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timing group. Processes are indicated in the
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PREFACE This report brings together many of the available cconomic
indicators in convenient form for analysis and interpretation. The prescntation
and classification of series follow the business indicators approach. The list
of indicators and their classification into “‘leading,” *“roughly coincident,”
and “lagging” groups are those designated by the National Burcau of Eco-
nomic Research (NBER), a private, nonprofit rescarch organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turrfing dates are also those designated by NBER. In
addition, all series within each timing group are classificd under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; cte.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have becn
constructed by the NBER for purposes of business cycle analysis,

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current statc of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that “leads” and “lags” can be
readily detected and unusual cyclical developments spotted.

About 116 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 97 U.S.
series.) Almost all of the basic data have been published by the source agency.
A complete list of series titles and the sources of data is shown on the back
cover of this report.
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A limited number of changes are made from time to time to reflect new
findings of business cycle research and newly available economic series and
to report recent change& made by producing agencies in concept, composition,
comparability, coverage, seasonal adjustment methods, benchmark data, etc.
Such changes may involve additions or deletions of series used, changes in
placement of series in relation to other series, changes in components of
indexes, etc.

Changes in this issue are as follows:

1. The following series, based wholly or in part on
the survey of Manufacturers' Shipments, Inventories, and
Orders, have been revised for the period beginning Jan-
uary 1961 to date: 6, 10, 20, 24, 25, 65, 96, 99,

505, 852, This revision reflects the source agency's
adoption of a new benchmark and a new seasonal adjustment.
Revised data for four other basic series (series 31,
71, 816, and 851) and diffusion index D6, which are
also affected by this revision, will be published in a
subsequent issue. )
Additional information concerning this revision may
be obtained from the U.S. Department of Commerce, Bureau
of the Census, Industry Division.

2. Series 858 on output per man-hour, total private
nonfarm,and diffusion indexes D1 and D41 on average
weekly hours and employees on nonagricultural payrolls
have been revised from 1965 and 1957, respectively, to
date. These revisions reflect the source agency's
adoption of a new benchmark for, and a new seasonal
adjustment of, factory employment data. Additional
information concerning this revision may be obtained
from the U,S. Department of Labor, Bureau of Labor
Statistics, Division of Industry and Employment Statis-
tics.

3. Appendix F includes historical data for series 6,
10, 20, 24, 65, 89a, 8%b, 96, 99, 505, 852, 858, D1,
and DAl.

L. Appendix G includes descriptions for series 6,
10, 20, 24, 25, 65, 89a, 89b, 96, 99, 505, and 852.

5. Appendixes C and E have been omitted from this
issue in order to provide for expanded appendixes F and
G. New average changes and related measures have been
computed for the revised series mentioned above and
have been used in table 1 and chart 1 of this issue.
The complete set of these measures will be shown when
appendix C is reinstated next month.

The October issue of BUSINESS CYCLE DEVELOPMENTS is
scheduled for release on October 29,

-
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Cross-Classification of Business Indicators by

Economic Process and Cyclical Timing

(Minor economic processes and the nuriber of series in each process are shown for each classification. See the index and back cover for series titles)

Cyclical
Timing

Economic
Process

LEADING INDICATORS
(36 series)

ROUGHLY COINCIDENT
INDICATORS
(25 series)

LAGGING INDICATORS
(11 series)

SERIES UNCLASSIFIED

BY CYCLICAL TIMING
(15 series)

I. EMPLOYMENT AND
UNEMPLOYMENT
(14 series)

Marginal employment
adjustments
(5 series)

Job vacancies
(2 series)

Comprehensive employment
(3 series)

Comprehensive unemployment
(3 series)

Long-duration unemployment
(1 series)

Il. PRODUCTION,
INCOME,
CONSUMPTION,
AND TRADE
(8 series)

Comprehensive production - -
(3 series)

Comprehensive income
(2 series)

Comprehensive consumption
and trade (3 series)

lll. FIXED CAPITAL
INVESTMENT
(14 series)

Formation of business
enterprises
(2 series)

New investment commitments
(8 series)

Backlog of investment
commitments
(2 series)

Investment expenditures
(2 series)

{V. INVENTORIES AND
INVENTORY
INVESTMENT
(9 series)

Inventory investment
and purchasing
(7 series)

Inventories
(2 series)

V. PRICES, COSTS,

Sensitive cbmmodity prices

Comprehensive wholesale prices

Unit labor costs

Comprehensive retail

AND PROFITS (1 series) (2 series) (2 series) prices (1 series)
(11 series) Stock prices
(1 series) :
Profits and profit margin
(4 series)
V1. MONEY AND CREDIT § Flows of money and credit Bank reserves Qutstanding debt
(17 series) (6 series) (1 series) (2 series)
Credit difficulties Money market interest Interest rates on
(2 series) rates business loans and mortgages
(4 series) (2 series)

VIl. FOREIGN TRADE
AND PAYMENTS
(6 series)

Foreign trade and
payments
(6 series)

Vill. FEDERAL
GOVERNMENT
ACTIVITIES
(8 series)

Digitized for FRASER
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Federal Government
activities
(8 series)
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BUSINESS CYCLE DEVELOPMENTS. A monthly report for analyzing economic
fluctuations over a short span of years.

This report brings together several hundred monthly and quarterly “cconomic
indicator” series for the analysis of short-term economic trends and prospects.
These series have been selected, tested, and evaluated, after half a century
of continuing research, as the most useful and reliable for this purpose. The
publication provides not only the basic data, but also various charts and
analytical tables to facilitate interpretation. In addition, a time series punch-
card file and a diffusion index program are available for those who wish to
carry on further research in the analysis of short-terra business conditions
and prospects.

DEFENSE INDICATORS. A monthly report for analyzing the current and
prospective impact of defense activity on the national economy.

This report brings together the principal time series on defense activity
which influence short-term changes in the national economy. These include

" series on obligations, contracts, orders, shipments, inventories, expenditures,

employment, and earnings. The approximately 30 time series included are
grouped in accordance with the time at which the activities they measure
occur in the defense order-production-delivery process. Most ar¢ monthly
though a few are quarterly. This publication provides original and seasonally
adjusted basic data in monthly, quarterly, and annual form. Charts and
analytical tables are included to facilitate interpretation.

LONG TERM ECONOMIC GROWTH. A report for the study of economic
fluctuations over a long span of years, 1860-1965.

This report has been developed from available statistics to provide a com-

prehensive, long-range view of the U.S. economy. It has been planned,
prepared, and published as a basic research document for economists, his-
torians, investors, teachers, and students. It brings together for the first time
under one cover, in meaningful and convenient form, the complete statistical
basis for a study of long-term economic trends. It is a unique presentation
of the full range of factors required for an understanding of our country’s eco-
nomic development. Some of the statistical series go back to 1860. A punch-
card file of the time series included in the report is available for purchase.

CENSUS METHOD 11 ADJUSTMENT PROGRAM. A time series computer
program for measuring and analyzing seasonal, trading-day, cyclical,
and irregular fluctuations and the relations among them. This program
is particularly useful in analyzing economic fluctuations which take place
within a year.

The latest variant, X-11, has greater generality and scope than any of the
earlier programs. It can adjust quarterly as well as monthly scrics and scries
with negative and positive numbers as well as those with positive numbers
alone. The X-11 version measures and adjusts not only for seasonal varia-
tions, but also for trading-day variations. Further, it computes many summary
and analytical measures of the behavior of each series. The program includes
various techniques, such as F tests and variance analysis, for use in extending
the scope of time series studies and is written in a simplified computer
language—Fortran IV. The program deck can be purchased from the Census
Bureau at cost.

vi



DESCRIPTIONS
AND -
PROCEDURES

INTRODUCTION

The business cycle is generally described as consisting
of alternating periods of expansion and contraction in
aggregate economic activity—that is, the complex of
activities represented by such concepts as total produc-
tion, employment, income, consumption, trade, and the
flow of funds. Although a recurrent pattern has been
characteristic of American economic history, many
economists do not consider it inevitable.

The causal relations among various economic
processes are primarily responsible for the cumulative
nature of cyclical forces and explain why expansions
have eventually turned into recessions and recessions
into expansions. Cyclical fluctuations in production
and employment are preceded by fluctuations in meas-
ures which relate to future rather than current produc-
tion—measures such as new orders for durable goods,
formation of new business enterprises, and accessions
to payrolls. They are followed by fluctuations in
various economic costs, such as labor costs, interest
rates, fulfillment of long-term commitments, and hold-
ings of inventories and debts. :

_BACKGROUND

The National Bureau of Economic Research, Inc.
(NBER) has, since 1938, maintained a list of indica-
tors of aggregate economic activity, and has periodi-
cally subjected that list to extensive review. The third
revision of the original list was published in March
1967 and in the following month became the basis for
the presentation of U.S. series in BUSINESS CYCLE
DEVELOPMENTS. Previous issues of BCD were
based on the 1960 NBER list.

The revised list of indicators includes some new
series, discontinues some of those on the previous list,

and assigns timing classifications to some series for-
merly unclassified by timing. The method of preparing
the new list, the reasons for adding or dropping series,
and an explanation of the classification system are de-
scribed in Indicators of Business Expansions and Con-
tractions. (See reference 8, page 3.) The three major
features of the new list are the classification of series
by cyclical timing, the classification by economic proc-
ess, and the short list of indicators.

TIMING CLASSIFICATION

Cyclical timing is the major principle of classification
employed in the new list. Timing at both peaks and
troughs is taken into account in grouping the series
into leading, roughly coincident, and lagging indica-
tors. These three groups are described as follows:

Leading Indicators—36 series that usually reach
peaks or troughs before those in aggregate economic
activity as measured by the roughly coincident se-
ries (see below). One group of these series pertains
to orders and contracts, another to inventory in-
vestment, and so on.

Roughly Coincident Indicators—25 series that are
direct measures of aggregate economic activity or
move roughly together with it; for example, non-
agricultural employment, industrial production, and
retail sales. :

Lagging Indicators—11 series, such as new plant
and equipment expenditures and manufacturers’ in-
ventories, that usually reach turning points after
" they are reached in aggregate economic activity.

In addiﬁon, the new list contains a group of 15 se-
ries unclassified by cyclical timing. These are series
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which have an important role in business cycles but
do not display a consistent timing relation to them.

Also included in BCD, but not on the NBER list,
are (1) a group of series which, although they measure
significant economic relationships, remain unclassified
by cyclical timing and economic process; and (2) in-
dexes of industrial production, consumer prices, and
stock prices for several countries which have impor-
tant trade relations with the United States.

The historical business cycle turning dates used in
this rcport are those designated by the NBER. They
mark the approximatc dates when, according to the
NBER, aggregate ¢conomic activity reached its cyclical
high or low levels. As a matter of general practice,
neither new reference turning dates nor the shading for
recessions will be entered in BCD until after both the
new rcference peak and the new reference trough
bounding the shaded arca have been designated. This
policy is followed because of the conceptual and em-
pirical difficulties of designating a current recession
and the practical difficulties of terminating the shading
for a current recession without including part of a new
cxpansion. (See appendix A for historical peak and
trough dates.)

_ECONOMIC PROCESS CLASSIFICATION

A secondary principle of classification, economic proc-
css, supplements the timing classification., Series are
cross-classified according to both principles. Eight
major economic process categories are used: (I) Em-
ployment and Unemployment, 14 series; (II) Produc-
tion, Income, Consumption, and Trade, 8 series; (III)
Fixed Capital Investment, 14 series; (IV) Inventories
and Inventory Investment, 9 series; (V) Prices, Costs,
and Profits, 11 series; (VI) Money and Credit, 17 se-
ries; (VII) Foreign Trade and Payments, 6 series;
and (VIII) Federal Government Activities, 8 series.
Most of these major categories are subdivided into
minor cconomic processes that exhibit rather distinct
differences in cyclical timing.

SHORT LIST OF INDICATORS

A short, substantially unduplicated list of principal
indicators provides a convenient way to summarize
the current situation and outlook. Thus, a short list of
25 indicators, taken from the full list, has been desig-
nated by the NBER. This list includes 12 leading,
seven roughly coincident, and six lagging indicators;

.org/
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21 series are monthly and four arec quarterly. These
series are identified by asterisks throughout the report.

METHOD OF PRESENTATION

This report consists of two major scctions:

Basic Data (chart 1, tables land 2).~-Data for all
series are shown for the current and prior periods
in both graphic and tabular form. Thus, a broad
view of past and current business cycle fluctuations
is provided.

Analytical Measures (chart 2, tables 3 and 4).—
Measures are presented which help to determine
the magnitude and scope of currcat changes in dif-
ferent processes, industries, and arcas, and aid in
evaluating the prospects of a turning point in the
business cycle.

A list of titles and sources for all scrics is shown on
the back cover of this report. The scries numbers are
for identification only; they do not refleet series rela-
tionships or order. The index (Scrics Finding Guide),
which appears at the end of this report, is helpful for
locating specific series throughout the various charts,
tables, and appendixes.

CONCEPTS AND PROCEDURES

Several other concepts and procedurcs used in this
report are summarized below:

Adjustments for average scasonal fluctuations arc
often necessary to bring out the underlying cyclical
trends of a series. In most cases, the seasonally adjusted
data used for a series arc the official figures released
by the source agency. In addition, for the spccial pur-
poses of business cycle studies, a number of series
that are not ordinarily published in scasonally adjusted
form are shown on a seasonally adjusted basis in this
report. The seasonal adjustment process usually ac-
counts for variations due to holidays; however, there
are some cases in which a separate holiday adjustment
is needed for holidays with variable dates.

Months for cyclical dominance (MCD) is an estimate
of the appropriate span over which to observe the
cyclical movements in a monthly serics. MCID moving
averages are shown in chart 1 for series with an MCD
of “5” or more; however, to provide an indication of

‘the variation about these moving averages, monthly

data are also plotted.



Diffusion indexes are simple summary measures
which express the percentage of the components of an
aggregate series rising over given time spans. Their
turning points tend to lead those of the aggregate.
Series numbers preceded by “D” designate diffusion
indexes. Many of the component series used to make
up the diffusion indexes are shown in table 4.

During the current expansion, high values for the
indicators are identified in table 2. These values are
not necessarily cyclical peak values, but are simply the
highest values reached to date.

Certain appendix materials are presented regularly
in this report. These materials include historical data,
adjustment factors, peak and trough dates, and other
information helpful in interpreting trends in the
indicators.

REFERENCES

More comprehensive explanations of the use of indica-
tors of aggregate economic activity in analyzing current
business conditions and prospects may be found in the
following references:

(1) Alexander, Sidney S. “Rate of Change Ap-
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and First Differences,” The Economic Journal,
June 1958, pp. 288-301.
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American Statistician, vol. IX, No. 2 (June
1955), pp. 7-16.

(3) Burns, Arthur F. and Mitchell, Wesley C.
Measuring Business Cycles. New Yaork: Na-
tional Burecau of Economic Research, Inc.,
1946.

(4) Daly, D. J. and White, D. A. “Economic In-
dicators in the 1960’s,” Proceedings of the
Business and Economics Statistics Section,
American  Statistical Association, August
1966, pt. V, pp. 64-75.

(5)

(6)

(7

(8)

(9)

(10)

(11)

(12)

Gordon, R. A. “Alternative Approaches to
Forecasting: The Recent Work of the Na-
tional Bureau,” The Review of Economics
and Statistics, vol. XLIV, No. 3 (August
1962), pp. 284-291,

Lempert, Leonard H. “Leading Indicators,”
How Business Economists Forecast (William
F. Butler and Robert A, Kavesh, Ed.) pt. I,
ch. 2, pp. 31-47. Englewood Cliffs, N.J.:
Prentice-Hall, 1966.

Moore, Geoffrey H., Editor, Business Cycle
Indicators. New York: National Bureau of
Economic Research, Inc., 1961.

Moore, Geoffrey H. and Shiskin, Julius. Indi-
cators of Business Expansions and Contrac-
tions, Occasional Paper 103. New York: Na-
tional Bureau of Economic Research, Inc.,
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Morris, Frank E. “The Predictive Value of
the National Bureau’s Leading Indicators,”
Business Cycle Indicators, vol. 1, ch. 4, pp.
110-119. New York: National Bureau of
Economic Research, Inc., 1961.

Okun, Arthur M. “On the Appraisal of Cycli-
cal Tuming Point Predictors,” Journal of
Business, April 1960, pp. 101-120.

Shiskin, Julius. Business Cycle Indicators:
The Known and the Unknown. Paper present-
ed at the 34th session of the International
Statistical Institute, Ottawa, Canada, August
24, 1963. Washington: Bureau of the Census,
1963.

Shiskin, Julius. Signals of Recession and Re-
covery, Occasional Paper 77. New York:
National Bureau of Economic Research, Inc.,
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HOW TO READ CHARTS

Peak (P) of cycle indicates end of CHART 1 — Business Cycle Series Trough (T) of cycle indicates end of
expansion and beginning of Reces-\‘lmn tFob) recession and beginning of Expan-
sion (shaded areas) as designated PoT sion as designated by NBER.

,,,,,,

by NBER.

o ; 20 _ o .
i R ﬂ"‘]“K~ Arabic number indicates latest
R 7

Series numhers are for identifica-
tion only and do not reflect series

16 month for which data are plotted.
(“3"=March)

relationships or order. Series are 1 _ ‘ \ YRERN 1
arranged in charts and tables ac- / \‘ ====1"  Roman number indicates latest
cording to their classification by s 10 quarter for which data are plotted.

timing and economic process. (“I1"==second quarter)

—s
? / Dotted line indicates anticipated

data.

Solid line indicates monthly data.
(Data may be actual monthly figures
or MCD moving averages.*)

Broken line indicates actual
monthly data for series where an
MCD moving average* is plotted.

‘ Various scales are used to high-
‘ —— 70 light the patterns of the individual
el s &0 “*= series. “Scale A” is an arithmetic
/ i scale, “scale L-1" is a logarithmic
; 50 scale with 1 cycle in a given dis-

Parallel lines indicate a break in
continuity (data not available,
changes in series definitions,
extreme values, etc.).

, ! o tance, “scale L-2" is a logarithmic
e ‘ ‘ — 40 scale with 2 cycles in that distance,
gl ‘ | | 1 etc. The scales should be carefully
/Qg o ; L } S noted because they show whether
Solid line with plotting points indi- or not the plotted lines for various
cates quarterly data. series are directly comparable.

CHART 2 - Diffusion Indexes
Solid line indicates monthly data Scale shows percent of components

over 6- or 9-month spans. rising.
Broken line indicates monthly data : ‘ : Arabic number indicates latest
over 1-month spans. y 0 % , ‘ month for which data are used in
7 = Bh_computing the indexes. (“2"=
g February)
Solid line with plotting points indi- -1
cates quarterly data over various 3 il )
spans. ——t 0 Roman number indicates latest
‘ quarter for which data are used in
R computing the indexes. (“IV'=
o E@ J fourth quarter)
* Many of the more irregular series are . 100

shown in terms of their MCD moving
averages as well as their actual monthly
data. In such cases, the 4-, 5-, or 6-term
moving averages are plotted 112, 2, or
2% months, respectively, behind the
actual data. See appendix C for a de-
scription of MCD moving averages,

Broken line with plotting points in-
dicates quarterly data over various
intervals. This line is also used to
indicate anticipated quarterly data.

HOW TO LOCATE A SERIES

To locate a series in BCD, consult the Index—Series Finding Guide in the back of the book where series are arranged into eight groups
by economic process and cross referenced by timing classification in the first column. The back cover, which lists series titles (followed
by a Roman numeral denoting economic process group) and sources in numerical order within each timing group, may also be helpful to
some readers.
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Section ONE

BASIC
DATA

charts and tables

LEADING INDICATORS -

. Employment and unemployment

Fixed capital investment
Inventories and inventory investment
Prices. costs, and profits
“ Money and credit-

ROUGHLY COINCIDENT INDICATORS

- Employment and unemployment
Production, income, consumption, and trade
| Fixed capital investment
Prices, costs, and profifs
: Money. and credit
' LAGGING INDICATORS -
Employineni and unemployment
" Fixed capital investment
‘Inventories and inventory investment
. Prices,. costs, and profits

: ! , Money and credit
SERIES UNCLASSIFIED BY CYCLICAL TIMING

Priqes, costs, and profits
Foreign trade and payments

. Federal Government activities

Also SERIES UNCLASSIFIED BY CYCLICAL TIMING AND ECONOMIC PROCESS and INTERNATIONAL
COMPARISONS (indexes of industrial production, consumer prices, and stock prices
for selected foreign countries)
Digitized for FRASER
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Table 1

BASIC DATA
..

CHANGES OVER 4 LATEST MONTHS

SEPTEMEBER 1968 de

COMPARATIVE MEASURES CURRENT PERFORMANCE.
Series Average percent change * 2 (D":’(;:{:g”‘ Basic data® Percent change ﬁ
(See complete titles and sources on R B a
back cover) Aug. ‘67 | Aug. ‘67 | 1953 to Cur- May June | July | 2
todate | todate | 1967 (Aver-| rent Unit of June July Aug. te to to | &
(with (wﬂhout (without | age®|direc- measure 1968 1968 1968 Jure July Aug.
sign)? sign)* | sign)¢ ° tion 7 1968 | 1968 | 1968
LEADING INDICATORS
I, EMPLOYMENT AND UNEMPLOYMENT
Margina! Employment Adjustments: 1
*1. Avg, workweek, production workers, mfg... ... 0.0 0.7 0.5{ 2.2 LIHOWS ovvnnn. R 40.9 0.9 g0 el c.0) 0. a2 W
*30. Nonagri. placements, all industries . . ... veee +0.1 3.8 2.1| 2.0 T { Thousands - -« - -+ 504 512 piPe ) 417,81 #1,01 -5.9 *30
2. Accession rate, manufacturing. ........ . 40,7 3.5 4.6] 2.2  1iPer 100 employ. . . r4.5 pi.7 (NA)] -n.2) «4.4] (NAD ?
5. Avg. weekly initial claims, State
unemployment insurance (mvertedz) ..... . +0.4 4.3 5.3 1.7 1| Thousands . « - . . .; 190 214 201 +1.6] -12.e} +6.1 9
3. Layoff rate, manufacturing (inverted?)....... 10,2 8.1 8.8] 2.4 1 | Per 100.employ. . .. 1.1 pl.2 (NAY] 910.4] -9.1] (NA) 3
Ill. FIXED CAPITAL INVESTMENT
Formation of Business Enterprises:
*38. [ndex of net business formation........ ree +0.7 1.0 0.8 2.9 4]11957-59=100-...] 116.2 1195 (NA'| 1. 42,81 (NA) | w3
13. New business incorporations « ... ..... e +0.9 2.3 2.5| 1.8[ 4 [Number «eoeeres 19,197 17,530 (KA3 ] 42.1] +1.7] (NA) 13
New Investment Commitments: i
*6. New orders, durable goods industries........ +0.4 2.5 3.5 1.8 1| Bil. dollars « -+ | T26.70] ri6.° p26.o5F  =1.7] «0.5] 1.4 M
94, Construction contracts, value ......... +1.7 7.2 6.4] 1.6  2]1957-59=100... . 160 187 2 -7.01 «16,0] 42,70 99
*1n. Contracts and orders, plant and equipment .. .. +1.5 4.2 4.6] 1.8 1] Bil. doflars ..... r7.20 16,9¢ p7.74 +3.8F =330 411,21 10
11. New capital appropriations, manufacturing® . . . -0.3 3.3 9.3] 9.2 3l..... do,.....] 1i
24, New orders, mach, and equip. industries...... +0.7 2.4 4.0l 1.9 1..... do......] 1r5.97 5,71 p%.92] +3.5] ~4i) 3T A
9. Construction contracts, commercial and Mil. sq. ft.
industrial buildings. +1.7 9.7 8.5] 1.5/ 1| floorspace ....y 66.351 ~1.651 éo.14] -0.9] +8,0) 7.7 9
7. Private nonfarm housing starts. ............ 41,1 7.4 7.2] 1.0 T{Ann, rate, thous ..} r1,327] r1,207F p1,o2] e 2 #di.0) -1, 7
*29. New building permits, private housing ....... +1.0 6.9 3.9| 1.9 1]1957-59=100.... 108.6] r109.2] puos.o] +0,1] +0.¢| -3.4 *2
Iv. INVENTORIES AND INVENTORY
INVESTMENT
Inventory Investment and Purchasing:
21. Change in business inventories, all
industries® 29, .. 0 L ceee +1.8 6.0 2.71 5.2} 3| Ann.rate, bil. dol. , Al
*31. Change in book valug, manufactunng and ]
trade inventories 20, ..o ..vnsseann.n .. -0.2 6.3 3.8[1.5] 1f..... @...... r6.32|  pe7.2 o | -s.9] s0,9] (WA ] *31
37. Purchased materials, percent repomng )
higher inventories...... Ceeeseaeeos 2.4 4.8 6.5] 2.4 1|Percent........ 5% 59 55l +7.3 .01 6.8 ¥
20. Change in book value, mfrs,’ inventories
of materlals and supphesl .......... +0.3 1.5 1.4} 1.6 1 {Ann.rate, bil.dol..]  r+1,7 +3.5 (ka'] -3.01 +1.8] (NA)Y | 20
26. Buying policy, prod. materials, commitments ] R
60 days or longer @....oovvuvennns +0.1 3.6 5.0 1.8 1|Percent........ | 67 68 e +4.7] +1.6] -2.90 B
32. Vendor performance, pescent reporting ]
slower deliveries @....ovvenerenss cees +0.9 5.8 7.4 3.1 I [P [([ P 52 56 45 2.0 477 -17e) 32
25. Change in unfilled orders, durahle goods .
industries1% ......... e reenaeees e +0,03 0.8 0.48] 1.7 11Bil. dollars ....., r-0.93] r-1.29] p-0,52| -0.59] -0.3¢|+1.81| 2
V. PRICES, COSTS, AND PROFITS
Sensitive Commodity Prices: !
*23. Industrial materials prices@ ........ vees -0.3 0.9 1.3] 2.6 111957-59=100.... 95.6 94,4 94.8] -2.5] ~1.3] +0.4) @
Stock Prices: |
*19. Stock prices, 500 common stocks @ .. ... 10.4 2.4 2.5 2.4 2}1941-43=10..... | 100.53] 190.30] 98.11] +2,7] ~0.2) -2.2| *19
Profits and Profit Margins: 1
*16. Corporate profits after taxes®. ......... cene +2,2 3.8 5.2] 9.0 3| Ann. rate, bil. dol. .. *15
22. Ratio, profits to income oygmatmg, ]
corporate, all industries’. v ..ve.... -0.2 2.5 4.2] 7.2]  GfPercent..ov.... 22
18. Profits per dollar of sales, manufacturing®. . . . +2. 8 2.8 5.6 7.91 9|Cents ......... 13
*17. Ratio, price to unit labor cost manufacturing . . -0.2 0.5 0.6] 2.5 1] 1957~59=100....} r99.4 99,5 p97. -0.1} +0.1{ -1.7{ *M
VI. MONEY AND CREDIT
Flows of Money and Credit: )
98. Change in money supply andhme deposits1©. . 40.12 2.34 2.42] 1.5 1 | Ann. rate, percent 5,161 +14.40} pt13.32] -2,28] +9.24 | -1.08) 93
85. Change in U.S. money su;{%w ........ . -0,20 4.86 2.851 1.4 1].....do...... r+6.48] ™14.761 p+5.04] -5.28| +8.28] -9.72 | 8
33. Change in mortgage debt*®.......... . -0.42 1.90 1.34] 1.5 1| Ann.rate, bl| dol. .| ™17.14] p+18.25 (Wa)] -5.82] w.31] (NA)| 33
113, Change in consunier |nslallment debt*©...... | +0.37] 0.63] 0.8 1.6/ 3f..... 0..r... +7.58]  +8,18 (NA)] ~0.26] +0.60| (NA) [*113
112, Change in business Ioans ......... +0.40[  9.25 2,77 1.6  1|.....d0..... +6.41] +13.81] p-4.33] -4.18| +7.450(-18.14 | 112
110, Total private borrowing®............. PN +2.5 13.1 11.0| 6.7 3| Ann. rate, mil. dol..; 110
Credit Difficulties:
14. Liabilities of business failures (inverted?). . . . 3.7 30.1  19.6| 1.5  1|Mil.dollars .....] 62.321 96.96] 54.58] +33.7| ~55.6] +43.7| 14
39. Delinquency rate, mstallment loans,
30 days and over (inverted® Y ereneaens +0, § 5.0 2.7 5.2 2] Percent v e vveevet 1,57 X Sl 41 U G EVE
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bC d SEPTEMBER 1968

Table 1

BASIC DATA

CHANGES OVER 4 LATEST MONTHS- Continued

B

COMPARATIVE MEASURES CURRENT PERFORMANCE
1 2 | Duration . g ) B
Series Average percent change (months) Basic data Percent change §
(See complete titles and sources on ] - 2
back cover) Aug. ‘67 | Aug. ‘67 | 1953 to Cur- May | June | July |:S
todate | todate [ 1967 [Aver| rent Unit of June July Aug. to to o | &
(with | (without | (without | age® | direc- measure 1968 1968 1968 June | July | Aug.
sign)? | sign® | sign)*? tion” 1968 | 1968 | 1968
ROUGHLY COINCIDENT INDICATORS
I. EMPLOYMENT AND UNEMPLOYMENT
Job Vacancies: ‘ »
301, Nonagri. job openings unfilled.............. +0.4 3.0 3.1 3.7 3} Thousands «..... 383 r368 p365f -3.3| -3.9{ -0.8| 301

46. Help-wanted advertising.........c...ccnn . +0.9 3.0 3.0} 3.0 1{1957-59=100 ... . 189 rl85 pl98| +1.1| -2.1| +7.0| 46

Comprehensive Empioyment: .
511. Man-hours in nonagri. establishments «....... +0.3 0.6 0.4] 2.8 5] Ann. rate, bil.
man-hours...... r135.461 r135.93] pl36.48] +0.6| +0.3} +0 511
*41. Employees on nonagri. payrolis, c.vveuesnens +0.3 0.3 0.3 4.7| 11{Thousands...... r68,039| r68,201| p68,409| +0.4| +0.2| +0.3| *4l

42, Persons engaged in nonagri. activities........ +0.2 0.3 0.4] 2.2 ... do...... 72,197 72,202{ 72,196| +0.4 0.0 0 42
Comprehensive Unemployment: .

*43, Unemployment rate, total (inverted®) ........ +0.5 5.0 3.8] 2.7 2{Percent ........ 3.8 3.7 3.51 -8.6| +2.6| +5.4] *43

45, Avg. weekly insured unemploy. rate, .

State (inverted?) . .....oviiiiiiiansans +0.9 3.2 4.2] 5.0 4]..... do...... 2.2 2.3 2.3] o.0| -4.5f 0.0 45

40. Unemployment rate, married males (inverted?) . . +1.2 5.3 5.9) 3.4 2|..... @0...... 1.7 1.6 1.6] -6.21 +5.9] o0.0| 40

il. PRODUCTION, INCOME, CONSUMPTION,
AND TRADE
Comprehensive Production:

49, GNP in current dollars?. ................. +2.4 2.4 1.6}20.3| 90| Ann. rate, bil. dol. 49
*50. GNP in 1958 doflars®. ......ooviveennnnt +1.4 1.4 1.2[10.8 15..... do...... *50
*47, Industrial production «..veveerrsvernnens +0.3 0.7 1.0| 3.5| 1{1957-59=100....] rl1é5.2] r1é5.6| pl64.0| +0.6| +0.2| -l.0f *#7
Comprehensive Income: )

%52, Personal iNCOME v v+ vvvvonverinnesns +0.8 0.8 0.5] 5.4] 34| Ann. rate, bil. dol. | 683.7| 689.2] p694.3] +0.8| +0.8] +0.7] *52

53. Wages, salaries in mining, mfg., constr. ...... 40.7 0.7 0.8} 2.8  A..... do...... 177.1| r177.8] p178.6] +0.3| +0.4} +0.4] 9
Comprehensive Consumption and Trade: .

*g16. Manufacturing and trade sales ............. +0.9 1.5 1.0] 2.3}  3{Mil. dollars ..... 196,473 | 198,391 (§a) | +1.2| +2.0| (NA)

57. Finalsales? .. .coieeiiuiiniiniiennnnns +2.2 2.2 1.4]36.6| 123 Am. rate, bil. dol. 57

*54. Sales of retail stores.......vveiiiieiiins +0.8 1.5 0.9 2.2|  4IMil.dollars ..... 28,296 29,075 p29,163 | +1.1| +2.8] +0.3| 34
ill. FIXED CAPITAL INVESTMENT

Backlog of Investment Commitments:

96. Unfilled orders, durable goods industries ..... +0.2 0.8 1.4] 5.1 1| Bil. doflars ..... r80.97| r79.68[ p&.21{ -1.1| -1.6[ +0.7| 96

97. Backlog of capital appropriations, mfg. ** ... +0.4 0.4 5.4112.4] 12| ..... do...... pR0,66 +0.9 97
V. PRICES, COSTS, AND PROFITS

Comprehensive Wholesale Prices:

55. Wholesale prices, industrial commod. @) ..... +0.2 0.2 0.2] 4.1 3]1957-59=100 ... .. 108.8| r108.8 108.9} +0.2 0.0 +0.1] 55

58. Wholesale prices, manufactured goods @. .... +0.2 0.2 0.2] 3.3 y..... do...... 109.4 109.7 109.5] +0.3} +0.3| -0.2| 58

Vi. MONEY AND CREDIT

Bark Reserves:

93. Free reserves 1%(inverted®) @..........nns +40 105 93] 2.1] 2 Mil. dollars ..... -341| r-226} p-185| +15( -115] 41| 93
Money Market Interest Rates:

114, Treasury bill rate@ ..cvvovnvrenenennnn +1.5 3.5 6.4] 2.6 A Percent v.ov.... 5.54 5.38 5,100 -1.4} -2.9] -5.2] 1M
116. Corporate bond yields @ +.o.vevvenenennns +0.4) 2.4 1.8 2.7 9..... d...... 7.02 6.91 6.54) +0.3| -1.6| -5.4) 116
© 115, Treasury bond yieldS @ «cevvceveencnnnns +0.2 2.5 1.7} 2.8 ) I do...... 5,23 5.09 5.04] -3.1| -2.7] -1.0f 115
117. Municipal bond yields @ +..vvvevvenennns +0.5 3.0 2.5| 2,6 k. do......| 4,50 4.33 4.21] -0.9| -3.8| -2.8] 117
LAGGING INDICATORS
I. EMPLOYMENT AND UNEMPLOYMENT
Long-Duration Unemployment:
*502. Unemployment rate, persons unemployed .
15 weeks and over (inverted®) ............" +1.1 Lid 6.3] 4.1 1 Percent........ 0.5 0.6 0.5{ 0,0} -20.0| +16,7} *502
. FIXED CAPITAL INVESTMENT )
Investment Expenditures: _ . )
*61, Bus. expenditures, new plant and equip.®..... +1.6 3.3 3.1]17.4] J Ann, rate, bil, dol. .o4] Tab4.90 +3.41 *61
505. Machinery and equipment sales and
bustness construction expenditures ........ +0.2 1.2 1.7 1.9 o..... d...... r80,86| p79.88 (va)] +0.7| -l.2| (Na)} 505
IV. INVENTORIES AND INVENTORY
INVESTMENT
{nventories:
*71. Book value, mfg. and tr ade invertories. ...... +0.5  0.5]  0.5] 6.8 13|Bil.doltars ..... T144.88| pl4s5.48 (na) | +0.4| +0.4] (NA)] *T1

65. Book value, mfrs.’ inventories of

finished goods . . ... Ceereveirasienaaas +0.4 0.4 o.6] 3.31 1A...... d......0 r27.640 27,790 ()| +0.21 +0.51 (NA) 65
7
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Table 1

BASIC DATA

CHANGES OVER 4 LATEST MONTHS— Continued

SEPTEMBER 1968

bed

COMPARATIVE MEASURES CURRENT PERFORMANCE,
Average percent change® 2 | Duration Basic data 8 Percent change 2 2
Series (months) - 2
{See complete titles and sources on Aug. 67| Aug. *67 | 1953 10 Cur- May W June | July | 8
back cover) todate | todate | 1967 |Aver-| rent Unit of June July Aug. to to o |3
(with_ | (without | (without | age® |direc- measure 1968 1968 1968 June | July | Aug.
sign) 2 | sign)* | sign)* tion? 1963 | 1968 | 1968
LAGGING INCICATORS—~Continved
V. PRICES, COSTS, AND PROFITS
Unit Labor Costs:
68. Labor cost (cur. dol.) per unit of %ross
product (1958 dol.), nonfin. corp ... .. ... .. +0.6 0.6 0.9[10.6] 30| Dollars ........ 68
*62. Labor cost per unit of output, mfg. .......... +0.4 0.5 0.6| 2.5 5| 1957-59=100....] r110.1 r110.2| pl12.0f +0.4] +0.1| +1.6{ =g2
VI. MONEY AND CREDIT
Outstanding Debt:

66. Consumer installment debl............. ven +0.6 0.6 0.8] 13.5] 36| Mil. dollars ..... 80,203| 80,885 (¥a)] +0.3] +0.9] (NA)| 66
*72. Commercial and industrial loans outstanding. . . +0.7 1.1 1.0 3.7 ! TR 80 ...... 68,016 69,739 p68,753] +C.9] +2.5] -1.4| *72
Interest Rates on Business Loans and Morigages:

*67. Bank rates on short-term bus. loans® @ . .... +3,8 3.8 2.2 7.9] 12| Percent...... . ves v 6.8 s P BT T B Y
118. Mortgage yields, residential @ .......... . +0.9 1.4 0.6110.6[ 2 ..... d...... 7.52 7.42 7.35] (NAYj -1.3| -0.9| 118
SERIES UN CLASSIFIED BY
CYCLICAL TIMING
V. PRICES, COSTS, AND PROFITS

Comprehensive Retail Prices:

81. Consumer prices @ «vvvvvnn. teiereens .. +0.3 0.3 0.2 4.2 36| 1957-59=100.... 120.9 121.5 121.9] +C.5} +0.5| -+0.3| g1
VII. FOREIGN TRADE AND PAYMENTS

89. U.S. balance of payments: ® 10 89
a. Liquidity balance basis ...... Ceasans .. +211 837 34| 5.5 6| Mil. dollars . .... a
b, Official settlements basis............. . +404 1 1,290 s71] 6.0 §..... @...... b

88. Merchandise trade balance 1°. .. .. e b -27.9| 168.2| s57.7| 1.6 1f..... do...... -80,0] +138.6( +88.5[ -47.8]+218.6| -50.1| gg

86. Exports, excluding mititary aid.......... eee +1.4 6.5 3.6 1.8 ... do...... 2,759.3| 2,803.0] 2,914.8] +1.5] +1.6| +4.0| 8§
861. Export orders, durabies exc. mot. veh...... . +0,7 8.1 0.4 1.4 2..... do...... r989 pulé (NA) | =55 <7.4] (NA)| g6l
862. Export orders, nonelectrical machinery ....... +0.9 8.1 6.4F 1.6 1) 1957-59=100.... 223 PRLO (NAY] -5.9) +7.6| (NA)| 862

87. General imports............... NN +2.5 3.6 29| 1.4  1Mil dollars ..... 2,839.3| 2,66L.4] 2,827.3) +3.2f -6.2] +6.1] g

VIll. FEDERAL GOVERNMENT ACTIVITIES
95. Federal surplus (+) or deficit (-), nat'l.
income and prod. accis® 20....,...... .| +0.9 2.0 2.6] 6.7 2| Ann. rate, bil. dol. 95
951. Fed. receipts, nat'}, income and product accts®. +4.1 4.1 2.5112.0] 33..... do ..... 951
952, Fed. expenditures, nat'l, income and product®. . +3.3 3.3 2.2 12,20 42]...... do ..... 952
101. National defense purchases, current aotlars®, . . +2.7 2.7 2.3 8.7 39..... do . 101

91. Defense Dept. obligations, total............ +1.0 9.0 13.6| 1.4 2 Mil dollars ..... pb, 748 7,412 (NA)] =5.3] +9.8] (NAY{ 91

90. Defense Dept. oblig., procurement .,...... . +4.3 20.1 26.2] 1.4 ..... do ..... pl,996 2,323 (Mat) -1z.2] +16.4| (NA)| 90

99, New orders, defense products industries...... +4.0| 16.7| 20.0| 1.5 2 Bil. dollars ..... r2.96] r3.67  p3.96| -26.2{ +24,0/ +7.9( 99

92. Military contract awards in U.S. ..........us +0.2 14.2( 20.9] 1.5 1} Mil. dollars ..... 3,067 3,337 3,173 -27.0] +28.4( -19.4] 92

SERIES UNCLASSIFIED BY CYCLICAL
TIMING AND ECONOMIC PROCESS
850. Ratio, output to capacity, mfg, LA 0.2 0.3 2.2 | 8.7 3] Percent ........ 850
851. Ratio, inventories to sales, mfg., trade....... -0.4 1.4 1.0 2.8 3fRatio.......... 1.50 pl.48 {(NAY] -0.7) -1.3] (Na) |85t
852. Ratio, unfilted orders to shipments,
manufacturers’ durable goods........... .. 0.0 1.9 1.9] 2.1 1 ..... do ..... r3.28] r3.20 p3.39] -2.4] -2.4| 5.9 852
853. Ratio, production of business equipment
to consumer goods............ [N -0.3 1.0 0.9] 2.8 1|1957-59=100....0 r117.8} r11%.3| p117.8] -0.2{ -0.4| +0.4] 853
854. Ratio, personal saging to disposable
personal income®.......... rerieraeaen +0,7 6.7 8.2 4.7 3|Ratio.......... 854
855. Ratio, nonagri. job openings un filled
to persons unemployed + ... .o.oevierinn +1.1 5.6 5.51 3.3 i ..., d ..... 0.129 ro0.225( p0.132| -9.2]| -3,1| +5.61 889
858. Output per man-hour, total private nonfarm®. ... +0,7 0.7 0.9 9.6{ 15]1957-59=100.... 858
856. Real avg. hourly earnings, prod. workers, mfg... |- +0.1 0.3 0.4 3.1 4] 1957-59 dollars. .. 2.48 2.48] p2.48] o0.0f o.0{ o0.0] 8%
859. Realdspendable avg. wzekly earnings, nonagri. 859
prod. or nonsupv, workers ... .. . ehienn +0.1 0.5 0.3] 2.0 H..... do...... 79.25 78.76 78, 83 c.6] -0,6| -+0.1
857. Vacancy rate, total rental housing®@. ... .... -3.5 6.0 3.8{ 6.3 2|Percent........] ’ P e 857
*Series included in the 1966 NBER “skort list” of indicators. @ Not seasonally adjusted. NA=not available; 1=revised; p=preliminary; --gstimated; a-anticipated.

1Average percent changes are based on month-to-month (or quarter-to-quarter) percent changes for the specified periods.

“To facilitate interpretations cf cyciical movements, those

series that usually fall when general business activity rises and rise when business falls are inverted so that rises are shown as declines and declires as rises {see serigs 3, 5, 14, 39, 40, 43,
2 Average computed with regard 10 sign.

45,93, and 502). Percent changes are computeu5 in the usual way but the signs are reversed. See footnote 10 for other “change” qualificalionsg
The period varies among the series; however, for i
in the same direction (see the explanation for the “Average Duration of Run" in appendix C).

change columns) measured in months. When there is no change between two consecutive values the direction is assumed to be the same as that of the preceding period.
ally adjusted except for those series, indicated by @), that appear to contain no seasonal movement. See additional basic data and notes in table 2.
OSince basic data for this series are expressed in plus or minus amounts, the changes are month-to-month (or quarter-to-quarter) differsnces expressed in the same

“Average computed without regard to sign.

the middle month of quarter.

unit of measure as the basic data, rather than in percentages.

8
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ru,osl series, the period covered is 1953-67.

1End-of-quarter series; figures are placed in the last month of quarter.

: vered Average number of tonsecutive monthly changes
Duration of the current direction of change (see the sign of the latest entry in  current percent
8Series are season-

Quarterly series; figures are placed in



de SEPTEMBER 1968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT

Leading Indicators

I. EMPLOYMENT AND UNEMPLOYMENT

{Nov.) (9ct.) (July) (Aug.) (July) (Apr.) (May) (Feb.)
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See ‘How to Read Charts 1 and 2, page 4. Asterisk (*} identifies series on ‘short list’. Current data for these series are shown on page 33.
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BASIC DATA SEPTEMBER 1968 de

BUSINESS CYCLE SERIES FROM 1948 to PRESENT -Continued
Leading Indicators —Continued

1. FIXED CAPITAL INVESTMENT
{Nov.) (Oct.) (July} (Aug.) (July) (Apr.} (May) (Feb.)
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See 'How to Read Charts 1 and 2, page'q. Asterisk {*) identifies series on ‘short list'. Current data for these series are shown on pages 33 and 34.
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Chart 1A

BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued
Series Unclassified by Cyclical Timing and Economic Process
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SERIES FOR INTERNATIONAL COMPARISONS
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Table 2A

' de SEPTEMBER 1968 B : BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES

Leading Indicators

Major
Economic Process EMPLOYMENT AND UNEMPLOYMENT FIXED CAPITAL INVESTMENT
Minor ) . \ Formation of Business
Economic Process ' . Marginal Employment Adjustments Enterprises
*1. Average *30. Nonagricul- 2. Accession 5. Average 3. Layoff rate, | *38. Index of net | 13. Number of new
workweek of tural placements, | rate, manufactur- | weekly initial manufacturing business formation | business incorpora-

Year production all industries ing claims for tions

and workers, unemployment

month manufacturing insurance, State

i programst
(Hours) (Thous:) (Per 100 employees) (Thous.) (Per 100 employees) [ (1957-59=100) |  (Number)

1966 .
January........... 4.4 570 4.9 222 1.2 109.1 18,087 .
February ..., > 4.6 B> 600 4.9 219 1.2 109.6 17,451
March............. 41.5 589 o= 5.2 182 1.1 109.6 17,266
April et 4.5 522 5.0 = 179 1.1 107.6 17,057 |
May......... 41.5 513 5.1 185 1.2 106.8 16,644
June.............. 41.4 i 567 5.1 186 1.3 106.2 16,577
WY eeeeeeeenenn ’ 41.2 542 4.7 230 1.5 104.8 16,074
August............ Al.4 543 5.1 196 1.1 103.9 15,343
September......... 41.3 509 5.0 183 1.1 102.7 15,764
October........... £.3 533 5,0 186 B> 1.0 103.3 16,233
November ......... 41.2 530 4.8 194 1.2 100.6 16,206
December ......... 40.9 524 4.6 212 1.2 101.4 16,583

1967
Japuary........... ' 41.0 534 4.6 203 1.4 102.2 16,703
Febrary.......... 40.3 519 4.3 242 1.5 103.2 15,987
March............. 40.4 497 4.1 256 1.7 103.3 16,244
April ......... 40,5 474 4.2 263 1.4 103.7 16,760
May .....oooeennnn 40.5 448 4.6 234 1.4 105.0 17,627 ¢
June.......... 40.4 487 4.5 225 1.4 108.1 17,799
WY, 40.5 484, bk 261 1.4 108. 4 16,300
August............ 40.6 486 bid 215 1.3 110.7 17,674
September......... 40.9 480 bk 209 1.3 110.3 18,118
October........... 49.7 474 4.5 209 1.2 110.6 18,000
November . ........ 40.7 476 4.5 201 1.2 "112.7 18,403
December ......... 40.7 479 TAA 198 1.2 113.8 18,168

1968 :
Janvary........... 40.2 498 4.5 214 1.4 113.5 17,223
February .......... 40.8 479 4.5 199 1.4 114.5 18,014
March............. 40.7 494, 4.1 188 1.2 113.6 17,974
ADH eoerenennes 40.1 466 4.7 190 1.1 113.9 18,659 |
M3y oononnnnnnnns 40.9 L4l 4.6 193 1.3 115.1 18,796
June.............. 40.9 504 r4.5 190 1.1 116.2 19,197
July.oooien 40.9 512 p4.7 214, pl.2 f=119.5 > 19,530
August............ p40.8 A7) (NA) 201 (Na (Na) ZNA) :
September.........

October...........
November .........
December .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are in-
dicated by [f=>: for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 45, 93, and 502), cusrent low values are indicated by
= . Series numhers are for identification only and do not refiect series relationships or order. Complete titles and sources are shown on the back cover. Series preceded by
an asterisk (*)ar cluded in the 1966 NBER “short list” of indicators. The “r" indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated: and “NA", not available.

1pata exc » Puerto Rico which is included in figures published by source agency.
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Table 2A

BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES= Continued

Leading Indicators— Continued

SEPTEMBER 1968 bc d

Major
Economic Process FIXED CAPITAL INVESTMENT—Con.
Minor .
Economic Process New Investment Commitments
*6. Value of 94. Index of *10. Contracts 11. Newly ap- | 24. Value of 9. Construction | 7. New private  |*29. Index of
manufacturers’ | construction | and orders for proved capital | manufacturers’ | contracts, com- | nonfarm housing |new private
Year new orders, contracts, total | plant and equip- | appropriations, | new orders, ma- | mercial and units started * housing units au-
and durable goods | value ment 1,000 manufac- | chinery and industrial thorized by local
month industries turing corpora- | equipment in- | buildings building permits®
tions dustries (Mil. sq. ft.
(Bil. dol.) (1957-59 = 100) (Bil. dol.) (Bil. dol.}) (Bil, dol.) floor space) |(Ann.rate, thous.) | (1957-59 = 100)
1966 Revised® Revised® Revised®
Janvary........... 25,01 152 5.9n 4.87 62.29 1,423 111.9
February .. . 25.24 157 6.38 6.34 5.25 70.42 1,381 106.4
March............. 26.08 158 6.23 5.15 67.99 1,420 112.1
April oooooiiaiil, 25.91 161 6.44 oo 5.31 68.28 1,356 105.3
May .o, 25.47 156 6.2, B> 6.69 5.31 64,.00 1,232 97.4
JUNE.vvrnaninns 26.03 147 6.12 e 5.31 65.85 1,161 84.7
July..ooaniinn.n, 25.46 147 6.51 5.50 63.54 1,061 82.1
August............ 25.15 139 6.24 5.97 5.18 63.52 1,083 75.2
September......... 27.08 146 6.90 cee 5.54 64,40 1,020 65.3
October........... 26.37 139 6.39 - 5.45 54.76 €24 63.4
November ......... 25.17 130 6.06 5.96 5.19 64.42 G50 63.4
December ......... 25.1%7 133 6.05 5.20 60,21 613 67.1
1967
January........... 23.94 126 5.92 eee 5.07 49.09 1,073 83.1
February.......... 24.15 143 6.13 5.72 5.02 57.84 1,132 78.9
23.54 149 6.16 4.98 56.14 1,067 81.9
24.04 138 6.00 5.08 58,27 1,099 9,7
25.30 154 6.03 5.72 5.09 54,72 1,254 9.1
25.77 164 6.40 5.38 62.30 1,214 97.9
24,92 149 6.24 5.38 56,72 1,456 96.4
25,88 165 6.57 5.32 5.47 61.66 1,181 99.4
25.18 168 6.43 5.35 6C.45 1,215 102.3
25,68 171 6.66 5,31 58,42 1,478 106.9
25.85 168 6.42 5.74 5.37 63.17 1,567 102.2
> =28.06 166 6.43 5.50 64.08 1,235 116.7
26. 8, 159 6.50 5.47 64.51 1,430 97.2
26.81 156 6.51 5.51 5.38 61.39 1,499 120,0
28,00 176 6.67 . 5.38 66,61 1,479 121.4
27.37 146 6.20 5.49 47.09 1,4€2 113.7
27.17 172 6.62 p5.76 5.45 66,96 1,345 108.5
26.70 160 7.20 = 5.57 66.35 11,348 108.6
26.57 187 6.96 5.71 > 71.65 11,408 r109.3
pR6.95 > 192 B> P7.74 p5.92 66.15 pl, 486 pl105.6
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasanal movement. Unadjusted series are indicated by @. Current high values are in-
dicated by‘m>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 45, 93, and 502), current low values are indicated by
. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. Series preceded by

an asterisk (*) are included in the 1966 NBER “short list” of indicators. The “r” indicates revised; “p”, preliminary: “e”, estimated: “&", anticipaled: and "NA", not available,

IHigh value (1,833) was reached in October 1963.

2High valve (124.6) was reached in February 1964.

?8ee "New Features and Changes for This Issue," pagé iii,
Digitized for FRASER
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Table 2A

de SEPTEMBER 1968 BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES— Continued

Leading Indicators— Continued

Emomfl':‘;,’mess INVENTORIES AND INVENTORY INVESTMENT
Econ ot':li'c“:"r 0cess Inventory Investment and Purchasing
21. Change in *31. Change in | 37. Purchased ma- | 20, Change in 26. Production |32, Vendor perform- | 25, Change in
business inven- |  book value of terials, percent of book value of materjals, per- ance, percent of unfilled orders,
Year tories after val- | manufacturing companies report- manufactusers’ cent of compa- | companies reporting|  durable goods
and uation adjust- and trade inven- | ing higher inven- inventories of nies-reporting slower deliveries® | industries
month ment, all indus- | tories, total tories? materiais and commitments 60
tries supplies? days or longer @
(Ann, rate, bil.dol.)| (Ann.rate,bil.dol.) | {Percent reporting) |(Ann. rate, bil. dol.)| (Percent reporting) | (Percent reporting) (Bil. dol.)
- BEETRG R e ——— —
January........... ‘oo +8.4 49 +1.2 68 74 +1.45
Febrary....... e +10.9 #11.6 , 47 L *R.5 67 85 +1.32
March............. i 13,2 52 © 1.9 68 > s +1.82
Aptil ............. +13.0 51 +2.8 69 82 ~1.55%
May.............. : +15.4 +18,1 53 +4.7 70 75 +1.01
June........ooe. i . 416.5 54 +4.7 72 69 +1.39
July.ooiiinan.n, , +13.3 58 +3.2 73 70 +1.30
August............ - +12.8 +15.5 57 > 5.7 73 73 +0.61
September...... U .es +9.6 53 +1.5 72 72 > +1.82
October ........... | g |0 56 426 > s 7 +0.56
November ......... . > +19.8 18.4 55 +2.2 73 64 0.09
December ......... B> +19.8 - 55 +2.8 70 57 +0. 26
1967 ;
January........... o 12,9 L8 F 42,6 | 72 48 -0.63
February.......... +8.4 +2.2 45 +0.4 67 51 -0.34
g ves +3.9 46 +0.6 68 38 -0.98
1 aee +3.2 37 -1.6 67 39 -0.17
| +2:3 41,3 Jean Lo w04 66 36 +0.65
- ~4.6 L3 -0.9 68 38 +0.79
, - +3.7 L0 +1.4 61 41 +0.50
August. ........... +5.3 +8.9 42 +0,2 66 43 +0.12
September......... =007 Ly e w2, 2 61 L +0., 01
October........... .o +5.7 L5 +0.1 62 50 +0.88
November ......... +8.3 +12.8 46 +0.6 63 51 +0.31
December .......... ‘ .- +16.9 54 +0.3 64 48 +1.45
1968 ‘ W . '
Janary........... ces +7.2 55 -0.5 6/ 50 -0.09
Februaty .......... +2.1 +3.4 53 +1.2 61 55 +0.10
March. ............ +2.6 52 +0.9 64 54 +1.16
April ..loeinen.. o g 51 44,0 68 52 +0.48
May ..oooornnnnnns r+10.8 +12.2 55 +4.7 64, 52 -0.34
June.....co.enen.. r+6.3 59 1.7 67 52 -0.93
uly. v, . .2 59 +3.5 68 56 ~1.29
August............ CNA) 55 “(NA) 66 6 p+0.52
September.........
October...........
November .........
December .........

_NOTE: Series are seasonaily adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are in-
dicated by [ for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 45, 93, and 502), current low values are indicated by
. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. Series preceded by

an asterisk (*) are included in the 1966 NBER “short tist” of indicators. The “r” indicates revised; “p”, preliminary; “e®, estimated; “d", anticipated; and “NA", not available.

IHigh value (63) was reached in November 1964.
2See "New Features and Changes for This Issue," page iii.
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Table 2A

BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES—Continued

Leading Indicators— Continued

SEPTEMBER 1968 bcd

Major )
Economic Process PRICES, COSYS, AND PROFITS
Minor Sensitive Commodity ) .
Economic Process Prices Stock Prices Profits and Profit Margins
*23. Index of indus- *19. Index of stock | *16. Corporate profits | 22. Ratio of profits to | 18, Profits (before *17. Ratio, price to
trial materials prices®| prices, 500 common | after taxes income originating, taxes) per dollar of unit labor cost index,
Year stacks @ : corporate, all indus- sales, all manufac- manufacturing
and tries turing corporations
month
{1957-59 = 100) (1941-43=10) ' (Ann. rate, bil. dol.) (Percent) (Cents) (1957-59 = 100)
1966
January........... 120.5 93.32 105.4
February.......... 122.9 92.69 50,8 > 13.9 >9.8 105.1
March............. B> 123.5 88, 88 105.1
April ..oooinaeeel, 121.5 91.60 104.4
May ..ooovnevvnnns 118.3 86.78 51.0 13.6 9.3 105,1
June.....ooovenen 118.4 86,06 104.6
Y. 118.9 85.84 .. g 105.2
August............ 111.7 80.65 B> 51.6 13.5 9.2 104. 5
September......... 108.9 77.81 vee . .. 104.2
October............ 106. 3 77.13 103.9
November ......... 105.9 80.99 50,7 12.9 9.2 103.0
December ,........ 105.3 8.33 . 103.1
1967
January........... 106. 3 84.45 e e .. 101.5
Febrary.......... 105.2 87.36 41 12.1 8.5 101.0
March............. 102.5 89.42 100,7
April ..oooinia 100.1 90.96 .. 100,8
May .oocvinnnnnn. 99.6 92.59 4.3 12.1 8.2 100.3
June........ooeeln 99.8 91.43 99.8
July...oool 98.3 93.01 o 100,2
August. ........... 98.1 94.49 47.6 11.8 8.1 99.8
September......... 97.3 95.81 99.2
October........... 97.7 95,66 (-)-' .. 99.4
November ......... 99.1 92.66 50.3 12.2 8.4 r99.6
December ......... 100.1 95.30 .. 100.5
1968
January........... 99.8 95.04 a1 99.8
Febrary.......... 99.5 90.75 49.1 11.7 Bt r99.7
March............. 100.1 89.09 . 100,0
i 98,2 5, ¢ 100.0
Moy o o7 0.7 iy i 50
June...ooiiiian, 95.€ 100,53 99,4
July. oo, 9.4 100,30 99,5
August............ 94.8 98,11 p97.8
September......... 196.3 = 2102.16
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seascnal movement. Unadjusted series are indicated by @. Current high values are in-
dicated by == for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 45, 93, and 502), current low values are indicated by
[=>> . Series numbers are for identification only and do not reflect series relationships or arder. Complete titles and sources are shown on the back cover. Series preceded by
an asterisk (*) are included in the 1966 NBER “short list® of indicators. The *r” indicates revised; “p”, preliminary; “e”, estimated; “a", anticipatad; and “NA", not available,

:Avcrage for September 19, 20, and 23,
®Average for September 20, 23, and 24.
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de SEPTEMBER 1968

Leading Indicators— Continued

BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES— Continued

Table 2A

Maijor

Economic Process MONEY AND CREDIT
Minor
Economic Process Flows of Money and Credit Credit Difficulties
98. Change in | 85, Change in | 33. Net change |*113. Net change | 112, Change in | 110. Total pri- | 14, Current lia- |39. Delinquency
money supply | U.S. money in mortgage debt |in consumer business loans | vate borrowing | bilities of busi- {rate, 30 days
Year and time supply held by fin, inst. |instaiIment ness failures® [and over, total
and deposits and life insur-  [debt? instaliment foans
month . ance companies
(Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate, (Ann. rate,
percent) percent) bil. dol.) bil. dol.) bil. dol.) mil. dol.) (Mil. dol.) (Percent)
1966
January........... +8.40 +7.92 +23.8L +7.16 414,10 R 111.67 .
February.......... +4.92 +5.04 +21.85 +6.46 +6.24 70, 500 94.59 1.73
March............. +7,20 +4.32 +22.87 +7.79 +8,76 - 98.73 vee
April ool +12.48 +7,80 +20.77 +6,37 +8.50 106,93 1.78
May .......ooenel +6.72 0.00 +17.76 +5.92 +9.58 73,908 92.41
June.........ooll, +6.72 +1,44 +15.22 +6.,59 +17.70 vee 111.23 1.76
July...oooooe.e... 444 -4.20 +12.54 +6.77 | > +21.11 e 62.84 vee
August............ +4.08 +0,72 { +12.68 +7.22 +3.28 58,004 159.29 1.76
September.......... +4.80 +3.48 +11.40 +5,70 +0,67 128,77
October........... -2.52 -2.16 +9.96 +4.56 +5.93 e 128,02 1.79
November ......... -1.44 0.00 +9.66 +5,33 +2.,63 45,748 116.90
December ......... +5,16 1. Ad +6.86 +3.85 +0.14 ves 194.09 1.75
1967
January........... +10.20 -0.72 +9.40 +3.36 +7.04 e 118.61 vee
Febrary.......... P +14.52 +10.56 +11.78 +2.59 +0.8 60, 804 111.23 1.82
March.....ouunnnn, +13.56 +9.72 +11.47 +3.17 +6,83 108,87
April ...oeeuaee... +5.28 -4.80 +11.87 +2.56 +9,25 110.80 1.90
May ......ovvetee +13.68 +13.20 +16.01 +2.32 +1.63 61,864 93.00 vee
June........oeees +14,.28 +11.04 +18.00 +3.50 +8.09 vee 87.20 1,72
July.oveviiiinin, +13.80 +12.24 r+l6. 8 +2.90 +16.09 ces 76.85 ces
August............ +11.88 +7 .44, +22.82 +4.13 -9.19 66,044 91.13 1.65
September......... : +8.04 +1.32 +20.74 +3.41 -2.15 ves 91.29 P
October........... +7.68 +7.32 +21.02 +3.73 +5.36 .o 95,81 1.66
November ......... +7.32 +5.28 +22.07 +5.02 +2.66 | > 76,936 85.55
December ......... +6.00 +2.,04 +19.87 +4.60 +8,39 ees 192.56 1.74
1968
January........... +5.28 +6.60 +18.49 +4.78 +12.53 116.62
February.......... +4.92 +2.64 +19.20 +6,79 -2.28 64,636 81.06 | [>1.51
March............. +7.20 +4.56 +17.96 +6.79 +4,.,07 80.46
April ...l +4,.20 +5.88 +19.00 +6.50 +19.64 80,43 1.59
[ +7 .44 +11.76 +22.96 +7.32 +2.23 p69,072 93.95 v
June.........oo.l r+5.16 6,48 r+17.14 +7.58 +6.41 62.32 1.47
July..ooal, 114,40 ™14.76 p+18.25 +8.18 +13.81 96.96 e
August............ pt13.32 p+5.04 (NA) (NA) p-4.33 54.58 (NA)
September......... )
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are in-
dicated by [ for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 45, 93, and 502), current low values are indicated by
[ . Series numbers are for identification only and do not refiect series relationships or order. Complete titles and sources are shown on the back cover. Series preceded by
an asterisk (*) are included in the 1966 NBER “short list® of indicators. The “r" indicates revised; “p", preliminary; “e” estimated; “&", anticipated; and “NA", not available.

14igh value (24.02) was reached in October 1963. 3gigh value (52.86) was reached in August 1963.
2High value (+8.94) wag reached in April 1965.
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Table 2A ‘
BASIC DATA SEPTEMBER 1968 de

LATEST DATA FOR BUSINESS CYCLE SERIES -~ Continued

Roughly Coincident Indicators

Major
Economic Process EMPLOYMENT AND UNEMPLOYMENT
Minor . . .
Economic Process Job Vacancies - Comprehensive Employment Comprehensivi: Unamployment
301. Nonagricul- | 46. Index of  |511. Man-hours *41.Number of | 42. Persons *43, Unemploy- | 45, Average 40, Unemploy-
tural job open- help-wanted in nonagricultural | employees on engaged in ment rate, total | weekly insured | ment rate,
Year ings unfilled advertising in  |establishments nonagricultural no?.ag{!cultural un&em%lt‘m{nmnt married males
and newspapers ‘ payrolls activities, rate, State
month establisf\ment labor force programs *
(Ann, rate, bil. { survey survey
(Thous.) (195759 =100) |  man-hours) (Thous.) {Thous.) (Percent) (Percent) (Percent)
~
1966
Janvary........... 383 18 126.65 62,435 63,185 3.9 2.6 1.9
February.......... 401 191 127.75 62,8 68,179 3.7 2.6 1.9
March............. 429 201 128,35 63,053 £8,192 3.3 2.3 1.9
April ............. 431 189 122,30 63,456 68,375 3.7 2.1 1.8
May .o 426 135 128, b4 63,714 68,488 3.9 2. 1.8
June.............. 424 1%, 129.:0 64,141 68,772 3.8 2.0 1.9
July . oveiiiinein 423 176 129,69 64y 73 68,943 3.8 2.0 2.0
August.......onnn. 424 139 130.14 64,438 €9,230 3.8 2.4 1.9
September......... > 438 149 132.08 €4,539 €9, 264 3.8 2.1 1.8
October........... £20 193 130,56 64,7 9,515 3.8 B> 20 1.2
November ......... LYi 194 130.96 €5,000 €9,915 3.6 2.4 1.4
December ......... 404 193 131.03 €5,072 €9, 828 3.7 2.3 1.8
1967
Janvary....... iees 392 149 131.56 €5.124 70,104 3.7 .3 1.7
February.......... 37 190 131.07 €5, 646 70,137 3.7 A 1.7
March............. 362 18 131.00 €5.672 €9,904, 3.7 2.5 1.%
April oovivinnine, 343 18] 130,67 €5,019 70,096 3.7 > 1.9
May....ocoevennn 341 174 130.95 65,077 69,822 3.9 7 1.9
June............. b 39 17 131.39 65, 421 7N, 430 3.9 F.h 1.9
July. ..ol 344 169 131.42 €5,920 70,631 3.a 2 1.8
August............ KA 130 132.22 66,186 70,708 3.8 é 1.9
September......... 73 185 132.40 66,123 70,941 4.1 4 1.8
October........... 360 186 132.23 66,236 1,017 4.2 2.3 1.9
November ......... 352 187 133.72 66,778 71,166 3.8 .3 1.7
December ......... 345 190 133.23 67,260 71,361 3.7 2.2 1.7
1968
January . .......... 3496 184 132.16 67,753 1,164 3. 2.3 1.6
February.......... 360 193 134.38 67,00 71,604 3.7 2.3 1.7
March............. 364 B> 202 133.80 67,356 71,728 3.6 ) 1.7
April oveenennnnn. 32 188 134.01 67,755 7,656 3.¢ 8] B> 1.0
May vovvernnnnnnn 396 187 134.68 67,792 71,936 3.5 0,2 1.6
June...eiiiienen. 343 189 rl35.46 r68,139 72,197 3.8 12 1
July..oooaanii r36a r185 r135.93 68,201 | f= 72,202 3 1,3 1.6
August............ p36e p198 p136.48 P68, £09 ’72’196 : 7 -3 1'6
September......... E B ’ ! gl 3 ‘
October...........
November .........
Decenmber .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are in-
dicated by [I=>; for series that move counter to movements in general husiness activity (series 3, 5, 14, 39, 49, 43, 45, 93, and 502), curent low values are indicated by
B> . Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. Series preceded by
an asterisk (*) are included in the 1966 NBER “short list" of indicators. The *i” indicates revised; “p", preliminary; “e”, estimated; “a&", anticipated; and “NA", not available.

IData exclude Puerto Rico which is included in figures published by source agency.
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Table 2A

de SEPTEMBER 1968 BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES—Continued

Roughly Coincident Indicators— Continued

Major
Emmmkl Process PRODUCTION, INCOME, CONSUMPTION, AND TRADE
Minor . . . '
Economic Process Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade
49, Gross pa- *50. Gross na- | *47. Index of in- | *52. Personal | 53.Wages and | *816. Manufac- | 57. Final sales *54, Sales of
tional product tional product | dustrial produc- | income salaries in min- | turing and trade | (series 49 minus | retail stores
Year in current dol- | in 1958 dollars | tion ing, manufactur- | sales series 21)
and lars ing, and con-
month struction
(Ann. rate, (Ann, rate, (Amn, rate, (Ann. rate, (Ann, rate,
bil. dol.) ~ bil. dol.) (1957-59 = 100) bil. dol.) bil. dol.) (Mil. dol.) bil. dol.} (Mil. dol.)
1966 B o
January........... J, 150.7 565.3 14944 84,679 25,081
February.......... i 728.4 64,8.6 152.4 570,45 151.5 84,517 717.% 25,049
March............. eeg | 153.8 575.5 153.5 86,939 25,536
April ............. e AR cob [ 15309 578,0 | 154.6 85,434 ce 24,949
May .............. ‘ T40.4 653.3 155,4 578.9 155.3 85,365 725.0 2y 475
June...oiviiiinnn, : 156.5 584.0 156.6 86,917 25,394
JUly. oo .. ] 157.2 587.5 157.2 86,611 25,362
August............ i 753.31 - 659.5 ¢ 157.8 592.2 158.7 86,939 T40. 4 24,572
September......... ; cee e | 1582 596.7 159.4 86,734, e 25,703
October........... '; ceew b s 1594b 601.2 ! 160.6 86,943 25,550
November ......... : 768.2 667.1 159.1 605.2 161.3 86,528 748.4 24,610
December ......... ! T : 159.% 607.2 161.5 87,690 cee 25,368
1967
January........... A o v o 158.2 612,1 162.4 87,182 v 24,687
February.......... 772.2 665.7 156.6 614.6 161.4 86,133 763.8 25,470
March. ............ IS I F15604 617.6 161.7 87,242 eee 25,739
APEl e, ‘ ... 156.5 618.6 | 161.2 86,643 e 22,918
May ..oovinenn.. ' 780.2 669.2 155.6 620.6 161.2 87,286 778.0 25,497
June.............. : 155.6 625.8 162.2 88,244 26,5,
July . ooeiiiiioen, ) een | 156.6 629,8 163.2 88,454 R€, L
August............ 795.3 675.6 158.1 634.2 164.9 88,768 789.9 R€, 422
September......... : o R 156:8 637.0 165.2 88,323 ces 26,732
October........... et vt 156.9 638.0 165.0 87,196 e 26,089
November ......... 811.0 681.8 . 159.5 o 6449 168.2 89,612 802.7 26,411
December ......... : . eee 162.0 652.6 170.2 92,057 cee 26,470
161.2 654.9 170.2 92,544 27,065
831.2 692.7 . 162.0 663.0 173.8 92,595 829.1 27,399
163.0 670.0 174.2 944327 28,120
- 122.5 672.6 174.0 93,368 . 27,620
r852.9| E> r703.4 | © 1642 | 678.2 176.6 95,310 r&42,1 27,993
; . r165.2 683.7 177.1 96,473 r28, 206
> r165.6 689.2 r177.8| > p98,391 r29,075
P164.0 | F>p694.3 [ > p178.6 (na) B> 029,163
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are in-
dicated by [I>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 45, 93, and 502), current low values are indicated by
[=> . Series numbers are for identification only and do not reflect series relationships or order, Complete titles and sources are shown on the back cover. Series preceded by
an asterisk (*) are included in the 1966 NBER “short list® of indicators. The *" indicates revised; “p”, preliminary; “e®, estimated; “a", anticipated; and “NA®, not available,
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Table 2A '
BASIC DATA serremsee o DCCA

LATEST DATA FOR BUSINESS CYCLE SERIES— Continued

Roughly Coincident Indicators— Continued

Major FIXED CAPITAL PRICES, COSTS, AND
Economic Process INVESTMENT PROFITS MONEY AND CREDIY
Minor Backlog of Investment Comprehensive Wholesale Bank
Economic Process Commitments Prices Reserves Money Market Inferest Rate;
96. Manufac- 97. Backlog | 55. Index of | 58.Index of | 93. Free 114. Treasury | 116. Corpor- | 115, Treasury | 117. Municipal
turers’ unfilled | of capital wholesale wholesale reserves @ | bill rate @ ate bond bond yields @) | bond yields @
Year orders, durable | appropria- prices, indus- | prices, man- yields @
and goods indus- tions, man- | trial commod- | ufactured
month tries ufacturing ities'@ .| goods ®@
(Bil. dol.) (Bil. dol.) [(1957-59 = 100) [(1957-59 = 100){  (Mil. dol.) (Percent) (Percent) (Percent) (Percent)
1966 Revi sed1
January ........... 66.43 103.5 104.4 =44 4.60 4.93 L.42 3.52
Febary.......... 67.7% ces 1n3,8 104.9 -107 4L.67 5.09 4.61 3.64
March............. 69.58 19.33 104.0 105.0 246 4.63 5.33 4.63 3.72
o April. 71.12 104.3 105.1 -268 4,61 5.38 4.55 3.56
May .ooeevneennnns 72.14, 104.7 105.5 -352 464 5,55 4.57 3.65
June...o..iiienn 73.52 20.56 104.9 105.6 -352 454 5,67 4.63 3.77
July..ooooiniilil, 74.83 105,2 106.0 -362 4.86 5,81 4.75 3.95
August............ 7544, ces 105.2 126.4 -390 4.93 6.04 4, 80 4,12
September......... 77.26 | > 20.77 105.2 126.4 -368 5.36 6.14 4.79 4.12
Qctober........... .82 105.3 106.3 | B> -431 5,39 6.04 4.70 3.9
November ......... 77,73 105.5 106.2 -222 5.34 6.11 4.7 3.%
December ......... 7799 20,72 105.5 106.2 -165 5,01 5.98 4,65 3.86
1967
January........... 77,36 ces 105.8 106.4 -16 4,76 5.53 4,40 3.54
February.......... 77.02 cee 106.0 106.4 -4 4.55 5.35 VA 3.52
March............. 76,04 20,42 106.0 106.3 +236 4.29 5.55 445 3.55
75. 8 106.0 106.2 4175 3.85 5,49 4.51 3.60
76,452 106.0 106.3 4269 3.64 5.90 L.76 3.89
7.3 20.25 106.0 106.6 +297 3.48 6.06 L,86 3.96
July. ..o, 77,82 106,0 106.8 4272 4.31 6.06 L.84 402
Auvgust............ RIA P 106.3 106.8 1298 4.28 6.30 4,95 3.99
September......... 77.94, 20.42 106.5 107.1 +268 4,45 6.33 4,99 4,12
October........... 78,82 v 106, 8 107.1 +160 4.59 6,53 4,19 4.30
November ......... 79.13 107.1 r107.3 +270 4.76 €.87 > 5.4 4.3
December ......... R0, 413 20,41 107.4 107.6 +107 5.01 6.93 4,36 4.43
1968
January........... 0,49 107.8 108.1 +144 5.08 6.57 5,18 4,29
February.......... B0, 59 104.3 r108.7 +38 4,97 6.57 5,16 4.3
March............. 21,75 20.48 108.6 108.9 -315 5.14 6.80 5.39 454
April ..oovennni. B w22y 108, 8 109.1 -413 5.36 6.79 5,28 4.34
May........onans 21,99 ... 108.6 109.1 -326| B> 5.62 7.00 5.40 | o> 4.54
June.............. 80,97 p20.66 108, 8 109.4 -341 5.54 | fo> 7.02 5.23 4.50
July..oooiiinnaan. 79,68 riod. 8 B> 109.7 r-226 5.38 6.91 5,09 4.33
August............ pa0. 21 108.9 109.5 p-185 5.10 6.5/ 3.04 L2
September......... > p109.2
October...........
November .........
December .........

_NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by GD. Current high values are -
dicated by [E=>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 45, 93, and 502), current low values are indicated Uy
. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown on the sack cover. Series preceded by

an asterisk (*) are included in the 1966 NBER “short list" of indicators. The *r” indicates revised; “p”, preliminary; “e®, estimated; “a", anticipated: and “NA". not available,

13ce "New Features and Changes for This Issue," page iii,
b
i
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de SEPTEMBER 1968

BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES— Continued

Lagging Indicators

Table 2A

Maijor EMPLOYMENT AND :
Economic Process UNEMPLOYMENT FIXED CAPITAL INVESTMENT INVENTORIES AND INVENTORY INVESTMENT
Minor Long-Duration ) ]
Economic Process Unemployment Investment Expenditures | Inventories
*502. Unemployment rate, |  *61. Business expendi- | 505.[Machinery and equip- [  *71. Manufacturing and 6. Manufacturers’ inven-
persons unemployed 15 tures on new plant and ment sales and business trade inventories, book tories of finished goods,
Year weeks and over equipment, total construction expenditures value book value
and
month
(Percent) (Amn. rate, bil. dol.) (Ann. rate, bil. dol.) (Bil. dol.) (Bil. dol.)
i sedl Revised!
1966 Revised
January........... 0.8 . 68.91 121.30 22.65
February.......... 0.8 58.00 68.68 122.26 22.78
March............. 0.8 cee 70.97 123.36 22.94
Apil e 0.8 70.80 | 124,45 23,04
May ............ R 0.7 60,10 70.65 125.95 23.33
June.............. 0.6 72,04 127.33 23.58
July..ooviiin, 0.6 72.95 128.43 23,82
August............ 0.6 61.25 74.57 129.73 24,01
September . . 0.6 e 74,99 130.53 24,28
October........... 0.7 ces 75.81 132.05 24,47
November ......... 0.6 62.80 74.72 133.58 24.83
December ......... 0.6 75.02 135.23 25.14
1967
Japuary........... 0.6 .- 76.75 136.30 25.43
February.......... 0.6 61,65 76.90 136.49 25,68
March............. 0.6 75.53 136.82 25,32
April ...l 0.6 74.67 137.08 26,22
May coovvennnnnns 0.6 61.50 74,92 137.19 26.41
June..........L Ll 0.6 cee 76,28 136.80 26.36
July. ool 0.6 76,64 137.11 26.43
August............ 0.6 60.90 77.90 137.85 26,61
September......... 0.6 ves 78.58 137.79 26,64
Qctober........... 0.6 vee 76.79 138.27 26.63
November ......... 0.6 62.70 77.92 139.33 26.70
December ......... 0.6 . 79.94 140.74 26.81
1968
January........... 0.6 ees 80,77 141.34 26.97
Februgy .......... 0.6 B> 64.90 .79 141.62 27.09
March............. 0.6 ves 80.59 141.84 27.21
April covveeeannnn 0.5 > 81.59 143.33 27.35
ng .............. 0.5 62.75 80.32 144,.35 27.59
June......ooaelle, 0.5 T 80.86 Drl&A.SS 27.64
July.oooooiiiin, 0.6 p79.88 pld5.48 B> 27.79
August............ > 0.5 rabs.90 (Na) (NA) (NA)
September......... cen
October........... -
November ......... raé5.15
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @. Current high values are in-
dicated by [I=>; for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 45, 93, and 502), current low values are indicated by
B=>. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover, Se;les preceded by
an asterisk (*) are included in the 1966 NBER “short list" of indicators. The *r" indicates revised; “p”, preliminary; “e®, estimated; “&", anticipated; and "NA", not available.

1See "New Feazures and Changes for This Issue," page iii,
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Table 2A

BASIC DATA

LATEST DATA FOR BUSINESS CYCL:E SERIES — Continued

Lagging Indicators— Continued

SEPTEMBER 1968 de

Mujor
Economicl Protess PRICES, COSTS, AND PROFITS MONEY AND CREDIT
Minor . . Interest Rotes on Business Loans
Economic Process Unit Labor Costs Outstanding Debt and Mortgages
68. Labor cost (cur. | *62. Index of labor | 66. Consumer install- | *72. Commercial and | *67. Bank rates or ﬂ 118. Mortgage yields,
dol.) per unit of gross | cost per unit of out- | ment debt industrial loans out- | short-term business ' residential @)
Year product (1958 dol.), put, manufacturing standing, weekly loans, 35 cities (w*
and nonfinancial corpora- reporting large
month tions commercial banks
(Dollars) (1957-59 = 100) (Mil. dol.) (Mil. dol.) (Percent) (Peicent)
1966
January.......uue . 99.3 67,920 53,255 5,70
February.......... 0.666 99.8 68,458 53,747 ves (NA)
March............. ven 99.9 69,107 54,522 5.55 6.00
Aprit ...ooveenn 100.7 69,638 55,118 - (NA)
May...ooovvinnnns 0.676 100, 4 70,131 56,134 ces 6.32
June....oiiiaial, ... 101.0 7C ,680 57,874 5,82 6.45
100.8 71,244, 59,380 6,51
0.680 101.8 71,846 59,014 . 6.58
102.1 72,321 59,381 %.30 6.63
cen 102.3 72,701 59,911 ves (NA)
November ......... 0.687 103.1 73,145 60,042 ees 6.81
December ......... e 103.0 73,466 59,763 6.31 6.77
1967
January............ <o 104.8 73,746 60,875 cee 6.62
Febmary.......... 0.701 105.3 73,962 60,525 6.13 6.46
March............. cre 105.6 4,226 61,167 cee 6.35
April ...oeeal see 105.4 74,439 62,407 ves 6.29
May .....eunennn. 0.701 106.0 74,632 61,898 5.95 6.44
June........olnll . 106.8 74,924 63,326 ves 6.51
July..oeennan...n 106.6 75,149 64,309 6.53
Avgust............ 0.708 107.0 75,493 62,944, 5.95 6.60
September......... cee 108.0 75,777 63,309 ces 6.63
October............ y 107.7 76,088 63,592 . 6.65
November ......... 0.715 107.7 76,50€ 63,797 5.96 6.77
December ......... oo 107.1 76, 889 64,845 s 6.81
1968
January........... .- 108.3 77,287 65,518 6.81
February.......... 0.721 109.0 77,853 65,450 6.36 6.78
March............. . 108.9 78,419 65,789 . 6.83
April coveeiiinne, ‘e 109.1 78,961 67,844 ces 6,94
May . > 0.7 109.7 79,571 67,391 6.84 (NA&)
June........ r110.1 40,203 68,016 B> 7.52
July.ooii, r110,2 mEBS§ 29,'739 > . 7.42
August............ > p112.0 NA p68,753 .85 7.35
September......... ’
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are in-
dicated by B> for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 45, 93, and 502), current low values are indicated by
. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. Series preceded by

an asterisk (*) are included in the 1966 NBER “short list" of indicators. The *r" indicates revised; “p”, preliminary; "e®, estimated; “a", anticipated; and “NA®, not available,

1prior to 1967, data are based on 19 cities and refer to the last month of the quarter.
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Table 2A

de SEPTEMBER 1968 BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing

Major PRICES, COSTS,
Economic Process AND PROFITS FOREIGN TRADE AND PAYMENTS
Minor Comprehensive .
Economic Process Retail Prices Foreign Trade and Payments
81. index of con- 89. Excess of receipts (+) or 88. Merchandise | 86. Exports, ex- [861. Manufactur- | 862. Index of 87. General
sumer prices,@. payments () in U.S. balance trade balance cluding military lers’ new orders export orders, imports, total
Year of payments (serie58876) minus ?I? |shipments, for export, durable| nonelectricaf
and T — series ofa gods except machinery
a. Liquidity b. Official p ;
month balance basis ts)ett.lements am,?(}o[;a\:te: icles
asis .
(1957-59 = 100) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (1957-59 = 100) (Mil. dol.)
1966
January........... 111.0 ces ... +346.6 2,264.4 876 237 1,917.8
February.......... 111.6 -630 -409 +352.4 2,375.9 866 201 2,023.5
March............. 112.0 +474 .4 2,554.2 903 227 2,079.8
April o..oeeeil 112.5 +241.3 2,354.3 764 195 2,113.0
May .......coeeee 112.6 -93 : -116 +333.9 2,415.5 953 217 2,081.6
June.......oeell 112.9 +345.7 2,487.0 1,010 217 2,141.3
July. oo, 113.3 +277.4 2,455.4 827 201 2,178.0
August............ 113.8 -301 +692 T +324.4 2,443.6 879 199 2,119.2
September ,,,,,,,,,, 114.1 +244 .4 2,539.6 1,069 200 2,295.2
October........... 114.5 PN N +338.2 2,588.3 894 240 2,250.1
November ......... 114.6 -333 +99 +316.6 2,502.9 776 235 2,186.3
December ......... 114.7 +184.3 2,408.9 1,119 225 2,224.6
1967
January........... 114.7 eee ves +361.2 2,616.7 920 235 2,255.5
February.......... 114.8 -505 -1,764 +375.5 2,604.7 855 196 2,229.2
March............. 115.0 e e +349.0 2,548.5 904 252 2,199.5
April .....ineee © 0 115.3 +427,1 2,653.1 793 215 2,226.0
May ..........et 115.6 -522 ~806 +409.5 2,546.6 1,005 220 2,137.1
June....iiiinn, 116.0 +350.0 2,577.1 961 218 2,227.1
July. ool 116.5 e +376.1 2,584.6 907 219 2,208.5
August............ 116.9 -~802 +247 +423.8 2,549.1 887 230 2,125.3
September.......... 117.1 PR P +429.8 2,638.3 924 231 2,208.5
October........... 117.5 e - +195.8 2,393.9 829 258 2,198.1
November ......... 117.8 -1,742 -1,082 +309.6 2,691.4 871 234 2,381.8
December ......... 118.2 PPN ves +78.4 2,603.4 993 255 2,525.0
1968
January........... 118.6 -] PN +175.,7 2,784.7 909 215 2,6N9.0
February.......... 119.0 660 r-535 +171.2 2,773.1 1,007 260 2,601.9
March............. 119.5 . oo -157.7 2,454.7 964, 252 2,612.4
April ............. 119.9 ces .ol +248.0 2,888.5 917 241 2,640.5
May .........ceei 120.3 rp~170 rp+l, 459 -32.2 2,719.7 1,047 237 2,751.9
Jung.......oivieen 120.9 ) ~-80,0 2,759.3 r989 223 2,839.3
July..oooiiiiin, 121.5 ’ +138.6 2,803.0 p916 p240 2,664.4
August............ 121.9 +88.5 2,915.8 (Na) (NA) 2,827.3
September..........
October...........
November .........
December ......... i

NOTE: Series are seasonally adjusted except those that appear o contain no seasonai movement. Unadjusted series are ‘ih'd'gca_ted by @ . Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The “r" indicates revised; “p", preliminary; “e". es-
timated; “a", anticipated; and “NA"; not available.
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Table 2A
BASIC DATA SEPTEMBER 1968 de

LATEST DATA FOR BUSINESS CYCLE SERIES—Continued
Series Unclassified by Cyclical Timing-Continued

Major
E(onomic' Process FEDERAL GOVERNMENT ACTIVITIES
Minor s
Economic Process Federal Government Adtivities
95. Federal 951. Federal 952. Federal 101. National 91. Defense 90. Defense 99. New 92. Military
surplus (+) receipts, expenditures, defense pur- Department Depaitment orders, defense |  prime contract
Year or deficit (~), nationa! income | national income | chases, cur- oinFations, obligations, rotlucts awards to
and national income | and product and product rent doflars tota procurement | industries U.8. business
month and product accounts accounts firms and
acz:Runts " | @ " (A : A ' institutions
an. rate, nn. rate, nn. rate, nn. rate, . . . .
~hil. dol.) bil. dol.) bil. dol.) | (bll. doly | (Mil. dol.) (Mil. dol.) (Bil. dol.) (Mil. dol.)
1966 Revised!
January........... 5,100 1,639 3,34 2,952
February.......... +2,0 136.8 134.8 55.3 5,179 1,736 2,92 2,906
March............. 5,879 1,904 3,06 2,956
April .oooennnne. 6,444 2,109 3.23 3,461
May......ooeo.tl +3.7 142.1 138.4 58.6 5,447 1,620 2.90 2,978
June.....o..en.... 7,084 2,415 3.36 3,693
WY .oiriinnnnns 4,998 1,753 3,34 3,940
August............ -0.3 145.5 145.8 63.0 7,215 2,251 3.14 3,165
September......... 6,579 1,866 4.25 3,541
October........... 6,059 1,931 3.12 3,383
November ......... -2.8 147.7 150.5 65.4 5,989 1,723 3.09 3,225
December ......... 6,023 1,937 3.55 3,513
1967
January........... 6,518 2,296 3,01 3,364
February.......... -11.2 1/8.1 159.3 70.0 6,595 2,140 3.32 3,930
March............. 6,343 1,903 3.07 3,034
April 6,211 1,754 3.17 3,026
May .. -13.3 148.2 161.5 72.1 7,732 2,480 4,04 4,040
June.............. 6,891 2,290 3.93 3,566
ly. oo 5,928 1,633 3.60 3,545
August. ........... -12.9 152.2 165.1 72.9 7,003 1,925 2.99 3,690
September......... 7,479 2,958 3.36 3,720
October........... 7,449 2,735 3.98 3,626
November ......... -12.2 156.4 168.6 74.6 6,565 2,173 3.64 3,308
December ......... 6,331 1,846 4.36 3,479
1968
Janvary........... ) 7,033 2,360 3.51 2,887
February.......... -4.6 166.6 175.1 76.8 7,615 2,865 3.8 3,445
March............. 6,208 1,985 5.07 3,124
ApHil . enenaennen 6,765 2,161 4.43 3,488
May .ooevveeinnns -10.2 r171.8 r181.9 79.0 7,441 2,299 4.01 4,203
June......oeenn p6,748 p1,996 2.9 3,067
July.oiiiianin 7,412 2,323 3.67 3,937
August............ (Na) (N4a) p3.96 3,173
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identi-
fication only and do not reflect series relationships or order, Complete titles and sources are shown on the back cover. The “1* indicates sevised; “p”, preliminary, “e”, es-
timated; “a”, anticipated; and “NA”, not available,

*See "New Foatures and Changes for This Issue," page iii,
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bcd SEPTEMBER 1968

BASIC DATA

Table 2A

LATEST DATA FOR BUSINESS CYCLE SERIES--Continued

Series Unclassified 'by Cyclical Timing and Economic Process

Major
Economic Process UNCLASSIFIED INDICATORS
Minor )
Economic Process Undlassified Indicotors
830. Ratio, [851. Ratio, |852. Ratio, [853. Ratio, |854. Ratio, |855. Ratio, |858. Output [856. Real [859. Real |857.Vacancy
output to inventories | unfilled production of | personal sav- | nonagricul- | per man-hour,|avg. hourly  [spendableavg.rate in total
Year capacity, to sales, ordersto | business ing to dispos- | tural job open-{ total private |earings, wkly. earnings rental housing
and manufactur-  {manufactur- {shipments, lequipment to | able personal | ings unfilled { nonfarm prod. workers, |nonagri. prod. jhousing @)
month ing ing and trade | manufacturers'| consumer income to persons mfg. of nonsupv.
durable goods | goods . unemployed . workers
(Percent) (Ratio) (Ratio)  }(1957-59=100)| (Ratio) (Ratio)  [{1957-59=100)[(1957-59 dol.) [(1957-59 dol.)| (Percent)
) 1 Revi 1
1966 Revised evised
Januaty........... 1.43 3.17 117.9 0.130 2.40 78.53
Febuary.......... 90.5 1.45 3.20 119:1 0.059 0.143 127.3 2.39 78.58 7.5
March............. 1.42 3.22 119.7 0.149 2.3¢ 78.61
|
April ............. 1.46 3.27 119.8 0.154 2.39 78.53
May ..... 90.3 1.48 3.30 121.5 0.062 0.145 127.2 2.40 78.36 6.8
June............l 1.46 3.34 123.2 0.146 2.40 78.54
July.............. 1.48 3.40 124.8 0.148 2.40 78,44,
August............ 90.6 1.49 3.37 125.9 0.064 0.146 127.5 2.40 77.88 6.8
September......... 1.50 3.41 126.4 0.153 2.4 78.36
Qctober........... 1.52 3.42] 125.4 0.149 2.4 78.43
November ......... 90.0 1.54 3.47 125.9 0.073 0.152 128.7 2.1 78.16 7.0
December ......... 1.54 3.50 126.1 0.141 2.41 78.12 ..
1967
January........... : 1.56 3.51 126.3 0.138 2.41 78.23
February.......... | 87.1 1.58 3.50 127.7 0.074 0.131 127.8 2.42 77.91 6.6
March............. i 1.57 3.46 125.8 0.127 2.43 77.89
April ............. 1.58 3.53 124.7 0.123 2.42 77.65
May ...oovvnnnnn. 85.0 1.57 3.50 124.7 0.068 0.119 128.9 2.42 77.79 6.3
June.............. 1.55 3.48 123.4 0.115 2.43 77.91
July..ooeiil 1.55 3.54 122.9 oo 0.114 2.43 78.18
August............ 84.3 1.55 3.40 121.5 0.074 0.119 129.5 2.44 78.23 6.4
September......... cee 1.56 3.48 122.3 ces 0,118 oo 2.43 78.51 o
October........... 1.59 3.54 119.6 0.108 2.43 78.02
November ......... 84.7 1.55 3.44 122.3 0.078 0.118 130.0 2.44 78,42 5.6
December ......... . 1.53 3.39 120.0 cee 0.119 oo 2.45 78.09 cee
1968
Janvary ........... 1.53 3.37 121.2 0.129 2.47 77.77
February.......... p84.9 1.53 3.36 119.6 0.071 0.122 121.9 2.46 78.79 5.5
March............. 1.50 3.39 118.3 0.129 2.4¢8 78.64
April ..oovernnnnt. .o 1.54 3.4 117.9 0.141 2.47 78,14,
ng ______________ rp8l.7 1.51 3.36 118.0 r0.075 0.142 132.4 2.48 78,81 5.7
June.. ...l 1.50 3.28 r117.8] 0.129 2.48 79.25
July..oooeil. pl.48 3.20 rll7.3 r0,125 2.48 r78.76
August............ (Na) p3.39 p117.8 p0.132 p2.48 p78.83
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identifi-
cation only and do not reflect series relationships or order, Complete titles and sources are shown on the back cover. The “r" indicates revised; “p”, preliminary; “e”, esti-
mated; “a", anticipated; and “ NA", not available. .

13¢e "New Features and Changes for This Issue," page 1ii.
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Table 28

BASIC DATA SEPTEMBER 1968 de

a’agl LATEST DATA FOR INTERNATIONAL COMPARISONS

=
Major
Economic Process INDUSTRIAL PRODUCTION INDEXES
Minor . .
Economic Process Industrial Production Indexes
47. United 123, Canada, 122. United 121. OECD}* 126. France, 125. West Ger- | 128. Japan, in- [ 127. Italy, index
States, index index of indus- | Kingdom, index | European coun- { index of indus- | many, index of | dexcf industrial | of industrial pro-
Year of industrial trial production | of industrial tries, index of | triai production | industrial pro- | production duction
and production production industrial pro- duction
month duction
(1957-59 = 100) | (1957-59 =100) | (1957-59 =100) | (1957-59= 100) | (1957-59 = 100) | (1957-5% = 100) | (1957-59 = 100) | (1957-59 =100}
1966
January........... 151 161 132 152 147 159 252 184
February.......... 152 163 131 152 150 157 251 188
March............. 194 163 134 155 152 160 257 191
April o.vveeeiae 154, 164 132 154 ] 151 160 261 184
May ...oonnnnnnn. 155 163 130 153 151 159 264 19
June.. ...l . 156 163 130 154 154 160 267 194
July..ooeiaaan.., 157 163 132 154 155 159 273 19%
August............ 158 164, 131 154 155 156 277 196
September......... 158 166 130 155 156 155 279 201
October........... 159 167 128 154 155 156 285 199
November ......... 159 168 127 153 156 143 291 200
December ......... 160 167 129 154 156 142 299 204
1967
Janvary........... 158 166 129 153 156 150 298 207
February.......... 157 166 129 153 154 149 29% 211
March............. 156 166 129 154 156 1£0 304 209
T 156 168 130 154 153 149 303 212
May ....ccoovvnnnn 1456 167 128 153 152 140 312 212
June......alelll. 156 168 129 154 156 148 37 211
uly. e 157 169 129 155 156 154 321 211
August,........... 158 170 129 154 156 142 327 198
September......... 157 170 128 156 159 155 336 211
October........... 157 169 129 157 159 156 338 214
November ......... 160 173 131 159 160 158 346 2
162 174 134 164 161 171 349 216
161 172 133 160 162 167 347 218
162 172 134 rl6l 164 149 354, 220
163 r173 135 rl64 167 160 351 200
12 ri7s 134 r164 167 164, 1362 202
164, 176 r135 194 113 r167 372 P2
164 p179 p136 plo2 p133 p1:3 p373 pa2%
r166 (va) (NA) (NA) (NA) (NA) NA) (NA)
p164
November .........
December .........

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by (3. Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The “4" indicates revised; “p", preliminary; “e", es
timated; “a”, anticipated; and “NA”, not available.

"Orgexxization for Economic Cooperation and Development.
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bc d SEPTEMBER 1968

Table 2B

BASIC DATA

LATEST DATA FOR INTERNATIONAL COMPARISONS— Continued

Major '
Economie Process CONSUMER PRICE INDEXES
Minor .
Economic Process Consumer Price Indexes
81. United States, | 133. Canada, 132. United King- | 136. France, 135. West Germany, | 138. Japan, index ] 137. Italy, index
index of consumer | index of consumer | dom, index of index of consumer | index of consumer | of consumer of consumer
Year prices @ prices @ consumer prices @ | prices @ prices @ prices @ prices @
and '
month
(1957-59 = 100) (1957-59 = 100) (1957-59 = 100) (1957-59 = 100) | (1957-59 =100) | (1957-59 = 100) (1957-59 = 100)
1966 | "
January........... 111 113 124 137 120 146 133
February.......... 112 114 124 137 121 C147 133
March............. 112 114 125 138 121 148 133
ARGl eeninennenn. 112 115 126 138 122 150 133
May ....ovvenennnn 113 115 127 139 122 148 134
June....oovenennnn 113 116 127 138 122 149 134
July.oeeenennen... . 113 116 127 139 122 149 134
August............ 114 116 127 139 122 148 134
September . ........ 114 117 127 139 122 150 134
October........... 114 117 128 140 122 151 134 .
November ......... 115 117 128 140 122 150 135
December ......... 115 117 129 140 123 151 136
1967
Japuary........... 115 117 - 129 141 123 153 137
Febmary.......... 115 117 129 141 123 154 138
March............. - 115 118 129 142 123 154 138
Y] T 115 119 130 142 124 154, 138"
May . ...oooveeeietn 116 119 130 142 1124 153 138
Jung..oviaiiane. 116 120 130 142 12[. 152 13% Vo
JUlY e, 116 121 go 142 124 152 139
Avgust............ 117 121 0 143 123 153 139
September........ . 117 121 . 129 143 123 156 140
October........... 118 121 129 144 123 159 140
November ......... 118 121 1131 145 123 159 140
December ......... 118 122 131 145 123 160 140
1968 ‘
119 123 132 147 125 161 140
119 123. 133 147 125 161 140
120 123 133 147 125 162 140
i 120 124 136 147 125 162 141
MBY oenennnnnnn 120 124 136 148 125 163 141
June........cunee. 121 124 136 148 126 161 141
ly.ovineennnnn, 122 125 136 149 126 162 141
August ,,,,,,,,,,,, 122 125 {N&) (Na) (NA) 162 140
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The “r" indicates revised; “p”, preliminary; “e”, es-
timated;. “a”, anticipated; and “NA”, not available.
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Table 28

BASIC DATA

LATEST DATA FOR INTERNATIONAL COMPARISONS— Continued

SEPTEMBER 1968 de

Major
Economic Process STOCK PRICE INDEXES
e mnorl::';:ocess Stack Price Indexes
19. United States, 143. Canada, 142. United King | 146. France, index | 145. West Germany, | 148. Japan, index | 147. Italy, index
index of stock index of stock dom, index of of stock prices @ | index of stock of stock prices @) | of slock prices @
Year prices, 500 com- prices @ stock prices @ prices@
and mon stocks @
month
(1957-59 = 100) (1957-53 = 100) (1957-59 = 100) (1957-59 = 100) (1957-59 = 100) (1957-59 = 100) (19%7-59 = 100)
1966
Janvary ........... 189 192 173 127 17 223 147
February.......... 188 191 178 123 180 230 153
March............. 180 186 174 118 178 241 156
April ..oovainen 186 190 173 114 175 240 144
May ...oooveennn 176 182 179 110 168 243 143
June............l 174 182 181 110 149 236 143
July . ooeeienannn. 174 180 173 108 149 231 146
August..... e 163 171 154 108 150 230 147
September......... 158 162 152 102 154, 226 145
October........... 156 158 150 101 151 22/, 149
November ......... 164 162 147 107 147 221 147
December ......... 165 166 151 103 148 218 144
1967
Janvary........... 171 175 157 99 148 223 142
Febwary.......... 177 180 156 103 156 229 141
March...........e 181 182 159 98 159 228 127
April ...l 184 185 167 96 158 223 129
May ......ooeveeen 188 186 17 99 155 231 132
e, 185 186 172 98 154 231 130
Wy, ooovininn.., 189 189 176 94 156 231 129
August............ 192 194 177 99 175 215 133
September......... 194 198 187 110 182 209 139
October........... 194 192 196 109 182 213 143
November ......... 188 188 203 106 192 226 139
December ......... 193 189 200 103 194 193 135
1968
January........... 193 189 202 107 205 203 134
February.......... 184 177 208 104 209 208 130
March............. 181 17 213 113 207 200 133
Aprif .oooivnnnel, 194 183 235 117 2.6 200 r136
May ............e. 198 185 246 111 219 220 135
June......oooinent 204 187 252 107 226 23 133
July..oooi, 203 194 265 103 230 2432 rpl36
August............ 199 192 272 rpl0é pR33 254 rpl39
September......... p207 p198 p280 pl08 pR27 p2l p138
October...........
November .........
December .........

~ NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted sesies are indicated by @. Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The “r" indicates revised; “p", preliminary; “e", es-
timated; “a”, anticipated; and “NA”, not available.
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Section TWO

ANALYTICAL
MEASURES

charts and tables

=~ DIFFUSION INDEXES BASED ON HUNDREDS OF COMPONENTS
Average workweek—21 industries
New orders—36 industries
Capital appropriations—17 industries
Profits—1,000 corporations
Stock prices—77 industries
Industrial materials prices—13 materials
State unemployment claims—47 areas

Nonagricultural employment—30 industries
Production——24 industries

Wholesale prices—22 industries
Retail sales—23 types of stores
Net sales—800 companies
New orders—400 companies
Carloadings—19 commodity groups

Plant and equipment expenditures—18 industries

"~ 'BASIC DATA AND DIRECTIONS OF CHANGE FOR COMPONENTS OF DIFFUSION INDEXES -
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Chart 2

de SEPTEMBER 1968

ANALYTICAL MEASURES
DIFFUSION INDEXES FROM 1948 to PRESENT

Leading Indexes
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See ‘How to Read Charts 1 and 2,’ page 4. Current data for these series are shown on pages 54 and 55.
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Chart 2

ANALYTICAL MEASURES SEPTEMBER 1968 [bcd
DIFFUSION INDEXES FROM 1948 to PRESENT-Continued
Roughly Coincident Indexes
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See Wow to Read Charts ¢ ond 2, page4. Cusrent data for these series are shown en page 56.
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Chart 2

- ANALYTICAL MEASURES N
DIFFUSION INDEXES FROM 1948 to PRESENT —Continued g

Actual and Anticipated Indexes

bcd SEPTEMBER 1968
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o See ‘How to Read Charts 1 and 2, page4. Current data for these series are shown on page 57.
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Table 3
ANALYTICAL MEASURES N— T |

LATEST DATA FOR DIFFUSION INDEXES

Leading Indexes

D1. Average workweek, manufacturing D6. Value of manufacturers' new orders, D11. Newly approved capital appropriations,
Year (21 industries) durable goods industries (36 mdustnes) NICB (1.7 industries)
and
month
1-month span 9-month span 1-month span 9-month span 1-quarter span 3-quarter span
1966 Revised? Revised®
Janvary..... cevens 47.6 0,7 ERN: 75.0 6% 76
81.0 a3.3 30,0 75.0
35,7 45.2 84,7 66.7
L0065 42.9 41,7 72.2 €2 47
61.9 42.9 50.0 58,3 .
0.5 358.7 51.4 59.7
2.4 14.3 52.0 55.6 29 47
9.9 7.1 59.7 Lh 4 s “es
1.4 14.3 37.5 41.7 .
QOctober........... 34.1 7.1 52.0 36.1 59 35
November ......... 35.7 14.3 YA 31.9
December ......... 21.4 9.5 55.6 27.8
1967
January........... 69,0 11.9 31.9 38.9 Al 53
Febary.......... 7. Q.5 38.9 41.7
March............. ¥1.0 9.5 54,6 45.8
April ..vveneen.. 40.5 16.7 52,0 66.7 53 A
May ............e 28.6 341 58.3 47.1
June...oviinnnnn. 64.3 3.0 51,1 58,8
7.4 76.2 52.8 82.4 53 £
4.5 1.9 55,3 88.2 ..
6. p A0.5 38.2 76.5
28,6 81.0 55.9 73.5 4 41
7.4 649.0 54.7 73.5
t'.f;.?, 111.3 76.5 70.6 e '
14.3 971 41.2 1.2 FALEE pal
an. 5 6.3 44.1 7.4 ‘
2.4 (1/;. 3 61.8 7(¢ 5
11.9 p31.0 4.2 (NA) pht
90.5 L
73 . 8 é AN 2
38,1 o8, 8
p33.3 ®pf.o
1

NOTE: Figures are the percent of series components rising and are centered within spans: 1-month indexes are placed on latest month and 9-month indexes are placed
on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are placed on the 1st month of the 3d quarter. Seasonally ad-
justed components are used. Table 4 identifies the components for most of the indexes shown. The “r" indicates revised; “p”, preliminary; and “NA’, not available.

*Based on 36 industries through August 1967 and on 3/ industries thereafter.

®5ee "New Features and Changes for This Issue," page iii.

®Based on revised data. See "New Features and Changes for This Issue," page iii.
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Table 3
bed serrevser 1 ANALYTICAL MEASURES

LATEST DATA FOR DIFFUSION INDEXES—Continued

Leading Indexes—Continued

034. Profits, manu- DS. tnitial claims for unemployment
Year (;;:J;I;llago T)?Er D19. Inde;( olf( st«;gk.p:!ices, 500 common {D23. Index of industrial materials prices insurance, state pr(r)gra?ns? w‘ggﬁ"
“and fons) pora stocks (77 industries).@ (13 industrial materials) including the 12th (47 areas)
month , .
1-quarter span 1-month span 9-month span l-month span | 9-month span 1-month span 9-month span
1966
January..... feraes 59 74.0 51.9 61.5 53.8 38.3 91.5
February.......... ves 48,7 43.5 76.9 61.5 4b.7 74.5
March............. 14.3 37.7 46.2 61.5 83.0 LiT
April ...o..oue.... 59 63.6 22.1 30.8 53.8 53.2 68.1
May .............. : 3.9 11.7 42.3 30.8 45.7 76.6
June.............. 23.4 6.5 46.2 15.4 57.4 78.7
July...oooaaal... - 50 38.3 9.7 61.5 7.7 17.0 80.9
August............ ces 6.5 22.1 26.9 7.7 72.3 34.0
September . ......... 3.9 20.1 0.0 7.7 80.9 34.0
October........... 54 25.3 47.4 19.2 0.0 36.2 23.4
November ......... 88.3 58.4 30.8 0.0 46.8 17.0
December ......... 59.7 66.2 57.7 0.0 27.7 46.8
1967
January........... 48 90.9 85.7 46.2 0.0 55.3 27.7
February.......... 92.2 90.3 53.8 15.4 17.0 8.5
March............. 61.0 97.4 23.1 26.9 46.8 8.5
April ............. 46 76.0 93.4 23.1 30.8 55.3 31.9
May.............. 74.0 92.1 61.5 23.1 54,3 Ah.7
June.............. 51.3 86,2 69.2 23.1 55.3 29.8
July . oovieiiniien, 52 8l1.6 68,4 30.8 23.1 34.0 78,7
August............ 77.6 65.8 53.8 30.8 72.3 78,7
September......... . 57,2 7.1 19.2 46.2 60.6 66.0
October........... 59 32.2 52.6 46.2 38.5 38.3 0.9
November ......... 7.9 46.1 6.2 30.8 4.5 70.2
December ......... . 71.1 50.0 61.5 30.8 6.8 78.7
1968
January........... 55 64,5 61.8 16.2 30.8 25.5 §7.4
February.......... : e 10.5 63.2 46,2 46.2 80.9 51.1
March............. 2.1 71.1 53.8 46.2 25.5 61.7
April .oovinnnen.. 45 94.7 76.3 46.2 53.8 63.8 38.3
ng .............. 83.6 53.8 261.5 51.1
June......oooinen. 80.3 50.0 53.2
July.....oooee.n. 48,7 46.2 57.4
August............ 17.8 65.4 L0.4
September......... . 257.7
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising and are centered within spans: 1-month indexes are ptaced on latest month and 3-month indexes are placed
on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2nd quarter. Seasonally adjusted components are used except in index D19 which requires no
adjustment and index D34 which is adjusted only for the index. Table 4 identifies the. components for most of the indexes shown. The “r" indicates revised; “p”, preliminary;
and “NA”", not available. Unadjusted series are indicated by @.

1Based on 77 components through June 1967 and on 76 components thereafter.

2Average for September 19, 20, and 23.
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Table 3 ‘
ANALYTICAL MEASURES —— P, |

LATEST DATA FOR DIFFUSION INDEXES—Continued

Roughly Coincident Indexes

D41. Number of employeeson | pa7 joq Lo : - ; \ 0 e
: . Index of industrial production |  D58. Index of wholesalé prices D54. Sales of retail stores
Year nonagricultural payrolls (24 industries) (22 manufacturing industr?es) @ 123 *ypes of stores)
and (30 industries) i
month
‘ :
1-month span 6-month span 1-month span 6-month span 1-month span 6-month span 1-month span 9-month span
1966 Revi sed* Revised®
January..... 83,3 93.3 70.8 95.8 79.5 €8.6 76.1 82.6
Febroary.......... 86.7 93.3 70.8 91.7 75.0 g5.5 64.2 84.8
March............ . 93.3 85.C 91.7 79.2 72.7 93.2 60.9 78.3
April ...l 85,0 80.0 72.9 75.0 70.5 95,5 43.5 78.3
May .ooooeiniinns 76.7 85.0 62.5 73.2 86.4 95.5 30.4 82.6
June.............. 91.7 73.3 75.0 65,7 75.0 86.4 94,7 78.3
July.ooenannnnn... 56.7 73.3 50.0 75.0 72.7 7.7 4.8 76,1
Auvgust............ .7 68,3 75.0 65.7 54.5 72.7 4.8 65.2
September......... 45.0 70.0 43.8 5.7 47.7 63.6 60.9 82.6
October........... 73.3 76,7 72.9 66.7 63.6 63.6 43.5 87.0
November ......... 65,0 70.0 56.2 45.8 63.6 2.7 649.6 78.3
December ......... 6.7 54,0 50.0 33.3 54.5 2.7 41.3 82.6
1967
Janvary........... 7%.0 48.3 25.0 41.7 77.3 €3.6 87.0 69.6
February.......... 4.7 43.3 25.0 29.2 72.7 €8.2 39,1 91.3
March............. 36.7 41.7 39.6 25.0 56.8 €5.9 43.5 95.7
April ............. 38,3 35.0 43.8 33.3 47.7 63.6 60.9 87.0
May ....ccoevnnnns 40.0 43.3 25.0 43.8 54.5 63.6 4.8 91.3
June......oevnnnn. 60.0 36.7 56.2 47.9 4.7 63.6 82.6 56.5
July.overena 46,7 48.3 58.3 58.3 63.6 nR.7 43.5 82.6
Auvgust............ 60.0 68,3 66.7 66.7 163.6 €.8 60.9 78.3
September......... 46,7 78.3 41.7 75.0 75.0 £1.8 75.1 82.6
October........... 78,3 73.3 56.2 75.0 72.7 #.8 37.0 95.7
November ......... ¥, 3 83,3 83.3 77.1 71.3 90.9 67.4 95.7
December ......... 86.7 88,3 83.3 83.3 90.9 @5.5 {7.8 73.9
1968
January........... 61.3 9.7 37.5 77.1 90.9 ¢0.9 73.9 82,6
February ... . 7.7 0.0 70.8 73.2 84.1 1€0.0 52.0 r91.3
March............. 58,3 #0.0 75.0 r73.8 68.2 €0.9 87.0 r91.3
5.7 81.7 41.7 87.% 72.7 r75.0 17.4 p82.6
70.0 P, 0 70.8 pbé. 7 63.6 P4, 55,5
75,0 r75.0 61.4 rés, 2
51,7 r58.3 r63.2 r82.6
p76.7 pdl.7 p70.5 p27.1
November .........
December .........

NOTE: Figures are the percent of series components rising andare centered within spans: 1-month indexes are placed on latest month, 6-menth indexes are placed on the
4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used except in index D58 which requires no adjustment. Table 4
identifies the components for the indexes shown. The “r” indicates revised; “p", preliminary; and “NA”, not available. Unadjusted series are indicated by @.

iSee "New Features and Changes for This Issue," page iii,
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b‘d SEPTEMBER‘ 1968

Table

ANALYTICAL MEASURES

LATEST DATA FOR DIFFUSION INDEXES—Continued
Actual and Anticipated Indexes

3

D35. Net sales, manufactures
(800 companies) @

036. New orders, durable'manu-
factures (400 companies) @

D48. Freight carfoadings (19 manufactured
commodity groups) @

D61. New plant and equipment

expenditures (18 industries)

Year
m%"']‘:h 4-quarter span 4-quarter span 4-quarter span 1-quarter span
Actual Anticipated _Actual | Anticipated Actual Anticipated g{g?%g(]il;l) Actual Anticipated
1966
83.3 62.5
87 91 85 89 57.9 84.2 +21 ve
83.3 71.9
72 88 82 83 52.6 78.9 +1 . .
55.6 37.5
72 84 68 82 42.1 78.9 -51 ces .
75.0 65.6
72 84 67 80 31.6 52,6 -88 .
; P 55.6 50.0
Febriary.......... 70 82 65 78 10.6 78.9 -131 . ene
March............. . . v . .
Y 1 . 30.6 41.7
May....ooounnnen 74 a1 70 78 (N4a) 73.7 -9 ehe ces
June......o.....l. ves .
July..oveeiiiiinn, 33.3 Lhdy
August............ 73 w82 76 80 73.7 -21 e e
September......... SRR . .
ctober........... 61.1 50.0
ﬁovember ......... 82 86 76 84 63.2 +26 el e
December .........
1968
January........... v 66.7 63.9
Febfua};y .......... 86 78 73.7 r+33 . cee
March............. .. . ve.
April ..oovniaiaen. . .es 38.9 55.6
May ..ooverenninn 84 80 v
June.............
July.ooieiaiii, r69.4
August............ vee
September......... vee
October........... p55.6
November .........
December ......... el

NOTE: Figures are the percent of series components rising and are centered within spans:_4-quarter indexes are centered in the middle quarter; 1-quarter indexes are
placed in the Ist month of the 2d quarter. Seasonally adjusted components are used for series D61. The “r* indicates revised; “p”, preliminary; and “NA”, not available.
Unadjusted series are indicated by @.
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Table 4

ANALYTICAL MEASURES

SELECTED DIFFUSION INDEXES AN'D COMPONENTS

Basic Data and Direction of Change

SEPTEMBER 1968

bed

1968
Diffusion index components
January February March April May June July August?
D1. AVERAGE WORKWEEY( OF PRODUCTION WORKERS, MANUFACTURING *
| (Average weekly hours)
All manufacturing industries eoeoveeveneenes|- 0.2+ 40, 8[- L0.7} - 40,11+ 40.9] ¢ 40.9] 0 40.9|- | 40.8
Percont rising of 21 components «vesssvsecss (14) (90) (1) (12) (90) (74) {38) (33)
Durable goods industries: : . :
Ordnance and acCessOreS.veeevn... eeveceas]= ] T40.2]+ | riR.2)- 41.9] - 40.91 + L1514 | TA1.6) - w121+ ] 414
Lumber and wood products. . o oovvueuevennnn. .- 38,61+ | r41.2]- 20.5] - 40.1] + 40.3[+ | r40.7l o | ri0.7]- | 40.6
Furniture and fixtures o ovvevenanss vesveeas]| = | r39.6]+ 41,0~ L0.9( - 40.0} + 41.2f~ | r41.1] - | rs0.9)- | 40.6
Stone, clay, and glass products . ....... tevens .- 0.8+ | r41.9|- £41.7] o L1.7] + 41.8]+ 42.0| + 421~ | 41.8
Primary metal industries . covseun... cevenas o= 41.51+ | ril.8e 41.8] + 2.3 - 42.0] + 42,11 - | rdl.9|- | 41.4
Fabricated metal products........ crereniaes N B AR I - A A S 41.5) - 40.4] + 1.7+ 41,9 -~ | w47~ | 41.6
Machinery, except electrical .. ..covuuennnn.. o= 41.8)+ | r42.2)- 42.1) - [1.0] + L1.9) + | rd2.0] = | ril.9|+ | 42.1
Electrical machinery,.............. ceneaes -1 ré0nt}+ 40.31- 40.2| - 39.5| + 40.2] ~ 40.6| « | rd0.3|+ | 40.5
Transportation equipment. ......... ceasasaean + | r4l.8{+ | ril.9p 42.4] - 41.1] + 42.9| ~ 42.5) o 42.50 - | 42.1
Instruments and related products ...... eseses =1 rd0.6]+ | ri0.8lo 40.8} - 39.6| + 40.51] - r40.6] o 40,610 | 40.6
Miscellaneous manufacturing industries........ |- 39.2} + 39.7- 39.5} - 38,5 + 39.7f o 39.7f - | r¥9.3]o | 39.3
Nondurable goods industries:
Food and kindred products. ,......... crueaes -] rd0.51 + 40, 8[- 40,7} - 40.4) + 40.7] 411 -1 ri0.8]+ | 4.1
Tobacco manufactures.............. cereeas o+ 375+ | réi0.1)- 379 -| 34.1+ ] 38.0[+ | r38.5)-| r38.01+ | 38.6
Textile mill products, ...... teecssarssacana .| - 39.91 + 41.6jo 41.6) - 40.6)] + 41.2] + Q.3+ eddldf - | 41.0
Apparel and related products ., .............. o - 35.1] + | r36.5|- 36.2{ - 35.0} + 36.3| + 36.4) - r3.11-1 36.0
Paper and allied products ., ......... Ceeeees J-1 4261+ | 42.8]- 2.7 -1 420l + | 43.0l 0l 4300+ ri32l- | 43.0
Printing and publishing............. Ceevaes J-1 37.8]+ | r38.2f0 28.2] - 37.8] + | 381+ 38,20 +| r38.3]+ | 38,5
Chemicals and allied products, ....... B L1.7) + 41.9(- L1.6] - L1.4] + 41.64 + L. o] rid,7| - | 41.6
Petroleum and related products . . ......... v 14209 - s23]- | d2.2f « | s27) - 42.5] - | ra2.3) ¢} ra2.8) - | 4202
Rubber and plastic products, ., ....... ceeeeene] =] 42|+ | 41.6]- W14 -] 40.3]+ | 41.7f 0| 417+ rdl.8] -] 414
Leather and leather products, . ....... N o - 3.78| + | r38.7]o 38,7 - 38,1 + 38.8} - 38,71 - | e38,2{ - 37.8
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES® ©
(Millions of dollars)
All durable goods industries.....c.eouseuasf = FR6,837 | - 26,8141+ [r28,005] - ¥27,373| - $27,172| ~ ¥26,700| - 25,573} + 6,952
Percant rising of 34 components «eeoosvesses (41) (44) (62) (41) (57) (63) (59) (56)
Primary metals eovveeenann. teesences teeneens 4,013 4,315 3,778 3,783 4,067 3,621, r3,859 3,510
Blast furnaces, steel millS.oeeeeenneeeenannn Jd-1 2,322+ | 2,560]~ 2,030} + | 2,223] + | 2,383} - | 1,724 1,791 ] - | (NA)
Nonferrous metalSeeeevevueneeenns seneane ol - e | ceed- oo} - A - e
fron and steel foundries............. N 4 -t - - + =0
Other primary metals..oouvvenunnnnnsn veseae| t - S + 0 + R
Fabricated metal products ............. Chveenes 2,313 2,258 2,390 2,297 2,382 2,224 2,755 (N&)
Metal cans, barrels, and drums........ N R P S PR R R el |
Hardware, structural metal and wire products .....{ - R 4 + + - +
Other fabricated metal products voveevevnnn... .- + + - + + .
Macshinery. except el:tétribcal. LITITEPES Ceeeenes 3,807 3,524 3,648 3,779 3,830 3,955 4,923 (NA)
team engines and turbines, ... ...... .0 ..l i - + 5 + E
Internal combustion engines*. ,....... semesea . *-} 303 -} a3 +} 29 —} 297 -} 263 +} 356 439 +} (NA)
Farm machinery and equipment, .............. o - R R P N N ) O vee | -
Construction, mining, and material handling®...... + 6781 - 538|+ 5951 + 631] + 726] - 609 6661 - | (NA)
Metalworking machinery*............ R .| - 167/ + 208| - 2041 + 272 - 233 - 229 3744 - | (NA)
Miscellaneous equipment* .. ......... vesaeas o+ oo - PO vend - RO R e -
Machine shops. .......... crerensanse eeesee] + - |+ - - - + .
Special industry machinery*..,........ cereann . - - . |+ ool - e |t R
General industrial machinery* . ...... ceneeen o4 332f - 303+ 31| o 319} + 336 - 329 4310 + | (Na)
Office and store machines* ,,........ cevenas o - e f ce ]t . . N N R
Service industry machinery*,,........ cevenes J+ o L - = R s - 4 - .

the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised.

T
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NOTE: To facilitate interpretation, the month-to-month directions of ghange are shown along with the numbers; (+) = rising, (0) = unchanged, and (-) = falling. Only

*Denotes machinery and equipment industries that comprise series 24,

lpata are seasonally adjusted by source agency,

3Last two months of data for series components are not comparable with earlier data.
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b‘d SEPTEMBER 1968

ANALYTICAL MEASURES

SELECTED DIFFUSION INDEXES AND COMPONENTS— Continued
' Basic Data and Direction of Change—Continued

Table 4

1968
Diffusion index components -
January February March April May June July August
12
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES -Continued
: (Millions of dollars)
i N |
Elegtical mlachinery. ................. 3,335 3,561 1 3,447 3;278 3,278 3,581 3,476+ (wa) |
ectrical transmission, distr. equipment* ...... |- - - - + + ' ‘
Electrical industrial apparatus*............. . +} 758 —} 741 -} 661 + 664 +} 746 -} 710 684+ (NA)
Household appliances................. ceee |- - - - N P . - -
Radioand TV.....covvevnveccncnnes veees |- veo |+ RS RN NN S e+ R
Communication equipmentt........... U 665+ 899 - 842 - 833| - 711+ 850 946+ (na)
Electronic components. .........c.ccuu.. vees |- N R I ™ ved] - O R A =
Other electrical machinery*........... P Gel- + R O + A el
Transportation equipment. .............. vesese 6,562 6,402 8,108 7,186 7,199 6,247 r6, 397 p7,R12 ‘
Motor vehicleparts.................. eeess |NA vl | NA .1 Y .. ] NA ool | NA RS 7Y cee | NA
Motor vehicle assembly operations. ...... eeees [NA .| NA ... | NA LNA eol|NA N3 7.\ oo [NA
Complete aircraftt.................. veees |- S U - voe| - P .. P .
Aircraft partst.ooeveevriineniannns ceees It R el - - R P ‘e cen |+ .
Shipbuilding and railroad equipment* . ...... ees |* PR 2% N | - R R B ve N .
Other transportation equipment.......... veeee |- PO JdE + e+ R . + ve !
Instruments, total . ..vceeeereininnannn. eeees |+ e g+ - + o . A
Lumber, total voovevrennnerncerncnancons veo - A+ g+ - - + . oo+
Fumitute, total .. .ooovvverveninonnnannnnn, - - + + + - . R D .
Stone, clay, and glass, total........ciiiinaians - - - o - + . R .
Other durable goods, total ............... veses |- + 1= + - + R .
D19. INDEX OF STOCK PRICES, 500 COMMON STOCKS®
(1941-43 = 10)
Index of 500 stock prices.......... veeees |- | 95.041-1 90.75|- 1 89.09i+ t 95.671+ | 97.87{+ ]100.53|. |100.30{. | 98.11
Percent rising of 76!components .......... o (64) (10) (21) (95) (&4) (80) (49) (18) |
Coal, bituminous. .......covvvvrvrererenenee + col- - J+ veo| I I - ‘
Food composite. .. ...oocceenvnnnnnanns eees |¥ ool - A+ + . . -
Tobacco (cigarette manufacturers) .. ...... veeene + - - J+ + I N -
Textileproducts .. ..oovvveerrnnnenenn. vees |® N B P A+ g+ P . -
] S R B iy R NE g R O B +
Publishing .....oovuveenncennencne. cevese |- - R g + R R -
Chemicals, ,.......ocvvenennnnnnnn.. ceeves |- - - I - + + -
DIUES . .\t tieeeennnccreranccnrocannns - - - . + + N -
Qil composite, ,............... veeens vevees |+ i - I o+ + S S o
Building materials composite. ..........cvvauns + A - ool ool + oo ol
Steele el ceves |4 R - . R + veo] - I
Metal fabricating...oevveevennnnanan.e, veese [+ viol- - oo N - ool - N
Machinery composite................... vesee |* R - R B U + - - .
Office and business equipment.............. oo |™ el - - el R + R - .
Electric household appliances................ .- R + NES R + - -
Electionics. o vevvenereennnnerennnnunnns A R - g+ + + - -
Automobiles .......eceennnienianieeninas . |- - - + - - - -
Radio and television broadcasters .............. - - - + + + - -
Telephone COMPANIEs «....ccoveeeverareososs + - I + - i s + - .
Electric companies .. ........ eeccaccesecees .+ - R S + - o+ A+ - .
Natural gas distributors, . .........ccvevnenns + P - + + e A+ gd- .
Retail stores composite: . ..............c.000n + - R + + . + .- .
Life insurance,. .. ..coocoviinnnnnnnns yeees |* - - + + P g+ . .

NOTE: To facilitate intespretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only

the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. 1 = revised.

*Denotes machinery and equipment industries that comprise series 24.

lpata are seasonally adjusted by the source agency.

t These industries plus ordnance comprise series 99.

2Last two months of data for series components are not comparable with earlier data.

This Tssue," page iii.

See "New Features and Changes for

. ®Data are not seasonally adjusted. The components shown here include 18 of the more important industries and 5 composites
'representing an additional 23 of the industries used in computing the diffusion index in table 4.
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Table 4

ANALYTICAL MEASURES N Y |

SELECTED DIFFUSION INDEXES AND COMPONENTS~ Continued
Basic Data and Direction of Change--Continued

1968
Diffusion index components N
January February March April May June July August September
D23. INDEX OF INDUSTRIAL MATERIALS PRICES?
Industrial materials Snce '
index (1957-59=100), . ..... | - 99.8]| - 99.5 | + 100,14 - 98.3| - 96.1| ~ 95.6 | - i |+ 94.8[+] 96.3
(Do lars)

Percent rising of 13 components ' (46) (46) (54) (46) (54) (50) (46} (68) (58)
Copper scrap (Ib.) eevvunvanannas |+ 94|+ 514 | + .520]| - 421 - .3880 + .396 |+ L4031 - 393+ .42
Leadscrap(Ib.),oevvivneneniae |- LO60 | + L061 | + L0621 + L0631 - L0561 o L0561 - 054 | - 052|-| ,0%1
Steel scrap (ton) .. vvuvveenueens |+ ] 29.840 | +| 30.087 |- | 26.136| -| 25.471|-| 24.802| -| 22,562 - | 21.202 - | 20.548| + |22.358
Tin(b)eeeenneniiiiianinnnes [ =} 14960 | 1.469 [+ 1.500( - 1.462(-| 1.428} | 1.419]-1 1.1 0+ 1.415|+{ 1.476
ZINC(ID) sereenenennnnnneas |+ 39|+ 139 - .39 + 140 |+ RFAR R VAR P YAl I 1% FA N I S VA
Burlap (yd.)....... ceeereenenes |- 129 -] 27|~ .25+ L1254 126 + A%l 1391+ A5 -] o142
Cotton (1b.), 15-market average, . ... | - 264 ] - .254 | - 249 - 24 - YAl I 2401+ .298} + J100+]
Print cloth (yd.), average......... | + .198| + 199 | - .198] + ,198 | + .202| + 2040 .204 ] - 2020+ ] L202
Wool tops (Ib.),......... veveeeee |t 1.563|+) 1591+ 1.640] -] 1.619|+| 1.631| o] 1.632| -] 1.573|+| 1.576]+| 1.602
Hides (Ib.),............ ceeeene |- 164 -| 354 f+ | L159) -] as7{- s -] .39(-] .a3v|+]|  144f+]| L1260
Rosin (100 1h.) . ............ eoe | =1 10.839] -] 20.796| - | 10.743} -| 10.711} +| 10.775 - | 10.7€4| + ] 10.894] +] 10.971| 0 |20.971
Rubber (Ib.), . ..vevvvenenenenne = an| - 167 |+ 74+ 74+ L1861 + .08+ .208) + 221~ 213
Tallow (lb.), ...... cerraneeeene |t LO45] - .042| + L046| + L0471 + .047] o 047 - .04y ] + 046 -1 .04

DS. INITIAL CLAIMS FOR UNEMPLOYMENT INSURANCE, STATE PROGRAMS?
(Thousands)

Avg. weekly initial claims .., |- 214 |+ 199 | + 188} - 190 | - 1931 + 199 | ~ 214} + 201

Percent rising of 47 components (26) (a1) (26) (64) (51) (53) (57) (40)
Northeast region:

BoStON (7) veverrnrenenenns |- + + + . - . + + -
Buffalo (20} eevveevinnnenens |- + - + . - . + - - .
Newark (11) coeevvnninnnnnss |- + + - A B . - + - ves
New York (1) oovveenevennnns | = + - R veu |+ . - + -
Paterson (22) v ovvieevennenss | - + - - . + oo | - + -
Philadelphia(4) .. oeveeveness | - + - NE: . - A - - .
Pittsburgh (9). ...cvvvenunnns | - + - o+ . + R - -
Providence (25) ..... | - - o+ . + . - + +
North Central region: !
CHicago (2) veuvverevennnnge |t - + A - R S - +
Cincinnati (21) ... vevvunuese | + - R - veo | - + . +
Cleveland(10),,,,,,,,,,,_,,j- + - Lo+ + veo | = - . - .
Columbus (26),............ ve ll = + + - + veo | - + e |
Detroit (5) ... .vovvennnnnnne |+ + - + - veo |+ + e ves
Indianapolis (23),............ 1|+ - - + - el |+ + -
Kansas City (19), ............ |- + - + + U I + -
Mllwaukee(18),,,,,.,,.,.,,, 1+ + - - + R S - S ves
Minneapolis (13),............ |+ + - + - R + )+
St. Louis (8)...... eneenen . - - + - e | + + - ves
South region;
Atlanta (17) ,........... veee |- + - + e ] - + -
Baltimere (12),.............. il - + - + - RO - -
Ddllas(15)................. | - + - + - oo |+ + -
Houston (14), . ....... veenees |- + - + + oo |+ + - ves
West region: ’
Los Angeles (3),........ ceee I+ + - - - R + -
Portland (24) . . .......... |+ - - + - e |+ + -
San Francisco (68Y. . ovmnnrnns 14 + + + - . + + + ves
Seattte (16) ..... sesresecase | m + R - + . - - R B

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = uachanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. 1 = revised.

1 Average for September 19, 20, and 23.

%Series components are seasonally adjusted by the Bureau of the Census. The industrial materials price index is not season-
allg adJjusted. Directions of change are computed before figures are rounded.

'The signs are reversed because this series usually rises when general business activity falls and falls when business rises:
(=) = rising, (o) = unchanged, and (+) = falling. Series components are seasonally adjusted by the Bureau of the Census before
the direction of change is determined. Data used are for the week including the 12th of the month. Directions of change are
shown separately for only the 26 largest labor market areas. The number following the areas designation indicetes its size rank.
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b‘d SEPTEMBER 1968

ANALYTICAL MEASURES
SELECTED DIFFUSION INDEXES AND COMPONENTS— Continued

Basic Data and Direction of Change—Continued

Table 4

NOTE: To facmtate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) = unchanged, and (-) = failing. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised.

1pata are seasonally adjusted by the scurce agency,
2yhere actual data for separate industries are not available, estimates are used to compute the percent rising.

Directions

1968
Diffusion index components
January February March April May June © July AugustP
D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
(Thousands of employees)
All nonagricultural payrolls. . ovevevenanns o 67,058 |+ | 67,600 |+ | 67,656 {+ {67,755 |+ | 67,792 |+ |68,039 |+ 68,201 |+ |68,409
Percent rising of 30 components e.eeevese (63) (72) (58) (57) (70) (75) (52) (77) |
Ordnance and aCCESSOTIES oevvvervvonccncaan A+ lmw o rl90 |+ 191 |+ 192 |+ 193 |+ 198 | + r203 |o 203 .
Lumber and wood productS .o .evvvrreneneeneas (R 2527 15 r531 |- 528 - 520 |- 516 | - 514 |+ ©519 |+ 521
Furniture and fixtures .o.vivivenvincnannaaas | Ff 2 2385 Jo 385 | o 38514+ 387 |+ 389 |+ 392 |- r387 [+ 388
Stone, clay, and glass PIOQUCES oo veveenneaes J O} 511 ] - 479 |- 463 [+ 517 | - 51 |+ 517 | - r516 |+ 517 |
Primary metal industries ,.........coveeeeue. |- 71,042 |- 171,040 | -] 1,0381+ | 1,054 00 | 1,054 |~ 1 1,042+ {rl,047}~ | 1,032 |
Fabricated metal products ,,....000eeeeecnnnn -|r1,062|-| 1,056 |+] 1,062f-f 1,059 |+ | 1,060 |+ | 1,070 |~ | rl,069 |+ | 1,072 !
Machifery .vevvenseeeenesennsnncsannanans |7 {20,343 |+ 101,344 |+ 1,346 |- | 1,3321 - 1,331 |+ 1,334)-]rl,323 |+ [ 1,331
Electrical equipment .. ..vvveveeeeeecnceceeee |0} 1,319 -1 21,306 -] 1,312 {-| 1,310|+ | 1,312 }-1 1,305~ |rl,304 i+ | 1,321
Transportation eQUIPMENtse..vvveeeeeovaceanas t+ 1 21,420 [+ 1 v1,423 |+] 1,429 1-1 1,4251 -1 21,4191+ ] 1,438 |+ | rl,483 |- 1,440
Instruments and related products ... ..c00vnine. |- r279 o] r279 |- 2781 - 275} o 275 | o 2751 -1 r273 |+ 278 .
Miscellaneous manufacturing industries ......... |+ r342 | - r339 | + 3401 - 335 | + 338 |+ 339+ r344 | - 343
Food and kindred productS.ee.eeveeeerenee wee | -1rr,a8 |« ) r2,278 8+ 1,180 0+ ) 1,090 - | 1,185 [+ | 1,204(-]r1,288 (- 1,180 |
Tobacco manufactires ., ... ..uveevennnn.. vee |- 3+ 7| o 7% - 68 | + 73 {0 730 r73 |+ % |
Textile mill products, .. .oveernveocecncens o | oreel |+ r870 | - 867 { + 868 | + 871 |+ 8771 o r877 | - 876
Apparel and related products ,,.,............. | <§ 71,233 |+ r2,240 [ +| 1,243+ 1,250 (+ | 1,256 |+ | 1,265]-|rl,248 [+ | 1,249
Paper and allied products, ,................. AL essibe ] 1535 - 534 | + 536 | + 538 |+ 542 o 1542 |+ 544,
Printing and publishing , .. .....ce0eueunnn... - 660 | + r662 | o 662 | + 663 | + 665 | - 664 | + 665 | + 669 |
Chemicals and allied products ., ............. i) reos i) re06 |+ 6071 - 602 | + 603 | + 609 | - 608 | + 612 |
Petroleum and related products .............. «lo r117}o r1l7 | o 117 ] o 1171+ 118 o 118 + 119{ o 119
Rubber and plastic products.................. of a5|+]| ri2|o 422+ 426 | + 27 | + 4351 -1 pas2 ]+ 438
Leather and leather products oo vvvveacnnennns - 306 | + 307 | + 308 |+ 31114+ 312 }o 3121 - r303 | + 305
MINING ooveiernrnenieieinicinencnaesns < |+} r604f+] re08|+ 609 | + 632] - 631 | + 6321 +| r637|- 635
Contract construction. o oeevoeeaeannnnn. ee | -1 3,071+ 3,388 -f 3,330 -} 3,313] -| 3,245|-] 3,174+ | r3,182|+] 3,18
Transportation and public utilities.e.eeeeeennn. | +§ T4,307 1+ ] r4,342 | -| 4,332 0| 4,331§ - 4,281 0+ | 4,336|+| 14,339 |+ | 4,366 |
Wholesale trade. s oeeveeeenenss ceeees | +) 13,586+ r3,609 |+ 3,632|+| 3,641}+| 3,655 |+] 3,619) -] r3,676 |+ 3,680 |
Retail trade vvveveeeevecnrecnoococcnceoeae | +ir10;232] +r10,301 | +{ 20,367 { o 10,368 ]+ | 10,394 |+ | 10,407 | + |r10,443 | +{ 10,491
Finance, insurance, real estate .. ......o00veee (123,290 8+ 13,304 | +| 3,321+ 3,323|+| 3,334)0] 3,335[+]|r3,352|+| 3,381 .
Service and miscellaneous. . ... .............. {210,331 |+ |r10,405 | +] 10,415 | - | 10,402 | + | 10,425 | +] 10,467 | + [r10,487 | + | 10,541 |
Federal government. .. ..ceeeevececnnneaaaes | #f 12,721 0] 22,720 | - 2,718 0| 2,717} +{ 2,720 |+] 2,795 -{ r2,788 |+ | 2,791 |
State and local government ...........ooooees [+ 9,257 [+ 19,300 +| 9,335} +] 9,371 |+ | 9,413 |+| 9,437 +} 9,515 |+ 9,563 |
D47. INDEX OF INDUSTRIAL PRODUCTION®
(1957-59=100)

Al industrial production, .. ......v0veeen | -] 161.21+] 1620} +] 163.0] -] 162.5]+|r164.2}+] 165.2|+] r165.6 .| 164.0
Percent rising of 24 components® ., .. ..... (38) (71) (75) (42) (71) (75) (58) (42) ;
-Durable goods: : ‘
Primary and fabricated metals, ,............ . = .
Primary metal products,............ veee V- 38631+ 139.31+| 140.2f 4+ 143.3|+} r148.5f+] 148.9| +} rl50.4 130
Fabricated metal products . ........... e [+ 263,91+ 165.7]+] 166.6] -| 161.4]+|r165.0)+] 166.1}+] 166.3] - 164
Machinery and related products . . ........
Machinery, except electrical, , , +] 180.7|-1 180.6]-] 180.2}-f 176.9} - 176.6|+| 177.7|+] 178.6}+ 180
Electrical machinery vo...... +} 186.9] -1 186.6)+| 187.3| -} 182.8{+| 184.21+} 185.4]|+] 185.9}+ 188
Transportation equipment . ...ocvenean.. ch -t 1756 -4 175,141 177.6] -] 175.3)+| r180.4)+] 182.6( +| 183.0} - 183 |
Instruments and related products. ......... +§ 186.7} -1 184.7] - 183.8] -1 181.4} -] 18L.2]+| 181.3| - 181.2} - 180
Clay, glass, and lumber ... ... ..cc0uvuuen . T 134 !
Clay, glass, and stone products.......... . 140.81 -1 137.3] -1 131.0]+]| 146.1} +| r146.4] -] 145.0| -] 143.1 142
Lumber and products .......... ceevens . 138.14 4+ 119.3|+ 125.0) -| 123.9}] -| 122.7 122.5] +{ p123.5 (Na) |
Furniture and miscellaneous, ,.....cccceeas eer |
Furniture and fixtures ......0.00veueees +b 217131+ 173.0 1737+ Y741+ 178.91 -1 177.71 -1 175.2 - 175
Mlscellaneous".......“... ....... eee Db} 25891 + 160 71 - 159,91 &) 158.81 + 160 6]+ 160. ol - 160.84§ o 161 ’

of chenge for the most recent spans are computed before figures for the current month are rounded.
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Table 4

ANALYTICAL MEASURES seeremeer 190 ped

SELECTED DIFFUSION INDEXES AND COMPONENTS- Continued

Basic Data and Direction of Change—Continued

1968
Diffusion index components
January February March April May June July August
D47. INDEX OF INDUSTRIAL PRODUCTION* ~Continued
(1957-59=100)
Nondurable goods: !

Textiles, apparel, and [eather «veeecvvacvoee eeo - 145,31 plés
Textile mill productse e eeeeveeerenannees = 147.6 |+ 148.8|+ 149.9 - | 146.3{+ 147.2 |+ |rli9.6]+ [p150.7 (Na)
ADPATE! PIOUCESe e v e vevevannnnneesenes = | 15.2]+ | 64|+ | 1485+ | 8.9+ |r149.6]+ |p150.4 (NA) (NA)
Leather and productSe e e eevseeeaseenessef= | 110.4 (- 1 109.7|+ | 113,74+ | 114.6 |+ |rll8.0[- [pll7.1 (NA) (N&) !

I i

Paper and printing. oo .vvvecovoncnceas e b pl55 i
Paper and productS.seveceeccoccene veso= | 155.9|+ | 157.1}+ 159,21+ | 159.5 |+ {ri6l.1{+ |plél.8]+ [pl62.0 (NA) |
Printing and publishing.....coueeeveeeeea |- | 243.3 [+ | 145.9 0+ | 146.8]- | 145.8+ | 149.81- [rl49.6]- (rli9.4|+ pl50

Chemicals, petroleum, and rubber. ....c.eoees ! ...+ |r203.8)+ p04
Chemicals and productSs . coeveveeueraaaaa + | 211,81+ | 223.8}+ | 215.0|+ | 215.2(+ |r216.6|+ {r216.8}+ |p217.5 (NA)
Petroleum products......oooenueneuvnan |- | 13481+ | 135,74+ | 136.1 |+ | 137.3 |+ [r139.9(+ |rl40.7|- |p139.0 (NR)
Rubber and plastics products, . ......c.vee |~ | 206.7(+ | 212.3 |+ | 215.7(- | 209.4(+ | 214.3|+ |[p215.8 {NA) (NA)

Foods, beverages, and tobacco,....... oo |+ 133,61 pli3’
Foods and beverages.......eeeevese vees]- 133.5|~ 133.2 |+ 134.5 |+ 135.3 |- 134.0 [+ |[r134.3}+ [pl34.5 (NA)
Tobacco products .o eovvvvvncovecensase |~ | 12440+ | 132,21 |- | 222.9]- | 122.1 |+ | 120.0(+ {pl22.8 (N4) (NA) -

Minerals: :
€08l vereseansnsssvessossosecnne P 113.4 |+ 116.8 |+ 126.0 |~ 124.4 |- 120.4 [+ |rl26.7|- [rl26.6|- plz2

Crude oil and natural gas,.......... FUPUUU &3 123.6 |+ 124.5 {+ 126.0 }.- 124.8 |+ [rl26.6 |+ 128.2 [+ [rl29.7 |+ pl3o

Metal, stone, and earth minerals, ...... oo |t pl38
Metal Mining, . .vuueveecnnveneenneneeatt | 100,00+ [ 102.8[+ {10870+ 1 139.9]- | 332,24~ [r130.5]+ [p137.5 (NA)
Stone and earth minerals,,,,............. |- 135.3 + 145 o~ }241.2)- | 137.1|- | 135.0{+ |rl36.9]|- {pl36.8 (NA)

D58. INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES?
(1957-59=100)
All manufacturing industries ¢.veeen.. U 108.1 |+ |r108.7 |+ 108.9 |+ 109.1 |o 109.1 |+ 109.4 |+ 19,7 |- 109.5
Percent rising of 22 components...........‘ (91) (84) (68) (73) (64} (61) (68) {70)
Durable goods: ‘

Lumber and wood productS e e eeveeveann vees |t 108.6 |+ 111.€ |+ 113.9 |+ 115.8 |+ 117.0 I+ 117.2 |4 119.2 |+ 120.5

Furniture and other household durables.,...... |+ ] 103.0}+ |103.3{+ | 103.6 |+ | 103.8 |+ |104.0f- | 103.9 |+ |104.1}+ | 104.2.

Nonmetallic mineral products......... evese |+ 106.0 |+ 106.9 |+ 10%.3 |+ 107.4 |+ 107.8 |+ 108.3 |+ 138.4 |+ 108.7

fronand steel ....ovevvrevavcecncnss ceee |t 105.5 [+ [105.7 |- | 105.4 |- | 105.0 - | 104.9}- | 104.8]o |1J4i.8J0 |104.8

Nonferrous metals .. ..ovuenninnsns. ceenee it f1250 1+ 1311 0k | 133200 131,00 J124.14- ) 123060 |122.3). |17

Fabricated structural metal products. ......... [+ | 106.2 [+ }106.4 |+ | 106.8 |+ | 107.1)- |1206.7 [+ | 107.5}+ |137.6|+ |107.9

Miscellaneous metal products. ....cooveveee. |+ J214.7 [+ }115.3 |0 | 115.3 [+ | 115.5 0 {115.5 |+ | 115.7 |0 |115.7(+ |115.8

General purpose machinery and equipment. ..., I+ | 115.4 |+ |116.0 ]+ | 11é.5 [+ | 116.8 |+ (117.0 |+ |117.2|+ [117,3}+ |117.6

Misceilaneous machingry . . .ovvveeeneeancss j+ 112.0 |+ 112.3 |+ 11%2.7 |+ 113.0 [+ | 114.2 |+ 114.3 |o 11,.3 |+ 114.6

Electrical machinery and equipment .. .,..... o 1+ 102.7 jo 102.7 |- 102.6 |+ 103.0 |- 102.9 |- 102.7 |o 132.7 |+ 102.9 .

Motor vehicles and equlpment...............1+ 104.3 o [104.3 o 104.3 o | 104.3 |- 104.2 |+ 104.5 |- F1I4.2 |+ 104.4

Miscellaneous products .. vvvvvvvcvceeneoee §+ §1211.0 [+ J112.3 |+ | 212.5 |+ {111.8|0 |111.8|o | 211.8(- |111.5f+ |[111.6

Nondurable goods:

Processed foods and feeds. ............ ceee |t 1124+ 11133~ | 112.9 - 1112.8 % [113.6 [+ [11.6 0+ J115.9|- [114.9

Cotton products. . ....ccvvvnvcnnnenae sees ]t J105.2 |- 1105.0 ;0 |105.0 |+ |105.2 |- {104.9|- [104.7 |+ [|105.2§+ [105.3

Wool products oouuovenassrenssiannss ceselr f102.3 )+ J102.8 | 11031 |- 103,01+ [203.5 1+ }103.8|+ |103.9|+ |[104.1

Manmade fiber textile products, ...... B 89.3 |+ 89.6 |- 89.3 o 8.3 I+ 89,7 |+ 89.9 |+ 90.4 |+ 90.7

T 1 ceen |t 1108.3 |+ |108.8 |+ }109.1 |+ [109.3 |+ 1109.4 {1+ {110.1})+ |110.7{+ |110.9

Pulp, paper, and allied products, . ....... veeo |+ J105.2 4 105.7 ). [105.2]0 [105.2 ¢ [105.5(. [104.7|+ |M4.9|o |104.9:

Chemicals and allied products .. ........ oo |- 98.2 |- 98.1 |+ 98.6 |+ 98.8 |. 98.7 |- 98.5 |- 98.21- . | 98.1

Petroleum products, refined . . .........0ue.e |- 98.8 |+ 99.5 o 99.5 [+ {100.3 |+ }100.5 |+ {103.1}. {w2.8]. [101.0

Rubber and rubber products ....cooveu... + 9.5 o 99.5 I+ 99.7 |o 99.7 b+ 99.8 [+ 9.9+ |100.71]- 100.6

Hides, skins, leather, and related products..... + 116.5 }+  |116.7 1+ f117.9 |+ |118.3 118.8 - 118 7+ (119.5 0 |(119.5

NOTE: To facilitate interpretation, the month- to month dnrectlons of change are shown along wnth the numbers (Hy = nsmg, (o) = unchanged and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised.

lpata are seasonally adjusted by the source agency.
2pata are not seasonally adjusted,
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Table 4

de SEPTEMBER 1968 ' ANALYTICAL MEASURES

SELECTED DIFFUSION INDEXES AND COMPONENTS- Continued
Basic Data and Direction of Change— Continued

1968
Diffusion index components -
January February March | April May June T July August P
D54. SALES OF RETAIL STORES®
(Millions of dollars)

All retailsalesA........... ..... veesssss |+ 1 27,065+ } 27,399+ | 28,120|- | 27,620+ | 27,993]+ | 28,296]|+ {r29,075}f + 29,163;

Percent rising of 23 components. e.eeeasees | (74) (50) (e7) (17) (56) (65) (83) (39)
Grocery stores., ,......... teveenenenennenen [+ ] 53] si655|+ ] s,male | 5,84+ | 5,906f0 | 5,905+ | p5,9m|- | (WA)
Other food storeS,eeeeceacecns. P I R B R e |- P It - R
Eating and drinking placeS...oceeevenannnsess {1+ | 2,173} 2,206)+ 2,230~ 1 2,24+ 2,22710 | 2,228[+ | p2,268] + (Na)
Department StOTES v evvverueeeoneeneeonoases |+ 1 2,3881+ 1 2,48+ 2,570|- | 2,508(-| 2,470+ | 2,553|+ | p2,664f. | (NA) |
Mail-order houses (department store merchandise) .. |+ 2411- 237+ 256 |- 254~ 235 [+ 259] . p253t+ | (NA) |
Variety storeS . pveeeeeieriiiiinnnnn. ceeees |- | 526} 534+ 565 |- 530 |+ 565 |+ 577(- 1 p576)+ | (NA) |
Other genera! merchandise stores ........... R R B N B R P P co |+ R AP e e
Men's and boys’ wear stores,,......... ceveens |F 3381~ 324 |+ 354 )- 3301+ 337|- 326+ p349) - | (NA)
Women's apparel, accessory stores....... ceveee |F 584 |+ 590 [+ 631 |~ 591 |+ 603 |+ 611]+ pbL7|+ | (NA)
Famllyandotherapparelstores... ..... ceecene |- U S - U el |+ S S N R
Shoe Stores ..o vesuasnnaneanaenns creesees |+ 261 |+ 271+ 277 |- 260 - 255 |- 252} + p266| - | (NA) |
Furniture, home fumlshmgs SLOrES cevevcncne ves I+ 789 |+ 8401+ 866 | - 859 |+ 8771|- 851 - p842| - (NA) |
Household appliance, TV, radio stores ..... veees |+ 469}o 469+ 4721- 456 - 453 |+ 455]+ pA78]+ | (NA) !
Lumber yards, building materials dealers ........ |- 819 |+ 906 | + 929 |- 9021} - 836 |- 87|+ p858| - (NA)
Hardware StofeSeeeceeacesss ceresaan ceeeees |+ 265 |- 261]+ 2741 - 2671- 255 |+ 267|+ p274| - | (Wa)
Farm equipment dealers ...c.cceeeecaanacoees |- S P P N B% vee |- cee I R R
Passenger car and other automotive dealers....... -+ Ly549 4+ § 4,736 1+ | 4,9340- ) 4,723|+ | 5,005+ 5,193|+ | p5,422| + (va)
Tire, battery, accessory dealers......cc.een eee - J+ § - 343}~ 332+ 3451+ 352|- 3331+ 336]+ p343] -~ (NA)
Gasoline service stations........... cecceseee I+ 2,095 |+ 2,116 |+ 2,174 {- 2,152~ 2,145 |+ 2,150+ | p2,181} ~ (NA)
Drug and proprietary SIOr€S. «coeoveceseracsecs |+ 954 1- .936 |+ 9%481- | 9uLl+ 9831 971 I+ p986l+ | (Na)
Liquor storeSeeveoecoes tescnescsssssssveans |+ 6331~ 625 {+ 647 |- 620§+ 639 |+ 648+ pbb1} - (Na)
Jewelry storeSeeeeceeesse teecessescaseane A Ay . . N :
Other durable-goods StoreS.e...cvceenass eeesef} e & . : - v -
Othernondurable-goodsstores................ - P S A A + R oo - R

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+)= rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available, p = preliminary. r = revised,

lpata are seasonally adjusted by the source agency.
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APPENDIXES

A. Business Cycle Expansions and Contractions in the United States: 1854 to 1961

Duration in months

. Cycle
Contraction :
Business cycle reference dates (trough from Expansian
previous (trough to Trough from Peak from
- peak) peak) previous prévious
trough peak
Trough Peak

December 1854.......... June 1857. . ...ttt x) 30 X X
December 1858 . ......... October 1860 ........... 18 22 (41)3 (4c))
Junel86l.............. April 1865 ............. 8 46 30 54
December 1867 .......... June 1869. . ... inennn. 32 18 78 50
December 1870.......... October 1873 ........... 18 34 36 52
March 1879............. March 1882. ............ 65 36 99 101
May 1885.............. March 1887............. 38 22 P 60
April 1888 ............. July 1890.............. 13 27 35 40
May 1891 .............. Jawary 1893 ........... 10 20 37 30
June 1894.............. December 1895.......... 17 18 37 35
June 1897.............. June 1899.............. 18 24 36 42
December 1900.......... September 1902 ...... e 18 21 42 39
August1904............ May1907 .............. 23 33 4t 56
June1908.............. January 1910 ........... 13 19 46 32
January 1812 ... .. oae January 1913 ... el el 24 12 43 36
December 1914.......... August 1918..... .. 23 44 35 67
March 1919....c........ January 1920 . . .. . 7 10 51 17
July1921....... ..., May 1923 .............. 18 22 28 40
July1924.. ..ot October 1926 ........... 14 27 36 41
November 1927 .......... August 1929............ 13 21 40 | 34
March 1933............. May1937.............. 43 50 64 93
June1938.............. February 1945 .......... 13 80 63 93
October 1945 ........... November 1948.......... 8 37 88 %5
October 1949 ........... July 1953..........lL 11 45 %8 56
August 1954............ July1957. ... ..ottt 13 35 58 48
April 1988 ............. May 1960 .............. 9 25 44 34
February 1961. . ... ...ovn it 9 (X) 34 (X)
Average, all cycles:

26 cycles, 1854-1961 ............covitiinns, 19 30 49 149

10cycles, 1919-1961 .........covvvvianenen. 15 35 50 254

dcycles, 1945-1961 .. .......cciviniinnnnnn 10 36 46 346
Average, peacetime cycles:

22cycles, 1854-1961.............coeeinnnn 20 26 45 4he

8cycles, 1919-1961...............ooviuinn, 16 28 45 548

3cycles, 1945-1961 .. ... ... ... .....lL.l 10 32 42 642

NOTE: Underscored figures are the wartime expansions (Civil War, World Wars | and 11, and Korean War), the postwar contractions, and

the full cycles that include the wartime expansions.

125 cycles, 1857-1960.
29 ¢cycles, 1920-1960.

Source: National Bureau of Economic Research, Inc.
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34 cycles, 1945-1960.
421 cycles, 1857-1960.

57 cycles, 1920-1960.
€3 cycles, 1945-1960.
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B. Specific Trough and Peak Dates for Selected Business Indicators

Specific trough dates for reference expansions beginning in—

Setected series Feb. Apr. Aug. Qct. June Mar. Nov. July July
1961 1958 1954 1949 1938 1933 1927 1924 1921
i
LEADING INDICATORS 1
|
1. Average workweek, production workers, I
manufac(uging,._,, ,,,,, deeeeraeneas Dec. '60| May '58 | Apr. '54 [Apr. '49 | Jan., '38 [ June '32 Ap!'.y'Zg July 1241 Feb, '21
30. Nonagricultural placements, all industries...|Jan. '61| Mar..'58 | May '54 | July '49 (NA) {NA) (NA) {Na) (¥A)
38. Index of net business formation. - ... ...... Jan, '61| Apr. '58| Mar. '54 [ July '49 (Na) (Na) (M4) (Na) (wa)
6. New orders, durable goods industries ......|Jan, '61| Jan. '58 | Sep. '53 | June '49 | Apr. '38 |[Mar. '33 (NS3) | May 24 | Jan. '2)
10. Contracts and orders, plant and equipment. .. [Mar. '61| Mar. '58 [ Mar, '54 [ Apr. '49 (NA) {NA) (na) ’ (NA) (NA)
29, New building permits, private housing units. .| Dec. '60 | Feb. '58| Sep. '53 [Jan. '49 [ Dec. '37 [Dec. '32 | May '27) July '24 | Dee. '20
. Change i alue, manufacturing a ‘
e e, manufactuing a1 | e, w60 apr. 158 [ wov. 153 (ape. a9 | aw | wam|  owl  ow | ow
23. Industrial materials prices .., .......cu.. Dec. '60] Apr. '58 | Feb. '54 | June '49 | June '38 | July '32| Aug. '28] June '24 | July 121
19. Stock prices, 500 common stocks ......... (Oct. '60| Dec. '57| Sep. '53 {June '49 [ Apr. '38 [ June '32 ms2) | et. 123 ) Ang, '
16. Corporate profits after taxes (Q).......... latQ '61] 1stQ '58{ 4thQ '53 | 2ndQ '49 | 2ndQ '38 | 3rdQ '32 | 4thQ 27 3rdQ '24 | 2ndQ '21
17. Ratio, price to unit labor cost,
manufacturing .......... veesssasrooo]dan, 61| Mar. '58 | Mar. '54 |May '49 | Dec. '37 |Apr. '32| Aug, '27| June '24 Mar. '21
113. Change in consumer instaliment debt. .. .... Apr. '61| Mar. '58 | Mar. '54 | Jan. '49 | Feb. '38 |Feb. '32 (N&) (A) (KA)

ROUGHLY COINCIDENT INDICATORS

41. Employees on nonagricultural payrolls, .....|¥eb. '61| May 58| Aug. '54 |Oct. '49 | June '38 |Mar. '33| Jan, '28| Muly '24 | July ‘21
43, Unemployment rate, total (inverted) ....... May '61| July '58] Sep. '54 | Oct. '49 | June '38 |May 33 {NA) (3a) | (NA)
50. GNP in 1958 dollars (Q)........... veee.]18tQ '61| 15tQ '58| 2ndQ '54 | 2ndQ '49 [1stQ '38 | 3rdQ '32 {nse) (NsC) | 4thQ '21
47. (ndustrial production ......,..... e Feb, '61| Apr. '58 | Apr. '54 | Oct. '49 |May '38 |July '32] Nov, '27| Jmly '24|1\pr- '21
52. Personal income ......... reeceerenaee (NSC) | Feb. '58| Apr. '54 | July '49 | May '38 | Mar. '33| 4thQ '26| 2ndQ lzs, 1 4ndQ ‘21
816. Manufacturing and trade sales,........... Jan. '61| Mar. '58 | Aug. '54 (Oct, 49 (Na) (NA (NA) (Na) | (a)
54. Sales of retail stores .. ... e, Apr. '61| Mar. '58| Jan. '54 (NsC) | May '38 |Mar. '33 (use) {NsC) " Mar. 122
]
LAGGING INDICATORS H
502, Unemployment rate, persons unemployed ) H
15 weeks and over {inverted)........... July '61| Aug. '58| Oct. '54 | Nov., '49 (¥a) (NA) {NA) {wa) | {NA)
61. Business expenditures, new plant and \
equipment (Q) .......... bereeenaeaas 2ndQ '61| 3rdQ '58| 1stQ '55 | 4thQ '49 | 3rdQ '38 [ 1stQ "33 4thQ '27( 3rdQ '24 1 4thQ '21
71. Book value, manufacturing and trade
inventories ........v.ue e eriieeas Mar, '61| Aug. '58( Oct. '54 | Dec. '49 (Na) (NA) {NA) (NA) \’ (NA)
62. Labor cost per unit of output,
manufacturing ........o0veveiinaa.. Sep. '61| June '59 | Sep. '55 [ July '50 | June '40 | July '33 (3s6) (NsC) | Ape. '22
72. Commercial and industrial loans ‘
outstanding........... Chececreeaaan (NSC) | July '58 | Oct. '54 | Aug. '49 | Dec. '38 (NA) {NA) (NA) (NA)
67. Bank rates on short-term business
10anS(Q). . ovvvereeeieeranans 4thQ '61{ 2ndQ '58 | 1stQ '55 | 1stQ 150 | 3rdQ 41 (nsC) | Feb. 28| Nov. 24| Sop. 122

NOTE: Specific trough dates are the actual dates when individual series reached a trough as distinguished from the reference dates whick: are those dates designated as
:)he.ttough of 'bu5| ness activity as a whole. This table shows, for the 25 indicators on the NBER “short list,” the specific dates corresponding to reference dates in 9 recent
usiness cycles,

NA= Not available. ~ NSC= No specific cycle corresponding to reference date.
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B. Specific Trouigh and Peak Dates for Selected Business Indicators--Continued

Specific peak dates for refererice contractions beginning in~
Selected series May July July Nov. May Aug. Oct. May Jan.
1960 . 1957 1953 1948 1937 1929 1926 1923 1920
LEADING INDICATORS
1. Average workweek, production workers, )
manufacturing . ....oer i, Apr.. 159/ Nov. '55| Mar. '53 (NSC) | Dec. '36| Oct. '29| Nov. t25|Nov, 22 (wa)
30. Nonagricultural placements, all industries. . .| July '59 |Nov. '55 | Feb, '53 (NSC) {wa) (wa) (NA) (NA) (na)
38. Index of net business formation. .......... Apr. '59 [Mar. '55 | Sep, '52 | Apr. '46 (NA) (NA) (Na) (NA) (va)
6. New orders, durable goods industries ......} Apr. '59 | Dec. '55 | Jan. '53| Aug. '48| Dec. '36 (NSC) Nov. '25 | Jan. '23 (NA)
10. Contracts and orders, plant and equipment. .. | Sep. '59 | Nov. '56 | May '51[ June '48 (Na) (na) (N4) (NA) (va)
29. New building permits, private housing units.. | Nov. '58 |Feb. '55 | Nov. '52| Oct. '47 | Feb. '37 | Feb. '28| July '25 | Jan. '24| July '19
31. Change in book vaiue, manufacturing and ‘ : ‘ _
trade inventories. ... coovuenniiiin... Dec. '59 | Apr. *56 [ Jan. '53 | July '46 (NA) - (NA) (NA) ~(NA) (NA)
23. Industrial materials prices«....ivevue... Nov. '59 | Dec. '55| Feb, '511{ Jan, '48| Mar. '37 | Mar. '29| Nov. '25} Mar, '23]| Apr. '20
19. Stock prices, 500 common Stocks . ........ July '59 | July '56 | Jan, '53 | June '48| Feb. '37 | Sep. '29 (NSC) | Mar. '23]| July '19
16. Corporate profits after taxes (Q).......... 2ndQ '59 | 4thQ '55 | 2ndQ '53 | 2ndQ '48| 4thQ '36 | 3rdQ '29| 3rdQ '26 | 2ndQ '23 (Na)
17. Ratio, price to unit labor cost, .
: manufacturing .. ..o ovieeri i .ev.| June 159 | Oct. '55 | Jan, '51.| June '48| Mar. '37 | July '29| Sep. '26 | June '22) Feb, '20
113. Change in consumer instaliment-debt.......| Aug. '59 | Mar. '55 | Dec. '52] Mar, '48| Mar. '36 |May '29 (va) (Na) (na)
ROUGHLY COINCIDENT INDICATORS
41. Employees on nonagricultural payrolis...... Apr. '60 | Mar. '57 | June '53 Sep. 148 | July '37 | Aug. '29| Jan. '26 | June '23| Jan. '20
43. Unemployment rate, total (inverted). ....... Feb, '60 | Mar. '57 | June '53| Jan. '48| July '37 (NA) (NA) (NA) (NA)
50. GNP in 1958 dollars (Q..v0.vnnenenens. 1stQ '60 | 3rdQ '57] 2ndQ '53| 4thQ '48| 3rdQ '37 | 3rdQ '29 (wsc) (Nsc) (Na)
47. Industrial production .. ,............... Jan. '60 [ Feb. '57 | July '53| July '48 | May '37{July '29| Mar. '27{ May '23| Feb. '20
52. Personal income «....eivvveenvcronans (NSC) | Aug. '57| Oct. '53| Oct. '48| June '37 [ Aug. '29| 2ndQ '26 | 1stQ '24 (Na)
816. Manufacturing and trade sales ...... vev..| Jan. 160 | Feb, '57 | July '53| Aug. '48 (Na) (wa) (NA) (NA) (N4)
54, Sales of retail stores.......... Ceeeien Apr. 160 | Aug. '57| Mar. '53 (NSC) | Sep. '37 | Sep.. 129 (NsC) (NsC) | July '20
LAGGING INDICATORS
502. Unemployment réte, ersons unemployed ) .
15 weeks and overp(inverted)..i.)..y ...... May '60 | Sep. '57) Oct. '53| Jan. '/9 (wa) (Na) (N4) (N4) (n4)
61. Business expenditures, new plant-and .
equipment (Q) .« vevveriininiiininn, 2ndQ '60 | 3rdQ '57| 3rdQ '53| 4thQ '48] 3rdQ '37] 2ndQ '29| 4thQ '26) 2ndQ '23| 2ndQ '20
71. Book value, manufacturing and trade
VENIOTI@S v v e eeveraneeniannans. July '60|Sep. '57| Sep. '53| Feb. '49] (wa) (na) (N8) (Na) (wa)
62. Labor cost per unit of output,
manufacturing . ........oveneenenn... Jan. '61 | Mar. '58| Mar. '54| Nov. '48| Dec. '37 (wsc) (¥SC) | Oct. '23| Nov. '20
72. Commercial and industrial loans
outstanding. . ........ieiiiaiian.. (NSC) | Sep. '57| Jwiy '53| Aug. '48| Sep. '37 (va) (Na) y) (Na)
67. Bank rates on short-term business
loans (Q) oo 4thQ 59 | 4thQ 57| 4thQ '53| 2ndQ '49 (NSC) | Oct. '29) Oct. '26) Oct. '23| Feb. '21

NOTE: Specific peak dates are the actual dates when individual series reached a peak as distinguished from the reference dates which are those dates designated as the
peak of b|usiness activity as a whole. This table shows, for the 25 indicators on the NBER “short list,” the specific dates corresponding to reference dates in 9 recent busi-
ness cycles. ,

NA= Not available.  NSC= No specific cycle corresponding to reference date.
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D. Current Adjustment Factors for Business Cycle Series

1967 1368

Series
Nov. | Dec. | Jan. | Feb.| Mar. | Apr. | May | June | July | Aug | Sept. | Oct | Nov.[ Dec.

5. Average weekly initial claims, State unemployment

insurance.......... e cerrennnn. [201,90138.5 145,8{112.7] 96.0| 94.9] 79.3| 80.9]107.9] 84.1] 3.6 €4.1[101.8 138.5
13. New business incorporations™......... ceevveneannd ] 87,3( 96.51118,7] 99.4(108.6{105.3[106.1| 97,3|101.0| 95.0| 83,5 99.¢| 87.3] 96.5
14. Liabilities of business failures ...................[ 81.81101.5} 89.6( 98,2|110.1| 99.6| 97.3[119.8| 93.1(120.5{103.4| 85.0| 80.2 101.5
18. Profits per dollar of sales, manufacturing?.........1200.3| ...| ...|97.9] ...| ...1w0s5.4] ...| ...19.3 ... ...|]w00.3
30. Nonagricultural placements, all industries*......... 96.6| 79.4| 84,1 83,5| 88.7|103.4|111.7|106,8{105.9(110,1|217,0[ 16,1} 94,2 79.4
33. Net change in mortgage debt held by financial

institutions and Iife insurance companies3........| -129| +279| -285] -388| +50| +13| 36| +262| 32| +148| 36| -64] -120] 4270
37. Purchased materials, percent of companies reporting ‘

higher inventories....... ceevaes creeeciisenienns| 92,21 90,9 (100.1 (202.2(107.6]112,8{104,2{100.9] 99.1]100.7| 97.7 91.4| 92.4] 90.9
39. Delinquency rate, 30 days and over, total instaliment

l0ans4, .. oevvrnninnen. e ceeevennn | w0, 107021 L0, 12001 .| 92061 ... 91.8] .. 99,00 ... 99.0] ...| 107.2
72. Commercial and industrial loans outstanding. ....... 99.91101.5 1 99.2| 99.4(101.1| 99.6| 99.5]101.8| 99.2| 99.1|100,3| 99.3| 99.6| 101.5
90. Defense Department obligations, procurement .......| 79.0|101.6 | 75.6| 65.1]|100,91103.6|100,4|204,0| 62.8| 98.1|109,.3| 99.0| 79.0| 101.6
91. Defense Department obligations, total..............} 87.6| 98.1| 91,5| 79.2| 99.3| 99.6| 91.8|151.9| 98.0| 97.0|107,3| 98.3| &87.6{ 98.1
92. Military contract awards in U.S................o. .| 80.2] 91,5| 93,0 80,4| 94.2| 88.6| 91.8[188.0| 95.8] 90.5/|109.4| 95.4| 80.2] 91.5
112. Change in business loans®........................ 99.8 (100.6 [100,1 | 99.41100,3]|100.1| 99,9(100.4[100.0| 99.7| 99.6| 99.8| 99.7| 100.6
301. Nonagricultural job openings unfilled ..............| 94.6| 80.7 | 84.1| 85.5| 95.3]108,4(119.2/|102.5| 99.9 [111.7{112.1|05.9] 94.6] &0.7
862. Index of export orders, nonelectrical machinery. . .... 100.2 [100,3 03,8 [102.1{107.4|100.6100,3(100,2| 93.1| 94.1| 93.9]104.1{100.2| 100.3
D34. Profits, manufacturing (FNCB)S....... R T U RS 2 IO SRR S I/ /2 EES B 9 ol ... 6| ...

NOTE: These data are not published by the source agency in seasonally adjusted form. Seasonal adjustments were made by the Bureau of the Census or the National
Bureau of Economic Research, Inc, They are kept current by the Bureau of the Census. Seasonally adjusted data prepared by the source agency will be substituted whenever
they are published. For adescription of .the method used to compute these factors, 'see Bureau of the Census Technical Paper No. 15, The X-11 Variant of the Census Method
I Seasonal Adjustment Program. o

lFectore are products of seasonal and trading-day factors, Seasonally adjusted data resulting from the epplication of these
combined factors may differ slightly from those obtained by separate applications of seasonal and trading-day factors due to
rounding.

2Quarterly series; figures are placed in middle month of quarter,

*These quantities, in millions of dollars, are to be subtracted from the month-to-month nct change in the wnadjusted monthly
totals to yleld the seasonally adjusted net change, They were computed by the additive version of the X-1. variant of ‘the Census
Method II seasonal adjustment program,

4Bimonthly series, Data are for even-numbered months (February, April, June, etec.).

SFactors apply to monthly totals before month-to-month changes are computed,

61.quarter diffusion index: Figures are placed on the lst month of the quarter, The unadjusted diffusior index is computed
and ‘the factors, computed by the additive version of the X-1l variant of the Census Method II seasonal adjustment progrem, are
subtracted to yleld the seagonally adjusted index,
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F. Historicai Data for Selected Series--Continued

This appendix contains historical data for Business Cycle Developments series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published i.n this appendix for (a)
new series which have been added to Business Cycle Developments, (b} series which have been revised recently, and (c) series which have not been shown historically for a long period of time. See the Index, Series
Finding Guide, for the latest issue in which historical data for each series were published. Current data are shown in tables 2 and 3. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data)
follows the series title. Official source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from monthly data with more digits or from data which
have not been seasonally adjusted; therefore, they may differ slightly from totals and averages computed from monthly data presented herein,

Monthly Quarterly
Yex Amwal
Jan. Feb. Mar, Apr. May June Juty Aug, Sept. Oct. Nov. Dec. 10 nq ihQ o
D1, DIFFUSION INDEX FOR AVERAGE WORKWEEK, PRODes WORKERS, MANUFACTURING==21 INDUSTRIES AVERAGE PER PERIOD
(1-MONTH SPAN)
1945, , cee ces ves 0o cee eee e ees eee voe “ee oo ces oes res .o ves
1946, eee oee “os res pee cos oee ves .e ves ces aes e vee “ee [N ves
1947, ees 3303 47,6 643 42.9 45.2 26.2 14.3 90,5 64.3 T7l.4  69.0 vee 50.8 43,7 68,2 wee
1948.4] 2846 2642 Tl.4  52.4 42.9 45.2 38.1 73.8 9.5 50,0 38,1 14.3 42.1 46.8 40.5 34.1 40.9
19490s] 4045  64.3 2642 9.5  69.0 47.6 64.3 42.9 B8l.0 59.5 19.0 59,5 43.7 42.0 62.7 46,0 4846
1950,.] 81.0 64.3 Tle4  8l.0 66,7 85.7 Bl.0 © 64.3  2B.6 59.5 57.1  38.1 72,2 77.8 58.0 51.6 6449
1951es] 5448 5448 Tl.6  78.6 19.0 38.1  38.1 2l.4 Tle4 1647 69.0F 73,8 60.3 45.2 43.6 53.2 50.6
1952.4] 7348  42.9 26.2 1443 83.3 S57.1 16.7 85.7 95,2 61.9 31.0 59,5 47.6 51.6 65.9 50.8 54,0
1953..f 2846  42.9 83.3  42.9 31.0 16.7 38.1 31.0 9.5 8l1.0 23.8 35.7 51.6 30,2 2642 46,8 3847
1954, 4 21.4  69.0 31,0  28.6 69.0 T8.6 . 64.3 52.4 19,0 76.2 92.9 40.5 40.5 58.7 45,2 69.9 5346
195544 90.5 81,0 83.3 45,2 90.5 40.5 2l.4 66.7 T3.8 69,0 66,7 33,3 84.9 58,7 54,0 5643 63.5
1956,4[ 40.5 2642 23,8 71.4 4,8 28,6 Bl.0 21l.4 73,8 64,3 16,7 66e7 30.2 34.9 58.7 49,2 43,3
1957..] 3841 T73.8 2l.4  42.9 9.5 40.5 42.9 40.5 S57.1 4.8 35,7  35.7 44,4 31.0 46.8 25.4 36.9
1958+4f 3343 11,9 66,7 45.2 64.3 95,2 78.6 T8.6 73.8 35.7 88.1 52.4 37.3 68.2 77.0 58.7 60,3
1959..] 92.9 64,3 69,0 Tl.4 Tl.4  35.7 47.6 31.0 23.8 52.4 50,0 69.0 15.4 59.5 34.1 57.1 5645
1960..] 35.7 143 35,7 35.7 81.0 23.8 38.1 28.6 23.8 18,6 19.0 7.1 28.6 46,8 30.2 34,9 35.1
1962..( . 92.9 57.1 S7.1 73.8 4T7.6 95.2 61.9 61,9 45,2 83,3 73,8 19.0 69.0 72.2 56.3 58.7 6441
1962..] 21.4 61.9 83,3 B8l.0 23.8 45.2 33.3 40.5 85,7 4.8 73,8 23.8 55.5 50.0 53,2 34,1 48,2
1963..] 81.0  45.2  52.4 19,0 85.7 66.7 S57T.1  40.5 69.0 S2.4 31.0 78.6 59.5 57.1 55.5 54,0 5646
1964.. 0.0 88,1 45,2 78.6 38.1 40.5 59.5 64.3 16.7 66,7 66.7 97.6 46,6 52.4 46.8 77.0 55,2
1965..] - 54.8 73.8 73,8 14,3 83.3 40.5 54.8 45,2 35,7 69.0 69.0 69.0 67.5 46,0 45.2 69.0 56.9
1966..] 47.6 B81.2 35,7 40.5 6l.9 40.5 21.4 59.5 7l.4 38.1 35.7 21.4 54.8 47.6 50.8 31.7 4642
D1, DIFFUSION INDEX FOR AVERAGE WORKWEEK, PROD.; WORKERS, MANUFACTURING~~21 INDUSTRIES AVERAGE FOR PERIOD
(9-MONTH SPAN)

1945, ces see vee e ves cee . eee vee vos ves see cen cen ‘e woo 0o
19464, vee vee .es ces Vs “es ‘es vos .o aes ees ese e e ves .o ‘oo
1947, see .ee .o e eee 26,2 50,0 59.5 33,3 2348 47.6 66.7 P cos 47.6 46,0 see
1948|7602 6149  42.9  45.2 4.8 2l.4  16.7 0.0  14.3 4.8 2.4 0.0 60.3 23.8 10.3 2.4 2442
1949, 4.8 14,3 1443 19,0 50.0 47.6 42.9 50.0 90,5 78.6 85.7 92.9 11.1 38.9 6l.1 85.7 49,2
1950.4] 90.5 95,2 97.6 100.0 95.2 90.5 95.2 95.2 78.6 Bl1.0 73.8 73.8 94,4 95.2 89.7 76.2 88.9
1951es] 45.2 42,9 31,0 2l.4 23.8 19.0 35.7 26.2 26.2 42.9 38.1 23.8 39.7 21.4 29.4 34,9 3.4
195244 40,5 47,6 42.9 52.4 Tl.4 Tl.4 66.7 73.8 90.5 64,3 85,7 83,3 43.7 65.1 77.0 77.8 65.9
1953..] Bl.0  14.3 9.5 7.1 4.8 9.5 9.5 0.0 0.0 0.0 4.8 0.0 34.9 7.1 3.2 1.6 11.7
1954., 2.4 1 50.0 33.3  42.9 38.1 59.5 73.8 T8.6 92.9 92.9 95,2 90.5 28.6 46.8 81.8 92.9 62.5
1955..( 100.0 100.0 85.7 81.0 85.7 90.5 92.9 8l.0 85.7 38.1 33,3 61.9 95.2 85.7 86.5 44.4 18.0
1956,. 31.0 14.3 4.8 9.5  16.7 21l.4 19.0 35,7 21.4 54.8 57.1 2B.6 16.7 15.9 25.4 46.8 2642
1957..]  21.4  11.9 . 16.7 21.4  14.3 4.8 0.0 2. 4.8 7.1 11.9 1l.9 16.7 13.5 2.4 10.3 10.7
1958..] 14.3 19,0 45.2 66.7 B85.7 90.5 100.0 95.2 92,9 97.6 97.6 95,2 26.2 81.0 96.0 96.8 75.0
1959,.f 90.5 95,2 90.5 88.1 7l.4 42.9  38.1 45.2 35.7 1l1.9 16.7 19.0 92.1 67.5 39.7 15.9 53.8
1960..] 28.6 28.6 28.6 23.8 11.9 11.9 9.5 7.1 35.7 7.1 19,0 28.6 28.6 15.9 17.4 18.2 20.0
1961..] 42,9  85.7 73.8 95.2 90.5. 97.6 95.2 90.5 64.3 92.9 83.3 95.2 67.5 94 .4 83.3 90.5 83.9
1962..] 83.3 81,0 64,3 28.6 66.7 50.0 54.8 2B.6 26,2 26,2 35.7 21l.4 76.2 48,4 36.5 27.8 47,2
1963.. S7.1 45.2 90.5 69.0 81.0 69.0 69.0 64.3 S52.4 59.5 57.1 73.8 64.3 73.0 61.9 63.5 65,7
1964..] 66,7 59.5 69.0 85.7 45.2 85.7 7Tl.4 100.0 88.1 88.1 92.9 S7.1 65.1 72.2 86.5 79.4 75.8
1965.. 90.5 78.6 78.6 Tl.4 42.9 61.9 64.3 69.0 85.7 97.6 92,9 T8.6 82.6 58.7 73.0 89.7 76.0
1966..| 85.7  83.3  45.2 42.9 42.9 35.7 l4.3 7.1 14.3 7.1 14,3 9.5 1.4 40.5 11.9 10.3 33.5
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F. Historical Data for Selected Series--Continued

This appendix contalns historical data for Business Cycle Developments series extending back to 1945 or to the earliest date thereafter for which data are ayaiiable. Data are publisted i n this appendix for (a)
new series which have been added to Business Gycle Developments, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. See the Index, Series
Finding Guide, for the fatest issue in which historical data for each series were published. Current data are shown in tables 2 and 3. Data are seasonally adjusted unless thesynbol @ (indicating unadjusted data)
follows the series title. Official source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from monthly data with more digits o from data which
have not been seasonally adjusted; therefore, they may differ slightly from totals and averages computed from monthly data presented herein.

Monthly Quasterly
Year T Annual
Jan, Feb Mar. Apr. May Jure July Aug, Sept. Oct, Nov. Dec. 1Q nQ Q) vQ
D41, DIFFUSION INDEX FOR NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS,
ESTABL ISHMENT SURVEY=-30 INDUSTRIES (1-MONTH SPAN) AVERAGE FOR PERI0O
1945.. e vee cee cer e - e e e cee eee gae cee cee ver .ee cee
1946.. oo v coe ees S coe ven ene see sse P aee s con .os “oe cee
1947.. cee  B1.7  56.7 56.7 45.0 5.0 48.3 68.3 71.7 75.0 58.3  T70.0 eee 52,2 62.8  67.8 eee
1948..] 51.7  33.3  55.0 38.3 68.3 80.0 68.3 46.7 48.3 35.0 40.0 28.3 46.7 62,2 S4.b 34.4 49.4
1949..] 5.0 20.0 26.7 36.7 25.0 20,0 23.3 53.3 70.0 53.3 43.3 60.0 17.2  27.2  48.9  52.2 3644
1950..]| 53.3  68.3  83.3  85.0 83.3 81.7 91.7 96.7 T6.7 T5.0 66.7 TlL.7 68.3  83.3  88.4  T1.1 77.8
1951, .0 90,0  86.7  T1.7  T1.7  46.7  61.7  45.0 36.7 35.0 6.7 68.3 68,3 82.8  60.0  38.9  61.1 60.7
1952..] 61.7 58.3 56.7 58.3 3.3 66,7 51.7 73.3 81.7 86,7 88.3 80.0 58.9  59.4  58.9  85.0 68,1
1953, 75.0 71,7 78.3  63.3 60,0  46.7 45.0 26.7 25.0 21.7 25.0  23.3 75,0 56.7  32.2  23.3 46.8
1956..| 20,0 28.3 28.3  23.3  28.3  26.7 41.7 43,3 60,0 61.7 83.3  61.7 25.5 26,1  4B.3 B9 42,2
1955.4| 717  80.0 96,7  76.7 © 88.3 91.7 51.7  63.3 71.7 76.7 68.3 75.0 82.8  85.6  62.2  73.3 76.0
195604 68.3 66,7 46.7 3.3  40.0 31.7 25.0 80.0 33.3 78.3 4l.7  66.7 60,6 45,0  46.1  62.2 53.5
19574 41,7 80,0  48.3  35.0 26,7 35.0 40.0 45.0 36.7 30.0 20.0  20.0 46,7 32,2 40.6 2.3 35.7
1958..| 18.3 8.3 16.7 20.0 49.0 65.0 63.3 83.3 93,3 68.3 90.0 78.3 1404  41.T  80.0  78.9 53,7
1959..] 96.7 75.0 91.7 88.3 Bl.7 66.7 65.0 43.3 68.3 31.7 58.3 75.0 87.8  78.9  58.9  55.0 70.1
1960..] 76.7  76.7 36.7 $1.7  35.0 28.3 40.0 38.3 26,7 20.0 25.0 15.0 63.4  38.3  35.0  20.0 39.2
19610 41.7 33,3  60.0 56.7 78.3 88.3 6.7 B8l.7 58.3 81.7 B8l.7 68.3 45.0  T4.4  68.9  TT.2 66.6
1962..] 56.7 73.3 70,0 85.0 65.0 6l.7 5l.7 66.7 51.7 45.0 33.3 43.3 66.7  70.6  56.7  40.5 5846
1963..| 61.7  43.3 75.0 68.3 T1.7 53.3 68.3 58.3 61.7 71.7 40.0 65.0 60.0  64.4  52.8  58.9 61.5
19660s| 55.0 7647 65.0 73,3  66.7 66.7 T1.7 68.3 88,3 55.0 78.3 80.0 65.6  68.9  T6.1  Tl.1 70.4
1965..| 70,0 7843  8l.7  66.7 65.0 B80.0 91.7 75.0 76.7 90.0 90.0 85.0 76.7  10.6  8l.1  8H.3 19.2
19660 83.3 86,7  93.3  85.0 76.7 91.T  56.7 T6.7 45.0 73.3  65.0  76.7 87.8 84,5  59.8  Ti.7 75.8
041, DIFFUSION INDEX FOR NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS,
€STABL ISHMENT SURVEY==30 INDUSTRIES (6~MONTH SPAN) AVERAGE FOR PERIOD
19645, ., ees e ene cee “ee ces cee ces ees ene ces b sde Y] ads sde ces
1966, . coe vese vos see cen eos eoe von cee oo ces ses oée ve “he ooe “es
1967.. e cee cee A3.3  46.7 56,7  65.0 73.3  83.3  Bl.T 75.0 Tl.7 eie 4849 3.9 Téal oo
1948..] 3.3 48,3  51.7 53,3 55,0 53.3 70.0 68.3 43,3  25.0 16.7 15.0 47,8  53.9 60,5  18.9 45.3
1969..| 1647 10,0 11.7 15.0 20.0 20.0 33.3 33.3 50.0 55,0 56.7 60.0 1208 1843 138.9  57.2 31.8
1950..| 73.3 93,3 83.3 93.3 98.3 100.0 100.0 93.3 96.7 96.7 90.0  80.0 83.3 97,2  96.7  88.9 91.5
1951aa| 7647 76.7  73.3  63.3  46.7  40.0  38.3  48.3 48,3 50,0 50.0 73.3 75.6  50.0 48,0  57.8 57.1
1952..| 66.7 63.3 $8.3 S5.0 63.3 83.3 85.0 96.7 93.3 90.0 86.7 85.0 62.8  67.2 9.7  87.2 17.2
1953..| 86.7 7l1.7 70.0 68.3 55.0 33,3 26.7 30.0 20.0 16.7 20.0 20.0 T6.1  52.2  25i6  18.9 43.2
1954..] 167 15,0 13.3  23.3 16,7  18.3 0.0 56.7 60.0 71.7 83.3 90.0 15.0  19.4  52i2  81.7 4241
1955..] 88.3 83.3 93.3 93.3 95.0 81.7 80.0 78.3 76.7 80,0 83.3 76.7 88.3  90.0  78.3  80.0 84.2
1956.. 1.7 63.3 56.7 36.7 46.7 45,0 41,7 S51.7 55.0 68,3 60.0 6.7 63.9 42.8 495 63.3 $4.9
1957..| 48,3 38.3 2647  26.7  25.0  20.0 16.7 16.7 11.7  18.3 13.3  11.7 37.8 23,9 15.0  l4.4 22.8
1958..] 13,3 15,0 15.0 13.3  21.7 66.7 68.3 86,7 91.7 93,3 96.7 95.0 14.4  33.9  82.2  95.0 5644
1959.. 95.0 91.7  96.7 8B.3  86.7 73.3 1.7 S1.7 58,3 65,0 73.3  68.3 94,5  82.8  ST.2 689 75.8
1960..] 73.3  75.0 48.3 38.3 26.7 33.3 23,3 20.0 20,0 1B8.3 21.7  20.0 65.5  32.8  21.1  20.0 34,8
1961..| 2040 26,7 65.0 76.7 83.3 88.3 80.0 90.0 81,7 81.7 83.3  80.0 37.2  82.8  83.9 817 1.4
1962..] 86.7 8843  88.3  76.7 80,0 76.7  85.0 46.7 36.T 46.7 4l.7  56.7 87.8  T7.8  4b.l  4B.4 65.0
1963..] S8.3  68.3  66.7 63.3  68.3 6843  68.3  50.0 58.3 50,0 66.7 66e7 6444 6646  58.9  6lal 62.8
1964, 63.3 70,0 71.7 #6.7 83,3 90.0 80.0 93.3 91.7 81l.7 86.7 90.0 68.3  B6.7  88.3  Bbal 82.4
1965..] 78.3 76.7 80.0 90.0 90.0 86.7 93.3 90,0 90.0 90.0 88.3 93.3 786.3  88.9  91.1  90.5 87.2
1966..| 93.3 93,3 85.0 80.0 85.0 73.3 73.3 68.3 70.0 76.7 70.0 55.0 90.5  T9.4  70:5  67.2 16,9

NOTE: The serieo on this paege are revised f: 195 4 ad d pL .
peg revised from 7 to date, and data not previously shown for 1947 have been added SEPTEMBER 1968
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F. Historical Data for Selected Series--Continued

This appendix cantains historical data for Business Cycle Developments series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (a)
new sefies which have been added to Business Cycle Deveiopments, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. See the index, Series
Finding Guide, for the latest issue in which historical data for each series were published. Currenit data are shown in tables 2 and 3. Data are seasonally adjusted unfess the symbol @ (indicating unadjusted data)
follows the series title. Official source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from monthly data with more digits or from data which
have not been seasonally adjusted; therefore, they may differ slightly from totals and averages computed from monthly data presented herein.

Monthty Quarterly
Year Annual
Jan, Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. 1Q neQ mno o
6. VALUE OF MANUFACTURERS' NEW ORDERS, OURABLE GOODS INDUSTRIES
(BILLION DOLLARS) TOTAL FOR PERIOD
1945.. ene “es cen cos “ee aee eee cen e ven e oo oés ved X voe wae
1946.. eee eee cee e ves ves cee ees ves ves ves vee vés veid vhe “is vee
1947.. vee ves eee aes “ee aee coe ves eie .oe e ces i ces e ede ves
1948..| 7.46 7.50 7.82 8.00 8,06 8.85 B8.85 8.92 8.38 B.3% 7.95 71.72 22,718 24.91 26415  24.01 97.85
1949,4| T.lé  T.08 6,67 6,16 6,02 5.75 5.93 6485 6.92 6,77 7.12 7.00 20.89 17.93  19.70 20.89 79.41
1950.s| 7456 7462 T7.86 8.35 9,23  9.39 11.52 14,21 11.79 12.00 10.95 11.88 23.04 26,97 37.52 34.83 | 122.36
1951..| 15,46 14.08 14.64 13.84 13,25 12,88 12.61 11,41 10.75 11.98 11.55 11.18 44,18  39.97 34,77 34,71 |1S53.63
1952.. | 11,06 11.06 12.81 12.94 10.86 13,00 12.04 11.76 12.66 11.85 11.95 12.89 34,93  36.80 36,46 36,69 | 144.88
1953.. 14.45 14.21 13.34 13.69 13,58 13.20 12.35 10,89 9.71 9.99 9.94 9.96 42,00 40,41 32,95 29.89 | 145.31
1954..| 9.99 10.31 . 9.72 10.17 9.75 10.29 10.50 10.45 11,69 12.64 11.14 12.60 30,02 30,21  32.64 36,38 | 129.25
1955..| 13,48 13,92 14.96 14.24 14.51 14.84 14.98 15.04 15.74 15.74 15.74 16.42 42,36  43.59  45.76 47.90 |179.61
19560+ 15.72 14,61 15.04 15.69 15.16 15.06 14.75 17.73 14.78 14.84 15,78 15.73 45.37 45,91  47.26 46,35 | 184.89
1957..| 15.16 15.64 15.14 14.11 14.58 14.23 13.43 14,03 13.64 12.96 13.58 12.54 45.94 42,92 41,10 39,08 | 169.04
195800 11,62 11,67 12.66 11.69 12.%4 13.13 13.40 13,32 13,64 14,63 15,36 14.62 35,95 37,26 40436 44.61 | 158.18
1959..| 15,52 16.90 16.98 17.08 16.30 16.72 16.08 14,62 15.25 15.48 14,57 15.76 49,40 50.10 45,95 45,81 | 191.26
1960, 15468 15.52 15.27 14.92 15.36 15.43 15.25 15.65 15.69 14450 14.62 14.86 46447  45.71  46.59  43.98 | 182.75
1961.e| 14418 14,39 14.49 15.31 15.51 15.92 15.53 16.43 16,21 16,32 16.86 17.42 43,06 46.T4 ' 4B,17 50.60 | 188.57
1962.4| 17,28 17.33 16.79 16,66 16.80 16.50 16.66 16.82 16,94 17.49 17.23 17.99 51,40  49.96 50.42 52.71 | 204.49
1963.41 17.96 18.60 18.74 18.46 18.88 18.01 18.60 18.36 18.68 18.98 18.66 18.37 55.32 55.35 $5.64 56.01 | 222.32
1964..{ 19,89 19,38 19.27 20.13 20.20 20.40 21.17 19,77 20.88 20.45 20,38 21.48 58,54  60.73  61.82 62.31 | 243,40
1965.4| 22.50 21.89 22.20 22.88 22.10 22.45 22.96 23.60 22,78 23,92 24.25 24.64 66,59  67.43 69,34 T2.81 | 276.17
196644 | 25.01 25,24 26.08 25.91 25.47 26.03 25.46 25,15 27.08 26437 25.17 25.17 76433 T7.41  77.69  76.71 | 308.14
10. CONTRACTS AND ORDERS, PLANT AND EQUIPMENT
(BILLION DOLLARS) TOTAL FOR PERIG0

1945, ... ted  eee see eee ese ese een eee eee eee eee .ie i .ie eie vee
1946., ore e oo cas vese P Y vee ves ose toe cee oée ved sl X wee
1947.. cos ves ees “se s Y aee ese .ese .o cae oo ode ced ide ede oo
19480 1.50 1,72  1.66 1.84 1.59 1.84 1.68 1.60 1.59 1.62 1.60 1.59 4.88 5.21 4487 4.81 19.83
1969..] 1.31 1442  1.41  1.21  1.25  1.37  1.26  1.36 1.49 1.43  1.61 1.46 4,14 3.83 4011 4.30 16.58
1950es| 1460 1,60 1.74 1,74 2,16 2,09 2,53 3,20 3,01 2.71 2.72 3.00 4494 5.99 8,74 8.43 28.10
1951..( 3.43 3,51 3.19 3.21 4.36 2,98 2.86 2,73 2,36 2,63 2,63 2,83 10,13 10,55 7.93 8.09 36.70
1952..| 2,51 2.55 2.59 2.56 2.39 2.69 2,76 2.48 3,34 2,50 2.36 2.83 7.65 7.64 8.58 7.69 31.56
1953.e| 2484 2488  2.64 2.88 2.76  2.16  2.66  2.23  2.57 2,72 2.34 2.14 8.36 7.80 Te46 7.20 30,82
1956.. | 2.20  2.24  1.91 1.96 2.00 2.05 2.15 2.15 2.31  2.43  2.25 2.40 6,35 6.01 64681 7.08 26,05
195544 | 2450 2.72  3.15 2.93  2.80 2.99 2.97 3.15 3,33 3,20 3.45 3.45 8437 8.72 9445 10,10 36464
19564+ 3435 3,26 3,28 3,40 3,56 3.60 3.643 3,41 3,33 3.34 3,79 3.58 9,89 10,56 10417  10.71 4] .33
1957..| 3.65 3,55 3,52 3,15 3,29 3.13 3,06 3.13 2.83 2.89 2.89 2.74 10.72 9.57 9,02 8.52 37.83
195844 2,77 2,67 2,66 2,69 2,72  2.85 2,75 3,13 3.14 3,04 3,00 2,91 8410 B.26 9,02 8.95 364.33
1959..| 3.09 3,19 3.73 3.35 3,46 3.54 3,61 3,22 3.63 3,50 3,30 3.49 10,01 10.35 10.46  10.29 4%.11
1960..| 3,27 3,35 3.27 3,52 3.51 3,41 3.4l 3,41 3,46 3,34 3.20 3,49 9.89 10.44 10,26 10.03 40,62
1961.s| 3.47 3,40 3,26 3,27  3.24 3,41 3,47 3,67 3.42 3,51 3.72 3,45 10411 9.92 10,56 10.68 41.27
1962..] 3.60 3.94 3.66 3.85 3.69 3.62 3,64 3.66 3.65 3.73 3,99 4.08 11.20  11.16 10.95 11.80 45411
196304 3.78  3.91  3.88 3,98  4.36 4.02 3,93 4,07 4,20 4.2T 4,50 4.57 11.57  12.36 12,20 13.3 49.47
19640s| 4469 4424 4443 4.4T7  4.82  4.98 4,63 4,68  4.T6 4.79 5,10 5.16 13,36  14.27 14,07 15.05 56,75
1965..]| 4487 4,93 8,23 5,25 S5.16 5.12 5,24 5,08 5,52 5.52 5.45 5.8l 15.03  15.53 15.84 16.78 63,18
1966.e| 5.90  6.38  6.23  b6.44  6.24 6.12 6,51 6,24 6,90 6.39 6.06 6.05 18,51 18.80 19.65 18.50 75.46

NOTE: The series on this page are revised from 1961 to date.
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F. Historical Data for Selected Series--Continued

This appendix contains historical data for Business Cycle Developments series extending back o 1945 or to the earliest date thereafter for which data are available. Data are published i n this appendix for (a)
new sefies which have been added to Business Cycle Developments, slb) series which have been revised receitly, and (c) series which have not been shown historically for a long perloc of time, See the Index, Series
Finding Guide, for the latest Issue in which historical data for each series were published. Current data are shown in tables 2 and 3. Data are seasonally adjusted unless the symbo! @ (indicating wadjusted data)
follows the series title. Official source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from monthly data with mose: digits of from data which
have not been seasonally adjusted; therefore, they may differ slightly from totals and averages computed from monthly data presented herein.

Monthly Quarterly
Year Annual
Jan. Feb. Mar, Apr, May | Juwe Juty Aug. | Sept. | Oct Nov. Dec. 10 ne ne vQ
20. CHANGE IN BOOK VALUE OF MANUFACTURERS® INVENTORIES, MATERIALS AND SUPPLIES )
: {ANNUAL RATE, BILLION DOLLARS)' AVERAGE FOR PERIOO

1945,.] =0.4 0.1 0.9 1.0 =0.6 =0.5 0.7 0.2 1.7 2.5 0.7 =0el 0:2  -0.0 0:9 =046 0.1
19460, ~-1.9 2.2 5.1 4.2 0.6 2.8 5.4 3.7 0.8 4.4 3.1 4.3 148 2i$ 343 249 2.9
1947.. 3.1 1.8 3.3 3.8 1.8 1.0 ~2.4 0.1 =1.2 =0.9 2.7 2.9 247 2i2  -n2 146 1.3
1948. ., 0.4 -0.3 2.5 1.1 1.2 2.9 0.4 0.0 =0.4 —0.6 ~0.4 0.5 0.9 LY 00  ~042 0.6
1949, . 1.8 =1.9  =3.9 =2.8 =27 =3,9 <=3.8 0.4 <=1.9 2.7 =0.5 1.3 -143 =3.1 ~2/0 =046 -1.8
1950, 0.6 ~0.8 0.3 0.2 1.7 el 3.0 5.3 6.9 6.0 8.6 843 040 1:0 si1 16 3.4
1951, 6.8 2.7 5.5 5.9 1.5 1.9 0.0 1.3 =3.5 2.6 =0.5 =048 $40 3.1 -047 04 2.0
19524 =2.7  =1.5 =10 =0.9 0.0 =3,7 =3,7 -1.3 =0.7 0.2 2.3 0.7 -1iT =% ~§9 049 -1.1
1953..] -l1.1 0.3 1.5 0.4 3.6 0.0 1.1 1.3 =0.2 =2.3 ~0.6 =241 042 143 91 -147 0.2
195600 =103 =1.8  =2.9 1.2  ~1.2 0.8 =0.5 -2.7 0.4 -1.1 =-0.1 <-2il -240  -0.% ~-Liz2 -1 -1.2
1955.. 1.0  -0.7 1.2 0.9 0.8 1.7 1.9 4.3 2.1 3.7 0.3 3.1 045 143 248 244 17
1956, . 1.0 2.0 2.2 2.8 1.8 1.8  =0.4 ~1.0 1.1 2.6 2.0 3.9 107 21 -0a1 248 1i6
1957..] =0.5 0.5 0.7 ~=3.3 0.8 0.7 0.5 -0.1 1.2 1.3 0.0 ~-2.1 02 -0i6 945 =043 -0.0
1958..| =002  =1l.l =149 =1.7 =be&4 =2.8 =1.3 0.0 1.4 1.7 0.9 0.6 141 =340 940 045 -89
1959,, 0.2 1.6 3.2 3.2 4.7 7.0 1.2 =3.9  =4.8 -4.1 2.2 3.5 167 5.0 -245 048 1.2
1960. . 2.3 1.6 1.5 0.1 0.4 ~0.4 0.3 =0.4 =2.6 =0.6 =1.9 <=3,5 148 0.0 -049 ~240 -9.3
1961.. 0.5 =1.6 ~1.5 =2.2 =0.7 -2.0 1.9 2.9 1.0  -0.1 1.2 444 -049 -6 149 1.8 043
1962.. 2.9 2.1 2.3 lel 1.7 0.3 =0.1 ~0.1 el =02 0ué =041 244 140 043 040 1.0
1963. . 0.0 0.1 1.0 0.8 =0.4 0.7 1.2 1.2 =0.2 1.4 -0.9 =046 044 0.4 01 -es0 ..
1964,.] =0.8  =0.1 0.6 =0.9 0.3 0.0 0.2 1.0 2.4 4.7 3.5 2,8 -0s2  -042 12 347 21
19654 0.4 1.2 2.9 4.3 1.7 6.1 2.6 0.1 2.5 0.7 0.9 28 145 2.0 547 144 1.7
19664 1.2 2.5 1.9 2.8 47 4.7 3.2 5.7 1.5 2.6 2.2 2.8 149 a1 45 245 310

24, VALUE OF MANUFACTURERS® NEW ORDERS, MACHINERY AND EQUIPMENY INDUSTRIES

(8i1LL1ON DOLLARS ) TOTAL FOR PERIOD
1945.. eese .os soe I con oo voe .o voe eee soe ode dde vsd LY I 4de deo
19646, cee cee cee voe von ese coe oo coe coe Py oés ide IrY] N §de doe
1947.. oo eee oo see vee oo vee .“es .oe e oo ode ode isé ddo §de deoe
1948, . 1.28 1.43 1.45 l.62 1.31 1.57 1.38 1.36 1.38 1.39 1.40 1.43 4416 4350 4412 922 17400
19649.. 1.13 1.22 1.2 1.02 1.08 1.13 1. 06 1.13 1.26 1.19 1.25 1.20 3486 3423 3445 3164 13488
1950, 1.32 1.42 1.43 1449 1.88 1.81 2.22 2.81 2.64 2.40 2,37 2.68 4iE7 5418 1467 7445 24447
1951 3,06 3.09 2.92 2.88 2.74 2.56 2.46 2.35 2.11 2.40 2.28 2.37 9.07 8418 6492 715 31432
19524« 2.18 2.25 2.30 2.22 2.04 2.23 2.36 2.07 2420 2.19 1.97 2419 6413 6449 6463 6435 26420
1953, 2.57 2.43 2,29 2.41 2.30 1.90 2.09 1.84 1.88 L.80 1,78 1.76 7429 6563 580 Ss34 25.05
1954, 1.78 1.86 1.56 1.65 1.61 1.65 1.75 1.74 1.94 1.93 1.83 1.95 5.20 449k 5443 7 21425
1955.. 2,09 2.29 2.62 2.30 2.31 2.47 2.43 2.59 2.57  2.64 2.77 2.87 7:00 7.08 1489 8528 29.95
1956. . 2.72 2.55 2.68 2.82 2.99 3.02 2.7 2.84 2.84 2.88 3.21 3.07 Ti95 8483 8444 16 34.39
1957+ 2.96 2.96 2.83 2.61 2.63 2.53 2452 2.56 2.42 2.36 2.33 2.16 8415 T.37 Ta80 5185 30.87
1958, ., 2.28 2.16 2.21 2.25 2.26 2.28 2429 2446 2.56 2.48 2.58 2.47 6465 6479 1433 2493 28,28
1959.. 2.62 2.70 3.06 2.79 2.92 3.00 3.03 2.79 3.04 2.93 2.74 2.96 8438 8572 8480 8463 34458
1960, 2.73 2.83 2.78 2.90 2.89 2.87 2.78 2.78 2.75 2.69 2.60 2.86 8434 8466 843}, 8415 33.46
1961.. 2.72 2.75 2.76 2.73 2.67 2.82 2.93 3.08 2.91 2.9% 3.04 2.90 8423 8422 8402 8488 34425
1962.. 3.04 3.27 2.92 3.20 3.03 2.99 2.98 2.99 3.06 3.11 3.23 3.16 9.23 922 9403 .60 37408
19634, 3.20 3.30 3.34 3.36 3.50 3.35 3.33 3.47 3.54 3.54 3.45 3.62 9:84 10:2% 10434 10461 41400

1964.. 3.93 3.52 3.77 3.73 4.12 4.25 3.88 3.93 3.93 4.01 4.C6 4el4 11422 K2410 11474 12.2) 47.27
1965.. 4.11 4.06 4.41 4435 4.21 4440 4.43 4.34 4.53 4.64 4.72 5.04 12.58 12496 13430 14440 53424

1966, . 4.87 5.25 $5.15 5.31 5.31 5.31 5.50 5.18 5.54 5.45 5.19 5.20 15.27 15.93 16422 15484 63,26

NOTE: The oeries on this page are reviced from 1961 to date and, where available, data not previously shown for 1945 through 1947 have been adled.
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F. Historical Data for Selected Series--Continued

This appendix contains historical data for Business Cycle Developments series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published i n this appendix for (a)
new series which have been added to Business Cycle Developments, (b) series which have been revised recently, and (c) series which have not been shown historically for a fong period of time. See the Index, Series
Finding Guide, for the fatest issue in which historical data for each series were published. Current data are shown in tables 2 and 3. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data)
follows the series title. Official source agency quarierly and/or annual totals are presented in this table wherever possible. These figures are often calculated from monthly data with more digits or from data which
have not been seasonally adjusted; therefore, they may differ slight!y from totals and averages computed from monthly data presented herein.

Wonthly Quarterly
Year Annual
Jan. Feh, Mar, Apr, May June July Aug, Sept. Oct. Nov, Dec. 1Q nq ma IvQ
25. CHANGE IN MANUFACTURERS'! UNFILLED ORDERS, DURABLE GOODS INDUSTRIES
(BILLION DOLLARS) TOTAL FOR PERIOD
1945.. s ces ces vos see “es see see ces bas coe abe eée oid die sds doo
1946.. see P veo voe von vee cos cos “se bee sesn ode eée XX} vda sde boe
1947.. ess =0.16 =0.17 =0.42 =0.35 =0.,40 =0.76 =0.50 -0.01 =-6.49 =-0.(4 0.06 e =lelT =142 -0.47 Jee
1948.. | -0.33 -0.30 =0,14 0.01 =C.34% 0,73 0436 0e21 -0.27 =0.44 =~0.61 =0.86 =-0:17 0440 0430 -1.91 -1.98
1949¢. | =0.99 -0.85 -0.96 =1.30 =-1.10 =1.24 =-0.88 =0.41 =0.30 0.34 0.43 0.26 -2.80 =3.64 <=1i59 1.03 ~7.00
1950..! 0.58 0.36 0.41 0,46 0.43 0,77 2.33 3,91 2.18 1.97 1.12 1.29 1.35 1.66 8442 4,38 15.81
1950s. | S.41  3.72  3.91  3.31  2.42 2,60 2.25 0.97 0.80 1.32 0.8 0.45 13.04 8.33 4402 2458 27497
1952..| 0.59 -0.01 1.97 2.18 0.¢21 2,72 1.80 065 0.85 =0.56 =0.65 =-0.48 2.85 541l 3,30 -1.69 9.27
1953.0{ 1.93 0.42 =0.80 =0.52 =0.09 =0.53 =-2.18 =2.25 =-3.49 =2.54 =-1.85 =1.94 155 =1l.14 =7.92 =6.33 |-13.84
1954¢. | =2.46 ~1.69 =2.49 =1.83 <=1.79 =1.67 =-1.19 =1.,00 0.30 1.31 =-0.82 =0.06 —6.64 =5:29 -1,89 0.43 |-13.39
1955..| 0.78 0.62 1.19 0.36 ©0.3% 0,56 0.81 0,65 1.18 1.47 1.16 1.87 2.99 1.26 2464 4,50 10.99
1956401 131 0.23 0.4  1.22 0.55 0.26 1.48 1,90 0.12 =-0:.16 0.25 0.07 1.95 2.03 3:50 0il6 7.66
1957..| =0.25 =0.02 =0.87 =0.86 =0.64 <-1.25 -1.73 -1.70 -1.41 <-1.91 -1.45 ~-1,44 —lel4 =2,75 =4i84 —4,80 |-13.53
1958e.| =2.03 =-1.40 <=0.67 =0.79 =0.32 -0.09 0.10 -0,21 =-0.22 0.39 0.é4 -0.01 -4.10  =1.20 =-0,33 1.02 —4.61
1959e.| 0.87 1.42 0.83 0,76 <=0.44 =-0.09 -0.13 0.00 0.90 1.10 0.00 =0.31 3.12 0.23 0:77 0.79 4,91
1960c.| =1.40 -1.00 =1.38 =0.94 =0.77 =-0,42 =0.56 0.33 0.13 =-0.75 =-0.30 -0.19 —3.78 ~2.13 =0410 =-1,24 -7.25
1961..| =0.38 -0.07 =0.34 0.29 0.19 0,18 0.32 0,48 0.10 0.19 0.38 0.59 ~0.79 0466 0490 1.16 1.93
1962..| 0.38 0.33 <=0.63 =0.60 =0.36 =-0,32 -0,20 =0,42 -0.15 0.25 =0.17 1.08 0:08 =1,28 =0417 1416 -0.81
1963..| 0.80 0.90 1.13 0.556 0.70 -0.43 =-0.24 0.07 0.32 -0.01 0.01 -=0.36 2483 0.63 0415 =—0i36 3.45
1964e. | 0.66 0.21 0.36 0.66 0.77 0,92 1.25 0.31 0.72 0.94 0.37 0.50 1.23 2435 2428 1.81 7.67
1965.. | 1.40 0.66 0432 0.88 0452 0,54 0.36 0.48 0,93 1.02 1,01 1.19 2.38 1.94 1477 3,22 9.31
1966.. | 1.45 1.32  1.82 1,55 1,01 1.39 1.30 0.61 1.82 0.56 =0.09 0.26 4.99 3495 3,13 0.73 13.00
68, MANUFACTURERS! INVENTORIES OF FINISHED GOODS, BOOK VALUE, YOTAL
(BILLION DOLLARS?) END OF PERIOD VALUE

1945.. | 416  4.07 4.03 4,05 4.03 4,00 4.06 4.05 4,14 4,20 4.36  4.35 4.03 4.00 4414 4.35 4435
194600 | 4233 4462 4,54 4,456  4.39 4,37 4,71 5,08 5,37 $.83 5,91 5.8¢ 4.54 4437 5437 5.80 5.80
1947e.| 613 6232, 6,43 6,57  6.69  6.83  T7.10 7,28 7.37 7.57 7T.55 71.54 6.43 6,83 7437 7,94 7454
1948..| 7.73 7.84 7.96 8,02 8,13 8,22 B8.43 8.53 8.80 8.95 8.99 9.1% 7496 8422 8480 9.15 9:15
1949..| 9.33  9.52 9.64 9.62 9.53 9,52 9.39 9.25 9.13 9.i2 8.92 8.98 9,64 9.52 9:13 8.98 8.98
1950..| 8.99 9.03 9.09 9,08 9.03 9,10 8.79 8.57 B8.68 8.85 9,17 9,22 9.09 9.10 8458 9.22 9422
1951es | 9.33  9.49  9.65 9.98 10.43 10,91 11.55 12,05 12.34 12.32 12.22 12.28 9.65 10491 12434 12,28 12428
195244 | 12.48 12.55 12,66 12.57 12.33 12.34 12.31 12.35 12,36 12433 12.32 12.33 12.64 12434 12436 12433 12.33
1953.. ) 12.45 12.640 12.41 12.47 12.66 12.80 12.93 13.14 13,31 13.47 13,57 13.62 12.41 12,80 1331 13462 13.62
195440 | 13,62 13.64 13,71 13,56 13.46 13,47 13.45 13,32 13,28 13,32 13.28 13.46 13:71 13447 13428 13,46 13.46
1955.. | 13.55 13.61 13.65 13.60 13,62 13,62 13.61 13,72 13,75 13.82 13.88 14.01 13465 13462 13475  14.01 14,01
195604 | 14.20 14.39 16,48 14.59 14.82 15,24 15.42 15,71 15.96 16.02 16.21 16.19 14448 15.24  15.96 16419 16.19
195740 | 16.35 16440 16.52 16,56 16472 16.78 16.89 16.92 16.88 16486 16,74 16,75 16492 16478  16.88 16,15 16475
1958.. | 16.74 16,67 16.68 16,61 16,50 16442 16.28 164,13 16,11 16.11 16.24 16.25 16.68 16442 16411 16,25 16425
1959.. | 16.24 16.31 16.36 16,45 16.52 16,47 16.50 16,59 16.63 16.70 16.81 17.00 16.36  16.4T1 16463 17,00 17.00
1960.. | 17.23 17.45 17.68 17.83 18.03 18,23 18.38 18.37 18,56 18,55 18.57 18.54 17.68 18423 184850 18,54 18454
1961, 18.49 18.62 18.62 18,73 18.72 18.76 18.67 18.81 18.71 18.94 18.96 18.83 18462 18476 183711 18,83 18.83
1962.. ] 18,97 18.94 19,03 19.04 19.25 19.43 19.58 19,71 19.85 19.92 19.91 20.0& 19403 19443 19485 20,06 20:06
1963..| 19.98 20.01 19.98 19.90 20.00 20.23 20.12 20.28 20.42 20.42 20.54 20.62 19.98 20523 20:42 20462 20462
1964..] 20.64 20.76 20.85 20.97 21.03 21,01 21.07 21.09 21.06 21.28 21.36 21.49 20.85 21.01L 21406 21,49 21449
1965.. | 21.61 21.66 21.74 21.58 21.68 21,81 21.94 21.96 22.08 22.15 22.28 22.45 21 T4 21481 22408 22,45 22.45
1966.. | 22.65 22.78 22.94 23,04 23.33 23,58 23.82 24,01 24.28 24.47 24.83 25.14 22.94 23,58  24.28 25414 25414

NOTE: The series on this page are revised from 1961 to date and where avajlable, data not previously shown for 1945 through 1947 have been added,
) SEPTEMBER 1968

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

73



have nat beon seasonally adjusted; therefore, they may differ slightly from totals and averages computed from monthly data presented herein,

F. Historical Data for Selected Series--Continued

This appendix contains historical data for Business Cycle Developments series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published i this appendix for (a)
new series which have been added to Business Cycle Developments, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. See the Index, Series
Finding Guide, for the latest issue in which historical data for each series were published. Current data are shown in tables 2 and 3. Data are seasonally adjusted unless the symbol @) (indicating unadjusted data)
follows the series title. Official source agency quarterly and/or annual totals are presented in this table whercver possible. These figures are often calculated from monthly date with more digits or ‘rom data which

Monthly Quarterly
Year " ) Anowal
Jan, Feb. Mar, Apr. May June July Aug, Sept, Oct. Nov. Dec, 1Q nQ WQ wvQ
BY9A. EXCESS OF RECEIPTS (+) OR PAYMENTS (=) IN U.S, BALANCE OF PAYMENTS== .
LIQUIOITY BALANCE BASIS (MILLION DOLLARS) TOTAL FOR PERI0O
1945.. aie Y R ves eee
1966. . vee e cee see coe s P cee s coe see see con esd sée eén eee
1947. . ose ses s vos vee coe see cee coe voe voo ev e e sed sde see ces
1948, . eoe coe cee cee coe coe ese coe s vee cee see sde oed XY ces
1969, . vie eed i cen
1950.. 421 —-641 -1,761 -660 |-34489
1951.. ~-771 -33 311 485 -8
1952.. ves 381 ~427 ~117 ~443 |-14206
1953.. ~66% -433 -520 —4b6 |-2il84
19540, -371 ~173  -4719 -518 |-1.5641
1955.. von 48 -470 =311 -489 |-14242
19564 -516  -208 ~386 137 -973
1957.. ves 543 147 387 -499 578
1958.. ~652 -891 ~8%9 -963 [-34365
1959, . ees =975 -1,071 ~1.,212 -612 [-3.6870
19604 . ves ves vee ees -838 -850 ~1,010 ~1,203 [-3,901
1961.. -529 64  ~T15 =-1,191 }-2:31
19624, ves ~-807  -318 ~437  ~-642 |-2,206
19634 vee eee | —10219 -1,164 ~2z2 ~-65 |-24670
1964.. ces -307 -570 <638 —1,285 |-2:800
1965.. ves ~782 256  ~663 -206 |-1¢335
19664, vee -630 ~93 -301 -333 | -~14357
898. EXCESS OF RECEIPTS (+) OR PAYMENTS (=) IN U.S. BALANCE OF PAYMENTS=~ _
OFFICIAL SETTLEMENTS BASIS (MILLION DOLLARS) TOTAL FOR PERIOD
1945.. vos cee ces ven
1946, .
1947..
1949..
1950.. oee vee
195L..
19564. . vée ves che .ee
1955.. v ces ves XX ves sea cee “oe “re oo vos cee vée bed sie ode ves
1956. . cee .ee oés veid ioe N
1957., oie eei vhe ahe
1958, . «de ved ‘e eie
1959.. oo e e cee cee  eee e ooe “os eee 0ée e d oie vée von
1960.. ~327 ~634 -1,007 —1,435 |~-3,403
1961.. .ve -803 670 =348 ~666 | -14347
1962, . ~419  ~326 =-1,049 -910 |-2,702
1963.. ees | =1,4100 -900 =137 126 |-2.011
1964, . -279 ~341 ~300  ~56& |—-14564
1965, ., .oe -783 320 2 -847 [-1,289
1966.. -409 -116 692 99 266

NOTE: The seriec en this page ineorporate periedie revisions
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F. Historical Data for Selected Seri,es-‘-Continued

This appendix contains historical data for Business Cycle Developments series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published in this appendix for (4)
new series which have been added to Business Cycle Deveiopments, (b} series which have been revised recently, and (c) series which have not been shown historically for.a long period of time. See the Index, Series
Finding Guide, for the latest issue in which historical data for each series were published. Current data are shown in tables 2 and 3. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data)
follows the series title. Official source agency quarterly and/or annua! totals are presented in this table wherever possible. These figures are often calculated from monthly data with more digits or from data which
have not been seasonally adjusted; therefore, they may differ slightly from totals and averages computed from monithly data presented herein.

Monthly Quarterly
Year Annual
Jan, Feh. Mar, Apr, May June July Aug. Sept. Oct. Nov. Dec. 1Q 1] HQ vQ
96, MANUFACTURERSY UNFILLED ORDERS, OURABLE GOODS INDUSTRIES
. (BILLION DOLLARS) END OF PERIOD VALUE
1964544 ces ene . ces cos voe TS e oo oo ves ves ove ede eie oie con vee
1946, Xy e vee “oe s aes wss eee “se ved ade ves eée e see ode soe
1947..] 31.83 3166 31.49 31.07 30,72 30.32 29.56 29.06 29.05 28.56 28.52 28.58 31.49 30.32 29405 28.58 28.58
1948..| 28.25 27.96 27.8)1 27.82 27.49 28.22 28.58 28,80 .28.53 28,09 27.48 26.62 27.81 28.22 28.53 26.62 26.62
1949..| 25.63 24,78 23.82 22.52 21.42 20.18 19.30 18.89 18.59 18,93 19.36 19.62 23.82 20.18 18:59 19.62 19.62
19500.] 20.20 20456 20497 21.43 21.86 22.63 24496 28,87 31.06 33.03 34.14 35.44 20,97 22.63 31i06 35.44 35.44
1951l..] 40.84 44,56 48447 51.77 54.20 56.80 59.04 60.01 60.81 62,13 62.94 63,39 48.47 56.80 60481 63.39 63.39
1952..] 63.99 63.98 65.95 68.13 68,34 71.06 72.87 13.52 74.37 73.80 73,16 72.68 65.95 71.06 74,37 12.58 T2.68
1953.e]| 7441 74,83 74,03 T73.51 73.42 72.89 70.71 68.46 64.97 62.43 60.58 58.64 74.03 72.89 64497 58.64 58.64
1954..] 56.18 54,49 52.00 50.17 48.38 46.71L 45.52 44.52 44.82 46.13 45.31 45.25 52.00 46.71L 44,02 45.25 45.25
1955.¢| 46.03 46,65 47.04 48.20 48.54 49.10 49.91 50.56 5S51.74 53,21 54,37 56.24 47.84 49.10 S1.74 56.24 56.264
1956¢+| 57.55 57,78 58.19 59.41 59,96 60.22 61.70 63.60 63.72 63.56 63,81 63,88 58.19 60.22 63.72 63.88 63.88
1957c0| 63.63 63,61 62.74 61.88 61,24 59.99 58.26 56.56 55.15 53.24 51.79 50.35 62.74 59.99 55:15 50.35 50.35
1958. . 4Bu32 46.92 46.25 45.46 45.14 45.05 45.15 44.94 44.72 45.11 45.75 45.74 46.25 45.05 44,72 45.74 45. 74
1959..] 46.61 48.03 48,86 49.62 49,18 49.09 48.96 48.96 49.86 50.96 50.96 50.65 48.86 49.09 49,86 50.65 50.65
1960.¢| 49.25 48425 46487 45,93 45,16 44.74 44418 44.51 44.64 43,89 43,59 43,40 46.87 44 .74 44464 43.40 43.40
1961.a| 43.02 42.95 42461 42.90 43,09 43.27 43.59 44.07 44.18 44,36 44.74 45.34 42.61 43.27 44.18 45434 45434
1962..] 45.72 %6404 45.41 44,81 44.45 44.13 43.93 43.52 43.37 43.62 43.45 44.53 45.41 44,13 43.37 44.53 44,53
1963.4] 45.33 46.23 47,36 4T.92 48.62 48.19 47.95 48.02 48.34 48433 48.34 47,98 47.36 48.19 48,34 47,98 47.98
1964%ea| 48.64 4B.86 49.21 49.87 50.64 51.56 52.81 53.12 53.84 54,79 55.16 55.65 49.21 51.56 53.84 55.65 55.65
1965.4| 57.05 57.72 58.04 58.93 59.45 59.99 60.35 60.83 61.76 62.78 63.79 64.98 58.04 59.99 61.76 64.98 64.98
1966.e| 66.43 67,75 69.58 71.12 72,14 73.52 74,83 75.44 77.26 7T7.82 77.713 7T7.99 69.58 73.52 77.26 77.99 77.99
99, NEW ORDERS, DEFENSE PRODUCTS INDUSTRIES
(BILLION DOLLARS) TOYAL FOR PERICO

1945.. .o .se cee cee ves eee see .os vee eoe ces ese vdée LY vhe wie ees
1946.. ) ves ses ese ese ver ves coe e e ees ses séa “ee sk wde XX
1947.. vos e eve ces ces coe “er eoe coe .oe oee “es ede el cee oo “ee
1948.. cen see sen cee ses cen “ee con oo see evas ave ede eed sée sie “ee
1949.. eee .o ‘oo eee cos S eoe css o oo ose eoe viée sed ‘de «de vee
1950. . Y oo coe “es oo .o coe see ess eve ose coe ede e see ede ese
1951.. e oo coe ese oo oo cee “ee ee ees oee oo bl aes dee vie een
1952.. ece oo “es ces cee aee cos ees aes eoe coe .o ade .bb odo ode “es
1953.. 2.17 2,51 1.59 1.56 2.06 2.04 1.04 1.01 0.83 1.54 1.09 1.43 6.27 5.66 2.88 4.06 18.87
1954.. 1.51 1.31 1.06 1.39 1.10 1.06 1.48 1.25 1.85 2.52 0.58 1.21 3.88 3.57 4.58 4.31 16.34
1955.. 1.13 l.42 1.20 0.88 l.42 1.46 1.32 1.32 2.08 2.18 1.52 2.22 3.75 3.76 472 5.92 18.15
1956.. 2.06 1.38 1.62 1.94 1,67 1.94 1.85 4445 1.78 1.46 1.78 1.86 5.06 5.5% 8.08 5.10 23.719
1957.. 1.54 1.59 1.52 1.33 1.78 1.34 0.97 1.43 1.06 0.98 2.15 1.90 4.65 445 3.46 5.03 17.59
1958.. 1.06 1.39 2459 1.35 1.56 1.82 1.98 1.55 1.10 1,79 2.17 1.33 5.04 4.73 4.63 5.29 19.69
1959.. 1.51 1.35 le74 2.07 177 1.97 l.66 1.54 1.72 1.98 174 1.57 4.60 5.81 4.92 5.29 20.62
1960.. 1.50 1.49 2.19 1.55 1.94 2.08 1.95 2.11 2.27 1.36 1.98 1.66 5.18 5.57 633 5.00 22.08
1961.. 1.70 2.17 141 1.96 1.84 1.74 1.94 2.00 2.03 2.06 1.90 2.08 5.28 5.54 5497 6.04 22.83
1962.. 1.98 2.11 2.03 2.25 2.09 2.12 1.89 1.99 2.00 2.26 1.94 3.08 6.12 6.46 5.88 7.28 25.74
1963.. 2.49 2.57 2. 56 1.95 2.50 2.18 2.36 2.51 2.58 2.16 2.20 1.75 1.62 6.63 7445 6.11 27.81
1964, . 2.51 2.40 2.15 2.38 2.37 2+25 2.91 1.84 1.89 2.42 2.02 2,26 7.06 7.00 6,64 6.70 27.40
1965, 2.34 2.49 2.32 3.14 2.38 2.49 2.54 2.81 3.16 3.02 2.85 2.64 7.15 8,01 8.51 8.51 32.18
1966.. 3.34 2.92 3.66 3.23 2.90 3.36 3.34 3.14 4.25 3.12 3.09 3.55 9.32 9.49 10,73 9,76 39.30
NOTE: The series on this page are revised from 196l to date,
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F. Historical Data for Selected Series--Continued

This appendix contains historical data for Business Cycle Developments series extending back to 1945 or to the earliest date thereafter for which data are available. Data ire published in this appendix for (a)
new series which have been added to Busingss Cycle Developments, (b) series which have been revised recently, and (c) series which have not been shown historically for a long period of time. See the Index, Series
Finding Guide, for the latest issue in which historical data for each series were published. Current data are shown in tables 2 and 3. Data are seasonally adjusted unless the symbol & (indicating unadjusted data)
follows the series title. Official source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from monthly dat3 with more digits o from data which
have not been seasonally adjusted; therefore, they may differ slightly from totals and averages computed from menthly data presented herein.

Monthly Quarterly

Year Annwal

Jan, Feb, Mar, Apr, May June July Aug. Sept. Oct. Nov. Dec. 1Q nq 1 Q IvQ

305, MACHINERY AND EQUIPMENT SALES ANO BUSINESS CONSTRUCTION EXPENDITURES

{ANNUAL RATE, BILLION DOLLARS) AVERAGE FOR PERICO
1945.. e een cee ves vee “es coe e s cee e e ‘de ebd e bda déo
1946.. ves vee ces cee “es coo o see ces PR oo ‘i i e 44 boo
1947.. cee ) oo coe 3 vee vee oee eee e cee odo ide ésd die b deo
1948.. cea “ee cea eee cos cee ven vee see cosn eee ede boo Xy e s doo
1949. . cos eoe cen P coe ces coe cee voe ces cee sébe bde ésd i 443 Soe
1950.. ces s s ese con .oe coe son oo oo eos ede dde xx i $d. doe
1951.. aee oo cee ese ces oo oo oo oo eoe cee oéd e XY dbe dde oo
1952.. ces see eos ese cos coe vee coe .on .o con .ese ede dda FETS YT b
1953+ 33.49 33.85 33.28 34.04 33.70 32.31 32,82 31.30 31.39 31.93 31.02 30.48 33454 33.3% 32404 3l.14 32447
19544 31.49 30.46 29.39 28.90 26.48 28B.27 29,26 28.29 28.36 2T.34 28.22 29.06 30345 28455 28464 208421 28496
195540 29,70 31l.1l4 31.75 31.60 32,37 32.82 32,26 33.24 34,21 34.20 34,29 34.93 30.86 32.26 33424 34.9) 32472
1956.. 34,51 35,07 35.56 38.02 36.51 39,99 39,50 39,51 39.34 40.62 41.84 42.S51 35.05 38.84 39445 41466 38475
1957 41,77 42.65 41447 41.29 40,89 40,68 39.99 41.24 40.39 40.62 40.0%F 38.09 41.96 40i9% 404494 39:%7 40,76
19584 38.04 36.64 36,47 35.24 34.63 35.45 34,32 35.16 35,26 35.07 36.04 35.74 37.05 3541k 34491 38462 35.67
1959.¢] 36.71 37.56 37.99 38.39 39.50 39,79 41,31 40.24 40.74 40.50 40.17 41.08 37.42 39.23 40418 40,58 39450
1960.+) 41.00 40.62 41.20 41.62 41.92 41.59 42.53 40.26 41.31 40,97 40.55 41.08 40,94 41. T} 41437 40.90 41423
1961eo 40.61 40.80 40.28 40.42 40.07 40.58 39,90 41.69 42.16 42.60 42.91 43.18 40,56 40,36 41425 42490 41427
1962.0] 42439 43,52 44.23 44.84 45.53 45,63 44,78 45.91 45.32 45.04 45.25 44.09 43438 45433 45494 444,19 4.7
19634l 44.30 45.20 44.75 46.23 46,98 46,57 47.38 47.71 48.17 48.86 48.58 48.59 44.75 46459 47445 408468 46494
1964..] 50.24 50,13 50.59 51.37 52.72 53431 55,47 53,89 54,85 55.19 55.73 $57.04 50:32 52:47 54067 55.99 53,36
1965.. 57.55 58.32 60.15 60.84 60.84 60,81 6le78 61.62 63.76 64.96 66.39 6B8.44 $8467 604583 52419 66560 62412
19664+ 68,91 68,68 T0.97 70.80 70.65 72.04 72,95 74.57 74.99 75.81 74.72 715.02 69152 Tleld 14447 75.18 72451

. ]

832. RAT10, UNFILLED ORDERS TO ?:::n;g';'rs. MANUFACTURERS? DURABLE GOODS AVERAGE FOR PER1OD
1945.. cee .as ces “oe oo e vcee ) eoe oo cee eos adu odd die dde oo
19664« ves ves cee .o ee ves ces “ces coe cee cee i e add dia 44 doe
1947.. ces ese .ee ens e eee “es ces cen .ee cee eie ida PYY) dide sde Soe
1948.. cee vee .o PRI cee cee ces ves coe bes cen res ddu YT dde e doo
19490 see aee cee cee cee vee oee voe cve cee cee eée ado 434 dde dde déeo
1950.. eese oo cae ase oo eoe cee cee con aee ees ede °de XY Jde 44 oo
1950.. eee s ese s con vos veou oo vee ese es ede edo cdd ide 4de oo
19524 eee aes ces ese oo eee oo oo eve see eee edd sda Xy} dde e doe
1953.. 6.19 6.05 6.01 5.87 5.91 6.07 5.67 5.73 5.55 $.37 5.50 5.46 6.08 5495 5465 Si44 5s76
1984, 5.11 5.04 4.89 4.72 4.66 4.50 4431 4.38 4.39 4.49 4.28 4.11 5.01 4.63 4436 4,29 4457
1958.. 4.05 4.03 4.02 3.99 4.01 3.96 412 4012 4.09 4.23 4.22 4.27 4:i03 3,99 441l 4324 4409
19564« 4.43 4%.50 4.5% 4.51 4.57 4.52 5.36 4.92 4.T4 4.60 4. 60 4.5% 4.499 44.53 5401 458 4465
1987.. 4.57 4.56 4.54 457 4.53 4.37 4429 4.10 4.14 3.93 3.92 4.00 4.96 4,49 4J18 3.95 4429
1958.. 3.89  3.93 3,98  3.96 3.91 3.76 3.7¢  3.61 3.51 3.48 3.50 3.49 3.93 3.88 3.62 3549 3473
1959.. 3.51 3.45 3.47 3.39 3.29 3.28 3.42 3.79 3,83 3.93 3.681 3.44 3.48 3432 3468 N1 3458
1960.. 3.3 3.30 3.24 3.23 3.20 3.19 3.11 3.29 3.23 3425 3.27 3.21 3.28 3:21 3.21 3324 3426
1961.. 3.30 3.30 3.20 3.18 3.13 3.08 3.19 3.08 3.06 3.05 3.C4 3.02 3.27 3:13 3411 3404 3416
1962. . 3.03 3.03 2.91 2.90 2.91 2.92 2.95 2.85 2.87 2.87 2.21 2.96 2.99 2491 2489 2.80 2i92
1963. . 2.98 2.94 3.02 3.01 3.00 2.93 2.86 2.91 2.96 2.89 2.%4 2.89 2.98 2.98 2491 2.91 2494
1964.. 2.86 2.88 2.93 2.90 2.94 2.98 2.97 3.04 3,00 3.04 3.07 2.99 2.89 2.94 3400 3.03 2497
1965.. 3.05 3.08 3.01 3.03 3.12 3.10 3.04 3.07 3,13 3.15 3,13 3.13 3.0% 3.08 3408 3414 3409
1966. . 3.17 3,20 3.22 3.27 3.30 3.34 3.40 3.37 341 3.42 3.47 3.50 3.20 3:30 3039 346 3434

NOIT: The series on thie page are vevised from 1961 to date,
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F. Historical Data for Selected Series--Continued

This appendix contains historical data for Business Cycle Developments series extending back to 1945 or to the earliest date thereafter for which data are available. Data are published i n this appendix for (a)
new series which have been added to Business Cycle Developments, (b) series which have been revised recently, and (c) series which have not been shown histarically for a long period of time. See the Index, Series
Finding Guide, for the latest issue in which historical data for each series were published. Current data are shown in tables 2 and 3. Data are seasonally adjusted unless the symbol @ (indicating unadjusted data)
follows the series title. Official source agency quarterly and/or annual totals are presented in this table wherever possible. These figures are often calculated from monthly data with more digits or from data which
have not been seasonally adjusted; therefore, they may differ slightly from totals and averages computed from monthly data presented herein.

Monthly Quarterly '
Year Annuat
Jan, Feb, Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 1Q nQ nq wvQ
: 1
858. OUTPUT PER MAN-HOUR, TOTAL PRIVATE NONFARM
.. - ~(1957<89=100)- ;. . AVERAGE FOR PERIOD
1945, . cer T ees ves . . ves cer e vis ces cee aee cee
1946, . ces T aee ese T amE  ses wed | heer T eee T aes eoe ces T aee .o cee e wde ‘ee
19647, vis 7245 T4.4 7445 7543 7442
1948.. ves vee ces cee e . aes 7343 7643 7648 1144 76,4
1949, ves es .ee 7853 79:0 8047 7948 79,4
1950, . iee .oe 83,2 83.8 8542 85.6 8444
1951,. ‘oo cen e ces vee N .ee AN 8446 85.2 8145 avt46 8642
1952.. ves ‘e eee cer ‘e 87.1 86.5 8646 8747 87.0
1953, . aee ces “es ees ‘oo .o I 88.8 8946 8949 8948 89,5
1954, . ‘ee “ie 90.1 9049 9243 9249 91.6
19554 eese 94.9 95,9 9643 9546 95,7
1956.. .ee cee cen ves  ees ces bee oo 9444 95.1 9541 9548 95,1
1957, . 9647 96 .8 9747 9749 97.3
1958, . e . .er ves cee 97.1 99.0 10046 10149 99.6
1959, . vee ves eos ces eee ees N 10245  103:5 10247 10347 103.1
1960, . vise 10541  104.3 10349 10443 104.4
1961.. .ee eee vee ves ves ves P 10443 107.1 10848  109.7 107.5
1962.. ..o e cen ves “es aes 110.6 11T 1 11249 11449 112.4
1963.. ven eee vee ces cee cee .is 11444  114:8 11634 11745 115.8
1964, . .es ves cee ves eee res cee aie 11942 119.9 12049 12042 120.0
1965. . vee 12146 122.6 12443 12548 123.6
1966. . vee ces ces ces ces ane con “es cie 12743 127.2 12145 12847 127.7

. i i i ised { 1965 to date.
NOTE: The series on this page is revised from o SEPTEMBER 1968
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G. Descriptions and Sources of Series

6, 24, 25, 96, and 99. Manufacturers’ New
Qrders, Durable Goods

and Unfilled

These data measure the volume, in current dollars, of (1)
the monthly net new orders received by all durable goods
manufacturers (series 6), manufacturers’ new orders of
machinery and equipment (series 24), and manufacturers’
new orders of defense products (series 99); and (2) the end-
of-month orders backlogs of durable goods manufacturers
(series 96) and change in these backlogs (series 25),

NEW ORDERS,--A new order is a communication of an
intention to buy for immediate or future delivery., Only
orders supported by binding legal documents (such as signed
contracts, letters of intent, or letters of award)are included,
The monthly series includes all new orders received during
the month less cancellations, Reporting companies are
instructed to include (1) the sales value of orders for goods
to be delivered at some future date (primarily this is for
manufacturers who produce to specifications); (2) the sales
value of orders for immediate delivery which have resulted
in sales during the reporting period; and (3) the net sales
value of contract change documents which increase or
decrease the sales value of the orders to which they are
related if the partics are in substantial agreement on the
amount involved. Reporting companies are instructed to
deduct from the total of these items, the sum of partial or
complete cancellations on existing orders, The monthly
series on net new orders received is derived by adding the
change in unfilled orders (series 25) to the estimate for
shipments during the period.

Series 6, Value of Manufacturers’ New orders, Durable
Goods Industries, is a measure of the value of net new
orders, as defined above, received by manufacturers in
durable goods industries,

Series 24, Value of Manufacturers’ New Orders, Machinery
and Equipment Industries, measures the value of new orders
received by a subgroup of durable goods manufacturers,
specifically manufacturers in the following categories:
(1) Nonelectrical machinery--including steam engines and
turbines; internal combustion engines; construction,
mining, and material handling equipment; metalworking
machinery; special industry equipment; general industry
equipment; office and store machines; service industry
machinery; and miscellancous nonelectrical equipment
(farm machinery and equipment and machine shops are
excluded); (2) clectrical machinery--including electrical
transmission and distribution equipment, electrical
industrial apparatus, and other electrical machinery
(household appliances, communication equipment, and
electronic components are excluded); and (3) shipbuilding
and railroad equipment,

Series 99, New Orders, Defense Products Industries,
measures the value of new orders received by a second
subgroup of durable goods manufacturers--manufacturers
of communication equipment, complete aircraft, aircraft
parts, and ordnance, The figures include new orders for
all products of manufacturers in these industries, not only
defense products. They exclude, however, orders for
defense-related products received by other industries,
such as shipbuilding, Beginning in August 1968, a new
series on defense products is available, Thisdiffers from
the old in that manufacturers in the above-mentioned
industry groups (aircraft, communication, and ordnance)
provide a separate breakdown of their orders for Defense
Department work, and the defense orders of the ship-
building industries are also included. Inasmuch as there
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are insufficient data to provide seasonal factors for the
“defense products” component of cach of the industrics,
the seasonal factors of the total activity in each industry
have been used,

UNFILLED ORDERS,--Unfilled orders are orders received
that have not yet passed through the sales account; that is,
unfilled orders at the end of the reporting period arc equal
to unfilled orders at the beginning of the period, plus net new
orders received during the period, minus net sales.

Series 25, Change in Manufacturers’ Unfilled Orders,
Durable Goods Industries, measures the month-to-month
change in the dollar volume of orders backlogs of durable
goods manufacturers at the end of the period; thatis, the
absolute difference between orders backlogs at the end of
the current month and the end of the previous month,

Series 96, Manufacturers’ Unfilled Orxders, Durable Goods

Industries, measures the¢ dollar value of durable goods
manufacturers’ orders backlogs as of the end of the month,

Data are collected from a subsample of the Annual Survey
of Manufactures. The sample is designed to provide
estimates for broad industry categories and to permit
supplementary presentation of data by rnarket groupings.
Virtually all manufacturers with 1,000 or more employces
are included. In addition, data are collecied from a sample
of smaller companies within each industry category,

Adjustments for trading days, length of calendar month,
and seasonal variation are made by the source agency,
(Source: U.S. Department of Commerce, Burcau of the
Census,)

10. Contracts and Orders for Plant and Hquipment

This series measures the dollar value of new contract
awards to building and public works and utilities contractors
and of new orders received by manufacturers in hecavy
machinery and equipment industries. It is the sum of (1)
value of commercial and industrial contracts, (2) value of
privately owned public works and utilitics contracts, and
(3) value of manufacturers’, new orders, machinery and
equipment industries (series 24).

Data on value of commercial and industrial construction

contracts measure the value of contracts for work about to

get underway on commercial building (banks, offices and
lofts, stores, warehouses, garages, service stations), and
manufacturing buildings (e.g., processing, mechanical), Since
January 1936, theaters have been excluded and some non-
industrial warehouses have been included.

The value of privately owned public works and utilities
contracts component measures the value of public works, and
utilities contracts awarded by private individuals and agencies.
It includes contracts for the following types of congtruction;
(1) Public works--streets and highways, bridges, dams and
reservoirs, waterfront developments, scwerage systems,
parks and playgrounds, etc.; and (2) public utilities--clectric
light and powey, gas plants and mains, pipe lines (oil and gas
wells), water supply systems, railroad construction, airports
(excluding buildings), etc,

The construction contracts data are compiled by McGraw-
Hill Information Systems Company, F.W, Dodge Division,
Seasonal adjustments are made by the Census Burcau,
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G. Descriptions .abnd Sources of Series--Continued

The third component of this series, manufacturers’ new
orders, machinery and equipment industries (series 24), is
defined elsewhere in this appendix., (See description for

“manufacturers’ new and unfilled orders, durable goods.”

(Source: McGraw-Hill Information Systems Company,
F. W, Dodge Division; and U.S, Department of Commerce,
Bureau of the Census.)

20, Change in Book Value of Manufacturers’ Inventories of
Materials and Supplies

65. Book Value of Manufacturers’ Inventories of Finished
Goods, All Manufacturing Industries

These data measure the book value of manufacturers’
stocks onhand at the end of the month. Data on manufacturers’
inventories are collected from the same sample of manu-
facturers and in the same survey as are data on manu-
facturers’ new and unfilled orders. (See description.)
Inventories are valued at current cost, if feasible, otherwise
at book values, Inventories associated with the nonmanu-
facturing activities of a company are excluded.

Materials and supplies inventories include all raw and
semifabricated commodities and supplies to which the company
has title (whether located in factories, in transit, in ware-
houses, etc.), but on which no processing has been started,
Series 20 measures the change, at annual rate, in book value
of materials and supplies inventories atthe end of the current
month compared to those held at the end of the previous month,

Finished goods inventories (series 65) include all products
on which the companies have completed processing and which
are ready for shipment to customers. Also included are
stocks of goods bought for resale without further processing.

Data are adjusted for -trading days, length of calendar
month, and seasonal variation by the source agency. (Source:
U.S. Department of Commerce, Bureau of the Census.)

89. U.S. Balance of Payments

This series presents statistics on the U.,S, international
balance of payments, measured in dollars, on two bases:
(1) The liquidity balance basis, and (2) the official reserve
transactions basis,

The balance of payments is a sﬁmmary of the economic
transactions between residents of the United States and the
rest of the world.

The balance on liquidity basis (series 89a) ismeasured by
the increase in U.S, official reserve assets, plus the decrease
in Government and private liquid liabilities to all foreign
accounts, while the balance on basis of official reserve
transactions (series 89b) is measured by the increasein U.,S,
official reserve assets, plus the decrease in Government and
private liquid and certain nonliquid liabilities to foreign
official agencies. (Official agencies include central banking
institutions as well as other official monetary agencies.)
U.S. official reserve assets consist of monetary gold stock,
convertible currency holdings by U,S. monetary authorities,
and the U.S. gold tranche position in the International
Monetary Fund. The various forms of liquid liabilities have
been noted above. Nonliquid liabilities to foreign official
agencies are in forms such as government agency bonds,
nonmarketable medium-term securities redeemable only
under special conditions, medium-term certificates of deposit

issued by U.S. private banks, other long-term claims by
foreign official agencies on U.S. private banks and nonbank
organizations.

Data included in balance of payments compilations are
derived from a variety of sources, including merchandise
import and export data from the Bureau of the Census (with
certain adjustments for valuation, coverage, and timing);
reports by U.S., companies with branches or subsidiaries
abroad and by branches and subsidiaries of foreign companies
in the United States; reports from U.S, Government agencies
on their foreign transactions, including grants, loans, and
liabilities; reports from U.S, travelers on their expenditures
abroad and from foreign travelers on their expenditures in
the United States, together with travel statistics of the
Immigration and Naturalization Service; reports by banks
and brokers to the Treasury Department on international
claims and liabilities, and transactions in securities; and
questionnaire surveys of the Office of Business Economics
of various types of service transactions and private
remittances,

Data are seasonally adjusted by the source agency, (Source:
U.S. Department of Commerce, Office of Business Economics. )

505. Machinery and Equipment Sales and Business Con-
struction BExpenditures.

This series represents the aggregate dollar value, at
annual rate, of (1) manufacturers’ shipments (sales) of
machinery and equipment and (2) new nonresidential
construction put in place for private industrial and com-
mercial use.

The manufacturers’ shipments component of this series
includes the following industry categories: (1) Nonelectrical
machinery--including steam engines and turbines; internal
combustion engines; construction, mining, and material
handling equipment; metalworking machinery; special industry
equipment; general industry equipment; office and store
machines; service industry machinery; and miscellaneous
nonelectrical equipment (farm machinery and equipment and
machine shops are excluded); (2) electrical machinery--
including electrical transmission and distribution equipment,
electrical industrial apparatus, and other electrical machinery
(household appliances, communication equipment, and elec-
tronic components are excluded); and (3) shipbuilding and
railroad equipment.

The term “shipments” represents manufacturers’ receipts,
billings, or the value of products shipped, less discounts,
returns, and allowances, Shipments for export as well as
for domestic use are included as are shipments by domestic
firms to foreign subsidiaries. Shipments of foreign sub-
sidiaries are excluded. Data on shipments are collected
from the same sample of manufacturers and in the same
survey as are data on manufacturers’ new and unfilled
orders. (See description,)

The other .component of this series, value of industrial
and commercial construction put in place, is based on
monthly progress reports obtained from owners of projects
in the 37 eastern States, National estimates are derived
through the inflation of the progress reportingdata by factors
representing the relationship between construction contract
awards in the U.S, to construction contract awards in the 37
eastern States, The 37 eastern States are those east of the
Rocky Mountains.
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G. Descriptions and Sources of Series-Continued

The components are seasonally adjusted by the source
agency and, when aggregated, yield a seasonally adjusted
total, (Source: U,S, Department of Commerce, Bureau of
the Census.)

852. Ratio, Unfilled Orders to Shipments, Manufacturers’
Durable Goods

This series measures the end-of-month dollar value of the
backlog of orders for durable goods received by manufacturers
to the dollar value of manufacturers’ shipments of durable
goods during the month,

The unfilled orders component of this series is defined in
the description for Manufacturers’ New and Unfilled Orders,
Durable Goods.

The value of manufacturers’ shipments (sales) of durable
goods includes receipts, billings, or the value of products

shipped, less discounts, returns, and allowances, Shipments
for export as well as for domestic use arc included as are
shipments by domestic firms to foreign subsidiaries, Ship-
ments of foreign subsidiaries are excluded,

Data on manufacturers’ shipments arc collected from the
same sample of manufacturers and in the same survey as are
data on manufacturers’ new and unfilled orders, (See
description.)

In computing the unfilled orders-to-shipments ratio, it is
necessary to subtract from the value of total durable ship-
ments the value of shipments by those durable goods industries
(metal containers; wooden containers; metal cans, barrcls,
and drums; and motor vehicle assembly operations) which
have no unfilled orders backlogs.

Both components are adjusted for trading days, length of
calendar month, and seasonal variation by the sourccagency,
(Source: U.S. Department of Commerce, Bureau of the
Census,)
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Series Finding Guide

(See table of contents (page i) for chart and table titles)

1

= gl 5.
= . . . . .° i
L ) ) . Historical |  Series 5's i i
Series t(lst::s by'ee'ootptt'lmlc grocess anbd g(ther groupings = (ga%{)e ! data description [Series titles by economic process and other groupings q§ = Tables Hk‘at:ttalcal degz:;;:ion
C e tH e |+ i i a5
omp es and sources on back cover) g (ISSU& date) | (issue date) {See complete tiles and sources on back cover) Eg g (¢ o) (issue date) {(issue date)

1. EMPLOYMENT AND UNEMPLOYMENT V. PRICES, COSTS, AND PROFITS.-Continved

*1. Avg, workweek, production workers, mfg. . . ... L 96, 33| Aug. '68 | Aug. '68 68, Labor cost per unit of gross product,

*30. Nonagricultural placements, all industries ....{L | 96, 33| Apr. '68 | <eeeeuons nonfinancial corporations .............. Lgl23]18, 42] July '68 | July 'é8
2, Accession rate, manufacturing. .. ... .. . N 916, 33| Aug, 168 | Aug. '68 | *62. Labor cost per unit of output, manufacturing. . | Lg} 23 8, 42| iy '67 | ceiuannnn
5. Initial claims, State unemploy, insurance ... .. L] 916,733| apr, 168 | -evvveuee | Bl CONSUMEEPHICES conennnesrsneviiannnne |U[24]8, 43| May '68
3, Layoff rale, manufactufing. . oseeoeevenenn L | 916, 33/ Aug, 168 | Aug. '68 ‘

301, Nonagn.]obopenlngsunmled.. ........ .4C |17 7 38| Feb, '68 | ceveeaaas .

46, Help-wanted advertising .. ... cenvensaeees|C | 17|77, 38) June ‘68 | .eveneens Vi. MONEY AND CREDIT

511, Man-hours in nonagri. establishments........|C | 17{7, 38| Avg. 168 | Aug. 168 98. Change, money supply and time deposits .... |L | 15| 6, 37| Aug. '68 | Aug. '68

*41. Employees on nonagri. payiolls «.o..eee.en.|C | 1717, 38| Aug. 168 | Aug. '68 | B85, Change, money supply..............cou. L 11516, 37| Aug. 168 | hug. '68
42, Persons engaged in nonagri. activities. 17|97, 38] Feb. 168 | ......... | 33. Change, mortgage debt ................. 1L 1576, 37| Apr. T | ceevasene

*43, Unemployment rate, total.............o.nt C |18]7, 38| Peb. 168 | ......... |*113. Change, consumer installment debt .. L [1516, 37| Dec. '67 | July '64
45. Avg. weekly insured unemploy, rate, State ... -|C | 18 | 7, 38| Dec. 167 | -eeen... | 112. Change, business loans ......... .ofL ]15(6, 37| Apr. '67 | July '64
40, Unemployment rate, married males . ..o-«...-[C | 187, 38| Feb, 168 [ ......... | 110. Total private borrowing ................ L |16 (6, 37| Mar, 168 | July '64

*502, Unemploy. rate, 15 weeks and over .........JLg| 2217, 41| Peb. '68 | ccveuuenn N . . .

‘ : 14, Liabilities of business failures ...........|L |16]6, 37| Mar, '68 | ..0c.uuns

. 39, Delinquency rate, instaliment loans, '
Il, PRODUCTION, INCOME, CONSUMPTION, 30 dayS andOver ......eseee0eenneee.tL |16 6, 37| Apr. 167 [ .iiiaaisn
AND TRADE 93, FIBETESEIVES - veevaneveacenasaceoasss | C [2L |7, 40 Jan, 168 | cevecvene
: . 114, Treasury bill rate veeeevvvonnvaesenss. |C 121 |7, 40| Apr. '68 | July 164

43, GNP in current dollars ¢ |18]7, 39| quly r68 | Juiy 168 | 116. Corporate bond yields ...........oveos. [C [21]7, 40| June '68 | July '64

*50, GNP in 1958 dollars . . C {18{7, 39| July '68 | July '68 ) .

*47, Industrial production. . ~...{c 1817, 39| Dec. 167 | ..ven.... | 115 Treasury bond yields .........vovvernn ] C J2117, 40 Jan, t68 | July '64

*52, Personal incOMe ..............ceeeun.s € |19|7 39) sy ree | aay 168 | 117. Municipal bond yields .................|C [21 |7, 40| Jan. 168 | July '64
53, Wages and salaries, mining, mfg. constr. .....|C |19 17, 39| July '68 | July '68 66. Consumer installment debt..v.vov.uunr.. |Lg|23 18, 42/ Decy 167 | .ueeusees

*816. Manufacturing and trade safes.............{C |19 [7, 39 | apr. 67 | ...\....o | 72, Comm. and indus. loans outssandmf coeeen.|lgl23 |8, 42 Apr. Y67 | ...l
57, Final sales ............ P C (197, 39| Juty ré8 | July 168 | *67. Bank rates on short-term business loans 8, 42| Jan, '68 | .........

*54, Sales of retail stores ... .. cveeiverenene|C 119{7, 39| May '68 | .eee.es.. | 118, Morigage yields, residential ....... 8, 42| Jan, '68 | July '64

1, FIXED CAPITAL INVESTMENT Vil. FOREIGN TRADE AND PAYMENTS

*38. Index of net business formation............[L [2016, 33| apr. '68 | ......... | 83 U.S. balance of payments: .

13 New business incorporations. ... . veeesen.-|L 206, 33| Mar, 1687} L.iiiunll a. Liguidity balance basis ..............|U 12478, 43| June 167 f-.........

*6. New orders, durable goods industries ....... L 1016, 34| Sept. '68| Sept. '68 b. Official settlements basis....... seeeeejlU J24 18, 43| Sept. '68] Sept. '68
94, Censtruction contracts, va!ue....,....... L Jroie, 34} L] ..., 88. Merchandise trade balance...............|U 124 18, 43| Sept. '68{ Sept. '68

*+10, Contracts and orders, plant and equipment, ... jL |10 |6, 34 | Sept. '68} Sept. '68 86. Exports, excluding military aid -.... ceeeen |U 125 |8, 43| Apr. 167 |l ...
11. New capital appropriations, manufacturing. ... L. |11 |6, 34 | Aug, %67 | evun..... 36L. Export orders, durable goods, except
24, New orders, mach, and equip. industries .. ... L |11 |6, 34| Sept. '68| Sept. '68 motor vehicles «ovovennnanecens coeen-{U f25 |8, 43| Aug. 168 | Aug, '68

. 862. Export ordess, nonelectnc machmefy ceees.- U {25 8, 43 Apr. 167 |e.ee.....
9. Construction contracts, comm, and industrial . . {L 11 16, 34 | May 167 vevenns ) 87, Generabimports. . .eeniiiiieieiiieeae [ U 25 |8, 43| Apr. 67 | .ieainn.
1. Private nonfarm housing starts ............[L [11 |6, 34 | May '68

*29, New building pesmits, private housing....... L J11 |6, 34| June '68 | covuerene .

96. Unfilled orders, durable goods industries.....|C |20 |7, 40 | Sept. '68] Sept. '68| Vil. FEDERAL GOVERNMENTACTIVITIES
97, Backlog of capltal appropriations, mfg. ......[C |20 |7, 40| Aug. '67 | ..eion.ne

July '68 | July 'é8
July 68 | July 68
July '68 | July '68
July '68 | July '68

-

*6], Bus. expenditures, new plant and equipment .. |Lg {22 [7, 41 | Apr. 168 | \..iuui.. 95, Fed, halance, nat'l. income and prod. acct, .. | U
505, Mach, and equip, safes and bus, constr. expend Lg |22 |7, 41| Sept. '68| Sept. reg| 391. Fed receipts, nat'l, income and prod, accl, .. g 26
]

~

952. Fed, expend,,nat'l, income and prod. acet. ...
101. National defense purchases, current 'dollars ..

4

IV. INVENTORIES AND
INVENTORY INVESTMENT 91. Defense Department obligations, total ......

90. Defense Dept. obligations, procurement .. ...

Dec. '67 resseenes
Sept. '68 | Sept. '68

N

BRHE 0P 0%
KRR} REERE

u
u
oL 126, 35| July '68 ( July '68 99. New orders, defense products industries .... 3 27

. ’

21, Change in business inventories......... . ow . » r. 168 ...

*31. Change, mfg. and trade inventories ......... L 11216, 35| Nov. 166 | cavevenes 92, Military contract awards inU.S, ... .. 27 18, Auge '67 | eeeeeanns

37. Purchased materials, higher mventones ..... L J12]6, 35| Mar, '68 | cepueunnn

20. Change, mtis. and supplies inventaries - .{L 12|86, 35| Sept. '68| Sept. '68

26. Buying policy, production materials ... .. .|l {126, 35| Mar. 168 | ......... | SERIES UNCLASSIFIED BY CYCLICAL TIMING

32 Vendor perfonnlance slower deltl’venes ...... t 1316, 35| Jan, '68 | sevreennn AND ECONOMIC PROCESS

5. Change in unfilled orders, durable goods... .. 13 |6, 35| Sept. 68| Sept. 168 ) . . . :

71 Bookgvalue. mfg. and trade inventmgioes ...... Lgl221l7 @ Apg. P e 850, Ratio, output to capacity, manufacturing. . . ... U |28 (8, 45 July '67 |.........

§5. Mfis." inventorias, finished goods, book value . | Lg | 22 | 7, 41 | Sept. '68| Sept. 168 | 861 Ratio, inventories to sales, mfg. and trade ... | U 128 |8, 45| July 67 {.........
852, Ratio, unfilled ordess to shipments dur, goods- | U- {28 {8, 45| Sept. '68/ Sept. 168
853. Ratio, prod. of bus. equip. to consumer goods. | U |28 18, 45} July '67 [ .........

v, 3 N 854. Ratio, personal saving to disposable
PRICES, COSTS, AND PROFITS perso?lal income 'p U |29 |8, 45| July '68 | July '68

*%g lsr:dustndl matg{r)n;ls pnceks (194”10 t 13 |6, 36 | Dec. '67

* ock prices, ¢, stocks (1941-43=10). . . .. 13 |6, 36 | Mar. 168 55. i i .

19 Stack prices, 500 c. stocks (1957-59=100). ... [L |32 [48 | Oct. '67 : B R g o0 cponings unflled 0 {29 |8, 45| Feb. 168 |.n......

*16. Corporate profits after taxes....coovevuie. L |14 {6, 36 | July '68 | July '68 858. Qutput per man-hour, total private nonfarm. . U |29 |8, 45] Sept. '68 |Sept. '68

22, Ratio, profits to income originating, corporate . |L {14 16, 36 | July 'é8 | July '68 | 856, Real avg. hourly eamings, prod. workers

18. Profits per doliar of sales, mfg, ....... veo U (24 (6, 36 | apr. 167 | viuenn.. [ SR '._ Ju lzo |8, 45] June 168 | June 68

*17. Ratio, price to unit labor cost, mfg, ........ L |14 {6, 36 | July '67 | ceenneees | 859, Real spendable avg. wkly. earnings, nonagr

55, Wholesale price index, industrial commodities..|C |20 |7, 40 | May '68 tersanes . prod. or nonsupv. workers (1957-59=100), , U [29 |8, 45| June '68 | June '68

58, Wholesale price index, manufactured goods....|C |20 |7, 40| May '68 | ......... | B57. Vacancy rate, total rental housing . ......| U [29 |8, 451 Feb. 168 |.........

*Series preceded by an asterisk (*) are on the 1966 NBER “short list” of 25 indicators. L = leading, C = roughly coincident, Lg = lagging, U = unclassified (“seties unclassified bv cyclical timing”
“seriesunclassified by cyclical timing and economic process,” and “international comparisons”).
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Series Finding Guide--Continued

< ? b ?
Sl 2 istori ; o2 - -
L ) . = istorical - . . = is prie
Series titles by economic process and other groupings w§ & | Tables H data degg;li;:ion Series titles by economic process and other groupings w:_‘i} &1 Tables k d(::ltrz:cal dez:‘::;t’iu
{Ses complete titiés and sources on back cover) é 2 g (p. No.) (issue date) | (issue date) (See complete titles and sources on back cover) é% 1‘3 {p. No.) (issue date) | (issue dat
=05l O 3 O o
INTERNATIONAL COMP ARISONS DIFFUSION INDEXES
123, Canada, index of industrial production .......| U |30 |46 July '67 D1 Average workweek ........ 48 |8cpt. '68 | Sopt. !
122, United k.mgdom, index of industrial production .| U |30 | 46 Nov. 167 D6. Neworders .:........ 58 |Apr. 165 | ..ivens
126. France, index of industrial production,.......| U |30.| 46 Nov. 'é7 D11. Capital appropriations aige 167 | viinnns
125.- West Germany, index of industrial production ..| U (30 | 46 June '68
128, Japan, index of industrial production ........| U [30 |46 Apr. 168 D34. Profits, mfg, ........... R P 5 B T Gete '64 | vienen.
121. OI:CD~Europe, index of industrial production ..| U |30 | 46 June '68 D19, Stock prices............. veessisncaane [oea[B1 105, 59 (Bpr. 165 | aiiul
127. Ntaly, index of industrial production ,........J U [30 |46  |Nov. '67 023. Industrial matefials Prices ....eeevuivsvns |oon |52 25, 60 [Apre 165 | eeueres
133. Canada, index of CONSUME PFICES + ¢« vovrnns U (31|47 Oct. 167 S 6 o
132, United k'mgdom, index of consumer prices ....| U |31 |47 Oct. 167 D[;? :E’:I:}Jlfolygle?gz NONagHi. PAYTOIIS, « v vvrenens | : ;; Z'Z’ 2? gﬁ};@’ééég Sont. 1
136, France, index of consumer prices..,........| U {31 |47 Oct. '67 D47, INAUSLEIAL PIOUCHION +ovvsssvsseenenrs loa el e ;;P ‘145 ps.
135, West Germany, index of consumer prices ......| U |31 |47 Oct. 167 o T PR e errreeeees foed 9890, DL QAPT 109 aeeees
138, Japan, index of consumer prices ...........| U [31]47 Oct. '67 ) ‘
137. italy, index of consumer prices ...,........{ U [31 |47 Oct. '67 ggg \&lholglsalsipnces, mg voeen L |52 | 56, C{r;? Apr, '2'7
; . tail sales Lo [22 |56, 63 |Apr. 165 .
143, Canada, index of Stock prices .............| U [32 |48 Oct. 167 . 1ie I Pre 100 loeerees
142, Uniited klngdom, index of Stock price‘s U 132 |48 Oct. 147 D35. Net sales, mfis, .......u.. vo |53 147 Neve '64 [eeeresn.
146. France, index of stock prices ....eeeveen..| U |32 |48 Oct, '67 |eeenenn..
%gg xmst G?ngany,fingexkofjstock PPCeS veuenne. g 32 23 gct :2’; gig lfﬂ:evgti]rtdersl.a: .......... P ?‘2 f;fj gtw. :21/: teeseres
. Japan, index of stock prices .....cciiviin. 32 ct. . Freight carloadings ......... O N A ov. tessena
147, Italy, index of stock prices «vvvvvvvaneens.| U |32 |48 Oct. '67 |......... |D6L New plant and equipment expenditures ...... |...|53 |27 Nove '64 |ersonsa

U = unclassified (“series unclassified by cyclical timing,” “series unclassified by cyclical timing and economic process,” and “international comparisons™).
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Titles and Sources of Principal Business Cycle Series and Diffusion Indexes

The numbers assigned to the series are for identification pur- 24. Value of manufacturers’ new orders, machinery and equip- *47. Index of industrial production (M,1I).--Board of Govemors
poses only and do not reflect series relationships or order. n;e{lhl igdustlies (M,01).~Department of Commerce, Bureau of the Federal Reserve System
i the O nd : of the Census
M indicates monthly series; Q" indicates quarterly series. 49, Gross national productin current dollars (Q,11).--Department
Data apply to the whole period except for series designated 25. Change in manufacturers’ unfilled orders, durable goods of Commerce, Office of Business Economics
by ““EOM” (end of the month) or *“EQQ"" (end of the quarter). industries (M,IV).--Department of Commerce, Bureau of
The Roman numeral identifies the economic pracess group in the Census *50. Gross national product in 1958 doltars (QID).--Department
N Lo ie: L N of Commerce, Qffice of Business Economics
which a series is classified. (See Finding Guide) Thus, 26. Buying policy--production materials, percent reporting com-
“(M, 1" indicates a monthly series classified in group il mitments 60 days or. longer (M,IV).~National Association of *52. Personal income (M,l1).--Department of Commerce, Office
The general classification follows the approach of the National Purchasing Management; no seasonal adjustment of Business Economics
Bureau of Economic Research, Inc. The series preceded by . . N R . 53, W d i [RR it
1 | ) . 2. Ind f . Wage and salary income in mining, manufacturing, and
an as_len.sk (*) are included in the 1966 NBER *‘short list"” ::li'e:ill: p:,en?"f (',fm)"_'%:gfm?:r:{sofa 'gg;‘,:f:,ge%l::’::d construction (M,I1).~Department of Commerce, Office of
of 25 indicators. of the Census Business Economics
*30. Nonagricultural placements, all industries (W,l).--Depart- *54. Sales of retail stores (W,)).-Department of Commerce,
ment of Labor, Bureau of Employment Security; seasonal Bureau of the Census
36 Leading Indicators adjustment by Bureau of the Census 55. lSdex of wholfesale priges, indufslriat: cognmodities M V).
® i : ivon. epartment of Labor, Bureau of Labor Statistics; no sea-

*], Average workweek of production workers, manufacturing 31. Change in book valufe of manufacturing and trade inven sonal adjustment
(,1).--Department of Labor, Bureau of Labor Statistics tories, total (W,IV).~-Department of Commerce, Office of

. ) Business Economics, and Buseau of the Census §7. Final sales (series 49 minus series 21) (Q,II).~-Depariment
2 gﬁf:as:lg“:&.r 'éllgl}lil;?ﬁ:l:"llx (M,1).--Department of Labor, 32. Vendor performance, percent reporting slower deliveries of Commerce, Office of Business Economics
(MJV-)'E'.Cht'C"g? Purchasing Agents Association; no sea- 58. Index of wholesale prices, manufactured goods (M,V).-

3. Layoft rate, manufacturing (M,!).~Department of Labor, sonal adjustmen Department of Labor, Bureau of Labor Statistics; no sea-
Bureay of Labor Statistics 3. Neg c:!:ngg in mortgage debt helclwllwyv financial instit;:tiopfs sonal adjustment

5. Average weekly initial claims for unemployment insurance, and life insurance companies (M,VI).-Institute of Life 93, Free reserves (member bank excess reserves minus borrow-
State programs (M,I).Department of Labor, Bureau of '/:‘sssl’;g?ggbn':egff&ht"f;‘l'Ug‘:\liwgﬂgtgggﬁk‘s\ssﬁcslahs":\;i’:g;‘O:ﬁé ings) (M,VI).-Board of Govemors of the Federal Reserve
&:g%‘;ﬂﬁgt Security; seasonal adjustment by Bureau of Loan League, and Board of Governars of the Federal Re- System; no seasonal adjustment

‘ . serve System; seasonal adjustment by Bureau of the Census 9. Manufacturers’ unfilled orders, durable goods industries

*§. Value of manufacturers' new orders, durable goods indus- (EON,IN).--Department of Commerce, Bureau of the Census
tries (W, l11).--Department of Commerce, Bureau of the Census 37. Percent reporting higher inventories, purchased materials ) - .

. N (W,IV).-National Association of Puichasing Management; . 97. Backlog of capital appropriations, manufacturing (E0Q,IN).--

7. New private nonfarm housing units started (M,I1l).--Depart- seasonal adjustment by Bureau of the Census National Industrial Conference Board; component industries
ment of Commerce, Bureau of the Census are seasonally adjusted and added to obtain seasonally

9, Construction contracts awarded for commercial and indus- *38. Index of net business formation (M,11).--Dun and Bradstreet, adjusted tote|
trial buildings, floor space (M,11).--McGraw-Hill Information Inc., and Department of Commerce, Bureau of the Census, 114, Discount rate on new issues of 9l-day Treasury bills
Systems Company; seasonal adjustment by Bureau of the seasonal adjustment by Bureau of the Census and National {M,VI).--Board of Govemars of the Federal Reserve System;
Census and National Bureau of Economic Research, Inc. Bureau of Economic Research, Inc. no seasonal adjustment

*10. Contracts and orders for plant and equipment (W,\II).- 33. Percent of consumer instaliment loans delinquent 30 days 115. Yield on long-term Treasury bonds (W,V1).-Treasury Depart-
Department of Commerce, Bureau of the Census, and McGraw- and over (EOM,VI) .-American Bankers Association; sea- ment; no seasonal adjustment
Hill Information Systems Company; seasonal adjustment by sonal adjustment by Bureau of the Census and National
Bureau of the Census and National Bureau of Economic Bureau of Economic Research, Inc. (Bimonthly since 116. Yield on new issues of high-grade corporate bonds (M, VI).--
Research, Inc. December 1364) First National City Bank of New York and Treasury Depart-
. ] ment; no seasonal adjustment

11. Newly approved capital appropriations,1,000 manufacturing 85. Percent change in total LS. money supply (demand deposits ]
corporations (Q,111).--National Industrial Conference Board; plus currency) (M,V1).--Board of Governors of the Federal 117.Yield on municipal bonds, 20-bond average (M,V1).--The
component industries are seasonally adjusted and added Reserve System Bond Buyer; no seasonal adjustment
t0 obtain seasanally agjusted totaf 94. Index of construction contracts, total value (M,11).-McGrav- 301. Nonagricaltural job openings unfilled (EOM1).--Department

13. Number of new business incorporations (M,IIl).~-Dun and Hill Information Systems Company of Labor, Bureau of Employment Security; seasonal adjust-
Bradstreet, Inc.; seasonal adjustment by Bureau of the 9. Percent change in total U.5. money supply (demand deposits ment by Bureau of the Census
Census and National Bureau of Economic Research, inc. plus currency) and commercial bank time deposits (M,VI):- 511, Man-howrs  in nonagricultural establishments, (M,).--

14, Current liabilities of business failures (M,VI).--Dun and Board of Governors of the Federal Reserve System Department of Labor, Bureau of Labor Statistics
Bradstreet, Inc.; seasonal adjustment by Bureau of the 110. Total funds raised by private nonfinancial borrowers in *

; i s 816. Manutacturing and trade sales (M,11).--Department of Coih-
Census and National Bureau of Economic Research, Inc. E?sdn '“§"“’1" (Q,VI).--Board of Governors of the Federal merce. Office of Business Econemics and Bureau of the
*16. Corporate profits after taxes (Q,V).--Depaitment of Com- erve ystem . Census
merce, Office of Business Economics 112. Net change in bank loans to businesses (M,VI).--Board of
Governors of the Federal Reserve System; seasonal adjust-

*17. ance pe; unit %f Iabo‘r’ t:ostd mdex--r:tw,tvg;olesale priclels ment by Bureau of the Census
of manufactured goods index (unadjusted) to seasonally *113 . . . .
adjusted index of compensation of employees (sum of wages, . Net change in consumer installment debt (M,VI).--Board of 11 Lagging Indicators
salaries, and supplements to wages and salaries) per unit Governars of the Federal Reserve System gging
of output (M,V).--Department of Commerce, Office of Busi- *61, Business expenditures on new plant and equipment, total
ness Economics; Department of Labor, Bureau of Labor (Q.1).--Department of Commerce, Office of Business
g;ast(':r;'“; and Board of Governars of the Federal Reserve 25 Roughly Coincident Indicators Economics, and the Securities and Exchange Commission

. X *62. Index of labor cost per unit of output, total manufacturing--

18. Profits (before taxes) per dollar of sales, all manufacturing 40. Unemployment rate, married males, spouse present (M,1).-- tatio, index of compensation of employees in manufacturing
corporations (Q,V).-Federal Trade Commission and Securi- Department of Labor, Bureau of Labor Statistics, and Depart- (the sum of wages and salaries and supplements to wages
ties and Exchange Commission, seasonal adjustment Dy ment of Commerce, Bureau of the Census and salaries) to index of industrial production, manufactur-
Bureau of the Cerisus *41. Number of employees on nonagricultural payrolls ,establish ing (M.V).--Department of Commerce, thcef o Bgsmess

*13. Index of stock prices, 500 common stocks (M,V).--Standard ment survey (W,1).~Department of Labor, Bureau of Labor 5222?52'%;@? e Board of Covaiors o e Fderal
and Poor's Corporation; no seasonal adjustment Statistics

. - . . . . . ! ories of finished goods,

20. Change in book value of manufacturers’ inventories of 42, Total number of persons engaged in nonagricultural. activi- 65 aBﬁokn‘:::,l:,?a?“:?;:':'aﬁfgrsﬁielslwe(ngtm;lelv‘;_._g‘e';gretmegn?ﬂ of
materials and supplies (M,1V).--Department of Commerce, ties, labor force survey (W,).--Department of Labor, Bureau Commerce, Bureau of the Census |
Bureau of the Census of Labor Statistics,and Department of Commerce, Bureau of !

21, Change in business inventories, farm and nonfarm, after the Census 66. Consumer installment debt (EOM,VI).--Board of Governors
valuation adjustment (GNP component) (Q,1V).-Department *43. Unemployment rate, total (M,)).—Department- of Labor, of the Fede:al Reserve System. FRS seasonally adjusted
of Commerce, Office of Business Economics Bureau of Labor Statistics, and Department of Commerce, net change added to seasonally adjusted figure for previous

Bureau of the. Census month to obtain current figure

22. Ratio of profits (after taxes) to income originating, corpo-
rate, all industries (Q,V).--Department of Commerce, Office 45. Average weekly insured unemployment rate, State programs
of Business Economics (M,1}.--Department of Labor, Bureau of Employment Security

*23. Index of industrial materials prices (M,V).-Department of 46. Index of help-wanted advertising in newspapers (M,)).--

Labor, Bureau of Labor Statistics; no seasonal adjustment

National Industrial Conference Board
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Titles and Sources of Principal Business Cycle Series and Diffusion Indexes--Continued

*67. Bank rates on short-term business loans, 35 cities (Q,V1).--
Board of Govemors of the Federal Reserve System; no
seasonal adjustment

68. Labor cost (current dollars) per unit of gross product (1958
dollars), nonfinancial corporations (ratio of current-dollas
compensation of employees to gross corporate product in
1958 dollars) (Q,V).—Department of Commerce, Office of
Business Economics, National Income Division

*71. Book value, manufacturing and trade inventories, total
(EOM,IV).~-Department of Commerce, Office of Business
Economics and Bureau of the Census

*72. Commercial and industrial loans outstanding, weekly report-
Ing large commercial banks (EOM,VI).--Board of Governors
of the Federal Reserve System; seasonal adjustment by
Bureau of the Census

118. Secondary market yields on FHA mortgages (M, V1).--Federal
Housing Administration; no seasonal adjustment

*502. Unemployment rate, 15 weeks and over (M,1).--Department
of Labor, Bureau of L.abor Statistics

505. Manufacturers’ machinery and equipment sales and business
construction expenditures (industrial and cominercial con-
struction put in ptace) (M,NI).--Department of Commerce,
Bureau of the Census

15 Series Unclassified by
Cyclical Timing

81. Index of consumer prices (M,V).--Department of Labor,
Bureau of Labor Statistics; no seasonal adjustment

86. Exports, excluding military aid shipments, total (M,VII).--
Department of Commerce, Bureau of the Census

87. General imports, total (M,VIl).~Department of Commerce,
Bureau of the Census

88. Merchandise trade balance (series 86 minus series 87)
(M, VII).--Department of Commerce, Bureau of the Census

89. Excess of receipts or payments in U.S. balance of payments
(Q,Vil).~Department of Commerce, Office of Business
Economics

90. Defense Department obligations incurred, procurement
(M,VIIl).~Department of Defense, Fiscal Analysis Divi-
sion; seasonal adjustment by Bureau of the Census

91. Defense Department obligations incurred, total (M,VIIl).~-
Department of Defense, Fiscal Analysis Division; sea
sonal adjustment by Bureau of the Census

92, Mifitary prime contract awards to U.S. business firms and
institutions (M, VHIl).—-Department of Defense, Directorate
for Statistical Services; seasonal adjustment by Bureau of
the Census

95. Federal Government surplus or deficit, national income
and product account (Q,VII).~Department of Commerce,
Office of Business Economics

99. New orders, defense products industries (M,VIN).—-Depart-
ment of Commerce, Bureau of the Census

101. Federal purchases of goods and services, national defense
(Q,viil).~Department of Commerce, Office of Business
Economics

861, Manufacturers’ new orders for export, durable goods except
motor vehicles and parts (M, VI1).--Oepartment of Commerce,
Bureau of the Census

862. Index of export orders for nonelectrical machinery (M,VII).—
McGraw-Hill, Department of Economics; seasonal adjust-
ment by Bureau of the Census

951, Federal Govemment receipts, national income and product
account (Q).~Department of Commerce, Office of Business
Economics

952, Federal expenditures, national income and product account
(Q).~Department of Commerce, Office of Business Econo-
mics

10 Series Unclassified by
Cyclical Timing
and Economic Process

850. Ratio, output to capacity, mfg. (Q).--Board of Govemors of
the Federal Reserve System, Department of Commerce, and
McGraw-Hill Economics Department

851. Ratio, inventories (BCD series 71) to sales (BCD series
816), manufacturing and trade total (M).-- Department of
Commerce, Office of Business Economics

852, Ratio, unfilled orders (BCD series 96) to shipments, manu-
factwers' durable goods (M).-- Department of Commerce,
Bureau of the Census

853. Ratio, production of business equipment to production of
consumer goods (index: 1957-59 = 100) (M).-Board of
Governors of the Federal Reserve System. (Based upon
components of the Federal Reserve index of industrial
production.)

854, Ratio, personal saving to disposable personal income (Q).--
Department of Commerce, Office of Business Economics

855, Ratio, nonagricultural job openings unfilled (BCD series

301) to number of persons unemployed (M).-Department of

Labor, Bureau of Employment Security and Bureau of Labor

%tatistics; and Department of Commerce, Bureau of the
ensus

856. Real average hourly earnings of production workers in
manufacturing, 1957-59 dollars (M) - Department of
Labor, Bureau of Labor Statistics

857. Vacancy rate in rental housing--unoccupied rental housing
units as a percent of total rental housing (Q).-- Department
of Commerce, Bureau of the Census.

858. Index of output per man-hour, total private nonfarm (Q). -
Department of Labor, Bureau of Labor Statistics

859. Real spendable average weekly earnings of nonsuper-
visory production workers (with 3 dependents) on pri-
vate nonagricuitural payrolls, 195759 dollars (M) ——
Department of Labor, Bureau of Labor Statistics

19 International Comparisons

121. Organization for Economic Cooperation and Development,
European Countries, index of industrial production (M).-
Organization for Economic Cooperation and Development
(Paris)

122. United Kingdom, index of indusirial production (W).--Central
Statistical Office (London)

123. Canada, index of industrial production (M).—~Dominion Bureau
of Statistics (Ottawa)

125. West Germany, index of industrial production (W).— Statis-
tiécélgs Bundesamt (Wiesbaden), seasonally adjusted by

126. France, index of industrial production (M).--Institut Natipnal
de la Statistique et des Etudes Economiques (Paris)

127. ltaly, index of industrial production (M).-Istituto Centrale
di Statistica (Reme)

128. Japan, index of industrial production (M).-Ministry of lnter-
national Trade and Industry (Tokyo)

« .. United States, index of industrial production (M,I).--See
series 47

132. United Kingdom, index of consumer prices (M).—Ministry of
Labour (London); no seasonal adjustment

133. Canada, index of consumer prices (M).--Dominion Bureau of
Statistics (Ottawa); no seasonal adjustment

135. West Germany, index of consumer prices (M).--Statistisches
Bundesamt (Wiesbaden); no seasonal adjustment

136. France, index. of consumer prices (M).—Institut National de
la Statistique et des Etudes Economiques (Paris); no
seasonal adjustment

137. ltaly, index of consumer prices (M).—Istituto Centrale di
Statistica (Rome); no seasonal adjustment

138. Japan, index of consumer prices (M).--Office of the Prime
Minister ( Tokyo); no seasonal adjustment

... United States, inden of consumer mices (M,V).- See
Series 81

142. United Kingdom, index of stock prices (M).~-The Financial
Times {London); no seasonal adjustment

143. Canada, index of stock prices (M).--Dominion Bureau of
Statistics (Ottawa); no seasonal adjustment

145, West Germany, index of stock prices (W).-Statistisches
Bundesamt (Wiesbaden); no seasonal adjustment

146. France, index of stock prices (M).--Institut National do la
Statistique et des Etudes Economiques (Paris); no seasonal
adjustment

147. Raly, index of stock prices (M).-~Istituto Centrale di Statis-
tica (Rome); no seasonal adjustment

148. Japan, index of stock prices (M).~Tokyo Stock Exchange
(Tokyo); no seasonal adjustment

... United States, index of stock prices, 500 common stocks
(M,V).~See series 19

Diffusion Indexes

The “D" preceding a number indicates a diffusion index.
Diffusion indexes and corresponding business cycle series
bear the same number and are obtained from the same Squrces.
See sources above for DI, D5, D6, D11, D19, D23, D41, D47,
D54, D58, and DG1. Sources for other diffusion indexes are
as follows:

D34, Profits, manufactwring, FNCB (Q).—First National Cily
Bank of New York; no seasonal adjustment of series com-
ponents.  Diffusion indexes are seasonally adjusted by
Bureau of the Census and National Bureau of Economic
Research, Inc.

D35. Net sales, total manufactures (Q).--Dun and Bradsticet,
Inc.; no seasonal adjustment

D36. New orders, durahle manufactures (Q).--Dun and Bradstreet,
Inc.; no seasona’ adjustment

D48. Freight carloadings (Q).--Association of American Rail-
roads; no seasona! adjustment
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