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intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents. Send to U.S. Government Printing
Qffice, Washington, D.C. 20402, or to any U.S.
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ABOUT THE COVER—Series in this publication
are grouped according to their usual timing and
shown against the background of contractions
and expansions in general business activity.
The center panel illustrates this concept. The
black vertical bar represents a contraction;
the top curve, the Leading Series which usually
fall before a contraction has begun and rise
before it has ended; the middle curve, the
Coincident Series which usually fal with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are
also classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.
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PREFAGCE This report brings together many of the available econorflic
indicators in convenient form for analysis and interpretation. The presentatlt?n
and classification of series follow the business indicators approach. T.he Ixs,t,
of indicators and their classification into “leading,” “roughly coincident,

and “lagging” groups are those designated by the National Burea}x of ng
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER‘, ;nt
addition, all series within each timing group are classified unde}' €l

economic processes (e.g., employment and unemployment; production, 12 1
come, consumption, and trade; fixed capital investment; etc.). SOme SPwal
series included in the list (such as labor costs in manufacturing and the ;otan
of machinery and equipment sales and business construction) have be¢
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and the;f
cyclical turning dates is not to be taken as implying acceptance O endf();sny
ment by the Burcau of the Census or any other government agency © jled
approach to business cycle analysis, nor of the special series c.mtnﬁded
by the National Bureau to facilitate cyclical studies. This report 1s 11 eo vide
only to supplement other Department of Commerce reports that Pr

. . . usiness
information so arranged as to facilitate the analysis of current b

conditions.

The unique features of BCD are the arrangement of ’data acc; rdini
to their usual timing relations during the course of the business cyCio’n 0
cross-classification by timing and economic process, and the mclu; o in
special analytical measures and historical cyclical cotnp"ll'isofls that mgvc-
evaluating the current state of the business cycle. In addition, thfe o
ments of the series are shown against the background of the e)‘(})ans,l,ocan be
contractions of the general business cycle so that “leads” and “lags
readily detected and unusual cyclical developments spotted.

. reo
' About 90 principal series and over 300 ccomponents are usiﬁelgogrce
paring BCD. Almost all of the basic data have been P“bllShed by

: . own on
agency. A complete list of series titles and the sources of data is s
the back cover of this report.
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Cross Classification of Business Indicators By
Economic Process and Cyclical Timing

(Minor economic processes and the number of series in each process are shown for each classification. See the index and back cover for series titles)

Cyclical NBER NBER NBER OTHER
Timing LEADING IN!JICATORS ROUGHLY COINCIDENT LAGGING INDICATORS SELECTED U.S. SERIE
auomle (36 series) INDICATORS (11 series) (16 series)
"ESS (25 series)
| EMPLOYMENT AND § Marginal employment Job vacancies Long-duration unemployment
UNEMPLOYMENT adjustment (2 series) (1 series)
- (1 series) (5 series) Comprehensive employment
(3 series)

Comprehensive unemployment
(3 series)

1. PRODUCTION,

. INCOME,
CONSUMPTION,
AND TRADE
(8 series)

Comprehensive production
(3 series)

Comprehensive income
(2 series)

Comprehensive consumption
and trade (3 series)

. FIXED CAPITAL
INVESTMENT
(14 series)

_—

Formation of business
enterprises
(2 series)

New investment commitments
(8 series)

Backlog of investment
commitments
(2 series)

. INVENTORIES AND
INVENTORY
INVESTMENT

(9 series)

————

Inventory investment
and purchasing
(7 series)

Investment expenditures
(2 series)

Inventories
(2 series)

! PRICES, COSTS,
AND PROFITS
(11 series)

Sensitive commodity prices

Comprehensive wholesale prices

Unit labor costs

1. MONEY AND CREDIT
17 serigs)

-—

(1 series) (2 series) (2 series)
Stock price indexes
(1 series)
Profits and profit margins
(4 series)
Flows of money and credit Bank reserves Outstanding debt
(6 series) (1 series) (2 series)
Credit difficulties Money market interest Interest rates on
(2 series) rates business loans and mortgages
(4 series) (2 series)

L FOREIGN TRADE

AND PAYMENTS
(8 series)

Foreign trade and
payments
(6 series)

JE— B ]
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VERNME
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Federal Government
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BACKGROUND MATERIALS

A revised list of indicators is introduced in this issue of
BUSINESS CYCLE DEVELOPMENTS. Research
work for the revised list was carried out by the National
Bureau of Economic Research, Inc, (NBER), a private,
nonprofit research organization which has been pre-
paring lists of economic indicators and research reports
in the field of business cycle analysis for more than
40 years. This revised list was published by the Na-
tional Bureau in March 1967, and is the result of a
periodic review made by that agency of its previous
list of indicators of aggregate economic activity. This is
the third revision of the list originally published by the
Nationa! Bureau in 1938.

The method of preparing the new list, the reasons for
adding certain series and dropping others, and an
cxplanation of the classification system used are de-
scribed in a new report, INDICATORS OF BUSINESS
EXPANSIONS AND CONTRACTIONS, published by
the National Bureau of Economic Research, Inc., 261
Madison Avenue, New York, N.Y., 10016. Other re-
ports on the historical studies and methods of making

current interpretations of the indicators are listed in
this book.

The revised list includes some new series, discon-
tinues some of those on the previous list, and has
assigned timing classifications to some series previously

unclassified by timing. The chief features of the new list
follow:

1. The major principle of classification is a four-
fold grouping by cyclical timing: Leading, roughly
coincident, and lagging indicators, and other selected
series. The first three categories take into account
timing at both peaks and troughs; the fourth group
includes economic activities that have an important
tole in business cycles but have displayed a less
regular relation to them. The new list of indicators
includes 36 leading series, 25 roughly coincident
series, 11 lagging series, and 16 series unclassified
by timing—88 series in all; 72 are monthly and
16 are quarterly. This list includes 13 series not on
the previous NBER list and omits 5 series. In addi-
tion, 14 series previously unclassified by timing are
assigned a timing classification.

2. The type of economic process represented by
the series is used as a secondary principle of classi-
fication, with emphasis on the processes that are
important for business cycle analysis. The 88 U.S.
series are classified into eight major groups: (I)
Employment and Unemployment, 14 series; (IT)
Production, Income, Consumption, and Trade, 8
series; (III) Fixed Capital Investment, 14 series;
IV} Inventories and Inventory Investment, 9 series:;
(V) Prices, Costs, and Profits, 11 series; (V1) Money
and Credit, 17 series; (VII) Foreign Trade and

Payments, 6. series; and (VIII) Federal

. Government
Activity,

Vity, 9 series. Each of these major categories is
subdivided into economic Processes that exhibit
rather distinct differences in cyclical timing. For
example, under Fixed Capital Investment, new in-
vestment commitments are distinguished from in-
vestment expenditures. A ninth group on economic
activity in other countries (7 series) is also provided.

3. A short list of 25 indicators, drawn from the
full list, is identified throughout BCD. This more
selective list includes 12 leading, 7 roughly coincident,
and 6 lagging series; 21 are monthly and 4 are
quarterly. The short list involves little of the duplica-
tion in economic coverage that is provided, for
various reasons, in the full list. The series on the
short list are identified by asterisks.

Changes in the 1966 list of indicators are as follows

(series identification number and title):

13 series new to the 1966 list:
33. Net change in mortgage debt held by finan~
cial institutions and life insurance companies
39. Delinquency rate, 30 days and over, total
installment loans
58. Index of wholesale prices, manufactured goods
*71. Manufacturing and trade inventories, book
value )
*72. Commercial and industrial loans outstanding,
weekly reporting large commercial banks
101. National defense purchases
301. Nonagricultural job openings unfilled
*502. Unemployment rate, persons unemployed 15
weeks and over .
505. Machinery and equipment sales and business
construction expenditures
511. Man-hours in nonfarm establishments
*816. Manufacturing and trade sales
861. Manufacturers’ new orders for export, durable
goods except motor vehicle and parts )
862. Index of export orders, nonelectrical ma-
chinery
5 series on the previous list but omitted from the

1966 list:

4, Number of persons on temporary layoff, all
industries T
15. Number of business failures with liabilities 0
$100,000 and over . tis-
*51. Bank debits, all standard metropolitan sta
tical areas except New York
*64. Manufacturers’ inventories, book value
111. Corporate gross savings

i le
10 series specially constructed for business €y¢

studies by the NBER:

*10. Contracts and orders for plant and equip-
ment .
*17. Ratio, price to unit labor cost, ‘m.anu'factu‘r:l;lf
22. Ratio of profits to income originating,
porate, all industries ial
33. Net change in mortgage debt held by financ
institutions and life insurance companies
*38. Index of net business formation "
53. Wages and salaries in mining, manufac
and construction
: nu-
*62. Index of labor cost per unit of output, ma
facturing
rate
68. Index of labor cost per dollar of real corpo
GNP .
. ness
505. Machinery and equipment sales and bust
construction expenditures .
511. Man-hours in nonfarm establishments
*Denotes series included on “short list.”

ring,
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8 A limited number of changes are made from time to time to reflect the
change from one stage of the business cycle to another, 1o show new findings
of business cycle research and newly available economic series, or to empha-
size the activity of a particular series or series group. Such changes may
involve additions or deletions of series used, changes in placement in relation
fo other series, changes in components of indexes, etc.

Changes in this issue are as follows:

1. The following changes have been made in the indica-
tors since publication of INDICATORS OF BUSINESS EXPAN-
SIONS AND CONTRACTIONS by the NBER in March 1967:

(a) Series 511 (Man-Hours in Nonfarm Establishments,
A1 Employees), prepared by the Bureau of Labor Sta-
tisties, has replaced series 501 (Man-Hours in Non-
farm-Establishments, Employees) which was compiled by
the NBER, The new series was developed primarily

from BLS establishment payroll data. Man-hours were
computed separately for each industry and aggregated
to a nonfarm total. Where data were lacking for
individual industries, other sources--primarily the
Current Population Survey for weekly hours--were used.
The CPS weekly hours data were adjusted to eliminate
distortion due to holidays. Further information
concerning this series may be obtained from the Bureau
of Labor Statistics, Office of Productivity, Tech-
nology, and Growth.

(b) A new quarterly labor cost series, Labor Cost
(Current, Dollars) per Unit of Gross Product (1958
Dollars), Nonfinencial Corporations, has replaced the
Quarterly series, Index of Labor Cost per Dollar of
Real Corporate GNP. The new series, which has the
Same series number as the discontinued series (series
68) is expressed in dollars in tables 1 and 2 and
temporarily as an index in chart 1. It has been
compiled by the Office of Business Economics as the
ratio of current-dollar compensation of employees in
nonfinancial corporations to gross corporate product
in 1958 dollars for these corporations. further
information concerning this series may be obtained
from the Office of Business Economics, National
Income Division.

(¢) Because of a change in the panel of banks which
Teport weekly to the Federal Reserve System, data

for those series (series 33, 72, and 112) which are
based on or include data from these reports have been
Tevised from July 1965 to date on the basis of
fig?res Tecently published by the FRS. For each
Series, data for the period prior to July 1965 have
been adjusted to the level of the data for the later
Period, For series 72 (Commercial and Industrial
Loang Outstanding), the official end-of-month figures

(Continued on page iv)
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NEW FEATURES AND CHANGES for this issue--Continued

are seasonally adjusted and published. This series was shown as a 2~
month moving average, centered in the latest month, in INDICATORS OF
BUSINESS EXPANSIONS AND CONTRACTIONS.

2. Series 18 (Profits, Before Taxes, per Dollar of Sales) has now
been seasonally adjusted for the entire period beginning 1948. Previ-
ously, data for 1948, 1949, and 1950 had been shown on an unadjusted
basis.

3, Data for the French Index of Industrial Production (series 126)
are now available in BCD back to 1948. The index of industrial produc-
tion for the OECD European countries (series 121) is now shown starting
in 1953 since the indexes of some of the component countries before
1953 are not comparasble with current indexes.

4. The wholesale price diffusion index (series D58) is now based on
component series unadjusted for seasonality. A recent study has shown
that there is no appreciable seasonal movement in these components.

5. Seasonal adjustment factors for series 33, 39, 72, 301, and 862

have been added to appendix D. Revised seasonal adjustment factors for
series 18 and 112 are also showm.

6. Appendix F includes historical data for all 13 of the new series
(series 33, 39, 58, 71, 72, 101, 301, 502, 505, 511, 816, 861, and 862)
and for 10 revised series (series 18, 65, 8, 86, 87, 88, 112, 121, 126,
and D58. Appendixes B, C, and E have been omitted from this issue to

make room for publication of historical data for these series. These
appendixes will be reinstated in the May issue.

The May issue of BUSINESS

on lay 25, CYCLE DEVELOPMENTS is scheduled for release
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DESCRIPTIONS
AND
PROCED

URES

INTRODUCTION

The business cycle is generally described as consisting
of alternating periods of expansion and contraction in
aggregate economic activity—that is, the complex of
activities represented by such concepts as total produc-
tion, employment, income, consumption, trade, and the
flow of funds. Although a recurrent pattern has been
characte.ristic of American economic history, many
tconomists do not consider it inevitable.

ess{:‘eaiausal'rela.tions among various economic proc-
¢ primarily responsible for the cumulative
g::::‘zv:f tcyclical forces and explain why expansions
into ex :U:dlly turned into recessions and recessions
ad n}: lnsxons. Cyclical fluctuations in p'roductiqn
Measure SP 3}}’1131;nt are preceded by fluctuations in
production ich relate to future rather than current
200ds fom—l—rfleasures such as new orders' for durable
Cessio;s " ation of new business enterprises, and'ac-
in various ePaYI'OH:%. They are followed by fluctuations
rates, fulfll conomic costs, such as la}bor costs, interest
ings (’)f v men.t of long-term commitments, and hold-
ntories and debts.

TIMING CLASSIFICATION

g“ the basis of many years of research, the National
.UreaU. of Economic Research (NBER) has compiled a
list va indicators of aggregate economic activity and has
classified these indicators according to whether they
Usually Jead, roughly coincide with, or lag behind the
cyc}lcal movements in aggregate activity. The 1966 list,
ﬁs 1ssued by the NBER, is the basis for the presenta-
\on of US. series in BUSINESS CYCLE DEVELOP-
WENTS. Prior to April 1967, their 1960 list was
e x The series have been grouped and classified by

e NBER as “leading,” “roughly coincident,” or “lag-

ging” indicators. These indicators are described as
follows:

NBER Leading Indicators.—Series that usually reach
peaks or troughs before those in aggregate economic
activity as measured by the roughly coincident scrics
(see below). One group of these serics pertains to
orders and contracts, another to inventory invest-
ment, and so on.

NBER Roughly Coincident Indicators.—Scrics that
are direct measures of aggregate cconomic activity
or move roughly together with it; for cxample, non-
agricultural employment, industrial production, and
retail sales.

NBER Lagging Indicators.—Series, such as new
plant and equipment expenditures and manufacturers’
inventories, that usually reach turning points after
they are reached in aggregate economic activity.

Also included in BCD are (a) “Other selected U.S.
series,” economic activities which are important in
analyzing business cycles but have a less consistent
relation to them, and (b) industrial production indexes
for several countries which have important trade rela-
tions with the United States.

The business cycle turning dates used in this report
are those designated by the NBER. They mark the
approximate dates when aggregate economic activity
reached its cyclical high (peak) or low (trough) levels.
As a matter of general practice, a business cycle turn-
ing date will not be designated until at least 6 months
after it has occurred. (See appendix A for peak and

trough dates.)
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ECONOMIC PROCESS CLASSIFICATION

A secondary principle of classification, economic
process, supplements the timing classification. All series
are cross-classified according to these two prinicples,
The major economic process categories are employ-
ment and unemployment; production, income, con-
sumption, and trade; fixed capital investment; inven-
tories and inventory investment; prices, costs, and
profits; money and credit; foreign trade and payments;
and Federal Government activity.

“SHORT LIST” OF INDICATORS

A short, substantially unduplicated list of principal in-
dicators provides a convenient way of summarizing
the current situation and outlook. The NBER has
identified, for this purpose, a short list of 25. This list
includes 12 leading, 7 roughly coincident, and 6 lagging
indicators; 21 are monthly and 4 are quarterly. These
series are identified throughout BCD.

METHOD OF PRESENTATION
This report consists of three major sections as follows:

Basic Data (chart 1, tables 1 and 2).—Data for all
series are shown for the current and prior periods
in both graphic and tabular form. Thus, a broad view
of past and current business cycle fluctuations is
provided.

Analytical Measures (chart 2, tables 3 to 5).—Meas-
ures are presented which help to determine the
magnitude and scope of current changes in different
processes, industries, and areas, and aid in evaluat-

ing the prospects of a turning point in the business
cycle.

Cyclical Patterns (chart 3).—Comparisons are made
between current cyclical levels and previous business
cycles. '

A list of titles and sources for all series is shown on
the back cover of this report. The series numbers are
for identification only and do not reflect series relation-
ships or order.

CONCEPTS AND PROCEDURES

Several other concepts and procedures used in this
report are summarized below:

Adjustments for average seasonal fluctuations are
often necessary to bring out the underlying cyclical
trends of a series. In most cases, the seasonally ad-

justed data used for a series are the official figures
released by the source agency. In addition, for the
special purposes of business cycle studies, a number of
series that are not ordinarily published in seasonally
adjusted form are shown on a seasonally adjusted basis
in this report. The seasonal adjustment process usually
accounts for variations due to holidays; however, there
are some cases in which a separate holiday adjustment
is needed for holidays with variable dates.

Months for cyclical dominance (MCD) is an esti-
mate of the appropriate span over which to observe the
cyclical movements in a monthly series. MCD moving
averages are shown in chart 1 for seriés with an MCD
of “5” or more; however, to provide an indication of
the variation about these moving averages, monthly
data are also plotted.

Diffusion indexes are simple summary measures
which express what percentage of the components of an
aggregate series has risen over given time spans. Their
turning points tend to lead those of the aggregate.
Series numbers preceded by “D” designate diffusion
indexes. Many of the component setles used to make
up the diffusion indexes are shown in table 5.

During the current expansion, high values for the
indicators are identified in table 2. These values ar¢
not necessarily cyclical peak values, but are simply the
highest values reached to date.

Certain appendix materials are presented regularly
in this report. These materials include historical data,
adjustment factors, peak and trough dates, and ‘?the.r
information helpful in interpreting trends in the indi-
cators.

REFERENCES

Fuller explanations of the use of indicators of aggregate
economic activity in analyzing current business condi-

tions and prospects may be found in the following
references:

(1) Alexander, Sidney S. “Rate of Change AP
proaches to Forecasting—Diffusion Indexes and
First Differences,” The Economic Journd,
June 1958, pp. 288-301.

(2) Broida, Arthur L. “Diffusion Indexes,” Amér
ican Statistician vol. IX, No. 2 (June 1955),
pp. 7-16.

(3) Bums, Arthur F. and Mitchell, Wesley C.
Measuring Business Cycles. New York: Ne-
tional Bureau of Economic Research, Inc,
1946.
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(4) Daly, D. J. and White, D. A, “Economic Indi-

(5)

cators in the 1960’s,” Proceedings of the Busi-
ness and Economics Statistics Section, American
Statistical Association, August 1966, pt. V, pp.
64-75.

Gordon, R. A. “Alternative Approaches  to
Forecasting: The Recent Work of the National
Bureau,” The Review of Economics and Statis-
tics vol. XLIV, No. 3 (August 1962), pp. 284-

(9)

Morris, Frank E. “The Predictive Values of the
National Burcau’s Leading Indicators,” Business

Cycle Indicators vol. 1, ch. 4, pp. 110-119, New
York: National Burcau of Economic Research,
Inc., 1961.

201. (10) Okun, Arthur M. “On the Appraisal of Cyclical
Turning Point Predictors,” Journal of Business,
(6) Lempert, Leonard H. “Leading Indicators,” April 1960, pp. 101-120.
How Business Economists Forecast (William F.
Butler and Robert A. Kavesh, Ed.) pt. I, ch. 2, . .
pp. 31-47. Englewood Cliffs, N.J.: Prentice- (11) Shiskin, Julius. Business Cycle Indicators: The
Hall, 1966. Known and the Unknown. Paper presented at
the 34th session of the International Statistical
(7) Moore, Geoffrey H., Editor, Business Cycle Institute, Ottawa, Canada, August 24, 1963.
Indicators. New York: National Bureau of Washington: Bureau of the Census, 1963.
Economic Research, Inc., 1961.
(8) Moore, Geoffrey H. and Shiskin, Julius. Indi- (12) Shiskin, Julius. Signals of Recession and Re-

cators of Business Expansions and Contractions,
Occasional Paper 103. New York: National
Bureau of Economic Research, Inc., 1967.

covery, Qccasional Paper 77. New York:
National Bureau of Economic Rescarch, Inc.,
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HOW TO READ CHARTS

Peak (P) of cycle indicates end of

CHART 1 — Business Cycle Series

1 AND 2

Trough (T) of cycle indicates end of

' A ) _ i d beginning of Expa
expansion and beginning of Reces {May) {Feb) . recession an pan
sit?n (shaded areas) as designated e 1( , sion as designated by NBER.

by NBER. - 20 . -

. - T 12 Arabic num_her indicates latest
feries lnumb(;zrg aretforﬂldintlflica; 0 i ﬁl}‘ SRt ) o :i ?}cl)g,t,hufggxmglér?ata are plottet
jon only and do not reflect serie L enttataet ' =D
relationships or order. Series are Vi \ 1
arranged in charts and tables ac- A\ Roman number indicates latest
cording to their classification by t 10 quarter for which data are plotted.
timing and economic process. . (“IT" =second quarter)

8

Solid line indicates monthly data,
(Data may be actual monthly figures

Dotted line indicates anticipated
data.

or MCD moving averages.*)

Broken line indicates actual

80 Various scales are used to high

monthly data for series where an
MCD moving average* is plotted.

10 light the patterns of the individual

g0 ¢ series. “Scale A" is an arithmeti
scale, “scale L-1" is a logarithmic

Parallel lines indicate a break in ‘ 30 scale with 1 cycle in a given dis
continuity (data not available, ~~ / tance, “scale L-2" is a logarithmic
changes in series definitions, - \(*-v 40 scale with 2 cycles in that distance,
extreme values, etc.) /v etc. The scales should be carefully

Solid tine with plotting points indi- /

cates quarterly data.

noted because they show wheyher
or not the plotted lines for various
series are directly comparable.

CHART 2 - Diffusion Indexes

Solid line indicates monthly data
over 6- or 9-month spans.

Scale shows percent of components
rising.

Arahic number indicates Iate;t
month for which data are used in

Solid line with plotting points indi-
cates quarterly data over various

T~

spans.

* Many of the more irregular series are
shown in terms of their MCD moving
averages as well as their actual monthly
data. In such cases, the 4-, 5-, or 6-term
moving averages are plotted 1%5, 2, or
2% months, respectively, behind the
actual data. See appendix C for a de-

scription of MCD moving averages.

HOW TO LOCATE A SERIES

To locate a series in BCD, consult the Index—$
by economic process and cross referenced by ti
by a Roman numeral denoting economic proces
some readers.
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computing the indexes. (12"=
"\Pm‘f-‘-f'v-'*ﬁi-——- 50 December)
WV
‘ ’ Roman number indicates late!
quarter for which data are“uscigl'n
/ computing the indexes. (11~
| third quarter)
100
ine wi ing points i
50 Broken line with plotting poin™
dicates quarterly data over vaenou:
: intervals. This line 15 also llls s
' indicate anticipated quarterly
eries Finding Guide in the back of the book where series are arranged into elgizftjlf:v':zd
ming classification in the first column. The back cover, which lists series tltllaishelp o
S

group) and sources in numerical order within each timing group, may also
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charts and tables

LEADING INDICATORS

Employment and unemployment

Fixed capital investment
Inventories and inventory investment

Prices, costs, and profits
Money and credit

ROUGHLY COINCIDENT INDICATORS

Employment and vnemployment
Production, income, consumption, and trade
Fixed capital investment

Prices, costs, and profits
Money and credit
LAGGING INDICATORS

Employment and unemployment
Fixed capital investment
Inventories and inventory investment
Prices, costs, and profits

Money and credit

OTHER U.S. SERIES

Prices, costs, and profifs

Foreign trade and payments

Federal Government activities

INTERNATIONAL COMPARISONS
Industrial production indexes for selected foreign countries
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Table 1

BASIC DATA

CHANGES OVER 4 LATEST MONTHS

APRIL 1967 bcd

Basic data® Average percent change 2| Current percent change®
Series Mar. '66 Mtar.d'GG 1953 to | Dec. | Jan. | Feb.
See complete titles and sources on ; X Jan. Feb. Mar. to date | to date 1965 to to to
(Se P back cover) ,:,J:;;S,L [1’9"55 1967 1827 1967 (with |(without {(without | Jan. | Feb. | Mar
sign)* | sign)® |sign)® €| 1967 | 1967 | 1967
NBER LEADING INDICATORS
|. EMPLOYMENT AND UNEMPLOYMENT
Marginal Employment Adjustments: ~ . . o0.2) -1.7140.2
e e .| Trovsnds. Gl Sl sl | | w2 | ms| el
*30. Nonagri. placements, all industiies . ... I : ; 8.7 | (e
2 Accession'late, mz:nulfacturig‘g.t....... Per 100 employ. . 4.5 r4.6 ph.2 {N4) 1.7 6.3 L.6| +2.2 7| (Na)
5. Avg. weekly initial claims, State -19.2 ] -5.8
ugemplnymenl insurance  (inverted %) . | Thousands. . ... 212 203 242 (ﬁ? -g.‘é 112 g.g tég E;)i (gn
3. Layoff rate, manufacturing (inverted ?) . | Per 100 employ. . 1.3 1.4 pl.5 -3. . . .
1. FIXED CAPITAL INVESTMENT
Formation of Business Enterprises:
*33. Index of net business formation.......| 1957-58=100.,.| 101.4} 102.2 103.2 (na) -0.5 1.1 (2).8 :gg 3(3) Eg:;
13. New business incorporations ......... Number.......| 16,583| 16,703 | 15,987 (3a) -0.7 2.1 .5 . .
New Investment Commitments:
*6. New orders, durable goods industries, . . | Bil. dolfars..,.} 23.96] r22.07| r22.24| p22.,22]  -O. 3.2 22 -'57‘; +‘1”g-§ zgﬁ
94, Construction conlracts, valve ........| 1957-59=100, ., 133 126 143 (Na) -0.7 4.9 . -0.9 1.5 O
*10. Contracts and orders, plant and equip. . . | Bil. dollars. ... 5.45| r15.40) p5.36| . (NA)| -0.4 ) 4.7] -o. o
11. New capital appropriations, mfg.” .....{..... do ... (Na) +0.4] 10.1| 10.4 351 e |0
294. geworders, mach. ar:d equip. |nqu|s.... i dtflt ..... 4.60|  rh.54 rh.26 |  ph.i3 -0.2 3.3 L.2) -1, .
. Construction contracts, commercia il. sq. ft. .
and industrial buildings Moorspace .| 60.21| 49.09| sl G| 09| m2) 9.8 0
7. Private nonfarm housing starts........ Ann, rate, thous. | 1,066} rl,266| r1,135| pl,144 ~1.7 9.8 7.21+18.8 | - 5-1 3
*2, New bldg. permits, private housing . ... | 1957-59=100 ., 67.0 83.1 r78.9 | p8l.5 -2.2 7.8 3.7 +24.0 =5. .
IV. INVENTORIES AND INVENTORY
INVESTMENT
Inventory tnvestment and Purchasing:
21. Change in business inventories, all ~10.9
- Cisdustr@esb’;‘;(...I.......f..t........ Ann. rate, bil.dol. pt5.5 -0.8 5.8 2.3 . -
. Change in book value, manufacturing _ 1)
and trade inventories €, ... ...... R PR I r+20.3 1 r+12.5| p+0.5 (na) -1.2 46 3.7] -7.8]-12.0 (
371, Purchased materials, percent repoiting 8.5 | +7.0
higher inventories. ........ cveesss | Percent ..., 56 47 43 L) -o0.8 5.4 6.5|-16.1| -8
20, Change in book value, mirs,” inven- 4.3 | (Na)
tories of materials and supplies? , , , .. | Ann. rate, bit.dol]  +1.6| m2.2] p2.1 (na) | -o0.3 1.9 1.5 +0.6] b
26. Buying policy, prod. mlls., commit 6.9 |41.5
ments 60 days or longer® .. ,...... | Percent , ... 70 72 67 68| 0.0 26| 5.3] +2.9|
32. Ve;:dor p(eitflqmqnce, percent reporting 15.8] +6.2 L 25.5
slower deliveries 0. . ... i Lt 57 8 1 8] -6.2 8.2 7.5)-10- ’
25, Change in unfitled orders, durable ‘ ’ ? 0.56 |-0:29
goods industriess . ., . crees ... Bil. dollars . +0.24 | r-0.99 | r-0.43 | p-0.72| -0.20| o0.70| 0.48f-1.23 0.
V. PRICES, COSTS, AND PROFIT
Sensitive Commodity Prices: 1.5 |-2.6
*23. Industrial materials prices @ ........ [ 1957-89=100 ., | 105.8 106.8 105.2 102.5 -1.5 1.8 1.3] +0.9] -
Stock Prices: 3.4 | +2:b
*19. Stock prices, 500 common stocks o)., { 1941-43=10,,, | 81.33| &4.45| @7.36] @9.22] +0a 2.9 2.5] +3.8| +J-
Profits and Profit Margins: (8)
*16. Corporate profits after taxes 7, ....... | Ann. rate, bil.doL . wlow -0.4| 0.4 5.6
22, Ratto, profits to income originating, (NA)
corporate, all industries 7., ..,..,. | Percent ,..... . (NA) -1.8 1.8 4.2 o (NA5
18. Profits per dollar of sales, mfg7,..... | Cents,,...... (Na) -2.8 2.8 6.0 0.8 [-0:2
*17. Ratio, price to unit labor cost, mfg . ... 1957-59=100 , . | r103.6 | r102.4 101.6 | p101.4 -0.3 0.5 0.6 -1.2] ¥
VI. MONEY AND CREDIT
Flows of Money and Credit:
98. nggg ti:amoney supply and time Aot percent 5.5 .60 . 0 5.9 556 -1.92 +6.12 :]32..%15
R JTate, +8, +6. 12.72 | prlé. 0. . . . .
85. Change in total U.S. mongysupply*’.... eress B0,.,.. | +7.80 -4.92 r;+5.61. 5’117.24 :0.82 10,58 3.15 {12.72 *,1,3_ gs (v)
. 33. Change in mortgage debt®........... | Ann. rate, bil.dol| +7.15 | +17.16 prll.8s (na) § -0.96{ 3.25| 1.24 +7.01 077 | (A)
113. Change in consumer installment debt®,, .,... do..... | +3.85 +3.36 | +2.59 (va) | -0.47| o0.85] 0.87 -0.49 '5'53 46,73
112. Change in business foans®.......... |..... do..... | +0.14| +6.01 +0.48 7.21| -0.13] 5.41| .39 +5-87 )
110. Total private borrowing 7. .......... | Amn. rate, mil.dol} (N8) pr 6.3 16.5| 10.7] -
Crdit Difcultes: , g.o| +6.2 |2
. Liabilities of business failures (inv. %) | Mil. dollars _, 18.7 | +38. ’
33. Delinquency rate, installment loans, S| 09| nea 11123 108.871 -9.6 3.7 4.0
30 days and over (inverted ) .. ..... | Percent 1.75 1.82 -0.5 1.8 2.6 L
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BASIC DATA

CHANGES OVER 4 LATEST MONTHS—Continued

Table 1
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Basic data® Average percent change® *{ Current percent change®
Series
h Mar. '66 ! . . .
(Seecompletbehilesvir:;i SOUrces on Unit of Dec. Jan. Feb. Mar. tc date Mt%rda?g 1915935 éo D;a: J?: F&b
acK €0 measure 1966 | 1967 1967 | 1967 | (with |(without | (without|{ Jan. | Feb. | Mar.
sign)® | signP fsign)® ¢] 1967 | 1967 | 1967
NBER ROUGHLY COINCIDENT INDICATORS
I, EMPLOYMENT AND UNEMPLOYMENT
Job Vacancies:
31, Nonagri. job openings unfilleds oo asvues Thousands. ... 406 393 374 p3bL] -1.3 2.1 3.1} -3.2] -4.8] -2.7
&. Helprgv:an{ed agveftigsing ............. 1957-59-100.. 193 189 190 pl8s] -0.7 1.6 3.0) ~2.1] +0.5| -2.6
Comprenensive Employment: -
SI1. Man-hours in nonfarm establishments .| Bil. man-hours. | 133.08 | 134.07] 133.48| pl33.45 +0.2 0.4 0.5 +0.7| -0.4 g.o
*4). Employees in nonagri. establishments. . .| Thousands.... { 65,076 | r65,38L | r65,463 | p65,486) +0.3 0.3 0.3 :8.5 ’g'é 0.2
42, Total nonagricultural employment . .....| ..... do..... 69,882 | 70,240 70,247 69,892 +0.2 0.3 0.4 .5 . -0.
Comprehensive Unemployment:
'ﬁ lll\nemploylr(rienttate, total (inverted )...| Percent...... 3.7 3.7 3.7 3.61 +0.4 2.7 3.91 o. 0.0 | +2.7
. Avg. weekly insured unemploy. rate,
i . 2.6 -1 5.7 t.2] o0.0] 0.0]| -8.3
0 State (inverted 9. .......... soegel oenns do..... 2.4 2.4 ié 4 H Jel 53| oo +5i9| 2602
. Unemployment rate, married males (inv.y[ ..... do..... 1.7 .7 . . .
Il. PRODUCTION, INCOME, CONSUMPTION,
AND TRADE
Comprehensive Production:
5GP in curen dollas” Ann.rate, bil.dol, 27643 A B B B I
(3. GHP in 1958 dollars”..... doees do..... ol e P2l Tos] 05| o] <l a3 w2
. Industrial production ......cnvun.... 1957 -59=100. . 159.0 | rl58. rls6. p156.
Comprehensive Income:
N h - . 0.9 | +0.4 | +0.6
2. Personal income ..........iiun..., Ann.rate, bil.dolf 601.8 | €07.5| r609.7 pf{égz :gi 8-? 8.3 :02 0.6 +0.2
- Wages, salaries in mining, mfg., constr..| ..... do..... 160.2 | 161.2| 160.2| pléo. . .
Conprehensive Consumption and Trade:
. 1Sive L : 0] -0.6| -0.9| {(va)
5;. M.anufactunn7g and trade sales ........ Mil. dollars ... | 87,875 | 87,38 p%,gOCé wa) ﬁ'g gz 1.4 e | 4201
-ga?al sales?,. ...l Ann.rate, bil.dol. p'756-6 o604 ) +0.3| 1.3} 1.0 +1.3] -0.2| 43.3
- Sales of retail stores . .............. Mil. dollars ... | 25,368 | r25,687 | r25,636 | p26, .
M. FIXED CAPITAL INVESTMENT
Batklog of investment Commitments:

; : 141 1.3} -0.6 | -1.0
.lénflued orders, durable goods indus. . ..| Bil. dollars... | 76.42 | r75.43 [ r75.00 P7f‘,;§? :‘3"2 éé 6.6) ...l ..ol (HA)
~ Backlog of capital appropriations, mfg?..| ... .. do..... p22.50 :

V. PRICES, COSTS, AND PROFITS
Comprehgr'usiv? Wholesale Prices:
- Wotesale prices, industrial 0.2 0.2| +0.3| +0.2} 0.0
% wﬁorlnmodltie'_s@ ............. oo, .| 1957 -59=100 105.5 105.8 182.2 igg.g :gi o ool w02 "o | -0
 Wholesale prices, manufactured goods@.| ... .. do..... 106.2 | 106.4 106. ’
- Vi. MONEY AND CREDIT
3k Reserves; ) 21491 12| -237
. ] _ 7] 74 98
“ar;e F'ldee reserves © (inverted ) @ .. ..:.| Mil. dollars. -165 -16 r-h| P23
Y Market Interest Rates: - 3.6 6.7| -5.0] ~h.d} =57
Hg Treasury bi] e ........iius, Percent...... 5.01 4.76 4.5 222 +g:i 2.8 16| 7.5 -3.3| +3.7
s, Somoree bond yiefds @ -1 11000000 L d..... 5.98 553|331 Rl Tl 16| 16| 5.4 4164 0.4
1y, yasuy bond yields@y. .. .2 101000 Ll do..... 4651 40\ ALTH Sl L9329 25| -8.3) 061409
 umeinal bond yieldsqy .. L.L. 1110 LUl do..... 3.8 | 3.54| 332 2
NBER LAGGING INDICATORS
1,
longEMP‘;OYMENT AND UNEMPLOYMENT
' Wration Unem | .
.y Ployment: 0
ﬂemlozmem rate, persons unemployed 6 0.6 0.6| +2.0] 48| es| o0} 00} 0
eks and over (inverted 7). ...... Percent..... . 0.6 0. .
mn,
" FIXED CAPITAL INVESTMENT
~§eszm§s"i‘n|5xpenditures: 3.2 0.3
- Business expend; . 2.1 . v | -0
5. Mggg!pmentg...‘fu.r??'.lfvf plant and Ann.rate, bil.dol, a62.60 +1.9 ol 05| om
bus}:gg'sa“d equipment sales and ss.80| prs.aa| (w1 40.3 12| .60 4. )
construction expenditures, . .l . ... do..... 74,12 .



Table 1
BAS'C DATA APRIL 1967 de

CHANGES OVER 4 LATEST MONTHS—Continued

Basic data® Average percent change? * | Current percent change’
Series Mar. 66 lfard '66 19159% ;o Dtec. le11. l-;eb.
lete litles and sources on Uni Dec. Jan. Feb. Mar. |todate | todate | 1 0 o 0
e R over noswe | 1965 | 1567 | B | 1% | (witn |otwout | catiet | . | o |

sign) 4 sign)3 | sign)56 | 1967 | 1967 | 1967

NBER LAGGING INDICATORS-Continued

IV. INVENTORIES AND INVENTORY
INVESTMENT

Inventories: )
‘7‘3. Book value, mfg. and trade inventories . .| Bil. dollars. ... | 135.55] 136.59f p136.63 (Na) +0.9 0.9 0.5] +0.8| o0.0] (W)

65. Book value, mfrs,” inventories of

finished g00dS v..vevevernnnnnnnns veeenlo,,... | 26.00| r26.40| p26.68 (na)] +1.0 1.0 0.6] +1.51 +.1| (W)
V. PRICES, COSTS, AND FROFITS
Ugsil Labor Cost: ,
. Labor cost (cur. dol.) per unit of gross .
roduct (1958 dpl.), nonfin. corp ... .. Dollars. ... ... (N4) +1.1 1.1 0.8 i igAé ol
*62, Labor cost per unit of output, mfg . . ..., 1957-59=100 .. | r102.5( r103.9| r104.7| p104.8] +0.4 0.4 0.5] +1. . .
VI. MONEY AND CREDIT
Outstanding Debt:
Gg. Consumer inst::'umsnt deblt| ........... Mil. dollars . . | 73,466 73,746 73,962 ma)|  +0.6 0.6 0.8] +0.4] +0.3| (W)
*72. Commercial and industrial loans .
outsltanding .......................... do..... 59,732| 60,754] 60,525 | p61,167| +1.0 1.2 0.9 +1.7| -0.4) +1.1
Interest Rates on Business Loans and
Mortgages:
*67. Bank rates on short-term business -2.9
(0215 96 . eevvrinaasrssnn.nns Percent ...... 6| ..l 613 .61 40p 201 oo d Tl g
118, Mortgage yields, residential @........{..... do..... 6.77 6.62 6.46 6.35] +0.5 1.6 0.1} -2.2] -~

OTHER SELECTED U.S. SERIES

V. PRICES, COSTS, AND PROFITS
Comprehensive Relail Prices: 40,1 (w
BL. Consumer priceS @ ................ 1957 -59=100.. 1147 114.7f 114.8 (NA) +0.2 0.2 0.2| 0.0 .

VIl. FOREIGN TRADE AND PAYMENTS
89, U.S, balance of payments? 8

a. Liquidity balance basis. . ... ..... | Mil. dollars . .. . N - 2g6| | ... (B
b. Official settlements basis.........|..... do..... éNB —g 794 4921 +es (gA?S ()
88. Merchandise trade balance & (jnverted 3) . ceennlo.ool L 418305 4324.6] p+397.1 (MAY)  +9.%| 98.4| 58.4)141.1}-7 31
86. Exports, excluding military aid. .......| ... do. ... 2,414.7] 2,620.2[p2,601.2 (Na)]  +0.2 3.3 3.8 +8. ‘2'1 (A)
861. Export orders, durables exc. mot. ven@.| . ....do .. ... 1,200 891 pe37 ()| +2.1| 20,6 12.4]-25.8} - | ()
862. Export orders, nonelectrical machinery. .| 1957-59=100 - 225 234  puog| ()| -0.8 7.3| 6.3| #4.0[-13-Ef jo
87. General imports,.................. Mil. dollars ... | 2,231.2] 2,295.6 p2,204.1 (Wa)] +0.7 3.4 3.0 +2.9) -4
VIll. FEDERAL GOVERNMENT ACTIVITIES
95. Balance,t n7ati3nal income and product (NA)
accoun Cereebeeereaea.. ««| Ann.rate, bil. dol. -2. -0 S 0
84. Federal cash surplus or deficit®. . ... S I do d +7.0] r+27,1 r_gm; -15.3 -g ?. Bi.B 4.3] +20.1 -42-$ +1g_3
B3. Federal cash receipts from public........... do..... 152.91 r177.0 r136.8 152'3 +2‘0 15.8 3.9] +15.8 -22.5 +10.2
82. Federal cash payments to public.......]..... do..... 145.9 r149'9 r152.1 167.6 4.2 9.2 4 +R.7( A
101, Nstiﬁnal7defense purchases, current ) ) ) : +5.0
0larS T (L eitittennnnennanan IRRRRY: + R .0 2.3 . NA)
91 Defense Dept. obligations, total . . . . . o|Mil.dollars ... | 6,023| 6,518 Zégé? (NA) Ig'g 1?..3 13.9| +8.2| +-2 g"“
90. Defense Dept. oblig.,procurement .. ... .| ..... d..... 1,997| 2,26| 20| ()| i3.4| 18.9| 27.4)+18.5 x| 00
99, New orders, defense products........ .| Bil. dollars ... 3.36 ré.85 r3.28 p3.28 +1.8| 16.9 22.5| -15.2 Hi.‘? (N)
9. Wilitary conract awards in U.S. .. ... |l dollars .. | 3,501| 5109 3,009 )| +203| 12.5| 24.5)-1.2| 1)
+Series included in the 1966 NBER *short list” of ingi - - - iminaty; e =estinated; a=aiciztel
Leries are seasonally adjusted except for those‘)se'rrilglscati?irdsi.c:at(t?dl‘l‘nOt seast:gally ajusted, NA=not available; r =revised; p= preliminary; ¢ =:ssti'g' a(t’g(tia, and noteS i
table 2. 2Average percent changes are based on montﬁ-tomunﬂx ( e ien e abpear to contain g seasonal movement. See addions "a'ta[e intepretations
cyclical movements, those series that usually fall whey gen o charter-to-quarter) percent changes for the specified periods. 3T facil declines

; ; : eral business activity rises i i i ises are shown as p
Secine as rises (e series, 35 14,39, 40, 3,45, 88,93 and 502).Percent shaneas compteg n e v oy et e S m feverced.  See footnote 3 orof
series, the period covered i 19"&313“ Computed with regard to sigy. * Average computed without regard to si ®The period varies among the series; hOWe"de’! plus of
minus amounts, the Changes are gorflg'-to-mor?tga(gtergaiglftﬁ Mgures ate placed in the middle onth of quarter, * ® Since basic data for. fhis Series are s SFigues
are placed in the last month of quarter, Qarter) differences expressed in the same unit of measure 2 the basic data, rather than in percent.
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Chart 1A
de APRIL 1967 BASIC DATA R
BUSINESS CYCLE SERIES FROM 1948 to PRESENT

NBER Leading Indicators
1. EMPLOYMENT AND UNEMPLOYMENT

(Nov.} (Oct.] (buly) {Avg.] Uuly) {Apr.)  (May) (Feb.)
P P T
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Ste How to Read Charts 1 and 2, page 4. Asterisk (*] identifies series on 'short list’. Current data for these series are shown on page 29.
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Chart 1A

BASIC DATA APRIL 1967 de
=' BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

NBER Leading Indicators—Continued

IIT . FIXED CAPITAL INVESTMENT
[Nov.) [Oct.) (July) (Avg.) (July) (Apr.) (May) (Feb.)
P T P T P T P T
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ow to Read Charts 1 and 2, page 4. Asterisk [*] identifies series on "shart fst’

- Current data for these series are shown on pages 28 and 30.
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I . FIXED CAPITAL INVESTMENT — Continued

{July) {Aug.)
T

[Nov.) (Oct.)
T

p

(July) {Apt.)

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued :
NBER Leading Indicators —~Continued

{May) (Feb.)

' wi o
9. Constr. contracts, com. and {ndus. (mil. sg. . ?

ft. of floor area; MCD moving avg.—6-term)
H Do

" 7. Private nonfarm housing stats [ann,
1ate, mllllons' MCD moving avg.—6-term)

B "29 New bidg. pesmits, private

housing units {index: 1957-69=100}
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i

1948 49 50

51

Lt S
dlsbadbaddiobiu

52

53

54

vnew(tu..‘.‘u!lmuuhi‘u

55

56

57

R N

o

59 60 61 62 63 64 65 66

Set “How 1 Read Charts 1 and 2,’ page 4. Asterisk {*] Identifies series on 'short fist". Current data for these series are shown on page 30.
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Chart 1A

BASIC DATA . APRIL 1967 de
BUSINESS CYCLE SERIES FROM 1948 to PRESENT - Continued

NBER Leading Indicators—Continued
IV. INVENTORIES AND INVENTORY INVESTMENT
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BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued,

NBER Leading Indicators~Continued
IZ. INVENTORIES AND INVENTORY INVESTMENT ~ Continued

{Hov.) [Oct.) (July) (Aug.) (luly) {Apr.) [May) {Feb.)
P T P T P T P T

H ( DA
¢ y i

Inventary investment and Purchasing—Caontinued

i
4 ~
X,

»~ .. 32. Vendor performance, percent of cos. renoning slower deliveries

j‘f/ “"w A

(IO, PRI [ P

Y. PRICES, COSTS, AND PROFITS

/\\
LQA : I V\ ! : *23. industrial materlals prices [index: 1957-59=100} .

//V\/j

— /“‘\/’

e N

*19. Stock prices, 500 common
stocks {index: 1941-43=10)

)
- i
Basi b iy RN AP
PRI | i nd
1948 49 50 s, s, 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 1968
’ d 32,
See "How 1o Reag Charts 1 and 2," page 4. Asterisk (*] identifies series on ‘short list’. Current data for these series are shown on pages 31 an

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Chart

100 —

75 1

50

25+

12

160 4
140 -

100
80~

100
30+
80
70

60 -
90

40

30

20~

1A

Scaie A

Scale A

Scale L-2

Scale L-2



Chart 1A

BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

NBER Leading Indicators-Continued
X . PRICES, COSTS, AND PROFITS—Continued
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¥I.MONEY AND CREDIT
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Flows of Money and Credit

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued
NBER Leading Indicators-Continued
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT =Continued

NBER Leading Indicators—Continued
¥I. MONEY AND CREDIT ~-Continued
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I. EMPLOYMENT AND UNEMPLOYMENT
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Chart 1
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BUSINESS CYCLE SERIES FROM 1948 to PRESENT—Continued

NBER Roughly Coincident Indicators—Continued
I. EMPLOYMENT AND UNEMPLOYMENT
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BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Roughly Coincident Indicators-Continued
L. PRODUCTION, INCOME, CONSUMPTION, AND TRADE~Continued
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Chart 1B

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

NBER Roughly Coincident Indicators-Continued
II. FIXED CAPITAL INVESTMENT
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BUSINESS CYCLE SERIES FROM 1948 to PRESENT=Continued -

NBER Roughly Coincident Indicators-Continued
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Chart 1C
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BUSINESS CYCLE SERIES FROM 1948 to PRESENT Continued
NBER Lagging Indicators
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Chart 1C
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BUSINESS CYCLE SERIES FROM 1948 to PRESENT- Continued

Other Selected Series
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Other Selected Series--Continued
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Other Selected Series-Continued
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Other Selected Series-Continued
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International Comparisons
IX. INDUSTRIAL PRODUCTION INDEXES

[Nov.) (Oct.) (July) (Aug.) (July) (Apr.) (May) (Feb.)
P T P T P T P T
e e R e I
— i —————47. United States (index: 1957-59=100) — 180
‘ = _/-'—"- E: 160 2
! - 3 // i §
12047
) 180
123. Canada (index: 1957-59=100]__—~—~ | | ::g'-_;
h m— -
[3]
el 1204
122. United Kingdom : 160 -
% lindex: 1957-59=100) i 149+
R 1
/""“"Wﬂ e 120§
H (7]
- 100 4
T 180
126. France [index: 1957~59=100]————i- 1603
\J"“’WJ-’— 404§
SR 120
125. West Germany 180-
c (index: 1957-59=100) 1604 %
o T et : NIMF
. L= WRTIEE-
i 29
AN 350
128, ) 7 7
28. Japan [index: 1957-59=100) o
s 25013
[
A : -//_,WV"" 200— 3
_ 121. OECD European-countries — 1807,
‘ (index:1957-59=100} 1602
: — B 1408
~ 2]
o 120-
240
2201
. pum— B ETTE
127. Italy (index: T957-59=100] 7~ | 180
e a 1 160
: i 140 ‘-‘."
T 110
~ 00
ﬁ’_ﬁﬂ\/:j-\’r/ — ¥
' 1 g0

- ol

/\ft{.\:?/ P,
Wz i b 2 2 N z&l-
s Al i)

1948 49 50 51 52 5
: 3 54
See "How to Read Charts 1 and 2,’ page 4. Current data for o

P
Feondaesd

56 57 58 59 60 5 67 1968
these series are shown on page 41, o1 52 83 &4 6% ®
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Table 2A

b‘d APRIL 1967 BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES
NBER Leading Indicators

Emnn’fiil“;mess EMPLOYMENT AND UNEMPLOYMENT FIXED CAPITAL INVESTMENT

Minor Maroi . Formation of Business

. arginal Employment Adjustments .

Economic Process £ mioy ) Enterprises
*1. Average *30. Nonagricul- | 2. Accession 5. Average 3. Layoff rate, | *38, index of net | 13. Number of new
workweek of tural placements, | rate, manufactur- weekly initial manufacturing | business formation | business incorpora-

Year production all industries ing claims for un- tions

and workers, employment in-

month manufacturing surance, State

programs *
(Hours) (Thous.) (Per 100 employees) (Thous.) (Per 100 employees){ (1957-59=100) (Number)

1965 6 16,784
Jawary....... 41.1 522 4.0 243 1.5 106.2 ’
Febru;yry ...... 41,2 549 4.1 248 1.4 106.6 16,854
March............. 41.3 528 4.3 237 1.4 106.1 17,131

i . 4.0 237 1.5 104.7 16,664
ﬁap;” ............ ﬁg ggg 4.1 224 1.4 105.4 16,580
Jue... 41.0 548 4 22, 1.4 106.2 17,017

6.5 16,844
July......... 41.0 541 4,1 231 1.6 10
August T 411 537 4.3 218 1.5 Er }g’gcs%
Sepemer - A% 529 45 28 L4 2061 '
October.......... 4.2 547 4.5 209 ig }32-2 1(3,:282
NoVembel ....... . 41-4 544 10‘9 a2 ' 106.9 17 625
December ......... .3 563 4.8 206 14 ’ ’
1366
18,087
Jra'x'#ﬂ'y ........... 414 A v s 13 100:6 B> 17,451
Mt oW B 289 5.2 182 1.2 >109.6 17,266
il............ Q.5 522 &8 B> i Tous 161604
T oo prid > 5.3 18 1.3 106.2 16,577
duly........... £1.0 542 4.6 20 0 1059 16,305
August, ... —— .4 543 5.1 ? 11 102.7 15,764
September, ... " > 4.5 509 5.0 183 ’
B> . 16,233
Oclaber...... 41.3 533 5.1 132 ig iggg 16,206
"°X§$.;'§' """"" 4.3 20 > s 1.3 101.4 16,583
F ieeeennes 40.9 52/, .
1367
102.2 16,703
January., ... 41.0 534 r4.6 2 s 103.2 15,987
;:btgary .......... 40.3 519 %‘;ﬁ 256 (NA) (ia) (Ha)
I
............. pi0.4 p497
Aprit ...
May. ...
June
ly..........
August, ..
September, ... """
October ... ... ...
November ,.." """
ecember a -
Unadjusted series are indicatedby @ . Curtenthigh values are in-

NOTE: Series ; : i ar to contain no seasonal movement. oes are indicated

ficated by fr. leres;ei:?t?lglt%:géucs;ﬁgtgﬁgpntlgcg:l%:gliisg‘::;rgfﬁsiness activity (series 3, 5, 14, 33, t?u' 43& iso'u?gésggEeaggo?rf)éncmteenb‘aégvéozgf? Series preceded g{,
- Series numbers are for identification only and do not seflect series relationships or order. Complete titles and S & estimated: “a", anticipated; and “NA”, not available.

N asterisk () are included in the 1956-NBER¥‘short list” of indicators. The “r" indicates revised: “p", preliminary. °€. B

1 ency.
Data excluge Puerto Rico which is included in figures published by source agency
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Table 2A

BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES-~Continued
NBER Leading Indicators—~ Continued

APRIL 1967 b(d

Major FIXED CAPITAL INVESTMENT--Con.
Economic Process
Minor N :
. ew [nvestment Commitments
Economic Pracess
*6. Valueof | 94, Indexof | *10. Contracts | 11 Newly ap- | 24. Valve of | 9. Construction | 7. New private |*25. Indexol
manufacturers’ | consfruction and orders for | proved capital | manufacturers’ | contracts, com- | nonfarm housing | new private
Year new orders, contracts, total | plant and equip- | appropriations, | new orders, ma- | mercial and in- | units started™ | housing units av-
and dwable goods | value ment 1,000 manufac- | chinery and dustrial build- thorized by local
month industries turing corpora- | equipment in- | ings buitding pernits®
tions dustries (M". sq. ft.
(Bil. dol.) (1957-59=100) | (Bil. dol.) (Bil. dol.) (Bil. dol.) floor space) |(Ann.rate, thous.)| (1957-59=100)
21,27 137 4,72 .- 3.96 52,94 1,417 112.3
21.13 140 4.67 5.00 3.80 54.89 1,468 108.2
21.7 VAY 4.84 .- 4.02 54.41 1,465 109.9
22.04 152 4.98 .es 4.08 57.74 1,532 106,2
20.99 145 5,02 5,79 4.07 57.52 1,501 10%.7
21.31 139 4.81 .. 4.09 57.72 1,539 109.9
WY eereivnnnneen, 22,20 149 5.16 4.35 56,68 1,447 1089
AUgust. ........... 21,51 139 4.90 5,85 4.16 52.00 1,409 108.4
September.......... 22.16 147 5.15 ver 4.15 62.97 1,436 104.1
October............ 22.42 17 5.13 425 60.55 1,380 109.8
November ......... 22.39 141 5.05 6.32 4.32 61.74 1,531 112.3
Decembes ......... 23.20 153 5.35 4.58 64.13 1,735 b
1966
Janvary........... 23.58 152 5.46 ... 45 62.29 1,585 10.7
February.......... 23.7, 157 5.71 6.36 2.?8 70.42 1:31’9 102-3
24.89 158 5.66 459 © 67.9 1,538 17,
6
24,20 | E>16 5.91 4.1 68.28 1,48 104.
2/,.28 156 5.7 > 741 4.8, 64,00 1,28 B
2/.59 147 5.57 e 4.75 65.85 1,261 '
8l.)
24.37 147 6.10 B> 5.9 63.54 1,068
23,51 139 5.87 6.08 4.8 63.52 1,084 Zﬁf,
B> 25.27 U6 | > 6.28 e 4.91 64,.40 1,050
63.0
24.24, 139 5.76 ver .82 54,76 826 1
23.03 130 5.52 p6.32 2.65 64,42 993 2310
23.96 133 5.45 vee 4.60 60.21 1,066
» 83.1
r22.07 126. r5.40 49.09 rl, 266 8.9
22,2/, 143 p5.36 (va) f-ﬁ:gé 57.84 r1,1%5 ;Zn.s
pR2.22 (wa) (Na) Ph-43 (Na) pl,144

NOTE: Series are seasonally adjusted except those series that a

dicated by[>
an asterisk (*) are included in the 1966 NBER “short list" of

1High value (1,753) was reached in January 1964,

*High value (124.6)
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Table 2A

bed sen 1067 BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES—Continued

NBER Leading Indicators— Continued

Major j
" ENTS
_Economic Process INVENTORIES AND INVENTORY INVESTM
M.""" Inventory Investment and Purchasing
Economic Process. .
21. Change in *3]. Changein | 37. Purchasedma- | 20. Change in 26. Production |32, Vendor perform- { 25, Change in
business inven- book value of terials, percent of | book value of materials, per-  {ance, percent of unfilled orders,
Year tories after val- manufacturing companies report- | manufacturers’ cent of compa-  |companies reporling |  durable goods
and uation adjust- and trade inven- | ing higher inven- inventories of nies reporting | slower deliveries@| industries
month ment, all indus- tories, total tories 1 materials and commitments 60
tries supplies? days or longer©@
(Ann.vate, bil.dol.) | (Ann. rate, bil. dol.) | (Percent reparting) | (Ann.rate, bil.dol.) | (Percent reporting) | (Percent reporting) (Bil. dol.)
1965 \ ‘
ese +12.6 61 +1.0 65 68 +0,32
+9.5 +3.8 62 +0.4 65 72 +0.81
ves +14.9 57 +2.5 68 66 +0.44
‘e +8.8 61 +5.3 67 72 +0.84
+7.6 +8.4 59 +1.5 65 70 +0,50
+7.8 56 -0.5 62 66 +0,58
8
+11.5 54 +0.7 62 62 +0,3
8 +1.4 63 64 +0,32
8 s i +3.1 61 62 +1.24
6 60 +1.28
+10.4 02 % 309 & 66 +0.78
e +19.4 9 +2.0 63 72 +1.09
ol o ¥l a3
7 +l.
+89 a3 i +0.8 68 B> & +1.65
| I B 5l 3%
e 169 % +4.0 72 69 +1.70
3.6 58 Al 2 ';‘; XY
+9.9 +1‘5)2 218. 33 72 7 ﬁ> +2.30
o 7% 70 +0.79
& ST 2 1220 B 64 0.2
> +1 ..4 ;20:3 26 1.6 70 57 +0,
| s 48 r-0.99
e 2.5 g :gi 67 51 r.g,ég
pt5.5 p’zgﬁ prs (NA) 68 38 p-0.
. Seri i . diusted series are indicatedby ®. Currenthigh values are in
ic':;?J,Egy Series are seasonally adjusted except those series that appear to contain no szzsa:ggglam%veﬁe'ngg' l:ga 4151 L0 St A o Tow vaues ate indicated by

B>, for series that move counter to movements in general business_activity
h o Series numbers are for identification only and do not reflect series fel atjo’nghlgs or orderi. e%pﬂjg" e
fte"Sk (*) are included in the 1966 NBER “short list” of indicators. The *r” indicates revised. -p

321%: value (63) was reached in November 1964.
€k value (+6,6) was reached in December 1961.

itles and sources are shown on the back cover. Series preceded by
oo t:%::iflary: *¢" estimated; “a", anticipated; and “NA®, not available,
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Table 2A

BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES— Continued

NBER Leading Indicators— Continued

APRIL 1967 bcd

Wajor PRICES, COSTS, AND PROFITS
Economic Process
Minor Sensitive Commodity . . . :
. . rice In Profits and Profit Margins
Economic Process Prices Stack Price lndexes g 7<
*23. index of indus- | *19. Index of stock | *16. Corporate profits | 22. Ratio of profits to | 18. Profits (before | *17. Ratio, priceto
trial materials prices@y prices, 500 common | after taxes income originating, taxes) per dollar of | unit labor cost index,
Year ' stocks @ corporate, all indus- sales, all manufac- | manufacturing
and tries turing corporations
month
(1957-59=100) (1941-43=10) (Ann. rate, bil. dol ) (Percent) (Cents) (1957-58 =100)
1965 Revised
Janvary........... 110.6 86.12 . 102.9
February.......... 110.7 86.75 43.8 13.0 9.6 102.9
March......oeneees 113.2 86.83 ver oo eee 103.1
April .eovuennn..s 116.7 87.97 103.5
May ..ooerrnnnne. 116.9 89.28 43.8 12.9 9.3 103.5
June.....on....... 115.3 85.04 .. .- e 104.4
July.eerinannn., .. 114.6 84.91 igzg
August............ 115.2 86.49 4.1 12.9 9.4 *
September......... 114.8 89.38 v e ves 103.9
October......... . 115.0 91.39 vee 103.8
November ......... 115.5 92.1 6.3 303 9.5 103.8
December ..., " 17.1 .73 42 w3 . 104.8
1366
January........... 120.5 > 93.32 104.8
Febary.......... 122.9 92.69 B> 133 = 9.8 105.0
March.............. B> 12305 88.88 wr BB o 105:2
Apiil .......... 121.5 91.60 . 106.8
May.............. 118.3 : 8 20 5. 105.2
June.....oonnnnn. 18.4 2232 > 487 131 93 105.3
Bl e 118.8 85.8,, Lot
ugust............ 111.7 0.6 2.8 9.2 ’
September. ......... 108.9 7:;?83 L?f 1?:? e 1047
Qctober ........... 106.3 7.1 104.6
. .13 cos 6
November ......... 10 -103.
December ......... 102:3 21033 T48.1 12.6 90 r103.6
1967 h
A
January........... 106.8 8L.45 r1°2'6
February.......... 105.2. : 1oL
March........... - 103. 5 3'9722 (na) (NA) (wa) ploL.4
2100.1 291,97

NOTE: Series are seasonal ly adjuste
dicated by [I>>; for series that move co

. Series numbers are for i

an asterisk (*) are included in

;See "New Features and
Average for April 18,
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Table 2A
bed BASIC DATA
€U ArriL 1967
LATEST DATA FOR BUSINESS CYCLE SERIES— Continued
NBER Leading Indicators— Continued

Major
Economic Process

Minor
Economic Pracess

MONEY AND CREDIT

Flows of Money and Credit Credit Difficulties

98. Change in | 85, Change in {33, Net change [*113. Net change| 112, Change in | 110. Tota! pri- | 14, Current lia- | 33. Delinquency
money supply | total U.S. money | iy mortgage debt |in consumer in- | business loans | vate borrowing | bilities of busi- {rate, 30 days,

Year and time supply held by fin. inst. |stallment debt ness failures® | and over, total
and deposits and life insur- instatiment loan$’
month ance companiest
(Ann. rate, (Ann. rate, {Ann. rate, (Amn. rate, {Ann, rate, (Ann, rale, )
percent) percent) bil. dol.) bil. dol.) bil. dol.) mil, dol.) (Mil. dol.) (Percent)

1965 (4 ) Reirise&" (‘ )
Jawary..... N +8.76 0.00 +20,57 +7.38 +9.90 vee B4.54 oee
Febuary.......... +8.76 +0.72 +18.80 +7.16 +12.67 62,100 107.57 1.77
March.......... .. +7.44, +3.72 +21,01 +7.70 +11.34 vee 146.29 cee
(] I +8.16 +5.28 +20.11 | > +8.94 +7,68 79.51 1.n
May .oveennnnn, +4.08 ~2.28 +19.67 +7.87 +10.38 69,232 139.09 Y
Jwe....ooniiiiil +10. 56 +7.4 +23.14 +7.14 +10.09 e 135.66 1.7
ly.ooonen.... .. +9.72 +5.16 +19.85 +8,69 +14,12 ves 120.64 .
August. ..o +10.80 +hld, +21.19 +7.87 +5.39 64,688 128.98 1.83
Seplember ... ... +10.68 +8.04, +22.03 +8.23 +7.87 e 108.5 ot
Oclober........... +12.60 +8.04 +20.76 +7.44 +7.45 .o 85.67 1.83
November ......... +8.52 +2.88 +21.70 +8,39 +6.96 67,836 66,65 Ve
December ......... +11.52 +11.64 +22.76 +7.61 +5.30 128.06 .65

- 111,67 vee
6. +5,76 +22,96 +7.16 +13.72 .
5% Kl ¥23.22 +6.46 +6.24 64,79 %52 1.7
+7.92 +7.80 +22.43 +7.79 +8.77 98.
. 6.93 1.78
Aptil ... ) 11.28 +20,52 +6,37 +8.48 19
May..........oo.. +1§.§2 e +17.75 +5.92 +9.59 | B> 74,708 2.4 Lo
Jue, oot +10.08 +6,36 +11.34 +6.59 +16.50 :
62.84 vee
Jly..o........ 6 -10.56 +16.92 +6.77 | > +22.20
August,...... 00 ik 0:00 +12.82 +7.22 +3.28 57,792 159.29 1.7
September. ........ +5,16 +6.36 11,47 +5,70 +0.67
128,02 1.79
October........... ~hodd -6.36 +10.15 +4.56 +3.92 116.90 e
November .. ... . " 1.4 -2.88 +10.06 +5.33 I?,;’Z p31,192 194.09 1.75
December ......... +8.52 +7.80 +7.15 +3.85 : e
1967
118.61 ves
Janvary ., ... —4.92 +14.16 +3.36 +6,01 1.82
e ol - /3 v B Wi s
L U B> p16.56 | > pr17.64 NA ’
Rpril ..o
May............
June............::
y............
Avgust, ...
September. ... .07
October,.........
November
ecember . ........

: i indi . high values are in-
NOTE: Series are seasonally adjusted except those series that appeat to contain no seasonal movement. Unadluszgd gg”g; pod lggzl‘):a:;%??gn%wc:;ﬁgts af: indicated by
icated by B> for series that move counter {o movements in general business_ activily (seﬁ'es 3&:&;;‘&3%“?25 :?ld sources are shown on the back cover, Series preceded by
{oeties numbers are for dentification only and do not reflect seres relationships of g 're?/[i.sea: *o". preliminary; “¢’, estimated; “2", anticipated; and “NA”, not available.

da i f . ) indi “t" indi
" aSterisk (*) are included in the 1966 NBER “short list” of indicators. The “f mmeateBHigh value (1.57) was reached in May 1963.

1
High valy 6 1

2 e (24.02) was reached in October 1963. “ "New Features and Changes for This Ilssue,” page v.
High value (52.86) was reached in August 1963. See "e
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Table 2B
BASIC DATA arri 1067 Ded

LATEST DATA FOR BUSINESS CYCLE SERIES— Continued
NBER Roughly Coincident Indicators

Major
. MP N
Economic Process EMPLOYMENT AND UNEMPLOYMENT
Minor Job Vacancies LComprehensive Employment Comprehensive Unemployment
Economic Process
301, Nonagricul- | 46, Index of | 511 Man-hours | *41. Number of | 42. Total non- | *43. Unemploy- | 45. Average | 40. Unemploy-
tural job open- | help-wanted ad- { in nonfam estab-| employees in agricultural ment rate, total | weekly insured | mient rate,
Year ings unfilled vertising in ‘lishments, all | nonagricultural | employment, unemployment |- married males
and newspapers employees? establishments | labor force rate, Stalg
month survey programs
(Thous.) (1957-59=100) | (Bil. man-hours)|  (Thous.) (Thous.) (Percent) {Percent) {Percent)
1965
Janvary........... 268 137 123.22 59,489 65,81 4.8 3.3 27
February.......... g% ug 123.98 29,777 22,863 5.0 g g g‘;
March, . vverensns 14 124.44, 0,072 ,150 4.7 . .
Aptil.evnennnnen. 279 143 124.11 60,152 66,109 4.8 3.1 2.5
Tay .............. ggg 142 124.68 20,363 66,169 4.2 3.8 gi
111 14 124.75 0,623 66,582 4. 2. y
Y ernneneennnns 285 145 124.96 60,841 67,061 4.5 3.0 2.3
August............. 313 152 125.87 61,021 66,961 bl 3.0 2.5
September.......... 338 160 126,14 61,180 67,017 bod 2.9 2.2
October ............ 354 168 126.59 61,437 67,197 4.3 2,7 2-3
Novente ........ 359 18 127.49 61,864 67,681 4.1 2.6 2.9
ecember ......... 378 186 128.30 62,241 67,950 4.0 2.6 ’
1966
Januay............ 392 18, 128,70 62,469 68,266 3.9 2.6 !
Febtuary.......... 403 191 129.75 62,811 68,186 3.7 2.6 19
March............. 428 > 201 130.72 63,247 68,153 3.8 2.3 :
_ 8
430 189 130.07 63,350 68,343 3.7 2.1 L
&% w2l sy oem| o3 m| @
. 3,983 8,749 3. . :
2.0
420 186 131, . 2.4
August. ........... 426 189 132.% 24’072 s 3 g 2.4 s
4,199 69,206 3. 1.9
September......... > 438 189 131.84 64,168 69,309 3.7 2.1
1.9
433 193 132,26 64,466 69,420 . 3.8 B> 20 1.7
a7 192, 133.12 64,823 70,005 B> 3.5 2.1 17
40 193 133.08 65,076 69,882 3.7 2.4
1.7
393 189 134,07 65,381 .7 2.4 6
3%, 190 B> 133,48 re2 26 | s n0r2is 37 24| By
5,463 | B> 70,247 3. 1.
p364 p18s5 P133.45 | B> p65,486 69,892 3.6 2.6
_NOTE: Series are seasonally adjusted except tho renthigh values atl

B>e% ‘g{gﬁm g{:e;iesfthqtdmo;(%counge, to moveﬁﬁti"ﬁfé?ﬁ,ﬁ?‘ﬁa'- to contain no seasonal movement. Unadjusted series are indicatedby @ . Cuf
TRL: 1S are for identification onl i ionshi i
a0 asterisk (*) &t nciuged i et NBER): :T:ll;jltdlol :to”l ;«fzfilec_t series relat:ons,hngs or order. Complete titles and sources are shown on the ba

*See "New Features and Changes for This Issu

n
®Data exclude Puerto Rico which 1s included I frameoe

in figures published by source agency,
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Table 28

ed son 1067 BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES~ Continued
NBER Roughly Coincident Indicators— Continued

Major
conomic Process PRODUCTION, INCOME, CONSUMPTION, AND TRADE
Minor Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade
conomic Process
49. Gross na- | *50. Gross na- | *47. Index of in-| *52. Personal |53, Wagesand | *816. Manufac- | 57, Final sales | *54. Sales of re-
tional product | tional product |dustrial produc- | income salaries in min- | turing and (series 49 minus | tail stores
Year in current dol- | in 1958 dollars |tion ing, manufactur- § trade sales series 21)
and lars ing, and con-
month struction
{Ann, rate, (Ann, rate, (Ann, rate, {Ann, rate, . (Ann, rate, _
bil. dol.) bil. dol.) (1957-53=100) bil. dol.) bil. dol.) (Mil. dol,) bil. dol.) (Mil. dol.)
138.8 516.7 137.0 76,867 22,936
660.8 600.3 139.6 517.3 138.5 76,558 651.4 23,076
140.9 520,1 139.3 78,734 22,856
. 141.0 522,5 138.5 78,330 22,849
672.9 607.8 11.8 528.0 140.0 78,643 665.3 23,217
143.1 532.2 141.0 78,805 23,322
144.3 535.4 141.3 80,776 23,668
68. 8. 144.9 537.8 142.4 79,685 671.8 23,585
%2 61..:." 10 552.5 12.7 79,610 23,753
145.5 547.2 144,.2 80,655 24,330
6. 553.2 146.5 82,214 694.0 24,647
e 6312 150 558.2 147.8 83,591 24,704
25,081
veu - 150.6 560.2 149.3 84,727 90
. 564.7 151.1 84,530 712.3 25,049
a2 6405 107 569.0 152.6 86,991 25,5%
24,949
153.9 570.5 153.2 85,455 2/"”5
. 73.0 154.0 85,426 720.0 ,
ws | es| | ool Bel o R T B
86,678 25,362
6499 1580 Se5.4 17 86,995 735.4 25,572
'74?.3 ' 49.9 157:7 590.0 158.0 86,775 ves 25,703
: 066 25,550
)mger .ee ‘er ﬁg.z ggté.zs. %gg:g 21699 2 25630
scember ... 72 0.2 > 159.0 601.8 160.2 | = 7,875 25,368
1967
86 aes r25,687
nuary...... r158.2 1 607.5 | > 161.2 87,3 rsad A4
!mw e e seu 609.7 160.2 p86,609 P p . A ,
s [ B el | BTz | el | S| meos (ua) > P26,474
nil...........
Yorroreeennnns
ne, *trerennasa
Wooorn...
RSt
Plember,, . .- -
Tober.........
Vember .. .....
cember ......... _ .
<onal movement. Unadjusted series are indicatedby @ . Currenthigh values arein-

OTE: Series 3 i i ear to contain no sea lues are indicated
-tegeries ; f:,:res;eigotg:]tlg':‘?éuggﬁgt:ﬁgp':':cg;i"sgli?'sg?:etfg?%usi"ﬁsi' acmgtsym( zﬁgeers 3('::l;mll4e't39titl4£§ :g& i%u?csésg g?ea:gosv%)énc%:zenb;émo::r?NSAeries ;‘necqz:eglg;
« Sfles num identificati ies relations A s S e ol . 4a® antiei : *NA", not available.
Sterisk (*) are i'nscft:gefg 'irlldt?lrénlf!'i%aﬁulggg'}'tlx:l?:naﬁggl;fefilr\e;itcgte;:;sThe “* indicates revised: *p", preliminary; “¢’, estimated; a", anlicipated; and
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Table 28

BASIC DATA

bed

APRIL 1967
LATEST DATA FOR BUSINESS CYCLE SERIES~Continued
NBER Roughly Coincident Indicators— Continued
Major FIXED CAPITAL PRIGES, COSTS, AND
Economic Process INVESTMENT PROFITS MONEY AND CREDIT
Minor Backlog of Investment | Comprehensive Wholesale |  Bank
Economic Progess Commitments Prices Reserves Money Market Intsrest Rates
96, Manufac- | 97. Backlog | 55, Index of | 58.Indexof | 93, Free 114, Treasury | 116. Corpor- | 115. Treasury [ 117. Municipa
Year turers’ unfilled | of capital wholesale wholesale reserves @ | bill rate @ | ate bond bond yields @) | bond yields ©
and ordedrs, dgrable ?ppropria- prices, induds- p;ices, rgan- yields @
goods indus- ions, man- | trial commod- | ufacture
month tries ufacturing | ities goods @
(Bit. dol.) (Bil. dol.) | (1957-59=100) }(1957-59=100)] (Mi!. dol.) (Percent) (Percent) (Percent). (Pescent)
1965
January........... 54.28 101,9 101.8 +106 3.83 445 414 3.06
February.......... 55,09 vee 101.9 101.8 +36 3.93 445 4.16 3.0
55,53 15.66 102.0 101.8 -75 3.94 49 4,15 3.18
56.37 102.1 102.1 -105 3.93 4.48 4.15 3.1
56.88 ... 102.3 102.4 -180 3.90 452 L34 3
57.45 17.05 102.5 103.0 182 3.81 4.57 4.4 3.2
57.83 102.5 103.1 17 3.83 4.57 4,15 37
58.15 o 102.7 103.2 -134 3.8, 4.66 419 b
59.38 18.17 102.7 103.2 -144 3.91 4. 4e25 >
60.66 102.8 103.4 -146 4.03 4.70 4.28 3.40
61.44 . 103.2 103.7 -83 4.08 4.75 4.34 3’5*2
62.53 19.48 103.2 104.1 -2 4.3 4.92 4.43 '
January........... 63,80 . 32
Febuary.......... 65.11 103.2 Tou-d T e 509 l/: g e
Febnu é.11 ... 103. 104.9 -107 4.67 5.09 . 3.7
............. R 20.34 104.0 105.0 -246 4.63 5.33 4.63
APl e 68.25 104.3 10 > %
. . 5.1 -268 4.61 5,38 4i5 &
mfe .............. 9,1).2% ves 104.7 105.5 -352 4.6 5,55 4.57 3.77
.............. . 22.07 104.9 105.6 -352 454 5.67 4.63
July..oovunen.ol, 72,65 105.2 A
. ) 106.0 362 .86 5.8 4.75
?é';f}‘éfn'g,;,; ........ 33-29 ces 105.2 106.4 x‘-290 11:.93 6.04 | > 4.8 ﬁi
......... 5.59 22.30 105.2 106.4 -368 5.3 | E=>6.14 L1 B
October........... 76.38 . 0 T
. ewl gl gl | Bz Bea) o enl w3
Decembelfg 57 ------- B> 76.42 | > p22.50 105.5 106.2 -165 5.01 5.98 4:65 '
January............ r75.43 105.8 106 4.40 i
':ebruary. T r'75.00 ces 106.0 > 106'2 -12 2';(5) ggg 447 ggﬁ
. . - - L4 .
1] p74.28 7y f>106.0 106.3 pHR33 4.29 5.55 4.45
April ..ol
May..............
June..............
July. ...l
August............
September.........
October...........
November .........
December .........
_NOTE: Series are seasonally adjusted except th i : . - , ey
ed by > for series that move counte, tgpmovg;i ;Zrli;s tflma; af;g:la( o contain no seasonal movement, Unadjusted series are indicatedby @ . C"'{Sgtsh;ﬁa indicated
- Series numters are for identification only and do not [efglectra tos reaticonily (series 3, 5. 14, 39, 40, 43, 45, 88, 93, and 502), curent o var gries p,ecedém
an asterisk (*) are included in the 1966 NBER ahort | o series relationships o order. Complete titles and sources are shown on the back covg “NA", not available
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Table 26
bed sen 1567 BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES— Continued
NBER Lagging Indicators— Continued

Major EMPLOYMENT ARD
Economic Process UNEMPLOYMENT FIXED CAPITAL INVESTMENT INVENTORIES AND INYENTORY INVESTMENT
Minor Long-Duration l ] '
. nve
Economic Process Employment stment Expenditures Inventories
*502. Unemployment rate, | *61. Business expendi- | 505. Machinery and equip- | *71. Manufacturing and 65. Manufacturers’ inven-
persons unemployed 15 tures on new plant and ment sales and business trade inventories, book tories of finished goods,
Y‘_m weeks and over equipment, total construction expenditures |  value book value
month
(Percent) (Ann. rate, bil. dol.) (Ann. rate, bil. do!.) (Bil. dol.) (Bil. dol.)
1.1 60,01 112.10 22,36
1.2 £9.00 60.66 112.42 22,43
1.1 63.2,, 113.66 22,51
1 63.12 114.39 22,29
i.o 50,35 62.73 115,09 22,36
1.1 62,87 115,74 22,34
0.9 64,81 116,70 22,55
. 62,89 117.71 22,53
1o 27 65.27 117.91 22.61
65.74 118.43 22,66
0.9 55,35 67.47 119.28 22.86
0.9 69.94 120.90 23.14
70.32 121.57 23.45
o8 58.00 69.74 122.54 23.62
0.8 . 72.67 123.63 23.8
71. 124.70 23.84
o 60.10 s 126,18 24,07
0.6 72.01 127.58 24.14
.57 128,70 24.50
ot 61.25 33.39 130.04 24.67
8’2 : %,.39 130.84 24.88
74,18 132.39 25,08
0.7 > 6.8 : 133.8 25.54
8'2 62.80 313.% 135,55 26.00
B> F2's) 136.59 r26.40
0.6 7 136.63 p26.68
0.6 862.60 pEL > e B> p2
B> 0.6
562:53
series are ingicatedby @ . Cutrenthighvalues arein-

. Qo ; . Unadjusted Mg
NOTE: Series are seasonal ly adjusted except those series that appear to contant?v?& sf::ggglzm%veﬂf% 0 413' 45, 88, 93, and 502), current low values are indicated by

dicated by B> for sesi eral business ac ' n the back cover. Series preceded by
- Series nuh\grie:rgsfghraitdrggri?igg?izt:z):l(l’ m::ﬂgn‘}gtl ?e?lee'::t series relationships o7 order. Corgplete t;gle; and §gyl::tsi n?;eteSd'?Oy;Q oanticipat ed: and “NA". nol available,
™ asteisk (*) are included in the 1966 NBER ~short list” of indicaors. The “r" indicates revised: “p", preliminary; °€: C e
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Table 2C

BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES—Continued

NBER Lagging Indicators— Continued

APRIL 1967. bcd

Major P
: RICE TS, AND PROFITS MONEY AND CREDIT
Economic Process S, COSTS, A
Minor . 0 . Interest Rates on Business Loans
' osts Outstanding Debt
Economic Process Unit Labor : and Mortgages
68. Labor cost (cu. | *62, Index of fabor | €6. Consumer install- | *72. Commercial and | *67. Bank rateson | 118.. Mortgage yields
dot.) per unit of gross | cost per unit of out- | ment debt industrial loans out- | short-term business ;e5|dmtia|£
Ye%r product (1958 dol.) put, manufacturing 5‘3[{‘5""7. weekly re- [ loans, 19 cities ©
an 163 U995 70°.) porting large commer-
month ;g?af;?::sc;al cor y cia! banks
{Dollars) (1957-59=100) (Mil. dol.) (Mil. dol.) (Percent) . (Percent)
1965
Jawary........... .o 98.9 60,069 44y175 >h
February.......... -662 98.9 60,666 45,205 e | 3.45
March............. oo 98.7 61,308 46,170 4.97 5,45
APl o 98.6 62,053 46,793 5.4
MaY oo 666 98.9 62,709 LT 49T 5.45
June. e 98.7 63,304 48,764, 4.9 5.l
WY.eovirnnnn, 98.4 64,028 49,129 34
AUgUSL oo 665 98.6 64,684 49,840 -
Septembe , ; “
ptember ..., . 9.3 65,370 50,478 5.00 2
Octoter............. 99.6 65,990 50,946 54
Noventer ... 665 9.9 66,689 51,346 i
......... . 99.3 67,323 52,174 5.27 '
1966
Jenuary........... . 51
Febrary.......... 673 gg.g 23:3?3 gg: %g .. ()
MaTCh. ..o oone e o 99.8 69,107 54,491 5.55 6.00
Apil ..ol 100.3 ¥
. 69,638 55,086 2
R .68, 100.3 70,131 56,102 ot
...... vee 100.3 70,680 57,351 5.82
Y., 100.1 e
At P . TL, 244, 59,348 6.58
September % e 7,88 s%82 .30 69
101. 72,321 59,349 6.30
s | ot oy I A
December ......... — 1023 75,143 $0,010 ‘ —eT
" r102.5 73,466 59,732 > 6.3
January......... 6.4
. e r103.9 73,746 vae 6
Febmuary.......... (Na) r104.7 73’922 209754 26,13 6'45
March............. 1 "y 0,525 6.2
> p104.8 (Na) B> p61,167
April ..o.oouinie,
May ..............
June..............
July.oovennenn..,
August............
September.........
October...........
November .........
December ......... ;
_NOTE: Series are seasonally adjusted except th i " i vamesirei'"
dicated by [>; for series that move counter lopmovg;f:nsti”iis tehnaérallipew_ to contain no seasonal movement, Unadjusted series are indicatedby @ . C"':ﬁgtsharg:indicated y
- Series pumbers are for identification only and do not refglect al business activity (series 3, 5, 14; 39, 40, 43, 45, 88, 93, and 502), current low v:r Series prec :gI&
an asterisk (*) are included in the 1966 NBER “short list” of indicgtenes 'elat.foﬁh"?s or order, Complete titles and sources afe shown on the back FO: uNA", not aval
}See "New Features and Changes £ Th: ors. The “* indicates revised; *p", preliminary: “¢”, estimated; “a", anticipated; 2
This figure is based on dag 35 sgptoues” page v. vith Ciad

figures.
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Table 20
de APRIL 1967 BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES— Continued
Other Selected U.S. Series

Major PRICES, COSTS,
Economic Process | AND PROFITS FOREIGN TRADE AND PAYMENTS
Minor Comprehensive .
Economic Process | Retail Prices Foreign Trade and Payments
81. Index of con- |  89. Excess of receipts (+) or | 88. Merchandise | 86. Exports ex- |861. Manufactur- | 862, Index of | 87. General im-
sumer prices @ payments (-} in U.S. balance | trade balance cluding military | ers’ new orders | export orders, | ports, total
Year of payments (series 86 minus | aid shipments, | for %xport.dutrabu nonﬁl_ectncal
and a. Liquidity | b. Official | series 87) total goods except mo- | - machinery
month balance basis | settlements tor vehicles and
basis parts &
(1957-59 =100) (Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil. del.) (Mil. dol.) (1957-59=100) {Mil. dol.)
1965
Jaary........... 108.9 +28.5 1,227.5 603 228 1,199.0
Febuary.......... 108.9 -697 -618 +16.7 1,622.7 729 235 1,606.0
March............. 109.0 e vee +878.0 2,738.9 694 22 1,860,9
Apit............ 109.3 +595.0 2,406.3 720 238 1,611.3
My.......... ceer 109.6 +226 4239 +502,7 2,299.3 718 241 1,796.6
Jme........... 110.1 +386,5 2,234.7 £99 238 1,848.2
Wy, 110.2 +557.7 2,299.5 829 241 1,741.8
August............ 110.0 ~534, +232 +503.6 2,328.9 785 245 1,825.3
September ......... 110.2 e vee +433.3 2,291.3 722 221 1,858.0
October....... vees 110.4 vee vee +464,.5 2,349.3 705 228 1,884.8
November .. ... 110.6 -332 -1,158 +437.5 2,378.1 891 234 1,9A§J.€1a
December ......... 111.0 +451.1 2,362.2 984 233 1,911,
1966
1,947.6
Janwary...... ... 1110 +326.6 2,274.2 852 237 /9476
oty T" e : _ 2 +368,6 2,373.7 849 201 2,005.
March.?.:::..:::: ﬁé:g o 24 +500.9 2,568.6 904, 227 2,067.7
, 8.9
April ...... . +250.0 2,358.9 49 195 2,10
May . ... 1ot ~122 -203 +348.2 2,410.8 %6 eyl g'ggg'g
June, ..o 112.9 . +354.5 2,489.5 1,078 27 "
y......... 113.3 +251.4 2,456.0 o] 2 e
August..........o0" 113.8 -200 +952 +342.4 2,455.0 200 2,301.2
September...... " 114.1 +240.4 2,541.6 1,059 .
2,262.4
Octaber........ +320.3 2,582.7 865 240 ’
November .77 1106 558 2uh | 297 2,486.2 785 25| 218
December ... " 114.7 +183.5 2,414.7 1,200 et
1967
234, 2,295.6
Jal'lllal’y 114.7 .. +324.6 2,620.2 891 2041
. . 601.2 p837 plog P2,204.
rorgeenel BN+ | BN Y B I I R
April .o,
My, . ...
June,........00"
Jly..........
August, T
September. ... "
October,..........
November ... .. """
ecember ,........ R
1. Unadjusted series are indicated by @ . Series numbers are for identifi-

NOTE: Series ar i ; in no seasonal movemen
o e seasonally adjusted except those that appear to contain no S "
ation only and do not reflect s)ériejs relationshﬁps or order, Complete Litles and sources are shavn on the back covel

Mateq; *a*, anticipated; and “NA”, not available.

The *t" indicales revised; "p°, preliminary; *e", esti-
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Table 2D

BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES— Continued
Other Selected U.S. Series— Continued

"

APRIL 1967 bcd

Major
Ecunumicj Process FEDERAL GOVERNMENT ACTIVITIES
Ecunon'::::m;’r s Federal Government Activities
To
95. Surplus ()| 84. Federal | 83. Federal [82. Federal [ 101. National |91. Defense [90. Defense |99. New 92. Military
or deficit (=), | cash surpius | cash receipts | cash payments | defense pur- | Department ob- | Department ob-| orders, defense| prime contract
Year national in- () or deficit | from the pub- [to the public | chases, cur- |ligations, total | ligations, products awards to U5,
and come and ptrod- - lic rent dollars procurement business firms
month uct accoun
(Ann. rate, | (Ann.rate, | (Ann.rate, | (Ann. rate, | (Ann. rate, .
il, dol. il dol. il. dol. il, dol, il. dol.) il. dol.) il. dol. (. dol. 11, dol,
bil. dol.) | bil. dol.) hil. dol.) bil. dol.) | bil. dol (Mil. d (Mil. dol.) | (Bil.dol.) | (Mildol)
1965
January........... e -11.1 110.9 122,0 ces 4,278 1,005 2.37 1,8%
,ffb'}’,a'y .......... +4.5 Ié'i 11;. 6 122.2 48.2 3,839 700 2.42 l,g?]f
E11% | RO +10. 128.2 117.8 4,624, 1,355 2.4 1,
Aprileeuenvanen. . +18.8 14444 125.6 4,593 1,444 3.2 2,9%
MY eovonernos il 11,2 118.1 129.3 9.1 4,630 1,402 2461 208
Jueann oo 4.6 129.3 133.9 4,520 1,254 2.58 2,438
WY.reennniannn, -3.4 116.1 119.5 4,258 1,128 2.62 2,69
August............ -2.5 -3.8 125.0 128.8 50.7 5,223 1,741 2.8 2
September. ... .. en -10.3 126.6 136.9 . 5,276 1,732 3,45 2,48
October........... -10.7 113.6 124.3 4,962 1,733 3.28 2566
ggggmg:: ......... -0.2 -1§>.Z %gg.g 142.2 52.5 4y 896 1,212 gg; 5’33’5
......... -1, . 126, . 5,669 1,882 . !
1966
January........... -22.6 124.3 146.9 5,100 1,639 3.40 27
;:?cr;ary .......... +2.3 J—.grl; ﬁgé igg 54.6 5:179 1:732 ggg 5’328
............. -10. . . . 5,879 1,% . ’
April .oovinninne .. +15.8 155.2 139 e
. . . . 4 6,444 2,109 3.0 X
me .............. +3.8 -16.2 137.7 153.9 57.1 5,447 1,620 2.91 §’?§?
.............. +hha, 182.9 138.5 7,084 2,415 3.68 ’
July.oooiinannn, ., -9.5 154.8 164.3 X
- . . 4,998 1,753 3.30 !
?gﬁgbé} ......... -0.5 2.3 127.7 154.2 62.0 7,215 2:252 223 §j§3§
......... -8, . 2.0 6,579 1,86 g
October............ . +12.8 ! g
November ......... p-3.6 -32.1 iggs ?—L(l;zg 5 5 ©:0% e 333 2,%
December ......... 7.0 152.9 15, ®.5 205 1957 3.3 0
- . 45.9 .o 6,023 1,937 .
January,.......... T427.1 177 oy 85 o
February.......... (NA) r-15.3 ;1 S P &8 P ) e
-15. 3.8 |  ris2.1 68.8 6,595 2,140 r3,28 i)
March,............ -15.3 152.3 167.6 P Ay {na) p3.28 t
April ...
May..............
June.........ll
July.ooooiii
August............
September.........
October......... -
November .........
December .........
NOTE: Series are seasonally adj ; gt}
cation anly 308 s reflel:: t y adjusted except those that appear to contain n mbers 21e f!"'e". est
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L series relationshi
mated, “a", anticipateq; and “NA” onshi

INSnIps or order, Complete ti
, not available, plete titles an

0 seasonal movement. Unadjusted series are indicated by © . Series it reliminary:
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bC d APRIL 1967

BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES— Continued

International Comparisons

Table 2E

Major
: |
Economic Process INDUSTRIAL PRODUCTION INDEXES
Minor Industrial Production Indexes
Economic Process
47. United 123. Canada, | 122. United 121. OECD,* | 125. West Ger- | 126. France, |127. italy, index | 128. Japan, in-
States, index | index of indus- | Kingdom, index | European coun- | many, index of | index of indus- | of industrial pro- | dex of industrial
Year of industrial | trial production | of industrial tries, index of | industrial pro- | trial production | duction production
and production production industrial pro- | duction
month duction
(1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59 =100 (1957-59 =100) | (1957-59=100) | (1957-59=100) [ (1957-59=100)
1965
Jawary........... 139 142 130 146 156 137 166 239
Febuary.......... 140 141 129 146 155 139 169 239
March............. 141 143 128 144 149 139 166 2k
Apl o 141 142 128 146 154 140 169 241
ng ............. 122 142 129 148 154 139 175 238
Jwe..........oo 143 143 128 148 155 142 176 244
8 243
July......... ceens 144 144 130 148 151 144 17
Augist L2 15 147 129 148 193 = 178 247
Seplember ... 144 148 128 149 155 1
179 241
October........... 146 149 130 150 156 147
November ... .. 147 151 130 150 154 147 16 yrs
December ......... 149 153 11 151 154 150
1966
Jaayy............ 151 153 - 131 151 156, iig iSZ gg%
Febroary ... ..., 152 155 130 151 155 1 r1g9 255
Match...... 154 156 133 153 160 1
ol 154 156 12 9 1o 150 15 2
=
A % 136 129 I 92 % “
Jy......... 157 154 132 154 ris8 1 rigg o7
August, ... 158 156 132 153 151 154 201 283
September........" 158 157 129 153 155
October ., 159 159 12¢ rl53 153 ﬁ?, :ggg :22'9815
November .. ... - 159 160 127 152 153 156 205 296
December ..., . " 159 160 128 r153 151
1967
9 156 (NA) r293
January 158 p159 p129 pls2 il’ 156 p298
........... 48 pl5
Febnuary 111771 156 () (na) () Tue) (1a) (va)
L TR pl56
April ...
My ... ...
June,.........00
July..........
August, .0
September, ... oo
October.,.........
November .. .- "
December ... .. .
e S M . A .
- i ins ate indicated by @) . Series numbers ate for identifi-
NOTE: t those that appear to contain no seasonal movenen. Unadjusied Sefies S ‘" inaicateys%vised: “p", preliminary; *e”, esti-

WIE: Series are seasonally adjusted excep
;thfg only and do not reflect series relationshi
15, 2 : anticipated; and “NA", not available.

Tganization for Economic Cooperation and Development.
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Y Section TWO

ANALYTICAL
MEASURES

charts and tables

DISTRIBUTION OF ‘HIGHS’' FOR CURRENT AND COMPARATIVE PERIODS

DIFFUSION INDEXES BASED ON HUNDREDS OF COMPONENTS
Average workweek—21 industries
" New orders—36 industries
Capital appropriations—17 industries
Profits—700 companies
Stock prices—77 industries
Industrial materials prices—13 maferials
State —l-l.nemployme;nt claims—47 areas

Nonagricultural employment—30 industries
Production—24 industries

Wholesale prices—22 industries
' Retail sales—23 types of stores
Net sales—800 companies
New orders—400 companies
« Carloadings—19 commodity groups

Plant and equipment expenditures—18 industries

DIRECTIONS OF CHANGE FOR COMPONENTS OF DIFFUSION INDEXES
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Table 3

ANALYT'CAL MEASURES APRIL 1967 bcd

[} DISTRIBUTION OF “HIGHS"” FOR CURRENT AND COMPARATIVE PERIODS

Number of series that reached a high before benchmark dates—

Number of months before benchmark date Current expansion Business cycle peak
that high was reached

Dec. Jan, Feb. Mar. Nov. July July My
1366 1967 1967 1967 1948 1953 1957 1960

NBER LEADING INDICATORS

12 19 14 28 2%
o e L) s e 1
3 1
1 4 1

2

N

(=]
h\e]
=t

w O

BmonthS 0T MOTE L vvevrenensoscossnsosnrancnnnares

W
.

.
.

BMONNS L. . ereieretiieonenceectcnncsnasaseennn

NMHEMDHWM
]

IMONMNS ¢ e vt itrretaentneeresieconcaonnasconss .e 1
1MONM s esienrenorsnineessnrscnseencacsannscanes .o

- [—J: Nl\: WO
e e N

2 ces

18 24 2
11 Y

NBER ROUGHLY COINCIDENT INDICATORS
5 2

Benchmark MONth ouiuueenervoncersorneseronnossnacs

w M :
WS e NI~

Wy
o

Number of SerieS used «.vvvvrreenvnnenronsecesncane
Percent of series high on benchmark date ................

QO

o

0 e
3
o3 -

BMONtNS OFMOTE ouvvvvveneenenorrssanssnnensoonsen

TMOAIAS oo vssevrnennsrererannsesencncsnssnrnnse

(o)
.

.
.
.
.
.

SMONthS oottt ci it reseereroseas

W WV e o

2months oo .ievneennnnns
Imonth...........
Benchmark month .......

Number of Seres USed .uveererenreneenreeneonsnsnnns
Percent of series high on benchmark date ................

-

Q@ W3 HE
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CHART 2A

bed e T A
o PRESENT "
NBER Leading Indicators

(Nov.] (0ct.] {July) [Aug.) [uly) (Apr.} (May] (Feb.

P T P T P T
S ‘ Ll S 9-mo. span —
. 1-mo. span =«

Percent

'D1. Avg. workweek, prod. wkrs., mfg—21 Indus.

D11, Newly am;roved' capital appropriations-17 indus., NICB [—3-Q span, ~--1-Q span)
e ) 100

TS ~ : :

d Y /
Ve o]

D34. Pro'fits,y‘.li'Ncs of NY, percent reporting higher profits—700 cos. [1- span) -

50

25~

100+

50+

100
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100
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Laidaid B wtd
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Hoaniia . .
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$e2 'How ta Read Charts 1 and 2.’ page 4. Current data for these series are shown on pages 48 and 43.
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CHART 2B

ANALYTICAL MEASURES

APRIL 1967 b d
=l DIFFUSION INDEXES FROM 1948 to PRESENT-Continued c
NBER Roughly Coincident Indicators

(Nov.) {Oct.) (fuly) (Aug.) (July) (Apr.) (May) [Feb.]
P T P T P T P T

e, PerCERE
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See "How to Read Charts 1 and 2, page4. Current data for these series are shown on page 50 ‘
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ANALYTICAL MEASURES

de APRIL 1967

Actual and Anticipated Indexes
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5. Latest data are as follows:

Series number and Actual Anticipated
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2n 1966-24 Q 1%7
Bt ™" 3:"&‘5%?:‘:“% 'y 801995924 i
. D61 (Feb. 1367) 1%2-24 Q1
¢
st baitaid s o Bhadims
60 61 62 63 64 65 66 67

sl .
* ﬂ“’ tﬂskead alarts 1 and 2 paze4 csurrent data for I?ICSB senes are 3lown on page Sﬁl
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Table 4A

ANALYTICAL MEASURES weri 107 e

LATEST DATA FOR DIFFUSION INDEXES

NBER Leading Indicators

D1. Average workweek, manufacturing D6. Value of manufacturers’ new orders, D11. Newly approved capital appropriations,
\mf (21 industries) durable goods industries (36 industries) NICB (17 indgstries[)’p "
month
1-month span 9-month span 1-month span 9-month span 1-quarter span 3-quarter span
1965
Janvary........... 61.9 83.3 48.6 77.8 | 76 65
Febary.......... 57.1 81.0 38.9 75,0
March............. 76.2 78.6 63.9 77.8
Aptil covvnnnnn.... 19.0 61.9 50.0 68.1 7 76
May .covivvninnnns 81.0 47.6 L4 66.7
Jume....iviiiiiaen 28.6 54.8 58.3 68.1
oy, 52.4 714 59.7 91.7 53 82
Auvgust............. 59.5 64,3 41.7 83.3 cee
September......... 40.5 81.0 61.1 80.6 ves oo
October........... 7.4 95.2 61.1 81.9 59 n
November ......... 81.0 92.9 55.6 86.1
December ......... 54.8 83.3 76.4 83.3
1966
January........... 57.1 83.3 3.6 75.0 65 %
Febwary.......... 69.0 76.2 50.0 75.0 . .
March............. 40.5 31.0 8.7 66.7
APl e 50.0 35.7 41.7 72.2 53 53
May ...ooovinns 50.0 45.2 50.0 58,3
June.............. 33.3 35.7 51.4 59.7
July..ovvinnenen., 21.4 38.1 50.0 6 32 P
AUgUSt. e 61.9 9.5 59.7 i e
September......... 64.3 rl9.0 37.5 41,7 .ee
October........... 45.2 ri.8 50.0 47
November ......... 10.5 p21.4 244 e ?
December ......... 19.0 55.6 ’
1967
Janvary......... - r69.0
February.......... r7.1 igég
March............. p83.3 p66.7
April ... ....ol L
May ..ooiinnnnnn
June..............
July.ooviinnnnaio.
August.............
September. ........
QOctober...........
November .........
December .........
/

o l&o&sm orftlhgl(];‘e:p:rrs llh-e lfaerfg:n} gf series components rising and are centered within spans: 1-month indexes are placed on latest month and 9-month indexes aré placedd_
justed companents ara us:edq b Ig %xest;,?,re placed on the 1st manth of the 2nd quarter and 3-quarter indexes are placed on the 1st month of the 3d_quarter. Seasonally &
. & J identifies the components for most of the indexes shown. The “r” indicates revised; “p”, preliminary; and “NA”, not available.
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bc d APRIL 1967

Table 4A

ANALYTICAL MEASURES

LATEST DATA FOR DIFFUSION INDEXES—Continued

NBER Leading Indicators—Continued

D?: ’:Pmms{:ﬂ'é'é"' DS. Initiaf claims for unemplo
cturing D13. Index of stock prices, 500 common | D23. Index of industrial materials prices - n y-
Year - industries) @ ) ; : ; ment insurance, State programs,
and (aroundtzglgls;:orpora stocks (77 industries) @ (13 industrial materials) week including the 121n (47 aress)
month
l-quarter span 1-month span 9-month span 1-month span 9-month span 1-month span 9-month span
1965
P11 27 92.2 80.5 53.8 69.2 24.5 78.7
February.......... 81.8 58,4 30.8 7.9 571 o
March............. iew 64.3 51.9 69.2 61.5 6.0 59.6
Apiil............. 56 70.8 58.4 76.9 69.2 61.7 66.0
May..oooeennnnnn e 66.9 72,7 53,8 53.8 59.6 61.7
Jine.............. cee 0.0 67.5 5.9 53,8 51.1 8.7
31 57 24.7 61.0 16,2 16.2 34.0 £0.9
Augst............... 79.9 59.1 12,3 16.2 38.3 87.2
Seplember......... 81.2 63.6 50.0 46.2 78.7 70.2
Oclber............. 60 66.9 60.4 15.4 £6.2 57.4 62.8
November ......... ... 70.1 67.5 b 38.5 e 91.5
December .,....... “es 57.1 70.1 61.5 53,8 51.1 95,7
1966
loary........... .0 51.9 61.5 53.8 36.3 91.5
by ......... 7 e 23.5 7.9 61.5 247 4.5
Yarch............. 14.3 37.7 46.2 61.5 83.0 L4.7
2 30.8 53.8 53.2 68.1
z ég'g e 22.3 0.8 5.7 76.6
. 23.4 6.5 6.2 15.4 57.4 78.7
. 61.5 7.7 17.0 80.9
" 32'2 2o 26.9 7.7 72.3 34.0
. 3.9 20.1 0.0 7.7 80.9 34.0
54 25.3 FANA 19.2 0.0 36.2 i;.é
: 88.3 58.4 30.8 0.0 6.8 .
59.7 57.7 10.0 27.7
Wl i 23
as 23.1 16.8
123.1

l":iDTE: Fi
e 6th month of span:

ljustment ang 034\wﬁ?gﬁ al
Y + Mot available, Una

Average for apri1 18, 19, and 20.
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gures are the percent of series components rising and are ce
-quarter indexes are placed on the 1st month of th ;
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ntered within spans: 1-month indexes are placed on
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Table 4B

ANALYTICAL MEASURES

[}
..

LATEST DATA FOR DIFFUSION INDEXES—Continued

NBER Roughly Coincident Indicators

APRIL 1967 bcd

D41. Number of employees in . . . . .
: - D47. Index of industrial production D58. Index of wholesale prices D54. Sales of retail stores
You B oo s (24 industries) (22 manufacturing industries) @ (23 tvoes of stores)
3 -
month
1-month span | 6-month span 1-month span 6-month span 1-month span 6-month span 1-month span 9-month span
1965 Revised" Revised®
Januanye. v evenns 73.3 81.7 7.2 83.3 72.7 81.8 63.0 80.4
February.. ... . 70.0 78.3 70.8 85.4 52.3 86.4, 65.2 87.0
March o evueennss 86.7 80.0 77.1 87.5 65.9 8.8 30.4 87.0
April e 63.3 80.0 56.2 83.3 72.7 79.5 54.3 73.9
May.coiiineranes 63.3 81.7 70.8 83.3 75.0 70.5 87.0 871.0
June..oenns. . 88.3 75.0 91.7 79.2 61.4 63.6 43.5 87.0
July coevnnnen 88.3 88.3 81.2 87.5 50.0 65.9 80.4 95.7
August «vvvennnns 70.0 91.7 75.0 91.7 56.8 65.9 47.8 91.3
September . . ... ‘ee 7.7 93.3 54,2 87.5 61.4 77,3 73.9 | 95.7
October.......... 88.3 90.0 79.2 87.5 70.5 88.6 78.3 95.7
November ........ 93.3 95.0 83.3 89.6 70.5 90.9 78.3 95.7
December .. ...... 86.7 93.3 87.5 100.0 70.5 90.9 37.0, 9.3
1966
Janvary.......... 85.0 95.0 70.8 95.8 79.5 88.6 r76.1 82.6
Februarye........ 85.0 91.7 70.8 91.7 75.0 95.5 65.2 84.8,
March........... 91.7 86.7 87.5 87.5 72.7 93.2 60.9 | T8
Apfil e e vennnnns, 73.3 85.0 64.6 70.8 70,5 95.5 43.5 78.3
May....ovnnnnn. 76.7 81.7 58.3 75.0 86.4, 95.5 30.4 82.6
June........... . 91,7 73.3 87.5 62.5 75.0 86.4 95.7 78.3
ly......... ... 48.3 75.0 45.8 64.6 72.7 72.7 47.8 76.1
August .......... 73.3 5.0 60.4 58,3 54.5 72.7 4.8 65.2
Seotember .. ... ... 23.3 7.7 39.6 r52.1 17.7 63.6 60.9 r82.6
October. ......... 75.0 r83.3 60.4 58.3 63.6 63.6 43.5 roL.3
November .. ... . 88.3 r66.7 50.0 .7 63.6 72.7 69.6 pa2.6
December ..... - 63.3 péb.7 58.3 p50.0 54.5 72.7 a.3
1967
Janvary, ......... r73.3 37.5 77 r87.0
Febwary......... r36.7 r16.7 72.'? r56.5
arch...........  JAN) p50.0 56,8 p73.9
april ....... ceeee
3. . e
June. ....... e
July............
August..........
September........
October..........
November ........
December ....... .
NOTE: Figures are the perc i isi y - ; on te
g percent of series components fising and are centered within spans: 1-month indexes are placed on latest month, 6-month indexes aré placed es

4th month, and 9-month indexes are
identifies the components for the inde

1See "New Features and Changes for This Issue,"
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de APRIL 1967

ANALYTICAL MEASURES

LATEST DATA FOR DIFFUSION INDEXES—Continued

Actual and Anticipated Indexes

Table 4C

.‘

Year
and
month

D35. Net sales, manufactures
(800 companies) @

4-quarter span

D36. New orders, durable manu-
factures (400 companies) @

4-quarter span

commodily groups)
4-quarter span

D48. Freight carloadings (19 manufactured

D61, New plant and equipment
expendilutes (18 industries)

1-guarter span

Actual

Anticipated

Actual

Anticipated

Actual

Anticipated

Change in
total (000)

Actual

Anticipated

1965

Janvary....... . .
Febuary..........
March,............

..............

........

...........
.........

.........

...........
..........

.............

.............
..............

..............

..............
............

.........

...........
.........

.........

...........
..........

...........
..............

..............

..............
............

...........

.........

90

IR

"8

aee

rew

&

e

veoo

(ma)

a8

ses

‘&

.éo

see

91

k!

88

oo

ree

90

“es

a8

sea

88

“ew

&

‘&

sen

(va)

&,

se

8

~ar

90

vee

‘8

ves

+25

cee

420

+28

rTee

+18

420

ver
+1

ves

rx

r-50

56.2

s0a

75.0

eve

83.3

vee

75.0

see

s

83.3

san

see

83.3

sen

nen

55.6

75.0

65.6

‘e

68.8

65.6

ves

BL.4

62.5

7.9

XX

37.5

rer

65,6

50.0

ey

52.8

.........

.

. i i ; 1-quarter indexes are
NOTE: Figures are the percent of series components rising and are centered within spans: 4-quarter '““e’“i,‘aaéﬁ ﬁﬁnﬂﬁgrigxtg:a':éd?lgm%"mﬁi|elx %”yéa, alsn). fequire
Placed in the st month of the 2d quarter. Seasonally adjusted components are used for sefies DBL; ot [mexes, arse indicated by @ .

10 Seasonaj adjustment, The “I” indicates revised; “p”, preliminary; and *NA", not available. Unadjusted series
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Table 5A

ANALYTICAL MEASURES wer 7 ed

8 SELECTED DIFFUSION INDEXES AND COMPONENTS

Basic Data

1966 1966 1967
Diffusion index title and components r
Feb, Mar, Apr. May June Nov. Dec. Jan, Feb. Mar.?
Average weekly hours
D). AVERAGE WORKWEEK OF PRODUCTION
WORKERS, MANUFACTURING!
(21 industry components)
All manufacturing industries ,........... 41.5 4.5 41.5 41.5 41.3 41.3 £0.9 41.0 40.31 40,4
Durable goods industries: y
Otdna%uce and aCCeSSONBS. v evnrrennarnese 42.3 42.0 42.2 42.4 42,1 42.7 42,1 42,1 ri%.g ﬁgg
Lumber and wood products ............... 41.2 41.1 41.3 L1.4 40.5 40.4 40.2 Ag.g rz.o'o 403
Fumniture and fixtures . ,................. 41,7 1.9 41.6 42,0 4.8 FARS] 40.5 4 -8 ru.s s
Stone, clay, and glass products, ... ........ 42.4 42.8 42.1 41.8 41.9 4.7 42.4 Li.a r40'8 o
Primary metal industries................. 41.9 41.9 41.8 | 42.2 42.0 42.5 41.5 41, rl‘l.3 P
Fabricated metal products ............... 42.5 42.4 42,4 42,4, 42.3 42.2 42.2 42,3 r4l. 1‘3-2
, . 2.9 .
Machinery, except electrical ,............. 43.9 44.0 43.7 43.8 43.8 44.0 43.6 43.6 | T4
Electrical machinery .........co0vvuvene. 41.5 41.3 41.4 41.3 41.2 40.9 40.6 40.8 r2693 igz
Transportation equipment .. .............. 43.3 42.9 43.4 42.2 42,3 42.0 41.5 41.7 r. 0-9 41-4
Instruments and refated products . .......... 42.3 42.4 42.0 42.4 42.0 41.7 41.8 L1.7 r13,8.8 o
Miscellaneous manufacturing industries . . .., . 40.2 40.3 40.0 40.3 40.1 40.0 39.7 40.0 r3s.
Nondurable goods industries: 2
Food and kindred products .............. .5 | aaloaal g9 a0 |oaal a0l 42| oxog) A
Tobacco manufactures .......veevvevnnn. 41.3 39.4 39.2 38.5 38.0 38.5 39.2 38. I‘z,o'o 40,3
Textile mill products ................... 42.3 42,4 41.9 42.2 42,2 41.0 40.8 41.0 r35. red
Appatel and related produets.........u..ss 36.5 36.5 36.4 36.5 36.5 36.5 36.5 36.7 r&-'] s
Paper and allied products . ....ccuvuen.nn. 43.5 43.5 43.7 43.7 43.4 43.6 43.0 43.2 | ri2. "y
Printing and publishing ....... 38.7 38,7 38.9 38.7 39.0 39.0 38.6 38.9 rzfg T
Chemicals and allied products 42.1 42.0 42.3 £1.9 42,0 42.2 42.0 Al.g §42‘ 51 428
Petroleum and related products 42.6 42.6 42.6 42.5 42.5 42.6 42.4 41'4 ri0.7 | 414
Rubber and plastic products .. ............ 2.3 42| 24| 2.1 41.7 42.0 L1.4 41. 37.0 | %.8
Leather and leather products.............. 38.7 38.5 39, 39.0 38.7 38.8 38.0 38.4 :

Millions of dollars
D6. VALUE OF MANUFACTURERS’ NEW .

ORDERS, DURABLE GOODS INDUSTRIES®
(36 industry components)
. . 22
All durable goods industries ............ 23,741 | 24,888 | 24,197 | 24,276 | 24,593 | 23,027 | 23,960 | 22,072 r22,2§3 232’; ;
Primary metals ................. eevenes 3,994 | 4,057 | 3,905 | 4,305 | 4,209 | 3,588 | 3,677 | 3,015 | 734 | T
Blast fumaces, steel mills ,,............. 2,141 2,104 | 2,037 2,331 2,173 1,834 1,737 1,495 ] pls
Nonferrous metals ,.................... oo .
Iron and steel foundries ,,_..............
Other primary metals, . . .. ... erererenens u.u)
Fabricated metal products,................. 2,247 2,411 | 2,206 2,237 2,163 2,275 2,403 2,049 p2,189 o
Metal cans, barrels, and drums . ... ...... .
Hardware, structural metal and wire products . . ves
Other fabricated metal products ........... ves cee ves aee ‘ae ves aes e . o)
Machinery, except electrical ................ 3,317 | 3,529 | 3,538 | 3,553 | 3,609 3,675 | 3,582 | 3,391 | 9323 )
team engines and turbines*; . ... .. ..., 214 | p293 .
Intemal combustion engines *. . ... ... ... } 223 230 335 254 329 350 343 vr
Earm machinery and equigment TITPIRIOS ... ves e . .. ‘e sn | opsa | ()
onstruction, mining, and material handiing . . 617 6 10 5 617 580 5 NA)
Metalworking machinery *.,.............. 272 332 209 323 g;; Zéé 250 144 | Pl ( .
Miscellaneous equipment *, ., . . ... . .. ver ven cen . - - ven . ot
Machine shops .. .......ovvueennennn.n. ) Vi
épecialI in%usttry nlnachinery‘* .............. ... ... . .. . . - et 252 | (W
eneral industrial machinerys, ... .. " 246 304 e iy 579 329 P
Office and store machines», ., ... ... .- L 254 % = 2t 1 263 eee o
Service industry machinery =, ...

ilable.
NOTE: Data are not shown when he NA=Not ot
p=Preliminary.  r =Revised,

pata are seasonally adjusted by source agency,

'd confidential by the source agency. «Denotes machinery and equipment industries that comprise series 24.
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de APRIL 1967

SELECTED DIFFUSION INDEXES AND COMPONENTS— Continued

Table 58

ANALYTICAL MEASURES

Direction of Change

1-month spans 9-month spans
1966 1967 1956 1967
Diffusion index title and components o | o - ~ 3
= -— = -— - =1 - > Q
AHHEEEHEEHEEHEEHEHBE
HHEEHEBEEHEEHEHHEEHBEEEEE
D1. AVERAGE WORKWEEK OF PRODUCTION
WORKERS, MANUFACTURING
(21 industry components)
Percentrising ... ouoeuvininneeneannaieen ] 33 21 62 64 45 40 19 69 83076 31 36 45 36 38 10 19 5 2
All manufacturing industries vvveeevvrevonseeeseed - = + + = ©0 = + - +8 + - 0 4+ -« - =~ - -
Durable goods industries: . . -
Ordnance and accessories ... .. - T - o - g ool
Lumber and wood products ... vvvvvernevnennienonns + - ¢ + 0o - + 0 bl I oL oL
gtumitureandfixtures............................ - I N ° - N - DA S
one, clay, and glass products +.ovveveerrrnncnaeas + - - - - - [
Primary metal industries .......... rEr - - roor ot ° T c
Fabricated metal products .......... o ° )
Machinery, except electrical.. ... ereereessiessiaeedd © - = ° M D
Electrical machinery ........... ereereerenaas . - + 4+ + + : Sy CoDoToIoIoDC
Transportation equipment . .. .......oovieeeeneinnen ] + +o= - P -
Instruments and related products «..vvvvvseeereeannns -+ - - - by . L e - - &
Miscellaneous manufacturing industries «.....eeeessen. + - o
Nondurable goods industries: " e 0 . . - 4+ o =
Food and kindred products ... .. P I - Tl N T
Tobacco manufactures . .. ...... R - % + - B [
Textile mill products. ... . Creseneane R + + - - - : i B 4+ o o + = =
Apparel and related products ... veveeeiiieenieen ] 0 = 5 -+ -0 4 - N B . - .-
Paper and allied products. . . .. oevnenunens creeeeie] - 0 + - e e e

Printing and publishing +.....ovevvvevnnreneisannes ~ ¢ - 0o - © S I
Chemicals and allied pgroducts Cresenestisersonnanans + 0 0 0+ 0 7 I ° t - - + 0 = =~ 0 %
Petroleun and related products. .. ..vuvevverennaennel) 0 = = =t F T s o+l o - - - - = - - - -
Rubber and plastic products .......... P + o+ 1 - DO 6 - + 4+ - - = -
Leather and leather products ... ... Crerensenes cevend -+ °

DE. VALUE OF MANUFACTURERS’ NEW
ORDERS, DURA‘?LE G00DS INItJUSTRIES
36 industry components
( W conponents) 6 32 39 67| 75 67 72 58 €0 56 4L L2 35 33
Percent rising............ 51 50 60 38 50 Lf 5,, [ B T
Al durable goodS iNGUSHES oooveeesveoereeeveesd] + = = T
Primary metals: I [ -

Blast fumaces, steel mills..........0eueeee vos cT e T A
onferrous metals . ........ teenuns vevsrarsasesans + = + +1 + - + + + - - - =

lton and steel foundries ... ......00veeeenemeconendd = -t ¥ - L +] + « + 4+ = -

Other primary metals .........c.ovvveeerneencneesd =

Fabricated metal products: . 1 - °
etal cans, barrels, and drums + « +«eoeore- oo . P - - )
Ha""'lafe..structural metal and wire products....-.. e T T o - + -F + 0+ -
Other fabricated metal Products -+ eeecennes crresnens
Mac’:i‘;ilfye. except electrical: . - -+ v D LoDl
M engines and turbines*. .......... ceeeraes R B z . I -

Intemal combustion engines*. ... ... ..... e + N M ? +] + - e b e
am machinery and equipment ... vvoevesreneeneeedd + -t T T T T T L e e e e
onstruction, mining, and material handling %...e0eoveed -+ - - T 7 R s

Metalworking machinery ... .......eseenensereesed + +o- i - Y e N

Miscellaneous equipment . . - . - Cierasees R I _ «fl - - -~ « ' .

Machine shops . crrreeeensisereeend T 7 ' N B -

Special industry machinery x. . ... .. .. eeeernereaneed - - I S o4 4 IR M :

General industrial MAChINErY*, . vvuseesennnrasaseed O F T . - +] - + _
flice and store machines, . ... ... ... 0000eeeenes - * - -

Service industry machinery *

P T R R R S AR R R

idential.
* = fising; o = unchanged; - = falling. Directions of change are computed even though data are held confidenti

comprise series 24,
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Table 5A

'ANALYTICAL MEASURES e bed
.* SELECTED DIFFUSION INDEXES AND COMPONENTS—Continued

Basic Data— Continued

1966 1966 1967

Diffusion index title and components
Feb. | Mar. Apr. May | June Nov. Dec. Jan. Feb. | Mar. | An'

Millions of doliars
D6. VALUE OF MANUFACTURERS' NEW ORDERS,

DURABLE GOODS INDUSTRIES 2~ Continued
EIeEIlricaI mlachinery d .t... ...... ; eeeresl 3,332| 3,489 3,612] 3,466| 3,487 3,507 3,358 | r3,552{ p3,362 (N4)

ectrical transmission, distr. equipments _ . ., }

Electrical industrial apparatus*........... . 62 705 731 844 783 794 750 7833 P754 (n8)

Household appliances .....ovvevevnnrenss

Radio and TV ...vvvivinninnrnnecnssans

Communication equipmentt......c.o0vevun. 724, 725 888 6721 742 749 675 703  p774]  (NA)

Electronic components .....o.0uee.

Other electrical machinery#*........ “on
Transportation equipment ...... vevieneenanel] 6,574 6,873] 6,561 - 6,488] 6,902 | 5,714 | 6,540 | r5,577| r5,716| p5,962

Motor vehicle parts «covevvncennrenanes .

Mator vehicle assembly operations . . . .

Complete aircraftt..covevvennns

Aircraft partste oo vvvvannan

Shipbuilding and railroad equipment* ........

Other transportation equipment........
Instruments, total . ...............
Lumber, total, ., .. ...........
Fumiture, total ...coveiinvnnn
Stone, clay, and glass, total....... .

Other durable goods, total ....eovvervnnnnn.. —
D23. INDEX OF INDUSTRIAL .
MATERIALS PRICES? Index: 1957-59 - 100 ——
(13 industrial materials components)
Industrial materials price index .........J 122.9] 123.5| 121.5] 118.3] 118.4 | 105.9| 105.8 | 106.8] 105.2] 102.5 100.1
JDollars
Copperscrap(Ib.) o..ovnvvvnnnnnnnnnnna ] 0586)  L632] 620 s86] .629 9 469 s00| .459| .398 -4
Lead scap (1) .2 ITTTIIIINI) love|  lore| lose| loms| jows | oés| Loé3 | .oe2| .ces| 082 %
§l_t_eellgcrap(lon) 34.7191 36.019| 31.479| 30.384 [51.556 | 28.942 | 28.882 | 26.316 27.603| 29.301 26.570
in(ib.)....... seerersenienen | 1847[ 1.808| 1,770 | "1.678[ 1.621 | 1.512 | 1.528 | 1.547| 1.580| 1.610) 1.

Zing (Ib) o oveeveniniinienennnnnnn ) w50l so] asi| L1s1] s s8] .18 Q49| Las0f o181 5.?

Burlap (yd) .vuvvvnrnereennnnnnnnnnnnl 2610 170l 150f 150

Cotton (Ib.), 15-market average ..............| .204] 292 1232 ﬁgi ég)i yﬁé et o :230 28| .28
Print cloth (yd.), average................... ‘207] [205| 215| 517| (3is o | 208 c201| .202f 197 225
Wool tops (Ib.).ovvvvvvvvennennnnnnniii | 1726) 1.762| 1787| 1ien1| 1i704 | 1640 | 10633 | 1.624| 1.628] 1.601f3-

Hides (0.) «ovnernvnnrnnnienannans 232 237 207 77| 39
e ceeaee . . . 212| .236 170 | .180 211 .202p - :
gggar(%?g)lb) 11.;:;3 11.4?2 11.341 1 12,103 11.100 | 10.872 [10.905 | 10.938 10.833 10.’;32 10,669 -
S TR . .2 .23 . . . . .21 .2 . :
Tallow (Ib) «......ooo o LLUNNNNL om| ol am) 2Rl -3 556 | 61 ‘S| lose| o) o
DS4, SALES OF RETAIL STORES? » -
(23 retail store components) Millions of dollars —
. Allttetail SAES <o ] 25,009 25,536] 24,949 | 24,475 25,394 | 25,610 | 25,368 |r25,687 [r25,636 626,474
OCEIY SLOES v vvvrevnnnsennsnnn.,
e el Iidoesd B ot It EXTccl I IEECH Eted Rl e
B e inwing places ..o | 1,915) 1,935) 10000 | 1,910[ 1,067 | 1,899 | 2,006 | r2,036| p2,07| (M)
Departrent slores ... cerenieesenn | 20270 2,190 2,009 | 2,113) 20214 | 2273 | 20062 | r2.204| p2286| ¢
vg:' c;rde{ ouses (department store merchandise) | 2231 220 T224] 218 2o 238 | 216 "220| " p230 (NA; !
iety stores .......... "
Other general merchandise stores . ... 707" 1‘57 f’59 453( 4671 487 503 475 r486|  PATI (. . ‘
Men’s and boys" wear stores . ., ........ ... 29| 2| ol sl ses s3 1 san | esin| paos| @]
NOTE: Data are not shown when held confidential . . e g {These inisii®S
plus ordnance comprise series 99, NA = Not ot gglg}e Sgliﬂifr J?.ﬁ?ﬁ!;y, I*; %i"v?ﬁii machinery and equipment industries that comprise series 24. 1The
:Average for April 18, 19, and 20. '
Data are seasonally adjusted by the source
3Series t Y the s i 7
ad justed. eomponents are seasonally adjusted by the Bureau of the Census. Industrial materials price index is nob soasons?
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Table 58

de APRIL 1967 ANALYTICAL MEASURES

SELECTED DIFFUSION INDEXES AND COMPONENTS— Continued

Direction of Change~ Continued

1-month spans 9-month spans
1966 1967 1966 1967
Diffusion index title and components - 1 | = > 2| 5|7
S EE LR EH EEHBHEEHHE R HE
HHEHEEHHERH EHEHHEHEEHEEE
D6. VALUE OF MANUFACTURERS’ NEW ORDERS,
DURABLE GOODS INDUSTRIES — Continued
Electrical machinery:
Electrical transmission, dists. equipment * . ... - r - T - T T - = PR T S
Electiical industrial apparatus® ............} - + - + - + - + + = rrrr ety .
Household apphiances v ovvueuvnseranaeened - - - - 4 -+ -+ + 4+ + = 4+t = - e =
Radioand TV,........000vvennn ceesesd - -+ - 4 + o+ - - + 0+ o+ o+ - 4+t o+ - -
Communication equipmentt. .o vvv'vveenns. ] + + -+ - + o+ 4 N S
Electronic components o.....esevnennn... e A T T R T N S
Other electrical machinery®. ..ooooveeuen. ] =+ U - - + Tor 4 e -
Transportation equipment: - - -
Motor vehicle parts . ... ......... R e r T T - - - T S
Wotor vehicle assembly operations ..........J + °© o + - 4+ = -+ r D 4 o+ 4+ 4 -4 -
Complete aircraftt. ... .ovevevserrsseealf + = = +# - - + - + = oor - + o+ 4
L O ! N T oyt L LoDt
Shipbuilding and railroad equipment. ... ... f - + - + - - v S A
Other transportation equipment .......... e s - * o
A TR I T S A
Jotal L. LLlltiIiiNi O A - N : - - -
Fumiture lotal ...l - - e+ - £ - U
Stone, clay, and glass, total _ ... .. ... O T T S L oL LIl 1L -
Otet durzble goods, total .7 71007 PRI I . ol ot
D23. INDEX OF INDUSTRIAL
. MA'[ERIALS PRICES2
(13 industrial materials components) g 8 B 0 0 O
Percent rising ............. veveenn |46 62 21 0 19 31 58 46 54 23 B 62 62 5L 32 lf - - - = - -
Industrial materials price index ..........J o + - - - - - + - = -p+ * -
Copper scrap (Ib.) . . - - SO U
Y pmmmttttesttttes DI EIEY PR N
eel sera - = - - - - - - - -
R etttssstitt! ISP I R
Zne (b, ......... | EE S A B S
v R I I [
gztm l(t:?h)f 15-market average . ...... UIOPN I S A (DU
e IR R D G
Eidﬁs(lb.)....,,, " - + + + - - =¥~ - 7 ‘i‘ oD Do -
°Sin(lm|b‘ '...::----------- ------ sase _ _ B _ o + + - - = - - - B _ _ - - _ -
Rubber(lb,)_)_.___ T -2 Ll I - -
low LI T d : i
D“('zssALtE'sl OtF RETAIL STORES
retail store components) 8
8 83 78 76 65 8 91 83
Percentrising ..., ................J06 18 48 &0 4 70 41 &7 56 % & O
All tetail sales 22200000000 ioes R T T T e T T
G’WGW:énres........ 1+ - P M $om o= s =t
e food stores ...+ oo 1" + - 4 - N tot okt vt
t':,%a"dtd'i“kin! places ..y o+ -0 =y T Pre e e e ey N
Partment stores . | + - -+ - -+ = - -
3 cerreancrterarennansnns -+ o+ - -
Va::e?;diio':ggs"s (department store merchandise) . - M M L Iv L - e M MM
SPtsessessctecisvsresnnnios - - » + = + + + +
“e,ﬁ'sgfl'aeawe‘f"cggrrlg{:?e:tores R ereret! I I v
Cessecvasasansans L . H t industries that
. id confidential.  *Denotes machinery and equipmen
Compricg M 0 = unchanged; = falling. _ Directions of change are computed even though data are he

Sefles 24, +These industries plus ordnance comprise series 93.

1
2Avera.‘;e\. for April 18, 19, and 20. ed
ctions of change are computed before figures are rounded.
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Table 5A

ANALYTICAL MEASURES w07 fyed

g SELECTED DIFFUSION INDEXES AND COMPONENTS—Continued

Basic Data—Continued

1966 1966 1967

Diffusion index title and components -
Feb. Mar. Apr. May June Nov. Dec. Jan. Feb.” Mar,

Millions of dollars

D54. SALES OF RETAIL STORES™*- Continued

Women's apparel, accessory stores .......... 594 569 579 578 583 573 536 587 5761 (W)
Family and other apparel stores .o..ovvnuunss
ShOe SHOMES < v e vsusronsesancrsessarnene 240 232 223 232 241 242 233 250 239 ()
Furniture, home furnishings stores ........ cee 730 765 74 734 746 775 741 792 79| (W)
Household appliance, TV, radio stores ....... 405 405 379 372 397 416 425 429 450{ (m)
Lumber yards, building materials dealers ...... 862 895 797 752 769 737 747 803 810] (v
Hardware stores. .. .. creeen Ceeiiieieneees 252 255 237 238 237 249 250 259 263] ()
Farm equipment dealers « «.ovvevvennnnen.n.
Passenger car and other automotive dealers . ... 44504 4,822 44302 4,017 4y &19 A Ly kb5 4,298| 4,086 ()
Tire, battery, accessory dealerS.ooeeseunn. .. 277 299 278 271 292 316 300 306 a12| (m)
Gasoline service stations «......oveuues... | 1,907] 1,907] 1,927] 1,920 1,927 1,939 1,915] 1,931 1,97 (W)
Drug and proprietary stores +..evvevveenns.. 806 816 843 831 848 876 892 877 ge3] ()
LigUOTSIOTBS vevvvueevrnnenennrnnnennns 561 559 564 560 572 570 564 591 598] (W)
Jewelry stores....... cenease Cetterenaans )

Other durable-goods stores....ovvveunnn.... } - . t

Other nondurable-goods stores . ..... Ceveeen . .. ee vee .. vee .o .- ces eee

1956 1966 1567
May June July Aug. Sept. Nov. Dec. Jan.T | FebT [ Mer?
Thousands of employees
D41. NUMBER OF EMPLOYEES IN e —

NONAGRICULTURAL ESTABLISHMENTS®
(30 industry components)

. d/:ll nonag[;icultural establishments | | 63,517 63,983| 64,072 64,199 | 64,268 | 64,823 65,076 65,381| 65,463 5_75:32
rdnance and accessories ................. 118 120 122 124, 126 131 133 136 141

Iﬁumt_)er and wood products.. .. ......., ceaeee 546 550 543 542 531 5?0 529 539 s3s[ o4
umiture and fixtures .................., 379 381 378 382 380 385 38, 381 380 3@

Stone, clay, and glass products ............. 516 515 515 512 507 507 511 515 5071 9

Primary metal industries 1,070 1,08%| 1.0 o70] 1,09
: 90| 1,100 1,092 1,203| 1,092] 1,090{ 1,
Fabricated metal products .......0.u.... ... 1,046 1:048 1:043 1:060 1:055 11074 1:075 1:074 1,069 1,064

Machinery ....... 1,299 1
1 . s 320 1,331 1,338 1,33 1,348| 1,360] 1,363
Trectrica equipment .voveeocnn | 1308 1327 1320) 13s3( 1030 | 13ss| Lass| 137 1,309 ME
lnstru&%ntsl::de:lgllgtrggnprohﬁéfs' v b g% 1’352 Lk L3l 1,58 1,39 Lol v 3?53 1’2323 ’
Miscellaneous manufacturing industries o 355 §Zs §;’Z ggg ';Zg %235’ §§§ §58 351 e
Food and kindred products .. ....... . g2| 1,12
Tobacco manufactures., . ORI 1’1?715 1’1,672 1:1% l,lzg 1’,125 1'136 1’132 1'133 1’1'72 "
Xextllel mllJ pr?dtu((:its Crereeiiereeerasane 850 85, 850 856 84’573 84’1; 848 847 828 1 gig
Paper andalied poducts -1 1 1 baal vl vzl nap) wew | owsol vem| o wnEn) M
Congipbliting. oo Gel e | bs| | | K| e fm G
Egmeumdan? r(;_laled gm(:ucts 2% :?Zg {Zg ﬁg ﬂi g% ﬁ% {% ?,14 llolog
r and plastic products . ......... 396 " 412
Leather and ieather products . .. ... ceiees vee 319 1522 §8§ §‘{§ ;‘gg ’5{3 é%g §c1>3 303 #
Mining .......... 628 6 e i
ceieaens cerees eeeas . 32 636 636 6 62 626 628 18
??an&adg?s"ucgon picutiiites e | 202281 3,301 3,297 3,221 3 222 3 202 3,293| 3,30 3,%1 2'320
Wholeg{e tl’ggean public utilities ....... . 4,132 4,143 4,122 4,105 4:168 4’195 4:196 4,230 1&’223 3;5/,6
Retail rade ««. ... voenrennen s e b B M5 30t 3,483 383 | 3l | Sis0s| 3,515 3,530 2322 g
ter et taiseneanaes Cereeias 9,719 9,747 9,773 9,781 9,794 9,’888 9,877 9,973 9,97 ‘

NOTE: Data are not shown when held confidential by the source agency. NA=Not available

=Preliminary. 1 =Revised.
1Data are Seasonally adjusted by the source agency, P 4
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Table 5b

bed eru 156 ANALYTICAL MEASURES

SELECTED DIFFUSION INDEXES AND COMPONENTS— Continued

Direction of Change—Continued

1-month spans 9-month spans
1966 1967 1966 1967

Diffusion index title and components

May-June
June-July
July-Aug
Sept-Oct
Oct-Nov
Nov-Dec
Dec-Jan
Jan-Feb
febrMar
Sept-June
Oct-July
Nov-Aug
Jan-Oct
Feb-Nov
Mar-Dec
June-Mar

D54, SALES OF RETAIL STORES ~ Continued

Women's apparel, aCCesSOry SIOTES ..vevievineeennnnnn
Family and other apparel stores .......cevvviun.nnn. ..
Shoe sores cvvvverrrvcescnsn
Furniture, home furnishings stores vovvvvvveneerns.
Household appliance, TV, radio stores ................
Lumber yards, building materials dealers ..............
Hardware StOTeS. c o vvvenenneencancsonceconcoananns
Farm equipment dealers ......ceenvieennenecnacenss

Passenger car and other automotive dealets ............
Tite, battery, accessory dealers ...voeveeessnesocnns
Gasoline service stations .........ceenveiennecany.
Drug and proprietary stores .. ...
Liguor SIOMES +uvuvennenveneunonenonnnes
Jewelry StOrBS . v vverneierneennrrennnnnn
Other durable-goods SHOTES . v vvvruerenneeenveennnns
Other nondurable-goods StOTeS ... .vveveeeennenns

)+ + 4+
+F1+ 40+ 4
++ 0+
Fr1ss 4101 1
o+ 4+ 4
+4+ 4+ 4+

FEE 4
+ 4+ -+ 18+
(I S TR S S S
o+ 4+ + 41 +
(BRI R SN
e+ 4+ + 4
IR I S o
[ A
Py 4+ 4+ 4+
L T T R B |
P4+ F
[ R
4+ 4+

}.
LR N A

¥

+ + 4+ 4+ ++ 4
o+

] |
4+ 4+ + 4
+ + 4+
+1 10 ++++3 0
Fo+F
+4+ + +

+ + ++++ 4+
+ 4+ + 4+ 4
+ 4+ 4+ 4+
o+ o+
++++ 4
++ 4+ 4+ 4

+ o +4+ 4+
+ 4+ 4+
+ 4+ + 4+
+ 4+ 4+ 4
IR

R——
o+ -

+ B
+ -

+

1-month spans 6-month spans
1966 1967 1966 1967

May-June
June-July
July-Aug
Sept-Oct
Oct-Nov
Nov-Dec
Dec-Jan
Jan-Feb
Feb-Mar
Dec-June
Jan-July
Feb-Aug
Mar-Sept
Apr-Oct
May-Nov
June-Dec
July-Jan
Aug-Feb
Sept-Mar

D41. NUMBER OF EMPLOYEES IN
NONAGRICULTURAL ESTABLISHMENTS
(30 industry components)

Percent rising ..............c0eu.n...
All nonagricultural establishments

Ordnance and ACCESSOMES « v uvsveeevonnnneeecnens
Lurnl;er and wood products.......
Fumiture and fixtures . .............. .
tone, clay, and glass Products ««.veeeeeeneeens
HMmary metal iNdUSFBS «vuveveereensneensensacns
abricated metal PIOGUCES « . . v v vvvenouneneseecennns
Machinery ...........ooeeene
Electrical equipment . ... .....
;r'a"SPO!talionequipment
ﬂ,strumentsand related products . ...vceveniriinaiens
1scellaneous manufacturing-industries ....ccvvvennees

Food and kindred products . .....eeveueenreenenannn
Obacco manufactures. . ... .. .......
Textile mill products ... . ..00nenenensns
Aopare) and related products - - -« v o oneonemensenen
aper and allied products « .. veeevnn
Pnnh_ngandpublishing...........................
hemicals and allied products ...
elioleun and reated products . -+ .. .......
¥ a0 PaStic PIOGUCES v vvvennsnnsesnerecnvns
eamerandleatherproducts.......................
Mining ............
Contract construction . ... ..+ ...
fansportation and public utilities
O1ESale trade vu.uusrsneyeenennnennnenns
Stail trade «uuuynennnnninnnns

+3&
+3
+8
3
W
3
U
+ 3
-3
+ 8
+3
o
+93
a

+3
N
W
~3
»n
+
+

1

PO T

A+ A+ E -
++1++3 100 -

+1 i+ 4011 + + 5B
O R

I+ttt e+ + 3

FAE LA AU 1t 4D
++++++00+ 14

+++++4++0+0 -
o+t +F+ 0+

[N I B
R LR A

AT Rk O o T SR

+ 4

N A A
+++++++0+ +++++++0 4+ 4
T+ 4+ + A+t 4+ 0o+ A A
+o+++1t 1o+ o+ +F++ 4+ 40

+o0++t +4+01
++ 4+ + 4+ +0
++++++o001
R

o++++t++0o++ +t++1 ++tot++ + 3
S

P r i+t T 1o+ 1At i+ 4+ 0B

lToo t + + )
ot+to++++ 011 -
loo+ ++4+ 1 +1
[ I O - I |

PR R O I O )
I+ 4+ 4+ 4+ ++ 40
c+0++++1 +4

[N I I

“8scesveesssssusssssessorne

e
Psssveccnccer

+01 10 +4o0++1 ++1

+ 1 4+

+ + 1

+ 4+ 4+ + 1
t +0 ++
+ 4+ 4+ + 4
o+ +1
C+ 1+
+ 4o
+ 4+ 401
+ 401 -
+ 4+ + 1
L I N
+ 4 4+ 1
4+ 401
A+ 4
+ 4+ 4+
++ 4+ + 1

R
+ 4+ 144

sevcssossvssruravnnens s

= fising; o = unchanged; - = falling. Directions of change are computed even though data are held confidential.
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Table 5A

ANALYTICAL MEASURES w7 Bed

SELECTED DIFFUSION INDEXES AND COMPONENTS— Continued

Basic Data—Continued

1966 1966 1967

Diffusion index title and components
May June July Aug. Sept. Nov. Dec. Jan. Febh. War.

Thousands of employees

D41. NUMBER OF EMPLOYEES IN
NONAGRICULTURAL ESTABLISHMENTS-Con.

Finance, insurance, real estate .. oocvveenvnns 3,076 3,090 3,095 3,100 3,100 3,110 3,121 3,129{ r3,142| p3,197
Service and miscelianeous....... veeense cees 9,515 9,549 9,609 9,647 9,649 9,778 9,821 r9;869| r9,915] p9,oM
Federal government......... Ceeesserensans 2,523 2,571 2,601 2,610 2,594 2,621 2,629 2,662 r2,673] p2,62
State and local government «ovvvvvenens 8,239 8,314 8,328 8,324 8,329 8,483 8,553| r8,591| r8,637| ps,&n
D47. INDEX OF INDUSTRIAL PRODUCTION® Index: 1957-59 = 100
(24 industry components)
All industrial production..... ceenees eee 155.3 156.5 157.21 158.0 157.7 158.6 159.0| r158.2| r1s56.1| plsb.
Durable goods:
Primary and fabricated metals .........

16,5 uso| wee| we7| wes| 1384 6.2 rval 1m0 M

Primary metal products......
162.9| 161.8| 162.1| 161.4) 163.0 164.7| r168.7] 166.7| 164.9( mb

Fabricated metal products ....
Machinery and related products - .oeveeussas
Machinery, except electrical . .oovrnnss.. 177.7] 180.3| 184.7] 186.7] 188.6 188.2| 190.4| ri9n.o] rigv.o) ¥
Electrical machinery....oovvvvenneene. § 1844 186.0| 189.1| 193.4| 129.2 190.1| 188.3| r1&v.3| rig.0| no

Transportation equipment ... ....... veens 165.8 167.1 166. 166.0 168.3 172.9 171.50 riés.6] 158.9] né
Instruments and related products.......... 176.4| 176.5}( 177.0f 177.4| 179.5 181.4  184.6| r1g6.2| 183.6| n¥
Clay, g12ss, a0 IUMBEI v v vevessennanas e e P
Clay, glass, and stone products .......... 139.5) 141.0| 138.5| 140.5| 141.2 136.5| 136.9] 137.0] 1369 B¥
Lumber and products ...... cerereninnas 122.7] 122.9f 119.9] 111.3 110.0 109.5 112.8} r115.7| pll5.8 (m)
Furniture and miscellaneous .....ovvuusn.. T eee A
Fumiture and fixtues. ....oooeveneene | 17380 1746| 16907) 175:3| amai2 | 1w339|  a7h.0| rigea| o6l BY
Miscellaneous ..o ovvvennnnnennnnnn | 159.5) 159,31 157.2| 158.7| 1seis | 1sais| 160.9| ri60.3) ris7.0p ®

Nondurable goods:

TeTxtllte?,ap;I)IareL,dandIeather............. . ... | T124.8] B2
edilemill products ........o.oeeennn | 1370 1a400) wmaz0a] wzii| 1al7 | 1s1l8] rusdli| raze.s| piz.?

Apparel products -..vveennenen | 249,91 152,00 19.7|  147.7) g4 | 149.3| riso.5| prag.s| (W) 8?3

Leather and products -« «cvvvvuvnennnnn. 112.1 114. . (a)
Paper and printing +vvevevninvveinnnnn.. w2 11(.)'4 109-9 1.8 il p10"7.? ?llif),

Paper and products «vvvovoeevvvnnnenn | 18300] 155300 a562| 1s31i| wsila | 1s3i7| 15206 rasieo| elsis vy

Printing and publishing «...v.envnnnnnns | 122.1| 144, .5| rie.2
Chemicals, petroleum, and rubber. .......... 42 w1 148 14?:? 11.1::? 14{‘:'.7 3.7 ru?-? : l(Jrlli?

Chemicals and productS ... ov...n.renns | 2934 20207| 1045 194 2] 193 1 198.7| 1199.2| p20.0
Eﬁﬁ'ﬁe'f”a"fla p::?ggﬁtcss S 137.4 127.7| 126.9| .12¢.5 130:2 133&‘ r129.0| r128.6 Pl%f;};‘)’ 8:3
roducts . . 4.3 184. R . 1.0
Fo"gdsci bevgrggeS, and tobacco . . 41 18.8.'.7 1992 193.6 202.0] x201.8 p20-“ (NA) ((ﬂg
oods and beverages.o.onunenean I 126011 1271 1281 12902 128,56 | 120.7| 132.0| rizi9| (A
Tobacco products: « - vvvvnnnvnnnnnnnns | 117.9)  122.7| 116.5| 119.9 120.2 15?7.2 119.3| pug.5| (W) ()
Minerals;

€08l «erevevirneennininninnieneann | 1269 120.7] 1208 120.7{ 15.7
Crude oil and natural gas «.e.vvvnunnunn.. 119, . ; 0.7 147 4.0 123.2 . 119.5| »2
M&ta{, Isto_nq, and earth minerals ...... 91 193 19.2) m9.6 | 119.6 119.3| r119.0 ﬂlg'? vee (ﬁﬁ
Btal miniNg « «vvvnernuunanns . 133.6] 134.2| 1350 131 8.6 ol rg0.3| praldf gy
Stone and earth minerals ............... 127.50 133.3 133.7 1%3:8 gB:g 322 rﬁé 3| r138.7| p138.6 o)

e

D58. INDEX OF WHOLESALE PRICES,
ALL MANUFACTURING 2
(22 manufacturing industries)

All manufacturing industries. ............ 105.5} 105.6] 106.0| 106.4| 106.s 106.2| 106.2| ri06.4 | 106:4 108
Du;_abliegoods: ) ’ 1036
umber and wood products ............... 1 o :
;grr:;gg?rand ptherlhouozehtzld durables. . ..., ggg 18';.; lgg'g lgg'i 183'3 igg.g igg'z igg'i iog./. iggég

nmetallic mineral products ............ . : : : ‘ 3 . . :
fron and steel p 102.41 102.51 102.7] 102.7| 103.0 102.3] 103.3| 103.6 203.7 | 103

101.8] 102.0| 102:2| 102.7| 102.5| 102.8| 102.9| 103.0 | 1032

NOTE: Data are not shown when held confidential by the source agency.

;Data are seasonally adjusted by the source agency,
Data are not seasonally adjusted, '

NA=Not available, p =Preliminary. ¢ =Revised.
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Table 58

de APRIL 1967 ANALYTICAL MEASURES

SELECTED DIFFUSION INDEXES AND COMPONENTS~— Continued

Direction of Change— Continued

1-month spans 6-month spans
1966 1967 1966 1967
Diffusion index title and components o= w . N
HEHEHEIHEEHEE HEHEEHEHEHEIHEE
NHAE AR R HEEE
Slsi5|12|8|812|1&8|8|2)&|B|e|sj2| 2513|328
D41. NUMBER OF EMPLOYEES IN
NONAGRICULTURAL ESTABLISHMENTS=Con.

Finance, insurance, real estate . ...vvevvvevienneseees f + ~ = 0 + T T T T 4 r + T T + v T o T %

service and mISCENANEOUS s e v cvvuverasenrnnsanenssa ] + + + 0 + 4+ + + & +L +F 4+ + + 1+ + 4+ 4+ 4+ 4

Federal GOVEIMMENt . v v v ieenennernacencenoesseceae f + + + - + + + + + +F + + + 4+ + 4+ 4+ + + 4

State and local govermnment. ....cvevrnecntrnvacsseeac ] = + 0 & L 4+ 4+ L G R4+ 4 e 4 F

D47. INDEX OF INDUSTRIAL PRODYCTION
(24 industry components)
PRICBM FISINEL. . o e v veeennennnnnnneneneeene | 88 46 60 20 60 50 58 38 17 50 § 88 71 75 62 65 58 52 58 42 30
Allindustrial ProdUCtiOn e v v v vaevneenrermnseneae ] + + + = + =~ + - = F+J & + + 4+ + + + 4 -

Durable goods:
Primary and fabricated Metals o.vvvvuvnnniiiseenaes B oo oo er ee e en ee e we e Bee eeeeee e e e e e e
PMAY MBtAl PIOJUCES o v veevvenrnraeneneannsan |+ + = = = = = = = f b kA
Fabricated metal productS. ..oovvvuvravnneeennnns + + 4+ o+ s T + o+ 4 :
Machinery and refated products, . ... vevenenienenenas B er ve oe er ee enee e ae e fae el e e SN SER
Machinery, except electrical .. .vuvevnnneessesncsc | + + + + + -+ + - - 4+ + 4 ¥ + 4+ - -
Electrical machinery, ..voovvene.s cesrsenas f + 0+ - F Y B e - -
Transportation equipment .. ..eevveevnerecrssnea | + - 0+ F Y D : : + 4+ 4
instruments and related productS .. .evveeevrnsenees f + 0+ + = -+ F + + + = + Lot
Cl&v.E'afs,andtljumber.......................... R P R
9y, glass, and stone products .......0ve00eeend + - o+ + - = F - - - - - - - - "
Lun_nberand'products........................... ' + + 4+ 4+ NA - - NA
Furmiture and miscellaneous. v ouve v vuseeravnuaens fun oo on we er we es e weee fenen e enenentn 0]
Fumitre and fikteS v v e v eseenrenenaeneseenea | + = + - 0+ + - = - p T T T -+ -
MISCElaNeoUS «vvvvveverunnsssnnerosaenonns - - - -

NoanuraPle goods: .
extiles, apparel, and 16ather ,.ovvvsureernnsenens | oo oo or ee en e e e O IR T
TOXUIE Ml PIOGUCES v evvrnnnrnenrannnnnnseeas ] + = - = + = = = < ﬁ: S - WA NA
Apparel prodUCS «vevevenrveveonnoosssansanens + + - + + - M A . - _ NA NA
PLeathe:iandpmducls.......................... ' -+ + - M "+ * ' e e e
GPEr AN PHINLING. e e tvserervrnneanensssnnnnncss | oo oo o0 2e e e ee er ee ve e e ee e . - NA
Paper abd roduEts, -+« | 5 F S DR T T e o e e e e 2
Printing and publishing. o o oeveneeennnnnnnennenas | + + + R S
Chemicals, petroleum, and fUBDEr. . vuvevuvncenenens f oo co oo on e eroee o ° NX o L L om
hemicals and prodUCES =vvveveeererneonsensnsa ] # + = - + + - 7 NA + 4+ + + + + - KA
PelOleUm PIOGUCES . v o v e evvnvnnnenneeenceneenes | + - + + + - = = NA WA . C . 4 4 % 4+ 4 NA WA
Rubber and plastics products «evvveevensveasonnas § - + o+t * T NA MR . uu uv e .. NA WA

S, beverages, and 10baCCO vueevesvnnerenreaene J e or e oo e esen e TR S /W
00ds and beverages . . ... T B +o- - Y N~ NA M . + NA NA
Tobccn podlctss oo | - =+t C WA

Mincera:S: + - -+ - - - - - -
oa““--o-oo.-.-oo-oo.....oo-o---o.-oon.n- v - - ! N _ 4 4 - + o + - +
Cglgfni‘landnamralgas......................... - 0 " : N . # ve e ee ee en e *

» Stone, and earth mi O [ R L A .o - - - o + + N
Mol miing oo DL LR e e e ¥ Tl e s e
Stone and earth MINeralS, oo vnneenenenensvencas § + * * o

D58. INDEX OF WHOLESALE PRICES,
(22ALL MiAEtUEAC_TléR;tNﬁ )
manufacturing industries 73 64 6L 73 73
PUCRILIISINg ... ... 000eessessssnsensss | 75 73 54 48 6b 6454 7773 57 % % pwBBmELETT
All manufacturing industries. .. ...oeemveeeenseas | + + + 0 = = °

Duable goods: - - = = = = =
Lumber and wood products. . o .. vvveueeneneensenees | = - T T T T 7 o o el I
;grnlturegndgther household durables «veevecossenes f © + F 7 : : o + + +]+ + + o+ + + o+ 44
Imgn;ent:ls'{gelilin.efalpI'OdUCtS-............-..-...-- i i : ’ o + 4+ + &+ J T .

+ =rising; o = unchanged; -= falling.  NA=Not available.

mate he percent rising is based on 24 industry compoments.
the S are used to compute the percent rising, Directions
eurrent month are rounded.

aileble, esti-
uel data for separate industries are mnot av ’
oz‘m :izng?:trw the most recent spans are computed before figures for
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Table 5A

ANALYTICAL MEASURES wri e Bed

SELECTED DIFFUSION INDEXES AND COMPONENTS— Continued

Basic Data— Continued

1966 1966 1967

Diffusion index title and components
May June July Aug. Sept. Nov. Dec. Jan, Feb. | Ma

Index: 1957-59 = 100

D58. INDEX OF WHOLESALE PRICES,
ALL MANUFACTURING2~Continued

Durable goods—Continued .
NONFEITOUS MELAIS oo evvvecseorennssonnvaanaaaasa] 122,51 123,21 122,91 120.4) 119.9 § 121.0 | 120.5 | 121.8 | 122,3] 121
Fabricated structural metal products e esesvvecesse] 103.8] 104.1) 104.2| 104.2| 104.4 | 104.8 | 104.9 | 104.8 | 104.8| 104.8
Wiscellancous metal ProductS. .. vvvvvevoonnoasesnood 1109} 111,21 131.2] 112.3] 1l2.4 § 113.1 | 113.2 113.6 113.6] 113.7
General purpose machinery and equipment «+o+evueu..o.f 109.3| 109.8| 110.0] 110.6[ 111.1 § 112.2 ] 1124 | 112.8 { 113.0f 113.0
Miscellaneous machingry-«e«oeessasrsroseseassoes. | 105.9] 106.0} 106,27 106.2| 106.8 § 107.8 | 108,1 | 108.5 108.7] 108.8
Electrical machinery and equipment. ««««coveevnecnenof 98,71 98.81 99.0] 99.11 99.2 | 100.7 | 101.5 | 101.9 } 101.8) 102.2
Motor vehicles and equipment - «+svvevvesssesnraarse] 100.91 100.7 | 100.7| 100.5) 100.1 § 101.7 | 101.7 | 101.6 | 101.6} 106
Miscellaneous productSe e« +oveaseresesonaneisees. ] 106.8| 106.9 | 207.1| 107.1] 107.1 ] 107.4 | 107.5 | 107.9 | 108.0] 107.8

Nondurable goods:
Processed foods and feedS ovevuusenrrsessennnne.] 111,81 112.0 | 113.8] 15.7] 115.5 ] 112.6 | 112.8 | 112.8 | 111.7| 110.6
Cotlon Products +.veveerrrnnneeesnnasenenrenesod 102.6 | 2102.81 103,01 103.3] 103.1 } 103.0 | 102.7 | 102.5 | 101.8} 1003
Wool PIOQUCHS v v e eeennvnensarnnsannaneonas..] 206.4) 106.5 | 106,7] 106.6 | 106.1 | 105.1 | 104.8 | 104.7 | 104.7} 1040
Manmade fiber textile products .......c.v0veeennn.. ] 891 90.0f 90.2] "89.6] 88.8] 87.7 86.9 | 87.1 87.1] .9
ADPAMEl ¢ evssiiiiiitieierieisercerriianares 104. 105.0§ 105. 105.1 § 105.5 | 105.4 | 105.7 | 105.9] 106.0

104.9

Pulp, paper, and allied products . ...oovvuenannenano.f 202,71 203.0 | 103.21{ 103.2| 103.1 | 103.0 | 103.0 | 103.1 103.3| 103.6
97.7
98.4

Chemicals and allied products..... 97.6 | 97.9| 97.9 %.
! D . . 9] 98.0 ] 98.0 | 98.2] 98.4 | 985 %

Eegoleum PIOQUCES, MEfiNeG. e v v s vrnsennnnnnnsnnnns .4} 100.2] 99.9] 100.7{ 101.0 f101.3 | 100.2 | 200.3 | 101.9] 1024
ubber and rubber pOducts o ooooseevennnnnn | 95,4 95,4 | 951 | 951 | 947 | 95i0 | 95.0 | 95.6 f 95.8] 953
Hides, skins, leather, and related products ............} 122.9| 122.9 | 122.7| 121.2| 119.9 §117.5 | 117.3 | 117.9 | 118.0) U7

p=Preliminary. 1 =Revised.
Data are not seasonally adjusted.

Basic data for components of diffusion index D19, “index of stock
prices, 500 common stocks,” and of - diffusion index D5, “lnitial
claims for unemployment insurance, State programs,”are not avail-
able from the Census Bureau.
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Table 58

bcd APRIL 1967 ANALYTICAL MEASURES

SELECTED DIFFUSION INDEXES AND COMPONENTS— Continued

Direction of Change-~Continued

1-month spans 6-month spans
1966 1967 1966 1967
Diffusion index title and components
gl =wlalw] = glelalsl 8l 2lzla]lzl8lslsls
Sz slIgiel 2| Sie1=131312] 8 sl= S|l =
NEHE BRI REE R EEEE
23312 |8la|218|1S|E&a|SIE€|Z2|1=22|3]|3]1=2]3
D58. INDEX OF WHOLESALE PRICES,
ALL MANUFACTURING-Continued
Durable goods~Continued .
NonferroUS MEtalS wvvvvvncrerssvnncsasnssscsncead * = = — + = = .+ + -f+ + + = « = =~ - + T
Fabricated structural metal products........oeeveuesf + + 0 + + + 4+ - o o]+ + + + £ + + o+ + 4
HMiscellaneous metal products........ veevesosssesssl * O 4+ + + + 4+ + 0 + 8+ + + + 4+ o+ + + + o+
General purpose machinery and equipment .. ..vvvevne. . d + + + 4+ + + + + o + + + 4+ o+ 4+ + 4 4+ 4
Miscellaneous machinery .o..vvvvnvionsnssesnnenas] + + 0 + + + + + + ]+ + + + + + + + + 4+
Electrical machinery and equipment ........ceceevue] + + + + + + + o+ = +F+ o+ & o+ o+ o+ 4+ o+ o+ 4
Motor vehicles and equipment .. vvvvuseeenreceveseesf = 0 - - + 0 0 = o0 Of + + + - 4 + + + + 4+
MiSCEllaneous PrOdUCES o o'v'veevneeveevnonveneeeeed + + 0 0 + + + + + =] + 4+ 4+ + 4+ + + 4+ + 4+
Nondurable goods:
Processed foods and fEe05.. ccveveeocccvnccsccceessl + + + - - — + o = =1+ + + + + + + - -~ -~
O PIOBUCES o0 vvrervveacseessnossncosveceasa] + + + - + = =~ = = «§ 4+ + + + + 4+ - - - -~
Wool pIOdUCTS ouuusvvinrenersnnenrnosonraneensd + + - - - o =1+ + + + - - - - = -
Manmade fiber textile products ovevuvvererrvaveseaes] + + = - - - + 0 -f - - = & = = = - = -~
L P I I A A
Pulp, paper, and allied productS e oeevovsvesresaseasaf .v + © - 0O - O 4 F g+ 4 T F + + 0 - T o+
Chemicalséndalliedpfoducts..................... -+ 0 + = + 4+ 4+ + oo 4+ + + £+ + + + : I
Pelroleun products, (EfiNBd «veeveeensroorveccesnse + - + + + 0 = + F F F 4+ & 4 4 4+ 4+ 0 : M
Rubber and rubber products <+« eseeovevanacssecacas] © — 0 - -+ c0 o+ o+ H F A AT - - m T
Hides, skins, leather, and related productS s oo eevessnssf ©¢ - - = = - - + 4 - J+ + + - -
1-month spans 9-month spans
1966 1967 1966 1967
- . - Bl=|2 215
HEEIHEHBEEHEHE HEHEEEHEEIEE:
“« T ) n s 0 0 c l N o<
DIS. INDEX OF STOCK PRICES, slelzlelgl 3zl slslel8lal2l8|5{8ls)5]5|s
500 COMMON STOCKS? Sl |2|18|ej=2la|S|e-f=|ei=]2|™
(23 industry components) 2 8
Percent rising3, .., ... v )23 38 6 425 88 60 o1 92 6L fuu 38 22 32 610 2 20 4T
Index of 500 StOCk PIiCES oevvrvvveseovssnmvesesea] = = - = = + + 4+ + +p = = = = _
Coal, bIUMINOUS + 0 v vvv'svssssssnsesannssnennsnnns - R T
FOO0 COMPOSIHE L v s s eennennsssrsvnsvnssnsnnsnen A - - + o+
obaceo (cigarette manUfacturers) ... ... vuveeneeasnse | - - A A + - - R
extile products . , L B T
SIS IIIIILLLLELIIon] I N EE
Publishing‘.‘..:::-o.o--ooo--...-..a-.o--n.o-oo + + B B _ + + + + + + + + - =
Che'nicals....‘....cc----o‘cc--.-ooaaoo--ooonc-n - + -+ + -
Drugs............ W - T v I - D N v+
0l compocite M Ty - i -ooor e
A :"-on.o-.olntoooog.--clcoc.n-ao-on- + + - - = = - -
thulldmgmatenalscomposute........................ T I t : + +4 - - - - - : :
e - - - = + =
Meta fabricating , ., % 777 ] e * SRR [
ey omposig 150U - 0 - s p T DD e ke e s
gl'°°.3ndbusinessemipment....................... + - Sy T - -
BClric Rousehold appliances ... ... ooevssnesenenns - o o
Electronics . Y T
Autombiles-a---.-.....o.-¢---...a----o--a..--.. . . B _ - - + + + - - - - -
H AL LR T TR esvien - + + + + + + +
Radloandtelevisionbroaaca.t""""""'"” . + Y D - - = =+ *
| 0 SIEIS s iviveenrnensenannes M
Elephone companies «.......... vevssssess ] - - = = F N [ T T
Electnccompanies........ URSIROROIIDRORROTNE I A S N . -l- - - ---- - = - -
2UUtal B2S GiSHIBUMOIS . v e s neee s vensensrnernerns | - N I - .
Retail stores composite . . . . . - - 0 1 - - - - - -
Llfelnsurance."_ o tsssssesvssivacioe e ~ B " + - o+

+=rising; 0 = unchanged; - =falling.

1
Data are not geas ompo ti
ally 4. s sites representing
th:'lhe 23 °°mP°nents°:hown ﬁ:ﬂfiﬁcmﬂe 18 of the more imporzﬂ-ﬂt industries and 3 ¢

siDdustries used in computing the diffusion index in table 4.

8sed on 77 components,

an additional 23 of
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Table 5B

ANALYTICAL MEASURES APRIL 1967 bcd

SELECTED DIFFUSION INDEXES AND COMPONENTS~ Continued

Direction of Change~ Continued

1-month spans 9-month spans
1966 1967 1966 157
Diffusion index title and components ol =l . - B ,
HEEHHEHHEHEH BEEEEEEEEE
A e A I S O R T I
gl sls|lzlgi812|813|€]a&|ol=]=|S[w]=] <{={3
DS. INITIAL CLAIMS FOR UNEMPLOYMENT
INSURANCE, STATE PROGRAMS®
(26 area components)
Percent fiSing o vevserervacnes ceevense ceesene b5 17 o2 & 36 47 28 55 17 4T} 4 45 68 7T D9 8 3 % BN
47 labor market areas...... vessersscenns crvese . - - 4+ 4+ - = = - - +F + =+ * * - = = -
Northeast region;
Boston () sevvecsansensansaes + o+ -+ - + + + = + =
Buffalo (20)seeceenss vesnase . - o+ = F e = =+ - -+ 4+ o+ o+ + -
Newark (11)evceevevncarciesonss . - 4+ 4+ e =+ =% + - 4+ -t - -
New York (1} s ceseee tessssese resssecesanes + + + - + - - + 4+ o+ 4+ 4+ o+ ¥
Paterson (22)e..voveennenens vevesvnaneseensesay - - 4+ - 4+ - =+ =+ ¥ - o+ = = ===
Philadelphia (4) e sevoeecrescss veves cesenss - - 4+ = - + + - - + + + o+ o+ o+ e -
Pittsburgh (9s v vveccesencrsresnacvocnasnns + - -+ = = -+ + + + + + + t+ - =
Providence (25) « v eeveonvanacns cevsee cesennres . - T + + 4+ + - - -
North Central region:
Chicago () s-vvees tressvesassacss + + 4+ - + - - + + o+ + 0+ *
Cincinnali (Z1)ssceeeceserens seereseess veesnes . T L I T . T
Cleveland (10} e eeeconnnnes teessesssanes veessnes S T T -
Columbus (26) o v eeonens Crevecensrerreneaes U - o+ o+ 4+ - +
Detroit (5) e covvenrvanncaanrnnns - - o+ ¥ + - e 4 T
1ndianapolis (23) oo v evvsveanvenns T T A
Kansas City (19) o eeevencvnnsannes veveerersese ] F = -+ o+ - - 4 + + + - + & & - 7
Milwaukee (16)eeesvessnnnnonannns B + + + + - -
Minneapolis (13) eeeeevvacannas Grrssensiee cesens + - o+ 4+ - - e+ = = + + 4+ + + = %
St. Louis (8) ...... tereeseneenrtranneans cevesas -+ o+ + -+ - + k7
Sougtt\'retgion:
AMA(1B)eseesrnvrersorianrasetannnasensens - + - - - - - - - - -
Baltimore (12) ....... crevenanees . d - - H - - % Tl I + o+ 4+ + *+ = " .
Dallas (15) aeevsvesvracarsnsscnsnnscosacssanee + + - + = 4+ = o+ + = + + - * + + " N
Houston (14) .. ... Cettieeranaanes crenenanes cene + o+ - 4 - N S
Weihe‘g\inon:
05 ANRELES ()0 evnreororrernnorosnnnrococnroes - - - - - T
Portland (24) 0 evennenn. teveserseans cerereee b+ ! : + T + : - 4 I I - I - Lo
San Francisco (7)eeesseeas + - 4+ + o+ o+ o+ - = 4+ - - = -7
Seatle (17) veevrvererinsrannsenecnnenecncenase | + - + 4 M + N
‘/

- =Tising; o = unchanged; + = falli ¢ . . . . . iness 1ses.
Data used are for the wee% A dingllr‘yzgizt};h:f tst:?;‘):r': reversed because this series usually rises when general business activily falls and falls when business

) : e

pe rf:'::i,e;i gggozix:ntgas:ge ;lezgoui:%g ad.jz:te:r ZZ the Bnre:u of the Census before the direction of change isz‘éet;rge::'areg'
7 mar; 5. Direetions o heng CWn separ: only the

The pumber in parentheses indicates the size rank for each labor xiz;ar]iet a:e:re b seperately for - '
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Section THREE

CYCLICAL
COMPARISONS

charts

REFERENCE CYCLES

Current expansion compared with expansions in
earlier business cycles
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CHART 3

CYCLICAL COMPARISONS -~ bc d
gi @8 COMPARISONS OF REFERENCE CYCLES 1967

PERIOD COVERED Percent

—— Nov. 1948 to Aug. 1954 (Reference trough: Oct. 1949)
- July 1953 to Apr. 1958 (Reference trough: Aug. 1954)
- July 1957 to Feb. 1961 {Reference trough: Apr. 1958) Reference trough dates
—— May 1960 to present (Reference trough: Feb. 1961)
29. New bldg. permits,
Percent private housing units

~——Reference trough dates 108

1. Avg. workweek, prod. wkrs., mfg,

Scale L-%

1

100*

Scale L-4

—tant

96

— 200 31. Change in book value, mfg. and

) . 4190 trade inventories {ann. rate,
6. New orders, dur. goods indus. 180 bil. dol. 5-term moving avg)

<170
- 160
-1150

- 140
<

1130 =
-1}

126 §

Bil. dol
- +20

- +§

~ H2

1
&
Scale A

1o
~ 100*

{

90

=120 412 424 435 +48 60 +72 184
Months from reference troughs

Current data are shown in table 2. The n
percentages of reference peak levels,

=12 0 H2 24 +36 +48 +60 +72 +B4
Menths from reference troughs

umber in the box indi ;
box indicates latest month (Arabic fumerdl) or quarter (Roman numeral) for which data are ysed, 1 Lines represent actual data rather than

*Reference peak fevel, Point at which this expansion reached a new reference peak, OFoint at which a new referene trough was reached
teached.
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CHART 3

bed .-n 1ocr CYCLICAL COMPARISONS
COMPARISONS OF REFERENCE CYCLES— Continued :

PERIOD COVERED
Percent
== Nov. 1948 to Aug. 1954 (Reference trough: Qct. 1949)
""" July 1953 to Apr. 1958 (Reference trough: Aug. 1954) Ref trough d
=+~ July 1957 to Feb. 1961 (Reference trough: Apr. 1958) elerence trough dates
—— May 1960 fo present (Reference trough: Feb. 1961) 17. Ratio, price to unit
p t labor cost, mfg.
ercen ~ 10
~———— Reference trough dates
23. Industrial materials prices ik
- 140
-1130 100° :
1120 e
- 19
<t
hi - 95
H106* &
3
- 90
~ 80
Bil. dol.
470 412
113. Change in consumer instaliment debt
- 200 {ann. rate, bil. dol.) 1410
—180
— 180 ~1 48
1170
4 160
- 150 1% <
-130 ~ it
= |
4120 3
{10 4 2
J 100* ': i
90 o o X
W 4.2
- 80
20 w2 24 435 s 60 472 484 A7 0 M2 424 436 48 460 72 484

Months from reference troughs

Months from reference troughs
. 1l it actual data rather than
Cument daty are shown in table 2. The number in the box indicates latest month (Arabic numeral) of quarter (Roman numeral) for which data are used. 1 Lines represe

86s of reference peak levels,
Peak level. 3 Point at which this expansion reached 3 new reference peak. O Point at which a new reference tro

ugh was reached.
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CHART 3

CYCLICAL COMPARISONS w07 Ded

= COMPARISONS OF REFERENCE CYCLES— Continued

PERIOD COVERED

™ Nov. 1948 to Aug. 1954 (Reference trough: Oct. 1949}
* July 1953 to Apr. 1958 (Reference trough: Aug. 1954) ~———Reference trough dates
- July 1957 to feb. 1961 (Reference trough: Apr. 1958} 41, Employees in nonagri.
—— May 1960 to present (Reference trough: Feb. 1961} establishments

Percent
-1 150

-——— Reference trough dates
50. GNP in 1958 dollars, Q -1 140

130

~1120

Scale L-2

1110

L

100*
- 160

- 150
47. Industrial production

- 140 X

{

130

~1120

Scale L-2

..(:

X

Y
.

- 110

———
e
-~

1

woriidel

-

-1 100*

SI2 0 2 424 436 B 460 472 464

~-12
Menths from reference troughs 0 +12 +24 +36 +48 +60 +12

Manths from ceference troughs

Cutrent data are shawn in table 2. The number in the box indicates fatest month (Arabic numeral) or quarter (Roman numeral) for which data are used.
*Referepce pesk level.  Paint at which this expansion reached a new reference peak. OPoint 2t which a new reference trough was reached,
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125
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115
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100*

95
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120
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100*
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bed :x o6 CYCLICAL COMPARISONS

COMPARISONS OF REFERENCE CYCLES—Continued g

PERIOD COVERED

—— Nov. 1948 to Aug. 1954 (Reference trough: Oct. 1949)
= July 1953 to Apr. 1958 (Reference trough: Aug. 1954)
- July 1957 to Feb. 1961 {Reference trough: Apr. 1958}
~— May 1960 to present (Reference trough: Feb. 1961)
~——Reference trough dates

-0 61. Business expenditures, new
plant and equipment, Q.

43. Unemployment rate, total
(percent unemployed, inverted)' 42

{
.
Scale A

55. Whelesale prices, o
industrial commodities 67. Bank rates on short-term
business loans, Q. N

Percent

SRLY

— 105

Scale 1-3

- 100*

- 48 +60 472 <84
20 w2 424 435 48 60 12 +84 -2 0 42 +?4 *stmn;eamughs
e
Months from reference troughs Months from re

| ' T 1 actual dala
im &2 are shown i tatte 2. The number in the box indicates latest month (Arabic numeral) o quarter (Raman numeral) for which data are used. 1 Lines represen
tages of reference peak levels,
Reference peak Jevel. 3 Point at which this expansion reached a new reference peak. OPoint at which a new reference

rather than

fough was reached,  ®Latest data anticipated.
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CHART 3

CYCLICAL COMPARISONS ——— YL
f COMPARISONS OF REFERENCE CYCLES~Continued

PERIOD COVERED Bil. dal.
— Nov. 1548 to Aug. 1954 (Reference trough: Oct. 1949)
- - July 1953 to Apr. 1958 (Reference trough: Aug. 1954) ~———Reference trough dates
- - July 1957 to Feb. 1961 (Reference tmu.gh: Apr. 1958) 95. Surplus or deficit, Fed. income and _ 0
—— May 1960 to present (Reference trough: Feb. 1961) product acct., Q [ann. rate,
Percent bil. dol.!
-—Reference trough o - 415
dates
62. Labor cost per | 11
unit of output, : 410
. <
- 10 1 %
A ]
% M,
P 1105 o ]
H [AS ©
,’ A &
O el 1-
u - 100* ¥
A
AN - -10
L Percent
dgs v b change
-1 - #H2.
8 98. Change in money supply and time deposits
{ann, rate, percent 6-term moving avg.)!
- Ro
71. Book value, mfg. > B 4410
and trade inventorles* \ .
-1 146 1
<130
- +6 <
o~ o2
! ©
4120 3 @
3 i 1
qme “{ ,sf 42
[
100+ ‘/\ ! ¥ 1°
‘x\;f -2
499 '
-12 0 12 +24 +36 +48 +60 +72 +84 ~12 (1} 2 424 +35 +48 +80 +72 +84
cuent d Months from reference troughs Months from reference troughs
t data are shown in table 2. i iadi ]
wr;:nmg:s aaflﬁelerenze :r';ea . 'evze . The number in the box indicates latest month (Arabic fumesal) of quarter (Roman numeral) for which data are used. 1 Lines represent actual data rather than

*Reference peak level. 3 Point at which this expansion reached a new reference peak. O Point at which a new reference trough was reached.

68

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



APPENDIXES

Appendix A.~BUSINESS CYCLE EXPANSIONS AND CONTRACTIONS IN THE UNITED STATES: 1854 TO 1961

Duration in months
Contracti . Cycle
Business cycle reference dates (uougrﬁ %,m Expansion
previous {trough to Trough from Peak from
peak) peak) previous previous
trough peak
Trough Peak
December 1854 . . cJune 1857, . ..l (x) 30 (x) (x)
December 1858.......... October 1860 ........... 18 22 48 40
June 186l......eonnn.. April 1865 ......o0ut.. 8 46 30 54
December 1867.......... June 1869.... .. .iuetn 32 18 78 e
December 1870......... .October 1873 ........... 18 34 36 52
March 1879............. March 1882............. 65 36 99 101
May 1885 .............. March 1887............. 38 22 74 €0
April 1888 ............. July 1890........u.t . 13 27 35 40
May 1891 .............. January 1893 ........... 10 20 37 30
June 18%4.............. December 1895.......... 17 18 37 35
June 1897.............. June 1899........iuenn 18 24 36 42
December 1900,......... September 1902 ......... 18 21 42 39
August 1904............ May 1907 ...oovnnenennn 23 33 44 56
June 1908.............. January 1910 .. .o enveen 1| 19 46 32
January 1912 ........... Janwary 1913 .o eeanen 24 12 43 36
December 1914.......... August1918....c.cninn 23 &4 35 &
March 1919............. January 1920 ... .evnnen 7 10 % Al.(;
July 1921 ..o iaall, May 1923 ..ooovvvnnenn 18 22 2
July1924.....e.o. ..., October 1926 «.......... 14 27 36 Iz’i
November 1927.......... August1929. ...t 13 21 40 -
March 1933............. May1937 .....0vuvnens 43 50 64 e
June 1938.............. February 1945 .......... 13 80 €3 =
October 1945 ........... November 1948.......... 8 37 % o
October 1949 ........... July 19530 iiiunnnnns 11 45 28
48
August 1954............ July 1957, . ceuenennens B 35 2 "
April 1958 ............. May 1960 ...ocvvvvennes 5 25
February 1961, ............ y .................. 9 (x) 34 x)
Average, all cycles: 19
2 cycles, BBA-106L . 19 2 ped 20,
cycles, 1 A Y
Beycles, 19451961 .. ...oouveunrennnconnnns 10 36 46
Average, peaceime cycles: . 446
gz cy(I:Ies,l 5&;34132(1;1 ....................... 20 2 P Py
Cyc es, ad B+ ] R R L L L] 4 61'2
3cycles, 19451961 ... . ... ouuiueeeaeensss 10 32 2

NOTE: Underscored figures are the wartime expansions (Civil War, World Wars | and i1, and Korean War), the postwar contractions, and

the full cycles that include the wartime expansions.

125 cycles, 1857-1960.
29 cycles, 1920-1960.

Source: National Bureau of Economic Research, Inc.

1960.
34 cycles, 1945-1960. 57 cycles, 1920:
"Zlcycycles, 1857-1960. 63 cycles, 1945-1960.
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Appendix D.--CURRENT ADJUSTMENT FACTORS FOR BUSINESS CYCLE SERIES (MAY 1966 TO JUNE 1967)

1966 1967

Series
May [June |July | Aug. |Sept | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June

5. Average weekly initial claims, State unemployment
INSUIANCE . evvnsnensesoncnssnsnes vevnul] 81,1 82.6[105.2] 84.5| 76.7| 86.9{105.3|139.0(146.3]109.1| 92.7| 91.5{ 79.2| 8.2
13. New business incomorations® . .. veevennrreneees 102.4]105.6| 95.4] 98.8] 92.2| 93.9| 86.3| 99.3(112.0| 95.2|117.2] 98.5|106.1|10.4

14. Liabilities of business failures..e.evevevesseess|104.3(111.2{111.2| 111.8/100.3 | 84.4| 91.3] 83.2| 91.2|102.0(109.6| 93.7(100.4|120.0
18. Profits per dollar of sales, mfg2..... cerreennedd106.1]  auu]  wel] 96,7 au| <eo] 99.8] o] aea| 9704 oue] ve|106.1] ...

30. Nonagricultural placements, all industriest........[110.7|109.8/101.3| 114.0{121.6|211.0 96.7| 80.2| 82.3| 78.4| 92.6{100.4(113.1{110.3
33. Net change in mortgage debt held by financial
instituttons and life insurance companies 3.......| 34.[ 154.| 133.| 157.] 240.| 15.| -96.| 309. [-336.[-390.| -13. 9.1 25.] 153,

31. Purchased materials, percent of companies

teporting higher inventories .............0....]107.9[101.6]100.1| 97.5]| 95.9] 87.3| 88.7] 89.8{101.9{106.6{207.7|114.4|107.8|101.6
38. Delinquency rate, 30 days and over, total .

instaliment loans®. .ovunneneivnnnnnnnnnnnd] o] 92.3] ... 98.6] ..] 97.2]  ..f109.4| oL fioels| Ll en.9] .| R
72. Commercial and industrial loans outstanding ........| 99.8|100.7| 98.9 98.8]100.1| 99.3|100.0[101.7] 99.3| 99.8|101.3| 99.9| 99.9|100.7
82. Federal cash payments to the public!............[100.3{104.7| 92.5|118.3] 97.4|104.0] 98.7|102.1| 94.1| 94.4] 95.2| 94.0{103.4]/105.5

83. Federal cash receipts from the public 5...........11897.] 4431 |4573.] 1313. |2181. l969. 165.] 655, 2964, |1315. |2258. }-1689. |1897.14431.
80. Defense Department obligations, procurement ... ... 93.8/199.6] 74.0[ 98.9| 98.9| 94.0{ 88.2]100.2] 75.7| 67.8/101.1]|105.0| 95.3|200.1

91. Defense Department obligations, total .. ...... ceee| 90.41142.2/112.6 95.3| 99.4| 96.7| 89.9| 97.2] 91.9| 80.0/100.1| 99.3| 90.0/145.7
92. Military contract awards in U.S.......ooovvvenn] 89.41181.1] 93.0| 90.2 110.2| 93.5| 85.1] 89.0| 94.0| 79.7|100.3] 92.6| 89.8|180.8

112. Change in business loans®. . 100.2| 100.1 100.2
] € EARRRRARTRTTRRTRPRTRY b (o's B 21| 99.6f 99.2] 99.4| 99.6( 99.9{100.9]100.3| 99.6(100.6}100.3|100.2f 100.
301 Nonagricultural job openings unfilled ............|120.3| 104.4| 102.0| 112.1[110.1 [103.3| 93.9| 80.1| 83.8| 86.0| 95.2(109.0[120.3(1043

862. Index of export orders, nonelectr ical machinery.....[100.0| 99.8| 9.8

D34. Profits, manufacturing (FNCB) 7 9%.4| 98.4| 99.0| 98.6| 99.1|101.5]|105.2|204.9{103.1]100.4 100.8

AR A EEEEEY R =9 ..l . #6] ev| cea] =I5 aes| eed| FAIB we] e

NOTE: These data are not published by the source agency in seasonally adjusted fom, Seasonal adjustments were made by the Bureau of the Census or the Nationd
Bureay of Economic Research, Inc. They are kept curent by the Bureau of the Census. Seasonally adiusteld data prepared by theysource agency will be substituted whenevet

they are published. For a description of the method used to i -11 Variant of the Census Webod
Il Seasonal Adjustment Program. compute these factors, see Bureau of the Census Technical Paper No. 15, The X-11 Variant 0

1
Factors are products of seasonal and trading-da : i on of thes
y factors. Seasona application O
combined factors may Aiff ey "l 11y adjusted data resulting from the app.

. to
rounding. by separate applications of seasomal and trading-day factors due

2 .

Quarterly serles; figures are placed in mi th rt thly

3 ; place ddle month of quarter. te

These quantities, in millions of dollars re be an th th th net change in unady o
totals to yleld the ;easonally ad justed net cl,1 g o aoued I ne adulziee ve y ’ esiant of

. P s e Census
Method II seasonal adjustment program. enge. They were camputed by the additive version of the X-11 variant of i

4

Bimonthly series. Data are for even-numbe ons.

: = red months (February, April, June, etec.)

These quantities, in millions of doll ’ prem ina1 o i G
adjusted data. They were camputed by thea;‘g:iiare to be subtracted from the original monthly data to yield the monthly Se88==

tive version of the X-11 vari ad justment progres
6 e ariant of the Census Method II seasonal &dj

Factors apply to monthly totals before monthet month

"l-quarter diffusion index: " Jrh-to- changes are computed.

Fi a 1 . o s s computed
and the factors, computed by the a;gllcliﬁgvem D etoa on the 1st month of the quarter. The unadjusted diffusion index }

5 g - ]
subtracted to yield the seasonally adjusted 113::?@ of the X-11 varlant of the Census Method II seasomal adjusteent Frog™™
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Appendix F.~HISTORICAL DATA FOR SELECTED SERIES

Historical data and latest revisions are presented when available. See the Series Finding Guide for the publication date of the 1atest historical data for each series. Curent
data are shown in tables 2 and 4. Data are seasonally adjusted.

Year Jan. Feb. Mar, Apr. May June July Aug. Sept. QOct. Nov. Dec.

18. Profits (before taxes) per dollar of sales, all manufacturing corporatiens (Cents)

1948.... 10.6 10.2 e . 10.0 V. . 9.8 )
1949.. . 9.0 7.5 . v 8.5 e . 8.3
1950.. . 9.1 . . 10.7 12,5 14.0
1991.... “ee 12.4 . ves 11.5 . e 10.6 vos e 10.3 ves
1982... . 9.8 8.9 . 9.0 . . 8.9
1953.... . 9.8, - “ee 10.0 - 9.8 . . 7.0
195.... . 8.2 . 8.5 . . 8.4 . 8.6
1955.... e 9.7 .o . 10.1 .o . 10.4 vee sen 10.7 see
19%. . . 10.1 . vee 9.9 . 9.2 .o 9,5 .
1957.. 9.7 . .. 9.0 . .- 8.7 7.7 .o
1958 . . 6.5 . ees 6.5 7.8 .e 8.6
19%9.... 9.2 . 9.7 . 8.3 . 7.9
1%0.... . 9.1 . . 7.9 . 7.7 . 7.1 .
191. ves 6.8 . . 7.5 . 7.9 8.5 .
19%62. . 8.4 . . 8.1 . 8.1 8.2
1963. . 8.0 .. . 8.5 . . 8.5 8.9
1964.. . 8.9 . . 8.9 . 9.0 ves 8.8 e
1965.... 9.6 . vee b 9.3 . 9.4 . 9.5
33, Net change in mortgage debt held by financial institutions and life insurance companics (Ann. rate, bil. dol.)
1948' . . oo PR . . . e e ere v LN TR
1949“" LR "o see . ' s voe sew s svs v LR
]952" » B s e v e e ere . e b e
1953, .. . . . - . .
1954.... . oes

. . LI e e X e .« oen e o .éi +11.é3 +11:éé
B55.... | 412.%0 | s120m | 414036 | +13.7 | 413.37 | +15.38 | +13.01 | +12.92 | +13.18 +7. 9
}ggg ceee | 411,95 | 412.98 | +12.47 | +12.26 | -Hl2.36 +1§ . gg +1;. gé +ié g +£ .gg +}g .22 % gg : gﬁ;
ceee | 411, . . 9,38 +8.98 . +9. . . . . 4

195.... +9.gg +ig.;§ :g.g ++8.1'7 49,43 48,95 | +10.32 49.78 | +11.86 +1:34.§g :ﬁgg ﬁ; 2
99.... | 412049 | 42440 | 412.45 | +16.10 | +15.41 | +16.36 | +21.46 | +13.02 § +14.83 | +13. . .
1960.... | +12.31 +13.09 +13.06 +12.65 +11.34 +11.75 +10.84 | +12.55 +§.§ . gg ::1%%3 :}é gi :ig:zg
B6l.... | 412,01 | 411.78 | +12.80 | +12.06 | +12.98 | +14.98 | +13.33 | 414.95 L83 | 367 e e
B82.... | +16.00 | +16.94 | +16.50 | +16.87 | +18.26 | +17.78 | +17.42 | +18.02 76 | 4217 | 40,08 | 822
963.... | 42005 | 418.55 | 418.61 | 420.64 | +22.08 | 420.82 | +22.20 | 422.13 | 42130 | HEe-C 4 TEoo ) L5 7g
I64.... | +20.00 | +22.39 | +21.32 | +21.61 | +21.18 | +21.74 | +22.92 | +19.53 +22.03 121,90 | 420-22 121.89
65.... | 420.57 | +18.80 | +21.01 | +20.11 | +19.67 | +23.14 | +19.85 +21.19 | +22. .

39, Delinquency rate, 30 days and over, total consumer installment loans (Percent)

‘ . 2.02
19.. 2.31 2.11 2.49 2 | 22| 220 | 227 | 22| 22| 2.2 it 2.67
1943.. 2.22 2.81 2.85 2.70 2.80 2.91 2.91 2.55 2.30 2.25 1.97 2.09
90....1 2.7 2.73 2.38 2.45 2.43 2.22 2.17 2.28 2.09 2,05 2.23 2.15
1951... 2.20 2.08 2.10 2.31 2.09 2.06 2.17 3 1.99 1.99 1.85 1.92
1957.. 2.03 1.91 2.05 1.08 2.08 2.25 219 | 2.14 1 o7 1.97 2.02 1.98
93....|  1.87 1.83 1.90 1.75 1.88 1.82 1.83 . .

] 1.79 1.65

1954, 2.05 2.07 1.98 1.99 1.94 1,91 1.86 iii i% i% 1.44 1.50
1955... 1.61 1.62 1.53 1.55 1.55 1.0 1.49 53 1.54 1.48 1.49 1.52
19%.. 1.52 1.46 1.53 1.54 1.49 1.51 1.51 L.53 1.54 1.51 1.55 1,57
Bg... 1.50 1.50 1.57 1.47 1.46 1.52 1.50 Yo 1.63 1.60 1.60 1.55
1958 . 1.57 1.63 1.7 1.70 1.74 1.75 1.71 L7 1.5 1.67 1.75 1.65
1959, 1.56 1.55 1.52 1.50 1.49 1.43 1.36 . .

' 1.79 1.78 1.7%

190... 1.7 1.60 1.60 1.64 1.64 1.68 1.73 i'gg i% 1.70 1.67 1.68
15et... e | v Tee | 1es| 1| 1w | w8 LSO T T | e 1.64
1962... 169 1.69 160 167 1.64 1.65 1.61 1 1.7 1.65 1.79 1.7
}ggg 1.59 1.60 1.64 1.59 1.57 1’2? :1L.2§ 1.7 1.65 1.71 - 1.7

: : 1.68 . . * .. 1.83 .65

1965 .- 1:(?9 i.gg 1.66 i:gi 172 1.83 .

—_— ’ - (April 1967)
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Appendix F.—~HISTORICAL DATA FOR SELECTED SERIES—Continued

Historical data and latest revisions are presented when available. See the Series Finding Guide for the publication date of the latest historical data for each series, Curret
data are shown in tables 2and 4. Data are seasonally adjusted except series 58. .

Year Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. | D,
58, Wholesale price index, manufactured goods (1957-59=100)

1948.... 82.7 81.8 82.0 82.5 82.7 83.2 83.9 84.8 84.9 84.3 84.1 8.9
1949.... 83.2 82,3 82.0 81.2 80.4 80.0 79.7 79.9 79.8 79.6 7.5 7.6
1950.... 79.7 80.0 80.0 80.1 £0.9 81.3 83.2 85.1 86.6 87.4 88.4 9.7
1951.... 93,0 93.8 93.8 93,7 93.6 93.1 92.7 92.3 92.1 92.1 91,9 919
1952.... 91.6 9.4 91,1 9.7 90.7 90.5 90.6 91.0 91.0 90.6 90.2 8.8
1953.... 90.0 89.9- 90.1 0.0 90,5 %0.4 91,3 91.2 91.4 91.1 90.9 5.1
1954. ... 91,5 91.3 91.3 91.6 91.7 91.2 91.4 91.5 91,2 91,0 91.1 4.3
1955.... 91.4 91.6 91.4 91.6 91,6  91.9 92.3 92.7 93.4 93.6 93.6 9.7
}ggg vees gg.g gg..g gg..z gg.A 93.3 9;5.8 95.7 96 .4 97.0 97.3 97.6 9.1

. . . 7 98, 98.8 99.3 99.5 99.4 99.2 99,5 9.7

}958 cees 100.0 99.7 99.9 100.0 100.0 100.0 100.1 100.1 100.1 100.0 100.3 300.5

959.... 100.6 100.7] 100.9| 101.2| 101.2 101.1 101.1 100.9 101.0 100.8 | 100.7{ 1007
150.... 101.0( 101.0{ 101.3 101.3 101.0 101.1 101.2 101.0 100.9 101.0{ 101.0] 1010
}95% cees 1013 101.3 101.3 101.0 100.5 100.3 100.4 100.4 100.4 100.3 100.4| 1007
1323 vees :1101'0 igg.s 100,71 100.7f 100.7| 100.6 100.8 100.7 101.1 100.7 | 200.7)  100.6
193. .. 00.6 4] 100.2 100.0 100.4|  100.8 101.0 100.8 100.7 100.9 | 100.9] 1009
Il i01.3 10i.1| 100.9} 100.9 100.8 100.8 101.1 101.0 101.2 101.4 | 1014 10LS

cens 01.8 101.8 101.8 102.1 1024 103.0 103.1 103.2 103.2 103.4 103.7 10,1
65. Manufacturers' inventories of finished goods, bock value, .total (Bil. dol.)
1948 7.73 7.84 7.9 g
. . . .02 8.13 8.22 8.43 8.53 8.80 8.95 8.99 9.5

1949 . . . :

o8 3.33 g.gg 9.64 9.62 9.53 9.52 9,39 9.25 9,13 9.12 8.92 8.%
1 .99 203 9.09 9.08 9.03 9.10 8.78 8,57 8.68 8.85 9.17 9.2
g2 | ol el e 9.9 | 10.43| 20.91| 11.55| 12.05| 12.34| 12.32| 12.22| 13
19530, | 12.45| 12.20| 12.41 {;}fg ggg g§4 12,31 | 12.35| 12.36| 12.33 12.;3 ﬁ?j

. . . . . .80 12.93 13.14 13.31 13,47 1. '

}ggg:::: Ezi g.:i 13.70 | 13.5% | 13.46 |  13.47 | 13.45 | 13.32| 13.28| 1332 13.28] 1B
956000 | 2aa0| ieee| S| L0l 1.2l we2| 13.61| 1372 1375 13.82) 1.8 12%
05700 lesa| M) L. 4459 14,82 15.24 15.42 15.71 15,9 16.02 16.21 e
8. le7| leer| 168| lem| 1e| 1| 68| 16.92| e8| 66| Th
199.... | le24| 1631| 1636 16.95| 1919 lega| ez ) el % la| e
1960.... 17.23 17.45 17.6 . . ' ' . 8.%
1961 .o .. 18,36 18.39 1 8.23 %g-g-‘gi ig-OB 18.23 18,38 18.37 18.50 18.55 18,57 is.so
}362“-- 18,98 19.07 19.15 19.18 19'33 13'33 %8'23 18.50 18.46 18'33 iﬁ’zg 19.8

63.... 19.88 : . . . . 9, 19.52 19.65 19. .

T 2123 %?_38 gg:gg gg.gg 20,11 | 20.28 20.34 | 20.40 20.58 20.62 | 2L.00 3212
1965 o 25 | mas| | A 2L.59 | 2247 21,59 |  21.e3 21.58| 21.80 | 2L.941 Sy

. 291 2236 22,34 22,55 | 22.53| 22.61| 22,66 | 22.86 '
|
68, Labor cost (current 3 1
et dollars) per wnit of gross product (1958 dollars), nonfinancial corporations (Pollars)

1943.... .

1949.... ?1)1 -458 .513 514

1950. ... 507 .516 . 507 ‘518
1951.... 534 +505 .506 . 514
192.... pro .543 542 . o544
19530 . .566 . : 578

577 . 580 .575 . 2
1954 . . .582 -3
1955.... e oo sl . 587 . .584
1956...‘ ... .608 ey e .577 .. : . 0584 e "'. .592 oot
1957 ... o 632 oo “ss 615 oo .. .624 oo -“ ‘63l v
1958.. .. oen .638 leas o .653
1959, ... : 663 . . .650
653 647 .658 €60
19 . 659 .

60.... .661
191 ... -681 669 674 -678
1962.... 665 672 667 +662
1963.... e | 667 B 1664 | e
pas |l e e sl ] el | e
1965 .- | w662 | e 664 JOR IR 4

" . : 665 667 I

Ratio of current-dollar compensation of employees t . |
. O gross corporate product in 1958 dollars. ( April 1967]
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Appendix F.—HISTORICAL DATA FOR SELECTED SERIES~Continued

Historical data and latest revisions are presented when available, See the Series Finding Guide for the publication date of the latest historica i
data are shown in tables 2 and 4. Data are seasonally adjusted. torical data for each series. Curtent

Year Jan, Feb. Mar. Apr. May June July Aug. Sepl. Oct. Nov. Dec.

71. Manufacturing and trede inventories, book value (Bil, dol.)

198.... 47,51 48,24 48.82| 49.201 49.36 50,12 51,06 | 51,481 51,92] s52.32 | 52,58 52,91
1949.... 53.31 53.33 53,07 52,41 51.87 |  51.42 51.05 50.81 |  50.89]  50.56| %0.10 49.50
99.... | 49.66] 49.63 50,07 50.37| 51.06] s1.e7| s1.41 53,22 54.72]  56.38( 58,37 59,62
191.... 62.25 63.7 65,27 66,65 67,86 68.65 69.10 | 69.53| 69.54| 69.76| 69,98 0. 2%
19%2.... 0,72 70.63 70.62 70,44 70.05 70.23| 69.98 | 69.91| 70.80 71.58| 72.06 72,38
1953.... 7%.0L 74,19 V.64 75.37|  75.69|  76:17| 76,96 | 77,191 7140  76.99 | 76.40 7,12
1954.... 75,73 75,45 75.13 7%.75 %42 w4 70| es| 939 72.85 7320 73.18
1955.... 73.56 73.82 P 46 4,52 75,02 75.69| 76.24 | 76.98| 7.39| 98.33| 78.92 79,52
1%.... 80.27 81.33 81,75 82,84 83,51 8.04 84,52 | 84.96| 85.63| 86.05 86,9 87,30
1957.... 87.85 88.05 88,21 88,52 g8.51| 88.58| 88.83| 89.42| 89.88] 89.16| 88.99 89,05
19%.... | .88.66 88.07 87,62 86,92 86.35 86.00| 85.79| 855 | 8591 86,10 go.28 6,92
959.... 87.12 87.52 87.% 89.16 89,69 90,51} 91,12| 9.08| 90.65] 90,801 90.70 91,89
190.... 92.78 93.86 %, 64 9,701 95,26 95.46| 95.79| 95,48 95.67| 95.54 | 95.66 %,75
961.... | 94.42 %, 2% 93,68 93.7% 93,82 93,78 93,98 | 94.22| %4,52| 94.69| 95.33 95,81
1962.... 96,31 96.82 97.34 97,53 08,14 | 98.65| 98,97 99.15| 99.61| 100.08| 100.22| 100.63
19%3.... | 100.83| 101.10| 101,37} 101.62| 101,98} 102,43| 102,92 | 103.10] 103,55 104,15 104.99| 10v.58
94....| 105.93| 106.22| 106.53| 107.23| 107.50| 107.7% | 107.82 | 108,12| 108,97 109.00 109.81} 111.05
1%5.... | 112.10| 112.42{ 113.66| 114.39| 115.09| 135.% | 1670 | 11771 1791 118,43 | 119.28| 120.%

72, Commercial and industrial loans outstanding (Mil, dol.)

18, .. 13,583| 13,497 13,493 | 13,709 | 14,039 | 14,207 | 14,545 ] 14,597 | 14,5187 14,479 1 14,434 14,311
B9, | 14,199| 14,003 13,934 [ 13,698 | 13,454 | 13,028 | 12,922 | 12,7331 12,764]| 12,853 12,779 12,775
8%.... | 12,855 12,860 | 12,89 | 13,007 13,161 13,401 | 13,907 | 14,461 [ 14,99 | 15,286 | 15,805 16,389
W51, 16,886 | 17.525 17,972 | 18,425 | 18,708 | 18,839 ( 18,873 | 19,095| 19,186| 19,366 | 19,414 19,876
B2....| 19,e12| 190011 197994 | 19j97 | 20,060 | 20,248 | 20,368 | 20,438 20,667| 21,014 | 21,343} 21,379
BR....] 2,532 2,485| 21,708 | 21,994 | 22,044 | 21,873 | 22,084 | 22,0% | 21,%4| 21,867 | 21,522 21,411

Bdoooo | 21,202] 21,0m 21,069 | 21,052 | 20,849 | 20,841 | 19,930 19,%0; 19,7881 20,587, 20,57
5.0 | S0lhs | e gi: igg 21,414 | 21,767 | 22,232 | 22,663 | 23,0% | 23,352| 23,697 | 24,269 | 24,519
]1355 oo | 24,9761 25,170| 26,050 | 26,538 | 26,779 | 27,286 | 27,615 | 27,900} 28,222 28,389 | 28,5% gg .gg’li
1957 ool 29,0201 29,23 | 207658 | 29,004 | 30,038 | 30,726 | 30,641 | 30,6611 20,767 30,208 29,700 | 2400
Boooo ! 200477 | 2036 | 200168| 28,722 | 28,588 | 28,480 | 28,282 | 28,405 28,5¢8| 28,7181 28,7 )

B9....| 29j045| 2000w | 200250| 29,670 | 30,260 | 30,616 | 30,523 | 30,74 | 30,975| 31,138 | 31,357 | 31,328
1%0. 31,92 ogo | 2,00 33,0m| 33,188 | 33,53 2.8%
32,220 | 32,408 | 32,708 | 33,112 33,088 | 33, , , )
B\ 33,053| 330307 | 33)3ss| 33207 33,175| 33,08 | 33,261 | 23,326 | 33,27) 334801 33,008 33,729
%2....1 33,860 33,994 | 34,228 34,358 | 34,575 | 34,752 | 34,997 | 35,444 35,668 36, I 3o!065
i

1963.. 36,27 ar | 37m,%8| 37,676] 38,236

- 36,412 | 36,467 | 36,682 36,826 | 37,05 | 37,1 , ) ,

Wb} 39062 | 397520 | 3oj499 | 39801 | 40,247 | 40,33 sps | | 41sd| ga0m | d2ur | 4,320
85eees | 20075 | 250205 | 26.170 | 46,793 | 47,497 | 48,764 | 49,129 | 49,840 | 50,4781 30,9 )3 '

.
~e

Fxports, excluding military aid shipments, total (Mil, dol

86.

0.2] 1,055.2| 855.4{ 1,188.2
}g:g 1,109.6 { 1,101.6 2,049.1| 1,022.8 | 1,061.9 988.8 1,068.2 1,36':;2.8 337 2| Hi05.2 854 jee.2
mspcr | 1,89.8 | 1,072.0 | 1,094.6 [ 1,084.6 | 1,046.2 | 1,077.9 975. . %07.2 205.9 867.7 458.0
1950' o 7%.6 792.0 772.1 ngs.8 | 772.3| 8307 | 820.8 sls.g fesl 800 9l e
951. . 970.1 | 1,022.3| 1,080.0| 1,256.1 | 1,133.0| 1,131.5 | 1,233.6 | 1,233. 22.0| 1100.7 | L2133 | 1,202
92....1 1,24008 | 17235.8 | 1°280.8 | 1°138.0| 1,129.1 | 1,063.3 | 969.8 | 1,012.0 1, 8| 2,001 | 1,026.1 11,0060

B83.... | 104103 | 97000 | 170006 | 1,023.7 | 1,007.5| 998.3 | 1,010.9 | 1,026.5 | 1,15%. 4| 1,03.00 1,

M L) . .

| 4| 1,05,0{ 1,110.8 | 1,146.8 | 1,130.1
lggg 962,01 1,046.6 862.1| 1,195.6 | 1,087.3| 1,090.6 1,0'76.2 i'S‘iZ Sl oy Yoo 1:214.8 1:226'3
195 | 1,167.6 [ 1j08.1 | 1,159,1 | 1,113.0 | 1,132.3 | 1,165.6 | 1,223, 2152 | 1,235k 12600 | LS| Lesee
mgg o | 128806 | 1720003 | 173078 | 103%e1 | 134134 | Lik2.3 | L4119 1,252.6 Lsge.3| 15090 | 1,280 | LE%-C
paeeee | 1652t | 10573 | 1jeeLio| 1,738.9 | 1,560.1 | L6737 | 1,606.9 | 1,616.6 | LETEL h200 | 2io0ls | 133902
1 8. 1232|1031 51 17385.2 | 1.363.9| 1,378.7| 1,337.1 1 1,361.1 1,364, L2332 e 1400.9 1 Yo

Bl a5 10256.5 | 173255 | 1,305.4 | 1,320.5 | 1,356.8 | 1,397.2 [ 1,432.3 | 4,985.2| 52200 270 ’
e 659.8 | 1,661.2| 1,684.7 | 1,673.2 | 1,631.4
1929 | 1,5%.5] 1,554,4 | 1,540,9| 1,627.4 | 1,64.4 | 1,643.4 1,710-3 i,é% 8| Lest2| LT LIS ] dioors
..o | 16225 17077 | 1,755.1| 1,636.8 | 1,577.5 | 1,621.4 1,697, 86T | LEOL) Dioe | Ut | 1o
93,0 | 1,667.1| 1,819.1 | 1,663.6| 1,804.4 | 1,763.8 | 1,877.3 i,ggg.g L7090 1,898.0) LELT) LETL | Bosere
194.... 987,31 2,142,8 | 1,953.9| 1,926.6 | 1,898.7 ;,ggg.g AT 2:095.2 Samo| 21502 | 201830 | 2)393.8
1965 seas ilgg;-g i)ggg-g g,ggg-g g;ggg-g g,ggg-g 2)234'7 2:299.5 2,328-9 2’291'3 2,349.3 2,378.1 2,362.2

’ . 2 . ) . ¥ . ’ - ’ .

e (£pril 1967)
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Appendix F.—HISTORICAL DATA FOR SELECTED SERIES—Continued

available. See the Series Finding Guide for the publication date of the latest historical data i
data are shown in tables 2 and 4. Data are seasonally adjusted. ta for each seres. Curn

Year Jan, Feb. Mar, Apr, May June July Aug. Sept. Oct. Nov. Dec
87. General imports, total (Mil, dol.)
1948.... s26.5| s89.0| se1.6| s10.1| 5895 619.9| 609.5| 625.6( 596.3 620.2| 555.1]  emg
1949.... Sser|  se7i1|  same|  5%.3|  s48.1|  523.3| 5151 | 486.6| 565.0 572.5|  602.8| 5933
1950.... 502.3|  606.3] 576.8| 605.5| 636.1| 683.9| 786.8| 821.2| 954.9 911.8 | 876.3|  a%.s
1851 .... osg.7l  o2m0| 9ve.7| 1,005.0] 985.5| 967.0 940.1| 884.8| 837.6 799.5|  B44.9| a9
1952.... gs6.3| @s1.3| oos.1| eeo.5| 838.7| 882.4| 845.5| 897.0| 915.3 898.6 | 904.3|  oms
1953 ... oot.2| ooLs| e2z.7| eeg.l| om.1| 912.9| 899.0| 910.4| 967.9 g18.4 | 872.8| g%
1954.... gse.6|  851.8| me2.3|  ou4.8| 8.0  om.8|  e474| 8512|8184
1955 . .. gss7|  @ee.o| oo7.1| o0s.0| o3s7| o27.s| oszie|  9sils| 920 | 1 gz?g:g 1o9s o
1956 . 1,04.9] 1,062.9| 1,035 1,08.8| 1,039.8| 1,069.2| 1,063.0| 1,064.6|1,131.5 | 1,05.7| 9e9.2| 1,050
1957 . 1056.8| 1.0%6.0| 1118.2| 1,100.1| 1,060.5| 1,057.9| 1,111.0| 1,099.0| 1,07%.1 | 1,086.1[ 1,065.3| 1,080
1958 . 1053.1| 1,021.6| 1,051.0| 1,050.7| 1.066.3| 1,03.9| 1,023.2 | 1,046.2| 1,082.7 | 1,091.2 | 1,155.7| 1,194
1959 . 10165.9] 1,200.5| 1.219.7| 1)218.5| 1,330.2| 1,300.3| 1,227.2| 1,289.1|1,411.3 | 1,183.7| 1,205 1,326
1960. 1,26.6| 1,352,8| 1,200.0| 1,353.1| 1,278.2| 1,275.5| 1,267.5
1961 ... | 10153.8] 10153.6| 1.164.1| 1,157.7| 1.162.2] 1,180.0 R WIS Daees | Taees| Taeis Vs
wez. | 130mn| 10325.0| 10339.1| 10368.3| 1.395.5| 1,354.6| 1.341.1| 1,347.3| 14789 | 1,315.9| 1,419.3| 1,305
1963 .. | 10088.6| 1051004 | 10484.8| L.411.6| 1409.1| 1o432.4 | 104466 | 1.506.6 | La54.6 | 1.458.8| 1,459.4| 14882
oot | Leal LisLe| Ls0) Loz | 15%.8| 152 15764 | 10584.8 | 1558.7 | 1,550.5| 1,687.7| 1,650
,2199.0 1,606.0| 1,860.9| 1,811.3| 1,796.6| 1,848,2| 1,741.8| 1,825,3}1,858.0 1,884.8 | 1,90.,6| 1,911
88. Merchandise trade balance--series 86 minus series 87 (Mil. dol.)
1948 +583.1| +512.6| +467.5| 451
e . . . 270 44724 +368.9] +459.3 499 #3113
9 31 +499.4| 4353.9 | +435.0| +300.3| 5L
lsgg coee | 60311 450491 4347.01 4550.3| 49811 4554.6|  +460.7 | +490.3| 4342.5 | +333.4 +264.9 | 42645
95..... | +202.3 +igg.; +195.3 +180.3| +136.2| +146.8| +34.0 -8.2| -66.1 J18.8|  +63.6| 2k
b | pL4l o3 33| LI %S| slehs| 293,53 4348.5| 43954 +301.2 | +428.2| #OT4
1953.... +137.1 +69.4 +'7’7.9 +25.6 +3322 HS?Z 33 H1%.0) 2. 05,5 | 1218 27;
: . . . . +85. +111.9 { +116.1| +186.6 +133.0 | +162.2 +233
1954.... | +107.4] #1
g5 | o +3311«.g +;23 .g +250.8 | +239.3| +155.8 | +208.6 | +216.2| +237.6 +305.9 | +326,0| 42560
B | 121e) L2l 22.0| 42110 slode| +a2.1| 2708 | +263.7| +2i3.l | 42Dl +169.8 |  +2993
}957““ 2| | 12| 431 :zgg.g 2729 | +38.9 | 4389.2 +454.8 | +454.4 | +390.3 »ﬁ;;
958.... +370. . i . . +615. +505.9 | +517.6 | +530.9 +460.3 | +468.3 e
. . . 9. +55.5 | +170.0 | +143.2| +117.2 | +144.0| +84.8| &
1960.... +287.9| +201.6| +249.
f60.e | J2EO| L6 4299 :zggi +366.2 | +367.9 | 4432 | +414.6| +a51.4 | +agBL | #5LL6| S
folower | rge.n) wsshl) 43910 WTSL| #13.3| aald| 3385 | +4SLE| +403.0 | +510.3 s34 40
e | Daa| sl pae) el :238.3 +522.7 | +408.7 | +361.7| +419.1 | +225.8 | +297.8 +z.;<11.0
fog | | iEa| vend) S15.0| wd89.6) 4405.0| 4392.5| +405.0| +509.8 | +483.9 w0 |
fev | o] CME| rme2| STl sl7) a5 | asip| 4s10.4| +678.3 | 4599.7 +i95.3| ¥R
. +502.7 | +386.5] +557.7 | +503.6| +433.3 64,5 | +437.5 L_i—’
101. Nati
National defense purchases, current dollars (Ann. rate, bil. dol.) .
1948.... e 9.8
iggg 12.8 . 0.4 10.7 . gg g
o 12.5 . 13.7 . "
1951.... o 12.6 . 17.1
A Y+ Il o4 | oot Focd I IR B I
. 49.2 . 47.0 . 48.5 "
49,5 47.6 "
1954.... Y o - '
1955.... X 0l e | 3909 . O 5
1956.... cen 38.4 . 38.2 vew swe 39.2 ese 38-1 ’
1957.... ; g 40.4 .. 20.4 . 42.1
1958.... i 44.1 4.8 44.6 ;
1959.... . 46.5 45.7 46.3 : 46.9
. 46.1 . ’ 45.9 B
190 ... 4.0 | 457
1961 ... .. 46.9 . .. prig: . 446 45.8 -
1962- ... e 47.7 prags 48.9
1963.... : s 53.0 . pa : 50.9
1964 . ... o a2 50.5 ° 5.0 50.3
195.... 48. .o tae 51.6 sen . 2se e 8.5 .
e .2 .. 49.1 49.8 y .
. 50.7 52.5
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Historicat data and latest revisions are presented when available. See the Series Finding Guide for the
data are shown in tables 2 and 4.

Appendix F.~HISTORICAL DATA FOR SELECTED SERIES-Conlinyed

publication da
Data are seasonally adjusted,

te of the latest historical data for each series. Cunent

L Mar. | A My | dwme | sy | Mg | set | ot | Mev. | opec.
112. Net change in bank loans to businesses (Annual rate, bil. dol.)
1988, . . . . . ) ‘
1950.... vee . o . : . . .
]952.--. o oo .e ve e . .. .: AR . vou ‘e
1953, ... : . . . . 9% O '
19%4.... . .. . . . .
1956”“ . v e L sve Ly ve v e o * o
195, -
199.... . . +4.69| +2.84 +3.05 41,50 43.00
%960.... +0.64 +5,24 +2,68 2.40 +3.58 +5,04 -0.22 -1.84| +1.39 +0,48 11,46 -1,20
136%.... -0.23 -0,40 +1.74 -0.38 -0.71 ~0.78 +0.68 +1.43] 41,00 +0.01 +0,78 41,79
1923-'- . +1.84 +1.56 +2.34 +2.57 +1.78 +2.88 +2.77 +3.58 +3.36 43,80 +3.6Y 10,96
1%4---- +0.64 +1,04 +1.50 +2.48 +2,02 +1.37 +1.58 +2.,10 +3.53 +5.76 49,10 45,59
1965“” -1.37 +3.17 +0.07 +4,24 +3.94 +3,06 +3.49 +4,93 +6,95 +2,48 +45,32 48,03
+9.90 | +12.67 | +11,34 +7.681 +10.38| +10,09| +14.12 +5.39|  +7.87 +7.45 16,96 4,30
121. OECD European countries--index of industrial production (1957-59=100)
1948, . . .
1949” : . “ve . '] see ven san .: :. - . :
1950.. LR e s e e so v see e e » e
1951.. ::: LR vee . see vee ..: :.: ::: o e v
}ggg e 74 72 70 68 67 65 67 68 €9 72 73 74
. 71 71 71 72 72 72 74 74 75 76 77 T
154.. 77 g2 e3 g4
78 77 79 79 80 81 82 82
gss . 85 86 86 86 87 88 88 88 89 90 91 921
1956 e 91 89 91 91 92 93 93 93 93 93 9% 93
192273 °* 95 96 9% 96 97 9 96 98 99 97 97 Z?
1959, 29 99 99 99 97 98 99 97 98 99 99 59
° 99 100 102 102 102 104 104 105 107 108 110 113
1960 111 116 117 118 118
. 112 114 113 114 116 118 116
{351 e 117 119 119 120 119 120 120 119 120 121 122 123
ek 122 124 123 124 125 124 125 126 127 127 12¢ 171
1963 . 127 126 127 130 131 132 132 132 134 135 1 2" 143
I 64.... 139 139 140 139 141 139 138 137 140 143 143 4
965. .. 146 146 144 146 148 148 148 148 149 150 150 10
126. France--index of industriasl production (1957-59=100)
1. 48 51 52 53 53 53 53 54 52 47 52 53
}ggg .. 55 57 59 59 59 60 59 59 5 5 5 28
. 58 58 58 59 60 3
g 62 21 2§ Zi 65 65 67 66 67 67 65 65
1952... 68 67 67 66 63 65 65 66 65 65 €6 63
1953, 62 e Y 5 pre 67 66 62 68 68 €9 72
1954 75 74 75 76
" 74 73 72
ggg s 7% % 78 T 78 79 78 80 79 e o £2
ees 89 90 90 91
}gssg o gi 32 gg gg 32 % 08 98 99 98 188 185
1959 0" 102 103 103 102 102 102 100 o Tor }82 106 108
el 98 o8 98 102 102 102 102 102 104
190..., 112 112 115 114 115 114
191 ... 107 108 108 110 1o e 118 18| 119 119 119 122
193.... 122 123 124 123 124 1% 129 129 13 137 136 138
184.... 127 125 116 129 133 132 132 141 142 142 138
195 . 140 139 139 141 140 141 m 147 147 150
S 137 139 139 140 139 142 144 144 1
e
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Historical data and latest revisions are presented when

Appendix F.—HISTORICAL DATA FOR SELECTED SERIES—Continued

available. See the Series Finding Guide for the publication date of the latest historical data for each series. Gy
data are shown in tables 2 and 4. Data are seasonally adjusted.

Year Jan, Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. De.
301. Nonagricultural job openings, unfilled (Thous. )
1949.. oos vae oy 102 103
1950.... 113 116 119 121 131 145 185 237 223 231 214 P
1951.... 273 285 297 287 293 288 294 283 288 286 277 229
1952.... 289 280 268 273 270 268 274 284 312 321 313 o
1953.... 300 298 298 288 282 273 260 240 223 198 185 m
1954.... 156 152 148 142 134 140 146 138 135 137 150 1%
1955.... 159 166 171 178 187 185 198 213 220 229 231 m
195.... 239 234 235 236 240 244 239 244 251 264 253 54
1957.... 255 244 235 227 216 213 208 195 188 173 161 1%
1958 .... 146 143 136 139 141 145 153 154 146 158 168 m
1959.... 174 180 192 197 206 206 204 208 212 206 209 20
1960.... 212 209 204 200 194 185 182 177 167 171 170 17
1961.... 163 165 171 164 172 182 187 193 200 206 210 A6
1962.... 224 227 231 237 239 233 230 224 222 220 206 20
1963.... 218 222 220 218 214 221 221 219 220 218 219 28
1964.... 235 233 231 234 238 236 232 237 248 257 262 25
1965.... 268 267 270 279 285 280 285 313 338 354 359 3
502, Unemployment rate, persons unemployed 15 weeks and over (Percent)
1948, .., 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5
1949 .., 0.5 0.6 0.7 0.8 1.0 1.2 1.4 1.5 1.6 1.6 1.7 L
1950, ... 1.5 1.5 1.5 1.5 1.4 1.4 1.2 1.0 1.0 0.9 0.8 0.8
1951, .., 0.7 0.6 0.6 0.5 0.4 0.4 0.4 0.4 0.4 0.4 0.5 0.4
1952.... 0.5 0.4 0.4 0.4 0.4 0.3 0.3 0.3 0.4 0.4 0.3 0.4
1983.... 0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.5
}ggg 8'3 0.8 1.2 1.2 1.4 1.4 1.5 1.6 1.6 1.6 1.5 ég
T 1.4 1.3 1.3 1.3 1.1 1.0 1,0 0.8 0.9 0.9 0.9 o
L 0-8 0.8 0.8 0.7 0.8 0.8 0.8 0.8 0.9 0.8 0.9 o
T 08 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 1.0 1.0 Y
155 . 1.5 1.7 2.1 2.2 2.5 2.6 2.8 2.6 2.5 2.3 &
2.1 1.9 1.8 1.5 1.4 1.4 1.3 1.3 1.3 1.3 1.4 .
TN L.3 1.2 L4 1.3 1.1 1.2 1.3 1.3 1.4 1.7 1.7 1
1962.... 18 T8 23 2.3 2.4, 2.3 2.6 2.3 2.2 2.1 fg 15
1953.... 1.6 1.6 1'5 105 1.6 1.5 1.5 1.5 1.5 1.4 1'5 1.4
1964 .o s 1 1.2 . 1.6 1.5 1.5 1.5 1.5 1.5 . Y,
1965.... 11 15 e 1.3 1.3 1.4 1.4 1.3 1.2 1.3 1.3 by
. . . 1.1 1.0 1.1 0.9 1.0 1.0 0.9 0.9

.—-——/
505. Machinery and equipment sales and business construction expenditures (Ann. rate, bil. dol.) I
1948.... . .. ' .
1949. . . - ’ :
1952. . : - o

1953. .. 37.30 37.70 37.18 38.02 37.68 36.30 36.86 35.34 35,41 35,94 35.0 *
1954. 35.4 ] : 0.5
1955.... 33.3%1 gi.ég 3333 gggB 3219 | 31,98 | 32,88 [ 3L.81 | 31.90| 30.89 31.;f %9
0% P Eagil 338 42.13 36,03 36.60 35,97 37.14 38.05 38.06 38.60 gt
1957 .. 46,47 | 47,41 | 46.26 | 461 f2.84 | dhze | 4380 | 43,99 | 4372|4503 | 20l 0
1958 .. 23.92 3 P 39.93 45,84 45.53 45,04 46.21 45.33 45,64 44.74 404
1959 . P PR P » 39.31 40.11 38.88 39,73 39.88 39.74 40. 5.7

. . 3,03 44,10 44,37 45,83 44,66 45,23 44,90 44,56

1960.... | 45.93 45, 45,82
9§l | aace | s AT B | 467 deds | 4696 | 4470 | 45.84 | 45.53 4526 | gk
1962 ... 47.04 4761 8 66 Pt 44,63 44,85 44,73 46,29 46.67 46,84 46-41 4852
963---- | 4870 | 49lza | soize | soiee | aie | 12| .07 | s0.ek | 4es | 4958 | Doy ol
964-... | 53,57 | 5314 | 5908 | seoo | Lel4| 5073 | s2.00 | sise | sieo | s2.82 | FAT) el
1965 . ... %001 co e 9 2% 55,16 55.92 58.48 55.76 57.26 57.61 58. . 9.
. 12 62.73 62.87 64,81 62.89 65.27 65,74 67. -
(aprtt 2

76

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



Historical data and latest revisions are presented whea available, See the Series
data are shown in tables Z and 4. Da

Appendix F.—~HISTORICAL DATA FOR SELECTED SERIES-Continued

Finding Guide for the
ta are seasonally adju

publication date of the latest historical data for each series. Cutrent
sted except series 861.

Year Jan, Feb. Mar, Apr, May June July Aug. Sepl. Oct. Nov. Dec.
511. Man-hours in nonfarm establishments, all employees (Bil. man-hour)
1948.... 95,11 94,63 95,09 9,00 { 94,85 95,531 9579 | 959 95,65 95.27| 95,3 95.06
1949.... | 93,98 93,7 92,95 92,44 92,10 91,42 | 91,04 | 91,24 | 9L.23| 89.56 | 90.20| 90.65
19%0.... | 90.87 90,44 92,19 92,73 | 94,06 | 95.20| 96,16 | 98.1i| 98,00 98.56{ 99.23| 99.03
1951....1 100,46 | 100.64 | 101.05 | 101.60 | 101.45 | 101.48 | 101.53 | 101.18 | 100.87| 100.71 | 101.% | 1017
832.... 1 102,36 | 102.75| 102.35| 101,90 | 102,44 | 101.54 | 101.05 | 102.56 | 104.39| 104.61 | 104.85 | 105.89
1953.... | 105.70 106,12 106.49 106.38 | 105.98 | 105,99 | 105.86 | 105.26 | 104.26| 105,09 | 103,98 | 103.51
1954.... | 102,34 | 102,80 | 102.36 | 102.03 | 101.43 | 101.44 101.22 101.19 io;.ég iﬂ;.gg igs.gg igg.ég
1955.... 1 103.24 | 103.81| 105.00 | 105.13 | 106.% | 106.49 | 106.7 107.02 | 107. 07. . .
19%.... | 108.83| 109.11| 108.62| 109.44 | 109.11 | 109.42 | 108.19 | 109.45 | 109.50]| 110.09 | 110.30 110,62
87....| 109.72| 110.50 | 110,31 | 109.72 | 109.75 | 109.56 | 109.66 | 109.7 | 109.10| 108.07 | 107.69 | 107.49
198....1 106.94 | 105,16 | 104,75 | 104.01 | 104.07 | 104.19 | 104.46 | 105.05 | 106.09| 106.10 | 107.16 | 107.46
939....| 108.29 | 108.47 | 109.38 | 110.38 | 110.95 | 111.20 | 110.93 | 109.99 | 109.70 | 109.58 | 110.05 | 111.73
960.... [ 132,03 ( 112, 111.84 [ 112,38 | 112,10 [ 111,97 | 111.9% | 11186 | 111.27| 11110 | 110.49 | 108.90
1861.... | 109,87 109.38 109.91 | 109,77 | 110,46 | 110,97 | 11144 | 11073 | 11130} 112,11 | 12,99 | 112.83
Be2.... 1 11en | 1133 | TiAo4 | 114,57 | 114,70 | 114,85 | 114.86 | 114,99 | 115.51| 114.88 | 115.32 | 115.20
353--~~ 115,37 | 115,56 | 115,76 | 116,48 | 116.68 | 117,02 117.13 117.;5 iég.gi i;g.gg iéz.gg i;g.ég
64....] 116,65 118.42 | 118,71 119.30 | 119.32 | 119.81 | 120.1 120, . ¥ . oo
1965.... 1 123022 | 123098 | 12444 | 124,11 | 12468 | 124,75 | 124.96 | 125.87 | 126,14 | 126,59 | 127.49 | 128.%0
816, Manufacturing and trade sales (Mil, dol)
5 5,662
1948 34,353 | 34,131| 34,380 3,800 34,702| 35,398 35,881 | 36,053| 36,012| 35,864 35,571 3,
. ’ ’ ’ "sp1v 33, 32,015 | 33,275 | 32,9%
ggg | 053 2,77 34489 %189 33,5210 33,648 prg P 2?'322 0665 | 399880 | 43,028
W50 | 3,631 34,464 | 34,893| 35,474 | 36,686 38,462 2,0 prircl redeod Mol I it vrll I EEe
AN it Wl D e b E s | e | iaas | o] amma| irim | 4eess| 47dnc
ves Je} » ’ -
B3| SRR 43,664 43,29 43,767 8004 | 48,398 | 49,372 | 48,185 47,828| 47,540 | 46,333 | 45,602
47,760 | 48,392 | 48,987 48,935 48, s _
B gl s i) el gl ) el o) s e g B
ool 49,320 49,828 | 50,744 | 51,33 | 51,467 51,64 , ’ ’ ! ’ 6,255
S 2 Em) ooe) me) gl wn) D) L2 2R B EA on
oo | 56,568 | 5 6,597 | 55,770 5 ) ) ,
8. | 53001 | 22'sa 22:305 52,333 | 52,754 | 53,593 | 54,070 | 54,802 2,0 25,63 | 36,665 | 57,077
B9....| 5701 | salma| soimi| eos29| 61,37 | 61,333 | eL,013 | 59,013| 58, , , ,
P80.... | 61,806 | 61,555 | 61,075 | 61,660 60,827 | 60,672 60,468 29,9271 0,5 £,185 Zi;ééé 23;352
el | 58665 | 587930 59,743 | 59,640 | 60,317 | 61,119 | 60,915 e ois | €58%| 65868 | 66.663 | 66,085
1%62... 6,530 | 64,550 | 65,4% | 65,702 | 65,651 | 65,143 | 65577 | €5, '816| 69,725 | 69,205 | 70,70
1363 66, ! ! 2173 | e8)119 | 68,696 | 69,853 | 68,884 | 68, ’ , ,
1% 72,223 67,491 | 67,758 32:636 73320 | w3019 | 74,386 | 73,973| 7,239 73,0431 7,143 g;,égi
*ees >
96500 | 76laey | veless 3%13;2 78,330 | 78,643 | 78,805 | 80,776 | 79,685 [ 79,610( 80,655 | 82,214 | €3,
2
861. Manufacturers' new orders for export, durable goods except motor vehicles and parts (Mil. dol.)
194.... . -
1949- o o .‘. cee see oo cue e swe ver .o seo
1950.... o e - o e . vee . = o - e
19510 -“. ot e ses wee ess e b e e ese sae
1952-- o T ot ey .se (XY oo e ot " ] see
1954, . eee ces oo oee oo ser o o
]956,. e b tre e eee X “oe e xx) see e e s
1957 e te T o e e s s vee - o e
1958..,, see PR vesn LR . e ces ces soe b e ves
1959“” e . vee -o: o e wee vee b ere
oo N T T o e e Bl Tl
gg;" . e o see oo e o . . 437 5L 509
193, . . ves eee ‘oo . oy 489 609 535 560
@gg_._ 475 619 512 555 682 $§§ 672 631 732 658 75 Zgﬁ
1%5.... 03 S 54 7 Uy go | en| 78 il 1
603 729 69
_] %
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Appendix F.~HISTORICAL DATA FOR SELECTED SERIES—Continued

Historical data and latest revisions are presented when available. See the Series Finding Guide for the publication date of the latest historical data for each serie:
data are shown in tables 2 and 4. Data are seasonally adjusted except series D58. . Cunen
Year Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov, Dec,
862, Index of export orders, nonelectrical -machinery (1957-59=100)
1953"" te e rTes Tee veou Tes Tae AR e e . "
7.... 10 1% 122 109 121 87 9 o
m| el M| Bl |l &l w| m|  e] ez m| wm| 9
1959. ... 100 95 87 98 101 91 108 97 112 119 107 110
1960.. .. 105 117 133 116 130 136 133 148 139
13
1961, ... 152 159 168 178 172 200 193 195 179 172 1'578 Bg
1962.... 172 177 187 176 17% 178 195 172 173 190 181 163
1963. ... 184 183 170 170 184 170 175 176 194 197 19 210
1964.... 211 210 205 210 213 219 213 225 2
1955 228 235 242 238 %1 238 % 2% 30 218 2% | W
1 5 231 228 23% 2%
D58, Diffusion index for Index of wholesale prices--22 manufacturing industries (l-month span)
1948, ... . 70.5 61.4 68.2 61.4
1949 : . . . . 75.0 90.9 75.0 70.5 70.5 50,0 43.2
1950, .. o A -t B 9.1/ 136 227|432 56.8|  45.5| 9.0 %
1951 1 . . . 61,4 7.5 93,2 100.0 100.0 90.9 95.5| 1000
T gg.g 22.15» 158'(5) 3.8 27.3 25,0 40,9 29,5 38.6 45.5 4321 Al
953" 2.5 45.5 2.5 18.2 38,6 27.3 52,3 54,5 59.1 36,4 40,9 417
. . . 63.6 70.5 68,2 68,2 59,1 59.1 7.7 52,3| 4.5
1954.... 4.7
1955.... 7';'7 23'8 gg-g 40,9 43,2 47,7 59,1 68,2 65.9 59.1 61.4 6L.4
195 .... 72,7 P e 68.2 54,5 70,5 79.5 75.0 84.1 72.7 77.3| 8.8
o EROBE| B BIOB8S) 2% 23 &3 B3 83 %8| A
cene 47,7 . i . . . . . .0 . . .
959 0 73; ; ;;g 16.3.2 36.4 68.2 50.0 56.8 52,3 63,6 52,3 64
o . . 1, 68.2 63.6 59.1 61.4 65,9 59.1 56,8 5.0
60.... 65.9 36.4
191 .... 40,9 36.4 j’,ZZ gg-g §5.0 40.9 7.7 43,2 31.8 38.6 29.5 52-;
B62.... |  es.9| o 523 asa|  ms|  oe| | wel w4l 48 Y oy
63.. 43,2 36,4 : . . . .9 38,6 36.4 40.9 . y
1964 ... 61.4 63.6 15'2§ ig?,. 63.6 65.9 47.7 63.6 61.4 81.8 68.2 623
1965 .« oy & 2.8 4.7 50,0 56,8 68.2 54,5 52,3 72,7 63,6 5 4
. . 75.0 61.4 50.0 56.8 61.4 70.5 70.5 o
I
D58, Diffusi i .
usion index for Index of wholesale prices--22 manufacturing industries (6-month spen)
1948 ...
L ves .s 9
0. 2 A m3l w3l eus|  wma|  wew|  w.s| sl 4T &
1950..... so0|  ése P I 6.8 11,4 11.4 20.5 47,7 52| L4l o
1951 ... 95.5 955 5.2 23.5 100.0{ 00,0 200.0| 100.0| 100.0| 100.0| 100.0 1013'2
1952... 15.9 68| 11| 59| a3 25 29.5 29.5 36.4 27| 20| By
1953.. 50.1 59.1 659 P 7.3 36.4 40,9 47,7 40.9 52.3 455
1954 4 ) 63.6 65.9 61.4 54,5 63.6 54,5 52,3 '
e 5.5 %1 43,2 43 63,6
1955.... 2.7 91| esz| ws| ao| 21| sl4l 7w w3l 0| TR
86.4 86.4|  86.4 g1, . 8.8 81.8 81.8 81.8 goh | BLB| )
byl @al @il Bl S5 M2l mo| sug| wo| sus| 3| Bl
1958. ... 36,4 29.5 31.8 ¥l 23 81.8 75.0 75.0 72,7 59,1 4'7-;’ 7.3
. 77.3 7.5 7.5 75.0 56.8 56.8 59,1 59.1 65.9 72.7 70-6 6L
1960 .y . 72,7 61,4 6L.4 59.1 59.1 63.
191 .... prags 432-9 36.4 38.6 %1 %.4 gl #
. 1 38.6 3.8 ) . 3.1 29,5 3.8 31.8 . 54)
1962.... . 52.3 5
56,8 50.0 . 52,3 45,5 9.1 43, 9
. 54.5 45.5 . 52,3 50.0 59. i}
1963-... 29.5 40,9 54,5 . 47.9 52,3 47,7 45,5 36.4 29,5 18.2 ¥
%ggg cenn 72.7 727 e3e ggz 22.3 59,1 65.9 7.5 P 7.5 2.7 i
a e8| sl es| aos| k| W] els| eo| w727 P
. 63,6 65.9 65.9 77,3 88.6 90.
( ppril ¥
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(PAGE NUMBERS. See table of contents (page i) for chart, table, and appendix titles)

INDEX
SERIES FINDING GUIDE

Tim'ing Charts Tables Appendixes
Economic Process Group and Series Title classi- F
(See complete titles and sources on back cover) {I ca- 1 2 3 1 7 4 5 B ¢ 0 £
on Page Issue
1. EMPLOYMENT AND UNEMPLOYMENT
*1, Avg. workweek, production workers, mfg . ......_....| L.. 9 - 64l 6] 29 -1 -1 -] -1 «1 -| Sept. 106
*30. Nonagricultural placements, all indus .............., L.. 9f - «| 6} 291 -1 -| =-| -] 76! -1 e Qet. 163
2. Accession rate, manufacturing. ......... crreeneaee L. 9 - - 61 29 - - -] =] - - 72 Sept. 160
5. Initial claims, State unemploy. insurance............. L.. 9| -1 | 6| 290f -} | =-f -1 7] -] 66 July t63!
3. Layoff rate, manufacturing ........oovevvnet, L.. 9 - 6| 29 -1 -] =1 -1 = - 72 Sept. 166
301. Nonagri. job-openings unfilled ......ooviivniiniesn C...lw| -] -] 7¢{ 34 - -l =] -] 7| -] 7 Apr. '67
46. Help-wanted advertising .. ...... .. C e C...lw| «{ -1 7] 3l =~ -] =1 =] «| ~| 66 Feb, 'os?
511 Man-hours in nonfarm establishments. ..... ... ..... C...p 17{ - - 7] 3 - - -1 -] - - 7 Apr. ‘67
*41. Employees in nonagri. establishments , .............. C...| 17 -| 66 7 34 - - - - - -1 7 Septe 160
42. Total nonagricultural employment . ................. C...] vz} -} -| 7| 3| - - -1 - - -1 7 Feb., 67
*43. Unemployment rate, total .. ..........cccvieneans C...|] 18 -1 67 7| 3 - - - - - -1 72 Feb. '6"1
45. Avg. weekly insured unemploy. rate, State............ C...{ 18 - 7{3f - -] =1 -y - -q 66 Mur. 164
A0, Unemployment rate, married males .. .. .ocnvvonsenens C...] 18 71 3] - - =] -t -] -1 7 Feb. 167
*%02. Unemploy. rate, 15 weeks and over . Lg..f 22| - - 7¢(37{ -| -{ =-| = =~| =| 76 Apr. 167
Il. PRODUCTION, INCOME, CONSUMPTION, AND TRADE
4. GNP in current dollars .. ................oooionnn C...lw}{ - - 7135 -| -| - -} -| -| 7 Augr. 165
*50. GNP in 1958 dollars . . oo e e e e aanae s C...p18] -6 7134 - - - -] -] = :;(2) CJuty :2’
*47. Industrial production, , . ... ... ... .. ... ........ C...|18| -|6e)| 7|35 -1 -1 -1 -] - sept.
‘gg Eersonal LT - g 19 «f -| 7| 35 -y =l =1 =y - 75 Augg. :29
. Wages and salaries, mining, mfg., constr , ., .......... el 29 - -} 7| 35 -1 =t -1 =t "7 hug. 162
*816. Manufacturing and trade sales. ... .........eeeen C...191 -|e6| 7|3 - - =] - «| -7 Apr. :67
3. Final sales .. ... e c..l1e) -| - 73| -} -] -] -] -] -|® hug. 165
*34. Sales of retail stores .. ... ..lLl.iiiiieeeeiieanns ...l 19 - - 713 ~-{ - -1 -| -} -7 Apr. 166
lll. FIXED CAPITAL INVESTMENT
Vo5
‘%g. Index of net business formation . ............ooueens L...f10) -| -] ¢ gg ol I gl Rl g B bt Aﬂ‘é’_"’.(,gf
+3. New business incorporations. ....o.ooveenevneeeess Le..j10 =4 - pid - 65 May 164
6. New orders, durable goods industries. ... . -vocenue L. 10| -| el 6 o e e e e e )
‘51)3 gonistru;:twn contracts, value ... ........ooiiilns t Ll -] - Z 333 ot B Y I B - -
- Lontracts and orders, plant and equipment . ........... N ST I S -1 =1 -1 - -y - ‘.
%1. New capital appropriations, mfg. ... ....eoenveereees Loojary = - 6101 = =1 -4 =1 =4 = gg D’;zv ' 6?‘;’
4. New orders, mach. and equip. industries. .. ... ..--.... L...jia| -~ -] &} 30} - = =i -
3. Construction contracts, comm. and indus L nl| ~| - e{3f - - ~{ -{ 20 2t 165
A , .Landipaus ... oL oe . - - - - 65
T. Private nonfarm housing Starts . ...............c..n Lo ~f - 6f30p -0 -t | _} . 7‘2 3“1)' 165
*2. New buildi its. ori : -le| 630 -] - 7 une 165
% ew building permits, private housing , .............. L. 11 % - -1 -1 -] es June Y64
95. Unfilled orders, durable goods industries............. C...{la0f ~{ | 7 % I D T R S Ry lLov. 164
‘6} Backlog of capital appropriations, mfg. .............. c...l20f -~} -1 7 3 T -t - -1 -] es Tune 164
505 Bus. expenditures, new plant and equip .. ........-- - Lg...] 22| -] 67| 7 3'77 o S S P B Apr. 167
Mach. and equip. sales and bus. constr. expend . - «-- - - Lg-f22f - -| 7
IV. INVENTORIES AND INVENTORY INVESTMENT
. S D B I B N B! Aug. ‘65
.g} Change in business inventonies , .. ...........<...«- L...}w2} - o 2 g% il A T A BN B You. 166
3 hange, mfg. and trade inventories .. ..............- L...p - 6l 3l - «| -] -17)| ~-| 68 June '63}
n Purchased materials, higher inventories. . . .........- IRTRI - I e 3 s T S A R IR B i June '64
% Change, mtls. and supplies inventories .............- LoJaz| - - op ol T0 2 D L) - -] es June '64
iy Buying policy, production materials. . ...........cc. L...lz2]| - Sl L2l = ] -] ~les| ware rea
3% endor performance, slower deliveries. ...........--« L...}J13}| = | el 3 R DR R RV SR B -V Dec. 63!
sy Shange in unfilled orders, durable goods ... . <.« IR B EN I 1 -3 - I e [ B I AT 167
5. °°k,V,a|l16. mfg. and trade inventories. .......coeeens Lg..122| - gl - -V - -] -| -7 Apr. 167
- Mis.” inventories, finished goods, book value ... ... .. Lg...j22 ] -
*Seri i inci lagging, U=unclassified (“other selected U.S. series” and "internalional
Series preceded by an asterisk (* eshort list® of 2 indicators, L =leading, C=roughly coincident, Lg lagging,
mpaisons®), 1MP{ndixaé el::%ls( il;: . g:; égggrﬂ)?nﬁr? of ?h?s sérsies is contained in the July 1964 issue of BCD (eppendix G)-
NOTE: " will be included in the May issus.
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SERIES FINDING GUIDE—Continued

(PAGE NUMBERS. See table of contents (page i) for chart, table, and appendix titles)

Tables Appendixes
| .I.li ;nig-g Charts
nomic Process Group and Series Title classi- F
Ec?See complete titles and sources on back cover) fica- | ¢ 2| 3 1 2 4 5 B| C D E
tion Page Issue
Y. PRICES, COSTS, AND PROFITS
: ‘ - - - - -| 66 Jan, 'e4!
*23. Industrial materials prces. co.oveervunn oot t B gg 2 gg - -1 -1 -] 66 Apr. '221
*19, Stock prices, 500 common stocks. ... . oeiiinnn o B - °| % 1 I T R I . 1t
*16. Corporate profits after taxes ...............couvne L...| % R - S N I Sepe: 165
22. Ratio, profits to income originating, corporate. .. ...... I e i I R4 et |
i L | - - 6] 32 71 pr. 167
18. Profits per doltar of sales, mig ........coivineinn el o135 I IR B B (e Feb, 1€
*17. Ratio, price to unit tabor cost, mfg .....c....ciuins L...| 4} - € ol % I8 IR TRV IR Feb. 1¢7
55. Wholesale price index, industrial commodities, ........ C...}] 20 - | &7 % . - - ) B e
58, Wholesale price index, manufactured goods. ....... ol €..] 20 - - Z g - - N - Tl Ao 167
68. Labor cost per unit of gross product, nonfin. corporations| Lg&...; 23} - sl elx:]| - N Y Nov. '66
*62. Labor cost per unit of output, 111 Lg...| 23 -1 & g% - - N - i Feb. 167
81, CONSUMEr PIICES .\« v vvenvecenrnnsasnnracnarss U...| 24 - - -
¥I. MONEY AND CREDIT
. : - N & Nov. 166
98. Change, money supply and time deposits ............ L...]15| -} 68| 633 - X
85. Change. total U.S. money SUPIY « o+ vvvvvvvvnnennen L..as| -| -f 6|23 o B P2 ';i ﬁg;_ ,2,‘}
33 Change, mortgagedebt .......occeveevieiinns L..jis]| -} -1 6133 . - - n iy 16
*113. Change, consumer installment debt®. ...........ven. L...|] 15 -1 65| 6 33 - - = g - 5 Apr, 167
112. Change, business loans 2. .......ooovvnnnnnnnnn. L...jis| -| -] 63 - S e - 33 o 167
110. Total private borrowing®. . .....oonnniiiinenis L...j16| -1 -| 6133 S S |z e gl
14. Liabilities of business failures ........covvvinnetn L...|] 16 - - 6 | 33 - . - 17 - A; .
39. Delinquency rate, instal. loans, 30 days and over...... L..-| 16 - . 6 | 33 . - .| 76 -7 pre
64
93, FIOB TBSBIVES s vt v venavvn e e cevaaene oas C...0 21 - - 71 36 - - - - | 66 Oct, :
114, Treasury bill rate2....o.vvenninenenieneiinnn. C...2a| -| -~} 71|36 . S N B B I i“ly ,2
116. Corporate bond yields®.........oovveneieinenens C...| a2 - - 71 36 . - - - - - | 72 Jﬁi.' et
115. Treasury bond yields2 ..........oovvnvninnnnn, C...l 21 - -1 7| 3 . . - -~ - - | 72 &
117. Municipal bond yields2. .......vvvevinnenninnn. C...] 22 . -l w13 . _ - - - 72 July %
66. Consumer instaliment debt ..............oooviue Lg..j23| | -| &l -| -| -| -1 - 70 ﬁug- 7
*72. Comm. and indus. loans outstanding ............... Lg..] 23 - -| 8| 38 - - 76 - 173 pre o
*67. Bank rates on short-term business loans...oevvueeens]| Lgeodf 23| - | 67 ] 8 | 38 . - - 70 Aug. o
118, Mortgage yields, residential® . . ... . Wtz - -] 8| 38 - - 72 July
VIl. FOREIGN AND TRADE PAYMENTS
89. U.S. balance of payments:
a, Licuidity balancebasis............._.. .. ... U...las | - -1 8139 -1 - . 74 July '.2§
b. Official settlementsbasis .................... U...l2a | -1 .| 8139 N R e 3 July it
88. Merchandise trade balance, . ... ... U...| 22 . . g | 39 . . - . - -~ | 74 Apre i
86. Exports, excluding military aid Uofas | - - 8f3| -| - -] - = -7 ﬁpi-' 161
861. Export orders, durable goods, except motor vehicles,...[ U...t 25 | - | - | g {3 | - = | _| - 1| = -7 Pr' 167
862. Export orders, nonelectric machinery............... U...] 25 - -| 8] 3 ) - |76 - 17 Apr. 167
87, General iMPOMS «vvvvereerrnnerrnneennennnnnnn U...j2s| - -1 gl3]| - - I .| 7 Apre
Vill. FEDERAL GOVERNMENT ACTIVITIES
165
95. Balance, Nat'l income and prod. account . ........... u... - - . 72 Aug.
84. Federal cash surplus or deficit ................... TSN B> S Aol - 17 NN I O N ) R ey
83. Federal cash receipts from public................. U...| 28 |l -l 8ladl - - - 76 | - |72 Yay 166
82. Federal cash payments topublic.................. U...| 26 -1 -1 8140 - - 76| - |72 Hay 167
101. National defense purchases, current dollars. . .. ... ... Utz | - -1 slao| - . - - | Apre
9L. Defense Department obligations, total ... .......... Uoelor ) | - 8 lan] - - % - | Sep‘;' 16
90, Defense Dept, obligations, ProCUrement . - «.vv....... (T -7 20 [ H - s+ O K A S IO I P B I ¢ Sgpt' %
99. New orders, defense products . ................... U...] 27 - 8140 - R U - | 66 ct' 16
92. Military contract awards in U.S, N R E R g 1zl - A 6 70 Septe
1X. INTERNATIONAL COMPARISONS
164
123, Indystsial production, Canada . ............... ... U...las| -] - 41 - . 67 00:' 16k
122, |ndustrial production, United Kingdom.............. U...| 28 - . 41| - - | - |67 0t g
121, Industrial production, OECD--Europe............... U...| 28 - . 41 - ' - |7 Api' 164
125. Industrial production, West Gemany ... .. . 007" U...]28 | - i i I A %4 0
128, industrial production, Japan ................. ... U...| 28 - 4 ) I I 0cte 47
126. Industrial production, France ... ... . 000 R Y e - N I Apre
127. industrial production, ftaly .. .. . o TTTt T - e e ﬁ ' N e e e Octe

. ' o gnd Sotemdrd
*Series preceded by an asterisk (*) ale on the 1966 NBER “short list™ of 25 indicat = leadi = inci =|aggi = itied (* cled U.S. SEHES "

comparisons”). 1 Appendix G in this issue.  2A description of this series is contained ?r:st'he Jul|§ 152?525&50?g’gﬁh'(ya::e'ﬁﬁgeg’ Le=laggg U unclssfd Coher i
NOTE: Appendixes B, C, and E, omitted from this issue, will be incluced in the May issue.

80

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SERIES FINDING GUIDE—Continued

(PAGE NUMBERS. See table of contents (page i) for chart, table, and appendix titles)

Timing Charts Tables Appendires
Economic Process Group and Series Title clfassi- e
itles a es on back cover -
(See complete titles and sources o over) tli.::l 1 2 2 ' 5 B b £
Page Issue
DIFFUSION INDEXES
Dl. Average workweek......vesseivonnsesessl-month.. ] ..... - 45 -] -1 -} 48152-3} -| -l -1 -{ 73 Sept. '6o
o Smonth, .| .....| -| 45] -] <] - 48[52-3} -| - -| -| 73 Sept. ‘66
D5. Initial claims «veeees cesveenacsvocsssesl-month..| ..... - 45 - - -| 49! 61 - _ - -1 73 May '6H
9-month. . | ..... - 45 1 -1 -] 49| 61) - - | ~-| 73 Muy '65
D6, NewOrderS..eveseessecsssonssnneassasl-month.. | ..... - ¢5 _ - - s8i52-51 -1 - - -1 7 Apre 165
Y-month. . | ..... ~| 451 ~| -| ~-| 4B[52-5} -] «| -] -| €9 Oct. 64
DIl Capital appropriations.....eeeeeneeeeas  l-quarter.. | .ooo| ~| 451 = | -{ 48| - A O I X Feb. 165
J-quarter, . | ..... ~-| 45 - - -] 48| - -1 - -} -] 73 Feb. 165
DIS. Stock PriceS .vvevsvnunienrnnneennsnes omonth, .| sound| =) 45 | -] | 49| e1f | -] - -| 72 Apr. 16
9-month..| ..... - 45 - -1 -] 49| 61 -1 -1 -] -1 69 Oct. '04
D23. industrial materials priceS..eeveeeveenen.s l-month.. | oouee - 45 -} -} ~-| 49(54-5| | -I -} -] " Apr. 165
9-month. . [ ..... -| 451 ~| ~| -| 49ls4-5] -| -| -] ~-| 73 Feb. 165
D34, Profits, MIE vevvereussesresscnacasnscansnsses| sones - 45) -t -} -] 49 -1 - 78] -1 €9 Oct. '64
D35. Netsales, MffSeeeecsossoccsnsnnesanssonencsncna] savee -1 47 - - - s51] - - - - -{ 70 Nov. 164
D36, NEW OI0RIS e e vueeeerrsnroeconsnvncneasenceases| eaves| =} 471 | = =] 51 - ol I R R A Nov. 164
D41. Employees in nonagri. establishments .......Llmonth..} ..... ~| 48] -} -} -] s0js6-9%f -| ~-| -} ~-| 73 Sept. 166
G-month. .| ceuee -| 46 -l -| -l s50[56-91 -{ -1 -{ ~-| 73 Sept. '69
D47. Industrial production .o eveveeeeveaeanaas lomonth. .| voees -| 46 - - -1 50]|58-9 - - - - 73 Apr. 165
G-month..| «ouvs -| 46 -l - -| s0ls8-91 -t -| =~ -| 70 Oct. :o&
D48, Freight carloadingSe s eseeceeneecaosconnsssooncal seass -1 471 - - -1 51 - -1 - - -je8-9 Yov. '61:
D54, Relail SAIESsevssvensosenrassasnnsesasdmonth, .| vouen| ~| 46| | -{ ~| 501547 - =-| = =1 7 Apr. '6—'
9month.. | .....| ~-| 46| -| -| -| sosa-7{ -| - -| - ® Oct. '2{;
D58, Wholesale prices, MiBeeoevseasenaseaseas Fmonth, .| L.oss -l 4] -] <] -] sops-e -} -| -} -| 7 Apr. )
G-month.. | ..... -1 48| -1 - -| solsg-6d -1 -] -l | ™ Ayr. '2;1
D61. New plant and equipment expenditures. voveeessosones] soeos] =1 47[ =f -] =] 51] = -l -1 =i -1 €9 Nov.
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*Seties preceded by an asterisk (*) are on the 1966 NBER *short list™ of 25 indicators.

L =leading, C =roughty coincident, L8 =lagging, U =ynclassified ("oiher setected 0.5, senes® and “international
conparisons”).  3Appendix G in this issue. 2 A description of this series is contained in the July 1964 issue of BCO (appendix G).
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