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REVIEW OF THE MONTH

Return flow of currency following the holi-

day season, continued imports of gold, and
‘ disbursements by the Treasury
of funds previously held as cash
‘or on deposit with Federal
Reserve banks resulted in an increase of $450,-
000,000 in member bank reserve balances in
January to the largest amount ever held. Since
member bank indebtedness to the Reservebanks
at the end of December was small, the increase
in the supply of reserve funds was added in its
entirety to member bank reserve balances.
Simultaneous growth of member bank deposits
caused by the same factors as the increase in
their reserves, resulted in some increase in
legal reserve requirements, but excess reserves
nevertheless increased by nearly $400,000,000
during the month to a total of $2,200,000,000,
the largest on record. The increase in excess
reserves of member banks during recent years
is shown on the chart.

Growth of member bank reserve balances in
1934 followed smaller increases in the 2 pre-
ceding years. In the earlier years the increase
reflected principally large purchases of United
States Government securities in the open
market by the Federal Reserve banks, which
enabled member banks both to reduce their
borrowings at the Federal Reserve banks and
to increase their reserve balances. In the
past year, however, the increase in member
bank reserves has been principally due to
gold imports.

Member bank
reserves

The table shows factors that have influenced
the volume of member bank reserve balances
in the two 12-month periods ending January 31,
1935, and January 31, 1934. The table is
arranged to bring out the fact that increases
in Reserve bank credit, gold stock, and Treas-
ury and national-bank currency have the
effect of increasing the supply of funds avail-
able for bank reserves, while decreases in
these items reduce this supply; increases in

EXCESS RESERVES OF MEMBER BANKS

mLIOuS OF ooUARS { Wednesday figures ) MILIOKS OF DOULNES
2000 o
. 1500
1000 oo

500

A M4 ASQRE AL MAKLIASONDLERANIIATORE
1932 1933 1934 1935

money in circulation, in Treasury cash and
deposits, in nonmember deposits at Federal
Reserve banks, and in other Federal Reserve
accounts, on the other hand, reduce, and
decreases in these items increase, the supply
of funds available for bank reserves. The
chart on page 76 shows weekly movements
of these various items during the past 5 years.
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Facrors INFLUENCING MEMBER BaNK RESERVES
[In mill{ons of dollars)

to maintain foreign currencies at the gold
import point in the face of the large specula.
tive demand for dollars. The decline in the

fh i S e g o exchange value of the French franc is shown
on the chart.
Cl:gnges Chﬁnges Cl:ﬁnges Clzgnges
8
2dded to | reuoed | added to | reancsd FRENCH FRANC, OCTOBER 1934-JANUARY 1935
reserves | reserves| reserves|reserves CENTS NOON RATE IN NEW YORK cenTs
670 [ 610
Items increases in which add
to reserves:
Reserve bank credit -+563 169 a 665
Monetary gold stock - =232 11 44,357 |eecnnnnn. 665 f\
Troasury and natlonal Par A
bank eurrency. .. +08 +195 V ¥
1tems jocreases in which ro- A./
duce reserves: 660 650
’l‘\‘loney in cirgu]aéign ..... —69 +63 o Mgold\ o .
Teasury cash and de fimated gc VY
its with Federal TRe. N - import point V\'\
serve banks. 264
Nonmember deposits. .. 50 /1 6.
Other wap%s‘esene + ) g5 ! 653
accounts, ~0 —44
Total.ecceoncracaancans 7 573 4, 506 2,704
650 650
Net chanioﬂin member bank : \
reserve balances............] 4208 +1,891
1 Including Increment of $2,813,000,600 resulting from reduction in the | 648 645

welght of the gold doliar.

In the 12 months from January 31, 1934, to
January 31, 1935, member bank reserve bal-
ances increased by nearly $1,900,000,000. In
this period, as contrasted with the previous
year, there was a decrease in the volume of
Reserve bank credit, reflecting reductions in
discounts and maturities of bills, while hold-
ings of United States Government securities
remained practically unchanged. In addition
to imports of gold, the increase in reserves
reflected disbursements by the Treasury from
its holdings of cash and its deposits at Reserve
banks. These cash boldings of the Treasury
were greatly augmented by the increment in
value arising from the revaluation of the dollar
after the passage of the Gold Reserve Act of
1934, which was approved on January 30.
The stock of Treasury and nationalibank
currency also increased, reflecting prine;

‘the purchase of silver by the Tref.é\lx)rl;'l.l cipely

In January there was g renewed movement
of gold to the United States from the European

Gold gold-bloc countries; and the
movements flow from England was con-

siderably increased. 'This in-
flow of gold, which amounted to $110,000,000

in the last half

of January, wag not sufficient,

OCTOBER NOVEMBER DECEMBER JANUARY

About a third of the gold acquired by the
United States during January was withdrawn
from the reported reserves of foreign central
banks; the remainder represented gold from the
mines, from Indian hoards, or from unreported
holdings abroad. During the month gold
reserves reported by the central bank declined
$24,000,000 in Switzerland, $18,000,000 in
Netherlands, and $7,000,000 in France, while
those of other important European countries
showed little change. :

The amount of money in circulation showed
little net change for the year 1934 as a whole,

and fluctuations during the year

5'0';1335 were more in accordance with
circulation the usual seasonal pattern than

A at any time since the latter part
of 1930. There were, however, changes in the
composition of money in circulation by denom-
inations and by kinds of money. Currency
continued to return from hoarding in 1934,
though in smaller volume than during the
latter part of 1933, but this return flow was
oﬂ's!et by an increased demand for currency for
active use, reflecting partly an increase in
Wwage payments and retail trade and partly 8
tendency to use more cash as a consequence of
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the tax on checks, increased service charges on
checking accounts, and in some communities
the absence of banking facilities.

An indication of the continued return of cur-
rency from hoarding is contained in the data
for large denominations. Currency in denom-
inations of $20 and over declined during the
year and at the end of December showed a total
reduction of $120,000,000. On the other hand,
the smaller denomination currency and also
subsidiary silver and minor coin showed a net
increase for the year.

There was also some shift during the past
year in the kinds of currency in circulation.
In the 12 months ending January 31, 1935,
a reduction of about $50,000,000 occurred in
gold certificates, and Federal Reserve bank
notes and national-bank notes declined by
about $100,000,000 each. The decline in gold
certificates represented a continuation of their
retirement from circulation under Treasury
order; Federal Reserve bank notes were
retired by the Reserve banks with the passing
of the emergency which occasioned their issue;
and the decline in national-bank notes reflected
the fact that national banks, having a large
‘volume of excess reserves, had no incentive for
incurring the expense, including the one-half
percent tax, for keeping their notes outstanding.
The reduction in these classes of currency was
‘more than offset by an increase of $200,000,000
in silver certificates and $150,000,000 of
Federal Reserve notes in circulation.

The table shows the composition of the
currency, by classes, on January 31, 1934,

‘and January 31, 1935, together with changes |

between these dates.

Kmps or MoneY 1N CIRCULATION
{In millions of dotars)
J?gs“al, Jal% 31, Change
Gold certificates . 178 128 —50
Btandard silver dollars.....oocvecee-o-- 29 31 +2
,EIl‘llvet eertiﬁgatest.iéé‘S ......... 39{ 58!1) +188
Treasury notes of 1890 oo v ceceveenen-| -
Subsidiary silver 267 27 +20
Minor eoin . 118 123 +7
United States notes..o—ceoomoeeomosa- 283 259 -24
Fed . 2,894 3,048 +154
202 97 —~105
927 827 --100
Total 5,289 5,382 +03
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Preliminary compilations of condition reports
of all member banks for December 31, 1934,
show aggregate loans and in-
vestments of $28,094,000,000,
an increase of $2,874,000,000
in a 12-month period. This
increase reflects, in part, additions to the mem-
bership of the Federal Reserve System. In-
vestments increased by $3,706,000,000, while
loans decreased by $831,000,000. Holdings of
direct and fully guaranteed obligations of the
United States Government were larger by
$3,631,000,000, and increases occurred in other
securities and in open market loans, particu-
larly in commercial paper bought in the open
market. Loans to banks and loans to other
customers, both secured and unsecured, de-
clined. Customers’ loans other than those
secured by stocks and bonds increased from
June 30 to October 17, but declined to a
still lower level after the latter date. Both
country and reserve city banks showed changes
in loans and investments during the 12-month
period similar to those shown in the table
for all member banks.

Member bank
loans and
investments

Loaxs AnND INVvESTMENTS—ALL MyMBER BANKS

- [In millions of dollars)
Change
Deo. 31, {from
1934 Dec. 30,
1933
- Loans to banks. 154 ~133
Loans to other customers: -
Secured by stocks and bonds.. .. ool 3,200 —482
Secured by real estate_ o ameococvacmaeaaon 2,271 -88
Otherwise secured and unsecured. .. .ecae-.- 4,925 ~250
Open-market loans. 1,362 +132
Total loans. 12,002 —~831
Direct obligations of U. 8. Government. . ..oeeaaao 9,805 | 12,641
Obligations fully guaranteed by U. 8. Goveroment.| 990 4900
Other securities 5,208 +76
Total investments. 16,002 { 3,708
Total loans and investments. ....aaaecacanan 28, 094 42,874

At weekly reporting member banks in lead-
ing cities, total loans and investments showed
little change in January. Holdings of direct
obligations of the United States and of other
securities increased at New York but declined
at other banks, which increased their holdings
of obligations fully guaranteed by the United
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States. Loans declined both at New York
City banks and at banks outside New York.
Deposits of weekly reporting member banks
have continued to increase and on January 30
were $500,000,000 larger than on December 26.
The increase occurred principally in bankers’
balances, which were larger than at any previous

time, and in demand deposits at New York City |

banks, There was a small increase in time de-
posits, while United States Government de-
posits declined somewhat.

A preliminary report of the Federal Deposit
Insurance Corporation recently issued indicates

that on October 1, 1934, 14,057
}"edem Deposit commercial banks were par-
nsurance . . . o .
Corporation ticipating in Federal deposit

insurance. These banks had
49,751,000 depositors, with deposits of about
$35,982,000,000.! Of this, $15,652,000,000 was
covered by insurance under the present law,
which insures each depositor up to $5,000.
More than 98 percent of all individual deposi-
tors in participating banks were fully insured.

Sixty-eight mutual savings banks, with de-
posits of $1,038,000,000, were also insured by
the Federal Deposit Insurance Corporation.
Of these, 44 banks had elected to insure each
depositor up to $5,000, while 24 had elected to
insure each depositor up to $2,500. Detailed
statistics issued by the Federal Deposit Insur-
ance Corporation for October 1, 1934, are pub-
lished on page 122.

The general course of production, employ-
ment, and trade in the United
States during the past 7
years is indicated by the
accompanying table,

In 1934 output of industrial products, in-
cluding both manufactures and minerals, was
at 79 percent of the 1923-25 average as com-
pared with 76 in the preceding year, and with
the.low point of 64 in 1932, At the same time
agricultural output, which had been relatively
well maintained throughout the depression,
showed a marked reduction as a consequence
of a prolonged drought and of acreage reduc-

! Because of the exclusion of some minor jtems, these figures
exactly comparable with the usual compilations. are not

Production, em-
ployment, and
trade in 1934

tions. Construction work on public projects
showed a considerable increase. Value of
department-store sales in 1934 was 75 percent
of the 1923-25 average as compared with 67
in 1933, and other branches of retail trade also
increased, particularly in rural areas.

PropuctioN, EMPLOYMENT, AND TRADE, ANNUAL
' AVERAGEs, 1028-34

[Index numbers. 1923-25 average =100)

Con-

struc- De-
Indus- a“c‘ Fac- | tion [Freight| parts
trial 'V | tory | con- | car | ment
gue- pel?y- pay | tracts | load- ::102
ton | ment | OIS |award-| ings | Sel

(value)

028 ... 1 9 102 135 103 108
119 108 109 17 106 m
96 92 89 92 92 102
81 7 68 63 75 02
84 64 48 28 &6 69
76 69 49 25 58 67
70 7% 62 a2 62 %

The chart shows fluctuations since 1928 in
output of durable and nondurable manufac-
tures, as indicated by the components of the
Board’s index. Among the industries produc-
ing durable manufactures the most marked
increase over 1933 was in the automobile in-
dustry, where output was 45 percent larger
than that of 1933 and double that of 1932.
Activity in the steel industry also showed &
further increase, while lumber production con-
tinued at an unusually low level, reflecting in
considerable part continued inactivity in resi-
dential building, In the group of industries
producing nondurable manufactures, output
showed little change in the aggregate but con-
tinued at a higher level relative to the 1923-25
average than output of durable products.
Activity at meat-packing establishmentsshowed
& marked increase, while textile mills activity
was generally at a lower level than in 1933.
Output of tobacco products showed & consid-
erable growth and there were increases also in
the leather and tire industries.

Fluctuations in industrial output were con-
siderable in 1934, although not so large as in
1933. A growth in activity in the early part
of the year was followed by a decline during the

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



FEBRUARY 1935

FEDERAL RESERVE BULLETIN

73

summer, and output during the autumn months
was at about the same level as a year earlier.
In December, with a sharp increase in automo-
bile production, expansion in activity at steel
mills, and a growth in activity at woolen and
silk mills, output increased, contrary to seasonal
tendency, and the Board’s adjusted index ad-
vanced from 74 percent of the 1923-25 average
in November to 86 -percent, a level higher
than at the end of any other year since 1930.

MANUFACTURES~DURABLE AND NONDURABLE
AGGREGATE PHYSICAL PRODUCTION IN COMPARABLE UNITS
( Adjusted for seasonal variation)

70 | //\
~ \(\Total

80

70

. AL
; NIRAYN

e VAL,

N [V 1
) NV
10 AN / 10
0
1928 1929 1930 1931 1932 1933 1934

Compiled from figures Included in Federal Reserve Board's index of
production of manufactures. “Durable” includes pig iron, steel,
autos, lumber, vessels, locomotives, nonferrous metals, cement, pol-
ished plated glass, and coke. ‘‘Noodurable” includes textiles,
leather produets, foods, tobacco products, paper and printing, petro-
leum refining, and automobile tires and tubes.

By the beginning of 1934 a substantial vol-
ume of contracts for Public Works Administra-
tion projects had been awarded, and actual
expenditures on such projects showed a rapid
rise during the spring and summer months.
Subsequently there was a decline, reflecting the

completion of many projects, particularly on |-

highways. The value of contracts awarded for
privately financed projects was at about the
same low level in 1934 as in each of the 2
Preceding years.
Factory employment and pay rolls in 1934
were at & higher level than in 1933, and at the
111390—35——2

30

end of the year factory employment, as well
as factory output, was in about the same
volume as at the end of 1930. In nonmanu-
facturing industries employment in December
was at about the same level as a year earlier.

Total volume of freight-car loadings increased
somewhat in 1934, reflecting a growth in the
volume of rail shipments of all classes of freight
except merchandise and grain products. Value
of commodities distributed through depart-
ment stores was 12 percent larger than in
1933 for the country as a whole. Distribution
of commodities through chain stores also
showed an increase, and there was considerable
growth in sales reported by general merchan-
dise stores in rural areas. The most marked
increases in department-store sales were in the
Atlanta, Dallas, Richmond, and Chicago dis-
tricts, while the smallest increases were in
Boston and New York districts.

Changes in Discount Rates

The rate on discounts for and advances to
member banks under sections 13 and 13a of
the Federal Reserve Act was reduced from 3 to
214 percent at the Federal Reserve Bank of
Richmond, effective January 11, 1935; at the
Federal Reserve Bank of Atlanta from 2% to 2
percent, effective January 14, 1935; at the
Federal Reserve Bank of Philadelphia from
2% to 2 percent, effective January 17, 1935; and
at the Federal Reserve Bank of Chicago from
2% to 2 percent, effective January 19, 1935.

Change in Foreign Central Bank Discount Rate

On February 1 the National Bank of the
Kingdom of Yugoslavia reduced its discount
rate from 6% to 5 percent.

Election of Class A and Class B Directors

The member banks elected the following
class A and class B directors of Federal Reserve
banks for the 3-year term beginning January 1,
1935:

. CLABS A

Boston—PF. 8. Chamberlain (reelected).
New York—G. W. Davison (reelected).
Philadelphia—J. B. Henning (reelected).
Cleveland—Chess Lamberton (reelected).
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Richmond—1J. C. Braswell (reelected).
Atlanta—W. D. Cook.

Chicago—E. R. Estberg (reelected).

St. Louis—F. G. Hitt (reelected).
Minneapolis—M. O. Grangaard (reelected).
.Kansas City—F. W. Sponable (reelected).
Dallas—Pat E. Hooks, :

San Francisco—C. K. McIntosh (reelected).

CLASS B

Boston—E. S. French (reelected).
New York—-T. J. Watson (reelected).
Philadelphia—C. F. C. Stout (reelected).
Cleveland—R. P. Wright (reelected).
Richmond—

J. H. Hanna (reelected). -

Edwin Malloy.!
Atlanta—1J. B, Hill (reelected).?
Chicago—S. T. CraPo (reclected). |
St. Louis—W. B. Plunkett (reelected).
Minneapolis—W. O. Washburn (reelected).
Kansas City—J. M. Bernardin (reelected).
Dallas—A, 8. Cleveland (reelected).
San Francisco—E. H. Cox (reelected).

Appointment of Class C Directors

The Federal Reserve Board ag)pointed the

following class C directors of Federal Reserve

ll)angg for the 3-year term beginning January
, 1935:

Boston—C. H. Merriman (reappointed).

New York-—J. H, Case (reappointed).
Philadelphia—H. L. Cannon (reappointed).
Richmond—Robert Lassiter (reappointed).
Atlanta—W. H. Kettig (reappointed). -

St. Louis—Paul Dillard (reappointed).
Minneapolis—G. W. McCormick (reappointed).
Kansas City—J. B. Doolin (reappointed).
Dallas—C, C. Walsh (reappointed).

San Francisco—A. P. Welch (reappointed).

Appointment of Chairmen and Deputy bhairmen

The Federal Reserve Board designated the
following Federal Reserve agents and chair-
men of the boards of directors of Federal
Reserve banks for terms of 1 year, beginning
January 1, 1935:

Boston—Frederic H. Curtiss,

New York—J. H. Case.

Philadelphia—Richard L. Austin.
Richmond—William W. Hoxton.

1 Elected to succeed D. R. H
3 Binee resigned Coker, resigned; term expires Dec. 31, 1635,
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Atlanta—Oscar Newton. !

Chicago—Eugene M. Stevens.

St. Louis—John 8. Wood.

Minneapolis—John N. Peyton.

Dallas—C. C. Walsh.

The Federal Reserve Board appointed the
following deputy chairmen of Federal Reserve
banks for terms of 1 year, beginning January
1, 1935: :

Boston—Allen Hollis.

New York—Owen D. Young.

Philadelphia—Alba B. Johnson.?

Cleveland—E. 8. Burke, Jr.3

Richmond—Fredéric A. Delano.

Atlanta—W. H. Kettig.

Chicago—James Simpson.

St. Louis—Paul Dillard.

Minneapolis—Homer P. Clark.

Kansas City—Edward P. Brown.

Dallas—8. B. Perkins.

San Francisco—Walton N. Moore.

List of All Directors

A list of all directors of Federal Reserve
ll)gil_klss and their branches appears on pages
9. '

Resignation of Chairman and Federal Reserve Agent
and Appointment of Governor of Atlanta Bank

Effective at the close of business on January
15, 1935, Mr. Oscar Newton resigned as chair-
man and Federal Reserve agent at the Federal
Reserve Bank of Atlanta to accept the position

|of governor of the Atlanta bank, effective

January 16, 1935.

Change in Governor of Federal Reserve Bank of
: Cleveland

Mr. E. R. Fancher, governor of the Federal
Reserve Bank of Cleveland since its organiza-
tion in 1914, died on January 16, 1935. Effec-
tive January 19, 1935, Mr. M. J. Fleming,
formerly deputy governor of the Federal Re-
serve Bank of Cleveland, was appointed
governor of the Cleveland bank to succeed
Governor Fancher.

S 1, 8, 0 et e of g o A

1 Bince deceased.
3 Acting chairman,
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NATIONAL SUMMARY OF BUSINESS CONDITIONS

[Compiled Jan. 26 and released for publication Jan. 28)

In December the Federal Reserve Board’s
seasonally adjusted indexes of industrial pro-
duction and factory employment increased
sharply. Wholesale prices of farm products
and foods showed a considerable advance in
the latter part of the month and in the early
part of January, while prices of other commodi-
ties as a group showed little change.

Production and employment—Qutput of
basic industrial products increased in Decem-
ber, when it usually declines, and the Federal
Reserve Board’s index, which makes allowance
for the usual seasonal variations, increased from
74 percent of the 1923—25 average in Novem-
“ber to 85 percent in December.  Activity at
stee] mulls increased, contrary to the usual

seasonal tendency, and output at automobile:

factories rose rapidly. In both of these indus-
tries there were further sharp increases in
activity in the first 3 weeks of January. At
woolen mills and silk mills activity increased in
December, contrary to seasonal tendency, and
at cotton mills and tobacco factories it declined
by less than the usual seasonal amount. Qut-
put of petroleum increased somewhat in De-
cember and the first half of January.

Factory employment increased between the
middle of November and the middle of De-
cember, contrary to seasonal tendency, and
there was a considerable growth in factory pay
rolls. Substautial increases were reported for
the automobile, textile, shoe, and tire industries,
while in the meat-packing industry there was
& further decline from recent high levels.
Employment in retail trade showed an increase,
largely of a seasonal character.

Value of construction contracts awarded,
as reported by the F. W. Dodge Corporation
showed a decline in December, partly seasonal
In nature, followed by an increase in the first
half of January. For the fourth quarter as
& whole the value of contracts for privately

anced projects was about the same as in the
corresponding period of 1933, while the volume
of publicly financed projects was considerably
smaller than last year.

Distribution.—Volume of freight-car loadings
declined less in December than is usual at that
Season. Sales of merchandise by department
stores showed an increase of more than the
estimated seasonal amount and were approxi-
mately 11 percent larger than in the corre-
sponding month a year earlier.

Commodity prices.—The general level of
wholesale commodity prices, as measured by
the index of the Bureau of Labor Statistics,
advanced considerably during the latter part
of December and the early part of January,
reflecting chiefly marked increases in the prices
of farm products and foods. Scrap-steel prices
also increased. In the third week of January
prices of grains, cotton, hides, and rubber
showeéd a decline from the level of the preceding
week., Currently wholesale fFrices are 9 percent
higher than a year ago, reflecting an increase
of 30 percent for farm products, an increase of
24 percent for foods, and little change for other
commodities. :

Retail prices of foods, as reported by the
Bureau of Labor Statistics, increased con-
siderably in the latter part of December,
following 3 months of gradual decline.

Bank credit.—During the 6 weeks ending
January 23 seasonal return flow of currency
from circulation, further imports of gold, and
disbursement by the Treasury of funds pre-
viously held as cash or on deposit with the
Reserve banks were reflected in a growth of
member bank balances with the Reserve banks
to $4,500,000,000, the highest fizure on record
and in an increase of their excess reserves to
the high level of $2,160,000,000.

Loans and investments of reporting member
banks in leading cities increased by $350,000,000
in the 5 weeks ended January 16. Holdings
of United States Government obligations rose
$420,000,000 and an increase was shown also
in holdings of obligations guaranteed by the
Government and in other security holdings,
while loans declined by $130,000,000.

Commercial paper rates, which had been
reported at a range of %-1 percent since June,
declined to o general level of ¥ percent early
in January. Other short-term open-market
money rates showed little change, while yields
on long-term United States Treasury bonds
declined from 3 to 2% percent.

In December and Janu
were lowered from 3 to 2% percent at the
Federal Reserve Banks of Richmond, Minne-
apolis, Kansas City, and Dallas, and from 2%
to 2 percent at Philadelphia, Chicago, and St.
Louis. At the Federal Reserve Bank of
Atlanta the discount rate was lowered to 2%

ercent in December and to 2 percent in

anuary.

discount rates
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FEDERAL RESERVE BANK CREDIT
RESERVE BANK CREDIT AND RELATED ITEMS (WEDNESDAY SERIES)

{In millions of dollars)

Reserve bank credit outstanding Treasury Treasur
h
Mone-~ &nd 1. [Money In Member ?eapo:ﬂ.(l Non- PQO%,:I"II
Date (Wednesday) U.8. |Otherre tary gold | B4t onal circuls. | 0ank re- | SCPROS | mem. |5 SCO
Billsdls-| Bills | Govern-| serve | mpoor | sio &’:,!‘ tion | B¥e | Poderal ber ﬂ:‘ 8o
counted | bought xg:ﬂt(::- cbr:glkt ronoy anoes I{,’“{? Dosits | onts
an|
01 2,431 7 2,615 4,038 2.2 5,471 561 3s6 156
p) oim o) Fm) dm) Im) G fm) B) @) B
111 2:432 20 2,674 4,030 2,304 5,537 %675 gﬁ 1 g?
121 2,432 20 2,688 036 303 504 1 1 145
13 2,432 7 2,655 :',036 %302 %.397 %;73 g&:‘l 172 gg;
112 2,432 1 2,646 4,035 2,302 5,356 2,788 407 143 288
14 2,432 -2 2,831 4,035 2,301 5,204 2,851 308 137 287
m 2, 2 2,630 4,033 2,302 5, 289 2,652 507 141 287
7 2,432 4 2,606 | 17,038 2,301 85,317 2,736 | 13,449 142 209
86 2,432 7 2,593 7,089 2,301 5,321 2,851 5
7% 2,432 18 2,692 7,203 2,301 5,344 2,830 3,499 132 201
62 2,432 8 2,507 7,438 2,302 5,385 3,003 3,440 17
46 2,432 2 2,539 7,858 2,312 531 3,313 3,204 133
37 2,432 8 ‘2,532 7,605 2,332 5,345 3,484 3,228 143 301
2,432 ~0| 2608| 7,60 2343| 53] 40] 32/2| 1M
20{ 2,432 5| 26190 7e81] 2858|533 430 | 33| 161 203
26| 2,432 4| 2600| 773] 230 &38| s40] 33m| M0
17 2,432 ()] 2,492 7,732 2, 381 . 347 3, 560 3,239 148 312
13 2,430 ) 2,493 7,748 2,381 5,347 3,204 167
10 2,430 b 2,488 7,765 2,380 5,324 3,744 3,148 167 7
s| 2432 6| 24| 78| 2381] 5 36| 3177 280 26
7 2,432 9 2,484 7,788 2,380 5,352 3,678 8,008 257 P13
] 2,430 3 2,473 7,783 2,380 344 3,604 3,082 252
[ 2,430 -] 2,469 7,768 2,818 5,318 3,767 3,082 242 23
5 2,430 1 2,470 7,718 2,3 338 3,763 3,051 n3 23
] 2,430 10 2,475 7,790 2,365 5,342 3,787 8,034 0 b=1)
5 2,430 8 2,472 7,820 2,361 5,313 3,805 2,958 251 23
5 2,430 ] 2,468 7,835 2,350 5,310 3,789 3121 224 pxid
5 430 3 2,465 7,846 2,364 5,301 3,837 3,017 225 28
] 2,432 22 2,488 7,866 2,385 8, 3,748 3,113 232 20
-] 2,432 8 2,468 7,881 2,385 5,344 3,902 3,014 23 3t
[] 2,432 (] 2, 460 7,807 2,363 5,328 3,087 2,054 222 229
5 2,432 -3 2,456 7,911 2,384 5,291 4,020 2,972 220 228
) 2,432 ] 2,463 7,932 2,361 5,315 3,018 3,074 2190 233
5 2,432 (O] 2,458 7,057 2,357 5,334 4,059 2,041 200 220
] 2,431 11 2,468 7.979 2,875 5,343 4,004 2,970 211 223
5 2,432 (O] 2,457 7,983 2,300 8,347 4,072 2,972 1N 228
5 2,432 ] 2,463 7,081 2,403 5,345 4,127 2,044 204 226
8 2,432 6 2,467 7,963 2,412 5, 419 3,007 3,087 203 28
[ 2,431 10 2,469 7,968 2,414 8,400 3,048 3,058 213 224
5{. 243t 8 2,466 7,972 2,412 8,412 8,889 3,124 108 230
[] 430 7 2,463 7,976 400 5, 403 8,970 3,001 188 20
[] 2,431 3 2,458 7,980 2,407 5,488 8,805 3,068 182 0
6 2,430 m 2,448 7,985 2,403 5,470 3,079 2,007 183 229
[ 2,430 ] 2,457 7,990 2,410 5, 469 3,006 2,068 183 29
] 2,430 [] 2,452 7,993 2,429 438 3,085 3,000 165 p <]
[ 2,430 8 2,455 8,002 2,434 5,453 4,008 3,031 164 7
[} 430 -7 008 2,442 5, 503 4,032 2,044 172 A0
[ %430 29 %474 %,030 2,450 5,480 4,107 2,064 163 140
[ 2,430 | 2 2,470 8,076 2,450 5, 455 4,100 056 150 9
[ ] 2,430 12 2,460 8112 2,469 8, b16 4,108 3017 160 20
[} 430 8 2,452 8,161 2,478 5, bAS 4,073 3,000 176 k-4
] %430 17 2, 462 8, 2,488 5,832 4,112 3,060 184 230
[] 2,430 32 2,477 8,198 2, 505 5, 587 3,043 3,221 185 43
(] 2,430 25 2,470 8,228 2, 504 5,628 3,081 3,181 188 244
1 461 43 2,514 5, 534 4,000 3,164 100 A0
g %% 21 ;: & 258 2, 508 5,420 4,283 3,004 104 42
[ 2,430 15 2,468 8,273 2,504 5,382 4,388 3,019 215 43
6 2,430 19 2,463 8, 308 2, 500 5, 347 4,501 2, 188 %1
[ 1 2,430 18 2,460 8,387 2,407 5,358 4,543 3,007 194 %3

: }gﬁ:ﬂ from %%Yious date represents principally Increment @ung from reduction in weight of gold dollar on Jap. 31, 1934,
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RESERVE BANK CREDIT AND RELATED ITEMS (AVERAGES OF DAILY FIGURES)

{In millions of dollars]
ank credit outstanding Treasury
Reservo® Treasury Member | 851804 | Nop. 1%216’1
Mone. | end oo- Money |~ baok deposits | menm. Reserve
U. 8. Other tary go! lonal- - ber de-
Month or week Bills Blls | Govern- | reserve stock | bank | culation | JPERC | Federal | \fooqc’| 80
dis- bought ment bank Total currency l})esege
counted securities| credit a0,
49| 158 355
4 5] 2,437 8| o281 40| 22| 5394 262 3
it 101 2432 19| Z668; 4086| 22| 5428 2618 357 143 358
W g 3% o gl seoel il sl 2 G AE| Me| e
; 53| 3361| 28| 14|
ﬁ i %ﬁ; g % 2?,? A %28 i%ﬁ 5366 | 3504 | @222 120 2163
36 6| 2 6| 2a6| 77| 23| 53| 3,60 g, % gzg 4
2 I3 2 ﬁ; ; g: igg % sgé % 363 155, 84 5 29 4o 20
| : g’,m 6| r248| 7Tom| 23l 538 o045 | 2078 | 208 %
r H 2 B 2 ig? ; %51) %’,415 A 8461 3’ gﬁ %% 234
12 ) , , . ,
1 a] 2430 20| 24| so7| 2 54 4100 290 168 ﬁ?
10 6] 2430 26 2472| 101 rZ404| 5577 4,037 3120 8
1005—JADUALY < cemmaemne 8 6| 2430 o1] o2465| s8284| 2504 5411| 4,365 3,088 104 261
Weekendlng Satarday—
934—0ct. 6. meesner 15 6 431 7] =248) w7oso| 2408| 5478| 3,000] 3,07| 183 229
1584 0ct 13 8 g’,m 2453| 7085 2 5480 | 3978 2081 187 229
12 6] 2430 1B| 2460 7080 2412 4484| 3 3000 178 238
11 6| 2430 o| 24s6| 7ooa| 2426 5455| ,085( 3,030 167 29
i1 8 430 10! 24| so02| 243! 54| 4004 305|167 7
B8]l oml dm| oeml sl sk fod) dwm) @) o=
" 6| 24m gode| Z4ed!| B4ara| 4] zenl w0| 20
12 6 430 13 40| 812 40| 5511 4,12] 3,005] 160 29
1 6 %430 13 %’.450 8,152 %:476 5668 4003| 3028| 172 230
10 8 430 9] 2465| 8 87| 8 £003! 3081 | 18 40
10 6| 2430 0] 2,486 2,601 | 5604 3,043 2214 | 185 2
10 6| 2,430 33| 2,418] 8225| 2608] 65600] 3,965 3,180 184 4
7 6| 2431 21| 2485| som! 258] 553| 417| 38| 192 241
7 6] 2431 2zl 24l sl 3 543 | 4, 3000 104 243
9 6| 2430 22| 2466] 820| 2504| 539 ,a73 [, 3028 208 243
8 6] 2430 24| 2468] 8304| 2600| 5364| 4473| asoor| 192 %2
RESERVE BANK CREDIT AND RELATED ITEMS (END OF MONTH SERIES)
[In millions of dollars)
Reserve bank credit outstanding T
Treasury cash and _ | Other
Mone- | and na- [ Money M:;g};er deposits ggg_ Federal
End of month Bills U. 8. Other tary gold | tional- | jin cir- reserve with ber de- Reserve
dls. Bills | Govern-| reserve | o | siock | bank | culation | pRER | Federal | LU LR so-
counted bought meﬁties :}:ﬁikt currency ]})es;i:e ! counts
secur A
1033—November--.--... 19 2u| 242 7{ 28| 408] 227 455 573 30| 142
December_ ..~ 2. o8 133 | 2437 20| 268 4035] 2308 2:518 %729 287 | 132 360
83 111 2,434 2 2,630 2,302 239 652 5 141 27
ﬁ 62 2,432 8 2,567 ] 17,438 2,302 gﬁ 355 32093 13,440 127 203
20 2447 18| 2,548 7.604 | 2,361 5394 | 38,457 157 209
39 [} 2,431 6 2,485 7,757 2,3 5, 368 3,599 3,148 268 216
31 5 2,430 —4 2,463 7,779 2,3 5,357 3,746| 3,053 222 22
g R 10| 2472| 78| 2367| 6373| 380] 06| 233 23
2,432 3| 22| 703! 2361| &817| 40| 2Zen| 207
B H %.gf 1" g::g ;% %,18'3 sie| % %2 700 ?7)3 2
1 6| 2430 8| 24| sgoo2| 2434| 548 %ooc 3, ot 16 237
1 6| 2430 8| 2,453| s8132| 2468] &5i0| 4081 3 161
7 61 2 01 2 829 2,511| 5853] 406] 3150]| 18 241
7. 6| 243 9§ 2,461| 28,300 2,497) »5381| 4,543 22,080 1 243

» Preliminary. ) rRevised,
# Increase {rom previous date represents principally increment resulting from reduction in the weight of gold dollar on Jan. 31, 1934,
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ASSETS AND LIABILITIES OF FEDERAL RESERVE BANKS IN DETAIL; ALSO FEDERAL RESERVE
NOTE STATEMENT AND FEDERAL RESERVE BANK NOTE STATEMENT

[In thousands of dollars]
Jan, 31,1035 | Dec. 31,1934 | Jan, 31, 1084
ASSETS
Gold certificates on hand and due from U. 8. Treasury. 5,389, 056 5,124, 347 3,513,884
Redemption fund—Federal Reserve notes 15,875 19, 060 43,356
Other cash 275,346 257,677 24, 848
Total reserves &, 680, 277 5,400, 984 3,762, 088
Redemption fund—Federal Reserve bank notes. 1,841 1,677 12,977
Bills discounted:
For member banks, 6, 595 6,088 82,127
For intermediate credit hanks. : 205
For nopmember banks, ete 65 74 400
Total bills discounted 6, 660 7,062 82,732
Bills bought:
Paya%le in dollars:
Bought outright. 36 112 105,420
Under resale agresment.
Payable in foreign currencies 5, 602 §, 501 5,077
Total bills bought. 5,538 5,613 111,
Industrial advances 19,545 14,301 fo...o.... ???
U. 8. Government securities: =5
Bought outright 2,430,309 2,430, 256 2,432,370
Under resale 2greement. v ocvvecqenmemmaraacmcaccoccocoacccovoacccecosractmocnneasannnsvanamness|onersteamaacesl e 1,600
Total U, 8. Government securities 2,430,309 2,430,256 2,433,970
Other reserve bank credit:
Municipal WaITARLS .« n cceea v ctca e cceeec s ccsecamterromtmceac et anssenanmsnnemarmnenesfammmnrnn e oL 1,293
Due from foreign banks._ 805 805 3,302
Reserve bank float (uncollected items in excess of deferred availability items) 206 4, 880 12,423
Total reserve bank credit outstanding. 2,461,063 2,462,017 , 2,630, 361
Federal Reserve notes of other reserve banks 10,145 28, 502 15,780
Uncollected items not included in foat. 459, 125 455, 252 366 4768
ank premises. 49,307 49, 161 339
All other assets 657 43, 652 118, 676
Total assets 8,719,415 8, 442, 145 8, 988, 606
Feoderal Reserve n LIABILITIES
Held by other Fedeml Reserve banks. 19, 145 28, 502 15,780
Qutside Federal Resarve banks. , 065, 377 3,192, 605 2,910,483
Total notes in circolat| 3,084,522 3,221,107 2,026,243
Federal Reserve bank note circulation-—-net. " 25,412 26,3 203, 057
Deposits:
Member bank—reserve account, 4, 543,331 4,005,046 2,851,045
United States Treasurer—general account. 5, 120, 748 241, 860
Foreign bank. 14,184 19,394 3,952
Other deposits 176. 475 , 137. 278
Total deposits. 4,800,578 4,408, 350 38,035,035
Deferred availablllty ftems 459, 125 455, 252 366,476
Capifal paid in 146,896 146, 725 145,359
SBurplus (sec ’l 144, 803 144,893 138, 383
Surplus Ssec 13b) 11, 560 8,060 [ eormaeeee
Reservs (or contingencies. , 820 30, 816 523
All other liabilities 6, 609 3,543 151, 620
Total liabilities. 8,710,415 8, 442, 146 6, 988, 696
Contingent liability on bills purchased for foreign correspondents. 317 675 4,477
Commitments to make industrial adv 11,738 (XY i T—————,
YEDERAL RESERVE NOTE STATEMENT
Notes issued to Federal Reserve banks by Federal Reserve agents.. 38,369, 781 3, 520, 365 3,180, 943
Collateral held by agents as security for notes Issued to bank: :
Gold certificates on hand and due from U. 8. Treasury. 3, 266, 350 8,316, 200 2,516, 317
Eligible paper. 5,180 5, 487 158, 738
U. 8. Government securities 186, 000 241 400 570, 100
‘Total collateral 3, 47, 540 3, 563, 087 3, 245,153
PEDERAL RESERVE BANE NOTE STATEMENT
Notes Issued to Federal Reserve banks (outstanding) 36,354 | 37,590 225, 500
Oollnteral ple ed agalnst outstanding notes:
(f and purchased bills : 1,493
U. B. Govemment securities. 42,074 42,874 253,714
Total collateral 42,074 42,874 256, 260

1 Deferred avallability items in excess of uncollected items.
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KINDS OF MONEY IN CIRCULATION
[Money outside Treasury and Federal Reserve banks, In millions of dollars]

. Treas- " Federal] Na-

row | G | S| S| S aror | Gl Belirelntn ot

Endatmonth M ol | S| e |t | il | iiver | 017 | ot |'Boten | bonk | bemk
w3—August 53| 82| 22| 23| am 1| 26| wme| om| 2e| 1| on
e SRR REREREERIE

Octo
Covember a5 24| 20| 20| 84| 1| 28| 7| 25| Zees| 26| o3
Desommier Ss| | 8| m| 1| or2| 17| 86| Bosa| o208| 18
3 | @] am 1| 27| me| oss| 28] 2| om
R obra 53t 197 2] 300 1| 20| nu7| 280| Zes| 1os| 038
March 5,304 61 0| 43 1| 2r2| 18| 239/ 3o0s| 18| 93
April 5368 wr| 30f 40| 1| 2a|- 18| os| Zos| 12| o
May 5367 183 30| 02| 1| 2| 1| 2| Soss| 11| 908
June 537 10| 30| 01 1| 20| 10| 20| soes| 2| om
July 5317 146 399 1| 2:0| 121| 2| sos| 13| 88
Bepionm 345 | 8| 4| 1| | 13| b eel B =
s = T 1,
554 ‘ y
Desombr 5,536 10| 82| eez| 1| 2| 125 265| zi76| 01| 820
1033—January » 5,381 L1 31 580 1| 287 123| 250| 3,048 o7 827
» Preliminary figures.

Norte.—For figures of paper currency of each denomination In cireulation ses p. 120,

Jigures.—See Annusl Report for 1033 (table 58).

ANALYSIS OF CHANGES IN MONETARY GOLD
STOCK

MOVEMENT OF GOLD TO AND FROM
UNITED STATES!

[n millions of dollars) {In thousands of dollars]
Gold 1035 1934
Net re-
stock || Increase
Year and month | atend | in gold l?;f gold) lease | Other
o stock port (from ear-| factors g .
mark1 January-Decemn:
month From or to— January December ber
|
$1=26%0 grains of gold l«?h ‘ﬁnc; i.e,an Im- Ex- Im- Ex- Tme Ex-
ounce of fine go 20.67
1632—Total XY R e 4.6 Ports | ports | ports | ports | ports | ports
1833—0ctober....oue.... 4,086 —0.7| -324 26.9 438
November 4,036 -08| ‘o 0.1 | Belgium 12,968 | 4,030
December.........| 4,038 | —0.67 -9.1| 11.8| g1 |England 19, 741 92 | 510,161 | 8,530
) i |
2 mo.. - - - ermany 206
Total (12 mo.) | 100.4 | =173.5 58.0 77% 1%" 22‘3 7 éﬁ
19834—January.cceeae...| 4,033 -21 -2.8 12,2
#1= 15561 grains of gold Yo fine; §, 7| 8,085 8| 86,785 173
ounce of fine gold=$35 202 2,978 -
7,438 || 3,405.0 6] 687 , 60| 6,116 40| 30,388 28
604 "266.1| 23| —0.8 . 12 3
7,757 6L.5 M7 -1 8 2,111 16,952
7,770 224 33.6 0.5 . 208 1,555
7,856 7.1 63.7 1.0 . 139 1,396
7,931 74.4 52.3 0.6 . -
] I I e S & Ay
~18,7 2.4 16. t - ,
8002 =& 18 0.3 1.4 | British Indfa....o 2" 10,616 12,574 76,820 |
£ | s il " oﬁno:g and Hong 1,528 529 16,452
. s 21 01 u1 Duten B Fadie. ... 5 i
o 4 51,1339 , 3 8PaAh...c . ... 010 mmmmeres
: J 328 )| 2961 | Piiipine sisnds. |55 12,088 |22
1635—January ».........| 8300 159 | 140.4 L1 1.4 | Al othercountries?.| 1,870 1,369 10,170
........ 769
» Proliminary. Total 149, 755 363 | 02,240 140 (1,186,671 [ &2
! Gold released from earmark at Federal Reserve banks less gold placed *

under earmark (with allowance when necessary for chan -
m?rked abroad for account of Federal Reserve banks), ges I gold ear
¥y are derived from preceding columns and indicate net result
of such factors as domestic Pproduction, movements into and out of non-
Inonetary use, imports and exports that do not affect gold stock durin,

the month or year, and
gold dot. year, and {ncrement resulting from reduction in weight of

Back figures.—Bee Annual Report for 1933 (table 51),

Digitized for FRASER
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1'With some exceftions figures represent customs valuations at rate of

67 & fine ounce for Jan

X 1934 and
1Includes all movemants o? uareported origin or destination.
Back figures—Bee Anuual Report for 1933 (tables 53 and 54).

$35 a fine ounce therealter.
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MEMBER BANK RESERVE BALANCES

[Averages of dally figures. Figures are for licensed banks only. In millions of dollars]
Reserves held Excess reserves
Month or week i .
- ‘Total—all Other Total—all Other
New York “Country’’ New York “Country”
member Reserve member Reserve
banks Oity! cities banks banks ? City t cities banks ¥
1933—December. . 2, 588 828 1,193 567 765.7 96.0 472.6 197.1
1934-~-January. . 2,740 807 1,222 622 865.7 146.8 476.6 242.4
February. 2,799 872 1,271 656 890.8 115.3 500.1 263.4
3,345 1,227 , 422 698 1,375.1 432.2 645.5 207.4
3,582 1,200 1,536 756 1,541.0 454.6 736.4 350.1
3, 695 1,323 1,598 773 1,623.5 484.7 778 4 360.4
3,790 1,391 1,632 67 , 532.2 799.6 352.8
8,028 1,393 - 1,725 810 1,789.4 525.7 874.0 389.7
4,045 1, 1,719 817 y 638.2 852.2 393.3
September 3,947 1,440 1,692 814 1,754.1 562.0 808.7 383.4
October___ 3,064 1,461 1,667 837 , 731 568. 1 766.4 308.1
November. 4,100 1, 1,745 849 1,834.5 603.8 820.3 401.4
December. . 4,037 1,468 . 7127 843 1,747.8 555.8 799.9 392.2
Week ending (Friday):
Oct. 5. 3,900 1,474 1,621 814 1,702.0 591.4 731.3 379.0
Oct. 12.._. 8,067 1 1,651 831 1,760.0 601.6 758.1 400.0
Qet. 19.... 3, 986 1,449 ’ 855 1,733.0 554.4 758.4 420,0
Oct., 26. 3, 983 1,439 1,699 845 1,734.0 539.1 792.1 r 403.0
Nov. 2. 4,000 1,467 1,701 831 1,744.0 561. 4 794.6 388.0
Nov. 9. 4,033 ,43 1,736 867 ' 630.5 827.0 427.0
Nov. 16. 4,104 1,478 1,759 868 1,854.0 582.7 8415 430.0
Nov. 23 4,153 1,563 , 748 842 1,873.0 660. 5 820.1
Nov. 30. 4,139 1,565 1,736 838 1,861 655.0 814.2 392.0
Dec. 7. 090 1,469 1,752 869 1, 805. 558.7 823.2 421.0
Dec, 14.. 4,113 1,457 1,779 877 1,818.0 538.0 847.7 432.0
Dec. 21. 3,044 1,421 1,708 818 1,643, 508.1 778.1 357.0
DEC. 28 oo ecmeniecrmmecccaaer - 3,072 1,482 1,677 813 1,685.0 576.1 755.2 354.0
r Revised.

1 Central Reserve city banks only.

1 Weekly figures of excess reserves of all member banks and of country banks are estimates.
Back figures.—See Annual Report for 1033 (table 73).

MEMBER BANK DEPOSITS
[Averages of daily figures. Figures are for licensed banks only, In millions of dollars)

Net demand and time deposits Net demand deposits Time deposits
Month or week Total—|| Total~ “ Total— “
New | Other | “Coun- New | Other | “Coun- New | Other | “Coun-
oll mem+l York | Reserve| try” all bor V| York |Reserve| try” all meeml York | Reserve| try™
banks1|| City3 | cities |banks!| ponaey il City? | cities | banks | banks ' City? | cities | banks?
1933—December..- 28,616 625! 9,680 7,772| 14,57 5452| 65601 3,424| 9,078 763 | 3,968 4,38
, 248 6,348 9,937 7,963 | 15,021 &5, 599 5,804 3,528 9, 227 749 4,043 4,435
24,674 6,870 | 10,124 8,180 | 15,341 5, 624 6,048 3, 668 9,333 746 4,075 4,512
25,288 6,671 | 10,303 8,314 | 15,851 5,943 6,172 3,736 9,437 728 4,131 4,57
26, 009 6,002 | 10,568 449 | 186, 457 8, 256 6,384 3,817 9, 552 736 4,184 4,632
26,363 7,001 | 10,787 8,576 | 6,720 6,283 6, 541 3,806 9, 643 719
26, 698 7,168 | 10,929 , 601 | 16,988 6,433 8, 645 3, 9,711 735
27,073 7,236 11,127 8,710 | 17,276 €, 500 6, 807 3,969 9,708 736
310 7,253 | 11,280 8,777 17,490 6,534 6, 940 4,016 9,819 719
27,618 7,300 | 11,436 8,878 | 17,808 6, 501 7,103 4,111 9,809 709
)y 7,400 | 11,387 9,038 | 18,208 6, 704 7,269 , 235 9,826 705
28,364 7,465 | 11,744 9,164 | 18,524 6, 780 7,418 4,326 0,840 685
538 7,512 | 11,828 9,197 | 18,769 6, 865 7,527 4,376 9, 769 647
Week ending (Friday):
Oct. §.... 7,339 | 11,476 6, 627 7,161 712
Oct. 12, . 7,338 1 11,510 6,627 7,202 711
Oct. 19, 7,423 | 11,619 6,718 7,311 708
Oct. 26 ... 7,460 | 11,663 6,750 | 7,332 701
Nov. 2. 7,503 | 11,663 6,806 | 7,328 697
Nov. 9. 7,449 | 11,684 6, 756 7,346 693
Nov. 18 7,411 | 11,763 6,725 | 7,429 638
Nov, 23. ,466 | 11,768 6, 784 7,443 6§2
Nov. 30 7,515 | 11,782 6,840 7,475 675
Dee, 7. 7,506 | 11,813 6,850 | 7,539 iy 656
Dec. 14 7.567 | 11,847 6,022 7,674 645
Dec. 21 7,514 1 11,828 6,872 s 535 641
ec. 7,467 | 11,793 6,822 7,476 645
t Weekly figures are not reported. 1 Central Reserve city banks only,
Back figures.—See Annual Report for 1933 (table 73),
111390—35——3-
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ALL MEMBER BANKS—CLASSIFICATION OF LOANS AND INVESTMENTS

{In millions of dollars]
Loans to other customers Open-market loans Investments
- ’!l‘otal
Total Purchased paper ‘:,_m
Call date e Bei| se | Oher ‘ Gov: s
an oure cured Accept-] Ao a Y
%Zisé' Total st‘.?gksb reall and ances | cept- | Com- et st::gs
d” [ evate | nose- payable| ances | mer- gecu- bonds
bonds cured in | pay- | elal rities
on United| able |paper
States [abroad
TOTAL—ALL MEMBER
BANKS
—Mar. 25. .| 34,720 19,040 || 7,423 | 3,220 | 0,208 31| 101 | 361 5,002 | 6,888 | 9,272
1931—Mar. 2. T 3302 19,257 || 117 | 8,218 | 922 39| 118| s 5,343 | 6,763 | .8 563
. 18,713 || 6,842 | 3,149 | 8722 701 208 5,564 | 6,635 | 8,081
. 17,570 || 6,200 | 3,038 | 8242 us| 41| 140 5,310 | 5,006 | 7,320
16,267 || 5,202 | 2,894 | 7,081 33| 84| 122 5,628 | 5,786 | 5918
14,407 || 8,088 | 2,885 | 6527 07| 34) 15 6,366 | 5,765 | 5,770
,005 || 4,848 | 2,862 | 6,105 375] 80| ‘o3 6,540 | 5,728 | 5,447
11,337 || 3,916 | 2372 | & 040 1| 25 6,887 | 5,041 | 4,884
11,523 || 3,800 | 2,364 | &350 33| 24| 164 6,801 | 5,003 | 4,718
11,315 {| 3,772 | 2,350 | & 184 37| 132 7,254 | 5,132 | 4,760
11,003 || 3,644 | 2382 | 5,067 30| ‘26| 167 8867 | 5,175 | 4,608
,804 || 3,516 | 2,357 | 4,031 24| 20 9,137 5| 4681
10,782 || 3,325 | 2207 | 5161 26| 30| 253 9, 8 178
10, 2,200 (2,271 | 490% 26| 32| 22 9,805 4188
NEW YORE CITY 3
— ML, 25.cuecamemnaen 8,473 4,007 [{ 1,960 | 150 1,808 9| & % 466 3,307
1 e 30. 1 g’.'m 3,830 || 1,807 | 160 | 1,782 26| 4| 9 i:sse 3,02
IR BGRB8 rmE) B 8 4 iee o) 2
@0, 0. -
1932—June 30. 6,716 2856 | 1,343 | 160| 1,883 22| 2| = 2,008 1,757
b 730 2ol | Loty | 60| L 2| 1| 1 2808 Lo
eC. y
1933—June 301 7,133 2207 | vos2 | 87| 1,087 24| 0] 10 2,551 1,888
Oct. 25. | e 2436 || 1,002 | 140 1254 23 8| o 2,320 1,728
Deo. 30. -| 6,995 2395 || 1,034 | 148| 213 mw| | 1 2,362 1,824
1938—Mar. 6. -| 7,381 2321 (| "ess| 156 1,180 276 8| 14 2788 1,724
June 30. -| 7,666 2202 e3r| 66| 1109 0] 13 8,083 |, 1,840
Oct. 17.... | 7643 2204 (| s8] 150 1,267 22| 12 8 2,954 1,531
Dec. 31 reemreeeee- 7,755 2200 | 74| 14¢| 10281 20| 18 6 3,246 1,565
OTHER RESERVE CITIES
8,409 | 3,368 | 1,610 | 3,423 1B 48| 212 313 | 2,364 | 3,720
P | i v | i boE TR
» J ¢l
7,407 || 2,808 | 1,538 | 3,063 35| 2| ‘&2 2133 | 2,008 | 3,050
6619 || 2403 | ;407 | 2,700 8| 1| e 2187 | 1,966 | 2
g.'égg 2304 | 1,406 | 2,436 14 1,061 | 2,488 | 2456
2,160 | 1,398 | 2,312 “| 1B]| 48 2,462 | 1,000 | 2208
4,846 (| 1,702 | 1,160 | 1,981 63| 13| & 2,867 | 1,754 | 1,846
4,912 || 1,080 [ 1,144 | 2108 68| 1| o1 2,880 | 1,757 | 1,836
4797 | 630 | 1151 | 2016 o] 17| 78 200 | 1,700 | 1,809
4,000 || 1566 | 1188 | 1,045 15 3,954 | 1,800 | 1,753
,586 | 1,626 | 1,145 | 1,915 34 8| 15 4102 | Z002| 1,708
4,562 || 1,421 | 1,120 | 2,021 30 15( 18 240 | 2,183 | 1,569
4,452 || 1,413 | 1,103 | 1,936 42 4| 138 4,548 | 2,208 | 1,568
200 7,624 || 2,007 | 1,440
%oos 7,318 g’.oax Ty | Soe 2 3 1t }3723 Ba'sz?g %’%
11, 805 7,018 || 1,935 | 1,411 | 3673 1 2, ‘s1 1,433 | 172 1,985
}g:m 460 L6 | 1,348 | 3,367 4 2| 48 1,418 | 2,074 | 1,796
0,40 g,m 548 l.gﬁ 3,018 13 2 38 1,432 (2,704 | 1,574
9,607 hios | 1432 | L30¢ | Zoer I Tan | Zhe| T
7,873 4194 || 1,132 | 1,055 | 2007 4 1| - 27 T | 299 | 110
s,ggé 4175 || £118 | 1,070 | Logy 3 2l 46 i:fsgg %.150 1,148
g.'asx i}ozé H}gg }'g&l; 1o H 34 1683 | 2,169 | 1,150
5,458 016 || 1,053 | 1056 | 1008 Bl O3 Lots |z L1z
*
g 3| im e ne 1B e i i)
,834 || 1, , , 5 3| 92 2,101 | 2,637 | 1,058
» Preliminary. . )
1 Loans (secured by stocks and bonds) to brokers and dealers in securities at New York City.

2 Beginning June 30, 1933, figures
» Contral raserve ofty bankaan)

Back figures.~This classification of loans is not available for dates

by stocks and bonds are given for June 3i

figures of total loans secured
Unlted securities and other securities back to 1914, see Annual Report for 1033 (tab

States Government
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relate to licensed banks only.

, 1925-28, in the Annnal Ref)on for 1028 (table 52); for separate figures
0 78).

or to Oct. 3, 1028, see Annual Report for 1931 (table £3), but eompmb‘lﬁ
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ALL BANKS IN THE UNITED STATES

[Comprises all licensed national banks in the continental United States and all licensed State commercial banks, trust companies, mutusl and

stock

savings banks, and such private and Industrial

banpks as are included in abstracts {ssued by State banking departments.

Also includes

beginning with June 1934, private banks which, pursuant to the provisions of sec. 21 (a) of the Banking Act of 1933, have agreed to examinstion

by the Comptroller of the Currency or a Federaf’

LOANS AND INVESTMENTS

[In millions of dollars}

Reserve bank; for comparative fizures of private ban

included in this compllation, see p. 127]

Al banks Member banks Nonmember banks
Date Mutual savings banks Other nonmember banks
Invesi- ; Invest-
Total || Loans | nones || Total [} Loans | "o es Invest- Invest
Total |; Loans ments Total || Loans ments
1930—Mar, 27.ecccvccccceaean 57, 386 40,686 | 16,700 35,056 25,119 0,037 10,463 || 15,9456 | 13,518 12,868 9,623 3,245
J 58,108 || 40,618 | 17,490 , 656 [| 25,214 | 10,442 9,747 6,009 3,739 12,706 9,395 3,309
39,716 | 17,875 35,472 || 24, 10,734 | 19,747 6,000} 13,730 || 12,371 8,068 3,402
38,135 | 18,074 34,860 || 23,870 | 10,989 9,987 6, 063 8,620 || 11,3682 8,106 3,165
36,813 | 19,111 22,840 | 11,8801 19,087 || 16,068 | *3,920 11,208 7,908 3,302
» 394 9, 637 33,923 || 21,816 ( 12,106 | 10,506 6, 169 4,337 10, 603 7,309 3,194
33,750 | 19,615 33,073 20,874 | 12,199 | 110,506 || 16,160 { 14,337 9, 786 8,707 3,079
31,305 , 399 30, 575 19,261 | 11,314 | 10,488 , 218 4,270 8, 641 5,827 2,814
27,834 | 18,237 28, 001 16,687 | 11,414 | 10,316 6,130 4,186 7,755 5,117 2,637
26,985 | 18,867 28,045 15,924 | 12,121 (110,316 || 16,130 | 34,186 7,491 4,031 2,560
26, 063 8, 883 27,469 15,204 | 12,2 10,182 6,079 4,103 7,205 4,780 2,518
1033—June 30 $..._._._.......| 40,089 || 22,215 17,874 || 24,786 | 12,858 | 11,928 | 10,044 5,041 ] 4,103 5,258 3,415 1,843
Oct. 253 24,953 13,050 | 11,894 .
Dec. 30.c.... 40,319 || 21,977 | 18,342 || 25,220 2,833 | 12,386 9,989 5,909 4,080 & 1 3,235 1,876
1034—Mar. 53, 26,548 || 12,706 | 13,842
June 30 cceeooeaao-| 42,503 ) 21,2791 21,224 27,176 12,523 | 14,652 9, 904 5,648 4,258 || 45,425 3,108 2,318
Oct, 173 , 559 12, 15,287
Dec. 313> 12,001 { 16,003
» Preliminary.
1 Figures of greoeding call carried forward,
2 Beginning June 30, 1033, all figures (other than for mutual savi ngs banks) relate to licensed banks only, with some exceptions as to nonmember

1 Non-member bank fizures not availabla.

4 In connection with the increase over Decomber, see the headnote.
Back figures.~See Annual Report for 1933 (tables 67-69).

DEPOSITS, EXCLUSIVE OF INTERBANK NUMBER OF BANKS
DEPOSITS -
{In millions of doltare] Member banks Nonmetber
Nonmember banks .
Meomber Date Total Mubual %ther
Date Allbanks || }OT0E | Mutual | Other ' Na. 1tus)| non-
* b savings | nonmem- Total tio:a.l State | savings| mem.
banks |ber banks banks bb“l
32,082 | 18,016 12,187
35690 | 9107| 12007 | 1930—Mar, 2ee... 24,203 || 8,408 | 7,311 1,005] 1600 125208
el i ) mewo—imm) Sd) D) G ) e
3, n807 1 10,072 Do 00 || S0 703 Lolo| 03| 14114
O Bl ke bwl Il 90| oe| tem| 1384
une 30-.- y , , ] ~Mar. 25_....-| 23,872 || 7,028 1
Sept. 29, 18| s | 100rr| ‘gaes | WMEL o IR Pl |l Rio0| 083| 60| 13821
Dec. 81.. 5821 || 27,432 | 10,106 8,284 Sept. 20 on2o4 || 7500 66531 948{ 1600 095
1932—51.}“? 80 ﬁ' 8232; g:: 755 . ig: g% ;' 5% - Dec, 31....---| 10,966 || 7,246 || 6,368 | 878 507 | -12,123
pt. 30__ . ,
Dec. 31, 4,643 || 24,803 | 10,022 6,818 &ggg ousl 821 .| o
1933—31;? 30 8annenecnanae 38,011 g: igsé . 9718 4,961 6816 |l 6011| 805| 504 10,080
Dec. 802221111100 sz [T R0 | wss—yunegos sl 4w 7| o) 8BS
1034—Mar. 59, ct. 25
{,u?;: 13’3).__ _____________ TR ﬁg XA Dec. 30..——.| 15,011 || 6,011 || &16¢| 857 ( 81| 8 4id
ct. A
1934—Mar. 63 6208 5288| 918
‘ June 30| 15,836 | 6,375 || G,417| 958| &8 | 6,882
For footnotes seo table above. Oct. 173’ g, ﬁg g.' 23% %
Norg.—Prior to Dec. 30, 1933, member-bank figures include interbank Dec. 3112 2
deposits not subject to %medfate withdrawal, which aggregated $103,-
000,000 on that date. » Preliminary.
Jigures.—See Annual Report for 1933 (table 70). .
: For footnotes see table above.
Back figures.—See Annual Report for 1033 (table 68).
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REPORTING MEMBER BANKS IN LEADING CITIES!
{Monthly data are averages of weekly figures. In millions of dollars] \

Qther leadin
Total-—all weekly reporting member banks New York City cities g
- Loans and investments Loans and investments
Bor- Bar- | mqutar | Bor-
Month or date row- TOW- | joang | [OWe
Investments | ings Investments | ings | .43, | ings
Loans| All at Loans | All at vest- at
Total || onse- | other F.R. | Total || onse- | other F.R. | ments | F+R.
curities| loans | mg¢qy |U.B.s0-1 banks curities| 1oans | mgpq) |U-8.96-) banks banks
otal | erities curities ‘
1934—January. 16,680 || 3,542 732 | 8,315 | 5,334 20| 60675 1,676 | 1,672 2
Feb: 17,207 |} 3, 1‘,713 8,087 | 6,040 11| 6997 L7111t 1, 11
March.. 17, 3, 4,663 | 9,282 6,251 10| 7,168 | 1,683 [ 1,650 10
April.. 17,526 || 38,570 9, 7| 7,269 1,718 1,631 7
Y e 17,328 || 3,516 | 4,855 | 0,257 | 6,266 el 7, .6801 1, ]
June... 17,542 || 3,553 | 4,511 | 9,478 | 6,442 5] 7,190 1,727 | 1,837 1]
July... 17,749 11 3, 4,455) 0,763 [ 6,676 ) 6| 7,231 14,7271 1,501 6
August..oooovnend] 17,721 3,205 4,533| 9,803 | 6,650 5| 7,127 1,520 | 1,522 ]
September........| 17,770 || 3,137 | 4,697 | 9,936 | 6,580 8| 7 1,455 | 1,810 [
10,018 | 6,847 1| 71056 1,418 | 1,644 1
b 10,049 | 6,696 2] 7,050 {| 1,381 ) 1,633 2
10,374 | 6,981 1] 7,281 1,459 | 1,696 1
10,632 | 7,218 2] 7,410 1,445 1,546 2
10, 096 683 21 7,123 1,381 | 1,648 2
10,043 { 6,713 1| 7,024 1,378 | 1,634 1
9,007 | 6,074 2| 6,990 1,377} 1,625 2
10,059 | 8,715 370 1,390 | 1,624 3
10,105 | 6,748 21 7,18 1,483 | 1,619 2
10,173 | 6, 7,213 1,456 { 1,602
0,504 | 7,176 1] 7,888 1,475 | 1,600 1
r 10,623 | 7,191 A 1,441 | 1,564
10,6751 7,192 7,346 1,453 | 1,551
, 580 | 7,102 7,332 L415 | 1,844 -
10,657 | 7,234 9| 7.487 || 1,485 | 1,539 9
10,666 | 7,235 1| 7,465 1,454 1,557 1
0,683 | 7,237 7422 || 1,437 | 1,

* Revised,
! For additional data see p. 118.
Back figures.—See Annual Report for 1033 (tables 83-90).

BROKERS’ LOANS

REPORTED BY THE NEW YORK STOCK EXCHANGE MADE BY REPORTING MEMBER BANKES IN N.Y. CITY
[Net borrowings on demand and on time. In millions of dollars] [Monthly data are averages of weekly figures, In millions of dollars)
{;‘rolt:n Nelv: bFrom rivate For g;g’;%%’, For ac-
Total d°{m‘§€" - ,amfs’ rokers, Month or date Total | own ac-| out-of- |count of
an com- | foreign banking
End of month panies agencies, ete. count | town | others
banks !
1934 | 1935 || 1934 | 1935 | 1034 | 1935 657 137 8
mom o
January. -..ovennn-. 903 | s2f s3] 758 64 67 975 8 156 8
February. 938 862 76 937 75 1 8
March 081 873 108 l.gig o 185 g
S —— 1,088 ). ... 73 116 "897 870 1% 1
Y. 1,016 912 104 |..J2 0 776 633 142 1
June 1,082 980 102 748 612 133 }
713 £ 9
fgm’“i‘ ............ gﬁ ........ %3 ;} 784 63!31 34 1
Sebiember . 832 789 62 Lt 835 140 2
October 827 761 66 704 1
Igovember 831 765 66 761 gfg iﬁ 2
ecamber 830 813 &7 658 140 2
- 774 634 138 g
Back fiyurea.—See Annnal Report for 1933 (table §3). L I
1 Member and n tic
. onmember banks outside New York City (domes

Back figures.—~See Annual Report far 1833 (table 92),
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ACCEPTANCES AND COMMERCIAL PAPER

BANKERS’ ACCEPTANCES, BY HOLDERS (DOLLAR

BANKERS’ ACCEPTANCES, BY CLASSES (DOLLAR

ACCEPTANCES) ACCEPTANCES)
{In millions of doliars] [In millions of dollars]
Held by Fed-
eral Resorve | Held %gakcscept!ng ori3 ?o%%s . B:?d
banks stored In goods
Based United stored
Total on [Dased) Btates in
gt— For Held \m. o ex-{ (wate- [Dollar| foreign
End of month | 020 ac- by End of month Total || orss [Ports| house | ex- | coun-
ing For |count others into | from [ credits) ichange| tries or
own | of for-| meqp | Own | Bills U.s.|U-8.] or shipped
ac- ¢ eign bills (bought . ':h'l:ppe& ¢ lm-'r1
, |l count| corre- : etwe wee!
spond-| |domestic] forelgn
ents points points
1932—Septembes...| 683 2 43 573 159 414 OUTSTANDING
October. 699 3 39 605 || 199 408 52
November...| 720 4 32 655 || 268 386 764 04| 207 277 4 182
December...| 710 4 40 €04 || 224 380 62 m g0 | 205 o 5 -
1933—January..... 707 2 41 626 || 256 370 38 750 981 203 261 4 184
© February....| 704 307 30 325 || 201 124 42 685 (| 103 | 188 226 3 168
March.......| 671 280 45 261 153 108 85 613 103 | 164 186 3 168
April_. 697 163 43 464 || 206 199 86 569 || 100 160 164 3 152,
May... 669 13 ] 505 Il 220 26 115 534 071 148 141 4 148
June... 687 41 36 487 201 287 123 516 941 135 138 4 144
July..... 738 2 37 552 248 304 147 520 80| 140 147 4 141
ugust 694 1 40 490 252 247 154 539 94 138 166 4 137
September...{ 715 1 41 517 || 234 282 156 562 931 147 184 4 133
Octobher. .... 737 1 31 502 271 321 112 561 80 ) 148 195 2 127
November...] 758 18 3 899 1 273 326 138 543 89 { 140 193 2 118
December...| 764 127 4 442 || 223 29 190
RELD BY ¥, R. BANES
771 105 4 567 |1 255 312 95 (OWN ACCOUNT)!
7 56 5 881 | 268 315 108
685 5 576 || 252 324 81 | 1933—December. ccaean.. 127 23 22 39 1 39
gilig 1 3 g % gg gsl) Zg 105 18 21 30 2 88
534 8 2 480 220 260 56 11 11 16 .2 11
516 (l; 1 472 |V 222 250 42 2 5 [ 7 2 4
5201 (1 1{ 483 222( 261 37 1 1{ @ O] 2
8390 (M 1| 503 223] 230 25 ( - o
582 1M 516 )| 245 o7 15 2 ( @
November.._{ 561 () O] 517 252 265 44 1 E’ 8;
December...| 543 0] 1 497 || 243 254 ZUS| ? 1
e B e B
) S
4 Less than $500,000, November... | () 2’) (O] 2’ . [Q]
December ... @ 0} 1
A-goui"ce: l:;or actc:x?ta%ces ot}ltstandlng (and held by accepting banks),
erican Acceptance Council. :
Buck figures.—See Annusal Report for 1933 (table 100). 1 Total holdings of Federal Reserve banks include a small amount of
unclassified acceptances.
1 Less than $500,000.

ACCEPTANCES PAYABLE IN FOREIGN CURRENCIES—
HOLDINGS OF FEDERAL RESERVE BANKS

Back figures.—See Annual Report for 1933 (tables 97 and 25).

COMMERCIAL PAPER OUTSTANDING

[Tn thousands of doflars] [As reported by dealers in New Yotk City. In miltions of dollars)
End of month 1032 1933 1034 1985 End of month 1931 1932 1933 1934
29,036 5,977 5,502 | January......_ O 327 108 85 108
28, 997 1071 FO— February.. 315 103 117
21,788 51278 | MALEH . oe oo cmnaacsamns 311 108 72 133
7,181 5,070 April 307 108 84 139
6,981 5, 076 ay 305 it €0 «142
7,089 075 oo caaaae | June 292 103 73 151
6,821 July. 280 100 97 168
6, 199 ‘Augast 271 108 107 188
6, 068 September 248 110 123 192
October.... 30, 659 5,688 .October 210 13 130 188
November. .| 30,652 5,841 November 174 110 133 178
Lot 29, 489 6,033 December. 18 81 109 168

Back figurer.—~See Annual Report for 1933 (tabls 26).
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¢ Corrected.
Back figures —See Annual Report for 1933 (table 96).
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FEDERAL RESERVE BANK RATES OPEN-MARKET RATES
RATES ON REDISCOUNTS FOR AND ADVANCES TO SHORT-TERM RATES IN NEW YORK CITY
MEMBER BANKS - [Percent per annum]
Rediscounts and advances un- | Advances under sec.
. 13 and 13a of the 10b of the Federal _ |Averagerate| Average yield
%’eerd:reg Reserve Act Reserve Act Provailing rate on on— on—
Fedexg:?keserve
Ratein Provi- Ratein| po4q astab. Prime | Prime Call loans ? U.B. Trea;sury
leffect on D“ﬁgfgg"" ous rate/°0ect Bl ~licted Month or week | Prime | popy. | o bills
Feb.1 - mercial acec?pt- loans,
Ty
' B0 | ances, | goves New | Re- | 91-day | 182.day
Boston...ccceee 2 | Feb. 8,1034 2% 4 | Oct. 20,1933 months days newal| bills | bills
New York...... 13| Feb. 2,1034 2 4 | Oct. 2,1033
Philadelphis.... 2 | Jan. 17,1035 2% 4 | Oct, 20,1933
Oleveland...... 2 | Feb. 83,1034 244 4 | Oct. 21,1033 N
Richmond...... 233] Jan. 11,1035 3 4%} July 16,1934 14-134 141 -1%; .00 | .00 |, .67 |ccomeeae
Atlanta......... 2 | Jan., 14,1935 2% 4 | Jan, 14,1935 114-134 ¥ 34-1 (100} L00 .63 0.85
Chicago..casues 2 | Jan. 19,1036 214 4 | Oct. 16,1933 1 -1M| Y- %-1 |1.00{L00 .08 2
8t. Louls....... 2 | Jan. 3,1935 244 434] Oct, 21,1933 1 -1%4| Y- 4| 34-1 [ 1.00|1.00 .08 .18
Milnneapolls.... 24| Jan. 8,1035 3 5 | Mar. 14,1933 1 14~ 4| %4-1 100|200 .08 M
Kansas City.... 2%| Dec, 21,1034 24 4 | July 10,1034 3%-1 ] 3% Y| %-1 | 100|100 .07
Dallay.coooo.oo. 2}4| Jan. 8,1035 3 4 | Mar. 12,1034 $-1 | ¥4 Y| %4-1 1100|100 .08
San Francisco.. 2 | Feb, 16,1034 2% 4 | Oct. 19,1033 34-1 Y- 3%| 3~-1 | 100|100 .20
-1 | ¥4 %-1 | 100|100 .:
| 34- -3 -1 €0 | .00 B
RATES ON DISCOUNTS FOR AND ADVANCES TO INDIVID- ﬁ_} 3% ;‘4-1 ::oo L00 .2
UALS, PARTNER: , AND CO TIONS 341 36 31 | 100|100 18
Di: tsand ad A?imf” bligati byl 1635
scounts and advances 0 ons of _ = .
under par. 3 of sec. 13 |  the . United . Btates | J80UARY--—von| 361 ¥ %1 |1.00)1.00 u
of the Federal Re- (lastpami?ra h of sec,
Federal Reserve serve Act 13 of the egeral Re- | Week ending— . . .
bank serve Act) Dec.?9.....| %1 1| %1 |1.00]1.00 .10
Jan, §...... 341 4| -1 | 100} 1.00 ::
Rate in Rate in Jan. 12..... 3%-1 16 3¢-1 |{1.00]1.00 .
effocton | DA™ |efecton | DHRSD | Jan 10| T % %1 L0100 Ao
g . Jon. %6.....| ¥ 16 -1 [1.00]1.00 [ccouune- 14
6 | Ang. 11,1933 4 | Oct. 20,1933 1 Stock excha ’
nge 90-day time loans.
6 | Aug. 10,1033 3% Feb, 8,1934 t Btock exchange call loyans; new and renewal rates,
6 | Aug. 12,1933 4 | Oct. 20,1033 $ Average rate of discount on issues offered by U. B. Treasury within
5 |Juy 24,1024 4 | Oct. 21,1033 | Period.
Richmond....ceee-.| 53| July 16,1034 4 | Feb, 19,1034 | Back figures.—See Annual Report for 1933 (tables 60 and 61).
Atlanta. . ocecceanens § | Mar. 20,1934 4 | Mar, 17,1034
6 | Ang. 13,1933 s | oct. 181053 | RATES CHARGED CUSTOMERS BY BANKS IN
5%| July 10,1034 414| Mar. 16,1033 PRINCIPAL CITIES
6 | Aug. 10,1933 41| Apr. 16,1933
& | Taly 10,1081 s | Feb, 21034 [Weighted averages of prevailing rates)
6 gept. 8,1933 4 | Mar. 12,1934 ) 7 thern and
6 ept. 2 1933 4 | Oct. 19, i 8 other northern southe:
Pt % ot. 19,1633 New York City and eastern cities | western
N F {pdustrial ad Month
0TE.—For rates on {ndus! va .
nces see p. 119 1933 | 193¢ | 1935 | 1033 | 1034 | 1935 | 1038
BUYING RATES ON ACCEPTANCES
[Buying rates at the Federal Reserve Bank of New Yorkl January..... 412 3.58 283 |4.80 [ 4.65| 4.08 | 560
February....| 4.11 | 3.43 4.84 | 4,49 8. 56
. GRTIER T ke fe o
ate in S 3 . 5
Maturity effect on Date estab- | Provious 4241342 4.09 | 4.39 5.66
b, 1 lished Tate 4103830 4.07 | 4.30 5.62
3.93 | 3.30 4821415 5.54
e T b e
- 3 3 1
16-30 days Oct. 2,193 ! 876 328 461|413 8.50
31-45 days. o "t 1 3.821822 4.54 | 4.08 5.42
48-60 days do. 1 3.48|3.18 4.59 | 3.98 5.43
61-90 days. do. " 1
91-120 days do 1 -
121-180 A8YS. - eeemmecen LTI v do. 13 | Back fiurea—See Annual Report for 1633 (table 63).

Norg.—Rates on prime bankers’
charged for other elagses ot bills. - "CC%P tances. Higher rates may be

Back figures.—8ee Annual Report for 1933 (table 88).
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TREASURY FINANCE
UNITED STATES GOVERNMENT DEBT

VOLUME AND KIND OF SECURITY MATURITIES
[In millions of dollars) [Tn millions of dollars]
In ]
Interest bearing . terest-bearing debt
Total Nonin. Certit-
End of month ggross %*"“t Total || Bondst| Notes | (S0 | Bills
ebt) || Total || Bonds | Notes | S€FHM Byns | ng
cates : Outstanding Jan. 31, 1936— | .
Total 27,952 |] 16,250 | 9,885 83| 1,054
*| Obligations maturing:
- ADe - Tons S0, 1035, 8203 (31,800 | 417 o
b (7 L 22,610 || 22,240 || 14,230 | 4,801 | 2,248 | 954 370 pr. 1-June 30, 1935...... ,
Angust_.____. ,000 (| 22,723 |( 15,074 | 5,153 | 1,543 | 953 376 July 1-Sept. 30, 1935.....0 730 ||. 354 378
September_...| 23,051 || 22,672 || 15,074 [ 5,151 | 1,495 | 952 379 Oct. 1-Dec. 31, 1835...- 418 418
October. ... , 050 (| 22,669 || 15,074 | &,150 | 1,403 952 381 1936. 49 [ 2,482
November__._| 23,534 || 23,161 }| 15,568 | 5,148 | 1,492 | 952 373 - 1,749
December..._| 23,814 || 23,450 1| 15,560 | §,126 ] 1,753 | 1,003 364 1,272 }a 92345
1034 gg :
January_ ... 25,071 || 24,720 || 15,600 | 5,626 | 2,280 | 1,214 351 1,401
February..... , 055 ) 25,707 {| 15,579 | 6,472 | 2,278 | 1,379 348 9, 160
March....__..} 26,157 |! 25,698 || 15,579 | 6,925 | 1,816 | 1,378 459 ' 702 368 168 1o s
April.. .| 26,118 (| 25,599 || 15, 7;2 6,689 | 1, 81% %. 23 519
Ju:Z:: - ?; 5§§ 2, 430 {g: glo g: 8§§ {: 255 1,404 g% 1 Issues classified as of dato of final maturity; most Issues are callable
July... -1 27,189 || 26,605 || 16,516 | 6,951 | 1,683 | 1,454 535 | at earlier dates. Amount callable befors Jan. 31, 1936, and not yet calle
August....... ) 26,495 || 16,513 | 6,021 | 1,682 | 1,370 &85 | $3,956,000,000, including certain pre-war issues that are held as collat:
Beptember__..| 27,190 || 26,626 || 15,922 ,020 | 1,156 | 1,529 564 | for circulating notes and postal savings bonds.
October.._..._ 27,188 || 26,643 || 15,808 | 8,027 | 1,154 | 1,654 545 1 Approximate amount of 4th Liberties called for redemption Apr. 185,
November....| 27, 26,761 || 15,768 | 8,036 | 1,153 | 1,804 538 | 1934, and Oct. 15, 1934, and not yet redeemed. _
December..__| 28,479 || 27,944 || 16,245 1 158 | 1,954 535 19;5 Approximate amount of 4th Liberties called for redemption Apr. 15,
1935 ci: ﬁ}childes tl:e 2-per§ent chCﬁ:s::ols of I%SO,t:lhéc!:’ﬁe h&d 3: coll&t:ml fcg
culating notes, and, su ues a3 Pos avings bonds, retiremen
January......| 28,476 || 27,952 || 16,250 | 0,585 | 163 [ 1,054 524 | fund notgs, and adjusted-service-certificate], serics, in which special
funds are invested.
SUMMARY OF TREASURY OPERATIONS
[On basts of daily statements of United States Treasury. In millions of dollars)
Increase or
General and special funds . Trust | decrease during
and con- period
1 N un!
- Pariod Receipts Expenditures Excessof excess of
1 receipts | receiDts | General| Groo 1
Internal revenue cu(s!t&z;lss Emer or iexpend- or mgxd- bmnd Fitay
an a N tures alance
Total || tpeome |Process- Other | °ol8n- Total f|General!} 4oy - =)
tax | ingtax " | eous
Fiscal year ending: .
une 1 2-_1.15 ........... 2, 006 1,057 503 445 4,741 | 33,973 37681 —2,735 -5 55| -+2,086
June 1933__.. eenesn| 2,080 746 858 |- 478 4,681} 93,404 | 31,277 | —2,602 —5 +445 3,062
™ J l-ltl'lhe 193?ii ............... 3,116 818 353 1,470 475 6,745 2,741 4,004 | —3,630 +835 | 41,720 514
months ending: : i . -
January 1!;13%--._----.--- 1,139 359 457 322 2,544 || 31,956 3580 | —1,408 +1 —90 i 41,318
January 1934 .. ._.......| 1,680 335 168 870 306 3, 550 1,686 1,064 | —1,870 416 4676 | <42,
January 1935. ... __...... 2,048 439 308 969 332 3,867 1,703 2,015 | -—1,819 +134 =263 41,423
1933 ,
November..........ccceneeens 209 19 29 08 63 494 201 294 -285 +198
December.......___ —— 332 133 46 12 41 690 27 63| —am I3 -8t Izso
211 10 35 128 38 956 148 88| —745 42| 45 41,254
206 23 33 116 34 635 188 47 —430 | 42,810 | 43,385 4984
420 232 37 130 21 610 160 450 —~190 +1 -84 +106 -
182 15 32 105 30 674 805 370 —492 | —1,903 | —2,5624 -39
237 25 44 119 50 542 101 350 —305 -4 212 +37
301 188 39 130 33 733 310 423 —342 +4 +-560 4808
218 18 39 132 2 466 230 236 —248 +2 110 +136
286 25 43 145 73 514 204 310 -227 +2 -335 —109
449 173 42 176 &7 516 233 23 -66 +13 +56 +110
260 19 49 151 41 669 385 284 —409 +29 -381 -2
247 21 47 119 60 599 210 390 -353 428 —214 +111
385 164 42 13t 47 641 320 321 —256 +43 4966 | -+1,180
203 19 46 114 25 462 210 252 -260 +18 —244 -3

1 Excludes public debt retirement.

1 Tnclud
agalnst increment on gold.

3 Prior-to July 1933, emergenocy

quently classified as emergency
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es also increment resulting from reduction in the weight of the gold dollar,

snditures included only net exponditures for the Reconstruction Finance Corporation; othor items subse-
expeenxz%tures were included in gensral expanditures,

receipts from seigniorage, and expenditures chargeable



88 FEDERAL RESERVE BULLETIN. FEBRUARY 1035
GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES, DEC. 31, 1934
[Compiled by U. §. Treasury Department from reports received from organizations concerned. In millions of dollars]

Financed wholly from Government funds
Regional Snippi
Recon- | Com- 1 | FEBLONBY prodye- [V IPDINR
Total struction| modity | Export- %ﬂgﬁg Ag}g‘lﬂ on, %g:f
Total || Finance| Credit | tmport |, 3inicd Credit Credit | oy one | Othert
- ||Corpora-Corpora-| banks [*¢ 0o Corpora- Corpora-| Tleet
tion tion tions | °" |Corpora-
tion
ASSETS
Loans—total Jobenit 7 gg; 2, g; 1, ggg 37 @) 255 E:7 0 R 113 ]3§
k, capital notes, and debentures....... o
Erelerred stock, cap ’ af 115 H o) 7 2 2 i8 7
Investments: .
United States securities 469 23 - 3 TO— 2
Obligations guaranteed by United States. ._..... 230 4 PO S )] 3 TN .
Other investments. . 715 131 ([--n-- - 106 21 4
TR R a2l ST 2l 8 4 4
other business properties. ..........- )
Otheresassaet;m prop 497 399 300 é’ @® 2 (23 ) 1 9%
Total assets other than interageney...ecaceaee- 10,655 |} 3,764 2,619 38 14 257 94 114 211 418
LIABILITIES
Bonds, notes, and debentures:
Obligations guaranteed by United States 3,312 249 249 -
All other. 2,370 89 . 89
Other Habilities (Including reserves) - ceeecemennaacaae 225 62 23 KD} [©) 1 1 17 2
Total liabllities other than interagency. -...... 5,907 400 272 [O)] O] 1 1 17 109
Excess of assets over liabilities, exclusive of inter-
agency transactions. ’ 4,748 || 3,364 2,310 38 14 257 93 113 154 309
Prlvatgﬁr owned interests. P77 3 RO | IR IO IR IO SN NUN PRI R
U. 8. Government interestS....cacecceseccacana| 4,477 || 3,364 2,346 38 14 257 93 113 194 309
Distzibution of Governiment interests: .
Capital stock. 6,792 || 5,762 500 3 4] 3377 45 112 50 | 34,651
Surplus. 377 237 65 1 [ 7 I 10 ‘1 144 16
Interagency interest (net) —2,601 ||-2,625 || 1,781 34 —120 39 |- —4,358
Financed partly from Government funds
Federal %ﬂdgml Federal | Federal
ede: avings | Feder 8
Federal Fﬁﬂg{xl Farm | Banks | g, (ggx?égs' and * | savings I}g"’sl‘
Total¢|| land |mediate| MOt | O | joan" | Toan | Josn | snd pol
banks | credit Cg(:arg:o- ?&%:;’ banks | Corpo- I;xsg:— tlx(s)gg- Cao‘:'po-
55 $il
banks | ration T8tion | corpo. | ciations | ration
ration
-
1 total ASSETS 5,257
8 1,980 151 617 28 87| 2804 | oo femenes I
Cash—total 207 39 5 6 6 3 % R 16
Investments:
United States securities 446 7
Obligations guaranteed by United States...._... 226 24 &5
Other investments 584 @ -
Accounts and other receivables. 64 37
Real estate and other business properties...cceemmn..- 8 5
Other assets 99 84
Total assets other than Intersgency...e-eeen--. 6,801 I 2 237
LIABILITIES
Bonds, notes, and debentures:
Obligations guaranteed by United States. 3,062
All other. 2,982 |71, 703
Other liabilities (including reserves).c.oceoceeemoe-o.. 162 87
Total liabilities other than interagency.......... 5,506 || 1,880 |
Excess of assets over liabilities, exclusive of tnter-
Agon. tion. . 1,384
Prlvatg{y owned interests 'on ?gé
U. 8. Government interests. .veeeececaeenn. ... 1,114 251 |
Distribution of Government interests:
Capital stock..... 1,040 118
arplus 139 62
_ Interagency interest (0et)....co-ocoeeecennnne... —66 72

! Includes interagency interests held by the Treasury D ment.
' ALerngan y ry Department.

than ,000.
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¢ Includes al!
& Includes $232,000,000 of unissued bonds covering los

3 Nonstock (or includes nonstock proprietary interests).

so War Finance Corporation not shown separately-

ans in process.
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RECONSTRUCTION FINANCE CORPORATION

LOANS, SUBSCRIPTIONS, AND ALLOCATIONS
[Amount outstanding at end of month. In thousands of dollars]

Proceeds disbursed, less repayments nge':g;r‘;g& yot

Dec. 31, Aug. 31, | Sept. 30, | Oct. 31, ; Nov. 30, | Dee. 31, | Jan, 31, | Nov. 30, | Dec. 31,
1933 r 1934 1934 1934 1934 1034 1935 » 1934 1034

LOANS AND SUBSCRIPTIONS

Loans under sec. 5 of the Reconstruction Finance
Corporation Act, as amended:
Banks and trust companies (including recelvers,

liguidating agents. and conservators)...-..... 711,430 |+ 594,905 | 591,072 | 583,452 | 599,397 | 632,200 | 595,717 | 182,570 | 126,003
Bul(llding and loan associations.. occeeeeeeamaaan 86, 237 31,494 28,252 25,205 23,259 20, 032 15,640 1 ... _ 20, 867
Insurance companies 60, 930 31,678 30, 722 29, 982 29,420 24,820 24,023 135 410
Mortgage-loan companies_ . _...oceenvmceaeen.. 177,850 | 162,081 | 160,767 | 159,327 | 155,874 | 160,591 | 156,292
Credit unions ; 512 389 388 388 387 386 367

* Federal land banks. 142,118 | 116,436 | 116,040 | 115,263 | 110,997 78,647 77,023
Joint stock land banks. 14,141 7,676 7,696 7,323 7,132 8,495 5,530
Agricaltural eredit corporations. ... .ceceamecaee 1, 691 800 796 605 600 863 863
Regional agricultural credit corporations. . 29, 885 4,721 4, 389 2,673 15 35 [N S,

2,425 1,616 1,604 1, 546 1,464 1,334 1,314

Livestock credit corporations........._- )
337,080 | 343,189 | 343,287 | 353,170 | 361,506 376,22? 870,087

Railroads (inclading receivers). ... ....-.

State funds for insurance of public moneys-....| 5,813 2150 1,841 1,233 811
Fishing industry. 25 25 43
Processors or distributors for payment of proc-
essing taxes_ ... 7 2 2 2 2 1 1
Total. 1, 550, 120 11, 297, 138 |1, 287, 756 |1, 280, 168 |1, 291, 739 11,302, 558 |1, 255,900 ™ 299, 907 256, 525
Other loans:

For self-liquidating projects, see. 201 (a) (in-
cluding repairs to property damaged by

F ealhthquakes, ote.) - 63,451 | 107,287y 111,184 112,201 ( 117,027 | 122,743 | 125408 | 100,832 104,137
or finahcing exports of agricultural surpluses,
e | 0| S| 48] 9| uBl skl B aEom
or financing agricultural produets, see. 201 (d) . 3 4,422 3 ] )y y ) s y
To oommoditygcrredtt eorp%ration .......... ( .).. 64,583 | 108,646 | 76,430 | 42,000| 30,242| 33,362 | 36,130 | 395628 | 385,002
On preferred stock of banks_......_..____ 14,288 [ 21,994 ( 22,289 | 18,849 | 18,065 19,124 ( 19,487 1,970 1,781
On preferred stock of insurance companies......| 4,375 | 25,885 | 25,785 | 25,785 25785 ( 30,033 | 20,033 3,500 {-cceeoee.-
To drainage levee, and irrigation distriets_..... 2,414 9,177 9, 479 11, 147 11, 321 12,208 15,410 | 6,057 67,049
To publie school authorities. . 22, 300 22, 300 , 300 22, 300 -
To industrial and ecommercial businesses. ... 274 1,916 3,248 4,166 6,627 8,516 |" 19,456 21,319
8]1 %ss%tﬁ ofv(}]osked banks. : eee 23 22 20 34 3, 270 105
0 Public Works Administration on securit
transactions ¥ 1,520 7 14, 500
Total... ‘ 159,600 | 314,970 | 280,444 | 257,600 | - 250,011 | 245 169 | 254,350 | 597,310 603, 481
Purchases:
Preforred stock of banks 132,011 | 532,760 | 545,509 | 562,410 | 571,193 | 585,858 | 598,112 g4,636 | 63,418
Oapital notes and debentures of banks..-...... 116,900 | 248,525 | 259,772 | 256,671 | 259,662 | 260,102 | 256,622 60,355 | 68,415
Preferred stock of insurance companies 100 100 100 100 100
Total... 249,901 | 7781, 235 | 505,471 | 810,180 | 830,065 | 846,060 | 854834 | 133,961 | 131,832
‘Total loans and purchases. . - - oo occoeeen_. 1,959, 520 (2,303, 393 |2, 382, 671 |2, 356, 949 |2 873, 605 | 2,393,787 12,365,084 1,031,207 | 991,837
ALLOCATIONS
For ll.“el{ief:al E Rel ! 209,015 | 208,524 | 208,227 | 208,006 | 207,774 1 297,774 | 207, 718 15 15
eder: mergency Relief Act of 1032 ... 3 , 3 g 0 4
Federal Emergency Relief Act of 1033.---._ .| 315,163 | 409,502 | 499,580 | 409,500 | 499,586 | 499,588 | 499,087 414 412
Emergency Appropriations Act of 1935. - : 215,000 | 325,000 | 470,000 | 500,000 30,000
Total.... 614,178 | 708,116 | 707,817 (1,012,506 |1, 122, 360 (1, 267,362 |1, 207,705 420 30,427 .

To other Government agencies:
To Secretary of the Treasury for:

Purch;
t}l’;fnﬁafe of stock of Federal Home Loan 75,746 | 81,46 | 8,46 | si648] BL646| 8L666| 8L66| 43,00 43,005

Purchase of stock of Home Owners' Loan

e ——— ] R A e e R
%8?3&2?&?8?‘,{;‘%&%‘3}3}2‘,{“°’ 10,000 | 10,000 ! 15,000 | 15000 ! 25000 | 25,000
Croploans. . ) . 116,000 | 115,000 | 115,000 | 115000 115000 | 115000 { 1315000 . . .ccocfeeacccaeen
e R e
Administration 40,500 | 40,500 | 40,500 | 40,500 | 40,500 | 40,500 | 40,500
Total... 377,346 | 694,046 | 603,971 | 690,246 | 699,246 | 709,246 | 709,246 | 140,495 | 140,405
Total allocations. . 991, 523 |1, 492, 162 |1, 401, 788 [1, 711,842 1,821, 608 [1, 076, 608 (2,006,951 | 140,924 | 170,922

!
Total loans, subseriptions, and allocations.[2, 051, 044 {3,885, 555 (3,874,458 14,008, 761 (4,105, 211 4, 370,395 4,372,035 11,172,221 | 1,162,750

! Includes $415,397,000 of loans for distribution to depositors of closed banks. r Revised. » Preliminary. ]
Back figures.—See BULLETINS for_December 1933, pp, 738-739, and February 1034, pp. 103 and 132
111390—385——4
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FARM CREDIT ADMINISTRATION
LOANS AND DISCOUNTS OUTSTANDING, BY INSTITUTIONS

{In thousands of dollars]
unsby— | e St
mo! oans by— cre ank loans to
Farm mortgage v and discounts for— Agrloul Banks for
.| cooper
Reglonal | Emer- |tural Mar- o0
Reglonel Produe: | sgricul- | gency |keting Act g
End of moanth agricultural associa- tural cred-| erop and | revelving &
Land Joint czedit cor- | Ay other Hons it corpo- | drought |fundloans! govy fop
hgadl:mks CBMkls stock land porgtiog-s {nstitue rations | loans g‘;&’gg Ctamer-
an ommis- and pr atives
sioner | P3DES! | ‘duefion | tons
credit as-
sociations
108
(1111 R .| 1,107,877 440,130 1,305 3 y , 283
April 1,105,128 434,514 1,348 | 83,240 106,640 | 131,250
ay. 1,102, 89 l 40 429, 1,838 , 830 127,731 137, 309
180 422,47} 2,483 , 853 146, 414 139,158
664 420, 080 10,399 786 154, 321 , 727
2,188 416,385 28,467 78,647 158, 304 854
6,026 412,525 49,979 77,257 155, 136,087
1 15,818 407,754 61,299 71,357 2 146, 805 110,324
1 156,170 34,000 400,877 68, 857 72,450 [ 142, 58 , 206
l, 213,523 70, 392, 438 73,263 d, 27 44, 89,811 157. 762
1,287,862 120, 403 381, 380 75,431 157 145, 108 81,164 69, 508 15,386
1,371,468 174,308 369, 762 76,515 71,496 665 145, 760 72, 60, 214 14,835
1,458,311 7, 858 349, 425 86,081 0, 262 4,400 144,005 68, 310 68,353 15,824
1,483, 94 , 730 , 773 102, 781 , 566 14,302 144,671 84,138 67, 267 17,144
1,548, 311,375 ,680 | 120,282 | 70,358 | 28,117 ] 143, 90, 147 54, r10,243
1, 630, 900 378,526 319, 585 127,470 70, 656 38,518 138,478 90, 517 54,877 20, 639
1, 690, 4 429,830 782 128,000 488 49,828 128,831 94,411 55,437 21,493
1,746,149 | 477,822 | 205,234 20| 74,172 58,074 | 117,664 | 100, ,250 | 23,019
1,792, 41 516,276 285, 085 118, 402 72,989 60, 887 106, 724 105,438 54, 870 23,057
1,828, 851,873 | 275,698 104,909 , 088 88,1 06,014 | 104,470 57,310 24, 661
NOVember...cazeecameacn-e e 1,868,1 7, ,762 | 100,092 | 88,362 | 58,328 | 90,550 | 104,013 56,764 | 24,710
December. e e e e eeannanees| 1,896,415 | 616,825 , 031 99, 675 86,641 61,024 87,102 | 110,188 4,863 27,851
¢ Revised,
B oE the o poadle b (b soplonal seTioulbaral credis sorsraFlons and all of the de by the production credit assoclations are 1o
ome of the loans made by the regional agticultural credit corporations an of the loans made by the production credit asso o] .
discounted with the Federal Intermediate f The amounts In this column are thus included yn thepwlumns hended “Production credlt

associations”’ and * Reglonal agrlculmral credit eorpon'mons

HOME OWNERS’ LOAN CORPORATION FEDERAL HOME LOAN BANKS
SUMMARY OF OPERATIONS ! COMBINED STATEMENT OF ASSETS AND
LIABILITIES
Number Loans closed
Months of adapn- {In thousands of dollars]
teceived | Number | Amount ' .
Nov. 30, | Dec. 31,
1034 1034
1933
Ftom opealng to Oct. 31..............] 403, 114 93 | $1, 688, 787
No mber 99, 10,046 | 31,445,827 | Oash on hand A 7,002 | 7,860
ecember %, 286 | 62,621,051 | Loans outstanding s7,714 | | 87,28
183 fn?ufl&%elmm ¢ 15, 8% i 14-‘4’3g
Jsnuary 123,189 | 30,339 13, : 51
s IR e oo
, 639 1
ﬂ’r" Mot | 86193 | 1 ae e Total assets 110,478 | 110,
May 119,791 | 64,173 293, 766 LIABILITIRS
Jaiy | TR | ZIMLIN ) aprant Labirttes 4,36 408
éeupgg:s;,w g.g? 738 | 5% 443, 06 Cspital ltock, fully pald and oustanding: " 10,838 20,480
Ovtober JDUT| B\ WA | e Rietes Goversmment | Bipi|  oLos8
§ovember 14171 54,468 | 170, 544’ 662 Bubscrlptlom to capltalstock, less belance due..-.| 1,718 1, g’},
ecem }~16,430 | 54,036 | 160,018,847 | S0P il i
Cumulativetotal.........._.... 1,740,724 { 726,241 [2,196,987,808 Total Habilities 110,478 | 110,08
: Eglnggs n;o igglect lto adjustment.
dl‘stri::m rov) gsv u?’th BDD leations received from the division of wholesale operstions in Detroit, which was a 10-month total and shonld have beed
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BOND PRICES

[Averages)
Other bonds !
Siater Corporat
ates . orporate
Year, month, or date | Govern- ,ﬁ{’: g’,‘,’d
' l?;:%ts munic-
B Indus- Rail-

g'l;(glgi Total trial | road Utllity

Number of issues..... 118 160 80 20 20 2

1932 AVerage...ocueans 99. 2 8L1| 69.4 63.2| 648 80.6

1933 average... 102 2 840 73.4| 60.2! 70.5 80.6

1034 average 103.4 06,7 84.5 || 81.9| 83.8 87.8

100.3 88.3| 785!] 75.6| 70.0 80.9

1019 92,9 84.0 79.8 | 85.8 88.5

102.8 95.1| 84.8 80.5| 86.4 87.7

103.7 07,0 | 87.0| 828 | 887 89,7

104. 4 97.6 86.1 82.5 | 86.9 80.1

104.7 9.0 8.3} 825] 87.1 £0.4

105.2 0.3 | 86.1 83.2] 8A8 80.4

104.1 97.8 | 83.94 826 8.3 87.9

102.3 96.7 | 8.0 82.2| 79.3 87.6

10%. 4 08.4| 84,1 8251 8l.6 8s8.1

103. 5 98.8 | 84.3 83.4| 8L0 88.6

104.1| 100.0{ 85.8{ 854 | 83.3 £8.8

105.1 | 101.3 | 87.6 86.7 | 85.0 9.2

104.4 | 100.8 | 86.6 86.1| 84.8 89.3

104.8 | 101.5| 87.9 86.0| 86.3 9.5

105.1| 101.1| 87.1 86.5 1 84.3 90.5

1057 | 10L5| 88.1 86.91 8.1 92.4

106.5 | 101.4 | 87.6 86.8 | 83.6 92,4

t Price indexes derived from average ylelds.

3 Now 3 Libert{es and 13 Treasuries, New Treasury issues were added
Aug. 15,1933, Nov. 1, 1933, Apr. 16, 1934, June 15, 1934, and Dee, 15, 1934,

3 45 corporate and 15 municipal. -

Source.—For United States Government bonds, Federal Reserve Bank
of New York; for other bonds, Standard Statistics Co.

BOND YIELDS!

United | Munic- Corpotate, hy ratings ¢
Year, month, or | States | ipal3
date Treas- | (high-
ury ? | grade) | Aaa Aa A Baa

Number of jssues.... 10 18 30 30 30
3,68 4.65 01 597 7.2 9.30

3.31 471 4.49 52 6,09 7.76

3.10 3.95 4.00 4,44 5.08 6.32

3.50 4.67 4,85 5.00 5.72 7.01

3.82 4,48 4.20 4,70 5.24 8.27

3.21 4,24 4,13 4,55 512 8.206

312 411 4,07 4.43 4.97 8.01

3.0 3.93 4.01 4,387 4.98 805

294 3.73( 393| 430| 4.9 6.06

2.85 3.76 3.80 4.28 4,93 .13

2.99 3.81 3.03 4,34 5.09 6.49

3.2 3.84 3.98 4,42 5.17 8. 87

3.08 3.69 3.9 4,26 500 6.40

November._..| 3.05 3.587 3.86 4,27 4,93 6.37
December.....| 297 3.52 3.81 4.27 4.86 6.23
2.83 3.45 3.78 4.21 4.77 5.99

2,02 3.49 3.80 4.25 4.83 6.12

2.87 3.45 3.79 4,24 4.80 5.98

2.84 3.45 3.79 4.22 4.80 6.05

2.76 3.4 3.77 4.18 4.73 5.89

2.78 3.43 3.75 4.18 4.72 6.00

: Monthly data are averag;s of daily or weekly flgures.
Average, computed by Treasury Department, of ylelds of all out-
standing Treasury bonds except those due or callable Within 8 years.
: Standard Statistics Co.
Moody’s Investors’ Service.
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STOCK PRICES

Preferred | Common stocks (index, 1020100)
stocks
Year, month, or date s ﬁlli({ll‘xs;z Tnd ol
rie! - ndus- .

i grade) | 1ol | “griq] | road Utlity
Number of i55068—-vv .. 20| 4 351 33 87
1032 BVerage..ccovccasencnsn 06,1 48 46 28 7
1033 average... 104.8 83 1] 38 78

120.7 3 81 42 6
1112 76 84 46 73
116. 5 81 88 50 81
117.6 7 85 48 76
120.2 80 88 49 76
1210 72 80 43 70
1221 74 81 4 72
123.5 71 80 41 69
122.6 68 77 36 68
121.0 67 76 35 64
120.9 67 76 36 63
124.1 69 80 36 61
127.8 69 80 36 58
120.0 70 81 35 &7
128.1 71 83 36 58
128.8 71 83 36 58
120.1 69 80 34 57
120.7 69 81 34 67
120.5 68 80 33 87
Source.—Standard Statistics Co.
CAPITAL ISSUES
[Long-term; {. e., 1 year or more, In millions of dollars]
Now ssues
Domestic h?,:&.
Total ng
Year and month | {(do- Corporate i?%::’
mestic State For- | mestie
and || Totarr| 80d elgn | and
ﬁm") . | Bonas for-
eign, pal !f;gs Stocks elgn)
5125| 1,352 12,452 {1,153 | 1,076 0258
51801 1,344 12,667 | 1,087 | 1,125 | 1,046
6,219 | 1,475 | 3,183 | 1,474 1 1,337 220
6,780 1 1,370 | 2,385 | 2,061 | 1,251 | 1,858
9,420 | 1,418 | 2,078 | 5,924 671 ] 1,422
6,004 | 1,434 | 2,980 | 1, 905 711
2,860 1,235 1,240 31l 229 049
1,166 762 305 20 29 538
710 484 40 120 12 34
1,402 819 144 35 0 792
48 a7 0 6 0 42
79 59 12 1 0 8
97 81 9 ] 0 50
143 100 24 5 0 93
103 61 26 3 0 a8
123 102 0 9 0 183
1217 91 19 2 0 157
Augus - 3180 18 8 0 0 79
September.. 43 43 36 5 2 0 28
October__...| 122 %122 39 ] 0 0 38
November..| 107 107 89 8 0 0 35
December...| 141 1431 106 M 1 ] 45
1935—January..... 92 92 80 3 2 0 [

1 Includesissues of Federal land banks and Federal intermediate credit
banks, not shown separately.

t Includes $100,260,300 bonds of Federal Farm Mortgage Corporation
sold by public offering during month,

3 Includes bonds of Home Owners’ Loan Corporatjon sold by pablie
offering during month, amounting to $149,111,100 in August and
$53,000,000 in October,

Sources.—For domestic issues, Commercial and Financial Chronicle;
for foreign Issues (issues publicly offered) annual totals are as finally
reported by Department of Commerce, While monthly figures are as
complled currently and are subject to revision.

Back figures.~Sea (for figures of new issues—annual and quarterly

basis) Annual Report for 1933 (table 112).
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PRODUCTION, EMPLOYMENT, CAR LOADINGS, AND COMMODITY PRICES

{Index numbers; 1923-25 avernge=100. The terms “adjusted’” and *unadjusted” refer to adjustment for seasonal variation)

Industrial production ! * Construction contracts awarded (value)? Fac-
Factory em- | tory | Freight-car
] ployment $§ | pay { loadings<* | Coms
Year :gd Total I Maoufactures; Minerals Total Residential -} All other rolls? m::d-
mon ity
pricest
Unad| Ad- [ Unad:| Ad- |Unad| Ad- |Unad-| Ad. | Unad| Ad- | Unad| Ad- | Unad.| Ad- | Unad:| Unad{ Ad- | -
Justed | justed [; Justed | Justed | Justed | justed [ Justed | justed || justed | justed | justed| justed| justed| justed| Justed| justed| justed
A
1999......] 83 T 4 63 4 70 107 97 84 139
071 ool & % % P 8 % Wl % K
) 86 74 70 L3 M—
tot [0 13} 1% ;1 gi gg 1§$ 13§ 183 1§
....... 96| .97
105 09 122 124 120 % 101.] 103 104
108 168 129 121 135 101 104 [~ 106 100
106 107 129 17 139 102 103 95
i i i ¥ 1 % 10| 108 H
1 109 | 108
95 gg 92 gg 132 92 89 92 5
7 75
s i s s e Y
»78 »86 32 12 48 79 62 82 75
80| 82 | s2 867 63| 1 36| 35 4| 82 7 72
®{ ™ 8| 821 79| 63 2| 8| 8| 81 7; 2 gg ;2 ;g 72
LA 80 75) 8| B! | 32| 32| 81 80| 77 75 78 69 n
;g 772 2 ;% a g:li g 25 210 30 71 76 74 61 78 60 70
Decomberl 63| 7l 66| 72| mw| 81| 3| || .| »| 9| | 2| Bl B W & ¥
1032 .
Janunry.. 71 72 k( -
i A0 E) BLOBI R B OB Bl ou| 8l 8| & 2 n| gl sl 8 g
kn:risl:h.... g g g g: ;g gg 26 26 18 15 35 36 68 Zg % gg gf 6
a{ z 16} 14| 43| 38| 68 66
}snag..-... ga gg g gg 63 67| 31 28 14 121 45| a7 63 g 29 g; gg 64
juse.....| 8] 8 Bl ga 6l 32| % 12 11 47 61 62 43 52 52 64
August...! 59| 60 88| 69| 88 gg gé §3 {f }é 33 22 s 3 o 3 o g
Septem 67 64 66 74 71 30| 30 12 12 ] pt 1 5
Octover .| &3 o o 45 44 63 62 43 61 54 65
IIN)Xovember g.a 65 63 gg ?8 .7’2 %48 22'? }3 {(2) gé ﬁ gg 833 :g gg g; g:
ecom.Jer] €6 8| 6] 2| 28 8 9 33 43 62
62 42 52 (]
& 65 6 eaf 7121 75 18| 22 7 8 27
8 80 G | &) g % ez % B B B B B H 4 &
er| el e8| 6| 5| | as| uf n| 1| | 5| o B F¥| 8 &
| 7 80| 7| | 1 18 13 11 % & ] 2 o % a
01 91 021 93| 8| 85| 2 18 14 13 o 2 » @ 8 ] & s
9| 100 97 12| 00| o1 24 a1 13 13 5 a 24 4 - b3 o &
0| ol 8| o 95 01 25| 24 12 2 I 4 (4] o i b1 %
85| 84 8| &| o] | 3 12 ‘}2 38| 78 W[ 67| 65| 6l n
g 45 n
Bl n) m Bl o8 s | @l 2| @ s 2] B 0B % s| n
o Biow| BIE W & BB B8 B BB BB o8
4 75 55 56 63
1034
%:%m;;; 2 Bl oml owl sl s ool el ol w ow B 7| s el et| T
Mueh | &l 2 &1 & 91 38/ 44 10 12 60 70 78 78 61 61 64 7
aprio| S| B OBy B2 owpowr B sl | sl s1| s| e o] S| 6| w
v s sl s sl & s 3| S| B 2l % 8| Bl »| o o @ B
Jame '\ s4| 83|l 83, 83| s7] sr| 21| | B U| 47| 8 8| e e 8| M
o a— 7 i 7 | 8| o 2 13 12 46 38 81 82 65 64 64 75
Augusi )| 7 n| 1| @ Bl Z| B ] 4] wm e} e} e I
Beptemberl 73| 7l 7| 60| 81| 82| o 0] 9 £ w) o) ) e e| o W
October..| 75 Bl 12| e sl R0 U ul el a7 wu ez| B B8
November| 74| 74| 72 o & 12| 12 e 4wl 7| 7
December] »78| »88| »77| s8a g 81/ ) 31 ul ni 4l s #l oS % % n
891 25| a1 10 12| 36 47 8 63 56 8 77

» Prelimlnary.

! For indexes of groups and separate ind » Rovised. * Aversge per worki .
back to 1919 soe BULLeary aod & li:t,ember ] 95’35,"’“ see pp.. 126-130; for description see BULLETIN for Fe zggry ggd %%fr?:% 1927; for revised fgured

. 684~
1 3.-month moving average of F. W. Dod gp
: seo Annual Renors for 1063 (oge ugg?oration data centered at second month; for description see BULLETIN for T uly 1931, p. 358. For

3 The indexes for factory empl,
description and back figures sco BULLEILY for L 1" Unadlusted for seasonal variation are compiled by the Bureau of Labor Statistics. For

employment compil ay 1934, pp. 270-271. For description and
SEmimtad mbied B o Fodua v Bord o Boc o o AL e o tn s S kot

¢ For_indexes of grou . 93;
groups see p. 03; for back figures for total se0 Annual Report for 1033 (table 116) ang for groups see BULLETIN for February

1931, p. 108.
i gndex of Bureau
of Labor Statistics; 1026
figures see Annual Report for 1933 (ta%ﬁ 1%.6 100. Tndex numbers for groups of commodities (also data by weeks) are given on p. 128. For back
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MERCHANDISE EXPORTS AND IMPORTS

{In millions of dollars]
Merchandise exports ! Merchandise imports 2 Excess of exports
Month
1930 1931 1932 1933 1934 1930 1931 1932 1933 1934 1930 1931 1932 1033 1934
411 250 150 121 172 311 183 136 96 136 100 66 15 25 37
349 224 154 102 163 282 176 131 84 133 67 49 23 18 30
370 238 155 108 191 300 210 131 05 158 69 26 24 13 33
332 215 135 105 179 308 1868 127 88 147 24 20 9 17 33
320 204 132 114 160 | 285 180 112 107 185 35 24 20 7 6
295 187 114 120 171 250 173 110 122 136 44 14 4 -2 34
267 181 107 144 162 221 174 79 143 127 48 8 27 1 34
208 165 109 131 172 218 187 o1 155 120 79 -2 17 -23 52
312 180 132 160 192 228 170 98 47 132 86 10 kI 13 60
37 205 153 103 206 247 169 105 151 130 80 36 48 42 77
November.__ 289 194 138 184 105 204 149 104 129 151 85 4 34 56 44
December. 275 184 132 193 | »171 209 154 97 134 | »132 68 30 35 59 »38
Year....... o 3,843 2,424 1,611} 1,676(72,133| 3,061 | 2,001 | 1,323| 1,450 |»1,655 782 334 238 225 » 478

» Preliminary.
1 Including both domestic and foreign merchandiss.

1 General imports, including merchandise entered for immediate consumption and that entered for storage {n bonded warehouses,

Back figures.~~See BULLETIN for January 1931, p. 18,

DEPARTMENT STORES—SALES, STOCKS

[Index numbers based on value figures; 1923-25 average =100}

FREIGHT-CAR LOADINGS, BY CLASSES
{Index numbers; 1023-25 average =100]

Index of salest quex oins‘t)g%is)x (end of 1933 1034
Dec. | Aug. |Sept.| Oct. { Nov. | Dec.
Month Adjusted | Without | Adjusted | Without
for seasonal | seasonal ad- | for seasonal | seasonal ad-
variation | justment | variation | justment Adjusted for seasonal variation
1033 | 1934 | 1033 | 1934 | 1933 | 1034 | 1933 | 1034 | Total €3 59 89 57 59 64
Coal 65 58 63 80 64 71
0 5 5 66 52 rain an products..._
gg ?1 :g 5; 53 66| 5 g3 %ia‘ivesgock.d---E .............. g{ l% % gg 353 g;
‘ 65| 65 7 orest produets. ceeeeeeen.
ol ol w| nl Ui o &l 5| B Bl B H
67 el 68 73 53 65 55 -] Miscellangous. ccaeumcananen
67| 77| 67| 77| &85! 66] &6 68 Merchandise teeueraceccaaa--| 63| 65 63| 64 66
68 74 64 70 57 65 56 83
69} 72 48 ( 51 60| 64 56 59 Without seasonal adjustment
7 79 69 60 % 64 62 61
70 76 3 79 70 64 73 67
0| 74| 7| s2| 10| | w| =@ Bl g @ B %
65 73 75 83 69 65 78 74 35 45 46 44 54
69 761 121 134 65 64 62 60 84 76 60 57
95| 103 64 51
67 75 61 65 31 31 31 29 28
73 63 42 14 8
1 64| e| 7] 63| 55
Based throughout on figures of daily average sales—with allowance Merchandise ! 67| 66| 5 62

for changes from month to month in number of Saturdays and for 6
national holidays: New Year’s Day, Memorial Day, Independence Day,
Labor Day, Thanksgiving Day, and Christmas, Adjustment for sea-
Sonal variation makes allowance in March and April for the effects

Upon sales of changes in the date of Easter.

NOTE.~Preliminary figures for sales in January 1935—index adjusted
for seasonal variation, 72; index without seasonal adjustment, 59.

Back figures.—~See BULLETIN for Navember 1930, p. 686; Annual Report
for 1933 (table 115).
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1 In Jess-than-carload lots.
Based on daily average loadings, Source of basic data: American
Rallway Assoclation.

Back figures.—See p. 133; also BULLETIN for February 1931, pp 108-110.
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INTERNATIONAL FINANCIAL STATISTICS
GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS

[In millions of dollars. $1=15 541 grains of gold %46 fine; i. e., an ounce of fine gold=$35}

) Europe
Tota
United
- Canada
End of month (5&?&‘;“ States | " gg;‘&{g) Austria | Belgfum | Bulgaria S:g"a]é‘l’; Denmark| England | France |Germany
1933—December...| 20,102 [ 16,703 1L 11,703 45 643 19 86 60| 1,672 512 166
19M4—Jnnuary.....| 20,229 6,820 130 11,697 45 646 19 26 60| 1,573 5,100 153
Fue%r:gy---- 20, 516 7,438 130 | 11,358 45 639 19 112 60 },g;: 4,947 1%
March , 7,694 130 11,313 45 635 19 1 g 1,574 §' »
7,757 130 11,340 45 3 19 1g 0| Las) som 8
20,957 77 1 11,426 45 635 19 1 Lom| 5138 5
21,188 7,858 12| 1,648 45 625 19 111 60 518 | 5,214 B
3 7,031 133 11,592 45 618 19 u1 60| 1,570| 5382 2
21, 459 ) 978 B 451 6 19 11 60 B8 5,439 2
21, 830 7,978 1\ sy 5 628 19 i 60| 1 5,455 %
21, 538 $,002 132 1,813 45 609 19 12 60| 1,582 5488 .
»21,648 8132 133 11,730 45 5§80 19 112 60| 1583| 5443 a2
December._.| »21,745 828 134 | #1722 4 590 19 112 60| 1584| 5445 32
1035—January. 8,300 " 2508 1,886 | #5438 »32
Europe—~Continued
End of month Nether- Portu- | Ruma- Switzer- Yugo- | Sother
Greece |Hungary| Italy | “yp4¢ | Norway Poland gal nia | Spaln |8weden| . 1" |USS.RY ovin cgﬂug
1033—December... 40 z 632 627 65 90 68| 00| 79| 168 653 704 5 5
1984—January...... a7 2 633 626 & 01 8| 100! 73| 169 653 704 53 ]
February_.__| 38 2 633 539 61 o 62| 100§ 739] 169 600 704 53 ]
M 30 2 613 55| 61 91 65| 1w01] 79| 170 570 706 ] 5
41 2 609 539 6l 02 65 101] 739| 167 634 708 53 57
43 23 504 551 6l 92 e | 102| 73| 167 535 706 53 8
43 2 576 573 a1 93 67| 102] 739 168 535 716 53 ]
34 2 567 588 61 03 67 102 740 168 837 716 53 63
Augus! 36 23 565 588 61 o4 67| 103| 70| 169 567 716 53 58
September 28 2 588 61 04 67 103 740 170 591 716 54 a1
October. ..... 37 23 541 601 61 04 67 103 740 163 621 718 54 61
November... 40 23 682 61 o5 67| 13| 0| 160 624 716 5 61
December__. 40 z 518 573 6L %6 68| »103| 70| 150 » 716 5 » 60
1935—January. 855 600
Latin America ) Asia and Oceania Alrica
Total . 4 |Total ) . 2
End of month h Ar. Co- . Ni 2 | Total
(10 Mex- Oru- | other| (7 ow - South] other
gen- | Chile| lom. Peru India|Japan| 7 Zeg. | Tur-| other| (4 (.  nplB00
coun- fco guay | coun-| conn.| Dan| Java | Zea - || -8V Pt} A frica) coune
tries) || 8 bia tries | trios) land | Ke¥ | conn- conn, tries
1033—December.....| 678 405) 20| 24| 16| 19| 85| 11| 774l 274| 50| 74| 41| 20| 6| | )| 1] U
sl 05| 20] 2] 1| 18] 8| n o1l s50) 78] 42 uy| U
538 405( 20| 24| 18 s7| 18| w0l 2:a| 30| | 4| | o | | im| u
60\ 405! 20| 25| 20| 101 87| 15| 78| 274! 359! 77| 42| 20| 5! ZB( 5| M8 W
6oL | 405) 201 24| 22| 19} 87( 15| 78| 275{ 363| 77| 42| 21| 6| 2201 55| 19| W
Gotf| o5t 20 24\ ;| 10| sr) 16| 83 fl 25| 2| 7| 42| 20| 6f | os| 14| U
ool 08 2| 3o B| G| 8| 17| S| po| | 7| 2| | gy x|l §
gugustbm_ 6051 403) 28] 2| 201 19] s2| 18| so7l] 275 | asy| | a1 %% g % gg M| ¥
gheme m ) Bl | 2| 8|8 onlmm s 7 8 B oo ) B
November. .| 200 || 403 | 20| «21|»25| 19| 82| 21| 76 215 min) R Bl i M) Bl oy
ecember......| 29 19{ »25 !lp »82( »21| 798 || 275 | 304 77 2% 2 6lv2ss || p551 184 217
-

» Preliminary. ¢ Corrected.
1 Excludes gold coin in circulation.

3 Figures for Decamber 1933, March 1934, or June 1934 carried forward for subsequent months, for which ng figures have been reported.

Note.—The countries for which figures are not shown Soparately are in Europe: Alb: 31
Ioatg: oﬁmedeg: Bollviad ?mfxlnf é‘:cuador. Guatemala; in Asia and Oceania: Aust&ll)fé and%‘}ggﬁ?aﬁz}g'ﬂggaﬁlgﬁa:g& %ﬁgzﬁ%&gm‘lm"
back figares and for fulf description of this table, see BULLETIN for May 1932, pp. 311-318, June 1033, pp, 386872, aud Dacomber 1934, p. 801
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GOLD PRODUCTION

[In thousands of dollars)

Production reported monthly

Esti-
Yearand month | —oved Africa North and South America Far East
peoduc-| Total | “gouth | Rho- | West |Belglan United Colome Austra
Africa | desia | Africa | Congo | O81348) 5yateq1 | Mexlco] Yy ™| Obile | T4, Japan | Indla
$1=254/ grains of gold %u fine; 1. ¢., an ounce of fine gold=$20.67
1932—Total -.........| 499,040 | 421,070 || 233,931 | 12,000 | 5,902 | 3,642 | 62,033 | 50,626 | 12,070 | 5132 | 788 14,563 | 8,198 | 0,782
44,656 | 35,661 || 18,664 | 1,180 546 307| 4,880 5602 820 375 269 | 1,801| 847 572
45,532 | 36,837 || 18,822 1,143 567 302 8048 5,208 1,501 700 423 1,436| 828 560
44,087 | 35002 || 18,613 | 1,150 586 327 | 5001 5202 1,172 604 | 30| 1,801 794 560
44,690 | 35,006 §f 18,168 | 1,181 580 325| 5,140 5,681 1,038 503 2811 1,538 573
Total (12 mo.). [t 515, 627 [1419,695 || 227,673 | 13,335 | 6,623 | 38,631 | 60,968 | 52,843 | 13,160 | 6,165 | 3,000 | 16,700 | 8,068 | 6,919
1934—January..........| 45,616 | 35,521 || 18,897 | 1,201 546 320 | 4,781 4,858 1,080 697 462 1,398 721 560
1= 150ss grains of gold ¥/ss fine; 1. ¢., an ounce of fine gold =355

23,803 [ 1,803 927 502| 7,803 6,160 1,906 1,067 65| 2,260 1,280| . 881
30,550 | 2,012 965 571 8728 7,945 1,194 040 5540 2,415| 1,390 928
30,173 | 2,014 041 500 7,915 7,595 2,233 843 648 | 2,866 | 1,376 914
31,324 | 2,055 051 5668 | 9,000 8505| 2,43 991 4251 2,460 { 1,288 046
30,138 | 2,048 048 647 | 8,495| 8,260 1,041 1,003 63| 2,722| 1,310 930
80,773 | 2,018 | 1,072 521| 8,603 87501 1,861 1,037 82| 2,570 | 1,35 938
31,015 1. 2,085 | 1,022 542| 9,270 8,385] 2,078 1,148 668 | 2,619| 1,413 938
,951 [ 2,061 | 1,072 544 | 8,546 0,040 1,308 040 | 5251 2,625 1,405 032
30,004 | 2,054 | 1,117 582 ( 9,298 | 10,360 |»2,170 | 1,143 731} 2,453 | 1,438 040
.| » 76,598 30,633 {»1,032 {91,190 | »582 | 8,7 , 295 | » 1,085 831 »731(»2,453|»1,400] »049
» 78,555 | 61,485 |( 30,310 {»1,960 {1,125 | »582 |»9,135 | 9,680 |»2,030 [»1,050 | »731 [»2,453 |»1,400 | »040
Total (12 mo.)...|»889,089 |»601,706 ||»353,652 |[»23,361 [211,974 | 6,360 |»100,412] 104, 265 {22,275 |»11,680 |» 7,584 [929,013 [»15,842 | »10,813
Total (new par)1_[»922,045 |»716,327 ||»366,740 |0 24,193 [»12,352 | » 6,590 |»103,756] 107,632 [#23,02¢ |»12,173 (» 7,004 [»20,082 |16,342 | »11,201

» Prelimin

ATy,
1 For United States monthly figures are those compilad by American Buresu of Metal Statisties of New York Oity; annual figurésrepresent
officlal estimates made by Bureau of the Mint in cooperation with Bureau of Mines. Official estimate for 1034 I3 on new par basis; total (12mo.) is
thislestimate adjusted to place January on old par basis,
<3 January figures placed on sama basis as those

Nore.—For monthly figures back to January 1929 ang for explanation of table ses BULLETN for April 1933, pp. 233-35, Febraary 1934, p. 108,

June 1934, p. 877, and November 1934, p. 737. For annual figures of world production back to 1873 see Annual

for sui:sequent months, 1. e., $35 an ounce.

1033, p. 104, Figures for Oanada for 1934 are subject to revision.

GOLD MOVEMENTS

eport of Director of the Miat for .

[In thousands of dollars)
United States
) Total Not imports from or net exports (—) to:
‘ t
reorandmonth | impors a Bel- |Nether Switzer-| Can. | Mex- | Ai Co- |Dritish v i‘nn
r net || Eng- er- el- ether-| 8witzer-} Can- ex- |Argen-| Co- an other
cxpogts || lang | France many | gium | lands | land | sda | lco | tina [lombla| India | Hang |78P22| coun-
?—) - : Kong tries
) Customs valuations; with some exceptions at rate of $20.67 a fine ounce
1932—Total (12 mo.).|—446, 213 53, 585|441, 649]—13, 356 —82, 57196, 636|—118, 273| 64, 574| 20,087) 12,991| 3, 240| 20, 807) 39,043) 49,719 36,383
1933—September..._., —56,736]| —5,099 —48,717|-eeenoe] . =18 2170 224 518 8 —1,486
She B S Sl BT TE BT i
ovember..... -2, - — =28l e emmnmaee]|
Decomber_._.. —1650 —203| —o80 —100-72107] —8,883( 347 338 | . " 960
Total (12 mo.).|~173,455]| _6,375—216, 05| 2,532 —805 7,001] —11,631] 19,896 4,230 —1 9s| 25,620 12,821 6,702 —26,068
1934—January...__.| —2,767 —2,6420 —451| 1| —=10] —1,678fceeeee| 313 216l J | I 1,384
Customs valuations; with some exceptions af raie of $35 a fine ounce °
45,5711 239,800 124,381 - 1| 131 67,2720 9,087 12,114 1,860 651 4 2,347
237,336)| 135,987, 51,821 10,148 3,509 10,272 2400| 11,465 2,885-coc...| 3,351
54,748/ 24,054] 1,786 7,234 , 069 2495 4,613 3,067 1,785
, 5831 5,927F 0 233|cecee-- 10} 8 2,554} 10, 1.86.'»{ 1,087
63,705/ 31,288 10,750 37 12101 25286 2,100
52,346 22,978 2,212 i 8| 8048 35254 3,318
7,225/ 22,872 —b5,238 ~148 —1,943 2484 6,489 o7 4,105
~18,870| —950| —17, 748|-mrceus] 2,004 =8 5 1,174
Jo.s8 "3.68 70,380 12,814 S1%%i350 700 Y50
y d
92,'?33 13!% 22:220 “““ g 2,111 12,574 520 .0 2,874
%‘otal ](12 mo.)_|1, 133,912 501,632 260,543 ~—144| 8,000 85510 12,402 86,612 30,000 12 16,944 76,820 16.452\ 4 25,118
ot
pani (new 1,131,994|| 409,870 260,223| —143| 8,902 94,348 12,402 86,820] 30,270 12/ 16,044 76,820] 16,452 4 20,083
1935—January.._.....{ 149,302 85 577 14.592] ~200) | 12,819 12,091) 4,991[ o %101 10,018 1,828 5874

1 January figures placed on same basis as those for subsequent months, 1. e., $35 an ounce.
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GOLD MOVEMENTS—Continued

[In thousands of dollars]

Great Britain

’ Net imports from or net exports {—) to:
i

Total |
Year and month | pet im- : South
&o gést i a Bel- | Nether{Switzer- S0UtR British | StTaits | s potrg Al{xgga, o‘:hgr
: if United er- | Delo ;i NelherSwilzer” 4 mer. (Oanada Settle- : -
| >
ox g;ts! States | *T80® | many | gium | lands | landt | A8 India | prones [ lia E?;:ig:i cou
\ o .

Official figures converted at rate of $20.67 an ounce
1932—Total coceceannn.] 84,585 —50,642—207, 050) 333 —13,434(~71, 378 ~14,010] &, T46|-...---- | 220,304] 10,781 20,364 255, 310] 18,270

120 2,163 32 -1l —-3,633 —101 920 4,108 12,685 526, 1,001 21,027 6,43
o 2im 188 -1 18 ~4163 —217| 3,611 6,579 16122 782 1,942 ,mﬁggg 440

63,018 1252 :
) oer8l syass o1 87| sl —77|  120] 5,013 4,852 708 2,318 20 4,568
December........ g,}ﬁ 41441[ 15,130 2 Wi 6m8 106 8143 4,186 582 433 1,880 10,460 12,871
i !
Total (12mo)..| 677,408 _ 7,09 07,016 41,086 ~—808| —7,065 —4,208| 0,610 43,374) 118,617 8,683 _60,812| 266, 177, 46,110
1934—JanULY.eeneeee 1 ez1e 4,788 9,808 -13 —20 53100 —170 5500 460 8642 o83 2,38 17,601 8170
Official figures comverted af rate of $35 an ounce ’
184,800/ —238, 842 283,333 18,837 3,700( 17,801 —820I....... 4,870| 30,163 647 2,081 80,881/ 30,587
oy : £ 5522 —176 137  39) 37,372 1,094|. 3,108 36:3203 s.gg;

91,471/ ~130,087, 66, 180| 65,570
35,008 Hu % 4| b2 2180 33 47 13,088 'asol 3,824 3L 8,
319 —252 284 75| 14,147 485 3,086 42,035 4,790
17,3300 44y 3,172 30,505 13,233
700 3,234 32,312 9,00
g6 4,673 22,371 4,7
—1,840 2,052 7,268 e6z 151 3,807 1L3ly 1,401
482 -, 18 egsl 4,600 4,002 245 3,438 A4 12,
L 108  —550, —60 670 1,697 18,701 190/ 2,686; 18,495 <2,970
—1,087, 310 ~100  241|eeoee.. 17,882 128 4,126 23,469 2,806

3,524
43

27,026 152
7, 215 —22 489. 1,760 69)

Total ;12mo.)‘-.. 673, 104]|—500,484| 341, 304] 121, 026/—13,671] 28,805 —9,008 13,756 23,103) 200,704 4,458] 40, 159, 323,007| 8,662
Total {new par.)3. 716, 269 ~497, 166 348, 100 121,017 13, 385 32,575‘ 9,128 17,58 26,316/ 206,711 4,863 41,700 335, 253 101, 860
i France Germany
Net imports from or net exports (—) to: Total Net imports from or net exports (—) to:

Year and month '1;:1:?1 v —
imports An |lmports : ; All
ormet | United| Eng. | Ger. Neth-| Bt~ | other | 90! liynited| Eng. | peao | Noth | Swit- US. | other
ex(p_og es and | many lands | land ct(;“]lens- ) States| land lands | land 8.R. tries

‘ |-
Official figures converted at the rate of £20. 67 an ounce
1932~Total....... 828, 178) 468,052, 309,684) 37,889 37, 547|—17,668 —7,627) —27, 282  367) —260[~B8, 170]—24, 455/ —7, 015 46, 656]~3, 518
1933—Zeptember.| 43,040( 60,988 —1,306(—8,059 —6, 166 —2,176| —150] 19,120]|.. — -~ B4 1y 2
. October...._ 26,231 47,748 —1,686|—4, 640/ —12] 428 I ol Th R el oy o 8 8
November..| —53,315 ~177| 25,0250 ~ —3|-21,461| —5,674 ~1,3:8 2 &7 77 —13| 4,710| —5,268 16| 3182 -1
December..-| —45, 447 —-19,387| ~vr2| '701|-23,443] -2545] 267 6 18 el  oe0| 1] 2668138
Total (12 |
] mo.)....| 243,944 223,804 —87,207| 73,001| 44,601 10,401) —20,026|—102,856] 1,709|—37,044|—64, 022|—40,050]  206| 40,3172 20
1034—January.... | —7,238] 1,218 —5288 - —2 —70 ~1,1870 —1,834) 1,248 ...... | <10 ~2,618] 203 -s0| 360 O
P Official figures converted at rate of $35 an ounce 3
ebruary.__|—175, 869 |92, 338|160, 187| 12,536] 59, 106! —1,765 6,687 —20, 472 - - - 18,084 1L
March 32,058 -m,ag;‘—lgglgggl 2 1g,gggi —33225 ~10,907| —39; 440 —52312623 i i S 16199g 'lﬁ
- ) - 74 —5, 655 - - - 13,97
30,915 124 33,581 1 818 5405t 8,712 ._23:040 . —13’33-13’%-1%%%% . %751 -1
G i3~ ~1L 41 18200 —L 60 10168 ~8 088 ~in,31 "l—1226 ~8,155  17|ocmee- A
-] —2,895) -3, =104 -1, 323 4,460, - 2 459)
-15105| -7 20 264 148 30 —9mn 1,00 53m e 4 - Yt =
Soplen 4 507 9600 -3 -1ndm s 62|13 —289 i 18 4bleeee m
N%tvoa r %gég‘ m,aazss 3,708 2l 139 —6,9721 —d61| 7,872 —66 3 1,801 32| 5,800 ”‘3
mbers.| —65,568/-61,337 17,03 86 786 1,786 15,618 2,953 —16 5 "2 21| | %8

fgﬁgﬁ‘(’x‘ﬁfﬂig January 1933, imports of gold !rom' SR ei‘;is ee (ll d are Incl “ oorTcted, tely
Iz (bt doring January 1633, witzerland are Included under “All other countries” since they are not teported separs

1 January figures placed on same basis as those for sub: —| 3
# $9,747,000 exported by France to Belgium in Mays?ss?.quem months—1. e., $35 an dunce.

NOTE.—Great Britain and Germany.—In some cases the annual aggregates of the

official
totals published for the year as a whole, German gold movements by individual &%j‘a‘é"ﬂ?ﬁl}&gﬁ%‘;‘%‘;fg}’;°s‘5§§‘§c‘{%“,§‘é?s§3§ifm
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GOLD MOVEMENTS—Continued
[In thousands of dollars)
Netherlands
Year and month Total net Net imports from or net exports (—) to:
imports
or nett's Tal .
ax) Bt.att:g England | France | Germany | Belglum | Poland BY&';’" Bl;lctl!lsah :J;:g“:
Official figpures converted at rate of $20.67 an ounce
116, 149 106,623 50,070 | —34,000 23,886 | --12,727 | -13,630 | ~186,137 16,423 ~7.346
16,488 1,708 13,849 -003 -338 -10 —-241 2,236 97
18, 662 LW 1385 | 14,487 367 —22 —84| =122 2,00 103
9, —1,042 6,096 5,360 —90 -30 ~207 441 142
December.caraaeecene-- -9, 204 ~7,111 —601 -821 —230 -5 ~858 31 1]
Total (12 m0.)eeen---. —67,5610 il ~3,88) —1,624}| =-72,183 40,818 —17,873| -—6,030| ~—16,074 9,632 867
1034—TanUATY e eemennecrmnaan 8,629 -7,082 ~238 -367 -1,220 3 48
Official figures converted at rate of $35 an ounce
—102,784 || —17,262| ~13,283| —76,485| = 233 4,077 —62 ~257 21 238
—=0,201 1 —6,U8) ~4,098| —4,132 345 6,116 ~141 -532 360 —42
, 063 —4,44 —418 —-287 7,951 -8 -102 201 ] 164
13, 850 ~115 --158 1,835 ~68 1,606 3l . 359
9, 570 —225 27 1,701 7,704 =188 ~291 -12 451 133
9,170 8,880 78 88 71 —-53 -103 =112 322
gus -2, 737 -14 -23 3 42 174 -278 -2, 546 168 1
September... ~326 493 -327 7 34 -2 -44 —1,018 303 130
October... -2, 386 -837 166 -1,864 . ~178 -85 -4 70 126
November. ~16,840 | 17,770 645 830 -8 ~537 —65 -108 56 154
ecember.. 9,431 =9, 210 -312 62 78 —~05 ~34 -25 165
Total 512 111 ~116,681 || ‘48,000 [ —26,128 [ ~78,44¢ | 25,072 9,285 | -—1,253| —3,038 1, 1,007
Total (new par)i......{ —122,664 || —48,040 | -31,038 | —78,610 25,716 9,285 -1,253 —4,784 1,801 2,171
Switzerland British India
Net imports from or net exports (—) to: Net m(tr_o)mmqr net
Year and month T,f:fl T::?l
imports jmports
ar net Neth.] Al | orpet All
exports || United| Eug. 1, | Ger-|Bouth| “O-5" | other- axrom United| Eng- | other
ff) States | land many| Africa Jands | coun -) Btates | land | coun-
. tries tries
'Omciat figures converted at rale of $20.67 an ounce
1032—Total .. .....| 169,786| 124,354 15,342 7,418/7,880 10| 14,006 —304—195, 662||~38, 0941-151, 050] —6,608| 6,782  127]—180,007
1,856 18] =41 1767 -4l 140 130 64i —13,411)1. 12,460 —042 b -12,830
073 ~ 4243 ~ 11 78 124 —7,e43. —7,28) -263 o] ~7,083
3,868]cceunen.| ~L44dl 4684 71 191 50 —B,847|]. —8,023 176]  560f._-..._.] -5,287
23,006! 8,756, —9,474] 23,208 17 2 M4l 689 ~5, 734 e vl =B, «-206] -1} -§,160
Total (12 ‘
—41,121!1 10, 83| ~24, 536/~28, 781) ~370) 205) 13, 168|—~13, 781 —126, 048||~30, 340 —85,463] - 10,244, 6, 91 ~B5)-119,124
1,208 mof -2an sl s2l 1 a8 —a7) —14,008l . |-12,683 —1,380] 660I_......| —13,503
Officisl figures conoerted ai rate of $35 an ounce
~30,109(|--10, 898)—21,567] 2,233 -12 2 —365 ~7,703|~31, 678]
| —25,403( —1,617/—12,110 =7,700 —44|.__.__.| 311 —8, 862 —11, 634
53 4, 68238, 1 26 -2,132 —10, 897] —~9, 758
ay. 1 —222 ~20,344| —13, 143| =7, 054
June..._..... 2l —186 —10,105| —~7, 464(~-11,854
July...ooan.. -390 69 y 4 —41 -8, 740i—13, 601
August....... 569 2 -16 3 2,566 -1, 577 ~2, 196|
September...| 21,533|..-cee-. =10 1 1,105 2,204 —2,534cccee-..| =2 643
Novomsea| 23083 i e i RS - e v » 049
Ovem . . - - -l - —
Decombar2e| 1,080 woor 1 4 14 2483—22,357 Y -2, 48
go:.a} (12mo.) | —46,942i(—12,860]--45,784/~29,3% —100, 21 1,757| 30,383/»—~220,075 #10,812)  176>~200,430
0
ot % | 6, 005 —12, 784 ~45, 05020, 71] 3| 22 2,800| 39, 352220, »11,201)  170(>-218,707
# Preliminary. ¢ Corrected

1 January figures placed on same basis as those for subsequent months—1. ., $35 an onn
L) Figm- derived from preceding cojumns; net impul;:eﬁ

ce. ’
us production minus increase in Government reserves in India,

NoTtE.—Netherlands and Switseriand--In some cass the annual sggregates of the official monthly figures differ somewhat from the revised
Official totals published for the year as a whole,

1113890-~85——b
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GOVERNMENT NOTE ISSUES AND RESERVES

[Figures are for last report date of month]}

1034 1033 1934 1933
Dec, | Nov, | Oct. | Dec. Dec. | Nov. | Oct. | Dec.
Argentine Converslon Office (millions of Canadisn Minister of Finance (millions
gold Pesos): - of Canadian dollars):
Gold 47| 247 247 247 QGold reserve against Dominion notes. . 72 n 73 70
Currency ISSUed. ccceeeenncenacanacces 515 517 519 534 Advances to banks under finance act.... 35 37 38 50
Irish Currency Commission (thousands Dominion notes:
of pounds sterling): Issued 217 | 219 210f 18
gul tender note fund: Outside chartered bank holdings. - 34 31 31 30
British legal tender and bank Indian Government (millions of rupees):
bal - 534 62 100 141 QGold standard reserve:
British sectritieS.ceeereeevraranens 7,528 | 7,537 | 7,436 | 7,611 Qold 29 29 29 140
Notes issued 8,002 | 7,698 | 7,536 | 7,753 Foreign exchange. 05| 505( -505] 393
Consolidated bank notes: ! Paper currency reserve;
Issued 4,852 | 4,844 | 4,838 { 4,738 Gold 416 416 416 305
Deemed such under sec, 60 (4) of \ Silver. 951 | 962 | 978]1,012
Currency Act, 1927 cceeneecncean.| 1,137 | 1,145 [ 1,151 | 1,241 . Other assetS...ccaceece-- P 473 473 463 464
Notes §s516de aeravacccanamaccccans 1,839 | 1,851 | 1,856 | 1,781

1 Figures for consolidated bank notes issued represent daily averages for 4 weeks ended Deec, 8, Nov. 10, and Oct. 13, 1034, and Dec. 9, 1933,
Figures for notes deemed to be consolidated bank notes are as of close of business on these dates.

BANK FOR INTERNATIONAL SETTLEMENTS

{kn thousands of Swiss franes)
1934 1933 1934 1933
Assets Liabilities - .
Dec. 31 | Nov, 30| Dec. 31 Dec. 31 | Nov. 30| Dec. 31
Gold In bars 1m,008 | 11,744 | 7,57 | D d).. 7,578
Cash on hand and on current account with 2' 254 4' o1 emand deposits (gold)..--o-vuvuver-nvo- 10621 10,871 .
anks 3 2,686 {| Short-term deposits (varl curren H
Demand funds at interest ... .ocoeoca.. 4,988 6: 963 19: 680 Central ball)loks [or(ownogéeount: cles)
eman 36,472 | 42,009 | 48,062
Rgl%o?untable bills and acceptances (at |. Time—Not exceeding 3 months....| 110,662 | 108,785 | 107,306
Commeicial bills and bapkers’ accept- | Total i 258
ances w501 (13310 | wsm|l . : 17,104 | 160,845 | 1%
Treasury bills A 171,500 | 169,759 Central banks for account of others:
g Demand 12,342 | 12,140 11,839
Tof 364,775 | 344,819 | 351,650 Other depositors; 783
Thme funds at interest—Not excesding 3 Deman L@ L
months. 40,638 | 40,423 37,310 Lon‘g‘-temil deposits: 481
. nnuity trust acoount. ... , 154,670 | 154
8 ungdry bﬂfs an(itll!,lvestments- . ) Germag Government deposit.. 1%, gﬁ 77,838 | 721
at'i‘zr mgg wi bﬁf months: 431 | 16611 a1 528 French Government guaranty .| 40,678 | 40,784 | 43,659
Sundry Inyestments...............| 32,823 | 44,827 | 33817 Total 275,330
Between 3 amli, 3 L:nonths: 45,578 51' 500 23' 285 gapltnl paid in '{'g: ?)(7)(1) {’2%: 333 125, 000
eServes:
o Slndry investrienis. . 63,472 | 52,076 | 67,560 Legal reserve fund. .. ..ooooeeeeeeno. 2,672 | a612) 202
ver 6 xnonth%.ms 6.805 | an.66| ses7 Bivldexlui reserve fund... 4,866 | 4,866 3’ '81315)
s o s
Sundry Investmen 36,182 | 35,658 | 38,001 ou;.g bty 0 ond-eerecmrnenannn ST 8,752 .
uaranty on commercial 1 4,25
Other me’{sﬁtﬂ' 231,681 | 235,188 | 228,845 Sundry I{emn r . ‘bills zold. . ef: }32 e?: %gs 60,087
Gﬁrgnty of central banks on bills o .
136 6,137 4,257
Sundry ffems 2805 | 58| 2Zsw
Total assets 054,334 | 667,083 | 654,888 Total liabilitles. . 654,384 | 657,083 | 654,888
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CENTRAL BANKS

Assets of banking department Liabilities of banking department
Gold -
Bank of England (in issue Note
Cash reserves circula. Deposits
(Figures in millions of pounds sterling) g;‘;ft‘;t; Dls:gunts Set(;uti- tion pos l(i)atl?lﬂ-
es
Coin | Notes |ddvances Bankers’| Public | Other | Hes
1933—Nov, 29 100.6 1.2 80.4 8.6 84,7 370.2 108, 9 13.6 38.6 17.8
Dec. 27_ 190.7 1.0 58.7 16.8 101.4 392.0 10L.2 22.2 36.5 18.0
1934—Jan, 31 100.9 .9 84.2 8.2 88.4 368.7 100.6 25.2 37.8 18,1
Feb. 28 191.0 L0 83.6 5.8 87.0 367.4 90.3 32.1 3.7 18.2
Mar, 28 1011 1.1 72.3 5.6 8%,1 378.8 94,5 17.5 36.9 18.3
Apr. 25 181.2 .0 71.6 5.3 88.3 373.7 99.5 15.8 37.0 17.7
May 30 191.3 .8 73.2 5.8 87.6 378.1 09.4 14.0 36.1 17.8
June 27 1915 .7 69.8 6.1 91.9 3817 96.3 17.8 36.5 18,0
July 25.. 191.6 .6 87.8 7.5 94.2 383.9 14.8 10.8 36.1 18.1
Aug. 20 101.8 .6 72.5 5.6 92.5 379.3 83.7 34.0 35.2 18.2
Sept, 26, 191.9 .8 74.9 7.2 92.2 7.0 82.0 37.9 36.8 18.3
Oct, 31 192.0 .6 73.8 8.9 1.6 378.4 100. 4 18.8 39.8 17.7
Nov. 28 1921 .6 72.4 9.2 90.8 370.7 80.1 2.7 38.1 17.8
DEC 26 ceeecce e eeecae e 192, 3 .5 47.1 7.6 98.2 405.2 80,1 9.9 26.4 18.0
1935—Jan. 30. 192.4 .6 7.5 9.3 92.7 374.9 9.0 20.9 42,1 18,2
Assets Liabilities
Bank of France
Negotia- Note Deposits Other
(Figures in miilions of francs) Gold Foreign {Domestic| Security ble Other cireula- liabill-
’ exchange| bills loans securl- | assets tion Govern- ties
ties ‘ment Other
1833—Nov. 24 77,822 1, 260 4,002 2,814 6,186 8,633 80, 368 2,056 15,016 2,359
Dec. 29 77,098 1,158 4,739 2,921 6,122 8,251 82,613 2,322 13,414 1,940
1934—Jan. 26, 77,055 1,130 4,486 2,893 6,119 7,870 79,474 2,270 15,838 1,972
Feb, 23 73,971 1,070 5,963 2,032 6,114 7,960 81,024 1,868 13,087 2,052
Mar. 30. 74,613 1,088 6, 198 2,072 6,007 8,229 82,933 1,721 12,632 1,900
Apr. 27 75,756 1,066 8, 707 3,016 5,973 8,152 81, 502 2,024 14,100 1,044
ay 25 7, 466 1,004 5,011 3,060 , 850 1 8,202 , 992 2,096 15, 681 2,114
June 29 - , 548 1,167 4,386 3,078 5,929 8,278 82,058 3,201 15, 188 1,837
July 27 80, 252 1,155 4,248 3,054 5,013 8,150 , 80D 3,516 186, 547 1,901
Aug. 31 -.| 82,037 , 082 3,116 3, 140 5,013 9, 060 81,732 884 6, 830 1,853
Sept. 28. 82, 281 962 4,146 3,134 5,898 8,254 81,479 3,674 17,873 1,850
ct, 26 82,476 931 3,99 3,101 5,808 8,264 79, 467 5, 287 17,966 1,042
Nov. 30. 82,007 960 , 228 5,808 8,849 81,870 4,829 15,522 1,869
Dec, 28 82,124 963 3,971 3,211 5, 837 8,288 83,412 3,718 185,359 1,907
1935—Jan, 25 » 82,014 961 8,148 4,003 5,837 ® 81,6868 3,750 16,474 ®
Assets Liabilitles
Reichshank Reserves
: Other 8 Other ' Note Other
(Figures in millions of reichsmarks) Treasury| piiie (and Stlacurity efurl— :; cireuls- | Deposits| Habili-
Gold | Foreign bills | Ghecks) | 10ans tes asse tion ties
exchange
1933—Nov. 30. 405 3 26 3,001 163 518 73 3, 542 478 871
Dec, 30 386 9 49 3,177 183 581 738 645 640 838
1934—Jan. 31 876 7 48 2,845 81 620 843 3,458 498 863
Feb, 28. 338 7 4 766 248 666 01| 3,494 530. 802
Mar, 29 37 8 90 3,144 144 081 685 3,675 547 768
Apr, 30 205 7 83 3,140 140 639 760 3,640 515 788
ay 31 130 6 Ml 3114 125 643 860 3,635 538 778
June 30 70 7 70 8,302 171 685 780 8,7 623 78
July 31 75 3 24 3,408 109 n3 886 3,768 649 800
Aug. 81 75 4 3 3, 540 128 737 867 3,824 n? 813
Sept. 29. 75 4 19 3,811 148 755 806 3,910 848 851
Oct, 31 83 4 3 3,726 91 50 890 3,823 858 868
Nov. 30. 70 4 8 3,848 119 752 881 3,810 961 920
Daec. 31 79 5 45 4,021 146 763 827 3,901 084 1,001
1935~7. aﬁ. 31> 80 5 1 3,620 81 759 837 3, 660 822 900
? Preliminary. :
hw;{nfz%i%%he {ssue department holds Government and other securities and silver coin as cover for the fiduciary lssue, which Is fixed by
2 Not yet available.

Nore.—For explanation of table see BULLETIN for February 1931, pp. 81-83
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CENTRAL BANKS —Continued

[Figures are for last report date of month]

) 1034 1033 1934 1933
Ceptral bank Central bank
Dec. | Nov., | Oct. | Deec. Dec. | Nov. | Oct. | Dec.
Natlonal Rank of Albanla (thousands Central Bank of China~Continued.
of {rancs); Deposits—Government . oo ommelocaamoos 256 237 166
Qold 71231 7,121 | 7,367 Bank. 30 42
Foreign exchange. 22,508 | 22,768 | 26,421 Other. 10 10 16
Loans and discounts 2,772 2,781 | 2,059 Other liabilities 80 80 85
Other nssots. 3,127 | 3,082 | 3,246 || Bank of the Republic of Colombia
Note circulation.. 13,050 | 11,212 | 12,165 (thousands of pesos):
Demand deposits.... 13,420 1 13,623 | 16,654 Gold at home and abroad 3. 14,251 | 15,676 | 17,583 | 14,283
Other liabliities 11,040 | 10,916 | 11,175 Foreign exchange.......... 1,802 | 1,655 | 2,306 | 2,479
Commonwealth Bank of Australia Loans to member banks. .| 8,078 5281 | 4,448 | 4,877
(thousands of pounds): Note circulatioBaeoccmenccvncccuana 40,137 | 36,441 | 36,697 | 31,813
ue department: Deposits 24,810 | 25,553 | 26,852 | 22,178
Qold and English sterling.....| 15,708 | 15,703 | 15,708 | 13,007 || National Bank of Czechoslovakia
Becurltles........ vevmsesarasnn 32,360 | 20,625 | 20,625 | 32, 360 (ruillions of koruny):
Banking department: QGold ¢, 2,680 | 2,676 | 2,676} 1,707
Coin, bullion, and ¢ash. 800 666 Foreign balances and currency 4... 220 | 183 154 926
London bal 21,217 | 16,883 Loans and 8AvaNces. coaeerecccevau 1,379 | 1,205) 1,400 | 1,751
Loans and discounts.. 19,733 17,072 | 14,323 Note circulation.eeoaeocanoeeae 56401 5,837 | 5,461 | 5,908
Securities. 35,735 | 85,372 Deposits. 766 828 863 871
Deposits. 78,347 | 67,454 || Danish National Bank (milllons of
Note lon .o 50,300 | 47, 550 | 47, 550 | 50, 301 kl'one:?:
Austrian National Bank (millions of Gol 133 133 133 133
schillings); Foreign bills, et6--oemmemcoeeemeans, | 14 10 7 0
Qold? 242 242 242 189 Loans and discounts... 75 73 69 74
Other forelgn bills 1..______.._.__. 35 48 43 13 Note cireulatione e caeneocecaaeaos 386 378 384 375
omestic bills....... | 238 241 250 26 eposits . 12 127 119 78
Government debts. 624 624 624 824 || Bank of Danzg (thousands of
Note circulation........ eeencens . 964 055 054 052 den):
Deposits 154 172 180 142 Gold 23,577 | 23,085 | ‘25,087 { 29,002
Nstional Bank of Belgium (millions Foreign exchange of thereserve_..| 2,899 | 1,604 | 2,150 | 9,050
o belﬁu): Other foreign cxchange........__. 38 177 154 127
Gol 2,505 | 2,603| 2,588 | 2,733 Loans and discounts.....___.._.....) 22,285 | 19,198 [ 18,892 | 14,494
Domostic and forelgabills..__....! 673 60 618 | 786 Noto circulation 38,020 | 38,739 | 30,147 | 40,248
Loans to State. . 34| 34| 34| 3m Derosits 3,824 | 1,764 | 3,150 | 10,854
Note circulation. 3,830 | 3,501 | 3,563 3,419 || Central Bank of Ecuador (thousands
Deposits 234 225 187 601 of sucres):
C%no] t{n} Bank of Bolivia (thousands of Ggggi:: home f;ad abroad l:' ggg
vianos): .
Gold at ;mxne and abroad 9,417 | 9,337 | 7,801 Loans and discounts 60,281
Foreign exchange. ... 5795 | 6,028 | 6,068 gota circulation 35,585
Loans and discounts........__..__.)._ 777" 34,133 | 28,950 | 17.0n1 e I U VLR K 29,477 | 30, 20, 457
Note circulation. 79,162 | 76,040 | 53,774 || National Bank of Egspt ! (thousands
Deposits 136,211 187,027 | s3;0e5 || O Boupds): -
Baak of Brazil (millions of milrels): v 6 545 58
Currency.... 297 313 4'530
Correspondents abroad 26 247 5
Loans and discount. - : 2,605 | 2,606 934
Note circulation.... 20 20 3%, 583
Deposits 2,016 | 2,041 20,324
Naglonal Bank of Bulgaria (millions 6,025
ol lova): 18, 837
ol 1,547 | 1,547 7,044
ot foreign exchange in reserve. ., =59 ~
'otal foreign exchange. 200 217 178 201 ol 20,132
T.onns and discounts. 1,047 | L1o7| 1,287 Net foreign exchange. 2,305
Gwvernment obligations. I 2,765 | 2,755 | 2,844 Loans and discounts. 6,687 21,423
ote 1 - 2,440 | 2,633 2,084 Note cireulation....... 36,604 | 36,222 | 32,240
1,015 1,750 1,565 Deposits—Government._. 663 | 478
Qentral Bank of Chile (millions of Bank....... —- 26| 7,249 6
. Other_ .27 2,757 | 2124 | 2,323 | 508
Gold and forelgn exchange in re- Bil;l;)of Finland (millions of mark- '
sarve, i | 1 :
Loans and discounts. Gold 32
Qovernment debt. . &2 i Balances “whroad and foreign| | | B
Note circulation 52| do2| 515 credits 1,328 | 1,283 | 1,160
Deposits. 338 259 350 F orefgnbills. ___________  _TT"TTTTT * 119 * 169 4 187 3n
Central Bank of China ? (millions of Domestic bills 609 | e62| 6%
yusn): gghbgrcgcgltaltj%i 1,248 | 1,245 1.%
0 . g 18 -
ilver lig 1% 23 || Bank of Greece (millions
Buo gom ganks abrgad 1 18 1}}5 m?}soi 4 and forei he poos
us from domestic banks. oreign exchange._.
us and Glscounts 9| o) | Losusand discomnts . AR ART AR
Becurities " B 143 Government obligations.. 3,383 | 3,353 | 3,353 | 3,365
Other assets a 18! 13 Note circulation....... 5,685 | 5644 | 5919 5449
Nota circulation 88 3 2 Other sight liabilities__._ - 1 4165 | 3812 | 3488 | 54A
Y Beginning Apr. 30, 1634, gold valued at .t f1 . - Lisbiltiesin forelgn exchangs.. . el il i “
hhae ] 'y 6d at rate of 1 sehill, -
at marker, Ing =0.16667 gram of fine gold, instead 0f0.21172 as formerly, and forelgn exchange veloed

1 Itetns for issue and banking de
3 Gold acquired since Mar, é'o. l%&g&%ﬂ;ﬁd&ted.

’ chase price,
Gold content of koruna reduced on Feb, 17, 1934, Iroml:at.%% milligrams of fine gold to 37.15 milligrams
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CENTRAL BANKS—Continued

. {Figures are for last report date of month]
1034 1933 1934 1933
Central bank Central bank
Dee. | Nov. | Oct. | Dec. Dec. | Nov. | Oct. | Dee.
National Bank of Hungary (millions Bank of Poland (milllons of 2lote):
of 8en§os): QGold . 503 490 497 476
ol - 79 79 79 79 Foreign exchange....... emmomuammen 28 30 36 83
Foreign bills, ete..._.. | 20 15 L) 12 Loans and discounts. 757 723 745 817
Loans and dlscounts 631 600 598 636 Note circulation 981 958 | 1,010 | 1,004
Advances to Treasury.. . 50 47 47 50 Other sight liabilities. 241 237 181 203
Other assets 34| 32 31 38 || Bank of Portugal (millions of escudos):

Note circulation 381 350 373 360 Gold 203 002 202 759
Deposits . 106 100 73 103 Other reserves 437 423 383 33
Certificates of indebtedness....... 115 115 115 120 Discounts and advances. 316 323 34 305
Miscellaneous liabilitieS..coac... 184 181 178 193 Government obligations. 1,040 1,040( 1,040 1,052

Bank of Italy (millions of lire): Note circulation 2,121 2,052 2,074 1,082
Gold at homs. 5,811 5840) 6,071 | 7,002 Other sight liabilities..eceeveocoucnn 758 807 725 512
Credits and balances abroad...... 72 26 28 305 || National Bank of Rumania (millions
Loans and discountSeeeceeevenneea-- 6,455 of lef): .

Note circulation Gold 10,235 | 10,208 | 9,805
Public depositS.cenemaccoaccaaans 300 300 300 00 Foreign exchange of the reserve_...)....... - 87 83 257
Other deposits. .- ccoceeue- Other foreign exchange. 14 8 13

Bank of Japan (millions of yen): Loans and discounts. 6,715 | 6,517 9,326
Qold State debt, ----] 5,608 5,608 5,681
Advances and discounts Note circulation. 21,579 { 21,650 | 21,219
Government bonds.eeeeececacea-... 647 323 358 667 Demand dem 7,431 | 7,350 | 7,257
Notes issued 1,669 { 1,186 1,204 | 1,508 || South African ve Bank (thou-

Total deposits. 341 311 296 377 sands of pounds):

Bank of Java (millions of florins): Gold 22,287 | 22,205 | 21,017 { 17,144
QGold. 114 113 113 108 Forelgn billS.ecveccmmcaaccanmoaace 10,517 | 9,117 ] 0,125 | 18,886
Foreign bill8. e corwemmcocacunn 1 1 1 1 D tic bills, 51 131 97 8
Loans and discounts.. 62 63 64 62 Note circulationeee e ccacemeccnens 13,007 | 12,721 | 11,264 | 11,859
Note clrenlation..ocvecccemcaruen. m 181 183 186 Deposits—Government... .coeaex- 1,882 | 2,278 | 2,838 942
Deposits. 36 34 31 28 Bank. 21,471 | 20,942 | 20,738 | 26,991

Bank of Latvia (millions of lats): [ 137 S 5,216 | 4,671 ] 3,645 3,164
Gold. 46 46 46 46 || Bank of Spain (millions of pesetas):

Forelgn-exchange reserve.can o .. 3 4 4 2 Gold 2,267 | 2,266} 2,261
Bils.... 62 61 62 66 Silver. 675 673 644
Loans, 75 76 70 85 Balances abroad. e veeeacecceacens 279 281 279.
Note circulation. 36 36 34 37 Loans and discounts.. 5256 | 2,377 2,377 | 2,760
- Governruent deposits.. - 45 44 45 57 Note cireulation. ecoeeaaeccvencens 4,660 4,714 | 4,828
Other deposi 113 119 119 85 Deposits 8661 1,005| 887{ 934
Bank of Lithuania (millions of litu): Bank of Sweden (millions of kronor):
old 52 53 53 52 Qold, 351 352 350 370
Foreign currency... 8 6 8 15 Foreign bills, ete.._ 585 522 513 449
Loans and discoun 101 93 86 84 1,0ans and diseoun 57 48 45 163
Note eir 88 87 86 88 Note circulation 708 851 662
Deposits. 69 62 59 61 Deposits y 407 446 434 472.
Banlé :}5 Mexico (millions of pesos): s @ sz:s: l;laﬁonal Bank (millions of
0. 87 2 08) 1 .
Bilver. 115 124 115 Gold 1,010 1,010} 31,002{ 1,008
Foreign exchange_ - oceooeeeo . [ 13 12 Foreign balances and bills......... 8 18 19 18
Loans to member banks..... 70 66 38 Loans and discountSeemeucaaneaa-} 144 100 134 146
Other loans and discounts. 18 18 43 Note circulation 1,440 1 1,376 | 1,384} 1,510
Other assets. 13 12 6 Demand deposits..e—ovovocozaoee| €24 642 668 [ 684
Note eirculation RN S 1131 108 78 || Centra} Bank of the Republic of Tur-
"DOPOSIS. e el 91 20 66 || key (millions of pounds):
Other liabilities.. ..o |... . 118 116 113 Gold 27 27 brg R

Netherlands Bank (millions of flor- Foreign exchange.—..ocme.- 13 10 6 i

ins): Government, securities | 153 153 153 153
Gold gaz| 86| s83| 22 Other securities 23 32 23 30
Foreign bills...... .. 1. 1 1 1 1 Other assets. 32 2 3 40
Loans and discount 174 171 171 177 Note circulation... 95 19| 184 181
Note circulatlon._..._._.._..._.. 912 882 803 912 Deposits...... 32 20
Deposits 146 187 208 230 Other liabilities. 62 62 62 62

Rm:lve lr!ank o‘li;ve w Zealand ! (thou- Ba(:tug of ft(lin: ‘Repnb)lic, of ,Urnzzm‘v .

s of pounds): ousands of pesos):. ! !
Gold.> ) 3,002 3,002) 3,202 .-... Gold 46,643 | 46,643 | 48,629
Sterling exchange.. _.ooe-..-...| 22,002 | 23,608 | 23,222 |..__... Loaus and discounts...creeemnemeneleeoan.. 100, 957 {100, 124 } 97, 568
Other assets 1,980 | 1,671 ! 1,689 |--aeees Other 85S8tS..ocaaecmecraaamaamncfeaaanc s 46.306 | 45,138 | 43,442
Note cirenlation 0,772 9.611] 8878 ... Note circulation. -] 73,975 } 72,842 78,3
Demand deposits......ooo oo 15,771 | 17,182 | 17,700 |- - - Deposits—Demand.ceemeammccmmeacf oo oo 30,816 | 30,485 | 32,4138
Bank 9, 10,737 | 12,677 {--v---- . Time. - ..] 43,608 | 43,010 | 42, 584
Qovernment.. . __.__._ 1 0 6,603 6,301 | 5020 |- .- Judicial and adminis-
Other liabilities 1,500 | 1,537 | 1,536 |--..... [TE11 0 2 - RN I 2,787 | 2,607 1 2,631

Bank of Norway (millions of kroner): ' Other Habllities: - ——vve oosromemmas|-woneres 42,639 | 42,505 | 33,651
Qold 135( 85| 135] 143 || National Bank of the Kingdom of .

Foreign balances and bilis_..._.... 10 37 22 5 Yugoslavia (millions of dinars):

Domestie credits. .. _.....ooom.ons 263 253 251 274 Gold 1,785 1 1,822 18071 1,795
ote circulation 333| 315] 316| 3% Forelgn exchange... 251 ‘27| 180} 168

Forelgn deposits.....oooooom oo oo 7 7 8 1 Loans and discoun L7641 1,836 L8411 2,102

Total deposits.._.o..oooo oo 82 84 el 63 Advanees to State.. 2,2871 2,821 1 2,320 2,318

Central Reserve Bank of Pera (thou- Note circulation. .. 4,384 | 4,307 | 4,380 4,37

sands of soles): Other sight liabilities 8661 1,268) 1,1791 1,031
Gold and foreign exchange......o..|ooeen... 40,547 | 41,662 | 45,217
Bills. 62,955 | 60,471 | 49,

Note circulation -] 71,281 1 71,848 | 67,
Deposits : 2070 | 23,045 | 20, 460
—————

! Bank began operations Aug. 1, 1934,
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[Figures are as of end of month, except those tor England, which are averages of weekly figures]

Assets Liabilities
England Cash in . Deposits
Money at ‘Loans to oth
banks, Figures fn milllons | ¥Wta04 “ea)yang | Blls dis- | Secu- o| Other thee
ao claarlnzol pounds gt,g:ulr{ﬁ“g) dBu:]:l:ogfl short | counte rities cusetr:m assots Total ||[Demandi| Time: liabilities
England notice .
— us|. 20 560 48 231] 1,887 032 881 U
104 ﬁi’fc“n"’ ] 120 202 847 757 26| 1,831 210 £80 240
April 222 132 212 534 763 20| 1,853 919 800 240
May 218 131 293 542 750 25| 1,88 925 887 23;
June 199 141 228 649 761 20| 1,870 954 838 a1
July 210 138 24 550 762 20| s 960 87 28
‘August 198 130 222 857 759 2191 1,858 939 869 228
September. »emvno-aen. D 207 137 213 563 757 22| 1,868 %48 873
October 213 136 216 578 760 26| 1,801 90 885 A5
T T 210 135 233 89 759 26| 1,011 975 900 250
ber.... 216 151 285 504 759 ur| zo2 ® ® 251
Assets Liabilities
France .
Cash in Deposits
ultand Own Oth
(4 largo banks. Figures in millions of |0 t80C Duefrom | Bills dis- |including| Other ac0eDt-
francs) ﬁ‘:n{%n “ba counted selgt;rni:y 8s%ts | mowal [ Demand| Time | “amees liabilities
France
1034-~Feb es0| 1,724 18,174| 89| 1,130| 80,76 29,80 845 334 3, 564
%t Mareh. .. ﬁ',ool 1,634 g{m 8514 1202 3030 29,6m 819 345 3,600
April 5,308 590 | 17973| se18]| 1,22 677 || 20,819 857 320 3,708
May 5507 | 1,406| 18,043 | 835 )- 1,185 30,621 | 29,746 875 261 8,760
June 6,57| 14a78| 18,435| &100| 1,201 820 || 29,916 004 208 3,833
Tuly. 6105| 1,407 18,705| 8528 ,270 | 81,838 || 30,962 926 201 8,08
August 6203] 1393 18024 &327|  1318| a1185] 30,275 889 183 3,976
SoptombOr..ooonoomnomsesmonaeonnn 6046 La10] 18384| &s11{  1,305| 32460 ([ 31,547 013 170 4,016
October. 7.450 | 1,508 | 17,072 124 488 | 32,280 || 31,332 908 183 4,119
Assets Liabilities
Germany c':]sz. md ns, Deposits g?ﬁt%
(Reporting banks. Figures |22 3% 0| Duefrom | Bills dis- [including| Secu- | Other obfained | other
in miliions of relchsm' 8rks) |“Reichs. | banks | counted sel((:):rnigy rities assets Total '{| Demand| Tims |banksfor llabgitlu
nk customers| g
139 e12| 21271 4458 2387| 1,108]| 715 25| 8,005 661 3,100
179 610 | 2027] 4482] 2417 1192| 7153 31294 3,860 646 3,108
168 63| 2103| 430] 24| 1108 1166 3,260 | 3,908 648 3,120
169 619 2160 4,309| 2478| 118¢| 7185 3,200| 3028 631 8,103
226 619 2,128 4,220 2,512 1,168 7,164 3,361 3,804 609 3,001
176 61| 2165| 4,280] 285| L1B| 715 3,272 3,870 594 3,121
145 594 223|° 4om| 2432 1167 7 3189 | 3.879 881 3,12
Assets Liabilities
Canad: Deposits payable in Canada
a Entirely in Canada Securllomty excﬁloding interbank deposits
€10 chartered banks. Fig- - abroad | o Note th
ures in millions of Canadian | Cash in Other | 50d net rﬁclgs gsg; clreuls- mobm&f“
dollars) vaultand Security | loans snd due from . tion
loans~ | bills dis- me ' Total || Demand| Time
counted b
w| nom 144 833 | 442 ur| 1,88 530 | 1,356 L]
1 1,020 159 835 437 128 | 1,893 526 | 1,367 8
1| 1,04 160 837 448 121 1,044 g8 | 1,378 7
03| 167 178 830 159 19| T84 597 | 1,368 m
0| 108 183 837 452 120 102 857 | 1,365 i
93 996 163 850 453 122 1,92 568 1,360 nr
100{ 1,000 184 862 448 1381| 1939 571 1,367 %’
o 101 178 888 434 1,071 54| 18717 ]
08| i, 162 911 450 10| 2038 668 | 1,370 715
199 1,003 185 920 445 132 2,035 624 1,411 7
0 977 153 967 49 124 2o 628 | 1407 n8

t Excluding deposits of the National Bank

2 Figures not yet available.

Notz.—For back figures and explanation of table see BULLETIN for October 1033, pp. 639-646.
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DISCOUNT RATES OF CENTRAL BANKS

[Percent per annum]
Central bank of— Rat R
Dsts effective Central | pote Central ale
Eng- Ger- Nether- Switzer- — eb. | Date effective . | Feb, |Date effective
land |France pone ) Ttaly lands 1 land bank of 1 bank of 1
Ineflect Jan. 1, 1932 [)
Feb. 18, 1545... ¢ i T 8 2 | Albania..... 73| Nov. Feb. 16,1033
Marg i Austria 44/ June July 3,103
Mar, 10 4 Belgium._..| 23| Aug. Nov. 1,1034
%‘,}u, 12; 3% Bolivia......| 6 | July Jan. 11,1933
ar, ——-
A9 v -|| Bulgarts....| 7 | Jan. Apr. 1,1920
Apr, 1, ’ 315 Chile. -...... 4% Aug. 23,1032 May 24,1933
Ape. 2 3 : ‘ “l| Colombia...{ 4 | July 18,1033 || Peru May 20,1832
Apr. 28 ) Czechoslo- Poland Oct. 26,1033
37 2 5 vakia..... 334 Jan. 25,1933 .
May 12 215 - Portugal..... 5 | Dec. 13,1934
JumeH........ . 2 Danzig...... 4 | Sept. 21,1934 || Rumania_._.. 4141 Dec, 15,1034
Sept. 2. 4 Denmark.._| 214 Nov. 30,1033 || South Africa.| 3} May 15,1933
ﬁn. [N T 1 Ecuador-...] 4 | Nov. 30,1932 || 8pain........ 53| Oct. 20,1934
By 12,
Juan %ﬁ s 2}4| Dee.: 1,1933
July 15 4 Estonia 5 o sié] Mar. 21033
Tuly 2 316 -i| Finland. 4 .8.8.R.__.{ 8 | Mar, 22,1927
Aug, 1, 3 Greece. 7 Yugoslavia...| & | Feb. 1,1035
Hept. 4 o 312 Hungary....| 434 Oct. 18,1032
‘Sept. 19, - e 2%
F:e'b, ‘li,l T 3 3 Change since Jan. 1: Yugoslarie—Feb, 1, down from 634 to 5 percent’
June 1 244
Nov. 2, : 4
Tuefect Feb. 1, 1935. 2 2% 4 4 2% 2
MONEY RATES IN FOREIGN COUNTRIES
{Percent per annum]
England (London) . Germany (Berltn) Mool A mster:
Month Bankers’ | ) y
accept- Tg?ﬁ:%y Day-to-day 31‘;‘3‘:;; 5;%;&2& Money for [Day-to-day 5?«:'633 Money for
3 g::%ﬁs months money  |sn deposits rate 1 month money rate 1 month
1,05 0.94 0.75 %] 3.87 5,50 5.18 0.45 100
1.06 1.15 . ¥ 3.87 5. 50 4.97 52 L00
1,01 .90 .86 g 3.87 4.78 4.74 .50 L00
.95 .86 . 3.87 4.91 4.78 .78 100
.95 -84 .88 ZZ 3.87 5.00 4.8 124 LO7
08 .89 . 3.87 5.11 4,76 2,07 1.85
W91 .86 85 ¥ 3.87 5.13 4.72 133 122
.01 .85 92 143 3.76 4.67 4.57 .78 1.00
.87 .78 .85 ig 3.75 4.44 4,67 .74 100
. .81 3.7 5,02 4.72 .75 1.00
.73 .61 .78 Z{ﬂ; 3.81 5.13 4,71 .81 1,00
i .68 .78 3.81 5.13 4.63 .59 1,00
45 .29 .68 14 3.63 4.37 4.21 .63 1.00
.57 A7 .70 % 3.50 3.56 4.23 1,00
. Sweden
Switzer- | Belgium France Italy .
land | (Brussels) | (Paris) | (Milan) Rungary Erock Japan (Tokyo)
Month Pri Privat Private Privat Pri Loans Call
vate vate va rivate me Day-to-da UP \nyiscounted al
discount | discount | discount | discount | commer- A ETY ] money
rate rate rate rate clal paper | °P°Y | months bills | gvernight
150 2.12 1.85 3.60 434-744 334 3 -5 5.11-5.48 2.56
160 2.2 2.28 3.00 436714 314 2}‘.‘-4}1 5.11-5.48 2,58
1.5 214 2.12 s.00| 43674 3| 244 6.11-5.48 2,37
1.50 2.05 259 3.00 414-714 334 2%—4 161 5.11-5. 48 2,56
L5 2.07 2.76 3.00 Y emibe] 334 2154141 §,11-5.48 2.56
1,60 214 2.70 3.00 415-714 834 2)4-4 5.11-5,48 2,37
1.50 1.93 2.60 3.00 4145-754 3 2}4-4 5.11-5.48 2.37
1.60 21 2.09 3.00 414-714 34 2144 5.11-5, 29 2.87
L50 2.20 178 3.00 434-734 3 216414 11 2.58
1.50 2.31 L75 3.00 41%-T1% 314 214414 5.11 2,74
1560 2.15 1.50 3.00 4345-734 3 234414 5.11 2. 56
- 1.80 ¢2.10 1,45 3.00 444-7%4 3% 2}4-4Y4 5,11 2.56-
November . 1.50 2. 23 1.44 3.19 214-4)4 &1 2,56 .
December. .. T 1070 1.50 2,37 1.50 4.00
. ¢ Corrected. r Revised.
u l;‘f;alo-.-pl’gfsaxplmﬁon of table see BULLETIN for November 1926, pp. 794-796; April 1927, p. 289; July 1929, p. 503; November 1929, p. 736; and
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FOREIGN EXCHANGE RATES

[Averages of noon buylng rates for cable transfers in New York. In cents per unit of foreign currencyl

i . - Czécllo- Den-
Argen- | Aus- | Austrislp ) gyn Brazil | Bul- | conga | Chile | China | O9I0™<| cuba |CReche-| Den
Yearandmonth | dina | oM., (Bl | (belgay | St | Eoin | (ollar) | (peso)t | (vuam) | (pegoy | (Peso) Goraney| (rome)
. L0575 | 13.9124 | 11,8078 | 0.7216 | 90.2472 | 12,0601 | 41.0007 | 96.6512 | 90.9647 | 2.9600 | 26.6802'
5. 5050 158 09 T | 100524 | 107158 | %7200 | 998624 | 120785 | 20,9166 | 06,4930 | 99,0515 | 29640 | 26,7650
837375 | 35150 | 14,0227 | 13.9285 | 7.0200 | .7163 | 06.3258 | 12.0669 | 224360 | 98.5697 | 09,9295 | 2.0619 | 25,0581
554433 | 279,93 | 13,0500 | 13,9187 | 7.1223 | 713 | 88.0806 | 7.9070 | 21.7357 | 05.2750 | 00.9409  2.9618 | 18.8317
72.8009 | 337,07 | 15,4478 | 17,8006 | 7.9030 | 1.0039 | 91.0587 | 7.6787 [s25.5970 | 81.6086 | 99.9464 | R.8232 ) 19.0709
33. 6703 18,7930 | 23,2867 | 8.4268 | 1.2852 | 101.0060 | 10.1452 | 34,0937 | 617790 | 99.0362 | 4.2 4608
335404 | 400.78 228303 | 8.4666 | 1.3464 | 99.1675 | 9.5066 60,0523 | 600616 | 4.4432 | 22.4721
5 405,80 | 18.0114 | 23.2081 | 8.5420 | 1.3324 | 907871 | 10.1204 | 34 6190 | 67. 6063 536 | 4.1531 | 22. 7384
34,3476 | 410,54 { 18:8724 | 23:4416 | 8.6004 | 1.3205 | 100.2070 | 10.2595 99.0288 | 4.1720 | 23.0081
340413 | 407,10 | 18,9429 | 23.4137 | 8.6046 | 1.3154 | 100, 1850 | 10.2531 | 32. 4621 | 61.4642 | 90.9320 | 4.1755 | 22.7048
oz A0l IS0 | 300 | B4let| 12008 | oy aiad | 102708 | 35.007% | o Joms | 0. odo | 41640 | 228108
77| 4oL . ) . , . 3
August 357001 | 4038 | 18,9981 | 3.7056 | 8.4898 | 1.2881 | 102,3770 | 10.3266 56.1596 | 00.0156 | 4.1044 | 22.6218.
Boptember....| 33.2004 | 306,50 | 10,0185 | 23.7332 | 83006 | 1.2314 | 102.9387 | 10.2074 | 35.5827 | 57,6406 | 69.0150 | 4.2141 | 22,2981
October.......| 32.9458 | 30152 | 180242 | 23.4570 | 8.1800 | 1.2428 | 102.1226 | 10.3000 | 34,5881 | 60.2012 | 99.9165 | 4.1006 | 22. 0615
November....| 33.2625| 39573 | 18.7958 | 23.3212 | 82176 | 1.2134 | 102.4710 | 10,3496 | 33.3047 | 65.0301 | 99,0103 | 4.1777 | 22,2724
ecember.....| 32.0513 | 302.27 | 18.7711 { 23.3930 | 8.1904 | 1.2110 | 101.3090 | 10.2367 | 34.2164 | 64.5284 | 00.9104 | 4.1803 | 22.0703
1035~JANUALY.ocoo-. 32,6038 | 387.92 | 18.7725 | 23.3150 | 8.1451 | 1.1055 | 100.1825 | 5.0630 | 34.9024 | 64.1450 | 99.0215 | 4.1711 | 218447
Ger- v
Finland Greece:| Hong Hun- Nether-
Egypt | England _ | France | many " India Italy | Japan | Mezxico
Yearandmonth [ onrsy | (pound) (’g‘;;k (franc) (!l:ggg' (d;laa%h (&‘iﬁi) (p%az:'gyop (rupee) | (ira) | (yen) | (peso) (l&:-in)
25160 | 3.9161 | 23.8086 | 1.293¢ | 47.1668 | 17.4414 | 36.2020 | 5.2384 | 46.0907 | 48.1830 | 40.1628
486.2126 | 2.6160 | 3.0249 | 23.8541 | 1.2050 | 33.8530 | 17.4939 | 36.0672 | &.2374 | 40.3808 | 47,1331 | 40,2251
453.4090 | 2.3875 | 3.0200 | 23.6302 | 1.2026 | 24.3305 | 17.4522 | 83.6805 | 5.2063 | 48.8509 |s35.4010 | 40,2208
3500067 | 1.B547 | 3.9276 | 23.7492 | .8320 | 23.4603 | 17.4460 | 20.3468 | 5.1253 | 28.1112 | 3L. 40, 2049
4236821 | 1.8708 | 5.0313 | 30:5170 | .7233 | 20.4516 | 22:3598 | 31.8150 | 6.7094 | 26.6457 | 28,1025 | 517200
500.0302 | 2.2277 | 6.5638 | 30.3751 | .0402 | 38.7156 | 20.5746 | 37.8703 | 8.5617 | 20.7153 | 27,7423 | 67.383)
2506 | 2. 6.4648 | 338841 | .0253 | 38.0009 | 20.1101 | 37.8567 | B.5757 | 20.7536 | 27.7313 | 66.0382
500.3017 | 2.2470 | 6.5S01 | 30.6500 | .9413 | 28.6842 | 206125 | 38.3335 | 8.5763 | 300003 | 27.7224 | 67. 2056
515.3425 6,6161 | 30.5890 | .0452 | 38,1556 | 20,7652 | 38.7557 | 8.5641 | 30,3124 | 27.7222 | 67.8471
510. 6279 8.6131 | 30.4712 [ .0462 | 86.2293 | 20.7550 | 88.3320 | B.5176 | 30,2276 | 22.7432 | 67,9058
2.2311 | 65993 .8449 | 36.4890 | 20.7520 | 37,9072 | 85089 | 29.0041 | 27, 7482 | 67.8148
504.0705 | 2.2302 | 6.5930 | 35,4938 | .0453 | 37.6231 | 20.7112 | 37.8774 | B.5750 | 20.8434 | 27.7481 | 67.7146
506.5076 | 2.2403 | 6.8592 | 20.4786 | .9565 | 38,6140 | 20,8832 | 38.0616 20,9033 | 27.7208 | 68.
490.4056 | 2.2101 [ 6.6714 | 40.2700 | .9562 | 29.3324 | 30,0210 | 37.5481 | 8.6794 | 20.7603 | 27,7458 | 68.5744
404.0800 | 2,1828 | 6,6247 | 40.4507 [ .0476 | 40.4695 | 20,8005 | 37.1426 | 8.6056 | 28.6843 | 27.7514 | 03.0869
408.0022 | 2.2019 [ 6.5886 | 40.2054 | 9392 | 41,2418 | 20,7126 | 37,4868 | 85386 | 29,0554 | 27.7620 | 67.5088
December..._. 404.5703 | 404.5703 | 2.1850 | 6.8971 | 40.1010 | 0375 | 42.2008 | 20.5003 | 37.1835 | 85427 | 28.8232 | 27.7615 | 67.6382
1935—January... 480.2457 | 2.1636 | 6.5820 | 40.0614 | .9341 | 43.1695 | 20,5828 | 36.8611 | 8.5209 | 28.4725 { 27,7541 | 67.4562
New Portu- . Straits i Union of]| N
Yearandmonth | zesiand | Noray | Faland | PGt | Muh' | Spabn | Sele- | Swedon) ST Turkey | South | guay | savia
1 ents 0] OU D! ca i
{pound) 7 | (escudo)|  (leu) (@ollar) (frang) | (P (ouna)? (peso)! | (dinar)
483.91 | 26,6827 | 11,1940 | €.4714 | o, ) . - 7591
S| R ae| pl o en| won nee nem say @y o L8
416.20 | 25,0546 | 111070 | 4.2436 | 5048 | 9.5453 | 52,4451 | 25,2540 | 10.4000 | 47,1814 | 480,76 | 85.3572 | 1.7680
320.10 | 18.0030 11,1823 | 3.1960 | .6063 | 8.0438 | 40.3070 | 18,4710 | 19 4049 476.56 | 47.0639 | 1.6411
340.00 | 21.4292 | 144136 | 309165 [ .7705 | 10,7180 2320 | 22,0324 | 24.8355 | 60.4306 | 414.98 | 60.3360 | 1.7607
402.46 | 25,3161 | 18.8460 | 4.6089 | 1.0006 | 13,6150 25,9815 | 32.3683 | 79,0472 79,0562 | 2.2119
e | S mo ) lned) 403 pm sl | 587852 29564 | LTI | 717923 | 40742 | 78.7490 228
. . 26 80,162
411.63 | 25,8824 | 18.01 7 . 8
| 2o | 18 000 :*:&g;g i_% 18,9024 | 60.3487 20.5643 | 32.4503 | 70,6364 |- 500,43 | 80. 8081 ,‘%%
. 13.6776 | 5.1 . 2.7
402.81 | 253240 | 18,8917 | 46120 | 1.0043 | 19,0068 | oo oroe §§8§§3 s i 70,202 | 408,44 | 80143 | 22718
.00 | 25,4504 24 | 4.6274 | 10126 | 13.8002 | 50.3488 | 26.1182 | 32,0542 | 70,9960 80,9061 | 2.8075
308.77 ; 25.0028 | 10.1413 | 4.5503 | 10144 | 13.8269 | 58.5164 | 257483 | 33.0237 | 80,2071 | 404.23 | 81,1406 | 23160
Qctober.. 393.87 | 24.8258 | 10.0071 | 4.5043 | 1.0000 | 13.7272 | 567.9172 | 25.4756 | 32,7745 | 70,6360 | 438,43 | 80,5520 | 2 2098
December—...| 30403 | 25007 | 16,000 | 400 | ooy |13.082| 84508 e7aa0 | s.a7is | 7anowr | 4934 | 01488 | 28
935— = ; . . . . 4075 | 82.4053 | 70.2964 | 480.24 | 80.
1935—January....... 390.25 | 24.5815 | 18.8535 | 4.4500 | 1.0027 | 13.6408 | 57.2421 | 25.2267 | 32,3055 | ... .. 433,00 | 80,0104 | 2.2716
~ SR
! Nomina] since April 1633, ! Nominal since April 1034, '
+ Paper peso, equivalent to 44 percent of gold peso, quoted i blage D . Partly nominal since April 1833, Jan
1-Dee. ) n p! of latter beginning Dee. 13, 1933. Average for 1933 is for gold peso for Jan.
DS 10, 3 fhversge for Decomber 1033 based on paper peso for Dec. 13-31.  Average of gold peso for Dec. 1-10 was 758904 cente-. No quotations

4 Beginoing Apr. 10, 1933, new yuan, contalning 23.4934 grams of it grams ivet.
AveCeglnning Apr. \ % 23.4934 grams of pure silver, quoted in place of ald yuan, contalning 23.9025 of puré s
Io:GA:ai for I Avgra neev: fglzan for Apr. 10-Dec. 31; average for old yuan for Jan. 1-Apr. 9 wag 20.2103 cents. Average for April based on new yua?

yuan for Apr, 1-9 was 20.5383 cents.

liver peso quoted in placd of gold peso beglnning July 30, 1031. Average for 1631 is for silver peso for July 30-Dec, 31, A verage for gold P&

for Jan. 2~July 29 was 47,6510 cents,
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES
WHOLESALE PRICES—ALL COMMODITIES

{Index numbers)

United Japan Nether-

Year and month States Can:da England France Germany Italy (October landg
(1026=100) (1926=100) | (1913=100) | (1913=100) | (1913+=100) | (1013=100) 1000=100) | (1913=100)
1928 100 100 148 695 134 602 27 145
%927. 05 98 142 642 138 498 225 143
028, 97 9 140 645 140 462 226 149
1920 95 06 137 627 137 445 220 142
iDg(l)- : 88 87 120 654 125 383 181 17
1053 % 7 102 o % S04 1ol »
1933 66 67 101 398 93 280 180 7
1033-~August. 70 70 103 897 o 278 180 7%
%eptember n 60 103 307 05 278 182 78
thober ket 68 103 307 06 274 180 76
ovember. n 69 103 403 98 273 179 76
December. 7 69 103 407 98 275 176 ”
193¢4—January 72 71 105 405 08 276 178 i)
February. 74 72 105 400 98 278 178 80
IAII';Irrich 74 72 104 304 9 25 177 ]
1 73 71 103 387 9 213 177 79
May 74 71 102 381 06 73 178 ”
June, 75 72 104 370 7 272 175 76
July. 75 72 103 374 09. 270 174 il
August 76 72 108 371 100 2 | 177 78
September. 78 72 105 365 100 270 179 77
October.. bl 71 104 357 101 n2 182 ki
November. 77 71 104 356 101 274 181 77
D T K 7 104 344 101 276 181 n

WHOLESALE PRICES—GROUPS OF COMMODITIES
[Indexes for groups included in total Index above}

United States (1926=100) |[England (1913=100)| France (1913=100) Germany (1013 =100)
Indus-
Year and month Farm Other Indus- arm | Indus- | Agricul- | pooo; | trialraw Ind%a;_
products Foods |commeod-| Foods trial |and food| trial tural sions |80d serll “yop 4
ities products | products | products | products finigshed products
products
i
100 100 1585 14 581 793 129 132 130 150
97 04 152 136 599 678 138 129 132 147
101 92 152 14 584 697 134 133 134 169
100 92 146 132 579 669 130 125 132 1657
01 85 127 116 526 579 113 113 120 150
75 75 112 100 542 464 104 96 103 136
[} 70 111 97 . 482 380 91 88 89 118
[} i 103 99 420 380 87 75 88 13
[ 74 104 102 407 3890 88 76 90 113
[ 76 105 102 413 383 90 75 80 114
64 77 - 104 102 417 370 93 73 80 114
64 k4 104 102 425 384 o4 73 89 114
63 78 103 103 432 385 o4 73 89 114
64 3 104 106 424 387 23 73 20 114
67 79 104 108 418 386 92 73 91 118
67 79 101 105 413 378 1 73 01 115
66 ') 29 105 44 372 9 74 91 118
a7 79 100 104 405 360 02 74 90 115
70 78 104 104 408 356 94 76 01 118
71 78 104 103 398 354 08 76 92 118
74 78 111 103 393 351 100 ki 92 116
76 78 110 103 383 350 100 78 92 17
75 78 107 102 368 347 101 78 92 118
7% 78 107 103 366 347 101 79 92 119
75 78 107 103 34 343 101 7 02 119

Sources.—See BULLETIN for March 1931, p. 159,
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued

RETAIL FOOD PRICES

COST OF LIVING

{Index numbers)
Buates | Eoae® | Tuly
month tates ¥

Year sod mo (1013=100)2| 1914m100) | 1014=100)*
tasmcauesreesamsnnes 161 161 13
e 1588 156 13
1 157 112
187 154 124
147 145 125
121 131 124
102 126 109
100 120 100
107 119 7
107 122 08
107 12 101
107 128 103
14 126 104
105 124 105
103 122 103
100 120 100
107 118 08
108 ue 97

109 17
110 122 07
112 13 '
117 128 95
1ne 125 05
115 127 04
|t S, 14 127 04

{Index numbers}
Germany
Germany United England France
onth States (July (Jan.sJune| (1913~
1?:11&) Year and m (101322100 | 1914==100) | 19142100)* 14=100)
176 170 b 11 20 T
173 164 104 [-comvcanen
171 166 105 162
171 164 113 154
164 158 118 144
148 148 116 138
134 144 107 121
132 140 106 118
113 | 1933—August 139 118
114 September. 141 105 {g
118 Octol 141
117 143 |ovmmccnnancs 120
118 143 107 121
11 142 120
llg 141 lg
17 140 107 1 2
118 139 120
118 137 1 ;
118 138 106 12]
g‘l’ August }3 """""" }22
ugus
119 Beptember 143 104 }%
119 Octob 143 A
120 November..... 139 144 | cmvemenn T
119 L3011 175 S I U700 P ——

1 Bince August 1933 ths Burean of Labor Statistics has published biweekly indexes. Figurcs given are for the date nearest 15th of month.

% Index represents prices converted to gold basls of 1914,

Sourees.—For both retafll food prices and cost of It < United States—Bureau of Labor Btatistics, De‘%attment of Labor; England-—MIolstty
T

of Labour; Germany—Statistisches Reichsamt; France—For retail food prices, Statistique Générale, and

relatives au colt de ia vie & Paris,

SECURITY PRICES

{Index numbers except as otherwise specified}

cost of living, Commission d’études

Bonds Common stocks (1926 average=100)
Year and month United England l;‘ranu Germa
(2:‘ m. (December | (1913 aver- (avem:e, g':':::g England1| France | Germaw
Drices. | 1021=100)1 | ago=100) | price)t
Number of issaes 60 &7 36 169 2 278 300 =
1026 9.0 110.0 7.4 100.0 100.0 100.0 10.0
1927 9.9 110.7 n7 118.3 107.0 12,2 us.0
1928 987 12.3 80.8 85.5 140.9 1159 178.1 188
1929 5.7 110.2 8.1 84 190.3 119.5 211.6 ot
1930 w3l L8 058 gas| 98| 26| 1876 %o
i B m| Rl E| s & Om
o 1687.1 .
1933 80 19,7 8.3 825 6.4 %e 99.6 oL
1933—August 89.9 120.1 0.2 108.2 6.7
September 7.0 13L.2 814 R s 5 103.0 &2
October... 8.5 12,3 sL1 BT 0.5 82,9 88.8 3
Dovem 82.8 122.3 70.6 87.9 60.1 80.9 95.7 %s
e2em 8.8 1220 79.9 89.6 7.4 814 95.3 ¢
1684~Januery. 8.3 123.8 7.7 92 3 ot
i e oms)  mr el By BY s u)
. 1 . .
i e Bl O B OROBL omy &
June. 2.0 125.3 85,6 889 e e 87.0 %g
Juiy.o 9.3 127.1 827 87.8 7.4 4.8 £3.3 ik
Avgust.__. 7.8 127.4 8.8 87.9 67.8 83.8 sL1 %2
Ontobar, i e B3 Re| @3 B n3 L
govembcr . 98.8 133.2 85,0 92,2 3312 %g ;3',0 7"12
ecomn! 100.0 132.7 85.8 0.8 ' 9.2 85.3 7 =

! Annual indexes are unweighted averages of monthly indexes,

¥ Exchange closed from Ji .
June: index lgr 1032 repre!:engivlm 3?' st end fom 8

Sources.—Se¢ BULLETIX for February 1032, p. 121,
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LAW DEPARTMENT

Payment of interest at 8 percent per annum after
January 31, 1935, until maturity on contracts en-
tered into prior {o December 18, 1934

The Board has recently been requested to
express an opinion upon the question whether,
under the recent amendment to the Board’s
Regulation Q reducing the rate of interest pay-
able by member banks on time deposits from
3 percent per annum to 2} percent per annum,
member banks of the Federal Reserve System
may continue to pay interest at the rate of 3
percent per annum to maturity on certificates
of deposit and other time-deposit contracts
entered into in good faith prior to December 18,
1934, and maturing after January 31, 1935.
The request was for advice concerning the pay-
ment of interest upon such certificates of deposit
and other time-deposit contracts which are
payable on a certain date or at the expiration
of a certain specified . time and which contain
the clause, ‘““The rate of interest payable here-
under is subject to change by the bank to such
extent as may be necessary to comply with
requirements of the Federal Reserve Board
made from time to time pursuant to the Federal
Reserve Act”, and also as to certificates of
deposit and other time-deposit contracts which
do not contain such a qualifying clause.

Under Regulation Q, series of 1935, if a
certificate of deposit or other time-deposit
contract was entered into in good faith prior
to December 18, 1934, was in force on that
date, and otherwise obligated the member bank
to pay interest thereon at the rate of 3 percent
per annum until maturity, the fact that the
above notation or a similar notation appeared
on the certificate of deposit or other time-
deposit contract, would not require a reduction
in the rate of interest paid thereon after Jan-
uary 31, 1935. Interest accruing on such a
certificate of deposit or other time-deposit
contract of the kind described between January
31, 1935, and its maturity, may be paid at the
original rate of 3 percent per annum, and need
not be reduced to the rate of 2} percent per
annum, whether or not the clause mentioned
above appears thereon. However, such cer-
tificates of deposit or other time-deposit
contracts may not be renewed or extended at
a rate of interest in excess of 2¥% percent per
annum. . .

What is said above, however, is not appli-
cable with respect to certificates of deposit or

‘other time deposit contracts which are not
payable on a certain date or at the expiration

of a certain specified time but are payable
upon notice in writing required to be given
not less than 30 days before the date of repay-
ment. It is the view of the Federal Reserve
Board that a member bank may lawfully
terminate a certificate or contract having
such an indefinite maturity by giving reason-
able notice of its intention to do so to the
holder thereof. While Regulation Q, as
amended, permits a member bank to pa;
interest on time deposits in accordance wit.
the terms of any certificate or contract law-
fully entered into in good faith prior to Decem-
ber 18, 1934, and in force on that date, such
a certificate or contract must be one which
may not legally be terminated or modified by
the bank at its option or without liability.
The regulation also requires that every mem-
ber bank take such action as may be neces-
sary as soon as possible consistently with its
contractual obligations to bring all such cer-
tificates or contracts into. conformity with the
provisions of the regulation. Each member
bank was given notice on or about December
18, 1934, of the reduction in interest rate on
time deposits to become effective February 1,
1935, and' it became the duty of such bank
upon receiving such notice to terminate or to
modify certificates of deposit or other time-
deposit contracts of indefinite maturity as
above described so as to bring them into
conformity with the provisions of the regulat
tion on February 1, if legally possible under the
contracts.

“With respect to savings-deposit contracts
also, itis required by the regulation that every
member bank take such action as shall be nec-
essary as soon as possible consistently with its
contractual obligations to bring all such con-
tracts into conformity with the provisions of
the regulation. It is understood that banks
ordinarily have the legal right under their con-
tracts with savings depositors to terminate or
modify such contracts upon giving reasonable
notice or notice of a specified number of days,
usually 30 days. In these circumstances it
became the duty of every member bank upon
receiving advice of the reduction in the maxi-
mum rate of interest on savings deposits to 2%
percent per annum, effective February 1, 1935,
to terminate or to modify all such savings-de-

osit contracts so as to bring them into con-
ormity with the provisions of the regulation
on February 1, if legally possible under the
contracts.
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Amounts due to and from private bankers as amounts
due to and from °** other banks’’ in computing
reserves under section 19 of Federal Reserve Act
The Federal Reserve Board has recently

expressed an opinion upon the question whether

a member bank may treat amounts due to and

from private bankers or private banking firms

as amounts due to and from ‘‘other banks”
in computing the reserves required to be
maintained by a member bank with a Federal

Reserve bank pursusnt to the provisions of

section 19 of the Federal Reserve Act.

In an earlier ruling published at page 693
of the FEpEraL RESERVE BurLETIN for Sep-
tember 1917 the Board stated its opinion that
private bankers are not banks within the mean-
ing of section 13 of the Federal Reserve Act,
which provides for the extension of clearing
privileges to banks, and stated that its opinion
was based upon the fact that section 1 of the
Federal Reserve Act provides that the word
“bank” shall be held to include ““State bank,
banking association, and trust company”’,
except where other types of banks are specifi-
cally referred to, and that such terms are not
ordinarily used to indicate private bankers.

In its recent opinion, the Board stated that
the ‘word ““banks” as used in the phrase “the
net'difference of amounts due to and from other
banks” in section 19 of the Federal Reserve
Act does not include private bankers or private
banking firms, and that accordingly, amounts

due to and from private bankers or private
banking firms may not be considered as
amounts due to and from ‘‘other banks” in
computing reserves under such section.

Discounts for individuals, partnerships, and corpora-
tions

The authority granted by the Federal Re-
serve Board to all Federal Reserve banks in its
circular of July 26, 1932 (X-7215-a), as
amended by its letter of June 21, 1934 (X-7925),
to discount eligible notes, drafts, and bills of
exchange for individuals, partnerships, and cor-
porations, subject to the provisions of the law,
the Board’s regulations, and that circular, will
expire at the close of business on January 31,
1935. The Board has decided to extend such
authorization for an additional 6 months, and,
accordingly, has amended section II of its cir-
?ulllar of July 26, 1932 (X~7215-a), to read as
ollows:

AUTHORIZATION BY THE FEDERAL RESERVE BOARD

The Federal Reserve Board, pursuant to the power
conferred upon it by the amendment hereinbefore
quoted, hereby authorizes all Federal Reserve banks,
for a period ending at the close of business on July 31,
1935, to discount eligible notes, drafts, and bills of ex-
change for individuals, partnerships, and corporations,
subject to the provisions of the law, the Board’s
regulations, and this eircular.
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FEDERAL RESERVE STATISTICS BY DISTRICTS, ETC.

DISCOUN TS BY MONTHS DISCOUNTS BY WEEKS
[Averages of daily figures. In thousands of dollars] [In thousands of dollars)
1935 1934 Wednesday series (1935)
Federal Reserve bank Federa] Reserve bank -
January [December| January Jan. 2 | Jan. @ | Jan. 10 { Jap. 23 | Jan. 30
BOSEON. .o ocoeeoeeeeeeaeee 568 | 1,420 3,722 602 451{ 697 253
4,833 6, 169 45, 574 4,388 ) 5,772 ) 5,208 4,031
048 1,042 24,485 976 948 | 1,020 830
489 7,135 461 310 549 580
140 4,042 09 303 %5 281
103 5,369 144 163 178 70
137 3,259 11| 9,010 S 14
191 1,285 5 28 28 28
9 1,715 | Minneapolis..ceeececeuecaactonnencciloameeccaacias
116 1,175 | Kansas City. 130 122 103 101 140
7 [ R T R F, 16 32 42 32
135 2,190 | Ban Francisco.ee-eevmcccasnn 133 133 101 505 81
7,845 9,958 100,619 Total...ceicucaacnnan 7,002 | 6,994 | 17,221 | 8,688 7,088
Back figures.—~See Annual Report for 1933 (table 15).

Back figures.—See Annua Report for 1933 (table 11).

TOTAL RESERVES, DEPOSITS, NOTE CIRCULATION, AND RATIO OF TOTAL RESERVES TO
LIABILITIES

[Averages of daily figures. Amounts in thousands of dollars]

. ; R?!t(o ofi :otal Ees%rv;s 2}
Total reserves Total deposits Federd R e ea " | Smerve ‘mote Lsbili
ties combined
1935 1934 1935 1934 1935 1934 1935 1931

January {December| January | January |December| January | January {December| January ":?;" D %::eermw J:f;"
262,520 | 308,708 | 272,301 | 182,918 | 281,717 | 250,641 085 75.3| 73.8] es2
987, 750 |1, 093 704 |1, 798, 757 (1,114,688 | 635,020 | 675,038 | 618,707 | 7.7; 21| 5.0
] ! 3: 17 | 215,486 | ‘154738 | 231,653 | 244,480 | 230,754 | en.2] en.2| 606
412,052 | 313,590 | 285,051 | 297,804 | 211,640 | 209,517 | 308,000, 284,902 e69| 67.8] 63.2
206,846 | 178,870 | 137,071 | 136,125 | 101,686 | 160,404 | 173,285 | 15,700 | 65.7| 66.91 70.6
136,300 | 128,015 | 00,490 | 89,238 | 75122 128,966 | 135,739 | 122,342 | &.8| €0.6) 648
1,004,343 | §96,002 | 710,012 | 708,425 | 520,853 | 772,106 | 786,198 | 765,648 | 72| 72| 60.8
"208°630 | 178,665 | 165,030 | 152,808 | 121,275 | 138,743 | 143,678 | 139,454 | 7L4| 70.4] 68.5
158175 | 103,044 | 111,774 | 112,858 | 66,701 | 103,835 | 107,708 | 02,874 | 7.3| 7L7[ 646
104,970 | 166,119 | 174,454 | 166,272 | 134,310] 114,633 | 118,288 | 106,393 | 69.1| €8.5] 9.0
1%{ gz’»o lsd 565 | 130,647 | 128142 | 102008 | 50,555 | 54,186 | 41, eh7| 647| 59.9
330874 | 263,604 | 287,028 | 276,753 | 210,050 | ‘201,280 | 212,480 | 203,332 | €8.7| 68.4| 03.6
5, 516, 250 |5, 355, 605 |3, 708, 407 |4, 621, 105 |4, 355, 020 2,907,796 (3,118,618 3,280,621 |2,983,830'| 73| 70.6| 3.5

Includes * Federal Reserve notes of other Reserve banks™ as follows: Latest month, $24,313,000; month ago, $21,676,000; year ago, $19,573,000.
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OF EACH FEDERAL RESERVE BANK; ALSO FEDERAL RESERVE NOTE
ASSETS AND LIAI%%‘;EIZ%SE!RAL RESERVE BANK NOTE STATEMENT, JAN. 31, 1935

[Tn thousands of dollars]
Phila- . K gt. | Min- | Kan- San
Bos- | New 4| Cleve-| Rich- | Atlan 0 nea sas | Dallas| Fran-
Total H ton | York gﬁ%a land [mond| ta |ChICS20| Lo g Sity phives
ASSETS
Ogld certiicates on band and duo from | oo oclam, 346’2, 085, 5082710036, 130, 8108, 8021, 00, 128002, 81013, 045 10, 41106, 897, 137
"""""""" 2, ,
R:g:tm&ugimnd-l-‘.n OO 242312 32'222?[ 67,580 35:345 14,120) 13,526 14,790]  32,300] 11, 385( 12,127 12,203| 8,044| 21,207
.................... 5, eso, 277|/433, 039 2,161, 0151310, 048/398, 237,195, 135 124, 2151, 063, 830/214, 743 149, 004|199, 145,115, 189,326,210
Rodompllon and—F. 1, DADK notes- oo 1. 591 | .. oo
Bﬂls dlsooumod'
y U. 8. Government obliga- )
ranteed. g2 Lo | 4 1% 106 28 20 15 W
o‘L%?’i%E“&L‘é‘é&ﬁi’.é‘f‘.‘i?‘.‘i‘... ....... 1 2431 41 16 &1 i , 8 17 2
Total bills discounted. . s.seo] I ml 281 193I T | — I
............. - 6538 102 555 204 233 651 105 84 149 143 8%
mns "&‘3“‘*'“ Spog, markot 17, 85| 1334 1,083| 3,595 1,134| 2,773 1,008 1,26 470 1,818 637 1,275 68
U' sﬁg-??mmmmmﬂ“' 395,63811 23,207| 141, 018( 25,137] 30, 550] 14,850 13, B4l 62, 140) 13,705 15,412 13,333| 18, 821| 23,857
TIOASULY BOLES . wvmmmsesmmaoemnmmmnn 1,511, 6961 09,055| 477, 501|105, 030134, 418 65,346 59, 446| 273, 635| 58, 494] 37,171 57,837 38, 789104, 055
Cerunmles and bilis.ooosIIll 522,025 35,409] 150,299| 36, 934/{48, 047| 23,358 21,251 92,562| 20,911| 13,096] 20, 674 13,865/ 37,510
Total U, 8, Government securl-
tes 2,430, 309) |157,67l 7, 818!167,120 213,024 103, 563| 04, 241)_428, 343| 63, 200, 65, 679] 91, 844, 71, 4781166, 331
‘Total bills and securitles........|% 400, 052| 160, 107 785, 890172, 099215, 230,106, 521 05, 685 430,274 03,812, 67, 681] VZ, 710| 72, 026|167, 400
Dus from foreign banks. . .cucvecccnconss) 805 60 316 33_‘77— % 2] B
F. . notes of other banks.—nererorrrrrrse| 19,348 40| 5,138 733 210 ,180] 655 1,395 310 2,08
Uneollected items 459,331| 44,351| 134,725 33, 2 41,333 36 i 15, 874 56,957} 1 673 9,090 24,15) 15,450 21,018
ank 49,3071 '3,168| 11,608) 4,486 6,620, 3,028 2,325 4,085 2,628 1,530 3,447| 1,684 3,360
Anochermu 48,650| 682 34,234 5,444| 1,541 1,334 1,783 225| 754] 286| 870( 50
Total 855013« eneveemennannennneens B 710, 41511342, 117,3, 124, 817|526, 209,663, 780 346, 071|241, 881 |1, 558, 670(331, 268(229, 270321, 529208, 488,527, 25
LUBILITIES 20505 009, 02D, 2108, R S
B .
F. R. notes in actual circulation......... 3, 084 522' 061 651 555 231, 8821296, 228!156, 6491 113, 392] 48, 483(194, 021
F. R. bank nota circulation—net. ... e 2|262' 25,795 765, 0051137, 346,102, 005 ’

posits: :
Member bank—reserve acconnt 4, 543, 331 !:m 72612, 068, 963/217, 426{282, osolm, 573] 77,546! 661, 4361143, 487100, 315[172, 035 123, 730'
Treasurer- 7

252, 004

.8, ~general account....... 75,588 16 7,785 2,124 7,361 9, oF) ‘g0 2, ,774| 2,38
Foreign bank. 14,184 1'3311 2080 1, 1,775 "646| “2.338] 612 425 618 519, L33
Otber deposits 176, 475 4,121 116,653 5004) 3,536 1, e 2,055  4,252| 11,415 5,651 1,046/ 2,157] 18,28
Total depos! 4, 809, 5781310, 8012, 105, 461 /226, §70204, 7621140, 626) 86,189 691, 8091164, 7501108, 174|175, 271,131, 210,283,050
Delerred mnammy ftots. 480,125)\°43, 033/ 132, 339] 33, 346| 41,000 35 913| 16, 350 60, 0 18,07 750 (1’3:1;9 23,931 16, 899/ 25,950
gapl] pald 146,8081( 10'824| 50, 701| 15,131 13 144 4060 4368 12757 4 049 3,134 4,046 4,036 10,737
Burplus (sec. D 144,893 '9,002 40,964 13,470 14,371| 5188 £,540 21,350 4,655 3,420 3,613 3, i 9,048
arplus s, 3520 11,560 1789 87| 2008 Loo7| Losi| '7ss| 'aps| "say| 1.003 293 et

50,820 o
Al other liabilittes 6,609 1"1‘33 L 2,9% 3.300 L41gl 2,508 5325 893 1,211 so7| 1332 20

‘ 808f 218 61 ‘27s| 1,308] 211| "134] 178
Total Usbilitles.....................[8 719, 215| 642, 117 3, 12%. 8171526, 299(663, 780,346, 0711241, 8811, 558, 670/331, 268!220, 270|321, 529206, 488 5M
Bae it &
63 combin roant)...... A
v!:m“mm mbiped &emggl i .00 7.6 6.6 6.6 6.4 e%e| a6l 7m0l 7.1 70.9| ev.0 .6a1| 683
nces 1LT8) 1,721 4.727] 208) 1,328 o2 73 5 | e 1088
FEDERAL RESERVE NOTR STATEMENT Sk i
wa“e%?'?ﬁ“ﬁ;'kb F.R
ssusd to F. R, bank by F. R. agent -(3, 300, 781200, 015|744, 425(248, 512,311, 848l166, 177/ 3011245, 081
Halde;;F R. ban ; 285,259 27,054 92, 770| 16, 630 15, 618, 9152% :3 et %:ﬁu%:ggmmlg K 2?3 % 4,8 Bi‘ﬂ
clireulation, 3, 084, 522|\262,061_651, 655231, 882,996, 22315, 6611 4831194, 021
Collateral held by agent as security for g ‘ 1166, 6491125, 795|765, 0051137, 346102, 005113, 392 48,483|
notes Issued to banks:
Grold c:gtigmm on hand and due
E u?lrl?lo Treasury. 3, %g.ggg, ml'?ég 733'{ 216, 500,282, 8151139, 8401 80, 485 800, 513(141, 936!109, 000 124,000 85,078 215”“
U. 8. Goveramant secarities: 186,000! 2| 22,000] 30, 0o 29, 28 s el i I " _..3 0
Total collateral......_... = snanea|d, 447, 540301 315' 781, 818|249, 213’ - ol -"_——Eﬁ
FEDERAL BESERVE BANK Nor:sunnm' ‘- , 243 313, 3041168, 5061145, 670|800, 627,141, 064 109,000,124, 054) 55, 70724582
ban ts -
Held by F. R.ba (°u tanding) :i'g:%l 1’“, 2"?35 m’%'
lndrcnhuon-net 25,412 963 24,449 |
Collateral pledged agaiust outstanding ===
Dbeonnted and pnrchased bills.......
U.8. go:me 42,074} 5,000 25,073 12, 000!
otal collateral 42,074 5,ooo| 25,074 12.oooi .....
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LICENSED MEMBER BANKS IN EACH DISTRICT
RESERVES HELD, EXCESS RESERVES, AND BORROWINGS AT FEDERAL RESERVE BANKS

‘[Averages of daily ﬂéutes. In millions of dollars}

Reserves held
Borrowlngs at Federal Reserve
banks
Federal Reserve district Total Excess
Decem- | Novem- - | Decem- | Novem- Decem- | Novem.
ber ber October ber ber October ber ber October
Boston 261.0 267.8 254, 4 134.5 138.7 128.6 1.4 L5 L1
New York 1,647.2 | 1,683.7 | 1,640.7 620.5 667.8 634.8 6.1 6.9 6.9
Philadelphia 203.8 198.2 197.7 80. 76.0 78.5 L0 .9 13
Cleveland 280.7 271.7 250.9 133.9 129.8 121.3 4 .3 .3
Richmond. . 123.0 128.1 130.5 52.8 §7.7 62.1 .1 .1 2
Atlanta. 78.5 73.9 72.8 24, 21.6 22.8 .04 .1 ]
Chicago, 672.2 702.7 666.5 353.2 388.4 356.2 .1 .1 .02
Bt. Louis. 131.4 140.3 129.3 65.7 75.4 67.4 .2 .1 .2
Minneapolis 102.2 08,2 93.8 5.5 51.0 47.9 .01 .1 .1
Kansas Clty. 157.6 158.2 148.6 7.1 78.2 70.3 .1 .2 .2
Dallas. . 124.0 124.9 1211 67.7 68.4 65.8 .01 .1 .04
San Franelsco. 255.7 252.6 249.0 83.1| - 8Lb 80.8 .1 .03 N
Total 4,037.4 | 4,100.3 | 3,964.3{ 1,747.8 | 1,8345| 1,730.7 9.7 10.2 10.7

NET DEMAND AND TIME DEPOSITS OF LIngggERgIEMBER BANKS IN LARGER AND SMALLER

[Averages of dafly figures. In millions of dollars]

Member banks in larger centers (places over 15,000) " | Member banks {n smaller centers {places under 15,000)

Federal Reserve district Net demand Time Net demand Time
D%e:rm- N%w::m- October D%c;m- N%ve(;m- October Dmm- Nmm- October D%m— Nmm- October
Boston. 1,124 | L146| 1,139 589 601 811 88 92 92 122 123 123
New York 7630 | 7638| T.451| 1,635( 1679| 1,708 200 206 203 438 40 429
Philadelphia 80| 8716 864 613| - 631 632 185 167 160 385 385 ]
Cleveland s,100 | 1,047| 1,012, 880 296 900 144 143 143 224 223 22
Richmond 531 533 518 308 308 308 118 17 112 160 160 157
Atlanta. 418 404 301 266 2%8 28 o4 83 ] (] o7 64
Chigago. oo ooeoeeecemeecen 333 305 920 911 893 177 175. 172 162 160 157
8t. Louis % 3;3 % 454 % 457 248 251 249 125 124 120 88 88 6
Minneapolis___ | 8| 207 283 169 169 169 136 135 133 171 170 169
it U Y o) i A N 2 552 201 209 205 238 231 24 100 . 10 . 109
Dallas:..~ for | doe 397 161 162 160 194 191 186 3 35 35
San Franeisco. --omeeomooooo_. 1,143 | 1,13¢| 1108 1,73t 1,706 1,609 109 110 108 90 90 8
Total 16,003 | 16,765 | 16,476{ 7,78| 70| 7,%6| L76| 1,769 1,732 2052{ 2,050 2;_ 032
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EARNINGS AND EXPENSES OF MEMBER BANKS
ALL MEMBER BANKS, BY CLASSES OF BANKS, YEARS ENDED DEC. 31, 1932 AND 1933

Amounts (in thousands of dollars) Amounts per $100 of loans and investments!
National State
National member | giaie member banks All member ‘member member
All member banks banks tate banks e e membe
19331 1932 19331 1932 19331 - 1032 1933 | 1932 v1933 1932 | 1933 | 1932
Earnings:
t
Inxt:urgt.-??g.&d.'.s.c?g?...?. 604,207 | 851,007 408,048 | 559,061 | 195,340 | 201,046 | 2.42! 2,08 2.60| 3.14| 211} 2T
ividends
Init:;?stn::gts.i..---.--.o.".‘- 426,301 ) 457,712 272,043 | 208,736 | 154,348 | 158,076 ! 1.71| 1L.60{ 173 L68| 166 148
balances with :
In;:mtbg:ks ............... 7,705 16, 759 5, 585 12, 627 2,120 4,132 .03 .08 N o7 .02 .04

Collection charges, commis-

sions, fees, etc....
Forelgn department
Trust department..
Other current earnings.

Total earnings from cur- : - '
Ton ﬁns ......... 1,236,864 | 1,553,618 700, 599 908,128 437, 265 555,490 | 4.95 | 5.45 5.09) 560) 4.71) 519

24,487 27,943 15,495 12, 658 8,002 15, 285 .10 10 .10 .07 0] M4
21,701 22,531 13,768 14,802 8,023 7,729 .08 .08 .09 .08 001 07
59, 658 64,822 21, 840 21,487 1 37,818 43,338 | .24 .23 C . .

92,535 | 112,84 61,920 78,757 30, 615 3,087 .87 .40 .89 44 321 .32

Tept operat!
Expenses:
Interest on deposits: .
TiMe..ceemasmcsmancacenn 231,765 301, 863 165,023 213, 964 65,842 87,809 93] L08( LO6[ 1.20 .71 8
Demand.. 2,802 97,862 26,166 58,165 16, 636 39,697 W17 & .16 . .18 .37
Bank.... 34,599 8,780 22, 634 4,644 11,015 .05 .12 .08} .18 .05 1
Total...--- 434,324 i - 200,869 204,813 87,122 139,511 { 1,151 1,52 1,28 | 1.656 04 L3
%alm'ie% anddmgzes 356, 557 193,974 224, 480 112, 047 132,077 1 122 L2654 1.23) 1.26| 1.21| L=
nterest an
borrowed MONOYaecaracann 15,178 38,814 9,373 24,684 5,808 14,130 .08 14 .06 J4 .C6 13
Taxes, 38,028 87,077 40, 311 44, 52 11,717 22,625 .23 .2 .26 .25 .19 2
Other expenseS-ueeesnvenee 102,082 | 211,303 119,101 | 131,835 72,891 79,488 | 77| .U e W74l 78| M
Total current expenses....[ 859,300 | 1,108, 075 563,718 720,364 | 295, 582 387,711 | 3.44| 3.88) 3.50| 4.04| 3.19 3.62
Charges to reserves previously ' R
set aside for expenses accrued
and unpaid 3..... 35,300 flccaacas 28,223 7,086 .12 .16 o0t
Total expenses.. 859,300 | 1,143, 384 563, 718 748, 587 205, 582 394,707 | 3.44) 4.01 3.59] 490 310 3.69
Net earnings.e.cecreecoccenann. 877,664 | 410,234 || 235,881 | 249,541 | 141,683 | 100,693 | 151 | 144 1.50| Ld0| L63| L&0

Recoveries, profits on securitics,
ete.:

2,815] o258 18830 17,45 9,985 2129 .12 12| 0] . .07
80,072 | 60,191 5,00 | 28950 | <29042| or241( 32 .gfﬁ—'-ész 22| a1 .20

15,008 | 25,334 9,904 | 16,700 ), 6004 15,633( 06| .l0| .07| .09| .07} .1

Totaleemeecoamosmacananen 124,885 | 113,109 79,764 | 73,106 45121 40,003] .50] .40 .51| .41| .40 .97

L A prectotion: 425,442 | 403,272 )| 304,563 | 261,364 | 120,874 | 141,908 | 1.7 130 1.3
Oa “‘:ﬁi‘;‘.‘.‘;nﬁ% e 314,058 | 304,061 | 244,507 | 180646 9,648 | 120315 | L8| vof | roo| Loe| Lor| 112
A ather B e mos| BT D) MW R oSm| o ool g E| %
Total for vurrent period...| 858,279 | 763,078 || 601,190 | 480,046 | 237,080 | 22,132 | 5.4 | 2.68| .83 | o70| 277| 2

Charges to reserves pre-
viously set aside for de-

preciation on real estato 2 TR 6,699 |-enmmneen. 8,553 .05 .04 | 08
Total Josses and depre- :
CIOHOT e om oo 88,270 | 778,230 | 601,100 | 487,845 | 257,080 | 290,685 3.43 | 273 | 3.83 | 2.74| 2.7 2.7
Net deduction from profits. 355,830 | 254,887 285,545 | 164 : i
Cash dividends declared..____7| 150,804 | 245,074 || ~71.403 135&8»33 ;giﬁ“;' lggiés’gg Lo mgLe) Bl 0 e
Loans ¢ 12,916,730 |16, 743,940 || 8, 143, 011 |10, 475, 546 | 4 :
Investments 4. ....... il 12,089, 549 |11, 778, 580 || 7,563,006 | 7,343, 086 4%&% g:iggﬁgi -

Loans and investments +..24, 986, 219 |28, 523, 520 |1\5, 707, 817 |17, 818, 632 | 8, 278, 462 |10, 703, 868 I T I
Capital funds 48 eeenneeeeen. .. 4,902,318 | 5,660,145 || 2,887,898 | 3,317,163 | 2,014,421 | 2, 342, 982 !
o Other ratios $ S

ans and investments per $1 of capital funds._
Net loss per $100 of capital funds. - v ‘.i.s..L...-_...ZIII *?%8 ‘i‘% 33'33 523; sgg I’Qﬁ
i - AEREEEE
ents per of investments...._....... . - X l 2.7
| 28| 25| 32| 281 22| 27

For footnotes see p. 113,
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued
ALL MEMBER BANKS, BY DISTRICTS, YEARS ENDED DEC. 31, 1932 AND 1933

[In thousands of dollars]
Federal Reserve district
Boston New York Philadelphia Cleveland Richmond Atlanta
19331 | 1032 | 190331 1932 19333 | 1932 | 1933% | 1932 [ 19331 ) 1932 masll 1032
Esarnings: ‘
Interestand discountonloans.{ 47,1311  61,336] 179,101] 244,638] 52,2000 71,026 57,433 91,123 26,122 34,480, 21,496/ 30,990
Interest and dividends on :
I itnveesttmentsb 29,134 32,038| 165,515 166,337] 39,643 45716 39,313] 46,431 14,371] 13,465 10,673 11,857
nterest on
other banks... 4820 1,218 1,292 1,909 736| 1,269 576! 1,525 343 896 460, 1,160
Collection char;
sions, fees, ete.. - 857, 857 9,244 13,000 451 520, 766 016 912 S90{ 1,623) 1,402
Foreign department 1, 559, 038 16,596 17, 295! 462 585 338 432 41 47 228 238
Trust department... . 4,737 5,738 27,2571 28,224| 6,535 7,415 3,045 5,820 1,475 1,288 1,040 1,236
Other current earnings 7,183 7,844 27,148] 33,503) 5,280 5,633] 7,641 12,105 3,143 3,063} 3,010 5,630
Total earnings from current '
operations_ . oeoeoouoo - 90,883 110,867] 426,153] 504,9061 105,406) 132,764| 110,012 158,358) 46,407 55,020 30,430 52,422
Expenses:
Interest on deposits:
Time 19,220) 25,820| 50,346 62,705 24,398| 28,014 25,515 38,073 11,7061 13,087 8262 9,765
Demando-erovevooeeooon 2,418  7,245| 14,416] 34,117| 4,106 8,632 5,954 13,020 1,238) 2,487] 1,274 2,064
Bank 718]  1,640] 4,875] 12,359  1,407| 2,083 1,204| 4,026 370, 1,042 465 1,465
T T 22,351 34,705 69,637 109,181 29,911 39,629 32,763| 55,119 13,314{ 17,516 10,001 14,104
23,633 106,552) 114,927] 23,940 28,607| 22,814) 32,040 10,657, 12,520 9,907 12,476
‘1,544] 4,470 6,001i 1,821 4,770 1,404 5,797 800 2,200 085! 3,030
3,717 15,718] 15,070 ,2071  4,051] 5,883 7,762] 2,503, 3,002 2,492 3,353
13,552 70,173] 71,458 14,684 16,827 14,246] 17,420{ 6,305 7,105 6,887) 7,935
Total current expenses..._..| 60,597| 77,151] 266,550 317,637 74,563| 04,784 77,200{ 118,147| 33,660 42,529) 30,362 40,988
hggges fé’ re?erves previously
| aside for expenses ac-
crued and unpax%’l .................. 4,625 7,503 4,133 3,004 2,42 2,497
Total eXponses. .ceeeeean 60,597| 81,776 266,550 325,040 74,563 ©8,017) 77,200 122,141 83,660| 44,953 30,302 43,485
Net earnings 30,288 20,001) 150,603 179,866) 30,843 33,847 33,812 38,217 12,738 10,076] 9,068 8,937
Rgrig\zeries, profits on securities, ) .
o1 989] 13,013] 11,403] 1,173 675 11,1211 1,012 666 549 579 1,320
5,146 36,631 30,167 4641 4,875 %202 5,52 4,08 1,664 2,215 1,126
831, 4,786| 17,611 1,983 1,102 871 1,310 1,253 304] 1,040 546
6,066 56,330 59,181 7,707 6, 152 9,284 5851 6,008| 2,607 3,834 3,001
Losses and depreciation: i
p ....... 23,514] 130,842 184,807 928,070, 32,402) 27,811 26,757 15,251 10,502/ 13,255/ 8,234
gnr‘itz;vels{gm%ts._ formits 26,052| 28,224| 166,380 120,359 25,977l 48,115| 20,4760 24,608 16,200, 10,632 7,164 4,302
nivan. otse, ALK
and Axpupes oo furntiure | ool ora 16,120 0 7,408 18 124 1725 2,0 1872 w1888 o8
Allother.. . ... .. __ ... ,034]  1,277) 17,986 11,4050 4,530, 2,657 ,636] 53431 3,305, 1,400] 2,312] 862
Total for current period...... 67,808) 53,088 340,346] 23,997| , 61,044 84,418 52,648 58,834 36,727| 23,005 24,617 14,063
oy i it o o |
usly set aside for depre-
ciation on real estate v 1,031 3,081 2,972 994 1,612 2868
Total losses an - ,
tion, 4 deprecia 67,868 65,019] 340,346] 827,078] 61,644 87,300 52,648 59,828) 36,727) 24,677 24,617 14,349
Net deduction from profits.._.... 27,336] 18,062 125413 88,031 23,004 47,301 10,552 17,760 17,981 11,884 11,715 2,411
Cash dividends declared.—ommooo 10'333 15028 7,961 119,352 15,745 25,415 8188 16,012 4,382 6,536 2737 54%
Loans ¢ 1 005(4, 744, 213! 5, 553, 070(1, 068, 6751, 401, 069|1, 046, 4761, 853, 636| 474,317| 623, 855) 405, 747) 545,043
Investmentss. 222720 TTIITTTTD 33?; £ 1'3%:026 4, 710, 435) 4,475, 683 '9952,'8531,037,6551,031:674 1,087, 930| 413,462| 376,783| 336, 787| 318, 697
Loans and investments 4....|1, 837, 72412, 048, 12119, 454, 648]10, 028, 7532, 064, 52812, 438, 7242, 078, 1502, 741, 566) 837, 7701, 000, 638} 742, 534 864, 640
Capital funds ¢5.______.___.._.. 355, 682, 395,335[2,0%,0&;4[ 2,231,087 473,102{ 580,047] 433,084) 538,877 163.375| 190,911] 149, 435 170,743
1 Figures for 1933 are for licensed ba! nly.
1 The ratios are based upon da:g takglrtlstt?o:g the customary abstracts of reports of condition and of earnings end dividends. Itshould be borne

in mind {n using th h ics t egates for all member banks reporting on the various dates, and the ratios are there-

fore ratios of 6g§reg%?e: igtvtvtﬁf:ﬁ%gumresl %gﬂggg%;?gseie:v:gaagﬁsﬁcal influence somewhat disproportionate to their number in com) aﬂﬁgn vgith

the figures for smail banks. No adjustments have been rmade in the underlying data for changes during a given year in the number of ban! wd %se

l'eportgh underlie the statistics, since the figures presented are for sufficiently large groups that the results appear not to be appreciably affected by

anges.

? In connectl of earnings and dividends, member banks were required at the end of 1932 to charge

}_gs;'lcxpenseslti a%‘;v{éﬁl’&lég {,?Zlv?&’.‘s{’ ! 'éﬂf 32&‘?3&“3} a?é,g{ided pxl'gﬂig for exp’ens:staccrued and unpaid, and to *“Losses and depreciation’ any
rves previousl fits to cover depreciation on real estate.

¢ a. For t19:;2 thesse’) ?gt\?rsgg gr%ugv%:;es%%loﬁ?ts !srom reports f:;tf czonditg)% for g ﬂgg;)tes {December to December). For 1933, they are averages
mounts from 30, Oct. 25, and Dee. .

By “Mpitﬂlrgggfitss'Pi{scgle%iﬁitoﬁm?ggggggag: tl)egogwue of eapits:l stock, capital notes and debentures, surplus, undivided profits, reserves l‘{or

ontingencies, reserves for stock dividends on common stock, and retirement fund for preferred stock and/or capital notes and debentures. Prior

to_July 1932, reserves for dividends were also included in capital funds.

Back figures.—Federal Reserve Bulletin April 1034, p. 252, also see footnote on p. 253.
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued

ALL MEMBER BANKS, BY DISTRICTS, YEARS ENDED DEC. 31, 1932 AND 1933—Continued

[In thousands of dollars)
Federal Reserve district
Chicago 8t. Louis Minneapolis Kansas City Dallas San Francisco
19331 | 193z | 10331 1932 | 10331| 1032 | 10331| 1932 | 19331 1932 | 10331 | 1632
mem:mt d discount on 54,626 | 1 ’
nterest and discount on loans... 811
Interest and disconnt on loazs. . , 07,811 | 19,622 | 29,560 | 16,780 | 22,028 | 23,442 | 32,281 | 22,786 | 28,476 | 83,460 | 95,740
(TR o] BT | 42,171 (13,833 ) 16,014 | 13,166 | 14,480 | 15,686 | 17,643 | 9,028 | 8,080 | 45602 | 42,180
ANKS. ceinencnnccaacsemcncanns)
Coteo i i, W o2l00| 35| vsL| 420 74| 7aof Lews| 497| 1,37 1,028 | U
ST s,586| 3600 1,100| 1,202 1,87/ 1
Forelgn department. . Y| ve| ioa| Ml Vel Y% YNl R Y| R hue e
st department..... | 7870 7oea| os3| 1,181 32| 200 o83 1084 ‘326 \ ,
Tru , 329 | 4505 )
er curTent earnings..........., 1,647 | 15474 | 2,792 | 3,221 | 2,503 | 2,863 | 4,006 | 5,871 | 3,586 | 3,603 12,607| 1314
Total earnings frotn current
operations 112,336 | 180,027 | 38,718 | 52,060 | 85,458 | 42,086 | 46,830 | 50,364 | 37,400 | 43,510 | 147,741 | 161,32
Expenses:
Interest on deposits:
Dl ol gae) saelut ) smelua) sl | el sl g gE
Demand......... creemananans 3 , ) A , , 282 §42 | 38,126 7 6, 560
08| §163| 402| 077 479| ‘o16| T'775| 2035 | 32| L277| Loed| 3,807
&4 <l ) ’
Total,.oeen-.. eemcmmnan 24,072 [ 51,062 | 9,716 | 15,170 | 10,145 | 14
- , 245 [ 11,134 | 18,412 | 6,744 | 9,623 | 47,603 | 66,55
?Ei::’&“:’,?d"ﬁﬂ‘éaazs‘a;'m:' 31,6714 | 41,452 | 0,615 | 12,485 | 9,251 | 10,575 | 13,281 | 16,482 | 10,304 | 11,857 3(75:615 30,517
rowed money...... wmmescnan 802 3,113 905 ) 1,836 25 '
- 2500 67| o7m1| 6] s07| s15| 600 708
axes 7,60 | 12404 | 2,480 | 3070 2,064 ; ) )
Other &x ' , ,489 | 3, , 2,542 | 2,477 | 2082 | 3,253 | 3,621 5302 4,61
ere P , 18,260 | 24,861 | 5,770 | 7,026 | 5,873 | 8,301 | 8405 | 0,618 | G.002| 6.412| 22,808 22,65
current expenses.........
Charges o Tesorves sowvionsior| %887 | 138,792 | 28,405 | 39,575 | 27,602 | 84,310 | 85,508 | 46,670 | 26,700 | 32,260 | 115,027 | 130,328
set aside for expensgs awueg '
get aslde for
p 2,511 1,232 532 1,424 1,533 2,901
Total expenses....... . -
o PENSeS e mmmeeeeeon 82,887 | 136,308 | 28,495 | 40,807 | 27,592 | 84,842 | 36,508 | 48,004 | 26,760 | 33,502 | 115,027 | 133,24
earnings. 20,449 | 48,724 | 10,223 | 11,253 | 7,866 8,144‘| 11,262 | 11,270 | 10,700 | 9,708 | 32,714 | 2,10
2500| 266! o9u4| 1,03] 1L1mr] s
Loz | 00| o] b L 1,743 1,307 | 2,419 1,488 | L201f 1,10
$h bnyestments , , , L661 | 29251 | 1,205 | 1
— LM0| 2376 | 620| (016| "oy | ae1| ons ]'2?3 Wil b %ﬁg 3.%
o 20| 9,5 ; ‘
Losses and depreciatlon: > 556, 3,780 3,811 4164 | 2,498 4,147 3,750 | 4,217 | 2,86, 7,9%| 7l
On 10ADS. . oo N o osose| 5012 :
.............. 1
T m— AR R AT P TIE D IET T
tures. " ’ 4 t J : 3
Allother 2,462 2, 705 409 328 285 )
R - 535 2615| 2,387 | 1,410] 93| 32 }:113% l,zlgg; nial L 3:335 g,g%
curren od. ..... . - d -
st asids for doprempio Y 12T 86,02 | 27,861 | 18,061 | 25,370 | 18,703 | 25,804 | 21,637 | 23,372 | 15,957 | o222 | 4L9
T ol on
real estate d
2,381 1,212 60
78
Total losses and depreciation 122,720 — 38 170
- 88,407 | 27,851 | 19,273 | 23 &
et doductionrom prot AR 370 | 18,862 | 23,804 | 22,008 | 23,372 | 10,127 | 63,22 | 432U
J
ash dividends declared. . 3783 | 10101 | 174 | oaeg| w401 82201 8,485 6u7a | 8as5| g003| 12080( 6%
, 6,100 | 1,465 | 3,478 | 1 7l
Loans ! 1,259,429 (2, 189, 055 (376, 281 ' : 2611 | 3,904 1,047 | 3,908 | 1L918| 19
Inv id i
estments4____ T T TTTITIIN 1, 128, 814 [T, 135, 830 (304’ cot g’ Oug [306,862 (390, 060 [371, 554 (494,02 (353, 208 [433, 080 |1, 470, 487 [1, 695, 158
X , 073 (325, 145 (330, 984 461, 857 |4 106,956
. v /) + » ] * .
Losns and fnvestments 1-____ oy 380,283 5,926,595 7. ot ooy o g » 32,852 (276,238 (244, 111 |1, 188, 180 |1, 106,
Copital funds 45, e ,007 1721, 053 1833, 211 Ig27, 744 [629, 445 (677, 101 |2, 667, 667 |3, 800,14
------------ 23 J1
g »023 164,000 | 98,389 (107, 841 |141,207 {161, 622 130, 188 [145,240 | 392,691 411,08
"”‘

For footnotes, see p. 113,
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued
ALL MEMBER BANKS, BY DISTRICTS, YEARS ENDED DEC. 31, 1932 AND 1933—Continued

Federal Reserve district

Boston New York Philadelphia Cleveland Richmond Atlanta
1933 1032 1933 1032 1933 1932 1933 1932 1933 1932 1933 { 1032
Amounts per $100 of loans and investments-? .
Interest earned $4.181 $4.66 | $3.66 | $4.12| $4.40| $4.86| $4.65| $5.07 $4.60| $4.88 | $4.30 | $5.00
Other earnings. 77 .75 .85 .9 .62 .58 .61 .70 .63 .62 .92 97
Total current earnings. ... eveaoevaeeeex 4,95 b, 41 451 5.03 511 5.44 520 578 523 5.50 5.31 6.06
Interest on deposits 1.22 1  1.60 .74 1.09 1.45 1.62 1.58 2.01 L.b0 L7 135 1.64
Interest and discount on borrowed
money. . .02 .08 .05 07 .09 .20 .07 .21 .09 .22 .13 .38
Balaries and Wages ..o cceooeeeamemeonanas| L16 L15 1.13 L15 1.16 L17 L10 .17 1.20 1.25 1,35 1.44
'axes. .22 .18 A7 .15 .20 .20 . .28 .29 .31 .34 .30
All other expenses .68 . .73 .7 .7 .69 . .7 W72 .92 .
Total current eXpenses _....-cccceeas.. 3.30 3.7 2.82 3.17 3.61 3.89 3.7 4,31 3.79 4.25 4.09 4.7
Charges to reserves previously set aside :
for expenses acerued and unpaid 2 .23 .07 W17 .15 24 .29
Total expenses 3.30 3.99 2,82 3.24 3.61 4.06 3.71 4.46 3.79 4.49 4.09 5.03
Net earnings 165 L42| 160| 17| 1.40) 130| L8| r32| Le| 101 122] 103
Recoveries, profits on securities, oto......{ .56 .34 RIS .21 .68 28| .52 .88
Current losses and depreciation.........; 3.69| 2.64| 3.60| 3.23] 290| 346| 263 214 414 231| 332 L63
Charges to reserves previously set-aside
for depreciation on real estate 2. .05 .03 12 .04 .18 .03
Total losses and depreciation........] 8.69 2.60.| 3.60; 3.26 299 3.58| 2.8 218 414 2.47 ) 3.32 1.68
Net deduction from profits. .. .eceeeaua.. 1.49 .93 1,33 .88 111 194 .51 .85 2.03 1.20 1.58 .28
Othﬁ ratios:'d n $1 of eapital )
ans and investments per $1 of ca; '
funds 42, . o per ° 5.17 5.18 4.67 4,60 4.36 4.20 4,80 5.0 5.43 5.24 4.97. 5.08
“ Net loss per $100 of capital funds §. ... 7.60| 48| 6.19] 3.95| 48| 817 244) 3.30| 1L01]| 6.28| 7.84| L4l
ILagsses on }ganstper $t1800 of loans.l v 3.49 L9l 2,95 3.33 2.7 2.31 2,66 1.62 3.22 1.68 3.27 1.51
SSES 0N 3 1 : :
ments.. vestments per $100 of Inves 3.3 3.47 3.53 2.69 2.61 4.64 1.08 2.27 3.94 2.82 2.13 1,38
Chicago 8t. Louis Minneapolis { Kansas City "Dallas 8an Frencisco
1933 1032 1033 1932 1933 1932 1933 1032 1033 1932 1933 | 1932
Amounts per $100 of loans and Investments;
Interest earned. . 72 671 $4.38 ] $4.90 ] $4.81| $5.30) $4.70 ) $5.54| $5.13 | $5.68 | $4.77 | $5.00
Other earnings. ' $3' 08 “. 84 . .61 . 8l . .83 .86 .83 .74 LT .76
Total current earnings....—eoeeeeenee. 47| 54| 603| 651! 661] 596( 562{ 640! 596| 643) 54| 576
“Interest on deposits A 103 1.56 1.28 161 1.61 1.98 1.34 L7 107 .42} .78 2.02
Interest and d?scount on borrowed money, .03 .09 .12 .19 04 .09 .03 W12 .05 .12 .10 .25
8181168 ANA WAZES .eenm oo oooeeomom e e 132 125 I gg 1 gg 1 gg 1 g 1 gg 1 ;g L gg L gg L % L g
fxes. .32 .87 . . . . . . . . . R
All other BXPONSES -« vm e o ooemem oo . 3 .75 .75 .74 .03 .87 1.01 L04 97 .95 .86 . 81_
ch otal current expenses, 3,471 402! 3.70| 419| 437| 476] 427| 503| 42| 47| 431] 465
arges to reserves previously set aside '
for expenses accrue% and unS;;atd 3 .08 .13 .07 .15 .3 .10
Total expenses. ... ... ... 3.47| 409 8.70| 432] 437 48| 427| 618 42| 499 431 47
Net earnings, 1.23| 1s1] 133( L19| L24| L13] L8| n2z1| L70] L43]| 12| 100
Recoveries, profits on securities, ete.._._. W34 .29 .49 .37 .65 .35 .50 .41 .67 .42 .30 .26
Current ltoésgs and deprecg;ttiit?xsx__e}? ______ 5.14 2.58 3.62 191 3.70 2.61 2.87 2,33 3.7 2.80 2,00 L47
arges to reserves previously set aside
for depreciation ot real ostale ; .07 .13 .Oll T S R 3 IR N
Total losses and depreclation........ 5.14 2,65 3.62 2.4 3.70 2.62 2.87 2,37 3.71 2.82 2,00 | 1,5t
[}
Net deduction from profits_e. .ooo-..-. 3.5 | ~1.06|, 1.80| .48| 180| L14| 1.02| .75| 13| .98| .47 .%
Other ratios: 3
!un?i :rgc.i_lnvestments per $1 of capital 5851 bs0) 58] &7l es2| 67 s90] e12| 483l 468 s79| 681
Net loss per $100 of capital funds . -..... 20, 84 6.12 | 10.57 2.95 | 1159 7.64 6.01 4,60 6.49 4.55 3.20 1.68
Losses on Joans per $100 of loans. ..cee.| 6.42 2,29 3.47 183 3.17 2.07 3.82 2.74 3.26 1,08 1. 36.
Lossesen on investments per $100 of invests 02! 2m| 20r| 19| 380l 23| 145 130 Lo6| 124} LIO} .97
et et e,
For footnotes, see p, 113,
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LICENSED NATIONAL BANKS, BY DISTRICTS, LAST 6 MONTHS OF 1933

NotE.—The following statistics of earnlngs and expenses of national banks were compiled by the Compiroller of the Currency from reports sub.

mitted by national banks

{In thousands of dollars)

Federal Reserve district
Total . San
N Phila- | Cleve- | Rich- | At- | Chi- 8t. Kansas las| Fran-
Boston| yor delphia! land | mond | lanta | cago | Louis City | Dalles clsco
Earnlog:
on .
’"""“‘,_,‘,‘f‘_’_f}f‘_’?ﬁ‘._.‘. 201,430 || 17,651 | 40,051 | 18,386 | 15,604 | 9,620 | 9,426 | 21,617 | 6,565 10,577 | 10,318 | 33,088
dsonin-
:nfgﬁx‘\:ggfé.:.:flff.fﬂ.it.ﬁ. 139,225 || 11,150 | 36,665 | 14,081 | 12,558 | 6,105 | 5,258 | 12,867 | 4,745 7,221 | 4,442 | 17,88
w.
;ﬁgﬁﬁ:ng?\g...ﬂf..ﬁ.. 926 27| ey 1wz 46 31| 100 74 2 106 ] 07
m -
embdtoToon om) ot um| gl om) o) owmle) wlm) ) TR| R
411 - ]
gfﬁ:lf Sep:}':?fmnezn g 548l o03| 2085 619 654 360) 422| 2,027| 130 47| 196 1,80
: :
e g rBss on Cepos o510l so2| 1204| 280| m21| ov4 4e2)| n207] o so| 45| LI
Other current earnings....... 25,430 [} 2,150 | 6,200 1,337 | 1,917| 831) 1,238 | 3,604 | 607 1,599 1, \
Total enarnings from cur- .
rent ;;em 003, saeennce 402,775 || 33,744 | 95,440 | 85,114 | 31,414 | 17,668 | 17,901 | 44,268 | 12,762 21,081 | 17,552 58,850
Expo
Xntemlon deposits: .
O e 83,239 || 6,646 | 13,907 | 9,000 | 7,505| 4,733 | 3,824 | 7,202 | 2,845 3,814 | 2,341 | 10,34
s iz ) o) ) ) ] e ) i W) M)W
89,714 || 6,873 | 15,080 | 10,201 | 8,568 | 4,920 | 4,140 | 7,932 3,07 4,471 | 2,769 { 17,20
Salaties and wages.. 99,520 || 7,007 | 23,340 | 7,185 | 6,737 | 3,902 | 4,660 | 12,68¢ | 3,162 6,121 | 4,950 | 14,410
Interest and disco . o
barrowed money... 2061 ms| 544 a12| 11| 203! o2e6| 12 90 g0l 127 o4
weerommmmmsnonnseennd] 22001 1,057 | 4,063 | 1,528 1,828 | 983 ] 1,171} 3,263 796 123 | 1e82| 218
Other Gxpeases - ooormioil 62,324 || 4,875 116,188 | 4.016| 4,702 | 2,280 | 3,147 | 7,468 | 1,732 3,663 | 2,879 8
Total current expenses.....] 276,620 || 21,490 | 60,113 | 23,432 | 22,017 | 12,387 | 13,414 | 31,476 | 8,855 15,539 | 12,307 | 43,087
Net earnings from current opera.
tions 126,185 || 12,254 | 35,327 | 11,082 | 9,307 | 5,281 | 4.487 | 12,702] 3,907 5,542 | 5,285 | 1588
szg\:exies. profits on socurities,
On loans. .. 10,534 | ei1| 3,036 | 427| s42| a3] 2u| 1,384| 360 843 | 1,5 | 4%
On investm 24,808 | 3,001 7,854 | 1,321 1,878 1,773 | 1,249 | 1I'ss7| 968 044 | 705 2.02@
All other 5,195 5671 1,173 376 408 358 581 455 308 301 143
Total 40,627 || 4,200 | 12,063 | 2,124 | 2,828 | 2,404 | 2,071 3,606 | 1,636 2,088 | 2,425 2™
Losses and depreciation. 186,381 || 13 s 10,2
,877 | 43,618 | 10.850 | 10,075 | 7,604 | 4,915 | 50,823 | 3,711 8,047 | 8,458
103,621 f 10,732 | 20,634 | 8,162 | 7,634 | 6,615 | 3,340 | 24,423 | 3,950 £308| Laeo| 4%
and BXLUTES. o seeenoenes s 13,004 | o8| 281 1,00] 7an| n184] 1 2| 228
Al Othete oo o woos | Lus| Gird| Lozs| 3| "o | Lomg| noe| a2 108 | 1,284 i
’I'oml lossas and depreci.
....... memenenenr| 321,050 || 26,668 | 73,137 | 20,842 | 10,341 | 16,476 | 10,716 | 86,461 | 8, 206 14,009 | 12,083 | 2178
Net deduction from profits | 14,207 110,115 | 25,747 | 7,036 | 7,118 8,701 4.1 2 sa| 312
Cashdividends declared..._--.. 32,22 || 3,851 | 11,075 | 4, Leil | 1o | 1o | | 258 6.469) “asa| som
Capital funds,! Dec. 30, 1033.......2. 896, 541 [1276, 286 (759, 720 [304, 782 [237, 670 (123, 500 129, 291 (326, 662 | 82, 615 125,954 121,992 | 316 41
Number of banks, Dec. 30, 1933..| 5,154 || 318 | 605| 68| 48| 318| 25| 451 295 oo | 43| M
,—-""

For footnote, see p. 113.
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued
LICENSED STATE MEMBER BANKS, BY DISTRICTS, LAST 6 MONTHS OF 1933
[In thousands of dollars)
Federal Reserve disirlct
Total
New | Phila- | Cleve- | Rich: Chi- | st. | Mo fgepees San
Boston| york |delphia| land | mond |Atlants cago | Louis n:ﬁg- City | Dallas };{s“c'(‘"
Earnings:
Interest and discount on
OBNS. o e e ee e ecmmanee 94,959 | 5,611 45,464 | 6,792 | 12,764 | 3,087 | 1,284 | 5,568 | 3,176 612 | 1,155 615 | 7,931
Interest and dividends on ‘
investments.._...__.._... 76,396 | 2,976 44,304 | 6,027 | 7,684 | 1,631 418 | 5,266 | 2,274 341 970 185 | 4,221
Interest on balances with
other banks_ .. __.._...... 589 13 357 67 9 14 3 9 11 11 17 2 76
Collection charges, commis- i
sions, fees, et¢. _ oo __.. 5,180 125 3,325 68 140 226 ] 450 241 67 27 7 335
Foreign department. . 4,34 45 3,923 22 69 12 20 1 3 174
Trust department.. ... -..l 18,067 | 1,205 10,452 | 2,805 1,612 477 182 | 1,156 268 10 88 11 511
Bervice charges on 0sit
accounts. - 3,664 373 1,523 129 326 106 47 585 136 30 53 36 318
Other current earnings 12,9801 390 53821 1,136 | 1,489 442 303 | 1,380 511 81 355 119 | 1,302
Total earnings from cur-| -
rent operations......_.. 217,077 | 10,830 } 114,820 | 17,046 | 24,093 | 6,805 | 2,336 | 14,487 | 6,737 ] 1,153 | 2,677 | 1,045 | 14,958
EXDxentses: t and d it
nterest and deposits;
Time._._.._ ? ............ 32,579 |- 2,615 10,683 | 2,423 | 5,520 | 1,386 470§ 3,006 | 1,300 282 2i6 134 | 4,475
Demand... .. ....___.. 2,762 69 969 456 494 192 62 180 36 4 48 22 100
Bank. 805 366 317 1 1 [ 18 1 L
Total.. . _..__.___.. 36,146 | 2,712 12,018 | 3,106 | 6,048 | 1,579 533 | 3,195 | 1,336 331 42 157 | 4,690
ISa:ariei and wages......__.. 56,303 | 2,700 | 30,018 | 4,754 5067 | 1,801 | 604 | 4,057 | 725 | 327 | es7| a3s2| 4,082
nterest and discount .
borrowed mone; o c:. 1,996 66 837 217 186 120 51 157 288 9 17 3 45
9, 370 47 4,387 698 | 1,340 400 193 595 419 68 116 78 606
37,296 | 1,463 20,205 | 3,284 | 2,924 ] 1,163 461 ] 2,268 | 1,244 209 644 205 ¢ 3,136
Total current expenses....! 141,111 | 7,510 67,555 | 12,149 | 15,565 | 5,083 | ,1,842 1 10,272 | §,012 044 | 1,806 825 | 12,568
Net earnings from curre -
tions. __ .g. ....... ?.rf:‘ P.t.??.e -r f .| 5,968 | 3,320 47,265 ) 4,897 | 8,628 | 1,832 404 | 4,215] 1,725 208 871 220 2,390
Recoveries, profits on securi-
ﬁe(g' eltc': 10 4,808 177 108 75 40 230 216 67 25 53 133
n loans, 6, 020 1 ,
On investments. ........... 15,749 | 542 8,862 | 1,259 | 3,226| 208 39| 831 500 35| 180 9 409
Allother__._. ti ____________ "118 139 1,696 | 1,221 236 81 206 $0 142 20 &8 204
Y117 I 25,887 782 | 14,863 | 2,657 8,570 364 285 | 1,201 858 112 272 87 838
Losses and deprect H -
n loans. preciation 54,475 | 3,567 26,141 | 6,075 | 5,864 [ 2,021 805 | 4,380 2,132 227 354 369 | 1,640
8:. igvestments ____________ 50,660 | 2,716 | 20,425 | 6,460 | 4,385 | 2,4 417 ] 999 | 1,665{ 232] 251 123 | 1,588
n banking house, furni-
ture, and fixt; . 11, 521 172 8,455 550 352 377 258 4863 364 13 130 5§ 337
All other. -..x_ -l-nff“ 10, gﬁb 530 3,728 | 1,080 682 | 1,485 184 524 909 33 150 27| 1,043
Total losse: ia- ‘ -
Hon.es e JOPTeI% | r20 | soma | @, 740 | 14,184 | 11,283 | 7,186 | 1,661 6,366 | 5,010) 55| 885} 572 4,605
Net deduction from profits......| 25,167 | 2,882 5621 | 8,630 ©815) 4,060 882 950 | 2,487 184 6258 265 | 1,379
Cash dividends declared. . 39,497 | 1,201 | 80,256 3,033 | 2,378 | 604 | 140| 759 39 2 7 41| o6l
Capital funds,s Dec. 30, 1933._._{2, 065, 761 | 78,865 |1,293,322 (166,069 (210,913 | 47,356 | 21,752 | 80,671 [ 49,683 | 6,152 | 16,758 | 7,099 { 78,091
Number of banks, Dec. 30, 1633. 1856 37 153 58 76 57 54 134 766 60 39 5 68

: Net addition to profits.

One bank which became a member and submitted a condition report as of Dee. 30, 1933, did not submit a report of earnings and dividends.

For other footnote, see p. 113.
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REPORTING MEMBER BANKS IN LEADING CITIES
PRINCIPAL ASSETS AND LIABILITIES, BY DISTRICTS, AND FOR NEW YORK AND CHICAGO

[In millions of dollars]
Foderal Reserve district | oy
Total ' - | %an-
Bos- | New |Phila-| cleve Rich. | At- | Ohi- | st |Mio-} Kan-| gy | 820 | ey | oni.

land |mond | lanta | cago | Louis nglaig City las F‘:‘;s%%‘ York | cago

g
B
g
w
Ta
2

Loans and investments—total: )
Jan, 2. eeenemeeecemacaen 221 171,144 | 8,254 | 1,063 | 1,107 365 353 | 1,081 863 363 583 433 11,932 | 7,346 | 1,576
Jan. 9... 18,158 (1 1,137 [ 8,230 [ 1,072 ] 1,196 366 351 | 1,956 542 361 583 431 | 1,933 | 7,332 | 1,554
Jan, 16.. 18,264 |( 1,143 } 8,377 | 1,070 | 1, 365 1,956 632 359 567 420 11,928 | 7,487 | 1,883
Jan, 23... 18,257 |1 1,154 1 8,337 { 1,075 | 1,191 369 346 | 1,966 356 566 424 11,035 17,465 | 1,568
Jan. 30....... 18,244 )/ 1,138 | 8,203 | 1,077 | 1,194 370 348 | 2,006 530 359 565 428 11,020 | 7,422 | 1,617
Loans on securities—total:
Jan, 3,081 221 | 1,655 208 181 60 230 [i14 35 55 50 213 1 1,453 21
215 § 1,623 205 179 58 51 278 68 55 49 209 | 1,418 231
218 | 1,669 207 178 57 51 230 67 35 54 48 208 | 1,485 234
216 | 1,653 208 177 57 51 276 67 3 53 49 207 | 1,454 230
1214 | 1,635 204 176 59 52 230 67 34 52 49 203 | 1,437 235
10 7 20| " 2 [} 4 29 3 1 6 4 .20 598 8
18 . 600 21 2 [] 4 29 3 1 [} 4 20 564 27
21 636 22 2 [} 4 28 3 1 [} 4 20 603 28
607 22 2 6 4 23 4 6 4 20 579 2
17 887 22 2 7 4 28 4 1 6 4 20 569 28
35 56 17 8 2 3 28 4 1 3 1 11 54 25
57 18 7 2 3 7 4 1] 3 1 10 54 24
32 57 17 7 1 3 32 4 1 3 1 10 55 29
32 57 17 7 1 3 29 4 1 2 1 10 55 2
34 57 15 8 2 3 33 4 1 2 1 8 55 31
167 972 169 171 52 51 223 60 33 468 45 182 801 180
I 966 168 17 50 44 222 61 33 46 44 179 797 180
165 978 168 169 50 44 220 60 33 45 43 176 807 179
164 939 167 1 50 4 219 59 32 45 44 177 820 178
163 991 167 167 &80 45 219 59 32 44 44 175 823 178
44 229 19 3 11 2 71 10 [] 16 3 20 227 61
45 233 20 2 11 2 71 10 ] 17 3 20 231 6l
229 2 13 2 71 10 &5 18 3 19 227 61
46 213 21 2 13 2 i 10 8 16 3 20 240 57
46 235 22 2 12 2 85 10 [ 17 3 20 232 55
92 249 7l (] 17 12 3 38 [} 14 25 346 130 19
92 249 71 75 17 1 37 [} 14 23 345 130 19
02 250 71 75 17 12 34 37 [] 14 23 45 131 19
91 250 71 74 17 12 34 37 [ 14 23 131 19
91 250 71 74 17 12 34 36 ] 14 23 343 131 19
234 | 1,342 176 129 7 117 109 104 117 17 312 1,194 214
6 | 1,328 174 130 80 123 203 109 104 114 117 310 | 4,1 211

36713315 20| 97| 135 1086] 9 19| 182 181 675|327 4

3663300 | 288| 55| 132| 104 ro25| 19| 1 21| 1 o2 | 3,
Tan o L8 379 g.gg 20 ggs 135 103 943| 190 162 172 3,178 ;ﬁg
OblisstiosTaily Eannteady| , o] 134| 03| os7| 05| 15¢] 238| 178 6753 150 9

. 8. Government:
Jan, 2.

8| 301 39 4! 7 10 95 25 4 14 17 9| 23 7
8! 203 46 24 8 10 98 25 4 15 18 41| 269 i

294 48 23 9 1nl| o8 26 4 15 .19 43| 268 8
10 203 50 z 9 10} 101 8 5 17 21 45| 212 78
10| 297 51 22 10 10] .89 27 4 17 18 46| 272 81
153 [ Li77| 288f 1091 87 264 8| 18 41| 333| 966 23
153 11,180 | 266 | 189 57 47| 262 04 55| 115 40| 33| 917 220
153 (1,218 | 26¢| 187 47| 259 o 85| 115 333 | 1,008 a7
153 | L2141 264 187 59 47 7 07 64] s 41| 3311}1,003 213
1651 1,230 | 266] 188 59 48| 260 95 851 1ie|. 41| 336]1,020 215

47| 88| s s
405 90| er| 98

Jan,

- N
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REPORTING MEMBER BANKS IN LEADING CITIES—Continued
PRINCIPAL ASSETS AND LIABILITIES, BY DISTRICTS, AND FOR NEW_YORK AND CHICAGO--

Continued
[In millions of dollars)
Federal Reserve district City
Total .
Bos- | Now | FR®| Clove Rich-| At- | oni- | gt |Mio| Kan-| pgr. | San | wow | chi.
ton | York phia land |mond | lanta | cago | Louis olis | City 188 | ofseo | YOFk | cago
Cash in vault: . . .
Jan. 2 73 64 15 20 12 7 49 9 5 1 9 18 50 40
Jan, 9__. 71 59 i 21 12 7 48 9 ] 12 ] 17 45 38
. 69 55 13 19 11 6 46 8 4 1 8 15 40 36
69 57 13 19 ‘11 (] 46 8 4 11 8 15 42 38
68 64 13 20 11 [ 47 8 4 11 9 17 49 36
908 | 7,050 | 723§ 723 | 243| 190 1,716 338| 262| 4621 206} 725| 86,574 1,45¢
924 | 7,016 718 693 243 [ . 191§ 1,732 385 283 470 297 733 ] 6,560 | 1,460
938 | 7,160 725 696 240 1921 1,750 | 380 263 481 205 744 1 6,684 | 1,489
938 | 7,216 718 €95 240 191 | 1,766 390 259 471 305 730 | 6,778 | 1,507
930 } 7,318 728 704 238 190 | 1,757 | 388 259 472 308 758 842 | 1,409
316 | 1,027 305 438. 135 128 520 164 125 150 124 951 605 383
317 | 1,025 308 436 136 126 520 164 126 162 125 0952 608 283
3191 1,022 309 437 1368 128 520 164 127 162 125 950 609 382
318 | 1,034 317 438 137 128 5241 164 128 163 125 953 810 386
317 | 1,030 315 444 137 128 b22 165 128 163 126 059 616 334
97 772 id 52 10 35 67 32 7 26 64 105 735 48
92 768 il 55 10 35 67 32 7 26 64 103 731 {6
92 763 77 54 10 34 6 32 8 26 64 103 31 48
89 748 74 53 10 34 65 27 [} 25 61 10t 713 45
83 73 69 50 9 33 63 4 b 24 58 06 680 44
120 164 170 134 86 70 n 93 09 207 145 211 83 108
115 158 160 | 112 86 74 257 93 95 205 148 205 [e3 179
121 158 167 120 87 84 252 102 ] 233 187 220 78 179
111 148 171 124 88 85 245 102 96 233 153 212 74 172
111 1565 171 127 83 79 268 101 95 231 151 213 73 187
:) 1 E SO ——— R 1 |- 200 { 1,859 249 187 103 82 547 169 17 272 141 207 | 1,706 47
Jan.9... T 41200 204!Tsss| 25| 83| 2| 81| ss2| 13| ms| 23| 39| 27| L7ss| 449
Jan. 18.__. -] 4,270 213 | 1,933 258 188 102 85 558 179 nz 282 139 216 | 1,870 ; 459
Jan. 23.. -l 4,259 208 | 1,930 248 188 103 83 583 181 117 281 142 215 | 1,867 465
JA0, 30, cc oo eeomnenn 4,245 207{1,020| 246 190 99| 9] S0 182] 115{ 81| 143 204 {1,868 467
Borrowings from Federal Re-
segve banks:
9
] i

-

RATES ON INDUSTRIAL ADVANCES

{Approved by the Federal Reserve Board, under see. 13 (b) of Federal Reserve Act as amended June 19, 1034, Percent per snnum except a8 other
wise specified. In effect on Feb, 1, 1935]

r Revised.

' San
N Phila- | Cleve-| Rich- | At- | Cbi- | 8t Minne. Kapsas| noyeg | Frap-
Boston Y:rvi': delphia| land | mond | lants { esgo | Louis | apolis | City D vl
Advances direct to industris] of comm
oreantzations. - oustrialorcommerclal | o) 44| 6| 6| e s 6| 6| 56| 5o
dvanees to financing institutions:
0!; g)ngétion for which institation is obli- a s '3 4 .8 5 66 412 4955 ‘ 4 24
" On remaining portion.....oo... ... PN ‘ 5 45 0] 46 5| 156 4%l 414-8 4 58 +5
Commitments togn‘;gkeoax:ivances__.-_-...-. 33}2_-2 1-2 8 w21 1-2 Y 12 o4l 81 )2 1 12

-4 Authorized rate 1 percent ab ling discount rate.
| ! With respect to loalx):s goel:eg mg%v:gncl%g institutions, Federal Reserve bank allows out of interest received on portion of oans retalned by
Percent per annum to financing institutions which agres to service loans and report regularly on status of borrower.
' Same s to borrower but not less than 4 percent.
' }q%ement below rate charged borrower by finaneing institution but not less than 4 percent.

general rate established on commitments,
¢ Flat rate.
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OTHER BANKING AND FINANCIAL STATISTICS

SHIPMENTS AND RECEIPTS OF AMERICAN BANK DEBITS
CURRENCY TO AND FROM EUROPE [Debits to individual accounts. In millions of dollars}
BY SELECTED BANKS IN NEW YORK CITY
{Paper currency only, In thousands of dollars} ’ 1934 1033
Number
1934 1435 ofcenters| pyecem- | Novem- | Decem-
: ber ber ber
R N 8hi R Igft k Ci 1 15,214 11,343 13,013
ht Shi e~ | shi p- e- ship- | New Yor! by e ceccesonnnn 3 3
fouth mmm ceipts mex?t-s ments | ceipts | ments | Qutside New York City. ... 140 | r15,701 | r13,409 13,288
E to Elrom (-)iO{s E mpo Igrompe r(e-c-e)i o{s Fodoral R distelet
urope; rece. uro] uropo ral Reserve distriets:
urope Birope (+? H (+§’ B OStOm e oo 1 1,728 1,612 1,515
! New York. .. 7| 15780 | 11,861 | 13,58
Bl I A
...... venaes 286) , 256 811 3,705 | 3,624 oveland.. '
Fobruery 3 S50 3% . ! Richmond A o
M 2, 200, 4-2, 200 Atlanta.. 15 781 874
1 2,000 +2,8% hi 21| 93| 31801 3040
10{ 3,780, 43,770 8t. Louis...-. 5 766 707 713
8 3,471 43,463 Minneapolis_ .. 9 537 481 460
83 3,601 43, Kansas City... 15 814 780
August . 0 5,103 -5, 193(.. ) TS 10 529 454 408
September. ... vene 2.3 4,254 i;: z San Francisco.....c.-c.. 18§ r2,221 r1, 880 1,962
Octob 2,52 . -
1990 2,120 41, Total _ueeeeianeameaan 141 r30,015| r24,752 | 26,301
40, 1,539, +1, . .
345 40,587)4+40,242). .1 . ‘ ......... rRevised.

For description and back figures see BULLETIN for January 1034, p. 5. | MATURITY DISTRIBUTION OF BILLS AND

ERVE
PAPER CURRENCY OF EACH DENOMINATION| SEGURITIES HELD BY FEDERAL RES

' IN CIRCULATION [In thousands of dollars]
[Outside Treasury and Federal Reserve banks. In millions of dollars)

With-| 16to | 3110 | 61 to \91 days! Over
1933 1034 Total || in15 | 30 60 80 to 6 6
days | days | days | days | mos. | moS.:

Denomina-
tion

Dec. 31} July 31| Aug, 31 Sept.aol Oct. 31 [Nov. 30| Dec. 31

Bills discount- .
ed:

7,002 5266 - 251 1,417 84
6,994)] 5,478 125 1,239 122

s02! 303! 403| 4arn| 410! 422 4o
33 1;.221\ 1;5:3? 223 6770 701

32 33 32 32 32 32
719 719 741 755 752 776 771

L2291 1,219! 1,250 1,266 1,265 1,300 1,288 .
vae| naz| ums| 130 | 3| 32| 13| pudbewoniin| oo A6 6% 63 38
364 336 335 336 335 3371 open market:
618 560 568 571 571 571 577 Jan. 2.__..
125 113 112 13 112 111 112 Jan. 9.
n7 223 222 223 221 214 216 Jen. 16___.
8 5 5 5 ] 5 Jan. 23.__
10 8 8 7 7 10 7 Jan. 30_ ...
5,085 4,896 | 4.972| 5031 5025 | 5110 5 005 | Industrialad.
| i vances:
- Jan. 2. ...
I\O‘rz.—Flgxres lnclude, in additlon to currency outside the Treasury Jan. 9.....
and Federal Reserve banks, unassorted currency held by these institu- Jan. 16.._.
tions amounting to $8,000,000-$12,000,000, and also $1,000,000 of currency Jan. 23_. ..
of unknown denominations reported by the Treasury as destroyed. - Jsm 030. i 17,493 92|  146] 1,184 004  oee 14,488
. 8. Govt.-
Becurities: : -
UNITED STATES POSTAL SAVINGS Jan. 2. 81,450| 33,300/ 83, 239175, 2301498, 4871{. ggg:g&g
Jon, 9. , 667 .
(Balance to credit of depositors. In millions of dollars] Jan. gs o0 317): 333 ﬁ: igg lg«ll: gg% éﬁ: ggg itl)g, 291‘ 1, 593, 536
Jan. 23 53| 40, 535/ 35, 1141163, 880/189) 545401, 6131, 09, 877
End of month 1930 1831 1932 1033 1034 Jan. 30._..(2,430, 2:0! 39, 467 36, 222(175, 030{172, 177419, Y85 1, 55%
r043.4 1 1,200.8
*1,007.1 | 1,200.0
r1,113.9 | 1,200.0
r1,159.8 | 1,197.5
71,180.3 1 1,196.9
r1,187.2 1 1,197.9
r1,178.4 | 1,190.3
*1,179.4 | 1,192.2
r1,181.511,192.8
r1,180.0 | 1,198.6
1,198.7 |r1,203.4
r1,208.9 {»1,207,2
? Preliminary. * Revised.
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BANKS LICENSED AND NOT LICENSED

Number of banks Deposits ? (In thousands of dollars)
Not Not
Total | Licensed{yj.onceqs| Total Licensed |y enced
All member banks:
Mar, 15, 1933.. 8, 699 5,078 1,621 | 28,421,038 | 25, 554, 287 2,866, 751
Apr. 12, 1933 6, 631 5,425 1,256 | 28, 646,108 | 25, 086, 183 2,850,023
June 30, 1933 6,701 5, 606 1,005 | 27,829,042 | 28,563,027 1,266,016
Dee. 30, 1933 8,523 6,011 512 | 27,694,828 | 27,166,974 827,854
June 30, 1934. 6,488 8,375 113 | 31,124,361 | 31,012,307 111, 004
Dec. 28, 1934. 6,460 8,450 10 | 32,278,057 | 32,270,380 8,877
Jan. 30, 1935 o 6,437 6,431 6 | 32,270,567 | 32,265,758 4,800
National banks:
Mar. 18, 1033.. 5,907 4, 507 1,400 | 18,137,719 | 16,195, 145 1,942,574
Apr. 12, 1933 5,807 4,789 1,108 | 18,313,000 | 186,494, 549 1,818, 541
June 30, 1933. 5,882 4,897 985 | 17,769,636 | 16,741,289 | 1,028,347
Dee. 30, 1933 p 5, 606 b, 164 452 | 17,090,217 | 17, 555, 239 434,978
June 30, 1934 5,512 5, 417 95 | 19,993,806 | 19, 895,897 97,
Dec. 26, 1934 5,477 5,471 8 | 20,771,521 { 20,764,700 6,815
Jan, 30, 1035, : - - 5,459 5,456 3 | 20,780,463 | 20,777,201 3,202
State-bank members: '
Mar, 15, 1933. . 792 571 221 | 10,283,319 | 9,350,142 924,177
Apr. 12,1933 784 638 148 | 10,333,018 | D,491,634 841,382
June 30, 1933 819 709 110 , 060,308 | D, 822, 638 27,
Dee. 30, 1933 - 017 857 60! 9,704,611 1 9,611,735 02,876
June 30, 1934 076 053 18 | 11,130,465 | 11,118,470 13, 995
Dec. 26, 1034 . 083 879 4 | 11,507,436 | 11,505, 674 1,762
RES 1 R T 1 TN 978 975 3 | 11,490,074 | 11, 488, 467 1,607
Nonmember banks other than mutual savings banks: 3 )
Apr. 12, 1933 10, 351 7,392 2,059 | 6,341,370 | 6,020,061 | - 1,321,309
June 30, 1933__.. 10,171 8,188 1,083 | 6,135,648 | 6,071,684 1,003, 984
Dec. 30, 1933 9, 590 8,333 1,257 | 5,559,900 , 062, A
June 27, 1934 r__ 9, 269 8,760 509 | 5,547,799 | 5,313,565 234, 234
OCt. 17, 1934 7o e e e me e cmcecmemmceamm—mam e 9,167 | 8,001 268 | 5,484,147 | 5,356,384 127,763
Dec. 26, 1934 7. R 9,113 8,933 180 | 5,471,318 | 5,383,751 87, 567
Jan. 30, 1935. 9,053 8,013 140 | 5,447,393 | 5,376,599 70, 794

1 Includes a number of national banks whose Federal Reserve bank stock had been canceled and membership terminated but which, on the dates
given, were still included in the Comptroller of the Currency’s records of unlicensed banks. .

1 Depaosits of national banks and State bank members are gs of the nearest available call dates; deposits of nonmember banks for Apr. 12and
June 30, 1933, are as of Dec. 31, 1932, or the nearest available call date prior thereto; deposits of nonmember banks for Dec. 30, 1933, and subsequent
dates are as of Dec. 30, 1933, ar the nearest available call date Prior thereto. . :

3 Also exclusive of any trust companies and other financial institutions which do not receive deposits but are included in State bank abstracts.
Nonmember bank figures are not available for some of the dates for which data are shown for member banks.

r Revised to include private banks which, under the provision of sec. 21 (a) of the Banking Act of 1033, became subject to State or Federal
supervision in June 193¢,  Banks reporting to the Comptroller of the Currency under sec. 21 (a) of the Banking Act of 1933 numbered 131 on June
30, 1934, and 135 on Oct. 17, 1934, and their deposits aggregated $28,202,000 and $55,842,000, respectively.

BANKS SUSPENDED AND NONLICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP
DURING 1934 AND JANUARY 1935

[Preliminary figures]
Licensed banks suspended ! Nonlicensed (Raglgisggg?pxza liquidation
' Deposits 3 (in Deposits 3 {in
Number of banks thousands of Number of banks thousands of
dollars) dollars)

Year ;January| VYear |{January{ Year Iai‘g‘:l;%ry Year | January

1034 1935 193¢ 1935 1934 1934
National bank 1 1 40 363 396 1] 401,083] 3,219
%gate bank me:nben __________ e 32| 130,606 | 4,502
onmember banks 55 27" 36,904 799 501 15| 205,140 3,936
Total 56 3 36,044) 1,167 920 18| 646,720 | 11,657

: %gg}gg:: banﬁs Dlaogt}) ona restricteg basis. dod by other banks
. 3 Deposits g?xllioggqsgg m:r%fe?%s:;ltg sﬁpﬁ?ﬁ aere as? gl dates of suspension; deposits of nonlicensed national banks placed in liquidation or
recoivership are as of dates of conservatorship; deposits of nonlicensed State bank members placed in liquidation or receivership are as of the nearest
ﬁi‘éﬁ%ﬁtei ﬁ:loll; to liquidation or receivership: and deposits of nonmember banks are based on the latest data avallable at the time of the reported
1ng of the banks. . - . . .
R 4 Includes 14 g:nks with deposits of $12,504,000, which did not receive licenses foliowing the banking holiday and withdrew troxp the Federal
eserve System before belng placed in liquidation.

lig m‘l'l;%ese banks did not receive licenses following the banking holiday and withdrew from the Federal Reserve System betore being placed in
on,
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FEDERAL DEPOSIT INSURANCE CORPORATION
INSURED BANKS AND DEPOSITS, OCT. 1, 1934

Deposits (in millions of dollars) Ratio Depositors (in thousands) Ratlo
ineaiq | — fully in-
Class of bank g%’:}i’g - go totﬁl Ful Partl gg{ae{idtg
n- eposits y artly
Total | Insured | ypured | (parcent)) O™ || insured | insured | PoSitors,
Metnbers (Federal Reserve Systom)eeeeeeaeaeene .| 6410} 31,088 12,071] 18,967 38.80 | 85938 35,333 605 98,32
Natlona! 5,460 | 20,073 8,480 | 11,684 | 4220 26,378 25072 406 98.46
Bate. 069 | 10,965 3,682 | 7,383] 3267| 9,660 9, 361 199 97.92
Noomembers (Federal Reserve 8ystem).ceeeeeea-- 7,706 5,082 4,382 1,800 73.25 15, 807 15, 088 217 08.58
Mutual savings—maximum insurance, $5,000.. 44 487 © 413 54 88. A
Mutual savings—maximum lnsumneo'sz,wo.- 24 571 388 183 67. Sé ggg g?g ;g gm
Other. 7,638 | 4,044 3,581 | 1,363| 72.43| 13,812 13,687 125 99.10
All banks . ‘14,125 | 37,020 || 16,452 | 20,667 4444 61,245| b0,422)° 88 9.3
INSURED COMMERCIAL BANKS AND DEPOSITS, BY STATES, OCT. 1, 1934
Insured | Ratio in. Ratio fully
State .| Numberor| deeelis | sedio | Ml | Totr |
sandsof | deposits | sccounts | 8CCOURtS | gecounts
dollars) | (percent) . (percent)
Alsbama ' 206 | 107,676
\ 50.70 | 636,252 | 640,089 9.2
Arlrona 15 25,818 50. 04 7‘13: 869 7%886 95,60
Californis - 211 70, 514 63,52 208, 602 301, 726 03.98
Bolotads 254 | 1,608,758 52.52 | 8,767,707 | 3,849,510 97.81
Connectiont 144 | 131,469 52.78 | 404,657 | 410,161 98.68
Connectk 109 215,118 50.77 618,823 628, 580 93.45
District of Columbla U 48, 620 46.70 117, 248 120,418 na
Florida - 22| 135,147 53,65 | 463,878 | 470,204 98.68
F 184 94,753 50.77 | 406,973 411,372 98,93
Joorgia , 262 152,801 50.63 | 777,306 |  784,8%7 %0.08
dabo.. 61 37,020 66.23 | 116,441 | 117,800 8.8
Indians. . % 1,030, 279 37.23 | 3,001,245 | 3,141,406 98.40
owa 2 871 80,20 | 1,201,172 | 1,212,535 : W-g
Kansas 430 165' ggg g? gg 808, 818 gg;. 411 ?”9‘ 10
Kentuck g g d Y
Pty 390 , 454 63.85 | 85,787 |  BS3,355 6.4
YA 18| 190,611 45,48 | 545,130 | 551,408 98.86
Maryland 66| 127,314 73.56 | 416,813 | 421,880 98,92
Massachusetts, 1811 201,276 4882 | 710,246 | 720, 98.61
Michigan 212| 617,248 38.78 | 1,456,514 | 1,488,183 7.8
Minnesota 308 24,127 5151 | 1,383,587 | 1,400,368 .80
Mississippl o33 1586 53.61 | 1,214,895 | 1,220,040 o&g&
Missourt. 67| 4603 .88 o oa| | A on
Neimra. m| el @R i o Mbime| w2
BY! - » S
New Hatopsbire. o| mwai| G| ‘BEe| ‘was| w2
New Jerse 57 43,715 67.13 | 157,27 158,629 939
New Mexico 387 smom 63.72 | 2,823, 0 | 2,800,256 8.7
New York , 42 20,435 63.77 67,506 68, 201 3.9
North Cascliii gg 2,408, 3t B0 | 5,280,707 | 5,400, 946 %3
Ohlo. 198 50,879 7&. gg 164, g% isg’ﬁé' 775 99,16
Okinhoma. 672 | 848,880 56.13 | 2,043,767 | 2,076,625 89
g:;-;nl - ?gg 12.264 49,62 | 691,113 608, 108 ?&u
Peansylvanis A .46 | 417,743 | 422,115 ne
Bliods Iiland. 072 | 1,715,700 48.70 | 5,504,562 | 5,581,004 s
South Dakota. o 53.99 649 | 346,971 .0
Bouf 213 042 58.22| 213,848 | 215,045 %10
nessec sa | 1o % 7L.87 | 105,397 | 197,167 10
Utah 820 | 472607 5| Lot L hes ga.01
Vermont 5| 61600 86.16 | 214,685 | 217,510 98,70
Visginia 6| 70,503 BL07T| B 5 8.9
Washington, 319 264, 783 . * ».0
West Virgiaia 187 Gotans| oy vimoun) 1,130,073 ga.68
Wisconsin 168 | 140104 e | Mo F .31
Wyoming 611 406, 710 - 7,411 .l
a %719 65.65 | 1,416,287 | 1,428,617 R
Total 1. - 5% 131 ! ——"”;
4,057 | 15,651,805 | 43.60 | 49,020,716 | 40,750,568 %
——-——'——‘-

0 - 18t temwt’.
38 banks did not report due to olnntu'y llqul atlon or d co. dati and 4 d n tatistics.
@ 10 v datl Inergers an nsolidations anks ot report 8
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ALL BANKS IN THE UNITED STATES

ALL BANKS ! —PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934, AND DEC. 30 AND JUNE 30,
1933, BY DISTRICTS

fAmounts in millions of dollars; figures for nonmember banks are for dates indicated or nearest thereto for which figures are available)

Loans and investments

Deposits, exclusive
of interbank de- | Number of banks

Total Loans Investments posits
Federal Reserve district

De- ; De- De-
8 ber| June |l June ber| June | June ber| June | June bet June | June ber! June
1934 ““‘1933 19332 || 1034 °°m1933 193311 1934 “mlm 10333 | 1034 mm& 19833 1034 °°m1933 19331

ALL LICENSED BANKS 1 )
Boston 5,464 | 5,456 3,038 | 3,130

2,426 | 2,326 5,457 | 5,275

New York 17,027 |18, 222 8,848 | 9,078 8,179 | 7,144 15,775 |14, 741
Philadelphifeaeecomnccanccmmacane 3,127 [ 3,002 1,436 | 1,446 1,601 | 1,566 2,972 | 2,605
Oleveland 2,953 | 2,731 1,356 | 1,403 1,597 | 1,328 2,865 | 2,501
Richmond 1,578 | 1,494 714 792 805 1,653 | 1,494
Atlanta 1,024 980 ; 528 564 496 | 418 1,046 | 953
Chicago. 3,719 | 8,232 1,630 | 1,730 2,080 | 1,501 4,038 | 3,433
51 P £ NN | 1,224 | 1,145 579 625 644 | & 1,239 11,131
Minneapolis. 931y 871 405 428 528 974 | 892
Kansas City..... remcmmmmeron. | 1,127 { 1,075 499 ; 513 629 563 1, 1,171
Dallas. 817 | 758 410 | 423 407 | 335 1| 828
San Franclseo.cceoamenveccceaceae ) 8,611 | 3,855 1,767 | 1,846 1,744 | 1,508 8,661 | 8,330

Total 42, 503 |40, 319 21,270 21, 977 21, 224 18,342 41, 857 |38, 505

LICENSED MEMBER BANKS

Boston.. 1,801 1,702 | 1,832 {i 1,057 | 1,014 | 1,007 78 1,033 | L, 717 1 1,737 373 356 |eeee-. -
New York 10,078 | 9,415 | 9, 4,624 | 4,725 | 4,732 | 5,454 | 4,600 | 4,808 { 9,120 ; 8,210 | 8,587 | 788 | 758 |-cee-.e
Philadelphia... .ccoeeececcaaanaad] 2,141 | 2,081 | 2,042 |! 1,059 | 1,061 {1,085 | 1,082 | 1,020 | 957 ) 2,000 | 1,824 | 1,805 | 644 | 600 j.ceeu.e
Cleveland 2,303 | 2,099 | 2,038 || 1,002 | 1,033 { 1,056 | 1,808 { 1,085 | 932 2,218 | 1,985 | 1,838 | 613 | 544 |
Richmond 906 | 938 826 476 ) 480 | 455 | 520) 447 | 8721045 925| 805 394
Atlanta. “r 686 324

—vmamee

——————

LICENSED NONMEMBER BANKS

Bosten 3,572 | 3,663 1,981 | 2,115 1,502 | 1,848 8,624 | 3,558
Now York j 6,940 | 6,807 4,224 | 4,383 2,725 | 2,485 655 | 6,531 482
Philadelphia. - _J200T00T0T0TT Tose ) 920 377 | 385 €00 | 536 963 | sn 284
Oleveland 645 | 632 a5 | 3870 201 | 262 647 | 628 630
Richmond 582 | 657 208 | 303 284 | 284 | 569 640
Atlanta, 23| 199 136 | 141 [ 22| 207 768
Chicago 82| 753 315 | &2 a27| 280} g7 | 705 1,792
Bt. Louis. 37| 353 271 243 128! 110 292 | 3% 1
Minneapalis..__._ 22 00 P 291 20 122 1271 m 75| 255
Kansas City...__ . _J.TTTTT0TTC 226 137 147 79 349 | 209 1,28
a8 : o1sa! |l 82( 76 52| 85| 1B 135 5
8an Franeisco. ... wemvmacemaeeas| 587 | 638 808 278 L. 623 857
Total 15,320 (15,100 8,756 | 9, 144 6,673 | 5,966 15, 242 |14, 734 9,460

t Comprises all licensed national banks in the continental United States and all licensed nonnational banks described in footnote 1 on p. 126.
$ Nonmember bank figures not available by Federal Reserve distriets.

Back figures.—See Annual Reports of the Federal Reserve Board for 1029 (tables 83-85) and 1631 (tables 3~05); also BULLETING for October 1032
(p. 663) and April 1033 (p. 254).
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ALL LICENSED BANK

ALL BANKS IN THE UNITED STATES—Continued

|Amounts in thousands of dollars]

S IN THE UNITED STATES '—PRINCIPAL ASSETS AND LIABILITIES ON JUNE
30, 1934, AND DEC. 30 AND JUNE 30, 1933, BY STATES

Loans Investments Deposlt%agicllit:ggsengf inter- Number of banks
State
Decem- Decem- Decem- Decem-
June June June June . June June June June
ber ber . ber er
1934 e 1033 1034 Der, 1033 1934 e 1033 | 193¢ | DOE | 1033
New England:
Maine..._. 117,204 125,738 167,244 150,850) 143,300 o 271,938 985,441 102|102 81
New Hain 18074 110,021 154,38 151,196 140,401 247,996 245,011 243,615 113  Ilig 112
Vermont. ..... 103,334) 107,002 75,675  64,108) 63,261 167,545  170,556) 165,612 95 93 85
Massachtisetts 056,800| 2,054, 454] 1,450, 545| 1,406, 801| 1,440,9811 3,472,887 3,336, 507| 8,367,113  409| 408 307
Rhode Island....... 216, 541 , 553 263, 003| ' 249,854 /070, 439, 9017) 438,162 437,902 33 33 33
Midganﬁ:ﬁz: ......... 672,265 703,816 420,080 304,122 364,030 1,001,714 1,053,070\ 1,069,727 200 196 26
8,166,080 8,173, 603] 7,416,322 6,419,304 6, 565, 633114, 113,837(13, 139, 000113, 531, 608| 922 805 860
910,283| 924, , 732,014 ' 790,878] 1,680,307| 1,604, 657] 1,607,104 423  414] 398
1,718, 447] 1,802, 660] 2,378, 677| 2,135,211} 2, 076, 984| 3, 766, 025| 3,399,877] 3,866,523 1,111] 1,007 1,001
781,874 471,391 1,502,376| 1,320,852 1,263,352,  6s7| 6571 619
) 146,104) '475,858| 415,408 890,165 520 492
) ,
262, 130 led 622 572,181 452,100 430,167 607 401
292,895 281,038 632, 395. 584,977\ 509,€08] 691 668
150,423 95,827 369,656, 291,406 1608 622 425
365, 181 370,600 887,653 786,434 758,624 702 648
, , A , \ 1
’ {] 3 N 'y ) ) 75
79,% 129,610 125,632 129,923 49 4
s Mo R fim g
il
22 616 379,837, 343,960 1 3% 327
2,908 216,066; 186,718 179,525 181 163
o 204,017, 190,621 150,079 214 189
(.81 79,453 70,574 48,693 126 s
pger 256,080, 237,960 218,872 322 268
Easi South Geniral: ’ 186,600 165,633 166,037} 165 18
Kentucky..eeeeoaan-- m.gu 200,013 207, 34! 0,224 250,907 422
228 249,215 3 332
5 101 163,627 160,036 129,604 203
,033l 111,189 212
98,543 85,282 81,336 1o
pa Rm ae
1
840,534 738,27 662,590 043
%‘ﬁ%. 2:1;:‘1’%2 41,41 133
41,431 30,576 &8, d (]
1 .
0 450 9401 454 13174 1
92,0471 36,010 83,268 @
i . 16446 13,003] 12,207 n
, 7700 137,034 132,865 170,703
oa.zsal szl 5705 114303 90507 1on7es b Sonags 47T i
\ 182,703, 108
1.513,672’ 1,567, 124} 1, 83, 673) 1, 353,933) 1, 167, 766) 1,125, 716) 3,673, 268 z%ﬁgsoe 2.3%33% 208
Total..eooeeeneen ..-[21, 278, 953'21, 977, 33422, 203, 384

21.224,421118.34!,985117,872,238!41.857.164:38,504,743‘37,991,594 15,835 xs.onl—fm

1C 03
omprises all licensed national banks in the Continental United States and all Heensed nonnational banks described in footnote 1 op p. 126
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ALL BANKS IN

THE UNITED STATES—Continued

LICENSED NATIONAL MEMBER BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934,
AND DEC. 30 AND JUNE 30, 1933, BY STATES

[Amounts in thousands of dollars]

Loans Investments Demi‘%&fggg&g‘ inter- | Number of banks
State
June D%":rm' June June D‘if’:rm' June June Dec::m June | Jume Dmm- June
1934 fryA 1033 1934 1093 1933 1934 1058 1033 | 103 | 28 | 1633
New England:
Mai , 885 46,282 3 98,0811 €0, 899‘ 67,189 40 2
30,9200 28,603 27,408 25701 50,623 48,3 46,027 52 48
20,837|  24,280| 10,408| 16,275 40,301  35,568] 29,305 49| 33
543,081) 430,220] 436,010, 454,184) 1,047,757 966,185 962 326 133 12
22,787 33,040 20,362] 21,113 = 71,538 - 31,769 33,050 10 10
. Conmecticut. 126,739 86,185 80,7 76,230 212,220 200,352 202,880]. 5 58
Middle Atlantic:
New YOrK.eoecacanoas| 1, 527, 397 1,728,389t 2,017,679, 1,706, 814| 1,730,335! 3,296,383; 3,042,541 3,129, 265 444 414
) 298 9| ' 280,821 "' 300,426 286,955 272,783 800,DI4| 563,007 554,314 225 214
860, 689/ 836,982] 1,162, 537| 1,020,378] 951, 228] 1,813,307 1,645, 244| 1,603,110 62| 601
266, 565 3 632,321) 530,568 486,197 227 210
70,313| 223,213] 188,631 157,042 us 104
547,835] 1, 564,957, 1,387,102 1,338,013 263 239
105, 404,030] 317,168 219,387 70, 50
101,795 304,480, 258,419 252,381 9l 8
109,086| 440,874 401,020 415,648 205 204
54,6221 1453200 118,118 107,231 106 93
161,786] 347,562 305,546 284, 314 8 8
18, 43,069 41,562 40,369 68| 67
21, 499 29, 707, 36, 848 38, 951 63 63
65,074| 157,234 128,960 124,306 128) 129,
So h 872 137,603 133,927 195 198
uth Atlantic:
Delaware 8, 535 s, 4,100 13,042 14,508 15 15
Maryland., 58,883 13,211 215,188 177,062 159,574 59 45
District of Columbia..| 42, 768 7,481 122,102{ 119, 830 425 9 8
fi 41007 VNN 143, 224 ,503] 238,162  218,526i 210,817, 129) 122
P B B um BW 2 R O%
orth Carolina._. 3
6, 796 30, 862, 7! 15, 955 16| 15
70,651 178,947 163, 744) 154,167 50 47
96,604 141,013] 129,449 , 46 45
55,231 187,883 124,630 114,412 92 87
56,506 196,905 177,314 150, 164 69 14
48,805 122,627 118,510 103, 644 69 66
16,325 43, 959 40, 333 37,643 24 23
22, 239 58, 549 45,770 43,224 48 45
43,160| 150,025 146,840 131,174 26) 2
106,187 235,561} 223,719) 207,661 217 216
225,123] 698,150] 605, 537, 637 445 450
30, 985 54, 845 85, 604 53, 081 47 48
7005 21,771 20,198 14,802 25/ %
10, 118 68 27, 164 25 25
7,1290 170,169 185,4 151, 377 74 3
7, 735 23, 855 22, 118 18, 289 251 23
1, 900 -10, 697 17, 279 8 8
18, 497| 39,984 38, 186 29, 980 14 14
5226 13,100 1,088 9,633 7 8
103,273 + 102,381 185,710 162 972 68 63
04,285 157,918 143,176] 135,452 51 56
(o) 700, 144 1,922 330/ 1, 742, 507| 1,677, 067] 134 135
Totalcaemmmcnnnn 7.eso,57o| s,oae.aas’ 8, 101, 687} 9, 330, sesI 7,855, 161| 7,358,392]17, 097, 250‘15. 385, mlu, 771,812 G417 5154 4,807
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ALL BANKS IN THE UNITED STATES-—Continued

LICENSED STATE BANKS.—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934, AND DEC.

30 AND JUNE 80, 1933, BY STATES
[Amounts in thousands of dollars].

Deposits, exclusive of inter- Number of banks

. Loans Investments bank deposits
i
State De- ;
. - June | cem- | June
June 1634 DT | Jung 1933 | June 1934 DM | June 1033 | June 1934 l?ef-cfgsla Tune 1933 | 938 | B0 | 938
ber 1933 ber 1933 ber
New England: & & %
.......... 79,895 79,033  93,819] 112,350 104,568 100,824] 186,141 181,039 188,252
%&“ﬁﬁb&m. 82,430 8,092l 88,002 125,2' 606| 123,700 123,700 197,373 107,688 197,588 6l 64 g;
Vermont 77,604) 81,468 86,165 51,205| 44,608\ 46,066 127,244 134,088 136,307| 53 2% 2
~{ 1,420,681 1,470,700 1,510, 473| 1,020,325 909,981 = 986,707 2,425,130] 2,370,382| 2,404,787 271 o0
161,440 195,060  106,7 , 229,492 ' 228,957| 368,370 406,303| 404,942 23
638,039 553,500 b74,077 333,805 313,417] 317,800 879,494 852,618 866,847] 147] 142 18
460, 7211 6,448, 585 6,445,214 5,308, 643! 4,712,580 4,825, 248(10, 817, 454110, 097,350/ 10,402,343 483" 451 455
e'agg',azs 'ezg'.m 635,114] 474,163 445,050 457,005 1,070,303) 1,041,460\ 1,052,880 189 189} 184
835,084] 833,145 015 678| 1,216,140 1,114,833| 1,125,756| 1,952, 6281 1,751,633 1,753,413| d414] 365 400
483,005 492,605 519,603 333,862 259,701 245,662 870,055 790,284 777,165 430 430 409
136,036 141,743 146,357] 84,601 67,006 66,881 252,645 226,775 232,228|  400; 397 388
261,604 300,470, 508,305 897,141 317,722( 286,472 642,134| 578,248 518,448  507) 616 608
170,178 186,050 190,722 150,503 107,765| 99,844 367,412| 208,044  281,516) 349 204 229
144,330 110,785| 118,931 110,682 69,652  62,827| 267,701 193,681 177,786 602 383 317
76,808 85,680 80,372 94,452) 85263] 81,952 101,521 183,048 ' 183,958 480 486 464
101,825 103,718/ r86,547| 76,969|  43,018] r41,205| 224,336| 2173,378 r141,463( 501 398 r332
883]  224,737] 261,62 218,472| 208,814/ 1540,001| 1480,888| 474,210 612, 552 883
10,246 4,127 2,744 2,038 15053 13,329  12,938) 139 134 1%
15,034 9,731 8442 7,794 27,5200 23,632) 24,374 148 147| 149
24,019  16,428] 11,124 9,896 61,466  43,870|  40,215| 298] 272 285
74,112{ 38,624) 32,608  30,708| 2134,423|° $115,400] 117,143| 856 571 675
‘67,990 50,633 63,164) 67,678 115490 111,600 115415 33} 33 82
134,774  214,530( 195,146) 180,835 301,882| 358,681| 307,024 130] 1200 %0
47,668| 40,835 84,5350 32,519] 95660l 86,202  ss;m86l 12} 12| 12
104,175 42,039 33,723 82,209 141,675 125,443| 125,620 1060 190] 205
73,764 31,568 27,282  23,404) 102,083| ©2,553] 04,361 108| 102 - 106
r 69, 905/ ,985( 59,272 r40,362| 148,746 140,212] r 113,308 17 162 M ‘154
114,202 317,808 315,045 311,657 #4859 77381 3108 3104 3489
* 57,013 , 14,2511 r14,271  77,133| 74,216, r64,705| 268 228 22
33| 21,879 19,834 21,170 45, 36,184/ 36,233 105 98] 98
133,541|  57,280( 44,051 44,951 150,441| 145,885| 145,585 346| 335 338
65,602 18,122 14,213)  10,657] 981,343 71,001 365875 258 260f 260
2,1 14,377 12,381 8,404 46,000 42,426 36,050] 147|139 17
40,212 30,6090 23,800  22,278] 76,074] 70,856|  65,357] 188 189, 180
23,3100 .12,616 12,080,  11,088| 3v,804| 42,5120  38,112] 179 152 141;
49,771 , 45 24, 464 28,332 75,253 72,443 71,044 1190 122] 1l
13,610] 14,340 14,428| 13,7200 37,5000 84,518 32,655 197 1%9 188
M Tetxal;sm-------------- 77,4311 70,257 80,848 54,004 30,394| 33,572 142,384] 133,701] 124,053 GOl  480f 493
ountain: - I
13,835  14,608] 15,215 16,853 15,007  14,624] 37,350 86,235 32,846 g2 ' B
daho 9,760, 9,458 9,774, 14,684] 12,805 13,748 31,739 127,916 \ 30 42 ﬂg
Wyoming.....ceeeoo[ 7,884 8,086 8504 3,178 3,139 3,2000 12,793 12,208) 11,969 37 7 35
Colorado...... - 408 5634 5578 13,639 13,034 12,304 3g04) 32262 L0580 83 O
New Mexlco. - 2me 2o 2oss  2el  Lysd hssil  ses 47 aeedl 190 15 19
Arizona. ... -+ 10,613 10,544 11,015 11,674 9, 846) 10,161 229,704 226, 507] 24,895 9| 10 1
Wtah...... | V24,248 40,2160 46,125 23,2700 21,207| 23,080 42,068) 48,733  63,286] 460 46 08
Nevads.-eeeveennnes| 1,036 1,183 1, 285 1,265 667 823 3,256 2,905 2, 664 4| 5 ]
[
Washington.......... 67,0200 60101  6L579] 65,887 41,746 40,009 123,146] 106,478| 101,702f . 135 131 12
Qregon......... - ol 0707 1203 9704 7,800 85080 24,785 2ne0e  2z0s1 2 45 82
California. 485,916 527,382 545,321 451,675 429,447 423,572 950,038] 056,699 065,328] 153] 155 1
2 T I 13, 508, 37|13, 890, 909 14, 101, 67|11, 893, 552]10, 436, 524710, 513, 846{24, 759, 004]23, 119, 010|r23, 225, 782] 10,418) 9,857| 0,622

r Revised.
1 Comprises all licensed State commercial banks, trust companies, mutual and stock savings banks, and such private and industrial banks 88
are included in abstracts issued by State banking dep'artments. Also includes, beginning with Jgusne 1934, privatecbagk::vhi?:'lll, gursuant to the pros

visions of sec. 21 (a) of the Banking Act of 1933, have agreed to examination by thy

which banks renéer condition reports to the Cémptx‘ollge‘;‘ of the (xJurtencslroundy o somp zoller of the f)urrancy e

private banks included in this compilation, see the next following table.
3 Includes interbank desosits.

# Includes 29 cash depositories on June 20, 1934, and Dec. 30, 1933, and 25 on June 30, 1933,

eserve bank, g}
er the same conditions as nationsal banks; for comparative figures

¢ June 1633 figures exclude 10 banks operating under depositors’ agreement to defer withdrawal of 8 percentage of deposits; subsequent figures

lnclx.1d5 any such banks,

Beginning with the June 30, 1934, call, trust companies have eliminated from their loans “mortzage 1 tomers in which they
retain no interest”, but which have beenshown in all previous reports. These mortgage loans agggga%:? al;’:t?t? ssi(ggog,’oggs og December 30, 1935

NorEe.—All figures in the June 1934 columns are as of June aoﬁexcept as follows: Ohio, June 25; Tennessee, June 5, All figures In the Decembs?

1033 columns are as of Dec. 30, except as follows: New Hampsh:

3 , ‘and other
nonmember banks, June 50; Kentucky, June 50; Goloranr mo :: ';5“8 30 Massachusettg, savings banks, Oct. 31; New York, savings

July 31; Tennessee, June 10, . All figures in the
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ALL BANKS IN THE UNITED STATES—Continued
PRIVATE BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934, AND DEC. 30 AND JUNE
30, 1933, BY STATES
{Figures in this table are also Included in the preceding tabls covering “State banks.” For June and December 1033 these figures relate only to
B e g B o S T e S Pt st o caminon by e Compurl o i o

[Amounts in thousands of dollars]

Deposits, exclusive of inter:]
Loans Investments bank deposits Number of banks
State D D D D
June |[P¢%™) June | Jupne V™| June | June |TC™| Jupe | yune |Pgeemd gy,
_ber ber ber ber 0
193¢ | 5 | 1833 | 1e3¢ | Rb | Te3 | 1034 | PO 1033 | 1e34 | e | lom

Alabama 86 3 55 1
Arkansas 37 1 88 4
Connecticut 3, 505 330 671 13
Florida 1,098 15t |, 977 3
Qeorgla, 504 308 1,447 42
Indiana. 2,534 3,160 5,417 882 814 1,358 4,410 4,825 7,976 33 41 58
Towa 1,441 1,332 3,701 14
Kansas 171 258 257 209 172 167 416 - 452 415 2 3 3
Michfgan 1,037 1,168 3412 2
Missouri 1 1 15 15 16 20 20 1 1 1
New Jersoy. 7 6 570 21 22 531 ] 7 1,553 2 2 4
New York 1 90, 271 856 856 | 200,020 4,914 4,914 | 225,175 4,849 4,849 19 u u
Ohlo. 12,305 3,618 4,515 2365 491 7‘10 £2,925 4,362 5,730 116 25 23
PennSylvaniA ... e emcaamecmcana 15, 877 403 409 | 38,088 1,465 657 | 57,068 1,818 035 a3 12 12
South Carolina, 846 048 1
Texas. 12,685 16,371 15,831 33

Total 133, 108 8,214 | 12,030 { 260,148 7,878 8,337 | 318,130 | 16,333 | 21,478 238 o8 115

t June 1933 figures repeated for December 1933,
$ Figures as of June 25,

MUTUAL SAVINGS BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934, AND DEC.
30 AND JUNE 30, 1933, BY STATES

[figures in this table are also included in the table on page 126 covering *‘State banks.” Amounts in thousands of dollars}

Loans Investments Deposits Number of banks
State
June | Decem- | June June | Decem: | June June | Decem-| June | June |Decemq{ Jupe
193¢ | ber1933 | 1933 1034 | ber1933 | 1033 193¢ | ber 1033 | 1033 1934 |ber 1033 1633
Maine.___.._...... 531 39, 380 85,108 8! 83,024 | 118,888 | 116,584 | 117,049 33 33 82
New Hampshire %’, 728 | 76,728 | 110,145 11%, 176 | 112,176 | 183,441 | 176,284 | 176,284 43 50 50
ermont.....__.. 42,000 | 43,263 ( 31,540 | 27,71 29,660 | 75,4 ,658 | 78,081 10 19 19
Massachusetts 3. 1,258,038 |1,271,840 | 855,752 | 820,454 | 831,640 |2,051, 112 (2,031,913 12,047,876 193 103 191
EhOde ﬁlaxid ............. . 67, 677 69, 105,928 | 102,625 | 103,004 | 169,881 | 168,072 ( 171,374 ] 9 9
Jonnecticut:
District no. 1........ . 314,504 [ 324,906 | 330,997 [ 211,190 | 200,087 | 200,364 | 818,434 | 508,134 | 510,472 59 50 6l
District no. 2....._...] 88,463 | 00,664 02,064 | 50,2741 55633 &7,205{ 144,653 ] 141,771 143,232 " 14 u
ﬁ:w }fork | S, 3, 330, 851 |3, 484, 016 [3, 484,018 [1,943,942 |1,892, 611 [1,802, 611 |5,139, 503 |5, 134, 880 |5, 134, 880 138 139 139
w Jersey: .
District no. 2.. 157,776 | 165,780 | 169,092 | 136,459 | 114,421 | 127,317 297,601 202,483 | 203,577 22 2 22
Pe Disfrictfno. 3. | Taeos 5,834 5, 864 7,884 6,928 7,387 | 13,889 | 13,522 13,442 3 3 3
nnsylvania:
Dgtrict N0.38ceeue-...] 91,756 | 101,146 | 106,400 | 348,608 { 836,037 | 337,188 | 466,610 | 402,802 456,005 7 7 7
District no. 4. 14,752 14,023 14,978 32,808 81,523} 31,124| 46,464 | 45646 45553 1 1 1
elaware.._....__. 1 129020] 13,411 13,641] 19,040 17,248| 17,117 29,070 28,040| 27,817 2 2 2
fggyland ................ 62,021 | 67,046 61,903 130,504 | 123,930 | 120,477 ; 196,250 | 187,716 | 177,005 13 12 10
ana;
District no. 7.ao.-.... 11, 10, 705 968 747 1,813 1,6431 11,922 11,808 10,643 4 4 3
District no. §--..—-... 4,3% 6, 504 %’, 79| 21001 950 97| 6488 647! 6225 1 1 1
g;esolt; . 14,430 | 16,881 | 17,704 ) 40,752| 87,350 36,660 60,157 | 57,000 57,603 1 1 2
nsin:
Bgﬂc: no. 7.. 4 2,962 1,480 1,512 1,301 851 559 4,249 1,010 1,803 8 2 2
rict no. 9
Oblo...______0 0 s 42,088 | 44,040 | 956,403 | 68,185 54,832 19108,834 1 108,622| 107,712 13 3 3
Washington._ i % gﬁ 81,595 | 82,810} 18,003} 13,542| 12,735| 49,160| 46,491 46,767 3 3 3
California. .. T| 43,134 45237 48,601 48,560 42,634 44,481| 87,873 85,190( 89,355 1 1 1
TEZON._ .. e 12 8 50 26 38 kS 1 1 1
Total.............. |5, 647,760 |6, 906, 311 |5, 941,108 14, 256,225 |4, 078,943 |4, 103, 176 |9, 779, 966 9, 707, 690 6, 713, 139 &78 519 578

:J une 1033 fizurey repeated for December 1933,
Flmln the Dacember 1033 columns are as of October 31. .
F 8s of June 25,
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES

[Index of Bureau of Labor Statistics. 1926=100}

Other commodities
All Farm
Year, mouth, and week | iy (| prod- | Foods Hidesand Fueland| Metals Ch
- emi- | House-
tles || LSS Total || leather | TeXHIE | 1nting land metal BUIAINE | o1 "0na | furnish. | Miscel-
products | Produets | sverials | products | aterials ing goods| 128€0US
192 eeanirioceesenences| 953 1060 o0.0] oLe| 1001 90.4 83.0] 100.5 95.4 4.2 94.3 82.6
P D 864 833) 00.5| 852 100.0 80.3 78.5 92,1 80.9 9.1 92,7 1
1631 7.0 e.8| 6| 750 86.1 86.3 o5 84,5 79.2 7.3 84.9 60.8
T ES e8| 48.2| o6L0| 702 72.9 54.0 70.3 80.2 7.4 7.5 75.1 644
E =R EHEHEH BRI
. . 75.8 81,5 607
708 B85.5] 625| 77.8 80.2 6.4 7.4 83.5 85.6 7.7 81,0 5.7
221 87| e4.3( 783 80.5 76.5 73.1 6.5 $6.3 744 . .
3.0 e.3| 67| 7.7 808 76.9 72.4 7.0 86.6 75.5 g(l).g %.g
7a7) 63| en3| 75 8.7 76.5 714 8.1 86.4 75.7 814 0.3
7.3 &.6| ce2| 76 85.9 7.8 7.7 87.9 86.7 75.5 816 0.5
7 69.6| 6L1] 789 8.9 73.8 72.5 80.1 8.3 76.4 82,0 60.8
76| 63| e8| 82 sT.1 72.7 72.8 8.7 8%.8 7.8 2.0 70.2
48| sL5| 70.8| 784 86.3 7.6 73.9 86.8| - 8.0 75.4 8l. 6 6.9
wi| e.8| 79| 3 83.8 70.8 74.6 86.7 85.8 75.7 81.8 70.2
7.6 7.4 71| 783 84,1 7.1 74.6 86.8 85.6 6.6 81,8 70.2
76.8) 706 748| 780 3.8 70.3 74.6 86.3 8.2 71 8.7 6.7
Rl E MR M) s M) B OB OB oW W
) X .9 851 781 81,2 710
Woeek endin
193i—October 8........| 76.6(| 7.0| 782| 72 843 70.2 75.5 85.7 85.4 1
October 13. 764l 70| 78| 81 844 70.1 75.4 85.6 85.2 g? g%g 6.1
October M...._..| 76.21| 70.9| 9| 709 8.6 70.0 .8 85.8 85.0 77.2 82.8 8.7
ctober 27...._..| 76.2|! 70.8] 754| 780 84.5 9.9 75.0 85.5 85.2 2 823 69.8"
20| eo0| 74| 78 84.4 6.5 749 85.5 84.9 60.6
7.8 i1l | i 84.9 0.4 75.8 85.4 8.1 ;gi 5 5y 3 70.5
i1 L5| 75.5| 78.3 8.9 69.3 76.1 85.3 85.0 77.0 82.7 70,6
70.8| 750( 781 84.9 69.3 75.6 85.3 8.9 7.1 82.7 70.6
68| 71| 70| 72 84,9 0.3 75.7 83| :
A 19| m3 85.0 69,3 76.0 &l 0 e A it
w1l 1wz| wi| ws 84 o e by 8 ;&‘1) 54 i
!m-?mmber 2. | 26| res| 71 8.6 €0.7 47 85.5 8.9 78.3 82.6 L1
3anuery §.cee.. 770 3 Y
Jan0acy B evere Tl e B 780 8.8 70.0 41 85.6 8.6 7.1 82.3 70.9
. 6.9 70.0 74.2 5.6 84.8 7.0
F::uary;g... N %5 76.7{ 70.8| 7.9 86.8 70,0 74.0 85.3 84.8 ;g'g S%% 0.7
January 26......! 7.0 70| 80.9| 779 8.8 70.0 743 85.2 84.9 0.0 82.1 0.6
Annual )
index | 1993 | 1934 Apmual | 153 | 1084
Subgroups Subgroups Index
1933 | 1934 | Dec. | Nov. | Dec. 1933 | 1034 | Dec. | Nov. | Dec.
FARM PrRODUCTS:
. METALS AND M .
gg_ne:‘sm iy g. } 74.5]60.4 | 87.2 | 015 Agricultural gﬁeﬁggms. 83 1]919 927
-------------- .4 1 5L,6138.0(564.0]57.2 Iron and steel oreneennnn| 83,5 89,6 | 85. 3
Fooother farm products..........2. 2 5.8 | 70.5 | 64.3 | 75.8 | 751 Moot and stee 78.6 (86,7 | 83.6 | 86.0 323
Butter, cheese, and milk...... 67| Nonferrous metals. - gg§ g;'g %g:g gg‘ ; 675
Cereal produois. .. Loostzses=ss e s%; $.1175.6| 7.6 | BunmNg MatERIALS! N ’ :
Fruits and vegetabies 2277117 617|615 63,0 | 659 | 652 | DBrickandtile._..._.. . 70.2 0.2 | 85.7 | on2 | 9L2
e 50.01629146.0 6.4 600 A — AP HERIEY 5.3
HIDX3 AND LEATHER PRODUCTS: 11066/ 63.4 1 74.0| 743 Buint maiorfals.___._" 777 73.3 79.2 90158 ms
Boots a0d $hoes. .....o..-... eeeeee| 90.2 | 881 1086 | 07,8 | 97,2 Flumbing and heating. 67.1[72.6| 725|658 6.8
Taaes and SKIBS. .omvemmsvecnence 611|688 | 740 | 631|674 i paatl 81908 | 86.8 | 920|920
Other leather producte. 22" a4 »e $0.1)70.8 | 7L8 || CmEMICALS AND B rvoey Pisermmmnmenee| 827 | 90.8 | 88.6 | 80.4 | 80.
TaxmL Probucrs: pa -8185.7 | 887 Ghemicals.... 70.6 | 70.6 | 70.2 | 80.9 | 822
L bemical . , . . .
e o 7221825879 | 4| 784 Fertittzer DAt utCals. ..., 86.3 | 72.1 | 69.0 | 73.5 Bl
Eait zoodm! —vone ‘g: 2865855814843 Mised fertilizers P, ..| 65.9|67.1]681|646 6%4
$.8(®@2 712/ 610) 6 || Hovserummismma Gooos: """ 6.5 725 60.9 | .57
0.3 (797|545 | 701 | e  Eurnishings 76.6 841|820 843|843
25 W1 (759|635 6.6 Mmgm.tunw,s: 75.1|70.0 70.3 | 78.4 | 7
' uto tires and t F— A
I P HES T o a—m— AP
97;3 8.8 & 6856|856 Rubber, crgdel.).-."'-"-"'. 6.6 827 8251824 %g
loc o|oco |8 oude...... 12.2 | 26.5 | 18.0 | 26.6
Potsi e 2%8 o~ g%g 95‘7‘: 4 - miscellaneous. ... 22777777 76.2 | 82.1 | 79.0 | 80.8 | 80.7
mod assssssvanennans) 5
Back figures.~For monthly and —
Labor Statisties. For weekly Iand ennual Indexes of groups, see Annual Report for 1
es covering 1932 and 1933, ses Ann; Brt ros oray (table 120); Indezes of subgroups available at Bureat of
4 ual Report for 1933 (table 121) and Burremy :ﬁe%mlq 1934, p. 139,
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INDUSTRIAL PRODUCTION, BY INDUSTRIES (ADJUSTED INDEXES)

{Index numbers of the Federal Reserve Board; adjusted for seasonal variation. 1923-25 averagew100}

1933 1034
Industry
Dec. | Jan. | Feb. | Mar. | Apr. | May | June { July | Aug. | Bept. | Oct. | Nov. | Dec,

Manufactures—Total .o cceaeoeuenns] 7 78 80| 82 86 83 % | 72 73| »ss
IRON AND STEEL 60 56 63 86 76 84 85 47 1- 38 37 41 48 64
Pig iron 40 40 45 51 55 66 66| 42 3| a1 31 32 34
Steel ingots 62 57 65 68 Bl 85 87 43 3| 88) 42! &0 67
TEXTILES 78 87 91 o 0| 88 77 %] 8 e4] 90| 87 o7

Cotton consumption ” 01 95 97 97 05 74 ™ 86 64 94 90 92

‘Wool 67 70 73 72 66| 65 63 61 9| 38 5| 6 85
Consumption. 73 70 2] 7 €8] 63 61 62] 60| 37 a3 82 97
Machinery activityl .- . . T . .. 69 83 86 82| 71 72 68 67 65| 40] o1 € 02
Carpet and rug loom activity ! ....oo... 48 48 54 59 53 57 62 47 41 46 32 41

Bk deliveries 02| 103{ 1M| 120{ 15| nzj{ 109! 10 96| 9| 135 11 140

¥oop PRODUCTS 6 96 01 84 03] o8 06| 102| 106] 120{ 107 102{ 102

Slaughtering and meat packing......o-cceua- 89 100 3 86| 102] 108] 103| 120] 128| 142( 119| 110 107
Hogs 85 05 80 69 95| 104 87 92 ] sy 95 79
Cattle. 88| 102 12| 106{ 110{ 110 123| 185| 102 2161 144| 138 148
Calves 106 122 122 122 1200 128 139 198| 244 26| 45| 121 130
Sheep 1471 130} 133 131| 120! 127| 1280 134 145| 162| 28| 143 139

Wheat flour 81 91 94| 92 01 8! 00| 81 9l 85| 8| 3 87

Sugar meltings 78 87 3 65 64 71 80 69 64 9 101 102 108

PAPER AND PRINTING:
Newsprint production 67 64 63 66 68 88 64 63 63 65 62 60 66
Newsprint consumption. o —moeeemoonoo 6| 108! u2l u2|{ sy ns| 8| me| u7| 12| 18| 115 118
LUMBER. 32 34 29 38 33 3 31 29 36! 32| 20| % 2%
TRANSPORTATION EQUIPMENT:

Automobiles. a 45 56 71 78 85 78 82 78 61 51 41 37 105

Locomotives.. E 2 0 Q 10 10 2 3 8 10

Shipbuilding 4 2 30 59 65| 39 38 28 95| 133 17 14 18

LEATHER AND PRODUCTS 94 o7 107 106 116 17 100 99 97 88 85 01| »104

Tanning. 89 91 o4| vr89| 95| o3| 87| 86| &) 80| 81| 89 ']

84 81 80| r85 90| 89 8 81 s2| 7| 8] 8 92
85 8 72 85 82 74 67 67| 68 06
13| 126| 124y ue; mnus{ us|{ 99| 14| 101{ 97{ 9| 8 0
97! 101] 16| 18| 130 133 109 07| 16| 93| 87| 921 »111
CEMENT AND (irass: o
Cement, 36 49 61 58 85 57 58 53 48 0| 46| 48 45
Glass, plate 106 09 ¢8| 106 8| 8 77 92 86] & 87| 83 132
NONFEREOUS METALS:S .
eliveries L 56 55 54 58 7 73 68 64 65| 63| 88| 67 80
FUELS, MANUFACTURED:

Petroleum re! " 1371 12| 144 w3| 52| 53] 14y 16| 57| 152| 183| 155f 163
Gasoline an 1] 177 81| imw| wn] 191§ 195] 201 202( 13| 108¢ 109 1%
Kerosene 80 89 87 95 98 05 04 22 91 92| o1
Fuel oil? 96 95 08| 101 gg 1&;i 1& 13(2; 103 13'4‘3 gg 01| 102
Lubricating oil® 02 92 86 0 1 1

Coke, bsrprmlulito i 8| 85 9 93| 1wz| 100| 78 H| B| B| W 76

RuBBre Tiees o) 108t o7) 00| 108{ 97| 81| i sf W 2] 7| 12
Tires, pneunfa‘{ﬁ- F na| 1| 103! o] 10| 83| 87| 8| 82| 82| 85 10| 139
Inner tubes e8| eo| 74| 82| | 6] e| e8| | 61| & 91

ToBacco Prop 18] 32| 19| 128 128 132 128| 128| 125 120} 125 143
Cigars vera 13 74 66 66 668 62 [ 63 66 76
Cigarettes we!| 188( 18pf 18| "175| 7| 183] 177} 172 171; 161 168 198

Minerals—Total 86 88 01! 100 0| 8 87 85/ 8| 8] 81 81 89

Bitumino ' 4] sal 7| 72| er] es| 81| ea] 641 65 6

Anthractes o oy g Bl | m| 7| el e @ 53

Petroleum, crude el 120| ms| 12| 125 27| 30| 18] | 12| 12 m| 1A

Iron ore 40 54 52 47 44 35 ) T F—
C... 67 66 67 68 65 €5 58 57 & 6 76 T 74

Lead... o1 &) | 57| 6| es| 56| o3| 44 85| s8) 5| €0

Silver__ 29 37 36 a7 6 4“4 45 40 39 36 Y 35 83

"t Without seasonal adjustment. s Includes also Jead and zine; soe * Minerals.” » Preliminary. r Rovised.

Nore.~For d March 1927, For latest revisions see BULLETINS for March_ 1932, pp. 104-196, and
Seplamic SR dsrption ses Bonueroy or Tebroaey end Mach A7, Fof et tovtons s B, Dbt o 2 kil
wood pulp, ehemical wood pulp, and paper boxes, usually publisbed in this table, are in process of Tevision.
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FEBRUARY 1035

INDUSTRIAL PRODUCTION, BY INDUSTRIES (UNADJUSTED INDEXES)

{Index numbers of the Federal Reserve Board; without seasonal adjustment. 1923-25 average=100}

Annual
index 1033 1934
Industry .
1033 | 1934 | Dec. | Jan. | Feb, | Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. | Nov. | Dec,
Manufactures—Total....... vesesememend| 75| 2781 67) 78] 82| 85} 80)] 89| 8| 7| 7| 70| T3] 72| o177
18ON AND STEEL 53| 60| 83( 53| e6) 75| 84| 91| 85| 44| 38| 37| 40| 45| 6

Pig lron 37| 44 39| 40| 46 63| b0 67| e8| 40| 35| 30| 31| 32| 84

Steel ingots 54] 61| 54] 85| 68| 7rp 87| 93| 87| 44| 38| 38| 41| 46 58
TEXILES 97| 85| 74| o | o7 96| 03| 89| 73| 73| 76| e3{ 92| o1 7]

Waopo ousumption "B 6| w| B | B G| 6| b B | B | B @

62 8
Consumption o1 671 74| 72| 79| 73| e5| &8 &5| 55| 86| 38| 9 ;3 08
Machinery activity. . oooeemeceacacnnenns 881 71| 60| 83| 85) 82| 71| 72| e8| 6r{ 65| 40| 61| 68 92
Carpet and rug loom activity........... 50| 48| 48| 48 54 59| B3| 87| 62| 44 47 41 46 32 41

8llk deliveries. 15| 13§ 82| N7 122§ 124{ 14| 1| 97| 96| 100] 104 135] 15| 125
Foop PRODUCTS. g 921 99 89| 102] 90 821 87| 98 951 100 100 | 122 1

SInuﬁl;;esﬂnx and meat packing....oeccace-n gg lég {(llg Eg % g& gz %88 102 | 113 115| 138 }‘fbg %gg lozg

89 { 82
Cattle. 91 130| 93] 103| 88 92] 97| 107| 16| 154 133 2% 1% 123 {23‘
Calves 100| 150] 100 | 113{ 114 | 124 ) 131) 144 | 144} 192| 224 | 216 | 152 124 124
w Shoep 147 146) 144 ) 140 | 125 110§ 120 f 124 128 134 | 146 188 | 251 | 142 136
S o AR R IR
2| 00| 98| so| @
PAPER AND PRINTING:

Newsprint produetion...eeeaeueceenccconne.,

Nowsprint bonsampiio 00| 16| 105 | wae| 0| F| B| 8| 8| D] G| Y E 2 8
LuMpzs 32| 82| 2 28] 3| 35| 3| 32| 2| 38| 33| 30| 25 2
TRANSPORTATION EQUIPMENT:

Automobiles 48 70 25 46 76 96| 109 98 03

82| 67| &) 38 24 88

m?um‘lﬁ? 4& 58 33 1§ 0| o 9| 100 2| 3| s| 7] 8] n| 10

21 46| 63| 50| 47 41| 10| 133| 12| 12 u
LEATHER AND PRODUCTS....... 97{»100] s1! ool 109] 12
........ 10| 114 108
Tanning 82 88 87 87 97 88 03 i g% e8| 107 | 101 93 87| * g
Cattie hide leathers gg| 8} &5 861 87
ooy o Sathers. Bl &= $1) 821 %50 8| 90| 85| ) 70| so| 82| s2f 38| W
Goat d:md kid leathers........eueeoo o0 106 107 112 119 123 1% ﬁ? 133 33 132 g(} 15% 33 !799 g;
. oots an l:oes- 106 |>108| v6| 92) 117 124 | 127 121) 103 | 105| 122| 11| ¢8| 88| »88
EMEN? AND GLaSS: : ’ ’
Cement 2| 8
Gloent,... 28| 30 37 42| 53] 68| 721 64| 62| 63| 3| 47 35
, P 91| 94| 80| 88 106| 115| 108 90| 70 o1| 87| s5| s7| W] @™
N°“'§,“331}”,,¥"‘“: 1 ’
n dellveries )
FuzLs, MANUFACTUR * “ “ ® . ® “ il o % s % o »
' ED?
Petroleum refining
Gasoli {f;? }g{ 138 | 142 1441 143) 152 | 183 | 134 | 156 | 157 152| 154| 156 184
171 1770 1814 177 191 | 1 o4
Fuel oil - 84 9t| 86| o1 s ‘92| g7 g; lgg 2235 23? 1893 18? lgg 195
98| 00| 96, 95| 98 ” )
Lubricating oil 01 09¢ 101 103] 1 1 101 | 102

Coke, byprodact Bl 8| %] 2| ®| x| ws o« 02| S| Br| S| ‘% o
RUBBER TIRES AND TUBKS.....o_____.. sl o2 5l ™ 7pn » "

Tires, pneumatie....... -2 72TTTT T 92| oa| M| 90f 108| 17| n5| 102 202| s1| 78| ve| 73| so| ®

Inner tabes 2l zg 93| M2 121 18| 106{ 105| 83| 81| 78] 75| 83 ]

4 62| 7| 8| 87} 77| 74| e5| 62| 61| &]| 8| 68
'ronéfco PRODUCTS ue| 128 oo 1| 10
gars. 13! us :
Cigareties 15| 19 1| 1 ol I 64 k] Al kA T "
MinceatyTord 64| 150 | 159 | 170 202 | 104 | 186 | 188 | 169 ] 186 [ 161
82| 86

Bltuminous coal. o ol o 51 & ) & 8 87 8 # s

Anthracite of 88 71l vl 78| se| eo] 62| oo ’ :
59| eof e8| 71| 72f. W
Petroleum, crude 5| i3] 15 So) g5t &) 78| 76| 60| 52! so| 62| es| 65| 7L
Zino. 2| B ol Ml M I 1 B 11| e ) 1z 10| 20

- 58| 66 51 85 60| 11 jeeees "

m 1 6] 808 10 | m2yer| 66| 55| e3| e8| ss| 73| 77| 718
-] 3| 42| 20| 37| 39 gg ig 23 ﬂ gi 33 o 53 g; 22
: 31| 3 ,
1 Includes also lead and zine; see « )
s 500 Minerals."
# Preliminary, ¢+ Rovised.

Nore.—~For description see BULLETINS for F\

Bepiember 1933, pp. 684-587, Serfes on s

il :
Wood pulp, chemical Wood pulp. aed paper b%(;l;activlty an% on production of book paper, wrappin paper, fine paper, box board, mechani
on,

usually published in this table, are in process of re
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES—Continued

[Adjusted to Census of Manufactures through 1931, 1923-25 average=100]

Factory employment Factory pay rolls
Without seasonal adjustment | Adjusted fortgggsonal varla- | without seasonal adjustment
Industry and group
1034 1933 1934 1933 1934 1 1033
Dec. Nov. Dec. Dec Nov. Dec. Dece. Nov. Dec.
FPoop Propucts—Continued.

08 cream. 61.0 63.5 58.6 69.9 70.4 67.1 40.1 50.2 45,5
Slaughtering and meat Packing..eceeevesmcncns 105. 5 109.3 98.0 101.1 108.2 93.9 98.4 100, 7 82.0
Bugar refining, cane 8.7 93.6 79.9 91.2 92,1 83.1 2.5 72.8 629

ToBAcco PRODUCTS 6L9 64.0 62.1 616 6L1 619 0.9 48.8 46.5
Chewlng and srooking tobacco and snufl....... 7.6 73.8 76.2 70.2 73.8 73.9 67.4 62.2 66.1
Cigars and cigarettes 60.6 62.7 60.4 60.4 59.4 60.3 47.7 47.1 4.1

PAFIR AND PRINTING 07.8 7.0 684.5 06.1 95.7 03.0 86.5 82.8 .2
Bozes, pa; 88. 5 90.3 82.8 84.9 84.6 79.4 82,7 8L3 60.0
Paper and pulp 108.3 107.7 101.1 108.3 107.7 101.1 84,2 82,6 7.9
BDook and job printing 89.3 87.2 . 87.1 86,7 85,0 80.1 74.4 7.2
Printing, newspapers and perlodicals...... vooman 100.4 9.8 100.9 98.6 08.5 2.1 04,2 80.4 88,2

OREXICALS AND PETROLEUM PRODUCTS.... r108.8 108.6 107.6 | r108.1 107.2 106.6 LY 90.9 84.9
A, Chemica! group, except petroleum, -l *108.3 107.9 106.7 | r107.1 105.8 105.2 £9.9 80.1 8.5
Chemlcals' 103.9 104.4 103.5 10L8 102.3 101.4 90.0 00.7 86.6
l‘?mggl_sts preparatons. ..o oo ceuna- ew 102.8 105.5 103.0 101.3 101.8 1014 04,8 96.8 92.9
Feftllizers, wel N3l Nl See| wer| SF| BRIl BE| 8
N 3 . X 105.7 765. 69.
Paints and varnishes. ... toonsa. csmencacens 9.5 9.7 90.1 101.1 100.5 91.6 78.? 78.5 68.8
g:ﬂyon and allled products.......... n————— N 320.5 820.8 322.0 320.5 320.8 [} 240.1 231.8 220.9
P. 99,6 104.6 93.1 9 10L.9 2, 4 80.7 92.5. 71.2
B. Petroleum refining *110.8 111.9 1m.2| r121 113.0 112.6 97.8 96.8 80.4
Runpzk PRODUCTS 0.0 76.6 83.9 79.5 77.0 .58.1 50.8
Rugber boots and shoes 52.8 83.9 65.6 49.1 49.8 61,% 2%? :2&3 60.2
Rubber tires and inner tubes.......... essneomen | 7.9 68.7 7.8 74.4 7.0 743 60,0 50.4 47.3
»
*» Revised.

Norz.—The indexes for factory employment and pay rolls unadjusted for seasonal variati st
For description and back figures see BULLETIN for May 1934, pp. 270-271. For d Cand bac cpﬁmglplﬂr ca by thewBurean O ot 3 adex of
factory employment computed by the Federal Reserve oard', g& BULLETIN 13; n;';‘,’;’{‘;;f,‘f‘i,gf’gz}’;%%, s for the mally acjusted indes o
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CONSTRUCTION CONTRACTS AWARDED, BY TYPES OF CONSTRUCTION
[Figures for 37 States east of the Rocky Mountalus, a3 reported by the F, W. Dodge Corporation. Value of contracts In milllons of dollars]

Public works
Total Residential Factorles Commercial and public Educational All other
. utllities
Month
1933 1934 1933 | 1034 | 1933 | 1034 | 1033 | 1934 |- 1933 | 1034 | 1033 | 1034 | 1033 | 103¢

83.4 186.5 12.0 15.1 4.3 10,7 5.8 9.4 4271 113.7 1.4 10.8 17.8 17.9

52.7 96,7 11.8 14.5 2.8 4.2 7.6 7.6 17.2 .2 2.2 5.4 11.0 1.8

M. 60.0 178.3 18,0 28.1 6.4 15.9 7.2 13.0 17.8 02.9 1.3 8.8 1.5 10.8
56.6 | r131.2 19,1 r22.8 6.2 r8.3 6.6 1.9 13.6 69.9 L1} r8.8 9.9 9.8

LY 3 2 7.2 134.4 26.5 24.8 0.4 8.3 80| r248 19,0 56.8 1.7 10.4 11.8 9.5
June. 102.3 127.1 .7 26.6 26.8 8.7 9.6 1.9 24.4 57.4 3.5 0.7 10.3 12,8
F L) R, S 82.6 119, 7 [] 10.8 17.8 25.7 1.5 129 18,9 39.1 2.9 7.8 7.8 14.4
Al t 106.0 | r119.6 2L9 18.8 14.1 10.0 10.5 13.5 51.4 50.8 2.6 12.2 5.6 r14.7
September... 120.1 110, 2 .8 17.9 15.1 6.1 7.4 13.1 60,7 50.0 22 12,8 13.0 10,6
Octob 145. 4 135.2 2L.5 28.3 0.8 8.5 9.8 13.8 92.7 85,2 2.2 9.0 9.3 127
November.. 162.3 11L7 . 6 19,9 8.2 46 7.3 1.0 | 11L1 52.3 2.6 8.6 9.6 15,3
December. .cvemcnecunaan 207.2 927 2.9 14.6 6.7 5.1 7.1 .2 | 133.3 50.1 16.3 5.0 2.0 9.8
Yealieeceencaneaan| 1,255.7 | 1,543.1 | 249,83 ] 248.8 | 127.5| 116.1 90.4| 150.6 | 6027 | 7512 40.0) 117.5| 136.9 158.8

» Revised.,

CONSTRUCTION CONTRACTS AWARDED, BY COMMERCIAL FAILURES, BY DISTRICTS

DISTRICTS [Figures reported by Dun & Bradstrest. Amounts In thousands, of
IFi for 37 States east of the Rocky Mountainsﬁas reported bwe dollars]

F.'W. Dodge Corporation. Value of contracts in thousands of dollars]
Number Liabilities
1034 1033
Federal Reserve district - Federal Reserve 1034 1933 1034 1033
Dec. Nov. Dee. distriet
Nov. | Dee. | Dec. | Nov. | Dec.
Boston 7,928 11,165
New York 15, 288 23,
Philadelphia ; 6,000 | r7,601 el 1l ne2| 1, 2,430
Cleveland - 6,671 9,730 284 | 5,615 | 5,418 9,
Richmond 13,699 8, 599 43 769 | 1,208 803
Atlanta, - 5700 9,413 s7| 90| 720/ 2067| 1,5
OChicago. . r17,618 15,322 39 k(] 667 551 1
8t. Louis. r 5,088 8,425 61 1,072 287
Minneapolis. 4,018 4,134 100 150 4,213 ] 3,016| 6,245
City. 5,458 4,958 24 32 506 54
Dallas. 5,203 | "8,349 28 g ;gé 197 ggz
Total (11 districts).eeesavemaveaaaf 92,685 |7 111,602 17 33 564 P 303
( ) % 120 135 3,240 | 1,742 3,019
* Revised. 923 { 1,132 | 19,011 | 18,350 | 27,200

FREIGHT-CAR LOADINGS, BY CLASSES
[Annua! indexes; 1023-25 average=100]

1029 | 1030 | 1931 | 1032 | 1933 [ 19341
Total 06| 92| 76| &| 58 62
Coal......... Cmeccmmme e 101 2! 89| €3 68
S BEEER
an - 9. 86
Livestockff?fl.l.l.,f??.lft.s.-.- o 72 68| 55| b2 62
Forest produets. ... _....... 87 64 40 24| 20 31
i RIERER
L 115
Merchandise 3...______._____ 1 07| 87| 72| 67 85

! For monthly indexes see p. 93.
3 In less-than-carload lots.vp
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DIRECTORS OF THE FEDERAL RESERVE BANKS

BOSTON
Term
Dlrectors Group Business afflliation expires
. Dec. 31
# 1 { Chalrman, The Merchants National Bank, Boston, Mass 1935
3 | President, The Bath National Bank, Bath, Maine -} 1938
2 | President, New Britain National Bank, New Britain, Conn. ... 1937
1 | President, Bird & Son, Inc., East Walpole, Mass.__ 1938
3 | Vice president and director, William Filene’s Sons Co., Boston, Mass 1936
2 | President, Boston & Maine R. R., Boston, Mass 1937
Chalrman and Federal Reserve agent, Boston, Mass 1938
Lawyer, Concord, N. H 1936
President, Lippitt Woolen Co., Providence, R. I 1037
NEW YORK
2 | President, Morristown Trust Co., Morristown, N.J. 2| 1935
3 | President, Citizens National Bank, Waverly, N. Y ... 1936
1 | Chairman, Central Hanover Bank & Trust éo., New York, N, ¥ e eumcmccvcacmcmmeen, --| 1937
2 | President, Standard Oil Co. of New Jersey, New York, N. Y. 1935
3 | President, J. P. Stevens & Co., In¢., New York, N. Y. 1936
Claes &: 1 | President, International Business Machines Corporation, New York, N, Y. ceaeeeean e 1937
J. H. Case... Chairman and Federal Reserve agent, New York, N. Y. 1937
0.D. Young? Chalrman, General Electri¢c Co., New York, N. Y. 1836
C. M, Woolley Chalrman, American Radiator & Standard Sanitary Corporation, New York, N. Y.. ... 1026
PHILADELPHIA
lass A:
J osegh Wayne, Jr. 1 | President, Philadelphia National Bank, Philadelphis, Pa. 1935
a. W, Reﬂr._- 2 | President, Harrisburg National Bank, Harrisburg, Pa. . .| 1936
- J. B_. Henning.... 3 President, Wyoming National Bank, Tunkhannock, Pa_. ..l 1087
AW, EoWall. e eeennecnneas 2 | Prestdent, General Asphalt Co., Philadelphia, Pa. 1035
. . DeLaCoir 3 | Vice president, Wi, 8, Scull Gb,, Camden, N. J ) 193
Ol 0" C. Stout...co........ es 1| John R. Evans & Co., Philadelphis, Pa. 1937
R. L. Austia Chairman and Federal Reserve agent, Philadelphia, Pa : : 1035
H.L.C Farmer and packer, Bridgeville, Del.. o : : 1937
Vacauey | 1938
CLEVELAND '
C
1 | Chalrman, First National Bank, Pittsburgh, Pa 1935
3 | President, First National Bank, Ads, Obi. . 1938
c 2 { President, Lamberton National Bank, Frankiin, Pa 1037
1| President, Philip Carey Manufacturing Co., Cincinna 1835
LE Galvin. - 3 ident, Ohlo Steel Foundry Co., Liaa, Ohlo th, Ohio 1038
Olasyg.” Y right.. 2 | Becretary-Treasurer, Reed Manufacturing Co., Erie, Pa_ 1937
E. 8. Burke, Jr.3 Retired, Cleveland, Ohlo.
y 1035
ya:eg: -csl'inisht Vics president, Bostwick-Braun Uo., Toledo, Oblo iggg
RICHMOND
8 | President, First National Bank, Alderson, W. Va 1035
1 | President, Western National Bank, Baltimors, Md 1836
2| President, Planters National Bank & Trust Co., RockY MoURt, N. O ..oooomeosenmemmmane 1087
2| President and treasurer, Cheraw Cotton Mills Ine., Cheraw, 8, O 1035
1! Vice president, Williams & Reed, Inc., Bi Y w5 36
3 dent, Capital Transit Co. Washi) :.?3?‘9‘"_‘% Va ou1
Chairman and Federal Reserve agent, Richmond, 1638
Retired rallroad executive, Washiagton, b o, > 1036
[ n, Mooresville Cotton Mills, Mooresville, N. O 1937

t Deputy chairman,

$ Acting ehx'adtman.

Note 1.—~Class A directors are chosen by and are representative of the member banks. Olass B directors, are also chosen by member banks

and at th
2.{‘3‘%’ 0‘3 :r n‘élx;xe of their election m% be actlv:% ::r%nged in their distriet in commerce,

ppointed by the Fed:

and class B d 2
group 3 of the smallest,

agriculture, or som it.
and one is designated by the li'edexgal;i Reserve Board %é’iﬁiﬁrﬁfx?’éf ital}eptg)“z{:":cli o

tion. Group 1 is composed of the largest b:
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DIRECTORS OF THE FEDERAL RESERVE BANKS—Continued

ATLANTA
Directors Group Business affiliation e'fg}'}?a
Dec. 31
3 | President, First National Bank, Leesburg, Fla. 1035
1| President, Fulton National Bank, Atlanta, Ga 1938
2 | Executive vice president, First National Bank in Meridian, Meridian, Miss ... ... ... 1937
. 1 { Vice president, Kohn, Weil & Simon, Inc., New Orleans, La.
J. A MceOrary o ecennucenanas 1 2 | Viee president'nnd treasurer, J. B. ch"y Co., Decanfr. QGa... iggg
Vacaney. 3 1037
Class O:
Vet Viice president and general F TS 103
. P. Allen co president and general manager, J. P. Allen & Co., Atlants, Q8. ceeeecvcrnenennen 1
W. H. Kettig) Retired, Birminghagm, Alaee o erer, o, e it
CHICAGO
3 | Vice president and cashijer, First Capital National Bank, Iowa City, 1oWa.eeeceeaceno. .| 1035
1| President, Continental nlfnois National Bank & Trust éo., Chicago, Ill.uecercneecccennenn 1938
2 | President, Waukesha National Bank, Waukesha, Wis 1937
2 | Treasurer, Ell Lilly & Co., Indianapolis, Ind.. 1035
3 | President, Allis-Chalmers Manufacturing Co., Milwaukes, Wis 1936
1| Vice president and secretary, Huron Portland Cement Co., Detroit, Mich..... . ceeeeoo.....] 1037
- M. . Chairman and Federal Reserve agent, Chicago, Ill. 1038
James Simpson i.. Cbairman, Commonwealth Edison Co., Chicago, Il 1935
Vacancy- ! 1937
ST. LOUIS
1 | Chafrman, Mercantile-Commerce Bank & Trust Co., 8t. Louis, Mo. 1035
2 | Vice president, Citizens National Bank, Bowling Green, Ky. 1938
3 | President, First National Bank, Zeigler, 11l 1037
3 | Planter, Glendora, Miss. . 1935
1 | President, Harris-Polk Hat Co., 8t, Louis, Mo. 1036
2 | President, Plunkett-Jarrell Grocer Co., Little Rock, Ark.. 1037
Chsairman and Federal Reserve agent, St, Louis, Mo, 1936
Ceneral manager, Stanley Clothing Co., Evansville, Ind 1033
President, Dillard & Coffin Co., Memphis, Tenn 1037
MINNEAPOLIS
2 | President, Commercial Trust &'Savings Bank, Mitchell, 8. Dak. 1935
8 | President, First National Bank, Churchs Ferry, N. Dak 1038
1] Vice president, First National Bank & Trust Co., Minneapolis, MinD....cceeeoeaanacn oo 1937
3 | President, Eddy Bakeries, Helena, Mont 1935
2 President: La Crosse Rubber Mﬂlé, La Crosse, Wis. 1038
1 | President, A. J. Krank Co., 8t. Paul, Minn 1937
Shaimen o oo By gt Mot M- b
a1, est Pul g Co., 5t. Faul, nn
President,'Menomlnee River Sugar Co., Menominee, Mich 1037
KANSAS CITY
3 | President, First National Bank, Collyer, Kans. 1035
1 | Viee president, First National Bank, Denver, Colo.._. 1036
2 Presigent, Miami County National .'Bu.nk. Pﬁola, Kans. 1937
" 3 | Bartlesville, Okla 4 103
2 | Vics president, John Deere Plow Co., Omaha, Nebr . 1838
1 | Presidont, Bernatdin Timber & Manufacturing Co., Kansas Oity, Mo, 1937
‘ 1935
Farmer, Davey, Nebr. 1036
President, Sehmefer-Doolin Morigags Co., Aivs, OKla. : 1637

! Deputy chafrman,
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DIRECTORS OF THE FEDERAL RESERVE BANKS—Continued

DALLAS
Term
Directors Group Business affiliation ?ngcugi
t, First National Bank, Winnsboro, Tex. . 1935
H z’?}&f{%::t: Fort Worth National Bank, Fort Worth, Tex 1036
3 | President, First National Bank, Itasca, Tex. 1937
Prestdent, Texas Refining Co., Greenville, Tex.- 1935
g Vice president, Cooper Grogery Co., Waco, Tex. 1936
] 1{ W. D. Cleveland & Sons, Houston, Tex 1937
C:
L C. . Chairman and Federal Reserve 8} ent Dallas, Tex. 1937
g. g gfr:;]:.t:‘ President, Magnolla Petroleum ba]las, Tex. 1035
. B. Perkins} President, Perkins Dry Goods Co ey Dallas, Tex 1938
SAN FRANCISCO
2 Pthsldent and a%eneml manager, Pacific National Agricultural Credit Corporation, San | 1635
rancisco
3 | Recelver, First National Bank, Salem, Oreg 1036
1| President, Bank of California, N. A. 8an Francisco, Calif - : 1987
1 | Chairman, Dohrmann Commercial Co., San Francisco, Calif. 1935
2 Presldent, Broadway Department Store, Inc. Y.os Angeles. Calif. 1936
8 | President, Madera Sugar Pine Co., Madera, Oalif. 1997
1035
President, Walton N.Moore Co., San Francisco, Calif. 1936
President, Welch & Co., San Ftanciseo, Calif. 1837
1 Deputy chalrman,
DIRECTORS OF BRANCHES OF THE FEDERAL RESERVE BANKS
BUFFALO BRANCH-FEDERAL RESERVE BANK OF NEW YORK
Ap-
point-
Name Business affiliation men'
Dec. i
R. M. O’'Hara. M g director, Buffalo, N. Y
L —— wd:gg, New 1({6:5 Car zv,xla‘:ld Co., Buffalo, N, ¥ 1680
anufacture
E. Q. Migert Eieiomnt, Monulsbarers & Traders Trust Co, uti N ¥ o
AR prsny Ml T o Bl Y0 s
o 0., Salamanca,
Howard Eellogg Luueuecennnnnnannnnn...l] President, Spencer Kellogg & Sons, Inc., Buffalo, N. ¥ 1037
CINCINNATI BRANCH—FEDERAL RESERVE BANK OF CLEVELAND
C. F. McCombs.
John Omwake, Chairmant.. ... SR Dhalrax%,%';cntgg' cl”d”“" omoard Co., Oinclnnatl Ohi }gg
'T. J. Davis, President, First National Bank, %mcixma S 1935
5 gx.gxmy: ohm , American Rolliog Mill Go., M dlet.own 1986
8.B. Sutpbini G hvovglenthslgvéx;ng:%’k m‘x‘a ;Ii‘ngt 0., Cfncinnaf-i. Ghio ' : %gg
W H. Courtney..e.eoemsacnnnnu 000 President, First National Bank & Trust Cor. Lesingion ic5 |
PITTSBURGH BRANCH-—FEDERAL RESERVE BANK OF CLEVELAND
T. O. Qriges.
A. L. Humphrey, mgwlnz director, Pittsburgh, Pa.........._._. 1935
Richara Coultas, oo man s meveevo.. ident, Westinghouse Air Brako Co, Biiisbirgh, a 1933
3.5, Jonest Seyient, First National Bank & Trust Co., Greenshur, Fa 1938
L. W, Smith_ President, Doton Norrine & Thomas, beeling, W. Va 1936
H. 8. Wherretti. .- 2277 T President’ Piton egiopllml Bank, Pitsburgh, Pa._.. 1938
A. E. Braun President’ For urgh Plate Glass Co., Pittsbu.rgh Pa. 1037
» Farmers Deposit National Bank, Pitisburgh, o T
$ Appointed by Federal Reserve Board. —
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DIRECTORS OF BRANCHES OF THE FEDERAL RESERVE BANKS—Continued
BALTIMORE BRANCH~FEDERAL RESERVE BANK OF RICHMOND

A
polg.b-
Name Business affiliation ment
expires
Dec. 31
Hugh Leach Managing director, Baltimore, Md ; 1935
E. P. Cohlill, Chalrmanl.....eeeneecen.. | President, Tonoloway Orchard Co., Haneock, Md 1935
L. 8. Zimmerman... ... P, Viee president, Maryland Trust Co., Baltimore, Md 1935
‘W. H. Matthai?. President, Beaver Dam Marble Co., Baltimore, Md. 1935
Norman Jamest President, James Lumber Co. Balti'more, Md 1936
M. M, Prentis President, First National Bank, Baltimore, Md 1036
L. B, Phillips President, National Bank of Cambridge, dambﬂdge, M4 1937
CHARLOTTE BRANCH—-FEDERAL RESERVE BANK OF RICHMOND
W. T. Clements. Managing director, Charlotte, N. O. 1035
C. A. Cannon, Chairman!. . .eecuuea-- President, Cannon Manulactu: Co, Concord, N. C. 1938
C. L. Cobb. Vice presi’dent, Peoptes National Bank, Rock H'ﬂl 8. O 1938
3.'L. Morehead 3 , Chairman, Leaksville Woolen Mills, Leaksville, N. G 1935
R. E. Henry! President, Dunean Mills, Greenville, 8. C 1938
Robert Gage. Vice president and cashier, Commercial Bank, Chester, 8. C 1936
W. H. Wood President, American Trust Co., Charlotte, N. C 1937
BIRMINGHAM BRANCH-~FEDERAL RESERVE BANK OF ATLANTA
J, ”H. Frye Managing director, Birmingham, Ala 1935
Oscar Wells, Chafrman!.....oceneennn-. Chairman, First National Bank, Birmingham, Ala 1935
F. M. Moody President, First National Bank, Tuscalooss, Als 1935
W. H. Kettigi Retired, Birmingham, Ala 1935
E. F. Allison?. President, Allison Lumber Co., Bellamy, Ala 1036
W. E. Henley. President, Birmingham Trust and Savings Co., Birmingham, Ala.. 1038
J. G. Farley... Retired, Birmingham, Als 1937
! JACKSONVILLE BRANCH~FEDERAL RESERVE BANK OF ATLANTA
Q. 8. Vardeman, Jr. o cveeeoceecnoann Managing director, Jacksonville, Fla, 1935
Fulton Saussy, Chairman?. .. .ceveeeo-. 8aussy, Common and Macclinchey, Jacksonville, Fla 1935
. W. Lane... President, Altantic National Bank, Jacksonville, Fla 1935
. Q. Chase! President, Chase & Co., Sanford, la.. 1938
G.J. Avent._. President, Florida National Bank, Jacksonville, Fla. .. 1038
B. W. Haynes! Vice gmsident, Wilson & Toomer Fertilizer Co., Jacksonville, Fla. 1037
G. G. Ware, President, First National Bank, Leesburg, Fla. 1937
NASHVILLE BRANCH--FEDERAL RESERVE BANK OF ATLANTA
J. B. Fort, Jr Managing director, Nashville, Tenn.... 1036
P. M. Davis, Chairman i oo oo President, American National Bank, Nashviiie, Tenn . 1035
C. W. Bailey. President, First National Bank, Clarksville, Tean 1935
W. P. Ridley! Farmer, Columbla, Tenn o 1938
C. A. Craig. President, National Life & Accldent Insurance Co., Nasghville, Tenn 1936
¥. 1. Harle.. Cashier, Gleveland National Bank, Cleveland, Tenn 1937
Vacancy1___ 1937
NEW ORLEANS BRANCH-FEDERAL RESERVE BANK OF ATLANTA
Marcus Walker Managing director, New Orleans, La 1035
. C. Simon, Chairman ... .. . .. Vice pgres dent, Kobn, Weil & Slmon, Inc., New Orloans, La 1935
. W. Foote. President, First National Bank, Hattiesburg, Miss 1936
A, P. Bush! ....| Vice president, T. G, Bush Grocery Co., Mobile, Aln 1936
bt g Wiy Satianl Bouk Nf, ol s i
L 11 ¢ ) S resident, and chairman Seal ning Co., 5 NOW O21eans, L. —cooocecesinnscconnaans
R.S. Hechtorrs “| Chairmas, Hibernia National Bank & Trust Co., New Orleans, La_. 1937
DETROIT BRANCH—FEDERAL RESERVE BANK OF CHICAGO
Managing director, Detroit, Mich 1035
Pr:.gi?igelgtg, l\lﬁchigan Milk Producers Association, Lansing, Mich 1985
_| President, Manufacturers National Bank, Detroit, Mich.. 1035
Treasurer, and manager McMorran Milling Co., Port Huron, Mich_.._.. ccmmemvenmtmr—n———— 1938
Chaiﬁman, Secogd N%{onal %ank & ;Il‘mstD ce’:(t’;"o {Bta iacg' Mich }gg?
P , A wer Corporation
V;‘ce:ipx("tlelstidexﬂl %n?lglenegal man;g:r. Detroit Edison Ca., Detroit, Mich 1837

1 Appointed by Federal Reserve Board,
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DIRECTORS OF BRANCHES OF THE FEDERAL RESERVE BANKS—Continued
LITTLE ROCE BRANCH—FEDERAL RESERVE BANK OF 87. LOUIS
Ap-
polnbt-
) men!|
Name Business affiliation expires
Dee.31
. Ballpy..... eszecsen eoanas ORI Man: director, Little Rock, Ark. 1935
& %.%“ai:;;mn, o YT 5 smuagiggﬁt Aetna Insurance Co,, Littie Rook, Ark 1935
Btuart Wilson President, Stato National Bank, Texarkans, Ark. 1935
Moorhead Wright Irector, Unlon National Bank, Little Rock, Ark 1035
. K. Darragh 1. rosi Darragh Grain Co., Little Rock, Atk 10936
W. A, Hicks_ President, Peoples Bank, Little Rock, Ark. 1936
Jo Nichol President, Simmons National Bank, Pine Blufl, Ark. 1937
LOUISVILLE BRANCH~FEDERAL RESERVE BANK OF ST. LOUIS
J. T, Moore. . Managing director, Louisville, Ky.. 1935
J. B, Hill, Chairmani Presid E Louisville & Nashville R. R., Louisville, Ky, 1935
W. R. Cobb Vice president, Citizens-Unlon National Bank, Louisville, Ky.. 1935
W. P, Paxton?, President, Southern Textile Machine Corporation, Paducah, Ky. 1938
W. V. Bulleit. Attorney, New Albany, Ind... 1636
W. W. Crawford . memeaeee mmammmnnan Humghrey Crawlford & Middleton, attorneys, Louisville, Ky. 1937
A. H. Eckles.. President, Planters Bank & Trust Co., Hopkinsville, Ky. 1037
MEMPHIS BRANCH—-FEDERAL RESERVE BANK OF ST. LOUIS
W. H. Glasgow. Managing director, Memphis, Tenn 1935
W, Orglll, Chairman b....ooormnnmnnas President, Orgill Brothers & Co., Memphls, Tenn_ 1935
Willls Pope. Cashier, National Bank of Commerce, Columbus, Miss 1035
8. E. Ragland? President, First National Bank, Memphis, Tenn 1035
E. L. Anderson? President, King & Anderson, Clarksdale, Miss 1936
W.R.King..coeeaues demaatmensananases President, Wm, R. Moore Dry Goods Co., Memphis, Tenn, 1938
J. W. Alderson Vice president, National Bank of Eastern Arkansas, Forrest Oity, Ark_...2 1037
HELENA BRANCH—FEDERAL RESERVE BANK OF MINNEAPOLIS
R. E. Towle. Managing director, Helena, Mont. ' 1935
Heary Sleben, Chairmani. ... .. - 000 President, Sieben Livestock Co., Helena, Mont 1935
T. A. Marlow. P , First Natlonal Bank & Trust Co., Helena, Mont, 1935
J. E. 0'Conneli! Pr t, Eddy Bakeries, Helena, Mont. 1935
A R. McDermott Vice president, Montana National Bank, Billings, Mont 1936
DENVER BRANCH—FEDERAL RESERVE BANK OF KANSAS CITY
J. E. Olson ¢ Managing director, Denver, Colo. 1935
R. H. Davis, Chairmant..............| President, Denver National Bank, Denver, Colo 1935
Heory Swan. ..o Vieo gr:gmegtﬁggtnedtg%esg«gz{oml Bark, Denver, Golo - iggg
srabmssnsmtnssanesne| and ¢ T,
%\Iiu:‘l’d %f;%% "-z o omneeennneanena eeesnens llgireg%r, ttg Jnngg)gv??:s (5:0% B‘;gggr. 80(1}: A i ——— 18%
TV t, Colorado National Bank, Denv 1 1
H. W. Farr Livestock and farming, Groelsy, Golo. oo, CO 1937
OKLAHOMA CITY BRANCH-FEDERAL RESERVE BANK OF EANSAS CITY
0. E. Danfel.......... Managiog director, Oklahoma Cit; 935
Austin Miller, Chail President, Oklaboma Furglture Mya’n?:g:tunng Co., Oklshoma City, Okla i935
- I, Ogden President, First National Bank & Trust Co,, Muskoges, Okla DR s e oeommcsan e aee 1635
JF. l',l‘ %%.QL%;M {’,mldggstlh Scltmeé%;]l)loolln Mortzage Co., Alva, Okla, ... 1938
Lo Clinton' Retirod, Tuise, Okla oo ouozel Bank, Chickasha, Okla 1007
Ned Holman President, Liberty Natlonal Bank, Okiahoma City, Okla 1937
OMAHA BRANCH~FEDERAL RESERVE BANK OF KANSAS CITY
L. H. Earbart. Managin, dlr.ector Omal
R. E. Campbell, Chairmant........_.._ Manbger.nger & mm@?’é"&"éms Co., Lincoln, Nebr {ggg
T.L. Davis y President, First Nationa) Bank, Omaha, Nebr.. ..., 1935
'm. Diesin Vice president, Qudahy Packing Co., Omaha, Nebr 1935
e —— Farmer and stockman, Soward, §ehP y 16368
g maha National Bank, Omaha, Nebr, 1936
A.H. Marble President, Stock Growers National Bank, Cheyenns, Wy 1637
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DIRECTORS OF BRANCHES OF THE FEDERAL RESERVE BANKS—Continued
EL PASO BRANCH—FEDERAL RESERVE BANK OF DALLAS
Ap-
points
Narme Business afiliation ment
axpires
Dec. 31
J. L. Hermann. Managing director, E1 Paso, Tex. 1035
A. P. Coles, Chairman. oo .eaecercns Investments, E]l Paso, Tex. 1035
A. F, Jones . President, First National Bank, Portales, N. Mex... 1035
C. M. Newman!. ... .oc... cmccecanne Investments, E1 Paso, Tex. 1038
8.P. %}Jplewhitel ................. ~----} INvestments, Douglas, Ariz. 1038
8. D. Young. Vice president, El Paso National Bank, El Paso, Tex 1938
0. N, Bassett.. President, State National Bank, El Paso, Tex. 1037
HOUSTON BRANCH-FEDERAL RESERVE BANK OF DALLAS
W. D. Gentry. . Managing director, Houston, Tex 1038
J. C. Wilson, Chairman!...... .c.ca_... President, the Wilson-Broacfl Qil Co., Beaumont, Tex 1935
8. R. Lawd Vice president, First National Bank in Houston, houston, Tex. 1035
R. M. Farrar President, Farrar Lumber Co., Houston, Tex 1935
A. A, Home. Vice president, City National fBank, Gaiveston, Tex 1938
Sam Taub! .| J. N. Taub & Sons, Houston, Tex. 1938
J. A, Wilkins President, State National Bank, Houston, Tex. 1037
SAN ANTONIO BRANCH--FEDERAL RESERVE BANK OF DALLAS
M. Crump. Managing director, San Antonio, Tex 1935
Richard King, Chairman_ . .. ... President, Corpus Christi National Bank, Corpus Christi, Tex.. 1035
F. C. Groos... President, Groos National Bank, Ban Antonio, Tex 1035
4. M. Bennett! President, Standard Trust Co,, San Antonio, Tex 1036
G. C. Holliz President, First National Bank, Eagle Pass, Tex 1036
F. M. Lewis, Sr! F. M. Lewis & Co., sugar brokers, San Antonio, Tex... 1937
W. P. Naplelee e oo President, Alamo National Bank, San Antonlo, Tex. 1037
LOS ANGELES BRANCH—FEDERAL RESERVE BANK OF SAN FRANCISCO
W.N. Ambross_.. .coooooooneeen. Managing director, Los Angeles, Calif, 1035
C. B. Voorhis, Chairmani._ ... .__._- Retired, Pasadens, Calif. i - 1635
F. I. Belcher, Jr. . President First National Trust & Savings Bank, San Diego, Calil. 1935
J. B, Alexandert Vice president, Globe Grain & Milling Co., Los Angeles, Calif 1035
V. H. Rossetti President Farmers & Merchants National Bank, Los Angeles, Calif. 1936
PORTLAND BRANCH—FEDERAL RESERVE BANK OF SAN FRANCISCO
R.B. West_. Mansging director, Portland, Oreg 1035
H. M. Haller, CAairman Lonmomo oo o Vice pgresigdent, Keiley-C'larké Ca., Portiand, Oreg. . cewaet 1035
1. C. Alnsworth. Chairman, United States National Bank, Portland, Oreg-. 1935
» C. Peasel Edward C. Peass Co., The Dalles, Oreg 1035
R. 8. Smith. President, First National Bank, Eugene, Oreg... 1936
SALT LAKE CITY BRANCH—FEDERAL RESERVE BANK OF SAN FRANCISCO
W. L.Partner Managing director, Salt Lake Oity, Utah 1035
Lﬂfilzyette Hanchett, Chofrmans.. ... Chairgag, Utsh Power & Li(fht tgi)., Salt Lake City, Utah. %935
O e e vator . Tdaho Hais, 14ahorr- 1533
‘0.3 anagel idlan evator Co., Idaho Fal
E. 0. Howard Presidinri, Walker Bank & Trust Co., Salt Lake City, Utah... 1936
SEATTLE BRANCH--FEDERAL RESERVE BANK OF SAN FRANCISCO
e
C. R, Shaw. Managin 1935
- e director, Seattle, Wash
3 Trustege, Kelley-Clarke Co., Seattle, Wash_ ;gg
g Presiden, Paciio Natlonal Bask, Seattle, e 1938
erchant, Tacoma, Wash.
Chai(;'ma.n, National Bank of Commerce, Seattle, Wash.' 1036
SPOKANE BRANCH—FEDERAL RESERVE BANK OF SAN FRANCISCO
—_————
D. L. Davig 8 : 1935
............... , Bpokane, Wash_
8- A. Easton, Chairmani e O occor’ LT & Sullivan MIBing & Goncontrating oy, Kelogs, 14ah0--o.-.--o-r.-- 1935
Peter ] Twohy.... Chairman, Old National Bank & Union Trust Co., Spokane, Wash. 1935
Rotgk McGregor 1 Manager, McGregor Land & Livestock Co., Hooper, Wash e
- M. Hardy.._. 2777 President, Yakima First National Bank, Yakima, Wash

Appointed by Federal Reserve Board,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



— s U
N——— N ———

oo | FEDERAL RESERVE DISTRICTS

—
N.DAX. \
2 *\ MINN, §
MI E}APOLI
soax. |

‘ !
Sa’t Lake Cjt‘y --.'----~-'L-_-' NEBR. Omahad

Denve,-. 'O :

oS

‘I

coLo. ’ KANSAS CITYw
KANS.

‘.Nash\!me
OKLA. TERN.
his o
OklahSma City ark, MEGPTE doomn A
; Little*Roc ATLANT

L)
Birdinghgm
 ALA. a'. .6

e I Savannat
)
~..— ':"l_---!—-";o._----—'..‘.
W sonville
\New r'leans

e BOUNDARIES OF FEDERAL RESERVE DISTRICTS TLA.
mewss BOUNDARIES OF FEDERAL RESERVE BRANCH TERRITORIES A
@ FEDERAL RESERVE BANK CITIES A,
® FEDERAL RESERVE BRANCH CITIES.
© FEDERAL RESERVE BANK AGENCY
el
R

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





