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Upturn in

Production

======

IN THE THREE MONTHS since February
industrial production has recovered one-half
or more of the 7 per cent decline that oc-
curred after July 1960. By April the index
had risen to 105 per cent of the 1957 aver-
age, from the low of 102, and a further in-
crease in May is indicated by weekly data
for some major industries. For autos and
steel, seasonally adjusted output rates have
risen about 30 per cent from mid-March
to early May.

Increases in prices of scrap metals, cop-
per, and other sensitive industrial materials
have accompanied the expansion in business
demands. Average prices of these materials
turned up in late February. In relation to
the revival in industrial activity, the upturn
in sensitive prices occurred earlier than in
1958, as the chart shows. List prices of in-
dustrial products—consumer goods and
business equipment—have remained stable.

Since December, unemployment has re-

INDUSTRIAL PRODUCTION AND PRICES
1957 = 100

mained at a rate of just under 7 per cent of
the civilian labor force, compared with 5
per cent at the low in May 1960 and a high
of 7.5 per cent in the summer of 1958.
Following usual cyclical patterns, improve-
ment in the labor market has been evident
in increased weekly hours and earnings in
manufacturing and decreased claims for un-
employment benefits. After a slight decline
from the October peak, personal income
rose to new highs in March and April. In
recent months it has averaged 2.5 per cent
higher than a year earlier.

BROAD SHIFTS IN OUTPUT AND DEMANDS

Changes in inventory demands have been a
major factor in the recent upturn in produc-
tion, as they were in the eatlier decline.
For a time after the 4-month steel strike in
late 1959, business demands for metals and
some metal products were very strong. With
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final demands increasing only moderately,
however, supplies of these and other indus-
trial materials were forthcoming in sufficient
volume not only to meet current require-
ments but also to build stocks rapidly. At
the same time prices proved to be generally
stable, and this tended to reduce incentives
to carry large inventories. As stocks in-
creased in early 1960, business demands for
materials fell off and output of materials be-
gan to decline.

Total production was maintained through
July of last year as output of final products
rose somewhat further and stocks of these
products increased. With demands no longer
expanding after the spring, manufacturers
and distributors acted to check or reverse
the growth in their stocks; in late summer
output of final products turned down. Sub-
sequently, total output declined to a rate be-
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low that of final takings and inventory liqui-
dation developed at a rapid rate. '

Final demands were relatively well main-
tained through the period of contraction in
output, and this facilitated the liquidation of
inventories and created the conditions con-
ducive to recovery in output. There was
little decline in consumer buying of goods
until early winter. At that time, partly be-
cause of severe weather, purchases of auto-
mobiles and some other goods declined
considerably. Since February consumer
buying generally has expanded. Housing
starts declined further in the second half of
1960, but then recovered to the highest rate
since last summer.

Federal Government expenditures have
increased since mid-1960, and State and
local government outlays have maintained
their almost uninterrupted rise. Exports
have remained at the advanced level reached
last summer as economic activity abroad
has continued to expand. Business capital
spending has declined moderately since last
spring. Surveys indicate that increases in
such spending are planned for later this
year, and new orders for equipment have
increased.

CONSUMER GOODS

Spending for consumer services and for
foods and other staples continued to increase
last year, but after early spring there was a
contraction in demands for autos, apparel,
and home goods. Total retail sales de-
clined, both in absolute terms and in rela-
tion to disposable personal income. Severe
winter weather intensified the decline in
demands. In March and April total retail
sales were somewhat above the January-
February level. In early May auto sales
rose appreciably further.
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At its high in 1960, industrial output of
consumer goods was 15 per cent above the
peak three years earlier and inventories
were accumulating. Production declined 5
per cent from mid-1960 to January of this
year, and subsequently turned up. At the
recent low, output was also about 15 per
cent above the early 1958 low. Over the
past three years the growth in output of con-
sumer goods has been maintained at about
the earlier postwar rate.

Home goods and apparel. From mid-1959
to mid-1960 production of apparel and of
appliances, furniture, and miscellaneous
home goods was nearly 20 per cent above
the 1957 average. At this rate output was
higher than sales. Reductions in output de-
veloped earlier for these goods than for
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automotive products, as the chart on page
514 shows, and the curtailments were about
one-tenth compared with one-fourth for
automotive products. Output of apparel
and home goods turned up in February of
1961, when auto production was still de-
clining, and by April it had recovered about
one-half of its earlier loss.

The upturn in output of apparel and
home goods was associated with a consider-
able reduction in stocks and some improve-
ment in retail sales. By the beginning of
1961 manufacturers of appliances, televi-
sion, and furniture had reduced their stocks
one-tenth from last summer’s high. Stocks
of these goods at department stores were
also lower. Since January, sales have re-
covered somewhat. The recent increase in
housing starts, an important influence on de-
mand for home goods, has improved sales
prospects.

Autos. Output of automotive products
was maintained at advanced rates through
the summer and early autumn of 1960. The
high rate of output in this period—nearly
20 per cent above the 1957 average—re-
flected in part an addition to the number of
compact makes available and a faster
changeover to new models than usual. Sales
were also high during the autumn, but more
than a fifth of the new cars sold in that
period were from the large carryover of
1960 models, which were available at re-
duced prices. With the strength and model-
composition of demands for 1961 autos still
to be tested, dealers were accumulating
large stocks of the new models.

Auto production began to decline in
November, mainly because stocks had
reached record highs by that time, and then
was curtailed sharply as sales declined in
December and January. At the low in
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March seasonally adjusted auto assemblies
were two-fifths below the October peak.

Sales began to recover in late February,
as weather became more favorable. In
March and April sales of domestic autos
were at a seasonally adjusted annual rate
of 5.2 million units, compared with an
average of 4.7 million in January-February.
The total for the year 1960 was 6.1 million.
By the end of April dealer stocks, season-
ally adjusted, had declined one-third from
the high level last autumn and were one-
tenth less than last spring.

As a result of the lower level of stocks
and the increase in sales, auto output rose
about 30 per cent from March to early May.
Industry schedules indicate that output will
be held at or above sales in the period im-
mediately ahead.

BUSINESS EQUIPMENT

Compared with the growth of 15 per cent in
production of consumer goods, activity in
the business equipment industries at its high
in mid-1960 only equaled its 1957 peak.
Output of business equipment turned down
last autumn and by March 1961 it had de-
clined about 5 per cent. In April produc-
tion of equipment increased.

The mildness of the curtailment in equip-
ment output contrasts markedly with ear-
lier postwar downturns. The recent de-
crease was about the same as the decline in
consumer goods, as the chart on page 513
shows. In 1957-58 the decline of 20 per
cent was several times as large as the de-
crease in consumer goods output.

Among the components of the equipment
total, there was no decline in the production
of office machinery, which includes elec-
tronic computers. Declines in both orders
and production of industrial machinery

Federal Reserve Bank of St. Louis
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were relatively mild, and new orders have
risen this year. Cutbacks were substantial
for railroad cars and trucks. Output of farm
equipment declined through the summer of
1960, but has risen in recent months.

Expenditures and internal funds. The mild-
ness of the capital goods decline has been
apparent in domestic capital expenditure fig-
ures. Surveys indicate that business spend-
ing for plant and equipment in the second
quarter of 1961 will be a little more than 5
per cent below the high a year ago. They
also indicate that spending will increase in
the second half and that for the year as a
whole planned spending will be about as
large as in 1960. This contrasts with an
actual decline in capital outlays of 17 per
cent from 1957 to 1958.

Within the plant and equipment total, the
decline began earlier and was larger for
equipment than for plant construction.
While equipment purchases and production
turned down last autumn, business construc-
tion put in place continued to increase to a
peak in January of this year. Since then,
it has declined only slightly.

Domestic business expenditures for equip-
ment declined more than total sales of equip-
ment because exports increased. The dollar
volume of machinery exports, after declin-
ing during most of 1957 and 1958, has been
rising since then, and in March was about
15 per cent above the 1957 level. Govern-
ment purchases of military equipment also
have increased since the middle of last year.

Corporate internal funds available for
business investment and other uses have
been large relative to corporate capital
spending. Internal funds exceeded capital
spending in 1959 and 1960, as the accom-
panying chart shows, whereas from early
1956 to mid-1958 capital spending exceeded
the volume of internal funds.
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Corporate internal funds have declined
slightly since mid-1959. After a sharp in-
crease in the 1958-59 recovery, retained
earnings fell during the steel strike, recov-
ered somewhat in early 1960, and then de-
clined again. Depreciation allowances,
meanwhile, have continued to grow.

Output-capacity relationships. Among the
factors influencing investment decisions are
the pressures of output on capacity. These
have been less than in earlier postwar years.
In early 1960, when manufacturing produc-
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tion was at a record high, the rate of utili-
zation of manufacturing capacity appeared
to be about the same as in early 1957, but
it was lower than in earlier periods of high
production, as the chart shows. In the first
quarter of 1961, reflecting the mildness of
production curtailments, utilization of man-

Federal Reserve Bank of St. Louis

ufacturing capacity was higher than in early
1958, but lower than in the 1953-54 re-
cession.

Because of the severity of the recent rate
of inventory liquidation, capacity utilization
for major materials fell in late 1960 to a
point nearly as low as in early 1958. Since
December, however, output of major mate-
rials has been rising and this has narrowed
the margin between capacity and output.

For electric utilities, margins between
peak loads and capability widened consider-
ably from a tight situation in the early post-
war years to some excess in 1958 and then
widened slightly further from 1958 to 1960.
Scheduled additions to capacity were cut
back substantially from late 1957 to mid-
1959 but there was some recovery after that.
For the last few quarters, scheduled addi-
tions have fluctuated within a narrow range.

INDUSTRIAL MATERIALS

Output of industrial materials declined 4
per cent during the first half of 1960, when
total industrial production was maintained,
and then declined 8 per cent further to a low
early this year. Production of final prod-
ucts declined only about 5 per cent from the
highs of mid-1960 and, as a consequence,
liquidation of inventories of materials pro-
ceeded at a rapid rate. Steel output reached
its low in December 1960, and output of in-
dustrial materials as a group has been in-
creasing since February.

The adjustment in production of indus-
trial materials was concentrated in durable
materials. The decrease in these materials
was about one-fifth compared with one-
fourth in the 1957-58 recession. Output
of nondurable materials was maintained
through the early summer of 1960, and then
declined 4 per cent, only about one-third
as much as in 1957-58.
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Durable materials. Pronounced shifts in
demands for and inventories of metals, par-
ticularly steel, have had a strong influence
on the fluctuations in output of materials
over the past two years. After the 1959
strike, output of steel ingots rose sharply,
as shown in the chart. Total shipments of
steel mill products, including imports, to do-
mestic industries reached an advanced rate
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early in the first quarter of 1960 that re-
flected both recovery in activity in steel con-
suming industries and the rebuilding of their
inventories. The use of steel—as indicated
approximately by activity in steel consum-
ing industries—did not continue to expand
after early 1960, however, and steel inven-
tories continued to increase rapidly. As a
result demands for steel declined and steel
shipments and output fell.

http://fraser.stlouisfed.org/
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Activity in steel consuming industries de-
clined only moderately from the first to the
second half of 1960. In the first quarter
of this year activity was reduced substan-
tially because of the cutback in auto pro-
duction and the further small decrease in
output of equipment. For the entire period,
however, the decrease in activity in steel con-
suming industries was much slower and
smaller than during the 1957-58 recession,
as the chart shows.

Steel production and shipments declined
much more than activity in steel consuming
industries from early 1960 to early 1961.
Reflecting the shift from rapid accumula-
tion of stocks to liquidation, shipments
declined by 45 per cent. This was a little
greater than in 1957-58. Inventory liquida-
tion in the recent period was at a rate equaled
or exceeded only during steel strikes.

By the end of 1960 steel stocks had been
substantially reduced and were still declin-
ing. Steel output turned up in January, and
the rate of increase accelerated after mid-
March as output of autos and other products
increased. By mid-May the seasonally ad-
justed rate of steel mill operations was 40
per cent above the December low. Ship-
ments of steel products changed little from
the fourth quarter of 1960 to the first quar-
ter of this year, but a sharp expansion is
occurring in the current quarter.

Liquidation of steel inventories was wide-
spread among major metal-consuming in-
dustries. The most severe liquidation was
in the business equipment industries. De-
creases in steel shipments to these industries
were about as large as during the 1957-58
recession despite the more moderate decline
in their production activities in 1960-61.

Cutbacks in output of consumer durable
goods substantially reduced steel consump-
tion in these industries. The cutbacks be-
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gan in mid-1960, when appliance produc-
tion was reduced, and accelerated from
October to January, when auto assemblies
were sharply curtailed. Shipments of steel to
these industries declined much more than
their use of steel, and by early 1961 inven-
tories had been reduced substantially.

Output of appliances and other durable
home goods showed some improvement in
the first quarter of 1961, and shipments of
steel to these industries increased. By early
May auto production was one-third above
the curtailed first-quarter rate.

There was liquidation of inventories of
steel and also of other materials in the con-
struction industries in 1960. Total output
of construction materials—including steel
products—in March was more than 10 per
cent below the advanced level of last July.
The total volume of construction activity
changed little from late 1959 to the spring
of this year.

Nondurable materials. The moderate ad-
justment in output of nondurable materials

Federal Reserve Bank of St. Louis
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in the second half of 1960 reflected mainly
a marked decline in textiles and a more
moderate reduction in industrial chemicals.
Apparel production declined almost as much
after July as it did in 1957-58. This, to-
gether with decreased demands for industrial
fabrics, led to a 15 per cent curtailment in
output of textile mill products. By April
textile output had risen 8 per cent from the
December low.

As a result of cutbacks in basic inorganic
chemicals and synthetic materials, produc-
tion of industrial chemicals declined more
than 5 per cent from mid-1960 to early
1961. Production has risen since then
under the impetus of recovery in steel and
textiles and, more recently, in autos.

At the low early this year, total produc-
tion of industrial materials was considerably
below the rate at which they were being con-
sumed. Output of materials increased
4 per cent from February to April, but pro-
duction and sales of final products also ex-
panded and inventory liquidation continued.
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Member Bank Earnings, 1960

MEMBER BANKS showed substantial gains
in net profits in 1960. Some of the gain
represented larger net earnings on current
operations, but most of it reflected a change
in the results of nonoperating transactions
in securities. In 1960 these transactions
showed a small net gain due principally to
profits from sales as well as smaller losses
and charge-offs, whereas in 1959 they had
shown a large net loss. Banks used almost
all of the increase in net profits in 1960 to
strengthen their capital position. Dividend
payments rose only slightly.

The gross operating earnings of member
banks for 1960 were $8,928 million, 11
per cent more than in 1959. Larger cur-
rent expenses offset only a part of this
growth, and net current earnings before in-
come taxes rose 12 per cent to $3,273 mil-
lion."

Profits before income taxes were $898
million, or 44 per cent, higher than in 1959.
Because of their larger profits, member
banks increased their provisions for Federal
and State income taxes by $466 million.
After provision for taxes, net profits rose
$432 million, a 34 per cent gain over 1959.

Dividend declarations increased by only
$45 million in 1960 to $735 million. The
remainder of net profits—$954 million—
was used to augment capital.

Note.—This article was prepared by Theodore A.
Veenstra, Jr., of the Board’s Division of Bank Opera-
tions.

1 Net current earnings are gross current operating
earnings less gross current operating expenses before
adjustments for losses, profits on sales of securities,
recoveries, transfers to and from valuation reserves,
and taxes on net income.

Federal Reserve Bank of St. Louis

The ratio of net profits to average total
capital accounts rose from 7.9 per cent in
1959 to 10.0 per cent in 1960. This is the
highest ratio since 1945 and is well above
the 8.2 per cent average for the postwar
years. The ratio of average total capital
accounts to total assets rose from 8.0 per
cent in 1959 to 8.3 per cent in 1960. This.
too, was a new high for the postwar period.
On the other hand, the ratio of average total
capital accounts to so-called risk assets, that
is, total assets less Government securities
and cash assets, continued to decline in
1960.

A summary of factors contributing to the
increase in net profits of member banks in
the year 1960 appears in the accompany-
ing table.

FacTtors IN HIGHER NET PROFITS

[In millions of dollars]

Change
Ttem from 1959
Increaseinnet profits. . ............ociiiiiiiiiinans 432
Factors increasing net profits, total.................... 1,768
Increase in operating earnings. ... 853
nloans............ou0uun.. 709
Miscellaneous earnings........ 106
On other securities.......covvvviiiniinnnneenns 23
n U. S. Govt. securities 16
Nonoperating transactions 915
Decrease in net losses on securities!.............. 621
Increase in profits on sale of securities............ 242
Smaller net increase in valuation reserves on loans.. 36
Increase in miscellaneous recoveries.........o..... 16
Factors decreasing net profits, total.................... 1,336
Increase in operating eXpense .........ovevnvueeveenns 515
Increase in provision for taxes on net income......... 466
Nonoperating transactions......c.oveeveeossvecnsones 355
Change from net decrease to net increase in valua-
tion reserves on securities 204
Increase in net losses on loans!... 141
Increase in miscellaneous losses. . 10

1 Includes recoveries credited and losses charged either to undivided
profits or to valuation reserves.
Note.—Details may not add to totals because of rounding.

520
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EARNING ASSETS AND EARNINGS

At the end of 1960 member banks held
$166 billion of earning assets, $7.7 billion
more than at the end of 1959. Loans out-
standing rose by $5.2 billion during the
year, holdings of U. S. Government securi-
ties by $2.3 billion, and holdings of other
securities by $292 million. Most of the
increase in loans was in two categories—
commercial and industrial loans and other
loans to individuals—but all types showed
some increase.

Most of the expansion in holdings of U. S.
Government securities was in Treasury bills
and notes. Holdings of Treasury bonds,
particularly those in the 5- to 10-year ma-
turity group, declined. Among other
securities, an increase of $464 million in
holdings of State and local government

securities more than offset a decline of $172
million in all other types.

It should be noted that although member
bank holdings of both U. S. Government
securities and other securities showed net
increases from December 1959 to December
1960, their average holdings of both types
declined for the year as a whole. Banks
generally reduced their security holdings
during the first half of 1960 and it was not
until October that their investments in
securities reached end-of-1959 levels. The
large expansion in security holdings that
occurred in the last quarter was not suffi-
cient to maintain average holdings at 1959
levels.

Earnings on loans increased by $709 mil-
lion, or by about 14 per cent, over the total
for 1959. This growth reflected both the
substantially larger average holdings and an

MEMBER BANK EARNINGS, 1949-60

[Dollar amounts in millions}

Item 1949 1950 | 1951 1952 | 1953 1954 | 1955 1956 | 1957 1958 1959 1960
Earnings......ooooveveininnensnnannes $2,986 |$3,265 {$3,669 |$4,120 $4,590 |$4,826 ($5,343 |$6,078 36,771 |$7,127 [$8,075 [$8,928
On U. S. Government securities...... 859 865 832 929 | 1,011 | 1,066 | 1,118 | 1,101 ,168 | 1,266 | 1,399 | 1,414
On other securities................. 169 1 211 235 252 273 296 308 339 411 445 467
Onloans.....ooeeeieieenninanenans 1,427 { 1,634 | 2,003 | 2,306 | 2,632 | 2,711 | 3,083 | 3,725 | 4,208 | 4,326 { 5,021 | 5,730
Service charges on deposits accounts.. 158 172 187 198 219 252 27 310 354 389 422 464
Other earnings............covvvuunn 452 477 523 572 634 702 734 788 853
EXDeNses. ...oovvevinreinnn.n, 2,501 | 2,782 1 2,999 | 3,265 | 3,680 | 4,222 | 4,617 | 5,140 | 5,655
Salaries and wages. .......... 244 | 1,371 | 1,463 | 1,571 | 1,735 | 1,877 | 1,981 | 2,118 | 2,289
Tnterest on time deposits 365 425 494 543 650 927 1 1,123 1 1,280 | 1,434
Taxes other than income 118 125 140 149 157 172 185 211 239
Other exXpenses. oo v.vvver e naen 775 860 902 | 1,002 | 1,138 | 1,246 | 1,327 | 1,531 | 1,693
Net current earnings before income taxes.! 1,097 | 1,245 | 1,437 | 1,619 | 1,809 | 1,828 | 2,077 | 2,398 | 2,549 | 2,510 | 2,935 | 3,273
Net of profits and recoveries (+), losses
and charge-offs, and changes in valua-
HiOM TESEIVES. . v\t vvueviuriinnsnns 135 95 190 181 251 +73 401 654 485 +96 904 344
Profits and recoveries (+), losses and
charge-offs:
On securities? +44 +60 21 65 129 | 4315 189 326 211 | 4535 792 | 472
On loans!.......... 45 21 27 26 43 3 39 81 59 47 37 179
een 9 12 16 22 40 47 34 18 39 49 31 25
Net increase (or decrease, ) in valua-
tion reserves:
On securities. o oo veevveniieiiine 3 11 4 +13 +11 63 +37 +32 +10 189 { +140 64
Onloans........ovveeennn. 122 110 124 81 51 102 176 261 187 153 184 148
Profits before income taxes. . 961 | 1,150 | 1,247 | 1,437 ; 1,558 | 1,900 | 1,676 | 1,744 | 2,063 | 2,606 | 2,032 | 2,929
Taxes on net income 275 369 491 608 692 804 691 718 895 | 1,148 775 | 1,241
Netprofits. . ......oocvvueeinnnns 686 781 756 829 865 | 1,096 985 | 1,027 | 1,169 | 1,457 | 1,257 | 1,689
Cash dividends declared2.............. 313 346 37 390 419 456 501 547 604 646 690 735
Ratio of net profits to average total
capital accounts (per cent)........... 7.6 8.3 7.6 7.9 7.8 9.3 7.9 7.7 8.3 9.7 7.9 10.0
Number of banks at end of year....... 6,892 | 6,873 | 6,840 | 6,798 | 6,743 | 6,660 | 6,543 | 6,462 | 6.393 | 6,312 | 6,233 | 6,174

1Includes recoveries credited and losses charged either to un-
divided profits or to valuation reserves and excludes transfers to and

Federal Reserve Bank of St. Louis

from valuation reserves. 5
2 Includes interest on capital notes and debentures.
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increase in the average rate of return, from
5.65 to 5.93 per cent.

Earnings on U. S. Government securities
increased slightly during 1960. Although
average holdings were $4.5 billion less than
in 1959, the average rate of return rose from
2.79 to 3.10 per cent.

CHANGES IN MEMBER BANK LOANS AND
INVESTMENTS, 1960

{Dollar amounts in millions]

Change from
Amount, Dec. 31, 1959
Item Dec. 31,
1960
Amount | Percentage
Total loans and investments..... $165,619 $7,740 4.9
Loansl.........covinnuiinan.. 99,933 5,155 5.4
Commercial and industrial....| 39,288 2,462 6.7
Agricultoral ., ............... 3,509 393 12.6
For purchasing and carrying
securities. . ... . iivene .l 4,688 215 4.8
To financial institutions...... 7,673 62 .8
Realestate. ................ 22,518 332 1.5
Other loans to individuals....| 21,622 1,746 8.8
Allother..........ovvuvnnn. 2,694 91 3.5
U. S. Government securities. . . .. 49,106 2,293 4.9
Treasury bills, notes, and
certificates. .. ............. 23,770 5,743 31.9
Bonds2,......oiuiiviinnt, 25,335 —3,450 —12.0
Other securities. . ............. 16,579 292 1.8
State and local government...| 14,141 464 3.4
Other.....covivvvinnnienn, 2,439 —172 —6.6

1 Totals are net (after deduction of valuation reserves): individual
loan items are gross and do not add to totals.
2 Includes small amount of guaranteed obligations.

An increase of $23 million in earnings on
other securities in 1960 reflected a higher
average rate of return as average holdings for
the year declined slightly.

Earnings on loans increased as a propor-
tion of total earnings in 1960 while those
on U. S. Government securities declined.
These trends began in 1947. Although all
other items of current operating earnings
rose in 1960, as in most other recent years,
they continued to represent about the same
proportion of total earnings as they have
since 1950. As a whole, operating earn-
ings in 1960 represented a return of 4.4
per cent on average total assets. This com-
pares with 4.1 per cent in 1959 and was the

Federal Reserve Bank of St. Louis

highest for any postwar year. Although
interest rates generally declined during the
year, earning assets of banks in 1960 con-
sisted largely of loans and investments ac-
quired during previous periods and average
rates of return did not immediately reflect
the lower rates.

EXPENSES

All categories of member bank expenses
continued to rise in 1960. Total expenses,
at $5,655 million, were $515 million, or 10
per cent, more than in 1959.

Interest paid on time deposits continued
to increase, both in total and as a percentage
of gross current operating earnings. Aver-
age holdings of these deposits rose $1.5 bil-
lion during 1960, and the average rate of in-
terest paid rose from 2.36 per cent to 2.58
per cent. This was the largest annual in-
crease in the average rate since 1957, when
the regulatory limits on maximum ratcs were
raised. The moderate increase in average
total time deposit liabilities in 1960 covers
a slight decline in the early months of the
year, which was more than offset later.

Since the end of 1956 time deposits at
member banks have risen $16.7 billion.
These deposits now represent 31 per cent
of total deposits compared with 25 per cent
in 1956. Interest payments on such de-
posits absorbed more than 16 per cent of
total earnings in 1960. compared with 11
per cent in 1956.

Salaries and wages accounted for $170
million of the increase in total expenses dur-
ing 1960 as both the number and the aver-
age compensation of officers and employees
continued to expand. Nevertheless, salaries
and wages declined as a proportion of total
expenses, and this item represented a smaller
proportion of gross current earnings than at
any time in recent years.
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PROFITS, RECOVERIES, LOSSES, AND
TRANSFERS TO VALUATION RESERVES

Nonoperating transactions reduced net prof-
its by $344 million in 1960 compared with
a reduction of $904 million in 1959. Mem-
ber banks have shown a net gain from these
transactions in only three postwar years—
1946, 1954, and 1958. 1In those years prof-
its on sales of securities more than offset
other transactions on loans and securities,
which tend to reduce net profits.

In 1960 transactions in securities resulted
in an $8 million increase in net profits com-
pared with a loss of $651 million in 1959.
Profits on sales of securities, at $284 mil-
lion, were larger than in any other postwar
vear except 1954 and 1958, while losses

and charge-offs on securities, although
down sharply from last year, were close to
the average for recent years.

Transactions in loans, always a “net
loss,” reduced net profits by $326 million
in 1960 compared with $221 million in
1959; and losses and charge-offs on all
other assets reduced such profits by $25 mil-
lion, about the same as in other recent years.

Member banks increased their valuation
reserves on loans by $148 million in 1960.
Such reserves have expanded in each year
since 1948, when banks first began to re-
port the amounts of these reserves. In addi-
tion, they increased their valuation reserves
on securities by $64 million during 1960.
These reserves also rose in 1954 and 1958,

MEMBER BANK EARNINGS, BY CLASS OF BANK, 1960 anD 1959

[Dotllar amounts in millions]

Central reserve city banks
Reserve Country
Total city banks banks
New York Chicago
1960 1959 1960 1959 1960 1959 1960 1959 1960 1959
EAIDIRES . .\ vveeeeeene et e et $8,928 1$8,075 131,474 |$1,306 | 3353 | $308 [|$3,471 ($3,205 |$3,630 |$3,256
On U. S. Government securities..................... 1,414 | 1,399 187 182 56 60 477 508 695 649
On other SECUrities . «......vvvure it iiiieans 70 68 20 18 154 156 223 202
On J0ANS. t .ttt i 5,021 941 812 225 182 | 2.329 | 2,059 | 2,235 | 1,968
Allother....c.oviie i 1,210 276 244 52 47 511 482 477 437
S T L 5,140 774 699 181 158 | 2,180 | 2,040 | 2,519 | 2,243
Salaries and Wages. . .. ... ...t 2,118 345 315 75 7 891 833 978 899
Tnterest on time deposits. ... ....iiiiinernna. 1,280 131 123 39 31 559 534 705 592
Allother.......oovvueiiiiiiienanns 1,742 298 261 67 56 730 672 836 752
Net current earnings before income taxes 2,935 700 607 172 150 | 1,291 | 1,165 | 1,111 | 1,013
Net of profits and recoveries (+), losses and charge-offs,
and changes in valuation reserves. . .................. 344 904 63 196 22 58 128 341 131 309
Profits and recoveries (+), losses and charge-offs:
On securities?. .. .. .ovriiiiinenuan +72 792 +3 189 5 51 +30 329 +43 223
Onloansl............. 179 68 +2 8 +3 50 13 53 30
Other......coovviunnnn.. .. 25 +23 +12 2 8 21 15 25 20
Net increase (or decrease, +) in valuation reserves:
On SeCUNIIeS . « o ¢ vveeeeen i iiiiiiiee e 64 | 4-140 8 +20 +2 +10 39 +78 18 +33
Onloans. . ....covuvn i 148 12 42 9 13 48 62 78 67
Profits before income taxes. .. ......... ... 2,929 | 2,032 637 411 150 92 | 1,162 824 980 704
Taxes ON Nt INCOME . . oo vueev e iiiieeaans 1,241 775 293 171 65 35 530 316 352 252
Net Profits. . . ooveeriiie it 1,689 | 1,257 344 240 84 57 633 509 628 452
Cash dividends declared2.................cviiii, 735 690 175 166 29 28 297 278 234 217
Ratios (per cent):
Net current earnings before income taxes to—
Average total capital accounts. .............. ... 19.5 18. 20.3 18.3 22.1 20.2 20.7 19.6 17.5 17.2
Average total assetS. . ....iiiie it 1.62 1. 1.99 1.77 1.97 1.73 1.65 1.49 1.39 1.32
Net profits to—
Average total capital accounts.................... 10.0 7. 10.0 7.2 10.9 7.6 10.1 8.6 9.9 7.7
Average total @SSetS. . ...ttt iie it 0.84 0. 0.98 0.70 0.97 0.65 0.81 0.65 0.79 0.59

1 Includes recoveries credited and losses charged either to undivided
profits or to valuation reserves and excludes transfers to and from

Federal Reserve Bank of St. Louis

valuation reserves.
2 Includes interest on capital notes and debentures,
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but they have generally been reduced in
other years.

INCOME TAXES

Reflecting the substantial increase in profits
before income taxes, member banks in-
creased their provisions for taxes on net in-
come in 1960. The total provided for such
taxes, $1,241 million, represented 42 per
cent of profits before income taxes compared
with 38 per cent in 1959.

CASH DIVIDENDS

Cash dividends declared in 1960 amounted
to $735 million, $45 million more than in

Federal Reserve Bank of St. Louis

1959. This amount represented 44 per cent
of net profits compared with 55 per cent in
the earlier year. The ratio of cash dividends
to average total capital accounts, 4.4 per
cent, was only slightly larger than in 1959.
Banks retained $954 million of their earn-
ings in 1960, $387 million more than in
1959. Retained earnings accounted for 84
per cent of the increase in total capital ac-
counts during the year.

Earnings and profits by reserve classifica-
tion of member banks for 1959 and 1960
are shown in the table on the preceding page.
Detailed figures on earnings and related
items appear on pages 604-12.
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THE CONTINUED LARGE GROWTH in num-
ber of common trust funds in 1960 reflected
both the creation of new funds and the split-
ting of some existing funds as banks in-
creased their use of split-funding and of
special funds to help meet the investment re-
quirements of individual fiduciary accounts.
Most of the increase during the year in the
market value of assets held by common trust
funds represented net additions to principal.
Holdings of domestic corporate bonds in-
creased more than all other investments.

Note.—This article was prepared by Charles W.
Bryson of the Board’s Division of Bank Operations.
For results of the fifth Annual Survey of Common
Trust Funds, see the BULLETIN for May 1960, pp.
478-84.

As defined by Section 584(a) of the Internal Rev-
enue Code of 1954, a “common trust fund” is a fund
maintained by a bank or trust company “(1) ex-
clusively for the collective investment and reinvest-
ment of moneys contributed thereto by the bank in its
capacity as a trustee, executor, administrator, or
guardian; and (2) in conformity with the rules and
regulations, prevailing from time to time, of the Board
of Governors of the Federal Reserve System pertain-
ing to the collective investment of trust funds by na-
tional banks.”

At the end of 1960 the aggregate market
value of assets held by common trust funds
was $2,813 million. These assets increased
$146 million, or 5 per cent, during the year.

These are some of the findings of the sixth
Annual Survey of Common Trust Funds
conducted by the Board of Governors of the
Federal Reserve System as part of a program
to provide information about principal uses
of savings. Table 1 shows summary statistics
from all the Surveys.

GROWTH OF FUNDS

Expansion in common trust funds may be
measured both by changes in the number of
funds and by changes in the number and
average size of the participating fiduciary
accounts.

Number. Changes in the number of com-
mon trust funds in operation reflect not only
establishment of new funds but also mergers,
splits, and liquidations. During 1960, 48
new funds were established. Four existing
funds were each split into two separate

TaBLE 1

SuMMaRY oF CoMmMON TrRusT FuND AcTiviTy 1955-60
[Dollar amounts in millions]

Market value of investments (end of year)
(end of year) Net Net
¥y . additions realized
Fixed-income assets to capital
ar (including principal cash) principal gains and
Total Common fund appreciation
Funds Banks otal stocks (during (during
Totalt Bonds | Preferred year) year)
1955, . civunnnns 222 174 $1,868.7 $957.8 $712.0 $214.1 $910.9 $146.4 $126.6
1956, . .c.vuvenn. 243 195 1,974.4 989.4 735.1 209.2 985.1 118.9 —13.2
1957 ciinnnnnn, 2717 215 1,965.5 1,029.1 780.8 204.6 936.3 101.8 -110.6
1958, .. .c.vvinnn 322 246 2,434.4 1,141.9 868.0 221.2 1,292.5 157.0 311.9
1959, .ivvnene. 373 273 2,666.7 1,230.0 961.4 211.5 1,436.6 161.0 71.3
1960, ....000vnunn 421 288 2,812.6 1,358.8 1,075.8 214.6 1,453.7 143.1 2.8

1Includes real estate mortgages, savings accounts, and principal
cash.

Note.—Details may not add to totals because of rounding.
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funds. One fund was liquidated. And in
each of three banks two existing funds were
merged. Mergers, splits, and liquidations
were offsetting, however, so that the net in-
crease in number of funds during the year
was the same as the number of new funds
created. At the end of 1960 there were 421
funds in operation in 44 of the 49 jurisdic-
tions (48 States and the District of Co-
lumbia) that permit them.!

Growth in number of funds in 1960 con-
tinued at the rapid rate of recent years. This
sharp growth seems to indicate an increas-
ing awareness of the adaptability of these
funds in handling the investments of rela-
tively small fiduciary accounts at lower cost
and with greater diversification in holdings
than would be possible if individual accounts
were invested separately.

Growth in 1960 was sharpest among na-
tional banks, as it has been for several years.
The number of such banks operating com-
mon trust funds increased by 19 and the
number of funds they administer increased
by 43. At the end of 1960 national banks
were operating 59 per cent of the total num-
ber of funds.

Asset holdings of funds in national banks
continued to represent an increasing pro-
portion of the assets of all common trust
funds. At the end of the year this group
held more than one-third of the total. Some
of the growth at national banks during 1960
reflected the conversion to, or merger with,
national banks of four State member banks
operating six common trust funds. At the
end of 1960 the total holdings of these six
funds amounted to $38 million. Despite the
rapid growth in both the number of funds
and their assets at national banks in recent
years, funds operated by State member banks

! The State statutes of Alaska and Iowa are silent on
the subject of establishment of common trust funds.

Federal Reserve Bank of St. Louis

continue to hold the major part of the assets
of all common trust funds—54 per cent at
the end of 1960. Distribution by class of
bank at the end of 1960 is shown below.

TABLE 2

CoMMON TRUST FUNDS AND THEIR INVESTMENT
HoLrpings, By CLASS OF BANK, 1960*

Numb Mlarket
umber | value of
Class of bank?2 g{-ug:fl; of holdings4
banks3 | (in millions
of dollars)
All banks—total. .............. 421 288 2,812.6
Diversified discretionary....... 187 178 1,945.8
Diversified legal.............. 77 74 372.2
Special..voieiviiiniiiiiian, 157 86 494.5
State member banks—total...... 124 79 1,532.9
Diversified discretionary. . 64 59 1,125.9
Diversified legal.............. 30 27 237.1
Specialivuiivniiiiiiiiiiian 30 16 169.9
National banks—total.......... 247 173 947.4
Diversified discretionary....... 103 99 594.9
Diversified legal.............. 40 40 122.5
Special..onnniiiiieiiinnnn 104 56 230.0
Insured nonmember banks—total. 32 25 71.6
Diversified discretionary....... 12 12 32.7
Diversified legal.............. 7 7 12.6
Special.c...oviiiiiiiiiiaia. 13 9 26.3
Noninsured nonmember banks—
total...ooieiiiiiiiiiiiinn 18 11 260.6
Diversified discretionary,...... 8 8 192.3
Diversified legal..........oooo oo oo i o
Special...........ovviiiiinns 10 5 68.3

1 See Table 3, note 1.

2 See Table 4, note 2,

3 Details do not add to totals because some banks operate two
or more funds.

4 See Table 3, note 2.

Fiduciary accounts. The number of trusts
and other fiduciary accounts invested in
common trust funds increased by 8 per cent
to 126,000 during 1960, and the average
participation declined from about $23,000
to $22,300. These figures do not make al-
lowances, however, for accounts that may
be invested in more than one fund. Further-
more, they do not indicate the total number
of individuals benefiting from participation
in common trust funds; many participating
trusts have more than a single beneficiary.

INVESTMENT ACTIVITY

Holdings of all classes of securities in com-
mon trust funds increased during 1960. The
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largest increase was in holdings of domestic
corporate bonds, particularly public utility
issues. Among U. S. Government securities,
increases in holdings of marketable issues,
largely the attractive medium-term Treasury
notes, were more than sufficient to offset the
continued decline in nonmarketable secu-
rities. Common stock holdings rose slightly
during the year, with a substantial increase
in public utility issues more than offsetting a

decline in manufacturing issues. Common
stocks continued to constitute more than half
of the total investments of common trust
funds at the end of 1960.

Gross investment transactions of these
funds, representing the total of acquisitions,
sales, and redemptions, totaled $781 million
in 1960, as shown in Table 3. This was
$149 million less than in the previous 12
months. Transactions activity—the ratio of

TABLE 3

INVESTMENT HOLDINGS, PURCHASES, AND SALES oF CoMMON Trust Funbps, 1960?

[Dollar amounts in millions]

Holdings, at end of 1959 Holdings, at end of 1960
Cosl: of fI’rocee(lis
. purchases Tom sales
Type of holding 2 At As and other and At As
market percentage | acquisitions | redemptions market percentage
value of total value of total
Total holdings (including principal cash)................. $2,666.7 100.0 $460.6 $320.3 $2,812.6 100.0
Bonds, notes, and certificates—total.................... 961.4 36.1 301.5 208.3 1,075.8 38.2
U. S. Government—total.........oooeviiiviiinininns 210.0 7.9 137.2 134.8 220.4 7.9
Marketable, maturing—

Within 1 year 21.5 0.8 69.4 75.1 20.8 0.7
After 1 year. .. .. 158.2 5.9 67.1 43.3 185.3 6.6
Nonmarketable........ .. 30.3 1.1 0.7 16.3 14.4 0.5
State and political subdivision. . . 41.8 1.6 5.0 3.2 45.4 1.6
Domestic corporate—total...............cooiiiiiinns 624.2 23.4 128.8 55.2 703.8 25.0
Manufacturing. .........covueiiiii i, 143.2 5.4 23.6 16.3 153.0 5.4
Public utility......oovveevenninneoiiiiin ., 337.5 12.7 63.2 15.2 383.5 13.6
Railroad. . .oovvri i iiiiiiiiiieei i 62.4 2.3 7.1 7.4 64.3 2.3
Other. . oovv ettt 81.0 3.0 34.9 16.2 103.0 3.7
[0 85.4 3.2 30.5 15.1 106.3 3.8
Preferred stocks—total..............cooviiiiiinii 211.5 7.9 11.3 12.7 214.6 7.6
Manufacturing. ............ 100.8 3.8 6.0 4.8 103.4 3.7
Public utility. 95.5 3.6 4.8 7.0 96.2 3.4
Railroad. 3.6 0.1 0.1 0.3 3.3 0.1
Financial 5.2 0.2 0.2 0.3 5.4 0.2
Trade. 6.4 0.2 0.1 0.4 6.2 0.2
Other. . 0.2 ) ) ®) 0.2 )
Common stocks—total............... ..o i, 1,436.6 53.9 130.0 89.1 1,453.7 51.7
Manufacturing 891.9 33.4 88.6 56.1 858.0 30.5
Public utility......ooovvnn, 303.9 11.4 19.4 16.8 354.7 12.6
Railroad. ...oovvvinniiniiin 25.8 1.0 1.7 1.3 18.3 0.7
Financial..........ocovivnn 138.0 5.2 1.7 8.7 142.8 5.1
Trade......coovvvinennnnieennn. 66.5 2.5 5.9 4.2 69.7 2.5
L3 7= S P 10.5 0.3 2.8 2.0 10.3 0.4
Real estate loans....... ... 38.4 1.4 17.4 10.1 45.9 1.6

Savings ACCOUNLS. ... ..vvvvtvvrneininnnrreeeeeteenannnn 0.4 * 0.3 0.1 0.6 “
Principal cash.......cooiiiiinniiniiiiniinneannas 18.3 0.7 | 21.9 0.8

1 The Survey includes all common trust funds operated by banks
and trust companies in the United States and administered under
subsection (c) of Section 17 of the Board’s Regulation F. The
reporting date for each fund is the valuation date falling in the fourth
quarter of the calendar year. The reporting period of funds other
than new ones covers 12 months, Reporting dates in 1960 ranged
from October 10 through December 31. For funds that began
operating “during 1960, investments are included in end-of-year
tabulations of holdings and also in tabulations of purchases and
sales; the cash and U. S. Government nonmarketable securities
placed with the new funds by fiduciary accounts are included in
tabulations of net additions to principal.

Federal Reserve Bank of St. Louis

2 Nonmarketable U. S. Government securities are valued at cost
and other holdings at market value. Purchases are shown at cost
and sales at proceeds realized. Conversions and exchanges of
securities are treated as sales of securities surrendered and purchases
of securities received. Stock rights held at beginning or end of
reporting period are included in appropriate investment category at
market value. Proceeds from sales of such rights are included in
proceeds from sales of securities during period.

3 Mainly quasi-governmental issues and foreign issues.

4 Less than .05 of 1 per cent.

5 Less than $50,000.

Note.—Details may not add to totals because of rounding.
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gross transactions to the aggregate portfolio
—declined from about 35 per cent in 1959
to 28 per cent in 1960.

New participations in common trust funds
totaled $280 million and withdrawals $137
million in 1960. Of the net addition of
$143 million during the year, it is estimated
that 65 per cent was invested in bonds, 28
per cent in common stocks, 5 per cent in real
estate loans, and that the remainder was
added to principal (uninvested) cash.

CHANGES BY TYPE OF FUND*

All types of common trust funds experienced
net increases in their total holdings in 1960,
as shown in Table 4, but most of the growth
occurred in diversified discretionary and spe-
cial discretionary types. Growth in special
funds reflected mainly net additions to prin-
cipal and to a lesser extent a transfer of
assets from diversified funds when the latter
were split into common stock and fixed-
income types. The increase in holdings of
diversified funds reflected net additions to
principal. These more than offset the trans-
fers between these funds and special ones,
noted earlier, and the depreciation in the
market value of their holdings of common
stocks.

Although the assets of both special and
diversified funds continued to increase dur-
ing 1960, banks continued to place greater
reliance on special funds as an operating
medium. The number of these funds in-
creased by 50 during the year, while the
number of diversified funds declined by two.
Since surveys of common trust funds were
started in 1955, growth in special funds has
far outweighed that in diversified funds. Over
this period the number of special funds has
increased by 139, or almost eight times,

2 For descriptions of the different types of funds, see
note 1 to Table 4.

Federal Reserve Bank of St. Louis

while the total number of diversified funds
has increased by only 84, or 19 per cent. In
each of the two types the expansion in assets
has been roughly proportionate to the
change in number.

USE OF SPECIAL FUNDS

Many banks rely entirely on special funds,
and they usually operate more than one. In
some instances, however, a bank may oper-
ate a special fund—either a common stock
fund or a fixed-income fund—in conjunction
with a diversified fund to give balance to a
participating trust. Of the 157 special funds
in operation at the end of 1960, 77 were
invested only in common stocks and the re-
maining 80 were invested only in fixed-
income securities.

Some special funds have more particular
purposes than those indicated above. Sev-
eral banks, for example, operate two com-
mon stock funds—each having a different
emphasis on investment characteristics of
the equity selections. Five banks operate
funds that are invested solely in tax-exempt
State and municipal bonds, while another
operates a fixed-income fund invested only
in preferred stocks. By operating two or
more special funds, at least one of which is
invested in common stocks and one in fixed-
income securities, a trust institution can
adopt a split-funding arrangement for han-
dling the investments of its small bona fide
fiduciary accounts.

Such a split-funding arrangement permits
participation in either or all funds in vary-
ing proportion, in accordance with the needs
of the individual fiduciary account. It also
gives the trust institution greater flexibility
in diversifying the investments of participat-
ing fiduciary accounts than is possible with
a single fund having a given ratio between
fixed-income investments and common
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TaBLE 4

MARKET VALUE OF INVESTMENT HoLDINGs OF CoMMON Trust FUNDs, BY TYPE OF FUND, 1959-60'

{In millions of dollars]

Diversified funds Special funds
All funds - ;
Discretionary 1 Legal Discretionary ' Legal
Type of holdings?
w In- In- In- In- In-
crease, crease, ! crease, crease, crease,
1960 1959 | or de- | 1960 1959 | or de- | 1960 | 1959 | or de- | 1960 [ 1959 | or de- | 1960 | 1959 | or de-
crease crease crease crease crease
(=) ! (G (=) () (G
| i
Total holdings. . .......... 2,8i2.6{2,666.7| 145.9]1,945,8:1,895.4;  50.4|372.2/361.9 10.3{447.6|378.2,  69.4; 46.9| 31.1t 15.8
Bonds, notes, and certifi-
cates—total........... 1,075.8[ 961.4] 114.4] 680.6| 620.0| 60.6/186.7{180.9 5.8/167.9|134.5 33.4| 40.7| 26.0 14.7
U. S. Government....... 220.4 210.0 10.4] 141.1} 137.3 3.8/ 47.5] 45.3 2.2| 20.8! 18.1 2.7 11.0] 9.3 1.7
State and political sub-
division 45.4| 41.8 3.6 13.1 12.9 0.2} 6.0f 6.6/ -—0.6/ 19.6! 17.2 2.4 6.71 5.1 1.6
Domestic corporat 703.8] 624.2| 79.6] 458.3} 414.8] 43.5/110.7\108.5 2.2|114.3} 90.6] 23.7. 20.4} 10.2 10.2
Otherd........covuunit. 106.3) 85.4| 20.9] 68.1 55.0 13.1] 22.5} 20.5 2.0| 13.1 8.5 4.6/ 2.5/ 1.4 Il
Stocks—total............. 1,668.3{1,648.2]  20.1|1,230.6/1,243.2) —12.6/174.8171.0 3.8/257.2229.3 27.9) 5.7 4.7 1.0
Preferred............... 214.6f 211.5 3.1] 128.9] 130.8 -~1.9] 52.8] 51.1 1.7] 30.1| 27.4 2.7 2.8 2.2 0.6
Common...........ou... 1,453.7}1,436.6 17401, 100.7)1,112.4; —10.7/122,0]120.0 2.01227.11201.9]  25.2} 2.9} 2.5 0.4
Real estate loans and sav-
ings accounts. . ....... 46.5 38.8 7.7 24.0 19.4 4.6 7.2} 6.3 0.9 15.3) 12.9 2.4 0.1 1 4
Principal cash............. 21.9 18.3 3.6 10.6 12.8) —2.2) 3.6] 3.6 M 7.2 1.6 5.6/ 0.5 0.3 0.2
Factors affecting change
during year:
Net additions to principal
funds................ 69.8].....]..... 8.8 ... f.un 53.6|..... . 11.0
Net appreciation in mar-
ket value of investments. 3.7 0.4
Net realized capital gains. 2.5 -0.2
Net transfers due to splits,
reclassifications, etc.. . .f..o. ..ol o e —4. 7 e 4.6

1 See Table 3, note 1.

For classification purposes, a discretionary common trust fund
is one in which all of the investments of the fund—both as to in-
dividual securities and as to proportions of classes of investments—
are made at the sole discretion of the trustee. Legal common trust
funds differ from State to State depending on the plan and the State
statute under which they operate: In all States except New York
and New Jersey, a legal common trust fund is one in which the plan
limits investments to those authorized by State statute as legal for
funds held in individual fiduciary accounts. In New York and New

Jersey, funds designated by their plan as legal common trust funds
are specifically restricted by statute. A diversified common trust
fund is one invested in all classes of securities; whereas, a special
common trust fund is one that is restricted by plan or institutional
policy to one type or class of investment, that is, fixed-income in-
vestments or common stocks; these funds may be either discretionary
or legal.

2 See Table 3, note 2.

3 See Table 3, note 3.

4 Less than $50,000.

TABLE 5

Size DisTRIBUTION OF CoMMON TrusT Funbps, 1960

[Dollar amounts in millions]

All Diversified Diversified Special
Size of fund? funds discretionary funds legal funds funds
(t(l)]tal hol?i(rl\gs,
in millions of dollars) Total Total Total Total
Number holdings Number holdings Number holdings Number holdings
421 $2,812.6 187 $1,945.8 77 $372.2 157 $494.5
146 58.1 36 18.4 25 12.9 85 26.8
53 79.7 23 34.1 1y 16.6 19 29.0
20 288.7 45 145.4 19 59.5 26 83.7
59 416.8 34 248.7 9 57.1 16 111.0
50 776.7 30 466.6 11 163.7 9 146.4
14 530.0 1t 425.3 2 62.4 I 42.2
9 662.6 8 607.1 ... ool 1 55.4

1 See note 1 to Tables 3 and 4.

Federal Reserve Bank of St. Louis

> See Table 3, note 2,
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stocks. The number of banks using the split-
funding arrangement increased from 39 in
1959 to 62 in 1960, and the holdings in
these funds increased from $353 million to
$456 million.

GEOGRAPHIC DISTRIBUTION

During the six years covered by the Survey,
the number of common trust funds has in-
creased in all geographic sectors. During
1960 the largest increases in number of new
funds were in Massachusetts, New Jersey,
Minnesota, and Ohio (6, 5, 4, and 4, re-
spectively). Pennsylvania, New York, and
Massachusetts had the largest number of
funds at the end of the year (67, 48, and 25,
respectively), as shown in Table 6. On the
basis of dollar amounts held, these three
States ranked in the same order.

While 54 per cent of the assets and 40
per cent of the number of funds are in the

Boston, New York, and Philadelphia Dis-
tricts, the rate of increase in assets continues
to be slower in these districts than elsewhere.
The distribution of funds by Federal Reserve
district at the end of 1960 is shown in
Table 7.

Many factors—such as State laws that
limit investment in certain classes of securi-
ties, State and local taxes on certain types of
securities, and local investment practices—
tend to affect the geographic distribution of
particular classes of assets. Investments in
common stock represent the largest propor-
tion of all assets, but the proportion varies
widely from one area to another.

Investments in common stocks, for ex-
ample, range from a low of 44 per cent in
the Cleveland and Atlanta Districts to a high
of 60 per cent in the St. Louis District. The
wider use of legal common trust funds in the
New York, Philadelphia, Cleveland, Rich-

TABLE 6

StaTE DIistrIBUTION OF CoMMON TrusT Funps, BY TYPE, 1960

Number of funds Number of funds
State, with year of . . . State, with year of . : :
legalization of common Diversified Special legalization of common Diversified Speciat
trust funds Total trust funds Total b
Discre- Discre- iscre- Discre-
tionary Legal tionary Legal tionary Legal tionary Legal

44 States, incl. D. C........ 421 187 77 129 28 | Montana (1955).......... I IR PN 2 feeiannn

Nebraska (1953).......... 1 | P [
Alabama (1943)........... 3 - AR 1 New Hampshire (1953).... 2 1 ) U PR PR
Arizona (1941).... .. 3 1 2 oo New Jersey (1945)... . 22 1 2 10 9
Arkansas (1947)... 1 ) P D New Mexico (1953). 3 ) I PP 2 |
California (1947). . .. 16 7 9 .
Colorado (1947)........... 9 4 4 1 New York (1937)......... 48 17 21 9 1

North Carolina (1939). ... 8 1 6 |....... 2 [eeee.n.
Connecticut (1943)......... 11 North Dakota (1955)..... 3 ) S PR P 2
Delaware (1935)........... 3 .{ Ohio (1943)......... e 12 7 1 3 1
Dist. of Columbia (1949)... 6 .| Oklahoma (1949). 5 2 N 3 Jeevnnns
Florida (1941)............. 10 .
Georgia (1943)............ 9 Oregon (1951)............ 2 P2 P P P

Pennsylvania (1939)....... 67 10 38 13 6
Hawaii (1947)............. 4 Rhode Island (1956)...... 2 b2 AR U P
Hlinois (1943)............. 8 ...| South Carolina (1955)..... 4 1 K I R P
Indiana (1937). . .. 8 .| South Dakota (1941)...... 3 T | 2 |,
Kentucky (1938) 4
Maine (1951)............. 5 8 6 |....... b2

Texas (1947)............. 15 i [....... 4 |.o.....
Maryland (1945).......... 8 Utah (1951).............. 2 P2 R P P
Massachusetts (1941)....... 25 Vermont (1933).......... 2 2 O I PN
Michigan (1941)..... .. 11 Virginia (1944)........... 23 12 ..., | & B AP,
Minnesota (1937).. .. 12
Mississippi (1950). .. 2 Washington (1943)........ 4 3 foa... | B R
Missouri (1940)2.......... 13 West Virginia (1943)...... 3 2 | I O T

Wisconsin (1943)......... 11 2 Jeoeen. 6 3

1 See note 1 to Tables 3 and 4.

Federal Reserve Bank of St. Louis

2 By court decision; legislation was enacted in 1955,
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mond, and Chicago Districts accounts to
some extent for the smaller proportion of
common stock holdings in these Districts.
Legal funds are restricted as to the propor-
tion of their assets that may be invested in
such stocks.

Common trust funds as a whole have
about one-tenth of their assets in preferred
stocks. For funds in the Philadelphia Dis-
trict the proportion is about one-fifth. Funds
in that District hold more than half of the
preferred stocks held by all common trust

funds. The more extensive investment in
preferred stocks in the Philadelphia District
reflects in large part the fact that in Pennsyl-
vania there is a personal property tax on
senior corporate securities, but not on pre-
ferred stocks.

Real estate loans represent less than 2
per cent of all investments of common trust
funds. Local investment practices seem to
account for the fact that in the Kansas City
District these loans represent about one-
seventh of the total portfolio.

TaBLE 7

Types oF CoMMoON Trust FUNDS AND INVESTMENT HOLDINGS, BY FEDERAL RESERVE DisTRrICT, 1960*

[Dollar amounts in millions)

Number of funds Bonds, notes, and certificates Stocks
Diversified Special State Real .
Federal Total Prin-
Reserve hold- U. S. ngi'idt- Cor- fg;‘;‘: cipal
district Total | Dis- Dis- ings? Total Eg]v- ical | po- oﬁ)lclzr Total fg'ee-d %’;‘{ etc. cash
cre- cre- " | sub- | rate
tion- Legal tion- Legal ment | g0
ary ary sion
All districts. ...} 421 187 77 129 28 [$2,812.6]$1,075.8]$220.4| $45.4/$703.8($106.3 $l,668.3‘$214.6 $1,453.7| $46.5(%21.9
Boston,....... 43 31 1 1 |...... 334.9 135.9] 25.5}...... 95.9{ 14.5 194.3] 8.3 186.1 1.0 3.4
New York..... 64 21 22 15 6 563.5 251.3] 27.9 0.2| 199.3] 24.0 304.7) 18.6 286.1 1.7 5.9
Philadelphia....] 61 12 30 10 9 623.6] 179.4] 69.8 10.5| 74.3| 24.8} 441.1 117.1 324.0 G} 3.t
Cleveland...... 32 10 10 10 2 265.3 114.9] 31.5] 31.2( 42.4 9.8 146.2| 30.1 116.1 2.3] 1.9
Richmond. .... 52 27 6 17 2 237.1 89.7) 14.5 1.4] 64.71 9.0 128.7) 9.1 119.6; 17.7{ 1.0
Atlanta. .. 30 23 |...... 5 2 88.8 39.7 6.6 1.6] 29.3 2.3 46.4] 7.1 39.3 1.8/ 0.9
Chicago. . 37 16 7 11 3 158.2; 73.33 13.4 0.2 52.9 6.8 84.1 6.3 77.8 0.3] 0.5
St. Louis...... 13 9 1 [ P 148.3 52.1 3.8 0.3j 47.2f 0.9 90.9] 2.0 88.9] 4.6f 0.7
Minneapolis....| 20 3 0. 14 3 26.8 8.5 1.2 3 7.0 0.2 16.2} 0.5 15.6 3) 2.2
Kansas City....| 23 9 ... 13 1 84.5 27.0] 10.5 0.1] f1.9 4.5 44.5 2.9 41.5 12.1] 0.9
Dallas......... 15 M [...... 4 |...... 42.3 16.1 3.20. ..., 10.0| 2.8 25.3] 3.0 22.3| 0.7| 0.2
San Francisco..} 31 15 |...... 16 |...... 239.1 87.9] 12.4f...... 68.7 6.7 146.0 9.8 136.2] 4.1 1.2

1 See note 1 to Tables 3 and 4.,
2 See Table 3, note 2.

Federal Reserve Bank of St. Louis

3 Less than $50,000.
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Quarterly Survey

of Consumer Buying Intentions

CONSUMERS in April reported slightly
fewer plans to buy most types of durable
goods than a year earlier but more than in
April 1959, according to the most recent
Quarterly Survey of Consumer Buying In-
tentions.! These findings were generally
similar to those of the January Survey,
which had shown improvement from Oc-
tober 1960.

Expressed plans to buy within 6 months
were fewer than in April 1960 for both
new automobiles and household durable
goods. The proportion of families plan-
ning to buy used automobiles, however,
was about the same as in April 1960. In
addition, there was little change in the
number of families that expected to buy
houses in the following 12 months.

As in other years, the proportions of
families reporting plans to buy automobiles
and household durable goods declined from
January to April. Buying plans for house-
hold items, however, declined less than in
either of the preceding two years and were
closer to year-earlier levels than in either
January or last October. The small in-
crease from January to April in plans to

' This article presents the findings of the April 1961
Quarterly Survey of Consumer Buying Intentions, con-
ducted for the Board of Governors by the Bureau of
the Census. The Quarterly Survey is conducted under
the supervision of Mona E. Dingle of the Board’s
staff and Selma F. Goldsmith of the Bureau of the
Census. The current article was prepared by Theo-
dore G. Flechsig. Articles covering the previous Quar-
terly Surveys appeared in the Federal Reserve BULLE-
TIN for September and December 1960 and March
1961. A description of the Survey also appeared in
the BULLETIN for September 1960, pp. 977-1003.

532

Federal Reserve Bank of St. Louis

buy houses was the first since data on
houses were added to the Survey in January
1960, and was in marked contrast with the
decline in such plans a year earlier.
Consumer reports in April regarding the
level of income compared with a year
earlier were about the same as in January.
In the period from April 1960 to January
1961 the proportion reporting a decline in
income had increased substantially, and the
proportions reporting no change or an in-
crease in income had declined correspond-
ingly. Consumer expectations about future
income prospects in general were similar
to those expressed in January, although the
proportion expecting declines in income
during the next year was slightly smaller.
As in the other Surveys most families antici-
pated little or no change in income.
Automobiles. In mid-April 3.1 per cent
of the families interviewed reported plans to
buy new automobiles within 6 months, com-
pared with 3.3 per cent in April 1960 and
2.7 per cent in April 1959. Plans expressed
were also slightly less definite than a year
earlier. The difference between the number
of plans reported in April 1960 and the
number for April 1961, however, is on the
margin of statistical significance. In Jan-
uary the proportion of families that had re-
ported plans to buy new automobiles was
the same as a year earlier. As in other re-
cent Surveys, 12-month plans for new auto-
mobiles—and for used automobiles also—
moved similarly to 6-month plans and
showed the same year-to-year relationships.
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Plans to buy used automobiles within 6
months were reported by 4.1 per cent of the
families interviewed in April, about the same
as in the corresponding period of the two
preceding years. Plans to buy used cars as
reported in 1960 and so far in 1961 have
changed less from the level of plans ex-
pressed in the corresponding Surveys in
1959 than other types of durable goods.

While 1960 plans to buy used cars were
slightly below 1959 levels, the number of
planners undecided between new and used
cars was somewhat larger. This greater
indecision on the part of consumers in
choosing between new and used cars may
have been because of the availability of
new compact models. These planners are
more likely to purchase used cars, but their
choice is strongly subject to relative changes
in the supplies and prices of new and used
cars. As a result, their purchase rates from
one Survey to another are less predictable
than for other planners.

The number of families reporting dissatis-
faction with the car currently owned was
about the same in April as a year earlier.
Families who reported having shopped for
cars in the weeks immediately preceding
the recent Survey, however, were less
numerous than a year earlier but more
numerous than in April 1959. A sizable
proportion of the families who had shopped
for a car or were dissatisfied with their cur-
rent car also planned to buy within 6 months.
Purchase rates for nonplanners among these
families, however, are significantly higher
than for nonplanners who were satisfied with
their car and who had not shopped for a car.

Consumer purchases of new cars in the
first quarter of 1961 were about one-fifth less
than in the same period in 1960, according
to both Survey data and sales data from in-
dependent sources. By early January sales

Federal Reserve Bank of St. Louis

of new cars had fallen from the advanced
autumn rate and were somewhat lower than
a year earlier. In the weeks immediately
following the Survey in mid-January, more-

PLANS TO BUY

WITHIN 6 MONTHS
 NEW AUTOMOBILES

Per cent

-5

— — e o, — 16

e i

LA 1 | An

WITHIN 12 MONTHS Per cent
7

HOUSES

- — 6

~~~~.
Tl ~— 13
L 1 | | ] 4
JAN. APR. JuLy OCT. JAN.

;Ig;lg-—(’lf’lgrllgntsoplglrlylgloajfc?ﬁ.ll(i)?lss‘ehold durable goods refer to
sum of plans to buy washing machines, refrigerators, and tele-
vision sets.
over, unusually severe weather prevailed
over much of the nation, and this was an
important factor in reducing sales substan-
tially further. As a result of improved
weather and other influences, the rate of new
car sales recovered more than seasonally in
March and April.

The number of consumers reporting pur-
chases of used cars in the first 3 months of
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this year was about the same as in the cor-
responding quarters of 1959 and 1960. This
is in general agreement with sales data from
other sources, which showed 3-month sales
of used cars only slightly lower than in 1959
and 1960. According to these sources sales
of used cars declined more than seasonaily
in late January and in February but in
March recovered to the advanced level of
the preceding two years.

Household durable goods. In April 6-month
plans to buy the three major household items
covered by the Survey—washing machines,
refrigerators, and television sets—continued
below year-earlier levels for the third suc-
cessive Survey. Plans to buy these major
appliances, however, were much closer to
the level of plans reported a year earlier than
they had been in either January or last Octo-
ber, as the chart shows. A decline in plans
to buy washing machines accounted for most
of the difference in April from a year earlier.

Data on plans to purchase and on actual
purchases of air conditioners, clothes dryers,
dishwashers, and radio and phonographic
equipment are presented for the first time in
the tables at the end of this article. Plans
to buy these four types of household durable
goods were also below the year-earlier level
in April, largely because of a decline in plans
to buy air conditioners. Demand for these
items is less likely to be for replacement pur-
poses and is less likely to come from low in-
come groups than demand for washing ma-
chines, refrigerators, and television sets.
Data on buying plans for these two groups
of durable goods, however, have generally
moved together.

Consumer purchases of the household
durable goods covered in the Survey were
down somewhat in the first quarter of 1961
from the first quarter of 1960, with only 8.8
purchases per 100 families reported this

Federal Reserve Bank of St. Louis

year compared with 9.4 a year earlier. Most
of the decline was in purchases of television
sets and washing machines. These items
are purchased most often by families in the
low and middle income groups, the groups
most affected by unemployment during the
recent business decline.

Houses. The proportion of families re-
porting plans to buy houses in the following
12 months was about the same in April as
a year earlier, 5.1 per cent compared with
5.3 per cent. From January to April, re-
ported plans to buy new and existing houses
increased in the South and West but re-
mained unchanged in the Northeast and
North Central regions. This was in marked
contrast with the declines in such plans in
all regions a year earlier. Six-month plans
to buy houses rose proportionately more
from January to April than 12-month plans,
in part reflecting seasonal influences.

According to the Survey, about the same
proportion of families purchased houses in
the first quarter of this year as in the first
quarter of 1960. House purchases are sub-
ject to considerable seasonal variation, as the
Quarterly Surveys for last year indicated.
According to those Surveys house purchases
ranged from a low of 0.8 of 1 per cent of
all families in the first quarter to 1.4 per
cent in each of the next two quarters. In
general, purchases of new and of existing
houses moved together, with consumers re-
porting about twice as many purchases of
existing houses as new houses. Data on
purchases of houses are subject to somewhat
larger sampling errors than other data from
the Survey because of special problems in-
volved in estimating new house purchases.

Sampling variability. Data from Quarterly
Surveys are based on about 17,000 inter-
views and, as is true of all sample surveys,
may differ because of sampling variability
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from data that would be obtained if a com-
plete census were taken. The reliability of
estimates of percentages obtained from the
Survey depends on the size of the estimated
percentage and the size of the total sample
—or portion of the sample—on which the
percentage is based.

Sampling errors are shown in the table
for selected percentages and sample sizes.
The sample sizes are expressed in terms of
the estimated number of households repre-
sented by the Survey (or portion of the
Survey) rather than in terms of the actual
number of households sampled. The chances
are 68 in 100, or about 2 in 3, that an esti-
mate from the Survey would differ from a

SAMPLING ERRORS OF PROPORTIONS

The chances are 68 in 100 that the value being estimated lies within
a range equal to the reported percentage plus or minus the number
of percentage points shown below.

Reported percentage

Number of households
20r98 | 100r90 | 250r75 50
1,000,000, ............ 0.8 1.8 2.6 3.0
000,000, ............ 0.6 1.3 1.8 2.1
5,000,000, ............ 0.4 0.8 1.2 1.4
000, ..., ...l 0.3 0.6 0.8 1.0
20,000,000............. 0.2 0.4 0.6 0.7
,000,000............. 0.1 0.3 0.4 0.4

Federal Reserve Bank of St. Louis

complete census by less than the sample er-
rors shown in the preceding table and 95 in
100 that the difference would be less than
twice the errors shown.

The approximate number of households
by income and age groups is shown in the
table below. The estimated size of each
subgroup may be used in the foregoing table
to obtain the approximate sampling error for
that subgroup in preceding Surveys as well
asin the April 1961 Survey.

SAMPLE SIZE FOR SPECIFIED GROUPS

Families or households 1
Group characteristic Proportion Approximate num-
in April 1961 ber applicable to
Survey all Surveys
Total....... . 100.0 54,000,000
Income: 2
Under $3,000............ 25.6 14,000,000
$3,000-$4,999. .... .. 19.6 12,000,000
$5,000-%7,499.. .. .. 22.9 12,000,000
$7,500-59,999. .. 10.5 6,000,000
$10,000 and over. 9.6 5,000,000
Not ascertained.... 11.7 5,000,000
Age of head:
Under35............... 23.2 13,000,000
35-54. i 42.3 23,000,000
55andover............. 34.5 18,000,000

! For the Quarterly Survey, data are collected only from the
principal family in the household. Therefore the number of families
is the same as the number of households.

2 Total money income (before taxes) of family in 12 months
immediately preceding interview,
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TABLE 1

PLaNs To Buy Houses AND

DuraBLE Goobs, 1959-61*

1959 1960 1961

Buying plan
Jan.,

Apr.

July Oct. Jan. Apr. July i Oct. Jan. | Apr.

Percentage of all families

New or used automobile:2
Planning to buy within 12 months. ..
Doesn’t know about 12-month plan. ..

-

'OO-b WRNWRN 3 v

Planning to buy within 6 months
Timing of planned purchase:
First 3 months
Second 3 months
Doesn’t know when in 6 months
Doesn’t know about 6-month plan

Has shopped for automobile3
Dissatisfied with automobile owned

o oA & b

New automobile:
Planning to buy within 12 months...................
Planning to buy within 6 months
Degree of certainty:
Definitely

O
QRO o=

Timing of planned purchase:
First 3 months
Second 3 months
Doesn’t know when in 6 months

O=S OO0 N O
AR 00O 2 &

OO

Used automobile:
Planning to buy within 12 months...................
Planning to buy within 6 months
Degree of certainty:
Definitely
Probably

Timing of planned purchase:
First 3 months
Second 3 months
Doesn’t know when in 6 months

MoN Now u w
L Lo S
—_f emh e N

House:
Planning to buy within 24 months
Doesn’t know about 24-month plan

Planning to buy within 12 months
Degree of certainty:
Definitely
Probably
Maybe
Timing of planned purchase:
First 6 months
Second 6 months
Doesn’t know when in 12 months
Doesn’t know about 12-month plan
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Plans per 100 families

Household durable goods:4
Planning to buy within 6 months
Timing of planned purchase:
First 3 months
Second 3 months
Doesn’t know when in 6 months
Doesn’t know about 6-month plan

................................ na.

Major household durable goods:$
Planning to buy within 6 months

Timing of planned purchase:
First 3 months
Second 3 months
Doesn’t know when in 6 months
Doesn’t know about 6-month plan
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n.a. Not available.

1 As reported in interviews in January 1959 and in the first month
of succeeding quarters. Interviews are taken in the week that
includes the [9th of the month. Planning period begins on date of
interview.,

2 Includes those undecided between new and used.

3 In the weeks immediately preceding interview,

4 Sum of plans to buy washing machines, refrigerators, television
sets, air conditioners, clothes dryers, radio and phonographic equip-
ment, and dishwashers.

Federal Reserve Bank of St. Louis

5 Sum of plans to buy first three items listed in note 4.

NoTe.—Planning data (Tables 1, 2, and 3) for 1959-60 have been
revised to make them comparable with 1961 data by distributing
nonresponse cases proportionately among groups for which responses
were obtained. In the earlier Surveys, nonresponse cases on buying
plans (2 per cent or less of all families) were classified in the “doesn’t
know” group.
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TABLE 2

PLaNs To Buy Houses AND DURABLE GooDs WITHIN INCOME AND AGE GROUPS, 1959-61

1959 1960 1961
Planning period, and income or age group .
Jan, Apr. July Oct. Jan. ' Apr. July Oct. Jan. Apr.
Planners as a percentage of all families in group
Planning to buy new automobile within 6 months:
All families.covveev it 3.1 2.7 3.2 4.7 3.5 3.3 3.1 3.7 3.5 3.t
Income:!
Under $3,000. .. ...0oviniiniinenriiinnes 0.2 0.5 0.9 0.7 0.7 0.9 0.8 0.6 0.6 0.8
$3,000-$4,999.......... 1.9 1.8 1.8 3.2 2.3 1.7 1.5 2.4 1.9 1.7
$5,000-87,499, 4.0 3.2 4.1 5.6 4.0 4.5 3.6 4.5 4.1 3.8
$7,500-$9,999... 7.4 6.4 7.0 10.2 6.8 5.5 6.6 6.8 6.3 4.8
$10,000 and over 11.0 8.7 10.7 15.6 12.0 9.6 9.9 11.7 11.3 9.6
Age of head:
UNder 35. .t i e e ey 3.3 3.3 3.5 4.4 3.2 3.3 3.4 3.7 3.6 3.2
3554, 0 3.6 3.1 3.8 5.9 4.5 4.1 3.7 4.4 4.3 3.7
55and OVer. . covurv vttt 2.1 1.8 2.4 3.4 2.5 2.3 2.1 2.9 2.5 2.4
Planning to buy used automobile within 6 months:
Allfamilies. ... ovovv v e 4.7 4.1 4.2 4.7 4.6 3.9 3.8 4.0 4.5 4.1
Income:!
Under $3,000. ... ..ottt 3.7 2.6 3.2 3.4 3.1 2.6 2.9 2.9 2.8 2.5
$3,000-84,999. 6.0 4.7 4.8 5.9 4.8 4.3 4.1 4.4 4.9 5.1
$5,000-$7,499. 5.6 5.2 5.3 6.3 6.0 4.9 4.6 4.9 6.0 4.6
$7,500-39,999 . ...t s 5.2 5.5 5.3 4.7 6.3 4.8 5.4 5.6 4.9 5.4
$10,000 and Over.......oiiiiii i 4.3 3.8 3.9 3.3 5.5 3.3 4.1 3.9 4.8 4.3
Age of head:
Under 35, oo i e s 7.5 6.3 6.9 7.7 6.5 6.8 6.6 6.7 7.1 6.8
..o 5.0 4.6 4.6 4.9 5.5 4.3 4.0 4.3 5.0 4.8
2.3 1.8 1.7 2.3 2.1 1.4 1.5 1.6 2.0 1.5
Planning to buy house within 12 months:
All families...ovivvnnniiviiiiin., 5.8 5.3 5.4 5.0 4.8 5.1
Income:?
Under $3,000. . ...ttt iiiiiiiiinnnnnn, 1.9 1.7 2.1 1.8 1.5 1.7
$3,000-$4,999. 5.3 5.1 5.4 4.9 4.1 4.8
$5,000-$7,499. 8.4 7.1 7.3 7.0 6.6 6.4
$7,500-89,999. . ceuii i e e n.a n.a n.a 9.1 8.4 8.6 8.4 7.3 7.9
$10,000 and OVer..vvvvvt it i |11.5 10.2 9.1 7.3 8.6 8.1
10.1 9.4 9.8 9.2 8.8 9.3
6.2 5.6 5.5 5.1 5.1 5.1
2.4 2.0 2.2 2.0 1.7 2.1
Plans per 100 families in group
Planning to buy household durable goods within 6
months:2
All families 24.3 21.9 | 20.1 21.0 [ 20.5 |20.2
Income:!
Under $3,000 13.4 12.1 11.1 10.8 10.0 10.4
$3,000-$4,999 121.1 19.3 18.8 19.6 15.0 15.9
$5,000-$7,499 29.1 24.0 | 24.1 24.9 [24.7 | 21.4
$7,500-$9,999 n.a n.a. n.a 39.9 30.8 29.8 32.2 31.5 28.6
10,000 and o 46.9 | 43.8 39.1 41.1 40.8 39.7
Age of head
Under 35 31.0 | 32.0 |29.8 31.2 }27.3 29.6
35-54...... 28.1 24.4 122.0 | 23,7 |23.9 |21.8
55 and over 14.9 11.9 11.2 10.6 11.8 12.0
Planning to buy major household durable goods within
6 months:3
Allfamilies.........ooviiiiiii i e 12.4 14.2 17.3 15.7 13.9 14.0 13.8 13.7 13.0
Income:1
Under $3,000. .. ... oviinniiiiiiiieeeervanennns . 8.6 10.6 12.9 11.6 9.9 9.8 9.2 8.5 8.7
$3,000-$4,999. . 13.0 14.5 18.7 14.8 13.3 14.0 14.4 11.6 11.5
$5,000-$7,499. . 14.0 16.6 19.6 17.7 14.5 16.3 15.9 16.2 13.7
$7,500-$9,999. . . 16.4 17.9 120.9 | 23.3 17.0 18.0 19.0 18.5 15.2
$10,000 and over .9 18.0 | 22.0 | 26.3 23.9 | 21.4 |22.4 |21.4 |23.1 21.5
Age of head:
Under35............ et e 18.8 16.4 17.4 | 21.5 18.7 19.8 19.5 19.7 17.5 18.3
o] 148 13.3 16.1 18.9 17.8 15.0 15.3 15.3 15.5 13.7
9.3 8.1 9.7 12.3 10.9 8.6 8.7 8.2 8.9 8.6

n.a. Not available.

1Total money income (before taxes) of family in 12 months

immediately preceding interview.

2 Sum of plans to buy washing machines, refrigerators, television
sets, air conditioners, clothes dryers, radio and phonographic equip-

ment, and dishwashers.
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3 Sum of plans to buy first three items listed in note 2.
Note.—See note to Table 1.
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TABLE 3

PLANS TO Buy SPECIFIED HOUSEHOLD DURABLE GooDs WITHIN 6 MONTHS, 1959-61
[Percentage of all families]

1959 1960 1961
Type of durable good

Jan. Apr. July Oct. Jan. Apr. July Oct. Jan Apr.
Washing machine. ............ooiiiiiiiiiiiiiaiias 5.9 5.1 6.1 7.0 6.5 6.0 5.9 5.5 5.5 5.3
Refrigerator...... 3.7 3.5 4.1 4.7 4.5 3.8 4.0 3.4 3.7 3.6
Television set. . ... 4.3 3.9 4.0 5.7 4.6 4.1 4.0 4.9 4.4 4.1
Air conditioner. .. l 3.2 3.4 1.4 1.3 2.0 2.6
Clothes dryer.....oovievinisvinnn.. na na na na 2.2 1.8 2.0 2.3 1.9 1.8
Radio and phonographic equipment!l.................. I < 2.3 1.9 1.9 2.7 2.1 2.1
Dishwasher....oooviviiiiiiiiiiii s 0.9 0.8 0.8 0.8 0.8 0.8

n.a. Not available. NoTe.— See note to Table 1.

1 Radios or phonographs (or their component parts) together
costing $100 or more.

TABLE 4

PURCHASERS OF HOUSES AND SPECIFIED DURABLE Goobs, BY QUARTERS, 1959-61*
[Percentage of all families]

1959 1960 1961
Item
Jan.- | Apr.- | July- | Oct.- | Jan.- | Apr.- | July- | Oct.- | Jan.-
Mar, June Sept. Dec. Mar. June Sept. Dec. Mar.
Automobile:
L5327 PO 2.4 2.8 2.6 2.4 2.7 3.2 2.8 2.8 2.1
= 5.2 5.7 5.2 4.7 5.0 5.7 5.2 4.9 5.1
HOUSE2, .o iietveinnnerannnenee i n.a. n.a. n.a. 1.5 0.8 1.4 1.4 1.2 1.0
Washing machine.....c.ooviieiiiiiiiiiiiiiiiiiiiiaaaenans 2.5 2.5 3.3 3.2 2.4 2.7 2.8 2.9 2.2
Refrigerator 1.7 2.2 3.1 2.3 1.6 2.4 2.7 1.9 1.7
Television set. . . 3.4 2.6 3.3 4.8 3.3 2.9 3.4 4.8 2.8
Air conditioner................ J 0.2 0.3 1.1 1.0 0.2 0.2
Clothes ATyer. . v vt iiiiiii it i iiiiie e na na na 1.4 0.6 0.5 0.7 1.1 0.7
Radio and phonographic equipment3................ .0 .00t : 2.5 1.0 0.9 1.0 2.9 0.9
1) 1T 1T [ 0.4 0.3 0.3 0.3 0.4 0.2
n.a. Not available. . 3 Radios or phonographs (or their component parts) together
1 As reported in month immediately following purchase period. costing $100 or more.
2 Estimates are subject to somewhat larger sampling errors than
other data because of special problems involved in estimating pur-
chases of new houses.
TABLE 5
PasT AND EXPECTED CHANGES IN INCOME, 1959-61
[Percentage distribution of families]
1959 1960 1961
Direction of change
Jan, Apr. July Oct. Jan. Apt. July Oct. Jan. Apr.
Current income compared with a year earlier:
23.3] 22.91 23.9| 24.1 25.0f 22.2¢ 21.5| 23.2 22.6] 20.7
55.6| 59.7 59.4| 57.3] 57.1 61.3] 61.9] 58.7 57.9| 59.9
20.2f 16.7 16.1 17.9 17.0 15.5 15.7 17.0 18.7 18.5
1.0 0.7 0.6 0.7 0.9 1.0 0.9 1.1 0.8 0.8
All families........... e e 100.0; 100.0| 100.0| 100.0{ 100.0| 100.0{ 100.0| 100.0| 100.0| 100.0
Expected income compared with current;1
i 24.8| 21.6f 23.6] 25.1 24.4/ 24,2 24.6] 24.5| 24.6] 23.9
57.1 61.1 60.21 58.7| 59.6] 60.2] 59.6] 59.2| 57.2| 59.4
7.0 6.1 6.4 6.3 5.7 5.6 5.9 5.8 6.0 5.4
11.1 11.2 9.8 10.0 10.2] 10.0 9.8 10.5 12.2 11.4
100.0| 100.0/ 100.0f 100.0| 100.0| 100.0{ 100.0{ 100.0] 100.0| 100.0
1 Expected a year hence. i earlier Surveys, nonresponse cases for the data included in this table
Note.—Data for 1959-60 have been revised to make them com- (between 2 and 3 per cent of all families) were classified in the “doesn’t
parable with 1961 data by distributing nonresponse cases propor- know” group.
tionately among groups for which responses were obtained. In the Details may not add to totals because of rounding.
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Classification System for
Savings and Other Time Deposits

THE FEDERAL RESERVE SYSTEM has pro-
posed a classification of savings and other
time deposits to guide commercial banks
adopting automated accounting systems or
considering other changes in their deposit
accounting procedures. This classification,
shown in the next column, complements the
one for demand deposits described in the
Federal Reserve BULLETIN for July 1960,
pages 735-38.

PURPOSE

The new classification is designed to provide
not only the information about deposits that
appears now on reports to bank supervisory
or other Government agencies, but also some
other types of information that would be
useful for analytical purposes. It is in-
tended to help banks that are considering
automation by indicating what types of in-
formation their bookkeeping systems should
be able to produce. It should be empha-
sized that the proposed classification does
not involve any request for additional data
from banks.

While automation of time deposits has a
relatively low priority at most banks, some
banks have already adopted automatic or
semiautomatic accounting systems for such
deposits, particularly savings deposits.
Many others, having such installations under
consideration or in the planning stages, have
requested Federal Reserve guidance as to
types of information about savings and time
deposits that new accounting systems should
be able to provide.

PROPOSED CLASSIFICATION OF SAVINGS AND
OTHER TIME DEPOSITS

I. Savings deposits!
A. Domestic nonprofit organizations
B. Other savings deposits

II. Deposits accumulated for payment of personal
loans

I1I.

1IV. Negotiable time certificates of deposit

A. Issued to domestic holders
B. Issued to foreign holders!

Christmas savings and similar accounts

V. Other time deposits of individuals, partnerships,
and corporations in the United States
A. Nonprofit organizations
B. Individuals and noncorporate nonfinancial
business
C. Corporate nonfinancial business
D. Financial business
1. Trust departments of banks
a. Own bank
b. Other commercial banks
2. Other financial business

VI. Domestic government
A. U. S. Government
1. Postal Savings System
2. Other U. S. Government deposits
B. States and political subdivisions

Banks in the United States

A. Commercial banks (excluding trust depart-
ments of commercial banks)

B. Mutual savings banks

VIIL

VIII. Other time deposits of foreign holders!

A. Foreign governments and official institutions,
central banks, and international institutions
B. Banks in foreign countries (including balances
of foreign branches of other American banks)
C. Other foreign holders

i All banks or banking offices having liabilities to foreigners on
their own account or for the account of others averaging $500,000 or
more over any 6-month period are required to report to the Treasury
on these liabilities by country. The Treasury Form B-1 provides a
2-digit country code, which could be used to identify each of the
approximately 60 countries for which a separate figure must be sub-
mitted. Banks reporting on this form also need to provide a 3-way
breakdown of foreign-held savings deposits (item I) and negotiable
time certificates issued tc foreigners (item IV-B) identical with that
shown for foreign holdings of other time deposits (item VIII).

NoTe.—Banks desiring to segregate nonnegotiable time certificates
of deposit from time deposits, open account, may wish to develop
additional codes within this classification structure or to use an
overpunch if a punch card tabulating system is used.

Banks desiring to incorporate a maturity classification, such as
that established in Regulation Q for determining interest rate ceilings,
may wish to develop additional codes within this classification
structure, A classification based on time to maturity might be of
special interest for internal management purposes.

539
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In preparing the new classification, a Sys-
tem technical committee obtained the advice
of representative member banks and in-
terested Government agencies. The Bank-
ing Committee of the Budget Bureau’s Ad-
visory Council on Federal Reports reviewed
an earlier version of the classification. The
final version reflects the many helpful sug-
gestions obtained.

SUPPLEMENTAL CATEGORIES OF DEPOSITS

To meet important current or potential needs
for data, the proposed classification includes
the supplemental categories listed below.
These are in addition to the various cate-
gories of savings and time deposits used in
regular reports to (1) bank supervisory
authorities and (2) the Treasury, in reports
of liabilities to foreigners on Treasury Form
B-1.

1. Domestic nonprofit organizations
(items I-A and V-A in list). A segregation
of both savings and time deposits of domes-
tic nonprofit organizations appears needed
in view of the growing financial importance
of these organizations and the presumed
volatility of their deposits, particularly in re-
sponse to changes in relative yields among
various outlets for short-term funds. In
general, nonprofit organizations are readily
identifiable from the account name, and
segregating their accounts should present no
appreciable difficulties for banks.

2. Christmas savings and similar ac-
counts (item III). This category would
segregate an important segment of savings
that is of a purely temporary nature. Segre-
gating these accounts would generally be
compatible with bank accounting practices,

Federal Reserve Bank of St. Louis

which usually involve a separate ledger for
these accounts.

3. Negotiable time certificates (item IV).
In late February 1961 a number of large
banks in New York City and in other parts
of the country began to compete for cor-
porate funds by issuing negotiable time
certificates. Since then they have issued an
appreciable volume of these -certificates.
In view of their negotiable form, and of the
possibility that an important secondary mar-
ket for them may develop, the proposed
classification provides only two subclassifica-
tions. These are by type of holder to whom
the certificates are issued initially, that is,
foreign and domestic.

4. Financial and nonfinancial business
(items V-B through V-D). The subclassifi-
cations of other domestically held time de-
posits of individuals, partnerships, and cor-
porations are designed to provide types of
information needed for the Board’s quar-
terly series showing principal financial
flows in the United States. The proposed
categories would provide less detail than it
would be desirable to have. But categories
have been held to a minimum in view of the
difficulty of identifying and classifying cer-
tain types of accounts.

The classification system provides no
suggested code numbers, because each
bank will wish to incorporate codes com-
patible with its established system. A mini-
mal 2-digit system from 01 to 20 would
encompass all the recommended categories.
Such a code structure could be expanded
over a wider numeric range, including more
digits, to provide for additional information
such as maturity breakdown, type of busi-
ness, or location of holder.
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Current Events and Announcements

RESIGNATION OF DIRECTOR

Mr. Augustus C. Long, who had served as a Class
B director of the Federal Reserve Bank of New
York since May 10, 1957, resigned effective
April 6, 1961. Mr. Long is Chairman of the
Board of Texaco Inc., New York, New York.

ELECTION OF DIRECTOR

The Federal Reserve Bank of Minneapolis on
April 18 announced the election of Alexander
Warden as a Class B director of the Bank to
serve for the remainder of a term expiring Decem-
ber 31, 1962. Mr. Warden is Publisher of the
Great Falls Tribune-Leader, Great Falls, Montana.
As a director of the Minneapolis Bank he succeeds
Mr. J. E. Corette, President and General Manager
of The Montana Power Company, Butte, Montana,
who recently resigned.

PREPARATORY MEETING FOR ECONOMIC POLICY
COORDINATION IN OECD

The Economic Policy Committee of the Organiza-
tion for European Economic Cooperation (OEEC)
met at the Chateau de la Muette in Paris, France,
on April 18-19. The meeting was attended by a
U. S. delegation headed by Walter W. Heller,
Chairman of the Council of Economic Advisers.
Other delegation officers included Robert V. Roosa,
Under Secretary of the Treasury for Monetary
Affairs; William McC. Martin, Jr., Chairman of
the Board of Governors of the Federal Reserve
System; Edwin M. Martin, Assistant Secretary of
State for Economic Affairs; and John W. Tuthill,
U. S. Ambassador to the OEEC.

The OEEC, an organization of European na-
tions formed in 1948 to help administer U. S. aid
to Europe under the Marshall Plan, developed
into a focal point for European consultation and
cooperation in economic affairs. The United States
and Canada are associate members of the Organ-
ization. The Economic Policy Committee, com-
posed of officials from the policy-making levels
of governments and central banks of member and
associate member countries, meets from time to
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time to consider policy aspects of underlying and
developing economic tendencies.

The United States sent a delegation of unusual
strength to the April meeting in order to make
evident the importance that it attaches to in-
creased international economic consultation and
cooperation and to help lay the foundations for
this consultation and cooperation under the Organ-
ization for Economic Cooperation and Develop-
ment (OECD), which is scheduled to replace the
OEEC within a few months. While international
economic consultation and cooperation have con-
stituted an important phase of the work of the
OEEC, they will receive even greater emphasis in
the functioning of the new organization in which
both the United States and Canada will be full
members. Both have already ratified the OECD
Convention.

As a result of the meeting, two working groups
were established to study and submit findings and
recommendations to the Economic Policy Com-
mittee, one on problems of economic growth, and
the other on the subject of monetary, fiscal, and
other policies for fostering international payments
equilibrium. All member countries will be repre-
sented on the first group; the membership of the
second is limited to nine countries, including the
United States and Canada. It was announced that
Mr. E. Van Lennep, Treasurer General of the
Netherlands, would chair the second group; other
members of this group will include economic
policy officials of the countries represented on it,
especially officials associated with financial policy.

NEW TABLES

This issue of the BULLETIN includes three new
tables of statistics on the U.S. Government secu-
rities market. The tables, which appear on page
574, show volume of dealer transactions, dealer
positions, and financing of all U.S. Government
securities dealers.

In order to incorporate the new tables it has
been necessary to rearrange some of the materials
on business finance, security issues, and Federal
finance (pages 570-78). The table on “Selected
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Assets and Liabilities of Federal Business-Type
Activities,” which appeared on page 452 of the
BULLETIN for April 1961, henceforth will appear
at the end of the section on domestic statistics and
will be published only when new quarterly figures
are available (see page 617 of this issue). The
table on “Principal Assets and Liabilities of Fed-
eral Business-Type Activities” will be discontinued.
In recent years this table has been published when
new quarterly figures became available.

ADMISSIONS OF STATE BANKS TO MEMBERSHIP IN
THE FEDERAL RESERVE SYSTEM

The following banks were admitted to Member-
ship in the Federal Reserve System during the
period April 16, 1961 to May 15, 1961:

Arkansas

Siloam Springs Bratt-Wasson Bank

Georgia

Waynesboro Bank of Waynesboro

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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National Summary of Business Conditions

Released for publication May 12

Industrial production, employment, and income
increased in  April. Prices of sensitive
materials rose further. Construction activity was
somewhat higher but retail sales declined follow-
ing a marked rise in March. Bank credit and
the money supply expanded in April.

INDUSTRIAL PRODUCTION

Industrial production increased in April to 105
per cent of the 1957 average, and was 2.5 per cent
above March and 4 per cent below mid-1960.
Increases were widespread for output of final
products and industrial materials.

The expansion in consumer goods reflected
further increases in furniture, television and radio
sets, and some other home goods. Auto assemblies
recovered 30 per cent from the reduced March
rate and current production schedules indicate a
further contra-seasonal rise in May. Output of
consumer staples also increased in April and ap-
parel was maintained at about the improved
March level. Following a moderate decline in
activity in business equipment industries last au-
tumn and winter, commercial and industrial ma-
chinery increased in April, and trucks and farm
equipment continued to expand.

INDUSTRIAL PRODUCTION

1957 = 100

- -+ —{ 120

FINAL
PRODUCTS

— 1o

i — 100

-1 90

n o -{ 80
- e e e - 120

NONDURABLE
MANUFACTURES

-~ o

- 23,

FRRTLN
X \,

{ v = 100

EQUIPMENT
',’ -1 %0

3,
",

)
\
\
5 H
! DURABLE
L \ - -
L
\
1
\
\

! ! 1 1 |
1957 1959 1961

1957 1959 1961

Federal Reserve indexes, seasonally adjusted. Monthly fig-
ures, latest shown are for April.

Steel mill operations rose about 15 per cent
and in early May showed a further marked gain.
Increases were general in April for other durable
goods materials and nondurable supplies.

CONSTRUCTION

New construction activity increased 2 per cent
in April and was at a seasonally adjusted annual
rate of $55.8 billion. Both public and private
construction rose. Private residential building
increased about 4 per cent, reflecting in part the
8 per cent rise in private housing starts in March.

EMPLOYMENT

Employment in nonfarm establishments turned
up in April, with most manufacturing industries
participating in the rise. Construction employ-
ment again rose substantially and there were mod-
erate gains in other nonmanufacturing industries
except for transportation and public utilities. The
average factory workweek rose slightly further.
Hourly and weekly earnings increased somewhat
and were 2 per cent higher than a year ago. The
seasonally adjusted unemployment rate of 6.8 per
cent has been virtually unchanged since December.

DISTRIBUTION

Retail sales, which had risen appreciably in
March on the basis of revised figures, was off in
April. Sales at department stores increased for
the third consecutive month, while the volume at
most other outlets declined. New auto sales
changed little from the increased March rate.
which was about a tenth above the low earlier this
year. Dealer stocks of new autos declined contra-
seasonally further in April and were a tenth below
a year ago.

CoMMODITY PRICES

Prices of sensitive industrial materials rose fur-
ther from mid-April to mid-May. Copper and
brass mill products were raised, and rubber, tin
and some other commodities advanced further.
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After a rise of nearly 40 per cent from November
through March, steel scrap declined somewhat.
Prices of livestock and meats decreased about 5
per cent from February to early May as market-
ings increased appreciably.

BANK CREDIT AND RESERVES

Total commercial bank credit increased about
$1.5 billion in April, with two-thirds of the rise
reflecting increased holdings of Government se-
curities. Loans also increased as a sharp rise in
security loans and moderate increases in most
other types of loans were offset partly by reduced
business loans. The average money supply, sea-
sonally adjusted, increased $500 million further
in April.

Member bank borrowings from the Federal
Reserve averaged about $50 million and excess
reserves $600 million over the four weeks ending
May 10. Between mid-April and mid-May, re-
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serves were supplied through currency inflow and
absorbed through Federal Reserve sales of Gov-
ernment securities. Gold stock showed little fur-
ther change. Required reserves increased some-
what.

SECURITY MARKETS

Corporate security financing was in large vol-
ume in April and early May and yields on cor-
porate bonds increased somewhat. State and
local government financing, however, was smaller
than earlier this year and yields on their bonds
declined. Yields on all maturities of U. S. Gov-
ernment securities also declined from mid-April
to mid-May. Medium- and long-term yields fell
to their lowest levels in more than two years;
Treasury biil rates dropped to about their lows of
late January.

Common stock prices in early May recovered
to about the mid-April peak.

INTEREST RATES
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LONG — TERM
GOVERNMENT  SECURITIES

L rr
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Discount rate, range or level for all F. R. Banks. Weekly
average market yields for U. S. Government bonds maturing
in 10 years or more and for 90-day Treasury bills. Latest
figures shown are for week ending May 5.
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546 BANK RESERVES AND RELATED ITEMS

MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS

[In millions of dollars]

Reserve Bank credit outstanding Deposits, other
than member bank Member bank
Treas- reserves, reserves?3
U. S. Govt. securities ury Cur- | Treas-; with F. R. Banks
Period cur- | rency | ury Other
or Dis- Gold | rency in cash F.R.
date Held | counts To- | stock | out- cir- | hold- ac-
Bought| under| and |Float!] tal? stand-| cula- | ings counts With | Cur-
Total | out- | repur-| ad- ing tion Treas-| For- [Other! Total | F.R. | rency
right | chase |vances ury | eign Banks and
agree- coin
ment
Averages of
daily figures
1929—TJune..... 179] 179]...... 978 61] 1,317 4,024| 2,018| 4,400 210 30, 30 376] 2,314} 2,314{......
1933—June..... 1,933] 1,933}...... 250 12] 2,208 4,030 2,295 5,455 272 81 164 3501 2,211 2,211}......
1939—Dec......| 2,510] 2,510|...... 8 831 2,612} 17,518| 2,956, , 2,402 616 739 248 11,473 11,473|......
1941—Dec. . 2,219 2,219{...... 5 170 2,404 22,759| 3,239| 10,985 2,189 592 1,531 292} 12,812} 12,812
1945—Dec......[23,708| 23,708;...... 381 652[24,744| 20,047| 4,322| 28,452| 2,269 625 ,247 493! 16,027} 16,027
1947—Dec. . 21,905} 21,905|...... 268 681]22,858| 22,712 4,556| 28,937| 1,330] 967 1,016 614| 17,261] 17,261
1950—Dec......J20,345] 20,336 9 142] 1,117]21,606| 22,879| 4,629{ 27,806 1,290 615 920| 353 739 17,391] 17,391
23,310 657| 1,375|25,446| 22,483| 4,701} 29,139| 1,280 271 571 264  796| 20,310] 20,310
23,87 524| 1,633} 1,262]127,299| 23,276| 4,806 30, 1494 1,271 569 745] 290 832 21,180] 21,180
25,218] 421 448} 1,018]27,107| 22,028] 4,885 30,96 7671 602 4661 390 908} 19,920] 19,920
24,888 29 407 992126,317{ 21,711{ 4,982| 30,749 805| 443 439 3650 929t 19,279) 19,279
24,318{ 284 840] 1,389 26 853} 21,689 5,008| 31, 2265 777|434 459 394] 983 19,240] 19,240
24,498 267| 706| 1,633]27,156] 21,942| 5,064 31,775| 772 463 372 247 998 19,535 19,535|......
23,615 367] 716| 1,443]26,186] 22,769| 5,144| 31,932] 768 385 345 186] 1,063 19,420
26,216 96| 564| 1,496|28,412| 20,563| 5,230{ 32,371 691 470| 262{ 337| 1,174 18,899
25,949 14 938} 1,009127,937| 20,030! 5,278 31,813F 632] 495 277| 359} 1,219] 18,451
26 993 43 911| 1,426{29,435| 19,482; 5,311| 32,775 396, 524 361 3481 1,195/ 18,932
25,373 115| 623 1,036}27,181| 19,386! 5,344| 31,713| 419 554 185 307| 890 18,104] 17,843 261
25,697 121 5021 1,027127,378] 19,356] 5,349| 31,726 415 534 194 316 937| 18,239} 17,962 277
26,118 425| 1,159127,737| 19,343| 5,353| 31,926; 414] 496 221 381 9941 18,294j 18,001 293
26,521 98| 388 1,140]28,176 ,245| 5,357| 32,174} 406 492 213} 375 910] 18,518) 18,208 310
26,768 215 293 894]28,206| 19,052| 5,364| 32,091 403] 490 202] 377| 948 18,501} 18,111 390
26,546 107| 233 1,168|28,088| 18,870 5,374| 32,151 400[ 516[ 216 390 962| 18,570} 17,697 873
26,929 127 170| 1,225{28,490} 18,571 5,382] 32,183 406 488 226/ 405 891 18 733 17,843 890
27,5421 329 160| 1,156}29,241 18,058| 5,301} 32.474] 405 462| 243] 396/ 973| 19,004 17,737) 1,267
27,170, 78 94| 1,665[29,060| 17, 1954 5,396 33,019] 408| 522 250/ 495 1,029 19,283 16 688 2,595
26,862 80 58| 1,431|28,484( 17,567} 5,401| 32,265 411] 482 239 399| 941} 19,315] 16,715} 2,600
26,6301 199 146] 1,121[28.145| 17,402} 5,404 31,841} 422 521 189 392} 1,054] 18,964} 16,532| 2,432
26,826 80| 1,071]28,030| 17,380| 5,408| 31,839 426] 459 240| 383] 1,052{ 18,809} 16,419 2,390
26,663 13 63| 1,140 27 925 17 389| 5,414| 31,913| 408 422 207| 316 987718,884] 16,474ir2,410
Week ending:
1960
Mar. 2........ 25,212¢ 25,154 58 794! 1,054]27,095 19,4211 5,328| 31,518 442 542 219 317} 1,008] 18,105{ 17,800 305
b B 25,270} 25,235 351 595| 1,174127,075| 19,412 5,333( 31,613| 435| 542{ 200/ 293} 1,007 17,938] 17,731 207
16........ 5, 25,313 131 726 994[27,197 ,409| 5,335| 31,726| 448 446] 200{ 293} 980| 18,109| 17,849 260
23,....... 25,3231 25,290 33 587] 1,245[27,189| 19,409| 5,337| 31,671] 450; 451 180 305| 944} 18,189] 17,934 255
30........ 25, 25,234 5| 08| ’898l26,778| 19,408| 5,340| 31,5341 439] 4791 203 327]  945| 17,893 s 293
Apr. 6........ 25,284) 25,264 20, 735 898126,950; 19,406 5,341| 31,654 423 509 163 356 942{ 17,867} 17,650 217
13........ 25,396] 25,285 111 734 910J27,073| 19,394 5,342| 31,826/ 417| 465 200/ 349( 917| 17,869} 17,634| 235
20........ 25,701] 25, 1417 284 561| 1,200427,500| 19,386 5,344| 31,828 420 660 188 258 864| 18,281} 18,012 269
27 i, 25,521 25, 7 524| 1,153]27,228| 19,373| 5,346 31,581 417 553 186 269 857; 18,392] 18,083 309
May 4........ 25,660 25,557 103] 5521 958]27,199| 19,3601 5,347| 31,606] 414 567 184 311 855 18,243] 17,968: 275
... 25,868| 25,616] 2521 549| 924[27,371| 19,359| 5,348] 31,723| 419{ 504 184| 314] 854] 18,306] 18,081 225
18........ 25,7611 25,627 134]  555| 1,133]27,480| 19,359] 5,349] 31,774 413| 608 195  349; 887 18,235] 17,961 274
25, ... 25,745] 25,718 27| 403| 1,161|27,338| 19,353} 5,350 ,684|  415| 547) 202| 290! 1,034| 18,168| 17,868 300
June 1........ 25,9681 25,941 271 436 924]27,358| 19,352 5,349| 31,812 414} 468} 206| 321} 1,033 18,121} 17,806 315
8........ 26,134] 26,118 16) 400 993]27,557] 19,352| 5,350 31,917| 424| 445 199 343 1,034] 18,153} 17,897 256
1S........ 26,176] 26,176|...... 375 1,029]27,609] 19,351| 5,353| 31,976| 415 490{ 206; 365| 1,001} 18,156} 17,859 297
22........ 26,011] 26,011]...... 550| 1,505]|28,096| 19,346| 5,354| 31,927| 412| 550 225] 398{ 970| 18,602} 18,315 287
29........ 26,129] 26,129|...... 412| 1,16827,739] 19,325| 5,356| 31, 867|  406| S05] 249] 415|971 18,3421 18,007 335
July 6........ 26,553] 26,491 62| 440 1,039128,063| 19,322| 5,356/ 32,155 406| 517, 226 398] 958} 18,320| 18,079 241
13........ 26,613] 26,517 96 341 1,133128,115| 19,282 5,356| 32,361 406 422 214 374 935i 18,349{ 18,041 308
20........ 26,556] 26,416 140  429| 1,423(28,437( 19,251 5,357| 32,199 409, 548 209| 374 884| 18,761 18,422 1339
270 26 599] 26,522 77| 351| 1,085(28,063| 19,191| 5,357| 32, ;041 405 488 202| 371 884 18 552| 18,219 333
Aug. .]26,930{ 26,760 170] 315 877|28,151| 19,147| 5,358| 32,046 408 466 221 358 884! 18,591} 18,272 319
.J27,099] 26,806 293 293 822128,246; 19,098( 5,359 32,129 404 452 192 363 884| 18,525] 18,279 246
.J27,041] 26,812 229 416 976]28,469! 19,039 5,363] 32,184 409 555 190 386 904| 18,564| 18,243 321
126,992 26,772 220 193] 1,014§28,245; 19,026| 5,366] 32,087 400 485 195 380( 1,016| 18,404| 18,075 329
.J26,788] 26,682 106 273 788 27 882 19,006/ 5,370| 31,980 395 487 225 384| 1,014 18,466| 17,772 694
i

For notes see opposite page.
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BANK RESERVES AND RELATED ITEMS

547

MEMBER BANK RESERVES, RESERVE BANK CREDIT,

AND RELATED ITEMS— Continued

[In millions of dolars]

Reserve Bank credit outstanding Deposits, other
than member bank Member bank
Treas- reserves, reserves3
U. S. Govt. securities ury | Cur- |Treas-| with F, R, Banks
cur- | rency ury Other
Period Dis- Gold | rency in cash F. R.
or Held |counts To- | stock | out- | cir- | hold ac-
date under| and |Float! tal 2 stand-] cula- | ings counts With Cur-
Bought| repur-| ad- ing tion Treas-| For- Other! Total | E. R, | Ten<Y
Total | out- | chase | vances ury | eign Banks and
right { agree- coin
ment
Averages of
daily figures
Week ending:
1960
Sept. 7... ....J26,784] 26,640 144] 262 861|27,941| 18,999 5,372| 32,174 399| 477 233| 411} 1,011} 18,358 17,607] 751
Ceresens 6,649] 26,524] 125{ 301| 1,052]28,035| 18,975| 5,374} 32,291 401 465| 204 3733 974; 18,5811 17,676] 905
veveess.]26,5411 26,495 46 86 1, 527 28,189! 18,828! 5,376 32,171 403 551 2241 379| 936 18,635) 17,729] 906
eevneeed]26,539) 26,456 83| 244 1 2128,059 18 731 5,375( 32,004 399 579 200 378| 934} 18,609 17 671 938
Oct. S...... ..J27,028] 26,836 192]  219] 1,096[28,385] 18,671| 5,377| 32,049] 403 467| 213] 4437 936 18,759} 17,922 837
12........§27.268] 27,136 132| 168 1,038[28,517| 18,615 5,380 32,276] 408 474 202! 379 932| 1%,640] 17,840| 800
19........]27,036] 27,036]...... 95¢ 1,453[28,621| 18,586( 5,382] 32,304 413] 4891 215! 393{ 864 18,839] 17,909 930
26........126.760] 26,681 79 262 1354 28,415) 18,552 5,383| 32,120] 403| 546; 257 373 862 18,729 17,789 940
Nov. 2........127,313] 26,946] 367{ 211 1,098|28,662| 18,405| 5,387| 32,104| 403| 442j 254 456 865| 18,873] 17,931 942
9........128,015] 27,439 576{ 158; 928(29,154; 18,124| 5,389 32,298| 398 418 250 395| 864| 18,797] 18,045 752
16........128,105| 27,588 517 190  976]29,325] 18,068 5,391| 32,527| 402 519f 230 408 914] 18,733} 17,784] 949
23,0000, 27,831] 27,678 153 121] 1,532129,542| 17,999| 5,392| 32,532] 407} 469 224| 388| 1,073} 18,761] 17,839 922
30....... 27,623 27,607 16| 121) 1,22829,022{ 17,957} 5,392 s 414| 460| 258| 387| 1,071 19 678} 17 141| 2,537
Dec. 7........J27,421] 27,421 Q)] 67| 1,057)28,594| 17,974| 5,391| 32,722 413 473} 253| 474| 1,066] 18,916 16,558! 2,358
14........ 7,381] 27,381)...... 76| 1,27228,778] 18,083 5,396| 33,038; 410/ 522 237| 680 1,037| 18,932| 16,334| 2,598
21........]27,034] 27,010 24 80| 2,151129,316| 17,957 5,396/ 33,174] 414 592 246| 443 1,018] 19,460] 16,782] 2,678
28........J27,074] 26,946 128 56| 2,150429,336 17 882| 5,398 33,195 401 522 260] 391 1,019| 19,447] 16,828 2,619
1961
Jan, 4........ 27,375 26,984 391 184] 1,789129,420| 17,748 5,398( 32,853 399| 441 245  473]  954| 19,944 17,202] 2,742
... ...§27,124] 26,986 138 60} 1,350)28,5921 17,629{ 5,399| 32,637| 403} 413 239 381 941 19,226| 16,605| 2,621
18........ 26,967] 26,948 19 441 1,408[28,471] 17,594| 5,401} 32,287 412] 528| 248{ 389] 940 19,292] 16,662| 2,630
25, . 0uien 26,821| 26,821)...... 57f 1,523]28,450| 17,490| 5,402| 31,964 417| 507{ 245| 392| 942| 19,467| 16,875 2,592
Feb. 1........ 26,600] 26,582 18 75 1,131427,853| 17,441] 5,402 31,776 422| 510 227f 393] 951| 18,963} 16,417| 2,546
| SN 26,860] 26,672 188 188] 1,053128,148| 17,429( 5,403| 31,805 413 523 196 383| 1,018) 18.948] 16,641| 2,307
15........ 27,007f 26,653| 354 202| 829|28,086| 17,410( 5,404} 31,930 4171 526 185; 40t| 1,022{ 18,844] 16,420 2,424
22, ... 26,740| 26,589 151 116| 1,326]28,232| 17,385| 5,405 31,857 424} 496 172{ 392 1,093| 19,045 16,587 2,458
Mar, 26,706 26,621 85 59] 1,294128, 109 17,373| 5,405| 31,768 437 531 199 400 1,093} 19,014} 16,458 2,556
104| 1,068|28,014( 17,373| 5,405/ 31,794 433 415 233 398] 1,087 18,67t} 16,433[ 2,238
58| 1,003|28,116] 17,374| 5,407 31,901 428 418 267 389; 1,057 18,827} 16,437| 2,390
..... 62 1,260]28,234] 17,385 5,409; 31,887 418 506 238 365] 1,035 18,955} 16,578| 2,377
...... 87| 1,004{27,863] 17,389| 5,408| 31,775 426 497 218 370! 1,032 18,793 16,342| 2,451
Apr. 115 942127,973] 17,388] 5,410 31,903 404 429 250 388; 1,028/ 18,702] 16,369| 2,333
591 1,004]27,978| 17,389} 5,411} 32,007 406 398 212 310 1,014:718,782| 16,429] 2,353
52| 1,310]28,009 17,390, 5,414{ 31,980 411 424 172 309 966! 19,026] 16,5521 2,474
42| 1,279{27,755| 17,390; 5,417 31,807 414 374 194 298 963|F19 018} 16,511|72,507
1961
53| 1,100027.866( 17,373! 5,403|731,769 424 467 207 404| 1.092] 19,020] 16,277| 2,743
115 938(27,787 17,388; 5,410| 31,891 392 443 271 401| 1,028| 18,645{ 16,158] 2,487
67) 1,066]27,950 917 390(»5,419|#31,831] r402 633 230 280 964/718,593| 16,419/72 174
1961
Mar. 1........ 26,667] 26,667|...... 56 981427,750] 17,373| 5,405| 31,740 442 406 211 424 1,087 18,892| 16,217| 2,675
8....o. 26,920] 26,897 231 212| 804)27,983| 17,373 5,406] 31,863 433| 446 177|  393; 1,080| 18,759] 16,371| 2,388
15........ 27,014} 27,013 1 59| 1,079)28,197| 17,384] 5,408| 31,906 422| 461 475  360] 1,036 18,994| 16,330| 2,664
22,000 26,759] 26,759(...... 79! 1,04827,931| 17,389| 5,409 31,810 429 517 216| 362| 1,036/ 19,010] 16,359 2,651
29.. ... 26,688| 26,688(...... 114] 755[27,602| 17,389 5,409] 31,818 437 489} 268 365 1,031| 18,713] 15,992} 2,721
Apr. 5........ 27,1271 27,124 3 121 913128,206] 17,389 5,410| 31,953 410 222 288 384| 1,025; 19,188| 16,723| 2,465
12,0000, 26,8091 26,754 55 117 948127,919 17,390; 5,412} 31,995 420 402 173 345 962! 19,118 16,425 2,693
19........ 26,436 26,436...... 60! 1,170)27,710| 17,391} 5,415| 31,897] 416 356 212 3151 968| 19,133] 16,351| 2,782
26 .00 26,228| 26,228]...... 38 7968}27.277 17,390; 5,418, 31,765 415 501 2321 308| 964,r18,653| 15,900 72, ,753
» Preliminary. r Revised. 3 Beginning with Nov. 24, 1960, all currency and coin held by member

1 Figures beginning with 1960 reflect a minor change in concept of
float. For explanation, see the BULLETIN for February 1961, p. 164,

2 Includes industrial loans and acceptances, when held, For holdings
of acceptances on Wednesday and end-of-month dates, see subsequent
tables on Federal Reserve Banks. (Industrial loan program discontinued
Aug. 21, 1959.) See also note 1,

banks allowed as reserves; dunng 'the period Dec. 1, 1959-Nov. 23, 1960,
only part of such holdmgs were allowed. Month]y averages of currency
and coin are estimated,

4 Less than $500,000.
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548 BANK RESERVES AND RELATED ITEMS

RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES

[Averages of daily figures.

In millions of dollars]

All member banks

Central reserve city banks—New York

Central reserve city banks—Chicago

Bor- Total R Bor- Total Bor-

Period Total Re- row- otal e~ row- ota Re- Tow-
re- quired E’;SSS ings Frx:e re- quired E’:_:SS ings li:e re- quired E);gcj.ss ings ]-;:e
heldt | sorvesz | serves? | g |servess | FOT [ orlas [servess| pg [servess| FOR [ TV fservest | gPh | serves?

Banks+4 Banks#4 Banks#4
1929—June. ...... 2,314f 2,275 39 974] -935 762 755 7 174 —167 161 161 1 63 —62
1933—June....... 52,1601 1,797 363 184 179 861 792 69(....... 69 211 133 78 n.a. n.a
1939—Dec........ 11,473] 6,462| 5,011 3l 5,008} 5,623 3,012 2,611 na na.| 1,141 601 540 n.a. n.a
1941—Dec........ 12,812 9,422 3,390 5| 3,385 5,142 4,153 989 n.a. na.t 1,143 848 295 n.a n.a.
1945—Dec........ 16,027} 14,536/ 1,491 334] 1,157 4.118] 4,070 48 192{ -—~144 939 924 141....... 14
1947—Dec.. ...... 17,261} 16,275 986 224 762| 4.404] 4,299 105 38 67! 1,024] 1,011 13 6 7
1950—Dec........ 17,391 16,364 1,027 142 885] 4,742 4,616 125 58 67| 1,199] 1,191 8 5 3
1951--Dec........ 20,310] 19,484 826 657 169} 5,275 5,231 44 151 —107] 1,356] 1,353 3 64 —61
1952—Dec........ 21,180| 20,457 7231 1,593 —870] 5,357} 5,328 30 486] —456 1,406] 1,409 —4 232 —236
1953—Dec........ 19,920} 19,227 693 441 252] 4,762f 4,748 14 115 —101} 1,295 1,295 1 37 —36
1954—Dec........ 19,279} 18,576 703 246 457] 4,508] 4,497 12 62| -500 1,210 1,210 -1 15 —16
1955-—Dec........ 19,240] 18,646 594 839 —245| 4,432] 4,397 35 196 —162| 1,166} 1,164 2 85 —83
1956—Dec. . ...... 19,535] 18,883 652 688 —36f 4,448| 4,392 57 147 —=91| 1,149] 1,138 12 97 —86
1957—Dec........ 19,420} 18,843 577 710 —133} 4,336| 4,303 34 139] —105| 1,136] 1,127 8 85 =17
1958—Dec........ 18,899| 18,383 516 557 —411 4,033] 4,010 23 103 —80| 1,077 1,070 7 39 ~-31
1959—June....... 18,451| 18,043 408 9211 —513] 3,933] 3,926 7 22 —~15| 1,009 ,006 2 66 —63
€C. . vhi e 18,932] 18,450 482 906] —424] 3,920f 3,930, —10 99( —109| 1,038] 1,038....... 104 —104
1960—Apr........ 18,104} 17,696 408 602! --194f 3,765] 3,784 —19 12 —31 954 955 —1 99| —100
May....... 18,239} 17,770 469 502 —33] 3,853] 3,808 45....... 45 988 981 7 56 —49
June....... 18,294] 17,828 466 425 41| 3.,852] 3,819 33 17 16 987 988 -1 58 -59
July........ 18,518] 18,010 508 388 120] 3,864] 3,853 11 14 -3 1,020] 1,010 10 49 —39
Aug........ 18,501] 17,961 540 293 2471 3,780F 3,780(....... 27 —27( 1,027 1,024 3 41 —38
Sept........ 18,570} 17,931 639 225 414f 3,773} 3,755 18 20, -2/ 1,014} 1,011 3 8 -5
Octevvvon.. 18,733] 18,095 638 149 489] 3,788} 3,765 22 13 9{ 1,011} 1,007 4 6 -2
Nov........ 19,004] 18,248 756 142! 614 3,770] 3.718 52 18 34, 1,006 998 8 12 —4
Dec........ 19,283) 18,514 769 87 682 3,687) 3,658 29 19 10 958 953 4 8 —4
1961—Jan......... 19,315] 18,570 745 49 696] 3,693 3,667 26)--v.... 26 963 959 4 4.
Feb........ 18,964] 18,310 654 137 517 3,632 3,598 34 8 26 954 948 7 36 -29
Mar........ 18,809} 18,263 546 70 476] 3.623] 3,613 10 1 9 946 936 9 8 1
Apr........ r18,884|718,262| 7622 56| ?566] *3,650f 73,588 762 2 260 P923] »927 P—d4|..,.... r—4

Week ending—

1960—Apr. . 17,430 437 704 —267| 3,743] 3,725 18(«-.. .. 18 922 920, 2 117 —~114
1 17,401 468 6711 —203] 3,655 3,646 9 25 —16 933 931 2 137| —135
17,917 364 s61] —197] 3,876] 3,863 13 271 —14 963 969 -5 95| —100
17,911 481 524 —431 3,861] 3,851 10]....... 10 984 982 2 95 -93
18,309 564 189 375] 3,815] 3,807 8| 1,020} 1,013 7 30 —23
18,191 606 136 4701 3,738] 3,715 —4] 1,006] 1,004 2 2
18,121 612 168 444] 3,699 3,688 —-29 999 995 4 -9
18,154 607 929 5081 3,707| 3,709 —9 998 997 1 —4
18,481) 1,197 113 1,084 3,875 3,717 157] 1,008] 990 8 12
18,216 700 60 640] 3,559] 3,540 20 937 934 4
18,222 710 70 6401 3,579] 3,556 23 934 927 7
18,706 754 74 680f 3,769] 3,753 2 962 966 —12
18,753 694 49 645] 3,753 3,725 28 981 976 5
1961—7Jan. 18,930t 1,014 176 838] 3,840] 3,821 —52 985 985|....... 42 —42
18,654 572 51 521 3,676] 3,670, 6 972 965 8l....... 8
18,500 792 35 7571 3,625 3,611 15 948 945 3 1 2
18,463| 1,004 47 957 3,761] 3,629 132 967 951 16 1 15
Feb. 18,415 548 66 482] 3,658] 3,659 —4l 957 960 -2 8 —10
18,380 568 179 389 3,637 3,628 ~1 956 951 6 28 -22
18,202 642 193 449) 3,578] 3,548 19 939 937 2 81 -79
18,320 725 107 618] 3,616] 3,597 13 967 954, 13 27 —14
19,014] 18,335 679 50 629] 3,670 3,613 57, 950| 948 2 -2
18,671| 18,244 427 94 333 3,582] 3,572 9 945 943 2 -1
18,827| 18,192 635 49 58¢| 3,636} 3,592 44 927 929 ~1t.. -2
18,955) 18,451 504 52 452] 3,693F 3,669 25 959 951 8 7
18,793) 18,193 600 78 5221 3,633] 3,620 13 936| 930 6 ~16
18,702} 18,167 535 107 428] 3,647 3,613 35....... 35 935 914 22 3 19
18,782} 18,201 581 52 529] 3,545 3,552 -7 6 —-13 929 927 k] PN 2
19,026} 18,345 681 44 637 3,628 3,589 38/....... 38 936 230 6liennnnn 6
?19,018]718,286| 2732 370 »695] 3,597} 3,577 200....... 20 925 924 b1 P 2

For notes see opposite page.
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BANK RESERVES AND RELATED ITEMS 549

RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES--Continued

[Averages of daily figures. In millions of dollars]

Reserve city banks Country banks
Period Borrow- Borrow-
r;l;glt-?rés Required Excess ings at Free rel;gx«les Required Excess ings at Free
held1 reserves? | reserves? F. R. reserves3 held1 reserves? | reserves3 F. R. reserves3
Banks4 Banks4
1929—June.......oo0vvvnnn 761 749 12 409 —397 632 610 22 327 -305
1933—June........... . 648 528 120 58 62 441 344 96 126 -30
1939—DeC...vvvvnnn .. .. 3,140 1,953 1,188 n.a. n.a. 1,568 897 671 n.a. n.a,
1941—Dec.. BN .. 4,317 3,014 1,303 n.a. n.a. 2,210 1,406 804 na. n.a.
1945—De 6,394 5,976 418 96 322 4,576 3,566 1,011 46 965
6,589 271 123 148 4,972 4,375 597 57 540
6,458 232 50 182 4,761 4,099 663 29 634
7,738 184 354 —-170 5,756 5,161 596 89 507
8,203 120 639 —519 6,094 5,518 576 236 340
7,877 85 184 —-99 5,901 5,307 594 105 489
7,836 91 117 —-26 5,634 5,032 602 52 550
7,865 60 398 —338 ,716 5,220 497 159 338
7,983 96 299 —203 5,859 5,371 488 144 344
7,956 86 314 —228 5,906 5,457 449 172 277
7,883 57 254 —198 5,849 5,419 430 162 268
7,705 39 574 —536 5,765 5,406 359 259 101
7,912 41 490 —449 6,020 5,569 450 213 237
7,453 45 298 —253 5,887 5,504 383 193 190
7,465 51 224 —173 5,882 5,517 366 222 144
7,496 44 164 —120 5,915 5,525 390 186 204
7,599 48 176 —128 5,987 5,548 439 149 290
7,607 47 109 —62 6,041 5,550 491 116 375
7,595 68 112 —44 6,120 5,569 551 85 466
7,696 65 67 -2 6,173 5,626 546 63 483
7,761 94 56 38 6,374 5,771 602 56 546
7,851 100 20 80 6,689 6,053 636 40 596
7,859 101 14 87 6,699 6,085 614 31 583
7,743 67 57 10 6.568 6,022 546 36 510
7,698 58 23 35 6,485 6,016 469 38 431
»7,722 60 21 v39 76,530 76,025 #505 33 2472
7,337 32 316 —284 5,833 5,449 384 271 113
7,351 37 335 —298 5,893 5,473 420 174 245
7,547 32 269 —236 5,862 5,538 323 170 152
7,541 31 278 —247 5,975 5,537 438 151 287
7,806 47 78 -31 6,184 5,683 501 81 420
7,769 52 58 ~5 6,231 5,702 528 51 478
7,761 66 51 15 6,208 5,677 532 468
7,763 38 45 ~7 6,253 5,684 569 42 527
7,729 209 49 161 6,857 6,045 811 57 754
7,723 S8 21 37 6,638 6,020 619 39 580
7,732 119 19 100 6,569 6,008 560 51 509
7,919 52 14 38 6,757 6,068 689 37 652
7,964 83 9 73 6,666 6,089 578 40 538
1961—Jan. 8,135 8,007 128 44 84 6,984 6,118 867 19 849
8,009 7,916 93 10 83 6,569 6,103 6 41 425
7,923 7,848 75 17 58 6,795 6,096 699 17 682
8,057 7,813 244 10 233 6,683 6,070 613 36 577
Feb. 1............. 7,798 7,762 36 19 17 6,550 6,035 515 36 479
B 7,813 7,769 44 81 -37 6,541 6,032 509 60 449
15,00t 7,764 7,700 64 74 -10 6,562 6,017 545 26 519
22 i, 7,858 7,745 112 47 66 6,604 6,024 580 27 553
Mar. l............. 7,787 7,756 31 17 14 6,607 6,018 589 29 560
7,71 7,735 36 31 5 6,372 5,994 378 50 328
7,717 7,650 67 21 47 6,547 6,021 525 28 497
7,829 7,773 56 18 38 6,473 6,057 416 34 382
7,710 7,644 65 20 45 6,513 5,998 516 37 479
Apr. 7,732 7,663 69 34 35 6,388 5,977 410 70 340
7,777 7,690 87 23 64 6,530 6,033 497 23 475
7,854 7,774 80 14 66 6,608 6,051 557 30 527
7,782 7,742 40 18 22 76,713 76,044 7669 19 650
n.a, Not available. P Preliminary. averages for all classes of banks beginning with January 1960 are esti-
1 Based on figures at close of business through November 1959 ; there- mated.
after on closing figures for balances with Reserve Banks and opening 3 Monthly averages for all classes of banks beginning with January
figures for allowable cash. Beginning with Nov. 24, 1960, all currency 1960 are estimated.
and coin held by member banks allowed as reserves; during the period 4 Based on closing figures.
Dec. 1, 1959-Nov. 23, 1960, only part of such holdings has been allowed. 5 This total excludes, and that in the preceding table includes, $5!
Monthly averages of currency and coin are estimated. million in balances of unlicensed banks.

2 Based on deposits as of opening of business each day. Monthly
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550 DISCOUNT RATES

FEDERAL RESERVE BANK DISCOUNT RATES

{Per cent per annum}

Discounts for and advances to member banks

Advances to individuals,

Advances secured by Government

obligations and discounts of and

advances secured by eligible paper
{Secs. 13 and 13a)t

Federal Reserve Bank

partnerships, or corpora-
tions other than member
banks secured by direct
obligations of the U. S.
(last par. Sec. 13)

Other secured advances
[Sec. 10(b)]

Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous

Apr. 30 beginning— rate Apr. 30 beginning— rate Apr. 30 beginning— rate
Boston...... 3 Aug. 23, 1960 315 315 Aug. 23,1960 4 4 Aug. 23,1960 414
New York. .. 3 Aug. 12,1960 315 315 Aug. 12,1960 4 415 June 10, 1960 5
Philadelphia. .. 3 Aug, 19, 1960 314 315 Aug. 19, 1960 4 415 Aug. 19,1960 5
Cleveland 3 Aug. 12,1960 314 314 Aug, 12,1960 4 41 Aug. 12,1960 5
Richmon 3 Aug. 12,1960 314 315 Aug. 12,1960 4 4 Aug. 12,1960 415
Atlanta............. ..., 3 Aug. 16, 1960 315 315 Aug, 16,1960 4 41 Aug. 16,1960 5
Chicago 3 Aug. 19,1960 315 315 Aug. 19,1960 4 414 June 10, 1960 5
St.Louis.............ooiniinn, 3 Aug. 19, 1960 315 315 Aug. 19, 1960 4 4 Aug. 19, 1960 415
Minneapolis..............oooune. 3 Aug. 15,1960 3145 315 Aug, 15,1960 4 4 Aug, 15,1960 415
Kansas City............ooovvunn 3 Aug. 12, 1960 315 315 Aug. 12,1960 4 4 Aug. 12,1960 41
Dallas..............ooviiiinnn, 3 Sept. 9, 1960 314 315 Sept. 9, 1960 4 4145 Sept. 9, 1960 5
San Francisco. ................. 3 Sept. 2, 1960 315 3% Sept. 2, 1960 4 414 June 3,1960 5

1 Rates shown also apply to advances secured by obligations of Federal
intermediate credit banks maturing within 6 months.

NOTE.—Maximum maturities. Discounts for and advances to member
banks: 90 days for discounts and advances under Sections 13 and 13a of
the Federal Reserve Act except that discounts of certain bankers’ accept-
ances and of agricultural paper may have maturities not exceeding 6

FEDERAL RESERVE BANK DISCOUNT RATES!

[Per cent per annum]

months and 9 months, respectively, and advances secured by obligations
of Federal intermediate credit banks maturing within 6 months are
limited to maximum maturities of 15 days; 4 months for advances under
Section 10(b). Advances to individuals, partnerships, or corporations
under the last paragraph of Section 13: 90 days.

MARGIN REQUIREMENTS!

[Per cent of market value}

Range F.R. Range F.R. Aug. 5, | Oct, 16, | Effec-
Date (or level}—;  Bank Date (or level)—| Bank Prescribed in accordance with 1958- 1958~ tive
effective all F. R. of effective all F. R. of Securities Exchange Act of 1934 Oct. 15, | July 27, | July 28,
Banks N. Y. Banks N. Y. 1958 1960 1960
1948 1957 Regulation T:
Jan. 12...4 1 —1‘/4 1Y Aug. 9...] 3 -3 3 For extensions of credit by brokers and
19... 134 23... ! 315 dealers on listed securities............ 70 90 70
Aug. 13 . I% 11/7_ 114 Nov. 15...| 3 -3 3 Forshortsales...............coiuiee 70 90 70
23.. 115 Dec. 2... 3 3 Regulation U:
For loans by banks on stocks.......... 70 90 70
1950 1958
Aug. 21...| 1134 134 Jan. 22...| 234-3 3
25.. 134 134 24.. 234-3 234 1 Regulations T and U limit the amount of credit that may be extended
Mar. 7...] 214-3 piA on a security by prescribing a maximum loan value, which is a specified
1953 13...] 214-23 214 percentage of its market value at the time of extension: margin require-
Jan, 16...| 134-2 2 21... 214 214 ments are the difference between the market value (100%,) and the maxi-
23... 2 2 Apr. 18.. 134214 134 mum loan value.
May 9.. 134 134
1954 Aug. 15.. 134-2 134
Feb. 5. 134-2 134 Sept. 12.. 134-2 2
15... 134 134 23 2 2
Apr, 14. . 11413 134 Oct. 24 2 2 2 MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS
L 1th-13% 115 Nov. 7. 21 215
May 21 .. 15 1 1959 [Per cent per annum]
1955 Mar. 6...| 21%-3 3
vt | | ) 3| 3 N | T | gl | Ee
15... 1%— 34 4 ay . - . - — tive
May 2... 13% | June 12 314 314 Type of deposit Jan. 31, | Dec. 31, | Dec. 31, | Jan. 1,
Aug. 4 e 13/4—21/4 134 Sept. 11...| 3%—4 4 1935 1935 1956 1957
| 13421 2 18... 4 4
12 L2 2y 2
Sept. 9...| 2 2l 2% 1960 Savings deposits............ 3 215 21 3
13... 214 214 June 3...| 314 4
Nov. 18...| 21421 214 10...| 3144 315 Postal savings deposits...... 3 215 21 3
23...| 24 214 i4.. 33 314
Aug. 12 3 315 3 Other time deposits payable:
1956 Sept. 9 3 In 6 months or more. . ... 3 215 215 3
Apr. 13...] 2143 234 In 90 days to 6 months. .. 3 215 2 215
20.. 234-3 234 1961 In fess than 90 days...... 3 215 1 1
Aug. 24...| 234-3 3 In effect
31.. 3 3 Apr. 30 3 3
NoOTE.—Maximum rates that may be paid by member banks as estab-

1 Under Secs. 13 and 13a (as described in table above). For data for
194147, see the BULLETIN for January 1959, p

NOTE—The rate charged by the Federal Reserve Bank of New York
on repurchase contracts against U. S. Govt. securities was the same as
its discount rate except in the following periods (rates in percentages):
1955—May 4-6, 1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10,
2.375; 1956—Aug. 24-29, 275; 1957—Aug. 22, 3.50; 1960—Oct. 31~
Nov. l7 Dec 28-29, 2, 75 1961—Jan. 9, Feb, 6 7, 2.75; and Apr. 3-4,
2.50.

http://fraser.stlouisfed.org/
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lished by the Board of Governors under provisions of Regulation Q.
Under this Regulation the rate payable by a member bank may not in any
event exceed the maximum rate payable by State banks or trust companies
on like deposits under the laws of the State in which the member bank is
located. Effective Feb. 1, 1936, maximum rates that may be paid by
insured nonmember commercial banks, as established by the F.D.I.C.,
have been the same as those in effect for member banks.



RESERVE REQUIREMENTS 551

MEMBER BANK RESERVE REQUIREMENTS DEPOSITS, CASH, AN‘I); YREC%EA};‘S’EE OF MEMBER BANKS,
[Per cent of deposits]
{Averages of daily figures.! In millions of dollars)
Net demand deposits! Time deposits
Cen_tralbresl:.;ve
cit; an
Effective date Central All Y Reserve | Coun-
of change Central reserve Item member ity
reserve | Reserve | Coun- | and | Coun- banks | Neyw Chi- | banks | banks
city city try reserve try York cago
banks | banks | banks city banks
banks
Four weeks ending Mar, 22, 1961
In effect Dec. 31, 1945..] 20 20 14 6 6 Gross demand:
Total........ .. 24,436 | 5,985 | 47,712 | 44,273
1948—Feb. 27.. 402 ..., R A P Interbank 4,421 1,181 6,754 1,449
June 11... q 24 PP PN R U. S. Government.} 4,394 827 235 | 1,713 1,619
Sept. 16, 24*....] 26 22 16 7% % ..[104,208 | 19,188 | 4,569 | 39,246 | 41,206
1949—May 1,5°.....} 24 21 15 7 7 20,142 | 5,175 | 39,601 | 37,785
June 30, July 1*4........ 20 14 6 6 5,760 1,778 | 23,887 | 29,770
Aug. 1,11%,....] 231 1914 13 5 eeeeenn Demand balances due
Aug. 16, 18*....1 23 19 12 |, 5 from domestic banks.] 6,931 102 96 | 2,091 | 4,642
Aug. 25,.......] 224 18% |.ov.n... P N Currency and coin..... 2,391 175 30 737 1,448
Sept. 1........ 22 18 PP R P Balances with F. R.
1951—Jan, 11, 16*....] 23 19 13 6 6 Banks.............. 16,476 | 3,470 915 | 7,039 | 5,052
Jan, 25,Feb. 1*] 24 20 14 Total reserves held..... 18,867 3,645 945 7,776 6,500
1953—July 1,9*.....0 22 19 13 |..... O PO Required............ 18,305 | 3,611 943\ 7,729 | 6,023
1954—June 16,24%,...} 21 |..... 5 5 Excess..oovonionons 562 34 2 47 477
July 29, Aug. 1*] 20 18 12 oo,
1958—Feb. 27, Mar. 1*] 1914 17% | B R R Four weeks ending Apr. 19, 1961
Mar. 20, Apr. 1*} 19 17 ) & SR R N
Apr. 17........ . Gross demand:
Apr. 24........ Total............ ...J121,336 | 24,061 5,857 | 47,366 | 44,052
1960—Sept. 1........ Interbank......... 13,861 4,435 1,285 ] 6,704 | 1,437
Nov. 24........ U. S. Government.§ 3,200 622 184 1,241 1,154
Dec. Other....ooovvvn. 104,276 | 19,004 4,389 | 39,421 | 41,462
Net demand2......... 101,929 | 19,951 5,068 | 39,335 | 37,576
In effect May 1, 1961... Time...ovveaieevnn.. 61,982 ] 6.036 | 1,781 | 24,051 | 30,115
Demand balances due
from domestic banks.] 6,991 178 95 2,111 4,607
Present legal require- Currency and coin..... 2,403 169 30 743 1,460
ments: Balances with F. R.
Minimum...........| 210 10 7 3 3 Banks.......ooeiuunn 16,423 | 3,444 904 | 7,025 | 5,050
Maximum..........| 222 222 14 6 6 Total reserves held.....| 18,826 3,613 934 7,768 6,510
Required. ....... ..| 18,226 3,594 925 7,693 6,015
ExCesS.ocivevereans 600 19 9 75 495
* First-of-month or midmonth dates record changes at country banks,

and other dates (usually Thurs.) record changes at central reserve o1
reserve city banks. 1 Balances with Reserve Banks are as of close of business; figures for all

1t Demand deposits subject to reserve requirements which, beginning other reported items (that is, excluding total reserves held and excess re-
with Aug. 23, 1935, have been total demand deposits minus cash items in  serves) are as of opening of business.

process of collection and demand balances due from domestic banks (also 2 Demand deposits subject to reserve requirements, i.e., gross demand
minus war loan and Series E bond accounts during the period Apr. 13, deposits minus cash items reported as in process of collection and demand
1943-June 30, 1947). balances due from domestic banks.

2 Prior to July 28, 1959, the minimum and maximum legal requirements
against net demand deposits of central reserve city banks were 13 and
26 per cent, respectively, and the maximum for reserve city banks was
20 per cent.

MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS!

[In millions of dollars]

Wednesday End of month

Item 1961 1961 1960

Apr, 26 Apr. 19 Apr. 12 Apr. 5 Mar. 29 April March April

Discounts and advances—total...........ovvvunnes 38 60 117 121 114 67 115 571
Within 15 days........... 31 54 110 114 105 60 104 544
16 days to 90 days. 7 6 7 7 9 7 11 27
91 days to 1 year.... (€2 2 S A ) 2) (€] *)
Acceptances—total................. RN 43 44 45 45 45 45 46 30
Within 15 days... . 15 14 1 10 14 16 11 7
16 days to 90 days. 28 30 34 35 31 29 35 23
U. S. Government securities—total . 26,228 26,436 26,809 27,127 26,688 26,772 26,688 25,558
Within 15 days.......... ves 522 372 538 572 367 ,099 357 232
16 days to 90 days. 3,635 3,895 4,040 4,224 4,158 1,295 4,172 876
91 days to 1 year.. 10,489 10,687 10,795 11,014 10,985 10,761 10,982 14,456
Over 1 year to 5 years 9,578 9,515 s s 9,656 9,603 9,306 8,544
Over 5 years to 10 years . 1,853 1,820 1,809 1,767 1,383 1,863 1,733 1,179
Over 10 years.......... PN 151 147 147 147 139 151 138 271

.1 Holdings under repurchase agreements are classified as maturing
within 15 days in accordance with maximum maturity of the agreements,
¢ Less than $500.000,
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552 FEDERAL RESERVE BANKS

CONSOLIDATED STATEMENT OF CONDITION OF ALL FEDERAL RESERVE BANKS

[In millions of dollars]

Wednesday End of month
Item 1961 1961 1960
April26 | April19 | April 12 Aprit5 | March 29 April March April
Assets
Gold certificate account. . .......ooiiiiiiiiiienns 16,059 16,055 16,056 16,057 16,044 16,059 16,064 18,112
Redemption fund for F. R.notes........ooveunnin. 1,030 1,037 1,037 1,039 1,035 1,030 1,035 954
Total gold certificate reserves.................. 17,089 17,092 17,093 17,096 17,079 17.089 17,099 19,066
Cash. .o i e i e 447 439 431 445 459 453 472 420
Discounts and advances:
For member banks............. e 33 53 110 114 106 62 107 571
For nonmember banks, etc............ 5 7 7 7 8 5 L J
Acceptances——Bought outright 43 44 45 45 45 45 46 30

Held under repurchase agreement. ... ... ... ]iiiiiion]oeneiinnn]e i e s
U. S. Government securities:
Bought outright:

1S . L e s
Certificates—Special. . ......
Other.........
Notes...........ooovvivenn
Bonds.....oiiiiiiii i i
Total bought outright
Held under repurchase agreement................0..coooiiii]iiiinnnn. b1 J N S O L S N
Total U. S. Government securities........... 26,228 26,436 26,809 27,127 26,688 26,772 26,688 25,558
Total loans and securities................... 26,309 26,540 26,971 27,293 26,847 26,884 26,849 26,159
Cash items in process of collection................. 4,538 5,000 4,412 4,148 3,905 | 4.216 3,898 4,124
Bank premises 108 109 109 109 109 108 109 103
Other assets......ovuriienreueriiireannaerannens 289 271 255 232 212 299 218 352
Total assetS. ... oevvinrurreninariinuas 48,780 49,451 49,271 49,323 48,611 49,049 48,645 50,224
Liabilities
]F)edera} Reserve notes. . .......vvvniineinniia., 26,908 27,039 27,136 27,105 26,995 26,966 27,057 26,786
eposits :
Member bank reserves......oovvvriunuenreeeorenn 15,900 16,351 16,425 16,723 15,992 1 16.419 16,158 17,850
U. S. Treasurer—general account................ 501 356 402 222 489 633 443 619
FOreiZN. . vvivviiviininnnninenanenes e 232 212 173 288 268 230 271 194
Other.....c.viviiiiiiiiiiiiiiiiiiiiiirnea 308 363 345 384 365 280 516 313
Total deposits........ocviviveviiiieninnn.. 16,941 17,282 17,345 17,617 17,114 17,562 17,388 18,976
Deferred availability cash items.................... 3,570 3,782 3,464 3,235 3,150 3,150 2,845 3,152
Other liabilities and accrued dividends.............. 37 39 3t 30 30 38 32 42
Total liabilities. .............. ...] 47,456 48,142 47,976 47,987 47,289 47,716 47,322 48,956
Capital Accounts
Capital paidin.........ooiiiiiiiiiiiiiiiina., 423 423 423 424 423 424 423 397
Surplus......ooviiiiiiiiiiiiine 817 817 817 817 817 817 817 775
Other capital accounts 84 69 55 95 82 92 83 96
Total liabilities and capital accounts......... 48,780 49,451 49,271 49,323 48,611 49,049 48,645 50,224
Contingent liability on acceptances purchased for
foreign correspondents. ......c.covevere cuvan... 153 154 159 171 174 151 173 167
U. S. Government securities held in custody for
foreign account.............iiiiiiiinneiiiin.. 6,177 6,253 6,237 6,003 5,912 | 5,634 5,935 4,818

Federal Reserve Notes—Federal Reserve Agents’ Accounts

F. R. notes outstanding (issued to Bank)........... 28,622 28,687 28,722 28,640 28,691 28.594 28,673 28,270
Collateral held against notes outstanding:
Gold certificate account. ...........co0iieieena.. 8,975 8,975 8,975 8,975 9,075 8.975 9,075 10,585
Eligible paper. . .....c.oiiiiriiiiiieennnennonn, 15 12 22 17 31 31 36 146
U. S. Government securities. . ...........oco.un. 21,210 21,210 21,210 21,210 21,110 21,210 21,110 19,245
Totalcollateral................ooviiieinn. 30,200 30,197 30,207 30,202 30,216 30,216 30,221 29,976
Note.—For explanation of adjustments in preparing this consoli- ratios, previously shown in this Table, appear on the opposite page.

dated statement, see the BULLETIN for February 1961, p. 164. Reserve
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FEDERAL RESFRVE BANKS

STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON APRIL 30, 1961

[In millions of dollars]

553

Phila- . : . Kan- San
New Cleve- | Rich- | Atlan- | Chi- St. Minne-
item Total | Boston | y o 1()1}61}; land [ mond | ta cago | Louis | apolis é?tsy Dallas I;’;‘:"
Assets
Gold certificate account............. 16,059 704| 4,374 903| 1,301 964 827] 2,630 631 346 688 661 2,030
Redemption fund for F. R. notes. ...} 1,030 60 239 63 89 84 58 183 45 26, 48 31 104
Total gold certificate reserves........ 17,089 764] 4,613 966] 1,390| 1,048 885 2,813 676 372 736 692| 2,134
F. R. notes of other Banks.......... 449 30 127 24 37 24 73 36, 11 12 14 22 39
Othercash.....ooovvevnienioininn 453 31 98 19 40 25 32 71 26 10 14 23 64
Discounts and advances:
Secured by U. S. Govt. securities. . 62 3 4 3 1 4 1 4 3 24 1 2
Other....ccovviiiviiiinianns 5] Q] 2 ()] 1 (O] (@] 1 (©] [©] Q] ] 1
Acceptances:
Bought outright. . .......co.vvvn 45)....... 5] (R Y DY P (S [ P PO PO DO
Held under repurchase agreement. .J....... 0. fveenao oo foveeeiiiennndernnnneieiiiitoneniadoeneneenneed o,
U. S. Govt. securities:
Bought outright......... eireees 26,772 1,425 6,621 1,547) 2,270{ 1,694] 1,472 4,575 1,077 626/ 1,167| 1,088/ 3,210
Held under repurchase agreement. .J.......0. .. ..0] oot oo i ciiee i eeenns PN D S A I DTN .
Total loans and securities. . ......... 26,884 1,428 6,672 1,550 2,272| 1,696 1,476] 4,587( 1,081 629 1,191 1,089} 3,213
Cash items in process of collection. ..} 5,267 405 1,031 330 416 395 399 847 224 145 267 259 549
Bank premises.......ooeviraenennnn 108 4 9 4 8 6 12 23 7 5 5 14 11
Other assetS. .. ...oovurerrernsernn 299 16 74 17 25 19 18 49 12 8 13 12 36
Total assets. . . 50,549] 2,678| 12,624| 2,910 4,183 3,213] 2,895 8,426 2,037] 1,181 2,240 2,111} 6,046
Liabilities
]I;ederql Reserve notes........... ... 27.415] 1,575| 6,362 1,803| 2,467| 2,107 1,560| 5,124 1,183 587 1,133 813 2,701
eposits:
Member bank reserves............ 16,419 633] 4,689 740| 1,208 664 874 2,300 569 413 787 943 2,599
U. S. Treasurer—general account. . 633 24| 137 16, 16, 67 36 98 52 24 41 49 73
Foreign......oovveeviinevunenes 230, 11 270 13 21 10 12 31 8 5 9 13 27
Other. . ..o.oiviiiiiereiiineas 280 1 229 2 1 2 ) 4 (@) (@] 1 1 39
Total deposits..............cvovnn 17,562 669 5,125 771 1,246 743 922 2,433 629 442 838 1,006 2,738
Deferred availability cash items,.....} 4,201 368 760 257 351 298 338 672 180 121 211 216 429
Other liabilities and accrued divi-
endS. .o 38, 2 10 2 2 3 2 6 1 1 2 2 5
Total liabilities............. 49,216f 2,614] 12,257| 2,833 4,066 3,151 2,822| 8,235 1,993 1,151 2,184| 2,037{ 5,873
Capital Accounts
Capital paidin..........c..oovvnin 424 20 117 24 39 20 23 60 14 10 18 24 55
Surplus. .. .oiiiiiiiii i e 817 40 229 43 75 37 44 116 27 19 35 47 100
Other capital accounts.............. 92 4 21 5 8 5 6! 15 3 1 3 3 18
Total liabilities and capital accounts, .f 50,549 2,678 12,624| 2,910{ 4,188] 3,213 2,895{ 8,426/ 2.,037| 1,181 2,240 2,111 6,046
Ratio of gold certificate reserves to
deposit and F. R. note liabilities
combined (per cent):
Apr. 30,1961 ................. 38.01 34.0 40.2| 37.5 36.8] 35.7] 37.2| 37.3F 36.2 37.3 38.0 39.2
Mar. 31,1961 ............0on.. 37.9] 34.1 37.4 39.1 38.3] 38.0| 36.7] 38.6] 36.8] 33.8) 37.4 37.41 41.0
Apr. 30,1960................. 41.2) 37.7| 43.5 42.6 37.5| 36.0{ 41.9% 39.5| 33,3} 36.2| 37.7| 44.
Contingent liability on acceptances
purchased for foreign correspond-
EMES. . eren e, 151 7 341 9 14] 7 8 21 5 4 7 9 19
Federal Reserve Notes—Federal Reserve Agent’s Accounts
F. R. notes outstanding (issued to
F 111 2R 28,594 1,633| 6,688 1,858 2,625 2,183] 1,628/ 5,243| 1,223 663| 1,160, 858f 2,832
Collateral held against notes out-
standing:
Gold certificate account. ......... 8,975 475 2,000 650 870 670 4751 1,700 380 180 300, 275| 1,000
Eligible paper. ....ooovivereevens k] | Y K P DU PR R 4)....... P2 R P
U. S. Govt. securities.............} 21,210} 1,275] 5,100 1,325| 1,880 1,560 1,200 3,800 935 510, 900/ 625 2,100
Total collateral . ............... 30,216} 1,750| 7,100 1,978 2,750 2,230| 1,675 5,500 1,319 690 1,224 900/ 3,100

1 Less than $500,000.

2 After deducting $160,000,000 participations of other Federal Reserve

Banks.
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Banks

3 After deducting $110,000,000 participations of other Federal Reserve
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554 CURRENCY

DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION

[On basis of compilation by United States Treasury.

In millions of dollars]

Total Coin and small denomination currency Large denomination currency
End of year or in cir-
month cula-
tion! Total | Coin $12 $2 $5 $10 $20 | Total | $50 $100 | $500 [ $1,000 | $5,000 | $10,000

5,553 590 559 36 | 1,019 (1,772 | 1,576 | 2,048 460 919 191 425 20 32
8,120 751 695 44 1,355 1 2,731 | 2,545 | 3, 724 | 1,433 | 261 556 24 46
20,683 1 1,274 | 1,039 73 | 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24
20,020 | 1,404 | 1,048 65 | 2,110 | 6,275 | 9,119 | 8,850 § 2,548 | 5,070 | 428 782 5 17
19,305 | 1,554 | 1,113 64 | 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12
22,021 { 1,927 | 1,312 75 12,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12
22,598 § 2,027 | 1,369 78 | 2,196 | 6,734 |10,194 | 9,192 } 2,771 | 5,704 | 292 407 3 14
22,626 | 2,110 | 1,398 80 | 2,188 | 6,662 |10,187 ( 9,208 | 2,777 | 5,752 | 280 384 3 13
22,856 { 2,182 | 1,494 83 | 2,186 | 6,624 |10,288 | 9,337 { 2,792 | 5,886 | 275 373 3 9
23,264 2,304 | 1,511 85 | 2,216 | 6,672 |10,476 | 9,326 | 2,803 | 5,913 | 261 341 3 5
22,539 1 2,294 | 1,410 82 | 2,105 | 6,494 {10,154 | 9,094 § 2,715 | 5,787 | 255 330 3 5
22,529 | 2,311 | 1,417 82 | 2,104 | 6,474 {10,141 [ 9,070 | 2,712 | 5,769 | 254 327 3 s
22,809 { 2,324 | 1,440 83 | 2,138 | 6,561 10,263 | 9,070 | 2,718 | 5,767 | 252 324 3 5
22,970 | 2,338 | 1,440 84 | 2,141 | 6,604 [10,363 | 9,095 | 2,737 | 5,774 | 252 323 3 5
22,946 | 2,345 | 1,428 84 | 2,124 | 6,567 {10,398 | 9,094 | 2,739 | 5,776 | 250 320 3 5
22,912 ,364 | 1,426 85 | 2,113 | 6,525 110,399 | 9,115 | 2,738 | 5,800 | 250 319 3 5
22,900 | 2,375 1 1, 85 | 2,133 | 6,542 {10,320 | 9,122 | 2,728 | 5,818 | 249 319 3 5
22,996 | 2,390 | 1,457 84 | 2,147 | 6,557 |10,362 | 9,148 | 2,731 | 5,8 248 317 3 5
23,410 | 2,417 | 1,487 8 | 2,191 | 6,683 (10,545 | 9,222 | 2,762 | 5,888 | 248 317 3 5
23,521 | 2,427 | 1,533 88 | 2,246 | 6,691 10 536 | 9,348 | 2,815 | 5,954 | 249 316 3 10
22,580 1 2,391 | 1,439 86 | 2,120 | 6,409 110,135 | 9,196 | 2,752 | 5.875 | 247 314 3 5
22,612 1 2,392 1 1,431 8 | 2,114 | 6,438 {10,150 | 9,158 } 2,736 | 5,855 | 246 312 3 5
22,742 | 2,406 | 1,434 86 | 2,124 | 6,496 10,198 | 9,148 | 2,733 | 5,851 245 312 3 5

1 Qutside Treasury and Federal Reserve Banks. Prior to December
1955 the totals shown as in circulation were less than totals of coin and

paper currency shown by denomination by amounts of unassorted cur-
rency (not shown separately). ) .
2 Paper currency only; $1 silver coins reported under coin.

KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION

[On basis of compilation by United States Treasury.

In millions of dollars)

Held in the Treasury Currency in circulation!
Totaldput- A K E Hglclkby
Kind of currency standing | As security or Banks
Ml:géln ;ﬁg‘::td Treasury ]fairfl{('s and Mar., 31 Feb. 28 Mar. 31
silver cash and agents 1961 1961 1960
certificates agents

L€ L S 17,129 2 I T T T PO P vesnafeanen

Gold certificates. .. .ovvvuiiiininnranceceeeeeesaf 17,129 Lo iiiliiiiinnnn, 14,283 2,816 3 3 31

Federal Reserve notes . eversesee..f 28,673 L. . ... ..., 84 |.......... 1,619 26,970 26,896 26,786

Treasury currency—total.. . .............. . 32,377 48 [ 471 4,891 4,8 4,817

Standard silver dollars. . ........ooviiiniiian, 125 31 11 32t 320 299
Silverbullion. ........cvvviiiiireenrnanonnns X% 7 2 R S S PN I P, PPN N

Silver certificates and Treasury notes of 1890....] 32,377 |....ccccivi]eeeennnnnn 350 2,027 1,995 2,055

Subsidiary silver coin....... [N 1,588 (.........e 9 67 1,512 1,501 1,455

Minorcoin, .......... 586 oeeeeiinnn 3 10 573 571 540

United States notes 347 Joooaaae, 4 32 310 307 310

Federal Reserve Bank notes cee 95 J.oeeiiinnn ) 1 94 94 102

National Bank notes. ......c..covievenanons.. 55 Feeiieaen. “ “ 55 55 56
Total—Mar. 31, 1961 . . ..., ®) 19,506 392 4,906 31,891 |uvvueerinn]irnnnnns
Feb. 28,1961 .........c.00vvvnnns . ) 19,468 424 5,211 ..., 31,769 {.....iiinn

Mar. 31,1960, .. ovirinviiiiiiiiniiennn, ®) 21,542 413 4,815 Jooeiiiiiii]iiiiiinaen 31,633

1 Outside Treasury and Federal Reserve Banks. Includes any paper
currency held outside the continental limits of the United States. Totals
for other end-of-month dates are shown in table above; totals for Wednes-
day dates, in table on p. 547.

2 Includes $156,039, 43l held as reserve against United States notes
and Treasury notes of 1890,

3 To avoid duplication, amount of silver dollars and bullion held as
security against silver certificates and Treasury notes of 1890 outstanding
is not included in total Treasury currency outstanding.

4 Less than $500,000.

5 Because some of the types of currency shown are held as collateral or
reserves against other types, a grand total of all types has no special
significance and is not shown. See NoOTE for explanation of duplications.

Note.—There are maintained in the Treasury—(1) as a reserve for
United States notes and Treasury notes of 1890—$156,039,431 in gold
bullion ; (2) as security for Treasury notes of 1890-—an equal dollar amount
in standard silver dollars (these notes are being canceled and retired on
receipt); (3) as security for outstanding silver certificates-—silver in bullion
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and standard silver dollars of a monetary value equal to the face amount
of such silver certificates; and (4) as security for gold certificates—gold
bullion of a value at the legal standard equal to the face amount of
such gold certificates. Federal Reserve notes are obligations of the
United States and a first lien on all the assets of the issuing Federal Reserve
Bank. Federal Reserve notes are secured by the deposit with Federal
Reserve agents of a like amount of gold certificates or of gold certificates
and such discounted or purchased paper as is eligible under the terms of
the Federal Reserve Act, or of direct obligations of the United States.
Each Federal Reserve Bank must maintain a reserve in gold certificates of
at least 25 per cent against its Federal Reserve notes in actual circula-
tion. Gold certificates deposited with Federal Reserve agents as collat-
eral, and those deposited with the Treasury of the United States as a
redemption fund, are counted as reserve. Gold certificates, as herein
used, includes credits with the Treasurer of the United States payable
in gold certificates. Federal Reserve Bank notes and national bank
notes are in process of retirement.



MONEY SUPPLY; BANK DEBRITS 555

MONEY SUPPLY AND RELATED DATA

[Averages of daily figures.

In billions of dollars]

Money supply Memoranda:
Memoranda: Money supply Deposits at
Deposits at member (without seasonal member banks
. Seasonally Without banks (without adjustment) (without
Semimonthly adjusted seasonal adjustment seasonal adjustment) Week seas, adj.)
period ending—|
Demand Demand Demand
Total | Cur- de- Total | Cur- de- De- Time | U.S. Total | Cur- de- Time | U, S.
rency | posits! rency | posits! | mand Govt. rency | posits! Govt.
1960
1960—Mar. 1. .] 140.8 | 29.0 | 111.8 | 140.0 | 28.7 111.2 1 92,1 53.7 3.3 Mar, 2.] 139.6 | 28.5 111.1 53.5 4.0
2..]1 140.3 | 29.0 111.3 | 138.6 | 28.6 | 110.0 | 91.1 53.9 4.3 9.1 139.7{ 28.8 110.8 | 53.6 3.5
16.] 140.5 28.8 111.8 53.8 2.9
Apr. 1..] 140.3 29.1 111.3 [ 139.4 28.9 110.5 91.4 54.1 2.9 23. 139.0 28.7 110.3 53.7 4.6
M % }28; %gg ”}g }ggg %gg H%g g?é 54.3 1533 30.1 138.1 28.5 109.6 54.0 4.2
ay 1.. . . . 39. . . . 54, .
2.0 12006 | 200 | 11056 [ 137.0| 28.7 | 108.3 | 8.7 | 545 | g2 [Apr S| 1381} 288 108.3) 5410 3.7
June 1..] 139.4 28.9 110.5 | 138.2 28.9 109.2 90.4 54.7 5.3 20, 1416 288 112°8 541 33
2.4 139.4| 28.9 110.5 | 137.9 | 28.8 109.0 | 90.4 | 55.0 6.2 27 1400 | 285 112.4 | 542 37
July 1..] 139.6 28.9 110.6 | 138.1 29.2 108.9 90.0 55.4 5.9 {May 4.| 139.7 28.6 111.1 54.3 5.0
2..1139.7 29.0 110.7 | 139.3 29.0 110.3 91.4 55.7 6.2
Aug. 1..] 139.7 29.0 110.7 | 139.6 29.2 110.4 91.4 55.9 5.5 1961
2..1139.8] 28.8 111.0 | 138.2 | 28.9 109.3 | 90.6 | 56.5 5.4 Jan. 4.] 1442 | 29.2 115.0 | 58.8 5.3
Sept. 1..] 140.3 29.0 111.3 | 139.8 29.2 110.7 91.6 56.8 3.9 11.1 143.8 29.2 114.6 58.8 4.1
2..] 140.5 | 28.9 111.6 | 139.6 | 28.9 110.7 | 91.5| 57.0 5.8 18.1 144.0 | 28.8 115.2 | 59.0 3.0
Oct. 1..] 140.0| 29.0| 111.0|139.8] 29.2| 110.6 | 91.3 | 57.3| 5.4 s 285 15 9.2 2.9
ct. .. . . . . . . . . .
201412 2900 | 1122|1414 | 290 | 1124 | 9206 | 57.5| 4z Febr L}143.01 28.4) 146 5.4 3.4
Nov. 1..} 140.6 | 29.0 111.6 | 141.7 | 29.2 112.4 | 92.5| 57.6 5.2 . . : ' . :
15.] 14t.6 28.7 113.0 60.4 3.3
2..} 139.9 29.0 110.9 | 141.2 29.3 111.9 92.0 57.5 5.2 2.1 139.7 286 11 60.5 5.2
Dec. 1..} 140.3 ] 28.9 111.4 | 143.2 | 29.5 113.7 1 93.8 | 57.8 3.6 . ' . ' . :
2..J140.5] 29.0 | 111.5 | 144.4 | 29.6 | 114.8| 94.7 | 58.3 4.7 (Mar. 1.] 139.5| 28.4 111.1 60.8 5.1
8.] 139.7 28.8 110.9 61.2 4.7
1961—Jan. 1..1 140.2 28.9 111.3 | 144.0 29.1 114.9 94.6 58.9 4.1 15.] 140.7 28.7 112.0 61.4 3.2
2,.] 141.0 29.0 112.0 | 143.4 28.5 114.8 94.8 59.2 3.1 22.§7140.6 28.7 | r111.9 61.4 4.7
Feb, ; }2}% %gg ”%‘11 }‘,‘gg %gg H%i’ 3?5 20% g? 29. 139.6 | 28.5 1.1 61.6 4.1
.. . . . . . . 7 0. .
Mar. 120 14100 | 2900 | 1121 | 14001 | 2817 | 111ls | 922| e1.2| 4o (APt S| 139-7) 2881 119.91 6f.9) 4.9
2..1142,0] 29.0 113.0 j 140.0 | 28.6 | 111.4 | 92.3 | 61.6 4.4 19) 1428 287 1141 62.3 18
Apr. 1. ] 1418 ] 20.0| 112.8 | 140.0| 28.8| 112,11} 92.7| 621! 3.0 267 142.4 1 28.5 | 114.0| 6241 1.6
20,0 142.2 | 29.0 113.2 | 142.5 | 28.6 113.9 | 94.3 | 62.5 2.0 {May 37} 141.7 ] 28.6 113.1 62.8 2.9
P Preliminary. 7 Revised. T At all commercial banks.
BANK DEBITS AND DEPOSIT TURNOVER
Debits to demand deposit accounts, except interbank and Annual rate of turnover
U. S. Government accounts of demand deposits except interbank
(in millions of dollars) and U. S. Government deposits
Leading centers Leading centers
Year or month All 337 other 337 other
reporting reporting reporting
centers New York 6 others! centers? New York 6 others? centers?
Unadj. Adj. Unadj. Adj Unadj. Adj Unadj. Adj. {Unadj.| Adj. |Unadj.| Adj. |Unadj
1,759.069 632,801 {........ 385,831 |........ 740,436 |...... 36.7 [...... 25.6 |......| 18.9
1,887.366 738,925 |........ 390,066 |........ 758,375 |...... 42.3 |...... 25.8 |...... 19.2
2,043,548 766,890 [........ 431,651 |........ 845,007 |...... 2.7 ...... 27.3 |ooenn. 20.4
2,200,643 815,856 [........ 462,859 {........ 921,928 |...... 45.8 [...... 28.8 |...... 21.8
2,356,768 888,455 [........ 489,311 |........ 9,002 |...... 49.5 [...... 30.4 |...... 23.0
2,439,754 958,721 |........ 487.432 |........ 993,600 |...... 53.6 |...... 30.0 |...... 22.9
2.679.167 1,023,605 (........ 545,258 |........ 1,110,304 |...... 56.4 |...... 32.51...... 24.5
2,838,754 1,102,850 |........ 577,606 |........ 1,158,298 |...... 60.0 |...... 348 |...... 25.7
226.007 86,174 | 48,414 46,862 | 96,777 92,971 | 56.4 | 56.3 | 35.3 | 35.5 1 26.1 | 25.4
232,844 88,551 | 48,453 47,895 | 98,00 96,398 | 61.1 | 58.9 | 35.5 | 35.2 | 26.3 | 26.2
250,852 99,809 | 48,583 50,415 { 97,951 100,629 | 61.3 | 65.7 | 35.7 | 36.5 | 26.4 | 26.9
223,539 86,063 | 46,807 45,254 | 94,791 92,222 [ 58.9 1 58.8 | 34.2 | 34.0 | 25.5 | 25.7
241,771 92.435 § 50.127 49 .474 | 99,036 99,862 | 65.5 ] 59.8 | 36.7 | 34.7 | 26.6 | 26.0
240,772 97,162 | 48,974 47,909 | 96.224 95,700 | 68.5 | 65.9 | 35.8 | 35.5 | 26.0 | 26.2
233,131 89,905 | 48,084 47,567 | 95,418 95.659 | 60.0 | 59.2 1 34.9 | 34.7 | 25.5 | 25.7
235,100 91.020 | 49,017 47,577 | 98.306 96,503 | 63.5 | 61.3 | 35.8 | 34.9 | 26.2 | 26.2
256,905 101,551 | 47,871 52,313 | 94,687 103,041 | 57.8 | 64.4 | 34.3 | 36.5 | 25.1 | 26.6
247,659 94,473 | 51,046 52,382 797,451 100,805 | 57.0 | 59.2 | 36.5 | 36.3 { 25.7 | 25.8
222,675 89,831 | 50,199 44 861 (797,667 *87,983 | 63.7 | 61.4 | 35.8 | 33.5125.7 | 24.4
7255,397 100,455 | 49,484 53,354 | 798,404 7101,588 | 61.1 { 63.6 | 35.4 | 38.1 | 26.1 | 26.1
230,917 91,151 | 51,281 48,529 | 97,280 91,237 | 61.3 | 61.1 {»36.8 (»37.0 |#25.6 |224.9
» Preliminary. r Revised. Note—For description of series and for revised monthly figures
Adj. = adjusted for seasonal variation. Unadj. = without seasonal  beginning with 1950, see the BULLETIN for January 1960, pp. 8-11. Season-

adjustment. X
1 Boston, Philadelphia, Chicago, Detroit, San Francisco and Los
Angeles. 2 Prior to April 1955, 338 centers.

Digitized for FRASER
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ally adjusted figures for earlier years, prepared by Federal Reserve Bank
of New York, together with unadjusted data were published in the
BULLETIN for May 1959, p. 554.
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556 ALL BANKS

CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM!

{Figures partly estimated except on call dates.

In millions of dollars]

Assets Liabilities
and Capital
. Total
Bank credit assets,
Treas- %‘g&
Dat ury U. S. Government obligations liabil Capital
ate cur- ities- Total and
Gold rency Other and deposits misc.
out- Total | Loans, Com- secu- | capital and ac-
stand- net mercial | Federal rities get > | currency | counts,
ing Total and Reserve | Other net
savings | Banks
banks
1929—June 4,037 | 2,019 | 58,642 | 41,082 5,741 5,499 216 26 | 11,819 | 64,698 | 55,776 | 8,922
1933—June 4,031 2,286 ,148 | 21,957 10,328 8,199 1,998 131 ,863 | 48,465 | 42,029 | 6,436
1939—Dec. 17,644 | 2,963 | 54,564 | 22,157 { 23,105 19,417 | 2,484 1,204 | 9,302 | 75,171 68,359 | 6,812
1941—Dec. 22,737 | 3,247 | 64,653 | 26,605 | 29,049 | 25,511 2,254 | 1,284 | 8,999 | 90,637 | 82,811 7,826
1945—Dec. 20,065 | 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 | 2,867 | 8,577 | 191,785 | 180,806 | 10,979
1947-—Dec. 22,754 | 4,562 | 160,832 | 43,023 | 107,086 | 81,199 | 22,559 | 3,328 | 10,723 | 188,148 { 175,348 | 12,800
1950—Dec. 22,706 | 4,636 | 171,667 | 60,366 | 96,560 | 72,894 | 20,778 | 2,888 | 14,741 | 199,009 | 184,384 | 14,624
1958—Dec. 20,534 | 5,234 | 249,082 {121,602 | 101,207 | 73,641 | 26,347 1,219 | 26,273 } 274,850 | 252,022 | 22,829
1959—Dec. 19,456 | 5,311 | 255,435 {135,867 | 93,497 | 65,801 | 26,648 1,048 | 26,071 | 280,202 | 256,020 | 24,186
1960—Apr. 27........... 19,400 | 5,300 | 250,800 136,200 | 89,000 | 62,600 | 25,500 1,000 | 25,600 | 275,600 | 250,200 | 25,300
May 25.......00t 19,400 | 5,400 | 250,700 |136,800 | 88,500 { 61,800 | 25,700 | 1,000 | 25,400 | 275,400 | 249,300 | 26,000
June 15........... 19,351 5,354 | 253,320 139,164 | 88,637 | 61,541 | 26,155 941 | 25,519 | 278,025 | 251,981 | 26,044
June 29........... 19,300 | 5,400 | 252,500 |139,100 | 87,900 | 60,800 | 26,200 900 | 25,500 | 277,200 | 251,000 | 26,200
July 27........... 19,200 | 5,400 | 254,700 |138,200 | 90,800 | 63,200 | 26,700 900 | 25,700 | 279,200 | 252,900 | 26,300
Aug. 31........... 19,000 | 5,400 | 255,100 |138,700 | 90,800 | 63,100 | 26,800 900 | 25,6 279,500 | 252,200 ,300
Sept. 28....cvuuue 18,700 | 5,400 | 258,300 |140,800 | 91,800 | 64,200 | 26,800 900 | 25,700 | 282,400 | 255,100 { 27,300
Oct. 26......000.n 18,500 | 5,400 | 260,900 |140,200 | 94,600 | 66,800 | 27,000 900 | 26,000 | 284,700 | 257,500 { 27,200
Nov.30........... 17,900 | 5,400 | 261,700 |140,900 | 94,900 | 66,600 | 27,500 800 | 25,900 | 285,000 | 257,000 | 28,000
Dec. 31....00uuns 17,767 | 5,398 | 266,782 |144,704 | 95,461 67,242 | 27,384 835 | 26,617 | 289,947 | 263,165 | 26,783
1961—Jan. 25........... 17,500 | 5,400 | 263,500 {141,000 | 95,900 | 68,300 | 26,700 800 | 26,500 | 286,400 | 259,200 | 27,200
Mar. 1f.......... 7,400 | 5,400 | 264,700 |142,500 | 95,300 | 67,800 | 26,700 800 | 26,900 | 287,500 | 259,500 | 27,900
Mar. 29*.......... 17,400 | 5,400 | 263,800 |142,600 | 93,700 | 66,200 | 26,700 800 | 27,500 | 286,600 | 258,900 | 27,700
Apr, 267,......... 17,400 | 5,400 | 265,200 |143,300 | 94,300 | 67,300 | 26,200 800 | 27,600 | 288,000 | 260,700 | 27,300
Details of Deposits and Currency
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series S
b For-
ate eign . .
bank | Treas- cg‘ntq- Time deposits? De. | Cur- deTn?g;]d n?a;-d Cur-
de- ury ial | At q | rency | g : de. | remcy
osits, | cash |{M€r¢iali g R Total mar out- eposits € out-
P net | hold and Ba:nké Com- [Mutual | Postal | de- side adjusted | posits side
-g " |savings Total |mercial | savings| Savings| posits4 banks and ad- banks
ngS | “panks banks |banks3|System currency | justed
1929—June 29........... 365 204 381 36| 54,790| 28,611} 19,557 8,905 149| 22,540, 3,639{.........]........]......
1933-—June 30........... 50 264 852 35| 40,828F 21,656} 10,849 9,621| 1,186 14,411 4,761 . ........]........[......
1939—Dec. 30........... 1,217| 2,409 846 634| 63,253] 27,059] 15,258 10,523 1,278] 29,793| 6,401j......... 0. . ..oferrnnn
1941—Dec. 31........... 1,498 2,215 1,895 867 76,336] 27,729| 15,884} 10,5321 1,313} 38,992 9,615|.........]..............
1945--Dec. 31........... 2,141 2,287 24,608/ 977| 150,793} 48,452 30,135/ 15,385 2,932 75,851 26,490{.........|........|......
1947—Dec. 1,336/ 1,452| 870 170,008] 56,411] 35,249 17,746] 3,416| 87,121| 26,476] 110,500] 84,40026,100
1950-—Dec. 1,293] 2,989 668 176,916] 59,247} 36,314 20,009] 2,923| 92,272| 25,398| 114,600 90,00024,600
1958—Dec. 6831 4,558 358| 242,553] 98,306] 63,166 34,006 1,134{115,507| 28,740 138,800| 110,70028,100
1959—Dec. 391| 5,319| 504| 246,603]101,779] 65,884| 34,947 948|115,402 29,422| 140,200] 112,00028,200
1960—Apr. 27........... 2,800 400| 4,700 600| 241,700{102,300] 66,200{ 35,200 900{111,500; 27,900 139,400] 111,20028,200
May 25.........0 2,800 400 7,200/ 500( 238,400]10: 66,500 35,200 900(107,700] 28,100{ 137,500] 109,300,28,200
June 15........... 2,744 421| 6,657 535| 241,624{103,056] 66,906| 35,301 849(110,024| 28,544 5) %) ®)
June 29........... 2,900 400\ 7,300| 500| 239,800]103,700] 67,400{ 35,400 800{107,800{ 28,300\ 138,000] 109,90028,100
July 27........0 0, 2,800 400, 6,500 500| 242,600]104,200} 67,900 35,500 800{110,100| 28,400| 138,600] 110,30028,300
Aug. 31.........0. 3,000 400! 5,700| 500( 242,700{105,200| 68,900 35,600 800{108,900, 28,500 138,600| 110,300 28,300
Sept. 28........... 2,900 4001 7,700]  600; 243,600]106,000 s 35,800 800{109,300| 28,300/ 138,500] 110,30028,200
Oct. 26........... 3,100 400| 6,200 500| 247,200}106,700| 70,000 35,900 800(112,200| 28,300{ 139,900| 111,50028,
Nov.30........... 3,100 400] 5,600( 500 247,300}106,700] 70,000; 35,900 800{111,900| 28,700{ 138,800{ 110,60028,200
Dec. 3l........... 3,184 3770 6,193 485| 252,926]108,468] 71,380; 36,318, 770|115,102( 29,356] 139,200 ]ll,000|28,200
1961—Jan. 25........... 3,100 400| 3,600 500( 251,600]109,000] 71,700 36,500! 800(114,700{ 28,000} 140,700 112,30028,400
Mar. 1f.......... 3,100 400| 6,100/  400| 249,500{110,700| 73,300, 36,600, 700{110,600! 28,200, 139,400{ 110,90028,500
Mar. 29%.......... 3,300 4001 4,400/  500( 250,200{111,900| 74,200, 37,000 700.110,300) 28,000, 140,400 112,100,28,300
Apr. 26°.......... 3,200 400 2,300/ 500( 254,300{112,800) 75,000| 37,100| 700’113,600 27,900{ 141,500 113,300‘28,200

» Preliminary. * Revised preliminary figures.

t This date used instead of last Wednesday of February. Seasonal
adjustment factors used, however, were for last Wednesday of February.

1 Represents all commercial and savings banks, Federal Reserve Banks,
Postal Savings System, and Treasury currency funds (the gold account,
Treasury currency account, and Exchange Stabilization Fund.)

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits,
open account; and deposits of Postal Savings System in banks.

3 Prior to June 30, 1947, includes a small amount of demand deposits.

4 Demand deposits other than interbank and U. S. Govt., less cash
items reported as in process of collection.

5 Seasonally adjusted series begin in 1946 and are available only for last
Wednesday of the month. For description of series and for back data
see the BULLETIN for February 1960, pp. 133-36. Special adjustment
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in seasonal factor for demand deposits adjusted for Mar. 30, 1960,
shown on p. 135, note 3, of that BULLETIN, has been revised from —0.9
to —0.5. The new factor is 97.9.

Nore.—For description of statement and back figures, see the BULLETIN
for January 1948, pp. 24-32. The composition of a few items differs
slightly from the description in the BULLETIN article; stock of Federal
Reserve Banks held by member banks is included in other securities and
in capital and miscellaneous accounts, net, and balances of the Postal
Savings System and the Exchange Stabilization Fund with the U. S.
Treasury are netted against capital and miscellaneous accounts, net,
instead of against U. S. Govt. deposits and Treasury cash. Total deposits
and currency shown in the monthly Chart Book excludes foreign bank de-
posits, net, and Treasury cash.  Except on call dates, figures are rounded
to nearest $100 million and may not add to the totals.



ALL BANKS

PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!

Amounts in millions of dollars]

[Figures partly estimated except on call dates.

557

Loans and investments Deposits
Total
assets— 2
Tl?;f\l Interbank Other Bor Total | Num-
Class of bank U.S. Cash bilities o " lcapital| ber
and date Govt. | Other |assets? 4 Demand FOW= 1 " ac- of
Total | Loans OVL. | secu- an Total2 eman IgS | counts| banks
obliga- rities capital De- : .
tions ac-ts3 mand Time U.s Time
coun .
Govt. Other
All banks:
1941—Dec. 31.......... 61,126 26,615| 25.511| 8,999(27,344] 90,908| 81,816 10,982 44,355 26,479 23| 8,414(14,826
1945—Dec. 31....v..... 140,227] 30,362|101,288| 8,577|35,415{177,332[165,612 14,065 105,935 45,613|  227|10,542(14,553
1947—Dec. 314......... 134,9241 43,002| 81.199(10,723138,388|175,091/161,865[12,793|  240| 1,346| 94,381|53,105 66{11,948(14,714
1958-—Dec. . .641/26,273|49,911(276,430]250,057[15,799| 2,374| 4,253(130,132{97,498 81/21,705[14,020
1959—Dec. X 26,071|50,296/283,629|254,885|15,650| 1,443| 5,054|131,622[101,116]  624(22,915|13,991
1960—Apr. 25,590(43,300{275,760(243,260|12,520i 1,470| 4,480|123,120(101,670| 3,000/23,350]13,996
June 25,450(43,710[276,710|244,470|13,300| 1,440| 7,060(119,570|103,100 2,170/|23,770|14,000
Aug. 25,600[43,830|280,000(245,830|13,500| 1,610 5,440/120,600104,680! 2,920/24,120|13,998
Sept. 25,730144,500282,710/249,330|13,670) 1.670} 7,390!121,130| 105,470 2,050{24,230|14,000
Oct. 26,010145,850286,550{252,510[14,180( 1,690 5,970124,450(106,220| 2,480|24,370|13,989
Nov. 25,860{46,880(287,650(254,200(15,600( 1,740/ 5.360{125,290|106.210| 1,330/|24,590(13,985
Dec. 26,617153,022(298,126(266,196|17,080| 1,800 5,949/133,408(107,959|  167|24,539(13,986
1961—Jan. 26,540/44,610(287,400(255,050{15,020| 1,800] 3,320{126,380(108,530|  600|24,680|13,986
Mar. 26,880[46,260(291,510(257,430(14,420| 1,800! 5,830(125,120(110,260 1,860|24,790{13,978
Mar. 27.470(42, 890|287, 500(253,340{13,660| 1,820) 4,160{122,200(111,500 1,880/24,800{13,977
Apr. 27.620(44.200{290, 600|256, 500{13.500| 1.900| 2.010{126,690|112,400| 1,750(24.820(13,974
All commercial banks:
1—Dec. 7,225{26.551| 79,104] 71,283 10,982 44,349 15,952 23| 7,173(14,278
1945—Dec. 7,331(34,806|160,312(150,227 14,065 105,921 30,241 219 8,950]{14,011
1947—Dec. 9.006)37,502{155,3771144.103|12,792]  240| 1,343] 94,36735,360 65/10,059{14,181
1958—Dec. 31 20.575/48.9901238,651|216.017|15,799} 2,372| 4,250(130,104/63,493 73|18,486(13,501
1959—Dec. 20,501(49,467{244,686{219,903|15,649| 1,441| 5,050(131,593(66,169]  615|19,556|13,474
1960—Apr. 20,030|42,610|236,480(208,080(12,520| 1,470 4,480|123,090(66,520] 3,000(19,960{13,480
June 19,850(|42,880(237,040(209,010(13,300| 1,440| 7,060{119,540|67,670| 2,170/20,280{13,485
Aug. 20,000{43,080(240,000(210,240(13,500| 1,610] 5,440(120,570|69,120| 2,920/20,580{13,483
Sept. 20,150[43,710{242,530/213,520(13,670] 1,670| 7,390(121,100{69,690| 2,050|20,660{13,485
Oct. 20,400(45, 100/246,2901216,580|14,180] 1,690( 5,970|124,420(70,320| 2,480(20,810]13,474
Nov. 20.300[46.110{247,290i218,230|15,600] 1,740 5.360!125,260(70,270] 1,330/21, 13,470
Dec. 20,86452,150{257,552|229.843|17,079| 1,799| 5,945(133,379|71,641| 163|20,986{13,472
1961—Jan, 20,930!43,810(246,590|218,530(15.020| 1,800| 3,320(126,350|72,040| 600/21,100(13,472
Mar. 21,270145.430(250,430(220,760,14,420| 1.800| 5,830(125,090(73,620| 1,860/21,170(13,464
Mar. 21,680[42,040{246,020/216.330|13,660| 1.820| 4,160]122,170{74,520| 1,880|21,170|13.463
Apr. 21.800(43,400{249,040(219,390|13,500| 1,900| 2.010{126.660|75,320{ 1.750|21,200|13,460
All member banks:
41—Dec. 31 43,521 18,021| 19.539| 5,961|23,123 68,121f 61,717|10,385|  140| 1,709 37,136(12,347 4| 5,886 6,619
1945—Dec. 31 107,183] 22,775| 78,338 6,070(29,845(138,304(129,670(13,576 64/22,179} 69,640\24,210{ 208| 7,589} 6,884
1947—Dec. 31 97,846| 32,628| 57,914| 7,304(32,845/132,060/122,528(12,353 50| 1,176| 80,609/28,340 54| 8,464| 6,923
1958—Dec. 3t 154.865| 84,061| 54.299|16.504|43,188|202,017/182.816|15.227| 2,187| 3.822|110,448|51,132 54/15,460| 6,312
1959—Dec. 31 157.879) 94.779| 46.813(16,287|43,509|205,726/184,706(15,048| 1,338| 4,504|110,989{52.827| 581(16,264| 6,233
1960—Apr. 27 156.570] 96,387 44.289/15.894|37.562|198.618]174,123|12.047 1.362| 4.074|103.688/52,952| 2,942|16,581| 6,218
June 29 156,593} 97,898 42.980(15,715|37,977/199,243{175.200(12,775] 1,298| 6.360(100,790/53,977| 2,06916,822| 6,212
Aug. 31.. 158.587] 97.523| 45.198{15.866|38.033/201.632|175.999(12.943| 1,467 4.887(101.594|55,108| 2.783|17,056 6,205
Sept. 28. . 160,282] 98,196 46,073|16.013|38,686(203,891|178,952|13,105| 1,525| 6,827(101,905|55,590| 1,996(17,114| 6,200
Oct. 26... 162,042 97.469| 48.379(16.194/39,628(206,669|181,064{13,601| 1,552 5,385/104,498|56,028| 2,429|17,239| 6,187
Nov. 30. .. 161,997] 97,708 48,224(16,065/40,384|207,455(182,550({15,014| 1,594] 4,781|105,128(56,033| 1,269|17,390| 6,178
Dec. 31.. 165,619] 99,933| 49,106(16.579]45,756/216,577|193,029|16,436| 1,639 5,287(112,393(57,272| 130{17,398| 6,174
1961—Jan. 25.. 163,240 96.773| 49,806/16,661|38.174|206.507/182,603|14.465| 1.636 2.914|105.990(57.598! 563(|17.464| 6,164
Mar. 1#. 166.016] 99.558| 49,438(17,020(39,900|211,040|185.402|13,912| 1.639| 5.179/105,353|59.319] 1,825(17,629| 6,160
Mar. 297, .J164.875] 99.473| 48.030(17,372(36.842{207,099/181,437(13,181| 1.664] 3.721{102,77060,101| 1,827(17,651] 6,151
Apr. 267, ‘[166.398] 99913} 49.020(17.465|38,007|209,737|184,118(13,007 1.741| 1.706|106,839/60,825| 1,720(17,683| 6,147
AN mutual savings banks
41—Dec. 31. 10,379 4.901] 3,704{ 1,774| 793| 11,804 6 10,527|...... 1,241| 548
1945—Dec. 31 16,208 4,279! 10,682 1,246/ 609} 17,020 14 15,371 7] 1,592 542
1947—Dec. 314 18,641| 4,944| 11,978| 1,718| 886 19,714 3 14(17,745(.. ... 1,889 533
1958—Dec. 31 36,320 23,357] 7.265! 5.698| 921} 37,779 3 29|34, 006, 8 3,219 519
1959—Dec. 31. 37,561] 25.126| 6.864 5,570, 829! 38,943 4 2934 ,948 10| 3,359| 517
1960—Apr. 27. 38,010] 25,710/ 6.740| 5,560, 690( 39,280 ©) 30|35,150[ (5) | 3,390 516
June 29. 38,300] 26,150| 6.550| 5,600 830| 39,670 ) 3035,430| (5) | 3,490 515
Aug. 31. 38,700f 26,570 6.530| 5,600 750 40,000 ) 3035,560f (5) | 3,540 515
Sept. 28 38,830] 26,750! 6.500{ 5,580 790| 40,180, ) 30{35,780| () | 3,570{ 515
Oct. 26 38,940 26.930; 6,400 5,610 750! 40,260 ) 30{35,900| (5 | 3.560{ 515
Nov. 30. 39,020] 27,080| 6,380 5.560| 770| 40,360 ) 30{35,940| (5 | 3,590] 515
Dec. 31. 39,114} 27.122| 6,239| 5,752| 872| 40,574 4 29{36,318 3.553| 514
1961—Jan. 25, 39,430 27,380| 6.440| 5,610 800 40,810 %) 3036,490, (5 | 3,580| 514
Mar. 1%. 39,660 27,.520| 6.530| 5,610; 830 41,080 ) 30136,640{ (5) | 3,620 514
Mar, 29%, 40,010f 27.650| 6.570| 5,790 850i 41,480 %) 3036,980| (5) | 3,630] 514
Apr. 267 40,150] 27,820| 6,510 5,820| 800| 41,560| 37,110 (5) ©) ) 30(37,080| (5) | 3.620{ 514

? Preliminary.

* Revised preliminary figures.

1 This date used instead of last Wednesday of February.
1 All banks in the United States.

Beginning with January 1959,
all banks in Alaska with total deposits of $172 million were included
in the series (a national member bank has been included since April

mutual savings banks that became members in 1941 (these banks are
excluded from all commercial banks).

commercial banks.
for which asset and liability data are not available.

Stock savings banks and nondeposit trust companies are included with

Number of banks includes a few noninsured banks,

Comparability of

Digitized for FRASER

1954); beginning with August 1959, all banks in Hawaii with total deposits
of $365 million were included in the series (a national member bank
with total deposits of $220 million has been included in the series since
April 1959).

All banks comprise all commercial banks and all mutual savings banks.
All commercial banks comprise (1) all nonmember commerical and
(2) all member commercial banks. Member banks include (1) a national
bank in the Virgin Islands that became a member on May 31, 1957, (2)
a noninsured nondeposit trust company, and (3) two (three prior to 1960)
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figures for classes of banks is affected somewhat by changes in Federal
Reserve membership, insurance status, and the reserve classifications of
cities and individual banks and by mergers, etc.

2 Beginning with June 30 1942, excludes reciprocal balances, which on
Dec. 31, 1942, aggregated $513 million at all member banks and $525
million at all insured commercial banks.

3 Includes other assets and liabilities not shown separately.

For other notes see following two pages.
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ALL BANKS

PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSESi—Continued
Amounts in millions of dolars]

{Figures partly estimated except on call dates.

Loans and investments Deposits
Total
assets—
2
"I;?;ial Interbank Other Bor. | Total | Num-
Class of bank u.s Cash bilities row- capital] ber
and date Govt, | Other |assets?| = 4 Demand ; ac- of
Total | Loans . | secu- : Total2 INgS | counts| banks
obliga- Fities capital De-
tions ac- mand | Time Time
counts*? U. S. Oth
Govt. er
Central reserve city
member banks:
New York Clty
1941—Dec. 31....... ...) 12,896 4,072] 7.265) 1,559 6,637] 19,862{ 17,932] 4,202 6| 866f 12,051 807}...... 1,648 36
1945—Dec. 31.......... 26.143] 7.334| 17,574] 1,235 6.439| 32,887 30,121 4.640 17| 6,940| 17.287| 1,236 195] 2.120 37
1947—Dec. 31...... ....1 20,393] 7,179 11,972] 1,242} 7,261| 27,982| 25,216] 4,453 12 7| 19.040| 1,445 30| 2.259 37
1958—Dec. 31.......... 25,966] 16,165 7.486! 2,315, 9.298| 36.398| 31,679] 4,786 1,739/ 968| 20,704| 3,482|...... 3.282 18
1959—Dec. 31....... ...] 25.291] 18.121| 5.002} 2,168] 9.174| 35,750 30,647| 4,765 8| 1,027| 20,419| 3,448| 232| 3,361 16
1960—Apr, 27.......... 25,355( 17,991 5.249{ 2,115 7,772| 34.569| 28,184] 3,909| 1,023| 1,124} 18,696 3.432| 1,056/ 3.399 16
June 29....... ,320] 18,060 5.273) 1,987 7.773| 34.600| 28,654] 4,339 51 1,415) 18,379) 3,536] 473| 3,427 16
Aug. 31.......... 25.438] 17.236| 6.031) 2,171( 7.829| 34.928] 27,945] 4,057| 1,101 1,005 18,148} 3,634| 1,083| 3.483 15
Sept. 28, .........] 26.270] 17,714] 6,277| 2,279| 8,165| 36.,068| 29,3471 4,056| 1,121| 1,995| 18.401| 3,77 865| 3.470 15
Oct. 26..........] 25,927| 17.082| 6,625| 2,220| 8,541| 36,136| 29,071} 4,137 1,179} 1,234 18,782 3.739( 1,201] 3.500 15
Nov.30.......... 6.402] 17,742 .619] 2,041| 8.380| 36,512| 29,922| 4,737 1,214] 955| 18,948| 4.068| 535| 3.557 15
Dec. 31.......... 27,726| 18,465 6,980| 2,282(10,301| 39,767| 33,761} 5,289 1,216{ 1,217| 21,833| 4,206|...... 3,554 15
1961—Jan. 25.......... 26.821) 17,387 7,062} 2,372 7,561 36 048| 29,979} 4,661] 1,221 9] 19,257] 4,251 99 3,569 15
Mar. t+......... 27.690] 18,141 6.975| 2.574| 8.640| 38.000| 31,031] 4,419| 1,220 992 19,960| 4,440, 891 3,584, 15
Mar. 297, ,....... 27,370] 18,278| 6,358] 2,734| 7,837| 37,093| 30,324] 4,316/ 1,237 818} 19,203( 4,750 477! 3,575 15
Apr. 26P......... 27,725| 18,447 6,588} 2,690 8,037 37,668| 30,722{ 3,891| 1,281 204 20 415| 4,931 593 3,592 15
Chicago:
1941—Dec. 31.. .. 2,760 954) 1.430] 376| 1,566; 4.363| 4,057 1,035;...... 127) 2,419 476]...... 288 13
1945—Dec. 31.... 5,931] 1,333 4.213 385| 1.489| 7,459 7,046] 1,312...... 1,552 3,462 377 12
1947—Dec. 31.......... 5.088] 1.801| 2,890f 397| 1,739 6.866| 6,402] 1,217|...... 72| 4,201 426 14
1958—Dec. 31..........] 6.830] 3.637| 2.562| 631} 2,158/ 9,071 8.214] 1,357 34| 249| 5,136/ 1,438 31 733 14
1959—Dec. 31....cu.t.. 6,885 4,206 1,985 694! 2,003| 8,967 8,062] 1,231 231 272| 5,070| 1,468 40[ 762 14
1960—Apr. 27.......... 6,5311 4,156] 1,745 630| 1,783| 8,410( 7,281 1,087 37 2351 4,520( 1,402 241 755 11
June 29.......... 6.5981 4.,342| 1.620 636/ 1.854| 8,546] 7,474{ 1,151 48 407 4.442{ 1,426 161 769 1
Aug. . 617| 1,927| 8.698| 7,647] 1,236 55 275 4,629 1,452 117 783 11
Sept. 587| 1,980| 8.833| 7,766| 1,191 61 552 4.497| 1,465 125 781 1t
Oct. 616, 1,954] 8,923 7,725 1,231 61 301| 4,662 1,470 219} 804 10
Nov. 628| 2.040] 8.892| 7.800] 1,359 61 261 4,629| 1.490 93 813 10
Dec. 683 2,046| 9,219{ 8,197] 1,380 61 327\ 4,899| 1,530 351 822 10
1961 —Jan. 691| 1,814 8,809 7,733] 1,254 63 141 4.743] 1,532 88 821 10
Mar. 674 1.894| 9,118 7.950] 1,221 64 285 4.665( 1.715 138 R26 10
Mar. 707| 1.635] 8.826] 7,436| 1,188 79 232] 4,256| 1,681 362 827 10
Apr. 764 1,730| 8,718] 7,643} 1,162 82 571 4,625| 1,717 54 831 10
Reserve city member banks:6
1941—Dec. 31.. 6.467| 1,776] 8 518 24,430 22,313} 4,356 104; 491 12,557| 4.806|...... 1,967/ 351
1945—Dec. 31. 29,552 2.042/11.286! 51.898| 49.085| 6,418 30{ 8,221( 24,655/ 9,760 2| 2,566/ 359
1947—Dec. 31. 20.196| 2.396[13.066| 49.659| 46,467| 5,627 22 4 28,990(11,423 1| 2,844 353
1958 —Dec. 31. 20.645| 5.910(17.701| 79.781| 72.647] 7,506| 377| 1.429| 42.259(21.075 141 5,760| 274
1959—Dec. 31. 17.292| 5.643(18,211] 81,443 73,675 7.450 303| 1,698 42,668(21,555 238| 6.106 265
1960—Abpr. 27.. 15,305| 5,354[15,412| 76,723| 67,699] 5,803 278 1,577\ 39.333(20,708| 1,192 6,147 225
June 29.......... 14 R46] 5.296(15.786| 77.090| 68,028] 6.062. 241] 2,591 37,966(21,168( 1,064| 6.257 223
Aug. 31.......... 15.920{ 5.266(15.353| 77.796] 68,484| 6,342 285| 1.984( 38,284(21,589| 1,093} 6.306 218
Sept. 28. 16.029] 5,331(15.801 78.38[ 69,317| 6,509 317| 2.500| 38,257(21,734 803| 6.332 218
Oct. 26, 17.040| 5.411{15.998| 79.643| 70,421| 6,774 286 2.062| 39,410(21.889 822 6,366 218
Nov. 30. 16.943| 5.409(16.649} 80.141| 71.126] 7.433| 293| 1,867 39,654(21.879| 434| 6.406| 217
Dec. 31... 17,396| 5,554(18,668] 83,464| 75,067| 7,989 326| 1,960] 42,267|22,525 73| 6,423 217
1961—Jan. 25... 17,568 5.548)15,789| 79.543| 70,958] 7.020 326 1,085] 39,883[22,644, 237 6.422 214
Mar. 1+, . 17.521| 5.667(16,243} 81.632| 72.418] 6.836 3291 2,130| 39.488(23.635 577|] 6.573 213
Mar. 297, 16,947 5.684/14,891) 79,359 70,197| 6,316 311( 1,474] 38,47423.622 694} 6,580 206
Apr. 267......... 17,805| 5,697(15,529| 80,838} 71, 1556 6,554 341 617] 40, ,077]23,967 879 6,588 205
Country member banks: 6
1941—Dec. 31 12.518] 5.890] 4.377| 2,250 6.402{ 19.466] 17,415 792 30 2251 10,109 6,258 4/ 1.982f 6,219
1945—Dec. 35.002F 5.596| 26,999! 2.408{10.632] 46,059 43 418] 1,207 17} 5.465| 24.235(12.494 11 2,525]| 6,476
1947—Dec. 36,324] 10.199] 22 .857| 3,268|10.778| 47,553| 44.443| 1,056 17 432| 28,378|14,560! 23| 2.934| 6.519
1958—Dec. 61.511| 30.257| 23.606 7.648{14.031| 76,767 70 277} 1,578 36| 1,175 42,349(25.137 37{ 5.685| 6,006
1959—Dec. 64.083] 33.766{ 22.535| 7,781(14.122| 79.567| 72.323] 1,602 24| 1,508| 42,832(26.356 71| 6.035! 5,938
1960—Apr. 65,035} 35,250{ 21,990| 7,795(12,595| 78,916 70,959 1.248 241 1,138 41,139|27,410 453] 6,280 5,966
June 65.112f 36.075| 21,241 7.796/12.564| 79.007; 71,044] 1,223 24 1.947) 40,003]27.847 3711 6.369] 5.962
Aug. 65.805] 36.473] 21,520 7.812{12,924| 80.210{ 71,923] 1,308 26| 1,623| 40,533(28,433 490| 6.484! 5,961
Sent. 66,482| 36.691| 21.975| 7.816/12,740; 80.609| 72.522} 1,349 26| 1.780| 40,750(28,617 203| 6.531] 5,956
Oct. 67,463 36.705| 22.811| 7,947 13,135/ 81,967 73,847| 1,459 26| 1,788| 41.644/28,930( 187| 6.569] 5.944
Nov. 67,241 36,433| 22,821} 7.987|13.315| 81,910{ 73,702] 1.485 26| 1.698| 41,897(28.596| 207| 6.614] 5,936
Dec. 67,890} 36,981 22,848 8,060(14,740| 84,126] 76,004 1,778 37| 1,783 43,395|29,011 23} 6,599 5,932
1961—Jan. 67,665| 36.428! 23.187| 8,050{13,010| 82,107 73,933} 1,530, 26| 1, 42,107,29,171 139] 6.652( 5,925
Mar. 67.762] 36.601| 23,056 8.105{13,123| 82.290| 74.003} 1,436 26| 1,772 41.24029.529 219 6.646; 5,922
Mar. 67,897| 36,864 22 786| 8,247/12,479; 81,821 73,480] 1,361 37| 1,197| 40,837(30,048 294| 6,660{ 5,920
Apr. 68,408 37,149( 22,945| 8,314{12,711] 82,513| 74,197| 1,400 37| 828| 41,722(30,210{ 194 6,672| 5,917

4 Beginning with Dec. 31, 1947, the all-bank series was revised as an-
nounced in November 1947 by the Federal bank supervisory agencies.
At that time a net of 115 noninsured nonmember commercial banks
with total loans and investments of about $110 million were added, and
8 banks with total loans and investments of $34 million were transferred

from noninsured mutual savings to nonmember commercial banks.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For other notes see preceding and opposite pages.

5 Less than $5 million. Because preliminary data are rounded to the
nearest $10 million, no amount is shown except on call dates.
6 Beginning with February 1960 reserve city banks with total loans and
investments of $950 million and total deposits of $1,070 million were
reclassified as country banks.
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ALL BANKS

PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued

{Amounts in millions of dollars)

n

Loans and investments Deposits
Total
rotal Interbank? Oth
ota nterban er
lia- Bor- | Total | Num-
Class of bank u.s Cash bilities row capital] ber
and date Govt, | Other lassets2| ©° 4 D d oo [ ace of
Total | Loans YL | secu- N Total2 eman Ings {counts| banks
obliga- rities capital De-
tions ac- s mand Time Us Time
counts . S.
Govt. Other
Al insured commercial banks:
1941—Dec. 31..........} 49,290] 21,259} 21.046| 6,984|25,788| 76,820 69,411 10,654 1.762| 41.298(15.699 10{ 6,844(13,426
1945—Dec. 31..........}121,809} 25,765 88.912| 7,131(34,292{157.544|147,775 13,883  |23,740| 80.276/29.876| 215| 8,671|13,297
1947—Dec, 31.... J114.2743 37,583| 67,941| 8,750{36,926/152,733|141,851}12. 615 54| 1,325 92,975(34,882 61| 9,734(13,398
1957—Dec. 31..........168,595| 93,430| 57.580|17,585|48,127(220,865(199,876]15,489| 1,264| 3.859{123,127:56,137 66(17,051(13,142
1958—Dec. 31..........J183,596] 97,730| 65.669]20,198(48,689(236,724(214,485|15.653| 2.209| 4.241(129,214(63.168 67(18,154(13,101
1959—Dec. 31.... .1188,790|110,2991 58,348]|20,143(49,158/242,828{218,474|15,500] 1,358 5,037{130.720|65.858 602119,206(13,107
1960—June 15 188.691[114,785| 54.366(19.540'46.8251240,728{212.442113.756] 1,324 6 396(124.091(66.875| 2,573{19.978[13.140
Dec. 31 198,011|117,092| 60,468(20,451]51,836/255,669,228,401{16,921| 1,667| 5,932,132,533(71,348]  14920,628/13,119
National member banks:
1941—Dec. 31.......... 27,571| 11,725{ 12,039] 3,806{14,977| 43,433] 39,458 6,786 1.088| 23.262| 8.322 4] 3,640 5,117
1945—Dec. 31.......... 69.312| 13,925 51,250| 4,137{20,114{ 90,220] 84,939 9,229 14,013} 45,473(16.224 78| 4,644] 5,017
1947—Dec. 31.......... 65,280; 21,428 38.674| 5.178[22,024| 88,182} 82,023} 8,375 3 795| 53.541(19.278 45| 5.409| 5,005
1957—Dec. 31.......... 91.201| 50,350( 31.234| 9.617{26,786/120.153{109.091| 8,958  517| 2,166| 66.546|30.504| 38| 9.070| 4,620
1958—Dec. 31.......... 99,277] 52.627| 35.714(10.936(26,781|128.397{116.714| 9.035 767| 2.292| 69,808(34.812 431 9.643| 4,578
1959—Dec. 31.......... 102,615| 59,9621 31,761(10,892(27,464]|132_636]119,638| 8,947 St4] 2.742) 71,015|36,421 340(10,302| 4,542
1960—June 15.......... 102.309] 62,398} 29 ,298|10,614{26.380!131 .433|116.178] 7.937 472] 3,594] 67.270136.905| 1,491110.686] 4,542
Dec. 31.......... 107,546{ 63,694| 32,71211,140(28,675(139,261|124,911| 9,829| 61| 3,265| 71,660(39,546| 111]11,098 4,530
State member banks:
1941—Dec. 31.......... 15,950| 6.295] 7,500 2,155] 8,145| 24,688| 22,259 3.739 621 13,874] 4,025 1] 2,246 1,502
1945—Dec. 31.......... 37,871 8,850 27,089 1,933 9,731| 48 ,084| 44,730 4,411 8,166| 24.168] 7,986 130| 2,945/ 1,867
1947—Dec. 3. oooiiinn. 32.566| 11,200{ 19.240| 2.125/10.822| 43.879| 40.505| 3,978 15| 381 27.068| 9.06 9! 37055| 1,918
1957—Dec. 31..eeoeen.. 51,152| 30,600 15.846| 4.707|15.960| 68,676| 61,545| 6,124| ~ 729| 1,306] 39.001{14,386| 18 5.483] 1,773
1958—Dec. 31.......... 55,588| 31.435| 18,585| 5,568(16,407! 73,620| 66.102| 6.192| 1,420| 1,530} 40,640(16,320 10( 5,817, 1,734
1959—Dec. 31.......... .264] 34.817] 15,052 5,396(16.045| 73,090| 65,069| 6,102| 825/ 1,763} 39,974|16,406] 240( 5 962 1,691
1960—June 15........,. 55.348| 35.946| 14,228| 5.174(15.495| 72.734| 63.341] 5,429 833! 2,151 38.296{16.631{ 1,012| 6.143| 1,675
Dec. 31.......... 58,073 36,240( 16,394 5,439(17,081| 77,316 68,118} 6,608 1,028] 2,022 40,733(17,727 20| 6,299 1,644
Insured nonmember

commercial banks:
1941—Dec. 31. 5,776] 3.241| 1.509| 1.025| 2.668] 8.708| 7,702 129 53| 4,162| 3,360 6[ 959 6,810
1945—Dec. 31 . . 10.584| 1,063| 4.448| 19,256} 18,119 244 1,5601 10.635| 5,680 7| 1,083 6,416
1947-—Dec. 31 10,039( 1,448| 4.083| 20.691| 19.340] 262 4 1491 12,366/ 6.558 7| 1,271; 6,478
1957—Dec. 31 10,512| 3,264 5.383| 32.066] 29.266| 407 18| 388 17,580|10.873 9| 27500 6,753
1958 —Dec. 31 11,381 3,696| 5.504| 34,737| 31.696] 426 221 419 18.766]12,063 13| 2,696| 6,793
1959—Dec. 31 11.546| 3,859| 5.651| 37.132| 33.795| 451 20 533 19,732{13,059 21( 2,944 6,878
1960—June 15, . 10.848| 3.755| 4.952| 36.582| 32.942 389 19 651] 18.525113.357 69| 3.151| 6,926

Pec. 31 11,368] 3,874; 6,082| 39,114| 35,391 484 27 645| 20,140(14,095 19| 3,232/ 6,948
Noninsured nonmember

commercial banks:
1941—Dec. 3t.......... 1,457 455 761 241 763| 2,283] 1,872 329 1,29 253 13| 329 8s2
1945—Dec. 31.......... 2.211 318) 1.693] 200 514] 2,768 2,452 181 1,905 365 4 279 714
1947—Dec. 314......... 2.009 474 1,280} 255 576 2,643 2,251 177 185 18] 1.392] 478 4 325 783
1957—Dec. 31. . ..., 1.473] 468 '660| 345 301 1.831| 1.449] 147] 121 39| 840l 303 11| 317 425
1958—Dec. 31.......... 1,568 484 707 377 301 927 1,532 146 163 9 890 328 6 332 399
1959—Dec. 31.......... 1.480 534 589 358 309 1,858| 1,429 150 83 13 873 311 121 350, 366
1960—June 15.......... 1.446 522 547 377 299 1,815] 1,386 163 122 18 792 290 17 353 350

Dec. 31.......... 1,498 550 535 413 314] 1,883 ,443 159 132 13 846 293 14 358 352
All nonmember commercial
nks:

l”‘1941—])?.0. 3. 3.696] 2,270{ 1,266] 3.431| 10,992} 9.573 457 5,504 3,613 18] 1,288( 7,662
1945—Dec. 31. 3.310( 12,277} 1,262| 4.962| 22,024] 20,571 425 14,101 6,045 111 1,362] 7,130
1947—Pec. 314 5,432] 11,318 1,703] 4.6591 23,334] 21,591 439 190 167 13,758 7,036 12( 1,596| 7,261
1957—Dec. 31. 12,9611 11,172{ 3,608 5,684| 33.897| 30,715 554 138 427] 18,420{11,176 211 2,817 7,178
1058 —Tec. 31 14.165] 12.088| 4.074| 5.805| 36.664| 33.227| 572| 185 428 19.655/12,387| 20| 3 028| 7 192
1959—Dec. 31 . 16,068| 12.134| 4.216| 5.961| 38.990| 35,224] 601 103] 545| 20,605/13.370| 34| 3.204| 7,244
1960—June 15. . 16.972] 11,395 4.131| 5.251] 38.307| 34.328| 553| 141| 669 19.318/13)648| 87| 3’503| 7'276

Dec. 31 17,719§ 11,904 4,287 6,396| 40,997 36,834 643 160 657 20,986(14,388 33] 3,590 7,300
red mutnal savings banks
T ec, 3 693 642l e am| 11| 1958 52
1945—Dec. . 3,081 7,160 606 429| 11,424 192
1947—Dec. 3. .v. ... 12,683 3.560( 8.165| 958] 675]| 13.499 194
1957—Dec. 31.......... 26,535 17.194| 5,404| 3,937 719¢ 27,671 230
1958—Dec. 31.......... 28.980| 19.180| 5.215] 4,585 752] 30,189 241
1959—Dec. 3. ......... 30,580| 20.942] 5.016] 4,622| 686] 31,743 268
1960—June 15.......... 31.133) 21.721] 4.743| 4)669] 624] 32211 268
Dec. 3t..o.ine... 33,794| 23,852 4,787} 5,155 766 35,002 125
Noninsured mutual savings

anks:

b 1941—Pec. 31, ......... 8,687] 4.259| 3,075 1,353 642 9.84 6 8,738...... 1,077 496
1945—Dec. 31.......... 5.361] 1.198} 3,522| 641 180! 5,59 2 5,020 6f 558/ 350
1947—Dec. 314, ..., 5.957] 1.384] 3.813 760 2111 6.21 1 2] 5.553[...... 637, 339
1957—Dec. 31..... 7,246 4,022{ 2.148| 1,076] 171 7.49 || P 6.671 1 751 283
1958—Mec. 31.......... 7.3411 4,177 2,050( 1,113 169 7.58 || P 6.762 1 746] 278
1959—Dec. 31.......... 6.981] 4,184] 1,848] 949 143 7.200 6,405)......[...... || PR 6,404 1 705| 249
1960—TJune 15.......... 7.167] 4.348] 1.885 934 141| 7.387 6.511%... . ... ... ..., 6.510 1| 730, 247

Dec. 3.eeinn... 5,320 3.2700 1453 3970 to7] s.481f 4.,850f......|..... ...l 4.850(...... 555 189

For other notes see preceding two pages.
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Note.—For revisions in series prior to June 30, 1947, see the BULLFTIN

for July 1947, pp. 870-71.
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560 COMMERCIAL BANKS

LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES!

[In millions of dollars)

Loans?2 Investments
Loans for Loans .
Com- : Obli-
purchasing to A
mer- . : U. S. Government obligations ga-
Class of Total cial or cartying | _ financial Other tions
0 loans2 : securities | institutions
commercial and ine | 4o, Rea) | loans of
bank and invest- jTOtal2| clud- 1" h es- 0 | Other States |Other
call date ing in- and | secu-
ments tur- | To tate .~ |loans h P
open | "o | bro- loans | di- polit- | rities
mar- kers| To | To | To vid- | Ger ical
ket and |others| banks |others uals Total | Bills | tifi- | Notes| Bonds| sub-
pa- deal- cates divi-
per ers sions
Total:3
1947—Dec. 31...]116,284]38,057(18,167(1,660| 830[1,220 5,723  947169,221]2 193 7,789] 6,034|53,205| 5,276]3,729
1958—Dec, 31...]185,165]98,214(40,425(4,973(2,832(1,829 20,698| 3,437(66,376]6,294| 7,399|13,396|39,287|16,5054,070
1959—Dec. 31%..1190,270]|110,832/40,174]5,018|3,018|1,850 24,166| 2,784|58,937]6,300( 2,420(14,856(35,360(16,958|3,543
1960-—June 15...]190,137|115,307/41,775(5,363{2,602(1,739 25,523 2,747(54,913]3,593] 2,210(15,224(33,887(16,789(3.127
Dec. 31...]199,509]117,642/43,125|5,676]3,284(1,833 26,396| 2,901/61,003|8,072| 2,920|19,013|30,998(17,570(3,294
All insured:
1941—Dec. 31...] 49,290|21,259! 9,214/1,450| 614 21,046] 988|...... 3,159/16,899| 3,651(3,333
1945—Dec. 31...]121,809|25,765| 9,461|1,314/3,164 88,91212,455(19,071|16,045|51,342] 3,873)3,258
1947—Dec. 31...]114,274|37,583|18,012{1,610| 823 67,94112,124| 7,552( 5,918(52,347| 5,129(3,621
1958—Dec. 31...]183,596]|97,730/40,289(4,913(2,797 65,669]6,159( 7,36213,240|38,908|16,266|3,932
1959-—Dec. 31*..]188,790]110,299/40,022/4,973|2,982 58,348]6,189| 2,404(14,729)35,027|16,721/3,422
1960—June 15...]188,691]114.785(41,625(5,318(2,584 54,366|3,527 2,184(15,090{33,566/16,545|2,994
Dec. 31...}198,011§117,092(42,957|5,628{3,247 60,468]7,994| 2,884|18,86830,722|17,300(3,150
Member, total:
1941 —Dec. 31...| 43,521]18,021 8,671} 972| 594 19,539§ 971]...... 3,007115,561| 3,090|2,871
1945--Dec. 31...|107,183]22,775| 8,949| 855|3,133 78,338(2,275(16,985{14,271(|44,807| 3,254/2,815
1947—Dec. 31...| 97,846|32,628(16,962!1,046| 811 57,91411,987| 5,816 4,815(45,295| 4,199(3,105
1958—Dec. 31...]154,865]84,061(37, 3,052(2,730 54,29944,644| 6,143(11,117|32,396(13,405|3,100
1959—Dec. 31*..}157,879]94,779(36,826;3,116|2,885 603(46,813]4,612| 1,812{11,604/28,785|13,677/2,610
1960—June 15...J157,657}98,344(38,204|3,297|2,469 43,526]2,521| 1,583(11,959(27,463(13,473)2,315
Dec. 31...]165,619]99,933|39,2883,509(3,124, 49,10616,402] 2,296(15,072|25,335|14,141{2,439
New York City:4
1941 —Dec. 31...] 12,896] 4,072 2,807 8| 412 169 32(...... 123 522 7.265] 311......| 1,623| 5,331] 729 830
1945--Dec. 31...| 26,143] 7,334| 3,044|.....|2,453|1,172 26(...0.. 80 287| 272(17,574] 477| 3,433| 3,325{10,339! 606 629
1947—Dec. 31...] 20,393} 7,179| 5,361|..... 545] 267 93|...... ti1] 564 238(11,972{1,002 558! 9,772] 638 604
1958—Dec. 31...] 25,966{16,165/10,928 1|11,652] 382| 503|.... 641{ 1,502| 921} 7,486] 643| 1,106| 1,602| 4,135( 1,869 446
1959—Dec. 31*..] 25,291{18,121(10,549 91,740 403| 531| 1,788| 936; 1,739 833| 5,002] 639 227 1,277| 2,859| (,833| 335
1960—June 15...] 25,774{18,350(10,499 7|1,463] 366] 1,050 1,886 870| 1,821| 795 5,384} 681 369! 1,546| 2,788| 1,722| 319
Dec. 31...] 27,726]18,465/10,876]  10(1,574| 399; 500 1,799. 868 1,930, 940| 6,980]1,422) 578| 1,708| 3,272! 1,964 317
Chicago:4
1941 —Dec. 31...] 2,760] 954 732 6 52 | § PR 22 95 1,430] 256|...... 153} 1,022 182 193
1945—Dec. 31...] 5,931] 1,333} 760 20 211 233|......]0eeeen 36 51 40( 4,213] (33| 1,467 749 1,864| 181| 204
1947—Dec. 31...} 5,088] 1,801 1,418 31 731 87l . 46| 149 26| 2,890] 132| 235 248]| 2,274| 213] 185
1958—Dec. 31...] 6,830] 3,637 2,628/ 15| 266/ 97 10]...... 161; 357 210] 2,562] 232{ 361 522]| 1,446| 491 140
1959—Dec. 31*..] 6,885] 4,206/ 2,527 21 268 124 33 588 183 435, 148 1,9851 108 78 467] 1,332, 562 133
1960—June 15...]1 6,707| 4,386 2,716 20; 187 123 93 581 183 396 211| 1,664 46 42 480| 1,096 564 93
Dec. 31...} 7,050] 4,485 2,690 231 322} 134 67 564 196 421 97| 1,882 132 37 663| 1,050 607 76
Reserve city:
1941—Dec. 31...] 15,347} 7,105| 3,456 300{ 114/ 194 4...... 1,527 1,508 6,467 295 ..... 751| 5,421 956| 820
1945—Dec, 31... ,108| 8,514/ 3,661 205 427{1,503 .. 29,552|1,034| 6,982! 5,653[15,883| 1,126] 916
1947—Dec. 31...] 36,040]13,449( 7,088 225| 170; 484 20,196 373| 2,358| 1,901]|15,563| 1,342{1,053
1958—Dec. 31...} 60,558|34,003|15,808( 669| 518; 85 20,64511,293| 2,370| 4,497|12,484| 4,864{1,047
1959—Dec. 31*..1 61,621|38,686|15,252| 765 580 776 80(17,292}1,484 645! 4,109(11,054| 4,830{ 813
1960—June 15...} 59.750|39,534/15,778| 805| S511| 713 R 14,921} 464 365| 4,006(10,086| 4,623 672
Dec. 31...] 62,953}40,002|16,223; 887| 719 739 351) 3,216| 9,005| 8,72t 909(17,396{2,031 794 5,461( 9,111 4,817 738
Country:
1941 —Dec. 31...] 12,518] 5,890| 1,676] 659/ 20| 183 b{ PN 1,823 1,528 4,377 110]...... 4811 3,787 1,222|1,028
1945—Dec. 31...| 35,002] 5,596| 1,484; 648 42| 471 4(...... 1,881 707} 359|26,999] 630] 5,102| 4,544(|16,722| 1,342|1,067
1947—Dec. 31...] 36,324}10,199| 3,096 818/ 23| 227 50...... 3,827| 1,979] 224(22,857] 480] 2,583 2,108(17,687| 2,006|1,262
1958—Dec. 31...| 61,511{30,257| 8,080(2,368| 294| 268 6. ... 10,806| 8,239t 779|23,606]2,475| 2,306] 4,495(14,330| 6,181]1,467
1959—Dec. 31*., ,082]33,766| 8,498(2,321| 298| 284 11} 1,056(11,816| 9,491 643(22,535]2,381 863| 5,751/13,540| 6,452]1,330
1960—TJune 15...] 65,427|36,074| 9,21212,465| 308| 286] 242| 1,085/12,220(10,286] 652|21,556]1,329| 807| 5.928|13,493| 6,565|1,232
Dec. 31...} 67,890]36,981) 9,499|2,589| 508| 293 29| 1,147(12,449(10,550( 647|22,848]2,817| 888 7,240|11,903| 6,752|1,308
Nonmember:3
1947—Dec. 31...] 18,454] 5,432) 1,205 614 20| 156 20 ... 2,266| 1,061 109(11,318] 206| 1,973| 1,219| 7,920 1,078| 625
1958—Dec. 31...] 30,327|14,165 2,981(1,921| 102| 230 9l...... 5,256 3,671 226(12,088]1,651) 1,255( 2,280! 6.901| 3,102| 971
1959—Dec. 31 32,419]16,068 3,348/1,902| 133| 263 8| 317| 5,888 4,289| 181(12,134]1,68 608! 3,254| 6,584| 3,283| 934
1960—June 15 32,498116,972/ 3,571|12,066] 134, 251 57 327| 6.053! 4,591 19711,395)1,073 627| 3.265! 6,429 3,317| 814
Dec. 31...] 33,910{17,719| 3,838{2,167] 161| 269 19 379 6,205| 4,774 20711,904]1,670 624] 3,941 5,668 3,431| 857

* For a discussion of revision in loan schedule, see the BULLETIN for
January 1960, p. 12.

1 All commercial banks in the United States. These figures exclude
data for banks in U. S. possessions except for member banks.
1941 three mutual savings banks became members of the Federal Reserve

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

System; these banks (two beginning June 1960) are included in member

banks but are not included in all insured or total banks. Comparability

of figures for classes of banks is affected somewhat by changes in Federal

During Reserve membership, insurance status, and the reserve classifications of

For other notes see opsosite page.

cities and individual banks, and by mergers, etc.
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COMMERCIAL BANKS 561

RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES!

[In millions of dollars)

Demand deposits Time deposits
Re- Bal- De-
Class of serves ances | mand Interbank Certi- Indi- Indi- Capi-
commercial with | Cash | with de- deposits States fied | viduals, U. 8. | States | viduals,| Bor- | tal
bank and Federal| in do- posits U.S.| and and | partner- | Inter- | Govt. | and |partner-| row-| ac-
call date Re- | vault | mestic ad- Govt. |political| offi- ships, | bank | and | polit- | ships, | ings |counts
serve banksS [justeds | Do- For- subdi- | cers’ |and cor- Postal| ical |andcor-
Banks mestic3| eign visions | checks,| pora- Sav- |subdi- | pora-
etc. tions ings |visions| tions
Total:3
1947—Dec. 31....] 17,796] 2,216{ 10,216| 87,123| 11,362| 1,430| 1,343 6,799 2,581 84,987 240 111 866| 34,383 65(10,059
1958—Dec. 31....| 18,427( 3,249| 12,609(115,518| 14,142| 1,657| 4,250} 10,928| 4,043| 115,132| 2,372}  327| 3,576| 59,590{ 73|18,486
1959-—Dec. 31....] 17,931| 3,012| 12,237|115,420| 13,944! 1,705} 5,050| 11,459 3,910 116,225| 1,441 285| 3,166| 62,718 615|19,556
1960—June 15....} 17,917} 3,252 10,999{110,025| 12,484] 1,436| 6,414| 10,753| 3,701| 110,429| 1,446| 259| 3,616| 63,290(2,590(20,331
Dec. 31....[ 16, 2720 3,346] 13,681(115,120( 15,453( 1,627| 5,945 11,674 4.602{ 117,103 1,799 262| 4.544 66,836 163/20,986
All insured:
1941—Dec. 31....| 12,396{ 1,358; 8,570| 37,845 9,823 673) 1,762| 3,677} 1,077| 36,544 158 59| 492| 15,146 10| 6,844
1945—Dec. 31....] 15,810 1,829| 11,075| 74,722| 12,566] 1,248|23,740| 5,098 2,585 72,593 70 103| 496/ 29,277| 215! 8,671
1947—Dec. 31....] 17,796| 2,145 9,736| 85,751| 11,236( 1,379| 1,325 6,692] 2,559 83,723 54 111 826| 33,946| 61} 9,734
1958—Dec. 31....| 18,427 3,227| 12,353(114,645| 14,025 1,629 4,241} 10,841 4,001| 114,372( 2,209 327 3,512} 59,329| 67|18,154
1959—Dec. 31....] 17,931 2,990| 11,969|{114,563| 13,825| 1,675 5,037| 11,372| 3,866 115,482 1,358 285| 3,095] 62,478] 602(19,206
1960—June 15....} 17,917| 3,232| 10,737{109,249| 12,356 1,400 6,396] 10,648| 3,655 109,788 1,324| 259 3,555| 63, 106112,573 19,978
Dec. 31....] 16,720 3,326{ 13,409{114,292( 15,339| 1,582 5,932| 11,582} 4,564 116,388 1,667 262| 4,481 66,60 149|20,628
Member, total:
1941—Dec, 31....] 12,396| 1,087/ 6,246 33,754| 9,714 671 1,709 3,066] 1,009/ 33,061 140 50 418 11,878 4] 5,886
1945—Dec. 31....] 15,811 1,438] 7,117| 64,184 12,333( 1,243|22,179| 4,240{ 2,450| 62,950 64 991 399 23,7121 208| 7,589
1947—Dec, 31....] 17,797| 1,672| 6,270| 73,528! 10,978| 1,375| 1,176 5,504| 2,401| 72,704 50 105|  693| 27,542| S ,464
1958—Dec. 31....] 18,428| 2,441 7,977| 96,218] 13,614| 1,613| 3,822 8,603] 3,712 98,133} 2,187| 300 2,829| 48,004 54|15,460
1959—Dec. 31....1 17,932| 2,222 7,532| 95,274| 13,389 1,659| 4,504 8,915} 3,542 98,532{ 1,338 259| 2,383| 50,185 581|16,264
1960—June 15....] 17,918| 2,427| 6,913} 91,042 11,980| 1,387| 5,745 8,304| 3,366, 93,896 1,305 234 2,768| 50,534|2,503|16,829
Dec. 31....] 16,720| 2,518 8,582 94 594| 14,875| 1,561| 5,287} 9,016| 4,244 99 134{ 1,639 237| 3,559| 53,477] 1 7,398
New York City:4
1941—Dec. 31....] 5,105 93 141] 10,761 3,595 607| 866 319 450| 11,282 6., 29 778)..... 1,648
1945—Dec. 31....] 4,015 111 78| 15,065 3,535| 1,105| 6,940 237 1,338 15,712 17 10 20 1,206] 195| 2,120
1947—Dec. 31....] 4,639 151 70| 16,653| 3,236} 1,217 267 290! 1,105 17,646 12 12 14| 1,418 30| 2,259
1958—Dec. 31....] 4,454 161 92| 16,170| 3,519, 1,267| 968 329 1,540 18,835 1,739 36 100 3,345(..... 3,282
1959—Dec. 31....] 3,908 151 138| 15,494| 3,462| 1,303| 1,027 310| 1,536| 18,573} 988 24 65| 3,359 232| 3,361
1960-—June 15....1 4,054 144 87! 15,332| 3,149, 1,060( 1,140 294 1,849 17,754 992 24 95 3,360, 980 3,430
Dec. 31....] 3,398 199 147| 15,352| 4,105 1,184| 1,217 305) 2,476| 19,051| 1,216 27| 203| 3,976|..... ,554
Chicago:4
1941—Dec, 31....} 1,021 43 298] 2,215 1,027 8 127 233 34 2,152(... ...l 476|..... 288
1945—Dec. 31.... 942 36 200 3,153] 1,292 20| 1,552 237 66 3,160(......0..... .0l 719, .... 377
1947—Dec. 31....] 1,070 30 175 3,737] 1,196 21 72 285 63 3,853|...... 2 9 902|..... 426
1958—Dec, 31....] 1,058 36 185 L2711 1,314 43] 249 302 88| 4,746 34 7 71 1,423 3 733
1959—Dec. 31.... 920 33 142| 4,171 1,187 431 272 329 105| 4,636 23 8 12| 1,449 40} 762
1960—June 15.... 995 28 109 3,678/ 1,193 40| 335 283 85| 4,301 43 4 8| 1,401| 333 765
Dec. 31.... 899 33 171} 3,968 1,327 53 327 298 102| 4,499 61 2 7| 1,521 35 822
Reserve city:
1941—Dec. 425; 2,590{ 11,117 4,302 541 4911 1,144 286/ 11,127 104 200 243| 4,542|..... 1,967
1945—Dec. 494 2,174 22,372| 6,307 110| 8,221 1,763 611 22,281 30 38 160 9,563 2| 2,566
1947—Dec. 562! 2,125 25,714| 5,497 131 405 2,282 705, 26,003 22 45| 3327 11,045 1] 2,844
1958—Dec. 768 2,670 35,505 7,217 289| 1,429| 3,153| 1,052| 38,054| 377 124| 1,471| 19,480 14] 5,760
1959—Dec. 681\ 2,381| 35,095| 7,162] 288| 1,698 3,304| 1,043 38,321 303 95( 1,229| 20,231 238| 6,106
1960—June 740\ 2,229 32,873| 6,354] 272 2,319; 2,803 801| 36,156 245 80| 1,375 19,484| 870| 6,181
Dec. 753 2,610 34 357| 7,688 301} 1,960| 3,329 953; 37,986 326 85| 1,787 20,652] 73| 6,423
Country:
1941—Dec. 31....] 2,210| 526/ 3,216 9,661 790 2 225| 1,370 239 8,500 30 31 146} 6,082 4 1,982
1945—Dec, 31....] 4,527 796| 4,665 23,595/ 1,199 8| 5,465 2,004 435 21,797 17 521 219} 12,224 11} 2,525
1947—Dec, 31....] 4,993 929| 3,900 27,424| 1,049 7| 432 2,647 528} 25,203 17 45 337| 14,1777 23| 2,934
1958—Dec. 31.. 5,444! 1,476 5,030 40,272 1,565 13| 1,175] 4,819| 1,032| 36,498 36 132] 1,250| 23,755 37| 5,685
1959—Dec. 31.. 5,573) 1,357| 4,870 40,514/ 1,578 24( 1,508 4,972 857 37,003 24 132| 1,077} 25,146/ 71| 6,035
1960—June 15.. 5,388] 1,515 4,488 39,159, 1,285 14| 1,951 4,923 631 35,686 26, 127| 1,290| 26,289 320| 6,453
Dec. 31... 5,070} 1,534| 5,655 ,917[ 1,755 23| 1,783} 5,083 713| 37,508 37 122| 1,562| 27,327| 23| 6,599
Nonmember:3
1947—Dec, 31.. 544 3,947, 13,595 385 55 167| 1,295 180| 12,284 190 6 172] 6,858 12| 1,596
1958—Dec. 31.. 808| 4,633 19,300 528 43| 428 2,325 331 16,999 185 27; 747 11,613] 20| 3,027
1959—Dec. 31.. 790| 4,706| 20,146 555 46| 545 2,544 369 17,692 103 26| 783| 12,5601 34| 3,294
1960—June 15.. 826| 4,087| 18,983 504 49, 669 2,449 335( 16,533 141 25 848| 12,775 87| 3,504
Dec. 31... 828| 5,099 20,525 578 65| 657| 2,658 357, 17,970 160 25| 985| 13,378 33| 3,590

2 Beginning with June 30, 1948, figures for various loan items are
shown gross (i.e., before deduction of valuation reserves); they do not
add to the total and are not entirely comparable with prior figures. Total
loans continue to be shown net.

3 Breakdowns of loan, investment, and deposit classifications are not
available prior to 1947; summary ﬁgures for earlier dates appear in the
preceding table.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4 Central reserve city banks.

5 Beginning with June 30, 1942, excludes reciprocal bank balances,
which on Dec. 31, 1942, aggregated $513 million at all member banks and
$525 million at all insured commercial banks.

6 Demand deposits other than interbank and U. S. Govt., less cash items
reported as in process of collection.

For other notes see opposite page.



562 WEEKLY REPORTING MEMBER BANKS

ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES

{In millions of dollars)

Loans
For purchasing
or carrying securities To financial institutions
Total L::gs To brokers Nonbank
loans | ; Coci Com- and dealers | To others Banks institutions
Wednesday and ments mer- All |Valua-
invest- ad- Loans cial Agri- Real | other | tion
ments! | . Goq2 | ad- and cul- Per- estate | loans | re-
J justed? indus- tural u.s. u.s. Do- songl serves
s mes- an
trial Govt. O;g_er Govt. Ost‘};er For- | tic | sales
ob- | ot ] ob- | iri- | ed com- - | Other
liga- tes liga- ties €1 | mer- |nance
tions tions cial | com-
panies
etc,
Total—
Leading Cities
1960
Apr. 6.....inveln, 101,986] 100,849 66,837 30,876 898 213| 1,335 133| 1,120| 777| 1,137| 4,131| 1,645| 12,550 14,620| 1,461
| 102,902] 101,314 67,112} 30,961 897 292| 1,375 131| 1,112|  763| 1,588| 4,172| 1,637 12,564| 14,668| 1,460
20 .. 105,033] 103,605] 67,728| 30,973 892|  603| 1,500 138| 1,114]  754| 1,428} 4,284| 1,620 12,577| 14,728| 1,455
b7 PN 104,669] 103,055] 67,492| 30,927 901 370( 1 442 135 1,116] 766| 1,614] 4,256/ 1,635] 12,581| 14,818} 1,455
1961
111,117] 109,641} 68,955} 31,303| 1,098{ 737| 1,480 119| 1,165 642| 1,476 3,658! 1,620| 12,450 16,223] 1,540
110,138] 108,743} 68,126{ 31,273| 1,084| 394| 1,418 16| 1,152|  654| 1,395| 3,367] 1,582 12,423| 16,203{ 1,540
111,769] 110,222 69,330| 31,998| 1,092| 599| 1,426 115| 1,157,  681| 1,547| 3,658( 1,588 12,428| 16,131| 1,543
110,393] 109,119] 68,979| 32,027 1,094| 450 1,436 116| 1,167| 674| 1,274] 3,464| 1,610| 12,421| 16,065{ 1,545
110,217] 108,673} 68,784| 31,959| 1,104 345| 1,455 110| 1,174| 682| 1,544| 3,358| 1,639 12,417 16.088] 1,547
110,354{ 109,281| 68,775| 31,813| 1,112| 403| 1,479 112| 1,198| 677} 1,073| 3,415| 1,575 12,409( 16,131 1,549
110,383} 109,202] 68,825| 31.739| 1,111 517| 1,550 108| 1,216| 690f 1,181 3,284| 1,560] 12,445| 16,153} 1,548
110,917} 109,742| 68,976 31,626( 1,121 581 1,766 110| 1,235 702} 1,175| 3,266| 1,589| 12,446| 16,082] 1,548
111,273] 109,714] 68,947( 31,491| 1,132| 610| 1,781 109| 1,244| 699] 1,559 3,267| 1,601| 12,460| 16,101| 1,548
New York
City
1960
Apr. 6.0 v, 24,181 23,723 17,176/ 10,594 10 133| 744 29| 330 487 458 1,387 362 897 2,618] 415
13...... ...f 24,774 23,884] 17,259| 10,565 10| 179 771 290 327|475 890i 1,445 365 893| 2,615] 415
20...... .| 25,468] 24,849] 17,433| 10,488 10| 320/ 862 29| 330 466] 619| 1,489 357 892| 2,599 409
27 i 25,408] 24,598 17 277 lO 467 10| 232 816 28| 328| 478| 810) 1,432 352 895 2,648] 409
1961
26,873] 17,457| 10,525 8] 401 864 23 339 4100 530 1,329 309 7811 2,895 427
26,315] 16,938 10,511 8| 210 829 22| 334 421 522| 1,067 306 778 2,879 427
27,1821 17,648| 10,873 7 338 834 22| 3377 4371  614] 1,265 309 780 2,873 427
26,497) 17,371} 10,896 7 180 850 20; 343 438 503| 1,121 305 773 2,865 427
26,287} 17,324 10,881 6 176| 867 20{ 348 428 775 1,061 310 768 2,885 426
Apr. S..oiieia. 26,894 26,487 17,308| 10,780, 6 158| 887 21 356| 426 407| 1,121 309 7661 2,909] 431
| &N 26,6791 26,4931 17,344 10,701 6| 269 929 21 358 438 186 1,054] 309 772 2,9151 428
19, c0cvuinn. 27,146] 26,687| 17,502| 10,638 6| 302f 1,142 20| 363 437| 459] 1,039 311 757 2,915] 428
26,0 27,441 26,599 17,543] 10,538 6/ 310| 1,163 20| 366| 435 842| 1,047 315 758 2,923 428
Outside
New York City
1960
49,661 20,282 888 80| 591 104| 790 290| 679! 2,744! 1,283} 11,653| 12,002 1,046
49,853 20,396 887 113]  604| 102] 785 288} 698 2,727| 1,272| 11,671| 12,053] 1,045
50,295} 20,485] 882 283 638 109| 7841 288! 809| 2,795| 1,263| 11,685 12,129] 1,046
50,215| 20,460| 891 138) 626 107] 788 288 804] 2,824f 1,283| 11,686( 12,170] 1,046
51,498| 20,778| 1,090 336] 616 96| 826] 232| 946| 2,329] 1,311] 11,669] 13,328] 1,113
51,188f 20,762| 1,076 184 589 94| 818 233] 873] 2,300| 1,276( 11,645| 13,324 1,113
51,682f 21,125| 1,085 261 592 93] 820 244 933| 2,393| 1,279| 11,648| 13,258] 1,116
51,608| 21,131| 1,087} 270; 586 96| 824 236| 771} 2,343} 1,305 11,648| 13,200] 1,118
83 155 82 386] 51,460| 21,078| 1,098 169] 588 90| 826| 254| 769] 2,297; 1,329{ 11,649} 13,203} 1,121
Apr. 83,460 82,794] 51,467\ 21,033 1,106 245] 592 91 842 251 6661 2,294! 1,266} 11,6431 13,222 1,118
83,704 82,709] 51,481 21,038 1,105 248| 621 87| 858 252{ 995| 2,230{ 1,251| 11,673| 13,238} 1,122
83,7711 83,055| 51,474| 20,988 1,115 279 624 90| 872 265 716| 2,227| 1,278| 11,689 13,167 1,120
83,832} 83,115] 51,494| 20,953 2 300 618 89| 878 264 717\ 2,220| 1,286| 11,702 13,178| 1,120

1 After deduction of valuation reserves,

Digitized for FRASER
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2 Exclusive of loans to domestic commercial banks and after deduction
of valuation reserves; individual loan items are shown gross.
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WEEKLY REPORTING MEMBER BANKS

ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued

fIn millions of dollars]

563

Cash assets, excluding cash items in process

Investments of collection
Total
U. 8. Government obligations assets—
All Total
Wednesday Bal- Bal- Re- other | liabili.
Notes and bonds Other ances ances |Currency| serves assets ties
maturing— secu- Total with with and with and
Cer- rities domes- for- coin F.R. capital
Total Bills tifi- tic eign Banks accounts
cates | With- banks | banks
in 1to | After
1 year | 5 years |S years
Total—
Leading Cities

1960
911 433( 1,552| 16,892 4,573 9,651] 16,770{ 2,581 101 1,102] 12,986 3,552] 132,331
1,078 4261 1,514| 16,872 4,614 9,698] 16,958 2,704 91 1,233) 12,930 3,549] 135,064
1,599 441] 1,560| 17,919} 4,668 9,690 17,134 2,691 95 1,227 13,121 3,510] 136,850
1,474 444( 1,531 17,954| 4,588 9,572| 17,136 2,623 101 1,232 13,180| 3,512] 135,642
3,653 1,081 3,953| 17,746 3,832| 10,421| 16,306] 2,956 123 1,236 11,991 3,972| 144,348
3,463 1,182 4,004| 17,622( 3,758 10,588 16,235 2,683 136 1,263| 12,153 4,013 141,323
3,666] 1,199 4,047| 17,566 3,758| 10,656 16,490 3,015 147 1,262| 12,066/ 4,000] 145,316
2,981 1,179] 4,064| 17,490| 3,737 10,689 16,718} 2,938 147 1,313F 12,3201 4,044] 142,155
2,753 1,146] 4,054| 17,415| 3,787 10,734 16,088, ,816 125 1,358 11,789 4,206] 141,135
3,325 1,137| 4,165 16,250 4,805 10,824 16,993| 3,207 137) 1,240 12,409 4,120] 142,641
3,028 1,219| 4,222| 16,097} 4,831| 10,980 16,592] 2,890 1421 1,369 12,191 4,122] 143,586
3,555 1,246 4,305| 16,013] 4,846 10,801] 16,710 3.073 113 1,354 12,170 4,129 143 614
3,560 1,284] 4,388 15,966 4,777| 10,792| 16,064 2,875 123 1,372| 11,694 4,198 143,230
319 91 196/ 2,858 882 2,201 4,187 62 49 149 3,927 1,467% 33,126
384 89 2097 2,864 882 2,197 3,879, 61 35 166 3,617 1,464] 33,763
740 93| 239] 3,266] 885 2,193| 4,272 74 37 153| 4,008 1,453| 34,837
710 104| 227 3,274 878 2,128 R 58 42 162| 4,138 1,430] 34,621
1,293 396 725| 3,640 786 2,576 3,713 82 66 183) 3,382 1,657} 37,652
1,135 487 728| 3,564 7821 2,681 3,721 54, 69 188] 3,410f 1,734 ,484
1,254 489 735 3,554 778 2,724 3,596 61 86 184/ 3,265 1,722y 37,767
909 481 712] 3,545 771 2,708) 3,986 57 81 183] 3,665 1,787 36,714
723 463| 726/ 3,536f 772 2,743} 3,726 93 66 197 3,370 1,875 36,731
Apr. 6,406 915 463 736| 3,286] 1,006 2,773] 4,013 82 77, 184/ 3,670 1,823] 36,417
6,288} 780 508 749 3,318] 933 2,861 3,956 93 79 198 3,586 1,830] 36,730
6,476 965 524 774] 3,300 913 2,709 3,689 79 52 180 3,378 1,831] 36,733
6,453 975 550/ 800| 3,297 831 2,693 3,590 82 64 192 3,252 1,883| 37,346

Outside

New York City

592 342| 1,356] 14,034| 3,691 7,450 12,583 2,519 52 9531 9,059 2,085| 99,205
694 337] 1,305 ,008| 3,732 7,501 13,079 2,643 56 1,067 9,313 2,085] 101,301
859 348| 1,321| 14,653| 3,783| 7,497 12,862} 2,617 58 1,074) 9,113 2,057] 102,013
764 340 1,304 14,680/ 3,710 7, 12,736 2,565 59 1,070 9,042 2,082} 101,021
Mar, 2,3 685 3,228/ 14,106| 3,046| 7,845] 12,593] 2,874 57, 1,053 8,609 2,315] 106,696
2,328 695| 3,276 14,058) 2,976 7,907 12,514 2,629 67 1,075 8,743 2,279] 104,839
2,412 710| 3,312| 14,012 2,980 7,932 12,804] 2,954 61 1,078 8,801] 2,278] 107,549
2,072 698| 3,352{ 13,945 2,966 7,981] 12,732 2,881 66 1,130 8,655 2,257] 105,441
2,030 683| 3,328( 13,879} 3,015 7,991 12,362 2,723 59 1,161 8,419 2,331] 104,404
Apr. 23,2761 2,410 674 3,429 12,964 3,799( 8,051} 12,980 3,125 60f 1,056 8,739 2,297f 106,224
23,109] 2,248 7111 3,4731 12,779| 3,898 8,119 12,636 2,797 63 1,171 8,605  2,292| 106,856
23,489 2,590 722| 3,531 12,713} 3,933 8,092 13,021 2,994 61 1,174 8,792 2,298] 106,881
23,522 2,585 734| 3,588| 12,669| 3,946| 8,099 12,474 2,793 59 1,180 8,442 2,315] 105,884
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WEEKLY REPORTING MEMBER BANKS

ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued

[In millions of dollars)

Deposits Borrowings
Demand Time
De- ] . Other | Capital
Wednesday mand Interbank States | Certi- { Indi- U.S. | States | Indi- | From liabil- | ac-
deposits and fied | viduals, Govt. and | viduals, | F.R. | From ities | counts
g d- Uu.s Rolllt- a{lfﬁd pall;gnct- Inter- and1 p.oh{- patrltner- Banks | others
. B piy jcal offi- ships, postal ical ships,
justed Domes- | For- Govt. sub- cers’ and bank sav- sub- and
tic eign divi- |checks,] corpo- ings divi- | corpo-
sions etc. rations sions | rations
Total —
Leading Cities
1960
Apr. 62,053 | 1,160 136 | 1,572 | 28,740 556 | 2,036 | 3,940 | 11,463
64,971 | 1,243 135 | 1,581 | 28,705 315 | 2,402 | 4,011 § 11,471
64,874 | 1,253 135 | 1,616 | 28,651 269 | 2,267 | 4,149 | 11,454
63,770 | 1,333 135 | 1,640 | 28,679 405 | 2,300 | 4,100 | 11,499
Mar. 1....... 59,291 | 11,683 ) 1,371 | 3,819 | 5,008 | 3,118 { 64,118 | 1,603 141 | 2,390 | 32,130 24 | 1,648 | 5,132 | 12,163
[ ZN 58,970 | 11,873 | 1,552 | 2,264 | 4,593 | 2,694 | 62,620 | 1,614 142 | 2,413 | 32,298 132 | 1,810 | 5,151 | 12,167
15....... ,808 | 12,049 | 1,453 | 2,659 | 4,516 | 3,020 | 66,329 | 1,616 149 | 2,346 | 32,395 24 11,761 | 4,850 | 12,149
22,0000 59,706 | 11,415 | 1,427 | 3,211 | 4,736 | 2,494 | 63,476 | 1,623 151 | 2,368 | 32,486 35| 1,592 | 4,986 | 12,155
29, . 0.0nn 59,488 | 10,842 | 1,502 | 2,858 | 4,777 | 2,605 | 62,730 | 1,623 151 R 32,647 59 | 1,590 | 5,131 | 12,211
Apr. S5....... 59,386 | 12,445 | 1,467 | 2,748 | 4,707 | 2,561 | 63,292 | 1,634 152 1 2,473 | 32,768 60 | 1,125 | 4,984 | 12,225
12....... 60,546 | 11,943 | 1,474 | 1,219 | 4,645 | 2,724 | 65,666 | 1,669 151 { 2,515 | 32,895 90 | 1,435 | 4,925 | 12,235
19....... 61,643 | 11,955 | 1,439 919 | 5,170 | 2,676 ,655 | 1,697 153 1 2,576 | 32,866 19 | 1,282 | 4,998 | 12,209
26.......]) 61,396 | 11,108 | 1,426 | 1,068 | 5,170 | 3,041 | 64,880 | 1,700 149 | 2,654 | 33,005 11| 1,640 | 5,147 | 12,231
New York City
1960
Apr. 6....... 14,806 | 3,024 | 1,045 438 257 | 1,247 | 16,593 896 24 65 | 3,302 |....... 960 | 1,892 | 3,383
13....... 15,161 2,998 | 1,044 315 261 | 1,325 | 17,221 952 24 66 | 3,287 |....... 993 | 1,893 | 3,384
20....... 15,537 | 2,892 | 1,066 924 348 | 1,510 | 17,323 949 24 67 | 3,275 90 | 1,048 | 1,936 | 3,385
27....0e. 15,443 | 2,847 | 1,055 | 1,116 345 | 1,268 | 17,213 | 1,009 24 70 | 3,307 |....... ,061 | 1,924 | 3,382
1961
Mar. f....... 15,026 | 3,331 | 1,079 996 290 | 2,056 | 17,559 | 1,203 27 240 | 3,942 |....... 892 | 2,482 | 3,555
8.viiunn 14,675 | 3,372 | 1,213 579 274 | 1,778 | 16,815 | 1,202 27 243 012 .. ... 835 12,589 | 3,545
15... 15,541 3,482 | 1,128 646 287 | 1,797 | 18,110 | 1,212 27 218 | 4,154 |(....... 703 | 2,456 | 3,547
22,0000 ,964 | 3,312 | 1,121 924 276 | 1,428 | 17,201 | 1,212 27 215 | 4,183 {....... 700 | 2,568 ,547
29..00en 15,082 Nt 1,160 821 315 ,606 | 17,229 | 1,210 27 220 | 4,270 }....... 476 | 2,706 | 3,545
Apr. 5....... 14,939 | 3,570 | 1,116 707 260 | 1,498 | 16,868 | 1,224 28 2241 4,289 (....... 452 | 2,620 | 3,561
220,000, 15,043 3,212 | 1,130 265 266 | 1,627 | 17,415 1 1,246 28 225 | 4,307 45 794 | 2,604 | 3,566
19....... 15,346 3,405 | 1,095 156 333 | 1,509 | 17,571 | 1,268 28 231 4,359 [....... 614 | 2,599 3,565
26....... 15,578 3,167 | 1,092 202 280 | 2,031 | 17,699 | 1,268 33 236 4,433 |....... 593 | 2,749 3,563
Outside
New York City
1960
Apr. 6....... 43,991 7,923 342 | 1,136 | 4,246 | 1,017 | 45,460 264 112 1 1,507 | 25,438 556 | 1,076 | 2,048 8,080
13....... 44,977 7,836 331 884 | 4,170 | 1,066 | 47,750 291 111 + 1,515 | 25,418 315 | 1,409 | 2,118 8,087
20....... 45,748 7,650 308 | 1,758 | 4,641 | 1,085 | 47,551 304 111 | 1,549 | 25,376 179 1,219 | 2,213 8,069
27....... 45,259 7,087 316 | 2,103 | 4,636 | 1,008 | 46,557 324 111 | 1,570 | 25,372 405 | 1,239 | 2,176 8,117
1961
Mar. 1....... 44,265 | 8,352 292 | 2,823 | 4,718 | 1,062 | 46,559 400 114 | 2,150 | 28,188 24 756 | 2,650 | 8,608
: JRR 44,295 | 8,501 339 | 1,685 | 4,319 916 | 45,805 412 115 | 2,170 | 28,286 132 975 ,562 | 8,622
15... 45,267 | 8,567 325 | 2,013 | 4,229 | 1,223 | 48,219 404 122 | 2,128 | 28,241 24 11,058 | 2,394 | 8,602
22..... ,74 8,103 306 | 2,287 | 4,460 | 1,066 | 46,275 411 124 | 2,153 | 28,303 35 892 | 2,418 | 8,608
29, 00unnn , 7,696 342 | 2,037 | 4,462 999 | 45,501 413 124 | 2,189 | 28,377 59 | 1,114 [ 2,425 | 8,666
Apr. S5....... ,447 | 8,875 351 | 2,041 | 4,447 | 1,063 | 46,424 410 124 | 2,249 | 28,479 60 673 | 2,364 | 8,664
12....... 45,503 | 8,731 344 954 | 4,379 | 1,097 | 48,251 423 123 | 2,290 | 28,588 45 641 | 2,321 8,669
19....... 46,297 | 8,550 344 763 | 4,837 | 1,167 | 48,084 429 125 | 2,345 | 28,507 19 668 | 2,399 | 8,644
26.00.un 45,818 | 7,941 334 866 | 4,890 | 1,010 { 47,181 432 116 | 2,418 | 28,572 11 | 1,047 | 2,398 | 8,668

1 Demand deposits other than interbank

items reported as in process of collection.
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and U, S. Govt., less cash
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY!

[Net increase, or decrease (—).

In millions of dollars]

Manufacturing and mining Com(lin’l
. an
. Trade Fablic Al | e | indl
Metal Petro- (whole- | Com- (incl. Con- other h. change—

Period? Food, | Textiles, and S| leum, sale modity tralgs.- struc- types | © ]ang_es all

liquor, | apparel, metal coal, Other and dealers orta tion of cg‘s‘sj"' weekly

and and rod- chemical retail) pﬁ on)- business © report-
tobacco | leather 1; cts3 and ing

rubber banks
1959—July 8-Dec... 698 —58 —148 248 26 151 738 480 11 -31 2,114 1,861
1960—Jan.-June......  ..... —558 273 1,062 —52 354 372 —-677 —48 96 155 977 1,178
July-Dec...... ......... 579 —215 —665 58 —-29 -28 507 61 35 310 615 299
1961—Feb........... ... —12 116 126 -36 42 —16 42 —119 —12 5 134 98
Mar..ooovvveeinenenn. —36 92 148 12 122 929 -39 36 5 219 657 711
APLeeviinnnns —142 —41 —197 76 10 —-44 —131 —135 5 27 —573 —471

Week ending—

1961—Feb. 1................ 7 21 45 —18 5 —-59 16 -37 -7 —16 —43 —-83
8 —46 33 3 —-13 -3 10 8 —34 5 -7 —45 —22

32 38 60 8 27 12 35 8 1 14 236 244

-5 24 17 —13 14 21 ~17 —57 —11 14 —14 —41

Mar, -3 18 5 -3 27 24 8 -72 —-13 48 39 55

—50 20 12 -8 12 10 7 —24 —5 14 —13 —30

45 34 189 42 48 52 —19 119 20 112 641 725

—9 11 —29 14 10 21 -15 7 —12 33 32 29

-19 | 9 —-30 -33 26 -7 —-20 6 14 12 —42 —68

Apr. S........ —34 -2 -54 55 16 {........ -31 —78 —13 —8 — 149 —146
1200000000t —-53 3 —42 19 16 —10 —-49 -32 9 15 —123 ~79

190 .o, -2 ~15 —36 5 -7 -7 —25 —14 3 -8 —126 —111
2600 —-33 ; -27 —65 -3 —16 —-27 —26 —11 6 28 —~174 —135

1{Data for sample of about 200 banks reporting changes in their
larger loans; these banks hold about 95 per cent of total commercial
and,industrial loans of all weekly reporting member banks and about

70 per cent of those of all commercial banks,
2 Figures for periods other than weekly are based on weekly changes.

3 Includes machinery and transportation equipment.

BANK RATES ON SHORT-TERM BUSINESS LOANS!

[Weighted averages.

Per cent per annum)

Size of loan Size of loan
Area All (thousands of dollars) Area Al (thousands of dollars)
and Jo and 1
riod ans period oans
pe 1 10— 100- 200 1- 10— 100- 200
10 100 200 |andover 10 100 200 and over

Annual averages, Quarterly (cont.):2

19 large cities: New York City:
1960—Mar........ 5.18 5.81 5.63 5.41 5.10
1952, it 3.5 4.9 4.2 3.7 3.3 June........ 5.19 5.81 5.64 5.42 5.10
1953, 3.7 5.0 4.4 3.9 3.5 Sept........ 4.74 5.73 5.45 5.00 4.62
1954, ... oot 3.6 5.0 4.3 3.9 3.4 Dec......... 4.77 5.73 5.42 4.99 4.66
1955, it 3.7 5.0 4.4 4.0 3.5 i961—Mar........ 4.75 5.67 5.40 .03 4.64

1956 0ot 4.2 5.2 4.8 4.4 4.0 7 Northern and

1957 e 4.6 5.5 5.1 4.8 4.5 Eastern cities:
1958, ccvivnviin, 4.3 5.5 5.0 4.6 4.1 1960—Mar........ 5.34 5.95 5.73 5.47 5.24
1959, .0t 5.0 5.8 5.5 5.2 4.9 June........ 5.34 5.94 5.72 5.52 5.24
1960.., ...t 5.2 6.0 5.7 5.4 5.0 Sept........ 4.96 5.90 5.54 5.21 4.81
Deco....... 4.97 5.86 5.52 5.19 4.83
1961—Mar........ 4.96 5.85 5.49 5.20 4.82
Quarterly:2
19 large cities: 11 Southern and
Western cities:

5.34 6.01 5.75 5.50 5.21 1960--Mar........ 5.57 6.12 5.83 5.57 5.40
5.35 6.00 5.76 5.53 5.22 June. 5.58 6.10 5.84 5.61 5.41
4.97 5.94 5.58 5.21 4.78 Sept.. 5.32 6.04 5.68 5.34 5.10
4.99 5.90 5.56 5.21 4.82 Dec.. 4 5.33 6.00 5.65 5.36 5.12
4.97 5.89 5.53 5.20 4.80 1961—Mar........ 5.29 5.99 5.62 5.31 5.09

1 For description see the BULLETIN for March 1949, pp. 228-37.

2 Based on new loans and renewals for first 15 days of month.

WNoTe.—Bank prime rate was 3 per cent Jan. 1, 1952-Apr. 26, 1953.
Changes thereafter occurred on the following dates (new levels shown, in
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per cent): 1953—Apr. 27, 314; 1954—Mar, 17, 3; 1955—Aug. 4, 3%;
Oct. 14, 314 ; 1956—Apr. 13, 334; Aug. 21, 4; 1957-—Aug. 6, 415; 1958—
Jan. 22, 4; Apr. 21, 314; Sept. 11, 4; 1959—May 18, 414; Sept. 1, 5; and

1960—Aug. 23, 414,
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566 INTEREST RATES

MONEY MARKET RATES

[Per cent per annumy]

U. S. Government securities (taxable)4
. Finance

l;g"[:;_e company Prime .

mercial paper bankers’ 3-month bills 6-month bills 9- to 12-month issues
Year, month, or week aper placed accept- 3- 10 §-

£106. T | otimes | ® R Bill year

- t0 6- ays ate ate ills .
months! months2 on new N;’?gllfft on new b’;?;ll:f‘ (market Others issuesé
issue issue yield)

1958 average............... 2.46 2.12 2.04 1.839 | B8 £ T Y O PRI DO 2.09 2.90
59 average...........o.. - . . . . . . B & S O . .
1959 g 3.97 3.82 3.49 3.405 3.37 3.832 3.79 4.11 4.33
1960 average............... 3.85 3.54 3.51 2,928 2.87 3.247 3.20 3.41 3.55 3.99
4.16 3.74 3.88 3.244 3.23 3.548 3.55 3.83 3.99 4.23
4.25 3.88 3.78 3.392 3.29 3.684 3.58 4.01 4.19 4.42
3.81 3.24 3.28 2.641 2.46 2.909 2.74 3.10 3.35 4.06
3.39 2.98 3.13 2.396 2.30 2.826 2.71 3.03 3.13 3.7
3.34 2.94 3.04 2.286 2.30 2.574 2.59 2.82 2.89 3.50
3.39 3.13 3.00 2.489 2.48 2.803 2.83 2.86 2.99 3.50
3.30 3.11 3.00 2.426 2.30 2.845 2.73 2.92 3.01 3.61
3.28 2.91 3.00 2.384 2.37 2.650 2.66 2.87 2.99 3.68
3.23 2.97 2.92 2.272 2.25 2.530 2.50 2.64 2.7% 3.51

961—Jan..... . . . . . . . . . .

1 2.98 2.78 2.86 2.302 2.24 2.496 2.47 2.63 2.70 3.53
Feb.,..... 3.03 2.65 2.78 2,408 2.42 2.601 2.60 2.75 2.84 3.54
Mar..... 3.03 2.76 2.94 2.420 2.39 2.591 2.54 2.76 2.86 3.43
APLoieeinnnnnn, 2.91 2.58 2.84 2.327 2.29 2.493 2.47 2.74 2.83 3.39

Week ending—

1961—Apr. 2.97 2.63 2.88 2.392 .38 2.576 .54 .78 2.86 3.43

3.00 2.66 2.88 2.470 2.36 2.658 2.58 2.75 2.92 3.45
2.98 2.64 2.88 2.360 2.31 2.556 2.52 2.68 2.82 3.40
2.88 2.53 2.84 2.292 2.25 2.458 2.41 2.77 2.79 3.38
2.78 2.50 2.78 2.186 2.23 2.300 2.35 2.76 2.81 3.32

1 Average of daily offering rates of dealers.

2 Average of daily rates, published by finance companies, for varying
maturities in the 90-179 day range.

3 Average of daily prevailing rates.

4 Except for new bill issues, yields are averages computed from daily
closing bid prices.
. 3 Consists of certificates of indebtedness and selected note and bond
issues.

6 Consists of selected note and bond issues.

BOND AND STOCK YIELDS!

{Per cent per annum]

Government bonds Corporate bonds? Stocks$
State By selected By Dividend/ Earnings/
Year, month, or week United and local3 ratings groups price ratio price ratio
States Total4
o ) Indus- | Rail- | Public | Pre- | C c
term ndus- at- ublic e~ om- om-
Total* | Aaa Baa Aaa Baa trial road | utility | ferred | mon mon
Number of issues.............. 49 20 5 5 120 30 30 40 40 40 14 500 500
1958 average..............vunn 3.43 3.36 | 2.921 3.95( 4.16 | 3.79 | 4.73 | 3.98 | 4.39 | 4.10 | 4.45| 3.97 6.02
1959 average............ovnnn 4.07 3.74 | 3.35| 4.24| 4.65| 4.38| 5.05| 4.51 4.751 4.70 | 4.69{ 3.23 5.92
1960 average.......... ..o 4.01 3.69 3.26 4.22 4.73 4.41 5.19 4.59 4.92 4.69 4.75 3.46 »5.87
3.721 3.30 ) 4.24 ] 4,76} 4.45) 5.20| 4.6l 4.97 1 470} 4.7t 3.47 |l
3.75 3.34 | 4.31 4.80 i 446 | 528 ) 4.65| 4.98| 4.76 | 4.75| 3.51 |..........
3.74 ) 3.33 1 427 4.78{ 4.45| 526| 4.64| 4.94| 476 | 4,74 | 3.40 5.83
3.73 3.31 4.26 | 4.74 | 4.41 5.22 | 4.61 4.90 1 4.71 4.70 | 3.49 |..........
3.57 | 3.10| 4.15| 4.61 4.28 | 5.08| 4.49| 4.82 | 4.53| 4.61 343 (...,
3.551 3.09} 409 4.58| 4.25| 5.01 446 | 4.78 | 4.48| 4.69 | 3.55 5.70
3.64 | 3.20| 4.16 | 4.63 1 4.30 | 5.11 4.50 | 4.84 | 4.56 | 4.75 3.60 [..........
3.57 3.14 ) 4.09] 4.64 | 4.31 5.08 | 4.51 4.85 | 456 | 478 3.51 |..........
3.53 3.12| 403 466 | 4.35] 5.10 | 4.55| 4.87 | 4.58| 4.84 | 3.41 ?5.44
3.56 | 3.15| 406 | 4.65) 4.32 S5.10| 4.52 | 4.86 | 4.57| 4,73 3.28|..........
3.54 | 3.14| 4.06 | 4.59 ]| 4.27| 5.07| 4.46 | 4.82| 4.51 4.68 343 ...
3.60 | 3.23| 4.11 | 4.54 | 422 502 440 | 4.78 | 4.43| 4.66 | 73.03|..........
3.61 3.27| 4.01 4.56 | 4.25| 5.01 4,451 475 | 4.46 | 4.67| 2.95]|..........
Week ending—
1961—Apr. 1................ 3.81 3.65 3.30 | 4.11 4.53 221 502 4.39| 477 4.42] 4661 2.99).........
................ 3.82 3.64 | 3.30| 4.06! 4.53| 4.23| 5.01 4.41 4.75 | 4.44 ) 467 2.97|..........
15 3.81 3621 3.30| 4.03( 4.54| 4.24| 5.00 . 4.74 | 4451 467 2.93|..........
22 3.81 3.58| 3.24 ) 3.98| 4.561 4.26| 5.00| 4471 4.75| 4.47 | 465 2.95|..........
29 e 3.78 3.58| 3.24 | 3.98| 4.58| 4.28| 5.01 4.50| 4.77| 447 4,67 2.96 |..........

? Preliminary. r Revised.

1 Monthly and weekly yields are averages of daily figures for U, S.
Govt, and corporate bonds. Yields of State and local govt. bonds are
based on Thursday figures; dividend/price ratios for preferred and
common stocks, on Wednesday figures. Earnings/price ratios for common
stock are as of end of period.

2 Series is based on bonds maturing or callable in 10 years or more.

3 Moody’s Investors Service. State and local govt. bonds include gen-
eral obligations only.
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4 Includes bonds rated Aa and A, data for which are not shown sepa-
rately., Because of a limited number of suitable issues, the number of
corporate bonds in some groups has varied somewhat.

5 Standard and Poor’s Corporation, Preferred stock ratio is based
on 8 median yields for a sample of noncallable issues—12 industrial and
2 public utility. For common stocks, the ratios are based on the 500
stocks in the price index. Quarterly earnings are seasonally adjusted
at annual rates.
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SECURITY PRICES!
Bond prices Common stock prices
Vol-
ume
Standard and Poor’s index Securities and Exchange Commission index of
(1941-43=10) (1957-59= 100) trad-
Year, month, Cor- ing4
or week U.S. Mu- po- (in
Govt. | nicipal | rate Manufacturing Trade, thou-
(long- | (high- | Chigh- In- Pub- Trans-| Pub- fi- sands
term)2 | grade)3| grade)3| Total | dus- | Rail- | lic | Total porta- | lic- |nance,| Min- | of
trial | road | util- Du- | Non- | tion | util- | and ing |[shares)
ity Total | rable | du- ity | serv-
rable ice
Number of issues.......J........ 15 17 500 | 425 25 50 | 300 193 108 85 18 34 45 10 [......
1958 average........... 94.02 | 106.4 | 102.9 | 46.24] 49.36| 27.05| 37.22| 93.2 92.5| 90.4| 94. 91.0/ 95.8] 95.1| 97.9| 2,965
1959 average........... 85.49 | 100.7 | 95.0 | 57.38| 61.45| 35.09| 44.15| 116.7| 116.5| 120.8| 112.6| 115.6| 117.6{ 122.3} 95.0| 3,242
1960 average........... 86.22 | 103.9 | 94.7 | 55.85] 59.43] 30.31 .86] 113.9] 110.9] 117.3} 104.9| 95.8; 129.3] 127.4; 73.8] 3,042
102.3 | 94.2 | 55.73| 59.46] 30.59| 45.53| 113,5] t11.0| 118.3| 104.3| 96.5| 127.1| 125.3| 73.4| 2,865
102.2 | 94.1 | 55.22| 58.84} 30.18| 45.75| 113.2| 110.7| 118.7| 103.3| 95.8| 126.4| 125.8/ 70.9| 3,277
103.1 94.2 | 57.26| 61.06| 30.81| 47.35| 117.0] 114.6] 123.4| 106.6] 97.1| 129.8| 132.1} 70.3} 3,479
103.9 | 94.8 | 55.84| 59.25| 30.19| 48.02| 114.5] 111.2| 119.0| 104.0] 95.7| 131.0| 131.0{ 68.6| 2,694
106.7 | 96.4 | 56.51| 59.96| 30.19| 48.65| 115.6] 112.2] 119.8| 105.1] 96.1| 132.6| 131.8] 71.6| 2,841
106.7 | 96.8 | 54.81| 57.96| 28.76| 48.64| 112,1| 107.6] 114.1] 101.7] 91.5| 134.2| 127.2{ 70.1| 2,898
105.9 | 96.0 | 53.73] 56.90| 27.77| 47.34| 109.1] 104.9] 109.4| 100.8] 88.0| 130.5| 122.8/ 71.8| 2,592
107.7 95. 55.47| 58.89| 28.93| 47.83| 112.6] 108.5} 113.0| 104.5; 91.7| 132.0| 129.3| 74.1| 3,100
108.0 | 95.1 | 56.80] 60.22| 29.03; 49,78 115.2] 110.3] 114.5{ 106.4| 92.6| 138.5| 132.4| 78.2| 3,684
108.1 95.6 {759.72] 63.20| 31.43] 52.73] 120.9| 115.3] 118.6; 112.1| 100.3| 148.7| 134.8| 85.1| 4,243
109.7 96.3 | 62.17] 65.71| 32,17 55.64| 125.4] 119.2] 121.4} 117.3} 102.6| 156.0| 139.8| 89.0| 4,884
108.9 97.0 | 64.12] 67.83] 32.93| 57.06| 129.8] 123.9] 127.8] 120.3) 104.2| 159.2| 146.7| 89.2| 5,365
108.1 96.4 | 65.83] 69.64] 32.35 59.09| 133.0] 125.8| 128.5] 123.3; 103.4| 168.9| 150.4| 93.5| 5,089
Week ending—
1961—Apr. l.......... 88.70 | 108.2 | 97.0 | 64.68] 68.34| 33.47; 57.99; 131.3] 124.6] 128.2| 121.3| 105.5] 164.4| 148.6| 90.2| 4,940
- S 88.55 | 108.1 96.6 | 65.66| 69.37| 32.76{ 59.29 133.1} 125.7{ 128.5} 123.3| 104.6{ 169.8| 149.9| 94.5| 5,798
15000, 88.73 | 108.1 96.6 | 66.42] 70.30| 32.38] 59.49| 134.2} 126.8] 129.8; 124.1| 103.3} 170.9! 151.1| 95.3| 5,134
22000000, 88.78 | 108.1 96.2 | 66.06] 69.94| 32.09| 59.01} 132.7] 125.5] 128.4{ 122.8| 102.8| 168.2] 150.3| 92.8| 4,943
29 00 89.15 | 108.1 96.0 | 65.20] 68.96| 32.19] 58.58] 132.1] 125.1] 127.3} 123.1| 102.8| 166.6] 150.2| 91.3| 4,480
* Revised. 2 Prices derived from average market yields in preceding table on basis

1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard
and Poor’s common stock indexes, and volume of trading are averages
of daily figures; (2) municipal and corporate bond prices are based on
Wednesday closing prices; and (3) the Securities and Exchange Commis-
sion series on common stock prices are based on weekly closing prices.

of an assumed 3 per cent, 20-year bond.

3 Prices derived from average yields, as computed by Standard and
Poor’s Corporation, on basis of a 4 per cent, 20-year bond.

4 Average daily volume of trading in stocks on the New York Stock
Exchange for a 5l4-hour trading day.

STOCK MARKET CREDIT
fIn millions of dollars}

Customer credit Broker and dealer credit2
Total— Net debit balances with Bank loans to others (than
securities New York Stock Exchange | brokers and dealers) for pur- Money borrowed Customers’
End of month! other than firms2 chasing and carrying securities net
U. S. Govt. free
obligations credit
(col. 3+ Secured by | Secured by U. S. Govt. Other On On balances
col. 5) U. S. Govt. other obligations securities U. 8. Govt. other
obligations securities 1 obligations securities

3,576 68 2,482 60 ’ 1,094 125 1,706 896
4,537 146 3,285 63 1,252 i 234 2,071 1,159
4,454 150 3,280 164 1,174 221 2,362 996
4,153 13 3,037 135 1,116 185 2,155 940
4,132 130 3,021 139 1,111 208 2,115 970
4,214 106 3,082 135 1,132 162 2,110 1,016
4,133 110 3,004 135 1,129 187 2,042 1,018
4,243 111 3,109 140 1,134 173 2,063 1,021
4,282 122 3,137 147 1,145 177 2,143 1,059
4,294 111 3,133 136 1,161 161 2,139 1,063
4,294 99 3,141 128 1,153 139 2,129 1,062
4,406 95 3,222 134 1,184 142 2,133 1,135
4,416 71 3,253 123 1,163 101 1,937 1,269
4.524 68 3.358 127 1,166 94 1,905 1,392
4,775 55 3,601 110 1,174 70 1,927 1,507
5,190 50 3,936 | 112 1,254 67 2,284 1,508

* Revised.

1 Data for cols, 4-7 are for last Wednesday of month,

2 Ledger balances of member firms of the New York Stock Exchange
carrying margin accousts, as reported to the Exchange. Customers’ debit
and free credit balances exclude balances maintained with the reporting
firm by other member firms of national securities exchanges and balances
of the reporting firm and of general partners of the reporting firm. Bal-
ances are net for each customer—i.e., all accounts of one customer are
consolidated. Money borrowed includes borrowings from banks and
from other lenders except member firms of national securities exchanges.
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3 Figures are for weekly reporting member banks. Prior to July 1959,
loans for purchasing or carrying U. S. Government securities were re-
ported separately only by New York and Chicago banks. Accordingly,
for that period col. 5 includes any loans for purchasing or carrying such
securities at other reporting banks. Composition of series also change
beginning with July 1959; revised data for the new reporting series (but
not for the breakdown of loans by purpose) are available back through
July 1958 and have been incorporated.



568 OPEN MARKET PAPER; SAVINGS INSTITUTIONS

COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS' ACCEPTANCES OUTSTANDING

[In millions of dollars)

Dollar acceptances
Commercial and finance .
company paper
Held by— Based on—
End of year . .
Accepting banks F.R. Goods stored in or
or month Placed Total —_ Banks Im- Ex- shipped between
Placed direct- ports | ports | Dollar points in—
Total | through ly Others| into from ex-
dealers! | (finance To- |Own| Bills Own For- United | United | change
paper)2 tal | bills | bought acet eign States | States United | Foreign
* | corr. States | countries
2,020 510 1,510 642 | 175 | 126 49 28 33 405 | 252 210 17 63 100
2,166 506 1,660 967 | 227 | 155 72 69 50 621 261 329 2 227 148
2,666 551 2,115 } 1,307 | 287 1 194 94 66 76 878 278 456 46 296 232
. 12,744 840 31,904 | 1,194 | 302 | 238 64 49 68 775 254 349 83 244 263
1959......... 3,118 627 2,491 | 1,151 | 319 | 282 36 75 82 675 | 357 309 74 162 249
1960—Mar..........|] 4.320 805 3,515 | 1,366 | 250 | 178 72 33 153 929 364 413 201 144 244
Apr..........] 4,269 888 3,381 | 1,336 | 320 ] 247 73 30 167 819 373 461 128 109 266
May.........] 4,492 920 3,572 | 1,263 | 310 | 237 74 29 161 763 352 474 87 65 286
June,........§ 4,459 | 1,021 3,438 | 1,382 | 311 ] 229 82 30 182 859 375 501 94 91 321
July..oveviaa.] 46521 1,116 3,536 | 1,561 | 404 | 299 104 29 180 948 400 545 166 76 373
Aug..........] 4,920} 1,266 3.654 | 1,656 | 424 | 316 108 33 204 996 | 407 594 179 83 393
Sept..........] 4,558 1,263 3,295 | 1,668 | 392 | 284 108 42 | 204 1,031 409 632 123 107 398
Oct....cvuee.] 5,056 | 1,365 3,691 | 1,753 1 501 | 356 145 39 196 (1,017 | 40S 633 139 157 419
Nov......ooo.] 5,097 | 1,380 3,717 | 1,868 | 628 | 454 175 48 | 227 965 | 401 647 146 229 445
Dec..........} 4,312} 1,252 3,060 | 2,027 | 662 | 490 173 74 | 230 1,060 | 403 669 122 308 524
1961—TJan......... o 4,949 | 1,404 3,545 1 2,029 | 725 | 514 210 46 197 1,061 400 677 118 299 535
4,907 | 1,418 3,489 [ 2,049 | 730 | 554 | 176 46 | 179 |1,093 | 388 702 104 291 563
4,885 | 1,418 3,467 | 2,231 | 842 ] 641 202 46 173 {1,169 | 408 821 110 269 623
1 As reported by dealers; includes finance company paper as well as 3 Beginning with November 1958, series includes all paper with maturity
other commercial paper sold in the open market. of 270 days and over. Figures on old basis for December were (in
. 2 As reported by finance companies that place their paper directly with millions of dollars): Total 2,731; place directly, 1891.
investors.
MUTUAL SAVINGS BANKS
[Data from National Association of Mutual Savings Banks unless otherwise noted. Amounts in millions of doliars)]
Loans Securities Total
.&T!:'til— oth Surol Mortgage loll;
End of year Cash | Other | liabili- | Other [ Surplus | commitments
State | Corpo- f Deposits | liabili- ac~
or month Mort- Other U.S. and rate assets assets :_':; ties counts
gage Govt. local and surplus 1
govt. other! n;opts. Number{ Amount
1941, .00 cvnnnnns 4,787 89 3,592 1,786 829 689 | 11,772 | 10,503 38 1,231 n.a. n.a.
62 | 10,650 1,257 606 185 | 16,962 | 15,332 48 1,582 n.a. na.
165 9,191 428 3,311 982 330 § 27,199 | 24,388 203 2,608 n.a. n.a.
188 8,755 608 3,548 1,026 380 | 29,350 | 26,351 261 2,738 n.a. n.a.
211 8,464 646 3,366 966 414 1 31,346 { 28,182 310 2,854 n.a. n.a.
248 | 7,982 675 | 3,549 920 448 | 33,381 | 30,026 369 | 2,986 n.a. n.a.
253 | 7,583 685 | 4,344 889 490 | 35,215 | 31,683 427 | 3,105 a. n.a
320 | 7,270 729 | 4,971 921 535 | 37,784 | 34,031 526 | 3,227 | 89,912 | 1,664
358 6,871 721 4,845 829 552 | 38,945 | 34,977 606 3,362 | 65,248 1,170
416 6,243 672 5,076 874 589 | 40,571 | 36,343 678 3,550 { 58,350 1,200
372+ 6,851 706 | 4,824 735 569 | 39,101 | 34,959 742 | 3,400 | 55,775 1,029
412 | 6,883 709 | 4,876 776 570 | 39,420 | 35,279 722 | 3,419 ] 55,028 1,008
386 | 6,735 722 | 4,857 690 575 | 39,288 | 35,184 713 3,391 | 57,916 1,059
446 | 6,655 699 R 732 578 | 39,464 | 35,242 799 | 3,423 | 54,364 1,042
396 | 6,562 695 | 4,927 840 569 { 39,642 | 35,463 720 | 3,459 | 52,638 1,028
435 | 6,514 691 4,965 771 572 1 39,760 | 35,484 795 3,481 | 53,276 | 1,031
449 | 6,544 686 | 4,957 765 564 | 39,983 | 35,589 878 | 3,516 | 56,013 1,090
435 | 6,512 687 | 4,989 787 592 | 40,216 | 35,867 806 | 3,543 | 58,782 1,164
417 | 6,356 681 4,985 779 585 | 40,185 | 35,923 740 | 3,522 | 60,396 1,205
425 6,288 676 5,019 788 590 | 40,339 | 35,962 810 3,567 | 60,420 1,242
416 | 6,243 672 | 5,076 874 589 { 40,571 | 36,343 678 | 3,550 ] 58,350 1,200
412 | 6,349 667 | 5,079 825 610 | 40,804 | 36,513 728 | 3,563 1 63,470 | 1,241
427 6,449 667 5,064 846 621 | 41,076 | 36,649 821 3,606 | 65,254 1,334
n.a. Not available, 3 Data reflect consolidation of a large mutual savings bank with a com-
1 Includes securities of foreign governments and international organiza- mercial bank,
tions and obligations of Federal agencies not guaranteed by the U. S. Note.—These data differ somewhat from those shown elsewhere in
Government, as well as corporate securities. the BULLETIN; the latter are for call dates and are based on reports filed

2 Not a balance-sheet item. Data represent commitments outstanding with Federal and State bank supervisory agencies. loans are shown
of banks in New York State as reported to the Savings Banks Association net of valuation reserves.
of the State of New York.
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LIFE INSURANCE

{Institute of Life Insurance data.

SAVINGS INSTITUTIONS

COMPANIES!

In millions of dollars]

569

Government securities Business securities !
D Total Mort- Real Policy | Other
ate assets United Stateand gages estate loans assets
Total S:“ © local |Foreign2j Total | Bonds | Stocks
ates
(U.S)
End of year:3
1941 32,731 9,478 | 6,796 1,995 687 | 10,174 | 9,573 601 6,442 1,878 | 2,919 1,840
44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 | 6,636 857 1,962 1,738
78,533 } 12,537 | 9,829 1,298 1,410 | 34,438 | 31,865 | 2,573 | 23,322 | 2,020 | 2,914 | 3,302
84,486 | 12,262 | 9,070 1,846 1,346 | 37,300 | 34,032 | 3,268 | 25,976 | 2,298 | 3,127 | 3,523
90,432 | 11,829 | 8,576 | 2,038 1,215 } 39,545 | 35,912 | 3,633 | 29,445 | 2,581 3,290 | 3,743
96,011 | 11,067 | 7,555 | 2,273 1,239 | 41,543 | 38,040 { 3,503 | 32,980 | 2,817 | 3,519 | 4,076
101,309 | 10,690 § 7,029 | 2,376 1,285 | 44,057 | 40,666 | 3,391 | 35,236 | 3,119 | 3,869 | 4,338
107,580 | 11,234 | 7,183 | 2,681 1,370 | 47,108 | 42,999 | 4,109 | 37,062 | 3,364 | 4,188 | 4,624
113,650 } 11,581 6,868 3,200 1,513 | 49,666 | 45,105 | 4,561 | 39,197 | 3,651 4,618 | 4,937
End of month:4
1958—DeC.. .o vvnvvninennnn 107,580 | 11,242 | 7,182 | 2,691 1,369 | 46,420 | 43,044 | 3,376 | 37,092 | 3,387 | 4,186 | 5,253
1959——DeC. ..o vvnviinnninnnn 113,650 | 11,599 1 6,858 3,221 1,520 | 48,840 | 45,157 | 3,683 | 39,237 | 3,678 | 4,620 | 5,676
114,666 | 11,755 | 6,975 3,222 1,558 | 49,170 | 45,435 | 3,735 | 39,769 | 3,698 | 4,709 | 5,565
114,965 | 11,638 | 6,808 | 3,257 1,573 | 49,298 | 45,576 | 3,722 | 40,011 3,712 | 4,774 | 5,532
115,394 | 11,583 | 6,723 3,278 1,582 | 49,450 | 45,708 3,742 | 40,236 | 3,721 4,838 { 5,566
115,908 | 11,554 | 6,661 3,304 1,589 | 49,725 | 45,940 { 3,785 | 40,439 | 3,766 | 4,897 | 5,527
116,377 | 11,468 { 6,559 3,317 1,592 | 49,880 | 46,092 | 3,788 | 40,631 3,786 | 4,957 | 5,658
117,005 | 11,654 | 6,632 | 3,421 1,601 | 50,051 | 46,223 3,828 | 40,694 | 3,809 | 5,029 | 5,768
117,581 | 11,650 | 6,592 | 3,464 1,595 | 50,261 | 46,380 | 3,881 | 40,920 | 3,822 | 5,085 5,842
417,947 | 11,750 | 6,586 | 3,546 1,618 | 50,299 | 46,414 | 3,885 | 41,099 | 3,828 | 5,138 | 5,833
118,544 | 11,729 | 6,524 3,579 1,626 | 50,610 | 46,669 3,941 | 41,313 | 3,834 | 5,182 | 5,876
119,066 | 11,788 | 6,547 | 3,605 1,636 | 50,811 | 46,831 3,980 | 41,521 3,851 5,225 | 5,870
119,717 | 11,720 | 6,444 | 3,622 1,663 | 51,010 | 46,956 | 4,054 | 41,798 | 3,804 | 5,267 | 6,109
120,467 | 11,881 6,545 3,671 1,665 | 51,306 | 47,211 4,095 | 42,008 | 3,813 5,303 6,156
120,951 } 11,944 | 6,542 | 3,702 1,700 | 51,446 | 47,296 | 4,150 | 42,143 | 3,822 | 5,345 6,251

1 Figures are for all life insurance companies in the United States.
2 Represents issues of foreign governments and their subdivisions
and bonds of the International Bank for Reconstruction and Develop-

4 These represent book value of ledger assets. Adjustments for interest
due and accrued and for differences between market and book values
are not made on each item separately, but are included in total, in “Other

ment.
3 These represent annual statement asset values, with bonds carried on
an amortized basis and stocks at end-of-year market value.

assets.”

SAVINGS AND LOAN ASSOCIATIONS!

[Federal Savings and Loan Insurance Corporation data.

In millions of dollars]

Assets Liabilities
c Total . M(lmgage
End of year U.s assets— R oan

or month ot Total : eserves : commit-
Mort- Govt, e i Savings and Borrowed | Loans in <
gages obliga- Cash Other 3 liabilities capital | undivided | money+4 process Other ments®

tions profits
107 344 775 6,049 4,682 475 256 636 n.a.
2,420 450 356 8,747 7,365 644 336 402 n.a.
1,920 1,479 1,297 26,733 22,846 1,901 1,027 959 n.a.
2,013 1,971 1,469 31,633 27,252 2,187 950 1,244 n.a.
2,338 2,063 1,789 37,656 32,142 2,557 1,546 1,411 833
2,782 2,119 2,199 42,875 37,148 2,950 1,347 1,430 843
3,173 2,146 2,770 48,138 41,912 3,363 1,397 1,484 862
3,819 2,585 3,108 55,139 47,976 3,845 1,444 1,161 713 1,475
4,477 2,183 3,676 63,530 54,583 4,393 2,387 1,293 874 1,285
4,586 2,715 4,104 71,489 62,154 4,982 2,191 1,183 979 1,360
4,738 1,848 3,622 64,116 55,460 4,412 1,811 1,181 1,252 1,378
4,716 1,897 3,715 64,783 56,083 4,420 1,685 1,225 1,370 1,482
4,714 1,870 3,821 65,425 56,455 4,424 1,722 1,271 1,553 1,560
4,735 1,950 4,024 66,364 57,085 4,430 1,727 1,325 1,797 1,642
4,592 2,279 3,966 67,272 58,301 4,643 1,938 1,372 1,018 1,614
4,559 2,043 3,839 67,491 58,450 4,636 1,811 1,367 1,227 1,647
4,532 2,073 3,841 68,209 58,939 4,637 1,833 1,353 1,447 1,635
4,533 2,097 3,904 68,940 59,541 4,640 1,882 1,313 1,564 1,559
4,553 2,201 3,989 69,754 60,208 4,640 1,868 1,280 1,758 1,509
4,589 2,287 4,142 70,530 60,766 4,649 1,919 1,209 1,987 1,451
4,586 2,715 4,104 71,489 62,154 4,982 2,191 1,183 979 1,360
4,679 2,620 3,997 71,751 62,745 4,980 1,726 1,114 1,186 1,425
4,871 2,679 4,068 72,500 63,298 4,984 1,646 1,127 1,445 1,556

n.a. Not available.

1 Figures are for all savings and loan associations in the United States,
Data beginning with 1953 are based on monthly revorts of insured
associations and annual reports of noninsured associations. Data prior
to 1953 are based entirely on annual revorts.

2 Prior to 1958 mortzages are net of mortgage pledged shares. Asset
items will not add to total assets which include gross morteages with
no deductions for morteage nledged shares. Beginning with Januvary
1958, no deduction is made for mortgage pledged shares. These have
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declined consistently in recent years and amounted to $42 million at the

end of 1957,

3 Includes other loans, stock in the Federal home loan banks and other
investments, real estate owned and sold on contract, and office buildings

and fixtures.
4 Consists of FHLB advances and other borrowing.
5 Not a balance-sheet item.

Note.—Data for 1960 and 1961 are preliminary.



570 FEDERAL FINANCE

SUMMARY OF FEDERAL FISCAL OPERATIONS

{On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars]

Derivation of Federal Government cash transactions
Receipts from the public, Payments to the public, Net Federal cash borrowing or
other than debt other than debt repayt. (—) of borrowing
Excess
Period ot;rects. I B
€10 Tom - 88 .
Less: Equals: Plus: Equals: or crease, B]Nu:tls
Net Plus: Intra- Total | Budget | Trust Less: ’lqotal‘ payts. | or de- cash
Trust rects. ex- fund ey to (=), | crease Net
Budget fund Govt. from pendi- x- Adjust- | payts. the (=), in | inv. b Other | borrow-
receipts 1 receipts aé{?’ﬁ;z the tures! | pendi- ments# | to [;]115: public debt Gévt? 2:;1]; rl: gaf;':
o public3 tures public (direct [agen. & | jobi's (p_) g
& agen.)| tr. funds
Cal. year—1958......] 68,694 | 16,797 | 3,710 | 81,728 | 75,782 | 17,856 | 4,622 | 89,014 | —7,287] 7,533 -717 487 7,762
1959......] 72,738 | 18,830 | 3,966 | 87,552 | 79,777 ,244 | 4,466 1 95,560 | —8,006| 10,112 —543 | 2,081 8,580
1960......] 79,517 | 22,732 | 3,906 | 98,287 | 77,565 | 22,242 | 5,114 | 94,694 3,593 —548 1,625 491 | —2,670
Fiscal year—1957.....] 70,562 | 14,369 | 2,777 | 82,105 | 68,966 | 12,961 1,921 | 80,006 2,099 —1,053] 2,339 -292 | —3,100
958..... 68,550 | 16,329 | 2,927 | 81,892 | 71,369 | 16,069 | 4,026 | 83,412 | —1.520| 6,216 657 | —200 ,760
1959,....1 67,915 1 17,084 | 3,295 | 81,660 | 80,342 ;| 18,597 | 4,136 | 94,804 |—13,144| 9,656/—1,181 2,16C 8,678
1960.....] 77,763 | 21,801 | 4,434 | 95,078 | 76,539 | 22,158 | 4,396 | 94,301 7771 3,371 953 597 1,821
Semiannually:
1959—7Jan.-June....] 39,163 | 9,449 1,819 | 46,768 | 40,586 | 9,676 | 3,001 | 47,265 —495| 2,783 313 1,507 965
July-Dec..... 33,575 | 9,381 2,147 | 40,784 | 39,191 | 10,568 1,465 | 48,295 | —7,511 7,329] —856 574 7,615
1960—Jan.-June....] 44,188 | 12,420 | 2,287 | 54,294 | 37,348 | 11,590 | 2,931 | 46,006 8,288/ —3,958] 1,809 23 | —5,794
July-Dec.....] 35,329 | 10,312 | 1,619 | 43,993 | 40,217 | 10,652 | 2,183 | 48,688 | —4,695 3,410 —184 468 ,12
Monthly:
1960—Mar......... 9,580 1,708 198 | 11,084 | 6,423 1,868 1,192 ] 7,100 3,984| —3,632 507 —100 | —4,039
Apr.........] 5,064 1,490 180 ,369 | 6,032 | 2,067 280 | 7,819 | —1,450[ 1,949 —498 12 2,435
May........J 6,550 | 3,301 161 | 9,685 | 6,073 1,780 —-161 8,014 1,671 898| 1,220 53 —375
June........} 10,891 2,764 | 1,187 | 12,465 | 6,521 2,288 576 | 8,232 4,232 —2,715( 1,022 —114 1 —3,624
July.........] 3,128 1,057 213 | 3,970 | 6,172 | 1,790 486 | 7,476 | ~3,506] 2,094 517 84 ,525
Aug.........| 6,454 | 2,984 195 | 9,236 | 6,803 1,775 —348 | 8,926 311 —338( 1,130 —35| —1,433
Sept....... ..] 8,981 1,406 235 | 10,146 | 6,793 1,798 843 | 7,748 2,398 —320( —368 76 -29
Oct....ovo.. ] 2,823 1,103 269 | 3,651 6,829 1,703 6531 7,879 | —4,228f 2,197 -514 112 2,600
Nov.........} 6,300 | 2,362 254 ,403 | 6,773 1,771 —129} 8,674 —271 —62 339 154 —555
Dec.........} 7,643 1,400 453 | 8,58 | 6,847 | 1,815 678 | 17,984 603 —161] —254 77 16
1961—Jan.,........ 4,846 938 195 5,586 | 6,470 | 2,018 1,212 | 7,275 | —1,689 —323] —483 42 119
Feb......... 6,537 2,705 323 8,916 6,236 2,067 435 7,867 1,049 381 —65 34 412
Mar.?,...... ,5 1,945 207 | 10,258 | 7,012 | 2,064 814 | 8,262 1,996| —-3,231 402 —-24 | —3,609
Effects of operations on Treasurer’s account
Operating transactions Financing transactions ix?:f]:nl') ?jl:crfc(e‘s_:) Accmsn:;t:sf &?ﬁ,“}-‘;‘;ﬁggmtﬂ
Period Trust Net Net Increase, Deposits in:
Bbget fund R market inv.F ( ;1—) 4 or
udget | accumu- econ- | issuance | in Fed. ecrease
surplus, | lation, | cillation | (+)of | sec.by | (=) in oHeld | Treas- | tance E.R. | Treas- Other
or or to Treas. ovt. vt. gross anks ury
deficit deficit cash agency | agency direct | Treasury | account (avail- | Taxand| 2ssets
- - obliga- & trust public able Loan
tions 6 fundsé debt funds) | Accts.
Fiscal year—1957.... 1,596 1,409 —518 1,085 | —2,300 | —2,224 5 ~956 5,590 498 4,082 1,010
1958. . —2,819 262 670 567 - 197 5,816 140 4,159 { 9,749 410 | 8,218 1,121
1959, ., —12,427 | ~1,511 -29 71 1,112 8,363 ~23 | —4,399 | 5,350 535 | 3,744 1,071
1960.....] 1,224 ~359 —149 1,023 =714 1,625 ~4| 2654 1005 504 | 6,458 | 1,043
Semiannually:
1959—Jan.-June..,..] —1,423 ~225 203 192 —32 1,784 108 389 [ 5,350 535 | 3,744 1,0M1
July-Dec, -5,617 | —1,187 —437 366 911 6,092 —105 233 | 5,583 504 | 4,216 863
1960—1Jan.-June 6,841 828 288 657 | —1,625 | —4,467 101 2,421 8,005 504 | 6,458 1,043
July-Dec.. —4,888 —343 54 -—492 275 3,886 52 —-1,593 | 6,411 485 | 5,165 761
Monthly:
1960—Mar. —160 994 104 —386 | —3,757 75 —122 1 5,189 549 | 3,738 902
Apr, —577 134 143 296 1,961 -115 1,105 | 6,294 619 | 4,490 1,185
May 1,521 —332 153 | —1,097 579 83 1,217 { 7,511 462 | 6,180 869
June... 473 -303 150 | —1,043 | —3,036 118 494 | 8,005 504 | 6,458 | 1,043
July.... —734 186 23 616 ,008 27| —-1,006 | 6,998 4771 5,676 845
Aug.... 1,209 —533 ~694 | —1,083 334 —12 | —1,104 | 5,894 481 4,628 785
Sept....on... 2,188 -392 559 24 245 —249 —48 2,423 | 8,317 4389 | 6,987 841
[0 —4,006 - 600 241 21 659 2,063 23 | —1,645 | 6,672 437 | 5,447 788
Nov..eovunn. —473 590 —643 88 -310 —=73 20 —841 5,831 512 | 4,517 802
Dec........ . 796 —416 244 46 148 -~197 42 580 | 6,411 485 | 5,165 761
1961—Jan.......... —1,624 | —1,080 423 27 868 —181 15| —1,582 | 4,829 588 | 3.215 1,026
Feb.......... 30 638 -57 8 65 508 1 1,463 6,292 467 4,881 944
Mar.,........ 1,512 —119 580 —87 —423 [ —3,072 =112 | —1,498 | 4,794 443 | 3,533 818

n.a. Not available. ? Preliminary.

1 Beginning with the October 1960 F. R. Bulletin figures are revised
to exclude certain interfund transactions from both net budget receipts
and budget expenditures. Figures for calendar year 1958 are not yet
}'clzvisead.I For more details see Treasury Bulletin for Sept. 1960, pp.

and 1.

2 Consists primarily of interest payments by Treasury to trust accounts
and to Treasury by Govt. agencies, transfers to trust accounts representing
Budget expenditures, and payroll deductions for Federal employees re-
tirement funds.

3 Small adjustments to arrive at this total are not shown separately.

For other notes, see opposite page.
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FEDERAL FINANCE 571

DETAILS OF FEDERAL FISCAL OPERATIONS

[On basis of Treasury statements and Treasury Bulletin unless otherwise noted.

In millions of dollars]

. Selected excise taxes
Budget receipts (Int. Rev. Serv. repts.)
Adjustments from total Income and
Budget receipts profit taxes
Period i
Net Transfers to: Total Individual Em- R
Budget Re. |Budget E’S(; ploy- O:her : To. | Mfrs.
g - e- | Liquor and re-
re funds | _I&" taxes | TN | ceipts baceo {oailers’
ceiptsls3 Old- | High- R.R. of ceipts Corpo- taxes8
age way 55' re- With- Oth ration
trust | trust e | ceipts held er
fund? | fund acct.

Fiscal year—1957...... 70,562 | 6,634 1,479 | 616 | 3,917 (83,675 |26,728 {12,302 |21,531 {10,638 | 7,581 | 4,895 | 2,973 | 1,674 | 4,098
1958...... 68,550 1 7,733 (2,116 | 575 | 4,433 83,974 127,041 111,528 |20,533 10,814 | 8,644 | 5,414 | 2,946 | 1,734 | 4,316
1959...... 67,915 | 8,004 (2,171 525 | 4,933 183,904 129,001 (11,733 [18,092 (10,760 | 8,854 | 5,464 | 3,002 | 1,807 | 4,315
1960......177,763 |10,211 (2,642 | 607 | 5,045 {96,962 }31,675 (13,271 122,179 |11,865 (11,159 | 6,813 | 3,194 | 1,932 | 5,114

Semiannually:

1959—Jan.-June..... 39,163 | 4,621 (1,059 | 260 | 4,299 (49,608 15,232 | 8,906 |11,918 | 5,396 | 5,201 | 2,956 | 1,402 876 | 2,352
July-Dec......]33,575 | 3,815 |1,281 307 718 40,035 }15,652 | 3,041 | 8,323 | 5,948 | 4,127 | 2,944 | 1,703 984 | 2,408
1960—Jan.-June..... 44,188 | 6,396 {1,361 300 | 4,327 |56,927 |16,023 10,230 [13,856 } 5,917 | 7,032 | 3,869 | 1,491 948 | 2,706
July-Dec...... 35,329 | 4,762 |1,576 { 297 794 (43,069 16,615 ; 3,186 | 8,838 | 6,238 | 5,063 | 3,129 | 1,685 | 1,008 | 3,315

Monthly:

1960—Mar.......... 9,580 | 1,078 191 50 { 1,317 112,217 | 2,541 791 | 6,192 | 1,044 | 1,149 500 258 152 { na
Apr. 5,064 839 | 202 17 | 1,336 | 7,468 770 | 3,520 619 945 858 755 248 157
May. . 6,550 | 1,834 | 249 82 | 1,005 | 9,725 | 4,744 | 1,039 467 | 1,061 | 1,918 496 282 166 {31,386
June. . 10,891 | 1,104 | 238 50 252 {12,804 1 2,273 ; 1,852 | 5,530 | 1,118 | 1,155 876 303 183
July.......ve ,128 365 257 17 167 | 3,976 | 1,055 346 670 995 383 527 238 151
Aug.......... 6,454 | 1,524 | 296 83 203 | 8,590 | 4,849 147 409 | 1,121 | 1,608 456 272 179 |+1,448
Septos..evinnn 8,981 739 | 262 52 161 |10,211 | 2,527 | 1,959 | 3,492 | 1,024 792 417 277 177
OcCteevvniennns 2,823 373 | 253 15 173 } 3,641 | 1,066 23 481 | 1,021 389 454 321 158
Nov...oveinn 6,300 { 1,214 | 268 81 29 | 7,900 | 4,527 121 455 | 1,069 | 1,295 433 319 178 |11,276
Deco..ovvnnnn 7,643 547 | 240 49 61 | 8,751 | 2,591 383 { 3,331 | 1,008 596 842 259 164 }
1961—Jan........... 4,846 304 | 223 13 64 | 5,537 | 1,049 | 2,149 534 918 348 539 204 128 | n.a
Feb.......... 6,537 | 1,448 | 235 71 530 | 9,153 | 4,781 786 444 861 | 1,814 467 169 116 | n.a
Mar.,....o...n 8,524 | 1,285 | 213 48 | 1,792 (11,878 | 2,413 759 | 5,799 | 1,082 ] 1,348 477 n.a. n.a n.a
Budget expenditures?
Major national security Agri-
Vet- culture
Period Intl. erans’ Labor and Nat- Com- | Gen-
Totall,3 ) affags Inter- | serv- 4| an d agrli- ural merge eral
-, Military . an est |ices an cul- re- an govern~
Military . Atomic welfare .
Totall0 assist- finance bene- tural | sources| housing | ment
defense ance | cnersy fits e
sources

Fiscal year—1957 68,966 | 43,270 | 38,439 | 2,352} 1,990 | 1,973 | 7,308 | 4,793 | 3,022 | 4,525 | 1,297 1,455 1,790
958 71,369 | 44,142 | 39,062 | 2,187 | 2,268 | 2,231 | 7,689 | 5,026 | 3,447 | 4,389 | 1,544 | 2,109 1,359
1959. 80,342 | 46,426 | 41,233 | 2,340 | 2,541 | 3,780 | 7,671 | 5,174 | 4,421 | 6,529 | 1,669 3,421 1,606
1960 76,539 | 45,627 | 41,215 1,609 | 2,623 | 1,833 | 9,266 | 5,060 | 4,419 | 4,838 | 1,713 | 2,782 1,695

Semiannually:

1959—Jan.-June............ 40,586 | 23,180 | 20,614 1,195 | 1,272 | 2,574 | 3,985 | 2,594 | 2,263 | 2,607 773 1,983 841
39,191 | 23,119 | 20,975 715 1 1,290 650 | 4,494 | 2,493 | 2,086 | 2,961 941 1,950 833
37,348 | 22,508 | 20,240 894 | 1,333 | 1,183 | 4,772} 2,567 | 2,333 | 1,877 772 832 862

,217 | 23,186 | 21,170 644 | 1,342 | 1,068 | 4,587 | 2,577 | 2,225 | 2,998 | 1,056 1,870 951
6,142 | 3,684 | 3,371 103 210 169 788 420 362 322 119 161 127
6,423 3,976 | 3,570 171 223 140 792 457 340 289 120 148 156
6,032 | 3,669 | 3,306 136 222 163 777 421 412 304 104 37 158
6,073 3,669 | 3,331 110 224 196 777 422 390 229 131 149 108
6,521 3,987 3,502 238 244 358 807 428 436 263 193 142 186
6,172 | 3,471 3,096 146 219 133 815 404 342 369 125 379 165
6,803 3,976 : 3,638 105 230 166 758 461 375 420 197 326 159
6,793 | 3,910 | 3,600 79 226 161 746 416 388 412 213 380 182
6,829 3,728 | 3,432 77 217 164 756 422 376 727 182 330 140
6,773 3,884 | 3,537 114 228 301 740 436 378 476 193 236 140
6,847 | 4,217 3,867 123 222 143 772 438 366 594 146 219 165
6,470 | 3,693 3,398 91 201 221 780 444 431 446 142 215 163
6,235 | 3,778 | 3,468 88 217 202 727 431 406 130 129 334 134

4 Consists primarily of (1) intra-Governmental transactions as de-
scribed in note 2, (2) net accruals over payments of interest on savings
bonds and Treasury bills, (3) Budget expenditures involving issuance of
Federal securities, (4) cash transactions between International Monetary
Fund and the Treasury, (5) reconciliation items to Treasury cash, and
(6) net operating transactions of Govt. sponsored enterprises.

S Primarily adjustments 2, 3, and 4, described in note 4.

6 Excludes net transactions of Govt. sponsored enterprises, which are
included in the corresponding columns above.
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7 Includes transfers to Federal disability insurance trust fund.

8 Represents the sum of taxes for old-age insurance, railroad retire-
ment, and unemployment insurance.

9 For more details see the Treasury Bulletin, Budget Receipts and
Expenditures, Table 6 and the 1962 Budget Document, Special Analysis C.

10 Includes stockpiling and defense production expansion not shown
separately.

For other notes, see opposite page.
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U. S. GOVERNMENT DEBT, BY TYPE OF SECURITY
[On basis of daily statements of U. S, Treasury. In billions of dollars]

Public issues3
Marketable Nonmarketable
Total
End of Total gross Con- Special
month gross direct Bonds vert- Tax issues
debtt | debt2 | Total Certifi- ible Sav- and
Total Bills cates Notes bonds | Total5 | ings sav-
Bank | Bank bonds | : o¢
eligi- Te- notges
ble4 | stricted
1941—DeC...vvvvunn 64.3 57.9 50.5 41.6 200, 6.0 | 33.6 [........]..... . 8.9 6.1 2.5 7.0
1945-—Dec...........J 278.7 | 278.1 | 255.7| 198.8| 17.0 38.2 | 23.0| 68.4 52,2 56.9 | 48.2 8.2 | 20.0
1947—Dec...........J] 257.0 | 256.9 | 225.3 165.8 | 15.1 21.2 | 11.4| 68.4 49.6 |....... 59.5 | 52.1 5.4} 29.0
1953—Dec.....vav ] 275.2 1 275.2 | 2317 ] 154.6 | 19.5 26.4 | 31.4 63.9 13.4| 12,0 65.1 57.7 6.0 41.2
1954—Dec...........] 278.8 | 278.8 [ 233.2| 157.8 19.5 28.5| 28.0 | 76.1 5.7} 11.81 63.6 | 57.7 4.51 42.6
1955—Dec...........] 280.8 | 280.8 | 233.9 | 163.3 ]| 22.3 15,7 43.3 ) 81.9|........ 11.4] 59.2 | 57.9 ¢y | 43.9
1956—Dec...........} 276.7 | 276.6 | 228.6 | 160.4 | 25.2 19.0 | 35.3 ! 80.9]........ 10.8 | 57.41 56.3[.......| 45.6
1957—DeCiueurrvnnns 275.0 | 274.9 | 227.1 164.2 | 26.9 3.6 { 20.7 | 82.1[........ 9.51 53.4| 52.5]....... 45.8
1958--Dec...........] 283.0 | 282.9 | 236.0§ 175.6 | 29.7 36.4 | 26.1 83.4 |........ 8.3} S2.1 51.2 ....... 44.8
1959—Dec.....v..0u] 290.9 | 290.8 | 244.2 | 188.3 | 39.6 19.7 | 44.2 ) 84.8|........ 7.1 48,9 48.2|....... 43.5
1960—Apr........... 288.9 | 288.8 | 242.9 | 188.1 37.1 15.2 | 50.6 6.5 | 48.3 42.8
May..........|] 289.5| 289.4 | 242.4 | 187.7 | 37.3 17.7 | 47.6 6.4 48.2 43.9
June..........] 286.5| 286.3 | 238.3| 183.8| 33.4 17.7 | 51.5 6.3 | 48.2 44.9
July..........} 288.5 | 288.3 | 241.1 186.9 | 36.4 17.7 | 51.6 6.2 | 48.0 44.2
Aug...........] 288.8 | 288.7 | 240.4 | 186.3] 36.4 25.5 | 42.0 6.2 | 48.0 45.2
Sept...........}] 288.6 | 288.4 | 240.4 | 186.4} 36.5 25.5 | 42.1 6.1 47.9 45.0
Oct...........} 290.6 | 290.5| 243.1 189.4 1 39.5 25.5 | 42.1 5.81 48.0 44.3
NOV.ivvsernnn, 290.6 | 290.4 | 242.6 | 183.8] 39.5 18.4 | 51.2 5.7 48.0 4.6
Dec...........] 290.4 | 290.2 | 242.5 189.0 | 39.4 18.4 | 51.3 5.7 41.8 4.3
1961 —Jan,.......... 290.2 1 290.0 | 242.8 | 189.3 | 39.7 18.4 | 51.3 5.6 | 47.9 43.8
[ IR 290.7 | 290.5 | 243.5] 189.9 ] 39.9 11.5 | 58.7 5.6 | 47.9 43,7
Mar.......... 287.7 | 287.5 | 240.1 186.5 | 36.5 11.5 ] 57.8 5.5 | 48.0 44.0
Apro.......... 288.2 | 288.0 | 241.6 188.1 38.2 11.5 | 57.5 5.4 | 48.0 43.0
1 Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal and
to $398 million on Apr. 30, 1961) and fully guaranteed securities, not  postal savings bonds.
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces
2 Includes non-interest-bearing debt, not shown separately. leave bonds, adjusted service bonds, and R.E.A. bonds, not shown sep-
3 Includes amounts held by Govt., agencies and trust funds, which  arately.
aggregated $10,873 million on Mar. 31, 1961, 6 Less than $50 million.
OWNERSHIP OF U, S. GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED
[Par value in billions of dollars]
Held by-— Held by the public
Total
gross
debt U. S. Govt.
End of (includ- agencies and Insur- State Individuals
month ing guar- trust fundst Federal Com- | Mutual ance Other and Misc.
anteed Reserve | Total | mercial | savings corm- corpo- local inves-
securi- Banks banks2 | banks anies | rations ovts tors3
ties) Special | Public pani 80VES. | Savings | Other
issues issues bonds | securities
1941—Dec....e.n.. 64.3 7.0 2.6 2.3 52.5 21.4 3.7 8.2 4.0 T 5.4 8.2 .9
. 20.0 7.0 24.3 | 227.4 90.8 10.7 24.0 22.2 6.5 42.9 21.2 9.1
29.0 5.4 22.6 200.1 68.7 12.0 23.9 14.1 7.3 46.2 19.4 8.4
39.2 6.7 24,7 | 196.9 63.4 9.5 16.0 19.9 11.1 49.2 16.0 11.7
41.2 7.1 25.9 |201.0 63.7 9.2 15.9 21.5 12.7 49.4 15.4 13.2
42.6 7.0 24.9 | 204.2 69.2 8.8 15.3 19.2 14.4 50.0 13.5 13.9
43.9 7.8 24.8 | 204.3 62.0 8.5 14.6 23.5 15.1 50.2 14.8 15.6
45.6 8.4 24.9 | 197.8 59.5 8.0 13.2 19.1 16.1 50.1 15.6 16.1
45.8 9.4 24.2 | 195.5 59.5 7.6 12.5 18.6 17.0 48.2 15.4 16.6
44.8 9.6 26.3 | 202.3 67.5 7.3 12.7 18.8 16.7 47.7 15.1 16.6
43.5 10.2 26.6 | 210.6 60.3 6.9 12.5 22.6 17.7 45.9 22.6 22.1
42.8 10.4 25.2 | 212.3 57.1 6.9 12.6 25.2 18.0 45.8 23.8 22.9
43.3 10.4 25.3 | 208.0 54.9 6.9 12.4 22.4 18.2 45.7 24.6 22.9
42.8 10.4 25.6 | 210.2 57.0 6.8 12.3 23.1 18.0 45.7 24.0 23.3
43.9 10.5 26.0 | 209.1 56.2 6.7 12.2 23.7 18.0 45.6 23.7 22.9
44.9 10.4 26.5 | 204.6 55.6 6.6 12.0 20.7 18.1 45.6 23.2 22.7
. . 4.2 10.6 26.9 | 206.8 57.7 6.5 12.0 21,1 17.9 45.6 22.9 23.0
Aug.........] 288.8 45.2 10.7 26.8 | 206.1 57.9 6.6 12.0 20.4 17.7 45.6 22.5 23.4
Sept.........|] 288.6 45.0 10.6 27.0 | 206.0 59.1 6.5 12.0 19.3 17.4 45.6 22.6 23.5
Oct....oovvt] 290.6 4.3 10.8 27.4 | 208.2 61.9 6.4 11.9 20.1 17.3 45.6 21.4 23.6
Nov.........] 290.6 44.6 10.8 27.5 207.7 61.8 6.3 11.9 20.6 17.2 45.6 21.4 22.8
Dec.........] 290.4 44.3 10.7 27.4 | 207.9 62.6 6.3 11.9 19.7 17.0 45.7 20.6 24.2
1961—Jan..........J] 290.2 43.8 10.7 26.6 | 209.1 63.3 6.3 11.9 20.1 17.1 45.8 20.6 24.0
Feb......... 290.7 43.7 10.8 26.7 | 209.6 62.4 6.4 11.8 21.2 17.3 45.8 20.7 23.9
1 Includes the Postal Savings System. 3 Includes savings and loan associations, dealers and brokers, foreign
2 Includes holdings hv hanks in territories and insular possessions, accounts, corporate pension funds, and nonprofit institutions,
which amounted to about $100 million on Dec. 31, 1960. Note.—Reported data for Federal Reserve Banks and U. S. Govt.

agencies and trust funds; Treasury Department estimates for other groups.
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OWNERSHIP OF U. S. GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES'!

{On basis of Treasury Survey data.

Par value in millions of dollars])

573

Marketable and convertible securities, by type Marketable securities, by maturity class
Type of holder and date Market-|] Con.
: Certifi- " 1 Within i-5 5-10 Over
Total Bills cates Notes b grllatlies 2 vg;t‘:glse Total 1year | years years | 10 years
All holders:
1958—June 30.....000nnnnn Cevereeen 175,573 | 22,406 | 32,920 | 20,416 | 90,932 | 8,898 |166,675 | 67,782 | 41,071 | 22,961 | 34,860
1959—June 30.....cc00ceeenene....}185,709 | 32,017 | 33,843 | 27,314 | 84,853 | 7,681 |178,027 | 72.958 | 56,819 | 18,538 { 29,713
1960—June 30.... eevesse. 190,151 | 33,415 { 17,650 | 51,483 | 81,297 | 6,306 (183,845 | 68,982 | 72,844 | 21,731 | 20,288
Dec. 31.... [ 194,695 | 39,446 | 18,442 | 51,284 | 79,843 | 5,680 |189,015 | 73,830 | 72,298 | 18,684 | 24,204
1961—=Jan. 31.....oveiiinennnnes ....J194,968 | 39,744 | 18,442 | 51,309 | 79,826 | 5,647 {189,320 | 74,128 | 72,321 | 18,684 | 24,187
Feb. 28.....oviiiiiinnnnna, 195,526 | 39,942 | 11,503 | 58,661 | 79,812 5,608 |189,919 | 78,568 | 68,492 | 18,683 | 24,176
U. S. Govt. agencies and trust funds:
1958—June 30. ... ciiiviniiiinannn 173 599 | 1,169 | 4,703 | 2,833 | 6,644 899 | 1,565 913 | 3,267
1959—June 30...... 86 537 | 1,389 | 4,983 | 2,680 7,001 930 | 1,679 | 1,448 | 2,944
1960—June 30...... . 371 459 | 1,810 | 5,136 | 2,470 | 7,776 § 1,070 | 2.683 | 2,062 | 1,961
Dec. 31, vveiinnnn N 10.528 591 461 1,770 | 5,294 | 2,411 | 8,117 | 1,482 1 2,432 | 1,602 | 2,601
1961—Jan. 31......... ... PN 10,549 648 403 | 1,763 | 5,332 2,403 | 8,146 | 1,500} 2,420 | 1,620 | 2,607
Feb, 28. ... ..., 10,565 674 295 1,808 5,397 2,391 8,174 1,906 2,035 1,616 2,618
Federal Reserve Banks:
1958—June 30.......... e 25,438 | 2,703 | 19,946 |........ 2,789 [........ 25,438 § 23,010 | 1,014 57 1,358
1959—June 30........... 2,032 | 18,650 | 2,879 | 2,484 |........ 26,044 | 20,687 { 3,887 410 ,060
1960—June 30.. 2,513 | 8,508 | 13,011 | 2,491 |........ 26,523 1 19,385 | 5.689 | 1,179 271
Dec. 31, . iiviviiiinnnanenns. 3,217 9,082 | 12,519 ,566 (........ 27,384 } 15,223 { 10,711 1,179 27
1961-—Jan, 31...... PN e 2,524 9,045 | 12,466 2,535 |........ 26,570 | 14,447 | 10,673 1,179 271
Feb. 28... ...l 2.596 5.457 | 16,056 2.558 |........ 26.667 | 15.863 9.344 1.189 271
Commercial banks:
1958—June 30. ... ovvnniiiniiininn, 3,796 | 3,331 | 11,532 | 38,720 130 | 57.379 | 13,431 | 24,494 | 14,259 | 5,195
1959—June 30...cieviiineiniieiinnns 3,563 | 3,883 | 12,417 | 33,531 120 | 53,394 | 10.045 | 31,304 | 8,233 | 3,812
1960—June 30............ 2,376 | 1,832 | 15,598 | 28,199 95 s 6,546 | 33,342 | 5,966 | 2,151
Dec. 31, cveevinnnnns [ 6,976 ,573 | 16,947 | 27,763 89 | 54,260 | 14,697 | 31,596 | 5,654 | 2,313
1961—Jan. 31...... ceeeen R, 7,486 | 2,674 | 17,038 | 27,629 90 | 54,827 | 15,293 | 31,652 | 5,574 | 2,309
Feb. 28......cviiiiin ., 6.488 1.718 | 18,573 | 27,398 89 | 54,176 | 15.926 | 30.391 5.606 2,252
Mautual savings banks:
1958—June 30.....cviuiinnniennnnen 7,110 89 132 465 | 5,493 931 | 6.179 303 | 1,106 675 | 4,094
1959—June 30......ccvvviinee.. ] 7,079 175 209 684 | 5,228 783 | 6,296 480 | 1,360 | 1,700 | 2,756
1960-—June 30, ...o.vvinriiianennnnns 6,489 209 166 | 1,199 | 4,607 309 | 6,181 463 | 1,720 | 2,662 1.336
Dec. 3lovueinviinieannnnnnnes 6,188 144 143 | 1,190 | 4,466 245 , 480 | 1,544 | 1,849 | 2,071
1961—Jan. 31..0cvvniiiniiiniiinnan, 6,280 193 150 | 1,203 | 4,491 243 | 6,037 547 | 1,571 1,856 | 2,062
Feb. 28....cvivivinieinnnnnn, 6.359 218 92 | 1,329 | 4.481 239 | 6,120 618 1.596 | 1,860 | 2,046
Insurance companies:
1958—June 30.......civiiiiiiiinens 10,580 254 112 614 7.398 2,202 8,378 651 1,650 1,004 5,074
1959—June 30......c00vviiiinnian. 10,947 503 347 798 7,371 1,928 .019 1,092 .085 1,678 4,164
1960—June 30.......000ivienainnnn. 10,521 232 165 1,225 7,304 1,595 8,926 595 2,794 3,063 2,475
Dec. 31.cvirevinnninnneinnnes 10,394 341 145 | 1,375 7,139 | 1,393 | 9,001 940 | 2,508 | 2,075 | 3,477
1961—Jan. 31............ [N 10,470 413 153 1,370 7,156 1,378 9,092 1,023 2,503 2,068 3,499
Feb. 28....... .o ool 10.376 382 83 1,382 7.162 1,367 9, 1.030 2,392 2.065 3,522
Other investors:
Nonfinancial corporations: 3
1960—June 30........00uvveinunen 11,494 1 4,579 1,740 | 1,882 | 3,284 9 | 11,485 | 8,442 | 2,871 98 75
Dec. 31. ..., 10,746 5.599 1,331 1,712 2,099 5| 10,741 8,340 2,269 58 72
1961—Jan. 31........oiciinna, 10,857 5,800 1,298 1,715 2,039 51 10,852 8,451 2,279 55 67
Feb. 28. ... it 11.483 6.313 914 2,162 2,089 51 11,478 9,233 2.133 57 55
Savings and loan associations: 3
1960—June 30.......coiivn., 2,480 178 70 495 1,675 62 2,418 297 947 472 703
Dec. 31, i, 2.515 163 57 510 1,724 61 2,454 322 858 473 802
1961—Jan. 31........oovinne., 2,569 148 63 519 1,778 61 2,508 322 889 484 814
Feb. 28. .. ...t 2.666 147 36 612 1,812 60 2.606 364 926 496 819
All others: 4
1958—June 30 65,459 | 15,392 8,799 6,636 | 31,829 2,802 | 62,657 | 29,489 | 11,243 6,054 | 15,872
1959—June 30 78,444 | 25,659 | 10,216 | 9,147 | 31,252 | 2,171 | 76,273 | 39,724 | 16,503 | 5,069 | 14,977
1960—June 30 74,299 | 22,957 | 4,711 | 16,263 | 28,602 | 1,766 | 72,533 | 32,184 | 22,800 | 6,229 | 11,317
Dec. 31 72,591 | 22,415 | 4,649 | 15,260 | 28,791 1,476 | 71,115 | 32,345 | 20,381 5,794 | 12,597
1961—Jan. 31............ R 72,755 | 22,530 | 4,655 | 15,236 | 28,866 | 1,468 | 71,288 | 32,545 | 20,335 | 5,849 | 12,559
Feb. 28.. ..., 73,146 | 23,125 2,909 | 16,739 | 28,917 1,458 | 71,688 | 33,627 | 19,676 5,794 | 12,592

1 Direct public issues.

Data complete for U. S. Govt. agencies and trust funds and Federal
Reserve Banks, but for other groups are based on Survey data. Latest
data shown are for 6,299 commercial banks, 512 mutual savings banks,
and 829 insurance companies, which together accounted for more than
90 per cent of all holdings of banks and insurance companies, and 493
nonfinancial corporations and 489 savings and loan associations, which
together accounted for about half of the total holdings of all nonfinancial
corporations and savings and loan associations.
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Holdings of ‘““all others,” a residual throughout, include holdings of
all those not reporting in the Treasury Survey, including investor groups
not listed separately.

2 Includes minor amounts of Panama Canal and postal savings bonds.

3 Holdings first reported separately in the Treasury Survey for Feb-
ruary 1960. Monthly figures for February-May 1960 shown in the
Treasury Bulletin for September 1960, pp. 55-56. See also note 4.

4 Holdings of nonfinancial corporations and savings and loan associa-
tions included in this category until February 1960.
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DEALER TRANSACTIONS IN U. S, GOVERNMENT SECURITIES!

[Averages of daily figures. Par value, in millions of doltars]

U. S. Government securities
By maturity By type of customer
Federal
Week ending— U. S agency
Total Govt. Other Com securities
Within 1-5 5-10 After securities dealers mercia-tl All
1 year years years 10 years dealers and banks other
and brokers
brokers
Jan. 1,921 1,299 511 75 36 497 50 980 394 104
1,808 1,002 72 59 27 582 41 915 270 56
1,611 1,196 327 65 22 508 26 770 307 108
1,409 1,073 259 60 17 493 19 652 245 55
Feb. 1.373 1,073 242 36 22 475 27 592 279 60
1.245 4 343 48 3 406 34 555 249 66
1.693 1,141 479 46 27 416 42 896 340 68
1,296 9 354 40 42 428 37 560 271 79
Mar 71,315 951 282 55 27 7396 43 570 306 53
1,643 1.129 400 70 | 45 607 735 7660 341 83
1,486 1,067 345 35 | 38 511 25 587 363 56
1,550 1,090 35t 74 36 513 29 677 332 110
1,511 1,193 198 98 20 455 18 635 403 84
Apr. 1.977 1,591 237 99 49 508 17 754 697 88
1.334 999 219 80 35 434 17 557 325 59
1,556 1,290 188 52 26 468 17 625 446 51
1,509 1,156 204 113 34 491 29 601 388 105
7 Revised. or purchases or sales of securities under repurchase agreements, reverse
I The transactions data combine market purchases and sales of U. S. repurchase (resale), or similar contracts. The averages are based on the
Government securities dealers reporting to the Federal Reserve Bank of number of trading days in the week.
New York. They do not include allotments of and exchanges for new Note.—Details may not add to totals because of rounding.
U. S. Government securities, redemptions of called or matured securities,
DEALER POSITIONS IN U. S. GOVERNMENT SECURITIES! FINANCING OF U. S. GOVERNMENT SECURITIES DEALERS!
[Averages of daily figures.2 Par value, in millions of dollars] [Averages of daily figures. In miilions of dollars]
T
U.S. Goverament securities, by maturity Commercial banks |
Week Federal . i
ending-— agency Week All | Corpora- All
g All Within 1-5 After securities ending— sources New Else- tions 2 other
maturities 1 year years 5 years York where
City
1960
1960
Dec. 7.... 2,378 1,822 466 920 95
14.... 2,826 2,198 521 107 131 Dec. 7.... 2.314 357 524 1,269 164
21.... 3,260 2,608 518 134 148 14.... 2,676 591 557 1,369 159
28.... 3,395 2,716 528 151 138 20, ... 3,254 1,078 884 1,132 160
28.... 3,396 1 959 1,212 308
1961
1961
Jan, 4.... 3,444 2,703 553 188 110
11.... 2,998 2,264 578 156 66 Jan, 4.... 3,448 808 912 1,223 505
18.... 3,178 2,537 539 102 56 ... 3,038 519 91t 1,255 353
25.... 2,762 2,200 481 81 70 18.... 2,821 486 829 1,235 271
25.... 2,772 473 842 1.273 184
Feb. 1.... 2,654 2,134 442 78 89
8.... 2,710 2,147 475 88 100 Feb, 1.... 2,511 549 730 1.079 153
15.... 3,011 72,252 7666 93 104 8.... 2,670 613 686 1.013 358
22.... 2,861 2,126 7648 87 124 15.... 2,828 533 603 1128 567
22.... 2,937 580 676 1.260 421
2,597 1,936 575 85 126
2,234 1,748 404 83 113 Mar, 1.... 2,707 580 629 1.170 328
2,28t 1,807 388 86 86 8.... 2,280 435 558 1.091 196
1,949 1,471 435 43 83 15.... 2,238 516 547 998 175
1,827 1,372 313 142 133 22.... 2,083 457 669 806 151
29.... 1,791 221 482 903 184
Apr. 5.... 1,979 1,612 232 135 143
12.... 2,259 1,875 247 137 119 Apr. S.... 1.844 349 477 868 151
12.... 2,028 513 463 886 167
7 Revised.
1 The figures include all securities sold by dealers under repurchase 1 The figures are 7-day averages and include both bank and non
contracts regardless of the maturity date of the contract unless the contract bank dealers. See also note 1 of the opposite table on this page.
is matched by a reverse repurchase (resale) agreement or delayed delivery 2 All business corporations except commercial banks and insurance
sale with the same maturity and involving the same amount of securities. companies.
Included in the repurchase contracts are some that more nearly represent Note.—Details may not add to totals because of rounding.
investments by the holders of the s=curities rather than dealer trading
posttions.

2 Averages are based on number of trading days in the week.
Note.—Details may not add to totals because of rounding.
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U. S. GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, APRIL 30, 1961!

[On basis of daily statements of U. S. Treasury.

In millions of dollars]

Issue and coupon rate ‘;Amount [ssue and coupon rate Amount Issue and coupon rate | Amount Issue and coupon rate | Amount
Treasury bills2 I Treasury bills2—Cont. Treasury notes—Cont. Treasury bonds—Cont.

May [ Oct. 13,1961.......... 500 | Apr. 1, 1963 1% 553 | Dec. 15, 1964-69...2%5 | 2,558
May : Oct. 16, 1961.......... 1,502 May 15, 1963.. ...4 1,743 Feb. 15, 1965...... 2% 6,896
May Oct. 19,1961.......... 400 | Oct. 1, 1963.. 506 Mar. 15, 5-70.. .23 4,689
May Oct. 26,1961.......... 400 Nov. 15, 1963.. 3,011 May 15, 1966...... 334 1,213
June Jan. 15,1962.......... 1,502 Apr. 1,1964.. 457 Aug. 15,1966........ 3 1,484
June Apr. 15, 1962.......... 2.000 May 15, 1964.. 4,933 Nov. 15, 1966...... 3% 2,438
June May 15, 1964. 3,893 Mar. 15, 1966-71...21 2,930
June Certificates Aug. 15, 1964. 2,316 | June 15,1967-72...214 1,783
June Oct. 1, 1964, 490 Sept. 15, 1967-72...214 2,716
June 2 May 15, 1961...... 4% 3.674 Nov. 15, 1964, . 4,195 Nov. 3,604
July Aug. 1, 1961...... 3l 7,829 Apr. 1, 1965 466 | Dec. 3,574
July May 15, 1965 2,113 May 1,390
July Treasury notes Oct. 1, 1965 315 Oct. 1,424
July May 15, 1961...... 3% 4,078 Apr. 1, 1966 3 Nov. 654
July Aug. 1,1961........ 2,136 May .. 470
Aug. Oct. 1,1961,..... 2%} 332 |Treasury bonds June 15, 1978-83...3% 1,598
Aug. Feb. 15, 1962...... 344 9.098 une 15, 1959-62...21 3,971 Feb. 884
Aug. Feb. 15,1962...... 3% 647 Dec. 15, 1959-62...214 2,261 Nov. 643
Aug. Feb. 15,1962........ 4 1,435 Dec. 15, 1960-653,.234 1,485 May 1,134
Aug. Apr. 1,1962...... 1 551 Sept. 15, 1961...... 234 2,239 Feb. 2.719
Sept. May 15,1962........ 4 2.211 Nov. 15, 1961...... 215 6,963 Feb. 2,705
Sept. Aug. 15, 1962........ 4 158 § June 15, 1962-67...2l5 1,465 Nov. 2,343
Sept. Aug. 15, 1962......3Y4 7,325 Aug. 15, 1963...... 215 4.317 |Panama Canal Loan. .. .3 50
Sept. 2 Oct. 1,1962...... 11 590 Dec. 15, 1963-68...215 1,820 ]Convertible bonds

Sept. Nov. 15, 1962...... 334 1,143 Feb. 15, 1964........ 3 3.854 Investment Series B

Oct. Feb. 15,1963...... 2% 2.840 | June 15, 1964-69...215 2,639 Apr. 1,1975-80...23% 5,448

* Tax anticipation series.
i Direct public issues.

2 Sold on discount basis. For discounts on individual issues, see tables
on Money Market Rates, p. 566, 3 Partially tax-exempt.

NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES!

[Investment Bankers Association data,

Par amounts of long-term issues in millions of dollars]

All issues (new capital and refunding) Issues for new capital
Type of issue Type of issuer? Use of proceeds?
— Total
Period Special aano‘um

N v eliv- Water, .

Total | Gener- Public | pyger. district eredo | Total sewer, | Resi- Other
Hous- and Roads den- | Veter-
al Reve- : al Sta s Edu- and : s pur-
obli- | nue ing | Govy, | State | statu- | Other? cation |, 804 | other | Hal | ans’ iooc
gation Author-| |0 tory bridges utili. | hous- aid
ity3 author-| p ing7
ity ies

5,558 3.495) 1.558 496 9] 767 2,091} 2.701 1,119
6,969 3.380) 3.205 374 9] 2.047| 1,463 3,459 1,333
5.976| 3.770{ 1,730 474 2| 1,408{ 1,097} 3.472 1,414
5,446 3.577| 1.626 199 44] 800 983 3.664 1,464
86,925) 4.792| 1.967 66| 99] 1,489 1,272| 4,163 1,352
7,526] 5.447| 1.777 187 1i5) 1,993 1,371 4,162 1,657
7,695 4,778 2,409 333 176] 1,686 2,120f 3,889 1,683
7,302 4.677) 2,097 403 125] 1,110 1,985 4,206 1,894
1960—Feb. ... 619 364 152 103! 1 (%) 2720 347 151
Mar.7. . 571 469 89 ... ... 13 156 95 320 160
724 457 241 20| 5 50 247 427 141
549 297 110 132] 10] 68 50 432 131
992 547 426(....... 20 238 345 409 387
492 342 136 1 14 28 130 335 137
611 356 249 ....... 6| 76 308 227 94
683 502 126 49 7 165 137 381 106
353 271 2 9) 6 75 272 92
506 351 144)....... 11 102 70, 334 138
496 270 108 98 21 49 99 348 68
709 556 85 63 4] 225 86| 398 93
635 348 276 9 3 62 216 357 118
n.a. Not available.  Revised. S Consists of municipalities, counties, townships, school districts and,

R 1 Data prior to 1957 are from the Bond Buyer as classified by Federal
eserve,

2 Classifications prior to 1957 as to use of proceeds and type of issuer
are based principally on issues of $500,000 or more; smaller issues not
classified. As a result some categories, particularly education, are under-
stated relative to later data.

3 Includes only bonds sold pursuant to the Housing Act of 1949.
These are secured by contract requiring the Public Housing Administra-
tion to make annual contributions to the local authority.

4 Beginning with 1957, coverage is considerably broader than earller.
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prior to 1957, small unclassified issues.

6 Excludes Federal Government loans, These data are based on date
of delivery of bonds to purchaser (and of payment to issuer), which occurs
after date of sale. Other data in table are based on date of sale.

7 Includes urban redevelopment loans,

8 Beginning in 1957 this figure differs from that shown on the following
page, which is based on Bond Buyer data. The principal difference is in
the treatment of Federal Government loans.

9 Less than $500,000.



576 SECURITY ISSUES
NEW SECURITY ISSUES!
{Securities and Exchange Commission estimates. In millions of dollars}
Gross proceeds, all issuers? P"op‘;’ﬁi;’::o::&eitss‘:::::ds
Noncorporate Corporate New capital
Year or Re-
month tire-
Bonds
State ment
Total U.S l:f;ll' and oth Total fPre-d Com. | Total Total | New Other | of
e | mu- thers otal ~ :_|ferred | mon otal 4| put- | secu-
Govt a%;? n1c11- Total ll)llélby vzgly stock | stock money poses | rities
pa offered | placed
28,824| 13,957 106| 5,558 306/ 8,898; 7,083] 3,856 3,228/ 489 1,326/ 8,755] 8,495| 7,960 535 260
29,765 12,532 458 6,969 2891 9,516] 7,488 4,003| 3,484] 816| 1,213] 9.365f 7,490 6,780 709! 1,875
26,772 9,628 746| 5,977 182( 10,240] 7,420] 4,119] 3,301 635| 2,185 10,049 8,821 7,957| 864 1,227
22,405 5,517 169| 5,446 334| 10,939] 8,002| 4,225 3,777 636! 2,301} 10,749] 10,384] 9,663 721 364
30,571] 9,601 572| 6,958 557| 12,884] 9,957| 6,118 3,839 411} 2,516 12,661} 12,447| 11,784 663 214
34,443] 12,063 2,321| 7,449 1,052| 11,558] 9,653] 6,332| 3,320| 571| 1,334| 11,372 10,823] 9,907 915 549
31,074] 12,322 707 7,681 616 9,748] 7,190 3,557| 3,632] 531| 2,027| 9,527] 9,392 8,578 814 135
27,576] 7,906( 1,672 7,230 609| 10,159] 8,122] 4,817} 3.30% 393 1, 9,936] 9,655| 8,905{ 750/ 282
2,127 435 150 622 181 740 554 253 302 29 156 724, 715 667 48 9
2,077 391 150 568 74 894 675 361 314 46 173 875 860 803 57 15
4,579] 2,860 148 717 43 811 584 347 237 31 196 789 766 681 86 23
1,951 368 354 556 78 595 404 185 219 38 153 577 567 519 48 11
2,493 3500....... 978 49| 1,115 859 540 319 26! 229 1,085] 1,034 985 50 51
1,626 353f....... 475 28 770] 648 415 234 21 101 753 727 652 75 26
3,1771 1,371 199 607 13 987 816 600 216 34 137 968 962 919 43 6
1,822 338(....... 682 40 761 612 329 283 57 92 746, 738 692 46 8
1,799 345 160 343 38 913 783 623 160 25 105 896, 874/ 815 59 22
1,985 326 149 496 6/ 1,009 876 518 357 16 117 989 959 809 150 30
1,981 348 181 490 47 915 786 323 463 45 84 900 876 815 61 24
1,712] 455(....... 706 6 544 414 178 236 31 99 534 526 499 27 7
5,369 4,069(....... 611 4 685 538 273 264 18 129 671 653 622 31 18
Proposed uses of net proceeds, major groups of corporate issuers
Year or Manufacturing C&?;gi’gtlozgd Transportation Public utility Communication aﬁgaé::;ﬁzl
month
Retire- Retire- Retire- Retire- Retire- Retire-
New |mentof{ New |mentof| New |mentof; New |mentof]{ New |mentof| New |mentof
capitald | secu- | capitald8| secu- |capital8| secu- |capitals| secu- |capital8| secu- |capital®| secu-
rities rities rities rities rities rities
90 502 40 553 36 | 2,905 67 871 3 1,536 24
190 831 93 501 270 | 2,675 990 651 60 788 273
533 769 51 544 338 2,254 174 1,045 77 1,812 56
243 682 51 694 20 2,474 14 1,384 21 1,815 17
49 579 29 802 14 | 3,82t 51 1,441 4 1,701 67
195 867 13 778 38 3,605 138 1,294 118 1,014 47
70 812 28 942 15 3.189 15 707 ©®) 1,801 6
73 798 37 659 40 | 2,738 50 1,023 1 2,384 81
4 101 2 21 ©®) 245 2 81 |........ 203 )
1 122 5 71 1 198 ® 69 1 215 6
2 46 1 56 * 302 18 52 139 2
3 69 6 80 ®) 144 ®) 37 143 1
2 49 1 33 35 362 3 64 275 9
1 39 9 48 ® 127 15 57 274 2
1 50 1 92 |........ 222 ®) 161 212 4
3 47 1 52 1 302 1 89 84 3
5 65 6 28 ©®) 183 10 253 154 1
27 79 2 34 ... N7 L. 27 249 1
19 67 2 86 1 182 |........ 97 240 3
2 25 { 81 1 137 ..., 4 | 164 4
5 ki 41 7 157 ...l 25 |eeeennn. 258 3

1 Estimates of new issues maturing in more than one year sold for cash

in the United States.

2 Gross proceeds are derived by multiplying principal amounts or num-

ber of units by offering price.
3 Includes guaranteed issues.
4 Issues not guaranteed.

S Represents foreign governments, International Bank for Reconstruc-
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tion and Development, and domestic eleemosynary and other nonprofit

organizations.

6 Estimated net proceeds are equal to estimated gross proceeds less cost
of flotation, i.e., compensation to underwriters, agents, etc., and expenses.
7 Represents proceeds for plant and equipment and working capital.

8 Represents all issues other than those for retirement of securities.
9 Less than $500,000.
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SALES, PROFITS AND DIVIDENDS OF LARGE CORPORATIONS

fIn millions of dollars}

Annual totals Quarterly totals
Industry 1959 1960
1956 | 1957 | 1958 | 1959 | 1960
2 3 4 1 2 3 4
Manufacturing
Total (180 corps.):
Sales......viiiiiiniiians ceeennen.. J107,717]114,229{105,134(115,8741120,742( 32,452 26,872| 26,995] 31,5731 30,924 28,103| 30,142
Profits before taxes..... 13,418| 13,349 10,466 14,013| 13,363 4,643] 2,440{ 3,032| 4.002| 3,544 2,71 , 10
Profits after taxes.... s 7,177% 5,714 7,259 7,075 2,4991 1,099 1,645 2,063 1,813 1,499( 1,701
Dividends........ooovvennn. ceevesees.] 4,068 4,192 4,078 4,361] 4,482 1,029 1,051 1,247} 1,092| 1,099 1,101 1,191
Nondurable goods industries (79 corps.):1
Sales....oiiriiiiiiiiiiiineinn PO 39,463| 41,740| 41,541| 45,718 46,819 11,450 11,414] 11,769( 11,599| 11,663| 11,616] 11,941
Profits before taxes........... e 5.146] 5,010 4,402 5,606! 5,524 1,482 1.391] 1,356 1,407| 1,421 4 ,292
Profits after taxes.....ooevinvennaennans 2,943 2,944| 2,574 3,131f 3,159 808 7801 775 785 797 814 762
Dividends............ 1,683 1,776] 1,7850 1,916 1,968 445 448, 564 482 486 482 518
Durable goods industries (101 corps.):2
Sales.....ouvnnnn. Ceeereann vevesaees..] 68.254| 72,525! 63,593| 70,156{ 73,923| 21,001( 15,458 15,226{ 19,974 19,260| 16,487| 18,201
Profits before taxes......... . 8,272 8,339] 6.065| 8,407| 7,839 3,161; 1,049| 1,675 2,595 2,123 1,30 ,815
Profits after taxes...,....... . 4,151] 4,233 3,140 4,128] 3,916] 1,692 319 870 1,277 1,016 684 939
Dividends. .........oovvnnnnn e 2,385 2,416) 2,294 2, 2,514 585 603 683 610 612 619 673
Selected industries:
Foods and kindred products (25 corps.):
Sales......coooun PR 9,394 9,987 10,707) 11,937| 11,814] 2,947 2,986 3,218 2,821 2,928] 2,943| 3,122
Profits before taxes. .........vue 55| 1,024 L1852 1,275 1,323 322 340 326 303 338 345 338
Profits after taxes............ 497 555 604 629 153 162 154 142 159 162 166
Dividends........... eberssennaien 289 312 343 376 78 79 100 92 88 100 95
Chemicals and allied products (21 corps.)
Sales.......c.oun eeeeeiisaiaany 10.669| 10,390| 11,593 12,319] 3,054 2,964| 2.804| 3,057| 3,146| 3,096/ 3,020
Profits before taxes......... 1,823} 1,538 2,133] 1,999 595 550 495 537 534 489 440
Profits after taxes........... 948 829{ 1,107 1,062 302 282 269 276| 281 256 250
Dividends. .. .. NN N cees 737 n7 799 794 177 179 264 191 186 187 230
Petroleum refining (16 corps.):
Sales,...v.iveinnian Cereeeareiees vovel.] 12,454| 13,463) 12,838| 13,413| 13,728 3.228! 3,281 3,458| 3,427 3,282 3,385 3,635
Profits before taxes e 1,444) 1,325 919 1,194 1,259 300] 259 274 307 292 364 296
Profits after taxes........ 1,068 1,075 791 913 984 220 215 215 238 226 292 228
Dividends.......coovvns i e 481 512 516 523 511 128 128 134 130 130 128 123
Primary metals and products (35 corps.):
Sales..........ne [ 22,365| 22,468| 19,226 20,978 20,898 7,110 3,644 4.603| 6,003] 5,4421 4,939 4,513
Profits before taxes. ......ooovevennn.. L3311 2,977 2,182 2,329] 2,262 1,183 —88 413 854 611 411 387
1,540 1,154/ 1,127] 1,178 695 —215 231 426 322 224 205
873 802 831 840 204 204 221 206 208 208 219
15,115 14,685| 16,472 16,503| 4,189 4,100 4,331 4,000 4,171 4,015 4,316
1,457 1,463| 1,854 1,485 504 462 466 389 395 366 335
Cebererieenias 729 734 933 761 254 231 237 197 202 185 177
Dividends. ...ovvviiieiiireeeniarsnnn,s 416 422 461 482 106 123 119 121 119 120 123
Automobiles and equipment (14 corps.):
ales. ... .oiiiieeinn vevranesenanenao. ] 20,217] 23,453( 18,469 20,593 24,175| 6,585 4,624] 3,124 7,022 6,516 4,502 6,134
L473( 2,701| 1,332 2,987 3,100 1,117 356 503| 1,076 936/ 273 815
L) 1,186 1,354 706 1,470( 1,529 570 155 254 521 457| 151 400
Dividends., . .ovvvneiiieniiiiieiiiaiiann 791 805 758 81 833 196 197 233 199 199 207 228
Public Utility
Railroad:
Operating revenue. . ......veevevusvanns 9,565 9,826; 9,515 2,633 2.368f 2,4371 2,411 2,477 2,322 2,304
Profits before taxes. .. 843 848 649 310 127 243 165 212 104 169
Profits after taxes..... .. 602 578 445 207 86 186! 99 139 65 141
Dividends............. e 419 403 383 82 78 127 91 94 73 126
Blectric Power:
Operating revenue. .....oovveveiraseons 9,049 9,670 10,195| 11,102 11,849| 2,644 2,685 2,845 3,172 2,841| 2,867 2,969
Profits before taxes...... 2,462 2,579| 2,704] 2,988| 3,149 682 713 739 901 739 757 752
Profits after taXes....oeovvvoonsecoons..j] 1,326 1,413 1,519 1,669] 1,795 385 392 422 502 422 418 452
Dividends. ... oot vriiiirnirieeianiens 1,022] 1,069 1,134] 1,213 1,302 302 301 306 325 321 322 335
Telephone:
'Z)perating revenue......... [N 5,966 6,467\ 6,939 7,572 8,111; 1,891 1,909 1,947 1,967 2,025 2,042| 2,077
Profits before taxes....... 1,430 1,562] 1,860 2,153 2,326 551 537 543 558 585 589 594
Profits after taxes......... v 715 788 921} 1,073| 1,155 272 268 275 2717 290 294 294
Dividends. .....coovvievinrenns PR 552 613 674 743 806 183 190 192 196/ 200 203 207

1 Includes 17 companies in groups not shown separately.

2 Includes 27 companies in groups not shown separately. . .

Note.—Manufacturing corporations. Data are obtained primarily
from published company reports. . . .

Railroads. Figures are for Class I line-haul railroads (which account
for 95 per cent of all railroad operations) and are obtained from reports
of the Interstate Commerce Commission. . .

Electric Power. Figures are for Class A and B electric utilities (which
account for about 95 per cent of all electric power operations) and are
obtained from reports of the Federal Power Commission, except that
quarterly figures on operating revenue and profits before taxes are partly
estimated by the Federal Reserve to include affiliated nonelectric opera-
tions.

Telephone. Revenues and profits are for telephone operations of the
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Bell System Consolidated (including the 20 operating subsidiaries and
the Long Lines and General departments of American Telephone and
Telegraph Company) and for two affiliated telephone companies, which
together represent about 85 per cent of all telephone operations. Divi-
dends are for the 20 operating subsidiaries and the two affiliates. Data
are obtained from the Federal Co ications Cc ission.

All series. Profits before taxes refer to income after all charges and
before Federal income taxes and dividends. For detailed description of
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949
(manufacturing); pp. 215-17 of the BULLETIN for March 1942 (public
utilities); and p. 908 of the BULLETIN for September 1944 (electric power).
For back data for manufacturing, see pp. 792-93 of the BULLETIN for
July 1959; back data for other series are available from the Division of
Research and Statistics.
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CORPORATE PROFITS, TAXES, AND DIVIDENDS

[Department of Commerce estimates.

In billions

of dollars]

Profits | In- | Profits | Cash | Undis-

Yj:;tg: before | come | after | divi- | tributed

q taxes | taxes | taxes |dends| profits
1952......... 36.7 | 19.5 17.21 9.0 8.3
1953......... 38.3 | 20.2 18.1 9.2 8.9
1954.........] 34.1]17.2 16.8 9.8 7.0
1955......... .91 21.8 23.0 | 1t1.2 11.8
1956, ........ 44.7 | 21.2 23.5 | 12.1 11.3
1957....... .. 43.2120.9| 22.312.6 9.7
1958......... 37.7 | 18.6 19.1 | 12,4 6.7
1959......... 47.0 | 23.2 23.8 | 13.4 10.5
1958—3...... 38.8 | 19.1 19.6 | 12.6 7.0
...... 44.9 | 22.1 22.7 | 12.0 10.8
1959—1...... 46.4 1229 23.5]13.0 10.5
...... 5t.7 1 25.5 26.2 | 13.2 12.9
..., 45.3 | 22.3 22,91 13.6 9.3
4.0, 44.8 | 22.1 22.7 | 13.8 8.9
1960—t1...... 43.8 | 23.8 | 25.0 | 13.9 11.0
...... 45.7 | 22.3 23.4 | 13.9 9.5
3. 41.5 [ 20.3 | 21.3 | 14.0 7.3

Note.—Quarterly data are at seasonally adjusted

annual rates.

NET CHANGE IN OUTSTANDING CORPORATE SECURITIES!

[Securities and Exchange Commission estimates. In millions of dollars]

All types Bonds and notes Stocks
Year or

quarter New | Retire-| Net | New [ Retire-| Net | New [Retire- | Net
issues | ments | change { issues | ments | change | issues | ments } change

2,429 7,121 6,651 1,896, 4,755} 2,898 533 2,366
5,629] 6,065| 7,832 4,033] 3,799| 3,862 1,596/ 2,265
5,599 6,875] 7,571f 3,383| 4,188| 4,903| 2,216] 2,687
5,038 8,162] 7,934{ 3,203 4,731} 5,267 1,836/ 3,432
3,609 10,741} 9,638 2,584| 7,053] 4,712] 1,024| 3,688
5,296| 9,4651 9,673 3.817| 5,856] 5,088| 1,479] 3,609
4,858, 17,998 7,125| 3,049 4,076| 5,730 1,809| 3,922
4,760 8,198] 8,044 3,010 5,034| 4,914 1,751 3,164

1,096 2,421] 2,080 710( 1,370| 1,437 386 1,051

1,211} 1,739} 1,608 728 880| 1,341 482, 859
1,163} 1,937} 1,808 717) 1,090| 1,293 446 847
1,218} 2,077} 2,055 849| 1,206} 1,238 366 872
1,171} 2,445} 2,573 715 1,859 1,042 456 586

1 Reflects cash transactions only. As contrasted with data shown on p. 576 new issues
exclude foreign and include offerings of open-end investment companies, sales of securities
held by affiliated companies or RFC, special offerings to employees, and also new stock
issues and cash proceeds connected with conversions of bonds into stocks. Retirements
include the same types of issues, and also securities retired with internal funds or with
proceeds of issues for that purpose shown on p. 576.

CURRENT ASSETS AND LIABILITIES OF CORPORATIONS!

[Securities and Exchange Commission estimates. In billions of dollars)

Current assets Current liabilities
Net Notes and accts. Notes and accts.
l’:‘::_d of;géi:r working uU.s. receivable payable !-'ecderl;)al
a capital f poea | cash | GOVt Inven- oy Total e | oth

securi- tories er a ]gf er

ties Govt.2 Other Cl}{).vi.Z Other | bilities
91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 2.2 57.3 18.7 20.7
94.9 194.6 33.4 19.2 2.4 71.2 65.3 3.1 99.7 2.4 59.3 15.5 22.5
103.0 | 224.0 34.6 23.5 2.3 86.6 72.8 4.2 121.0 2.3 73.8 19.3 25.7
107.4 237.9 34.8 19.1 2.6 95.1 80.4 5.9 130.5 2.4 81.5 17.6 29.0
111.6 244.7 34.9 18.6 2.8 99 .4 82.2 6.7 133.1 2.3 84.3 15.4 31.1
118.7 | 255.3 37.4 18.8 2.8 106.9 81.9 7.5 136.6 1.7 88.7 12.9 33.3
125.9 272.3 35.6 21.9 2.7 116.5 86.7 8.9 146.4 1.7 94.9 14.3 35.6
127.5 | 278.7 37.2 22.6 2.9 119.0 88.2 8.8 151.2 1.7 99.0 15.3 35.2
129.7 | 281.3 33.8 22.4 2.9 120.3 91.9 9.9 151.6 1.8 99.6 13.9 36.2
130.2 283.0 34.6 20.7 2.9 122.8 92.1 10.0 152.9 1.8 10t.3 12.9 36.9
131.6 285.8 35.0 19.3 2.9 125.8 92.6 10.1 154.2 1.8 101.9 13.4 37.2
132.5 287.4 37.0 19.7 3.1 126.5 91.3 9.8 154.9 1.8 102.6 13.8 36.8

.1 Excludes banks, savings and loan associations, and insurance compa- 2 Receivables from, and payables to, the U. S. Government exclude

nies.

amounts offset against each other on corporations’ books.

BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT!

[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars)

. Manu- Total
Transportation
Manu- | pro Public | Com- faicrtlur- Trans- | Public |, (:ﬁasgg_—
Year Total | factur- in utili- | muni- | Other2 Quarter Total an%l porta- | utili- other? 'u}slted
ing g Rail- ties | cations mi tion ties s 1
Other .m- annuaj
road ing rate)
1953....... 28.3 11.9 1.0 1.3 1.6 4.6 1.7 6.3 1959—4. .. .. 9.0 3.8 .8 1.5 2.9 33.6
1954....... 26.8 11.0 1.0 .9 1.5 4.2 1.7 6.5
1955....... 28.7 11.4 1.0 .9 1.6 4.3 2.0 7.5 1960—1..... 7.9 3.3 7 1.2 2.7 35.2
1956....... 35.1 15.0 1.2 1.2 1.7 4.9 2.7 8.4 |  2..... 9.3 4.0 .8 1.4 3.0 36.3
1957....... 37.0 16.0 1.2 1.4 1.8 6.2 3.0 7.4 kP 9.0 3.9 7 1.5 2.9 35.9
1958. .. 30.5 11.4 .9 .8 1.5 6.1 2.6 7.2 4..... 9.5 4.3 .7 1.6 3.0 35.5
1959....... 32.5 12,1 1.0 .9 2.0 5.7 2.7 8.2
1960....... 35.7 14.5 1.0 1.0 .9 5.7 3.1 8.4 1961—14 7.7 3.2 .6 1.2 2.7 34.4
19614, .....] 34.6 14.1 1.0 .6 1.9 6.2 IO|.8 24 8.7 3.8 .7 1.5 2.7 33.8

1 Corporate and noncorporate business, excluding agriculture.

2 Includes trade, service, finance, and construction.
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3 Includes communications and other.
4 Anticipated by business.
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER
[In billions of dollars]

All properties Nonfarm Farm
Other : Multifamily and
holders 1- to 4-family houses commercial properties!
End of year Finan- Fin

or quarter Al | R Al All | Other

hold. | .S .| hold- N . hold- | .14
ers insti- Sgl?icte(i igdi-] ers Fu}aln- Other Fu}aln- Other ers insti- |holders2

tutions | Federal| viduals clal cia tutions

agen- | and Total | jnqi. | hold- | Total | ;i hg:g'
cies | others tutions | ©IS tutions

1941.......... R Looenf 37.61 20.7 4.7 12.2 | 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9
1945, 00 vvinniiiiiniinnns 35,51 21.0 2.4 | 12.1 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4
113.7 ] 85.7 46| 23410541 757 62.5 13.2 | 29.7 19.9 9.8 8.3 3.3 5.0
129.9 99.3 5.2 25.4 | 120.9 88.2 73.8 14.4 32.6 21.8 10.8 9.1 3.6 5.4
144.5 | 111.2 6.0 27.3 [ 134.6]| 99.01 83.4 15.6 | 35.6 | 23.9 1.7 9.9 3.9 6.0
156.6 | 119.7 7.5 29.4 | 146.1 1 107.6 89.9 17.7 38.5 25.8 12.7 0.5 4.0 6.5
171.9 | 131.5 7.8 32.7 1 160.7 | 117.7 98.5 19.2 43.0 28.8 14.2 11.3 4.2 7.1
191.1 | 145.4 10.0 35.6 | 178.8 | 130.8 { 109.1 21.7 47.9 31.8 16.1 12,3 4.5 7.8
206.5 | 157.6 10,2 | 37.7]193.4]141.8| 118,6 | 23.2 | Sl1.6| 34.4 17.3 13.1 4.7 8.4
1959—Mar.?....... veenen 175.9] 134.2 8.4 | 33.4]164.4]120.5| 100.6 19.9 | 439 | 29.3 14.6 1.5 4.3 7.3
June?.....iiiinnnn. 181.5 | 138.3 9.0 | 34.2|169.5] 124.3]1103.8 | 20.5| 45.2| 30.1 15.1 11.9 4.4 7.5
Sept.P...... veee. ] 186.7 | 142.2 9.5 | 34.9|174.5]128.0]106.8 | 21.2 | 46.6] 31.0 | 15.6 | 12.2 4.4 7.7
DecPiiiiinanes e 19101 | 1454 10.0 | 35.6 | 178.8 | 130.8 | 109.1 21.7 | 47.9| 31.8 16.1 12.3 4.5 7.8
1960—Mar.?, .. ........ o] 194.4 | 1479 10,3 | 36.2 | 181.9 | 133.2 | 111.1 22.1 48.7 | 32.3 16.3 12.5 4.5 8.0
JuneP......... . 198.5 | 151.2 10.6 | 36.7 | 185.7 | 136.1 } 113.6 | 22.5 | 49.7| 33.0 | 16.7 12.8 4.6 8.2
Sept’.............. 202.8 | 154.6 | 11.0 | 37.3 | 189.8 | 139.1 | 116.2 | 22.9 | 50.7 | 33.7 17.0 | 13.0 4.7 8.3
Dec.P..c.v..s veeess] 206.5 f 157.6 11.2 | 37.7 | 193.4 | 141.8 | 118.6 | 23.2 | 51.6 ] 34.4| 17.3 13.1 4.7 8.4

? Preliminary.

1 Derived figures, which include negligible amounts of farm loans held
by savings and loan associations.

2 Derived figures, which include debt held by Federal land banks and
Farmers Home Administration.

Note.—Figures for first three quarters of each year are Federal Reserve
estimates. Financial institutions represent commercial banks (including
nondeposit trust companies but not trust departments), mutual savings
ba.nks life insurance companies, and savings and loan associations.

ted Federal ies are FNMA, FHA, VA, PHA, Farmers Home

Administration, and Federal land banks, and in earlier years RFC

LC, and Federal Farm Mortgage Corporation. Other Feder
agencnes (amounts small or separate data not readily available currently)
are included with individuals and others.

Source.—Federal Deposit Insurance Corporation, Federal Home
Loan Bank Board, Institute of Life Insurance, Depanmems of Agri-
culture and Commeroe, Federal National Mortgage Association, Federal
Housing Administration, Public Housing Administration, Veterans
Administration, Comptroller of the Currency, and Federal Reserve.

MORTGAGE LOANS HELD BY BANKS!

[In millions of dollars]

Commercial bank holdings?2 Mutual savings bank holdings 3
End of year Residential Residential
or quarter Total Other E Total Other E
otal non- arm ota’ non- arm
FHA- | VA- Con- farm FHA- | VA- Con- farm
Total in- guar- ven- Total in- guar- ven-
sured | anteed | tional sured | anteed | tional

19410000, 4,906] 3.292|....... . ... )i 1,048 566/ 4,812} 3.884).......|....... ....... 900 28
1945, 00 viiiiiin 4,772 3,395 .c.ii]eiii it 856 521 4,208 3,387)....... e, 797 24
1954, cciiviiinnann 18,573} 14,152 4,106| 3,350 6,695 3,263 1,159 15,007] 13,211} 3,800 4,262 5,149 1,740 56
1955, 0 iiiniiinnnnns ,004% 15,888] 4,560f 3,711 7,617, 3,819) 1,297| 17,457] 15,568] 4,150 5,773| 5,645 1,831 58
1956, 00 vvvniinnnnnnn 22,719§ 17,004] 4,803 3,902| 8,300] 4,379| 1,336/ 19,746] 17,703} 4,409| 7,139 6,155 1,984] 59
1957, ccviiniiiinnnnnn 23,3371 17,147] 4,823] 3,589 8,735 4,823| 1,367{ 21,169] 19,010 4,669 7,790 6,551| 2,102} 57
1958, . 0. vt 25,5231 18,591] 5,476| 3,335 9,780| 5,461! 1,471} 23,263] 20,935] 5,501| 8,361| 7,073| 2,275 53
1959, 0, 28,145} 20,320] 6,122| 3,16t 11,037| 6,237 1,588 24,992| 22,486] 6,275 8,589 7,622| 2,451 55
19607, ,cc0vvivinnnnn, 28,803f 20,373] 5,844, 2,864 11,665 6,780 1,650, 26,9271 24,240] 6,970 9,100 8,170| 2,633 54
1959—Mar........... 426,130] 19,020] 5,660; 3,305 10,055 5,605/ 1,505|423,638] 21,257 5,684| 8,435 7,138{ 2,328/ 53

June........... 27,060 19,6151 5,885 3,230; 10,500 5,875 1,570| 24,110 21,676] 5,915 8,510 7,251 2,380 54

Sept..v.vunnnn. 27,635| 20,040| 6,045 3,175; 10,820 6,010| 1,585 24,600] 22,126] 6,095 8,580 7,451} 2,420 54

DeCeovvnnnnns 28,145| 20,320] 6,122] 3,161 11,037| 6,237| 1,588 24,992] 22,486] 6,275 8,589 7,622, 2,451 55
1960—Mar.2. . ....... 28,235] 20,300] 6,045] 3,120 11,135 6,345 1,590; 25,410 22,879 6,420| 8,731 7,728| 2,477 54

June?.......... 28,470] 20,340] 5.,980| 3,030 11,330 6,485 1,645 25,865 23,308] 6,573| 8,885 7,850/ 2,504 53

Sept.?.... ... 528,650 20,375| 5,905 2,915| 11.555| 6,625 1,650{ 26,425 23,827 6,750| 9,060 8,017 2,545 53

Dec.?....ouot.. 28,803 20,373| 5,844 2,864| 11,665 6,780| 1,650; 26,927] 24,2401 6,970 9,100 8,170 2,633 54

» Preliminary.

1 Represents all banks in the United States and possessions.

2 Includes loans held by nondeposit trust companies, but excludes
holdings of trust departments of commercial banks. March and Septem-
ber figures are Federal Reserve estimates based on data from Member
Bank Call Report and from weekly reporting member banks.

3 Figures for 1941 and 1945, except for the grand total, are estimates
based on Federal Reserve preliminary tabulation of a revised series of
banking statistics. March and September figures are Federal Reserve
estimates based in part on data from National Association of Mutual
Savings Banks.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4 On Jan, 1, 1959, holdings of commercial banks increased by $143
million, and those of mutual savings banks declined by that amount,
zﬁ akresult of the absorption of a mutual savings bank by a commercial

ank.

5 Data reflect a $40 million reclassification by one bank from commer-
cial and industrial to real estate loans, reported August 24, 1960.

SOURCE.—AIll-bank series prepared by Federal Deposit Insurance
Corporation from data supplied by Federal and State bank supervisory
agencies, Comptroller of the Currency, and Federal Reserve.
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES

[In millions of dollars]

Loans acquired Loans outstanding (end of period)
Nonfarm Nonfarm
Year or month
Total Farm Total Farm
VA- VA-
FHA- FHA-
Total | . guar- | Other Total | . guar- Other
insured anteed insured anteed

815 [........ 4,714 913
1,394 oes 4,466 776
6,116 | 4,643 | 13,169 | 2,048
6,395 1 6,074 | 14,703 | 2,273
6,627 | 7,304 | 16,577 | 2,481
6,751 7,721 | 18,180 | 2,584
7,443 | 7,433 | 19,519 | 2,667
8,273 | 7,086 | 21.011 2,827
9,043 | 6,929 | 22,831 2,995
544 433 122 28 333 61 | 40,011 | 37,155 | 8,559 | 7,135 | 21,461 2,856
483 443 110 17 316 40 | 40,236 | 37,358 | 8,623 | 7,117 | 21,618 | 2,878
476 438 101 23 314 38 | 40,439 | 37,545 | 8,677 | 7,098 | 21,770 | 2,894
490 456 108 21 327 34 | 40,631 | 37,722 | 8,727 | 7,080 | 21,915 | 2,909
420 392 90 22 280 28 | 40,694 | 37,769 | 8,729 { 7,057 | 21,983 | 2,925
536 504 133 19 352 32 | 40,920 | 37,982 | 8,801 7,028 { 22,153 | 2,938
472 446 118 18 310 26 | 41,099 | 38,153 | 8,867 s 22,280 | 2,946
507 477 117 16 344 30 | 41,313 ] 38,356 | 8,930 | 6,978 | 22,448 | 2,957
503 465 124 13 328 38 | 41,521 | 38,553 | 9, 6,951 | 22,598 | 2,968
616 561 114 12 435 55 | 41,798 | 38,803 | 9,043 | 6,929 | 22,831 2,995
569 524 167 12 345 45 | 42,008 | 39,021 9,134 | 6,899 | 22,988 | 2,987
44 395 117 12 266 52 | 42,143 1 39,152 | 9,210 | 6,866 | 23,076 | 2,991

549 490 105 20 365 59 | 42,351 | 39,347 | 9,275 | 6,839 | 23,233 | 3,

» Preliminary.

Norte.~Certain mortgage loans secured by land on which oil drilling
or extracting operations are in process are classified with farm through
June 1959 and with “other” nonfarm thereafter, These loans totaled
$38 million on July 31, 1959.

For loans acquired, the monthly figures may not add to annual totals,
and for loans outstanding, the end-of-December figures may differ from

MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS
[In millions of dollars]

Loans made Loans outstanding (end of period)
Year or
month New | Home FHA- | VA- | Con-
Total! truc- | Pur- Total2 in- guar- | ven-
s‘. chase sured | anteed | tional2
on
1941....... 1,379 437 581 4,578.......{c...]eeennn,
1945....... ,913 181] 1,358] 5,376].......|.......].......
1954....... 8,969 3,076{ 3,846| 26,108] 1,170] 4,709 20,229
1955....... 11,255 3,984| 5,155] 31,408 ,404| 5,883] 24,121
1956....... 10,325 3,699 4,620| 35,729} 1,486| 6,643] 27,600
1957....... ,160| 3,484] 4,591 ,007) 1,643| 7,011] 31,353
1958....... 12,182 4,050 5,172| 45,627f 2,206| 7,077| 36,344
1959....... L1511 5,201} 6,613| 53,194] 2,997} 7,192 43,005
1960....... ,304| 4,678] 6,132] 60,084] 3,523| 7,211} 49,350
1960

Mar........J 1,144 405 458 54,455] 3,126] 7,215| 44,114
Apr........| 1,151 404 461) 55,020 3,165| 7,214| 44,641
1,232 435 509! 55,655] 3,211} 7,227| 45,217
1,397 471 598| 56,435] 3,255| 7,228] 45,952
1,268 408 569 57,050] 3,304 7,233 46,513
1,413 430 651 57,763] 3,357 7,229] 47,177
1,316 402 591 58,406} 3,398| 7,225] 47,783
1,250 394 545] 59,011 ,447| 7,216 48,348
1,140 332 508| 59,512] 3,487| 7,214| 48,811
1,150 367 460{ 60,084] 3,523 7,211 49,350
969 285 400| 60,455] 3,561 17,1911 49,703
1,001 288 395 60,882) 3,610| 7,193) 50,079
1,342 408 509| 61,515] 3,647| 7,186| 50,682

? Preliminary.

1 Includes loans for other purposes (for repair, additions and alterations,
ancing, etc.) not shown separately.
2 Beginning 1958 includes shares pledged against mortgage loans.

Source.—Federal Home Loan Bank Board.

http://fraser.stlouisfed.org/
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end-of-year figures, because monthly figures represent book value of
ledger assets whereas year-end figures represent annual statement asset
values, and because data for vear-end adjustments are more complete.

Source.—Institute of Life Insurance; end-of-year figures are from
Life Insurance Fact Book, and end-of-month figures from the Tally of
Life Insurance Statistics.

NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS

[In millions of dollars)

By type of lender
Total (without seasonal adjustment)
Year or
month Season- |Without | Sav- Insur- | Com- | Mutual
ally [seasonal | ings & ance mer- sav-
ad- adjust- loan com- cial ings
justed! | ment2 | assns. | panies | banks | banks
19400000 oo e 4,732 | 1,49 404 | 1,165 218
1945, . .0 ]eeennnnn 5,650 | 2,017 250 | 1,097 217
8,312 [ 1,768 | 4,239 | 1,501
10,452 | 1,932 | 5,617 1,858
,532 | 1,799 | 5,458 | 1,824
9,217 | 1,472 4,264 | 1,429
10,516 | 1,460 | 5,204 | 1,640
3,004 1,523 ] 5,832 1,780
12,158 | 1,318 | 4,520 | 1,557
859 103 342 104
983 119 377 104
983 108 382 106
1,051 114 402 120
1,167 119 415 138
1,048 116 378 145
,201 123 406 158
,097 111 381 145
1,053 106 372 146
978 97 363 143
961 95 361 132
830 83 337 110
838 78 321 95

1 Three-month moving average, seasonally adjusted by Federal Re-
serve.
2 Includes amounts for other lenders, not shown separately.

Source.—Federal Home Loan Bank Board.
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE

[In millions of dollars}

FHA-insured loans VA-guaranteed loans
Home P Home
mortgages : rop- mortgages

Year or month Perc‘:f' erty
Total type m- | Total’
New | .EX- | mort. | Prove- New | .Ex

isting 1| ment isting

prop- | prop- | 828" | loans? prop- | prop-
erties | criies erties | o oo
20 171 192 |....

232 891 | 4,257 | 2,686 { 1,566

76 646 | 7,156 | 4,582 | 2,564

130 692 | 5,868 | 3,910 | 1,948

595 869 | 3,761 | 2,890 863

929 868 | 1,865 | 1,311 549

628 997 | 2,787 | 2,051 730

711 982 | 1,985 | 1,554 428

35 67 173 137 36

22 76 153 123 29

45 88 155 24 31

71 103 175 143 32

59 88 160 126 34

97 100 181 139 41

119 68 169 132 37

46 94 162 125 36

78 77 150 113 37

92 76 142 109 33

89 65 130 101 28

57 50 108 81 27

72 60 125 93 32

1 Monthly figures do not reflect mortgage amendments included in annual totals.

2 These loans are not ordinarily secured by mortgages.

3 Includes a small amount of alteration and repair loans, not shown separately; only such

loa;qns in amounts of more than $1,000 need be secured.

oTE.—FHA-insured loans represent gross amount of insurance written; VA.guaranteed
loans, gross amount of loans closed. Figures do not take account of principal repayments

on previously insured or guaranteed loans.
are derived from data on number and average amount of loans closed.

Source.—Federal Housing Administration and Veterans Administration.

FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY!

[In millions of dollars}

For VA-guaranteed loans amounts by type

REAL ESTATE CREDIT 581

MORTGAGE DEBT OUTSTANDING ON
NONFARM 1- TO 4-FAMILY PROPERTIES

[In billions of dollars)

Government-
underwritten

End of Con-
year or Total ven-
quarter tional

FHA-| VA-

Total{ in- | guar-

sured | anteed
4.3 ] 4.1 2| 14.3
32.1112.8]19.3 | 43.6
38.9 1 14.3 | 24.6 | 49.3
43.9 | 15.5 | 28.4 | 55.1
47.2 1 16.5 | 30.7 | 60.4
50.1 ]| 19.7 | 30.4 | 67.6
53.8]123.830.0(77.0
56.4 | 26.7 | 29.7 | 85.4
1959—Mar.?... . §120.5 | 51.3 | 20.9 | 30.4 | 69.2
June?. ... J124.3 | 52.1 | 21.8 | 30.3 | 72.2
Sept.r....}128.0 | 53.1 | 22.9 | 30.2 | 74.9
Dec.?....]130.8 | 53.8 | 23.8 | 30.0 | 77.0
1960—Mar.».,..]133.2 | 54.5 | 24.6 | 29.9 | 78.7
June?, .. .]136.1 | 55.0 | 25.2 | 29.8 | 81.1
Sept.r....]139.1 | 55.8 | 26.0 | 29.8 | 83.3
Dec.?....J141.8 | 56.4 | 26.7 | 29.7 | 85.4

? Preliminary.

Nore.—For total debt outstanding, figures for first
three quarters of year are Federal Reserve estimates,
For conventional, figures are derived.

SOURCE.~~Federa! Home Loan Bank Board, Federal
Housing Administration, Veterans Administration, and
Federal Reserve.

FEDERAL HOME LOAN BANKS
[In millions of dollars}

Mortgage

Mortgage holdings transactions Com-

(during mit-

End of year period) ments

or month Total FHA- | VA- gir;-
ota in- guar- | p,.. burs;d

sured |anteed | ;oo | Sales

2,434 802 | 1,632 614 525 476
2,615 901 | 1,714 411 62 76
,047 978 | 2,069 609 5 360
3,974 § 1,237 ] 2,737 | 1,096 3 764
,901 | 1,483 { 2,418 623 482 | 1,541
5,531 | 2,546 | 2,985 | 1,907 5 568
,159 1 3,356 | 2,803 | 1,248 357 576
5,693 | 2,821 | 2,873 162 23 580
5,785 | 2,905 | 2,880 126 12 588
,827 | 2,997 | 2,830 129 67 561
5,827 | 3,042 | 2,784 74 50 592
5,918 | 3,121 | 2,797 113 569
5,991 | 3,185 | 2,806 96 {....... 584
6,050 | 3,240 | 2,810 84 1 584
6,106 | 3,293 | 2,812 79 1 571
6,143 | 3,333 | 2,810 69 9 575
6,159 | 3,356 | 2,803 69 27 576
6,154 | 3,357 | 2,797 56 33 564
6,110 | 3,336 | 2,775 54 75 539
6,017 | 3,298 | 2,719 48 116 540

Advances outstanding
Ad R {end of period) N}cmber;s'
- epay-
Year or month | o ces | ments s L aand time
ort ong- leposits
Total term! | term2
278 213 195 176 19 46
734 818 867 612 255 802
1,251 702 | 1,417 991 426 698
745 934 | 1,228 798 430 683
1,1t6 { 1,079 ,265 731 534 653
,364 | 1,331 | 1,298 685 613 819
2,067 | 1,231 | 2,134 | 1,192 942 589
1,943 | 2,097 | 1,981 | 1,089 892 938
155 117 | 1,558 828 31 571
112 96 | 1,574 827 747 590
290 94 | 1,770 932 838 736
173 269 | 1,674 922 751 682
168 146 | 1,696 967 729 730
160 121 | 1,736 | 1,002 734 737
133 134 | 1,735 986 749 762
125 119 | 1,741 976 765 788
344 104 | 1,981 | 1,089 892 938
90 500 | 1,571 8RR 683 959
100 176 | 1,496 822 674 978
135 154 | 1,477 781 696 | 1,026
205 106 | 1,576 807 769 1,056

1 Operations beginning with Nov, 1, 1954, are on the basis of FNMA’s
new charter, under which it maintains three separate programs: secondary
market, special assi , and t and liquidation. Data ex-
clude conventional mortgage loans acquired by FNMA from the RFC
Mortgage Company, the Defense Homes Corporation, and the Public
Housing Administration.

Source.—Federal National Mortgage Association.

http://fraser.stlouisfed.org/
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1 Secured or unsecured loans maturing in one year or less.
2 Secured loans, amortized quarterly, having maturities of more than
1 year but not more than 10 years.

Source.—Federal Home Loan Bank Board.
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CONSUMER CREDIT, BY MAJOR PARTS

{Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars]

Instalment credit Noninstalment credit
End of year or month Total Auto- Other Repair Singl
P consumer | and mod- | Personal gle- Charge Service
Total n:)bﬂf goods ernization loans Total P ?g?n?t accounts credit
paper paper1 loans2
4,503 1,497 1,620 298 1,088 2,719 787 1,414 518
6,085 2,458 1,929 376 1,322 3,087 845 1,645 597
2,462 455 816 182 1,009 3,203 746 1,612 845
23,568 9,809 6,751 1,616 5,392 8,896 2,408 4,485 2,003
28,958 13,472 7,634 1,689 6,163 9,924 3,002 4,795 2,127
31,897 14,459 8,580 1,895 6,963 10,614 3,253 4,995 ,366
34,183 15,409 8,782 2,089 7,903 11,103 ,364 5,146 2,593
34,057 14,237 8,923 ,327 8,570 11,487 3,627 5,060 2,800
39,852 ,549 10,476 2,784 10,043 12,267 4,144 5,104 3,019
43,281 17.866 11,215 3,008 11,192 12,768 4,311 5,187 3,270
40,020 16,826 10,192 2,783 10,219 11,278 4,191 3,927 3,160
40,651 17,170 10,281 2,814 10,386 11,702 4,226 4,245 3,23t
41,125 17,431 10,339 2,865 10,490 11,866 4,313 4,342 3,211
41,752 17,755 10,462 2,905 10,630 11,910 4,294 4,423 3,193
July.iovviiiiiinnnnes ,809 42,050 17,893 10,452 2,934 10,771 11,759 4,265 4,311 3,183
AUBiivevieiannenn o] 54,092 42,378 18,020 10,477 2,975 10,906 11,714 4,276 4,277 3,161
Septecveveiiinniead ] 54,265 42,517 18,021 10,543 ,001 10,952 11,748 4,317 4,283 3,148
8] 42,591 17,992 10,625 3,013 10,961 11,753 ,27 4,370 3,111
42,703 17,967 10,715 3,020 11,001 11,923 4,301 4,463 3,159
43,281 17,866 11,215 3,008 11,192 12,768 4,311 5,187 3,270
42,782 17,611 11,050 2,967 11,154 12,239 4,314 4,599 3,326
42,264 17,383 10,793 2,935 11,153 11,838 4,381 4,037 ,420
42,058 17,265 10,679 2,922 11,192 11,848 4,417 4,004 3,427

1 Represents all consumer instalment credit extended for the purpose
of purchasing automobiles and other consumer goods, whether held by
retail outlets or financial institutions. Includes credit on purchases by
individuals of automobiles or other consumer goods that may be used
in fart for business.

Represents repair and modernization loans held by financial institu-
tions; holdings of retail outlets are included in other consumer goods
aper.
P 3 Includes data for Alaska and Hawaii beginning with January and
August 1959, respectively.

Note.—Monthly figures for the period December 1939 through 1946,
and a general description of the series, are shown on pp. 336-54 of the
BULLETIN for April 1953; monthly figures for 1947-57, in the BULLETIN
for April 1953, pp. 347-53; October 1956, pp. 1035-42; December 1957,
pp. 1420-22; November 1958, p. 1344; and November 1959, pp. 1416-17,
Revised monthly data for 1958 and 1959 (with notes describing the
changes) are shown on pp. 1406-09 of the BULLETIN for December 1960.
A detailed description of the methods used to derive the estimates may be
obtained from Division of Research and Statistics.

INSTALMENT CREDIT, BY HOLDER

[Bstimated amounts outstanding, in millions of dollars]

Financial institutions Retail outlets
Total
End of year instal- Sales Con- House-
or month ment Com- finance | Credit | Sumer Depart- | Furni- hold Auto-
credit Total | mercial o:m- uni orlns finance | Other! | Total ment ture appli- | mobile | Other
banks anies com- stores2 | stores ance | dealers3
p panies1 stores

4,503 | 3,065 1,079 657 | 1,438 354 439 183 123 339
6,085 1 4,480 1,726 759 | 1,605 320 496 206 188 398
2,462 1,776 745 629 686 131 240 17 28 270
23,568 | 19,450 | 8,796 911 4,118 1,242 984 377 463 1,052
28,958 | 24,450 | 10,601 1,072 | 4,508 1,511 1,044 365 487 | 1,101
31,897 | 27,154 | 11,777 1,207 ,743 ,408 1,187 377 502 | 1,269
34,183 | 29,515 | 12,843 1,337 | 4,668 1,393 1,210 361 478 1,226
34,057 | 29,074 | 12,780 1,502 | 4,983 1,882 1,128 292 506 | 1,175
39,852 { 34,176 | 15,227 1,750 | 5,676 | 2,292 ( 1,225 310 481 1,368
43,281 1 37,502 | 16,398 1,852 | 5,779 | 2,401 1,189 292 513 1,384
40,020 | 34,764 § 15, 1,765 | 5,256 | 2,098 1,144 294 487 1 1,233
40,651 | 35,431 | 15,711 1,773 ,220 | 2,050 | 1,135 290 496 | 1,249
41,125 | 35,902 | 15,911 1,808 | 5,223} 2,054 1,125 290 503 1,251
41,752 | 36,481 | 16,145 1,808 | 5,271 2,073 1,132 291 5121 1,263
42,050 | 36,857 | 16,239 1,828 | 5,193 | 2,020 { 1,124 290 516 1,243
42,378 | 37,199 | 16,362 1,842 | 5,179 | 2,012 1,132 290 520 1,225
42,517 | 37,318 | 16,416 1,842 | 5,199 | 2,049 1,129 291 519 1,211
42,591 | 37,330 | 16,408 1,845 | 5,26t 2,103 1,130 290 518 1,220
42,703 | 37,368 | 16,402 1,848 | 5,335 | 2,155 , 140 288 517 1,235
43,281 | 37,502 | 16,398 1,852 | 5,779 | 2,401 1,189 292 513 1,384
42,782 | 38,186 | 17,261 1,856 | 4,596 1,342 1,151 286 504 ,313
,264 | 37,790 | 17,001 1,861 4,474 | 1,348 1,121 279 497 1,229
42,058 | 37,542 | 16,860 | 10,787 | 3,897 | 4,131 1,867 | 4,516 1,442 1,092 274 491 1,217

1 Consumer finance companies included with “other” financial institu-

tions until September 1950,
2 Includes mail-order houses.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3 Represents automobile paper only; other instalment credit held by
automobile dealers is included with “other” retail outlets.
4 See note 3 to table above,



CONSUMER CREDIT 583

INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, INSTALMENT CREDIT HELD BY SALES FINANCE
BY TYPE OF CREDIT COMPANIES, BY TYPE OF CREDIT
[Estimated amounts outstanding, in millions of dollars] [Estimated amounts outstanding, in millions of dollars]
Automobile Repair Other | Repair
Total paper %gl;tle_r and Per- End of year iggtt:ll- Auto- con- and Per-
End of year instal- sumer mod- sonal or m or}llth ment mobile | sumer | modern-| sonal
or month ment oods erniza- loans credit paper goods | ization loans
credit | Pur- Direct ga or tion paper loans
chased pap loans

1939, . .0viiiieiinn 1,197 878 115 148 56
1,079 237 178 166 135 363 .. 1,363 167 201 66
1,726 447 338 309 161 471 164 24 58 54

745 66 143 114 110 312
4,870 841 31 402
8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 6,919 1,034 25 465
10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 7,283 1,227 23 567
11,777 | 3,651 | 2,075 | 2,464 | 1,469 | 2,118 7,470 1,413 20 670
12,843 | 4,130 | 2,225 | 2,557 | 1,580 | 2,351 6,404 1,567 19 750
12,780 | 4,014 | 2,170 | 2,269 | 1,715 | 2,612 7,328 1,883 35 899
15,227 | 4,827 | 2,525 | 2,640 | 2,039 | 3,196 7,695 | 2,374 64 1,001

16,398 | 5,264 | 2,776 | 2,690 | 2,163 | 3,505
7,407 1,988 39 923
15,440 | 4,900 | 2,609 | 2,655 | 2,023 | 3,253 7,538 | 2,096 4?2 928
15,711 | 5,004 | 2,675 | 2,662 | 2,045 | 3,325 7,631 2,132 45 936
15,011 | 5,088 | 2,726 | 2,667 | 2,075 | 3,355 7,767 | 2,175 49 954
... J16,145 | 5,195 | 2,765 | 2,684 | 2,105 | 3,396 7,822 | 2,225 52 963
...J16,239 | 5,242 | 2,777 { 2,690 | 2,119 | 3,411 7,855 | 2,260 57 970
416,362 | 5,290 | 2,790 | 2,684 | 2,144 | 3,454 7.832 | 2,292 60 270
416,416 | 5,313 | 2,778 | 2,686 | 2,162 | 3,477 . 7,796 | 2,319 63 969
116,408 | 5,311 | 2,776 | 2,681 | 2,170 | 3,470 Nov. R 7,757 | 2,347 63 974
416,402 { 5,304 | 2,783 | 2,670 | 2,173 | 3,472 Dec. 11,134 | 7,695 | 2,374 64 1,001

.J16,398 | 5,264 | 2,776 | 2,690 | 2,163 | 3,505
1961—Jan.. .j11,030 | 7,555 2,412 64 999
17,261 ] 5,196 | 2,757 | 3,683 | 2,131 | 3,494 Feb. 10,914 | 7,429 | 2,420 64 1,001
A17,001 ] 5,121 | 2,737 | 3,546 | 2,104 | 3,493 Mar............ 10,787 | 7,314 | 2,402 66 1,005

16,860 | 5,102 | 2,747 | 3,409 | 2,087 | 3,515

I Includes data for Hawaii, beginning with August 1959.
1 Includes data for Alaska and Hawaii, beginning with Januvary and
August 1959, respectively.

INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT
OTHER THAN COMMERCIAL BANKS AND SALES

Esti R
FINANCE COMPANIES, BY TYPE OF CREDIT {Estimated amounts outstanding, in millions of dollars]

[Estimated amounts outstanding, in millions of dollars] Single-
payment Charge accounts
Total | , Other Repgir P Total loans
s uto- con- an er- non- "
E:rdngg e lg]set:{' mobile | sumer |modern-| sonal Eg:l n(;gr}l,fl? T | instal- Other Scerl;\g;:te
dit | paper | goods | ization | loans ment |Com-| o | De- |qpen .
credi paper | loans credit | mer- | T ooy part- | S5 [Credit
cial | .- % ment cards?
banks t“:?u' stores? | Outlets
789 81 24 15 669 utions
957 122 36 14 785
ol It Rt X AR AR AR R RS 307
s 5370 |....es 597
5,308 e 5 Pe | 37 ; 674 72 290 1,322 (..o 843

9,247 | 1,483 820 745 | 6,199 11,278 |3,556 635 622 12,917 { 388 | 3,160
g,ggé {g;g ggg 325 g,ggg 11,702 3,627 599 656 (3,206 | 383 | 3,231
s L 163 16327 11,866 |3,631 682 646 (3,305 | 391 | 3,211
g,gzg 1’563 ggg 7;9 s g 1,910 |3,682 612 633 |3, 408 | 3,193
5748 1’231 F+5] 3 6,323 11,759 |3,663 602 584 13,295 | 432 | 3,183
o Lt 882 808322 11,714 |3,656 620 584 (3,236 | 457 | 3,161
s L s 11,748 |3,715 602 625 (3,199.| 459 | 3,148
9,970 ,618 885 781 | 6,686 :1,753 3,692 580 661 13,266 | 443 | 3,111
1961—Jan.... 9,805 | 1,500 | 863 | 772 | 6,661 faoB om0 708 13.320 | 428 3.1
Feb.. . 9,875 } ’ ’ i ’

12,239 13,740 574 805 13,346 | 448 | 3,326
11,838 3,789 592 669 12,926 | 442 | 3,420
.jit,848 13,793 624 637 (2,926 | 441 | 3,427

t Includes data for Alaska and Hawaii, beginning with January and
August 1959, respectively.

Note.—Institutions represented are consumer finance companies, credit 1 Includes mail-order houses,
unions, industrial loan companies, mutual savings banks, savings and 2 Service station and miscellaneous credit-card accounts and home-
loan associations, and other lending institutions holding consumer heating-oil accounts.
instalment loans, 3 Includes data for Alaska and Hawaii, beginning with January and

August 1959, respectively.
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584 CONSUMER CREDIT

INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT

{Estimates of short- and intermediate-term credit, in millions of dollars. The terms ‘“‘adjusted” and “unadjusted” refer to adjustment
of monthly figures for seasonal variation and differences in trading days)

. Other consumer Repair and
Total Automobile paper goods paper modernization loans Personal loans
Year or month
Unad- Unad- Unad- Unad- Unad-
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed
Extensions
1954, .. eieninneneiven e 3,050 Lol 11,807 oLl 9,117 |.......... 1,261 ... ... 8,866
1955, 000 cvineeennneneean o] 39,039 ... 16,745 |.......... 10,634 |.......... 1,388 f.......... 10,272
1956, .. cvevvnnienreeee fvvaneans] 40,175 fooounot] 15,563 ..., ,702 |l 1,568 |........ .. 11,342
1957, i Bl 42,545 Lol 16,545 L.......L. 11,747 |.......... 1,660 [ ......... 12,593
1958, ceeeieinnvenennen ool 40,789 ool 14,316 (...l 11,638 |.......... 1,81 | ......... 12,974
19591 ., iiiiivinennenn ool 490045 )LL) 17,048 Lol 3,837 |, 2,200 | ........ 15,066
1960........covvvee e 50,343 L] 17,839 L.l 14,226 |.......... 2,058 | ..., 16,220
1960—Mar................. 4,259 1,178 1,089 177 167 1,313 1,353
Apr. 4,499 1,266 1,202 182 179 1,415 1,436
May 4,255 1,170 1,183 190 203 1,337 1,331
June 4,313 1,248 1,267 186 198 1,341 1,417
July. 4,214 1,168 1,085 176 183 1,453 1,415
Aug... 4,072 1,112 1,165 180 202 1,358 1,428
Sept..... 4,125 1,162 1,173 164 177 1,377 1,288
Oct..... 4,108 1,165 1,207 160 172 1,323 1,226
Nov..... 4,134 1,159 1,217 160 163 1,333 1,323
Dec...oovvvvvnnnnnnn 4,007 1,200 1,654 147 138 1,335 1,601
1961—Jan................. 3,869 1,185 1,012 140 117 1,305 1,214
Feb..vovoviainainnn, 3,803 1,131 888 141 114 1,341 1,188
Mar.........covee 4,002 1,212 1,125 159 150 1,343 1,390
Repayments

9,145 {..........

9,751 e

10,756 |..........

11,545 j..........

11,497 |..........

43,407 |.......... 15,698 12,307 {..........

46,914 |.......... 16,522 13,487 |..........
4,003 1,342 1,429 1,151 151 156 1,203 1,267
3,878 1,379 1,348 1,113 150 148 1,295 1,269
3,901 1,402 1,397 1,125 153 152 1,230 1,227
3,988 1,392 ,409 1,144 155 158 1,252 1,277
3,858 1,385 1,335 1,095 155 154 1,309 1,274
4,037 1,388 1,443 1,140 156 161 1,251 1,293
3,871 1,375 1,371 1,107 149 151 1,293 1,242
3,938 1,417 1,436 ,125 160 160 1,270 1,217
3,955 1,397 1,389 1,127 158 156 1,272 1,283
4,063 1,356 1,349 1,154 153 150 1,266 1,410
3,972 1,387 1,385 1,177 159 158 1,272 1,252
3,759 1,363 1,279 1,145 152 146 1,305 1,189
4,201 1,353 1,448 1,239 158 163 1,280 1,351

Net increase, or decrease (—), in credit outstanding?

563 |.......... —26 6 oo 611
5,390 [.......... 3,663 2 P 771
2,939 |.......... 987 206 j.......... 800
2,286 |.......... 950 194 .......... 940
—126 |.......... —-1,172 238 ol 667
5,795 |.....o.ot 2,312 457 ...l 1,473
3,429 |.......... 1,317 224 ...l 1,149
235 249 200 i1 110 86
631 257 344 31 120 167
474 156 261 51 107 104
627 146 324 40 89 140
298 32 138 29 144 141
328 34 127 41 107 135
139 47 1 26 84 46
74 43 —29 12 53 9
112 85 —~25 7 61 40
578 =31 —101 —12 69 191
1961—7Jan,. . —103 —499 —148 —255 31 —165 —19 —41 33 -38
Feb.,... . —208 —518 -173 —228 —60 —257 —-11 -32 36 -1
)% €1 N 48 —206 —65 —118 49 —114 1 —-13 63 39

1 Extensions and repayments include current data for Alaska and
Hawaii beginning with January and August 1959, respectively, The
differences between extensions and repayments do not equal the changes
in outstanding credit for 1959 because the differences do not reflect the
effect of the introduction of outstanding balances for these two States.

2 Obtained by subtracting instalment credit repaid from instalment
credit extended, except as indicated in note 1,

NoTe.—Monthly figures for 1940-54 are shown on pp. 104348 of
the] BULLETIN for October 1956; for 1955-59, in the BULLETIN for
December 1957, pp. 420-22, November 1959, p. 1418, and December
1960, pp. 1406-09.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

A discussion of the composition and characteristics of the data and
a description of the methods used to derive the estimates are shown
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment
credit extended and repaid are based on information from accounting
records of retail outlets and financial institutions and often include charges
incurred under the instalment contract. Renewals and refinancing of
loans, repurchases and resales of instalment paper, and certain other
transactions may increase the amount of both credit extended and credit
repaid without adding to the amount of credit outstanding.
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER

[Estimates of short- and intermediate-term credit, in millions of dollars.

The terms “adjusted” and “unadjusted” refer to adjustment

of monthly figures for seasonal variation and differences in trading days)

. Sales finance Other financial :
Total Commercial banks companies institutions Retail outlets
Year or month
: Unad- . Unad- . Unad- . Unad- . Unad-
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed
Extensions
7.260 6,983 5,541
10,200 8,449 6,281
,600 9,474 6,638
10,200 10,495 6,495
8,907 10,459 6,563
11,007 12,122 7,940
11,110 13,363 8,016
967 1,116 616
1,008 1,167 702
983 1,121 655
1,050 1,185 722
955 1,201 542
989 1,192 624
879 1,051 650
880 1,011 702
872 1,093 77
865 1,302 1,104
737 928 668 487
656 942 600 454
806 1,126 695 630
5,465
5,891
6,328
6,499
6,490
7,281
7,784
681
658
652
674
620
638
630
640
643
660
694
541
588
563 ...l 217 fooiiiienn. 472 76
5,390 {.......... 2,299 |l 896 390
,939 L.l 657 [.......... 871 235
2,286 |.......... 473 [l 822 ~75
—126 |.......... —833 ... 455 315
5795 |.......... 1,405 |.......... 1,250 693
3,429 ... 989 [.......... 1,166 103
235 54 81 124 100 47
631 169 247 128 149 - 36
474 110 140 139 131 3
627 134 201 104 144 48
298 42 117 158 165 —~78
328 66 80 102 139 —-14
139 82 12 74 53 20
74 28 -7 51 27 7 62
112 84 -6 51 50 11 74
578 23 -7 43 145 16 444
—499 916 863 —55 -104 17 -175 —981 —1,183
—518 —-176 —260 ~52 —116 5 —-20 15 —-122
—206 —84 —141 - 64 —127 45 20 151 42

1 Data on extensions and repayments have been adjusted to avoid
duplication resulting from large transfers of other consumer goods paper.
As a result, the differences between extensions and repayments for some
types of holders do not equal the changes in outstanding credit.

2 Extensions and repayments include current data for Alaska and
Hawaii beginning with January and August 1959, respectively. The
differences between extensions and repayments do not equal the changes
in outstanding credit for 1959 because the differences do not reflect the
effect of the introduction of outstanding balances for these two States.

3 Obtained by subtracting instalment credit repaid from instalment
credit extended, except as indicated in notes 1 and 2.

NoTe.—Monthly figures for 1940-54 are shown on pp. 1049-54 of

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

the BULLETIN for October 1956; for 1955-59, in the BULLETINS for
December 1957, pp. 1421-22, November 1959, p. 1419, and December
1960, pp. 1406-09.

A discussion of the composition and characteristics of the data and
a description of the methods used to derive the estimates are shown
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment
credit extended and repaid are based on information from accounting
records of retail outlets and financial institutions and often include charges
incurred under the instalment contract. Renewals and refinancing of
loans, repurchases and resales of instalment paper, and certain other trans-
actions may increase the amount of both credit extended and credit
repaid without adding to the amount of credit outstanding.
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586 INDUSTRIAL PRODUCTION

INDUSTRY AND SUMMARY MARKET GROUPINGS

1947-49= 100

[Seasonally adjusted]

Annual
average 1960 1961
Grouping
1959 | 1960 | Mar.| Apr. | May | June | July | Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.
INDUSTRY GROUPINGS

166 { 165 | 167 | 166 | 166 | 165 | 162 | 161 | 159 | 156 | 155 | 155 | 155

165 | 164 | 166 | 165 | 165 | 163 | 161 | 160 | 157 | 154 |7153 | 152 | 153

1751172 1174 | 173 | 173 | 169 | 166 | 164 | 159 | 156 | 154 | 153 | 154

158 | 159 | 161 | 163 | 163 | 162 | 159 | 160 | 158 | 156 | 155 [~156 | 156

126 | 129 | 127 | 128 | 128 | 129 | 127 | 128 § 129 | 129 | 129 [r127 | 126

288 | 287 | 284 | 288 7289 17292 17293 |r289 17286 |7286 {7290 |r291 | 293

Durable Manufactures
Primary and fabricated metals. . .. 125 | 128 | 139 | 133 | 131 | 126 | 124 | 122 { 119 | 118 |} 111 | 108 | 107 | 108 | 109
Primary metals............... 14 | 115 F 135 ] 126 | 119 | 112 { 108 | 106 | 102 | 100 | 9: 88 ] 91| 93| 94
Iron and steel.. 107 | 110 | 136 | 125 | 115 | 105 | 100 94 90 91 85 80 82 86 86
Fabricated metal products. .. 142 | 145 | 145 { 142 | 147 | 148 | 148 | 147 | 144 | 144 | 138 | 137 | 132 | 130 | 13!
Structural metal parts......... 150 | 155 f 153 | 151 | 156 | 158 | 160 | 160 | 157 | 156 | 151 | 147 | 145 |r141 | 141
Machinery and related products. . . 197 1205 4209 | 206 | 211 | 207 | 209 § 206 | 204 | 201 | 197 | 193 | 190 | 189 | 189
Machinery........... N 160§ 174 | 178 | 175 1 178 | 178 | 180 | 176 | 173 | 167 | 167 | 166 | 166 |r165 | 165
Nonelectrical machinery 141 | 145 | 147 | 145 | 147 | 148 | 152 | 146 | 143 | 142 | 140 | 137 | 136 |r136 | 135
Electrical machinery....... 2122221227 | 225|228 | 226 | 226 | 223 | 222 | 208 | 211 | 213 | 215 |214 | 215
Transportation equipment. . 228 | 238 | 243 | 239 | 249 | 237 | 237 | 237 | 237 { 240 | 226 | 218 | 208 | 205 | 206
Motor vehicles and parts. . . 147 | 168 | 173 1 169 | 176 | 176 | 166 | 167 | 168 | 170 | 151 | 142 | 130 |~126 | 126
Aircraft and other equipment. . 390 | 368 | 371 | 368 | 383 | 347 | 372 § 367 | 368 | 371 | 373 | 369 | 366 | 363 | 366
Instruments and related products. ..... 209 | 221 § 220 | 218 | 222 | 224 | 226 | 227 | 220 | 220 | 221 | 216 | 216 |r210 | 210
Ordnance and accessories............. IR PPN [P R P I TR PN FRUeu PRAuin PSRN DI PRes P F
Clay, glass, and lumber. . ...... weveenaveneineeee | 1431139 138 | 143 | 142 | 144 | 145 | 139 | 137 | 135 | 132 | 129 | 129 |r128 | 131
Clay, glass, and stone products Ceerreevestanenennas 159 | 158 | 153 | 159 | 160 | 164 | 165 | 162 | 157 | 157 | 155 | 148 | 145 | 144 | 149
Lumber and products. ............... vevenvereaee | 125 | 118 | 122 | 126 | 122 | 120 ]| 122 | 113 | 114 | 111 | 105 | 106 | 111 |r110 | 111
Furniture and miscellaneous. .............. veeeveee ) 147 | 153 | 152 | 154 | 157 } 158 | 158 { 155 | 150 | 151 | 149 | 145 | 143 (7144 | 144
Furniture and fixtures....... 64 | 171 | 166 | 174 | 177 } 177 ] 177 | 173 | 169 | 168 | 167 | 163 | 159 | 158 | 159
Misc. manufactures........... O, 138 | 139 | 138 | 140 | 143 | 143 | 141 | 134 | 138 | 135 | 130 | 130 |r132 | 131
Nondurable Manufactures
Textile, apparel, and leather products. ............... 136 | 136 | 136 | 137 | 140 | 141 | 140 | 138 | 133 | 133 | 131 | 127 | 124 | 127 | 130
Textile mill products.......... [ veveens ] 126 ) 121 123 | 122 126 [ 128 | 126 | 124 | 118 | 116 | 113 { 109 | 110 | 113 | 116
Apparel products. ..... L1531 1591158 | 161 | 162 | 162 | 163 | 161 | 155 | 156 | 156 | 152 | 144 | 147 | 152
Leather and products. . .....coovvviiieannns, LJue 113 111 [ 111 116 16| 115 ) 116 | 109 | 113 | 112 | 108 | 109 | 108 |.....
Paperandprinting..............cooiviiiiinnn, oo 154 | 160 | 157 | 158 | 160 | 160 | 161 § 161 | 161 | 161 | 160 | 159 | 159 |r159 | 159
Paper and products. . v 172 | 170 | 173 { 174 | 172 § 173 | 172 | 173 | 172 | 168 | 168 | 170 (7174 | 171
Printing and pubhshmg Cevaes 152 | 147 | 148 | 152 | 152 | 153 ] 153 1 153 | 154 | 155 | 152 | 151 [r150 | 151
NEWSPAPErS. . vvevenrrreennaeanns 141 | 136 | 139 | 142 | 143 | 142 | 141 | 140 | 142 | 141 | 139 | 136 | 134 | 136
Chemical, petroleum, and rubber products 224 | 220 | 225 | 227 | 233 1 232 | 229 | 224 | 223 | 221 | 218 | 217 | 215 | 215
Chemicals and products. . ........oovvvivnnnnns 255 1251 | 256 | 258 | 263 | 263 | 260 | 254 | 255 | 252 | 252 (7250 jr248 | 250
Industrial chemicals................o0vvuutn, 320 | 3171 318 | 3 331 | 331 ]330 320 | 314 | 318 | 315 | 315 ] 310 |.....
Petroleum productS. . ....ooevivrernnnenianes .. 161 | 154 | 161 | 161 { 167 | 172 ] 168 | 167 | 164 | 162 ] 158 |7159 [r160 | 157
Rubber and plastics products Ceeenaeaeae PN 200 | 201 § 201 { 205 | 214 § 204 | 201 § 194 | 192 | 191 | 184 | 180 | 176 |.....
Foods, beverages, and tobacco..................... 128 132130 | 130 132 | 132 | 1321132 | 132|133 | 131 | 132 132 | 132} 133
Foods and beverages. D128 1321130 | 131 ] 132 ) 132 | 132 | 132 | 132 | 134 | 131 | 133 |7133 | 132 | 133
Food manufactures. . .. 131 | 134 | 133 | 133 | 134 | 134 | 134 | 135 | 135 | 136 | 134 | 135 | 135 | 135 | 136
Beverages......... Cereeeenn ceee 17 b 120 f 117 117 122 122 | 122 | 120 | 122 | 123 | 119 ] 120 (122 | 119 |.....
Tobacco products.......... e eeneetrareerareanas 127 | 130 | 129 | 133 | 131 | 131 | 126 | 130 | 130 | 131 | 133 | 131 ["129 [ 133 |.....
Mining
Coal, oil, and gas 121 | 122 121 | 122 | 122 | 123 | 121 | 122 | 124 { 122} 122 |r121 | 119
Coal.........oocvuvnnnn 711 72 71| 64| 64| 65{ 641 66| 63| 67] 64| 62| 55
Crude oil and naturai gas. . 144 | 145 | 143 | 148 |7148 | 149 |r147 | 148 | 151 | 148 | 148 |r148 | 148
Oil and gas extraction. 144 | 145 | 143 | 148 | 148 | 149 | 147 | 147 | (50 | 147 | 147 |r148 | 149
Crudeoil...........ovvviiinnnn 133 | 133 ] 132 | 137 | 137 | 138 | 136 | 136 | 139 | 135 | 134 |r135 | 137
Gas and gas hqmds ........ 229 | 226 | 222 | 226 | 229 | 230 | 226 | 234 | 231 { 238 |.....[.... . }.....
Oil and gas drilting........ 136 [ 138 | 144 | 145 | 143 | 144 | 144 | 147 | 152 | 148 | 154 | 144 | 136
Metal, stone, and earth minerals.......... s J 146 | 163 | 159 } 172 1 170 | 167 | 167 | 167 | 162 | 160 | 163 | 168 | 172 | 165 | 167
Metal mining. .. ....... vt ceveevs 107 1133 | 143 | 146 | 142 | 133 | 130 | 133 | 127 [ 121 | 131 | 147 | 150 {145 | 147
Stone and earth minerals. ................ e 188 | 194 | 175 | 199 | 198 | 201 | 205 | 202 | 197 | 201 | 195 | 188 | 193 }r185 | 186
Utilities
Blectric,......... e eereenaeeas ] 270 | 289 | 288 | 286 | 284 | 289 | 291 { 296 | 297 | 293 | 29t | 290 | 293 | 294 |.....
[ T T [N veeee .. 3126512851292 | 291|290 § 289 | 286 | 284 | 281 [ 279 } 274 | 277 | fo it
SUMMARY MARKET GROUPINGS
Final products, total............... eeeees ceeeeeas 1621 169 | 167 | 168 | 171 | 171 | 170 | 169 | 168 | 168 | 166 | 164 | 162 | 162 | 162
Consumer goodS..evvesreeniaeianeeranenanene. ] 155|162 | 160 | 162 | 164 | 165 | 164 | 162 | 161 | 162 | 159 | 158 [*155 { 155 | 156
Bquipment including defense. ... 100 veveees] 188 | 195 § 196 | 194 | 197 | 196 | 198 | 195 ) 195 | 195 | 193 | 191 | 188 | 188 | 188
Materials......coooivviiieiniaeiiiiisieneina... ] 157 1 160 | 164 | 163 | 162 | 161 | 161 | 159 | 157 | 156 | 153 | 150 | 148 | 148 | 149
rRevised.

http://fraser.stlouisfed.org/
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INDUSTRIAL PRODUCTION 587

INDUSTRY AND SUMMARY MARKET GROUPINGS
194749 = 100

[Without seasonal adjustment)

Annual
average 1960 1961
Grouping

19591 1960 | Mar.| Apr. | May | June | July | Aug.| Sept.| Oct. | Nov.| Dec. | Jan. Feb. | Mar.

INDUSTRY GROUPINGS

Total INdeX . o vvevinneriueeinnreroneecnaeannnas 159 | 164 | 168 | 167 | 166 | 166 | 157 | 162 | 164 | 166 | 161 | 154 | 155 | 156 | 157
Manufacturing, total. .c.oooviviiieiaeina. teseens 158 | 163 | 167 | 166 | 166 | 165 | 155 | 160 | 162 | 165 | 159 | 151 | 151 | 154 | 155
Durable 165 [ 169 | 179 | 175 | 174 | 172 | 160 | 160 | 165 | 168 | 162 | 156 | 154 | 155 | 157

Durable Manufactures
Primary and fabricated metals 125 1 128 Y 144 | 136 3 131 { 127 | 113§ 118 | 120 | 120 | 113} 106 } 108 | 109 | 112
Primary metals. . JU4 | 115143 ) 132 | 121 | 114 93 98! 991102} 95| 8 | 93| 97| 99
Iron and steel......... Q107 (110§ 143 1129 | 116 (106 | 87 ( 89 | 90| 93| 85| 78| 85| 88 | 91

Fabricated metal products J142 | 1451 144 | 142 | 145 | 146 | 143 | 148 | 151 | 148 | 141 | 137 ] 130 | 128 | 130
Structural metal parts... ..

Machinery and related products.

chinery......cooovueeeenns J169 | 174 | 183 | 178 | 177 | 178 | 168 | 169 | 174 | 170 | 169 | 167 | 167 | 170 | 170
Nonelectncal machinery. . o f 141 1 145 1153 1 149 1 149 | 149 | 145 | 139 § 141 | 140 | 137 | 138 | 138 | 140 | 140
Electrical machinery...........coovviiiiinian. 212 1 222 | 231 | 222 222 | 223 | 203 | 216 | 229 | 219 | 220 | 214 | 213 {217 | 217

Transportation equipment. . .....ccoviinreunannenan. 228 | 238 | 253 | 245 | 247 | 237 [ 220 ] 197 | 219 | 244 | 238 | 229 [ 216 | 212 | 213
Motor vehiclesand parts..........coovveieennnn, 147 | 168 1 183 [ 174 [ 176 | 174 | 149 § 117 | 145 | 175 | 167 | 157 ( 138 | 134 | 132
Aircraft and other equipment. . .............vuetn 390 | 368 | 379 | 372 1 378 | 346 | 359 | 359 | 363 | 369 | 372 | 371 | 374 | 371 | 374

Instruments and related products. .................. 209 | 221 | 223 | 220 { 221 | 223 | 219 | 223 220 | 222 | 222 | 219 | 216 {7212 | 213

Ordnance and accessories. . ....ovovveenneronneeecfoeenihiicovaaiiiideendiein oo e e i eee e e e e el b

Clay, glass,and lumber. ..........c.coovvviieiiinn,s 143 | 1391 133 | 142 | 146 | 152 | 142 | 148 | 145 | 144 | 132 | 120 | 118 |r121 | 126

Clay, glass, and stone products 159 | 158 | 149 § 158 | 164 | 168 | 162 | 168 | 163 | 164 | 155 | 144 [ 136 | 137 | 145

Lumber and products. .......oovuineinieineiainennns 125 | 118 | 115 | 124 | 125 | 133 | 117 | 125 [ 124 { 122 | 104 | 92 | 97 |7103 | 105

Furniture and miscellaneous. .............oooiveusnn. 147 | 153 § 151 | 150 | 151 | 155 | 150 | 159 | 158 | 160 | 154 | 148 | 139 | 142 | 143

Furniture and fixtures 164 | 171 [ 166 | 170 1 170 | 173 | 169 | 177 | 176 | 176 | 169 | 166 | 156 | 158 | 158

Misc. Manufactures. . ....oviaveinerennsennneeannss 133 | 138 | 138 | 133 | 136 | 140 | 133 | 144 | 142 | 147 | 142 | 132 | 125 | 129 | 129

Nondurable Manufactures

Textile, apparel, and leather products Cetteseratraeres 136 | 136 | 142 | 144 | 142 | 136 | 124 | 144 | 129 | 137 | 132 | 114 | 126 | 137 | 136

Textile mill products.......e.ee.ssr. 126 | 121 | 124 | 127 | 128 | 127 | 112 | 124 | 116 | 121 | 116 | 105 | 112 | 116 | 117

Apparel products. ........covneinnn 159 | 165 | 171 | 167 | 154 | 143 | 171 [ 149 | 162 | 156 | 129 § 146 |r162 | 162

Leather and products. . ....oooveviuenrnnianeenenns (3 | 121 | 112 [ 110 | 113 | 103 | 122 | 111 | 114 [ 108 | 99 | 111 | 119 |....

Paperandprinfing..........ccovvivieiiinnneinnnns 160 | 161 | 162 | 162 | 161 | 149 | 158 | 163 | 169 | 164 | 153 | 156 | 159 | 163

Paper and products. ................ 172 | 177 | 178 | 174 | 176 | 156 | 174 | 174 | 183 | 171 | 152 |r169 [r175 | 177

Printing and publishing 152 | 150 | 151 | 153 | 151 | 145 [ 148 | 155 | 160 | 159 | 154 | 147 (148 | 154
B R Y T < T 141 | 141 | 148 | 151 | 143 | 124 | 126 | 141 | 153 | 154 | 138 | 125 | 130 | 141

Chemical, petroleum, and rubber products
Chemicals and products

Industrial chemicals
Petroleum products. .....
Rubber and plastics products. .

Foods, beverages, and tobacco..............ccovevun. 128 1 132 | 122 | 125 | 129 | 135 | 133 | 142 | 146 | 145 [ 133 | 126 | 124 |r124 | 125
Foods and beverages........c.ouiuuiiiieeernnnnneens 128 | 132 | 122 [ 125 | 129 | 134 | 134 | 142 | 147 | 145 | 134 | 127 | 124 |r124 | 125
Food manufactures. .o ooveeeennneeroeseronnnnnns 131 | 134 | 124 | 125 | 128 | 133 | 135 | 144 | 152 | 150 | 139 | 132 | 129 | 128 | 127
BOVErages. .ovvverersronnnanrecsosssonsnennonnns 117 1 120 | 114 | 124 | 134 | 144 | 131 | 132 | 123 | 125 | 108 | 105 7100 | 106 |.....
Tobacco products. ..o vveeneiiieininreereerannnns 127 j 130 | 129 | 127 | 135 | 143 | 116 | 139 | 135 | 140 | 133 | 106 (129 | 134 |.....
Mining

Coal,oil,and gas........cooovviviiiiiiunnninions, 1230122 ) 119 | 120 | 115 | 121 { 121 | 123 | 124 | 124 | 125 | 125 | 122
L0 7 70 69 66 | 51 681 67| 721 66 65 63 63 56
Crude oil and natural gas 148 | 145 | 142 | 144 | 143 | 145 ] 145 | 146 | 150 | 151 | 153 |r154 | 152
Qil and gas extraction........... 149 | 146 | 142 [ 143 | 142 | 144 (7144 | 145 | 149 | 151 | 152 |r154 { 155
Crudeoil..........c.0nnn 3 137 (135 | 131 | 133 | 132} 133 § 134 | 133 | 137 | 137 | 138 |r140 | 141
Gas and gas liquids........... 240 | 226 | 214 | 212 [ 210 | 217 | 217 | 226 | 238 | 250 |.....{.....|.....
Oiland gas drilling. . ,.....oovvviiineeinuneennn. 129 | 131 | 141 | 146 | 147 | 149 | 147 | 148 | 149 | 150 | 157 | 143 | 129
Metal, stone, and earth minerals | 146 | 163 | 141 | 166 | 183 | 187 | 181 | 183 | 178 | 172 | 157 | 149 | 146 | 144 | 147
Metal’ mining. .o...oovvne. 107 1 133 ) 117 | 138 | 163 | 164 | 149 | 153 | 147 | 133 | 119 | 118 | 118 | 119 | 120

Stone and earth minerals, ,

Blectric
Gas...

SUMMARY MARKET GROUPINGS

Final products, total

Consumer goOdS..........couuns .. 162 | 161 | 162 [ 162 | 164 | 155 | 163 | 165 | 170 | 162 | 152 | 154 | 157 | 156
quip , including d cene 1951200 | 197 [ 198 | 197 | 193 | 191 | 194 | 192 | 190 | 191 | 191 {191 | 191
Materials......co0iiiiieiiniiiiiiiiioneiininene 160 | 166 | 164 | 163 | 162 | 151 | 157 | 158 | 159 | 155 | 148 | 149 | 150 | 151
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Digitized for FRASER

588 INDUSTRIAL PRODUCTION

INDUSTRY GROUPINGS

1957 =100
[Seasonally adjusted])
Annual
) :,33? average 1960 1961
Grouping por-
ton | 959 | 1960 | Mar Apr. | May |June | July | Aug. l Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.
Total indeX.ovsvveeeivnnneiiinneennnes 105 | 108 } 109 | 109 | 110 | 109 | 110 | 108 | 107 | 106 | 105 | 103 | 102 | 102 | 102
Manufacturing, total 105 | 108 | 110 | 109 | 110 | 110} 110 | 108 | 107 | 106 | 104 | 102 | 101 | 101 | 102
Durable................ 102 | 104 | 108 | 106 | 107 | 105 | 106 | 104 | 102 | 101 98 [ 96| 95| 94| 95
Nondurable. ........... 110 | 114 | 112 1 113 | 115 | 116 | 116 | 115 | 113 | 113 | 112 | 111 {7111 |=111 | 111
Mining............oouun . 95| 97| 96| 98| 97| 97| 97| 98| 96| 97 93| 98 98 97 | 96
UtHItIes. . ..o oo ieiiiiiiieii s 115 ) 123 § 124 | 123 | 122 | 124 |7124 | 7125 |r126 {7124 |7123 | 7123 |7124 |"125 | 126
Durable Manufactures
Primary and fabricated metals............... 13.15F 95| 98106 | 101 | 100 | 96| 95| 93} 91 9 | 851 821 82| 8| 83
Primary metals. ................. 7.73]1 9| 9111061 99 94| 8 | 85| 83| 8 | 78| 74| 69| 71 731 73
Tron and steel 6.21 86| 881109 i 1001 92 84! 80| 76| 72 73| 68| 64| 66| 69| 69
Fabricated metal products.................. 5.42 1 104 | 106 | 107 | 104 | 108 } 108 | 109 | 108 | 106 | 105 | 101 | 101 97 | 96 | 96
Structural metal parts.................... 2.91 101 | 103 ] 102 | 10t | 104 | 106 | 107 | 107 | 105 | 104 | 101 98 97 94 94
Machinery and related products.............. 28.98 1 102 | 106 | 108 | 106 | 109 | 107 | 108 | 106 | 105 | 104 | 102 | 100 98 97 97
Machinery..........coiiiiiiiiiinennnn.. 15.31 | 103 | 106 | 108 | 107 | 109 | 109 | 110 | 107 | 105 | 102 | 102 | 101 | 101 | 101 | 1O1
Nonelectrical machinery................. 8.92 99 | 102 § 104 | 102 | 104 | 105 | 107 | 103 | 101 | 100 98 96 96 | 96 95
Electrical machinery..............o.v0u.. 6.39 1108 | 112 § (15| 114 | 115 | 114 | 114 | 113 | 112 | 105 | 107 | 108 | 109 |"108 | 109
Transportation equipment . ................ 10.76 98 | 102 | 104 | 102 | 106 | 102 | 102 | 101 | 102 | 103 97 93 89 88 88
Motor vehicles and parts................. 5041100 | 115 | 118 | 115 ] 120 | 120 | 113 | 114 | 115 | tt6 | 103 97 89 86 86
Aircraft and other equipment............. 5.501 94 89 89 89 921 84| 90 88 89 89 90 89 88 | 88 88
Instruments and related products............ 1.66 | 112 1 119 | 119 | 117 | 120 | 121 | 121 1 122 | 118 | 119 | 119 [ 116 | 116 |7HI3 | 113
Ordnance and accessories. ..o vverennn.ns. L2s|....q.....p. RS PO PN R S N R N
Clay, glass, and lumber..................... 4.57 |\ 111 1109 | 108 { 112 { 111 | 112 | 113} 109 | 107 | 106 | 103 | 100 | 100 | 100 | 102
Clay, glass, and stone products. . 292|110 [ 110 | 106 | 110 | 111 | 114 | 114 | 112 | 109 | 109 | 107 | 103 | 101 | 100 | 103
Lumber and products...........ccoeivvunn.. 1.65 113 | 107 | 110 | 114 | 110 | 109 | 111 | 102 | 103 | 100 | 95| 96 | 100 | 99 [ 101
Furniture and miscellaneous. ................ 29V 112 | 116 | 115 | 117 | 119|120 | 120 | 118 { 114 | 115 113 | 110 | 109 | 109 | 109
Furniture and fixtures. .................... 1.48 | 115 1 120 | 116 | 122 | 124 | 123 | 124 | 121 | 148 | 117 | 117 | 114 | 111 | 111 | 111
Misc. manufactures...........oooooiua... 1.48 1 109 | (13 | 114 | 113 | 115 | 117 | 117 | 115 | 109 | 113 | 110 | 107 | 107 [7108 | 107
Nondurable Manufactures
Textile, apparel, and leather products. ... .... 732115 | sy LS|\ 116y 118 | 19| 119 | 117 112 | 1[2} /111§ 108 | 105 | 107 | 110
Textile mill products...................... 2.78 ) 113 1 109 ] 111 | 110 | 113 ) 115 ) 113 | 111 | 106 | 104 | 10! 98 | 98 | 102 | 104
Apparel products. . ............... 3.44 | 120 | 125 ] 124 | 127 | 127 | 127 | 128 | 127 | 122 | 122 | 123 [ 119 | 113 | 116 | 119
Leather and products. . ....... ........... .10 } 106 | 101 99 99 | 104 | 104 | 103 | 103 97 | 10t 99 96 97 96 |.....
Paper and printing................ ... 793108 2\ o | Lot 2| 2\ 2 M2 2y 13| 2| 1) i i
Paper and products.........ooeviiiiiinn. 270000 2 112 | 113 ) 113 | 12 f 112 | 112§ 112 | 112 | 110 | 109 | 111 | 113 | 112
Printing and publishing................... 4.66 1105 | 111 | 108 | 109 | 111 | 112 | 112 | 113 | 112 | 113 | 114 | 112 ] 111 (110 | 111
Newspapers....... et 1.53 | 104 | 108 | t04 | 106 | 108 | 109 | 108 | 108 | 107 | 108 | 108 | 106 | 104 | 102 | 104
Chemical, petroleum, and rubber products, .. ..\ 10.95 | 113 | 118 | 116 | 118 | 119 | 122 | 122 | 120 | 118 | 117 { Li6 | 115 | 114 ) 113 | 113
Chemicals and products 7.10 | 114 | 121 | 119 | 122 | 123 | 125 | 125 | (24 | (21 | §21 | 120 | 120 |7119 [ 118 | 119
Industrial chemicals. .. 3.61 | 118 | 127 | 126 | 126 | 128 | 132§ 131 | 131 | (27 | 125 | 126 | 125 | 125 | 123 }.....
Petroleum productS.........coouvvineunn.. 1.93 4105|108 § 103 | 107 { 107 | 111 { 115 | 112 | t11 | 109 | 108 | 105 |"106 (7106 | 105
Rubber and plastics products....... ...... 1.90 f 114 | 115 | (1S | 115 | (17 {122 | 117 | 115§ 111 | 110 | 109 | 105 { 103 | 101 |.....
Foods, beverages, and tobacce. .............. 10,64 | 107 | 109 | 108 [ 109 | 110 | 110 | 110 | 110 | 11O | 111 | 109 | 110 | 110 | 110 | 11]
Foods and beverages. . .................... 9.87 1106 1 109 | 108 ; 108 | 109 | 109 | 110 | 109 | 110 } 111 | 109 | 110 | 110 {110 | 110
Food manufactures 8.31 | 106 { 109 | 108 | 108 | 109 | 109 | 109 | 109 | 109 | 11t { 109 | 110 | 110 | 110 | 111
Beverages......ooovrvenann 1.56 | 106 | 109 1 106 | 106 | 111 | 110 | t1t | 109 | 110 | 112 | 108 | 109 {7111 | 108 |.....
Tobaccoproducts. . .....covvvivnivena.. T 112 ] 114 § 113 | 116 | 115 | 115§ 141 | 114 | 114 | 115 | 117 | 415 (113 | 116 |.....
Mining
Coal, oil,and gas............cc..ooovvin. 7.05) 96| 95| 94| 95| 94 95| 95| 96| 95| 96| 97| 96| 95| 95} 93
2o T 1 1.30 82 82 86 87 86| 78 78 80 77 81 77 81 78 76 67
Crude oil and natural gas 5.75 99 98 96 97 96| 99 ™99 | 100 99 99 | 101 99 99 | ™99 99
Oil and gas extraction. . ................ 4981 997100 99| 99| 98101 | 102 | 102 | 101 | 101 } 103 | 101 | 101 |"101 | 102
Crudeoil..........ooviiiiiiiiiiine, 4.33 98 98 96 97 96! 99 | 100 | 100 99 99 | 10t 98 | 98 | 798 99
Gas and gas liquids 65 1106 | 116 | 116 | 115 | 112y 145§ 16 | 117 [ 115 | 118 | 117 v bo o boo b
Oil and gas drilling..................... 77 93 85 80 81 84| 85 84 85 84 86 89 87 90 85 80
Metal, stone, and earth minerals. ............ 1.50 94\ 105 | 102\ 111 | 109 | 107 | 107 | 107 | 104 | 103 | 104 | 108 | 110 | 106 | 107
Metal mining. . ......covvevnneiinnean .. 70| 77| 96| 104 | 106 ) 103 | 97| 94| 96| 92| 88| 95| 107 | 109 | 105 | 107
Stone and earth minerals................. .80 | 108 | 112 } 101 | 115 | 114 | 116 | 118 | 116 | 114 | 116 | 113 | 109 | 111 |7106 | 107
Utilities
BleCtriC, .. oot it iiinani i 3,76 115 | 124 | 123 | 122 | 121 | 123 [ 124 | 126 | 127 | 125 | 124 | 124 | 125 [ 125 {.....
GAS. .ot iivnnnnnnneeian s 1.20 | 114 | 123 | 126 | 125 | 125 | 124 { 123 | 122 | 121 | 120 | 118 | 119 |..... EERRES EREE

For notes see opposite page.
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INDUSTRIAL PRODUCTION 589

MARKET GROUPINGS
1957=100
{Seasonally adjusted]

1957 Annual 1960 ‘ 1961

average
. pro-
Grouping por-
Hon 11959 | 1960 | Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.
Totalindex............... ouu... ...poo.oo | 105 [ 108 { 109 | 109 | 110 | 109 | 110 | 108 | 107 | 106 | 105 | 103 | 102 | 102 | 102
Final products, total . .. .................... 46.75 {107 { 111y 1O | 11\ 112 ) 112 ) 112\ 111 | 110 | 111 | 109 | 108 | 107 | 107 | 107
Consumer goods. ......oveviuiii. .. 3t o | 1is 113 1S [ 117 (117 (116 | 115 | 114 | 11S | 113 | 112 | 110 | 110 | 111
Equipment, including defense. ............ 1562100 | 103 ] 104 | 102 | 104 | 103 | 104 | 103 | 103 | 103 | 102 | 101 | 100 99 99
Materials. . ... oviiniiiiii 53.25 | 104 } 106 | 108 | 108 | 107 | 106 | 106 | 105 | 104 | 103 | 101 | 99 98 | 98| 99
Consumer Goods
Automotive products .................... 3350103 V117 114 17 [ 120 | 121 114 f IS (117 | 121 | 112 (105 94| 90| 89
Autos.......... . oo 203 96 | 117 {113 | 116 | 122 | 123 | 108 | 114 | 119 | 123 [ 109 | 97| 78 | 73| 71
1

Auto parts and allied products..............

Home goods and apparel ...................
Home goods.......... ..
Appliances, TV, and radios...
Appliances...............

TV and home radios.....
Furniture and rugs........

———o
-
<
—
=
N
-
=
W
-
=
FS
—
=
~
-
[ 53
|54
.
-
=
~1
—
s
>
[ 8]
(=]
—
S
1)
—
(=3
==
-
2
D
-
=
1)

1
Misc. home goods.... 147 | 113 [ 117 116 [ 116 | 120 | 122 | 121 | 118 | 114 | 115 § 114 | 112 | 141 { 110 | 112
Apparel, incl. knit goods and shoes 5.20 [ 116 | 118 | 118 | 120 | 122 § 121 | 121 | 119 | 113 | 114 | 114 | 111 | 108 | 110 | 113
Consumer staples...............coovviniie. 1818 V108 { 113V 12 | L3V 113 | 114 {115 | 114 | 114 { 115 | 113 | 114 {"114 | 114 | 114
Processed foods............. 8.11 1106 | 109 | 108 | 108 | 109 | 110 | 110 | 110 | 110 | 110 | 109 | 109 | 110 | 110 | 111
Beverages and tobacco....... 2.32 4108 [ tit | 108 | 110 | t12 | 112 [ 100 | 411 | 11 13 | o e (r112 g 1t |.....
Drugs, soap, and toiletries 273 0 1t brag L AUS [ L8 L 120 0 122 122 { 120 f 119 | 122} 118 | 118 | 118 | 117 | 116
Newspapers, magazines, and books.. . .. 1.44 | 106 [ 114 {110 | 112 | 113 | 113 | 116 | 115 j 116 | 115 | 116 { 116 | 117 |r115 | 116
Consumer fuel and lighting............ 3450113 (7119 | 119 | 120 | 118 | 120 | 122 (7122 [712% {7120 {*119 |r119 {7123 | 125 |.....
Fuel oil and gasotine. . ............. t 194104 ; to6 1 105 [ 108 | 105 | 107 | 109 | 108 | 106 | 105 | 105 | 104 {*108 |7112 | 107
Residential utilities. ................ 2,26 § 117 1 127 | 127 | 126 | 125 | 127 { 129 [7129 {7130 |7128 {7126 {7127 |7131 | 132 {.....
Electricity...............oovi. . o] 15718 12w | 127 | 126 [ 124 | 126 | 129 | 131 | 132 1 130 | 130 | 130 | 133 [ 133 {.....
Gas. ..o ot s tbaas oo N DAY PO PO I
Equipment
Business equipment .. .......... ... 00 12,16 1 100 | 105 | 105 | 104 | 106 | 105 | 106 | 105 | 105 | 105 | 103 | 102 | 101 | 101 | 100
Industrial equipment........ 7.291 97 | 102 ] 104 | 102 | 104 | 103 | 104 | 103 | 101 99 | 100 | 981 98| 98| 96
Commercial equipment 2.46 1 104 ) fa8 | 115 | 115} 117 | 120 | 120 | 2% ;120 ¢ 121 [ 119 | t17 | 118 [7118 | 117
Freight and passenger equipment............ 1.83 98 | 101 | 102 | 101 | 105 99 | 101 95 | 101 | 103 99 99 95 | 91 93
Farmequipment.......................... .58 1 115 91 93 89 89 89 88 83 87 86 88 99 98 17103 | 104
Defense equipment............ .. oy 34600 P PO P P PR PO .. PO PV (R A N
Materials
Durable goods materials. ................... 27.81 | 106 | 102 )| 107 | 105 | 105 | 102 | 101 § 100 99 97 94 91 90 | 789 90
Consumer durable......................... 3.67 1101 | 109 § 117 | 110 | t15 | €15 | 110 | (06 | 112 | 103 94 91 88 | 783 84
Equipment........ e 8.10 | 103 | 101 | 106 | 104 | 104 98 | 102 | 101 97 98 98 95 95 95 95

Construction. ... .. e
Metal materials ne.c...........

Nondurable materials .
Business supplies. ..
Containers. ...

General business supplies .
Nondurable materials n.e.c...............

Business fuel and power.................... 9.
Mineral fuels............. 6.29 96 | 97 96 97 96 97

Nonresidential utilities 2

Electricity. ... coocvnvann 2
General industrial

Commercial and other P2 ] 118 | 127 | 124 | (2 125 | 126
GAS. ot vviiie e SEYL 113 [ 120} ... boaoo oo ans
Industrial . ...............o.0o.0. KX RO DI R PPN O e
Commercial and other............ l.... ..o e e

Supplementary groups of consumer goods

Automotive and home goods. ........... 7.75 110 (16} (14 | 117 20 128 [ 116} tis | 114 F 115 | 111 | 108 | 102 ; 101 | 101
Apparel and staples. .................. 23,38 | 110 § 114 § 113 | 114 | 115 | 115 | 116 | 115 | 114 | 115 | 114 | 113 | 113 | 113 | 114
 Revised.
Note.—Published groupings include some series and subtotals not series and subtotals without seasonal adj are published in the

shown separately. Detailed description and historical data are available =~ monthly Business Indexes release, which is available on request from the
in Industrial Production—1959 Revision (for announcement of that pub- Division of Administrative Services, Board of Governors, of the Federal
lication, see the BULLETIN for June 1960, p. 632). Figures for industrial Reserve System, Washington 25, D. C.
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Digitized for FRASER

590 INDUSTRIAL PRODUCTION

INDUSTRY GROUPINGS
1957= 100

[Without seasonal adjustment]

Annual
] ggz average 1960 1961
Grouping por-
tion 11959 | 1960 | Mar.| Apr. | May | June | July | Aug.| Sept.} Oct. | Nov.| Dec. | Jan. | Feb. | Mar
Total iNdeX...eveuenrsirenereneasanncoss 100.00 | 105 [ 108 | 111 | 110 | 109 | 109 | 103 | 107 | 108 | 110 | 106 | 101 | 102 | 103 | 104
Manufacturing, total 86.49 1105 | 108 | 111} 110 | 110 | 110 | 103 | 106 | 108 | 110 | 106 | 100 | 101 | 102 | 103
arable. ... iiiiiiiiiiiieeees 49.66 | 102 ( 104 | 110 | 108 | 107 | 106 99 | 98| 102 | 103 | 100 96 95 96 97
Nondurable 36,83 | 110 | 114 | 113 | 114 | 115 [ 116 | 109 | 117 | 117 | 119 | 114 | 106 | 109 | 111 | 112
ining........... 8.55 95 97 95 97 97 98| 94| 98 98 98 97 97 97 | 97 95
Utilities. ..o oove it iienieiennsenenannenas 4.96 | 115 [ 123 ... feeeieveei]onnnieenninaifoneaeeee oo e L
Durable Manufactures
Primary and fabricated metals............... 13.15] 95 98| 110|104 | 100 | 97| 8 | 90 91 92 8 | 81 83 83 85
Primary metals........ocovneninvinennennns 7.73] 90| o1 112 (104} 95| 8| 73| 77| 78| 8| 74} 68| 73| 76| 78
Iron and steel............. ...] 6.21 8 | 881114 | 103 93 85 69 721 72 5 68 62 68 71 73
Fabricated metal products. ... 5.42 | 104 | 106 | 106 | 104 | 106 | 107 | 105 | 109 | 110 | 109 | 103 | 101 96 94 95
Structural meta) parts........ 2,91 f 101 ) 103 | 102 | 100 ) 103 | 105 | 103 | 105 | 106 | 106 | 104 | 101 | 96| 93 | 94
Machinery and related products 28.98 | 102} 106 | 111 | 108 | 108 | 107 | 101 | 97 | 103 | 105 | 104 | 102 | 100 } 100 | 100
Machinery............. 15,31 | 103 [ 106 | 112 | 108 | 108 | 108 [ 102 | 103 | 106 | 104 | 103 | 102 | 102 {r103 { 103
Nonelectrical machinery 8.92 1 991102] 108 | 105, 105 | 105 [ 102 | 98 99 98 97 97 97 | r99 99
Electrical machinery. . . 6.39 1108 [ 112 § 117 | 113 | 112 | 113 | 103 | 109 | t16 | 111 | 112 | 108 | 108 |r110 | 110
Transportation equipment. 10.76 98 { 102 | 108 | 105 | 106 | 101 94 84| 941041102 | 98 93 91 91
Motor vehicles and parts. 5.04 | 100 { 115 | 125 | 119 | 120 | 119 | 102 80| 991120 ] 114 { 107 941 91 91
Aircraft and other equipment. . . ...] 5.50] 9] 8] 91 90 | 91 83| 871 8 | 8| 8| 9| 8| 9| 8| 90
Instruments and related products............ 1,661 112 | 119 ] 120 { 118 { 119 | 120 | 118 | 120 | 119 | 119 | 119 | 118 | 116 [r114 | 115
Ordnance and accessories. . ....ooevvvivenn. 1.25 ].....].. [P PR DS P PP PPN PN PR P FORRN FOTDN PR N M
Clay, glass, and lumber. . ...........c0c0vv0. 4.57 V111 [ 109 | 104 | 111 | 113 | 118 | 110 | 115 | 113 | 112 | 103 94| 921 95 99
Clay, glass, and stone products. . . 292|110 | 110 | 104 | 110 | 113 | 147 [ 113 [ 116 | 113 | 114 [ 108 | 100 | 95| 95 | 10}
Lumber and products..........cocovevnennns 1.65 | 113 (107 | 104 | 112 ] 114 | 120 | 106 | 114 | 113 | 110 | 94 | 83| 88| 93 | 95
Furniture and miscellaneous................. 2.96 | 112 {116 { 114 | 114 { 115 | 118 | 114 [ 121 (120 ) 122 | 117 | 112 | 106 | 108 | 108
Furniture and fixtures 1.48 | 1151120 | 116 | 119 | 119 | 121 | 119 | 124 | 123 | 123 | 118 | 117 | 109 | 110 | 111
Misc. Manufactures. .ooveeevresencrcecensen 1.48]109 | 113 | 113 [ 109 | 111 | 115 | 109 | 118 | 116 { 121 | 116 | 108 | 102 | 106 | 106
Nondurable Manufactures
Textile, apparel, and leather products......... 732\ 115 | 115120 122 (120 | 115 (105 \ 122 | 110y 116 | 112) 97 | 107 | 116 | 115
Textile mill products......coovveerraneenses 2.78 | 113 [ 109 | 112 | 114 | 115 | 114 | 100 | 111 | 104 | 108 | 104 | 94 |r100 | 105 | 105
Apparel productS. .. ..ovvennnnns 3.44 1120 125 |1 130 | 135 ] 131 | 121 | 113 | 134 | 117 | 127 | 123 | 102 | 115 | 128 | 127
Leather and products 1,10 ] 106 { 101 1 108 { 100 ] 98 | 101 ]| 92| 108 | 99 | 102} 96| 88| 99| 106 |.....
Paper and printing.......coouivevviiviisinons 7.930108 | 112112 1131113 | 112 | 104 | 111 | 114 | 118 } 115 ) 107 | 109 | 111 | 114
Paper and productS,.....couenn.. 27|t (112|115 ) 116 | 113 | 114 [ 101 | 113 | 113 | 119 ]| 111 | 99 |r110 {r114 | 115
Printing and publishing 4.66 1105 ! 111 | 110 | 111 | 113 | 111 | 107 | 109 | 114 { 117 | 117 | 113 | 108 | 109 | 113
NeWSPapers. ..ovveereiriiesriosensinenss 1.53]1104 | 108 | 108 } 113 | 116 | 110 | 95 97 | 108 { 117 | 118 | 105 96 99 | 108
Chemical, petroleum, and rubber products 10.94 | 113 | 118 | 118 | 120 | 119\ 121 | 114 | 118 | 118 | 119 | 117 | 113 | 115 ir116 | 116
Chemicals and products L0 | 114 ) 121 | 122 | 125 ) 124 | 125 | 118 122 ] 121 | 123 | 121 | 118 | 119 | 120 | 122
Industrial chemicals, 3.61 | 118 | 127 | 129 | 129 | 129 | 130 | 124 | 126 | 125 | 126 | 127 | 125 { 125 | 127 |.....
Petroleum products. .. 1.93] 105 | 108 ) 102 | 104 | 105 | 111 | 114 | 115 | 114 | 109 | 107 | 108 |r106 |r108 | 104
Rubber and plastics products. 1.91 | 114 | 115 | 121 | 118 { 115 | 119 | 101 | 109 | 112 | 116 | 112 | 101 | 108 | 106 |.....
Foods, beverages, and tobacco 107 | 109 § 102 | 104 | 107 | 112 | 110 | 118 | 121 | 121 | 111 | 104 |v104 {104 | 104
Foods and beverages............ 106 | 109 | 101 | 104 | 107 | 111 ¢ 111 ) 118 ) 122 1 120 | 111 | 105 (7103 | 102 | 103
Food manufactures............ 106 | 109 | 101 | 102 | 104 | 108 | 109 | 117 | 124 | 122 | 113 | 107 | 105 | 104 | 103
Beverages......ooovvevnninnnn 106 1 109 | 103 | 113 | 122 | 130 [ 119 | 120 | 112 | {13 | 98 [ 96 | r91 | 96 |.....
Tobacco products. .....oovvererinrannenees 112 ] 114 | 113 | 112 [ 119 | 125 | 102 | 122 | 118 | 123 | 117 93 [r113 | 118 |.....
Mining
Coal,oil,and gas........occcoovivrinneennes 7.05] 96| 95 97 | 95} 93 94 90| 944} 94 961 97| 97| 98| r98 96
. 1.30 821 82 87 85 84 80 63 83 82 88 80 79 76 76 68
Crude oil and natural gas 5.75 99 | 98 99 97 95 97 9 | 97 97 98 | 100 | 101 | 103 [r103 | 102
Oil and gas extraction......... 4.98 99 [ 100 | 102 | 100 | 97 98 97| 99 99 99 | 102 | 103 | 104 17106 | 106
Crudeoil.......covvvevennn 4.33 98 | 98 99 98 96 | 97 96 97 97 97 [ 100 | 100 |r101 [r102 | 102
Gas and gas liquids......... 651106 1164 122 | 115 { 109 { 108 | 107 | 110 { 10O | 115 [ 121 [ 127 {ve.funnfunnn.
Oil and gas drilling.......ocvvniueiinnenn, 77 93 85 76 77 83 86 ¥6 88 86 87 88 88 92 84 76
Metal, stone, and earth minerals. ............ 1.50) 941105 90106 | 117 | 120 | 116 | 117 | 114 | 110 | 101 96 | 94| 92| 94
Metal mining. . ..........00vn 70y 77 96 85100 | 118 | 119 [ 108 [ 111 [ 107 | 97 | 86 86 85 86 87
Stone and earth minerals .80 | 108 | 112 | 95| 112 ] 116 | 121 | 123 | 123 | 121 | 122 | 114 | 105 | 101 | 97 | 101
376 { 115 | 124 | 125 1 120 | 115 | 119 § 123 | 129 [ 130 | 122 ] 120 | 126 | 134 | 130 |.....
1,20 | 114 | 123 |oooofeeniifevoee]ovane]inancoeeeddeees e e, S T [ PN

For notes see opposite page.
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Digitized for FRASER

INDUSTRIAL PRODUCTION

MARKET GROUPINGS

1957= 100

[Without seasonal adjustment]}

591

1957 | A 1960 1961
. pro-
Grouping por-
ton 1959 | 1960 | Mar.| Apr. | May | June | July | Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.
Total index........... eeraeenas e 100,00 | 105 1 108 | 111 | 110 | 109 | 109 | 103 | 107 | 108 | 110 | 106 | 101 | 102 | 103 | 104
Final products, total . . . ......... 107 | 1p {112\ 1111 2 107 § 11| 112 ) 114 | 110 | 106 | 106 | 108 | 108
Consumer goods. .......oevvnnn. .. 110 | 115 | 114 | 115 | 115 | 116 | 110 | 115 { 117 | 121 | 115 | 108 | 109 | 111 | 111
Equipment, including defense. .. 100 | 103 | 106 | 104 | 105 | 104 | 102 | 101 | 102 | 101 | 100 | 10t | 101 |710f | 101
MaterialS. oo oovvviniennnnnn F N 104 | 106 | 110 | 109 | 108 | 107 | 100 | 104 | 105 | 105 [ 102 | 98 | 98 | 99 | 100
Consumer Goods
Automotive products........... Cereeseeeean 3350103 (117 | 124 | 123 | 124 | 125 | 103 | 83| 98 | 129 (120 { 110 | 98| 96| 95
BEOS. o cveineeonroannesnsns 4 203) 96 | 1171129 | 126 | 126 | 127 | 94| 60 | 84 | 134 [ 123 | 108 | 86 | 83 | 81
Auto parts and allied products. 1.32 | 113 | 117 | 116 | 118 | 120 | 121 | 116 { 117 | 120 | 121 | 114 | 112 | 117 | 116 | 116
Home goods and apparel.................... 9601116 | 117 | 122|121 | 119 | 117 107 | 120 | 115 | 119 | 114 | 101 | 106 | 116 | 116
Home goods.......... [N . 40 | 115 [ 115 1 120 | 118 | 117 [ 118 | 105 | 111 | 118 | 118 | 114 | 107 ] 103 |r110 | 111
Appliances, TV, and radios . 1.75 1 114 | 111 | 127 | 120 | 117 [ 116 | 95| 97 | 112 | 109 } 108 | 98 | 98 {r112 | 112
Appliances. .. .. [P 1.26 | 119 | 117 ] 139 | 131 | 126 | 126 | 107 | 96 | 110 | 107 | 111 | 107 |r106 | 120 | 122
TV and home radios. .. 49102 96| 96| 93| 95| 92| 63| 98 {117 (114 99{ 77| 80| 94| 86
Furniture and rugs...... 1.18 | 119 | 118 | t16 | 120 § 117 } 117 | 112 | 121 | 122 | 122 | 116 | t16 | 108 | 111 | 112
Misc, home goods................ . 147|113 5117 f1te | 115 | 118 | 120 | 112 | 120 | 123 | 125 | 121 | 110 | 104 [r108 | 111
Apparel, incl. knit goods and shoes.......... 5201116 | 118 | 123 | 124 | 122 | 117 | 109 | 127 { 112 | 120 | 114 } 97 | 109 | 120 | 119
Consumer staples..........ooovvviiiiiennn. 108 | 113 V109 { 110 | 111 | 114 | 113 | 119t 122y 120 | 114 | 111 {7112 { 112 | 112
Processed foods....... RPN 106 | 109 | 100 | 102 | 104 | 108 | 110 | 118 | 124 | 122 | 112 | 107 | 104 | 103 | 103
Beverages and tobacco... . 108 | 111 § 107 [ 112 [ 121 | 129 | 113 | 121 | 114 { 116 | 104 } 95 | 98 | 104 |.....
Drugs, soap, and toiletries................ .. 111 | 118 } 117 | 118 | 118 | 120 | 114 | 122 | 121 | 125 { 120 | 117 } 118 | 118 | 117
Newspapers, magazines, and books.......... 1.44 | 106 | 114 | 112 | 112 | 112 | #1181 113§ 116 | (18 | 117 | t16 | 116 | 116 |r115 | 117
Consumer fuel and lighting................. 3.45 113 {r119 ] 123 | 118 | 113 | 115 |r118 |r121 {*122 {+{15 |r115 |*123 |7134 | 132 |.....
Fuel oil and gasoline, , ........cooevnnne, 1.19 1 104 | 106 | 103 | 103 | 103 | 106 | 108 | 110 | 108 | 104 | 105 | 108 {112 7113 | 105
Residential utilities. .................o00. 2,26 1 117 | 127 |.....|. PN FUIAN N [ FUU A U N YT FTUUIN FUae IR I
Electricity. .. ovvevvvneannn. e 57 | 118 | 128 | 136 | 126 | 114 | 116 | 122 | 128 | 130 | 121 | 122 | 136 | 154 | 149 §.....
GAS.usverrernneniisnanns Ceeeieeaes .. .69 | 115 | 125 . . [N RN FRTN PR . . . VS PR S D
Equipment
Business equipment . . .......... N 12,16 | 100 | 105 | 107 | 106 | 107 | 107 | 104 | 103 | 104 | 103 | 101 | 102 | 102 | 102 | 102
Industrial equipment............. vevevaeed] 7.29| 97102 ] 104 | 103 |1 104 | 104 [ 102 [ 102 {102} 99| 99| 99§ 98| 97| 96
Commercial equipment, .........covuvnnnen 2,46 1104 (118 F 116 [ 115 | 117 | 119 | 117 | 119 | 121 | 122 | 120 | 120 | 119 { 119 | 118
Freight and passenger equipment.,.......... 1.83 1 98 (101 107 {107 {108 {105 | 101 | 92| 96} 99| 95| 96 94| 93| 98
Farm equipment..........oouieennen RPN S8 115 9t 1057100 94| 91| 79| 75| 781 85| 78| 95 101 |r113 | 118
Defense equipment...........ccovvevineinn. 3.46 |... PO R TN R PR PPN . . .. [P PP [ Y I PN
Materials
Durable goods materials . 100 | 102 | 108 | 106 | 105 | 104
Consumer durable......... . 101 | 109 | 121 | 109 | 110 | 109
Equipment..........co00.. . 103 | 101 ] 108 | 104 | 103 [ 98
Construction, «cooevvviieeiiiaanas PN 9,051 107 | 107 § 102 | 108 | 111 | 114
Metal materials n.e.Coo....o... Cerrereeenen 6.99] 8| 92110 | 104 | 98| 93
Nondurable materials . 107 {110} 112 | 112 | 111 | 111
Business supplies.......... . 108 | 110 | 111 | 113 | 112 | 112
CoNtaiNerS. ...ovovvvrererroniornieeonnns 2.91 1109 | 109 | 109 | 111 | 110 | 114
General business supplies. .. ............. .96 1 107 | 111 { 112 | 113 | 113 | 112
Nondurable materials ne.c................. 7.05 ] 115 | 119 | 123 | 123 | 122 | 121
Business fuel and power,............ e 9.52 1100 | 103 | 105 | 102 | 100 | 101
Mineral fuels.......... et 6.29]1 96| 971 99| 97| 94| 94
Nonresidential utilities. . . 270 113 | 120 }.....[.....]. SN PP
Electricity.......... . 2,19 113 | 121 | 118 | 116 | 116 | 121
General industrial. . ... 99 | 110 | 115 | 118 | 115 | 115 | 117
Commercial and other. 1.12 § 118 ( 127 | 119 | 118 | 118 | 128
BS. ot eiinaenns . .51 113 | 120 ].... S RN RN
Industrial. ........... X I PR PO TR R N ..
mmercial and other...... 5 £- 28 PN AN IS
Supplementary groups of consumer goods
Automotive and home goods...... veriveened] 7751110 J 116 | 122 ] 120 | 120 | 121 | 104 ] 99 { 110 | 123 | 117 | 108 | 101 | 104 | 104
Apparel and staples. . ......cooeeveeereens. | 23,38 | 110 | 114 | 112 | 113 | 113 | 115 | 112 | 121 | 11 120 | 114 | 108 | 112 | 114 | 113

r Revised.

Note.—Published groupings include some series and subtotals not
shown separately. Detailed description and historical data are available
in Industrial Production—1959 Revision (for announcement of that pub-
Figures for individual

lication, see the BULLETIN for June 1960, p. 632).

http://fraser.stlouisfed.org/
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series and subtotals without seasonal adjustment are published in the
monthly Business Indexes release, which is available on roquest from the
Division of Administrative Services, Board of Governors of the Federal
Reserve System, Washington 25, D. C,
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BUSINESS ACTIVITY

SELECTED BUSINESS INDEXES
[1947-49 = 100, unless otherwise indicated]

: : Construction Manu- .
Industrial production contractsl facturing3 Prices
. . Nonag-
Major market groupings s Depart-
Major industry i‘lﬂ"al]' Freight] ment
groupings X em- car- store
Year or Final products Resi- loy- | Em. load- | sales Whole-
month Total dene | Al f POY- ploy. | Pay- | ings | (retail | Con- | sale
Mate-| tial other total? | ment rolls value) ( sumer [ com-
Manu- Con- rials modity
fac- | Min- | Util- | 7001 | gumer|EQuUiD-
ti:rg- ing ities goods ment
Adj. | Adj. | Adj. | Adj. | Adj. | Adj. | Adj. | Adj. [Unadj.|Unadj.| Adj. | Adj. [Unadj.| Adj. Adj. | Unadj. | Unad;j
103 [ 106 | 101 102 | 101 105 | 104 98 | 105 ) 101.6] 102.8( 105.1 104 104 | 102.8 | 104.4
97 94 | 108 99 | 101 94 9 | 116 | 111 99,01 93.8] 97.2 88 99 ] 101.8 [ 99.2
13| 1051 123 ¢ 112 | 11S| 102} 114 { 185 | 142 | 102.3| 99.6} 111.7 97 107 | 102.8 | 103.1
123 ] 115 | 140 121 114 | 142 | 124} 170 | 172 | 108.2| 106.4| 129.8] 101 112 | 111.0 | 114.8
127 | 114 152| 130 116 | 170 | 125 183 | 183 | 110.4] 106.3] 136.6 95 114 | 113.5 | 111.6
139 ) 117 | 166 | 138 | 124 | 182 | 137 | 178 | 201 113.6] 111.8{ 151.4 96 118 | 114.4 | 110.1
129 | 113 178 ] 132 | 123 | 161 128 | 232 | 204 | 110.7( 101.8| 137.7 86 118 | 114.8 | 110.3
145 ( 125 199 ] 144 | 136 | 172 | 147 | 280 | 248 | 114.4| 105.6| 152.9 95 128 | 114.5 | 110.7
150 | 132} 218 150 139 ; 188 | 151 | *99 | *938 | 118.3| 106.7| 161.4 97 135 1 116.2 | 114.3
150 | 132} 233 152] 141 189 | 151 100 | 100 | 119.2]| 104.4] 162.7 90 135 | 120.2 | 117.6
139 ; 120 | 244 | 145 | 140 | 165 138 | 113 ) 107 | 115.5| 94.3] 148.7 78 136 | 123.5 | 119.2
158 | 125} 268 162 | 155 188 | 157 | 132} 101 118.8| 98.9| 167.3 81 144 | 124.6 | 119.5
163 | »128 | 287 | 7169 | 162 | »195 | »160 | 117 | 112 | 120.9{ 99.1} 170.2 78 145 | 126.5 |»119.6
165 | 126 | 288 ) 167 ] 160 | 196 | 164 | 119 | 110 | 120.8] 100.8} 172.6 83 138 | 125.7 | 120.0
164 | 129 | 287 | 168 ] 162 | 194} 163 | 136 118 | 121.5]| 100.8] 168.8 84 154 § 126.2 { 120.0
166 | 127 | 284 ; 171 164 | 197 | 162 | 134 ( 118 | 121.4]| 100.9} 171.5 83 141 | 126.3 | 119.7
165 | 128 | 288 | 1M 1651 196 [ 161 137 | 125 | 121.5]| 100.3| 172.5 7 145 [ 126.5 | 119.5
165 | 128 | 290 | 170 | 164 | 198 | 161 122 | 142 | 121.5| 99.6| 169.0 73 149 | 126.6 | 119.7
163 | 129 | 293 | 169 | 162 | 195 | 159 | 132 | 117 ] 121.3| 98.3| 169.2 75 143 | 126.6 | 119.2
161 127 ] 295 168 | 161 195 [ 157 118 ) 116 | 121.2| 98.4] 172.5 73 144 | 126.8 | 119.2
160 | 128 | 291 168 | 162 | 195 156 | 128 121 120.7{ 97.4{ 170.5 78 150 | 127.3 | 119.6
157 ] 1291 290 166 | 159 | 193 | 153 115 102 | 120.2f 96.5| 166.2 75 142 | 127.4 | 119.6
154 ] 129 ) 291 164 | 158 | 191 150 81 115 | 119.4] 94.6] 160.6 73 147 | 127.5 | 119.5
r153 129 | r290 | 162 | r155 | 188 | 148 90 95 | 119.4] 93.7| 158.5 75 142 | 127.4 | 119.8
152} 127 291 162 | 155 | 183 | 148 80 86 | 118.8| 792.5|7157.1 73 145 { 127.5 | 119.9
153 126 | 293 | 162] 156 188 | 149 | 126 | 113 | 118.7| 92.7| 158.2 72| 7146 | 127.5 | 119.8
»157 | »127 | 298 | 2166 | »160 | »189 | »154 |......]...... 7119.3} #93.3|7159.2 74 €150 |....... 7119.4
¢ Estimated. ? Preliminary. r Revised. were: residential, 271; all other, 266. A description of the old index
Adj.=adjusted for seasonal variation. Unadj.= without seasonal including seasonal adjustments, may be obtained from the Division of
adjustment, Research and Statistics,
* See note 1. 2 Employees only, excluding personnel in the armed forces.

1 Indexes beginning with 1956 are based on data for 48 States from

F. W. Dodge Corporation, 1957

Figures for earlier years are
3-month moving averages, based on value data for 37 States east of
the Rocky Mountains, 1947-49=100; the data for 1956 on this basis

3 Production workers only.

Note.—Indexes for employment (excluding Alaska and Hawaii,

CONSTRUCTION CONTRACTS
[Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars)

payrolls, and prices are compiled by the Bureau of Labor Statistics.

Annual totals 1960 1961
Type of ownership and
type of construction
1959 1960 | Mar. { Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar
Total construction................ 36,269| 36,318| 3,046] 3,360( 3,337| 3,472| 3,597 3,295 3,119( 3,319 2,886| 2,718| 2,485| 2,235| 3,166
By type of ownership:
BlC. s ovrrernniiinrnnnanes 11,068 12,587| 1,075 1,067| 1,025 1.237| 1,413| 1,018| 995 1,125| 1,071| 1,218 838] 732|.....
Private......ooovuiinieinianns 25,201] 23,731] 1,971] 2,293| 2,312| 2,236 2,184| 2,277; 2,124| 2,194 1,815| 1,500 1,647| 1,504|......
By type of construction:
Residential..........coovunnnn 17,150| 15,105| 1,294 1,480 1,453| 1,483| 1,329| 1,433 1,277| 1,390] 1,253} 878 974 870 1,371
Nonresidential. . .............. 11,387| 12,2401 1,067 1,048| t,110| 1,110] 1,152} 1,177} 1,124| 1,165 916{ 994 8131 804] 1,027
Public works and utilities....... 7,732{ 8,973] 685 833} 774 879 1,116] 685 717 764 T17{ 846 698 561 768

Note.—Monthly data exceed annual totals and are not comparable
with monthly data for 1957 and earlier years because of the policy of ac-

http://fraser.stlouisfed.org/
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counting for negative adjustments in monthly data after original figures
have been published,



CONSTRUCTION 593

VALUE OF NEW CONSTRUCTION ACTIVITY

[Bureau of the Census estimates.1 Monthly data at seasonally adjusted annual rates. In millions of dollars]

Private Public
Year or month Total Non- Business ?;g}fr Sewer
farm Y Mili- High- All
Total resi- resi- Total tar wa and other
dential | Total Indus- | Com- | Public den- Y y water
trial mercial | utility tial
34,670 | 23,889 | 12,842 | 7,500 | 2,320 1,137 | 4,043 | 3,547 | 10,781 1,387 | 2,679 790 | 5,925
37,019 | 25,783 | 13,777 8,495 2,229 1,791 4,475 3,511 | 11,236 1,290 3,015 883 6,048
39,362 | 27,684 | 15,379 | 8,531 2,030 | 2,212 | 4,289 | 3,774 | 11,678 1,003 | 3,680 982 | 6,013
44,164 | 32,440 | 18,705 | 9,980 { 2,399 | 3,218 | 4,363 3,755 1 11,724 } 1,287 | 3,861 1,085 | 5,491
45,779 | 33,067 | 17,677 | 11,608 | 3,084 | 3,631 4,893 t 3,782 | 12,712 1,360 | 4,395 1,275 | 5,682
47,795 | 33,778 | 17,019 | 12,535 3,557 3,564 5,414 4,224 | 14,017 1,287 4,892 1,344 6,494
48,903 | 33,491 | 18,047 | 11,076 2,382 3,589 5,105 4,368 | 15,412 1,402 5,500 1,387 7,123
56,206 | 39,949 | 24,469 | 11,088 | 2,106 { 3,930 | 5,052 | 4,392 | 16,257 1,488 1 5,916 1,467 | 17,386
55,148 | 38,925 | 22,022 | 12,245 2,861 4,072 5,312 4,658 | 16,223 1,355 5,797 1,487 7,584
54,419 | 39,263 | 22,392 | 12,120 } 2,772 | 4,116 | 5,232 | 4,751 | 15,156 1,512 | 5,112 1,536 | 6,996
54,166 | 38,7221 21,930 | 12,084 | 2,772 | 4,056 | 5,256 | 4,708 | 15,444 | 1,236 | 5,304 1,536 | 7,368
55,260 | 38,916 | 22,180 | 12,036 | 2,760 | 3,960 | 5,316 | 4,700 | 16,344 1,200 | 6,168 1,512 | 7,464
55,189 | 39,103 | 22,362 | 12,074 | 2,788 3,881 5,405 | 4,667 | 16,086 1,283 | 5,639 1,475 | 17,689
55,390 | 39,035 } 22,308 | 12,102 | 2,868 | 3,870 | 5,364 | 4,625 | 16,355 1,265 | 5,768 1,455 | 7,867
55,298 | 38,660 | 21,783 | 12,262 | 2,934 | 3,922 | 5,406 | 4,615 | 16,638 1,430 | 6,121 1,447 | 7,640
55,325 § 38,697 | 21,716 | 12,362} 3,041 | 4,036 | 5,285 | 4,619 | 16,628 1,392 | 5,987 1,454 | 7,795
54,736 | 38,331 | 21,228 | 12,478 | 3,084 | 4,133 | 5,261 4,625 | 16,405 1,354 | 5,791 1,465 ¢ 7,795
55,430 | 38,581 | 21,428 | 12,516 | 3,036 | 4,198 | 5,282 | 4,637 | 16,849 1,819 | 5,600 1,448 [ 7,982
56,135 | 38,598 | 21,490 | 12,609 | 2,982 | 4,307 | 5,320 | 4,499 | 17,537 1,453 | 6,660 1,484 | 7,940
1961—Jan............ 55,262 | 37,810 | 20,338 | 12,940 | 3,031 4,516 | 5,393 | 4,532 | 17,452 | 1,285 | 6,470 1,534 | 8,163
Feb.?......... 54,846 | 37,096 | 19,671 | 12,835 3,037 | 4,536 5,262 4,59 | 17,750 | 1,805 | 5,934 1,559 | 8,452
Mar.?........ .} 54,754 | 37,615 | 20,080 | 12,761 2,986 | 4,413 | 5,362 | 4,774 | 17,139 1,576 | 5,662 1,572 | 8,329
Apr?....... ..} 55,836 | 38,475 | 20,896 | 12,639 | 2,910 | 4,323 | 5,406 | 4,940 | 17,361 1,667 | 5,953 1,569 | 8,172
» Preliminary. 2 Beginning 1959, series includes Alaska and Hawaii.
1 Data for 1952-58 are joint estimates of the Departments of Commerce
and Labor,

NEW HOUSING STARTS

{Bureau of the Census, Federal Housing Administration, and Veterans Administration. In thousands of units]

S:g?g;’;gy Non Private Government-underwritten 2
annual rate Metro- | e?r o-
Year or month (private only) Total § politan li - Public
areas! | E0oST 1 2| Mult

Toral | Nonfarm Total | ganity | family | family Total | FHA | va

................ 1,127 795 332 1,069 939 46 84 59 421 280 141

............... 1,1 804 300 1,068 933 42 94 36 409 252 157

................ 1,220 897 324 1,202 1,077 34 90 19 583 276 307

................ 1,329 976 353 1,310 1,190 33 87 19 670 277 393

................ 1,118 780 338 1,094 981 31 82 24 465 195 271

................ 1,042 7 342 993 840 33 120 49 322 193 128

................ 1, 827 382 1,142 933 39 170 68 439 337 102

................ 1,379 946 432 1,343 1,079 49 215 36 458 349 109

................ 1,554 1,077 477 1,517 1,234 56 227 37 458 349 109

................ 1,279 401 1,238 87 43 208 42 336 261 75

1,112 1,098 93 67 27 90 73 3 14 3 27 22 5

1,327 1,307 125 83 42 124 102 4 18 33 25 7

1,333 1,315 130 91 39 127 101 4 22 3 32 25 7

1,302 | 1,285 127 84 4 122 100 4 18 5 34 26 8

1,182 | 1,164 115 80 35 111 90 4 18 4 31 24 7

1,292 1,273 130 85 44 125 101 4 20 5 35 26 8

1,062 y 102 68 34 96 76 3 17 6 29 22 7

1,236 1,200 1o 74 36 108 84 3 20 3 28 23 6

1,216 1,203 96 66 30 94 71 3 20 2 26 20 5

9 970 72 51 21 65 47 3 15 7 19 14 5

1,105 1,078 73 51 21 70 51 3 17 3 19 14 5

»1,187 {71,136 »80 55 25 776 57 4 15 74 r18 13 5

1,283 |71,253 107 76 31 7102 n.a. n.a, n.a r4 27 20 6
n.a. Not available. ? Preliminary. rRevised. 3 New series, including both farm and nonfarm unless otherwise
1 For new series, based on revised definition of metropolitan areas. indicated. Not strictly comparable with nonfarm series developed by
2 PData from Federal Housing Administration and Veterans’® Ad- the Bureau of Labor Statistics, for which annual totals are given through

ministration represent units started, based on filed office reports of first 1959
compliance inspections.

Digitized for FRASER
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594 EMPLOYMENT

[Bureau of Labor Statistics estimates, without seasonal adjustment.

LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

In thousands of persons unless otherwise indicated]

Civilian labor force
Total non- Total Employed1 Not in the Unm{oy—
Year or month institutional labor
population force Total Unem- labor force (pe: ?:t:nt)l
In nonagri- In ployed
Total lﬁ'&‘:}:&i“é‘ agriculture

1954........000.0. ] 116,220 67,818 64,468 60,890 54,395 6,495 3,578 48,401 5.6
117,388 68,896 65,848 62,944 56,225 6,718 ,904 48,492 4.4
118,734 70,387 67,530 64,708 58,135 6,572 2,822 48,348 4.2
120,445 70,746 ,946 65,011 58,789 6,222 2,936 49, 1698 4.3
121,950 71,284 68,647 63,966 58,122 ,844 4,681 s 6.8
123,366 71,946 69,394 65,581 59,745 5,836 3,813 51,420 5.5
125,368 73 126 70,612 66 681 60,958 5,723 3,931 52,242 5.6
124,917 72,331 69,819 66,159 60,765 5,393 3, 52,587 5.1
125,033 73,171 70,667 67,208 61,371 5,837 3,459 51,862 5.1
125,162 75,499 73,002 68,579 61,722 6,856 4,423 49,663 5.4
125,288 75,215 72,706 68,689 61,805 ,885 4,017 50,074 5.5
125,499 74,551 72,070 68,282 61,828 6,454 3,788 50,948 5.8
125,717 73,672 71,155 67,767 61,179 6,588 3,388 52,045 5.7
25,936 73,592 71,069 67,490 61,244 6,247 3,579 52,344 6.3
126,222 73,746 71,213 67,182 61,516 5, 4,031 52,476 6.2
126,482 73, 1079 70 549 , 61,059 4,950 4,540 53,403 6.8
126.725 72,361 69.837 64,452 59,818 4,634 5,385 54,364 6.6
126,918 72,894 70,360 64,655 59,947 4,708 5,705 54,024 6.8
127,115 73,540 71,011 65,516 60,539 4,977 5,495 53,574 6.9
127,337 73,216 70,696 65,734 60,734 5,000 4,962 54,121 6.8

1 Includes self-employed, unpaid family, and domestic service workers,
2 Per cent of civilian labor force. Monthly data are seasonally

adjusted.

Note.—Inclusion of figures for Alaska and Hawaii beginning with
anuary 1960 increased population by about 500,000 and total labor

force by about 300,000. Most of the increase in the labor force was
also reflected in employment in nonagricultural industries.

Information relating to persons 14 years of age and over is obtained

averages of monthly figures.

through interviews of households on a sample basis.
relate to the calendar week that contains the 12th day; annual data are

EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION

[Bureau of Labor Statistics.

In thousands of persons]

Monthly data

Transporta- Federal,
Year or month Totall M&Ti’gzc Mining coigtl:g:t% n “gl';‘b?i‘::d Trade | Finance | Service Stalt:éa‘;nd
utilities government

48,431 15,995 777 2,593 , 10,520 2,122 5,664 6,751

50,056 16,563 777 2,759 4,062 10,846 2,219 5,916 6,914

51,766 16,903 807 2,929 4,161 11,221 2,308 6,160 7,277

52,162 16,782 809 2,808 4,151 11,302 2,348 6,336 7,626

50,543 15,468 721 2,648 3,903 11,141 2,374 6,395 ,893

51,975 16,168 676 2,767 ,902 11,385 2,425 6,525 8,127

52,895 16,336 664 2,771 3,902 11,643 2,485 6,637 8,456

53,128 16,527 684 2,752 3,924 11,652 2,463 6,611 8,515

53,10 16,540 684 2,783 3,927 11,675 2,469 6,618 8,409

53,140 16,498 678 2,790 3,926 11,712 2,471 6,645 8,420

53,145 16,417 658 2,858 3,910 11,736 2,480 6,682 8,404

53,046 16,265 665 2,835 3,892 11,764 2,499 ,652 8,474

52,998 16,275 660 2,800 3,879 11,665 2,515 6,665 8,539

52,809 16,132 656 2,804 3,879 11,668 2,514 ,632 8,524

52,591 16,030 644 2,783 3,858 11,568 2.512 ,665 8,531

52.221 | 15,790 638 2647 3821 11,541 2,517 6.679 8,588

52,232 15,676 629 2,698 3,820 11,634 2,515 6,651 8,609

51,984 15,527 620 2,636 3,803 11,576 2,519 6,660 8,643

51,941 15,536 622 2,730 3,765 11,479 2,519 6,628 8,662

52,176 15,617 629 2,810 3,753 11,52t 2,524 6,639 8,683

52,844 16,380 677 2,590 3,917 11,620 2,463 6,644 8,553

52,957 16,348 677 2,830 3,924 11,543 2,469 6,717 8,449

,309 16,422 681 2,977 3,942 11,637 2,496 6,745 8,409

52,923 16,250 655 3,098 3,939 11,591 2,530 6,715 8,145

53,062 16,386 672 3,130 ,921 11,592 2,336 6,685 8,140

53,496 16,505 663 3,069 3,907 11,665 2,515 6,698 8,474

53,391 16,313 656 ,006 3,889 11,742 2,501 6,698 8,586

53,133 16,129 647 2,847 3,868 11.842 2,499 6,665 8,636
Dec..ooionoii] 53310 | 15836 641 2552 3343 12,405 | 25 6.612 8,917
15,580 629 2,385 3,763 11,464 2,490 6,518 8,608

15,473 620 ,264 3,759 11,279 2,494 6,527 8,674

3 15,492 622 2,427 3,746 11,337 2,506 6,562 8,705
ADEP.. 510775 | 15,476 623 2'644 32746 11,364 2524 6.672 8,726

# Preliminary.

1 Excludes data for Alaska and Hawalii.

Norte.—Data include all full- and part-time employees who worked

month, Proprietors, self-employed persons, domestic servants, unpaid
family workers, and members of the armed forces are excluded. Back

during, or received pay for, the pay period ending nearest the 15th of the

Digitized for FRASER
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data may be obtained from the Bureau of Labor Statistics.
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EMPLOYMENT AND EARNINGS

PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES

[Bureau of Labor Statistics.

In thousands of persons}

595

Seasonally adjusted Without seasonal adjustment
Industry group 1960 1961 1960 1961
Apr. Feb, Mar.»? Apr.? Apr. Feb. Mar.» Apr?
Total..ooovninennneninnennn, et 12,472 11,444 11,461 11,544 12,334 11,395 11,423 11,413
Durable goods.........oovvvnnnnnn 7,126 6,348 6,339 6,385 7,123 6,359 6,363 6,382
Ordnance and accessories. . . . 74 73 75 74 74 73 75 74
Lumber and wood products. . 584 519 514 523 569 496 499 510
Furniture and fixtures......... eereetabeeeaas 329 297 299 305 327 303 302 303
Stone, clay, and glass products........... Cevee 448 402 404 410 448 396 402 410
Primary metal industries.........c.coooviinnn. 1,020 825 826 835 1,020 829 830 835
Fabricated metal products..........coovvevnn.. 837 748 741 157 7 755 748 757
Machinery except electrical. . eveseeriaas 1,159 1,061 1,061 1,068 1,176 1,077 1,077 1,084
Electrical machinery..........c.ooiiiaeiennan 860 827 2 25 860 835 831 825
Transportation equipment. ..... e e 1,187 1,012 1,013 994 1,187 1,012 1,013 994
Instruments and related products.............. 229 211 209 209 230 211 211 210
Miscellaneous manufacturing industries......... 399 373 374 385 395 373 376 381
Nondurable goods........... et 5,346 5,096 5,122 5,159 5,211 5,036 5,060 5,031
Food and kindred products...............o... 1,051 1,031 1,043 1,037 960 925 933 945
Tobacco manufactures. ..... 80 75 76 70 69 72 68 63
Textile-mill products........oviviinniennnnn. 861 798 800 812 861 806 808 812
Apparel and other finished textiles. .. 1,104 1,027 1,035 1,053 1,082 1,063 1,071 1,032
Paper and allied products.........ccovvuueens. 453 434 435 439 432 433 435
Printing, publishing and allied industries........ 571 571 572 575 568 568 572 572
Chemicals and allied products................. 546 522 526 535 551 525 534 540
Products of petroleum and coal..... 156 144 144 144 154 142 143 143
Rubber products. . ocovveneeneeons 204 180 181 184 201 181 181 181
Leather and leather products.............v.... 320 314 310 310 317 322 318 307

# Preliminary.

Nore.—Data covering production and related workers only (full-and
part-time) who worked during, or received pay for, the pay period ending

nearest the 15th of the month, Back data may be obtained from the
Bureau of Labor Statistics.

HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES

[Bureau of Labor Statistics.

In unit indicated}

Average weekly earnings

Average hours worked

Average hourly earnings

(dollars per week) (per week) (dollars per hour)
Industry group
1960 1961 1960 1961 1960 1961

Apr. Feb. | Mar.? | Apr.?» | Apr. Feb. | Mar.? | Apr.? | Apr. Feb. | Mar.? | Apr.?

Total. . covvvvineannnnnn 89.60 | 90.25 | 90.71 [ 91.34 | 39.3 | 38.9| 39.1 39.2( 2.28| 2,32 2.32| 2.33
Durable goods. ... . 97.36 ( 97.07 {1 97.57 [ 98.46 | 39.9 | 39.3 | 39.5) 39.7! 2.44 | 2.47 | 2.47 | 2.48
Ordnance and accessories. . 106.49 {109.48 [109.62 [109.21 40.8 1 40.7 | 40.6} 40.3 | 2.61 2.69 | 2,70 | 2.7
Lumber and wood products 80.20 | 76.23 | 77.21 | 78.39 39.9 38.5 38.8 39.0 | 2.01 1.98 1.99 2.01
Furniture and fixtures....... 73.82 | 71.98 | 72.35 | 73.12 39.9 38.7 38.9 | 39.1 1.85 1.86 1.86 1.87
Stone, clay, and glass product 91.08 | 91.54 | 92.63 | 93.50 40.3 39.8 40.1 40.3 2.26 2.30 2.31 2.32
Primary metal industries. . 112.29 {107.73 |108.68 (110.21 39.4 | 37.8 38.0{ 38.4| 2.85| 2.8 | 2.86! 2.87
Fabricated metal products, 96.56 | 96.82 | 97.81 | 98.95 39.9 39.2 39.6 | 39.9| 2,42} 2.47 2.47 2.48
Machinery except electrical 104.04 (104.92 1105.06 (105.59 | 40.8 | 40.2 | 40.1 40.3 1 2.55| 2.61 2.62| 2.62
Electrical machinery...... 88.98 | 93.77 | 93.53 | 93.93 39.2 | 39.9 39.8 39.81 2.27 | 2.35| 2.35 2.36
Transportation equipment. ...... ..J107.59 1109.25 [109.69 |110.64 39.7 39.3 39.6 1 39.8| 2.71 2.78 | 2.77) 2.78
Instruments and related products. ....... 93.43 | 96.64 | 97.53 | 97.77 40.1 40.1 40.3 40.4 2.33 2.41 2.42 2.42
Miscellaneous manufacturing industries...{ 76.05 | 78.80 | 78.61 | 78.80 39.2 39.6 39.5 39.6 1.94 1.99 1.99 1.99
Noundurable goods.............c.oouis. 79.52 1 81.02 | 82.04 { 82.01 | 38.6 | 38.4 | 38.7| 38.5| 2.06 | 2.11 2,12 2.13
Food and kindred products............. 87.16 | 89.78 | 90.17 | 89.95 39.8 39.9 | 39.9 39.8¢1 2,19 ) 225} 2.26 | 2.26
Tobacco manufactures . 64.80 | 66.59 | 66.43 | 70.68 36.0 1 37.2 36.7 | 38.0 1.80 1.79 1.81 1.86
Textile-mill products........oo.ovvnnn.. 63.76 | 62.76 | 63.41 | 63.47 39.6 | 38.5 38.9 38.7 1.61 1.63 1.63 1.64
Apparel and other finished textiles....... 53.70 | 55.81 | 56.76 | 55.93 35.1 35.1 35.7 35.4 1.53 1.59 1.59 1.58
Paper and allied products.............. 93.63 | 96.74 | 96.98 | 97.63 | 41.8 | 41.7| 41.8| 41.9| 2.24 | 2.32| 2.32| 2.33
Printing, publishing and allied industries. .}[103.95 [105.94 |106.88 |106.31 37.8 37.7 | 37.9 37.7 | 2.75| 2.81 2.82 | 2.82
Chemicals and allied products........... 104.41 [104.30 |104.65 {105.06 | 42.1 40.9 | 41.2| 41.2| 2.48| 2.55 2.54 ¢ 2.55
Products of petroleum and coal......... 119.54 {120.80 [121.60 (125.05 | 40.8 | 40.0 | 40.4 | 41.0 2.93! 3.02} 3.01 3.05
Rubber products.......oovvviinnnnnn., 94.60 | 97.27 | 97.15 | 99.06 38.3 38.6 | 38.4 39.0 | 2.47| 2.52} 2.53 2.54
Leather and leather products............ 58.06 | 62.46 | 61.79 | 59.83 35.4 37.4| 37.0] 354 1.64 1.67 1.67 1.69

? Preliminary.

Norte.—Data are for production and related workers. Back data are

available from the Bureau of Labor Statistics.

http://fraser.stlouisfed.org/
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596 DEPARTMENT STORES

DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS

{Federal Reserve indexes, based on retail value figures. 1947-49 average= 100}

Federal Reserve district

Year or month United )
States Boston | Jew :gelt Cleve- | Rich- | At- Chi- St. | Mione-| Kansas| Dallas 1-'v‘sr:.;).
York | ‘phia | land | mond | lanta | cago | Louis | apolis | City cisco

155 167 178 167 182 206 158 166 154 181 190 177
249 245 250 254 283 329 238 248 238 274 293 282
95 103 97 105 104 137 98 107 96 121 130 119
91 105 r102 104 110 141 96 102 104 114 127 126

1961-—Jan..
Feb.

Mar.....oooviiiiiiiiia .] 7165 147 150 164 146 186 | 7232 159 150 150 | »169 183 | »178
P Preliminary. r Revised. Norte.—For description of series see BULLETIN for December 1957,
1 Figures for sales are the average per trading day, while those for stocks  pp. 1323-36. Back data may be obtained from the Division of Adminis-
are as of the end of the month or averages of monthly data. trative Services.

Digitized for FRASER
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DEPARTMENT STORES; FOREIGN TRADE

597

DEPARTMENT STORE MERCHANDISING DATA

[Based on retail value figures]

Amounts (in millions of dollars) Ratios to sales4
Out- Stocks
Period Salesl { Stocks! | stand- | elizet-s 2 o::lzm 3 Out- plus
(total {end ing (¢ c?tal (total | Stocks stand- out- Re-
forh) of ) ?rdgrs ; for for igg stand- ceipts
mont] mont! end o orders ing
month) month) | month) orders
Annual average:
397 1,097 435 397 401 2.9 1.2 4.1 1.0
406 1,163 421 408 401 3.0 1.1 4.1 1.0
409 1,140 388 410 412 3.0 1.0 4.0 1.0
437 1,195 446 444 449 2.9 1.1 4.0 1.0
454 1,286 470 459 458 3.0 1.1 4.1 1.0
459 1,338 461 461 458 3.1 1.1 4.1 1.0
462 1,323 437 462 464 3.0 1.0 4.1 1.0
488 1,391 510 495 498 3.0 1.1 4.1 1.1
492 1,466 517 494 491 3.1 1.1 4.3 1.0
Month:

419 71,471 456 r521 7462 3.5 1.1 4.6 1.2
507 1,473 417 512 473 2.9 0.8 3.7 1.0
448 1,461 420 436 439 3.3 0.9 4.2 1.0
451 1,381 616 371 567 3.1 1.4 4.4 0.8
373 1,371 678 363 425 3.7 1.8 5.5 1.0
452 1,463 629 544 495 3.2 1.4 4.6 1.2
471 1,564 621 572 564 3.3 1.3 4.6 1.2
520 1,670 581 626 586 3.2 1.1 4.3 1.2
584 1,735 479 649 547 3.0 0.8 3.8 1.1
932 1,339 331 536 388 1.4 0.4 1.8 0.6
1I96t—Jan... r370 1,316 436 r347 7452 3.6 1.2 4.7 0.9
Feb..... i 348 1.368 474 400 438 3.9 1.4 5.3 1.1
Mar.#. . e 478 1,456 438 566 530 3.0 0.9 4.0 1.2

? Preliminary. T Revised.

! These figures are not estimates for all department stores in the United
States. They are the actual dollar amounts reported by a group of de-
partment stores located in various cities throughout the country. In 1960,
sales by these stores accounted for about 45 per cent of estimated total
department store sales.

2 Derived from the reported figures on sales and stocks.

3 Derived from receipts and reported figures on outstanding orders,

4 The first three ratios are of stocks and /or orders at the end of the
month to sales during the month. The final ratio is based on totals of
sales and receipts for the month,

Not1e.—For description and monthly figures for back years, see the
BuLLETIN for October 1952, pp. 1098-1102.

MERCHANDISE EXPORTS AND IMPORTS

{Bureau of the Census.

In millions of dollars]

. Merchandise exports excluding e s
Merchandise exports? military-aid shipments? Merchandise imports3
Period

1959 1960 1961 1959 1960 1961 1959 1960 1961

.......................................... 1,401 1,561 1,647 1,287 1,484 1,539 1,154 1,143 1,124

.................................... 1,279 1,576 1,672 1,182 1,497 1,606 1,119 1,289 1,046

..................................... 1,459 1,749 1,934 1,378 1,632 1,889 1,295 1,378 1,231
..................................... 1,481 1,818 f.........1 1,345 1,703 1.........] 1,221 1,261 |.........
..................................... 1,558 1,804 |.........] 1,418 1,710 |.........} 1,264 1,262 |.........
..................................... 1,427 1,737 |.........] 1,351 1,637 |[.........1 1,370 1,307 |.........
..................................... 1,470 1,699 |.........| 1,356 1,629 (.........| 1,250 L150 ..ol
.......................................... 1,410 ,609 .........0 1,313 1,547 [.........] 1,188 1,229 |.........
.......................................... 1,487 1,610 4.........1 1,407 1,557 f.........f 1,395 L160 |L....L.L.
........................................... 1,482 1,744 |.........] 1,399 1,690 |.........] 1,202 1,157 |.........
.................... eriieeeeieeead] 1,482 1,797 |......... 1,380 1,724 |.........| 1,283 1,161 |.........
.......................................... 1,685 1,797 |{.........| 1,580 1,743 |.........| 1,467 1,157 |.........

..................................... 4,139 4,886 5,253 3,847 4,613 5,034 3,568 3,810 3,401

! Exports of domestic and foreign merchandise. . X
2 Department of Defense shipments of grant-aid military equipment
and supplies under Mutual Security Program.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3 General imports including imports for immediate consumption plus
entries into bonded warehouses.



598 PRICES

CONSUMER PRICES
{Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947—49= 100]

Housing
Read- | Other
rans- - er- ing | goo

All A T Med P i ds

Year or month items Foods Gas | Solid | House-| House- a?e:l porta- | ical sonal and and

Total | Rent and fuels fur- hold | P tion care care |recrea-| serve

elec-~ and nish- | opera- tion ices

tricity | fuel oil | ings tion
73.3 .
55.3 .6
62.9 88.4

76.9 90.9 |.eoiiiievenii]iiannn,
114.4 | 112.8 | 117.7 | 124.1 | 106.6 | 123.9 | 107.9
114.8 ) 112.6 | 119.1 ]| 128.5 | 107.9 | 123.5 | 106.1
114.5 | 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1
116.2 | 111.7 | 121.7 } 132.7 | 111.8 | 130.7 | 103.0
120.2 | 115.4 | 125.6 | 135.2 | 113.0 | 137.4 | 104.6
123.5 | 120.3 | 127.7 | 137.7 | 117.0 | 134.9 | 103.9
124,.6 | 118.3 | 129.2 ] 139.7 | 119.9 | 136.6 | 103.9
126.5 | 119.7 | 131.5 | 141.8 | 124.8 | 135.6 | 104.2
125.7 | 117.7 | 131.3 | 141.2 | 124.1 | 137.2 | 104.7
126.2 | 119.5 | 131.4 | 141.4 | 124.4 | 136.3 | 104.7
126.3 } 119.7 | 131.2 | 141.4 | 124.7 | 132.9 | 104.3
126.5 1 120.3 | 131.3 | 141.6 | 124.7 | 132.3 | 104.3
126.6 | 120.6 | 131.3 | 141.8 | 124.8 | 132.9 | 104.1
126.6 | 120.1 | 131.5 | 141.9 | 124.9 | 133.4 | 103.5
126.8 | 120.2 | 132.0 | 142.1 | 125.7 | 134.8 | 104.1
127.3 | 120.9 | 132.2 | 142.5 | 125.7 | 136.1 | 104.0
127.4 | 121.1 | 132.1 | 142.7 | 125.7 | 136.3 | 104.0
127.5 1 121.4 | 132.3 | 142.8 | 125.6 | 137.0 { 103.9
127.4 | 121.3 | 132.3 | 142.9 | 125.9 | 139.6 | 103.6
127.5 | 121.4 | 132.4 | 143.1 | 125.9 | 141.3 | 103.7
127.5 f 121.,2 | 132.5 | 143.1 { 125.9 | 141.3 | 103.9

Note.—Revised index, reflecting, beginning with January 1953, the in~  vised weights. Prior to January 1953, indexes are based on the “interim
clusion of new series (i.e. home purchases and used automobiles) and re-  adjusted” and “old” indexes, converted to the base 1947—49=100.

WHOLESALE PRICES, BY GROUPS OF COMMODITIES
[Bureau of Labor Statistics index. 194749 = 100]

Other commodities
Ma- | Furni-

All Tex- . Fuel : Non- | To-

Year or com- Far:in 1:;0%' tile ;I(l-des' power, Cihem- Rub- L]')“e?' I;ulgr Metals chin- tu;g me- | bacco
month modi- pmts- £ seds prod- “':is’ and 4 | ber 4 pagd *| and eryd oiher tallic | mfrs. | Mis-
ties | U© ©00CS | Total | uets |, 229 | tight- | 3 and | 20 ¢ | metal | % min- | and | cella-

leather| *- allied wood] allied mo- |house-

and ing prod- prod- | o erals—|bottled| neous

ap- prod- ma. prod- nots prod-| prod- uots | tive hold struc- | beve

parel ucts | yerjals| UCtS ucts | ucts p‘:'gg- dl;ll::' tural |erages
110.1] 97.0| 104.6] 114.0] 97.3| 98.5 109.5| 105.7| 125.0{ 120.2} 116.1| 126.9| 123.0{ 114.2{ 118.2| 115.7{ 97.8
110.3] 95.6] 105.3| 114.5] 95.2| 94.2( 108.1| 107.0| 126.9! 118.0{ 116.3| 128.0| 124.6| 115.4| 120.9] 120.6| 102.5
110.7] 89.6| 101.7| 117.0f 95.3| 93.8| 107.9| 106.6] 143.8| 123.6] 119.3| 136.6| 128.4| 115.9| 124.2] 121.6| 92.0
114.3] 88.4| 101.7| 122.2] 95.3] 99.3| 111.2] 107.2{ 145.8] 125.4| 127.2| 148.4| 137.8] 119.1| 129.6| 122.3| 91.0
117.6] 90.9| 105.6[ 125.6] 95.4] 99.4| 117.2} 109.5| 145.2{ 119.0{ 129.6] 151.2| 146.1] 122.2| 134.6{ 126.1| 89.6
119.2] 94.97 110.9| 126.0f 93.5| 100.6| 112.7| 110.4| 145.0| 117.7; 131.0| 150.4{ 149.8| 123.2| 136.0| 128.2| 94.2
119.5] 89.1] 107.0; 128.2] 95.0| 114.3| 112.7] 109.9} 144.5| 125.8| 132.2] 153.6] 153.0} 123.4| 137.7] 131.4| 94.5
119.6] 88.8] 107.7| 128.3] 96.1j 110.3( 113.8| 110.2{ 144.7} 121.3| 133.2] 153.8{ 153.4] 123.1] 138.0| 131.8| 92.1
120.0] 90.4| 107.3| 128.6F 96.3{ 111.8| 112.3] 110.1]| 144.7| 124.5] 133.1| 154.5| 153.9] 123.7| 138.2] 131.7| 94.0
120.0] 91.1| 106.8| 128.7] 96.3| 112.1| 112.2| 110.2| 144.7] 124.3| 133.1, 154.5| 153.7| 123.5| 138.3| 131.7| 95.4
119.7] 90.4| 107.3| 128.2] 96.3| 111.2( 110.8| 110.2| 146.3| 123.7| 133.4| 154.2{ 153.3| 123.2| 137.9| 131.7| 9i.1
119.5] 89.0 .6| 128.2) 96.3| 110.3] 112.3| 110.2| 146.7| 122.4| 133.5| 153,8] 153.2; 123.0j 137.8| 131.7} 90.9
119.7] 88.9/ 108.9( 128.2] 96.3 110.1] 113.8| 110.4| 146.9| 121.5] 133.5| 153.4| 153.3| 123.1| 137.8| 131.8; 90.8
119.2] 86.6/ 107.8| 128.21 96.1| 108.7| 115.3| 110.5| 145.3| 119.6] 133.0( 153.6| 153.3| 122.9{ 137.8| 132.0/ 89.9
119.2] 87.7| 108.1} 127.9] 95.9; 108.1| 116.1| 110.4| 144.9( 118.7| 133.0| 153.5] 151.4( 122.8| 138.0| 132.0{ 91.1
119.6] 89.5| 109.0{ 128.0] 95.8| 108.5| 116.2i 110.3| 144.7] 117.7| 133.4] 152.8] 152.9] 122.7} 138.1} 132.0| 90.3
119.6] 89.9] 109.1]| 127.9] 95.4| 108.5( 116.1| 110.3| 143.6} 116.9; 133.1| 152.3| 153.0| 122.6| 137.9] 132.0| 90.6
119.5] 88.7| 109.2| 127.9f 95.2| 108.8| 116.2{ 110.4| 141.2| 116.5] 132.3] 152.2| 153.1] 122.6| 137.9| 132.1| 92.4
119.8} 89.7; 109.8] 128.0] 95.0| 108.3| 117.3|r110.0} 140.1| 115.7| 132.6] 152.3] 153.2] 122 4| 138.6] 132.1] 95.4
*119.9] 90.3| 110.5 128.0] 94.8| 108.2} 117.8|r110.4/7140.2| 114.9| 132.8] 152.5| 153.1| 122.2|r138.4( 132.1| r94.6
119.8) 90.1/ 109.6| 128.0} 94.7| 109.9] 117.5| 110.6{ 140.7| 115.5| 132.2| 152.8] 153.1| 122.2! 138.5| 132.1] 95.6

? Preliminary. 7 Revised.,

Digitized for FRASER
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES~-Continued
[Bureau of Labor Statistics index, 1947-49= 100]

1960 1961 1960 1961
Subgroup Subgroup
Mar. | Jan. Feb. | Mar.? Mar. | Jan. Feb. | Mar.?
Farm Products: Pulp, Paper and Allied Products—Cont.:
Fresh and dried produce............ 104.4 | 106.7 | 103.9 | 110.1 Paperboard. .oovvvinuniinnnnncennn 135.9 | 132.4 |r130.4 | 130.2
Grains. ,.....oocvuuinnns 78.2 75.3 75.9 76.2 | Converted paper and paperboard. ...} 130.0 | 131.7 | 131.7 | 131.5
Livestock and poultry..... 86.2 84.8 85.8 83.7 Building paper and board........... 146.5 | 145.4 |7146.0 | 145.7
Plant and animal fibers. ... 96.0 { 90.8 | 91.3} 93.0
Fluidmilk......oovvviinnnnnnennn 97.9 | 101.1 | r99.6 | 98.8 |Metals and Metal Products:
Eggs.....o.outs 75.8 75.2 82.0 | 76.7
Hay and seeds 76.7 77.6 78.6 82.5 Ironandsteel..............co0n.. . 169.5 | 170.0 | 170.6
Other farm products. . ............. 127.9 | 128.0 { 129.5 | 129.3 Nonferrous metals. ... . 131.9 | 132.0 | 132.4
Metal containers........ . 156.6 | 156.6 | 156.6
Processed Foods: Hardware........... ves . 174.9 | 175.1 | 174.9
Plumbing equipment. .............. 133.9.| 130.9 | 130.9 | 130.9
Cereal and bakery products......... 120.8 | 123.5 | 123.6 | 123.6 Heating equipment................. 120.1 | 115.3 |r115.1 | 114.8
Meats, poultry, and fish............ 97.8 98.3 1 100.2 | 96.7 Fabricated structural metal products | 135.8 | 133.9 | 133.9 | 133.9
Dairy products and ice cream. ...... 117.7 | 121,2 | 119.7 | 120.4 Fabricated  nonstructural  metal
Canned, frozen fruits, and vegetables.} 105.8 | 112.3 |7112.6 | 112.2 products........ e teeteeesaanna 146.1 | 149.6 | 149.6 | 149.7
Sugar and confectionery............ 113.7 | 116.2 | 115.8 | 115.1
Packaged beverage materials,....... 145.2 | 139.7 | 139.7 | 139.7 |Machinery and Motive Products:
Other processed foods.............. 101.7 | 101.1 | 101.3 | 101.4
Agricultural machinery and equip-
Textile Products and Apparel: ment......... e ereereriiiaaaas 145.3 | 148.5 |r148.6 | 148.
Construction machinery and equip-
Cotton productS. ... v vvvvvvinnnnnn. 95.6 | 90.7{ 90.1 90.1 MENt. + e e vveirnnnnonnnssanceeeos 174.3 | 177.6 |r178.1 | 178.1
Wool products. ........ 102.8 | 100.0 | 799.8 99.3 Metal working machinery........... 178.6 | 182.6 |7182.7 | 182.0
Synthetic textiles. . 79.4 77.4 ¢ 71.5 77.0 General purpose machinery and | 167.7 | 166.0 |7166.1 | 166.1
Silk products.... 116.6 | 130.8 | 129,3 | 129.5 equipment....... Ceerasiaenennas
Apparel. .....oooiinn 100.7 | 100.7 | 100.6 | 100.6 Miscellaneous machinery........... 149.9 | 151.3 [r151.4 | 151.4
Other textile products 80.5 99.6 |7101.4 | 100.5 | Electrical machinery and equip-
ment....... PPN 155.6 { 152.5 |r152.3 | 152.5
Hides, Skins, and Leather Products: Motor vehicles, . ...ovveiiiiineenn. 141.6 | 140.7 | 140.5 | 140.4
Hides and sKins. .o vvveevnnnennnnnns 62.7 | 62.3 | 71.2 |Furniture and Other Household Dura-
Leather......ovovuennns . 97.9 | 97.5 | 100.1 bles:
Footwear.............. . . 132.7 |7132.8 | 132.8
Other leather products 103.9 | 103.7 { 104.0 | Household furniture................ . . 126.0
Commercial furniture . e cen . . . 156.0
Fuel, Power, and Lighting Materials: Floor covering. ............. “ee . . 128.2
Household appliances . . 99.8
L0771 [ 123.5 | 123.5 | 122.8 | Television, radios, phonographs.....] 91.8 | 91.0 | 90.4{ 90.7
Coke.vvrvvrinnniviniins . 170.4 | 170.4 | 170.4 | Other household durable goods...... 158.3 | 156.9 | 156.8 | 156.8
Gas fuels (Jan. 1958 = 100)......... .6 [ 121.1 §r122.3 | 121.5
Electric power (Jan. 1958 = 100)....] 101.8 | 102.3 | 102.2 | 102.4 |Nonmetallic Minerals—Structural:
Petroleum and products............ 115.0 | 122.4 | 123.1 | 122.8
Flat glass. .ovvvviineniiinnnannanas 135.3 | 132.4 | 132.4 | 132.4
Chemicals and Allied Products: Concrete ingredients....... veeenaod] 142,11 142,3 | 142.3 | 142.6
Concrete products......... veeees..p131.0 | 131.2 [7130.9 | 130.9
Industrial chemicals................ 124.2 | 123.1 | 123.3 | 123.4 | Structural clay products. . .......... 161.5 | 162.1 | 162.1 | 162.1
Prepared paint. . 31 131.5 ) 132.1 1 1321 Gypsum products.....ccooeeieennnn 133.2 1 134,9 | 1349 | 1349
Paint materials....... ereeeeaeean. .81 105.0 |r105.0 | 105.3 Prepared asphalt roofing....... ve-..] 107.6 | 114.1 | 114.1 | 114.1
Drugs, pharmaceuticals, cosmetics. ..| 94.2 94.2 | 94,7 94.7 Other nonmetallic minerals..........[ 133.7 | 133.5 [r132.9 | 132.9
Fats and oils, inedible 50.6 50.1 54.3 56.5
Mixed fertilizers........ 110.1 | 111.9 |rt11.9 | 112.3 |Tobacco Manufactures and Bottled
Fertilizer materials................. 108.8 | 112.2 [r112.1 | 112.0 Beverages:
Other chemicals and products....... 106.5 (7105.8 |r105.9 | 105.9
Cigarettes..... e . 134.8 | 134.8
Rubber and Products: Cigars...covvniiniinnennss e 106.5 | 106.5
Other tobacco products “es . . 155.7 | 155.7
Crude rubber.......ovoevuevennenn. 161.1 | 135.5 | 136.3 | 138.8 | Alcoholic beverages.......... .. . 121.3 { 121.3
Tires and tubes......... 137.0 | 137.2 § 137.1 | 137.1 Nonalcoholic beverages . 171.7 | 171.7
Other rubber products. .. 6| 144.5 |7144.6 | 144.6
| Miscellaneous :
Lumber and Wood Products:
Toys, sporting goods, small arms. ...} 117.8 | 118,9 | 118.9 | 119,
Lumber. .. 125.9 | 114.3 |r113.4 | 114.1 Manufactured animal feeds......... 73.2 | 75.1 73.8 | 75.5
Millwork..ooovvnnnnnn. 137.7 | 135.6 [7134.7 | 134.5 | Notions and accessories............ 97.5 | 96.4 | 96.4 | 96.4
Plywood.........covvinnnnnns veosl] 959 92.5 91.8 92.9 Jewelry, watches, photo equipment...] 110.6 | 111.5 | 111.5 | 111.6
Other miscellaneous..........o.ve. 131.6 | 132,7 |"132.0 | 131.5
Pulp, Paper, and Allied Products:
Woodpulp...oovooviiiniiiininnnnn 121.2 | 114.5 | 114.5 } 114.5
‘Wastepaper 89.3 67.8 75.5 62.7
Paper...... [N cereo ] 144.8 | 145.7 | 145.7 | 145.7

? Preliminary. r Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



600

NATIONAL PRODUCT AND INCOME

[Department of Commerce estimates.

GROSS NATIONAL PRODUCT OR EXPENDITURE
In billions of dollars]

Annual totals

Quarterly totals
at seasonally adjusted annual rates

T 1960 1961
1929 | 1933 | 1941 | 1950 | 1956 | 1957 | 1958 | 1959 | 1960
1 2 | 3 4 1
Gross aatiopal product. .....  ..... 104.4] 56.0; 125.8 284.6! 419.2( 442.8) 444.2) 482.1| 503.2| 501.3| 505.0| 503.5| 503.5; 499.8
Personal consumption expenditures. . ........ 79.0] 46.4; 81.9 195.0| 269.9| 285.2| 293.5) 313.8] 327.8| 323.3| 329.0| 328.3] 330.8: 328.8
Durablegoods... ..... ... ... 9.2 35 9.7] 30.4; 38.5| 40.4| 37.31 43.4] 43.6| 44.2| 44.5| 42.7] 43.2] 39.
Nondurable goods.............. S 37.7) 22.31 43.21 99.8! 131.4] 137.7| 142.0, 147.6/ 152.4| 150.5| 153.5| 152.7| 152.9; 153.0
Services. ....... ... ot ieiiiiaan 32,1 20.7{ 29.0| 64.9| 100.0| 107.1| 114,2] 122.8} 131.7| 128.6| 130.9| 132.9} 134.7| 136.6
Gross private domestic iavestment..,........ 16.2] 1.4/ 18.1; 50.0/ 67.4[ 66.1| 56.0, 72.0/ 72.8] 79.3| 75.5| 70.8| 66.0| 61.0
New Construction. ..................... 8.7 1.4] 6.6 24.2| 35.5| 36.1] 35.4] 40.3| 40.4| 40.8] 40.7| 40.5| 40.3] 39.0
Residential, nonfarm................. 3.6 51 3.5) w41 17.7) 17.0) (8.0} 22.3| 21.1} 21.4; 21.3 21.1| 20.5 19.2
Other.......... e 5.1 1.0 3.1} 10.1] 17.8] 19.0] 7.4/ 18.0] 19.3| 19.3] 19.4] 19.5| 19.8| 19.9
Producers’ durable equipment. ........... 5.9 1.6 6.9/ 18.9] 27.2) 28.5| 23.1] 25.8| 28.8] 27.1] 29.5{ 29.7) 28.7| 26.5
Change in business inventories. ..... 1.7 1.6/ 4.5 6.8) 4.7 1.6/ -2.5 5.9 3.6/ 11.4 5.3 .6f —3.0} —4.5
Nonfarmonly.................ohl 1.8 ~1.4 4.0 6.0 5.1 .8 -3.6 5.4 3.2y 1t.0 5.0 23] 3.4 —4.8
Net exports of goods and services .8 .2 1.1 .6 2.9 4.9 1.2{ -1.0) 3.0 1.2 2.0 3.7 4.6 5.3
XPOTLS. .. ..... 7.00 2.4 6.0f (31} 23.11 26.2| 22.7| 22.9| 26.5{ 25.2; 26.4| 27.3] 27.0; 27.4
IPOTES. vt vvveveeerreronernvrnnonenn 6.3 2.31 4.8 12.5{ 20.2] 21.3] 21.5{ 23.8] 23.5| 23.9] 24.4| 23.5| 22.4] 22.1
Government purchases of goods and services. . 8.5 8.0| 24.8; 39.0, 79.0; 86.5| 93.5| 97.1} 99.7] 97.5; 98.6| 100.7} 102.1} 104.7
Federal..............ccovviviiii viven 1.3 2.0 16.9| 19.31 45.7| 49.7| 52.6| 53.3] 52.4| 51.8|. 51.7| 52.7] 53.3} 54.7
National defense........... 1 3} 2 0{ 13.8| 14.3; 40.4] 44.4| 44.8| 46.0] 45.1| 44.9| 44.7| 45.1 45.7) 47.2
ther.. . cvvenevinuionninnninns . . 3.2 s5.20 5.7y 5.7 8.3, 7.8 7.9 7.5 7.6 8.2 8.2, 8.1
Less: Government sales......... .0 .0 .0 .1 .3 .4 .5 .5 .6 .5 .6 .6 .6 .6
Stateandlocal..............cooviiunen 7.2 6.00 7.8] 19.7| 33.2| 36.8 40.8) 43.9] 47.3| 45.7| 46.9| 48.0| 48.8) 50.0
ddendum: Gross ional product in con-
stant (1954) dollars. ...... eeteeaeaeaas 181.8| 126.6| 238.1| 318.1| 400.9| 408.6| 401.0 428.0 439.2l 440.5| 442.2| 438.0) 437.0] 432.4

[Department of Commerce estimates.

NATIONAL INCOME, BY DISTRIBUTIVE SHARES
In billions of dollars)

Annual totals

Quarterly totals
at seasonally adjusted annual rates

1960 1961
1929 | 1933 | 1941 | 1950 | 1956 | 1957 | 1958 | 1959 | 1960
1 2 3 4 1
National income. ...........covvviviann... 87.8] 40.2( 104.7| 241.9] 350.8| 366.9| 367.7; 399.6; 417.5| 414.4| 419.4| 419 3| 416.9|......
Compensation of employees................ 51.1| 29.5! 64.8] 154.2| 242.5| 255.5| 257.0| 277.8] 294.4| 290.2| 295.0| 297.2| 295.2| 293.3
Wages and salaries. ... ................. 50.4] 29.0| 62.1) 146.4| 227.6} 238.5| 239.7\ 258.2| 272.5! 268.7| 273.1| 274.%| 273.2| 271.5
Private................. 45.5 23.91 51.9| 124.1]| 189.6| 198.4| 196.4| 212.9| 224.3| 222.1| 225.5| 226.0| 223.6] 221.2
Military................ 3 3 .9 50 9.7} 9.6 9.8 9.9 10.1 9.9/ 10.0] 0.1 10.3; 10.4
Government civilian 4.6 4.9 8.3; 17.3] 28.4| 30.5| 33.5{ 35.4/ 38.1 36.7 37.6 38.8/ 39.31 39.9
Supplements to wages and salaries. . .. .. .7 ) 2.7 7 8] 14.9| 17.0{ 17.4] [9.6] 21.9| 21.5| 21.9] 22.3] 22.0| 21.8
Employer contributions for social in-
SUTANCE .  .oieivinnaieanins 1 1 200 40 6.8 78 8.0 9.5 109 0.8 10.9{ 1§ 10.9 10.9
Other labor income........c.oovevnnnn. 6 .4 T 38 8.1 9.1 9.4, 10.1} 11.00 10.7[ 10.9] (r.2] 11.1] (1.0
Proprietors’ income. . . ............... Lool] 1480 5.60 17.4) 37.5) 43.7) 44.5] 46.4] 46.5| 47.8) 46.0 48.1] 48.3 48.8| 48.5
Business and professional . .. ............ 88 3.20 10.9( 23 §{ 32,17 32,71 32.3] 34,77 35.9] 35.4] 36.0! 6.4 35.9/ 35.5
F-1 4 1 60 2.4 6.5 140 t1.6) 11.8 14.0; 11.8 12,0 10.6] 12.1] 12.2] 12.8] 13.0
Rental income of persons . . ............... 5.4 2.0 3.5 9.0 109 1.9 12.2} 12,4} 12.5 12.5 12.5/ 12.5/ 12.5] 12.5
Corporate profits and inventory valuation
adjustment..... . ... ... 0 ieiiiiaian 10.1 2.00 14.5] 35.70 42.0/ 41.7| 37.4] 46.6; 44.3] 18.0) 453 42.2] 41.0
Profits beforetax...................... 9.6 L20 17.0| 40.6 44.7) 43.2| 37 70 47.0] 44.3| 48.8] 45 7| 41.5
Profits tax liability. 1.4 5| 7.60 17.9% 21.2( 20.9; 18.6] 23 2| 21.6] 23.8] 22.3] 20.3
Profitsaftertax..................... 8.3f ~.4| 9.4/ 22.8 23.5| 22.31 9.1} 238 22.8 25.0| 23.4| 21.3
Dividends............ 5.8  2.1| 4.5 9.2] (2.1 12.6] 12.4] 13.4| 140 13.9| 13.9] 4.0
Undistributed prefits. . ............. 2.4) -2.4/ 4.9 13.6] 11.3] 9.7} 6.7] 10.5, 8.7 (1.0f 9.5 7.3
Inventory valuation adjustment......... 50 2.0 —2.51 =5.0{ -2.7| -1.5( ~-.2, -.5 0 —.8 -.4 7 4 4
Netinterest...........covvvviiviuieeinans 6.4 50 4.5/ 5.5 11.7) 13.4] 14.7| 16.4 18.7@ 17.8] 18.5| 191 19.4| 19.6

Norte. —For explanation of series see U. S. Income and Output (a supple-
ment to the Survey of Current Business for 1959) and the Survey of Current

Business, July 1960.
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING

[Department of Commerce estimates.

In billions of dollars)

Quarterly totals
Annual totals at seasonally adjusted annual rates
e 1960 ‘ 1961
1929 | 1933 | 1941 | 1950 | 1956 | 1957 | 1958 | 1959 | 1960
1 2 3 4 1
Gross national product. ................... 104.4] 56.0| 125.8] 284.6| 419.2| 442.8; 444.2| 482.1| 503.2} 501.3 505.0; 503.5] 503.5] 499.8
Less: Capital consumption allowances...... 8.6 7.2 9.0| 19.1| 34.4] 37.4] 38.1| 40.5| 43.2] 42.21 43.0| 43.6! 44.1] 44.5
Indirect business tax and nontax lia-
bility. .o e 7.04 7.1 11.3) 23.71 35.7] 38.2| 39.4| 42.6] 45.1| 44.4] 45.3} 45.1] 45.4| 45.4
Business transfer payments. .......... .6 .7 .5 .8 1.6 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8
Statistical discrepancy............... 3 9 4 =7 2.4 —.6] —1.7| —1.8] —3.9| —1.1] —3.9} —5.8] —4.1]......
Plus: Subsidies less current surplus of gov-
ernment enterprises.............o... —.1 i .9 1.0 1.t .5 6 .8 5 .6
Equals: National income................... 87.8| 40.2| 104.7; 241.9| 350.8] 366.9| 367.7| 399.6| 417.5| 414.4] 419.4| 419.3| 416.9
Less: Corporate profits and inventory valua-
tion adjustment. ........cooonuian, 10.1] —2.0[ 14.5| 35.7| 42.0| 41.7| 37.4] 46.6] 44.3| 48.0| 45.3} 42.2] 41.0|......
Contributions for social insurance..... .2 .3 2.8 6.9 12.6| 14.5| 14.8} 17.3| 20.2( 19.9| 20.2{ 20.4; 20.1] 20.2
Excess of wage accruals over disburse-
MENES . .o eevneiiiienee e, .0 .0 .0 .0 .0 .0| .0 .0 .0 .0 0 .0 .0 .0
Plus: Government transfer payments. . ..... .9 1.5 2.6| 14,31 17.21 20.1} 24.5| 25.2| 27.2F 26.1} 26.7) 27.3{ 28.7| 30.0
Net interest paid by government. ..... 1.0 1.2 1.3 4.8 5.7 6.2 6.2 7.1 8.0 7.8 8.0 8.2 8.2 8.1
Dividends.........coivini i, 5.8 2.1 4.5 9.2| 12.1] 12.6] 12.4| 13.4| 14.0| 13.9| 13.9] 14.0| 14.1| 14.0
Business transfer payments........... .6 7 .5 .8 1.6 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8
Equals: Personal income................... 85.8| 47.2{ 96.3| 228.5| 332.9| 351.4} 360.3| 383.3| 404.2| 396.2| 404.2; 4038.0] 408.5| 407.5
Less: Personal tax and nontax payments. . ... 2.6 1.5 3.3 20.8) 40.0] 42.6] 42.4| 46.0] 50.0{ 49.21 50.0{ 30.5| 50.4| 50.3
Federal...........coooivviiiiinnie, 1.3 LS50 2.01 18.2] 35.2| 37.3] 36.7) 39.8] 43.3| 42.60 43.4] 43.8] 43.6] 43.3
State and local..............oovvin, 1.4 1.0 1.3) 2.6/ 4.8 53 57 6.2 6.7 6.6 6.6/ 6.77 6.8 7.1
Equals: Disposable personal income......... 83.1| 45.7| 93.0] 207.7| 292.9| 308.8| 317.9| 337.3| 354.2] 347.0; 354.1: 357.5| 358.1] 357.2
Less: Personal consumption expenditures....] 79.0] 46.4| 81.9/ 195.0] 269.9| 285.2| 293.5| 313.8] 327.8] 323.3; 329.0/ 328.3; 330.8] 328.8
Equals: Personal saving. . ................. 4.2 —.6| 11.1{ 12.6] 23.0| 23.6| 24.4 23.4{ 26.4] 23.71 25.2{ 29.2| 27.2| 28.3
Addendum: Disposable personal i in
constant (1954) dollars. ................. 134.9( 102.1} 175.1] 231.8( 286.9| 293.8( 296.2| 311.1] 320.8| 316.3{ 321.1| 323.2{ 322.0{ 320.1
PERSONAL INCOME
[Department of Commerce estimates. In billions of dollars]
1960 1961
Ttem! 1959 | 1960
Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec, | Jan Feb. | Mar.?
Total personal income. ............. 383.3| 404.2] 397.0{ 401.9| 404.7} 406.1| 407.3| 408.2] 408.8| 409.7| 409.0| 406 9 406.6] 406.2} 409.6
Wage and salary disbursements....... 258.2) 272.5] 269.3| 271.7} 273.6| 274.0| 275.1} 275.1{ 275.0| 274.8} 273.6| 271.4} 271.4) 271.0] 272.1
Commodity-producing industries.. .} 107.2! 111.4] 111.6] 112.1) 113.3| 112.9| t12.8] 111.5] 111.2| 110.9] 109.5| 107.3] 107.2| 106.5| 107.3
Manufacturingonly. . .......... 84.7] 88.01 88.8] 88.6| 89.5 89.2| 88.71 87.7| 87.5] 87.2| 86.2| 84.6] 84.4 84.0| 84.2
Distributive industries............ 68.2| 71.9| 70.8{ 71.8] 72.0| 72.2} 72.4] 72.9| 72.7; 72.5| 72.51 72.3] 72.1f 72.0| 72.0
Service industries................ 37.5] 41.0] 40.0{ 40.5] 40.7| 41.1| 41.3} 41.6] 41.9] 42.0] 42.0[ 42.0] 42.1] 42.2] 42.3
Government. . .........ocoenve.- 45.3] 48.2] 46.9] 47.3] 47.6] 47.8| 48.5] 49.0| 49.2{ 49.4] 49.6| 49.8 50.0; 50.3] 50.6
Other labor income. . .. 10.1] 11.0] 10.8/ 10.8] 10.9| 11.0} 11.1{ 1t.2| 1§.2{ 11.3] 11.1] 11.00 11.00 10.9| 10.9
Proprietors’ income :
Business and professional......... 34.7; 35.9] 35. 35.7| 36.0f 36.2] 36.2| 36.1} 36.1] 36.1f 35.9f 35,7 35.5| 35.4] 35.5
Farm....ooovveiiinnnnannnnnns 11.8] 12.0] 0.1} 11.7] 12.t] 12.51 12.0] 12.2} 12.2| 12.6] 12.9{ 12.9} 12.9; 13.0| 13.1
Rental income. ... 12.4) 12.5] 12.5| 12,5 12.5{ 12.5] 12.5| 2.5} 12,5 12.5] 12,5/ 12.5/ 12.5f 12.5{ 12.5
Dividends. ........ ...t 13.4 14.0] 13.9] 13.9] 13.9| 13.9| 3.9} 14.0[ 14.0| 14.1{ 14.1{ 14.0| 14.0! 14.0{ 14.0
Personal interest income............ 23.5| 26.8] 25.9| 26.2[ 26.5{ 26.8 27.1| 27.4| 27.5| 27.6} 27.6; 27.7 27.7p 27.70 27.6
Transfer payments. ......oooovevvn- 27.0f 29.0f 28.3; 28.6{ 28.4| 28.5| 28.7} 29.1| 29.7| 30.0! 30.5| 30.9 31.0! 3.1} 33.3
Less: Personal contributions for ‘ |
social insurance. . ..........c000n 7.8 9.3 9.2 9.2 9.3 9.3 9.3 9.4 9.3 9.3 9.2 9.2 9.4 9.4 9.4
]
Nonagricultural income. ............ 367.6| 388.1 382.7| 385.9( 388.2) 389.3 391.1} 391.8| 392.4} 393.0| 392.1) 390.1} 389.8) 389.3} 392.6
Agricultural income. ............... 15.70 16.1| 14.3| 16.1] 16.4 16.8 16.2; 16.4| 16.4] 16.7| 16.9| 16.8 16.8 16.9/ 17.0

? Preliminary,

1 Monthly data are seasonally adjusted totals at annual rates.

ment to the Survey of Current Business for 1959} and the Survey of Current

Note.—For explanation of series see U. S. Income and Output (a supple-

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Business, July 1960.
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602 FLOW OF FUNDS/SAVING

SAVING AND INVESTMENT
[In billions of dollars]

. Annual totals
Transaction category,
or sector

Quarterly totals

1958 1959 1960

1956 | 1957 | 1958 § 1959
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* Less than $50 million, ? Preliminary.

1 For govt. sectors, saving is excess of all nonfinancial receipts over all
nonfinancial outlays; investment, changes in financial assets and liabilities
only. Govt. current outlays include, and govt. (and national) investment
excludes, govt. purchases of tangible assets.

Annual figures for farm sector are retained earnings of corporate
farms; farm and nonfarm unincorporated businesses shown as having
zero annual net saving. Quarterly figures for both sectors include seasonal
net saving. See p. 838 of the BULLETIN for August 1959.

3 Depreciation, accidental damage to fixed capital, and capital outlays
charged to current account. Line H includes amounts for financial
sectors not shown separately. See discussion on p. 836 of the BULLETIN
for August 1959. X

4 For consumers, 1-to 4-family dwellings completed and purchases of
additions and alterations. Investment of nonfarm business sectors
includes work in process on 1- to 4-family dwellings and other private

residential construction,

S After inventory valuation adjustment.

¢ Financial component of national investment equals net lending to
rest of world; financial flows among domestic sectors cancel out in
natjonal total. (Discrepancies in financial transactions attributed entirely
to domestic transactions.) Differs from U. S. “net foreign investment™
(net exports minus net unilateral transfers in national income accounts)
by discrepancy in rest-of-world account, which equals “errors and
omissions” in Dept. of Commerce balance-of-payments statement for
the United States.

7 Saving and investment are equal in concept but may differ statistically
because of discrepancies. See p. 857 of the BULLETIN for August 1959,
. Note.—Descriptions of sectors and of transaction categories are given
in notes to tables and in “Technical Notes,” pp. 846-59 of the BULLETIN
for August 1959. For latest detailed flow of funds/saving tables, see
the BULLETIN for April 1961.

Notes to table on opposite page.

1 Demand deposit liabilities of banking system are net of F. R. fioat
and cash items in process of collection as reported by commercial banks.
Sum of sector holdings (partly on holder-record basis) differs from liability
total mainly because of mail float (checks in transit from drawers to
drawees). For further discussion, see p. 853 of the BULLETIN for August
1959.

2 Consumer-held only; includes net interest accruals. Savings bonds

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

held by other sectors included in Federal obligations category.

3 Mainly time deposits of State and local governments, corporate
businesses, and savings institutions.

4 Assets in these categories are treated as consumer holdings.

S Marketable issues maturing within one year and, prior to 1956
savings notes.

6 Excludes loans to domestic commercial banks.
reserves.

Gross of valuation



603

FLOW OF FUNDS/SAVING

{In biltions of dollars]

SUMMARY OF PRINCIPAL FINANCIAL FLOWS
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Transaction category,
or sector
I. Demand deposits and currency
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sector transactions appear in other flow of funds/saving tables in the
For other notes see opposite page.

BULLETIN for April 1961

net

>

? Preliminary.

Note.—Data for excluded categories—trade credit, proprietors’
Treasury currency, and misc.—and more detail on

¢ Less than $50 million.

investment, gold,

Federal Reserve Bank of St. Louis
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604 MEMBER BANK EARNINGS, 1960

EARNINGS OF ALL MEMBER BANKS, BY CLASSES

[Earnings in thousands, assets and liability items in millions of dollars}

Central reserve

city member banks R es_ir ve Country
All member banks! mC' Y member
ember | bank
: banks anks
New York | Chicago
1956 1957 1958 1959 1960 1960
Earnings. ... ......cc.oiiiiiiiiaian, 6,078,173| 6,770,958| 7,126,594 8,074,868 8,927,868| 1,474,247 353,010] 3,470,683{ 3,629,928
Interest and dividends on securities:
U.S. GOVttt vevieieviininanniinn 1,100,589| 1,167,739 1,266,176| 1,398,835 1,414,361 186,825 55.594| 477,303 694,639
[ 7= S 307,846| 339,451 411,403| 444,652 467,351 70,390 19.733 153.926] 223,302
Interest and discount on loans........ 3,662,480! 4,136,112| 4,245,404| 4.925,848| 5,640,438 927,132 223.074| 2,287.450| 2,202,782
Other charges on loans. . ............ 62,685 71,803 80,902 95,397 89,469 13,861 2.362 41,362 31,884
Service charges on deposits 310,165 354,187 388, 500 421,689 463,666 30.652 2,208 187.332 243,474
Other charges, fees, etc..... 121,585 136,558 139,686 149,399 162,140 29,432 7.200 59,772 65,736
Trust department. ........ 309,105 340,234 364,360 408,503 442 083 146,935 35,259 172,598 87.291
Other current €arnings. . ......ooevv.s 203,719] 224,875 230,163 230,545 248,360 69, 1020 7.580 90,940 80,820
EXPOMSES. . e v e voeevvonsrsnnannanennons 3,679,898| 4,222 375! 4,616,925] 5,139,614] 5,654,675 774,050 181,441 2,180,125> 2,519,059
Salaries—officers.......... 553,292 592,3801 632,081 680,090/ 731,508 80,239 20.115 247,396{ 383 ,758
Salaries and wages—others. .. 1,181,906} 1,284,885 1,349,170| 1,438,261| 1,557,204] 264,776 54,729 643.477 594,222
Directors’ fees, etC......oovviiit 29,161 30,856 32,485 34,586 36,884 1,700 323 5,866 28,995
Interest on time deposits. ............ 649,679 927,199} 1,123,415| 1.279,719| 1.434,259 131,341 39,180; 559.094| 704 644
Tnterest on borrowed mony. 43,793 47,875 23,183 75.898 84,220 28,486 8.644 35,391 11,699
Taxes other than income. .. 157,227 172,171 185,234 211,003 238,522 21,986 6.727 107,618 102,191
Recurring depreciation..... 102,854 117,071 134,749 153,411 167.791 16,065 1.690 55.952 94,084
Other current eXpenses. .............. 961, 1985 1 ,049,938| 1,136,608] 1 266 646 1.404.287| 229 457 50,033 525.331 599 466
Net current earnings before income taxes. .| 2,398,275 2,548,583| 2,509,669| 2,935,254 3,273,193 700,197 171,569 1,290,558} 1,110,869
Recoveries, transfers from reserves, and
profits. . ..........uu e 225,807 169,938 777,390| 296,179 503,710 107,710 28,776 197,992 169,232
On securities:
RECOVETIES . o v vt vveranarnnn.ns 12,578 8.190 8,157 25,448 10,336 57 1.514 5.211 3,554
Transfers from reserves. . 39,745 19,345 54,261 106,235 51,287 6.777 11,344 20,021 13,145
Profits on securities. .. ............ 27,526 57,162| 611, 514 41.693 283,991 48,794 13,665 110,294 111,238
On loans:
RECOVEIIES . v vvvve v innnn.ns 14,309 14,037 15,848 13,892 19,883 1,738 176 7,275 10,694
Transfers from reserves. . 73,279 36,848 39.679 53,173 66.545 22,573 1,048 32,377 10,547
Allother....ociiviineneenennnnn 58,370 34.357 47.931 55,738 71,668 27,111 1.029 22,814 20.054
Losses, charge-offs, and transfers to re-
SEFVES. v ev v v rnioonrranrereraanans 879,830| 655,063 681,456] 1,199,926/ 847,465 170,567 50,393 326,310 300,195
On securities:
Losses and charge-offs............. 276,573 206.908 74.869] 666,514 195.526] 47,473 18,507 65,167 64.379
Transfers tO Ieserves......o.vnn... 97,001 78,269 253,282 157,997 142435 13,389 10,912 79,511 38,623
On loans:
Losses and charge-offs 21,851 15,675 15,109 15.382 22,813 426 306 5,210 16,871
Transfers to reserves..... 407,544| 280,887 240,813 273.068 389,856 104,100 17.328 133,021 135,407
Allother......ivviririnnennannnns 76,862 73,324 97,383 86,965 96,835 5,179 3,340 43,401 44 915
Profits before income taxes............. 1,744,253| 2,063,459| 2,605,603) 2,031,507 2,929,438 637,340 149,952} 1,162,240; 979,906
Taxes on net iNCOME. .. ... .onvunnnnnn.. 717,688 894,515| 1,148,409 774,622( 1,240,662} 293,206 65,466/ 529,596/ 352,394
Federal. . ....ocvevevnnivennnienan, 677,206| 848.679| 1.081.498 728.418| 1.165.534] 265,191 65,466] 498,873 336,004
SHALE. vt e 40,482 45,836 66,911 46,204 75,128, 28,015.......... 30,723 16,390
Net profs. . .....oovveiiineeean, ...} 1,026,565 1,168,944| 1,457,194| 1,256,885| 1,688,776] 344,134 84,486| 632,644] 627,512
Cash dividends declared 546,931 603 767 646,178 689,721 734 830 174,573 28,902 297,200 234,155
On preferred stock2....... 1,592 1,566 1,461 12 20 245 896
On common StOCK . .« covvvvevnnne... 545,339 602 282 644 .612f 688,260 73% 657 174,561 28.882 296.955 233,259
Memoranda items:
Recoveries credited to reserves3—
On securities. . ......coevuiiiinn.. 3,185 2,099 8,919 2,848 16,476 1.969 2 12,135 2.370
Onloans......coovvviiiiniuneennn., 35,443 43,673 61,132 66,050 58,052 6,097 2.165 23,496 26,294
Losses charged to reserves4—
Onsecurities. ......oveevvrenen.nn 92,830 71.394 18,823 195,044 43,652 154 1,216 32.737 9,545
Onloans,.......coovvvennnennennn 108,536 100,611 109,169 101,989 233,782 75,139 9,939 75.995 72,709
Assets, deposits, and capital accounts:
LOANS. . vvvveeneenrsnsnrersnneennnn 74,279 79,024 80,819 88,848 96,671 17,764 4,259 39,066 35,581
U.S. Govt. securities . e 47,554 46,081 51,604 50,125 45,609 5,638 1,814 16,012 22,144
Other securities. . .. e 13,421 13,579 15,721 16,476 16,018 2,139 645 5.401 7,833
Cashassets..........ocoovvvnnnnn.n. 36,924 37,435 37,916 38,402 39,063 8,135 1,878 16,076 12,974
Other assets. . .......ovvvevveinnn.ns 2,883 3,450 3,893 4,047 4,719 1,531 102 1,732 1,354
Total assets. . .. . 175,061 179,568 189,953 197,898 202,080 35,207 8,699 78,287 79,886
Time deposits. .. ........o.v... ... 41,200 44,596 51,054 54,142 55,598 4,652 1,492 21,648 27,807
Total deposits....... . 157,561 160,753 170,058 176,303 177,862 28,921 7,583 69,424 71,935
Total capital accounts. 13,270 14,108 15,086 15,898 16,820 3,442 775 6,238 ,366
Number of officers. . . 61,325 63,410 65,694 68,702 71,698 5,124 1,148 22,070 43,356
Number of employees 363,639 378,317 381,086 399, 1285 418 339] 58,097 12, ,582 166,530 181,130
Number of banks............covivntn 6,462 6,393 6,312 6,233 6,174 15 10 217 5,932

For notes see following two pages.
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MEMBER BANK EARNINGS, 1950

EARNINGS OF ALL MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS

{Earnings in thousands, assets and liability items in millions of dollars]

605

Federal Reserve district

Ttem
New Phila- | Cleve- | Rich- : St. Minne- | Kansas San
Boston | viorkc | delphia | land | mond | Atlanta| Chicago |yl | Tngtic | Gty | PaUas | prancisco
Earnings. .. ........oo0eiennns 430,072/2,223,431| 467,905/707,744| 401,064 504,912|1,282,212| 289,192 242,367| 379,291/458,798|1,540,880
Interest and dividends on
securities:
U.S. Govtooowoonvvnnne 59,368] 299,267) 71,499|134,454] 69,4291 87,192| 261,767 56,958| 42,190 73,646| 76,966/ 181.625
Other. ........c...uvn. 17,178 123,181| 26,741| 42,2927 18,209, 25,835 77,775} 16,143 13,07 20,000| 25,304 61,616
Interest and discount on loans. J263,258|1,404,369| 301,567[430,040] 251,310| 311,035 769,043| 181,635] 149,238} 232,768|293,832|1,052,343
Other charges on loans....... 2,91 21,867 ,369] 5,208 3,467 5.908 10,221 1,642 ,536 2,319 ,026 26,99
Service charges on deposits. . .{ 26,687 81,649 18,169 32,578 24,860] 33,223 54,682 12,477| 15,138 23,354| 22,067/ 118,782
Other charges, fees, etc....... 10,791 40,595 5,987| 8,347 ,918] 11,735 21,649 4,726 7,862 5,427 6,542] 28,561
Trust department ...§37,348) 167,682) 31,158] 36,221] 15,5841 14,123| 61,342} 8. 493| 6,762 10,134| 9,642 43,594
Other current earnings....... 12,529] 84,821 9,415 18,604 8,287 15,861 25,733  7,118; 5,564 11,643 21,419 27,366
EXpenses..................... 263,3841,306,913| 310,747|451,666; 259,073| 336,015 827,735/ 180,169( 161,891} 234,897(289,110/1,033,075
Salaries—officers............ ,115] 143,165 38,221| 52,616] 39,430| 47,558 102,947/ 29,537 26,405 45,471| 49,632 118,411
Salaries and wages—others. ..| 83,580; 398,986| 82,427|115,686] 71,679] 89,303| 215,059 44,288/ 37,529] 59,270/ 66,109 293,288
Directors’ fees, etc........... 2,128 ,9 ,043) 3,118 2,674 7 5,192 2,319 1,537 2,595 2,761 1,894
Interest on time deposits. . ... 39,929 298,354| 81,370{135,751| 57,640 71,498 240,185 38,158 40,901 43,934| 54,686 331.853
Interest on borrowed money. .| 2,694 31,110 S 3,277 2,246 4,008 12,877 2,559 3,059 3,071 6,197 9,718
Taxes other than income. .... , 39,923 15,226] 29,459 11,093 16,625 33,129 8,720{ 5,114] 7,256} 22,838 38,139
Recurring depreciation. ...... 8,828 34,023 10,973| 13,543 9,403 13,158 19,965 5,246 4,995 8,363 11,854 27,440
Other current expenses....... 77,110{ 355,429 75,083| 98,216| 64,908 91,165 198,381] 49,342| 42,351 64,937| 75,033 212,332
Net current earnings before in-
come taxes. ...........n.n 166,688 916,518| 157,158/256,078| 141,991 168,897 454,477 109,023| 80,476| 144,394/169,688| 507,805
Recoveries, transfers from re-
Oserves,ia.nd profits. ........ 32,730{ 151,337 15,195| 49,745 17,699 30,266/ 76,036/ 28,420/ 10,532 18,205| 10,665 62,880
n securities:
Recoveries................ 494 508 2,764 172 101 201 3,266 158 629 151 323 1,569
Transfers from reserves. , .. 867 12,162 4] 6,683 587 1,814 15,071 1,605 3.609 452 873 7,560
Pi'oﬁts on securities........ 22,608] 71,750; 9,258| 28,998| 14,017| 23,124| 45,127| 20,628| 3,955| 13,475 4,561 26,490
On loans:
Recoveries................ 555 3,876 577 630 422 585 849 368 1,014 1,531] 1,869 7,607
Transfers from reserves. ... 560 29,076 1,437 9,751 579 539 6,519 2,554 208 1.435 51t 13,376
Allother............. ... .. 7,646 33,965 1,155; 3,511 1,993 4,003 5,204 3,107 1,117 1.161} 2,528 6,278
Losses, charge-offs, and trans-
o fers to reserves............ 50,391 248,352 40,090; 78,307| 32,660 45,577 131,593| 29,683 13,445 28,608 32,038 116,721
n securities:
Losses and charge-offs. ..., 18,9131  60,417! 15,658} 9,405 7,173| 6,613] 40,669 3.396| 4,302 4,273} 3.915 20,792
OT{ansfers to reserves....... 5,139 31,945 1,424} 25,515 5,510 7,547 25,270 11,615 978 6,324] 1,583 19,585
n loans:
Losses and charge-offs. 2,451 1,495 640 1,082 1,364 1,592 2,099 918 1,127 2,747) 3.646 3,652
Transfers to reserves. 11,0911 140,849 16,756 36,065 13,691 23,858; 49.574| 8,942| 5,323 9.510] 17.181 57,016
Allother............. 12,797 13,646| 5,612 6,240 4,922| 5,967 13,981 4,812 1,715{ 5,754 5,713 15,676
Profits before income taxes...... 149,027) 819,503| 132,263/227,516] 127,030] 153,586, 398,920 107,760 77,563) 133,991148,315 453,964
Taxes on net income. 70,175 360,950! 52,050 91,922 54,796/ 60,963 154,087| 45,963 31,127 54,538 59,550, 204,541
Federal.......... 59,952 326,673 51,726| 91,922| 53,737 59,984| 153,209] 44,936 27,365 52.062| 59.487| 184,481
State........ oiiiiiieinn 10,223 34,277 324....... 1,059 979 878 1,027] 3,762 2.476 63 20,060
Net profits. . . 78,852 458,553 80,213|135,594] 72,234, 92,623 244,833/ 61,797 46,436 79,453| 88,765 249,423
Cash dividends declared..... ... 37,664) 224,535 44,680 52,724 30,863 30,850 85,480| 23,982 17,689 26,449| 40,702 119,212
On preferred stock?. .. . 52 844,  2|....... 1 10 200 28 | K1 PP R, 21
On common stock........... 37.612] 223,691; 44,678 52,724 30,862 30,840 85,280| 23.954| 17,6741 26,449| 40,702; 119,191
Memoranda items:
Recoveries credited to re-
serves 3—
On securities 9.192 2,523 9| 1,442 608 109 1,157 562 48 162 529 135
Onloans............. 4,194 10,712 2,079 3.553 1,622 3,667 8,262 2,460, 1,160 3,666 4,220 12,457
Losses charged to reserves
On securities 573 7,378 2,700( 10,210 215 64 7,651 1,313 59 800 452 12,237
Onloans.... ...... 6,550 89,628) 6,096| 23,047} 5,243| 16,005 25,182 4,842| 3,355 7,988 14,0621 31,784
Assets, deposits, and capital
accounts:
Loans.....covvvnevennnennn, 4,403 25,825 5,119/ 7,686 4,142 4,933 13,445 3,133 2,441 3,831 4,876 16,838
U. S. Govt. securities ] 1,859 9,392 2,307) 4,172 2,313 2,794 8,570 1,844 1,321 ,3111 2,493 6,233
Other securities . 659 4,039 918| 1,403 646, 871 2,700 549 428 707 845 2,253
Cash assets. . 1,672 10,451 1,825 2,821 1,817 2,416 5,594| 1,501 955 2,094 2,685 5,233
Other assets. . .......... 182 1,816 204 256 183 232 425 80 97 136 300, 807
Total assets. .. 8,775, 51,522| 10,373| 16,338] 9,101! 11,246 30,734 7,106 5,242] 9,079] 11,200 31.364
Time deposits. . .. 1,630 11,189; 3,195 5,437 2,361 2,654 9,607 1,608 1,607 1,690{ 2,260 12,360
Total deposits......... 7,594] 43,575| 9,142) 14,482| 8,078| 10,113| 27.585 6,353 4.687) 8.139] 9.984| 28,130
Total capital accounts 832 4,647 970 1,499 766 883 2,372 606 410 7718 944 2,112
Number of officers. ........... 3,756 11,315 4,255 5,077 4,267, 4,875 9,135 3,418 2,971| 4,975 5,178 12,476
Number of employees.......... 24,516| 95,776| 23,876/ 30,980 22,015 27,218 57,294) 14,236| 11,482 18,121} 19,625 73,200
Number of banks............. 269 492 488 565 435 418 999 480 474 757 632 165

1 Includes figures for all banks that were members of the Federal Reserve
System at the end of the year (including those becoming members during
the year whose returns may cover operations for only part of the year);

and in addition includes appropriate adjustments for member banks in

operation during part of the year but not at the end of the year.

may not add to totals because of rounding.
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Federal Reserve Bank of St. Louis

Data

For other notes see following page.

2 Includes interest on capital notes and debentures,
3 Not included in recoveries shown above.
4 Not included in losses shown above.
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MEMBER BANK EARNINGS, 1960

EARNINGS OF RESERVE CITY MEMBER BANKS,* BY FEDERAL RESERVE DISTRICTS

[Earnings in thousands, assets and liability items in millions of dollars]

Federal Reserve district

Ttem
New Phila- | Cleve- | Rich- St. Minne- | Kansas San
Boston | York | delphia [ land mond | Atlanta | Chicago | Louis apolis City Dallas | Francisco
Earnings.........cocoveeoenn. 149,049 92,057| 192,774] 422,705 187,443 205,892| 325,629 136,598 77,252( 176,010| 219,324(1,285,950
Interest and dividends on
securities:
U.S.Govteonvvnnnnnns 17,755 9,872| 20,915] 73,443| 29,446 29,947 61,393 20,236| 8,737 27,864, 31,859 145,836
Other........covvvnven 3,586 5,146 7,803} 25,847 7,09 ,069) 20,020 6,036 2,893 7,737 9,182 50,516
Interest and discount on loans] 91,255 62,782| 128,424 256,677| 116,769 133,555| 203,240 91,433| 51,890 115,422| 147,260| 888,743
Other charges on loans...... ,646 1,335 1,633 ,465 1,5 ,2 ,279 789 1,074 955 1,899 21,540
Service charges on deposits. . 3,919 5,394 7,186 16,787 11,782| 10,132 15,598 4,824| 3,046/ 7,009 4.,415] 97,240
Other charges, fees, etc.. ... 6,458 1,814 2,893 4,747 5,516 4,877 ,543| 2,242 ,002 1,354 2,188 21,138
Trust department........... 19.466 1,926/ 20,187] 30,643| 10.,764| 7,776| 13,856/ 7,086 5,469 8,484| 7,645 39,296
Other current earnings. ..... 4,964 33,7880 3,733] 11,096] 4,556} 8,308 4,700 3,952| 2,141 7,185] 14,876] 21,641
EXPenses. ......coovnununuens 74,499 62,971| 115,810 254,383| 117,179| 131,149| 212,856 77,510/ 47,831] 101,103| 128,740| 856,094
Salaries—officers. .......... 11,007 7,106| 13,217 25,220 16,562| 16,038 19,193 10,149 ,700] 14,075| 16,001 93,128
Salaries and wages—others..] 29,000) 17,795 39,706; 73,537| 38,171} 37,949! 65,425 22,257| 15,262| 30,054| 28,664 245,657
Directors’ fees, etc.. ........ 243 279 443 616 717 548 566 33 213 423 370 ,112
Interest on time deposits. . . . 3,994 16,809 15,250 72,674 19,681 24,255 58,857 12,703 6,974| 17,021| 26,967/ 283,909
Interest on borrowed money . 897 481 2,583 2,741 1,535 2,591 ,840 ,184 2.634 2,378 5,558 ,969
Taxes other than income. . .. 3,358 1,829 6,630 17,158, 5,571 8,279 10,006 4,043 991 2,990| 13,161 33,602
Recurring depreciation. ... .. 1,930 1,415 3,590 5,946] 3,813 3,732 4,613 1,406 1,037 3,675 4,493] 20,302
Other current expenses. .. ... 24,070 17,257| 34,391 56,491 31,129 37,757 51,356| 24,432 15,020| 30,487, 33,526} 169,415
Net current earnings before in-
come taxes............... 74,550| 29,086 76,964| 168,322 70,264] 74,743] 112,773| 59,088 29,421 74,907, 90,584 429,856
Recoveries, transfers from re-
serves, and profits. . ...... 19,371] 8,591 4,094; 37,841 10,552| 17,331 18,085 21,579 1,652] 9,392] 2,687 46,817
On securities:
Recoveries...............}........ 150f 2,382 124 9 57 693 19 98 78 80 1,521
Transfers from reserves.... 1,8970........ 5,957 367 1,742 1,759 1,412 517 227 260 5,819
Profits on securities. ...... 13,237 3,282 585 21,161 8,655 13,969 10,121| 15,501 433 7,811 1,406 14,133
On loans:
Recoveries.....ooovvonnn. 209 24 74 74 60) 41 18 27 254 78 45 6,371
Transfers from reserves....J........ 2,447 939 8,674 246 263 3,578 2477 ... ..., 750 37 13,266
All other.................. 5,861 791 114 1,851 1,215 1,259 1,916 2,443 350 448 859 5,707
Losses, charge-offs, and trans-
o fers to reserves........... 24,444) 14,530\ 21,590| 56,791 18,402; 19,529 33,071 17,319 3,515 11,532} 7,393 98,194
n securities:
Losses and charge-offs....| 11,188 856; 11,380 4,307 3,283 1,670 8,162 597 1,300 1,784 1,439 19,201
o T{ansfers to reserves. . ... . 1,323  4,605{........ 21,693 4,288 5,343 9,725 9,793 350l 5,036 878 16,477
n loans:
Losses and charge-offs. . .. 2,065 2l 50 573 397 440 93 106 229 6 1,249
Transfers to reserves...... 1,965 8,034/ 6,750f 26,667, 7,821 9,911| 10,645 5,271 1,454 3.155 3,995 47,353
Allother.........c.ovvvunn 7,903 1,033 3,460 4,074| 2,437 2,208 4,099 1,565 305 1,328 1,075 13,914
Profits before income taxes. .. .. 69,477) 23,147, 59,468) 149,372] 62,414] 72,545 97,787) 63,348 27,558 72,767 85,878 378,479
Taxes on net income. ......... 37,567 9,254/ 25,861 63,733, 29,895 32,812 39,770( 30,847 13,335 34,303| 38,314 173,905
................ 31,527 8,015 25,861 63,733| 29,116] 32,350 39,155 29,974/ 11,618 32,738 38,314 156,472
6,040 1,239 . ..o oo 779 462 615 873 1,717 1,565........ 17,433
Net profits. .. ..c.o.oovvvennn.. 31,910) 13,893{ 33,607 85,639 32,519] 39,733| 58,017 32,501, 14,223} 38,464 47,564 204,574
Cash dividends declared 16,825 8,877| 22,126] 34,167 15,691 13,657\ 24,817 13,306 6,555 13,372 24,283 103,524
On preferred stock?. ... N J 7 Y N P DU LS I O O P, 1
On common stock.......... 16,825( 8,723] 22,126 34,167| 15,691 13,657 24,727} 13,306 6,555\ 13,372] 24,283 103,523
Memoranda items:
Recoveries credited to re-
serves3—
On securiti€s........... 9,098 13........ 1,224(.. ... et 1,011 R E1 B PN 110 122
Onloans.............. 2,499 492 748 1,434 297 1,252 1,799 1,031 257 1,644 1,029 11,014
Losses charged to reserves4—
On securities........... 142 2,015) 2,375 9,324 39 5,261 7821, 743 80| 11,968
Onloans.............. 1,812 2,071 2,224 18,275 1,918 7,515 5,160 2,229 1,169 3,075 4,152 26,395
Assets, deposits, and capital
accounts:
Loans.......oovvvvnrnreaan 1,627 1,029 2,227 4,737 1,955{ 2,221 3,675 1,659 898 2,046/ 2,656 14,335
U. S. Govt. securities. . 523 350 630| 2,208 1,002 997| 2,177 682 296 943 1,129 ,076
Other securities........ 137 198 258 836 257 261 745 201 95 273 263 1,879
Cash assets......... 671 340 964, 1,830 972 1,204 1,707 841 429 1,204 1,443 4,471
Other assets............... 76 37 92 153 96 90 127 39 35 80 187 720
Total assets................ 3.034] 1,953 4,170) 9,764] 4,281 4,775 8,432 3,422 1,753 4,545 5,678 26,481
Time deposits.............. 207 633 593 2,802 797 889 2,606 518 265 649 1,143 10,547
Total deposits. . 2.583 1,752 3,644 18,5801 3,794| 4,261 7,576 3,015 1,512} 4,034| 4,990 23,682
Total capital accounts. 333 158 384 933 334 380 610 300 150 396 497 ,764
Number of officers. .... 908 593 1,034 1,798 1,465 1,375 1,342 881 467 1,187 1,209 9,811
Number of employees. . 7,765 4,941} 10,341| 17,802| 11,144] 11,011| 16,431 6,921 4,025 8,478 7,955 59,716
N