922 latest estimates. .........| 15,375 | 691 1,839 699 i 23246 j 1208 | 303 1330 i 471 | 318 2187 118 72
i } ! : i

1 Crops in all countries here given are harvested beginning in September.

$ From private sources,

WORLD PRODUCTION OF RICE.*

3 Includes Ukraine; data from private sources.

( il ! | : :
I H : Dutch'? :
i United : Philip- |
| World total.,| India. Egypt.} Staes. | 1talv. | Spain. | Japan. | East ey |
1‘ |
: | i ! !
New erop avallable.ee. o ocivaieaeneereeeicerliiiinicennenas Apr. | Apr. Aug, Sept. | Sept. : Nov. | Dec. ’ Dee.
| i 1
Millions of pounds (cleaned).
K .
Normal consumption (1908-1913) . ....ocuvennifieriinannennns 1 \ 67,801 |.......... 875 518 ......e..l 14,602 ! ...... [
‘ : I !
110,780 72,950 | 553 681 646 297 14,009 7,340 | 1,124
102,986 61,022 81 657 741 337 17,900 1,404
114,500 ! 73,526 542 804 763 320 17,569 1,100
112,300 | 77,932 287 1,135 708 | 32 18,360 |....... 1,289
122,000 81,108 487 ’ 965 716 322 17,143 ; 8,323 1,745
97,400 55,218 62 | 1,072 712 282 17,184 8,465 2,210
117,200 71,613 607 1,166 662 412 19, 106 7,051 1,977
90,777 62,703 634 1,446 997 394 19,849 6,480 2,127
120, 666 73,907 473 1,045 641 356 17,336 6,481 2,427
; | | '
1922 1atest estimates........cocuuunnniiiiinnns } ....... veeenelll 85,621 233 1,166 1633 373 19,033 5,207 2,386

1 Java and Madura.

$ Acreage about half of normal: Summer crop only given.

31922 acreage 296, 500 compared with 286,400 acres iz 1921.

*Data compiled by U. 8. Department of Agriculture, Bureau of Agricultural Economics, and corrected monthly in accordance with latest available
information received by that department or by the Department of Commerce, Bureau of Foreign and Domestic Commerce. Countries are placed in the order

in which crops are harvested
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EASTBOUND FREIGHT THROUGH CANALS AT SAULT STE. MARIE.

i 1913 ;, 1914 1915 1916 . 1917 | 1918 | 1919 1920 I 1921 | 1922
i MONTH. -
Unit: Short ton. COPPER.
e 1,053 574 5989 | e L. 145 |ovoo |
i . 17,857 8,295 22,369 13,423 12,210 14,236 3,042 4,658 3,215 5,989 |
i 14,622 9,118 15,154 17,384 23, 599 11,462 8,024 3,063 3,450 7,650 |
[ 13,435 11,800 20,018 14,047 16,709 16, 689 5,647 7,986 1,753 11,415 !
18,964 10,191 15,95 19, 855 22,824 | 10,617 10,213 12,011 2, 588 6,443 |

L 6,535 6,939 16,119 18,930 11,953 11, 462 12,800 6,467 3,473 9,141 |

...... 5,026 13,347 | 22,278 17,846 10, 470 9,208 11,136 6,699 4,564 9,021 |
e ROUE M) R uE D) owm) opm) oum) s
! ecember. ... ....... 2, ,726 | 4, 80z 3,2 , 75 , 895 , 074 T PR ;
i Total for season... 85,378 91, 764 ] 136, 436 126,043 118,812 | 86,078 | 58,409 ; 51,545 31,533 57,941 1
| Unit: Bushel. GRAIN (other than wheat). |
; : : : ; |

I
VoAprilL 7,238,352 1 5,257,074 | 6,151,055 | 3,575, fm ............... 2,083,029 4,176,041 6,008,000 | 7,418,708 | 5,751,710 !
| May....ec.en 0 14955,458 | 13,124,420 | 5,497,071 15,837,114 1 17,558,579 8,187,450 9,370,374 | 11,904,042 | 12,431,592 | 26,734,772 |
i June....... 10,629,983 | TU32,751 | 20741383 { 10,501,414 © 14,633,903 * 737,502 6,691,901 3,076,986 | 11,358,929 | 12,932,485 |
boJuly. ..., T 130205642 4,604,008 | 2 595) 652 13,349,113 | 8 545,448 2,481,626 7, 100, 008 3,133,419 | 10,839,026 | 6,987,464
| August....... logetnen 202360k24 . 2262 280 0029305 | 4,105,294 1,360, 698 5,284,741 2,315,909 | 10,298,759 | 13,737,825
| September-. .. 21 8.606,412 | 5,500,011 . 6,433,002 9 225,916 - 4,324,085 "817, 251 2,918,591 3,102,770 | 14,382,101 | 15,725,399
i October...... .. 34 389,056 | 11, 530,972 9,690,850 | 6,850,952 | 4,001,389 4,279/016 4,351,059 7,198,311 9,119,245 | 8,572,172
i November. | 21 eﬁz 357 14, 936,019 | 20, 335, 360 | i 15,240,821 | 7,148,021 7,189, 456 8,654,903 9,921,068 | 13,540,811 | 18,294,757
. December...... 12325589 ¢ 3925553 ! 9,921,684 | 9,760,057 . 7,009,086 3,663,693 4,183,727 4,967,830 6,305,000 | 10,485, 814
Total for season...| 112,220,969 | 68,338, 072 , 61,755,247 E 93,180, 316

67 -!15 795 30, 800 621 95,694,264 | 119,225, 398

52,734,345 | 51,630,135

Umt Barrel. FLOUR.
| ! i
April....oooooiiil 263, 290 : 214,350 ! 303, .370 25,260 {...oiiiiiiidiiiiiii e L | 54,540 51,730 |
May.... .. 1 3":;, 221 | 1, 2b0 902 | 1,168,983 | §76, 930 876, 160 858 1070, 910, 524 658,910 | 890, 330 1,155,180 |
June..... 1,083,160 1,126,230 1 827 891 | 1,051,366 1,274, 028 1,286, 660 | L 031,630 1,082,521 | 1,150,240 923,830 |
Tuly...... 1,206,460 1,194 330 | 765,790 | 1,473,221 1,036, 580 1,379,584 ! " 915, 420 1,171,250 | 1,119,140 985,533 |
August..... 1,437, 364 , 1,348, 100 S10, 568 1,430,791 | 965, 491 846, 140 930, 700 1,038,221 1,232,250 1,203,150
September. 1,407,331 1, 581,240 ¢ 1,212 502 1,676,321 | 918, 650 1,137,110 917, 420 621,010 1,516,155 1,560,050 |
October. . .. 1,532, 536 1,405, 610 1,572,950 1,668,250 | 1,204,940 1,072,330 | 1,544,510 1,142,991 1,843,280 | 1,401,620 !
November. 1,590,112 1221841 | 1,891,860 1 1,593,371 1,293, 410 1,054,630 . 1,402,260 1,317,800 1,887,340 | 1,440,670 |
December............. 364,890 | " 362, 120 | 380 910 430, 950 880, 690 591 320 | 430, 090 444 830 ! 524,030 660,800 !
! Total for season...; 10,210,364 | 9,714,423 ; 8,436,837 | 10,226,460 8,449,949 8,228,844 | 8,087,854 | 7,477, 533 0 10,217,305 | 9,382,613 ;
S O :
! Umt Bushel. WHEAT.
' 1 ' i 1
April........ 19,383, (]’ﬁ ! 5,147, 026 i‘ 16, 193, 824 20, 861,917 | .. 4,441,647 \ 16, 729, 000 4,274,611 ' 8,592,826 | 9,708,560 |
May.. | 2zemsere 26758 533 | 13,267, 497 37,333,403 | 39 2,632,572 | 29,096, 116 13,497,995 ] 12,600,469 | 24,662,306
June... lI 513 6&:{ | 8 :l, ng, 791 - _20,928, 17} ! 4,033,331 i 6,407,031 5 976 125 10, 418,433 12,438,044 |
July... .. l1,687,1-l$ ; f 3,93%, 366 31,907,803 | 1,138, 342 2,391,840 7,858, 470 H 7,878,077 17,208, 842
August..... .. 6,836,613 I 2,498,280 ¢ 27 473 927 | 501,050 | 1,487,218 7,512,510 | 10,132,267 9,217,032
September . .| 20,715,111 21) 669 610 ¢ [ 25,473,968 . lo 230 663 | 5 3,955,593 | 10,180,991 11,624, 488 28,120,141 | 37,520,214
Qctober. ... 44,718 871 "7 078 150 i 65,387,356 18 444 333 | 34 714, 844 29, 148, 980 l 22,252,196 28, 470, 696 41,837,386 | 56,706,654
November. .. 47 632 532 32, 770, 253 | T4,38K,6%7 © 28 520 292 | 37 992 913 52,702,409 | 17,385 391 37 236 311 | 53,332,559 | 75,086,570
December............. 19 658 526 ¥, 189, 929 ! 19,166, 789 22 362 306 ! ! 18, 424, 186 22 164 222 7 807 045 27 02:) 281 ] 24,793,852 | 33,066,976
Total for season...; 204,821,507 150, 284, 09) l 235, 481, 55% : 226 063 315 ‘ 185, 899, 449 122,718,146 ! 113,734,848 143, 456, 487 ! 197,715,010 E 275,615,288
bmt Qhort ton GENERAL MERCHANDIBE.
April ...l 16,171 4,251 10, 812 19 ] 11 543 1,457 79
May... F 44, 169 49, 742 42,0?_.‘0 24,318 “ 12,064 10, 396 13, 8(_56 1{,641 6, 90 63,111
June. 58, 323 33, 060 10, 858 31,162 39, 648 5,262 7,752 6,172 7,354 150, 508
July . 91,181 44,014 37,669 | 44,393 | 38,529 11, 411 14,478 9,171 12,470 9,053
August . 57,958 38,793 40,910 | 64,704 | 43,395 ) 7,708 6,945 9,982 35,968 |
Septembe .. 45,972 31,251 38,542 | 57,388 | 45,306 12,701 | 5,637 2,973 20,517 9754 |
October 47, 948 22177 56, 466 ! 59,009 | 38,156 8,766 | 11,125 3,608 13,039 10,076
Novembe 26,220 16, 550 10,916 | 38,698 ' 33,918 2,055 1,776 8 874 19,388 15,955 |
December. .. 15,126 6,313 411 19,222 | 13,858 3,201 1,684 6,427 7,012 10,944 i
Total for season.. ... 403,068 246, 184 332,164 | 338,913 | 264, 838 61,843 64,037 56,356 98,124 305,543 |
Umt Shoxt ton. IRON ORE.
3 i
April..o.oioiiiiiinen. 292,918 30, 023 411,845 875,307 | oeieninnn..n 147,188 1,139,326 162,630 95,328 80,864 |
May... ] 1,015,626 3,735, 584 4,906,788 , 8,144,555 5,436,467 8,792, 162 6,622, 227 6,683, 820 2,652,033 | 1,379,850
JUNC . e eeeeeeaannen 7,945,258 5, 547 583 5,753,974 9 451 666 9, 518 351 9 876 913 8, 004, 897 8,707,350 3,802,791 6,617,660 |
July.ooeeinvenennnnn. 8, 067, 000 5, 626, 737 7,025,151 9 572174 10 308 743 10 410 857 8,912,609 9, 235, 086 4,356, 760 8,942,659 |
Augast............... 7,461,384 5,893, 267 7,865,029 1 9, 791” 933 lO 212 956 9 507 067 4,727,994 8,784,821 4,384,949 8,936,377 |
Leptember ______ 7,203, 825 5, 28.) 808 . 7,798,965 ) 9 531,715 9 298 811 8 790 841 7,978, 562 8,721, 412 3,610, 454 6,65%,148 |
October............... 6,692,133 4, 371 288 6,876,570 | 8 918 578 8 132 288 8 428 643 6,059, 450 8,656,823 | 3,209,886 5,871,802 |
November . 3,365,513 1 llo 779 1,494,967 5 894 845 7 214 058 4 417 282 3,299, 532 5,553,173 i 383,302 3,658,414
December. . .......... 337320 ... 0L 78815 1 1,239, 407 1,186, 987 79,307 40, 880 137,564 ... 10,864
. |
Total forseason....| 48,076,977 31,410,069 | 45, 212,104 ; 63,423,180 61, 308, 661 60, 410, 260 16, 785,477 56,642,679 | 22,585,503 | 42,156,638 |
Unit: Short ton. TOTAL FREIGHT—EASTBOUND.
1,098,123 406, 003 1,090,077 1,566,915 4 321,29 1,756,266 454,726 518, 458 497,414 -
8 332 178 5,099, 157 5,675,538 9 702 488 7,148,834 9 200, 843 7,893,542 7, 483, 836 3, 407,827 2,916,016 |
&) 855, 821 6,091,146 | 6,240,518 | 10,650,174 | 10,854,130 | 10,254,473 8 554,979 1" 9,153,884 4,628,067 | 7,597,326 |
9,107, 569 6,343, 379 7466,507 1 11,078,431 | 11,034,500 | 10,746,246 9,343,396 | 9,749,701 5 011,900 | 9,827,451 |
8,263,273 6, 360, 454 8,249,237 11, ()64 673 10, 840,793 9,743,473 5,080, 651 9,278,071 128 043 561 i
September............ 8,348, 801 6, 368, 408 9,017,771 10,525, 9 9, 899, 665 9, 154,660 8, 525, 794 9,290,129 5 017 941 8,451,1‘;1 i
October..... 8,675, 590 5,730,013 } 9,399,436 9,522, 244 9,590, 305 7,063,120 9, 876, 641 4,943,351 } 7,995,960 |
November. . | 5,574,135 2,677,685 | 7,418,067 3,753, 843 6,355, 760 4201881 | 7,065,488 2,519,390 | 6,559,287 |
December............ 950, 363 394,413 ; 1 812,002 1,992, 382 Y13, 496 409, 576 | 1,111,527 938,271 | 1,337,077 i
Total for season. . ! 50,205,553 39,470,663 | 56,364, 242 D 00.046,485 | 66,285,552 | 52,831,205 ' 63,464,003 | 32,113,248 55,020,223 |
~~~~~ i

1 Compiled from the monthly statistical reports issued by the Corps o/ En jineers, U. S. Army, at St, Marys Falls Canal, Mich., and represent the lake commerce through
the canals at Sault Ste. Marie Mich. and Ont. i.e. total traffic of both the Canadian and American canals for the months during which the canals are open.
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WESTBOUND FREIGHT THROUGH CANALS AT SAULT STE. MARIE.

1913 1914 1915 1916 1917 1918 1919 1920 1921
MONTH. e I e ~ _
Unit: Short ton. HARD COAL.
— e e ,A}M - - -
Apriloiciiiieennnn... 214, 814 39,244 130,111 100, 800 90,292 ............. 142,864 10, 000 109,719
May. {11,315 218,604 248,110 251,381 244,510 166,135 248,263 202, 000 214,776
June. . 377,869 14,401 300, 631 264,377 327,146 268,947 227,290 271,020 247,048
©July... 121, 526 131,193 315,374 366, 900 384,454 233,764 344,462 300,130 145,754
I August..... 383, 847 293,059 279,948 322,136 371,833 299,555 185, 387 311,690 189, 142
' Sep‘ember. 301, 533 162,910 174, 560 303, 887 102,324 293, 800 231,030 177,123 231,130
October. . 292,690 237,710 , 188 279,350 357,639 03,510 198,505 476,388 278,657
Novembe 291,768 319,344 233,705 | 188,070 332,210 187,569 166,135 329,815 159,002
December.. 19,182 73,950 83,100 | 133,318 . 51,741 51,750 69, 143 51,050 30,900
Total for season...| 2,744,574 2,210,505 | 2,030,730 2,210,219 2,562,199 2,211,050 | 2,412,089 ¢ 2,059,266 2,236,128 670,417
Unit: Short ton. SOFT COAL.
S e e DA .
April...o.oiiiel 514,384 258, 576 140,455 503,398 160,318 33,078 | 415,824 50,831 259,288 109, 000
May.. 42,376,403 1,903,425 - 1,248,447 2,075,552 1,204,117 1,817,973 1 2,239,738 531,375 2,303,369 202,985
June. A 2,601,302 1,546,689 1,621,535 1,791,047 1,796,418 1,649,028 2,206,984 966, 352 3,027,177 247,512
Tuly.... 2,401,790 1,86%, 150 1,759,178 2,360, 962 1,998,222 2,121,603 2,037,265 1,204,162 2,486,990 172,365
August..... 4 2,366,320 2,083,781 1,771,012 2,424,041 2,547,969 2,517,603 1,189, 558 2,533,614 1,698,068 185,221
September . | 2,057,356 1,723,602 1,553,436 1,872,078 1,031,490 2,796,577 1,156,841 2,040,774 993,818 2,353,745
October...... 1,697,821 1,609,111 1,643,283 1,457,717 2,586,519 3,193,378 1,838, 511 2,493,907 1,210,836 2,688,024
November. .. 1,345,473 68,382 1,343,248 1,021,060 1,885,586 1 1,517,020 307,241 1,860,723 174,441 2,434,736
December. ............ 224,515 53, 000 233,734 403,945 195,685 9,300 L............. 316,225 52,990 376,050
Total forseason.... 15,878,364 = 12,216,716 11,326,328 13,012,900 °  15,736,65) | 15,770,560 11,461,962 12,096,993 = 12,507,027 - §,790,571
Unit: Short ton. MANUFACTURED IRON AND STEEL.
. Tyttt - TTTTToTT T o T o - T
April... 28,237 | 14,354 | 8, 58) 6,049 ..., SUUUSUR D eiiieiaas 1,296 1,712
May.... 57,552 | 52,172 | 38,321 30, 168 15,047 7,917 23,506 14,774 3,659 12,254
" June... 19,719 ' 29,452 28,301 20,133 13,803 3,134 11,752 8,951 2,973 7,208
i July.... ‘ 47,108 § 34,363 | 3 20,102 15,988 7,747 20,748 17,271 1,630 4,079
" August..... ' 37,193 | 31,791 | 20,215 20,181 18, 5,640 i 24,110 7,314 3,836 6,486
September-. . . 42,801 ; 15,281 | 18,327 19,788 12,121 9,014 14,612 5,271 5,337 3,736
October...... 57,759 | 18,610 | 24,378 17,285 13, 501 1,643 5,130 7,105 8,199 3,377
November. .. 32,201 22,535 | 19,197 26,552 1 1,735 | 2,120 6,682 9,550 7,825 7,444
December............. 7,282 2,546 | 16, 469 6,881 400 1,550 2,314 5,308 514 240
Total for season. .. 380,152 | 201,304 I 104,181 167,162 { 91,458 l 38,767 113,856 75,637 38,509 46,566
Unit; Batrel. SALT.
S BT e ; ‘ . .
6,957 36,224 30,937 13,999 6,000 ... ........... 5,000 eriieeeiana.. ! 3,045 |eieeinn... ..
174,138 239,009 96,364 133, 883 113,279 12,835 17,854 14,190 | 7,718 11,927
84,184 77,061 84,872 108,208 101,513 12,755 9,980 18,806 9,291 9,131
69,857 60,137 63,233 85,982 63,694 13,392 12,711 14,513 : 5,673 10,346
113,136 92,777 96,447 91,383 53,067 13,433 11,521 16,392 | 3,540 9,764
56,387 69,628 87,317 107,034 32,340 13,130 14,913 14,384 | 10,840 9,569
99,026 85,520 122,416 110,628 75,890 5,762 11,893 18,035 | 13,608 13,065
114,146 100,362 8,010 21,110 73,367 8,500 9,112 5,817 | 8,087 9,527
; 12,600 | 25,590 27,741 25,613 1o 1,000 904 51 | 51 353
Total for season. ..} 730,431 : 777,208 | 699,337 729,810 369,956 81,007 93,803 : 99,208 j 62,313 73,685
Unit: Short ton. GENERAL MERCHANDISE.
b e - - i s = - - . .
: ) ! i ; |
48,982 | 20,738 | 48,007 | 29,200 : 6,776 3,015 | 6,551 | 15,405 12,799 23,349
172,633 150,354 | 123,189 | 163,813 162,800 | 30,728 65,190 54,352 79,784 86,185
199, 063 104,864 . 154,113 203,873 214,169 67,266 : 57,520 75,816 57,570 67,502
190, 543 144,277 147,934 195,973 190,487 | 60, 540 67,403 83,190 81,591 3
212,770 151,904 | , 903 174,217 178, 521 54,678 61,142 73, 400 59,334 78, 981
151,344 137,076 202, 260 170,797 137,132 50,078 63,324 61,659 57,890 66, 431
, 544 , 047 210, 758 : , 387 153,433 32,344 68,325 58,814 70, 850 74,820
164, 458 121,468 144,046 149,413 163,529 | 78, 385 71,431 64,669 . 74,227 68, 907
47,457 22,302 26,055 , 434 19,930 14,662 17,256 | 12,449 7,004 | 13,845
Total for scason.... 1,367,792 1,071,120 1,263,234 1,310,107 1,226,876 432,504 478,141 | 499,754 . 502,039 | 575, 14
* Unit: Short ton. TOTAL FREIGHT—-WESTBOUND.
) B LT T T —_ . B Ty .
April........ooil. i 807,432 368, 517 ! 344,658 618,447 | 258, 286 101,193 616,897 82, 483 438,673 141,635
May. © 3,044,017 2,388, 95 1,673,029 2,540,988 ; 1,659,058 3 2,670,784 937,374 2,747,236 370, 629
June..... 3,257,792 2,496, 933 2,120,314 2,301,295 2,371,033 2,167,546 2,654, 437 1,493,935 3,451, 409 468, 791
July..... 3,170, 555 2,486, 877 2,252,640 2,969, 953 2,615,457 2,616,008 © 2,572 756 1,827,078 : 3,126,683 407, 63
August.... 3,226, 169 2,574,532 2,201, 544 , 966, , 126, 315 3,046,328 | 1,529,310 3,147,219 2,369, 333 477,353
September . 2,561, 564 2,049, 308 1,961, 680 2,382,601 3,645,021 | 3,245,413 1,877,123 2,458,002 | 1,464 130 2,534,025
October ... .. 2,243, 6% 2,009, 987 2,158,415 1,065, 348 3,123,822 3,772,982 2,650,799 | 3,123,658 1,709,044 3,236,708
November. 1,871,042 1,366, 683 1,750,364 | 1,388,251 2,400,665 | 2,157,751 932,615 | 2,354,002 746,089
December............. 330, 234 157,473 368,418 576,329 567,756 : 84, 2 89,616 - 393,752 : , 90
{ i
Total for scason.... 20,512,491 15,899,271 14,921,062 17,739,801 ; 19,767,413 | 10,304,775 | 15,404,337  15,81%,493 16,148,
. Unii: Short ton. TOTAL EASTBOUND AND WESTBOUND FREIGHT.
e —— I, .
April.. 1,905,555 774, 520 1,434,735 ! 2,215,362 ! 258, 200 422, 489 2,473,163 537,209 - 957,131
May. 11,376,195 | 7,488,116 . 7,348,566 | 12,203,476 - 8,807,892 | 11,404,045 | 10,566,326 | & 421,210 8,155,063
June. .. 12,113,613 © 8,588,081 © 8,360,832 | 12,960, 13,225,163 | 11,422,019 | 11,219,416 | 10,647,819 . 8,079,476
July..... 12,278,124 8,830,256 | 9,719,237 | 14,048,404 . 13,650.047 | 13,362,344 | 11,016,152 | 11,577,679 . 8,138,583
August. ... 11, 489, 442 8,034,086 : 10,540,781 i 14,031,262 13,967,108 { 12,789,801 6,600.961 | 12,125,200 | 7,497,876
September. 10,910,365 : 8,417,716 ; 10,979,451 . 12,906,524 13,544,686 | 12,400,073 | 10,202,917 | 11,748,131 6,482,071
October.... 10,019,274 | 7,740,005 11,557,851 | 11,619,012 12,646,066 363,287 9,713,919 | 13,000,299 6,652,395
i November. 7,445,177 | 4,044,368 . 9,168,431 | 8,751,333 = 11,154,508 8,513, 511 5,134, 496 9,419,580 | 3,265,479
: 1,280,599 | 351,886 | 2,180,420 | 2,762,375 2,560, 138 1,002,758 499,192 1,505,279 | 1,031,180
Total for season..., 79,718,344 | 55,369,034 . 71,200,304 01,888,219 80,813,808 | 85,680,327 | 68,235,542 | 79,282,406 ' 48,259,254

1 Compiled from the monthly statistical re
the canals at Sault Ste. Marie, Mich., and Ont , i. e., total traffic of both the Caha
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rts issued by the Corps of Engmemi U. 8. Army, at 8t. Marys Falls Canal, Mich., and represent the lake commerce through

and American canals for the months during which the canals are open.
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VOLUME OF DOMESTIC AND INTERNATIONAL MONEY ORDERS.

Data from U, S. Post Office Department.

; e e e e i = - e e
| |

H T . 1 | H
, { NUMBER. | VALUE. NUMBER. | VALUE. | NUMBER. VALUE. | NUMBER. | VALUE.
: N R ; i i : i ; i
PrRion DOMESTIC MONEY ORDERS.
ORDERS ISSUED. “ ORDERS PAID. !1 ORDERS ISSUED. ORDERS PAID.
1913 i
First quarter. .. 0247910 | 150,563,0 || 20,732,002 | $102,521,418 | 27,712,052 | $167,416,205 | 27,835,640 |  $169,049,861
Second quarter . i 23515474 , 159,082,283 |  24)315,887 . 13,447,267 | 26,557,097 164,749,950 i 27,216,032 168, 870, 080
Third quarter. . I 21,636)148 | 154,674,920 |\ 21,298,083 155,870,102 | 22)127.411 | 153,533,708 22,249,780 . 155,979,047
Fourth quarter........... | 28,830/820 , 101,067,498 | 28,861,024 | 194,710,326 || 27,833,451 184,082,797 | 27,891,007 . 185,125,356
Total.....oeenen... 98,731,552 |  $004,387,785 | 99,208,836 i $676,540,313 || 103,230,611 |  $69, 782,660 ! 105, 192, 468 f 8079, 024,974
— - . ! S - - o - . '___. S O U LR —
1915 : 1916
I ; ! -
First quarter. . . 28,405,051 |  $162,106,879 || 28,574,247 | SI64,948167 ' 31,610,202 ' $182,826,528 || 32,375,020 $183, 552, 795
Second quarte 1 273020119 | C165.525.704 || 27,105,008 165,119,482 | 32,051,730 187,870,091 | 32,958,226 191, 619, 526
Third guarter. . 2503830408 | 155,846,535 || 25,339,593 157,837, 719 28] 182, 014 177,440,657 || 28,085,200 178, 044, 935
| Fourth quarter........... 33,256,809 | 201,633,703 | 83,574,088 205,966,426 | 37,586, 554 234,071,115 || 37,470,264 237,189,705
I‘ Total. ................ 114,407,387 | 8685, 112,881 f 114,503,536 | $093,871,70 | 120,430,500 $752,200,201 || 130,888,710 $790, 406, 961
| . S P, [ - S — . - JRLA . S
! 1917 191
| First quarter............. 35,348,520 |  $207,130, 5.,3 1 35,320,035 ¢ $210,553,392 1| 31,751,749 \I $226,283,134 32,726,208 $231,393,204
" Second quarter. U 3200240585 2041037 T 3lmers0e | 208,907,373 30,491,967 | 232,264,967 32,410,169 235,381,003
Third quarter. . 47,953,790 | 195,412,705 v 27107, 946 195,393, 067 20,286,000 | 251,254,551 297138, 9¢9 246, 500, 605
{ Fourth quarter. 33,183,956 | 260,014,440 | 32,605,383 | 259,250,215 | 34,430,084 | 200,245,069 || 34,045,404 209,632, 541
; Total...oeeuneeean.... 128,016, 160 | 8807105005 | 127,013,670 |  $874,104,047 || 125,959,800 | $1,009,048,721 | 128,320,745 | s1,012,907,443
| T T 1e1e 1920
! First quarter............. 34,703,335 | $20,67L,046 | 34,561,217 882,622,830 | 40,523,388 |  $350,077,324 ‘i 40,326,638 |  $348,062,421
! Second quarter. 34)078,500 | 289,375,303 | 34,235,085 , 293,937,109 36,700,736 | 335,129,181 || 30,503,464 340, 197, 661
. Third quarter. . 31,846,660 | 200,939,625 | 31,027,533 | 292,761,035 31,617,429 322,932,157 | 32,806,054 322,322,969
| Fourth quarter.. . . ... 40,021,160 306,121,465 30,617,057 | 300,640,356 | 37,579,358 : 358,084,244 § 37,511,230 363, 000, 797
‘ ,
Totakeeu oeeenenann... 140,739,655 | $1,227,107,442 | 140,342,645 | $1,208,961,300 | 146,420,011 & $1,367,122,906 | 147,028,286 | $1,373,883,848
, 1921 i 1922
| First quarter............. 30,312,342 $331,879,661 | 40,332,231 |  $334,063.337 || 40,005,176 $297, 487,561 ° 40 257,151 $300, 998,370
| Second quarter. ... 1) 36,300, 72 200,206,630 1| 36,936,382 | 304,930,054 |  41)394)899 | 311,572,001 | 41373486 312,028, 139
. Third quUarter. ........... 33,156, it | 280,108,690 : 33,189,710 | 280,742,877 | 36,504,280 | 204,430,407 || 36,818,803 204,185,320
Fourth quarter........... 39,519,674 | 322,616,420 , 30,638,047 , 3230400000 ... DT TN IO
TOtALeenennannnnan.s 148,280,400 | $1,233,901,310 | 150,097,339 | $1,242,780.458 ... feee.. i ..................................
i
; : INTERNATIONAL MONEY ORDERS.
I t;- - e - - e et e 4 e B JR— = -
H PERICD. H ORDERS ISSUED IN H ORDERS PAID AND REPAID ORDERS ISSUED IN : ORDERS PAID AND REPAID
1 UNITED STATES. “ IN UNITED STATES. UNITED STATES. | IN UNITED STATES.
1 1 SR S e — — e o ——— _—
1913 1914
,
. , _ U | U e e I
' Firet quarter | 801,561 | $20,702,504 125,835 | $3,152, 490 887,406 | $19,844,758 | 136,784 | $3,407,492 |
| Second gubever 1111l . 861,704 21,851, 622 112,685 | 3 121 (33 811182 | 19,750,615 | 128,400 3,447, 760
| Third quarter, . 903, 463 25,414,926 || 102,485 | 58, 063 554,238 | 15164173 | 33,838 2,213,300
. Fonrth quarter. : 1,294,683 26,275,621 | 123,968 3 239 951 619,438 | 14,520,047 | 58,069 1,402,819
Total. oo | 3,051,411 ' $94,244,733 | 164,973 . $12,472,176 2,872,404 i 349,289,403 1i 07,000 810,471,371 |
| i 1915 N T o 1916
1 { . _ . i
i T i }
U First quatter. ............ 653,376 $11,538, 868 80,765 $1,547,588 482,750 | 87,528,278 | 83,040 | $1,830,000 |
© Becond ataster- ool Ll 572,734 10,429, 132 58,277 1,102,778 467,353 | 8,252, 706 71275 ! 1,715,360
Third quarter, - oo . 536, 759 10,085, 925 67,932 1,875, 533 494, 494 8, 758, 966 65,206 | 1,525,076
| Fourth quarter .o .11 858,904 | 11,677,551 81,312 2,276, 463 794,316 11,770,029 70,546 | 1,345,175 |
1 TOtAl. oo 2,621,713 | 43,731,476 | 288, 286 36,892,362 2,235,913 | . $36,310,039 | 290,067 $6, 415, 620 ;
1917 1918 ;
i |
First quarter........... - - j i
eesee 355,340 $5,950, 530 65,122 $1,145, 564 298, 889 $5,217,874 51,953 $1,005,838 |
i %‘;fl‘;g quarter........ 329’ 564 5, 804, 658 51,123 ' 780,743 328,608 5,105, 937 53,236 | 1,005,749 |
! Foum? ﬁ’ ftf-r ----------- 344,374 6,269,820 48,384 942,030 359, 283 5,880,066 52,461 | 1,037,221 .
; quarter........... 597,503 9,345,323 53,052 966, 457 633,788 9,352, 606 59,940 | 1,136,150
Total....ooeeeeeee -] 1,626,781 $27,370,340 | 217, 681 $3,834,794 1,620,568 $25, 556, 483 217,500 | 34,184,958
{ b
| 1919 1920 L
| First quarter............. 352,862 £6, 509, 487 71,709 $1,295,699 210, 081 $4,206, 455 55,881 $1, 408,908
Second quarter. .......... 140,927 7,029, 802 86,719 1,965,478 173, 689 3,685,238 14,829 13,446
| Third quarter. . -.12121 320,044 6,676, 766 78,190 2)582)321 180, 669 4,131, 586 53,007 1,202,226
i Fourth quarter........... 547,076 8,823,529 83,714 3,041, 850 340,512 5,584,930 15,629 785,221
| Total.....ouueennee o 1,061,909 $29, 000, 884 320,332 $8, 885,348 904,951 |  $17,608,209 199, 436 $3, 899, 801
<
|
1921 1922
First quarter. . 180, 656 $3,583, 784 48,204 $766, 923 184,059 33,009,886 54,744 $944, 040
Second quarter : 174,704 3,375,452 53,972 €36, 448 191,180 3,349,873 72,280 1,184,663
Third quarter. ........... 150, 447 2,840,249 17,195 512,089 201, 465 3,961, 566 66,043 1,069,301
Fourth quarter 349,054 4,983,831 51,589 M7,204 f.oveueee O OO S
l Total.......... s 863, 861 $14,792,316 200, 960 $2,862,608 Jloeernneennerneerloneenneennennersnallonesnsenecnnens eereneea——n.-
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SOURCES OF DATA.

80URCE.

AUSTRALIAN COMMONWEALTH’S By- |
REAU OF CENSUS AND NTATISTICS.
BANEK OF JAPAN

BRITISH BOARD OF TRADE............ :

CANADIAN DEPARTMENT OF LABOR

¢ Priceindex for Canada

DATA. ‘
i

1.-~REPORTS FROM GOVERNMENT DEPARTMENTS, FEDERAL, STATE, AND FOREIGN.

Priceindex for Australia. ... ................. i

i
!
Price index for Japan !

Price index for United Kingdom

Imployment in Canadian trade unions....... h

i Operations of Canadian employment service. ..!

CANADIAN DEPAKTMENT OF TRADE !
AND COMMERCE. i

FEDERAL RESERVE BANK OF ATLANTA .

FEDERAL RESERVE BANK OF BOSTON.

FEDERAL RESERVE BANK o¥ CHICAGO.;

FEDERAL RESERVE BANK OF CLEVE-
LAND.
FEDERAL RESERVE BANK OF DALLAS..

FEDERAL RESERVE BANK OF KANSAS |
Ciry. ;
FEDERAL RESERVE BANEK or NEW |
YORK. |

! !
. Savings deposits in Second Federal Reserve |

FEDERAL RESERVE BANK OF PHILA- |

DELPHIA.

[FEDERAL RESERVE BANK or Ricu-
MOND,

FEDERAL RESERVE BANK OF 8aN

FRANCISCO.

FEDERAL RESERVE DOARD.._........

FEDERAL TRADE COMMISSION

FRENcH MINISTRY i.ABOR AND
SOCIAL WELFARE.

INDIAN DEPARTMENT OF STATISTICS. ..

OF

INTERSTATE COMMERCE ("OMMISRION ..

MASSACHUSETTS  JEPARTMENT
PuBLIC UTILITIES.

NEW YORK STATE DEPARTMENT OF
LABOR.

NEW YORE STATE DEPARTMENT OF
PuBLic WORES.

PaNaMA CANAL

OF

PENNSYLVANIA DEPARTMENT OF LaA-
BOR AND INDUSTRY.

U.S. DEPARTMENT OF AGRICULTURE—
BUREAU OF ANIMAL INDUSTRY.

U.S. DEPARTMENT OF AGRICULTURE—
BUREAU oOF
FcoNoMies

AGRICULTURAL

i Receipts of butter, cheese, eggs an
© Production of dairy products.

{ World crop production. .

U.S. DEPARTMENT OF AGRICULTURE— ;

FOREST SERVICE.

U. S. DEPARTMENT OF COMMERCE—
BUREAU OF THFE. CENSUS.

: Wood pulp production, 1914 and 1916

Foreign trade of Canada
Canadian railroad operations. ................. I
(apadian iron and steel production............ :
Wholesaletrade. ... ............cciiciienianan ¢

Savings deposits in First Federal Reserve ;
District. i
Savings deposits in Seventh Federal Reserve :
District. !
Agricultural pumps
Savings deposits in Fourth Federal Reserve !
District. !
Wholesale trade

Wholesaletrade. .. ..........cooveiiiiiianad

[Foreign exchangerates anaindex

Distriet. !

Savings deposits in Third Federal Reserve |
District. j
Wholesale trade.. .. ........ ...cccoieviaaaa.
Savings deposits in Fifth Federat Reserve !
Distriet.
Wholesale trade. . .. .......ccceiieiieninnianas!
Savings deposits in Twelfth Federal Reserve |
District.
Wholesaletrade. .. ............oooiviiiie !
Foreign exchange jndex numbers.
Debits to individua! accounts

Condition of Federal Reserve banks........... |

Condition of reporting member banks..........
Money held outside U. S.
Federal Reserve Systems to July 1, 1922.
Wholesale price index numbers :
Department store trade; in cooperation with i
ational Retail Dlg Goods Association. |
{ndex numbers of department store, mail
order and chain store trade.
Barley and ryereceipts......cocoviunraacianann i
Sales of loose leaf tobacco.
Index of ocean freight rates.............. :
Index numbers of production................. :
Paper and wood pulp production, prices, ete. .|

Treasury and .

Price index for France. ..................... .. :

Priceindex for India

Railway revenues and expenses

Telephone operating revenue and income. .. ...
Telegraph operations and income.
Express operations and income. .
Milk receipts at Boston......... .

New York State factory employment and
earnings.
New York State canal traffic

Panama Canal trafhic. .. .......veuvvrenneeannns
Unemployment in Pennsylvania
Beef, pork, and lamb production

Prices of farm products to producer
Wool consumption and stocks

Crop production..... ..., ! Monthly Crop Reporter?

Cold-storage holdings and fish frozen
Movement of cattle, hogs, and sheep.

Car lot shipments of fruits and vegetables
Farm labor, wages, supply, ete...........

Live stock on farms.. e
Total lumber producti 1913 to 192

Cotton ginned......c.oviimmeiiiiiiaiiaenennnns
Cotton consumed and on hand........... -
Activetextile machinery................oooiil

Leather, hides and shoes, production and |

stocks. !
Cotton seed and cottonseed oil
Stocks of tobacco held by manufacturers and |

dealers. j

* Multigraphed or mimeographed sheets. . . . R .
1 This is not necessarily the source of the figures published in the SURVEY 88 many of them are obtained direct from the compilers prior to publication in the respec-

tive journals. This column and the right-hand column have been added to sssist readers in obtainin
1 Beginning Jan. 7, 1922, combined into new publication calied Weather, Crops, and Markets, lsm«g
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Federal Reserve Bulletin.................. l Second week of month.

¢ Foreigu trade of Canada...................

...............
t

! Monthly Crop Reporters.................. }
Market Reporters......................... ;
and press

CURRENT PUBLICATION.! DATE OF PUBLICATION,

Federal Reserve Bulletin..._....... ......: Second week of month.
British Board of Trade Journal. ............
Labour Gazette (Canadian)

mployment
Employment

Monthly.
Semimonthty.
 Semimonthly
Monthiy.

Operating Revenues, etc., of Railways*..' Monthiy.

Press releases®.....oooveiveeieeeeniiaeinnnn |

Business Conditions. ....................| Monthly.

Monthly ReVISW. .. ...ovureeaneannennannns ! Monthly,
|

‘Business Conditions.............c.....t ... Monthly.

Business Conditions...................... [ Monthly.

Business Review. .. ... Monthly.

Business Conditions. .. .. ................ Monthly.

Business Conditions. ................... | Monthly.

i
Federal Reserve Bulletin and daily state- : Daily and monthly.
1

ment.*

Monthly Review...... ...................| Monthly.
Business and Financial Conditions. ....... Monthly
l. Business and Financial Conditions Monthly.
Business and Agricultural Conditions.. ...; Monthly.
Business and Agricultural Conditions. .... | Monthly.
Business Conditions...................o.. i Monthly.
Business Conditions. ...... .............. Monthly.

I'ederal Reserve Bulletin.................. .
Federal Reserve Bulletin and weekly press '
releases. :

Montnly (second week of month:.
Sunday newspapers and monthly.

Federal Reserve Bulletin and weekly press | Friday morning newspapers and
;. releases * i . onthly.
: ederal Reserve Bulletinand weeklypress | ¥riday afternoon newspapers and
releases. * « monthly.
IFederal Reserve Bulletin.................. ! Monthly.
Ifederal Reserve Bulletin Monthly.
Federal Reserve Bulletin.................. { Monthly.
Federal Reserve Bulletin.................. i Monthty.
Federal Reserve Bulletin.................. ! Monthly.
TFederal Reserve Bulletin_.. Monthly,
I'ederal T2eserve Bulletin.. Monthiy.
Federal Reserve Bulletin .. i Monthly,

Monthly pressreleases*. ... .............. Newsprint, 20th to 25th of the month;
other paper and wood pulp, st of

following month.

Bulletin de la Statistigne Generale
Federal Reserve Buitetin Second week of month.

Preliminary statement of operations of E

Monthly.

Class I roads. .
Notpublished........................
Not published.
Not published..
Not published - ..........ococantnn ....';
Labor Market Bulletin and pressreleagses * Monthly.
Annualreport.........oveeenerneeacennean i Yearly.
The Panama Canal Record................ Last weekly issue of month.
Semimonthly report*. ... ................. . Semimouthly.

Market Reporter?®... ... .................. ' Last weekly issue of month or first
of next month.

Monthly.

First weekly issue of month.

Releases about 1st of month (eotton)
and 10th (other crops).

Fourth weekly issue of montb.

.. Third weekly issue of month.

.. Weekly.

.: Quarterly.

Third weekly issue of month.

Monthly.

releases.*

Market Reporter 2
Monthly Crop Reporter?...........

Foreign crops and markets*.. Weekly.
Market Reporter2......... e Annually.
Production of Lumber, Lath apd Shi .! Yearly
Pulpwood consumption and Weod-pulp. - Yearly
Production.
Preliminary report on ginnings *. . ........ Semimont.hl¥1 during season.
Preliminary report on cotton consumed... 15th of month.

Reports on wool machinery and on cotton ' 20th of month.
spindles.*
Census of hides, skins, and leather *.... _.;

First week of month.

Preliminary report on cotton seed......... 18th of month.
Statement on stocks of leaf tobacco........ ' Quarterly) (one month after end ot
quarter).

current statistics between publication dates of the Survsy.
weekly.
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SOURCES OF DATA—Continued.

SOURCE.

DATA.

C. 3. DEPARTMENT OF COMMERCE— !

BURKAU OF THE CENSUS—Contd. |

-, Sugar statistics....
| Steel castings sal
: Steel furniture shipment

U. 8. DePARTMENT OF COMMERCE—
BUREAU OF FISHERIES,

U. S. DEPARTMENT OF COMMERCE— |
BUREAU OF FOREIGN AND DOMES-
TIC COMMERCE.

|

CURRENT PUBLICATION. | DATE OF PUBLICATION.

L—REPORTS FROM GOVERNMENT DEPARTMENTS, FEDERAL, STATE, AND FOREIGN—Contin:zed.

Production indexes of raw materials and
manufactures.
Fats and oils, production, consumption, and

stocks. i
Fabricated structural steel sales from April
1922

Automobile production

Fish catch at principal fishing

All imports and eXports........coeoicienecenns

. Tonnage of vessels, entered and cleared in

United States foreign trade.

: Data on trade, employment and coa! and iron )

' Wholesale price of wool. . ..

roduction of foreign countries.

' Warehouse stocks ofrice......................

U. B. DEPARTMENT 0¥ COMMERCE—
BUREAU OF NAVIGATION. !

U. 8. DEPARTMENT OF COMMERCE— !
BUREAU OF STANDARDS.

U. 8. GRAIN CORPORATION............;

U.S. DEPARTMENT OF THE INTERIOR—
BUREAU OF MINES,

U.8. DEPARTMENT OF THE INTERIOR—
GEOLOGICAL SURVEY.

. Crude petroleum, production, etc.

U. 8. DEPARTMENT 0F LABOR—EM- ~
PLOYMENT SERVICE.

U. 8. DEPARTMENT OF LABOR—BU-
REAU OF IMMIGRATION.

U. 8. DEPARTMENT OF LABOR—BU- !
REAU OF LABOR STATISTICS. |

‘ Retail price index of foods

U. 8. POST OFFICE DEPARTMENT. .....’
U. S. TREASURY DEPARTMENT... ...,

U. 8. TREASURY DEPARTMENT—
BUREAU OF THE MINT.

U. 8. TREASURY DEPARTMENT--BU- :
REAU OF INTERNAL REVENUE.

U. 8. WAR DEPARTMENT—ENGINEER
CoRps.
U. 8. WAR DEPARTMENT-—Mississtppr |
WARRIOR SERVICE, !
WISCONSIN INDUSTRIAL COMMISSION. ..

- Money in circulation from July 1,

Vessels under construction and vessels com-

pleted.
Building material price indices

W heat flour production, priot to July, 1920....
Refined petroleum products, production, ete..

Portland cement, production, ete......... e
Coal and coke production......................

Tilectric power production........

Annual figures on non-ferrcus metal produc-
tion.

Number on pay roll—United States factories. .

LEmployment agency operations

Immigration and emigration statistics..._.....

WholesaleOJ)rices of commodities, including
farm products, food, clothing, metals, etc.
Wholesale priceindex....................ooea

Retail coal prices..........
United States postalsavings. .
Postal receipts . .
Government debt, receipts and dlsbﬂ);s?ements. .

Domestie receipt< of gold at mint

Oleomargarlné roduction

i Consumption of manufactured tobacco, snuff,

cigars, cigarettes, and oleomargarine.

i Internal Revenue taxes on specified articles . .

ironoremovement.............ccoveiuennnn
Sault Ste. Marie Canal traffic. ..........

Barge traflic on Mississippi River A
Wisconsin factory earnings sa1:d employment. N

|
1

T

ABERTHAW CONSTRUCTION Co ... ...

ABRASIVE PAPER AND CLOTH MANU-
FACTURERS’ EXCHANGE.

AMERICAN MANUPACTURERS ASSOCIA-
TION OF PRODUCTS FROM CORN.

AMERICAN BUREAU or METAL STA-
TISTICS.

AMERICAN FACB BRICK ASSOCIATION .|
AMERCAN IRON AND STEEL INSTITUTE. |
AMERICAN PIG IRON ASSOCIATION..... i
AMERICAN RAILWAY  ARSOCIATION
(Car Service Division).

AMERICAN TELEPHONE AND TELE-
ara®?H Co.

AMERICAN WALNUT MANUFACTURERS’
ASSOCIATION,

AMERICAN WRITING PAPER COMPANY.

AMERICAN ZINC INSTITUTE.........

ANTRRACITE BUREAU OF INFORMATION

ASSOCIATION OF LIFE INSURANCE
PRESIDENTS.

BostoN CHAMBER OF COMMERCE.....

BRIDGE BUILDERS AND STRUCTURAL

SOCIETY.
BUREAU oF RALWAY ECONOMICS. ...

Building costs...... ..ot
Sales of abrasive paperand cloth..............
Corn ground into starch, glucose, ete..........
Copper production............cooeeiiiienannn.
Silver produetion. . .....voovvieiiannnn.

Zinc production in Belgium............

Zinc stocks in United Kingdom........

Face brick production, stocks, ete

Steel ingnt production.. ...............
Merchant pig iron production, ete

Freight carsurplus............ ... ... ...,
Freight carshortage..................... e
Car loadings...

Bad-order cars....
Stockholders in th

Purchases and salesof paper. .................
Production and stocks of zine....... [N
Anthracite shipments and stocks.............

New life insuranee business. ..................
Receipts of wool at Boston........ eerecraeenas
F:ilg)gliated structural steel salez before April,

Number of tons carried 1 mile

Average receipts per ton-mile
P carried 1 mile

@feceeisovcorcacnnanens

* Multigraphed or mimeographed sheets.
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' Report of Activities of State and Municl-

_. Postal savings News Bullstin. .

" Not published .. ............0. ORI
." Not published

' Survey of Current RuSiNesS...voeveeounann { Monthly.

Statistics of fatsand oilg *................. : Quarterly (one month after end of
quarter).

Pressrelease™.............oiiiiiiiiiannn. 15th of month.

Pressrelease*.............................; 20th of month.

.; 20th of month.
.. 20th of month.
20th of month.

Press releaga *.
Press release *.
Press release*.
Monthly stateme;

Monthly Summeary of Foreign Commerce. '~ Last week of month.
(Part 1)1

Monthly Summary of Foreign Commerce.
(Part I1.)

Various foreign sources . .................

Middle of next wonth.

Wholesale Prices..........................

Montbly Sumrnary of Foreign Commerce.
(Part I1.)

Commerce Reports..................ooeven

Not published........................ ...

Nolonger published... ... ...............
Refinery Statistics®

Yearly.
Menthly.

First weekly issue of month (Mon-
days).

....................... Second week of month.

20th of month. .

Second or third weekly issuc of
month (Saturdays).

. 25th ol month.

F'nd of mouth,

Annually.

Report on Portland cement output*......
Weekly report on production of coal *. ...
Preliminary statistics on petrolenm * ..
Production of electric power *...._.
Mineral Resources............ e

First week of month.
Every 1 or 5 weeks.

Industrial Survey *

pal Employment Agencies.

Notpublished............. ... ...l ,

Wholesale Prices of Commuodities..........

Monthly Labor Review " Monthly.
* Monthly Labor Review. . Aonthly.
" Monthly Labor Review...... Monthly.

12t of month,’

.. 7th of month.

Last day of month.
." Monthly.

Statement of Postal Receipts *
Daily Statement of the (. 5.
Fedleral Reserve Bulletin

Trevsury...

Statement of tax-paid prod

First week of month.

25th of montl.
Monthly during season.
Monthly during season.

Classified collections of Internal Revenue.
Monthly statistical report
Monthly statistical report. ..
Notpublished.. ... .. ... ...

Butletn on Wisconsin tahor market *. ... 15th of mooth.

I1.--REPORTS FROM TRADE ASSOCIATIONS AND PRIVATE ORGANIZATIONS.
(Excluding individual firms reporting data to be combined with other firms or trade associations.)

Construction trade papers...... ... ...... :
Not pablished.............. ..o,

Not published........... ot eeeanimaaeen

Notpublished........o...coiivieinis oot
Not published........... :
Not published.
Not published..
Not published...............
Press reiease to trade papers *. .

7th of mauth,

-{ Not published
Suminary of Car Surplusages and Short- . Weekly.
ages.* :
Summary of Car Surpiusages and Short- © Weekly.
ages.*

Information Bulletin *. .. . Weekly.
Information Bulletin *. Third week of month
Financialpapers............... i Quarterly.

Not published. '

Not published...... ..ot

Press release to trade papers * 15th of month.

Statement of anthracite shipments *_ ¢ 18th of month.
Not published............coooiiniviiiiae :

TrOAC PAPEIS e .. erenvnenerannnsannennnannn | Dally.

No longer published......... eeeanan cevees :
Summary of operating statistics.
Not pudblished

! Monthly.
Sum.r.uar{i of o] .. Monthly.
Not publish

Not published............. veetsrecennanes ;

1 Imports and exports of gold and silver in Part II.
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SOURCES OF DATA—Continued.

SOURCE. !
i

DATA.

CURRENT PUBLICATION, DATE OF PUBLICATION.

1.~ REPORTS FROM TRADE ASSOCIATIONS AND PRIVATE ORGANIZATIONS —Continued.
(L uudmg individual firms repm tmg data to be combined with other firms or trade associations.)

CALIFORNIA REDWOOD ASSOCIATION.

CALIFORNIA WHITE AND SUGAR PINE
ASSOCIATION.

.1 Redwood lumber production, etc.............. |

Sugar pine lumber production. et¢............ :

Not published
Not published .
Trad® papers....coceevuivneenrenrianunnnn i

CHICAGO BOARD CF TRADE........... . Wheat, corn and oats, receipts, etc............ :
CONTAINER CLUB...........ocouvun.nn . Production of paper box board ............... i Not published..................oiiilt, '
' i

CREDYT CLEARING HOUSE............ i Credit conditions. ...................... et (67 -0 SN ! Weekly

DAIRYMEN’S LEAGUE LO()PLBATY\'E ! Milk deliveries to milk plants................ . Not published. :
ASS0CIATION, INC. i

B, W. DODGE Co...oviii i, Building statistics—Contracts awarded........ Staterient on Building Statisties.. ........ | Monthly.

ENAMELED SANITARY MANUFACTURERS  Ilnameled sanitary ware. ..................... Not published..........................
ASSOCIATION,

FEDERATION oOF IRON AND STREL | ! British iron and steel production........ eeenn Trade papers.........covveeiiiiieninnnanss becond week of month
MANUFACTURERS (British).

FINE COTTON G0ODS EXCHANGE. . .... Fine cotton goods production and sales........ - Trade Papers......coeeeveeiiiinaneuneennnn.

JILLUMINATING GLASSWARE GUNLB....

: Iluminating glassware production, orders, ete

' Not publisbed

JACKSONVILLE CHAMBER oF COMMERCE . Turpentine and rosin receipts................. Naval Stores Review......................d Weekly
KNI Goops  MANUFACTURERS oF | Knit underwear production, etc..... P Moanthly report *..........oiiiiiaa. Monthly

AMERICA. :
LEATHER BELTING EXCHANGE........ :

Sales of leather belting. .. .................o.

Monthly report( not published)

MiPLE FLOORING MANUFACTURERS’ Maple flooring production, ete............... Not published .. ... .. ... ... ...
ASBOCIATION. |
McLEAN BUILDING REPORTS, LTD...! Canadian bullding contracts.................. Canadian Building Review...............! ! Monthly.
i
MERCHANTS’ EXCHANGE OF ST. Lotis | Receipts and shipments of lead and zine...... Receipts and shipments at St. Louis...... i 3d month.
| Mississippi River traffic.........c.ooooeii.ne Not publishe

MICHIGAN HARDWOOD MANUFACTGR-

ERS’ ASSOCIATION.

Hardwood and softwood Jumber, production
and shipments.

Not published

MINNEAPOLIS CHAMBER OF COMMERCF. ‘ Linseed oil and oil-cake shipments............ Monthly statements......................
NATIONAL ASSOCIATION OF BRASS | DBrass stop cocks, orders und shupments....... Not published........cvoivieaennaiiinae i
MANUFACTURERS. |
NAT:ONAL ASSOCIATION oF CORRU- | Production of paper-box board................ Not published..........ccooeuaiiiiiiiiiaaa, :
GATED AND FIBER BOX MANUFAC- | ;
TURERS. i i
NATIONAL ASSOCIATION OF FARM | Agricultural pumps.......c.oo.veiiiniiniaaan Business conditions (Chicago Federal ! Monthly
EQUIPMENT MANUFACTURERS. Reserve).
NATIONAL ASSOCIATION OF STEEL | Steel furniture shipments..................... Not publighed.................cvvenennn.. ;
FURNITURE MANUFACTURERS. . ;
NATIONAL ASSOCIATION OF SHEET AND | Sheet-motal proauction and stocks............ NotpublisheG.....covviiuieiiniiiiiiann. j
TIN PLATE MANUPACTURERS, i |
NATIONAL AsSsSoClATION or WooL | 1413 figures fur active Lextile machinery....... No longer pubiished.................. ... .
MANUFACTURERS. |
NATIONAL AUTOMOBILE CHAMBER OF | Production and shipments of passenger cars . Traffic bulletin * (production fignres not 1 Second week of month.
COMMERCE. ‘ and trucks. published).
NATIONAL BOTTLE MANUFACTURERS’ | Glass bottie prodoetionindex................. Not published.......... cenetat i cnana ‘
ASSOCIATION. | 1
N%TIONAL INpusTRiAL CONFERENCE | Costofliving...... ... .. oot Monthly pressrelease.......co.ccoceeeninns 21st of month.
OARD.
NATIONAL RETAIL DRY Goubd AsS30- | De arcg;enz store trade (see Federal Reserve . Federal Resorve Bulletin.................. I Monthly.
CIATION. oar '
NATIONAL Woop CHEMICAL A8soCiA- | Production of wood alcohol and acetate of lime. Not published..... ...l ]
TION. ;
NEW ORLEANS BoarD oF TRADE..... Rice distribution through New Orleans....... Montbly report................... eieeeas i First week of month,
NEW ORLEANS CoTTON EXCHANGE....| Cotton receipts into sight.................. Monthly report..........c..ooviiiiiiaaa, ; First week of month.
|
NEWS PRINT SERVICE BUREAU....... Canadian newsprint production, ete. . Monthly bulletin. [ {
NEW YOrRK COFFEE AND SUGAR EX- | Coffee receipts, stocks, ete..................... Monthly statement..................... f First week of month.
CHANGE. |
NEW YORE META.L EXCHANGE....... Stocksof tin. .. . ...l oot Trade papers........c..ccvevevnvvncunnnnan. : First week of month.
NORTH CAROLINA PINE ASSOCIATION..; North Carolina pine, production,ete.......... Notpublished.........ccocoaeniininnernanns
NORTHERN HEMLOCK AND HARDWoOD | Hemlock and hardwood lumber production, Notpublished..............cooooiiiaet
MANUFACTURERS’ ASSOCIATION. etc.
NORTHERN PINE MANUFACTURERS' | Northern pine lumber and lath............... Not published.....coocvevniiiiiiiiiinnn. !
ABSSOCIATION.
OAK  FLOORING MANUPACTURZRY | Qak flooring, production, ote.................. Not published........c.coooviiieiiiia..
ASSOCIATION, .
OH10 FOUNDRYMEN’S ASSOCIATION. ..!| Ohio foundry iron prodvetion................. Monthly report * (nov published).........
OPTICAL MANUFACTUBERS’ ABSSOCIA- | Spectacle frames and mountings, sales, etc..... Not published............ccovviiiiiinnin
TION. !
PENNSYLVANIA RaiLroap Co......... i Stockholders in thecompany.................. Financial papers.......cocceemenieiiinnnns Quarterly.
PENSACOLA CHAMBER OF Couunncx.i Turpentine and rosin receipts................. Naval Stores Review................... ...] Weekly.
PHILADELPHIA MILK EXCHANGE...... ! Milk receipts at Philadelphia................. Not published.............. eeerreianrean.
PORTLAND CEMENT ASSOCIATION..... - Coment paving contracts................ ..... Concrete Highway Magazine....... «eeee.] Monthly.
PULLMAN COMPANY.......ccvvinnnnnn. | Pullman passenger traffic. .................... Not published.....
|
REFRACTORIES MANUFACTURERS' As- | Fire-clay brick production, ete.......... PO ' Not published..
SOCIATION. ¢ Silica brick production, ete Not published. .
RICE MILLERS’ ASSOCIATION.......... ! Rice receipts, stocks, ete.......c.oooovienn... Monthly report.
i .
ROPE PAPER BACK MANUFACTURERS’ | Shipments of rope paper sacks................ Not published............. PO PO
ASSOCIATION. '
RUBBER ASSOCIATION OF AMERICA....| Automobile tires, tubes, and raw material..... Monthly reports (not published)...........
SANITARY POTTERS’ ASSOCIATION..... | Sanitary pottery ‘orders.. Ceteeretcnsasnian Not published...................
SAVANNAH BOARD OF TRADE......... Turpentine and rosin receipts............ Naval Stores Review............... Weekly
SAvm}?s BA?KS AS8SOCIATION OF Sn'm Savings banks deposits in New Yotk State.... Notpublished.........
or NEw YOREK.
SILE ASSOCIATION OF AMERICA ...... . .‘ Raw silk consumption, ete.. ... ,..cooemeennn. Monthly press release to trade papers *...| 5th of month.

* Multigraphed or mimeographed sheets.
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SOURCES OF DATA—Continued.

SOURCE. : DATA CURRENT PUBLICATION, DATE OF PUBLICATION.
v . - - [ — . ao—— e .
IL—-REPORTS FROM TRADE ASSOCIATIONS AND PRIVATE ORGANIZATIONS-Continued.
(Excluding individual firms reporting data to be combined with other firms or trade associations.)
SOUTHERN PINE AS2OCIATION.........! Yellow pine produetion and stocks.. .. Not published in form used.... . ..........
STEEL BARREL MANUFACTURERY | Steel barvel shipments............c.ceeno.... Moathly reports * (not published ..
ASSOCIATION.
STEEL FOUNDERS’ SOCIETY....couua.n. ‘ Sales of steel castings..........o.oooiiiiiiii. Not published.
S8TOKER MANUFRACTURERS’ ASSOCIA- - Sales of stokers.... . ............... Not published.
TION
STRUCTURAL STEEL SOUIETY...........5 Sales of fabricated structural steel.. . .. Not published..
TANNER: COUNCIL....... ...... Leather nroduction through May, 1922 Not published
TwiN City MILK PRODUCERS’ Asso- Milk production, Minnesota.......... Not published
CIATION.
U. 8. STEEL CORPOBATION............. Unfiliedorders . Press release *.. 13th of month.
Earpings. Press retease *.. Monthly.
- Stockhold Financial paper: Quarterly.
Wages of con Special reports *.. . Occasionally.
UNITED TYPOTHETAE OF AMERICA. ... Printing activity..... Typothetae Bulletin. .' Monthly.

WEST COAST LUMBERMEN’S ASSOCIA- Douglas fir lumber production, ete. . Not published....................o.......
TION.
WEBBING  MANUTACTURERS’ EX- Sales of elastic webbing.......... Notpublished.................ooiiiun...
CHANGE.
WESTERN PINE MANUFACTURERS ' Western pine lumber production, ete.......... Notpublished... .......................
ASSOCIATION.
= Cmamms ot ilii s e o e e . o :
BOURCE : DATA.
|
I.—REPORTS FROM TECHNICAL PERIODICALS.
AMERICAN METAL MARKET............. [N : Composite plg iron and steel prices...................... ¥irst or second week of month (daily).
THE ANNALIST. . ettt iieiaiantarncaraenannn: Now Yorkstock 8adeS. c...oe o ieimieniiiiniiinaiean. s First weekly tssne of month (Mondays).
New York closing stock prices.............ooooiivoin.. Weekly (Mondays).
Foreign exchange rates, 1914 t0 1918. . ................... Weekly (Mondays).
THE BOND BUYER..c...uiitrtiiniiiiniininiannnnnns © State and municipal bond issues.......... erranareaeaaes First weskly issiie of month ESaturdays).
Muncipal bond yields............ First. woekly issire of month (Saturdays).
BRADSTREET'S. ... iieuiriiinirereimrcnnvsnssasnannsan Visible suppiy ot wheat and corn Weekly (Saturdays).
Bank clearings, United States and Cenada.............. First weekly issue of month (Saturdays).
B 3¢ v -3 V1T G S P Second weekly issue of month (Saturdays).
Business failures, Canada.....cocoviieivanneaienenaacn.. First weekly issue of month (Saturdays).
BULLETIN DE LA STATISTIQUE GQENERALE.. ........... Price indeX for France...cue..ovvieiiiieiiiomiiiaaennenns Monthly.
CHEMICAL AND METALLURGICAL ENGINEERING........ Chemical priceindex...................coo.ii... .. Weekly (Wednesdays).
(67578 AN e R Mine price of bituminouscoal. ... ......cooviiiiiiai. Week)y (Thursdays).
COMMERCIAL AND FINANCIAL CHRONICLE................ Cotton (visiblesupply)........c.cooeiiiiiiiiiiiiii it Weekly (Saturdays).
30 3 7 T Weekly (Saturdays).
" Mail crder and chain storesales............coovvivnn... Second or third weaklv issue of inunth (Saturdyas).
Dow, JoNES & Co. (WALL STRERT JOURNAL).....: New York bondsales.........oooeeniiiieriananennnnnnn.. First week of month (daily).
: New York bond prices.......cooiviiiiiiiiiiiinaan.. t'irst week of month (daily).
i Mexican petroleum shipments......._...........ccoeeee. 20th of month (daily).
DUN’s REVIEW............. tacecnensnscanavenananeens.l Businesstailures. . ...l iiiiii i First weekly issue of month (Saturdays).
L PTICOINAeX. .ot e First weele is<ne of month (Saturdays).,
ENGINEERING AND MINING JOURNAL-PRESS........... Rand goid produection........oooveeiiivuneann.s .. Second weekly fssue of nonth $Ssturdays).
Silver Prices......ooviieiieiiiii it ... Second weekly issue of ruouth (Saturdays).
ENGINEERING NEWS RECORD.....c.vuieirncnniaaeanns Construction cost and volume index First weekly {asue of monin.
FINANCIAL POST ...ttt iiaeaeanannnn Canadian bondissues. .............cooiiiiiniiiiaiannn. Weekly (Thursdays).
FRANKFURTER ZEITUNG. . ..o.oonenennnannenenaansnnes Price index for GermanY........vvuenerenananennnnnnes ' Monthly.
HAY TRADE JOURNAL. .. ccuiereeatrararcnnennevecasacns Héy FOORIPLS. « . eeeiinnnioununaasneranasnsacenasonensns Weekly (Fridays).
F T R | Pig-iron production....o.o.oviiiiiiiiiii i i First weekly issue of moath (Thursdays).
Compesite finished steel price. . Weekly (Thursdays).
TRON TRADE REVIEW... .. .cioiiiiiiniiatocnnrnnnnan Iron and steel prices.......... Weekly (Thursdays).
Railway freight car orders...... .+ First weekly 1ssuie of month (Thursdays).
LONDON ECONOMIBT. ... ..vunrrnenreneneenaoeessosacnen Price index for United Kingdom.........ccoceievaann... 10th of month.
LUMBER.ccsicivecnsnsniosnnannne et iaeeertaeiiieaan Price indices of lumber ....... temensearieeitateraataras First weekly issue of month (Fridays.)
MILE REPORTER .....ooviiivnneirnnn. [ ceees.| Milk recelpts at Greater New York..................... Weekly,
MODERN MILLER.......ccoiuviennanannnn dersesseen ..-.; Argentine visible supply of wheat and corn............. Weekly.
NAVAL STORES REVIEW. ..ciiiniiniiiiiiiienrannans ..| Turpentine and rosin, receipts and stocks............... Weekly (Saturdays).
NEUE ZURICHER ZEITUNG........... beerieieeasaaas ...| Price index for Switzerland................... PR
NEW YORK JOURNAL OF COMMERCE. ........... «es-..| Dividend and interest payments. ........... Ceeevananens First week of month (da.ilyg.
New capital issues....... voavene First week of month (daily).
New corporations.. First week of month (daily).
Firelosses........... .| 10th of month (dafly).
NEW YORE EVENING POST..................... veeens Newspaper advertising.......cooviaieiirioiiniiinonenas Not published.
NORTHEWESTERN MILLER........ovvivennninnnnnnnnnes ..{ Flaxseed, receipts, 6tc........o.c.ooneiiiiiiial.. veeee-t Weekly (Wednesdays).
Argentine grain shipments.... Weekly (Wednesdays).
eat flour production for 1917. !
O1L, PAINT, AND DRUG REPORTER.................... Price indices of drugs, oils, ete.......... .| Weekly (Mondays).
Argentine shipments and supply of flaxseed..... .| Weekly (Mondays).
OIL TRADE JOURNAL. .cinieiinnirarennnenansennnaneon Mexican petroleum shipments........coceviineneanans ...| 10th of month (monthly)
PRINTERS’ INK............ seeeeesitenetiionattatses ...; Magazine advertising-..............c.ilill , Second week of month.
RUsSELL'S COMMERCIAL NEWS. .....cvvivvennnannnnn ..| Wheat flour production, from July, 1920.....c...c..e.... | Weekly compilation (dally).
STATISTICAL 8UGAR TRADE JOURNAL...... PO ..| Sugar stocks, receipts, meitings, and Cuban statistics...; Weekly (Fridays).
SvENSK HANDELSTIDNING....... cersanes l’tioundextm'Sweden..................................1i
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