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-ous lines of trade an

INTRODUCTION

TaE SUBVEY or CURRENT Bvsmmss is desugned to

Bresent each month a picture of the business situation -
by setting forth the principal facts regarding the vari-
d) industry. At semiannual inter-

~ vals detailed tables are published giving, for each item, -
‘monthly figures for the past two years and yearly

comparisons, where available, back to 1913; also blank

- lines sufficient for six months have been Teft at the |
" bottom of each table enabling those who care to do
- 8o to enter new figures as soon as they appear (see !

issue for August, 1926, No. 60).. In the intervening
months the more 1mporta.nt comparisons only are
given in the table entrtled “ Trend of busmess move—

ADVAN CE SHEETS

o ments ”

, Reahzmg that current statistics are lnghly pensh- ‘
. able and that to be of use they must reach the business

" man.at the earliest possible moment, the department

. ‘weekly
merce.

_tive numbers (often called “mdex numbers,”’

' ‘monthly average for the base year or-period to equal .
. If the movement for a current month is greater
* than the base, the relative number will be greater than
The difference between 100 and
the relative number will give at once the per cent

- 1100.

AR

. Thuss re!atlve number o

. December received up to December 27.

. has arranged to distribute advance Ieaﬂets every week

to subscribers in the United States. The leaflets
are. usually mailed on Tuesdays and give such infor-

- mation as has been received during the preceding
week. The information contained .in these leaflets

is also’ reprinted in- “Commerce Reports,” issued
b{yr the Bureau of Ferelgn and. Domestlc Com-

BASIC DATA

o The ﬁgures reported in the a.ccompanymg tables are
© very largely those already- in existence.-
"~ function of the department is to bring: together these
" data which, if available at gll, are scattered in hun-

The chief

dreds of drfferent pubhcatlons» A -portion of ‘these
data are collected by Government departments, other
figures are compiled by technical ]ournals, and stlll

' others are reported by trade assoclatlons.

RELATIVE N UMBERS

To faclhta,te companson between d1fferent 1tems and

render the trend of a movement more apparent, rela-
a term
referring more particularly to a special kind of number

- “described below) have heen.calculated. - The relative -
. numbers enable the readér to see at a
. general upward. or downward tendency of & .move-
© . ment which -can not. 8o easrly be grasped from the
~ actual ﬁgures R
- . " In computing these relatlve numbers the Iast pre-
.. war year, 1913, or in some instances a five-year aver-
" age,. 1909—-1913 ‘hase. been used as a base equal to 100
. wherever’ possible.

lance the

The relative numbers are computed by a.llowmg the

100, and vice versa. -

incréase or decrease com fpa.red with: the base period.

-ment from one period to the next.

- 1919 has ususlly been taken as the base. .
industries 1919 can not be regarded as a proper base,

.geries is. denominated :an index number.

he monthly bulletin is dlstnbuted as quwkly A
88 1t can be completed and printed. :

-the single commodity or indust
‘number covers..

115 means an mcrease of 15

per cent over the base period, while a relative number
" of 80 means a decrease of 20 per cent from the base.

Relative numbers may also be used to calculate the
approximate percentage increase or decrease in 8 move-
Thus, if a relative
number at one month is 120 and for a later month it -
is 144 there has been an increase of 20 per cent.

In many instances comparable figures for the pre- -

war years are not available, and in such cases the year
For some

due to extraordinary conditions in the industry, an

_some more representative period has been chosen

In many cases relative ‘numbers of less 1mportance‘
have been temporarily omitted. ‘
“Most of the relative numbers appear in a specml
section of the semiannual issues, as in Tables 111 to
131 of the August, 1926, number, thus allowing easy
comparison on a pre-war base for all items for whmh* ‘

“relatives could be computed.

 INDEX NUMBERS

‘ When two or more series of reletlve numbers are ‘
combined by & system of weightings the resulting
The index
number, by combining ‘many 'relative numbers, is

designed to show the trend of an entire group of in- -

dustries or for the country ss a whole, instead of for
which the relative

RATIO CHARTS

In ma.ny ‘instahces the charts used in the Survey

- oF CURRENT BUSINESS are of the type termed “Ratio
. Charts” (logarithmic scale), notably the Business -
" Indicator charts on.page 2. ‘These charts show the
; gercentage increase and, allow direct -comparisons

etween the slope of one curve and that of any other

_curve regardless of its location on the diagram; that

is, 'a 10 per cent increase in-an‘item is glven the same .
vertical movement whether its curve is near the bot—

“tom or near the top of the chart. L
The difference between this and the ordlnary form

of ‘a chart can be made clear by an example. If a

‘certain item, having a relative number of: 400 in one .
" month, increases 10 per cent in the following month, -
its rela.tlve number will be 440, and on an ordmary C
chart would be plotted 40 equldlstaut scale" pointe
higher -than thé preceding month. Another moves .
ment with a relative number of, say, 50 also increases . -
.10 _per cent, making its: ‘relative number 55. . On the

ordinary (arithmetic) scale this item would rise.only §

- equidistant points, whereas the previous item rose 40
‘ g‘ oints, yet each showed the same ercentage inerease.:
he ratio charts avoid this difficulty and give to each .
‘of the two movements' exactly the same vertical rise
“and hence the 'slopes .of the two lines are directly.
" comparable.

"The ratio charts compare percentage
changes, while the anthmetlc charts compare absolute f
changes ‘ v ) A

This tssue presents practzcalty complete data for the month of November and ‘also ttems covermg the early weeks of »

(See:.charts and table, pp. 4 and 5.) As most data covering a particular month’s .

Comparisons with the base year or v
with other periods are made in the same manner &8 in:
the case of relative numbers. . =

Dbusiness are not available until from 15 to 30 days after the close of the month, a “éomplete picture of that month’s
.- operations. can not be presented atan early date. but the advance leaﬂets give every week the latest data ava:lable.
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PRELIMINARY SUMMARY FOR DECEMBER

¥ Measured by check payments, the dollar volume
of trade in December, as seen from early weekly
reports, was somewhat below a year ago. The pro-
duction of coal and petroleum was greater than last
year, while the output of lumber and beehive coke
was running smaller.. The volume of goods moving
into consumption, as seen from car loadings, was on
about the same level as last year. Contracts awarded
for new construction were smaller than a year ago.
Wholesale prices continued to average lower and
during the month reached the lowest level in almost
two and a half years. Loans and discounts of Fed-
25368—27——1

eral reserve member banks showed little change from
the previous month, but were well above a year ago.
Rates on call money averaged higher than in Novem-
ber, but were generally lower than a year ago, with
similar comparisons for time money. Stock prices,
both industrial and railroad, averaged higher than
in November and a year ago. Loans to brokers and
dealers by Federal reserve member banks in New
York City expanded during the month. Business
failures were more numerous than in either the pre-
ceding month or December, 1925.
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2
MONTHLY BUSINESS INDICATORS: 1920-1926

{Ratlo charts—see explanations on inside front cover. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production
for the varying number of working days in the month)

RELATIVE TO 193 AS 100 RELATIVE TO 1919 AS (00
350 I920 1921 1922 |923 1924 1925 1926 1920 1921 1922 1923 1924 {925 1926 200
I | l | |
300 ] ..
| PRICES 25 INDUSTRIAL slrocxs_ WA\Vad BANK DEBITS, 14] CENTERS——
200 a J A-nJ
V‘\,\ / M‘ A n, ﬁ\y) i
\w’ 11 1 Lt .t 1t 1 13 11 1 i1 ) eo
‘00 [ Lt 1 t 1t - L1 | [ l l | L 200
2 + r T r T WHOLESALE TRADE, 8 LINES
00/'_ INTEREST RATES, COMMERCIAL PAPER AA
100 NN : » \ TV 4 | ANV AN S 100
80 N7 LY AT NN A7 N N 80
60 \\"-J [ [H) .‘Ju \ It I S S T | L1 1 {60
T SRR ST R N A SN N [ S B | | DEPT,l STORE TRADE (859 STORES) 250
250/\ T T | T At 200
200 \WHOLESALE PRICES (DEPT,OF LABOR)
\ e A
[[o]0] EPERTIEETIR EFENTT R NS IE B AN I0 B SN i B S A A A — i v T
250 I r ] I l MAIL.ORDER SALES
200 FARM PRICES (DEPT. OF AGRICULTURE ) 4 T4 HOUSES) — .
—-\/“ A
\,\N « 7 M L . v‘v\vl —100
100 VTS S AVARY, w
80 L1t Lt | Ly | 119 | LA | 1 [ l v
lso 1 1 1 I I‘vl | i l‘l b I - | | . 1 % 1 - gg
|00' \, /! w\/\ AN SAY, 150
N ALV L W | v FanVa asn A
80— \f— AW, L N\ 100
) COTTON CONSUMPTION —N\T—=_al7. MANUFACTURING PRODUCTION—[o=" &
@ 6o f f—r(64 COMMODITIES) h
w e ley oty o e vy [y 4 Lt AL L — L 170 g
g = AN P =4
2 100 _{ /\.‘ ’,/ PR Y =)
yAY .
5 rv v SStwaa o %
O 60 I’ 1 1F 4 LUMBER PRODUCTION o
Z ’ ' PIG IRON PRODUCTION v .SPECIES ) 60 Z
40 4ol | v adt e v v b e v Lo e b o 4y jao
200 i1 131 131 [ | 1 11 110 1 6.1 300
AN T T 1M
\ UNFILLED STEEL ORDERS i - V\ v Y ‘ 200
\ N\ A ,
100 ‘\ I, ‘\ /
- ~ )
80 ) 0 W 4 ’\"‘ f 0o
60 , L W ARV AL Vo AW 8
R I PR N R "« I \ \ AUTOMOBILE PRODUCTION
200 . " (PASSENGER CARS AND TRUCKS) 80
NET FREIGHT TON-MILES / \ \
oy A A A
fN\,\J\J\J \ : ©
|00 Y P [ [ | 140 [ [T ) )y 431 130
golo v Vv o o o T v vy T Ty T T T 150
T FACTORY EMPLOYMENT
400 1 ~ 100
300 ! A — " =180
Vg [ [ A | (S| [ ! 80
200 200
A : AAC
YO AAAA
00— X i\ \ WA . 100
80 ' “‘ A S m— 80
: BUSINESS FAILURES - |
L DEFAULTED LIABILITIES Y |J BUILOING CONTRACTS AWARDED Go. /12 Ld
¥
40 ' ‘v 40
mlllJlIlllllllllllllll N AN 1t tl11ilag

1920 1921 1922 1923 1924 19261926 1920 1921 1922 1923 l924 1925 1926

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



3
MONTHLY BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. It is believed
that this table will prove useful, because it segregates from the large mass of material a comparatively small number of items which
are often regarded as indicative of business in general.

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

MONTHLY AVERAGE 1925 1926
ITEM
19201021 [ 1922 | 1923 | 1924 | 1925 ISept. Oct. [Nov.|Dec. | Jan. {Feb. lMar. Apr. |May|June|July|Aug.iSept.| Oct.| Nov.
1913 monihly average=100
Production:
Pig iron.. 120 (| 54| 871130 | 101 | 1181106 | 118 | 118 | 127 | 130 | 114 | 134 | 135 | 186 | 126 | 126 | 125 | 123 | 130 | 126
Bteel ingots. 135 | 64 (114 | 144 | 122 | 146 | 138 | 154 | 1656 | 168 | 164 | 1561 | 178 | 163 | 156 | 140 | 145 | 159 | 156 | 162 | 148
Copper. 99| 38| 80| 120 | 128 | 136 } 232 | 138 | 131 | 1356 | 188 | 132 | 147 | 143 | 143 | 180 | 140 | 140 | 141 | 146 | 146
Cement (shipments) 108 | 107 | 131 | 163 | 164 | 177 | 240 | 207 | 137 | 94 | 77| 79 | 120 | 175 | 243 | 250 | 254 | 251 { 245 | 237 | 1563
Anthracite coal 98| 99| 58| 104 | 99| 68 1 1 2 3 2| 27115108 | 106 | 117 | 111 [ 108 | 111{ 114 | 98
Bituminous coal 119 | 87§ 85| 118101 | 109 | 117 | 133 | 127 {132 | 135 | 117 { 116 | 101 | 98 | 106 | 100 | 116 | 123 | 137 | 150
Electric energy (gross revenue sales) . ....o..o-- 283 | 312 | 349 | 407 | 434 | 470 § 450 | 495 | 535 | 558 | 578 | 550 | 545 | 537 | 506 | 499 | 489 | 497 | 521 {.eci|eeccan
Crude petroleum 178 | 180 | 224 | 295 | 287 | 304 | 313 | 311 { 297 | 204 | 288 | 264 | 203 | 200 | 302 | 208 | 313 | 321 | 315 | 333 | 335
Cotton (consumption) 105! 97 (1090 | 117 | 99 | 115§ 104 | 117 | 117 | 124 | 125 | 122 | 136 | 124 { 111 ; 111 | 99 | 108 | 123 | 122 ; 126
Beef. 119 | 113 | 126 | 130 | 133 | 130 | 144 | 173 | 137 | 152 | 139 | 120 | 136 | 137 | 130 | 150 | 136 | 140 | 164 | 166 | 155
Pork 113 | 117 | 130 | 160 ( 151 { 128§ 97 | 122 | 127 { 162 ] 168 | 127 | 136 | 120 | 119 | 136 | 120 { 118 | 100 | 101 { 119
Unfilled orders:
United States Steel Corporation. .. _.......... 170 | 90| 06 102 68| 73] 63| 70| 78| 8] 83| 78| 74| 65| 61| &8 | 61| 60| 61| 62| 64
Stocks:
Crude petroleum 1, 143 | 171 | 265 | 311 | 369 | 200 | 287 ; 284 | 283 | 278 | 278 | 274 | 274 | 273 | 271 | 268 | 265 | 264 | 268 | 264 | 263
Cotton (total).. 155 | 198 | 153 | 125 | 111 | 120 | 120 | 185 | 216 | 237 | 226 | 213 | 102 | 168 | 143 | 119 | 98 | 85 | 137 | 217 | 260
Prices:?
‘Wholesale index. 226 | 147 | 149 | 154 | 150 | 159 § 160 | 158 | 168 | 156 | 166 | 1556 | 152 | 151 | 1562 | 152 | 151 | 149 | 151 | 150 | 148
Retall food 203 | 153 | 142 | 146 | 146 { 145 | 159 | 162 | 167 | 166 | 164 | 162 | 160 | 162 | 161 | 160 | 157 | 156 | 169 | 160 | 162
Retall coal, bituminous. 207 1197 { 188 | 100 | 169 | 167 § 163 | 170 | 179 | 179 } 179 | 179 | 170 | 168 | 161 | 160 | 160 | 162 | 170 | 177 | 188
Farm products. . 205 ) 116 | 124 | 135 | 134 | 147 | 144 | 143 | 144 | 143 | 143 ! 143 | 140 ; 140 | 139 | 130 | 136 | 133 | 134 | 130 | 130
Business finances:
Defaulted labilities 108 [ 220 { 228 | 197 ( 108 | 162 | 134 | 120 | 157 | 160 § 191 | 150 | 134 | 169 | 147 | 120 | 130 | 123 | 131 | 146 | 143
Price 25 industrial st06KS. e oeee e eumeeracananz 184 | 136 | 169 | 185 | 198 | 262 ] 280 | 208 | 305 | 305 [ 809 | 300 | 272 | 249 | 253 | 268 | 280 | 206 | 206 | 283 | 205
Price 25 rallroad st0CKS. «vcveeeeenecmcocanacaan 67| 64| 75| 72! 81| 99102 | 102|107 ) 111 | 111 | 109 | 105 | 104 | 106 | 111 | 113 | 116 | 120 | 114 | 117
Banking:
Clearings, New York City..eeeeecececccnnennas 257 | 205 | 230 | 226 | 264 | 300 | 276 | 320 | 298 | 342 | 344 | 272 | 356 | 320 | 207 | 307 302 | 275 | 271 | 309 | 282
Clearings, outside. .. 275 ( 212 ) 230 | 276 | 284 | 315 | 316 | 358 | 323 | 348 | 341 | 288 | 339 | 324 | 316 | 329 | 334 | 304 | 313 | 344 | 317
Commercial paper interest rate....eeeececeeea- 134 (118 80 9| 71| 73§ 76| 80| 79, 79] 70! 7, 8| 76| T2| 70| 72| 78| 80| 82| 80
Distribution:
Imports (value)... 204 | 140 | 177 | 212 | 201 | 236 | 234 | 250 | 252 | 266 | 270 | 260 | 207 | 266 | 215 | 226 | 227 | 225 | 230 | 253 | 252
Exports (value) 331 | 181 | 154 [ 168 | 185 | 198 § 203 | 237 | 216 { 226 ] 192 | 170 | 181 | 187 | 172 | 163 | 178 | 186 | 217 | 215 | 232
Sales, mall-order. 264 | 188 | 204 | 250 | 284 | 327 | 300 | 464 | 396 | 473 | 336 | 322 | 357 | 844 | 209 | 309 | 284 | 286 | 336 | 417 | 425
Transportation:
Freight, net ton-miles. .- «couueeeeucnmccncennen 137 | 105 | 115 | 139 | 131 | 1390 | 151 | 161 | 149 | 130 § 138 | 130 | 141 | 133 | 146 | 144 | 153 | 160 | 162 | 177
1919 monthly average=100
Production:
Lumber 3. 102 86| 117 | 133 | 120 | 141 § 153 | 157 | 140 | 127 ] 113 | 130 | 146 | 142 | 148 | 148 | 139 | 143 | 141 | 143 | 141
Building contracts 72] 69102106 | 108 | 138 155 | 148 | 146 | 137 § 117 | 00 | 150 | 155 | 153 | 142 | 125 | 141 | 139 | 135 | 131
Stocks:
Beel. 66! 42 20 32| 34| 34| 17| 20| 31| 36| 34| 33) 30| 25| 22| 21| 19| 18| 20! 26| 36
Pork. 98| 83| 70| 91| 9| 82] 59 46| 45| BO6) 67| 74| TB| 76| 74| 8| 8| 84| 67} 52| 47
Business finanees: Y
Bond prices (40 issues). 86| 87 (107 (104|108 | 112 ] 111 | 111 | 112 | 112 ] 114 { 115 | 115 | 116 | 117 | 117 { 117 | 117 | 116 | 116 { 118
Banking: .
Debits outside New York City.....__........ 114} 91| 95107108 ( 121 ] 119 | 137 | 121 | 137 | 134 | 114 | 133 | 128 | 122 | 128 | 135 | 118 | 121 | 135 | 123
Federal Reserve—
Bills discounted. 132) 91| 28} 89| 19 28] 33| 30| 32| 30f 23| 28| 33| 27| 24! 27| 27| 32| 37/ 33| 33
Total reserves 971122 | 144 | 146 | 146 | 134 | 131 | 132 | 131 | 120 | 135 | 133 | 133 | 135 | 136 | 136 | 137 | 135 | 134 | 135 | 135
Ratio. 80| 122|154 | 1562 | 160 | 140 | 144 | 144 | 142 | 134 | 149 | 147 | 146 | 151 | 151 [ 150 | 152 | 148 | 145 ; 147 | 144

1 Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods.
3 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture,
1 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Oarolina pine, and Qalifornia white
pine. The total production of these associatlons?o 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000
boara feat reported by the census,
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WEEKLY BUSINESS INDICATORS

[See table on page 5]
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5
WEEKLY BUSINESS INDICATORS'

All data are given as relative to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average
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129. 4 111.8 | 115.5 | 141.5 86.5 | 2886 | 124.4 87.5} 103.4 78.9 94.3 | 1382 | 119.9; 1144 | 100.1 | 102.7
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100.0| 107.2| 107.0 | 128.6| 424 | 43.0| 887 746| 985| 7.3 | 036| 1423 | 1187 129.6 | 848 117.9
921 100.1| 100.4 | 1652] 41.9| 49.4| 9.0] 787| 979! 7.3 934! 1341| 119.3] 117.3| 3.9 1226
93.0| 109.3 | 109.56 | 166.4 42.3 43. 4 98,1 74.5 98.5 725 93.4 1 135.8 | 110.8 | 134.2 93.9 | 100.3
80.3 | 109.6 | 113,2 147.2 37.3 44.3 87.1 86.5 99. 2 7.7 93.3 | 137.4 | 119.4] 119.7 90.9 | 104.2
92.5 | 108.9 ) 114.2 | 190.0 43. 4 30.6 86.8 72.1 99.6 70.9 92.8 | 134.1 | 11897 1256 97.0 | 102.7
85.1| 1103 118.8| 168.3| 58.2| 40.4| 58| 78.7| 90.4| 73| 925 1350 1187 118.8| 97.0108.0
85.5( 110.1( 1040 | 124.5| 443| 36.6] 95.5| 757 089! 70.9] 921 120.3| 119.4! 117.0| 100.0 | 84.8
86.0| 1104 116.5| 150.9| 447 340| 920! 020 1001| 687! 9L7| 1268| 1189 121.4| 97.0] 940
80,7 | 110.3 | 114.7 | 134.3 42.3 27.2 942 7.7 99. 2 69. 4 91.5 ) 1252 | 120.2 ] 129.8 9} 99.5
820| 1108 1168 1506 68.3| 183| 859| 7.4| e9.0| 702 oL5| 117.9| 110.3| 123.0| 103.0| 09.5
705 | 17| 117.9| 125.6| 106.0| 20.4| 965, 721, 979 69.1] 18| 100.8| 1209 126.8| 151 92.3
77.2| 1L5| e90| 12| 1661 145] 900 70.7] 82| 721| L8| ... 120.3 | 130.3( 109.1| 76.1
79.8 | 1126 119.1 | 1628} 1716 22,1 104.2 87.1 97.9 70.2 91.7§ 120.3 | 119.8| 129.3( 103.0 | 88,1
74.6 | 113.5| 119.3 | 1341} 2320 22.1 94.9 70.9 97.1 7.3 917 117.1 119.6 | 120.9 97.0 | 89.3
72| 116.01 1212 887! 309.6| 21| 942 682! 96.4| 725) oL5| 187 | 119.6) 1161 1061 988
72.8 | 117.4 | 119.1 121.5 | 284.0 25,1 758 70.9 96.2 713 901.5) 113.0 | 120.4 ) 127.2 | 100.1 | 93.3
7.6 | 118.5| 121.7 1521 225.0 48,5 99.0 67.1 96.0 67.2 91.5 | 111.4 | 120.7 | 116.8| 109.1 | 923
80.3 | 119.0 ] 119.7 151.8 | 167.9 59.1 102. 9 67.9 95.9 68.7 91.5| 110.6 | 120.3 | 1228 109.1 90.1
79.4 | 119.4 | 1249 1977 | 13L1 67.7 | 103.9 59.9 96.5 72.1 91.5| 110.6 | 120.4 | 113.0| 1151 | 91.0
80.7 | 120.4 126.6 | 1450 155.1 1128 | 124.1 80.9 96.2 70.6 91.5| 108.1 121.3 112.7 | 1151 93,8
79.8( 119.7 | 113.3 193.4 | 146.6 { 126.0 | 121.9 60.7 96,7 69.8 91.4 ) 108.9 | 121.5| 101.7 ) 121.2; 74.4
86.0 110.1 130. 5 162.1 141. 2 216. 2 134.1 64.2 96.6 64.5 91.9 1114 122.5 127. 4 121.2 81.3
86,4 | 119.0 | 130.0 | 180.2 | 117.1 275, 141.5 60. 4 96.3 57.4 921 111.4 | 1220 | 131.3 | 127.3 | 83.6
8.7 | 120.3| 130.3| 178.8| 110.0| 355.7| 13L.2| 50.5| 966| 54.0| 920| 130 122.1| 19.6| 1333 | 828
91.2} 120.8 | 130.2 | 141.4| 104.0| 398.7| 147.3 4.5 95.5 49. 4 92.1 111.4 | 123.3 143.6 ; 1151 97.3
88.2 (| 122.5| 133.0{ 188.4 87.9 | 397.4 | 143.1 67.3 96.5 51.3 92.8 | 113.0 | 123.2 ) 118.7 | 124.2( 93.3
87.7 125.3 | 132.9] 159.9{ 104.6 | 391.1 144.0 75.1 96.7 47.5 92.8 115.4 | 123.0 | 145.4 | 103.0 | 107.2
86.0 | 127.8| 133.7! 168.8{ 112.9 | 363.0 | 151.8 80.1 97.7 47.9 92.9 | 116.3 ) 1224} 127.7 ] 109.1 ) 107.0
84.2 | 129.2 ] 125.0) 147.3 99.6 | 354.0| 125)7 80.7 | 100.0 47.9 03.2) 1146 122.9| 123.2 | 109.1 | 95.5
88. 6 128.5 122.3 140.0 92. 4 340. 4 139.2 86. 4 99. 6 49. 4 93.5 113.0 122. 4 127.3 106.1 | 105.2
89.9 1 129.9| 118.6 | 137.4 73.9 | 337.9| 133.4 80. 6 97.2 49,1 03.61 110.6 { 122.2 | 130.3 | 112.1113.7
86.8 | 131.1 103.6 | 188.1 70.6 | 307.7 98.4 76.2 97.8 49.4 03.7( 11222 122.5| 123.6 | 1151 98.8
83.8 | 131.0| 116.3 96.8 65,5 311.5] 1125 98.3 97.4 45.7 93.6 | 112.2| 123.0| 119.9 ] 118.2} 115.2
80.7{ 131.4| 109.8 | 135.4 68.3) 2885| 103.5| 101.2 97.1 46.4 93.1| 113.8) 1227 | 126.2| 118,2) 115.9
80.3 |- 203.0 59.1] 263.0| 1051 91.4 95.9 47.5 833 113.0§ 123.0| 130.7 | 118,22 105.2
________________________________________________________________________________ 72 : 1 VRN BUNUNITN JSURIIUH PRPIIPIE SUIISN

1 Sources of data are as follows: Bituminous coal and beehive coke production from U. S. Department of Commerce, Bureau of Mines; Lumber production, based on four
associations, (rom the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight cars from American
Railwaey Associgtion; Building contracts from F. W. Dodge Corporation; Receipts of wheat from Bradstreet’s; Recelpts of cattle and hogs from U. 8. Department of Agriculture,
Bureav. of Agricultural Economics; Receipts of cotton from New Orleans Cotlon Ezchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Itving
Fisher; Price of cotton, middling, from New York Cotton Ezchange; Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago
Board of Trade through U. S. Department of Agriculture, Bureau of Agricultural Economice; Loans and discounts of member banks and debits to individual accounts from
Federal Reserve Board; Call-money rate from Wall Street Journal; Business failures from R. G. Dun & Company.

1 The actual week for all items does not always end on same day.
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[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1925 and 1924}

COMMODITIES

WHEAT

CORN
POTATOES
COTTON
COTTONSEED
CATTLE, BEEF
HOGS

LAMBS

WHEAT. SPRING
WHEAT, WINTER

CORN NO, 2

0ATS

BARLEY

RYE, NO, 2
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COTTON.

WOOL, Y4 GREASE(BOSTON 1
CATTLE, STEERS

HOGS, HEAVY

SHEEP, EWES
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FLOUR. SPRING
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SUGAR, RAW

SUGAR, GRANULATED
COTTONSEED OfL
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BEEF, STEER ROUNDS
HAMS, SMOKED(CHICAGO)

COTTON YARN
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SILK, RAW
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COAL, BITUMINOUS
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7
WHOLESALE PRICE COMPARISONS

Note.~Prices to preducer on farm products and market rPrioe of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metal
from the Engineering and Mining Journal- Press. All other prices are from U, S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations repre-
sent prices to producer or at mill. See diagram on page 6.

PER CENT
ACTUAL PRICE RELATIVE PRICE
INCREASE (+) OR -
(dollars) DECREASE (—) (1913 average=100)
COMMODITIES Unit Novem- | Novem- No- No-
October, | Novem- | Novem- be{&)g%’ be;;alel%, %‘é&.‘:’ vem- | vem-
1626 | ber, 1626 | ber, 1925 || gotoner, | Novem- || 1926 }’gé }’g&
1926 ber, 1925
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS
‘Wheat. Bushel 1.214 1.236 1.488 +1.8 -16.9 153 166 188
Corn.. Bushel.....| .745 . 660 . 746 —11.4 —1L5 121 107 121
Potatoes. Bushel__._. 1.264 1.413 1.984 +11.8 ~28.8 212 237 332
Ootton._ Pound.....| .117 .110 . 181 —6.0 —39.2 98 92 151
Cot Ton 20. 06 18,66 27.64 -7.0 —-32.5 92 86 127
Cattle, hnAf Pound..... . 0643 . 0632 . 0614 -L.7 +2.9 109 107 104
Hogs.. Pound.....| .I1208 . 1145 . 1066 —5.1 +7.4 161 153 142
Lambs Pound.....| .1131 <1111 L1215 -1.8 -8.6 186 182 109
FARM PRODUCTS—MARKET PRICE
Wheat, No. 1, northern spring (Chicago) .. Bushel 1.44 1.39 1.61 -3.5 -13.7 158 152 177
‘Wheat, No. 2red, winter (Chicago) Bushel 1.40 1.38 1.71 —1.4 ~19.3 142 140 174
Corn, contract grade No. 2, cash (Ch ) -- Bushel._... .78 .71 .84 —9.0 —185 124 114 136
Qats, contract grades, cash’ (Chicag: o) Bushel..... .47 .45 .40 —4.3 +12.5 125 120 107
Barley, falr to ghood malting (Chicago).. Bushel .71 .71 .72 0.0 —1.4 114 114 114
Rye, No. 2, cas hicago) - Bushel.....| 1.01 .06 .86 —=5.0 +11.6 159 151 136
Tobacco, burle F good leaf, dark red (Louisville) Cwt. 21.00 21.00 25,00 0.0 -16.0 159 159 189
Cotton, middling upland (New York) Pound..... .132 .128 .208 =30 —38.5 103 100 162
‘Wool, ¥{ bloodcombing, Ohio and Penns: glvania (Boston) Pound.....| .45 .45 .54 0.0 —16.7 180 180 216
Cattle, steers, good to cﬁowe, corn fed (Chicago) Cwt 9. 89 9.39 10. 58 =51 —11.2 116 110 124
Hogs, ‘Jeavy hicago) ... Cwt. 12.97 12.09 11.32 —6.8 155 145 135
Sheep, ewes (Chicago) Cwt. 5. 81 5. 77 6.79 -0.7 -15.0 124 123 145
Sheep, lambs (Chi ) e Cwt. 13.28 12.70 15.25 —4.4 ~-16.7 170 163 196
FOOD
Flour, standard patents (Minneapolis) Barrel 7.94 7.74 8. 54 =25 -9.4 173 169 186
Flour, winter straights (Kansas City) Barrel...... 6. 94 6.64 7.61 ~-4,3 -12.7 180 173 198
Sugar, 96° centrifugal (New York) Pound..... .46 047 .040 +2.2 +17.5 131 134 115
Sugar, granulated, in barrels (New York) Pound..... . 057 . 058 . 051 +1.8 +13.7 134 135 120
Cottonseed oil, prime summer yellow (NeW YOIK)aeeu.ccorececaccnccacann Pound..... .09 .08 .10 —-11.1 —20.0 122 114 140
Beef, fresh carcass good native steers (Chicago).. Pound..... . 170 170 L178 0.0 —4.5 131 131 137
Beef, fresh steer rounds No. 2 (Chicago) .. Pound..... .162 . 145 . 143 -10.5 +1.4 124 11 109
Pork smoked hams (Chicago).. .| Pound..... . 303 .203 . —3.3 +3.9 182 176 170
CLOTHING
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston)_-.. .321 .407 —-2.4 —-21.1 133 130 164
Cotton-print clotb, 27 lnches, 64 x 60-3814//-5.35—yards to pound.... . 069 . 089 +1.5 —22.5 129 130 169
Cotton sheeting, brown 4/4 Trion (New YOrk).....coneeecneaan . 085 . 108 —5.6 =21.3 146 138 176
Worsted yarns, 2/32's crossbred stock, white, in skein (Boston)._... - 1.40 1.60 0.0 -12,5 180 180
‘Women’s dress goods, French, 35-36 mches at mills, serge. - .70 . 0.0 —12.5 222 212 254
Suitings, wool, dyed blue, 65-56 inches, 16-ounce Middlesex (N. Y.)...... 3.29 3.60 0.0 -8.6 213 213 233
8ilk, raw, Japanese, Kansai No. 1 (New York) 5. 49 6. 57 —5.0 —16.4 159 151 180
Hides, green salted, packer’s heavy native steers (Chicago) . ceceoceeeao oo L1583 .163 —-5.0 —6.1 88 83 89
Hides, caifskins, No. 1, country, 8 to 15 ;’)ounds (Chicago) ... .168 .198 —5.6 —15.2 4 89 105
Leather, chrome calf, dull or bright “ B’ grades (Boston).. .45 .46 0.0 -2.1 167 167 171
Leather, sole, oak, scoured backs, heavg (BoSton) cecaun. .. . .43 47 0.0 —-8.5 96 105
Boots and shoes, men’s black calf, blucher (Massachusetts) _______________ 6.40 6.40 0.0 0.0 206 206
Boots and shoes, men’s dress welt tan calf (St. Louis) 4.85 515 0.0 —5.8 153 153 163
FUEL
Coal, bituminous, mine-run Kanawha (Cincinnati). ... oo .oocooo... Short ton..; 3.74 4,39 3.39 +17. +29.5 170 200 154
Coal anthracite, chestnut (New York tidewater)....___._.._.__. .| Long ton...| 11.48 11.48 11.29 3 +1.7 216 216 213
Coke. Connellsville (range of prompt and future) furnace—at ovens....... Short ton__| 4.00 4,89 6.88 +22.3 -—28.9 164 200 282
Petroleum, crude, Kansas-Oklahoma—at wells. ... Barrel 2. 050 1.750 1.588 —14.6 +10.2 219 187 170
METALS
Pig iron, foundry No. 2, northern (Pittsburgh).. Long ton...| 20.26 20,76 22.14 +2.5 —6.2 127 130 138
Pig iron, basie, valley furnace....... Long ton...| 18.00 18. 50 10.88 +2.8 —6.9 122 126 135
Steel biilots Bessemer (Pittsburgh). Long ton__.; 35.00 35.00 34.75 0.0 +0.7 136 136 135
Copper ingots, electrolytic, early delivery (Noew YOrK)eemeoueemcccmcaann Pound..... . 1386 . 1358 . 1435 —2.0 -5. 4 91 89
Lead, pig, desilverized, for early delivery (New York) . ceeeceeceucomuncnns Pound..... . 0840 . 0801 . 0974 —4.6 —-17.8 192 183
Tin, plg, for early delivery (New York) Pound.....| .6823 . 6867 . 6214 +0.6 +10.5 157 158 143
Zinc, slab, western (St. Louis).. Pound.....] .0730 . 0720 . 0861 —14 —16.4 133 131 157
BUILDING MATERIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, 1 x 4, “B* and better (Hat-
tiesburg district) M feet.....| 43. 54 43,02 48,27 —1.2 —10.9 189 187 210
Lumber, Douglas fir, No. 1, common 8 1 8, 1 x 8 10 (Washington)......... M feet..... 17.16 16.23 16. 50 -84 ~16 186 176 179
Brick, common red, domestic building (New York) ... oooooecoaoaon Thousand..| 15. 50 12,25 1475 —-21.0 —16.9 236 175 225
Cement, Portland, "net without bags to trade, f. 0. b., plant (Chicago
district).. Barrel 1.65 1.65 1.65 0.0 0.0 163 163 163
Steel besms, mill (Pittsburgh) CWhaeaeann 2,00 2.00 1.95 0.0 +2.6 132 132 129
Rubber, Para, Island, fine (New York) Pound..... .333 .286 .853 ~14.1 —66.5 41 35 106
Sulphuric acid 66° (New York) Cwt .75 .75 .70 0.0 +7.1 75 75 51
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PIG IRON PRODUCTION AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS

[November, 1926, is latest month plotted]
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AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS AWARDED IN 27 NORTHEASTERN STATES

[November, 1926, is latest month plotted)
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[November, 1926, is latest month plotted)
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BUSINESS SUMMARY

{Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average-—enable comparisons to be made of the
relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, and detafls of this sum-

mary are given in the table entitled ‘‘ Indexes of Business,” beginning on page 23]

YEARLY AVERAGE 1925 1926 PEBOEES;CQ;%EEA?E)(H
8 N g N o froma’ ﬁrg%e?ber’
w23 | 1t | 1025 ) SIS October| NS SRE: | Octover| NGUE-I T BCM | O b,
1926 1925
PropycTION:
Manufacturing (64 commodi-
ties—adjusted) 1. _ ... __ 119 113 125 122 132 128 135 134 121 —9, 7 —5. 5
Raw materials, total 114§ 119 116 151 158 146 148 179 164 —8. 4 +12.3
Minerals. .. ___..___ 136 | 126 | 132 133 140 129 156 | 165 | 155 —6.1 +20. 2
Animal products 117 117 113 105 115 119 111 117 126 +7.7 +5.9
0] o) T 102 | 118 111 191 196 | 174 172 | 232 | 199 —14.2 +14. 4
Forest products. . - e 121 119 | 126 131 136 | 120 120 | 121 112 —7.4 —6.7
Electric power__ .. ___.__ 144 152 169 169 183 178 190 202 oo
Building (awards—floor space)_.| 106 | 108 | 138 155 | 148 | 146 139 | 1351 131 —3.0 —~10.3
Stocks (45 commodities; seasonal
adjustment) . ..o 119 135 145 148 131 132 172 174 197 +13.2 +-49. 2
UNPILLED ORDERS (relative to 1920)._ 74 52 56 52 53 58 49 46 45 —2.2 —22. 4
SaALEs (based on value):
Mail-order houses (4 houses)._.._._ 99 105 118 114 170 144 120 150 153 +2.0 +-6.3
Ten-cent chains (5 chains) _...__ 165 185 209 191 237 220 211 257 247 —3.9 +12. 3
Wholesale trade . . _ .o __._._ 83 82 84 94 101 86 97 94 86 —8.5 0.0
Department stores (359 stores)._| 124 | 125 | 131 122 | 165 145 130 | 158 | 156 —1.3 +7.6
PrIcES (recomPuted to 1919 base):
Producers’, farm products_....... 65 64 70 69 68 69 64 62 62 —0.0 -10.1
Wholesale, all commodities.__._. 75 73 77 78 77 77 73 73 72 —1.4 —6.5
Retail food__ __ . __.__._ 78 78 84 85 87 90 85 86 87 +1.2 —3.3
Cost of living (including food)...| 94 95 98 98 99 | 100 97 97 98 +1.0 -2.0
CHECE PAYMENTS (141 cities—sea-
sonal adjustment).. .. ... ... __.. 103 110 127 127 132 127 132 131 124 —5.3 —2.4
FacTory EMPLOYMENT (1919 base) ... 93 84 84 84 85 86 85 86 84 —2.3 —2.3
TRANSPORTATION:
Net freight ton-mile operation.__| 115 | 108 [ 115 125 | 133 | 123 134 | 146 |- _flmecoccoo|acemeooaas
Car loadings (monthly total)._._| 119 | 116 | 122 123 | 159 | 117 131 172 | 123 —28 5 +5.1
Net available car surplus (end -
of month) . ool 25| 139 | 146 85 66 83 69 48 87 +-81. 3 +4.8

1 See p. 28, January, 1925, issue (No. 1), for detalls of adjustment,

COURSE OF BUSINESS IN NOVEMBER

GENERAL CONDITIONS

Industrial activity in November, after adjustment
for differences in working time, was lower than in
either the preceding month or November, 1925. The
production of raw materials, on the other hand,
though showing a seasonal decline from October, was
substantially greater than a year ago, all types of
commodities showing larger output except forest prod-
ucts. New contracts -awarded for building con-
struction, measured in floor space, were smaller than
in either the preceding month or November of the
previous year. Unfilled orders for manufactured
commodities, principally iron and steel and building
materials, showed similar declines from both prior
periods. Stocks of commodities, after allowance for
seasonal changes, were higher than at the end of either
the preceding month or November, 1925, the increase
over last year being largely due to larger holdings of
raw foodstuffs.

Prices paid to producers of farm products, though
showing no change from October, were generally lower
than a year ago. Wholesale prices averaged lower
than in either the previous month or November of
last year, while the cost-of-living, though showing a

25368—27——2

slight increase over the preceding month, was over 2
per cent lower than a year ago.

Factory employment registered declines from both
the preceding month and a year ago with pay-roll
payments showing similar comparisons with both
prior periods. Check payments, indicative of the
general volume of trade, after adjustment for seasonal
conditions, were lower than in either the preceding
month or November, 1925. Retail trade was generally
higher than last year, all types of retail establishments
showing increases over November, 1925. More goods
moved into consumption, as seen from figures on car-
loadings, than in November, 1925, while the net
available freight car surplus at the end of November
was greater than a year earlier. Stock prices, both
industrial and railroad, averaged higher than in Octo-
ber and, in the case of railroad stocks, were higher
also than a year ago.

Interest rates on commercial paper, though higher
than a year ago, were lower than in October. Call
money rates averaged lower than in either the pre-
ceding month or a year ago. Business failures in
point of defaulted liabilities were smaller in Novem-
ber than in either the preceding month or November,
1925.
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PRODUCTION

Production of raw materials in November was 12
per cent greater than a year ago, the output of forest
products alone showing a decline from November,
1925. While minerals were generally produced in
larger quantities than a year ago, iron ore showed a
decline. In the case of animal and crop marketings
all products of the farm showed increases except hogs
and grains,

k Manufacturing production in November, after al-
lowance for differences in working time, was 10 per
cent and 6 per cent smaller, respectively, than in either
the previous month or November, 1925. As compared
with October, all industrial groups showed smaller
output except textiles, which showed no change. As

10
SUMMARY OF INDEXES

OF BUSINESS

compared with last year, however, several groups
showed increased activity, but this was insufficient to
offset declines in iron and steel, nonferrous metals,
lumber and miscellaneous commodities, including
automobiles and rubber.

COMMODITY STOCKS

Stocks of commodities, after allowance for seasonal
variations, were held in larger quantities at the end
of November than at the end of either the previous
month or November, 1925, all groups showing larger
holdings than in either comparative period except
manufactured foodstuffs and other manufactured com-
modities, which had smaller stocks than on October
31, 1926.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders
are principally those of iron, steel, and building materials, November, 1926, is latest month plotted]
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The index of unfilled orders of manufactured com-
modities, principally iron and steel and building mate-
rials, declined from both the previous month and
November, 1925, the decline from a year ago in iron
and steel amounting to 19 per cent and in building
materials to 27 per cent. As compared with October,
forward business for iron and steel showed no change,
but building materials declined.

The dollar volume of wholesale trade showed no
change from a year ago, but wholesale prices in Novem-
ber were substantially lower than last year. Whole-
sale sales in the hardware, shoe, drug and meat lines,
however, showed larger volumes than in November of
last year, but declines in dollar volumes in groceries
and dry goods were sufficient to offset these increases.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Retail trade was generally higher than in November,
1925, despite a weaker price-situation, increases in
sales volume ranging from 5 per cent in the case of
mail-order business and music chain systems to 28 per
cent in grocery chains. Ten-cent store systems
showed a 12 per cent greater volume, while department
stores registered a sales increase amounting to almost
8 per cent.

PRICES

Prices received by producers of farm products
showed no change from the preceding month but
averaged 10 per cent lower than a year ago. As com-
pared with October, November prices for grains, meat
animals, and cotton declined, but declines in this
group were offset by increased prices for fruits and
vegetables and dairy and poultry products. As com-



pared with last year, however, increased prices for
meat animals and sundry unclassified commodities
were insufficient to offset declines in grains, fruits and
vegetables, dairy and poultry products, and cotton.
Wholesale prices were 1 per cent and 6 per cent
lower, respectively, than in either the previous month
or a year ago,.all groups showing declines from October
except fuels and building materials, which increased,
and metals and metal products, chemicals, and house-
furnishing goods, which showed no change. As com-
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pared with last year, all groups were lower in price,
except fuels, which increased 9 per cent. Commercial
indexes showed relatively the same condition.

The cost of living increased over the preceding
month but was more than 2 per cent lower than a
year ago, all groups showing higher costs than in
October except sundries, which declined, and shelter,
clothing, and light, which showed no change. As
compared with a year ago, all living costs were lower,
except fuel.

COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS

WITH INDEX OF ALL COMMODITIES AT WHOLESALE
[U. 8. Department of Labor index numbers. Relative prices, 1913=100. November, 1926, is latest month plotted]
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EMPLOYMENT Facrory Lasor TURNOVER!
Factory employment declined in November, both
. . VOLU. Y T8
as compared with the preceding month and November, ONTH NTARY QUi
1925. Declines from each of these periods, however, 1919 | 1920 | w921 | 1922 | w28 | 1924 | 1928
were not general in all industrial groups, increases
over the preceding month being shown in paper and Per cont of number on pay roll
printing and miscellaneous industries, including rub- wol szl i8]l 1e! 41| 26l 22
ber, while increases over a year ago were registered in 32| 832 lz 6 ;: gl 831 22| 20
. . . . . - Oy
iron and steel, paper and printing, chemicals, stone 48| 1L7| 27| %of eb| 47| 40
clay and glass, and other miscellaneous industries. 49/ 89| 28) 47/ 85| 8| 34
Factory pay-roll payments also declined from both 58| 14| 26| 52| 78| 22| 32
. - . . August..ooeoeccaneas 7.5 10.7 2.4 6.0 6.6 2.2 3.4
comparative periods, but increases were registered Soptomba ol oal 27l sl 71l 28l a1
over the previous month in paper and printing. As ONclzoblgr..f::::::::: 72| 61| 21| 69| 46| 23| 88
compared with a year ago, greater pay-roll payments | Beembar-—-oool S8 33| bE] 0| %3 L8| Ei
were made shown in iron and steel, leather, paper and
LI : : : . 1 Compiled by the Metropolitan Life Insurance Co. from reports of 135 companies
printing, chemicals and other miscellaneous IndUStTies. | employing sbost 300,00 waes s e O R on o
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

Receipts of wool at Boston, although 11 per cent
greater than in October, were 8 per cent smaller than
in November, 1925, with the total for the first 11 month
of the current year showing an increase of 16 per cent
over the corresponding period of the previous year.
Wool imports were greater than in either the previous
month or the same month of 1925. Consumption of
wool by textile mills decreased from October but was
larger than a year ago. Prices of raw wool showed
no change from the previous month, but were gener-
ally lower than a year ago while prices of woolen and
worsted goods showed a similar condition.

Receipts of cotton into sight were larger than in
either the previous month or the same month last
year. Imports of raw cotton showed similar gains,
while exports of raw cotton were 9 per cent and 23
per cent greater, respectively, than in either the pre-
ceding month or the same month last year. Con-
sumption of cotton by textile mills showed increases
of 3 per cent and 7 per cent, respectively, over the
preceding month and November, 1925. Total stocks
of cotton held at domestic mills and warehouses at
the end of November were 20 per cent greater than
a year earlier, while the world visible supply of cotton
was 21 per cent larger.

Fewer cotton spindles were active in November
than a year ago, with practically no change from the
preceding month, but the total spindle-hour activity
in November was 1 per cent and 8 per cent greater
respectively, than during the previous month and
November, 1925. Prices of raw cotton paid to pro-
ducers averaged 6 per cent lower than in October,
while New York spot prices declined 3 per cent, with
the general average 39 per cent below last year.

SpinbpLE AcTivIiTY IN CorroN MILLS
[November, 1926, is latest month plotted]
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Production of cotton textiles was smaller than in
either the previous month or the same month of 1925,
with all classes of goods showing declines from both
periods, except pajama checks, osnaburgs, heavy-warp
sateens, and colored goods, each of which showed
larger production than in November, 1925. Stocks
of cotton textiles were generally lower than a year ago,

.org/
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except in the case of sheetings, print cloths, pajama
checks and drills, twills, sheetings, and sateens,
wider than 40 inches. Unfilled orders for cotton
textiles at the end of November were generally lower
than for the preceding month and the same month of
1925. Production of fine cotton goods in the New
Bedford district was greater than either October or the
corresponding month of 1925. Exports of cotton
cloth were also greater than in either comparative
-period. Prices of cotton yarns and cotton goods were
generally lower than in either the preceding month or
November, 1925,

Imports of silk were smaller than in October but
larger than a year ago. Deliveries of silk to con-
suming establishments were slightly smaller than in
October but 14 per cent greater than last year. Stocks
of silk held at warehouses at the end of November
were larger than at the end of either the previous month
or November, 1925. Silk stocks held by manufac-
turers, although larger than at the end of October,
were 25 per cent smaller than a year earlier. Prices
of raw silk averaged lower than in either the previous
month or November of last year.

METALS

Shipments of iron ore from the mines were smaller
than in either the previous month or November a year
ago, but the total movement for the first 11 months
of 1926 was 8 per cent larger than for the correspond-
ing period of the previous year. Consumption of
iron ore, although smaller than in October, was 4 per
cent greater than a year ago, with the total for the
calendar year to date showing an increase of 8 per
cent over 1925. Stocks of iron ore were larger than
last year, the increase being due to larger stocks at
furnaces.

Pig iron production, although 3 per cent smaller
than in October, was 7 per cent greater than last
year, with the total for the first 11 months showing
an increase of almost 9 per cent over the same period
of 1925. Fewer pig iron furnaces were in blast at the
end of November than at the end of the previous
month or November, 1925. Wholesale prices of pig
iron averaged higher than in October but were still
below the prices prevailing a year earlier.

Production of steel ingots declined from both the
preceding month and November, 1925, but the total
output for the 11 months to date was 9 per cent
greater than during the same period of 1925. Un-
filled orders for steel increased over the preceding
month, but were 17 per cent below a year ago. The
production of steel sheets by independent steel manu-
facturers was smaller than in either the preceding
month or November, 1925, but for the calendar year
to date a slight increase was registered over the same
period of 1925. Total stocks of sheets held at the
end of November were larger than at the end of either



the preceding month or November, 1925. Shipments
of sheets were also smaller than in either theprevious
month or the same month of last year, but for the
first 11 months an increase of almost 10 per cent over
the same period of 1925 was registered.

Production of steel castings was greater than in
October, although bookings showed a decline from
both the previous month and November, 1925. New
bookings for castings during the first 11 months of
the year were 11 per cent greater than during the
same period of 1925.

The production of steel barrels was greater than in
either the previous month or November, 1925, with
the total for the first 11 months showing an advance
of 8 per cent over the corresponding period of the
previous year. Shipments of steel barrels showed
similar comparisons. Unfilled orders for barrels were
larger at the end of November than at the end of
either the previous month or November, 1925.

Bookings for fabricated structural steel were smaller
in November than in either the previous month or
November, 1925, but for the first 11 months of the
year an increase of 7 per cent was registered over the
corresponding period of 1925. Shipments of struc-
tural steel were likewise smaller than in either the
previous month or November a year earlier, with an
increase in the 11 months’ total amounting to 5 per
cent.

Exports of iron and steel were 28 per cent larger
than in either the previous month or November a year
ago with the total for the calendar year to date show-
ing an increase of 22 per cent over the same period
of the preceding year. Wholesale prices of steel billets
showed no change from the previous month but aver-
aged higher than a year ago.

DoMesTic WATER SOFTENERS: 19261

Orders received Shipments :
Stogksi
Year and month ena o
Nume | Netsale | NU7 | Netsale |TORD
units price units price
$121,271 723 $117, 753 415
, 637 94, 709 643
134, 919 911 131,711 733
107, 543 715 110, 676 015
100, 378 674 99, 319 824
101, 145 693 92, 087 783
103, 248 785 111, 583 711
93,477 652 92, 230 681
85,771 632 82,652 599
08, 437 634 95,433 804
77,855 583 78, 606 620
1,117,768 7,639 1,106,759 |._ . ...

1 Compiled by the U. 8. Department of Commerce, Bureau of the Census, from
reports of 11 manufacturers.

Production of copper by domestic mines was greater
than in either the previous month or November of
last year, with the total for the first 11 months show-
ing an increase of 4 per cent over the same period of
the preceding year. Smelter production of copper
showed similar comparisons. The output of refined
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copper in North and South America was larger than
in either October or the corresponding month of 1925,
with the 11 month’s total showing an increase of 7
per cent over the same period of 1925. Although
domestic shipments of refined copper were lower than
last year, the total for the first 11 months showed an
increase of 11 per cent over the corresponding period
of 1925. Exports of copper in November were larger
than in either October or the same month of the pre-
vious year, but for the calendar year to date a decline
of 14 per cent was registered from the same period of
1925. Stocks of refined copper and blister copper
were larger than a year ago. Wholesale prices of cop-
per averaged lower than in either the previous month
or the same month.of 1925.

Corper ProbucTiON AND EXPORTS

[November, 1926, is 1atest month plotted}
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Imports of tin were larger than in either the pre-
vious month or the same month of last year. Deliv-
eries of tin to consuming establishments showed an
increase over both comparative periods, with the total
for the first 11 months increasing 2 per cent over
the same period of the previous year. World stocks
of tin were smaller than last year, though holdings in
the United States showed an increase. Wholesale
prices for pig tin averaged higher than in either the
previous month or the same month of the preceding
year.

ReraTive ProODUCTION AND STOCKS OF ZINC
{1913 monthly average=00. November, 1926, is latest month plotted]
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More zinc retorts were in operation at the end of
November than at the end of the previous month,
with a decline registered however, from November,
1925. Production of zinc in November was greater
than in either the previous month or the same month
of last year. Stocks of zine declined from the previous
- month but were more than twice as large as a year
ago. Zinc prices averaged lower than in either the
previous month or the same month of last year.

AUTOMOBILES, TRUCKS, AND TRACTORS

The production of passenger automobiles declined
from both the previous month and November, 1925,
but the total for the first 11 months was 7 per cent
ahead of the corresponding period of the previous
year. Canadian production of passenger cars also
declined from the previous month and a year ago, but
the 11-month’s total showed an increase of 20 per
cent over the same pertod of 1925. The domestic
production of automobile trucks was also smaller than
in either the previous month or November of last
year, but the total for the calendar year to date was
4 per cent ahead of the same period of the previous
year. The production of trucks in Canada, although
smaller than in October, was greater than last year,
with the total for the calendar year to date almost
double the production of the same period of 1925.

Shipments of electric industrial trucks and tractors
showed a decline from the previous month and a year

0.
o8 FUELS

Production of bituminous coal was greater than in
either October, 1926, or November, 1925, with ex-
ports showing similar comparisons. Prices of bitu-

Beeaive anp By-Propucr Coxke ProbucTION
[November, 1926, is 1atest month plotted]
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minous, both at wholesale and retail, averaged higher
than in either the previous month or the same month
of last year. The production of anthracite coal was
smaller than in October, with exports making a simi-
lar comparison. Prices for anthracite at wholesale
averaged higher than a year ago, but at retail in the
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New York market were considerably lower than last
year, with no change from the preceding month.
Production of coke, both beehive and by-product, was
smaller than in the preceding month, and, in the case
of beehive, smaller also than a year ago. Exports of
coke declined from both the preceding month and
November, 1925, while the prices of coke averaged
higher than in October but lower than last year.

HIDES AND LEATHER

Imports of hides and skins were lower than in either
October, 1926, or November, 1925, the decline from a
year ago being registered in spite of substantial in-
creases in imports of calfskins and sheepskins. As
compared with 1925, imports of hides and skins dur-
ing the first 11 months of the current year were greater
all classes of skins showing increases except cattle hides
and sheepskins. Prices of hides and skins averaged
lower than in either the preceding month or November,
1925. Exports of sole and upper leather were each
smaller than in October and in the case of sole leather
smaller than a year ago. Prices for leather, though
showing no change from the preceding month, were
generally lower than in the preceding year.

Production of boots and shoes, although smaller
than in October, were larger than a year ago. Exports
of boots and shoes, however, were larger than in
October, but smaller than in November of last year.
Wholesale prices of shoes, while showing no change
from the previous month, were generally lower than a
year ago.

PAPER AND PRINTING

Imports of chemical wood pulp were greater than in
either the preceding month or November, 1925, with
the total for the first 11 months showing an increase
also over the same period of 1925. Imports of me-
chanical wood pulp were smaller than in either com-
parative period, with a similar comparison for the 11
months’ total. v

Domestic production of newsprint paper was smaller
than in October but 8 per cent greater than last year.
Canadian production of newsprint was also smaller
than in October but registered an increase of 25 per
cent over a year ago. For the first 11 months of this
year domestic output showed a gain of 11 per cent and
Canadian output an increase of 24 per cent over the
same period of 1925. Shipments of newsprint in
domestic mills as well as Canadian mills showed prac-
tically the same comparisons for all three positions.
Imports of newsprint were 2 per cent smaller than in
October and 36 per cent greater than a year ago, with
the total for the 11 months to date showing an advance
of 27 per cent. Stocks of newsprint held at both
domestic and Canadian mills were substantially lower
than a year ago. The price of newsprint, though
showing no change from the previous month, was 5 per
cent lower than the previous year.
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NewspPrINT PaPER PrODUCTION AND MiILL STocks
{November, 1928, is latest month plotted]
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BUILDING CONSTRUCTION AND HOUSING

Index numbers showing building costs registered no |
change from the preceding month, but as compared
with last year, costs for industrial building were gener-
ally higher while residential construction costs were
lower. Real estate conveyances in 41 cities showed a
decline from both the previous month and the same
month of last year but for the year to date an increase
was registered as compared with the same period
of 1925,

New building contracts awarded showed a decline
from both the preceding month and the same month of
last year, as measured in floor space, but when meas-
ured in value, November awards were smaller than in
October only. For the 11 months ending November,
a decline of 5 per cent in the floor space of new con-
tracts awarded may be contrasted with an increase of
5 per cent in value, when compared with the year 1925,

LUMBER PRODUCTS

Production and shipments of southern pine lumber
were each smaller than in October and in the case or
shipments smaller also than last year, both items
showing declines from 1925 in their respective 11-
month totals. Stocks at the end of November were
8 per cent smaller than a year ago, while wholesale
prices for southern pine flooring averaged lower than
in either the pervious month or November, 1925,

Douglas fir lumber production and shipments were
each smaller than in either the preceding month or
November of last year, with a similar comparison for
their respective 11 months’ total. Exports of Doug-
las fir, both lumber and timber, were larger than in
either the preceding month or November, 1925, and
wholesale prices averaged lower than in either com-
parative period.

Production and shipments of California redwood
were each larger than in either the preceding month or
the same mionth of last year, while these items for
California white pine showed declines from each com-
parative period. Production and shipments of west-

(S}

ern pine lumber and northern pine lumber were each
smaller than in October, while shipments of western
pine and production of northern pine were larger than
a year ago. The production of 10 principal species
of lumber was 6 per cent and 8 per cent smaller,
respectively, than in either the preceding month or
the same month of last year, with the total for the first
11 months showing a decline of 6 per cent from the
corresponding period of 1925. Exports of lumber, on
the other hand, were larger in each of these three com-
parisons.

Production of maple flooring was larger than in
either the previous month or the same month of last
year, while oak flooring production showed a decline
from each of these periods. Shipments of maple
flooring, although smaller than in the previous month,
were larger than last year, but oak flooring shipments
showed declines from both periods.

For the calendar year thus far, maple flooring ship-
ments were 15 per cent greater than during the same
period of 1925, while oak flooring shipments showed
practically no change. Stocks of both maple and oak
flooring were both greater at the end of November
than on November 30, 1925. Unfilled orders for both
maple and oak flooring showed declines from both
the preceding month and last year.

A survey by the National Association of Wood
Turners indicates that the requirements of the wood
turning and wood shaping industries for 1927, based
on returns from about 65 per cent of the industry,
will total 120,000,000 feet of lumber, of which 30,000,-
000 feet will be hickory, the balance mixed hardwoods,
about equally divided between northern and southern
species.

STONE, CLAY, AND GLASS PRODUCTS

Production of face brick averaged lower than in
October, but greater than a year ago, while for the
first 11 months a slight decline was registered as com-
pared with the same period of 1925. Although ship-
ments of face brick were smaller than in October they
were 8 per cent greater than last year, with the total
showing an increase of 2 per cent for the 11-month
period. Average stocks held at the end of November
were greater than a year ago. Production and ship-
ments of paving brick were smaller than in October
and, in the case of production, smaller also than last
year. Contrasted with a decline of 18 per cent in
the 11-month total in the production of paving brick
is an increase of 3 per cent in shipments as compared
with the same period of 1925. Stocks of paving
brick held at the end of November were 38 per cent
smaller than a year ago. )

In the table following are given figures covering the
production and stocks of various clay products and
certain nonclay products, as obtained by the Bureau
of the Census in connection with its annual census of
the clay products industry.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Cray Propucrs anp NonNcray REFRACTORIES

STOCES AT
PRODUCTION FACTORIES
PRODUCTS

Dee. | Dec.

1923 1924 1925 31, | 31,

1924 | 1925
Commeon brick..______._._ mills. of brick_.| 7,282 | 7,159 | 7,568 || 1,508 { 1,389
Face briek._...._.._._._________._.do.._. 1,931 | 2,030 | 2,475 567 607
Vitrified paving brick or block.. ... mills 53! 448 448 135 149
Architectural terra cotta...thous. of tons.._ 138 141 152 21 20
Hollow building tile_ . ____..._______ do.___ 3,326 | 2,912 3,822 736 805
Roofing tile______._.._. thous. of squares.. 231 305 290 38 45
Floor t11€ v cemeeo oo thous. of sq ft..| 13,320 | 13,153 | 19,244 || 4,035 | 4,361
Ceramic mosaic tile... .. _c......._.do.__. 20, 976 20 879 | 20,331 || 3,964 | 2,934
Faiencotile ... ______.______ o..-. 1,865 | 2,565 ! 4,916 704 863
‘Wall tile, thin, white glazed ________ 26, 301 30 658 | 30,366 || 2,274 | 2,310
Drain tlle .................. thous. of tons_ 61 593 661 155 197
Sewer PiPeasccceeecooeoceaoano.doo___ 1,778 | 1,952 | 2,139 632 70
Fire bnck -mills. of brick,9in. equlvaleut 1, 106 941 994 225 222

Shipments of vitreous china plumbing fixtures were
smaller than in October but greater than a year ago,
while new orders received, unfilled orders, and stocks
at the end of the month were each larger in November
than in either the preceding month or the same month
of 1925. New bookings for architectural terra cotta
were smaller in November than in either the preceding
month or the same month of last year.

Production and shipments of Portland cement were
each smaller than in October but larger than last year,
each increasing over 1925 in the 11 months’ totals.

CEMENT PRODUCTION AND STOCKS
[November, 1926, is latest month pletted]
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New concrete paving contracts awarded were smaller
than in October but greater than in November of last
year, with the total yardage showing an increase of
almost 2 per cent in the 11 months’ comparison.
Federal-aid highways completed, measured both in
mileage and value, showed a decline from last year, as
was the case of new Federal-aid highways under
construction.

Plate-glass production was smaller in November
than in either the previous month or November, 1925,
but for the calendar year to date was 13 per cent larger.
The production of glass containers, although smaller
than in October, was 7 per cent greater than a year
ago, shipments, stocks, and unfilled orders at the end
of November being also larger than last year.

CHEMICALS AND OILS

Imports of nitrate of soda and potash were each
larger than in October and in the case of potash

16

larger also than last year. For the 11 months ending
November, nitrate of soda imports were 22 per cent
smaller than in 1925, while imports of potash showed
an increase of 17 per cent. Exports of sulphuric acid
were larger than in either the preceding month or
November, 1925, with the total for the first 11 months
also showing a substantial gain over the preceding
year. Lxports of dyes and dyestuffs were greater
than in October and in the case of coal-tar dyes,
greater also than last year. Consumption of ferti-
lizer in Southern States was substantially ahead of
last year, while fertilizer exports showed a similar
comparison.

Receipts of turpentine and rosin at southern ports
were smaller than in October but greater than last
year, while stocks of turpentine held at the ports at
the end of November were larger than a year ago
and of rosin smaller than last year. Prices of tur-
pentine and rosin averaged lower than in either the
preceding month or the same month of 1925.

Production of dry roofing felt was smaller than in
October but greater than last year with the total out-
put for the first 11 months showing an increase of 14
per cent. Stocks of roofing felt at the end of Novem-
ber were 7 per cent smaller than a year ago.

Exports of vegetable oils, although larger than in
October, were smaller than last year, while the total
outward movement during the first 11 months of the
current year was 38 per cent smaller than during the
corresponding period of 1925. Imports of vegetable
oils, on the other hand, were greater in November
than in either the preceding month or November of
last year, with a similar comparison for the 11 months’
total.

WaoLEsaLE Priciks oF CHEMICALS, BY GROUPS
{November, 1926, is latest month plotted]
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Stocks of cottonseed at the end of November were
2 per cent larger than a year ago. Production of
cottonseed oil in November was greater than in either
the preceding mnonth or November of last year, while
cottonseed oil stocks at the end of the month were
17 per cent larger than last year. The wholesale

price of cottonseed oil averaged lower than in either
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the previous month or November, 1925. Receipts of
flaxseed at northwestern markets were smaller than a
year ago, while stocks were considerably greater.

CEREALS

The visible supply of wheat in the United States
was 58 per cent greater at the end of November than
a year ago, while the Canadian supply showed an
increase of 16 per cent over the same period. Receipts
of wheat at the principal primary markets declined
13 per cent from last year, while shipments were 5
per cent greater. Exports of wheat were smaller than
in October but larger than a year ago. Prices of
wheat averaged lower than in either the previous
month or November, 1925. Wholesale prices for flour
showed similar comparisons.

The visible supply of corn continued to increase
and at the end of November was more than ten times
as large as a year ago. Receipts of corn at the prin-
cipal primary markets, although smaller than in
October, were 24 per cent greater than last year, while
shipments were larger than in either the preceding
month or November a year ago. Grindings of corn
for the manufacture of starch and glucose were smaller
than in either the previous month or the same month
of 1925, but for the first 11 months of this year, corn
grindings were 11 per cent ahead of 1925. Exports of
corn, including meal, were larger than in either the
previous month or November of last year, with the
total to date more than twice as great as during
the same period of 1925. Prices of corn continued to
average lower, both as compared with the preceding
month and November of last year.

The visible supply of oats at the end of November
was 27 per cent smaller than a year ago, while receipts
at the primary markets were smaller than in either
previous month or November, 1925. Exports of oats,
although larger than in October, were 61 per cent
smaller than in November, 1925, with the total for the
calendar year to date showing a decline of almost 50
per cent from the same period of 1925.

The visible supply of barley at the end of November
was 27 per cent smaller than last year. Exports of
barley, although larger than in October, were only
about one-half as large as a year ago, with a similar
comparison for the 11 months’ total. Barley prices
averaged the same as in October, but were still below
a year ago. ]

Receipts of southern paddy rice at the mills,
although smaller than in October, were 11 per cent
greater than last year. Shipments of rice, both from
the mills and from New Orleans, were greater than
in either the previous month or November a year
ago. Rice stocks at the end of the month were twice
as large as a year ago, while exports during November
were more than twice as large as in October and almost
six times as great as in November, 1925,

25368—27——3
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Cold-storage holdings of apples were 12 per cent
greater than a year ago, while carlot shipments
showed an increase of 14 per cent over last year.
Shipments of potatoes were smaller than in the pre-
ceding month but larger than in the same month of
last year, while for the calendar year to date they were
5 per cent smaller than in 1925. Shipments of onions,
on the other hand, were smaller than either the pre-
vious month or November of last year, with the calen-
dar year total showing an advance of 7 per cent over
the previous year. November shipments of citrus
fruits were larger in each of these comparisons.

MEATS AND DAIRY PRODUCTS

Receipts and shipments of cattle and calves at
primary markets, although smaller than in October,
were greater than last year. Both movements
showed a slight increase in their respective 11 months’
totals over the corresponding period of 1925. Local
slaughter of cattle and calves, although smaller than
in Qctober, was 8 per cent larger than a year ago,
with the total slaughter for the year to date showing
practically no change from the same period of last
year. Cold-storage holdings of beef and beef products
at the end of November were 17 per cent larger than
a year ago. Prices of cattle and beef were generally
lower than in either the previous month or the same
month of 1925.

INSPECTED SLAUGHTER oF CatTLE, CALVES, SHEEP, AND Hoas
[November, 1926, is latest month plotted]
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Receipts of hogs at the principal markets, although
larger than in October, were 8 per cent smaller than
last year. Shipments of hogs, on the other hand,
showed declines from both comparative periods, with
both receipts and shipments showing decreases in
their respective 11 months’ totals from the correspond-
ing period of 1925. Although local slaughter of hogs
at primary markets was 15 per cent greater than in
October, the number of hogs slaughtered in November
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was 3 per cent smaller than a year ago, with a decline
in the 11 months’ total amounting to 11 per cent,
Cold-storage holdings of pork and pork products.
although smaller than at the end of October, were
smaller than at the end of November of last year.
Exports of pork were smaller than in either compara-
tive period. Production of lard was greater in Novem-
ber than in either the preceding month or November
a year ago, while the cold-storage holding of lard,
although smaller than at the end of October, were
larger at the end of November than a year ago. Lard
exports were smaller than in October but 9 per cent
greater than in November, 1925. Prices of hogs and
pork were generally lower than in October but higher
than in November of last year. Lard prices, on the
other hand, were lower than in either comparative
period.

Receipts of sheep and lambs at the principal markets

‘were smaller than in October but 12 per cent greater

than last year, making the total for the 11 months 8
per cent larger than in the corresponding period of
1925. Shipments of sheep and lamb made similar
comparisons. Cold-storage holdings of lamb and
mutton at the end of November were more than
twice as large as a year ago. Wholesale prices of
sheep and lamb averaged lower than in either the
previous month or November, 1925,

Receipts of poultry at the principal markets were 12
per cent greater than a year ago, with the total for the
first 11 months showing an increase of 13 per cent for
the same period of 1925. Storage holdings of poultry
at the end of November were 23 per cent greater than
a year ago.

Receipts of butter at the five principal markets were
smaller than in either the previous month or the same
month of 1925, while the total for the first 11 months
of the current year was practically the same as in 1925.
Storage holdings of creamery butter at the end of No-
vember were 14 per cent smaller than last year. The
wholesale price of butter continued to average higher
but was 4 per cent lower than in November, 1925.

Receipts of cheese showed a decline from both the
previous month and the same month of the proceding
year, with the total for the calendar year to date
registering a decline of 8 per cent from the same period
of 1925. Storage holdings of cheese at the end of
November were 4 per cent smaller than last year.
BExports of cheese were larger than in October but
smaller than a year ago. Wholesale prices for Ameri-
can cheese averaged lower than in either the previous
month or November, 1925.

Receipts of eggs at the principal primary markets,
although smaller than in October, were considerably
larger than in last year, but egg receipts for the cal-
endar year to date showed no change from the pre-
vious year.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

18

Sales of powdered milk, although smaller than in
October, were greater than in November of last year.
with the totals for the first 11 months showing an
increase of 19 per cent over the preceding year.
Exports of powdered milk, although larger than in
October, were considerably smaller than a year ago.
Exports of evaporated milk were 31 per cent larger
than in either October, 1926, or November, 1925,

SUGAR AND COFFEE

Imports of sugar were larger than in either the pre-
ceding month or November a year ago. Meltings of
sugar at eight principal ports, although smaller than
in October, were 32 per cent larger than in November,
1925. For the calendar year to date, sugar meltings
were 3 per cent ahead of last year. Stocks of raw
sugar held at refineries at the end of November were
three times as large as a year ago. Receipts of domes-
tic cane sugar at New Orleans were 30 per cent
smaller than a year ago, but for the first 11 months
an increase of 60 per cent was registered over the
same period of the preceding year. ¥Exports of refined
sugar were smaller than in either the preceding month
or the same month of 1925. Prices for sugar, both
raw and refined, averaged higher than in either the
preceding month or November of last year.

Raw Cank Sucar: ToraL IMporTs, MELTINGS, AMD REFINERY

Stocks
[November, 1926, is latest month plotted]
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Imports of coffee, although smaller than in October,
were greater than in November, 1925. The world
visible supply of coffee was 9 per cent smaller than
last year, although the supply in the United States
showed an increase of 13 per cent. Receipts of
coffee in Brazil were greater than a year ago, while
clearances from Brazil for world distribution were
smaller than in October but the same as last year
and for the United States, smaller than in either
comparative period. Imports of tea showed a decline
from both the previous month and November of
last year.

TOBACCO

Tax-paid withdrawals of cigars from warehouses,
although smaller than in October, were 10 per cent
_greater than a year ago, with cigarettes and manu-



factured tobacco showing similar comparisons. Ex-
ports of unmanufactured leaf tobacco were smaller
than in either comparative period, while cigarette
exports, although smaller than in October, showed a
22 per cent gain over November, 1925. Sales of
tobacco at loose-leaf warehouses were greater than
in either the previous month or the same month of
1925, the wholesale price of tobacco averaging 16 per
cent lower than a year ago.

TRANSPORTATION

River traffic on the Sault Ste. Marie Canals was
3 per cent smaller than last year, although for the
season to date an advance of 8 per cent was registered.
Traffic on the St. Lawrence Canal was also smaller
than last year, with the total for the year to date
showing a decline of 1 per cent from 1925. River
traffic on the Ohio between Pittsburgh and Wheeling
was 46 per cent larger than a year ago with the 11
months’ total showing a gain of 40 per cent over the
same period of 1925. Although traffic on the Alle-
gheny River was smaller than last year, the tonnage
moved on the Monongahela River showed an increase,
with similar comparisons in the case of their respec-
tive 11 months’ totals.

Clearances of vessels engaged in foreign trade showed
larger tonnage in November than a year ago, with the
greatest relative increase occurring in the tonnage of
foreign bottoms. New tonnages completed during
November were greater than in either the preceding
month or November of last year, but for the calendar
year to date a decline of 3 per cent was registered in
the gross tonnage of new ships from the same period
of 1925.

Carloadings showed an increase of 4 per cent over
a year ago, with a similar increase in the total for the
first 11 months. The increase over 1925 was not
general, however, declines being registered in the case
of loadings of grain and grain products, livestock,
forest products, ore, and miscellaneous merchandise.
The freight car surplus was 6 per cent greater than a
year ago.

SurprLus, SHORTAGE, AND BAD-OrDER FreigHT Cars
[November, 1926, is latest month plotted]
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Shipments of railroad locomotives by the three

principal manufacturers were 21 per cent larger than
for last year, making the total for the 11 months 41

per cent greater than in the same period of 1925,
Unfilled orders for railroad locomotives, although 33
per cent larger than at the end of October, were 12
per cent smaller than on November 30, 1925. More
locomotives were retired by railroads during No-
vember than during either the preceding month or
the same month of Jast year, while more were ordered
from manufacturers than in either comparative
period.
DISTRIBUTION MOVEMENT

Sails by mail-order houses were larger in November
than in either the preceding month or November, 1925,
while the volume of business of leading 10-cent chain
store systems, although smaller than in October, was
larger than in November of the previous year. In -
general, chain-store business in the principal lines was
higher than last year. Department store trade was
also greater than in November, 1925. Magazine ad-
vertising in November was greater than in either the
previous month or in the same month of the preceding
year. Newspaper advertising, on the other hand,
showed declines from each comparative period.
Postal receipts in 100 of the largest cities were greater
than last year, with the 11-month total showing more
than 6 per cent increase over the corresponding period
of 1925,

SaLES BY MA1L-OrDER Houses aAND TEN-CENT CHAIN STORES

[November, 1926, is latest month plotted]
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BANKING AND FINANCE

Check payments, indicative of the general volume
of trade, showed a decline from the preceding month,
both in New York City and the country outside. As
compared with last year, however, check payments,
although smaller in New York, were larger for the
rest of the country.

Holdings of discounted bills by Kederal reserve
banks were larger at the end of November than at
the end of either the previous month or the correspond-
ing month of 1925. Total investments, although

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



larger than in October, were smaller than a year ago,
while deposits, total reserves, and total notes in circu-
lation each showed increases over both comparative
periods. Although the reserve ratio declined 2 per
cent from the previous month, it stood almost 2 per
cent higher than at the end of November of the pre-
ceding year. Total loans and discounts of Federal
reserve member banks increased over the previous
month and for November were 3 per cent ahead of last
year. Investments of member banks declined from
October but were higher than a year ago.

BirLs DiscouNTED AND ToTAL INVESTMENTS OF FEDERAL
REseErVE Banks

[November, 1926, is latest month plotted]
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New life insurance businesswas greater in November,
both in value and in number of policies and contracts,
than in either the previous month or November, 1925.
For the first 11 months of this year an increase of
7 per cent in the aggregate value of new life insurance
business was registered, as compared with the corre-
sponding period of 1925, despite a decline of one-half
of 1 per cent in the total number of policies and
certificates issued during the same period. Geo-
graphically distributed, sales of ordinary life insur-
ance made the best relative gain in the eastern man-
ufacturing section, both as compared with the pre-
vious month and the same month of 1925. For the
11 months ending with November, the western man-
ufacturing district reported the largest relative in-
crease, the southern district coming next.

Loans, Discounts, aAND Torar INvEsTMENTS OF FEDERAL
ReservE MEMBER BaNks

{November, 1926, is latest month plotted)
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Prices of stocks, both industrial and railroad, ad-
vanced over the preceding month, with railroad stocks
showing an increase over the previous year as wetl,
Sales of stocks on the New York Stock Exchange
were smaller in volume than in either comparative
period.

Bond prices continued to advance, both as compared
with the previous month and the same month of last
year. Bond sales on the New York Stock Exchange
were larger in volume than in either comparative
period.

Loans to brokers and dealers by New York Fed-
eral reserve banks increased 2 per cent over the pre-
vious month. Interest rates on New York call loans
averaged lower than in either the previous month
or the same month last year. Rates on commercial
paper were also lower than in October, but reported
an advance over a year ago.

Dividend and interest payments scheduled for De-
cember were 3 per cent and 5 per cent greater, re-
spectively, than in the previous month and the same
month of last year. Business failures, although more
numerous in November than in either the preceding
month or the same month of last year, represented
smaller defaulted liabilities than in either compar-
ative period. For the 11 months ending with No-
vember, an increase of 2 per cent in the number of
failures over the same period of 1925 may be contrasted
with a decline in defaulted liabilities amounting to
11 per cent.

NuMBER oF BUsiNEss FAILURES AND DEFAULTED LIABILITIES

[November, 1926, is latest month plotted]
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The gross debt of the Federal Government was still
further reduced and at the end of November was 5 per
cent below a year ago. Customs receipts in November,
although smaller than in October, were 9 per cent
greater than last year, while for the 11 months an
increase of 6 per cent was recorded over the same period
of 1925. The per capita distribution of money held
outside of the United States Treasury and Federal
reserve system increased in November over the

previous month, but was lower than last year.
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GOLD AND SILVER

Domestic receipts of gold at the mint, although lower
than in October, were greater than a year ago, with
the Rand output of gold showing similar comparisons.
Imports of gold were larger than in either the previous
month or in November, 1925, while gold exports,
though showing an increase over the previous month,
were considerably below last year, An export balance
of gold for the first 11 months of 1925 maybe contrasted
with an import balance for the same period of 1926.
The production of silver, although smaller than in
October, was larger than last year. Both silver
imports and exports showed declines from both the
previous month and November, 1925. The price of
silver at New York continued to decline and for
November was 22 per cent lower than a year ago.

GowLp TrapeE Bavance: SHowiNne Excess oF IMPORTS oOR
ExPoORTS

[November, 1926, is latest month plotted]
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were lower, with the principal decline occurring in the
Brazilian milreis. As compared with a year ago, rates
on the principal currencies were generally lower in
November, with the exception of exchange on Italy,
Belgium, and Japan, which were higher, and England,
Switzerland, and Canada, which showed no change.
Imports of merchandise into the United States were
lower than in either the previous month or the same
month of last year, while exports of merchandise
showed an increase over both comparative periods.

CENSUS OF MANUFACTURES, 1925

The Bureau of the Census announces preliminary
reports from additional manufacturing industries,
collected pursuant to the census of manufactures for
the year 1925. The following table summarizes some
important data made available since the publication
of the previous issue of the SURVEY, earlier figures
having been presented in each issue beginning with
July, 1926. Further compilations will appear in the
future issues as the data relating thereto are completed.
Statistics in greater detail for each industry may be
obtained from the bureau’s preliminary statements on
the respective industries.

AppiTioNAL PreviMiNaARY RETURNS, CENsUs OF MANUFac-

o TURES, 1925
* EXCESS OF EXPORTS VALUE OF PRODUCTS PERSONS EMPLOYED
* Per cent m.lnl);
- mum mont
28 , INDUSTRY 1925 "3 Per is of maxi-
1920 | ie20 | 1522 | 1923 | 1924 | 1826 | 1926 Per |lcentin-l mum month
centin-|| crease
crease over
FOREIGN EXCHANGE AND TRADE Thousands of 92801 aos | 1023
With the exception of exchange on France, Italy,
. - . . Artificial imbs . .o .. 3,021 2,635 14.7 14.0 97.4 2.1
Belgium, and Japan, rates on principal currencies | Baking powders, yeast, and
. At other leavening compounds.} 74,598 ._....__. . 88.1
either showed no change from the previous month or | Bookbindingand blank book-
making ..o aeeans 81,600 | 76,959 6.0 0.5 04,1 91.9
Cutlery and edge tools....__.. 80,391 | 72,477 10.9 || —1.6 87.7 92.6
IMPORTS AND EXPORTS OF MERCHANDISE Boot and shoe cut stock, not
made in boot and shoe fac- 84220 | 89,201 5.7 09 6.7 .3
[November, 1926, is latest month plotted] Chomieal firs oxtingaishors.| £087 | 615%2| 06| 108 sov| s
Cordage and twine, jute
goods and linen goods....... 138,760 | 125,095 10.9 - 88.0 90.1
Emery wheels and other
} abrasive and polishing ap- \
pliances 25,582 | 25,307 1.1 -~81 83.8 84.5
Ay Envelopes. 51,180 | 50,752 | 0.0 —2.0| e22| 964
L v Excelsior. 5,362 —8.6 1.2 88.6 84,8
k [ \ <—EXPORTS old leaf. 3,562 4.3 25.1 96.7 57.5
Labels and ta; , 023 7.8 6.1 5.3 90.7
2 v Lard substitutes and cook- ‘
< N ingfats_ . oo oo 110,002 | 38,787 87.1 16.3 80.1 68.6
3 s AN A Lithographing_________ 277 98,721 | o671 | 77| 3.9 e5.2] 957
A SAVERY \l Maitresses and bed Springs..| 110,484 | 107,562 | 2.7( 2.0| 82.5| 80.2
° vl \ '\ A Musw printing and publish-
E ¥ T ‘ 1T A 15,09 | 14,627 3.2 3.9 .8| 8.6
3 \ - j\w Photo-engraving, not donein
2 \ ; R )\ A,’ prmtlng establishments....| 58,640 | 43,660 34.3 15. 8 95.4 98.0
et \ '\J N \V" W’ v [7:1 o J S 270,273 | 276,403 | —2.2 || —12.2 .7 9.7
\ A\ \'/“’ Sporting and athletic goods_.| 42,569 | 41,797 1.8 J| —10.1 90.9 88.6
a0 L\ _ Y v meonts Surgic liances. - - .--..-- 55,264 | 44,968 | 22.9 9.5 9.3 o7
W Tm plate and terneplate_..._ 190,918 | 165,587 | 15.3 [i....
wnters and supplies....| 63,080 | 52,498 20.2 0.0 86.3 92.9
?ile .................. 30,060 ;34,756 | ~-13.5 —6.2 72.9 73.3
Wood, turned and carved....| 35,407 | 38,077 | —7.0 —-8.3 88.0 92.7
1920 1921 1922 923 1924 1925 1926
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The index numbers presented in this table are designed to show the trend in production, prices, trade,

etc., in various groups of industry and commerce.

The function of index and relative numbers is explained on the inside front cover.
table is given on page 9.

They consist in general of weighted combinations of series
of individual relative numbers; often the individual relative numbers making up the series are also given.

A condensed form of this

- 1025 1020 rax coxt Inzies o
mum | mum
since since N ber, . ber,
J%]éol ' J?géol' { Sep- | Octo- | No- Sep- | Octo- | No- 182'6?%‘05111. 1;32‘:3?&0:;
! tember ber vember || tember ber vember October, November,
1 1926 1025
!
PRODUCTION
(Relative to 1919 monthly average as 100)
RAW MATERIALS
Grand total. ..o oo 180 73 151 | 158 | 146 148 | 179 | 164 —8.4 +12.3
MINERALS i
Total. o oo 1656 62 133 | 140! 129 156 | 165 | 155 —6.1 +20.2
Petroleum .. ... 219 | 105 208 | 206 | 196 207 | 219 | 207 —55 +5.6
Bituminous eoal ..ol aoo 154 41 121 | 137§ 131 126 | 141 | 154 +9.21 +17.6
Anthracite coal .. ... ... ..__ 122 0 1 1 2 115 | 118 | 101 —14.4 ____._____
Tronore* . e 273 0 187 | 178 | 108 245 | 238 | 100 —~58.0: —7.4
150 17 134 | 140 | 133 142 149 | 149 0.0 4120
191 78 157 { 188 | 174 167 | 189 | 187 —-11 +7.5
142 38 125 | 124 | 134 137 141 138 —2.1 +3.0
131 57 80 | 130 | 104 113 110 | 106 —3.6 +19
145 80 103 98 | 104 103 106 | 104 —1.9 0.0
138 80 106 ¢ 115 | 119 111 | 117 | 126 +7.7 +59
253 19 42 33 41 48 39 47 +20.5 +14. 6
143 58 105 | 136 | 111 117 | 130 120 -7.7 +8.1
177 64 73 91 | 103 75 87 95 +9.2 —-7.7
153 54 116 ; 141 76 145 136 85 -37.57 +11.8
245 30 78 60 36 79 59 49 —16.9 +36. 1
390 21 95! 139 | 314 124 157 | 353 || +124. 8 +12.4
185 45 162 | 122 87 141 137 | 115 -16.1 +32.2
190 94 141 138 | 133 143 i 145 | 138 —4.8 +3.8
246 49 191 | 196 | 174 172 | 232 | 199 —14.2 +14. 4
242 43 156 106 110 133 135 108 —20.0 —1. 8
Vegetables*___ . _____________________ 254 58 199 | 234 121 180 | 250 ) 137 —45.2 +13.2
Fruits*. o2 405 50 332 274 | 175 327 | 399 | 202 —49. 4 +15.4
Cotton produets*..___________________ 346 12 234 | 310 | 277 | 213 | 346 | 343 —0.9| +23.8
Miscellaneous erops*. . ... _________ 170 19 110 | 114 | 138 95 | 137 | 142 +3.6 +2.9
FOREST PRODUCTS
136 61 131 136 | 120 120 1 121 112 —7. 4 —6.7
137 59 132 | 137 | 120 120 | 121 110 —-9.1 —8.3
164 51 85| 119} 124 81 89 99 +11. 2 —20. 2
Gum (rosin and turpentine)*_.__..______ 267 20 || 216 | 178 131 | 222 | 209! 184 | —12.0 +40.5
Distilled wood oo o oo 149 24 93 94| 104 91 97 | 102 +5.2 —19
MANUFACTURING
Grand total (adjusted for working days)...__ 135 71 122 | 132 128 135 134 | 121 —9.7 —5.5
Grand total (unadjusted) .. __.____ 137 68 122 | 137 | 123 135 | 134 | 121 —9.7 —-5.5
Foodstuffs.. .. e 129 77 109 | 113 98 112 | 108 98 —9.3 0.0
Textiles. - oo cm e e e 130 54 97 | 108 | 105 110 | 112} 112 0.0 +6.7
Ironand steel . oo . 151 32 118 | 130 | 131 133 139 | 127 —8. 6 -3.1
Lumber_ ... o 166 57 158 | 166 | 144 151 150 | 137 —8,.7 —4.9
Leather. _ oo 115 63 89 96 77 94 95 81 —14. 7 +5.2
Paper and printing ___________________ 127 69 106 ; 118 | 114 119 | 125 | 123 —1.6 +7.9
Chemicals, oils, ete_____ e 206 92 173 | 188 | 181 186 | 206 | 196 —4.9 +8.3
Stone and clay products__ . __.___._____ 174 69 151 158 | 133 165 | 162 | 144 —11.1 +8.3
Metals, excepting iron and steel_.______ 195 71 183 193 159 180 | 178 154 —13.5 -3.1
TobACCO. v e e 137 70 123 | 132} 116 133 | 137 | 128 —6.6 +10.3
Miscellaneous.. .o oo occcce oo 157 37 118 | 148 | 129 147 | 133 ! 110 —17. 3 —14.7
|

* Fluctuations between maximum and minimum due largely to seasonal conditions.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




23
INDEXES OF BUSINESS—Continued

1925 1926 PER CENT INCREASE +)
Maxi- | Mini- OR DECREASE (—)
mum | mum
Js:lx]wt; e November, | November,
1920 4 1950 ’ Se: Octo- {Novem-|| Se Octo- |Novem-|| 1926, from 1926, from
tember ber ber tember ber ber October, November,
1926 1925
STOCKS ‘
(Relative to 1919 monthly average as 100) ;
(Corrected for seasonal variation)

Total . e e ceeeeea e 197 91 148 131 132 192 174 197 +13. 2 +49. 2
Raw foodstuffs. _ - o oo ___ 346 73 160 113 128 256 264 346 +31.1} +170.3
Raw materials for manufacture._____.__ 189 89 155 144 142 130 143 160 +11.9 +12.7
Manufactured foodstuffs_ . _ ______.____ 121 58 79 73 74 88 84 78 —-7.1 +5 4
Manufactured commodities____._.______ 185 86 180 176 170 183 180 177 —17 +4.1

(Unadjusted index)

Total - o e ————— 189 84 139 141 144 150 171 189 +10. 5 +31.2
Raw foodstuffs. _ .- o v vcmceeeeaaee 270 70 133 121 134 188 222 270 +21.6: +101.5
Raw materials for manufacture_______. 217 68 | 153 | 194 | 193 ) 123 | 191 | 217} +4+13.6| +12.4
Manufactured foodstuffs_ - .......___. 115 56 87 77 73 94 86 78 —9.3 +6.8
Manufactured commodities__........_. 179 88 ¢ 171, 172, 172 } 172 | 175 | 179 +2.3 +4.1

UNFILLED ORDERS
(Relative to 1920 monthly average as 100)
(Iron, Steel, and Buliding Materlals)

Total (8 commodities) - - _ - oo 116 40 52 53 58 49 46 45 —2.2| —22.4
Iron and steel_ oo 112 32 38 43 47 38 38 38 0.0 —19.1
Building materials. . . o oo 153 25 || 109 94 | 101 92 82 74 —9.8| —26.7

WHOLESALE TRADE
(Relative to 1919 monthly average as 100)
(Distributed by Federal Reserve Districts)

Grand total, all classes_.._._____________... 126 60 9 101 86 97 94 86 —8.5 0.0
Hardware (10 districts) ..o .- 129 59 109 122 103 111 114 106 —7.0 +2.9
Shoes (8 distriets). oo oo 136 43 72 77 59 84 76 67 —11. 8 +13. 6
Groceries (11 distriets) - ... .o _____ 135 62 92 99 91 92 91 87 —4. 4 —4. 4
Drugs (7 distriets) .o oo cooaooo- 133 88 120 133 110 124 133 117 —12. 0 +6. 4
Dry goods (8 distriets) ..o cocnvooo 150 58 112 118 92 113 102 91 —10. 8 —1.1
Meats. - oo 189 146 82 87 72 86 85 75 —11. 8 +4.2

RETAIL TRADE
(Relative to 1919 monthly average as 100)
MaiL-orpER Houses (4 houses) . . ... ___ 170 49 114 170 144 120 150 | 151 +0.7 +4.9
CHAIN STORES:
Ten-cent (5 chains). . oo oo ___.__ 427 84 191 237 220 211 257 247 —3.9 +12. 3
Music (4 chains) . . .o ____ . 214 55 136 141 139 138 151 146 —3.3 +5.0
Grocery (27 chains) . .. _ .. _.__ 347 119 245 318 272 303 334 347 +3.9 +27.6
Drugs (9 chains) _ . ____ . _____.____ 225 109 169 179 167 192 206 198 —3.9 +18. 6
Cigar (3 chains). .. ____ . ___.__ 212 106 142 151 136 153 162 150 —7. 4 +10.3
Candy (5 chains)._ . ... . ... 282 109 202 215 195 218 227 232 +2.2 +19.0
Shoe (6 chains) . . - ... 188 72 129 164 136 142 158 150 —5.1 +10.3

DEPARTMENT STORES:

Sales (359 stores) .o - - ccecwooaocaoooo 226 80 122 165 145 131 158 156 —1.3 —7.6

Stocks (314 stores) - - e ceeemoooo_oo 156 100 143 149 154 142 153 156 +2.0 +1.3
EMPLOYMENT l
(Relative to 1923 monthly average as 100) |

Number employed, by industries:

Total, all classes_ - oo ...- 3102 | 285 91 92 93 92 93 91 —2.2 —2.2
Food produets. - oo oo v 2107 | 286 92 95 94 92 94 92 —2.1 —2.1
Textiles. < cmo oo cae e an 2103 | 281 87 90 90 84 86 86 0.0 —4 4
Tronand steel. - . oo eeeeeeeee 2104 ¢ 279 86 88 89 93 92 91 —1.1 +2.2
Lumber .o alaoLo. 2103 | 292 94 94 93 92 92 90 —2.2 —-3.2
Leather_ _.__________ 32305 | 283 95 96 92 94 94 92 -2.1 0.0
Paper and printing_ ... ____.__ 32105 | 293 100 | 102 | 103 104 | 105 | 107 +2.0 +3.9
Chemiecals_ - ... 2305 | 284 97 98 98 100 | 100 99 —1L0 +1.0
Stone, clay, and glass_ ... ____.___ 2105 ) 290 100 101 100 104 102 101 —10 +1.0
Metal products other than iron and steel.| 3 107 | 2 66 96 98 100 96 96 95 —-10 —=5.0

. Tobacco products. . .o ____.____ 2108 | 284 92 95 95 85 87 82 0.0 —8.4
Vehieles. . aoo. 2103 | 275 92 95 94 91 89 85 —4. 5 —9.6
Miscellaneous__ - .o _____ 2307 | 280 90 89 91 96 98 99 +1.0 +8.8

1 Since Jan. 1, 1921, ? Since July 1, 1922.
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INDEXES OF BUSINESS—Continued

PER CENT INCREASE
Maxi- | Mini- 1926 1926 OR DECREASE (—)(+)
mum n:um
since since T
J?géol’ J?géol' Sep- Octo- No- Sep- Octo- No- 1}5)2%?1};23' 1\111?2‘:3?1}:23'
tember ber vember {| tember ber vember October, November,
1926 1925
EMPLOYMENT-—Continued
(Relative to 1923 monthly average as 100)

Amount of pay roll, by industries:

Total, all classes_ - - ... 2105 | 74 90 96 96 95 99 95 —~4.0 +1.1
Food produets_ - . 2107 | 285 93 98 97 96 98 96 —2.0 +10
Textiles. - o oL 272 83 90 90 83 88 85 -3.4 +5.9
Iron and steel 262 85 92 93 96 99 96 —-3.0 —-3.1
Lumber. . oo 284 100 102 101 100 102 100 —2.0 +1.0
Leather_ _ . __ . 278 91 92 85 94 94 87 —7.4 —2.3 |
Paper and printing_ . ________________ 2114 | 288 103 108 110 111 114 115 +0.9 —4.3 |
Chemicals_ - - oo 2106 | 285 96 100 101 103 105 104 —10 —~2,9 |
Stone, clay, and glass_________________ 2112 | 284 103 109 109 108 111 109 —1.8 0.0
Metal products other than iron and steel.| 2 110 | 2 70 93 99 | 102 94 98 96 —2.0 +6.3 .
Tobacco produets. - - oo 2112 | 283 92 99 | 101 89 93 92 —1.1 +9.8
Vehicles. o oo .. 2107 | 260 91 100 101 91 94 88 —6. 4 +14. 8
Miscellaneous. - - - - - o o oo 2112 272 91 93 93 99 105 | 103 —1.9 —9.7
PRICE INDEX NUMBERS

FARM PRICES
(Relative to 1909-1914 average as 100)

All groups.. - - oo 235 110 144 143 | 144 134 130 | 130 0.0 —9.7
Grain. _ . _ oo 283 88 148 135 138 121 123 121 —1.6 —12.3
Fruits and vegetables_ ... __________.__ 373 | 108 142 | 152 | 194 136 136 | 142 +4. 4 —26. 8
Meat animals_ ... __________ .. ____ 186 91 143 141 136 148 148 142 —4.1 +4. 4
Dairy and poultry . . - . _ . ______ 215 122 141 154 162 139 144 157 +9.0 -3.1
Cotton and cottonseed. . _ ____._._..... 304 76 178 171 144 134 94 88 —6.4 —38.9
Unclassified . . .. . o oo 180 74 90 90 95 93 97 97 0.0 +2.1

WHOLESALE PRICES

Department of Labor Indexes

(Relative to 1913)

All commodities. . o ..o 248 138 160 158 158 151 150 148 —1.3 —6.3
Farm produets. .. oo . 243 114 160 155 154 141 139 135 —2.9 —-12.3
Food,etc. - o oo oo 248 131 160 158 160 152 152 151 —0.7 —5.6
Cloths and clothing._ . . . .. ___..._ 346 | 171 189 | 190 | 188 175 172 170 —1.2 —9.6
Fuels. o w e 281 162 169 172 175 182 184 190 +3.3 +8.6
Metals and metal products. . _..._._.._ 203 109 127 128 130 127 127 127 0.0 —2.3
Building materials. . - _ .. ... ___ 300 | 155 174 | 174 | ° 176 172 172 | 174 +1.2 —-11
Chemicals. oo oo 213 121 136 135 135 131 129 129 0.0 —4.4
House-furnishing goods_ _ .. ... ______. 275 160 168 168 166 160 160 160 0.0 —3.6
Miscellaneous .. - . -« oo 208 111 135 138 142 120 119 118 —0.8 —16. 9

Commercial Indezes
(Relative to 1913)
Dun’s (1st of following month)._-__________ 218 134 161 163 164 155 155 155 0.0 —-5.5
Bradstreet’s (1st of following month) .. _____. 227 115 154 155 156 139 138 139 +0.7 -10. 9
COST OF LIVING
National Industrial Conference Board Indexes
(Relative to July, 1914)

All items weighted . _ . __ .. __. 205 155 168 170 172 167 167 168 +0.6 —2.3
Food (Dept. Labor) - - - oo 219 139 159 162 167 159 160 162 +13 —3.0
Shelter. - _ - oo 186 143 178 178 178 175 174 174 0.0 —2.2
Clothing. - oo 288 153 176 176 176 174 173 173 0.0 -17
Fueland light- . __ .. _.__.____ 3179 | 2156 161 162 167 161 163 170 +4.3 +1.8
PFuel ol 208 174 181 183 190 182 185 195 +5. 4 +2.6
Light e eeaea 123 118 121 121 122 121 121 121 0.0 —0.8
Sundries_ - _ .. 192 171 174 174 175 173 174 173 —0.6 —1.1

1 Since July 1, 1922,
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important
industrial and commercial movements. These data represent continuations of the figures presented in the
latest semiannual number (August, 1926), in which monthly figures for 1925 and 1926 may be found, together
with explanations as to the sources and exact extent of the figzures quoted. The figures given below should
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the
end of the month referred to. For explanations of relative numbers, including base periods, see introduction
on inside front cover.

CUMULATIVE TOTAL Per ct.
PER CENT IN- ‘|| 1o-
1926 1925 CREASE (+) OR Fgggné;"gggiul_ crease
: . DECREASE (—) T ()
The cumulatives shown are through BER 30 or de-
November except where otherwise crease
noted. Earlier data for items shown T )
h’greh m;y be found onspagea 22 to 151 III&%, I;I&%” cumu-
of the August, 1926, “Survey’’ . vemn- . 26, )y . lative
July | August | SePYM" | October | NGTOM" || october | NOvem fom | from || 192 1926 :}3‘269
o ) rom
1926 1925 1925
TEXTILES
Wool
Recelpts at Boston:
tal thous. of Ibs..] 50,675 28, 035 13,018 13,336 14,834 17,406 16,126 | +11.2 | —8.0 287, 258 331,717 | +15.5
Domestic ...thous. of Ibs..| 45,162 23,611 8, 511 6,921 8, 451 5 885 7,309 | +22.1 | +156 126, 715 159,372 || +25.8
I Foreign thous. of Ibs_. 5,513 4,424 4,507 6,415 6, 383 11, 521 8 817 -0.5 | ~27.6 60, 543 172,345 +7.4
mports:
In condition imported........ thous. of Ibs._.| 12,545 15, 305 13,997 19, 264 25, 063 23, 920 25,170 || +30.1 | —0.4 316,075 284, 766 -9.9
Grease equivalent_.________._ thous. of Ibs_.| 13,958 19, 200 18,998 24, 499 32,127 20, 941 31,114 || +31.1| +3.3 384, 140 338,917 || —11.8
Consumption by textile mills,
grease equivalent....._...__... thous. of Ibs..| 38,236 40, 859 45,770 49, 072 47,808 47,327 43,471 -2.6 | 4+10.0 481, 523 462, 14 ~4.0
Machinery activity, hourly:
Looms—
Wide.....oo.... per ct. of hours active.. 53 56 64 71 73 72 741 +2.8
Narrow._....... per ct. of hours active. . 53 55 57 68 67 67 68 -15
Carpet and rug.per ct. of hours active.. 55 60 62 65 67 64 69 +3.1
Sets of cards......_. per ct. of hours active.. 68 71 80 89 84 81 83 —=5.6
Combs.._......._. per ct. of hours active.. 68 74 84 90 88 88 90 || —2.2
Spinning spindles— .
Woolen.......... per ct. of hours active.. 66 67 76 86 81 82 81 -58
Pri Worsted___..... per ct. of hours active__ 56 66 74 79 80 80 75| +L3
rices:
Raw, temtory, fine, scoured. -dolls. perIb.. 114 1.11 1.11 1.12 1.12 1.32 1.32 0.0
Raw, Ohio and Pa, fleaces,
14 blood, combing, grease.._dolls. per Ib.. .43 44 44 .45 .45 .51 54 0.0
Worsted yarn ................ dolls. per lb.. 1.40 1.40 1.40 1.40 1.40 1.65 1.60 0.0
Women’s dress goods, French
SEIBe . moeimoccnan dolls. per yd_. .73 .73 .71 .70 .70 .80 .80 0.0
Men’s suitings...cccocaaeonee dolls. per yd._. 3.29 3.29 3.29 3.29 3.29 3.60 3.60 0.0
Cotton
Production, crop estimate . of bales__| 15,621 15,166 16, 627 17,918 18,618 |l..cueuo.-| 116,104 B 7 I R | A -
Ginnings_. ... .oceen... _thous. of bales..|. ... .| ceeo o fo o eaaees 215,542 oo 114,832 1] e |eameccmencatacaecamceal|amaana
Receipts into sight...._.... - . of bales.. 131 536 2,126 3,483 3, 593 3,149 2,942 +3.2 | 4221 13,348 13,821 +3.5
Imports, unmanufactured. .ocoocoooo.ol bales_.| 12,000 13, 280 10, 007 30, 449 41, 441 12, 402 27,007 || +36.1 | +53.4 278, 987 322,636 | +15.6
Exports, unmanufactured
(including linters) <. -cooccccocaceaas. bales..| 365 522 | 391,320 | 794,584 |1,369, 820 (1,486,224 ||1, 421,482 (1,206,786 | +8.5 | +23.2 || 7,548,102 | 7,516,090 || —0.4
Consumption by textile mills..______._. bales..| 460,918 | 500,652 | 571,105 | 568,532 | 583,950 544, 097 |3 543,488 +2.7 ] +7.4 5,853,742 | 6,081, 247 +3.9
8tocks, domestic, end of month:
Total, mills and w’houses._.thous. of bales_. 3,033 2,637 4, 230 6, 686 8,015 5,718 36, 664
Mills_ e thous. of bales_. 1,007 921 937 1,216 1,498 1,217 | 31,457
Warehouses: .- -o-.---.... thous. of bales..| 1,937 1,716 3,293 5,470 6, 518 4,501 | 35207
Stocks, world visible, end of month:
Total.ceeeciccrcceean thous. of bales_. 3,686 3,183 4,284 6, 148 7,457 5,194 6, 48
Ameriean. ....ooeeumneoaon thous. of bales_. 2,284 1, 989 3,116 5, 056 6, 368 4,115 4,903
Machinery activity of spindles:
Active spindles............___. thousands..; 31,082 31,322 32,135 32, 593 32, 587 32,520 | 232,913
Totsl activity._.. _millions of hours._ 6, 770 7,489 8,248 8,370 8,480 , 962 8
Activity per spindle_............__. hours_. 180 200 220 224 227 210 207
Pri Per cent of capacity. .ocoocaeeo-. per cent.. 78.9 87.4 98.5 98.9 101.2 89.5 395.9
rices:
To producer ... ceeccmacan-- dolls. per lb.. . 154 .161 .168 117 .110 .215 .181
In New York, middling...._. dolls. per lb.. .187 . 187 .170 .132 .128 .220 .208
Cotton Goods
Cotton finishing:
Billings, finished goods (as
produced. . ..o ool thous. of yds..| 65,714 69, 554 79, 223 88,295 79, 480 85, 859 78,239 |! —10.0 | +1.8 861, 535 889,390 |, +3.2
Orders received, gray
yardage .o oocuioaian-- thous. of yds..| 67,272 75,180 84,438 79,350 76,483 85, 907
Shipments, finished goods.----...... cases..| 43,724 44, 336 49, 312 51,010 45,041 47, 556
Stocks, finished goods. ... ... cases..| 40,446 33,440 | 36,868 | 36,161 37,113 30,9017
Operatmg activity__... per ct. of capacity.. 50 59 66 70 63 67
Average work ahead, end of month._days.. 5.2 5.7 6.7 6.2 6.0 6.5
Cotton textiles:
Total (9 classes)—
Production.........__.._. thous. of yds..| 167,365 | 208,658 | 190,556 | 230,607 | 197,231 174,349 | 221,599 i —14.5 | =110 |[ccccmeceofomeice| e
Stocks, end of month....thous. of yds.. 247 825 | 216,253 | 184,036 | 181,834 | 193,099 || 206,807 { 217,521 +6.2 .
sh Itlnﬁl]ed orders, end mo. _thous. of yds.. 211 515} 270,482 | 302,130 | 290,917 | 277,857 || 304,292 | 286,019} —4.5| —2.9 | . |ooo_ il
eetings— !
Production.....co...... thous. of yds..| 43,804 ( 61,008 | 52,691 | 66,205 | 53,008 || 42,911 | 55945/ ~10.9! —52
Stocks, end of month_.__thous. of yds..| 29, 398 27,324 26, 601 34, 365 45,212 33,331 35,384 || +31.6 | + 7.8
P Unlﬁllgd orders, end mo._thous. of yds..| 56, 303 65, 084 60, 912 52, 968 56, 751 56, 092 46,837 || +7.1 ] +21.2
rint clotl
Production_....._...._ thous. of yds..| 53,142 73,016 59, 060 71,818 58, 584 54, 760 77,642 | —18.4 | —24.5
Stocks, end of month....thous. of yds..| 57,720 | 53,142 37,139 | 29,505 | 28 424 16,710 | 21,105 || —3.7 | +84.7
Unfilled orders, end mo..thous. of yds..| 46, 756 59,224 66, 361 85,032 88,057 I 90,376 96, 732 +4.6' —8.0

1 Final estimate for 1925, 1 As of Dec. 13. 3 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

j | CUMULATIVE TOTAL Per ct.
! 1926 1925 c;ﬁ:,f?j)‘g; ‘;gggué;"gg;“{ cresse
The cumulatives shown are through DECREASE (—) BER 30 og_'(—l)e-
November except where otherwise crease
noted. Earlier data for items shown =)
hfereh m:y be foum:_ o’r:spayes 22 to 151 1;19%%., IIIQ%%" cumu-
of the August, 1926, urvey’” - - - > ’ i
July | August Se%teem October N‘i:;_m October N(g?eerm from | from 1925 1926 ]?82‘?
! r Oct., | Nov., from
1926 1925 1025
TEXTILES—Continued 5
Cotton Goods—Continued
Cotton textiles—Continued.
Pajama checks—
Production___..... thous. of yds.. 6, 588 8,879 7,340 9,736 8,344 2,854
Stocks, end of month.____thous, of yds.- 2,043 3, 046 2, 906 2 864 3, 539 2,119
Unfilled orders, end mo..thous, of yds..| 26, 080 24, 806 26, 393 25 046 21, 778 8,014
Drills and twills (4 ’” and narrower)—
Production --thous. of yds.. 7,735 9,843 8, 550 10, 361 9, 229 13, 409
Stocks, end of month____thous. of yds..| 21 056 16, 510 14, 304 12, 907 12, 517 16, 992
Unfilled orders, end mo.__thous, of yds-. 7,650 10,084 10, 957 9,224 10, 618 18, 802
Pocketing twills and jeans—
Production....oee ... thous. of yds.. 1,613 2,345 1,985 2,812 2,428 3,744
Stocks, end of month_.__thous. of yds._. 5,223 3,875 3,108 1,645 1, 564 4, 286
o Ubnﬁlled orders, end mo..thous, of yds._. 1,744 2,817 3,607 2,901 3,962 3,674
snaburgs—
Production..__.._....... thous. of yds.. 7,694 9, 567 8, 039 9,825 7,200 5,819
Stocks, end of month..__thous. of yds.. 1, %00 2,131 3,736 4,734 2,786 7,793
- Unfilled orc%ers, end mo..thous. of yds..| 13,338 10, 236 11,770 15,198 14, 756 4,355
eavy warp sateens— K
Production. .. .......... thous. of yds.. 548 991 969 1, 651 1,624 1,086
Stocks, end of month..._thous. of yds.. 1,237 276 258 238 336 775
Unfilled orders, end mo.._thous. of yds.. 1,383 1,281 2,074 1,624 2,123 1, 555
Drills, twills, sheetmgs, and sateens (w1der
than 40" )—
Production.. .. oo, thous. of yds.. 4,420 5,141 4, 866 5,284 5, 056 5,305 6,403 —4.3
Stocks, end of month..._thous. of yds.. 7,984 8, 746 8,377 8,712 8, 426 2,782 2, 881 —3.3
¢ ]Unéi]leddorders, end mo._thous. of yds.. 8, 827 8,994 9, 049 11, 240 10 544 18,130 22 423 —6.2
olored goods—
Production.....eeeene... thous. of yds..| 41,731 37,868 47,056 52,915 51,758 44, 461 47,390 -2.2 .
Stocks, end of month.._._thous. of yds..| 121,264 | 101,203 87, 607 86, 864 90, 205 122,019 | 122,632 +3.9 .
Unfilled orders, end mo..thous. of yds..| 49,434 87,956 | 111,007 87,684 68,368 || 103,204 81,487 || —22.0 3 .
Fine cotton goods, production........... pieces..| 339,755 | 302,571 | 413,762 | 401,636 | 406,896 452,552 { 385,841 +1.3 | +5.5 (| 4,604,081 | 4,365,768 5.2
go{;)ton cloth exptorts ......... thous. of sq. yds..| 49,042 38,22 45,983 37,556 43,284 44, 887 43,0 +16.7 { 40.5 496, 334 470, 912 —5.1
abric consumption
by tire manufactures........... thous. of Ibs..; 14,050 16,140 15,910 12, 446 11,349 ||ccmcmcac|emceoecallamommmnocaala il -
%lastxc webbing sales...ccoemaan.. thous. of yds..| 10,054 10, 695 11, 429 12,001 |.... 13, 637 1,658 |laeeomoac|emccensn 4136,936 | 1105,365 || ~23.1
rices:
Cotton yarn—
22/1 cones, Boston........ dolls. perlb.. .344 .363 .367 .329 .321 . 430 . 407 ~2.4 | —21.1
40/1s, New Bedford.. -dolls. per1b._ . 500 . 500 . 506 .482 .470 . 562 . 546 —2.5| —13.9
Print cloth, 64 x 60 -dolls, per yd.. .073 .076 .076 . 068 . 069 . 096 .089 +1.5| —22.5
Sheeting, brown. . ... ...dolls. per yd.. .089 .092 .003 .090 .085 .108 .108 -5.6 | —21.3
Cotton goods (Fairchild)._.index number 155 157 159 154 148 187 182 —3.91 —18.7
Silk
Imports, raw.._______.._........ thous. of Ibs_. 6,313 6,207 7,046 7,936 7,934 A 6,814 0.0 ! 4+16.4 68, 831 69,704 || +1.3
é)&lé\;enes d(co{nsumg}:ion) _______________ bales_.| 39,425 45,943 43, 962 47,768 47,634 46,815 1,848 || —0.3 | +13.8 458, 859 461,775 || 40.6
s, end of month:
At’warehouses ...................... bales..| 27,528 28, 006 34,459 35, 094 47,130 39,423 46,813 || 4343 | 0.7 [lecemcoamaae]oma el aeaa
At manufacturers’ plants.. ales. . 18, 666 19, 274 18, 491 22,762 22, 821 30, 107 30, 602 +0.3 | —25.4
Price, Japanese, New York dolls. per bo- 578 598 6.13 578 5.49 . 66 6,57 | —~50!—16.4
Silk machmery activity:
Broad looms.... -..per cent of normal.. 78.7 78.9 80,8
Narrow looms. . _per cent of normal.. 59.6 618 66. 6
Spinning spindles...... per cent of normal. . 81.7 82.0 87.6
Clothing
Men’s and boys’ garments cut:
SIS ool thous. of garments. . 1,409 1,429 1,170 1,086 {jooeoceeileaanans 414,387 | 414,071 | -2.2
Separate trousers.- -thous. of garments.. 1,435 1,479 1, 691 416, 114 415,959 -1.0
w (])(veirc%ats ............. thous. of garments.. 486 576 577 43,792 44,034 || +6.4
ork clothing:
1+ R dozen garments...| 220,323 | 259,963 | 286, 759 248,687 ||oceauedaciais 42, 567,892 |42,689,156 || +0.8
Net shipments. ... -dozen garments..| 205,447 | 249,271 | 262,264 194 121 42,255, 041 |42, 325,211 +3.1
Stocks, end of month.... . dozen garments..| 298,013 295 607 | 301,160 318 L5 70 | ORI PRI | NN NIRRT | R
Hoslery
Production.............. thous. of dozen pairs.. 3,060 3,359 3, 557 3,604 |.......... 4,051
Net shipments. ... thous. of dozen pairs_. 3,078 3, 767 4,015 3,940 ... .. 4,087
Stocks, end of month. _._thous. of dozen pairs.. 7,616 7,378 6, 953 6,843 |.cooeoo 5,476
New orders......ccccene- thous. of dozen pairs..- 2, 966 3,477 3, 4,280 { oo 4, 580
Unfilled orders, end mo..thous. of dozen pairs.. 6,170 5, 786 5, 566 5,667 |-ooo._.. 7,163
Knit Underwear
Production....._............. thous. of dozens.. 821 927 1,004 1,015 jooeenoanas 1,27
Net shipments._... -thous. of dozens.. 843 1, 109 1,325 1,166 |ccccencnn- 1,420
Stocks, end of month.. -thous. of dozens__ 1, 507 1,386 1,196 1,042 |ococaannae 941
New orders--........... -thous. of dozens.. 616 974 1,087 [ 7L P 1,499
Unfilled orders, end of mo....thous. of dozens.. 2,100 1, 952 1,659 1,411 |cevnennnns 2,672 !
]
Burlap and Fibers |
Imports: 1
Burlap. . ooceeececeaes thous. of 1bs..| 55,258 52, 990 32,066 53,696 36, 529 42,621 39,057 || —32.0 ] —8.6 574,453 557,236 if —3.0
Fibers (unmanufactured) ....... long tons.. 19,975 15,670 1o, 004 18, 836 25,017 23,621 26,930 || +32.8{ —7.1 283,228 265, 899 —-6.1
Pyroxylin Coated Textiiles
Pyroxylin spread. . . .coeooo... thous. of 1bs__ 3,093 3,423 3,470 2,954 |ooeoeoooo 2,087 423,905 | 429,351 || 422.3
Shipments billed......._. thous. of linear yds.. 2,301 2 510 2,407 2,374 |oeceeeooe 2 380 420,169 422,689 || +12.5
Unfilled orders, end of mo.thous. of linear yds.. 2,186 2 158 2,067 1,625 |eeeeaoiae 1 852 1 1,983 [leaeeae e e e

¢ Ten months’ cumulative ending Oct. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL Per ct.
PER CENT IN- -
1926 1925 CREASE (+) OR || FEOM SN auy o || crease
. |l ()
The cumulatives shown are through DECREASE (=) BER 30 or de-
November except where otherwise crease
noted. Earlier data for items shown (=)
h'greh mAay be foz]t;ld cq‘lspayesuzz to 151 III&%., IIIQ%%., cumu-
of the August, 1926, urvey . . A y 5
July | August | SePtem- | gtoper | Novem- || oo oper | Novem- || from | from 1925 1926 lative
ber ber ber Oct Nov 1926
1926 | 1925’ from
i 1925
FUR s
SaleS. oo cecceeaarenanan thous, of dollars..| 13,230 | 17,647 | 16,969 | 13,664 | 10,176 11,867 | 14,372 || —25.5 | —20.2 138,198 | 154,349 || +11.8
BUTTONS {
Fresh-water pearl buttons:
Production....__.._._.. per ct. of capacity.. 38.6 44,4 44.4 51.3 47.5 48.1 47.3 —7.4 1 40.4 | el icean
Stocks, end of month.__.... thous. of gross..| 12,196 | 11,754 | 11,759 | 12,002 | 12,049 12,172 | 12,286 [| 40.4 | =19 iceooooafrcinaccc]loeeees
IRON AND STEEL
Iron |
Iron ore: !
%hipmtznt from mines..thous. of long tons.. 9, 999 10,709 9,622 9,337 3, 47 7,004 | 4,268 jj —57.7 | —T7.3 54,074 58, 507 +8.2
eceipts—
Lake Erie ports and )
furnaces._.___... hous, of long tons.. 7,300 7,655 7,346 6, 906 3,283 5,147 3,198 )| —52.5 | +42.7 38, 652 42,300 +9.4
Other ports, - . of long tons_. 2,609 2, 651 2. 586 2,360 1,549 2,088 1,517 || —34.4 | 2.1 14, 847 lG 449 | +10.8
gtoniumption .......... thous. of long tons.. 4,787 4,796 4,738 4 948 4,717 4, 609 4584 —4.7| +3.6 49, 801 53,798 || +8.0
ocks—
Total ... .. thous. of long tons.. 26, 691 32,174 37,335 42,004 42, 761 41,198 41, 686 +1.8
At furnaces_.___... thous. of long tons__ 21, 582 26, 280 30,438 34 407 35,008 33, 542 33,830 +2.0
X On Lake Erie docks.thous. of long tons.. 5,109 5, 804 €, 897 7,597 7,663 7,656 7,856 +1.8
Pig-iron production:
thous. of long tons.. 3,223 3, 200 3,136 3,334 3,287 3,023 3,023 || —29
thous. of long tons.. 762 776 700 755 752 653 679 —0.4
_thous. of long tons.. 67 59 64 70 52 74 69 [ —25.7
Furnaces in blast, end of month:
-number.. 216 213 215 219 213 208 220 -2.7
per day..| 103,245 | 102,085 | 105,480 | 108,760 | 105,850 | 97,950 | 103,445 | —2.7
Per cent of total .. ... .Der cent__ 58.5 57,7 68.1 58.9 57.1 53.9 57.6 -3.1
Ohio gray-iron foundr
Meltings—
Actual_ long tons.. 18, 472 20, 846 15, 427 14, 365 21, 009 25,002 15,953 [} +46.3 | +31.7 207,911 193, 652 —6.9
Normal. ong tons.., 24,038 23,791 17, 969 17, 622 24,423 27, 020 21,148 || +38.6 | +15.5 267, 052 236,753 || —11.3
Ratio to ‘of normal_ 76.8 87.6 85.8 813 86.0 92.5 75.4 5.8 -
Stocks, end of month . .per cent of normal.. 79 84 101 87 82 92 83 5.7
Receipts. per cent of normal__ 56 71 85 58 82 69 68 1.4
Malleable cas }
Production short tons..] 51, 568 53,796 54, 630 53, 963 43, 214 64, 216 58,315 637,910 || +0.9
Operating a of capacity. . 50, 4 52.0 52.7 42,7 1.3 56.8 1 —19.0t —24.8 ...l
Shipments._ short tons.. 50, 998 53, 586 50 885 49,738 41,102 55, 795 51, 866 599, 312 —0.3
Orders boo - short tons._ 52 716 45, 802 43 874 43,322 39,017 61,778 52,053 489,971 )| —12.7
Wholesale prices:
Foundry No. 2,
northern.. . dolls. per long ton._. 19. 45 19. 26 19.39 20. 26 20.76 20.89 22,14
Basic (va.lley urn dolls. per long ton_. 17.63 17. 50 17. 50 18. 00 18. 50 18.63 19. 88
Composite pig-iron..... dolls. per long ton. _ 20. 23 20.19 20, 18 20. 39 20.83 20. 66 21.83
Cast-Iron Bollers and Radiaters
Round boilers:
Production thous. of Ibs..| 17,088 | 18,174 | 22,359 194,788 | 4205165 || +5.3
Shipments.___ .oflbs._| 20,882 | 27,393 | 27,020 4186,896 | 200,580 || +7.3
Orders receiv Loflbs | 23,157 29, 858 30, 820 . -
Stock on hand, en .oflbs_. 107 171} 102,913 | 101, 047

Square boilers:

Production thous. of Ibs._| 18,257 | 21,444 | 26,101 4 208 607 | 212,377 || +1.8
Shipments.__. thous. of Ibs._| 23,991 30, 249 31,888 202,360 | 211,025 +4.3
Orders recefved ...._..... --thous. of lbs..| 27,904 33,187 37,305 -

Stock on hand, end month.__thous. of Ibs.. 111,713 | 105,071 99, 982
Radiators:

Production.thous. sq. ft. of heating surface_.; 14,424 14,308 15, 551
Shipments_thous, sq. ft. of heating surface_.| 14,983 19, 845 18, 766
Orders re-

received..thous. sq. ft. of heating surface..| 16,243 23,028 21, 080
Stock on hand, end

month. _thous, sq. ft. of heating surface..; 52,915 46, 519 44, 534

4129,532 | ¢150,088 || +15.8
€133,945 | 138,122 || 3.1

Crude Steel
Steel ingots, produection:
United States.......... thous. of long tons.. 3,651 4,005 3,931 4,003 3,722 3,880 3,903 -9.1{ —46 40, 169 43,662 || +8.7
Canada. .c.o..__..o_.. thous. of long tons.. 65 46 59 “ 64 54 109 73 || ~15.6 | —26.0 689 720 || +4.5
U. 8. Steel Corporation:
Unfilled orders,
end of month..______ thous. of long tons.. 3,603 3,542 3,594 3,684 3,807 4,109 4,582 | 8.3 ] —16.9 |loceuniceoo e
Steel castings:
Bookings—
Totz_al .......... R short tons.. 74,430 66, 152 65, 151 72, 399 68, 545 —~53 | —17.6 800, 115 884,474 || +10.5
Ratio to capacity.. -.percent.. 57 51 51 53 =54 | =197 [lcceoemccc]ocercmcncoflecmaen
Railroad specialties short tons..| 29,258 22,945 22,026 27, 822 28,079 +0.9 | —27.0 325,975 341,458 || +4.7
P é\hstti:ellaneous .............. short tons__| 45,172 43,207 43 125 44 577 40, 466 -9.27 -95 474, 136 543,121 || +14.5
ro uc on:
Total. .o ool short tons_.| 85,338 79, 568 77,315 77, 537 84, 685 +9.2
Ratio to capacity. . -.per cent._ 66 62 60 60 66 +10.0
Railroad specialties. . short tons..| 30,613 25,945 22,637 25, 587 24, 362 —4.8
Miscellaneous........_.... short tons..| 54,725 53, 623 54,678 51, 950 60, 323 +16.1
Sheets, blue, black, galvanized, and full fin-
ished:
Production—
Total ... .._... short tons_..| 239,764 | 203,703 | 307,459 | 314,598 & 278,455 348,714 | 336,021

Ratio to capa
Stock, end of month—
Total._
Unsol

per cent._ 71.3 92.0 96. 2 101. 4 86.9 106. 4

153,062 | 147,862 | 134,422 | 141,206 | 165,114 || 123,444
46, 031 44, 088 34,511 40,758 9

40, 92 40, 200 . - -
Shipments 264,025 | 281,602 | 302,198 | 301,474 | 262,797 || 332,211 | 204,660 2 2,900,293 | 3,174,519 |i
Sales.... 352,414 | 283,055 | 448,147 | 212,029 | 185,235 || 403,491 | 370,361 i| —12.6 | —50.0 || 2,959,870 | 2,055,465 |i
Unfilled ol s 520,281 | 521,837 731, 977 | 581,993 5([) 120 595 583 | 636,670 i —14.1 1 =214 feoemmeee e el

¥ Revised. ¢ Ten months’ cumulative, ending Oct. 31, s See table on p. 13 of the November, 1926, issue for earher data.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL || ip.
PER CENT IN-
1926 1925 CREASE (+) OR || FROM SANUARY 1|l crease
The cumulatives shown are through DECREASE (—) BER 30 os.'l&)e_
November except where otherwise crease
noted. Earller data for items shown (=)
h?rtehmgy be fon;gdc on Spagea ’22 to 151 III!;)Z%" 111902%' cumu-
o e August, 1926, *“Survey”’ . . . 5
v July | August | SePteI: | gopoper | NOVEm- || gepopey | NOVEm- 1 prom | from 1925 1926 | lative
ber ber ber Oct Nov r1926
g -’ Tom
1926 1925 1925
TRON AND STEEL--Continued
Crude Steel—Continued
8teel barrels;
Production.....ooocoeeeeeeueao .. barrels.. 585, 734 | 523,037 | 511,118 | 493,363 | 510,489 553, 545 498 920 +3.5| +2.3| 5,579,169 | 6,048,730 +8.4
Ratio to capacity. .o cvoveeenno__ per cent__ 7.7 41.0 43.6 46.0 48.0 51.0 5.0 | +4.3| +6.7 -
Shipments barrels. . 593, 611 511,542 | 508,548 | 497,031 | 505,383 [} 555,981 | 498, 070 +1.71{ +15 | 5577,625 | 6,040,453
Stocks, end of month.__._____.. ... barrels_.| 38,874 50, 369 52,939 49,271 54,377 52,748 53 607 || +10.4 | 1.4
WhI]Jnﬁ{led orders, end of month_____ barrels_.{1, 293, 601 {1,170, 998 |1, 288,431 1 149 325 11,732,007 || 890,904 |1, 248, 545 || +50.7 | +38.7
olesale prices:
Steel billets, Bessemer_dolls. per long ton.. 35.00 35. 00 35.00 35. 00 35. 00 34.25 34.75 0.0 +40.7
Iron and steel........__ dolls. per long ton._ 37.69 37.61 37.70 38.02 38.43 37.61 38.73 +1.1| —=0.8
Composite steel........_.. dolls. per 100 1bs__ 2,64 2,64 264 2.65 2.65 2,61 2.63 0.0 +0.8
Structural steel beams. ...dolls. per 100 1bs_.. 1.95 1,95 2,00 2.00 2,00 1.95 1.95 0.0 426
Steel sheets, Youngstown dist.
........................ dolls. per 1001bs_.|.ocameoao 3.25 |occeeeaaes 3.25 |oecceameae 3.05 | eeeaenne 0.0| +6.6
Steel Products
Structural steel, fabricated:
Bookings (prorated).........._. short tons..| 216,550 ! 250,100 | 183,000 (201,300 | 192,150 {| 271,450 | 216, 550
Ratio to capacity..._. 71 82 60 366 63 89 71
Shipments (prorated) _- 253,150 | 3250,100 | 222,650 268,400 | 225,700
Ratio to capacity. . ......cooue._. 83 382 73 88 74
Steel plate, fabricated, bookings:
17 short tons..| 34,213 48,140 35,489 41,314 50, 863 32,772 31,673
Ratlo to capacity -per cent_. 47 66 50 59 68 42 40
Oil-storage tankS......_......_. short tons_ . 12, 827 21,725 17, 035 23,070 19,111 8, 802 7,676
Iron and steel: :
Exports [(75]7:1) ORI long tons_.| 194,717 | 171,588 { 182,071 | 172,070 | 219,830 ;| 141,817 | 171,134 || +27.8 | +28.5 || 1,620,362 | 1,968,859 | +21.5
Imports. .o iiiaiaeen. long tons._} 61,795 75, 248 68,334 64, 722 58,472 69, 280 70, 556 -9.7 | ~17.1 756, 012 875,253 || 415.8
Steel furmture '
Business group— .
Shipments........... .of dollars..| 2,150 2,343 2, 450 2, 546 2,734 2,423 2,192 || +7.4 ) +24.7 23,975 28,487 || +18.8
Orders received. . . of dollars.. 2,284 2, 269 2,420 2,607 2 602 2,488 2 300 -—0.2 12,7 24,469 28,582 | 4+16.8
Sh 1U].\ﬁlled orders....... . of dollars._| 1, 669 1,638 1,614 1,686 1 545 1,544 1 664 =84 | =72 f|eceecimee]ememiaa [ ceeaeae
elving—
Shipments._......... . of dolars.. 531 546 588 637 580 622 575 | —8.9) +0.9 5,880 6,700 | +13.9
Orders received.. .. t . of dollars... 604 611 708 596 575 731 687 -3.5 | —16.3 6,330 6, 808 +7.6
Unfilled orders....... thous. of dollars... 602 662 790 745 731 627 740 | —L9 | ~L2 ||eecmcmcaa]amemmmealloaaian
Machinery
Foundry equipment: ’
Sales. dollars..| 378,163 | 391,035 | 400,464 | 396,354 424,054 | 480,328 ¢ 3,768,362 |4 4,205,065 || +11.6
Shipments dollars..| 448,300 | 384,924 | 377,798 | 447,189 400 646 | 414,148 43,476, 502 44,286,545 |} +23.3
Unfilled orders, end of month..... dollars_.|{ 411,119 | 422,148 | 522,273 | 524,612 513, 795 | 593,456
Machine tools, orders..........index number__ 173 167 194 195 175 208 189 || —10.3 | —7.4
Stokers, mechinical:
Salés number.. 125 104 127 112 85 114 76 || —~24.1 | +11.8 .1,240 1,280 | +4.0
Sales_.. horsepower_.| 50,494 | 38,852 | 44,211 40,780 | 27,606 53,451 | 33,461 || ~32.3 | —17.5 506,220 | 511,254 || +1.0
‘Washing-machine sales;
Total i number__| 85,709 | 84,912 | 903,801 | 89,645 |-woccuce- 75,577 | 78,746 4737,640 | 4865,396 || +17.3
Electric. number__[ 69,762 { 70,592 | 76,308 | 75,459 [cvemvenuun 63,607 | 62,276 |[-eccooon|omnaaan- €610,703 | 703,601 || +15.2
Agncultural pump shipments:
thous. of dolls__ 582 561 1474 464 | 663 516 4 5,058 45,232 || —12.2
Pltcher, hand, tC- o cceeaeaol number__| 51,874 46,000 | 238,578 39,012 facoeeeooo. 68, 152 46,173 €606,900 | 476,267 || —21.5
ot Power pump: 4 i number__| 3,653 3,225 33,173 3,333 oo ceeeee 3, 666 P27 | PO, N— 430,830 | 32,810 | +6.4
eam, power, and centrifugal pumps:
New orders--_.-_--__-.g.--_thous. of dolls__ 1,504 1,47 1,468 1,484 |occacee.. 1, 481 1,289 414,681 415,003 | 410.1
Sh;g]ments ........... _thous. of dolls..| 1,611 1,919 1,703 1,640 |-ooooool 1,582 1,200 413,586 | 15,410 || +13.4
Unfilled orders, end mo..__thous, of dolls__ 3, 586 3, 606 3 332 3, 256 {wvemmmmeen 3,252 3 256 [FSRUIISIS PSR | S
Agncgtural machinery and equipment:
es—
17 index number.. 154 150 121 886 102 84
Domestic- - -index number.. 157 135 110 887 101 78
Foreign. -index number.. 126 199 148 L P —— 110 110
Production..._.______.___ index number.. 137 129 132 115 116 L e Bt EEE PR
Domestic pumps and water systems:® .
Shipment: - number of units._ 7,830 7,578 7,634 7,463 6, 310, —15.4
Stocks, end of month...__number of units..| 4,320 4,267 5,581 7,797 9,172 B S el | R
Elecsti'llc mdustrgal trueks and tractors:
ipments, domestic—
Tractors. . number of vehicl 15 14 10 18 18 17 12 0.0 +50.0 180 172 || —4.4
All other types.....number of vehicles_. 95 81 82 397 86 108 102 || —11.3 | ~15.7 1,085 1,021 -0.3
EXports e e number of vehicles.. 1 2 5 817 19 5 10 || +11.8 | +90.0 118 8|l —-21.2
PATENTS ISSUED
Total, all classes. number. _ 3,334 4,254 3,115 3,239 4,330 3,725 3,777 || +33.7 | +14.6 41,726 41, 239 -1.2
Agricultural implements. . ..oeen-..... number__ ""29 " 39 43 40 52 ' 63 a8 |l 4300 +8.3 681 580 || ~14.8
Internal-combustion engines. .._.._.._ number._ 37 78 30 32 79 59 53 {1+146.9 | 449.1 710 550 i —22.5
AUTOMOBILES
Prot};lction:
assenger cars— .
£7\ DO number of cars._{ 329,050 | 393,040 | 363,537 [$300,142 | 226,253 || 408,017 | 337,435 || —24.6 | —32.9 || 3,540,660 | 3,786,024 || 6.7
Umted Siates. 11l number of cars..| 316,997 | 380,258 | 350,013 |3 289,547 | 219,470 || 394,006 | 328,604 || —24.2 | —33.2 || 3,417,847 1 3,627,580 || --6.1
T (ianada ............... number of cars..) 12,053 | 12,782 | 12,624 | 10,505 6,774 | 13,021 8,741 j| ~36.1 | —22.5 || 131,813 | 158,435 || +20.2
Tucks—
o mumberstor gt | g g s ) ol ooe) Cll| ) g o) e
nited States...__._.. number of cars_.| 39,666 45, 4 3 —lo 4 4 4 o
Canada. oonoooooooos number of cars_) 2,955 | 2,503 1 4871 | 4,075 3,054 1,800 | 2297l —25.11 436511 20,3431 38,020 1] +o1.4
8 Revised. 8 Preliminar,
4 Ten months’ cumulative, ending Oct. 31. b See table on p 13 of the September, 1926, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL Per ct
| PER CENT IN- in-
1926 | 1925 CREASE (+) OR || FROM JANUARY 1 jicrease
_ (+)
The cumulatives shown are through DECREASE (—) BER 30 or de-
November except where otherwwe crease
noted. Earlier data for items (=)
hereh m:;y be '011‘.")'27; o‘r‘lspayes 32 to 151 If{fz‘é-: If&\é., cumu
of the August, 5 urvey R . - y y :
July | August | SePI" | gopoper | NOVEm- ooy oy | Novem- || port | from 1925 1926 || lative
ber ber ber Oct Nov 1926
B o
1926 | 1925 from
AUTOMOBILES—Continued
Exports:
Assembled— ‘

Total weeecieicane. number of cars..| 22,486 20, 272 27,001 20, 395 27,873 22, 562 28,472 || +36.7 —2.1 269,417 280, 128 +4.0
number of cars..| 17,077 16,130 | 20,038 | 16,348 | 20,562 18,487 | 21,158 || +25.8 | —2.8 219,682 | 216,685 || —1.4
number of cars._ 5, 409 4,142 6, 963 4,047 7,311 4,075 7,314 || +80.7 0.0 49,735 63,543 || 4+27.8
number of cars.. 4,158 3,045 6,471 7,546 8,793 7,976 9,323 || +16.5 | —5.7 67,172 68,704 || +2.3

Passenger cars. number of cars._ 2, 641 2,448 4,483 5,439 6,435 6, 229 7,659 (| +18.3 | —16.0 52,363 48 792 —6.8

Trucks. .._._._ number of cars._ 1,517 597 1,988 2,107 2,358 1,747 1,664 || +11.9 1.7 14, 809 19 912 || +34.5

Foreign assemblies number of cars__| 12,299 11, 647 8,514 12,019 |-cemenenns 12,713 | 14,827 4151,784 | 1151,207 | —0.4
Accessories and parts:
Shipments— .

Original equipment._.___... index nos.. 135 157 151 125 79 214 149

Replacement parts.. index nos... 117 120 120 116 94 131 133

Accessories. . index nos.. 127 131 126 109 83 163 158

Service parts. index nos.. 142 166 165 145 119 100 96

Sales (General Motor.
..number of cars__| 87,643 | 134,231 138,360 | 115,848 78, 550 96, 364 73,374 || —32.2 | +7.1 781,785 | 1,180,719 |i +52.3
-.-number of cars..| 101,576 | 122,305 | 118,224 99,073 86, 281 60,257 )| +2.7 | 168.8 770,927 | 1,163,007 || +50.9
New passenger-car registrations:
Total.a oo cacceacenas number of cars..} 327,713 | 303,757 | 258,431 | 238,328 247,002 1 193,922 42,594, 838 142,860,774 || +10.2
Highest price group. -number of cars..| 11,553 10, 600 9, 579 9, 160 8, 663 6,364 ||caceouer|omccacan €73,493 | 4108,199 {| +47.2
Second highest group. -number of cars..| 56,535 63,703 55,224 49, 288 47,814 33,207 |lcceooaemaeeen 4504,245 | 4 560,703 || +11.2
Third highest group. .number of cars..| 71,371 59, 355 50, 818 48,237 43,918 29, 866 seno|| 4421,300 | €596,544 || +41.6
Lowest price group.. .number of cars_.| 186,842 | 168,920 | 141,841 | 130,650 145, 508 123, [ D20 | R, IO, 41,551,824 141, 582, 181 +2.0
Miscellaneous............. number of cars__ 1,412 1,179 969 993 1,099 -5 ) N FR 943,976 | ¢13,147 || ~70.1
NONFERROUS METALS
Copper
Production:
Mines. short tons..| 72,228 72,014 | 372,627 | 275,000 75, 240 71,042 67,400 +0.2 | +11.6 772, 551 800, 406 +3.6
Smelter short tons__| 76,479 77,613 80,320 | 387,012 92,716 82,839 78,643 || +6.6 | --17.9 868, 048 897,207 || +3.4
Refined (North and South
America) short tons__| 119,020 | 128,925 | 123,300 | 123,120 | 126,322 121,639 | 113,474 +2.6 | +11.3 || 1,232,774 | 1,314,030 +6.6
‘World production, blister. .. ..short tons..| 124,483 | 128,568 | 132,013 | 3136,600 | 148,405 || 138,234 | 133,007 || +8.6 | --11.6 || 1,400,066 | 1,458,275 || +3.5
Domestic shipments, refined.....__short tons..| 76,352 84,034 78, 459 73,939 74, 207 76, 468 82,779 || +0.4 | —10.4 759, 813 840,232 || +10.6
Exports, short tons__| 35,300 37,741 40,753 36, 563 46,471 30,872 30,547 || -27.1 | +-52.1 493, 743 423,837 || —14.2
Stocks (North and South America):
Refined short tons..| 64,940 66, 658 70,137 68, 233 73,856 72, 855 67, 838 +8.2 | +89
Blister short tons__| 277,888 | 260,186 | 263,935 |3 267 866 | 276,019 247,061 | 249,064 || . 43.0 | +10.8
Wholesale price, electrolytic...._- dolls. per 1b__ . 1392 . 1417 . 1406 . 1386 .1358 . 1430 435 || =20 ] =54 {|ace el
Copper Products
Plumbing fixtures:
Sales, tubular—
Quantity.. number._| 174,145 | 176,794 | 201,008 | 155,069 | 172,394 323,247 | 393,556 || +11.2 | —56.2 || 2,530,963 | 2,258,461 || —10.8
Value doliars..; 188,203 | 214,370 | 204,256 | 175,454 | 171,963 314,967 | 385,128 —2.0 | —55.3 A 2, .
‘Wholesale price, 6 pieces...c....... dollars__|  106.78 106. 23 106. 22 106. 19 1086. 02 111.77 110. 83 —0.2 | —4.3 I,
Brass faucets:
Orders received......._.. number of pieces..| 225,831 | 186,751 | 261,055 | 253,604 | 216,117 442,427 | 547,667 || —14.8 | —60.5 || 4,313,486 | 2,961,789 || —31.3
Orders shipped.. number of pieces_.| 237,808 | 226,872 | 277,647 | 311,883 | 246,041 468,330 | 366,603 || —21.1 | —32.9 |[ 4,772,992 { 3,172,169 {| —33.5
Fire extinguishing eq t, shipments:
Motor vehicles. .. .._____.___ number._ 142 153 124 3148 132 123 128 || —10.8 | 3.1 1,395 1, 357 -2.7
Hand types. number__| 54,234 50, 657 48,517 | 344,334 42,953 51,408 45,491 -3.1 —5.6 569 305 563, 230 -11
Tin
Deliveries (consumption).......____long tons.. 7,630 5,870 5,835 5, 955 6, 140 6, 070 5670 | +3.1| 483 70, 295 71,545 || +1.8
Stocks, end of month: .
World visible supply--.c.______ long tons._ 13,777 13,352 14, 379 14, 841 15,257 15,770 18,199 42.8 1 —168.2 | e |l as
United State: long tons._. 3,014 1,829 1,854 1, 554 2,304 2 464 1,904 1| 448.3 | 4210 ||aecec ool
Imports long tons._ 7,941 5,132 6, 092 5,126 6, 882 6 401 4,574 || +34.3 | 4+50.5 69,178 70, 706 +2.2
Wholesale price, pig tin__._._____dolls. per l1b__ 6137 . 6388 . 6654 . 6823 . 6867 . 6046 . 6214 F0.6 | +10.5 f|ee el eae
Zine
Retorts in operation, end of month.._number..| 83,980 84, 584 87,028 87,028 88,076 89, 877 90, 085 F1.2 | =22 e fearcrecceacllaaraaan
Production short tons__| 48,403 51, 761 52,144 54,979 55, 062 50, 497 50, 629 +0.2 | +8.8 537,134 581, 649 +8.3
Stocks, end of month._..._......... short tons.. 22 986 18,164 15, 699 15 909 14, 481 7,475 6, 922 —9.0 [4109.2 || e esicceeee e
Ore, Joplin district:
Shipments_ .. __.oco_.___ short tons..| 73,409 67, 736 69, 547 75,786 70, 045 81, 295 73,915 —7.61 —5.2 746,725 771,168 —-3.3
Stocks, mines, end of month___short tons_.| 20,776 19, 250 19,103 26, 287 22,482 24 593 18,638 i} —14.5 -
Price, slab, prime western_.__.... dolls. per 1b.. .0741 .0738 L0741 . 0730 .0720 .0828 0. 861 —1.4 | —16.4 ||t | cimec et
Lead
larodllllction ....................... short tons_.| 47, 796 49,017 47,240 | 353,389 52,722 52,927 49, 230 -1.2} +7.1 520, 529 545, 052 +4.7
re shipments:
Joplin district. 11, 566 10, 505 11,879 14, 965 8, 641 9, 703 13,693 || ~—42.3 | —36.9 116, 107 118,381 +2.0
TUtahe ... ..... 69, 965 59,303 58,192 || —19.6 | +5.6 746,476 715,392 —4.2
Receipts of lead in U. - o 44,944 47, 566 48,273 ||cerecccaeameae 4453,876 | 4 473,640 +4.4
Stocks, U. 8, and Mex100 end mo..short tons_. 118,697 | 111,429 106,912 [N | PPN PRI | FRS
Price, pig, desﬂvenzed(NeWYork) dolls. perlb.. . 0850 . 0801 .09 —4.6 | —17.8 Heveemeean|eeccmamccealfocaans
Babbitt Metal
Consumption:
Total apparent____ thous. of 1bs.. 5,015 4,987 5,337 4,868 4,358 5, 550 4,955 || —10.5 | —12.0 57, 527 55, 709 -3.2
Direct by produce -thous, of 1bs._ 1,339 1,354 1,482 1,339 1,147 1,380 1,421 | —14.3 | —19.3 13,156 14,284 +8.6
Sale to consumers_._.____...__ thous. of Ibs_. 3,677 3,633 3,855 3,529 3,211 4,170 3,534 —9.01 —9.1 44,370 41,425 —6.6
3 Revised. + Ten months’ cumulative, ending Oct. 31. o See table on p. 14 of the November, 1926, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL |Por et
PER CENT IN- n-
1926 1925 CREASE (+) OR || EROM JANUART 1| crease
The cumulatives shown are through DECREASE (—) BER 80 ('E)
November except where otherwise ‘ or de-
noted. Earlier data for items shown - | crease
hfereh may be folItnd ogspages’?z to 151 i Nov., | Nov., i ct(u_l?u
of the August, 1926, ““Survey ~ : 1926, | 1926, [Rvenindl
July | August | SePERM | gopoper | Novem- || gopoper | Novem- | pood | pom 1925 1926 | lative
ber | ber ber Oct.. | Nov ! [1926
) o -? | from
I 1926 1925 o | 1925
NONFERROUS METALS~Continued |
Arsenic
Crude: :
Production. ... ... short tons. . 374 166 488 49 | .. 517 492 (| e 47,307 44,447 |1 —=39.1
R flSt%cks, end of month...._.____ short tons__ 2,954 2,947 2,959 2,538 | ocaeeenen 3,143 3T | D I | PN SOR E _______
Refined: |
Production__.._ ... oo ... short tons_._ 271 495 560 697 | ... 728 LI N | R I, 49,923 €4,470 || —55.0
Stocks, end of month...___..._. short tons.. 3,523 3,002 2, 648 2,382 e 7,446 [ | N PRORSUUIION | R PRSP leccaaea
Galvanized Sheet Metal Ware i
Shipments._ ..o iiiieeeanas dozens..| 161,315 ] 179,234 | 183,551 | 182,073 |oueecmnee oo ool et RS
Enameled Ware |
Baths: .
Orders shipped...-...cececcecaua- number._| 113,427 | 114,748 | 102,333 98, 237 80,271 127, 356 86,615 | —18.3 | —7.3 | 1,232,275
Stocks, end of month.. _number..| 149,829 | 139,964 | 149,555 | 158,764 | 161,391 85,555 | 110,011 +1.7 | +46.7 ||..-. -
L otrdgrs received. ... _number..| 112,629 | 113,835 | 97,178 | 92,008 | 84,209 | 110,396 | 93,685 | —8.5| —10.1 || 1,202,055 | 1,162,946
avatories:
Orders shipped.... number..| 117,973 | 122,523 | 130,131 | 117,122 86, 545 140,699 | 105,523 || —26,1 | —18.0 || 1,419,676 | 1,201,263
Stocks, end of mon .-number_.| 238, 556 | 219,086 | 210,291 | 208,406 | 225,555 || 201,847 | 222,032 482 416 |
si kOrders received.. .. coeoioeean.s number..| 118,963 | 119,924 | 115,797 | 109,582 86,946 | 124,362 | 117,750 || —20.7 | —26.2 || 1,465,360 | 1,288, 009
inks:
Orders shipped... .. —cceoooooacs number..| 117,263 | 122,294 | 125044 | 120,262 01,780 || 145,051 | 106,028 || —23.7 | —13.4 || 1,435,268 | 1,285,223
Stocks, end of month.. .-number..| 284,432 | 273,590 | 257,240 | 246,816 | 274,140 239,269 | 228,659 || +11.1 | 419.9 |lcecomoacacclianaoaaaan
Ordersreceived ... _._._..__ number__| 117,705 | 127,758 1 115,973 | 110,784 94, 788 130,554 | 121,985 | —14.4 | —22.3 || 1,479,556 | 1,290,964
Miscellaneous sanitary ware
Orders shipped.......... 48, 162 51, 559 55,412 52,018 40, 333 57, 906 45,910 || —-22.5 | —12.1 703, 083 564, 465
Stoeks, end of month.__ 151,854 | 145,143 | 137,971 | 135600 | 138,348 || 142,542 | 153,960 || +2.0 | —10.1 ||oceenomacnactoanomaomn
Orders received 49, 432 55, 657 51,483 49, 027 43, 030 54, 452 46,778 || —12.2| —8.0 650, 722 584, 235
Unfilled orders, end of month !
Baths 73,640 61,991 48,278 43, 556 38, 801 79, 437 78,325 [| —10.9 | —50.5 ||oceoccmiecilacmneeaas [,
Small Ware ... cceceecacacneaccan 160,665 | 155,423 | 143,670 | 105, 664 97, 056 192,610 | 206, 451 =81 | =830 |l
Household ware: .
Furnaces operating..._... per cent of total.. 71 77 80 -7 0 P 84 -7 2 | PN IS | RURIUIIIPIOIPN PRSI | RO
Sal Band Instruments
ales:
Total.coeeenn.. -.dollars__| 482,765 | 419,071 | 514,799 | 646,065 | 635,000 771,239 | 677,884 -1.71 =-6.3 || 6,171,367 | 5,791,737 —6.2
Cup mouthp -dollars__| 176,985 | 172,126 | 238,822 245 328 | 234,605 274,429 | 271,624 —~4,4 | —13.6 || 2,288,317 | 2,195, 549 —4.1
Saxophones... -dollars__] 286,553 | 228,488 | 247,940 367 628 | 371,939 468,530 | 381,886 +1.2} —2.6 3, 698, 816 | 3,342,940 -9.6
Wo00od Wilde.uoane oo cciaacaaeaas dollars._| 19,227 18,457 28, 037 33,109 28,455 28, 280 24,374 || —14.1 | +16.7 204,233 253,251 || +24.0
Electrical Equipment
Electrical porcelain, shipments:
Total dollars._ 284,474 | 287,361 | 291,992 | 311,529 315,532 | 345,902 +6.7| —9.9| 3,499,001 | 3,180, 596 -9.1
86, 986 97,335 | 101,984 90, 428 120,041 | 166,366 || —11.3 | —45.6 || 1,411,860 | 1,012,731 || —28.3
145,616 | 146,974 | 148,970 | 176,583 158, 064 139 883 || +18.6 | +26.2 || 1,605,494 | 1,676,241 —1.1
51,872 43,052 41,038 44, 518 37,427 39 653 +8.5 | +12.3 391, 657 491,624 |t 425.5
Laminated phenollc products,
shipments. ..o coenoiooocceeeeaas dollars__| 613,645 | 765,810 | 829,355 [1,082,042 |-cueocuo_. 1,318,083 | 984,598 . ... feceooo-. 47,018, 661 (16, 524, 620 —7.0
Motors (direct current):
New orders dollars..| 740,424 | 792,613 | 937,013 | 801,006 |-acocceunslcccaraacac|ommamcmcacflacmamcac]omammcac]|omamamcaoalcnaccam e |lecaaaee
Billings (shipments)...cceceaeaaoo. dollars..| 876,257 | 876,297 | 745,783 | 837,214 | o oo flacomcucsca]racamccacflemmmccaclomecacaa)jmcccarecnadamiaa el
Electric hoists:
New orders—
Quantity. . ool number... 293 273 326 233 200 350 338 || +24.5) —-25.3 3,328 3,203 -1.1
Value .dollars__| 171,871 | 165,773 | 153,632 | 128,137 | 130,257 || 207,761 | 213,130 || ~+1.7 | —38.9 || 1,798,179 | 1,762,865 || —2.0
Shipments dollars..| 130,234 | 150,419 | 173,958 | 169,245 | 139,231 || 156,508 | 179,286 (| —17.6 | —22.3 || 1,631,163 | 1,806,843 || 410.8
Power switching equipment (quarterly):
New orders—
Indoor.-- .single pole units..| 611,436 715,520 -
Outdoor. ingle pole units..| 610,191 LIS T8 71 ) P BN | IO
FUELS
Coal and Coke
Bituminous:
Production. thous. of short tons__| 43,472 46, 352 48, 976 54, 592 59, 721 53, 203 50, 780 +9.4 | +17.6 470, 151 520,619 || 4+10.7
thous. of long tons.. , , 3,737 4,188 4, 605 . l 477 || +10.0 |4-211.8 14,193 27,217 || 4+91.8
thous, of long tons. . 641 709 739 840 841 352 340 +0.1 [-+147. 4 4,003 6,187 || 454.6
By electric power
plants..__....... thous. of short tons.. 3,360 83,447 33,478 3,681 ... 3,710 3,472 W\ ... 432,754 433,874 +3.4
By railroads..._.. thous. of short tons.. 7,635 7,873 8115 |cncamacealeccacanaan 8,992 8915 |I-.... - PRSI | R
By coke plants—
United States-thous. of short tons.. 6, 9156 6, 574 7,298 6, 844 6, 734 6,478 7,024
Coanada_-_.__. thous. of short tons.. 236 250 250 263 234 248 237
Prices—
Mine average (spot)-dolls.pershort ton.. 1.91 2.00 2.15 2,70 3.19 2.13 2.26
‘Wholesale, Kanawha, f. o. b.
Cincinnati. ... dolls. per short ton.. 3.39 3.39 3.64 3.74 4.39 3.39 3.39
Retail, Chicago-._dolls. per short ton_. 8.27 8.32 891 9.06 10,15 8.99 9. 65
Anthracite:
Production. --thous, of short tons.._ 8,429 8,225 8, 444 8,675 7,446 69 153
ExportS.eaceoveanaeo-- thous. of long tons.. 390 395 363 459 350 46 31
Prices—
‘Wholesale chestnut, |
New York....... dolls. per long ton.__ 11.48 11.47 11.48 11. 48 11,48 11.28 1129 0.0 L7 [ facmmcccceac]locaaaan
Retail, chestnut, |
New York...._. dolls. per short ton.. 14. 50 14,50 14. 54 14.50 14,50 |} 17.04 19. 63 0.0 —=26.11__ [ PO | S,

8 Revised.

i Ten months’ cumulatlve, ending Oct. 31,
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TREND OF BUSINESS MOVEMENTS—Continued

! CUMULATIVE TOTAL Per ct.
i

I PER CENT IN- in-

192 | 1923 CREASE (4) o (| TROM JANUART 1| crease
; DECREASE (~) GH NO

The cumulatives shown are through BER 30 or de-
November except where otherwise crease

noted. Earlier data for items shown B 7 =)
hf"e may be folll;Id or}spaaes,?z to 151 Ifgoz‘(’i" 1;2‘1"(’5' cumu-

the August, 1926, “Surve - - - < < i
? € Auguat, v July August Se;l))tem October N ti)vem October Nogr;m from | from 1925 1926 1%12?
er er Oct., | Nov.,

1926 | 1925 from

e )| 1928
FUELS—Continued
Coal and Coke—Continued
Coke:
Production, U. 8.—
- 963 752 1,310 867 859 1,006 1,213 ~0.9| —29.2 9, 405 11,368 || +20.9
3,756 3,749 3,641 3,812 3,743 3,402 3, 557 -1.8{ +5.2 36,228 40,716 (| +12. 4
Canada. .thous. of short tons.. 158 166 166 174 154 161 156 || —11.5| —-1.3 1,318 1,752 || 4+32.9
----thous. of long tons.. 81 75 64 84 67 71 87 || —20.2 | —23.0 722 819 || +13.4
ce,

e dolls. per short ton.. 2.94 314 3.49 4.00 4.89 6.53 6.88 || +22.3 1 ~29.9 [|-ciimeii e fleae

Petroleum
Crude petroleum:

Production._._.________.._. thous. of bbls..| 64,893 66, 525 65,300 | 369,043 69, 314 64,842 | 861,927 || +0.4
Stocks, end of month—
Total (comparable)..... thous. of bbls_.| 278,184 | 277,486 | 277,771 | 3277,014 | 276,445 || 298,193 |3206,904 || —0.2
Tank farms and pipe

lines...comoioo thous. of bbls__| 242,140 | 240,855 | 240,123 | 3240,365 | 241,420 || 270,160 | 3 269,760 || 0.4
Reﬁnerles .................. thous. of bbls__| 36,035 36, 631 37,648 36, 649 35, 025 28, 033 27,144 —4.4
thous. of bbls..; 33,583 32,124 30, 489 30, 467 30,122 44,059 | 344,561 -1.1
.--thous. of bbls._| 87,761 87,769 87,475 87,461 87,375 83,391 | 984,373 —0.1 3
P thous. of bbls__ 5,185 5,332 4, 350 3, 860 5,043 4, 367 4,801 || +30.6 | +3.1 57, 583 55, 342 —-3.9
Consumption (run to stills).thous. of bbls__| 67,442 67,693 65, 992 69, 034 68, 045 63,970 | ? 60,310 —1.4 | +12.8 677,741 709, 902 —+4.7
0il wells completed __.._...._.___ number. . 1,861 1,924 1,745 1,957 1,744 1, 420 31,196 || —10.9 { 445.8 15,412 17,415 {{ 4+13.0
Price, Kansas-Oklahoma._._dolls. per bbl__ 2,050 2, 050 2, 050 2, 050 1,750 1, 600 1,588 | —14.6 1002 || e
Gasoline:
Production—

Raw (at refineries).. .

-thous. of gals__{1, 046, 934 |1, 067, 472 (1, 043, 028 |1, 082, 004 |1, 087, 170 944, 406 | ¢ 921, 732 +0.5 | +17.8 }| 9,969, 246 | 11,143,566 || +11.8
Natural gas (at plants

.-thous. of gals_.| 110,359 | 111,859 | 111,619 | 122,068 | 124,614 102,100 | 102,800 | +2.1 ) 42121 o | |[eaee.-.

Exports 144,055 | 161,516 | 112,853 | 158,735 || 102,404 | 124,301 || 4+40.7 | +27.7 || 1,164,881 | 1,643,876 || -+41.1
Consumption 3 1,103,844 | 942,858 | 086,496 | 950,122 || 832,692 {3757,008 ' —13.8 | +12.3 || 8,648,262 | 9,808,050 {| +13.4
Stocks, end of mont, .thous. of gals__|1, 609, 230 (1, 451, 142 |1, 400, 322 |1, 415, 652 |1, 508, 472 |(1, 508, 220 |31 569,246 B T I 35 | PO PO | PO
K Price, nllotor, New York.___.dolls. per gal.. .210 .210 .210 .210 .210 .170 . 170 0.0 | +23.5 [|eeucacamannfonecnccmeas]loaeann-
erosene oi
Production..._.___.___..._. thous. of gals..| 204,204 | 216,258 | 218,022 | 214,284 | 225,330 {| 215,082 | 212,688 || +5.2 | +5.9| 2,283,204 | 2,359,602 || +3.3
Consumption --thous. of gals_.| 113,778 114 786 | 142,632 | 134,736 | 150,780 | 144,732 | 147,546 || +11.9 | +2.2 |} 1,516,116 | 1,482,600 || —2.2
Stocks at refineries, end mo._thous. of gals__{ 354,438 343 812 | 342,678 | 345,996 | 338,040 || 335,538 | 314,832 | —2.0| F7.7 {loeecmcecncc|ommmmemoaoiliocaaon
Price, 150° water white_._._. dolls. per gal__ . 099 . 109 .116 .105 . 093 077 L0801 ~11.4 | 16,3 J|ocemameaa e[
Gas and fuel oils:
(I_:roductio;q .................. thous. of gals__|1, 3186, 742 11,304, 352 |1, 286, 040 |1, 359, 204 |1, 330,812 |i1, 325,478 {1,230,852 || —2.1 | -+8.1 |[14,029,428 | 13,922,454 || —0.8
Consumption—
By vessels.._......._... thous. of gals__| 165,464 | 173,232 | 160,694 | 181,858 | 165,980 || 128,900 | 3159,105 || —8.7 | +4.3 || 1,649,135 | 1,788,962 || +8.5
By electric power plants_thous. of gals__| 29, 562 31,927 38,402 38, 406 35,818 - 4363,016 | 4320,396 || +1L.7 .

By railroads.._...__.... thous. of gals_.| 170,979 | 171,525 | 176, 864 190, 812 | .. 3203, 324
%tocks Sﬁreﬁneneg end mo. _thous. of gals__|1, 079 232 (1,113,000 |1, 142 400 (1,107,792 |1, 128, 078 (|1, 215, 816 |1, 145 172 || +1.8
Tice, a., at

11,700,534 | 41,703,921 +1.2

refineries.... oo ... dolls. per bbl__ 1,231 1,355 1.425 1. 356 1.305 1. 056 1.215 -3.8
Lubricating oil:
Production_.....__... _thous. of gals..| 119,574 ; 119,112 | 111,090 [ 116,256 | 114,408 109, 536 | 3 110, 460 ~-1.6] 3.6 1,190,448 | 1,248, 492 +4.68

Consumption. . thous. of gals..| 87,738 95, 718 84, 798 74, 676 72,324 74,970 | 373,626 -3.1 -1.8 800, 940 877,296 +9.5
%tocks lz)xt reﬁt(i)raer es, end mo._thous. of gals..| 307,734 | 303,492 [ 300,258 | 312,354 | 320,040 || 286,734 {3203,958 | +2.5| 489 [{oeeeeee_ | ool ..
rice, Pa. steam

refined. . _..._...._...... dolls. per gal.. . 143 .136 124 .117 . 109 . 159 157 )| ~6.8 | 480.6 |jacecerocomcfiooaao s
HIDES AND LEATHER
Imports: Hides
Total hides and skins......_. thous. of Ibs._| 33,299 32,359 29,797 29,125 22,929 20, 338 27,716 || ~21,3 | —17.3 337,177 345, 001 +2.3
Calfskins.......... ----thous, of Ibs_. 5,023 5,079 3,822 4,642 3,447 1,773 1,262 | —25.7 |4+173.1 27,317 42,033 || +53.9
Cattle l}ides ...... thous. of Ibs_.| 11,047 12,345 11,537 12, 572 8,903 8,957 16,020 } —20.2 | —44. 4 155, 647 140, 676 -9.6
Goatskins......cooo.o__..... thousl of Ibs.. 8,455 6,917 6, 713 6,028 5,324 5,248 6,181 | —11.7 | ~13.9 74,582 81,900 || +9.8
Sheepskins.... .............. thous. of Ibs.. 6,677 6,472 5, 634 3,980 3,475 3,268 2,885 || —12.7 | +20.5 58, 266 55,787 —4.3
Stocks, end of month:
Total hides and skins...__._. thous. of Ibs__| 288,754 | 282,933 | 284,326 | 282,936 |.ccceeee..
Cattle hides_...._. ....thous. of Ibs._! 228,320 | 219,193 | 222,234 | 222,556 |.cocecee_.
Calf and kip skins. ..thous.of Ibs_.} 41,767 43, 483 41, 561 40, 735
P Sheep and lamb skms ........ thous. of 1bs__ 18 667 20, 257 20, 531 19,645 {ocoecanns 17,780 16, R 20 | O S | A S | A,
rices:
Green salted, packers’ heavy
native steers..__.___....... dolls. per 1b__ . 142 . 149 152 .161 . 153 174 .163
Calfskins, country No. 1..... dolls. per 1b__ 172 .178 .178 .178 .168 . 200 . 198
Leather
Produection: .
Sole leather. _thous. of backs, bends, sldes._ 1,115 1,183 81,152 21,225 1,178 1,318 1,074 —3.8| +9.7 13, 813 12,367 || —10.5
Finished sole and belting. .. .thous. of Ibs_.| 21,440 22,308 21,978 23,681 | ooo.._. 23, 957
Finished upper -thous. of sq. ft_ 64, 678 67,313 69, 090 71,678 (oo 68, 346
Oak and union harness. .. ...stuffed sides_ 93,896 | 100,217 98,098 ! 3 100, 085 88,777 124, 900
. SKivers. .. i doz__ 18,126 19,221°| 323,488 24,928 [ooceane.. 333,910
Unfilled orders: !
Oak and union harness.._.._.._..._. sides..| 40,012 | 232,545 223,165 207,021 |..______.. 182, 852
Stocks in process of tanning:
Sole and belting....._....... thous. oflbs_.| 79,601 80,313 81,721 82,261 {-ceeeen.. 81,303 g (S SRR { PN RSO | RO
Upper thous. of sq. ft..| 151,389 | 155,178 | 151,905 | 147,457 |.__.._.... 147,329 | 149,608 [|.coeoooo|onmmn e freeeen
Stocks, end of month;
Sole and belting_ -....._..__ thous. of Ibs_.! 95,990 90, 660 85, 819 80,491 |.__....._. 127,926 | 122,429 || e e e
E Ulgper ..................... thous. of sq. ft__| 295,074 | 289,218 | 278,719 | 274,918 |.__.__.... 291,801 | 290,815 |leaccooeo|mmmmm oo me e e
xports:
[51) U T, thous. of 1bs... 1,320 1,152 1,180 879 635 1, 859 1,137 || —~27.8 | —44.2 17, 260 12,683 || —26.5
Pri L0 1) ¢, S, thous. of sq. ft_. 8,181 7,576 8,666 8,787 7,041 7,986 7,855 || —9.6 ] +11 82,256 03,945 || +14.2
rices:
Sole, oak, scoured backs,
heavy, "Boston - ... ... dolls. perlb.. .41 .41 .43 .43 .43 .46 47 0.0| —85
Chrome calf,*“B*’ grades. dolls. per sq. ft .. .45 .45 .45 .45 .45 .46 .46 0.0 —2.2
3 Revised. ¢ Ten months’ cumulative, ending Oct. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

| Per ct.
; 1926 1925 | PER CENT IN- CurighAT;X}EJUATg;Ai‘ in-
The cumulatives shown are through ‘ C;,i%ﬁig)(_oﬁz THROUGH NOVEM- cr(tige
November except where otherwise ’ BER 30 or de-
noted. Earlier data for items shown crease
here may be found on pages 22 to 151 | Nov Nov (=)
of the August, 1926, ““Survey” " Septern Nove N 1626, | 1926, cumu-
- - - ’ 'y i
| July | August | ERCT | October bor || October | NS | from | from || 1925 o2 || lative
| ct., ov., from
| 1926 | 1925 rom
HIDES AND LEATHER—Continued |
Leather Products ‘
Bel%ng s%l:s s | :
UBTEALY - o cveee  eomemocoesonmee ounds... 327,855 | 306,001 | 371,597 | 352,255 : 287,351 || 363,709 | 310,542 | —18.4 | —7.5 | 4,026,307 | 3 -
Booz;“;g%“gﬁ;);s: """""""""" thous. of dolls.. 564 672 625 593 495 626 543 1| —165| —88| 6”90; ,gz:é:.é;;g _%g
Productlon.-. thous. of pairs_.| 25,052 29,646 | 231,673 31,613 . ‘
Exports thous. of pairs._| 533 "357 426 407 |58 it ggg VIR i Rt ‘272'%&1) _13'3
olesale . . X , ~13
M&n shglacllé{calr doll
ucher, Mass._....... olls. per pair.. 6. 40 6. 40 6. 4 3 3
Melhs g{ e'SI? weli, tan o 0 6. 40 6. 40 6. 40 6. 40 0.0 0.0 || e aas
ca QuisS.___.__- olls. per palr.. 4.85 4.85 4. 3 -
ol St Louls, oo rade 85 4.85 4.85 5.15 5.15 0.0 =58 |l oieieieielloens
loves: welt, lace, oxford.....dolls. per pair.. 4.00 4.00 1.00 4.00 4.00 415 415 ool =36l L
Glm;\e ledathte.r— ber of ski
] 1 I, umber -
Proc Ikl;c(;gnﬂed)— n ’ or skms 499,912 | 529,823 | 585,304 | 604,271 |..___..... 560,730 | 576,743 ... _____|ocoo.l 5,221,015 46,517,860 | +24.8
0 Process. ... ....number of skins. |1, 482,470 1,614,077 11, 600,976 |1,602,217 |______._._ 1 !
Gloves, pisbed——__.__. number of skins._| 510, 808 | 538,066 | '527,476 | 519,327 111110 g A T Nt s R A
oves, cut— S R A | A
_____________________ d i o |
1’1;';;;; i StéeftTh dozen pafrs 183,562 | 224,583 | 218,191 | 229,798 |_.____.._. 219,133 | 196,957 |[o.ooooijecneeoan 12,032,234 42,123,700 ’ +4.5
mported leather__... ozen pairs..| 49,327 56, 224 56, 40
Domestic leather. _... dozen pairs.. : 34,590 33: 902 :gig'%g :g:}lg’ 3%8 +—E§§
T 3 i o
Work gloveS.emceammanaa-z dozen pairs..; 103,443 133, 769 | 127,880 41,297,971 41,277,971 —~16
RUBBER
Cm%gldh ts, plantati long t 7,3 |
orld shipments, plantation....long tons..| 47,310 | 383,380 57,068 46, 830 50, 327 i
d ate -------- - s 'y - ' .......
Is?ogﬁgtsegdn%? n;:);gth_x) ;ong tons_.| 35,821 | 27,300 | 37,112 | 20,334°| 89,155 || 34,651 | 37,755 | 33.5°| 8.7 || 356,008 | 375,446 || +5.2
Plantation, afloat . ..._oo—_| ong tons..; 69,700 72,100 67, 400
Consumption by tire mirs____thous. of Ibs. 42,189 | 40,841 | 48,168 23: g;]? gg; flsgg i
Wholesale price, Para, N. Y..dolls. per Ib.. . .337 .340 .333 . 286 .773 .853 || ~14.1 | —66.5
Tires and Tubes :
Pne%maétic ttires: o 4 i
roduction ousands. 3,712 4,404 4,279 3,817
Stocks end of month. ... thousands__| 7,977 | 7,299 | 6,088 | 7,493 Lol b
Shipments, domestic.------—--- thousands..| 4,682 | 4,073 ] 4,452 | 3,334 | ____ . T 40881 2667
. Innelg tlﬁbes: h 4 ’ ’ -
roduction. .. ccococmmmmmeeaee ousands.. 4,297 5, 5, 693 4,836 4, 95! 4
Stocks, end of month 12,040 | 10,696 | 11484 | 12,400 o B e Aot MR N
Shipments, domestic . ---—--- 6,381 7,114 5,755 4,013 [-ooe - 5,764 3982 ||7207C
So]x% tn‘des i ’ ’ )
roduction. .- ool 30 38 36 44 | 4
Stocks, end of month. - 152 147 137 157 12; lg
Shipments, domestic- ..o 40 45 44 L5128 — 55 47
Other Rubber Products :
Rubber-proofed fabrics: ;
Froquction— th f yd |
Total. e meeeaeen ous. ol yds.. 2,458 2, 940 3,964 |cccmmea]cccmenaean 3,353 2,191 :
Auto fabrics.... thous. of yds.. 999 913 804 96 ’ ’ DT Y TN R Y B 34 1 L7 6
Rubb (}ilo?xing fabricS. - vmoane thous. of yds.. 954 1,53 2,652 |oceeon.. 2 ....... 772 iiggg 32119 1.8) 132 72 ey Hne
L) -7 T e e | O e N
Production_ _ .. ceoeoooee thous. of pairs__{ 11,109 14, 490 16,349 | leiaeen
Shlprll‘nen);;s— - . r ) y 1%: - 2 ORI R 21, 853 17,283 || el
o shoe manufacturers.thous. of pairs.. 8,651 9, 607 9,785 = ———
To repair trade.. - ... thous. of pairs__| 6,370 | 7,011 | 9,429 1288 S |
Stocks, end of month...... thous. of pairs..| 51,699 49, 573 45 483 381 675
PAPER AND PRINTING
Wood Pulp
Mecganéca]é h
T st short tons..| 130,177 |3 123,438 |3 135,008 | 3 167,597 | 160,380 4 -
Consumption and shipments.._short tons..| 147,005 | 3 149, 515 | 147,025 | 162,812 | 153,326 ig? 0! 148 Zgg g +—|}§§ 1 g%% 1 090, oon r;g
Stocks, end of month short tons._| 224,948 |2 108,782 | 186,760 | 2 103,040 | 199,648 || 201,212 | 104,400 {| +3.4 | +2.7 || ...l SRR | .
on eglll‘golrts ........................ short tons_.| 21,645 | 26,757 | 3L,771 | 39,123 | 26,712 || 32,812 85105 || —31.7 | —23.9 || 200,400 | 279,768 | —6.6
Production. .. —.ceeeeeeoemeoee short tons..| 217,150 |3 215,098 |3 211,852 |2 225,822 | 224,006 1,270 - 45
Consumption and shipments...short tons.. 213: 550 |3 223: 522 |3 219: 788 |3 237: 560 22%: 490 3224' 082 3{8' Z; —gg ig% g’ ggg’ ggtsl g’ g?f gg igg
§tockl§£s end of month .slﬁont; tons = gg i 45, ggg 944,012 | 936,130 | 41,696 || 42,470 | 42,660 || +15.4 | —2.3 [l . R )
............. ---short tons_- 131 104,964 | 121,806 | 123,582 38
Prive, sulphite. . dolls. per 1001bs_-| ~ 2.95 575 575 275 b | e | U o6 | TRY | L L e | LI 28 +e9
Newsprint Paper ’
1"1'0(%}1cti0dn:st .
nite ates... short tons__| 140,516 | 139,259 | 136,167 | 143,148 | 140,427 135,662 | 130, 539 -1.9 5
Canada......... “short tons..| 163,037 | 162,545 | 161,387 |3168,500 | 164,798 | 137,670 | 132 332 Tio ++23;2 Y ggg’ %Z o Iég'g
(S}gﬁ;s;g]n%glon by publishers_.. .. short tons_.| 147,584 | 151,144 | 163,089 | 186,860 |..eeevee. 167,515 | 163,935 [locemm |oummonr. 41,450,729 |41, 635,520 | +12.7
United StateS.—-—...-.....-...short tons._| 142,600 | 136,564 | 137,250 | 146,411 | 141,042 | 142,641 | 133,636 | —3.7 "
Canada short tons._| 161,824 | 160,031 | 162,740 |4 168,821 | 167,135 || 139,051 | 132127 ! —1.0 ;;3;2 I %?.2’ ggg 197 e 1%’3
ETSSRS short tons..| 153,865 | 161,063 | 139,720 | 172,603 | 169,577 || 145088 | 124,681 | ~—1.8| +36.0 ;| 1,326,160 | L, 681,180 || +26.7
United States..........._...... short tons_.| 1,902 1,206 1,413 1,403 1,256 1,784 2,047 || —=10.5| —57.4 | 20,796 18,419 | —11.4
Canada_ ...l short tons_.| 150,778 | 149,935 | 143,524 | 159,500 | 153,709 I| 124,529 | 122,486 | —3.6 | +25.5 Il 1,264,515 | 1,575,558 ‘| +24. 6

3 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

comuraiive torar || TSt
PER CENT IN- N 1n-
1926 1925 CREASE (+) O || TROM JANUARY 1.l crease
The cumulatives shown are through DECREASE () BER 30 (-E)
November except where otherwise or a:’
.noted. Earlier data for items shown cr(e_)e
hfereh m:y be tfo%zzd o‘r-:spages gz to 151 1115)2\('5., 111902\(75., cumu-
of the Augus 6, urvey’ - - - i
’ yuly | August | SePYm- | Octoper | NOVEI- || goponer | NOVOW- |l from | from 1925 1926 lative
ber ber ber Oct., | Nov., f1926
a . rom
1926 1925 1925
PAPER AND PRINTING—Continucd
Newsprint Paper—Continued
Stocks, end of month:
At mills—
United States............_. short tons.. 16, 524 19, 098 18,026 14, 633 13, 592 20, 446
Canada___.__....... short tons 12, 963 15,624 14,684 | 3 14,942 12, 571 21, 423
At publishers__.________ short tons. 152,295 | 165,220 | 170,543 | 161,917 144 333
In transit to publishers.. _short tons. 31, 811 36, 316 36, 863 43, 359 33 261
Price, roll, f. 0. b. mill.. . per 100 1bs_. 3. 3. 3. 50 3. 50 3.70
Printing
Book publication:
American manufacture.._..... no. of titles.. 606 587 805 920 737 977 668 || —19.9 | 410.3 7,512 7,534 +0.3
Imported..oceeocmcmmaeaaao no. of titles.. 108 135 135 187 174 157 126 —7.0 | +38.1 1,479 1, 550 +4.8
Sales books:
New orders............... thous. of books..] 11,638 13,288 12, 682 11,719 11,091 13, 496 11,691 -54| =51 133, 592 132,713 -0.7
. Shipments.. [ — thous. of books.. 9,578 12, 625 12, 096 12, 814 12,386 12, 654 12,172 —-3.3| +L8 130,712 131, 058 +0.3
Printing activity..... weighted index number._. 91 94 101 105 (oo . 107 L.t | SRRSO DRRRPIIOION | IO FRIPIPORPOR | NP,
Box Board
Operation. .. ...ovoueeee inch hours. {8, 468, 983 |8, 733, 579 |9, 097, 544 |9, 443, 534 8, 313,302 (|8, 438, 784 7,923,058 || —12.0 | +4.9 ||87,115, 166 {94, 332, 362 +8.3
Production.. .. ._.o__..L_ .. l_l__.... tons..| 204,848 | 222,245 | 225103 | 222,286 | 213,7 04,492 | 193,140 || —3.9 | +10.6 || 2,085,554 | 2,322,408 {| +11.4
Orders received. ... _____ tons_.| 215,790 | 207,230 | 215,102 | 220,817 | 185,775 || 207,178 | 195,142 || —15.9 | —4.8 |} 2,092,579 | 2,282,339 || +9.1
Operation...._......._.... per ct. of capacity.. 106. 1 106. 9 95,8 95.6 87.5 100.9 99.3 =85 | —1L9 Y el
Unfilled orders, end of month..._____..__ tons_.| 121,970 | 109,245 | 100,765 91,912 70, 055 101,981 | 103,304 {| —23.8 | —32.2 [|- oo ool
Consumption of waste paper..........__.tons..| 196,250 | 216,017 | 206,593 | 211,854 | 196,896 190,779 | 182,176 —7.11 8.1 ] 1,977,477 | 2,196,422 || +11.1
Shipments................ - _tons..| 203,257 | 220,790 223 581 229,671 | 207,582 || 213,019 | 193,847 | —9.6 ] 7.1 2,089,971 | 2,311,752 || +10.6
Stocks, end of month_...___.____.________ tons_.| 56,401 57,303 59 915 52, 940 58, 383 46,054 44,541 || +10.3 | 4311 |- el
Stocks of waste paper, end of month:
Onhand_.___. ___s .. .. ... ... tons_.| 142,813} 192,635 | 116,329 | 139,478 | 147,276 168,505 | 166, 289 F5.68 | —1L4 | el an
In transit and unshlpped purchases__tons..| 60,391 56, 685 70,311 60, 347 48,647 48,911 46,928 || —19.4 | 3.7 [|ocococeeo el
Other Paper
Book paper, total:
Production..__..._.....__._____ short tons..] 100,607 | 108,656 | 110,829 | 113,046 | 115,307 || 111,036 | 105484 || 2.0
Stocks, end of month, short tons..{ 64,524 67,750 67,073 62,378 61,130 64,705 63,411 -2.0
Coated book paper:
Production_.__.._..__... per ct. of normal__ 83 87 90 92 89 77 80 -3.3
Shipments.._per ct. of normal production.. 84 81 89 94 88 80 82 —6.4
Orders_.._... per ct. of normal production. _ 81 89 85 85 79 77 75 ~7.1
Unfilled orders, end of nonth___..__. days.. 6 9 9 8 7 7 6] —~12.5
Uncoated book paper:
Production. __._..._._..__ per ct. of normal._ 88 94 96 99 (oo 94 94
Shipments...per ct. of normal production.. 87 91 95 100 |ocoeoeooo 93 93
Orders....... per ct. of normal production. . 91 92 88 99 | ... 94 89
Unfilled orders, end of month_....._. days.. 13 13 12 b &: 2 . 11 11
Wrapping paper:
Production ——— 84,142 92,546 | 390,432 | 395,384 92,125 99, 916 88,356 —3.4| +43 997,134 985, 505 -1.2
- Stocks end of month..________- short tons..| 67,642 66,211 | 264,404 | 367,914 67,170 86, 495 81,037 =L 1| =171 el
ine paper:
Production.....o.o..oaooooo_. short tons..| 36, 489 36, 488 36,751 37,756 38,113 41, 235 37,045 40.9| 2.9 410, 663 423, 461 +3.1
Stocks end of month.._________ short tons__| 52,104 53,528 53, 843 51, 609 52, 959 49,923 50,259 F2.6 | 54 [|ceomim el
All other grades:
Production...oe.oaee oo short tons..| 98,006 97,525 [ 3103,174 [ 2109,903 | 105,511 107, 891 96, 041 —4.0 +9.9 ] 1,105,991 | 1,137,222 +2.8
Stocks end of month..__.______ short tons__| 81,963 77,675 | 875215 | 368,908 67,789 61, 551 61, 126 —1.6 | F10.9 [focemeammoc et
Total paper (inc. neWspnut and boxboard): :
Production. _short tons..| 664,608 |3696,719 | 2702,456 | 721,523 | 704,553 700,232 | 650, 605 —2.4| +8.3 | 7,169,846 | 7, 640, 741 +6.6
Stocks end of mont _short tons..| 3339, 158 |3 241,565 | 3338,516 | 318,382 | 321,023 || 329,174 | 317,792 +0.8] F1.0 Hoo el
Paperboard Shipping Boxes
Production:
Total oo occiceaeaos thous. of sq. ft__| 403,386 | 441,593 | 441,372 | 476,543 | 431,378 422,548 | 409,411 —9.5 | 5.4 | 3,859,675 | 4,498,700 || +16.6
Corrugated.. thous. of sq. ft..| 316,039 | 348,835 | 354,798 | 386,104 | 353,307 341,384 | 332,112 —8.5| +6.4 || 3,018,422 | 3,570,347 {| +18.3
Solid fiber.. ... ..._..____ thous. of sq. ft..| 87,347 92,758 86, 574 90, 439 78,071 81, 164 77,299 || ~13.7{ +1.0 847,163 , 353 +9.6
Operating activity:
Total. .ol per cent of normal__ 77 82 81 87 80 88 86
Corrugated -per cent of normal__ 78 83 83 89 82 90 88
Solid fiber...ccucaeao .l per cent of nromal_. 75 79 76 81 72 81 80
Other Paper Products
Rope paper sacks, shipments.._index number.. 127 138 137 133 123 138 101 —7.5 | F2L8 || mmemei el e
Abrasive paper and cloth:
Domestic sales. ... 77,756 94, 911 93, 804 89, 802 72,748 102, 058 76,877 || —19.0 § —5.4 971,071 955, 321 -1.6
Foreign sales. 12,277 10, 549 10, 896 13,123 15,903 14,034 14,86 || +21.2 ] +7.2 132,185 148,294 (| +12.2
Labels, orders..._.......__. 10L.9 74.1 65.4 68.9 fcemoo . 84.6 (778 -3 | PO, FPUUIPUIN | FUPRRPREPIPION SIOIPIORIRUNS | PN
BUILDING CONSTRUCTION AND
HOUSING
Rental advertisements:
Minneapolis, Minn_....._.___.__. number._ 3,793 8, 932 8,169 7,273 4,738 7,079 5136 || —34.9| -7.7 58,113 58, 541 +0.7
Portland, Oreg... number. _ 1,143 1,348 1,421 1,456 1,172 1,429 1,336 || —19.5 | —12.3 13, 599 14, 337 +5.4
Real estate conveyan _..-number__| 160, 732 151 418 146 nr 158 217 144 942 165,375 | 149,204 —8.4 | —2.9 (| 1,684,008 | 1,704,734 +1.2
Bullding Costs (Index Numbers)
Building materials:
Frame house, 6-room, 1st of month.__.__._. 197 196 194 192 192 194 195 0.0 =18 Jleemomm oo
Brick house, 6-room, 1st of month._____.... 197 196 193 192 192 195 196 0.0 2.0 J|ocmemame e e

3 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL || ip.
PER CENT IN-
1926 1925 CREASE () OR :;%U(J;;Ngglv‘:ml- crease
The cumulatives shown are through DECREASE (=) BER 30 'S
November except where otherwise or e;
noted. Earlier data for items shown c‘(‘(f‘;
h:rehmjy be fol;;u% opspayea 22 to 151 Nov., | Nov,, cumu
of the August, 1926, ‘“Survey”’ . _ |l 1928, | 1926, 4
uly ugus ctober | © ctober from rom
Jul A t | Septemm- | o004, Novem- | be: Novem: f 1925 1926 lative
ber ber ber Oct., | Nov., ‘1926
1926 | 1925 Tom
1925
BUILDING CONSTRUCTION AND
HOUSING—Continued
Building Costs— Continued
‘Concrete factory costs (Aberthaw), 1st of fol-
lowing month. oemezamooceczoeacmaa 108 197 197 197 197 194 194 0.0
Building costs (Engineering News Record),
1st of following month. ..o ooaeooooo. 208 208 210 211 211 206 206 0.0
Construction index:
Frame. . ... . .___.... index number.__ 203 203 203 204 204 201 204 0.0
Brick, wood frame.. -.index number. . 213 213 213 213 213 210 212 0.0
Brick, steel frame... --index number.. 197 198 197 198 198 199 199 0.0
Reinforced concrete........ index number__ 200 200 | 200 201 200 201 201 | —0.5
Buliding Contracts and Losses
Contracts awarded (36 States):
Commercial buildings. . ... thous. of sq. ft.. 10, 704 12, 438 14,171 11,141 9,616 12,228 11,421 || —13.7 | —15.8 137,674 131, 640 —4.4
Industrial buildings. .. ..__thous. of sq. ft.. 9, 209 6,918 6, 29 6,613 6, 613 7,231 7,758 0.0| —14.8 62, 274 72,849 || 417.0
Residential buildings... -thous. of sq. ft..| 34,999 39, 829 40,183 41,814 41, 691 52, 238 50, 309 —0.3 | —17.1 492, 231 461, 895 —6.2
Educational buildings..... thous. of sq. ft__ 5,876 5,196 4, 5! , 4 4, 562 3,937 3,157 || +34.0 | +44.5 55,204 49,396 || -10.7
Other public and semi-
public buildings.....__.. thous. of sq. ft__ 4,901 7,207 6, 303 5,768 5,181 5,418 4,070 I| —10.2 | 427.3 65,413 60,561 i1 —7.4
Grand total_..__.___... s. of sq. ft.. ), 72,220 71,897 69,316 68, 049 82, 577 77,871 —1.8| —12.6 824, 602 781, 404 —5.2
Contracts awarded, value (36 States)
Commercial bulldmgs ...... thous. of dolls__| 65, 347 78, 236 95, 352 61, 219 56,403 55, 912 61, 336 -7.9| —8.0 767,903 792, 468 +3.2
Industrial buildings....._.. thous. of dolls__| 59, 703 64, 049 48,836 | 45,740 64, 552 63,316 53,300 || +41.1 | 421.1 433,409 603,967 || 439.4
Residential buildings......_ thous. of dolls..| 177,646 | 213,624 | 219,010 | 218,982 | 223,305 262,728 | 240, 280 +2.0| —7.1 | 2,421,927 | 2,379,844 =17
Educational buildings...... thous. of dolls..| 40,874 40, 32 953 3, 076 , 535 28,1 22,048 1 4+45.3 | +52.1 381, 559 5, -9.5
Other public and semi-
public buildings..__._.... thous. of dolls..| 48,374 58,153 56, 825 49, 837 48,782 43,376 30, 675 —6.1 +52.5 512, 757 5186, 806 +0.8
Public works and utilities..thous. of dolls..| 109,436 | 119,078 90,652 | 100, 512 49, 122 66, 007 57,035 || —51.1 | —13.9 793,818 944,656 || 4+19.0
Grand total _........... thous. of dolls__ 501, 574,046 | 544,528 | 409,368 | 473,700 | 519,528 | 464,683 )} —~51] -+1.9 | 5311,372 | 5,582,887 || +5.1
gontfacts awarded, Canada....thous, of dolls_.| 33,865 31,696 20, 760 43,384 34 972 X 46,973 || —19.4 | —25.5 5, 359,221 || +25.9
ire losses
Unlted States and Canada..thous. of dolls..; 31,723 27,833 19, 309 14,877 26, 724 23,991 30,320 || 4+79.6 | —11.9 330, 226 349, 252 +5.8
LUMBER PRODUCTS
Softwood Lumber
Southern pine:
Productlon (computed)....... b.m..| 449,704 | 446,163 | 448,203 | 441,419 | 427,430 || 484,840 | 423,026 | —3.2 | +L0 || 5,231,201 | 4,937,419 || —5.6
&Jments (computed) - - b.m..{ 471,819 | 467,317 | 458,740 | 457,207 | 426,171 496 022 | 469,155 —6.8 —9.2 1| 5,200,946 | 5,085,884 —2.4
rs (computed) M ft.b.m__| 460,685 | 499,901 | 445,502 | 431,254 | 362,275 511, 706 | 404,812 [ —16.0 | —26.8 || 5,274,862 | 5,011,788 —5.0
Stocks, end of mo. (computed) M ft. b, m__|1,070, 179 {1, 055,408 (1,052,000 (1,045,688 {1,065, 1,199,328 11,152,743 1.9! —7.8
Exports, lumber... Mift.b.m_ | 44,760 46,141 41,951 49, 122 47 531 48,932 60, 232 -3.2 | —21.1 640, 506 522,886 || —18.4
Exports, timber ~-Mft.b.m_. 85 117 71 7 9,343 8,102 || +40.0 | +99.1 144,372 19,720 || —86.3
D Plnee flooring. . dolls per M ft. b. m_. 43.17 42,89 42,88 43.54 43,02 .41 48.27 -1.2} —10.9
ouglas fir:
%l‘ndnnﬁnr\ Mft.b.m._.| 491,965 | 515600 | 525,001 | 564,036 | 503, 600,295 | 584,180 || —10.7 | —13.8 || 6,001,164 | 5,002, —~16
thpments (computed) ..oneo-- Mit.b. m__| 508,975 26, 512,556 | 517,928 | 457,043 || 600,743 | 526,881 | —11.8 | —13.1 §| 6,128,295 | 5,952,815 || —2.9
New orders Mft.b.m__| 532,253 | 481,221 | 528,224 | 511,661 | 512,556 548,264 | 621,782 +4+0.2 | —17.6 {| 6,165,001 | 6,035, 631 —-2.1
Exports, lumber.. b.m..| 44,531 53,822 87,380 25,137 63, 801 61,457 , 683 [14+153.8 | 4+64.9 530, 062 647,325 || 4+22.1
Exports, timber.. Mft.b.m..i 36,065 58, 747 50, 983 , 708 56,042 34,014 25,678 (| +71.3 (+118.2 297,235 509,322 {| +7L.4
Price, No. 1common. per M ft. b. m__| 16.97 16. 55 16.49 17.18 16.23 16. 50 16.50 -5, -1.6
Price, flooring, 1 x 4, “B” and
better, V. G4 e eaenaa Mft. b.m.. 39.27 38.50 38.23 37.901 37.41 41,45 40. 59 -1.3| -7.8
California redwood:
Production (computed)...__-. Mit.b.m_{ 30,762 47,448 35, 749 40, 463 49, 906 44,089 36,807 || 423.3 | +35.3 472,712 477, 057 +0.9
Shipments (comfmted) ________ Mft.b.m_.| 37,702 49,418 | 33,630 | 39,742 47116 36,641 | 38216 +18.6 | +23. 427,194 | 445,036 || +4.4
Orders received (computed)...M ft. b, m..| 34,135 45,978 33, 516 , 46, 259 38,328 37,103 ~7.3 | +24.7 415 864 476,439 {| +14.6
California white pine:
Production Mift.b.m..| 154,409 | 171,168 | 160,740 | 138,768 | 100,885 || 164,357 | 118,200 | —27.3 | —14.6 || 1,320,520 | 1,403,380 | +6.3
Shipments M ft. b, m..| 123,414 | 127,671 26,708 | 109, 915 01,472 || 145,665 | 111,359 || —16.8 | —17.9 |{ 1,177,957 | 1,273,692 || +48.1
W tztocks, end of month___._._... M ft. b, m._ 3 659, 679, 154 659 171 | 674, 249 659,855 | 644,318 +2.3 | +4.8
estern pine:
Production (computed) ........ Mft.b,m__| 175363 | 175005 | 157,977 |3153,716 | 128,166 175,843 | 146,362 || —16.6 | —12.4 [| 1,606,689 | 1, 643, 487 —-3.1
Shipments (computed).......- Mft.b.m_.| 172,648 | 186,740 | 175,618 {3162 282 | 132,068 140, 480 4,009 {| ~18.6 | +15.8 |1 1,535, 1,671,141 +8.8
Stocks, end Of mo. (computed) .M f{t. b. m..|1, 180, 321 |1, 165, 752 (1, 154,950 (31,150,089 |1, 145 444 |1, 071 835 |1,102, 368 —0.4 | +3.9
North Carolma pine:
Production (computed)........ Mift.b.m..| 46,347 | 48,888 48, 524 53,711 62,538 | 68,240 4547,323 | 4494,844 || —9.6
N nsll;xpmepts (computed) - .o - Mft.b.m..| 49,400 | 47,033 47,670 54,019 51,352 | 51,100 4519,519 | 4404,179 || —4.9
orthern pine:
Lumber—
Production. ... c.coiaunan Mft.b,m..| 51,549 45, 528 40, 859 52, 206 25, 649 38,401 15,286 || —51.0 | +67.8 523, 501 460, 551 || —12.0
Shipments Mft.b.m__ 3 49, 880 48,323 50,396 30, 462 55,485 3 —=21.7 { —=10.1 506, 331 500,039 || —1.2
Orders received..ccaceucnen Mit.b.m..| 46,783 50, 389 , 204 41, 460 24, 677 49, 856 36,018 || ~40.5 { —31.5 456, 725 467,774 || +2.4
Prﬂd“ﬁfmn Mft.b.m..[ 15044 13,127 10, 029 13,050 5,729 9, 284 4,118 |} —56.1 | 4+39.1 136, 065 119,952 {| -11.8
North Shl;pg_leml;:s ................ Mit.b. m..| 13,422 6, 9,846 9, 796 4, 9, 881 8,735 || —55.7 | —35.5 109, 716 124,147 || 4+13.2
orthern hemloc ) .
Production Mft.b.m_.| 19,905 21, 582 23,219 15, 024 28,500 | 21,198 4206,168 | 4180,623 || —12.4
Shipments. .. -cccecceaacacaca- M f{t. b. m..| 21,738 23, 027 22,109 19, 500 21 622 18,070 4182,642 ¢ 4 197 925 || 8.4
Hardwood Lumber
Walnut lumber:;
Production Mit.b. m_. 2,134 2,610 2,640 2,320 2,378 3,243 2,979 || +4+2.5 | —20.2 41,729 30,162 || ~27.7
Shipment Mft.b.m.. 3,057 3,022 2, 806 3 688 3,310 3, 066 3,813 || —10.2 | —13.2 37,493 36,140 -3.6
Stocks, end of month.._....... Mft.b.m..| 15463 15, 046 13,930 12 503 11,591 20, 858 5 —7.3 ) =421 ool .
8 Revised. ¢ Ten months’ cumulative, ending Oct. 31. ¢ See table on p. 16 of November, 1926, issus for earlier data.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



35
TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
_ || CUMULATIVE TOTAL || {p.
PER CENT IN
19% 12 CREASE (1) OE || ranouan Nove: | ()
The cumulatives shown are through ASE (— BER 30 -
November except where otherwise B g:egsee
noted. Earlier data for items shown N - (=)
hereh may be found onSpayes gz to 151 1;1'902\8., Iilé)z\é., cumu
of the August, 1926, “‘Survey’ - - i
o v July August Se}t))téerm- October N%\Lerm October N%‘I;m from | from 1925 1926 1%12\‘750
Qct., | Nov., trom
1926 1925 1025
LUMBER PRODUCTS-~Continued
Hardwood Lumber—Continued
Walnut logs:
ll\}lrgh?s%d.l S aA_M ft. log measure_. 2,399 2,361 1,991 1,833 2,273 1,842 2,121 || +24.0 | +47.2 33, 068 27,667 || —16.3
ade into lumber an
VONeer. .- ooooeeeonn M ft. log measure.. 2,168 2,439 2,619 2,143 2,335 2,378 2,361 || +9.0| —11 32,855 26,896 || —18.1
Al I?t;o(clks, e&:d of month.._M ft. log measure.._ 3,193 3,003 2,237 1,941 1,754 3,930 4, 000 —9.6
ardwoods:
Production (computed)........ Mft.b.m_.| 94,000 94, 000 94, 000 93, 000 90, 000 73, 000 85, 000 =32
Shipments (computed)._ ft. b.m..] 91,000 97, 000 93,000 | 101,000 91, 000 93, 000 96,000 || —9.9
grt :]rst(colgnpute ) I Mit.b. m..| 92,000 93,000 | 105,000 | 100, 000 92, 000 98,000 | 107,000 -8.0
otal stocks— .
Total hardwoods.......... Mift.b.m._| 819,196 | 824,661 | 893,104 | 884,608 | 897,818 || 783,401 | 788,180 j +L.5
Gum Mift.b.m..} 232,720 | 223,865 | 222,502 | 224,008 | 231,160 226,808 | 225,087 +3.2
U Oldk.t.-_k_ .................. Mit.b.m..| 269,228 | 273,426 | 301,830 | 301,135 | 308,009 || 243,417 | 249,340 [} +2.3
nsold stocks—
Total hardwoods. ......... Mft.b.m..| 641,713 | 642,551 | 685,439 | 673,856 | 600,785 || 619,997 | 613,814 || +2.5
166,804 | 165,011 | 163,108 | 164,309 | 168,703 || 170,786 | 168,829 || +2.7
210,390 ; 215,312 | 230,752 227 982 | 235,911 193,980 | 195,297 +3.5
206,684 | 207,768 | 233,189 | 242,254 | 230,059 188,400 | 207, 561 -1.3
73,101 70,279 69, 822 73,184 76, 790 67, 143 72,354 +4.9
67,198 63, 042 76, 661 82,185 79, 739 55,712 61,572 {| —3.0

Totatl Lumber

Production, 10 species .M ft. b. m._|2, 443, 884 |2, 413, 655 (2, 401, 833 |2, 420, 000 |2, 276, 849 |2, 835, 311 |2, 476, 262 =59 ~8.1 (/29,022 182 |27, 359, 592 -~8.7
Exports, planks, joists, etc.. .Mift.b.m__| 142,805 | 156,875 | 163,301 | 121,116 | 164,263 || 170,376 | 148,858 || +35.6 | 4+10.3 1 738 874 | 1,774,483 || +2.0
Retail yards, Minneapolis district:

2 L TSN Mft.b.m..| 20611 20, 268 16, 483 20, 664 14,800 || 821,859 | 217,751 || —28.4 | —~18.6 196, 374 175,781 || —~10.5

Stocks, end of month..__..__._ Mft.b.m..| 109,009 | 109,822 | 102,183 94, 830 88,796 || 3 104, 849 98,345 || —B8.4 | ~=0.7 ||uucoccmcuac]maccccmmaed]lennae —
Composite lumber prices:
Hardwoods_......... dolls. per M ft. b. m_. 39.95 39.95 40,96 40.93 41.15 40. 54 41.67 || 4+06.5] —L2
Softwoods. .. ccana.. dolls. per M ft. b. m__ 30. 21 29,93 29,90 380.28 29,98 30,35 30.59 || —L0| —20
Flooring
Maple flooring:
Production. ... cooeoocaea. Mft.b.m.. 8,329 11,316 12,034 11, 618 12,152 10,720 9,084 || +4.6| +33.8 95, 947 108,084 | 4+12.6
Shipments Mit.b.m.. 10,414 13,911 13,104 11,961 9,765 9, 439 7,445 || —18.4 | 431.2 94, 276 108,642 || 415.2
Stocks, end of month___.__.... Mit.b.m. .| 28 557 31, 546 31,131 31,314 33,619 23,728 25,072 1 +7.4 | +34.1 . .
Orders booked. Mit.b.m.. 8,963 11,155 9,720 7,115 6,171 7,916 6,340 || —13.3 | —2.7 91, 568 93,368 || +2.0
Oak‘%nﬁlled orders,end of month__M ft. b. m.. 8,753 9, 987 9, 606 8, 580 7,350 8,219 7,820 || —14.3| —6.1
ooring:
Production Mft.b.m._.| 44,789 48, 396 47,201 45,056 40, 029 49, 498 41,947 || =112 | —4.6 475,793 495,564 | 4.2
Shipments M ft.b. m..| 46,259 47,756 47,270 42,859 34, 501 49, 686 39,276 | —19.5 | —12.2 472, 084 472,575 || +0.1
Stocks, end of month_._____._. Mft.b.m. | 56,450 54,325 53, 469 55, 273 60, 145 39, 921 43,204 || +8.8 | +39.2 .
Orders booked _Mft.b.m..| 47,545 49, 756 41,777 37,767 33,827 40, 097 41,504 || —10,4 | ~18.7 461,922 447,736 || —3.1 .
Unfilled orders, end of month__M ft. b. m..] 39,260 43,329 39,237 35 578 32, 603 44,793 50,565 || —8.4 ] —35.5
Wooden Furniture
Housebold furniture and case goods:
Shl ments...__... dolls., average per firm..| 40,331 54,218 63, 266 63, 560 60, 852 55, 681 4447,703 | 41507,220 || +13.3
ed orders.. ._-dolls average per firm._.| 68,891 74, 240 78,590 72,215 73,625 73,449
Grand Rapids district:
Shipments. ...._. No. of days’ production.. 26 29 31 ) S T 33 32
New orders_..... No. of days’ production.. 42 27 3 33 |eeeaeanas 32 4
Unfilled orders, end of
month_..___.._ No. of days’ production... 72 68 65 [ 2 S 68 68 cee-
Outstanding accounts, end of
month. . _..o........ No. of days’ sales._. 46 55 60 {2 A 59 56
Cancellations. ..... per cent of new orders.. 5.0 7.0 7.5 13.5 9.0 10.5
Plant operation____._. per cent of full time.. 97 100 100 102 100 101
Piano benches and stools:
New orders, dollars.. 8,231 10,101 15,524 16,801 13, 557 18,003 15,944 || —19.7 | ~15.0 133, 837 126,165 {| —5.7
ghx}ﬁlled grders, end of month....._dollars... 2,511 3,408 6, 651 8, 649 6, 663 7,042 6,851 || —23,0 | —-2.7
pments-—
G L T dollars. . 7,604 9,017 12,061 14,716 15, 533 17, 559 16,121 || +5.6 | —3.6 129,974 119,704 || -7.9
Quantity. pleces. 9,979 11,875 16, 600 18,700 20, 474 20, 963 19,474 +9.4 | +5.1 158, 865 148,186 —6.7
Piywood and Veneer
Plywood:
Bookings_..._... thous. of 8q. ft. of surface.. 3, 696 3,824 4,121 3,882 fieceameees 5,512 4,933
Shipments..._.. thous. of sq. ft. of surface.. 3,406 3,456 3,893 3,786 |occcenmnne 4,832 (5352 T N | RN FORRIPION | USRI IIoN FOIIPURN | NN
Unfilled orders, end of
month.._____. thous, of sq. ft. of surface.. 4,437 4,708 4,672 4,807 |, 7,518 7,657
Rotary-cut veneer:
Purchases. number of carloads._. 227 248 220 111 231 -+108. 1
ReceiptSe c—ceocacanan- number of carloads. . 172 172 251 184 214 +16.3

Barrel Headings

Circled headings for wooden barrels:
Prgduction (roggh) .......... -..Sets..| 997,792 (1,213,395 1,403,392 | 862,800 | 752,557 233,600 | 304,274 || —12.8 |-147.3
Shipments (finished). .

t _sets..| 814,754 | 916,242 | 805,528 | 065,924 | 697,679 835,810 | 680,200 || ~27.8 | +2.6 ||-.
Sales (Snished)..oc.ccueonaao. -sets_.| 847,249 | 653,905 |1,293,273 {1,159,314 | 534,616 617,514 | 383,603 || —53.9 | +39.4 ||..
Unfilled orders, end of month. .sets..{1,832,283 (1,711,747 |2, 184,084 2,753,279 2,577,303 ||1, 388,971 |1,298, 810 —6.4 | +98.4 i[_.
Stocks on hand, end of month._._._._| sets..[2, 578 671 |3, 070,079 |3, 545, 455 2, 993, 355 13, 069, 088 |2, 730,882 |2,151,515 || +2.5 | +42.6

STONE, CLAY, AND GLASS |
PRODUCTS

Clay Products
Face brick, averages per plant:

Prodtetion. .- .oooooeoeeee thousands.. 859 855 793 753 716 {|. 823 | 6831 —4.9| 4.8 8,081 8,051 || —0.4
Shipments. ._....__._. ..-thousands.. 823 780 722 861 542 651 504 || —37.0| +7.5 7, 509 7,669 || +2.1
Stocks, end of month thousands.. 2,40 2,011 2,132 2,084 2,14 1, 693 1,713 o UM >0 30 | I NS | RV
Unfilled orders, end of month._thousands._ 1,147 985 979 863 741 903 835 || =141 | =113 el acaeaaaas |

3 Revised. 4 Ten months’ cumulative, ending Oct. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL || j
PER CENT IN- in-
1926 1925 CREASE (4) OR || FBOM JANUARY 11 crease
The cumulatives shown are through DECREASE (—) || THROUGH NOVEM- || ()
November except where otherwise, BER 30 or de-
noted. Earlier data for items shown crease
here may be found on pages 22 to 151 Nov., | Nov. (=)
of the August, 1926, ““‘Survey’ Septern- Nov N 1926, | 1926, cumu-
Taly | August | SRR October | NG| October | NGT® || rom | from || 1925 192 |\ lative
ct., ov.,
from
1926 | 1925 e
STONE, CLAY, AND GLASS
PRODUCTS—Continued
Clay Products—Continued
Common brick:
Stocks, end of month—
Burned.....ccovcecemennen- thousands_.|{ 218,348 | 249,271 279, 188
Unburng 58, 652 59,103 64, 090
Shipments. ..occcocee - .thousands_.| 140,623 | 135,090 144, 127
Unﬁlled orders, end of mo: thousands..| 234,164 | 211,141 239, 636
Plants closed down _..number.__ 5 4 21
Price, red, New York . per thous.. 17.00 17.00 14.75
Paving brick:
Production, actual . .._.ccomene- thousands..| 27,611 | 30,481 23, 611
Shipments. .- voooozoon -thousands..| 37,443 | 34,803 17, 869
Stocks, end of month 101, 243 92,479 101, 915
Orders received ... 41,761 34, 266 17, 746
Cancellations _thousands.. 392 1,261 364
Unfilled orders, end of ‘month._thousands. . 78,947 77,149 50, 669
Operatxons, relation to capac-
............................. per cent._ 71 78 60
Sand hme brick:*
Production .. - .- o-ooceeoaaaman- thousands..| 20,819 | 17,435 | 15626 15218 | ... _||-ccccoaoee e
Shipments by rail..... thousands. 5,649 ,600 | 6,663 | 4,804 (.. .. eeiiiflemmeeaes
Shipments by trucks. thousands..| 10, 996 9,870 | 0,004 | 11,242 | ]|
Stocks, end of month -thousands.. 7,613 8,770 | 9,877 | 8,313 |ocucoueoof|occcaaaes .-
Unfilled orders, end of month__thousands_: 18,526 | 24,200 | 18,651 FEIP 5131 I | U RN | I
Vitreous china plumbing fixtures:
Orders received . - ...pleces..; 278,771 | 381,277 | 242,589 |3159,190 | 413,612 225,287 | 301,821 ||4159.8
Shipments. .._.....-- -pieces..| 280,956 | 276,215 | 295,886 |3 265,424 | 214,759 250,803 | 201,192 || —19.1
Unfilled orders, end ol - pleces-. 491,629 | 580,306 | 527,009 | 2420,775 | 619,628 371,753 | 472,382 .| +47.3
Stocks, end pf month. . oooeao pieces..| 525,044 | 515,565 | 488,023 |3514,217 | 541,655 388,643 | 443,594 +5.3
Floog and Srall e thous. ofsq. ft.| 5716 | 5708 304 8
roduction. ...ooocceeaoeo- ous. of sq. 1t.. 1) 5,807 5,313 4 43,479 4 54,107 3
Shipments, quantity......-thous. of sq. ft_.| 5 401 5, 885 5,625 5,242 5,470 Iy el 20, 098 i%é;
Shipments, value. .- _-thous. of dolls._. 2,048 2,196 2,069 1,987 2,029 415,710 418,995 || +20.9
Stocks, end of month. ... thous. of sq. ft.. 8,725 8,473 8,258 1 6,606 | 6,703 ||\ T e §
Arctgtectural terra cotta, bookings: ot 17 613 27 st son | 515 101 | w0 eor || 1036t | 12 g0t || —90.4 | —om g | 1ca oge | 166 961 || o o
11 19127 1 OIS net tons. . 34 11,520 | 315,151 12, 341 153, 286 149, 261 -2,
€ oo thous. of dolls.. 2,165 1,491 1,247 1,579 607 18,434 18,105 _1'2
Portland Cement
Production aceeeocecccmemnaaan- thous ofbbls..| 17,096 | 16,936 | 16,571 16,596 | 14,193 15,992 13,656 || —14.5 1 +3.9 150, 489 153, 065 1
Shipments. ... 18,786 | 18,536 | 18,087 | 17,486 | 11,200 || 15,300 | 10,187 || —35.4 | +10.8 || 149,807 | 155,243 isﬁg
Stocks, end of month 17 210 15,718 14,195 | 13 334 16,237 10 979 14 534 || 4218 | 1L 7 Wl
‘Wholesale price:
Chicago district. ... dolls. per bbl... 1.65 1.65 1.65 1. 65 1, 65 1.70 1. 65 0.0 [P | R N | RS
YLehigh Valley__coeoouos dolls. per bbl.. 1.75 1.75 1.65 1.65 1.65 1.75 1.75 0.0 Bt | PSR RPN | S
Highways
Concrete paving contracts awarded: .
Tot: thous. of sq. yds.. 10, 856 13,249 8,378 7,528 5, 595 6,135 3,488 || —25.7 | +60.4 98, 924 100, 506 +1.6
thous. of sq. yds.. 5,6 6, 594 3,736 4,224 3,231 3,711 1,718 || —23.5 | +88.1 61,447 57,616 || —6.2
. of dolls. . 13, 520 19,275 15,222 21, 48 29,768 12,255 31,822 || +35.6 | —6.5 200, 359 198,216 -1.1
-.miles.. 605 890 668 1, 090 1,128 535 1,188 +3.5| =51 9, 2556 8,493 —8.2
--miles_.| 11,100 11, 147 11,309 11, 607 10 478 12,187 11, 935 -9.7 | —12.2 135, 265 120,627 || —10.8
Plate Glass
Production, polished__...___... thous. of sq. ft..| 10,748 11,274 11,431 11,186 9,705 10, 714 9,889 | —13.2] -1.9 107, 717 121,514 || +12.8
Glass Contalncrs
Actual production:
LPE:Y (11 2R gross._. 2,016 2,038
Relation to capacity- per cent.. 7.0 7.7
Orders and contracts..._ ----Bross.. 1,935 1,642
Shipments. - - -« aemcmemaaaaad gross.. 2,117 2,022
Stocks, end of month_ .-gross._. 5,138 5,145
Unfilled orders, end of month...._._____ gross... 7,232 7,640
Muminating Glassware
Production:
TOta) e cmemanan pumber of turns._ 1,494 2,050
Ratio to capacity. per ct. of capacity.-. 25.0 29, 8
New orders....._. per ct. of capacity.. 36.3 42.8
Shipments._..___. _per ct. of capacity.. 3.5 36.9
Unfilled orders, e
of month number of weeks’ supply.. 1.8 1.9
Stocks, end mo. ... number of weeks’ supply.. 3.8 3.5
CHEMICALS AND OILS
Chemicals
Sulpéxuric é:scid: th f1b i1
XDOLES. e eomamen e o ccmas ous. of 1bs.. 54 598 334 260 501 383 408 (4+127.3 | +44.9 6,955 8, 5! 23,
 Price wholesale, 66°, N. ¥ .dolis. per 100 Ibs_2| .7 .75 .75 .75 .75 .70 %0170 | : oo It
Nitrate of soda, imports ..Jong tons..] 23,367 55,325 37,006 47,503 51,448 48, 587 73,892 +8.3 | —30.4 |{ 1,071,790 841,326 || —21.5
ﬁopgshl,llm%otg;es ........ _Jong tons..| 25,287 27,5220 23,355 28 341 34,411 17,455 19,646 || +21.4 | 4+75.2 234,114 274,305 || +17.2
cid phosphate:
Production short tons..| 232,394 | 240,185 | 227,112 |8267,475 | 276,898 271,486 | 8 257,965 +3.5{ +7.3 || 2,966,466 | 3,147,236 +6.1
Consumption. . ... ococaaoi.l sbort tons_ . 85,115 | 104,645 | 276,584 ' 3 145,333 92,782 182,524 [3113,143 || —36.2 | —18.0 i 3,304,017 | 3,317,228 +0.4
Stocks, end of montb..........- short tons._[1, 147 098 |1, 280, 187 ;1,233,428 [31,352,440 [1, 518,483 |I1,147,900 |31,317,618 Il +12.3 | +15.2 |l | . ...
8 Revised. + Ten months’ cumulative, ending Oct. 31, * See table on p. 15 of the December, 1926, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

\k CUMULATIVE TOTAL Per ct.
| PER CENT IN- in-
1926 | 1925 CREASE (+) OR | TEOM JANUARY 1 i crease
The cumulatives shown are through | DECREASE () ;ER 30 ot do-
November except where otherwise i crease
noted. Earlier data for items shown i =)
h,eu;l may be fo%ld onSpages 32 to 151 111902‘(’3" III&%., cumu-
of the August, 1926, “Survey . - - s s i
July | August | SePtI- | ooponer | NOVEm- | gopoper | NOVem- |l pom | from 1925 1926 lative
ber ber ber Oct., | Nov.,, 1_1926
; e rom
1926 1925 i 1925
CHEMICALS AND OILS—Continued
Chemicals—Continued
Fertilizer:
Consumption in Southern
States _.--short tons_.| 22,978 45,479 | 155,921 | 119,165 79,693 117,572 56,248 |1 —33.1 | +41.7 || 4,965,619 | 4,990,018 +0.5
Xports long tons..| 88,622 | 113,785 97,701 73,384 73,993 87, 568 65, 260 +0.8 | +13.4 [} 1,020,962 | 1,025,735 +0.5
Dyes and dyestuﬁs, exports:
Vegetab! .-.thous. of Ibs.. 217 558 136 162 209 334 306 || +29.0 | —3L.7 3,475 2,420 || ~30.4
Pri Cpa}i-tar i thous. of 1bs.. 2,743 2,449 1,883 2,220 2,672 1,718 1,840 || +20.4 | +45.2 22,797 23,708 +4.0
rice index numbers:
Crude drugs.._.. -...index number.. 206 206 209 215 211 195 191
Essential oils --index number. .. 167 163 155 148 143 191 215
Drugs and pharmaceuticals.index number. . 155 155 155 156 156 158 157
Chemicals...o.c.... . .-.index number... 114 113 114 114 114 113 13
Oils and fats. .o oveecncacune index number._. 165 157 154 136 134 158 156
Wood Chemicals
Acetate of lime:
Production..... .thous, of lbs_.| 10,606 11, 520 11,143 13,324 4123,842 | 4122,188 -1.3
Shipments or u -thous. of 1bs..{ 13,853 13,432 10,413 12,926 4121,440 | 4118,822 ~2.2
Stocks, end of mon .thous, oflbs..| 20,171 18, 342 16, 895 19, 406 -
Exports.....ooo_.. _.thous. of Ibs.. 1,900 , 902 1,392 4,571
Price, wholesale.....____._.. dolls. per cwt._. 3.25 3.25 3.25 3.00
Methanol, crude:
Production. .. ..ol gallons_.| 497,971 | 555,023 | 572,397 676,987 ||occomecec|ceat 46, 258,427 | 6,180,454 ~1.2
Shipments Or Use. ... ocooo-.. gallons_.| 750,816 | 734,432 | 670,578 782, 441 6,801,087 || +5.3
Stocks, producers’, end of month..gallons.. 987,783 1 722,608 | 582,885 A IR ) U | N (SR | SRR SO
Purchased by refiners. . ........... gallons_.] 665 854 | 611,402 | 675,671 | 620,792 | 564,092 || 6SL 985 | 597,836 6, 554, 801
Consumed by refiners........__._. gallons_.] 880,190 | 714,658 20, 504 | 776,430 | 725,852 || 907, 45! 810, 807 8, 496, 343
Stocks at refineries, end of month..gallons_. 297,202 | 351,409 | 164,363 | 151,326 | 144,136 ||1,064,365 | 858,301 || —4.8 | —83.2 |lececocuoonlouacacnaaaas
EXPOTtS - o o oeooooeomooaemem e lons..] 19,317 | 43,350 779 | 24,9771 20,869 | 19,558 | 10,643 408, 561
gnce &Wholesale, N.Y....... dolls. per gal._. .56 .70 .76 .74 .75 .58 B8 1 L4 4203 1
anada—
Consumed. . _.courooaacocanaas gallons. . 337 None. 27, 685 30,222 38, 884 12,100 40, 895 269, 821 [-coo--s
Stocks, end of month____..____, gallons__| 33,827 33, 651 31,853 30, 293 18, 947 36, 606 33,186 || —37.5 | —42.7 || oooao.od ool
Methanol, refined:
United States—
Produced . .ooceomaamano. gallons_.| 685,201 | 560,806 | 663,251 | 585,122 [ 577,718 673,308 | 666, 641
Stocks, end of month, at
G (;nﬁnerim gallons_.i 585,301 | 385,765 | 344,620 | 279,781 | 235,516 516,437 | 496,792
anada—
Produced.- . gallons_.| None. None. 26, 700 29, 200 37, 500 11, 500 39, 200
Stocks, end of month_______._ gallons__| 58,465 42, 994 44 303 40, 631 43, 064 32,443 40, 846
‘Wood at chemical plants:
Consumption (carbonized)........_.cords_.| 59,021 63, 343 62, 579 67,145 | ... 366,336 72,088
Stocks, end of month ---cords_.; 451,006 | 449,203 | 437,555 | 423,212 |.._._._._. 3603,632 | 575,805
Daily capacity, wood-chemical plants:
Total in industry .o oo ooevoeena s cords. - 4,535 4, 535 4,459 4,459 [ooocoaoo 84 659 4,615
Reporting cords. 4,230 , 230 4, 051 34,388 4,308
Shut down oo cords. .. 1,230 830 678 1,095 841
Ethyl Alcohol
Production. . _.oociiceananas thous. of gals..| 17,225 16, 977 20, 776 21, 541
Withdrawn for denaturation....thous. of gals.. 14 267 14, 390 17,338 21, 624
‘Warehouse stocks,end of month_thous. of gals... 7, 335 8, 914 10 863 7,411
Explosives
(Black powder, permissibles, and other high
explosives)
Production....ccoeou.. - _thous. of Ibs__| 34,663 38,023 40, 741 40, 670 33,049 31,638 4345,283 | 359,043 +4.0
Shipments. _thous. of Ibs__| 34,973 | 37,174 | 41,098 | 40,951 33,414 | 33,127 1347,554 | 360,647 || 3.8
Sales. thous. of Ibs_..; 34,909 37,021 38,348 39,311 32, 594 31,181 4333,846 | ¢ 335,509 +0.5
8tocks, end of month_._,_ .. _._. thous. of Ibs.. 16 070 16,894 16,488 186, 857 16,309 14,958 PR NN | EEN
Naval Stores
‘Turpentine:
Net receipts, southern ports....... barrels..| 43,122 40, 632 34,918 32,216 25, 885 26,367 18,001 || —19.7 | +43.8 271,715 274, 204 +0.9
Stocks, end of month—
At three ports___.oocoo-... ..--barrels..| 44,762 58, 920 57, 601 57,370 63, 650 48, 404 45,046 || 4+10.9
At five ports - 49,798 64,171 62, 281 63, 736 70,788 58,749 57,650 || +11.1
At stills. oo SO 9,126 11,471 12,180 13, 069 12, 685 14, 637 21, 765 -2.9
Price, southern, in barrels,
Rosi New YorK. . .covamcacaaaas dolls. per gal.. .88 .95 .92 .90 .89 1.13 1.16 -1.1
osin:
Net receipts, southern ports..._.._. barrels..| 143,415 | 138,124 { 118,868 | 114,120 | 107,801 100, 264 77,491 —5.5
Stocks, end of month—
At three ports._. 132,649 | 131,636 | 148,177 | 158,210 | 184,405 || 181,613 | 196,939 || +16.6
- At five ports_. - 144,325 | 143,500 ( 158,039 | 166,703 | 203,744 202,425 | 221,273 || +22.2
Atstills. ool 61, 997 61, 892 69,387 74,445 90, 163 112,915 | 121,659 || +21.1
Price, common to good (B),
ew YorK._ .. _.o_..._... 13.35 14.61 14.43 13.86 13.08 15.88 15.94 —5.6
. Roofing
Roofing felt:
Production, dry felt________.__...____ 25,003 23, 547 26, 938 27, 636 22,013 23, 946 19,043 || —20.3 | +15.6 227,191 258, 505 | 4+13.8
Stocks, end of month, dry felt. 4,051 3,636 3,236 3,426 3,246 2, 556 3,488 1 —5.3 ' —6.9 U el

3 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL || ip.
PER CENT IN-
1926 1925 CREASE (+) 0B || EROM JANUART 1 |l crease
The cumulatives shown are through DECREASE (—) BER 30 (+)
November except where otlherwise or de-
noted. Earlier data for items shown crease
h'ereh;nxy be {0%12416 o‘r‘zspagea 22 to 161 Nov., | Nov., CSI-@-?U
of ¢ ugust, , “Survey’” . | 1926 26 g
July | August | SePYem- | oeober | NOVem- || gctober | NOYEMm || from | from | 1925 e | lative
Oct., | Nov., from
' 1926 1925 1025
CHEMICALS AND OILS—Continued
Fats and Olis
Total vegetable oils: ’
Exports.. 904 541 801 2, 688 5, 336 183 9,635 || +08.5 | —44.6 59, 1068 36,858 || —37.68
Ani Imlpolrts 74,001 55,971 55, 095 50, 449 67,086 52,179 59,:34 | 433.0 | +12.7 504, 437 622, 249 +4.7
nimal glues,
Total glue -thous. of Ibs.. 8,073 6,222 6,447 ——
Bone glue. hous. of 1bs.. 2,462 2,388 2,406
Hide glue. hous. of 1bs.. 3,612 3,833 4,041 ) 4,341 oo mac e ereecnae
Oleomargarine:
Production thous, of Ibs..| 16,445 15,635 20, 232 25, 947 26,275 4186,418 | 195,221 +4.7
Ingredients consumed in production—
Cott d ofl thous. of Ibs._ 1,373 1,405 1,715 2, 641 2,320 419,337 § 19, 282 —0.3
Coconut oil thous, of 1bs... 6,138 6,190 8,127 10, 206 10, 612 470,201 477,180 +9.8
Consumption... 14,704 17,204 20,172 25,612 24,974 208, 952 216, 978 +3.8
Cottonseed
8o:ttgnseeg st{locks, end of month.._..._.. tons..| 23,576 70,667 | 577,981 |1,146,792 [1,387,387 ||1,272, 981 |*1,367,305 || +21.0 | +1.5 PR PRI | EEPII
ottonseed oil:
Stocks, end of month. thous. of Ibs.. 8,406 10, 045 58,158 | 104,778 { 131,034 92,315 {8 111,065 || 4+25.1 | 4+17.0 {{cecucavacociocsmcmacanafloneacun
gr?ductlloln ..... v .thous, of 1bs..! 13,856 19,641 | 136,470 | 284,220 | 206,197 234, 566 | 8 235, 252 +4.2 | 4+25.9 || 1,286,825 | 1,481,007 || +15.1
rice, yellow, prime
NOW YOIK..ooomemnveemamns dolls. per Ib_. .15 .13 .11 .00 .08 .10 ST IS TS T | O A |
Flaxsced
Minneapolis and Duluth:
Receipts. cowececuccaaae. thous. of bushs.. 478 1,029 2,189 6, 144 2,811 5, 515 3,522 || —54.2 | —20.2 21, 953 15,858 j| —27.8
Shipments.......... -thous. of bushs.. 362 370 907 1,644 1,671 2, 593 3,554 +1.6 | —53.0 11,177 6,613 || —40.8
Lt Stockrisl, end of month_._.. thous. of bushs._ 976 579 846 3,102 3, 569 3,302 2, +15.1 | +43.4 IO | S
nseed oil:
Shipmentsfrom Minneapolis.thous. of Ibs..| 10, 282 11,904 14,153 11, 669 8,725 17,769 14,676 || —25.2 | ~40.5 150, 599 123,933 || —~17.7
Price, f New York....._...... dolls. per Ib.. .12 .12 L1 .11 .11 .1 .13 00 | =154 [|ocemmcecc i flae e
Linseed-oil cake: Shipments from
Minneapolis. c.oeeooeeooaaao thous. of 1bs__ 9,210 12, 632 21,799 30, 436 23,808 33,958 35,190 | —21.8 | —32.3 258, 833 178,236 || —31. ¥
FOODSTUFFS
Wheat
Production, monthly estimate:
Winter. ..cuoccvccmccccaaen thous, of bushs__| 626,482 | 626,000 | 626,000 | 626,000 | 626,000 1401,734 ||-cceuenc]anacecs|fmeenccmaman]aacanacccclonannns
Sf)ﬁng ............... .--thous. of bushs_.| 212,719 | 212,109 { 213,336 | 213,336 | 213.336 [(~ecevoce-e 1274,695 SO FOUER
Visible supply, end of month:
United States. ccecanoane- thous. of bushs..| 31,959 66, 739 81, 780 77,714 78,412 49, 651 49, 774 +0.9 | +57.5 |-~
Canada ...thous. of bushs..| 30,474 19, 437 44,754 83,719 1 119,790 76,239 | 103,584 {| --43.1 ] +15.6
Receipts, principal markets...thous, of bushs__| 76,960 71, 563 48,731 37,137 29, 754 36, 045 34,127 || ~19.9 | —12.8 325,023 367,836 || +13.0
%hip)ixtents, principal markets_thous. of bushs_.| 29,013 34,458 24, 625 24,427 23,422 24, 508 22,324 —4,1| 44.9 232, 739 215, 465 -7.4
xports:
United States— |
‘Wheatonly._........-. thous. of bushs..| 16,083 28,995 23, 700 17, 589 14, 280 4,354 4,606 || —18.8 |4+204.1 88, 706 128,506 {| 4+44.9
c I)(chluding wheat flour_thous. of bushs__{ 19, 652 35,485 30,719 23,821 20,277 8,910 8,621 || —14.9 [-}135.2 127, 435 176,703 | -+38.7
anada—
Pri Wheat only.cceeveen. thous. of bushs..! 16,306 9, 541 10,575 | 30,573 | 43,947 41,806 | 84,840 || 443.7 | +26.2 165,337 | 205,150 {| +24.3
ces:
No. 1, northern, Chicago..dolls. per bush.. 1.53 1.42 1.39 1.44 1.39 1.55 1.61 —=3.5 | ~13.7 |{-- .
No. 2, red winter, Chicago.dolls. per bush.. 144 1.37 1.36 1.40 1.38 1.64 1L.71 §f —~1.4{ —19.3 |i.. RN | NN
Wheat Flour
Grindings of wheat:
United Btates (census)....thous. of bushs..| 43,942 47,654 49,316 48, 557 49, 799 42,416 4420,400 | 4409, 569 -4, 6
Canpada thous. of bushs.. 5, 623 4,694 7,323 10,020 {occonnannn 10,181 9,4 185, 986 + 68, 040 +3.1
Production:
United States, actual .
(census) thous. of bushs._ 9, 570 10,477 10, 843 10,728 9,128 - 185,714 488,011 +3.7
United States, prorated
(Russell). thous. of bbls..| 11,189 12,338 12, 681 13,165 10, 869 4105,317 +1.7
Canada..._ thous. of bbls.. 1, 1,044 1,634 2,308 2,127 415,161 +3.1
i thous. of 1bs..| 868,231 | 820,795 1 844,773 907,3% | 769,373 47,232,343 8
________ per cent... 57 62 67 61 56 PN | IR
Consumption, wholesale,
(computed)....cocceemcacoonn thous. of bbls.. 9,237 10, 257 10,921 12, 655 10,101 ||cceeenafoaacanns 4 93,061 484,217 +1.2
Stocks, all positions, end of
. Emonttsh (computed) . .coeeoce-- thous. of bbls.. 7,660 8,300 8, 500 7,900 7,800 [locceeeae [EORRORR] SO | SO
xports:
United States....ccomeoeean thous. of bbls._ 793 1,442 1, 560 1,012 872 —-3.0 | +54.1 N, 112 10, 722 +6.0
C -.-thous. of bbls.. - 978 459 612 1,022 1,210 | 4+31.0 | 4.8 9,275 9,572 +3.2
‘Wholesale prices:
Standard patents, Minne-
apolis_. oo . dolls. per bbl.. 8.¢8 7.95 7.73 7.94 7.74 8.26 8.54 =25 =84 [foommia|ecciccia e cnana
‘Winter straights, Kansas
(0312 2 dolls. per bbl.__ 6.81 6.74 6. 68 0.94 6.64 7.41 7.61 =43 =127 J|emcmcmec i {leaaee .
Corn
Production, monthly estimate_thous. of bushs._|2, 576,936 (2, 697, 872 |2, 679, 988 |2, 603, 963 |2, 603,963 |[--... ..... LR TR | O (RN | ISR SRR | N
Exports, including meal.__.....thous. of bushs. .. 1,358 1,1 ,052 1,494 2,208 1,292 , 21 +47.8 | +82.5 10,040 3,187 {|4130.9
Vigible supply, end month._..thous. of bushs..| 26,821 22, 455 18,999 24,637 32,219 2,209 3,007 || +30.8 1o |eemeccae e e el
Receipts, principal markets.._thous. of bushs..| 13,748 11,482 13, 524 28, 363 22,847 12,881 18,456 || ~19.5 | -+-23.8 | 194, 463 214,638 || +10.0
Shipments, prin. markets_.... thous. of bushs..; 10,724 , 28 7,267 11, 001 12, 563 8, 693 7,6 +14.2 | 4+63.3 123, 002 113, 131 —8.0
Grindings (starch, glucose)....thous. of bushs.. 6,222 6,735 6,311 7,057 5,924 7,037 6,497 || —16.1 —8.8 63,775 70,995 || +11.3
Prices, contract grades, No. 2,
hiCaZO0.n e cermcccamaceaaan dolls. per bush.. .80 .81 .80 .78 .71 .83 .4 =90 =155 |[eeeamcmnfancmiacmaadleican
! Final estimate for 1925, ¢ See table on page 17 of the September, 1926, issue for earlier data.
3 Revised. / See table on page 26 of the November, 1926, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL || i
PER CENT IN- n-
1926 1925 CREASE (+) OR || TROM TANUAET 1 croase
The cumulatives shown are through DECREASE (—) BER 30 01(,'523_

November except where otherwise crease

noted. Earlier data for items shown ” -)

h'ereh m:y be fot;;u% o‘rzspayea ?2 to 151 111902%., 111612%., cumu-

of the August, 1926, urvey’ " . . y y 3

July | August | SePtI- | getober | NOVEI- || gotoper | NOVOm- | grort | from 1925 1926 | lative

ber ber ber Oct., | Nov., r1926

o - rom

1926 1925 1025

FOODSTUFFS—Continued
Oats
Production, monthly estimate.thous. of bushs.. 1,311,159 |1, 263,619 |1,282, 414 1,282,414 {1,282,414 ||.cooo...._ 11,487,560 |levn o ceciemmccen e mme e e[ e e
Receipts, principal

markets. . ocoeooooooaoo. thous. of bushs. - 9, 241 23,078 16,783 14,333 11, 309 18,918 14,094 || —21.1 | ~19.8 218, 567 151,982 || ~30.5
Visible supply, end month_.__thous. of bushs..| 34,489 42, 529 , 49,732 50,063 69, 216 68,684 || =27 | =27.0 [|eemecuemeac)ocncmcaca|aamaaae
Exports, including meal....... thous. of bushs.. 1,468 1,028 1,762 860 951 4,744 2,443 || +10.6 | —61. 1 34,837 17,926 {| —48.5
Prices, contract grades,

ChiCag0.. o rcceeccceccaneas dolls. per bush.. .42 .40 .43 .47 .45 .40 .40 | —4.3 | +12.5 .
Grindings, Canada............. thous. of bushs.. 800 841 1,099 1,036 |cowceenne- 1,197 1,257 47,813 18,575 || +9.8
Production, oatmeal and rolled

oats, Canada...c.omeerccaanaas thous. of Ibs..{ 11,224 11,309 14,893 14,068 |- ooooo.. 17,782 17,704 - 199,219 | 4114,241 || +15.1

Other Grains
Barley:
Production, monthly est..thous. of bush..| 101,088 | 195,204 | 196,762 | 196,762 | 196,762 1216, 554
Recelg{ s, principal
ots. thous. of bush.. 1,466 5,150 6,953 4,445 3,668 6,445 4,791 || —17.5 | —23.4 61,835 38,952 | —37.0
Visible supply, end mo....thous. of bush.. 2,209 3, 681 5,008 4,823 4,902 5,642 6,705 || +1.6 | —26.9
Export thous, of bush... 1,386 1,523 2,663 939 1,080 8,043 2,493 || +15.0 | —56.7 27,619 12,208 || ~55.8
Price fair to good, malting,
R Chicag0 memmccccccccens dolls. per bush... .72 .65 .67 .71 .7 .74 .72 00| —L4
ye:
Production, monthly est..thous. of bushs._| 41,000 | 41,900 | 41,000 | 41,870 | 41,870 1 46,456
Receipts, principal
markets thous. of bushs__ 802 2,007 3,900 2,688 2,254 3,304 2,508 || —16.1 | —13.2 27,622 19,152 || —30.7
Visible supply, end mo.._._thous. of bushs.. 8,659 9, 325 11,062 12,504 12 751 9, 200 A +1.2 | 421.1
Exports, including flour...thous, of bushs.. 2,195 318 2,130 137 162 127 62 || +18.2 |+161.3 28, 804 11,422 (| —60.3
Price, No. 2, Chicago...... dolis, per bush.. L4 1.01 .97 101 .96 .84 .86 -5.0| —11.6
Total Grains
Total grain exports, incl. flour_thous. of bushs__{ 26, 059 39, 512 38,326 27,251 24,678 18,116 14,820 || —9.4 | 466.4 234, 368 241,441 || +3.0
Rice
Eglllthem paddy, receipts at mills. ......._ bbls..| 74,634 | 259,953 1,147,507 |1,681,130 1,252,887 || 925,254 (1,130,866 || —25.5 | +10.8 || 4,263,302 | 6,542,004 | -53.5
pments:
ks Total from mills........pockets (1001bs.)..| 278,871 | 310,412 | 717,070 |1,034,736 |1,077,146 || 842,366 | 834,604 || 4.1 | -+20.1 ]| 5,692,171 | 6,733,230 || +18.3
" New Orleans. _pockets (1001bs.)..] 34,528 | 142,580 | 132,405 | 259, 307, 602 186,218 | 172,564 || +18.7 | 4-78.3 || 1,403,118 | 1,623,127 || +15.7
8tocks, end of month. ....__pockets (100 1bs.)..| 767,627 | 715,632 |1,217,603 |1,879, 502 [2,196,817 || 751,680 !1,000,571 || --16.9 [+101.4
Exports pockets (100 1bs. g__ 40, 50, 504 , 101,707 1, 67 28,248 41, 666 ||+137.6 |+480.0 584, 865 779,808. || +33.3
IMPOrtS. o oo cceccccmocccaes pockets (1001bs.)..| 88,159 68, 739 43, 002 25,957 30,372 18, 568 23,586 || 4+17.0 | +28.8 608, 510 | 1,131,898 | 486.0
Other Crops
Apples:
Cold-storage holdings,
end of month._____.._.... thous. of bbls_. 61 87 1, 204 7,107 | 10,497 7,489 9,308 (| +47.7 | +11.7
Car-lot shipment......... ----carloads.. , 6 3,131 19, 272 41,745 22, 200 41, 324 19,478 || —46.8 | +14.1 103, 184 116,471 || +12.9
Potatoes, car-lot shipments 19,914 14,775 21,846 1 34,920 18 510 32,545 15,080 || —47.0 | +15.8 , 8 213,488 || ~4.6
Onions, car-lot shipments.... 1, 560 2,596 3,640 5, 265 2, 850 5,157 2, —459 | —~4.0 27, 887 3 +6.6
Citrus fruits, car-lot shipments 5,982 4, 533 3 614 4, 521 9, 855 2, 639 9,229 {|+118.0{ 6.8 78, 236 858 || 481
Hay, receipts. .. tons..| 57,014 | 49,157 3 70,100 69, 539 76 687 84,068 || —0.8{ —17.3 785,790 | 728,184 | -7.3
Cattle and Calves
Cattle movement, primary markets:

p thousand 1,821 1,997 2,397 2,674 2,461 2,789 2,282 -7.0| 4.8 22,012 22,028 +40.1
Bhlpments, total. ... thousands._. 658 776 1,100 1,310 1, 1.2 1,348 1,017 i —15.1 ] +9.3 8,603 8,664 0.7
Shipments, stocker and feeder._thousands. . 198 252 521 693 570 717 489 || —17.7 | +16.6 3,490 ,408 | —2.3

B fLoca(li sl%l;g ter. .. thousands 1,168 1,171 1, 200 1,356 1,326 1,450 1,232 —-2.2| 4.6 13,214 13,213 0.0
eef produc :
Inspected slaughter product..thous. of Ibs..] 447,515 | 461,661 | 540,045 | 545988 | 512,357 || 569,004 | 451,306 | —6.2 | 4+13.5 || 4,979,977 | 5 673,046 || +13.9
Apparent consumption...... thous. of Ibs_.| 495,007 | 465,017 | 536,285 | 531,354 563,086 | 424,809 44,614, 220 |44, 769, 383 3.4
P&n?m"-ﬁ-ﬁ ............ thous. of Ibs._ 2, 501 2,168 2, 1,984 2,190 2,273 1,749 || +10.4 | +25.2 24, 534 23,3712 || —4.6
-storage holdings,
en ofmonth._____.____.._. thous. oflbs_.| 46,048 41, 697 46, 250 61,198 86, 104 47,481 43,564 || +40.7 | +17.0
Prices, Chicago:
Cattle, corn-fed.......... dolls. per 100 1bs... 9,42 8.08 10.19 9. 89 9.39 11.91 10. 58 ~81| =112
Beef, fresh native steers__.__. dolls. perib.. . 160 . 160 .1 .170 .170 .185 .178 00| —4.5
Beef, steer rounds, No, 2._.... dolls. per1b.. .162 . 170 .170 .162 .145 .160 .143 || —10.5 | +1.4
Hogs and Pork
Hog movements, primary markets:

ceipts. ouen.. thousands. . 2,854 2, 804 2,819 3, 261 3, 554 3,390 3,844 4+9.0| -7.5 39, 549 35, 862 —9.3
thpments, total. . ___.____._... thousands. . 089 1,084 1,142 1,334 1,314 1,323 1,524 i —1.5 —13.8 14, 648 13,683 || —6.5
Shlpments, stocker and feeder. . thousands. - 49 51 84 129 126 45 61 —2.3 |-+106.6 455 812 | 4+78.8
Local slaughter_..._.........__ thousands. . 1,873 1,711 1,673 1,933 2,222 2,081 2,300 || +15.0 | —3.4 24, 889 22,142 || -11.1

Pork products, total:
Inspected slaughter product._thous. of 1bs..| 616,289 | 563,719 | 475,867 | 479,017 | 568,835 563,747 | 606,706 || +18.5 | —6.2 [[-6, 548,727 |-6, 549, 727 0.0
Apparent consumption....... thous. of Ibs_.[ 470,705 | 498,315} 537,320 | 546,807 502,235 | 541,736 45,191, 705 145,068,680 || —2.6
EXpOrts..cccacccmcacccanccon thous. of lbs_.| 72,557 87,944 93, 83| 76, 906 72,914 81,321 76,418 ~5.2 | —4.8]-- m——
Cold»storage holdings, total,
end of month. ... ....__.._ thous. of Ibs..| 796,245 | 774,319 | 619,909 | 477,978 | 435,016 || 429,861 | 418,737 || —8.8 | F41 fjeeucemmaacfoveeeccanacflommenes
Fresh and cured in storage,
end ofmonth__.___._____._ thous. of Ibs_.| 642,673 | 623,086 | 514,351 | 405,623 { 389,000 || 392,605 | 385027 | —4.1 | L1 |ceeemmmmooitmmmmcucil|lemennns
Lard (included in pork products)
Productlon .................. hous, of Ibs..| 133,702 | . 114, 803 97, 466 92,967 | 106,269 || 104,288 | 106,206 || --14.2 | 0.1 || 1,322,725 | 1,339,504 || L3
.oflbs..| 45,879 , 61, 577 46, 988 43, 488 44,745 39,979 -~7.4 | 487 617, 969 636, 286 3.0
Cold-storage holdings,
P end of month........._.... thous. of Ibs..| 153,572 | 151,233 | 105,558 72,355 46, 826 37,256 33,710 || —35.3 | 488.9 ||-cccuceuu-n -

Tices:

Hogs, heavy, Chicago.._.dolls, per 100 Ibs.. 12.98 11,85 12.38 12,97 12.09 11. 69 11,32 =6.8 | A6.8 [[ocecoiis|cemcanicne|emneas
Hams, smoked Chlcago ...... dolls. per lb._ . 351 .329 .320 .303 .203 .283 . 282 -3.3| +3.9 R | F,
Lard, prime contract .Y ...dolls. per lb.. .165 . 156 150 . 142 .128 .164 .162 —0.9 | =210 {|__oreeaes -

1 Final estimate for 1925,
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
- CUMULATIVE TOTAL || |
PER CENT IN- 1n-
1926 1925 CREASE (+) O || EROM JANUARY 1 crease
The¥cumulatives shown are through DECREASE (—) BER 30 or de-
November except where otherwise T ce
 noted. Earlier data for ifems shown cx&e_aie
i h;zrteh m:y be foll;;t‘i; or'ISpages 22 to 151 111902%’ Iff;)z‘(?i" cumu-
o, e August, 1926, ‘“‘Survey’’ . . . ) :
July | August | SePIm- | gutober | NOVOI- || gotoner | NOvem- || goim | from 1925 1926 lative
ber ber ber Oct Nov f1926
& -’ rom
1926 1925 1925
, FOODSTUFFS—Continued
Sheep and Lambs
Sheep movement, primary markets:
Receipts. oo ueaicaaas thousands.. 1,739 2,277 3,279 3,090 1,917 3,198 1,712 || ~37.0] 4+12.0 20, 492 22,163 | +8.2
Shipments, total. ... .- thousands.. 828 1,176 2,124 2, 099 988 2, 287 027 | ~52.9| +6.6 10, 940 11,671 || 46.7
Shipments, stocker and feeder..thousands.. 260 567 1,081 1, 150 493 1,392 475 (| —57.1 { +3.8 4,113 4,388 +6.7
Local slaughter......._.o...... thousands... 912 1,058 1,147 999 932 945 793 —6.7}| +17.5 9, 560 10,452 || +9.3
Lamb and mutton:
Inspected slaughter product..thous. of Ibs..| 87,935 40, 260 45, 485 43,892 39,737 41,701 34,049 —0.5 | +16.7 {| 427,850 | 4455,414 +6.4
Apparent consumption...__. thous. of Ibs..{ 37,786 40, 134 45,470 43,825 |.oceaeaan 42, 287 34,524 [loceacafamcaccan 395, 767 415,718 +5.0
" Cold-storage holdings,
Pri end of month.._.._........ thous. of Ibs.. 1,813 1,928 2,234 2, 814 3,165 1,435 1,549 || +12.5 141043 | eccieo e
rices:
Sheep, ewes, Chicago....dolls. per 100 Ibs.. 588 5.87 5.77 581 5.77 6.41 6.79 =071 =150 || ool eaaaaes
Sheep, lambs, Chicago...dolls. per 100 Ibs.. 14,26 13.95 13.78 13.28 12.70 14.81 15.25 ~4, 4] =167 I}l
Miscellaneous Meats
Cold-storage holdings, end mo...thous. of Ibs..| 57,053 58, 557 56, 135 52, 590 53, 866 44, 954 50,415 || +2.4| 6.8 o oeeoi]iamaieaac s
Total Meats
Production, inspected slaughter._thous. of 1bs..|1, 101, 739 |1, 065, 640 |1, 062, 297 1,069, 797 |1, 120, 929 |1, 174, 542 1,092, 151 +4.8 | +26 ({11,856, 554 (12,221,045 || +3.1
Cold-storage holdings, end mo..__thous. of Ibs__| 747,587 | 725,269 { 618,970 | 522,225 | 532,225 ,475 1 510,555 || 1.9 42 [|ooem oo |oeacaeea]eaeaaas
Apparent consumption....._.... thous. of Ibs..|1, 003, 498 |1,004,366 '1,119,076 11,121,986 (.. ....... 1,197,608, (1,001,069 |[-uocceenlocucenn- 410,201,782 419,252,642 || +88.7
Poultry
Receipts at five markets......_.. thous. of Ibs..| 20,974 23, 164 24,579 31,105 69, 991 27, 607 62,272 (141250 | +12.4 252, 412 285,219 || +13.0
Cold-storage holdings,
end ofmonth.. ... thous, of Ibs..| 35,703 38, 634 44,771 64,842 | 106, 993 53, 787 86,733 || +65.0 | +23.4 ||ocooco e |eaaeeae
Fish
‘Total catch, prin, fishing ports...thous. of Ibs..| 29, 564 32,043 24,414 23, 762 19, 924 21,186 15,174 || —16.2 | 4+31.3 229, 410 250, 546 +9.2
((.'éolol-stt':lomgh«;1 holdings, 15th of mo_thous. of 1bs__| 45, 606 57,627 64, 657 70,309 74, 525 58,358 61,840 || 46.0 | 4+20.5 | | lfieaaeas
anned salmon:
Shipments, United States....._..... cases..| 581,072 | 840,065 (1,237,767 | 836,374 1,100,958 | 503,149 (| .ol ee.e 15,163, 127 (45,170, 240 0.0
Exports, Canada.ceoceeoeeeracaaaos cases..| 22,708 | 100,321 | 130,796 | 245,660 | 245,883 || 216,615 | 201,646 || -+40.1 | +2L.9 [| 1,363,457 | 1,123,014 || —17.7
Butter
Receipts, 5 markets. ......_..._.. thous. of 1bs..| 68,393 50, 476 44,761 38, 166 34,180 43, 468 35,455 || —10.6 | —3.6 535, 799 536, 880 +0.2
‘Cold-storage holdings, creamery, -
end of month thous. of Ibs__| 131,152 | 138,151 | 125,342 [ 100,871 64,377 04,916 74,754 || =36.2 | =139 ||l leeeaos
Apparent consumption.___ _thous, of Ibs_.{ 178,825 { 181,506 | 173,808 | 167,692 {._........ 167,620 | 142,082 || ... (- o.o_. 41,674, 025 (4 1,631, 546 —2.5
‘Wholesale price, 5 markets.. ... dolls. per 1b._ . . 422 .446 .462 .493 . 554 . F6.7F =38 e e e
Cheese
‘Total, all varieties:
Receipts, 5 markets._..____.. thous. of Ibs_.{ 21,972 | 20,735 | 18,231{ 19,252 | 15954 | 2,020} 17,059 || —17.1 | —6.5 207,837 { 191,903 || —7.7
Apparent consumption . .thous. of Ibs_.| 36, 060 36, 542 43, 705 45,428 | o__.. 49, 980 40,143 || ooeeiccaea- 4409,081 | 4463,421 || 4+13.3
Cold-storage holdings. ..thous. of Ibs.. , 053 98, 473 95, 385 89,785 81, 608 90, 866 84, 561 —0.8 | =42 |l
ImportS..caeeeeananas ..thous. of 1bs... 5, 087 6, 520 7,449 9,722 11,102 6, 819 6,848 || +14.2 | +62.1 56, 001 68,385 || +21.9
Exports, United States.. -thous. of 1bs_. 309 254 323 252 341 353 345 || 4353 | ~1.2 8, 811 3,546 || —59.3
Exports, Canada_._...._..... thous. of Ibs..| 20,681 19, 903 19, 343 23, 449 18, 601 25,748 17,469 || —20.7 | +6.5 138, 283 121,023 || —12.5
American whole milk:
Cold-storage holdings. _._____ thous, of Ibs..| 73,681 81,297 77,646 72, 491 63, 896 71,913 66,495 | —1L9 | 3.9 H . |eciaaaail|eaaaa
‘Wholesale price, 5 markets. ..dolls. per Ib__ .212 .218 .231 . 246 . 245 . 252 .254 =04} =35 ||eecicacnec]eemmcaae e eaaa
Eggs
Receipts, 5 markets......___... thous. of cases.. 1,385 1,083 932 699 581 709 433 || —16.9 | +34.2 14,851 14,850 0.0
Cold-storage holdings...._..... thous. of cases... , 845 9, 573 8, 048 5,888 3,215 6, 322 3,786 | —45.4 | —15.1 § .o eceann
Milk
Condensed milk:
Manufacturers’ total stocks—
Case g00dS_ceoraeucaannn thous. of Ibs..| 37,285 40, 821 34,108 27,945 |oooooaoao 34,792 Pt 2T | N ORI | FSRIUOIN SPROUPRN | I
Bulk goods_ .. _.____.____ thous. of lbs..| 23,310 23,136 21,478 18,427 i ___._.... 6,370 4,610 || emcmemcmom e edc e el
Manufacturers’ unsold stocks—
Case 200dS_. - oceeeo_. thous. of 1bs._| 381,931 32, 545 26, 711 23,010 | ... 28, 489 pZ N L3 | R N | UUUIPIO SO | R,
Bulk goods. _.thous. of Ibs_. 9,138 9,148 8, 858 o ccaeon 3,210 2,308 (N | SRR ISRy | RN
Exports. --..thous. of Ibs_. 3,637 2,139 3,001 2,521 2,939 4, 552 3,316 || +16.3 | —11.4 38, 503 35,249 -85
‘Wholesale price, New York_dolls. per case_. 5.87 5175 576 585 5. 5.98 6.03 0.0 =30 {|aecoacce]amm e cmeea}acaeee
Evaporated milk:
Manufacturers’ total stocks,
¢ase g00dS. oo ooo ool thous. of lbs..| 181,287 | 177,323 | 151,687 | 128,235 |._.ccoo... 144,324 | 131,251 || oo e oo m oo cceee e
Manufacturers’ unsold stocks,
€ase 00dS. oo oocmean thous. of lbs..| 138,475 | 132,531 | 115,700 | 104,385 [ceceeec.-- 108,185 | 103,700 ||ocweoocoomemomoc]l oo e e e e oo
Exports ... _._.__..... --.-thous. of 1bs.. 5 5, 657 , 191 , 657 6,115 5,771 4,654 || +3L.3 | 314 99, 484 69,341 || —30.3
‘Wholesale price, New York._dolls. per case.. 4.33 4,36 4.45 4.41 4.42 4. 50 4.49 40.21 =16 || || fecaaam
Powdered milk:
Sales, lessresales o__..._____. thous. of Ibs! 5,837 5,363 5,031 5, 249 4,426 4,523 3,870 || —15.7 | +14. 4 48,453 57,678 || +18.9
Manufactured total stock thous. of Ibs..| 14,599 14, 941 14,148 | oo fi e 7,396 (i35 7 | VRN NSNS | SRS A | ER
Exports. ... ... thous. of 1bs. . 209 196 289 171 213 201 376 || +24.6 | —43.4 3,313 2,400 || —27.6
Fluid milk:
Receipts—
Boston (includ. cream)...thous. of gts..| 19, 869 18, 027 17, 570 17,758 16, 277 15, 649 4166,585 | 4175, 548 +5.4
QGreater New York. thous. of cans.. 2, 851 2,773 2,681 2,712 2, 587 2,496 426,043 4 26, 681 +2.4
Production—
Minneapolis, St. Paul.. .thous. of 1bs._| 25,229 21,771 19,070 | ocoeoeuns 19,417 b 15 S | O R | B J |
Consumption in manufacture of |
oleomargarine..cc...ooo.... thous. of Ibs_. 4, 690 4,651 5,991 6, 504 7,483 7,077 4 54,671 457,020 11 +44.3

4 Ten months’ cumulative, ending Oct. 31.
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¢ See table on p. 19 of the November, 1926, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL
PER CENT IN-
1926 1925 CREASE (+) o | FROM TANTARY 1
The cumulatives shown are through DECREASE (—) BER 30
November except where otherwise
noted. Earlier data for items shown
h,ereh mAay be found on pages ’22 to 151 Né)Z%, 111902\(75.,
of the August, 1926, ‘‘Survey’ Se 1926, y
ptem- Novem- Novem-
July August ber October ber October ber [63:;:1 1[5831 1925 1926
- o
1926 1925
FOODSTUFFS—Continued
Sugar
Raw:
Imports—
From Hawaii and Porto
RICO. -l long tons..| 83,537 58, 206 56, 798 51, 505 27,273 20, 940 21,307 || —47.0 | +28.0 || 1,085,148 | 1,132,803
From foreign countries. long tons_.) 284,411 31'3 841 | 323,105 299 863 | 352, 569 240,030 | 220,123 || +17.6 | +60.2 || 3,765,583 | 3,907, 573
Meltings, 8 ports...._._.. .long tons..| 465,144 453 226 | 448,043 | 471,192 | 347,156 385,647 | 262,894 || —26.3 | +32.1 || 4,763,766 | 4,903,181
Stocks at refineries, end mo_ .. long tons._| 425,002 | 341,803 | 287,655 | 222,120 | 277,687 94,511 92,709 || +25.0 [+199.5 || e comnnfoaeaen
Receipts, domestic, at New :
Ref %rleaus _______________________ long tons.. 854 564 228 157 17,722 836 25,248 || —29.8 31,838 51,025
efine
Pri Exports, including maple_..._... long tons._. 11, 692 7,095 5, 464 4,213 2,419 21,614 19,131 || —42.6 | —87.4 328,013 89, 881
Wholesale 96° centrifugal,
N, Yo acaea dolls. per 1b.. .042 .042 044 . 046 .047 .039 L040 || +2.2
‘Wholesale, granu]ated N.Y..dolls. per 1b_. .056 . 055 .056 . 057 .058 . 050 051 +16
Retail, granulated LYool dolls. per 1b.. 061 .062 . 062 .064 . 064 . 059 .058 0.0
Retail average, 51 cities. -_index number._| 126 127 127 129 129 124 120 0.0
Cuban‘movement:
Recelpts at Cuban ports........ long tons..| 163,014 | 164,744 | 186,580 | 197,350 | 169,202 125,012 88,119 || —14.3 —8.0 || 4,861,404 | 4,549,017
..long tons..} 300,955 | 445,900 | 473,190 | 434,253 | 343,124 281,210 | 262,855 || —20.9 | +30.5 || 4,614,219 | 4,460,577
long tons..1,195,658 | 935,416 | 603,469 | 390,989 | 225,502 460,709 | 292,119 || —42.3 | ~22.8 |loeecociaoadlonaaaaal
.......................... thous. of Ibs..| 116,702 | 122,922 | 105,163 | 159,567 | 120,518 111,920 | 115,225
_thous. of bags.. 4, 560 4,738 4,663 4,601 4,564 5,082 5,035
_thous. of bags.. 691 832 912 899 888 583 789
Receipts, total, Brazil. -thous. of bags_. 1,072 1,117 1,053 1,108 1,215 1,262 1,144
Clearances:
Total, Brazil, for world..... thous. of bags.. 1,217 1,289 1,240 1,363 1,269 1,536 1,269
’I‘otal Brale for U.S_._._. thous. of bags.. 853 684 694 780 721 680 758
Tea .
| 561 076) o £ T thous. of Ibs_. 9,025 10,056 12,148 11,057 10,737 13,088 11,067 -2.9| -3.0 90,778 86,372
Stocks, United Kingdom,»
end ot month...ceeoooaoaaaoos thous. of1bs__| 148,207 | 156,850 | 175,012 | 186,861 181,683 | 189,080 | T
TOBACCO
Consumption (tax-paid withdrawals):
Large cigars.. millions. . 569 504 600 664 655 711 598 -1.4| 49.5 6,027 6,124
Small cigarettes. . ... ..._..... millions.. 7,961 8,068 8,086 8,061 7,345 6,925 6,617 || —8.9 | +12.7 73,709 83,055
Manufactured tobacco
E atnd 3110 ¥ i R, thous. of Ibs_.| 33,648 35, 809 36,224 34,731 30,955 38,061 30,342 || —10.9 | +2.6 381, 570 381, 858
xports:
Unmauufactured leaf._ thous. of 1bs..| 29,760 26, 263 38,319 53,129 49, 136 52,784 51,141 —7.564 —3.9 92, 023 428,393
Cigsarettes........... _..millions. _ 727 820 762 654 612 48 500 —6.4 | +22.4 5 20 8,720
Sales of loose-leaf, wareho ous, of 1bs.. 582 34,772 { 102,691 | 131,891 | 141,000 98,657 | 112,615 +6.9 | +25.2 502, 809 657,734
Price, wholesale, Burley goodl f,
dark red, Louisville....... dolls. per 100 Ibs.. 21.00 21.00 21.00 21.00 21.00 25.00 25. 00 0.0
Production, crop estimate.._._.__ thous. of 1bs.._|1, 202, 884 1,306,494 [1,293, 918 [1,304,494 1,323,388 [|_..cueunen- 11,376,628 || cuueecnlcvancanaflammammnamac|aceeeaeee
TRANSPORTATION
River and Canal Cargo Traflic
Panama Canal:
Total cargo traffic....._ thous. of long tons.. 2,186 2,322 2,240 2,375 |Lcacceaas 2,009 2,023 418,510 423,003
In American vessels. . .thous. of long tons.. 1,165 1,317 1,254 1,327 |ieceeeean 968 1,026 ||avwenencloaaanann 410,358 412,427
In British vessels...... thous. of long tons.. 565 517 573 556 626, 522 44,013 45,538
Sault Ste, Marie Canals_ _thous. of short tons._| 13,608 | 13,776 | 12,789 | 12,879 8,170 11, 637 80, 038 86, 289
New York State canals...thous. of short tons._ 316 33 41 348 | 289 .- 12,027 12,044
Suez Canal______..___.._ thous. of metric tons.. 2,033 2,080 1,845 . . B { OO EEGOIIUIRIIN | DUIUR IR PRSI
Welland Canal.____ ...short tons_.| 787,478 | 630,160 | 717,548 | 833,591 | 579,881 849,457 | 661,935 3 5, 566, 473 | 5,150, 532
St. Lawrence Canal._.__ ...short tons._| 068,976 | 798,845 | 872,597 | 923,051 | 682,848 933,423 | 693,497 || —26.0 | — 6,120,432 | 6,051,425
Mississippi River, Govt. barges_--short tons__ 88, 846 114 352 ( 110,690 | 103,960 | 105,000 67, 627 47,361 +1.0 [4+121.7 845,162 964, 289
Ohio River, Pittsburgh, Pa., to
Wheeling, W, Va short tons_.j1, 159,138 (1,078,041 | 927,851 | 975,225 | 881,490 739,635 | 603,125 —9.6 | +46.2 || 6,220,906 | 8,682,052
Allegheny River d______ _short tons...| 273,641 | 295,823 | 201,111 | 274,931 | 246,446 346,431 | 375,958 || —10.3 | —34.4 || 3,276,003 | 2,317,483
Monongahela Riverd.____......... short tons..|2,334, 195 {2, 289,324 2,317, 562 12,308, 595 (2,192,169 |11, 966 248 |1, 863, 566 —4.8 | +17.6 (20,256, 746 (22,354, 100
Ocean Traffic
Clearances, vessels in foreign trade:
Total._.... ...thous. of net tons.. 8, 424 7,892 7,657 7,940 7,701 6,572 5,671 ~4.0 ] 435.8 64, 016 72,155
American hous. of net tons... 3,149 2, 567 2 554 2,908 3,063 2,991 2, 451 +5.3 | +25.0 25,944 6, 1
Foreign. .o .ooocoroauoo.. “thous. of net tons_. 5, 275 5, 325 5, 103 5,033 4, 638 3,581 3,220 —7.2 ] +44.0 38,973 45,989
Shipbuilding
Completed during month:
tal ... gross tons..; 14,009 19, 423 11,317 12,414 23, 237 17, 516 9,844 || 4-87.2 (+136.1. 198,041 191, 693
steel SeAGOING_ _ o ooeenraan] gross tons.. 8,389 13,384 6,244 9, 648 20, 934 12,210 3,283 ||4117.0 |4-534.0 123, 480 131, 277
Building or under eontract, end of month:
Merchant vessels...... thous. of gross tons._ 254 275 281 273 leaaacean 170 D=1 I | O SN | SO F .
Freight Cars
Surplus (da.lly av. last week of month): -
109,073 | 161,478 | 114,730 81,011 | 144,921 111,619 | 136,796 || +78.9 | +45.9
104, 796 88,967 62, 202 45,148 08, 794 49, 502 58,463 ||4118,8 | +69.0
56, 785 38,967 27,519 12, 106 12, 521 42 He 43,658 +3.41 —71.7 RO PR

1 Final estimate for 1925.
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A See table on p. 26 of the November, 1926, issue for earlier dsta,
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL || i
PER CENT IN- in-
s ws | merthion| TR | e
- - (B
The cumulatives shown are through DECREASE (—) BER 30 or de-
November except where otherwise crease
noted. Earlier data for items sh =)
h;zreh mzy be {oz;;zgg ozspage;‘ 22 to 151 1116)2%., III&%., cumu-
of the August, » urvey’” Se s )y 1
ptem- Novem- Novem- lative
July | August ber October ber October ber gg'x:n’ Ité-gvm’ 1926 1926 f1926
o s rom
1926 1925 1925
TRANSPORTATION—Continued
Frelght Cars—Continued
Shortage (daily av. last week of month):
Total .cars.. 404 None. 542 1,945 579 2, 957 357 || —70.2 | 462.2 || -
Box cars 172 Naane. 403 460 25 1 104 ) —94.6 | —76.0 fj.. -
oal_.. -cars.. 114 None. 100 1,360 516 495 200 [| —62.1 {4158.0
Car loadings (monthly totals):
Totalceeeeoeeoeeoeanae thous. of cars..| 5,245 4,418 4,552 6,006 4,272 5, 537 4,094 )| —28.9 | 4.3 47,524 48,530 || 4.2
Grain and grain products. .-thous. of cars.. 280 228 202 266 181 232 195 || ~-32.0| —7.2 2,100 2,222 +5.8
Livestock. ... .o_ococoooooo thous, of cars.. 134 117 147 201 138 212 140 | -31.3 | =-1.4 1,504 1,482 it ~1.§
Coaland coke..._.......... thous, of cars__| 939 810 848 1,197 990 997 799 || —17.3 | +28.9 8,772 9,672 1| +10.3
Forest produetS. e aceeean-2 thous. of cars.. 335 282 282 361 263 352 265 ) —27.1| —0.8 3,478 3,420 =17
Ore thous. of cars.. 365 310 301 339 127 247 131 § —62.5] —3.1 1,965 2,146 +9.2
Merchandise and 1. ¢. 1......thous. of cars.. 1,274 1,061 1,065 1,384 1,046 1,355 1,037 || —24.4 | 40.9 12,216 12, 470 +2.1
Miscellaneous. ..o occceoaan.. thous. of cars.. 1,919 1, 609 1,708 2,259 1,524 2,142 1,526 || —32.5 | —0.1 17,487 18,117 || +3.6
Raliroad Operations
Operating revenue:
relght. o oo thous. of dolls..| 408,645 | 428,628 | 444,142 | 471,478 450,629 | 402,411 |[ccecemer|acecannn 43,772,411 143,993,718 || +5.9
Passenger.... thous. of dolls__| 97,787 98, 913 92, 82,082 |..eaooeo.- 86, 528 81, 095 4883,246 | 876,114 -0.8
Total operating thous. of dolis..| 556,515 | 578,823 { 589,961 | 609,045 591,533 | 532,827 45,131, 626 145,362,946 || 4.5
Operating expenses.., thous. of dolls_.{ 395,294 | 399,330 | 397,860 | 414,902 410,447 | 384,514 43, 810, 269 143,906,884 || 42,5
Net operating Income ..thous. of dolls_.| 116,895 | 133,008 | 145,492 | 146,125 138,033 | 106,943 + 836,522 |41,036,780 || +23.9
Freight carried -..mills, ton-miles..} 41,705 , 724 44,328 44,054 40,786 4377,490 | 1405,181 7.3
Pullman company operations:
Revenue --thous. of dolls.. 7,376 7,653 7,646 8,778 6, 818 ¢ 67,465 469,379 +2.8
Expenses thous. of dolis_. 5, 680 5,619 5,612 6, 096 5, 841 4 52,236 456,425 +8.0
Passengers carried.- o .aeeoeaean thousands. . 3,336 3, , 3! 2,997 3,039 420,015 | " ¢30,500 || +1.9
Rallway Equipment
Locomotives (Am, Ry. Assn.):
Owned, end of month. . ..number..| 63,202 63,107 63, 040 62, 820 62,672 64,142 63,869 | —0.2| —L9
Tractive power 1s. of Ibs.. 2,603 2, 605 2,611 2,610 2,611 2, 595 2, 589 0.0 . 8
In bad order, end m number.. 8,718 9, 031 8,889 8, 654 9,320 10, 230 10,725 || +7.7 ! —13.1 P
Per cent of total i per cent . 13.9 14.4 14.2 13.9 15.0 16.1 16.9 +7.9( —11.2
Installed during month number... 171 152 224 175 354 150 112 ||4102.3 [4-216.1 1, 604
Retired during month.. number...| 237 247 278 390 512 266 304 || +31.3 | +20.9 2, 626
Ordered from manufact number.. 14 84 31 30 215 199 101 [i4616.7 {+4-112.9 784
Building in railroad shops,
end of month._... number. _| 123 67 100 72 57 33 32 —20.8; +78.1 P
Shipments (Census)
'otal number._ 132 124 134 151 128 93 106 || —15.2 | +20.8 1,112 1,565 || 4407
Domestic—
Steam.. number. . 82 78 109 124 109 47 52 || —12.1 {4109.6 687 1,205 || 475.4
F Electrie.. number.. 20 16 13 15 15 21 8 0.0 -487.5 126 160 27.
oreign—
Steam.. number.. 30 23 5 12 3 24 46 || —75.0
Electric...o.... number. | 0 7 [ PO 1 1 0
Unfilled orders, end of mon;
Total.... number... 555 525 498 390 517 530 585 || +32.6
Domestic—
Steam, number.. 45 455 386 286 391 386 435 || +36.7
Electrica e ceeee.- number. . 36 24 20 7 40 46 || +35.0
Foreign—
Steam number... 51 28 kil 71 84 92 64 || +18.3
Electric number.. 23 16 11 13 15 12 40 § +15.4
Exports, steam. number... 20 4 12 18 5 56 38 || —72.2
Freight cars (Am. Ry.
wned, end of month .cars._[2, 348, 508 12,349,100 |2, 348, 933 12, 345,392 (2, 342,000 ||2, 359,124 (2,353,454 —-0.1
Capacity...__. flbs__i 211,642 | 211,875 | 212,088 [ 211,988 0,922 | 200,590
In bad order, end mo-.. 165,756 | 161,396 | 149,078 | 139,484 | 137,420 || 165,481 { 165,818 || —~1.5
Per cent of total in u 7.2 .0 6. 6.1 , 0 8 7. -1.6
Installed during month .. 10,904 | 10,292 7,704 8,380 5,297 5,007 4,299 || —36.8 | +23. 121,374
Retired during month.. 9, 386 9,716 8, 11,944 , 744 9,616 9,048 || —26.8 | —12.1 106, 400 .
Ordered from manufact - 1,256 164 2,564 2,891 2,732 5,556 13,598 || —5.5 | —79.9 66, 549 50,458 || —24,2
Shipments by manufacturers
Total... 9,287 8,357 5, 606 5,311 2,433 2, 849 3,365 || ~54.2 | ~—27.7 73,744 77,444 +5.0
B -BomeSt 9,185 8,308 5, 560 4,388 2,376 2,492 2,649 {f —45.9 1 —10.3 70,032 75,205 (| +7.4
uilding in r. .
end of month..._____.... 6,233 6,003 5,350 4,438 4,616 7,189 7,123 || 440 | =852 {loacceomcen]ememcemnee ||l
Passenger cars:
Ordered fror manufacturers. -cars._. 68 1 131 32 215 134 87 |[4571.9 |+147.1 1,068 1,307 || +22.4
Shipments by manufacturers
.cars.. 222 187 178 197 145 66 56 || —26.4 |4-158.9 790 2,042 114158, 5
-.-Cars_. 222 187 163 197 114 66 56 || —42.1 |4+103.6 748 1,046 {14-160. 2
Passenger, Travel
National parks:
ViSItOrS - o oot et e e number..| 455,204 | 434,603 | 212,387 55,548 Jovenaeeans 36, 524
Automobiles entered.._...__...._ number..! 86,779 77, 004 50,383 16, 936 2,462
Arrivals from abroad:
Immigrants. ... ...ooo.o.oo2 number..| 22,283 29, 286 35,207 34,528 {_ccemaoooo 28, 685
United States citlzens. . ......... number..{ 25,981 52, 683 71,263 34,176 | oeeens 35,413
Departures abroad:
Emigrants. .............._.___.. number.. 7,052 7,376 6, 634 5,377 7,674
United States citizens............ number..; 60,223 42, 248 26, 268 18,150 §.ocoeeoo .. 24, 227
Passports issued number_ | 14,007 9,936 8,747 7,896 8,012

¢ Ten months’ cumulative, ending Oct. 31,

http://fraser.stlouisfed.org/
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TREND OF BUSINESS MOVEMENTS——Conﬁinued

Per ct
CUMULATIVE TOTAL || §
PER CENT IN- in-
1926 ¢ 1925 CREASE (+) OR gg‘gn:};}]gﬁ%};;— crease
The cumulatives shown are through DECREASE () BER 30 (-Ia)
November except where otherwise or de-
noted. Earlier data for items shown crefge
h;zrmy be fot;nd onspayea 22 to 151 Nov,, | Nov,, cflmu
of t ugust, 1926, “‘Survey” " . .|| 1926, | 1928, o
July | August | DI~ | gegaper | NOVEm® Il gopoper | NOVEm® | grom | from || 1925 1926 || lative
ber ber ber Oct., | Nov., ‘1926
X - rom
1926 1925 1925
PUBLIC UTILITIES
Telephone companies:
Operating revenues........ thous. of dolls._| 60,119 60, 097 62, 009 57,925 | 56,826 fl.eocuofececaaan 4 536,006 | 4 598,667 || 4+11.7
Operating income.......... thous. of dolls..| 13,261 13,713 14,848 15,034 14,327 4140,601 | 4 142,519 i +1.3
Telegraph companies:
.. Commercial telegraph tolls.thous of dolls_.| 10,822 11,109 11, 654 11,678 10,395 4102,033 { ¢109,597 || 47.4
Operating revenue.. _.thous. of dolls..| 13,386 | 13,663 | 14,338 14,408 | 12,810 ||oeoeeeo|oeeeeos 4125414 | 4133,862 || +6.7
"> Qperating income. ~~“thous. of dolls_ 1,662 2,351 2,255 2,342 1, . 418,237 | 417,929 || ~1.1
Gas and electric compa
Gross earnings. ... _thous. of dolls..| 95,007 93,873 97, 636 - 100,020 | 101,154 .
Net earnings.. .ofdolls..| 27,720 | 25,909 | 32,087 33,053 | 35,152 -
Electric railways (
Passengers carried. thous. of persons..| 764,500 | 749,592 | 742,932 | 807,261 | 791,386 || 811,236 | 779,691 il —98.0 | +1.5 |l 8,576,806 | 8,657,648 || 0.9
Electnc aE;ower product .
........ .mills. of kw. hours..| 05,914 36,145 26,176 6,559 |_ 5,948 5, 787 4 53,709 460,126 || 4+11.9
By wate -mills. of kw. hours.. 2,001 | 32,083 | 22056 2,159 1,801 1,946 118,414 | 421,285 || 415.8
By fuels.. .mills. of kw. hours.. 3,916 84,057 84,121 4,400 |ococonoa. 4,147 3,841 35, 295 438,848 || +10.1
In street ral ufacturing
plants, etc.. -mills. of kw. hours.. 355 368 354 380 |.comuecnen 398 395 43,878 43,852 || —0.7
In central stati mills, of kw. hours..| 35, 559 35,777 35,822 6,179 5, 550 440,831 456,274 i +12.9
Gross revenue sales. ---thous. of dolls__| 127,100 | 129,200 | 135,500 |.____.._.|-o277" 128,800 | 139,300 |i < oeoeiiem e | Yl
EMPLOYMENT AND WAGES
Employment in factories:
New York State.. .thousands. . 486 489 500 506 500 510 513
Detroit ... ee.... --.thousands. . 233 239 234 220 206 267 264
New Jersey (rel. to 1923). _.index number. . 89 90 97 97 97 92 93
Pennsylvania (rel. to 1923)_.index number.. 92 93 95 96 95 92 92
Delaware (tel, to 1923) .. ..index number.. 80 81 81 77 76 78 78
Wisconsin (rel. to 1915).....index number..|  125.8 125.9 123.9 1260 |-ceeemeoos 123.3 122.6
Ilinois (rel. t01922)....._.. index number..| 1011 100.7 102.9 102. 4 8.6 99.3
Massachusetts(rel. to 1914) _index number.. 82,2 85.8 89.0 89.8 92,2 93.1
Total pay roll:
New York State.._....... thous. of dolis..| 13,005 | 14,103 | 14,664 | 14,853 | 14,564 14,550 { 14,700
Wisconsin (rel. to 1915)...__index number.. 270. 6 2.0 278.0 285.5 |ooco . 207.6 288.1
New Jersey (rel. to 1923) - ..index number.. 96 98 106 110 109 95 96
Pennsylvania (rel. to 1923).index number.. 84 87 89 94 91 90 88
Delaware (rel. t0 1923)._.__ index number.. 84 85 87 86 87 82 84
Ohio construction employees
(rel. t0 1923) .o ooooeo.. index number._ 108 108 113 100 92 118 102
Federal civilian employees, Wash-
» ington, D. C., end of month..____.. number_.| 60,435 60, 270 59,849 | o)t 62,039 (i3 W0 £:% T | R RSO | AU RO | EEI
Average weekly earnings (State reports):
New York State... ocommnerecennnan dolls. . 28,81 28. 86 29.31 29. 35 29.15 28. 57 28.67 —0.7| 417 |-. -
Ilinois (rel. to 1922)__... }udex number.. 113.2 115.9 113.2 117.5 115.3 115.2 Hocmeeaas .- -
Wisconsin (rel. to 1915)_____index unmber..|  219.8 228.8 220.3 241.2 | 2410 234.7
Massachusetts(rel. tol914) . index number.. 178.5 180.9 181. 0 180. 1 |ocooeon . 189.9 187.8 {|ccemcmnn
New Jersey (rel. to 1923). ._index number. . 106 107 107 110 109 103 1 —0.9
Pennsylvania (rel. to 1923)..index number.. 99 101 101 108 103 101 99 —-2.8
Delaware (rel. to 1923) ... index number.. 99 99 101 105 107 102 104 ) +1.9
Average weekly earnings (National Industrial
Conference Board):
Grand total (both sexes)........... dollars_.|  26.78 26.76 27.38 27.43 27.12 b0 & T | PO RO | AU FRSORIPUII | U
Totalmale. oo eaeccmcaeaaaas dollars. .| 29. 21 29.39 20.83 29.79 29. 51 29,43 cenrcmneanallocacan -
Skilled male dollars.. 30.76 30.91 31.39 31.26 31.20 31.08 (RO SRR | FN
Unskilled male. ..o oovoecmanacs dollars..| 23,07 23.81 24.03 24.28 | eeaan 23. 66 2379 {|occmmmacfoccmcancfl e e
Total women dollars. . 17.29 16.91 17.34 17.64 17.13 17.15 wmeemae
Average weekly hours:
Nominal (both sexes) ....hours_. 49.6 49.6 49.6 49.8 | oeeeaes 50.0 49.7 e-
Actual (both sexes) -..-boors_. 47.6 47.5 48.4 48.6 48.3 48.5 .
Wages of common labor, by geographic divisions:
New England___________.__ cents per hour._ 48 48 49 49 49 46 46 0.0 6.5 Jlocecamemenfacccmcceelacaaaan
Middle Atlantic. - cents per hour__ 47 47 . 47 47 49 46 451 443 489 -
South Atlantic.. . .ccan... cents per hour_. 27 33 39 27 31 25 27 || +14.8 | +14.8 ||...
East South Central_....... cents per hour._ 25 24 25 25 25 25 25 0.0 0.0
West South Central..._... cents per hour.. 26 28 26 29 - 28 28 —3.4} —3.4
East North Central .. _.... cents per hour.. 37 37 37 39 40 36 36 (| 2.6 2 0 U U | RRORRRION R | PN
‘West North Central.._..... cents per hour._ 37 36 36 36 37 37 37 +2.8 0.0
Mountain. _«ocoouomaaanaae- cents per hour.. 46 42 44 42 43 46 46 11 2.4 6.5 )] eecmm e aaa e
Pacific cents per hour.. 52 52 52 52 52 53 52 0.0 (11 2 | PR RSP | H,
United States, average..... cents per hour.. 39 39 39 39 39 38 38 0.0 | 2.8 {laceccmrecctonecmcennne||anccaan
Wage rates, U. S. Steel Corp...cents per hour.. 50 50 50 50 50 50 50 0.0 [ 30 | IS P,
‘Wages, steel workers, Youngstown
district ... _eaalol per cent of base.. 133.0 133.0 133.0 133.0 133.0 127.0 127.0 0.0| 47 [ccemeemcaec|aann
Applicants per 100 Jobs, employment agencies:
United States, average.....--....number._ 120 . 106 100 104 144 by G | SRR DRI | MRS PO | B
Eastern States. ... number.._ 128 118 105 112 113 119 Hecoowoaalocamccmn|lomaoncacmas]oauan
Central States. . -number.. 139 128 118 122 144 149 oo [eemcens PR PR
Southern States.__ number. . 107 81 85 72 93 119
Western States number.. 78 62 58 65 59 66 llocecaoedocmaccnafloccacacaaalacnan
Factory Labor Turnover
(Percentages of number on pay roll) -
Separations:
Total . o e caeaeeeas per cent... 4.8 4.6 5.2 4.0 3.1 —22.5 lasean . R
Voluntary quits .per cent__ 3.3 3.4 4.1 3.0 2.0 ~33.3 ce mvon
Discharges.... .per cent.__, 0.7 0.7 0.8 0.6 0.4 —-33.3 e eoea
LayoffS. . cccecccaaamacacieaas per cent... 0.8 0.5 0.3 0.4 0.7 +75.0 feeeecen-
Accessions (including employment and re-
hires). . per cent._ 4.7 5.2 6.8 5.3 3.2 —39.6 I | R,

3 Revised
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¢ Ten months’ cumulative, ending Oct. 31.

i See table on p. 10 of the October, 1926, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

| Per ct.
| CUMULATIVE TOTAL || §
PER CENT IN- in-j4
FROM JANUARY 1
- . 1926 1925 CREASE (+) OR THROUGH NOVEM- ﬂ:ﬁ?e
Tl;g cunl:ulatwes chowr’i are t’l:rough DECREASE (=) || ppp 39 or de-
ovemnber except where otherwise
noted. Earlier data for items shown cr(e_a;se
h'grtc; m:izy be fol]l;lzté onSpages 22 to 151 I;I&\é., I;Ié)z\g., clmu.
o e August, , “Survey’” - - - 4 i
July | August | SePII- | oetober | NOVEm- || oopoper | NOVem- || grom | from || 1925 1926 [ Jative
ber ber ber Oct., | Nov., 1926
1026 | 1925 from
i
DISTRIBUTION MOVEMENT
Retall Sales
Mail-order houses:
Total sales, 4 houses........ thous. of dolls_.| 35,670 35,763 43,742 54,743 55,802 62, 216 52,786 +1.9| 457 456, 777 479, 661 +5.0
Total sales, 2 houses_. ..thous. of dolls._{ 31,995 32,272 37,907 46, 995 47, 869 52, 340 44, 618 +1.9 | +47.3 389,128 418, 873 +7.6
Sears, Roebuck & Co._...... thous. of dolls__| 20,011 19, 605 21, 648 26, 840 27,991 30,375 25,824 +4.3 | 48.4 227,821 242,717 +6.5
Tenltzde%ltltcgl(a)gilgrs% Ward & Co._thous. of dolls__ 11,984 12, 667 16, 259 20,155 19 878 21, 965 18 794 —1.4} 45.8 161, 307 176, 161 +9.2
- ores:
‘Total sales (4 chains)....... thous. of dolls..| 34,436 34,075 35, 202 42, 506 41,224 39,739 36, 886 -3.0| +11.8 348, 196 380, 394 +9.2
Total stores operated (4 chains) .. .number..| 2,142 | 2154 | 2172| 2,191 2204 2057 | 2,066 | +0.6| 467 ||-eoroo oo i | A
F. W. Woolworth & Co.._.thous. of dolls. - 19,395 19, 015 19,339 24, 801 22 533 22,976 20, 677 -9.1| 49.0 199, 599 212, 289 +6.4
8. S v oo e | B850 | - B | 64| 10585 | 16,05 | G0 | 428 | 140|463 | TEeES | 6| Eiis
. 8. Kresge Co..._. ..thous. of dolls__ 5 , 71 A , X .3 3 11
Stores operated......._._.._.. number.. 332 338 345 ’ 354 362 ’ 203 293 +2.3 | +23.5 W T
MccSlt;ory Stores C((l)rp __thous. of dolls__ 2, 4gg 2, 433 2, ?gg 2, %3 2, ‘.-l)ég 2, 'igg 2, (li'é'g :li:li' 1 -_Ii:g‘g 24, 236 27,537 | +13.6
ores operated.._.......c.... ber.-. 1 184 . 28 I8 | OO PRI p: |
S.H. Kress & Co.. -.thous. of dolls_. 3, 696 3,854 3, 881 4, 260 4,822 4, 046 4,111 || +13.2 | +17.3 37,355 42,201 | +13.0
Stores operated._.._._....__.__ number.. 167 167 167 168 169 165 166 || 4+0.6 | 418 | e
Metropolitan....._... ..thous. of dolls. . 831 801 872 1,048 1,010 829 794 —3.6 | +27.2 6, 939 8,867 || +27.8
Stores operated._._..____.... number.. 80 80 80 81 81 69 69 0.0 | 4174 oo e cclfaa o
F.and W. Grand.._. ..thous. of dolls. _ 790 703 799 1,025 954 849 838 +6.9 | +13.8 6, 777 8,672 || +28.0
Ch f’tores operated.........__.._. number. . 40 40 40 41 41 34 36 0.0 13,9 (oo
ain stores:
Groceries—
thous. of dolls..| 88,856 82,976 | 285,082 | 03,639 97,274 89, 210 76, 230 +3.9 | +27.6 796, 062 962, 289 || 4+20.9
_______________ number_.| 25,607 25,793 25,923 | 326,114 26, 311 23, 655 23,897 F0.8 1 F10.1 || et
thous. of dolls.. 7,656 7,548 37,531 38,078 7,739 7,015 6, 522 —4.2 | 4+18.7 70,628 81,921 || 4+16.0
________ number. . 631 645 652 3 660 704 568 589 +6.7 | +19.5 ||cccroemet e e
A . 9, 210 38,770 39,037 9, 607 8,862 | 8, 969 8,072 ~7.8| +9.8 88, 309 96,371 +9.1
...... b 3,321 3,335 3,354 3,389 3,424 | 3,165 3,24 LO| F6.2 || e[ ameanas
1
3,382 2,842 3,313 33,684 3,501 3,823 3,186 -50 +9.9 34,654 36, 389 +5.0
561 563 566 3566 569 508 516 0.5 | 103 || cccecemccecfcmmecacccefannanan
976 1,095 1,244 1,366 1,318 1,272 1,257 -3.5| +4.9 11, 269 11, 908 +5.7
c E&tores operated._...._._.__..... 60 60 61 62 62 57 58 0.0 | 469 f|oceeomemccd oo
andy—
Sales..oocana.- 2, 550 2,353 2, 649 2,754 2,818 2, 606 2,372 2.3 | +6.9 25, 596 27, 648 +8.0
Rest. Storeﬁ operated..........--- b 276 275 274 263 254 222 21 (] =34 F10.0 ||ooeee i oo
estaurant chains:
Total sales (3 chains)....._.thous. of dolls__ 4,297 4,426 4,622 4,748 4,491 4,543 4,278 i —5.4 | 5.0 45,511 49,062 || +7.8
_.thous. of dolls._ 2,050 2,189 2,289 2,310 2,181 2, 246 2,107 ~5.6 | +3.6 2, 064 23,655 +7.2
thous. of dolls.. 1,076 1,084 1, 162 1,194 1,117 1,157 1,077 —-6.4 ] 43.7 11, 663 12, 287 +5.4
Other cb -.thous. of dolls__ 1,171 1,153 1,171 1,244 1,193 1,140 1,094 —~4.1( 49.0 11,785 13,120 || +11.3
er chain stores
.C thous. of dolls.. 8,327 8,083 10,622 13,247 13,334 12,147 9, 853 +0.7 | 435.3 78,450 99,688 || +27.1
United C 566 hows, of dbu ?gZ 6 731 6 ;3(5) 6 g;g 6' ?113 6 gg 5, 833 (5)' (2) +-|1§ g """"66,008 | 70,767 || 7.2
nite igar Stores thous. of dolls_ . 6, , 472 5 56 y g —o. 3 3
Stores operated..........o..... number_.| 3, 3,030 | 3,05 | 3,001 125 7888 | 2,046 || +1.1| 6.1 || ... SR ISR L,
A, Schulte (Inc.). thous. of dolls__ 2,388 2,260 2,442 2, 693 2,312 2,257 2,034 || —14.1 | 413.7 21,708 25,174 1| +16.0
Stores operated._. ... ._.-..- number. . 285 7 286 9 201 266 267 || 407 | 490 |- e ool
Owl Drug Co.. thous, of dolls__ 1,441 1,403 1,423 1,597 1,347 1,451 1,252 || —156.7 +7.6 14, 965 14, 985 -0.1
Stores operated... ... _.....- number. . 91 01 04 95 94 87 87 || =11 | F80 e emaaiecaaffeacaaan
Advertising
Magazine advertising. . _.._..._ . of lines.._ 1,833 1,689 2,138 2, 626 2,703 2,421 2, 506 +2.9 | 47.9 22, 871 24, 894 +8.8
I}e;vspglperdadvtertlsmg . of lines_.| 88,052 01,763 | 104,106 | 123,300 | 111,157 120,910 | 117,365 —9.8| -5.31 1,112,159 | 1, 154 305 +3.8
ational advertising in newspapers:
Total - ea thous. of lines__| 26,383 26, 426 28, 875 32,008 29,977 33,415 30, 695 326, 899
Automobile advertising. ...thous, of lines_.| 5904 | 8,200 | 6411 | 6098 | ‘43381 5616| 502 68,453
.éptomobile agcessorigs ..... thous. of lines.... 2,086 1,857 1,867 1,306 1,352 1,376 1,041 3
igars, cigarettes an
tobaceo ..o thous. of lines. . 2,447 2, 552 2,442 2,124 2,875 1,838 2,199 26,499 ||._.___.
Finaneial __________________ thous. of lines. . 895 505 741 784 865 1,023 906 9,471 -
Food, grocercies, beverages_thous. of lines.. 3,730 2,999 3,229 3,083 3,501 4,606 4,183 41,903 -
Hotefs and resorts. ... thous. of lines__ 724 385 188 219 281 291 396 4,757 -
Household furniture_.__.... thous. of lines.. 281 284 799 1,089 463 1,158 591 6,824 -
Men'’s clothing_____________ thous. of lines.. 189 57 353 458 377 578 375 3,619 -
Musical instruments..__... thous. of lines_. 83 68 191 321 416 232 353 1,986 -
Radio and electrical .__._.__ thous. of lines_. 685 835 1,698 2,367 2,480 2, 056 2,408 14 744 -
gﬁailroads and steamships..tlﬁous. og }ines.. 2, 4% 2, Ogg 1, g?g 1, ggg 2, ngg 1,«;31 1, ggg 21 918 -
0@S _ o ceemeeeemans thous. of lines..| 53 32,  218| 228 223 @ 24| 256 ) ~2.2) ~-12.9 . _..._.....l 1,835 ||.......
Toilet articles and medical ’
preparations. .. __.______ thous. of lines... 3,758 3,369 4,197 6,345 6,464 6,303 6,584 61,062 I|.__....
Women's wear_._._______ thous. of lines__ 33 44 185 317 171 422 232 1,756 4| ...
Miscellaneous. . moveevmenoo. thous. of lines__ 3,073 3,174 4,771 4,704 4,021 5,038 4,525 i 44,128 | _.....
Postal Business \ .
|
Postal recelpts, 50 selected
......................... thous. of dolls..| 26,783 | 26,714 20,976 | 32,860 | 31,868 || 32,480 | 29,962 || —3.0} 6.4 307,319 | 326,976 || -+6.4
Postal receipts, 50 industrial
cities. ool thous. of dolls__ 3,073 3,003 3,169 3,421 3,223 3,352 2,964 —58| 487 32, 684 34,950 +6.9
Mo:igy ordgrs: 14 (50 cities) \ 1
omestic pai cities)— | .
Quantity number..| 9,868 9,417 9,972 | 11,447 i 12,008 10,916 . 4109,800 | 107,080 || —2.5
Value.____._____ ~~’thous. of dolls.- 79,733 77,674 83,963 97, 263 99, 240 88, 548 ‘ - - €785,471 | 4845,375 +7.6
Domestlc issued (50 cities)—
Quan ity ¢ ) number. . 2,970 2, 892 2,895 3,208 3,154 | €30, 654 431,123 +1.5
Value.oooeolicecmoaad thous. of dolls..| 32,154 31,517 31,712 34, 551 33 041 32 016 $305,858 | €325,641 +6. 6

¢ Revised. 4 Ten months’ cumulative, ending Oct. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

| CUMULATIVE TOTAL Per ct.
PER CENT IN- in-
1926 1925 CREASE (4) o | TR0 IANCARY 1 ||crease
i DECREASE (—) +)
The cumulatives shown are through BER 30 or de-
November except where otherwise crease
noted. Earlier data for items sh [
herehm;y be fol;;ld onspayes 22 to 151 1;1'6)2‘8» 1;1;)2‘&-: cumu-
of the August, 1926, ‘““Survey’’ . . )y 3 i
v July | August | SeREI" | octoper | NOYEm- || october | NOVE™- || from | from || 1925 125 | 1ative
T er T Oct., | Nov., from
1926 1925 i 1095
!
DISTRIBUTION MOVEMENT—Contd. N
Wholesale Trade
Delinquent accounts, electrical trade:

Amount__..___.__.o_ooooloo dollars._| 167,635 | 165,213 | 186,802 | 144,458 | 144,085 || 184,055 | 168,732 || +0.4 | —14.1 \looeemmmnnii oo vmmail flcamon

Number of firms__._..._._...... number. . 1,388 1,367 1,419 1,211 1,241 1,597 1,142 [| 25| 8.7 {|occmme e c e
BANKING AND FINANCE

Life Insurance

(Association of Life Insurance Presidents)

Policies, new (45 companies):

EITEE:) number of policies_.; 221,69/ | 198,686 | 184,843 | 219,040 | 221,45, 222,764 | 218,240 +1.1 [ 1.5 2,299,256 | 2,363,373 +2.8
Industrial. . -number of policies... 716, 607 719, 203 714 041 822 459 870,324 (1,199, 183 851 209 +5.8 | 2.2 1l 8,827,675 | 8,548,387 -3.2
[€745177 « SRR, number of contracts.. 157 182 114 -0.5| +5.8 1,499 1,805 || +26.4
.Tota]_--.number of policies and contracts..| 938, 453 918,046 | 899, 041 1,041, 691 1,091, 963 |[[1,422,061 |1, 069, 621 +4.8 | +2.1 |[11,128,430 |10,913, 655 -19

Policies and certificates issued:
Total policies and certificates. ... number..| 991,361 | 958,771 | 946,627 1,085,721 1,162, 144 (/1,460,056 |1,095,925 || +7.0! +6.0 |11,498,035 111,449,763 || —0.4
Group insurance certificates. . certificates..| 53, 057 40, 882 47,743 44,213 70, 363 38,109 26,476 || +59.1 |+165.8 371,104 538,003 || +45.0
Amount of new insurance (45 companies):

Ordinary ................... thous. of dolls..| 658,562 | 595,929 | 523,015 i 618,041 | 629,860 616,725 | 586, 877 +1.9 | +47.3 {| 6,667,649 | 6,990, 936 +4.8

Industrial -.thous, of dolls..| 194,315 | 199,076 | 197,277 | 226,523 | 235,691 256,704 | 207, 980 +44.0 { +13.3 || 2,135,291 | 2,338, 0§1 49,5

Group...... -thous. of dolls..| 78,125 55, 632 73,456 62,353 | 100,448 54,433 | 111,066 || -+61.1 ~9.6 684, 590 788,153 || +15.1

Total insurance............ thous. of dolls..| 931,002 | 850,637 | 794,648 | 406,917 | 965,499 927,862 | 905,923 +6.5| -+6.6 || 9,497,530 (10,117,140 +6.5

Premium collections (45 companies): .

Ordinary.eeeeeeeeneeoeen.. thous. of dolis..| 133,755 | 117,851 | 118,023 | 125,689 | 127,489 || 130,045 | 130,920 || +1.6 | —2.6 || 1,343,573 | 1,416,045 || +5.4

Industrial, .. -thous. ofdolls._| 42,639 | 43,419 | 40,827 | 43,988 | 45,281 38,051 | 39,074 | +2.9| +15.9 404,407 | 463,355 || +14.6

Group.. -thous, of dolls... 4,457 4 102 3,783 4,735 4,327 4,841 4,940 —8.6 | —12.4 48,404 51,029 +5.4

Total e cacmccccaanans thous. of dolis..! 180,851 165 372 | 162,633 | 174,412 177 097 173, 837 | 174,934 +1.51 -+1.2 | 1,796,382 | 1,930,429 +7.5

Admlttedllfe insurance assets (41 companies):

Grand total mills. of dolls..| 9,969 | 10,050 | 10,141 | 10,237 |...._..... 9,209 (L3073 N N | AR A | SR

Mortgage loans—

Total mills. of dolls.. 4,238 4,290 4,335 4,405 3,750
Farm mills. of dolis.. 1,572 1,577 1,579 1,581 foeeoo . 1,515
Allother...._.____..___. mills. of dolls... 2, 866 2,713 2,756 2,824 |eeeemuannn 2,235
Bonds and stocks (book values)—
Total mills. of dolls. . 3,809 3,007 3,024 3,941 3,713
Government........_... mills. of dolls.. 951 048 0948 937 1,035
Railroad.... . of dolls... 2,132 2,137 2,148 2,156 2,005
Public utilities... . of dolls.... 705 710 715 3 N 567
Allother...._.._.______. mills. of dolls. .. 111 112 113 119 |ocmeeeee 106

Policy loans and premium

notes. - mills. of dolls.. 1,184 1,194 1,202 1,210 {oococeeoon 1,099
Other admitted assets....... mills. of dolls.. 648 659 680 681 647

(Life Insurance Sales Research Bureau)
Sales of ordinary Iife insurance (81 companies):

United States totel......... thous. of dolls_.| 702,129 | 649,023 | 597,767 | 656,606 | 691,520 668,794 | 637,023 +5.3 | 48.61 7,262,750 | 7,530,054 +3.7
Eastern menuf, district. thous. of dolls..| 279,650 | 241,260 | 222,265 [ 262,334 | 283,207 258,615 | 252,514 +48.0 | +12.2 1| 2,913,004 | 3,002,005 +3.1
Western manuf, district.thous. of dolls..| 153,663 145 015 1 132,004 | 145,635 | 153,194 148,401 | 136,517 +4+5.2 | 4+12.2 || 1,555,345 | 1,640, 578 +5.5
Western agric, district..thous. of dolls_.| 110,372 | 107,434 104,368 | 100,446 | 102,894 | 107,380 99,155 || +2.4 1 3.8 1,153,320 | 1,189,132 || 3.1
Southern district.._..... thous. of dolls..| 86,758 84,572 76, 904 81, 865 84,462 86, 527 81,492 +3.2 | +3.6 907, 509 944, 979 +4.1
Far Western district-..thous. of dolls..{ 71,686 70,732 62,226 66,326 67,673 67, 871 67,345 +2.0 ! 40.5 730,554 753,350 +3.1

Canada total, 15 companies_thous. of dolls._{ 40,101 36,010 34,878 | 40,226 | 44,251 36,250 | 36,760 || +10.0 | +20.4 383,050 | 424,283 || +10.8

Banking

Debits to individual accounts:

New York City___......... mills. of dolls..} 27, 659 26, 233 25,618 28, 755 25,790 28, 916 27,009 || —10.3 | —4.5 283, 059 306, 479 +8.3

Outside New York City.___mills. of dolls._| 23,674 20, 755 21, 311 23,754 21, 568 24, 008 21,334 -9.2| 411 232, 357 244, 471 +5.2
Bank clearings (United States):

New York City_._____.._.. mills. of dolls..| 23,827 21, 676 21,360 24,333 22,252 25, 952 23, 477 —8.6 | —12.7 256, 690 263, 639 +2.7

Outside New York City....mills. of dolls..] 19,184 17,472 17, 966 19,7564 18, 236 20, 554 18 598 -7.7 +2.7
Bank clearings (Canada)...._.. mills. of dolls._ 1,376 1,345 1,320 1,579 1,669 1,647 1,613 | +5.7 471
Federal reserve banks:

Bills discounted.. _........... ills. of dolls.. 521 620 717 632 645 560 625 | +2.1

Notes in circulation.. _mills. of dolls..| 1,671 1,703 1,716 1,731 1,772 1,695 1,732 || +2.4

Total investments. . . of dolls... 586 576 581 610 6877 660 701 || 411.0

Total 1eserve. . ..o....__._. ills. of dolls.. 2, 999 2, 966 2,937 2, 954 2, 956 2,893 2,861 || 40.1

Total deposits.. . of dolis__ 2,261 2,282 2 330 2, 281 2,324 2 297 2,291 1.9 FL4 e leeaean

Regerve ratio per cent.. 76.3 74.4 Y26 73.6 72.2 72.5 711 =19 | AL5 || e eeemaes

Federal reserve member banks:

Total loans and discounts.._mills. of dolls..| 13,976 14,179 14,395 14,314 14,375 13, 901 13, 959 +0.4

Total investments -.mills. of dolls.. 5,652 5, 599 5, 634 5,578 5, 521 b5, 443 5, 406 =10 421 e eaan

Net demana deposits_.___._ mills. of dolls._| 12,846 12, 961 13, 003 12,918 13,033 13,082 13,025 1| 40.9 ) 0.1}l .ol

Brokers’ loans, end of month;

To New York Stock

Exchange members_._.._ thous. of dolls..|2, 997, 760 |3, 142, 148 (3, 218, 937 (3,111,177 (3,129,162 || _______l .. ._..._ F0.6 | e
By New York F, R. member ‘

banks thous. of dolls. |2, 602, 042 |2, 758,274 |2, 812,971 |2, 602,196 |2, 646,663 ||« ooceer)eoeceeo.s B P 0 I | SV SOOI | AR

Interest rates:

New York call loans.._..ccoooo.. per cent.. 4,43 4,59 4.90 4,75 4,59 4,90 4,751 —3.4| =34 e iecdlleacan-
Commercial paper 4-6 mos....... per cent. . 3.95 4.31 4.43 4.50 4.44 4. 40 438 || —L3| L4 ai[eearean

Discount rate: 1
N. Y. Fd. Res. Bk, 60-90 days.._per cent.. 3.50 4,00 4.00 4,00 4,00 3.50 3.50 0.0 +14.3 [ ... f ..................

Savings Deposlis 1

New York State savings |
banks. .o cooiiiicaaes thous. of dolls__!3, 721, 746 3, 729, 404 [3, 776, 911 |3, 778, 155 |3, 791, 144 ||3, 520,169 [3,533,841 || +0.3 | +7.3 }|.._......l . ...
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL {| {
PER CENT IN- in-
1926 1925 CREASE (+) OR || FROM JANUARY 1 i crease
The cumulatives shown are through DECREASE (—) %‘;ﬁogfn NOVEM- || (4)
November except where otherwise or de-
noted. Earlier data for items sh crease
here may be fo;z;zds onspages 22 to 151 Nov., | Nov., csl—m?u
of the August, 1926, “*Survey” 1926, | 1926, e
July | August | SOPRI- | gopoper | NOvem- | oo, | Novem- || gon? | gront 1925 1926 lative
ber ber ber Oct Nov f1926
g - rom
1926 1925 1925
BANKING AND FINANCE—Continued ,
Pubiic Finance
Government debt: .
Interest-bearing ills. of dolls..| 19,357 19, 166 19, 211 19, 166 19,137 20, 141 20, 139 -0.2 .
Total gross debt. . -mills. of dolls_. 19, 613 19, 534 19,473 19, 420 19,389 20, 407 20, 401 —0.2 .
Short-term debt. . - . of dolls.. 4,917 4,841 4,771 4,726 4,697 6,184 8, 182 —0.6 3
Customs receipts. - .of dolls_.| 49,352 51, 815 55, 506 60, 969 52, 655 52,835 48,276 || —13.6 . , 604 y
Total ordinary receipts...._..__ thous. of dolis_-| 236,020 | 192,054 | 576,528 | 102,919 | 176,002 | 202,245 | 184,931 [ —8.8 | —4.8 3,224,545 | 3,427,495 || +6.8
Expenditures chargeable to
ordinary receipts...--.....-.- thous. of dolls__| 222,095 | 254,802 | 290,465 | 367,505 | 264,250 || 323,432 | 236,034 || —28.1 | 412.0 || 3,166,134 | 3,200,110 || +1.1
Money in circulation: .
Total oo ooermmeoaeeeceans mills. of dolls. . 4,858 4,864 4,906 4,933 4,949 4,901 4,972 11 +0.3
Per apita o ococoocccmeeamoaaooa dollars... 42,01 42,02 42.34 42.53 42,62 42,77 43.35 || +40.2
Business Failures
Liabilities (United States):
’I‘ot%\l/I com;ne%rmgl .......... thous. of dolls_.} 29, 630 28,130 29, 990 33,231 32,694 20, 544 35,922 =16 | =90 407,216 363,623 || —10.7
anufacturing
establishments.___... thous. of dolls_. 11,167 12, 516 10, 093 11, 650 16, 097 11, 264 13,904 | 4-38.2 | +15.0 154, 754 141,284 —-8.7
Trade establishments. -thous. of dolls.. 14, 614 14, 096 11, 243 15, 874 14, 158 13, 530 18,907 | —10.8 | —25.1 194, 734 180, 766 ~7.2
Agents and brokers. . ._thous. of dolls.. ) 1,519 8,654 5,707 2,439 4,750 3,022 | —57.3 | —19.3 57,729 41,575 || —28.8
Llablhtles (Canada). .cccoeon-- thous. of dolls.. 3,328 1,4 1,298 2,486 2,601 3,533 2352 || 482 | +14.4 32,722 25,324 || —22.6
Firms (United States)
Toi:ale/I cozlrllfmetrclal --------------- number... 1, 605 1,503 1,437 1,763 1,830 1,581 1,672 || +3.81 +49.4 19, 336 19,704 || +1.9
anufacturing
establishments_ ... number._. 396 449 374 450 440 408 442 -2.21 —0.5 4,600 4,901 +6.5
Trade establishmen: -number.. 1,122 1,071 958 1,205 1,285 1,111 1,146 +6.6 | +12.1 13, 854 13,797 —0. 4
Agents and brokers number. . 87 7 105 108 105 62 84 —2.8 | +25.0 882 1,006 || +14.1
Firms (Canada).coccneeeoooo ------number.. 171 141 142 188 188 183 167 0.0 | +12.6 1,902 1,900 || —0.1
Dividend and Interest Payments
(For the following month)
granéi t?ital--_-_-_t.._ thous. of dolls..| 234,635 | 321,542 | 447,500 | 330,900 | 340,681 || 309,500 | 323,348 || +3.0| 5.4 | 4,085,008 | 4,333,435 || -+6.1
ividend payments:
Total. . oo thous. of dolls_.| 87,135 | 72,800 | 106,650 | 78,600 | 79,050 73,700 | 75,995 || +0.6{ +4.0 !! 1,070,875 | 1,120,110 || -+4.4
Indus. and misc. corp.-thoust of dolls_.} 47,950 47,050 68, 300 34,700 56, 450 32, 500 54,600 || +62.7 | +3.4 596, 0! 29, 485 +3.6
Steam rajlroads. . -.thous. of dolls._| 33, 500 3 27,050 35, 750 16, 425 33,900 15,180 (| —54.1( +48.2 315,015 330, 340 +4.9
Street railways....._... thous. of dolls.. 5,685 6, 250 11,300 8,150 6, 175 7,300 5,215 || —24.2 | +18.4 , 101, 870 +9.1
New Security Issues
Foreign governments. ... thous. of dolls_.| 12,520 34, 000 74,900 | 118,000 24, 240 39,650 | 138,100 || ~79.5 | —82.4 645, 381 466,632 || —27.7
Total corporation (Commercial end Financial
mi’mmc e)__‘.7 ................ thous. of dolls..| 474,383 | 243,450 | 328,705 | 350,482 | 595,237 || 371,305 | 376,240 i +69.8 | 458.2 || 4,219,752 | 3,870,250 || —8.3
urpose of 1ssue-——
New capital o cocooonae thous. of dolls..| 414,635 | 176,155 | 283,231 | 276,706 | 330,694 || 300,094 | 365,565 || +19.5 | —9.5 || 3,325,822 | 4,103,775 || +23.4
i geﬁ;qding ............. thous. of dolls..| 59,748 67,205 45,474 73,776 | 264,543 70,310 10,675 ||+258.6 |oceeeaa- 593, 922 866,476 || +45.9
Inds ol 1ssue—
StOCKS . o ooepcmerenas thous. of dolls_.| 101,036 46, 507 48, 327 58,490 | 203,909 || 120,932 | 149,938 ||4248.6 1,159,053 | 1,222,805 || +5.5
a Bmflds ém% notes........ thous. of dolls..] 373,348 | 196,943 | 280,379 | 201,993 | 391,328 250, 373 , +34.0 3 070 698 | 3,647,445 || +18.,8
ass of industry—
i .of dolls..| 40,775 | 15,085 | 61,706 | 12,190 | 27,821 28, 952 6,320 |\4-128.2 479,729 | 370,413 || —20.9
. of dolls_.| 211,829 69, 434 45,930 | 147,311 162, 328 109,500 | 121,446 || -+10.2 1,542,889 | 1,837,794 || +19.1
. of dolls_.| 91,801 66,035 | 114,938 55,117 73,058 99, 918 82,759 || +32.6 28,304 | 1,088,626 || +31.4
. of dolls._ 6, 500 10,500 |.ceecmenns 31,212 | 230,968 2, 20, 757 |i--640.0 262, 039 449,717 || +71.6
Land and buildings .of dolls__| 82,893 52,628 48, 537 80, 142 51,088 06, 629 67,297 || —36. 690, 573 670,175 —3.0
Shipping and misc. .of dolls._| 40, 585 29, 618 57, 595 17,260 49,494 29,714 ,426 [4186.8 366, 471 501,304 || +36.8
Bond issues (Canada):
Govt. and provincial . of dolls_. 5 250 . 6, 000 'y 150 2,275 || —=57.7 245, 267 175,933 || —28.3
Municipal - . of dolls.. 4, 950 1,051 3,771 3,374 12, 967 3,385 4,909 (|4284.3 45,721 58,197 || +27.3
Corporation.. . of dolls._ 48 005 11, 949 51,713 33, 960 415 8,328 14,425 || —98. 145 720 260,207 || +78.6
Total corporatlon
StC:Jmmeace) - .of dolls..| 269,140 | 154,582 | 277,210 | 244,842 | 271,579 278,096 | 251,381 || +10.9 3, 268,031 | 3,387,343 +3.7
ates and muni
Permanent loans. .of dolls..| 90,884 68,853 | 135,436 | 105,789 60, 151 84,775 71,523 || —43.1 1,238,431 | 1, 146,177 —-7.4
Temporary loans .of dolls__{ 51,831 38, 055 54,613 42,075 4, 567 93, 465 , 827 1) —89.1 724,330 583,748 || —19.4
New incorporations.. .. . of dolls..| 454,865 | 505,770 | 580,387 | 901,303 552 787 || 585,422 |1,241,504 || —38.7 8, 860, 655 {10, 095, 550 || +13.9
Agricultural Finances
Loans outstanding, end mo.:
Federal farm loan banks. - -thous. of dolls._|1, 048,275 i1, 053,336 |1,057,217 |1, 063,056 |1, 068, 596 995,207 | 999,415 || 4+0.5 +6.9
Joint-stock land banks.._.. . of dolls_.| 605, 610,794 | 614,639 | 619,217 | 624, 526,042 | 534,134 || +0.8 | +16.9
Federal intermediate credit ’
banks. . thous. of dolls..{ 71,139 78,083 78, 400 84, 665 87,977 73,007 77,300 || +3.9 | +13.8
‘War finance corporation._.._thous. of dolls_.| 10, 803 10, 504 9, 629 ), 3 22,275 19, 843 ~8.0 | —57.6
Stocks and Bonds
Stock prices, average daily closing:
25 industrials, average...... dolls, per share._{ 163,01 172.22 172.26 164,63 171.95 173,56 177.26 +4.4! =3.0
25 railroads, average..._.._ dolls. per share__ 93,77 96, 14 99,43 94,93 97.43 84,92 88,56 | 2.6 [ +10.0
103 stocks, average. ... dolls. per share_.| 112,75 115. 64 114,48 111.61 115.32 121,39 120.05 || +3.83| -3.9
Southern cotton mill
5 ks ?cks ................... dolls, per share..| 110,58 110.33] 110.68 110.67 110.79 115.89 118,27 || +0.1| —6.3
tock sales
B I&I !1( Stock Exchange..... thous. of dolls__| 36,732 44,189 36, 904 40,213 31,183 53,423 48,981 || —22.5 | —36.3 409, 336 407,213 || -0.5
ond sales:
Miscellaneous thous. of dolls..| 221,926 | 203,543 | 175,594 | 217,302 | 272,138 || 258,979 ' 218,999 || +25.2 | 424.3 || 2,848,512 | 2,565,719 || ~9.9
Liberty-Victory.. thous. of dolls_.| 20,052 11, 906 14, 060 15,870 17,457 21,528 23,011 || 410.0 [ —24.1 317,128 ) -~27.4
Total __ooeoccearaaae thous. of dolls..| 241,978 215, 449 189 654 233, 172 | 289, 505 280,507 | 242,010 || +24.2 | 419.7 || 3,165,640 | 2,796,054 || —11,7

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




47

TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL [|” §
| PER CENT IN- in-
1926 1025 {CREASE (4) OR || TROM IANUARY 1 crease
The cumulatives shown are through DECREASE (~) BER 30 a
November except where otherwise or ce-
noted. FEarlier data for items sh cre_ase
herehmAqy be found o‘n pages 22 to 151 Nov., | Nov,, cflm)u
of the August, 1926, ‘““Survey’’ 1926, 1926, e
July | August | SePtem | oupoher | NOVEm- i gopoper | NOVem- i pon | from || 1925 1926 || lative
ber ber ber Oct., | Nov., I‘1926
o ; rom
1926 |, 1925 1925
BANKING AND FINANCE—Continued
Stocks and Bonds—Continued
Bond prices:
Highest-grade rails_p. ct. of par, 4% bond.. 80.11 89, 23 89. 36 89. 52 90.43 86. 06 86.22
Second-grade rails__p. ct. of par, 49, bond._ 81.53 81.20 81,23 81.33 82.27 76.78 77.73
Public utility - ... P- ct. of par, 4%, bond__ 75.14 74.78 74.67 74.29 75. 60 70. 52 70. 65
Industrial . ._..._.__ p. ct. of par, 49 bond. . 77.79 78.09 77.82 77.59 78.60 75,17 75.46
Comb. price index..p. ct. of par, 4% bond.. 80. 56 80.48 80.42 80.31 81.36 76.73 77.12
(For 1st of following month)
5 Liberty bonds._._.___._.____ p.ct.of par..| 102.74 | 102.56 102.27 102. 62 102.88 106. 92 102. 02
16 forelgn governments and
........................ . ct. of par... 103. 40 103. 61 103. 64 103. 80 103. 92 102.75 101. 41
Comb grlee index, 66 bonds..p ct. of par.. 99.156 99.08 99,01 99.41 99, 74 97.46 97.53
Municipal bond yield... ... ________ per cent.. 411 4.12 4,16 4,16 4,14 4.26 4,22
Long-term real estate bonds issued:
Grand total..._._....._ thous. of dolls__{ 60,408 48, 220 42, 606 67, 545 40, 330 90, 839 65, 647 || ~40.3 | —38.6 637, 748 588,696 || —17.7
Purpose of issue—
inance construction __thous. of dolls_.| 43, 660 18, 845 27,700 24,015 30,375 39, 880 45,240 || +26.5 | —32.9 365,737 320, 957 || —~12,2
Real estate mortgate._.thous. of dolls_.| 18,125 18, 760 7,021 19, 160 , 845 31,753 9,620 | —74.7 | —49.6 143, 548 119,614 || -16,7
Acquisitions and
improvements.....__. thous. of dolls_.| 3,138 8,000 2,385 14, 300 4,110 11, 640 10,375 || —71.3 | —60.4 77,393 78,180 || +1.0
Kind of structure—
Office and other
commercial........... thous. of dolls_.| 22, 640 8, 015 21, 350 14, 105 23,910 37,515 27,000 || 469.5 | —11.7 243, 749 239,201 || ~1.9
- .of dolls..| 29,345 8, 960 1,630 5, 175 6,235 8,393 12,795 || +20.5 | —51.3 106, 141 98,9083 || —6,7
. of dolls... 8, 850 7 070 4,270 11,320 5, 945 5,130 10 165 || —47.5 | —41.5 y 79 456 -5.8
Gald GOLD AND SILVER
old:
Pomestic receipts at mint_.._. fine ounces..| 82,696 97,426 | 111,657 | 108,741 | 104,230 128,030 | 102, 641 -4.1| 415 957, 806 936.373 -2.2
Rand output__ooooceoo... thous. of ounces.. 860 844 853 840 813 788 —1.5| 46.6 8.808 9.125 +3.6
Imports thous. of dolls..| 19,820 11,979 15,933 8, 857 16, 738 50, 741 10,456 || +4-89.0 | 4+60.1 121, 058 196, 448 || +62.3
o Exports thous. of dolls.. 5,069 20, 743 23,081 1,156 7,727 28, 039 24,360 |--568.4 | —68.3 256, 671 108,512 || —57.7
ver:
Production thous. of fine oz.. 4,673 5, 270 4, 860 5,014 4, 920 4, 644 4, 808 ~1.9| 40.4 62, 447 55,344 || —11,4
Imports thous. of dolls.. 5 949 5, 988 7,204 5,083 3,914 5, 602 4,049 || —23.0 | -3.3 58, 849 65,125 || 10,7
Exports.ooooooeoeoeeeee. thous. of dolls.. 7,021 8,041 'f, 238 7,279 6,764 8,783 8118 | —6.7] —16.3 ||, 91,538 86,642 || —5.3
Price at New York__.... dolls. per fine oz... L6438 .624 . 606 . 545 .541 .m .692 | —0.7 ] —21.8 ———
FOREIGN EXCHANGE RATES
Europe:
England.. ccceeee-... dolls. per £ sterling.. 4,86 4,86 4.85 4.85 4,85 4,84 4,85 0.0 0.0
France dolls. per franc..| .025 .028 . 029 .029 .034 .044 040 | 417.2 | —15.0
TV N dolls, per lire.. .034 .083 .037 .041 .042 . 040 L0400 || 2.4 | 5.0 {locceicc e ccaenffaceeeea
Belgium -dolls. per franc.. .024 .028 .027 2028 [ceaaan .045 .045 e
Netherlands dolls. per guilder.. .402 .401 .401 . 400 . 400 402 .402 0.0 =0.5
Sweden.__ oo dolls. per krone._ .268 .268 .268 . 267 . 267 . 268 .268 0.0 | =-0.4
Asi Switzerland . ... dolls. per franc.. .194 .193 .193 .193 .193 .193 .193 0.0 (104 20| P A
al
L0 o dolls. per yen.. .471 .478 484 . 487 . 401 .410 .423 || 4+0.8 | +16.1
India dolls. per rupee... .363 .364 .363 .362 .360 . 366 .366 || —0.6 | —1.6
Americas:
Canada......._.. dolls. per Canadian doll..|  1.001 1,001 1.001 1.001 1.001 1.001 1.001 0.0 0.0 -
Argentina, ...dolls per gold peso__ .921 .920 .9 .9 <924 . 934 44| —~0.4 | —2.1
razil_. dolls. per milreis. . . 156 . 154 .152 . 140 . 130 . 148 . 146 ~7.1| =110 R
[0 (11 dolls. per paper peso... 121 .121 121 121 121 121 122 0.0 0.8 ||ccmccemcafrmcncccaaas]|en ——mae
U. S. FOREIGN TRADE
Imports
Grand total .. thous. of dolls..| 339,233 | 336,605 | 343,479 | 378,350 | 376,000 || 374,074 | 376,638 || —0.6 | —0.2 | 3,830,157 | 4,078,007 || +6.5
By grand divisions:
Europe—
Total e cucoeaaaanaad thous. of dolls_.| 05,238 | 105,093 | 108,930 | 118,907 115,692 | 118,231 41, 004, 547 14 1, 061, 5811 +5.7
France. thous. of dolls..| 10,193 12, 069 14,444 17,343 15,469 , 492 1127, 686 —3.0
Germany..occcveeannn- thous. of dolls..| 15,416 18,311 17,299 17,750 |- cecamncan 15, 703 15,728 1127,165 ‘ 166 327 || +30.8
Italy thous. of dolls , 735 7,084 8,451 , 286 9, 678 9,323 183,430 | 479,825 | —4.3
United Kingdom.......] thous, of dolls..| 27,344 27, 346 29, 791 33, 637 37,733 42,342 4333,610 | 4316,400 —-5.2
North America—
Tot: thous, of dolls_.| 78,804 79,798 77,967 92, 800 81,950 75,868 4825,863 | 845,712 || +2.4
...... thous, of dolls_.| 39,880 38, 902 40, 432 45,787 47,121 , 233 4368,853 | 393,700 | +6.8
Jthous. of dolls_.{ 41,056 44, 858 42,139 50, 381 38, 9856 43,319 4427,671 | 1476,699 || +11.6
........ thous, of dolls_. 5,002 4,835 5,722 7,765 4,003 6,714 466, 311 475,506 |} 4+13.9
1.1 DRI thous. of dolls__{ 117,324 | 101,089 | 110,322 | 112,720 133,941 | 131,459 ‘1,121,072 |41,236,014 || +10.3
thous. of dolls._| 35,632 37,387 7,839 39,912 39, 079 37,242 4307,738 | 325,411 +6.7
Africa, total ... thous. of dolls_. 6, 721 4,867 4,120 3,542 3,606 7,788 474,366 | 482,000 || +10.3
By class of commodities:
Crude materials_..._._ wee--thous, of dolls__| 131,216 | 124,399 | 135131 | 134,783 | 141,138 |[ 153,702 | 168,084 || 4.7 | -40.4 || 1,568,819 | 1,654,259 || 6.4
Foodstuffs, crude, and
food animals_. ... ....... thous. of dolls_.| 42,209 42, 081 39,108 50, 420 49,611 || 844,277 | 46,413 || ~1.6| +4.8 446, 636 490,306 [ +9.8
Manufactu.red foodstuffs._.thous. of dolls..| 29,312 | 30,550 32, 40, 659 39,620 || 933,193 ,341 || —2.6 | —11.6 404, 667 385,844 | ~4.6
Semimanufactures.........! thous. of dolls_-| 65,775 63,987 62,779 64,726 65,897 || 265,669 62,083 | +1.8| =55 687, 679 737,967 || +7.3
Finished manufactures.....! thous. of dolis..! 70,721 70, 688 73,873 87,762 7,76 1| 377,233 70,500 i —12.0§ —8.7 722,168 803,248 || +11.2
8 Revised. ¢ Ten months’ cumulative, ending Oct. 31,
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULAT’IVE TOTAL Per ct.
PER CENT IN- in-
1926 1925 CREASE (4) OR | FROM S4NUART 1l crease
The cumulatives shown are through DECREASE (—) BER 30 d
November except where otherwise or de-
noted. Earlier data for items shown crease
htgreh m:y be fo?;g; o‘r}Spages ”22 to 151 Nov., | Nov., cu—r—nu
of the August, urvey 1926, 1926, el
T July | August | SePRI | ocgober | NGTW- || October | NOYeM || from | from | 1925 w26 | lative
ber ber ber Oct Nov f1926
o' fad { from
1926 1925 ! 1925
U. 8. FOREIGN TRADE—Continued
Exports
Grand total, including
TeexPOrts. . el thous. of dolls..| 368,350 | 385,621 | 448,724 | 445,055 | 481,000 490, 567 | 447,013 +7.9 1 7.6 || 4,440,751 | 4,337,104 —-2.3
By grand division: ’
urope—
117 DR thous. of dolls_.| 166,123 | 186,961 | 224,186 | 235,578 (. _........ 282, 669 42,119,929 41,814,585 || —14.4
France.. -.thous. of dolls... 12,769 14, 898 19, 006 20,214 | _________ 34, 051 4222,522 | 4207,152 —6.9
Germany . _-thous. of dolls._| 20,395 28, 844 44,437 47,004 {oooocaoo- 56, 481 4395241 | 4272,216 || —31.1
Ttaly..... s _.thous. of dolis__| 12,201 10, 817 11,311 14,945 | ____.. 17,392 4170,904 | 4126,012 |j —26.3
- United Kingdom._....._ thous. of dolls..| 77,446 73,496 93, 642 97,631 ... 121,393 4811,666 | 4 756,910 —6.7
North America—
.of dolls..j 101,912 | 101,640 | 102,389 | 102,855 {.__.____.. 96, 484 93,739 |locceeeofocmaaes 4949,784 | 4085518 | 3.8
.of dolls_.[ 66,101 69, 118 65,033 68,377 [ccececenon 55,798 53,650 [|ocooooeofocooooo 4544,801 | 1621,958 | -+14.2
.of dolls_.{ 37,209 34, 290 41, 562 32,957 31,132 34,991 4324, 068 P 357,210 | -+10.2
.of dolls__t 11,464 11,725 13, 247 11, 060 12,144 13, 230 4118,660 | 4116,488 -1.8
.of dolls..| 54,400 53, 654 71,160 75,417 |ooooooee 73,421 72, 654 4529,330 | 1624,498 || 1+18.0
.of dolls__| 17,805 14, 256 21,754 27,724 | eoo.. 33,442 29, 861 4172,518 | 1202,869 || +17.6
Africa, total ______.__...__. thous. of dolls.. 8, 625 9,076 9,427 9,148 (. _____.. 6, 861 8, 568 JU 470,627 183,203 || +17.9
Total domestic exports only.___thous. of dolls._| 360,494 | 379,498 | 440,865 | 448,883 | 473,500 || 482,881 |3 439,657 +5.5 1 7.7 {| 4,359,558 | 4,255,573 —2.4
By classes of commodities:
Crude materials....-...._.- thous. of dolls__| 72,093 76,627 | 120,607 | 167,167 | 168,602 210,314 |3173,723 +0.9% -2.9 1,268,741 | 1,101,467 {| —13.2
Foodstufls, crude, and .
f00d BNIMAIS . .o oo oon thous. of dolls..| 33,908 | 49,932 | 46,484 | 35658 | 37,440 || 19,312 | 319,585 || +5.0] -+91.2| 296,707 | 308,004 | +3.8
Manufactured foodstufis...thous. of dolls_.| 35,418 42, 936 47,839 47, 527 45,001 51,473 | 346,972 —5.3| —4.2 521,079 455,070 || —12.7
Semimanufactures. . . .-.... thous. of dolls_.| 53,145 | 53,207 | 55,450 | 53,544 | 61,618 || 50,737 | 349,871 || +15.1 | 4+23.6 || 605,864 | 593,253 || —2.1
Finished manufactures....-.thous. of dolls..| 166,930 | 156,744 | 170,485 | 144,987 | 168,048 151,045 | ® 149,606 || -+15.9 | +12.3 || 1,667,167 | 1,797,779 +7.8
Agricultural exports (quantities):
All commodities....c........ index number.. 82 104 140 181 foeeacnns 168 DL 20 | SR RSP | HSRIPIPIP FORISIONS | RSPRIPN
All commodities except
[Ti1R 703+ SR, index number.. 126 171 176 164 |, 129 )7 N8 | Y N | PR D UURI | R,
CANADIAN FOREIGN TRADE
Total trade:
Imports ool thous. of dolls_.| 88,605 89, 670 85, 563 88,127 87,657 80, 800 75, 286 —0.5 | -+16.4 813,277 926, 567 {| -+13.9
Exports. . oceiciiiennanass thous. of dolls__| 111, 595 91_, 663 93,327 | 131,489 | 154,099 144,520 | 141,359 | +17.1 | 8.9 | 1,106,701 | 1, 143,983 +3.4
3 Revised. 4 Ten months’ cumulative, ending Oct. 31.
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