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P R E F A C E This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident,
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER. n
addition, all series within each timing group are classified under eign
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some specw
series included in the list (such as labor costs in manufacturing and the to
of machinery and equipment sales and business construction) have
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators
cyclical turning dates is not to be taken as implying acceptance or
ment by the Bureau of the Census or any other government agency o
approach to business cycle analysis, nor of the special series
by the National Bureau to facilitate cyclical studies. This report 1S

only to supplement other Department of Commerce reports that
information so arranged as to facilitate the analysis of current
conditions.

The unique features of BCD are the arrangement of data accor i^
to their usual timing relations during the course of the business cy ^ ^
cross-classification by timing and economic process, and the me us ^
special analytical measures and historical cyclical comparisons that ^ ^
evaluating the current state of the business cycle. In addition, tne ^
ments of the series are shown against the background of the expansi ^ ^
contractions of the general business cycle so that "leads'* and ' lags
readily detected and unusual cyclical developments spotted.

About 90 principal series and over 300 components are used ui
paring BCD. Almost all of the basic data have been published by tne ^
agency. A complete list of series titles and the sources of data is sn
the back cover of this report.
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Cross Classification of Business Indicators By
Economic Process and Cyclical Timing

(Minor economic processes and the number of series in each process are shown for each classification. See the index and back cover for series titles)

k Cyclical
1 \ . Timing
Mimic \ .

1. EMPLOYMENT AND
UNEMPLOYMENT
(14 series)

1. PRODUCTION,
INCOME,
CONSUMPTION,
AND TRADE
(8 series)

1. FIXED CAPITAL
INVESTMENT
(14 series)

' INVENTORIES AND
INVENTORY
INVESTMENT
(9 series)

• — _ _

*• PRICES, COSTS,
AND PROFITS
(11 series)

1 MJNEY AND CREDIT
(17 series)

l E p M TRADE
*ND PAYMENTS
(6 series)

1 FEDERAL ~~~~~

855"
(9 SPrioc\

NBER
LEADING INDICATORS

(36 series)

Marginal employment
adjustment
(5 series)

Formation of business
enterprises
(2 series)

New investment commitments
(8 series)

Inventory investment
and purchasing
(7 series)

Sensitive commodity prices
(1 series)

Stock price indexes
(1 series)

Profits and profit margins
(4 series)

Flows of money and credit
(6 series)

Credit difficulties
(2 series)

NBER
ROUGHLY COINCIDENT

INDICATORS
(25 series)

Job vacancies
(2 series)

Comprehensive employment
(3 series)

Comprehensive unemployment
(3 series)

Comprehensive production
(3 series)

Comprehensive income
(2 series)

Comprehensive consumption
and trade (3 series)

Backlog of investment
commitments
(2 series)

Comprehensive wholesale prices
(2 series)

Bank reserves
(1 series)

Money market interest
rates
(4 series)

NBER
LAGGING INDICATORS

(11 series)

Long-duration unemployment
(1 series)

Investment expenditures
(2 series)

Inventories
(2 series)

Unit labor costs
(2 series)

Outstanding debt
(2 series)

Interest rates on
business loans and mortgages
(2 series)

OTHER
SELECTED U.S. SERIE

(16 series)

j

Foreign trade and
payments
(6 series)

Federal Government
activities
(9 series)
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BACKGROUND MATERIALS
A revised list of indicators is introduced in this issue of
BUSINESS CYCLE DEVELOPMENTS. Research
work for the revised list was carried out by the National
Bureau of Economic Research, Inc. (NBER), a private,
nonprofit research organization which has been pre-
paring lists of economic indicators and research reports
in the field of business cycle analysis for more than
40 years. This revised list was published by the Na-
tional Bureau in March 1967, and is the result of a
periodic review made by that agency of its previous
list of indicators of aggregate economic activity. This is
the third revision of the list originally published by the
National Bureau in 1938.

The method of preparing the new list, the reasons for
adding certain series and dropping others, and an
explanation of the classification system used are de-
scribed in a new report, INDICATORS OF BUSINESS
EXPANSIONS AND CONTRACTIONS, published by
the National Bureau of Economic Research, Inc., 261
Madison Avenue! New York, N.Y., 10016. Other re-
ports on the historical studies and methods of making
current interpretations of the indicators are listed in
this book.

The revised list includes some new series, discon-
tinues some of those on the previous list, and has
assigned timing classifications to some series previously
unclassified by timing. The chief features of the new list
follow:

1. The major principle of classification is a four-
fold grouping by cyclical timing: Leading, roughly
coincident, and lagging indicators, and other selected
series. The first three categories take into account
timing at both peaks and troughs; the fourth group
includes economic activities that have an important
role in business cycles but have displayed a less
regular relation to them. The new list of indicators
includes 36 leading series, 25 roughly coincident
series, 11 lagging series, and 16 series unclassified
by timing—88 series in all; 72 are monthly and
16 are quarterly. This list includes 13 series not on
the previous NBER list and omits 5 series. In addi-
tion, 14 series previously unclassified by timing are
assigned a timing classification.

2. The type of economic process represented by
the series is used as a secondary principle of classi-
fication, with emphasis on the processes that are
important for business cycle analysis. The 88 U.S.
series are classified into eight major groups: (I)
Employment and Unemployment, 14 series; (II)
Production, Income, Consumption, and Trade, 8
series; (III) Fixed Capital Investment, 14 series;
(IV) Inventories and Inventory Investment, 9 series;
(V) Prices, Costs, and Profits, 11 series; (VI) Money
and Credit, 17 series; (VII) Foreign Trade and
Payments, 6 series; and (VIII) Federal Government
Activity, 9 series. Each of these major categories is
subdivided into economic processes that exhibit
rather distinct differences in cyclical timing. For
example, under Fixed Capital Investment, new in-
vestment commitments are distinguished from in-
vestment expenditures. A ninth group on economic
activity in other countries (7 series) is also provided.

3. A short list of 25 indicators, drawn from the
full list, is identified throughout BCD. This more
selective list includes 12 leading, 7 roughly coincident,
and 6 lagging series; 21 are monthly and 4 are
quarterly. The short list involves little of the duplica-
tion in economic coverage that is provided, for
various reasons, in the full list. The series on the
short list are identified by asterisks.
Changes in the 1966 list of indicators are as follows

(series identification number and title):

13 series new to the 1966 list:

33. Net change in mortgage debt held by finan-
cial institutions and life insurance companies

39. Delinquency rate, 30 days and over, total
installment loans

58. Index of wholesale prices, manufactured goods
•71. Manufacturing and trade inventories, book

value
*72. Commercial and industrial loans outstanding,

weekly reporting large commercial banks
101. National defense purchases
301. Nonagricultural job openings unfilled

*502. Unemployment rate, persons unemployed 15
weeks and over

505. Machinery and equipment sales and business
construction expenditures

511. Man-hours in nonfarm establishments
*816. Manufacturing and trade sales

861. Manufacturers' new orders for export, durable
goods except motor vehicle and parts

862. Index of export orders, nonelectrical ma-
chinery
5 series on the previous list but omitted from the

1966 list:
4. Number of persons on temporary layoff, all

industries
15. Number of business failures with liabilities of

$100,000 and over
•51 . Bank debits, all standard metropolitan statis-

tical areas except New York
*64. Manufacturers* inventories, book value
111. Corporate gross savings

10 series specially constructed for business cycle
studies by the NBER:

•10. Contracts and orders for plant and equip-
ment

•17. Ratio, price to unit labor cost, manufacturing
22. Ratio of profits to income originating, cor-

porate, all industries . .
33. Net change in mortgage debt held by financial

institutions and life insurance companies
*38> Index of net business formation
53. Wages and salaries in mining, manufacturing,

and construction
*62. Index of labor cost per unit of output, manu-

facturing
68. Index of labor cost per dollar of real corporate

GNP
505. Machinery and equipment sales and business

construction expenditures
511. Man-hours in nonfarm establishments

* Denotes series included on "short list."
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I A limited number of changes are made from time to time to reflect the
change from one stage of the business cycle to another, to show new findings
o\ business cycle research and newly available economic series, or to empha-
size the activity of a particular series or series group. Such changes may
involve additions or deletions of series used, changes in placement in relation
to other series, changes in components of indexes, etc.

Changes in this issue are as follows:

1. The following changes have been made in the indica-
tors since publication of INDICATORS OF BUSINESS EXPAN-
SIONS AND CONTRACTIONS by the NBER in March 1967:

(a) Series 511 (Man-Hours in Nonfarm Establishments,
All Employees), prepared by the Bureau of Labor Sta-
tistics, has replaced series 501 (Man-Hours in Non-
farm'Establishments, Employees) which was compiled by
the NBER. The new series was developed primarily
from BLS establishment payroll data. Man-hours were
computed separately for each industry and aggregated
to a nonfarm total. Where data were lacking for
individual industries, other sources—primarily the
Current Population Survey for weekly hours—were used.
The CPS weekly hours data were adjusted to eliminate
distortion due to holidays. Further information
concerning this series may be obtained from the Bureau
of Labor Statistics, Office of Productivity, Tech-
nology, and Growth.

(b) A new quarterly labor cost series, Labor Cost
(Current Dollars) per Unit of Gross Product (1958
Dollars), Nonfinancial Corporations, has replaced the
quarterly series, Index of Labor Cost per Dollar of
Real Corporate GNP. The new series, which has the
same series number as the discontinued series (series
°8) is expressed in dollars in tables 1 and 2 and
temporarily as an index in chart 1. It has been
compiled by the Office of Business Economics as the
ratio of current-dollar compensation of employees in
nonfinancial corporations to gross corporate product
in 1958 dollars for these corporations. Further
information concerning this series may be obtained
from the Office of Business Economics, National
Income Division.

(c) Because of a change in the panel of banks which
report weekly to the Federal Reserve System, data
for those series (series 33, 72, and 112) which are
based on or include data from these reports have been
revised from July 1965 to date on the basis of
figures recently published by the FRS. For each
series, data for the period prior to July 1965 have
feeen adjusted to the level of the data for the later
Period. For series 72 (Commercial and Industrial
Loans Outstanding), the official end-of-month figures

(Continued on page iv)

'. •'* .''*•" "-'"'i "^-'- *'•"- ** - L - i " .-;, ;-.^ d J
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NEW FEATURES AND CHANGES for this issue—Continued

are seasonally adjusted and published. This series was shown as a 2-
month moving average, centered in the latest month, in INDICATORS OF
BUSINESS EXPANSIONS AND CONTRACTIONS.

2. Series 18 (Profits, Before Taxes, per Dollar of Sales) has now
been seasonally adjusted for the entire period beginning 1948. Previ-
ously, data for 1948, 1949, and 1950 had been shown on an unadjusted
basis.

3. Data for the French Index of Industrial Production (series 126)
are now available in BCD back to 1948. The index of industrial produc-
tion for the OECD European countries (series 121) is now shown starting
in 1953 since the indexes of some of the component countries before
1953 are not comparable with current indexes.

4. The wholesale price diffusion index (series D58) is now based on
component series unadjusted for seasonality. A recent study has shown
that there is no appreciable seasonal movement in these components.

5. Seasonal adjustment factors for series 33, 39, 72, 301, and 862
have been added to appendix D. Revised seasonal adjustment factors for
series 18 and 112 are also shown.

6. Appendix F includes historical data for all 13 of the new series
(series 33, 39, 58, 71, 72, 101, 301, 502, 505, 511, 816, 861, and 862)
and for 10 revised series (series 18, 65, 68, 86, 87, 88, 112, 121, 126,
and D58. Appendixes B, C, and E have been omitted from this issue to
make room for publication of historical data for these series. These
appendixes will be reinstated in the May issue.

The May issue of BUSINESS CYCI£ DEVELOPMENTS is scheduled for release
on riay o *
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DESCRIPTIONS
AND

INTRODUCTION

The business cycle is generally described as consisting
of alternating periods of expansion and contraction in
aggregate economic activity—that is, the complex of
activities represented by such concepts as total produc-
tion, employment, income, consumption, trade, and the
flow of funds. Although a recurrent pattern has been
characteristic of American economic history, many
economists do not consider it inevitable.

The causal relations among various economic proc-
esses are primarily responsible for the cumulative
nature of cyclical forces and explain why expansions
nave eventually turned into recessions and recessions
mto expansions. Cyclical fluctuations in production
and employment are preceded by fluctuations in
measures which relate to future rather than current
production—measures such as new orders for durable
goods, formation of new business enterprises, and ac-
cessions to payrolls. They are followed by fluctuations
ln va r i°us economic costs, such as labor costs, interest
fates, fulfillment of long-term commitments, and hold-
ings of inventories and debts.

TIMING CLASSIFICATION

°n the basis of many years of research, the National
Bureau of Economic Research (NBER) has compiled a
list of indicators of aggregate economic activity and has
classified these indicators according to whether they
usually lead, roughly coincide with, or lag behind the
cyclical movements in aggregate activity. The 1966 list,
^ issued by the NBER, is the basis for the presenta-
tion of U.S. series in BUSINESS CYCLE DEVELOP-
MENTS, prior to April 1967, their 1960 list was
used. The series have been grouped and classified by
the NBER as "leading," "roughly coincident," or "lag-

ging" indicators. These indicators arc described as
follows:

NBER Leading Indicators.—Series that usually reach
peaks or troughs before those in aggregate economic
activity as measured by the roughly coincident scries
(see below). One group of these scries pertains to
orders and contracts, another to inventory invest-
ment, and so on,

NBER Roughly Coincident Indicators.—Series that
are direct measures of aggregate economic activity
or move roughly together with it; for example, non-
agricultural employment, industrial production, and
retail sales.

NBER Lagging Indicators.—Series, such as new
plant and equipment expenditures and manufacturers*
inventories, that usually reach turning points after
they are reached in aggregate economic activity.

Also included in BCD are (a) "Other selected U.S.
series," economic activities which are important in
analyzing business cycles but have a less consistent
relation to them, and (b) industrial production indexes
for several countries which have important trade rela-
tions with the United States.

The business cycle turning dates used in this report
are those designated by the NBER. They mark the
approximate dates when aggregate economic activity
reached its cyclical high (peak) or low (trough) levels.
As a matter of general practice, a business cycle turn-
ing date will not be designated until at least 6 months
after it has occurred. (See appendix A for peak and
trough dates.)
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ECONOMIC PROCESS CLASSIFICATION

A secondary principle of classification, economic
process, supplements the timing classification. All series
are cross-classified according to these two prinicples,
The major economic process categories are employ-
ment and unemployment; production, income, con-
sumption, and trade; fixed capital investment; inven-
tories and inventory investment; prices, costs, and
profits; money and credit; foreign trade and payments;
and Federal Government activity.

"SHORT LIST" OF INDICATORS

A short, substantially unduplicated list of principal in-
dicators provides a convenient way of summarizing
the current situation and outlook. The NBER has
identified, for this purpose, a short list of 25. This list
includes 12 leading, 7 roughly coincident, and 6 lagging
indicators; 21 are monthly and 4 are quarterly. These
series are identified throughout BCD.

METHOD OF PRESENTATION

This report consists of three major sections as follows:

Basic Data (chart 1, tables 1 and 2).—Data for all
series are shown for the current and prior periods
in both graphic and tabular form. Thus, a broad view
of past and current business cycle fluctuations is
provided.

Analytical Measures (chart 2, tables 3 to 5).—Meas-
ures are presented which help to determine the
magnitude and scope of current changes in different
processes, industries, and areas, and aid in evaluat-
ing the prospects of a turning point in the business
cycle.

Cyclical Patterns (chart 3).—Comparisons are made
between current cyclical levels and previous business
cycles.

A list of titles and sources for all series is shown on
the back cover of this report. The series numbers are
for identification only and do not reflect series relation-
ships or order.

CONCEPTS AND PROCEDURES

Several other concepts and procedures used in this
report are summarized below:

Adjustments for average seasonal fluctuations are
often necessary to bring out the underlying cyclical
trends of a series. In most cases, the seasonally ad-

justed data used for a series are the official figures
released by the source agency. In addition, for the
special purposes of business cycle studies, a number of
series that are not ordinarily published in seasonally
adjusted form are shown on a seasonally adjusted basis
in this report. The seasonal adjustment process usually
accounts for variations due to holidays; however, there
are some cases in which a separate holiday adjustment
is needed for holidays with variable dates.

Months for cyclical dominance (MCD) is an esti-
mate of the appropriate span over which to observe the
cyclical movements in a monthly series. MCD moving
averages are shown in chart 1 for series with an MCD
of " 5 " or more; however, to provide an indication of
the variation about these moving averages, monthly
data are also plotted.

Diffusion indexes are simple summary measures
which express what percentage of the components of an
aggregate series has risen over given time spans. Their
turning points tend to lead those of the aggregate.
Series numbers preceded by "D" designate diffusion
indexes. Many of the component series used to make
up the diffusion indexes are shown in table 5.

During the current expansion, high values for the
indicators are identified in table 2. These values are
not necessarily cyclical peak values, but are simply the
highest values reached to date.

Certain appendix materials are presented regularly
in this report. These materials include historical data,
adjustment factors, peak and trpugh dates, and other
information helpful in interpreting trends in the indi-
cators.

REFERENCES

Fuller explanations of the use of indicators of aggregate
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proaches to Forecasting—Diffusion Indexes and
First Differences," The Economic Journal
June 1958, pp. 288-301.

(2) Broida, Arthur L. "Diffusion Indexes," Amer-
ican Statistician vol. IX, No. 2 (June 1955),
pp. 7-16.

(3) Bums, Arthur R and Mitchell, Wesley _C
Measuring Business Cycles. New York: Na-
tional Bureau of Economic Research, ftc->
1946.
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(4) Daly, D. J. and White, D. A. "Economic Indi-
cators in the 1960's," Proceedings of the Busi-
ness and Economics Statistics Section, American
Statistical Association, August 1966, pt. V, pp.
64-75.

(5) Gordon, R. A. "Alternative Approaches to
Forecasting: The Recent Work of the National
Bureau," The Review of Economics and Statis-
tics vol. XLIV, No. 3 (August 1962), pp. 284-
291.

(6) Lempert, Leonard H. "Leading Indicators,"
How Business Economists Forecast' (William F.
Butler and Robert A. Kavesh, Ed.) pt. I, ch. 2,
pp. 31-47. Englewood Cliffs, N.J.: Prentice-
Hall, 1966.

(7) Moore, Geoffrey H., Editor, Business Cycle
Indicators. New York: National Bureau of
Economic Research, Inc., 1961.

(8) Moore, Geoffrey H. and Shiskin, Julius. Indi-
cators of Business Expansions and Contractions,
Occasional Paper 103. New York: National
Bureau of Economic Research, Inc., 1967.

(9) Morris, Frank E. "The Predictive Values of the
National Bureau's Leading Indicators," Business

Cycle Indicators vol. I, ch. 4, pp. 110-119. New
York: National Bureau of Economic Research,
Inc., 1961.

(10) Okun, Arthur M. "On the Appraisal of Cyclical
Turning Point Predictors," Journal of Business,
April 1960, pp. 101-120.

(11) Shiskin, Julius. Business Cycle Indicators: The
Known and the Unknown. Paper presented at
the 34th session of the International Statistical
Institute, Ottawa, Canada, August 24, 1963.
Washington: Bureau of the Census, 1963.

(12) Shiskin, Julius. Signals of Recession and Re-
covery, Occasional Paper 77. New York:
National Bureau of Economic Research, Inc.,
1961.
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HOW TO READ CHARTS 1 AND 2
Peak (P) of cycle indicates end of
expansion and beginning of Reces-
sion (shaded areas) as designated
by NBER.

Series numbers are for identifica-
tion only and do not reflect series
relationships or order. Series are
arranged in charts and tables ac-
cording to their classification by
timing and economic process.

Solid line indicates monthly data.
(Data may be actual monthly figures
or MCD moving averages.*)

Broken line indicates actual
monthly data for series where an
MCD moving average* is plotted.

Parallel lines indicate a break in
continuity (data not available,
changes in series definitions,
extreme values, etc.)

Solid line with plotting points indi-
cates quarterly data.

CHART 1 - Business Cycle Series Trough (T) of cycle indicates end of
recession and beginning of Expan-
sion as designated by NBER.

Arabic number indicates latest
month for which data are plotted.
("12" = December)

Roman number indicates latest
quarter for which data are plotted.
("II"=second quarter)

Dotted
data.

line indicates anticipated

Various scales are used to high-
light the patterns of the individual
series. "Scale A" is an arithmetic
scale, "scale L-l" is a logarithmic
scale with 1 cycle in a given dis-
tance, "scale L-2" is a logarithmic
scale with 2 cycles in that distance,
etc. The scales should be carefully
noted because they show whether
or not the plotted lines for various
series are directly comparable.

Solid line indicates monthly data
over 6- or 9-month spans.

Broken line indicates monthly data
over 1-month spans.

Solid line with plotting points indi-
cates quarterly data over various
spans.

CHART 2 - Diffusion Indexes

* Many of the more irregular series are
shown in terms of their MCD moving
averages as well as their actual monthly
data. In such cases, the 4-, 5-, or 6-term
moving averages are plotted IY2, 2, or
2!/2 months, respectively, behind the
actual data. See appendix C for a de-
scription of MCD moving averages.

Scale shows percent of components

rising.

Arabic number indicates latest
month for which data are used in

computing the indexes. ("12 ==
December)

Roman number indicates latest
quarter for which data are used in
computing the indexes. ( w -
third quarter)

Broken line with plotting points in-
dicates quarterly data over w j j
intervals. This line is also u e ^
indicate anticipated quarterly daw

HOW TO LOCATE A SERIES

'" B C?' COnSUlt
f
 t h e M n ^ ^ F i nd i"g B " * in the back of the book where series are arranged into ei

hv Pn™ 7 M ?0 S S r e f e r e n C e d b y mn* c l a s s i f i c a«™ in the first column. The back cover, which lists series ti«e
SmJ ™ ! g e C O n ° m i C p r ° C e S S g r o u p ) a n d s o u r c e s i n n u m e r i c a l o r d e r within each timing group, may also be
some readers.
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Section ONE

iASIC
DATA

charts and tables

LEADING INDICATORS

Employment and unemployment

fixed capital investment

Inventories and inventory investment

Prices, costs, and profits

Money and credit

ROUGHLY COINCIDENT INDICATORS

Employment and unemployment
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Table 1
BASIC DATA
CHANGES OVER 4 LATEST MONTHS

APRIL 1967 bed

Series
(See complete titles and sources on

back cover)

Basic data1

Unit of
measure

Dec.
1966

Jan.
1967

Feb.
1967

Mar.
1967

Average percent change2

War. ' 6 6
to date

(with
sign)*

ar. '66
to date
without
sign)5

953 to
1965

without
ign)5 6

lurrent percent change3

Dec.
to

Jan.
1967

Jan.
to

Feb.
1967

Feb.
to

War.
967

NBER LEADING INDICATORS

1. EMPLOYMENT AND UNEMPLOYMENT

Marginal Employment Adjustments:
• I . Avg. workweek, prod, workers, mfg

•30. Nonagri. placements, all industries
2. Accession rate, manufacturing
5. Avg. weekly initial claims, State

unemployment insurance (inverted 3 ) .
3. Layoff rate, manufacturing (inverted 3 ) .

I I I . FIXED CAPITAL INVESTMENT

Formation of Business Enterprises:
•38. Index of net business formation

13. New business incorporations

24.
9.

26.

32.

25.

New Investment Commitments:
*6. New orders, durable goods industries,.
94. Construction contracts, value

*10. Contracts and orders, plant and equip..
11. New capital appropriations, mfg,7

New orders, mach. and equip, indus. . .
Construction contracts, commercial
and industrial buildings

7. Private nonfarm housing starts
*29. New bldg. permits, private housing . •.

IV. INVENTORIES AND INVENTORY
INVESTMENT

Inventory Investment and Purchasing:
21. Change in business inventories, all

industries7 8

*31. Change in book value, manufacturing
and trade inventories8

37. Purchased materials, percent reporting
higher inventories

20. Change in book value, mfrs.' inven-
tories of materials and suppl ies 8 . . . .

Buying policy, prod, mtls., commit-
ments 60 days or longer @

Vendor performance, percent reporting
slower deliveries g) , . , . .

Change in unfilled orders, durable
goods industries8 ,

V. PRICES, COSTS, AND PROFITS

Sensitive Commodity Prices:
*23. Industrial materials prices ©

Stock Prices:
*19. Stock prices, 500 common stocks q i ) . . .

Profits and Profit Margins:
*16. Corporate profits after taxes7

22, Ratio, profits to income originating,
corporate, all industries7

18. Profits per dollar of sales, mfg.?
*17. Ratio, price to unit labor cost, m f g . . . .

VI. MONEY AND CREDIT

Flows of Money and Credit:
98. Change in money supply and time

deposits8

85. Change in total U.S. money supply 8 . . . .
33. Change in mortgage debt3

*113. Change in consumer installment debt 8 . .
112. Change in business loans8

110. Total private borrowing 7

Credit Difficulties:
14. Liabilities of business failures ( inv . 3 )
39. Delinquency rate, installment loans,

30 days and over (inverted3)

Hours
Thousands
Per 100 employ..

Thousands
Per 100 employ..

1957-59=100.,.
Number

Bit. d o l l a r s . . . .
1957-59=100...
Bi l . d o l l a r s . . . .

do
do . . . . .

Mil. sq. ft.
floor space . . .

Ann. rate, thous.
1957-59=100 . .

Ann. rate, bil.dol

do

Percent

Ann. rate, bil.dol.

Percent

do . , . .

Bil. dollars . .

1957-59=100..

1941-43-10...

Ann. rate, bil.do!

Percent
Cents. . . .
1957-59=100

Ann.rate,percent
do

Ann. rate, bil.dol
do
do

Ann. rate, mi I.do

Mil. dollars . . .

Percent

40.9
524
4.5

212
1.3

101.4
16,583

23.96
133
5.45

4̂ 60

60.21
1,066
67.0

r+20.3

56

+1.6

70

57

+0.24

105.8

81*33

rlO3.6

+8.52
+7.80
+7.15
+3.85
+0.14

194.09

1.75

41.0
534

r4.6

203
1.4

102.2
16,703

r22.07
126

r5.4O

r4.*54

49.09
r1,266

83.1

14-12.5

47

r+2.2

72

48

r-0.99

106.8

84.45

rlO2.4

+6.60
-4.92

+14.16
+3.36
+6.01

118.61

40.3
519

P4.2

242
pi. 5

103.2
15,987

r22.24
143

P5.36
(NA)

r4.26

57.84
rl ,135
r78.9

P+5.5

P+0.5

43

p-2.1

67

51

r-0.43

105.2

87.36

(NA)

(NA)
(NA)

101.6

r+12.72
r+5.64

pt-11.88
+2.59
+0.48

(NA)

111.23

1.82

P40.4
P497
(NA)

256
(NA)

(NA)
(NA)

p22.22
(NA)

. (NA)

P4.43

(NA)
pl,144

p81.5

(NA)

46

(NA)

68

38

p-0.72

102.5

89.42

plO1.4

p+16.56
JH-17.64

(NA)
(NA)

p+7.21

108.8'

-0.2
-1.3
-1.7

-3.4
-3.9

-0.5
-0.7

-0.9
-0.7
-0.4
+0.4
-0.2

-0.9
-1.7
-2.2

-0.8

-1.2

-0.8

-0.3

0.0

-6.2

-0.20

-1.5

+oa

-0.4

-1.8
-2.8
-0.3

+0.72
+0.82
-0.96
-0.47
-0.13
-6.3

-9.6

-0.5

0.5
4.2
6.3

7.9
H.6

1.1
2.1

3.2
4.9
4.2

10.1
3.3

8.2
9.8
7.8

5.8

4.6

5.4

1.9

2.6

8.

0.70

1.8

2.9

0.4

1.8
2.8
0.5

5.90
10.58
3.25
0.85
5.41
16.5

31.'

1.

0.5
1.8
4.6

5.0
8.8

0.8
2.5

3.S
6.6
4.7

10.4
4.2

9.3
7.2
3.7

2.3

3.7

6.5

1.5

5.3

7.

0.48

1.3

2.5

5.6

4.
6.0
0.6

2.56
3.1:
1.24
0.87

10.

18.7

2.6

+0.2
+1.9
+2.2

+4.2
-7.7

+0.8
+0.7

-7.9
-5.3
-0.9

-i".3

-18.5
+18.8
+24-0

-1A

-16.1

+0.6

+2.9

-15.8

-1.23

+0.9

+3.S

-1.2

1-12.72
+7.01
-0.49
+5.87

+38.9

-1.7
-2.8
-8.7

-19.2
-7.1

+1.0
-4.3

+0.8
+13.5

-0.7
(NA)
-6.2

+17.8
-10.3
-5.1

-10.9

-12.0

-8.5

-4.3

-6.9

+6.2

+0.56

-1.5

+3.4

(NA)

(NA)
(NA)
-0.8

+6.1
klO.56
-2.2S
-0.77
-5.53

(NA)

+6.

-4.0

+0.2
•4.2
!NA)

5.a
!NA)

:NA)

;NA)

- 0 . 1
NA)
NA)

+4.0

NA)
+0.8
+3.3

(NA)

+7.0

(NA)

+1.5

-25.5

•0.29

-2.6

+2.4

,0.2

(+12.O0

(HA)

(HA)

Uh.13

+2.1
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bed APRIL 1967
BASIC DATA

CHANGES OVER 4 LATEST MONTHS-Continued

Table 1

-
Series

(See complete t i t les and sources on
back cover)

NBER ROUGHLY COINCIDENT INDICATORS

1. EMPLOYMENT AND UNEMPLOYMENT

Job Vacancies:
301 Nnnapri iobooeninps unfilled

46. Help-wanted advertising

Comprehensive Employment:
511. Man-hours in nonfarm es tab l i shments .
•41. Employees in nonagri. es tab l i shments . . .
42. Total nonagricultural employment

Comprehensive Unemployment:
•43. Unemployment rate, total (inverted 3 K . .
45. Avg. weekly insured unemploy. rate,

State (inverted ^
40. Unemployment rate, married m a l e s ( i n v . 3 )

II. PRODUCTION, INCOME, CONSUMPTION,
AND TRADE

Comprehensive Production:
49. GNP in current do l lars 7

*50. GNP in 1958 dollars7 .

4/. Industrial production

Comprehensive Income:
" I Personal income

53. Wages, salaries in mining, mfg., c o n s t r . .

Comprehensive Consumption and Trade:
oib. Manufacturing and trade sales
5?. Final s a l e s " . . . .

*54. Sales of retail stores

!». FIXED CAPITAL INVESTMENT

^ « ° | Investment Commitments:
g- Unfiled orders, durable goods Indus. . . .
«. Backlog of capital appropriations, mfg.9..

V. PRICES, COSTS, AND PROFITS

Comprehensive Wholesale Prices:
^ Wholesale prices, industrial

commodities® -
*• Wholesale prices, manufactured goods®.

VI. MONEY AND CREDIT

tofc Reserves:

u
3 ' Free reserves8 (inverted3) @ ; .

Jney Market Interest Rates:
•Jreasury bill rate®
•Corporate bond yields®
? I W bond yields®.!; ;

U7. Municipal bond y i e l d s ^

NfiER LAGGING INDICATORS

'EMPLOYMENT AND UNEMPLOYMENT
LOng DiiraUftB n
'502 H Z ? ""employment: •

• T^ymentrate, persons unemployed
15 weeks and over {inverted 3 )

" I . FIXED CAPITAL INVESTMENT

g&a n d 'e^entsalesVnd""
O u s i n e« construction expenditures..

Basic data1

Unit of
measure

Thousands....
1957-59-100..

Bil. man-hours.
Thousands

do

Percent

do
do

Ann.rate, bil.dol.
. . . * do
1957-59=100..A V W • VW * V V * *

Ann rate bil dol
mil 1*1 ukVf ui i *uwi •

do

Mil. do l lars . . .
Ann.rate, bil.dol.
Mil do l lars . . .

Bil. do l lars. . .
do

1957-59=100..
do

Mil. do l lars. , .

Percent
do. . .
do
do

Percent

Ann ratp bil dol

.do

Dec.
1966

406
193

133.08
65,076
69,882

3.7

2.4
1.7

159.0

601.8
160.2

87,875

25,368

76. 42
p22.5O

105.5
106.2

-165

5.01
5.98
4.65
3.86

0.6

74-72

Jan.
1967

393
189

134.07
r65,381

70,240

3.7

2.4
1.7

rl58;2

607.5
161.2

87,386

r25,687

r75.43

105.8
106.4

-16

4.76
5.53
4.40
3.54

0.6

, • •

75-30

Feb.
1967

374
190

133.48
r65,463
70,247

3.7

2.4
1.6

P764.3
p657.2
rl56.1

r609.7
160.2

p86,609
p758.8

r25,636

r75.OO

106.0
106.4

r-4

4.55
5.35
4.47
3.52

0.6

a62.60

p/?.AA

Mar.
1967

p364
pl85

P133-45
p65,486

69,892

3.6

2.6

1.7

P156.4

p6l3.1

P l60.6

(NA)

P26,474

p74-28
(NA)

lOo.U
106.3

p^233

4.29
5.55
4.45
3.55

0.6

(NA)

Average percent change2 3

Mar. f66
to date
(with

sign)4

-1.3
-0.7

+0.2
+0.3
+0.2

+0.4

-1.3
+0.8

+1.5
+0.6
+0.1

+0.6

+0.4

0.0
+1.6
+0.3

, f\ Q
+0.7
+3.5

TU . fc

+0.1

- 4U

-0.5
+0.4
-0.3
-0.3

+2.0

+1.9

+0.3

Mar. '66
to date
without
sign)5

2.1
1.6

0.4
0.3
0.3

2.7

5.7

3.6

1.5
0.6
0.5

0.6

0.5

0.7
1.6
1.3

T /

3.5

0.2
0.1

1L
(*+

3.6
2.8
1.6
2.9

4.8

2.1

1.2

1953 to
1965

(without
sign)5 6

3.1
3.0

0.5
0.3
0.4

3.9

4.2

5.1

1.5
1.3
1.0

0.5

0.8

1.0
1.4
1.0

1.4
6.6

0.2
0.2

98

6.7
1.6
1.6
2.5

6.5

3.2

1.6

Current percent change3

Dec.
to

Jan.
1967

-3.2
- 2 . 1

•+0.7

+0.5
+0.5

0.0

0.0

0.0

-cT.5

+0.9

+0.0

-0.6

+1.3

-1.3

+0.3
+0.2

-149

-5.0
-7.5
-5.4
-8.3

0.0

+1.4

Jan.
to

Feb.
1967

-4 .8
+0.5

-0.4
^0.1

0.0

0.0

0.0

+5.9

+0.7
0.0

-1.3

+0.4
n A

—U.D

-0.9
+2.1
-0.2

-0.6

+0.2
0.0

-12

-4.4
-3.3
+1.6
-0.6

0.0

n "
—\j. j

r\ £

-0.5

Feb.
to

Mar.
1967

-2 .7
- 2 . 6

0.0
0.0

-0 .5

+2.7

-8 .3

-6 .2

+0.2

+0.6

TU . *I

(NA)

+3.3

- 1 . 0
(NA)

0.0
- 0 . 1

-237

-5.7
+3.7
-0.4
+0.9

0.0

\Sih)
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Table 1

BASIC DATA
CHANGES OVER 4 LATEST MONTHS-Continued

APRIL 1967 btd

Series
(See complete titles and sources on

back cover)

Basic data1

Unit of
measure

Dec.
1966

Jan.
1967

Feb.
1967

Mar.
1967

Average percent change 2 3

Mar. '66
to date
(with

s ign)*

Mar. '66
to date

(without
sign) ̂

1953 to
1965

(without

i)

Current percent change3

Dec.
to

Jan.
1967

Jan.
to

Feb.
1967

Feb.
to

Mar.
1967

NBER LAGGING INDICATORS-Continued

IV. INVENTORIES AND INVENTORY
INVESTMENT

Inventories:
*71. Book value, mfg. and trade inventories .
65. Book value, mfrs.' inventories of

finished goods

Bil. dollars..

d o . . .

V. PRICES, COSTS, AND FROFITS

Unit Labor Cost:
68. Labor cost (cur. dol.) per unit of gross

product (1958dpiJ, nonfin. corp - • • <
•62. Labor cost per unit of output, mfg

VI. MONEY AND CREDIT
Outstanding Debt:

66. Consumer installment debt
*72. Commercial and industrial loans

outstanding

Interest Rates on Business Loans and
Mortgages:

*67. Bank rates on short-term business
loans 9 ®

118. Mortgage yields, residential ©

Dollars
1957-59=100

il. dollars

. . . . d o . .

P e r c e n t . . . .
d o . . .

OTHER SELECTED U.S. SERIES

V. PRICES, COSTS, AND PROFITS
Comprehensive Retail Prices:

81. Consumer prices ®

VII. FOREIGN TRADE AND PAYMENTS

89. U.S. balance of payments:7 a

a. Liquidity balance basis
b. Official settlements basis

88. Merchandise trade balance 8( inverted3) .
86. Exports, excluding military aid

861. Export orders, durables exc. mot. veh.®.
862. Export orders, nonelectrical machinery..
87. General imports

1957-59=100.

Mil. dollars . .
-do.

VIII. FEDERAL GOVERNMENT ACTIVITIES

95. Balance, national income and product
account 7 8 .

84. Federal cash surplus or deficit8

83. Federal cash receipts from public
82. Federal cash payments to public

101. National defense purchases, current
dollars7

91. Defense Depl obligations, total
90. Defense DepL oblig^procurement
99. New orders, defense products.
92. Military contract awards in U.S.

d o . . . .
d o . . . .
d o . . . .

1957-59=100.
Mil. dollars . .

Ann.rate, bil. pol.
do
do
do

. . . . d o
Mil. dollars . . .

do
Bil. dollars
Mil. dollars

135.55

26.00

rlO2.5

73,466

59,732

6.31
6.77

136.59

r26.40

rlO3.9

73,746

60,754

6^62

P136.63

p26.68

"(HA)
rlO4.7

73,962

60,525

6.13
6.46

114.7 114.7

+183.5
2,414.7

1,200
225

2,231.2

+324.6
2,620.2

891
234

2,295.6

+7.0
152.9
145.9

6,023
1,937
3.36

3,501

r+27.1
rl77.0
r!49-9

6,518
2,296
r2.85
3,109

114.8

(NA)
(NA)

p+397.1
p2,601.2

p837
P198

p2,204.1

(NA)
r-15.3
rl36.8
rl52.1

p68.8
6,595
2,140
r3.28
3,049

(NA)

(NA)

p!04.8

(NA)

p6l,l67

6.35

(NA)

(NA)
(NA)
(NA)
(NA)
(NA)

-15.3
152.3
167.6

(NA)
(NA)

p3.28
(NA)

+0.9

+1.0

+1.1
+0.4

+0.6

+1.0

+2.6
+0.5

+0.2

-5
-3

+9.4
+0.2
+2.1
-0.8
+0.7

-2.0
-CU
+2.0
+1.2

+6.0
+2.8
+3.4
+1.8
+2.3

0.9

1.0

1.1
0.4

0.6

1.2

4.0
1.6

0.2

0.5

0.6

0.8
0.5

0.8

0.9

2.0
0.1

+1.5

+1.4

+0.4

+1.7

-2.2

0.2

286
794

98.4
3.3

20.6
7.3
3.4

3.0
31.3
15.8

9.2

6.0
14.3
18.9
16.9
12.5

341
492

58.4
3.8

12.4
6.3
3.0

2.5
4.3
3.9
4.4

2.3
13.9
27.4
22.5
24.5

0.0

• 1 4 1 . 1
+8.5

-25.8
+4.0
+2.9

+20.1
+15.8

+2.7

+8.2
+18.5
-15.2
-11.2

0.0

+1.1

(NA)
+0.8

+0.3

-0.4

-2.9
-2.4

+0.1

(NA)
(NA)

•72.5
-0.7
-6.1

-15.4
-4.0

(NA)
-42.4
-22.7
+1.5

+5.0
+1.2
-6.8

+15.1
-1.9

(NA)

(HA)

+0.1

(NA)

+1.1

- 1 . 7

(NA)

(NA)
(NA)
(NA)
(NA)
'NA)

0.0
+11.3
+10.2

(NA)
(NA)
0.0

(NA)

•Series included in the 1966 NBER "short list" of indicators
"Series are seasonally adiustprf pvron* w L « L ° ; ' :._ca t .or?/

le* "•"» regard to si J T 3 A S 1 ^"jreramputed in the usual way but the signs are reversed. See Wrote* W « ^S «,?ni?n™ «• • .«re-rge cmWle* "•"» regard to si J T 3 A S 1 ™ ^ j r a m p u t e d in the usual way but the signs are reversed. S

are placed in the last month of quarter. * w e r ' amerences expressed in the same unit of measure as the basic data, rather than in percent.
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bed APRIL 1967 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT

NBER Leading Indicators

Chart 1A

I . EMPLOYMENT AND UNEMPLOYMENT

(Nov.) (Oct.) (July) (Aug.)
PI P T

(July) (Apr.)
P T

(May) (Feb.;
P T

" 1 . Avg. workweek, prod, wkrs., mfg. (hours)

*30. Nonagri. placements, all Indus, (thous.

; 2. Accession rate, mfg. (per 100 employee*)

5. AVg. weekly initial claims, State unempl. insur. [thous.-inverted scale)
1 L f c f o $ feC^|

3. Layoff rate, mfg. (per 100 employees-inverted scale)

fcj ^^U^y^dy^iilii^fiSiBfiajdltofeW

42 n

40 H

39 J

700-i

600-

500-

400 J

s
CO

150n

200-

250-

300-

350

400-

49 50 51 5 2 ^ 5 3 54 55 56 57 58 59 60 61 62 63 64 65 66 67
See 'How to Read Charts 1 and 2 / page 4. Asterisk (•] identifies series on 'short list'. Current data for these series are shown on page 29 .

1968
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

NBER Leading Indicators-Continued
H I . FIXED CAPfTAL INVESTMENT

APRIL 1967 bed

(Nov.) (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

®38. Index of net bus. formation (1957-59=100)

ESI
13. New bus. incorporations fthousj

*6. New orders, dur. goods indus. (bil. do!.]

] 94. Construction contracts, total value (index:
^ ^ 1957-59=100;! MCD moving avg.-5-term

orders; plant and equip, (bil. dol.

yySli*
67 1968
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APRIL 1967 B A S I C D A T A

BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

NBER Leading Indicators -Continued

Iff. FIXED CAPITAL INVESTMENT-Continued
(Nov.) [Oct.]

P T
(July) (Aug.)

P T
(July) (Apr.)

P T
(May) (Feb.)

P T

11. New capital appropriations, mfg., Q (bit dol.

Constr. contracts, com. and Indus, (mil. sq,

of floor area; MCD moving avg.-6-term)

rate, millions; MCD moving avg.-6-term)

?29.>ew bidg. permits, private
housing;units (index: 1957-59=100)

59 60 61 62 63 64 65 66uu^cu..
1948 49 5o 51 5 2 53 5 4 55 56 57 58
* • "He to R.,d charts 1 and 2 / pa*. 4. Asterisk |'| Identifies series on 'short Bsf. Cerent data for the. , serin are shown on page 30.
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

NBER Leading Indicators-Continued
HL. INVENTORIES AND INVENTORY INVESTMENT

APRIL 1967 bed

(Nov.) (Oct.)

P T

(July)
p

H Inventory Investment and Purchasing

w

(Aug.)

T

)

21.

J

(Ju
\

Change in I

y) (Apr.)
5 T

(May) (Feb.)

P T

'j MM

]us. inventories, all Indus., Q

if

[ann. rate, bil. dol.)

,A
O

*31. Change in book value, mfg. and trade Inventories

37. Purchased materials, percent of cos. reporting higher inventories

20. Change in book value, mfrs/ inventories of materials and

26. Buying policy, prod, mtIs., percent of cos.
reporting commitments 60 days or longer

1948 49 50 51 52 53 ""54 55 5 6 « K D

See -How to RM(, Chart, , and 2 , ^ 4 . Asterisk H ideatite M r i « on . s " r t J , 6 ° " " " 6 4 " "

+10-
<
£

-10 J

+20-1
ann. rate, biL dol.: MCD moving avg.-5-term)

0-

- 1 0 -

75-

5 0 - '

25 -I

supplies (ann. rate, bil. dol.; MCD moving avg.-6-term)

8>

7 5 '

50-

25 J
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Chart 2A

APRIL 1967
B A S I C D A T A

BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continuedf

NBER Leading Indicators-Continued

BL INVENTORIES AND INVENTORY INVESTMENT-Continued

(Nov.) (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

Inventory Investment and Purchasing-Continued

32. Vendor performance, percent of cos. reporting slower deliveries

25. Change in unfilled orders, dur. goods indus. (fail, dot.; MCD moving avg.~4-term)

PRICES,COSTS,ANDPROFFTS

Sensitive Commodity Prices

140 H

100 H

80 -J

100
90

80

70

6 0 -

5 0 -

4 0 -

30-

20 J

"23. Industrial materials prices (index: 1957-59=100]

Stock Price indexes

19. Stock prices, 500 common
stocks [index: 1941-43=10)

49

to 51 5 2 5 3 5 4 5 5 5 6 5 7 5 8

ead Charts 1 a«d 2 / page 4 . Asterisk (*) identifies series on 'short fist\ Current data for these series are shown on pages 3t and 32.

6 7 1 3 6 8
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

APRIL 1967

NBER Leading Indicators-Continued
. PRICES, COSTS, AND PROFITS-Continued

(Nov.] (Oct.]
P T

Profits and Profit Margins

(July) (Aug.)
P T

[July) (Apr.)
P T

(May) [Feb.)
P T

bed

70-,

*16. Corporate profits after taxes, Q (ann. rate, bil. dol.j
50 H

«
no
00

30 A

20 J

"22. Ratio, profits to income originating, corporate, all industries, Q [percent)
18-
16-
14-
12-

«H32

17. Ratio, price to unit labor cost, mfg. (index: 1957-59=100)

1948 49 50 51 52

See 'How to Read Charts 1 and 2 / page 4. Asterisk n identifies series on ',

55 5 6 57 58 59 60 61 62 63 64 65 66 67 1968

short list'. Current data for these series are shown on page 32.
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bed APRIL 1967
BASIC DATA

BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

NBER Leading Indicators-Continued

Chart 1A

. MONEY AND CREDIT

(Nov.) (Oct.)
P T

(July) [Aug.)
P T

(July) (Apr.) (May) (Feb.)
P T P T

Flows of Money and Credit
98. Change in money supply and time deposits
fann. rate, percent; MOD moving avg.-6-term)

85. Change in money supply (ann. rate, percent; MCD moving avg.-6-term)

33. Change in mortgage debt (ann. rate, bil. dol.)

113. Change in consumer installment debt (ann. rate, bil. dot.)

112. Change in business
a t e ^ d o l . ; MCD moving avg-S-term)

0 -

- 1 0 -
1Z go 61 62 63 64 65 66 67 1968
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Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

APRIL 1967 bed
NBER Leading Indicators-Continued

MONEY AND CREDIT-Continued

[Nov.) (Oct.)
P T

[July) [Aug.)
P T

Flows of Money and Credit-Continued

Credit Difficulties

(July) [Apr.
P T

(May) (Feb.|
P T

110. Total private borrowing, Q (ann. rate.bil. do!.)

"~397TeTinquency rate, 30 days and over, total

installment loans (percent-inverted scale)

100-

80-

60-

40-

20J

14. Llab. of bus. failures (mil. dol.- inverted scale;

1.01

i-sH

2.0H

2.5H

3.0J

1948 49 50 51 52

See 'How to Read Charts 1 and 2,' page 4.
53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 1968

33.
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bed APRIL 1967 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

NBER Roughly Coincident Indicators

Chart ID

I . EMPLOYMENT AND UNEMPLOYMENT

[Nov.) (Oct.
P T

41. Employees in nonagrh
establishments [millions)

42. Total nonagri. employment (millions)

si948 49
5ee How to Read

- . . . «»«*«-* • " 5 9 6o 61 62 63 64
50 51 52 53 54 55 56 57 J ° f t f c | | | serle$ m shown on page 34.

Charts 1 and 2 / Page4. Asterisk (•) identifies series on 'short list. Current oata

67 1968
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Chart IB

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Contlnued

APRIL 1967 bed
NBER Roughly Coincident Indicators-Continued

I . EMPLOYMENT AND UNEMPLOYMENT

(Nov.) (Oct.)
P T

(July) (Aug.)

P T
(July) (Apr.)

P T

(May) (Feb.)
P T

I Comprehensive Unemployment - Continued
*43. Unemployment rate, total [percent-inverted scale)

J
45. Avg. weekly insured unemployment rate [percent-inverted scale)

40. Unemployment rate, married males (percent-inverted scale)

I PRODUCTION, INCOME, CONSUMPTION, AND TRADE

Comprehensive Production

W.'BNP m current dollars, U [ann. rate, bil. do!.] J

JHL

2 -

3 -
4 -
5 -
6«
7 -
1 -
2-
3-
4 -
5-
6-
1-
2 -
3 -

900-i

850 -

800 -

750-

700-

How to Reaa C a r t s , and v p a £ e 4 . Asterisk n .entities series on ,hor t

59 i r 6 l 6 2 S3 64 65 66 67
Current data fflr these sefjes are shown on pa£es 34 and 35.
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Chart IB

APRIL 1967 B A S I C D A T A

BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Roughly Coincident Indicators-Continued

H. PRODUCTION, INCOME, CONSUMPTION, AND TRADEi-Continued

(Nov.) [Oct.]

P T

(July) (Aug.)

P T

(July) (Apr.)

P T

(May) (Feb.)

P T

*52. Personal Income, total (ann. rate, bil. dol.)

53. Wages and salaries-to-mtatogT

1948 49

See
«• « 5 0 51 5 2 53 54 55 56 57 58 59 60 61 62 63 64

'H«w to Real Charts 1 and 2 / page4. Asterisk |-| Identifies series on 'short list'. Current data for tt.es. series are shown on W 35.

63 64 65 66 67 1968
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Chart IB

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

NBER Roughly Coincident Indicators-Continued

H I . FIXEDCAPfTALINVESTMENT

APRIL 1967

(Nov.) (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

btd

Backlog of Investment Commitments

120-,

100"

8 0 -

6 0 -

4 0 -

30-

25"

20-

15-

10-

5 J

96. Mfrs.' unfilled orders, dur. goods indus. (bil. dol.)

97. Backlog of cap. appropriations, mfg., Q (bil. dol.)

I . PRICES, COSTS, AND PROFITS

Comprehensive Wholesale Price Indexes

115-

110 -

105-

100-

9 5 "

90-

115"

110-

105-

• ~ 55. Wholesale prices, industrial commodities (index: 1957-59=100)

1948 49 50

58. Wholesale prices, mfrd goods {index: 1957-t59=100h—7-

56 „ 58 5g
ft. H.w to Rê d C h ^ 1 m 2- p,ge 3. Current data f.r rtm series „« shown M w 36.

"(5
Si
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bed APRIL 1967

S I . MONEY AND CREDIT

[Nov.] (Oct.)

P T

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

NBER Roughly Coincident Indicators-Continued

Chart IB

(July) (Aug.] (July) (Apr.) (May) (Feb.)
P T P T P T

Bank Reserves

53. Free reserves (bil. dol.-inverted scale

114. Treasury bill rate (percent)

116. Corporate bond yields (percent)

115. Treasury bond yields (percent)

117. Municipal bond yields (percent)

-1 .0 -1

- 0 . 5 -

0.5 J

3J

7 -I

6 -

5 -

4 -

6 -

5 -

4 -

3 -

4 -

2-1

49 50 51 52 5 P 7 4 55 56 57 58 59

'How to Read Charts 1 and 2 / page 4. Current data for these series are shown on page 36.

60 61 62 63 64 65 66 67 1968
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Chart 1C

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT Continued

APRIL 1967 bed
NBER Lagging Indicators

I. EMPLOYMENT AND UNEMPLOYMENT
(Nov.) (Oct.) (July) (Aug.)

P T

Lone Duration Unemployment

P T

(July) (Apr.)
P T

(May) (Feb.)
P T

*502. Unemployment rate, persons unemployed 15 weeks and over [percent-inverted scale I :

x/
I E . INVENTORIES AND INVENTORY INVESTMENT

65. Book value of mfrs.' inventories, finished goods (bil. dol.

H I . FIXED CAPITAL INVESTMENT

61. Bus. expend., new plant and equip., Q (ann. rate, bil. dol.

505. Mach. and equip, sales and bus.; cons t r .~7
expend, (ann. rate, Ml. doM £—

HL-BfloK.valilB. mfp. and trade inventories (bil. dol

25-

20-

15-

10- '

56 57 58 59 60 61 6 2 6 3 64 65 66 67 1968
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bed
Chart 1C

APRIL 1967
BASIC DATA

BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Lagging Indicators-Continued

I . PRICES, COSTS, AND PROFfTS

(Nov.) (Oct.) (July) (Aug.) (July) (Apr.)
P T

(May) (Feb.)
P T

68. Labor cost per dol. of real corp
GNP, Q (index: 1957-59=100)

*62. Labor cost per unit of output,
mfg. (index: 1957-59=100)

66. Consumer installment debt (bil. dol.)

•72 , Com. and Ind. loans outstanding, weekly
reporting large com, banks (bil. dol.)

Interest Rates on Business Loans and Mortgages 67. Bank rates on short-term
bus, loans, Q (percent)

118. Mortgage yields, residential (percent)

5-

4-1

49- 50 51 52 5 3 ^ 54 55 56 57 58 59 60 61 62 63 64 65

to Read Charts 1 and 2 / page 4. Asterisk f ) identifies series on 'short 1st'. Current data for these series are shown on page 38

66 67 1968
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Chart ID

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Other Selected Series

APRIL 1967 bed

. PRICES, COSTS, AND PROFITS

[Nov.) (Oct.) (July)

P T P

Comprehensive Retail Price Indexes

|Aug.)

T

(July) (Apr.)

P T

F ' J r
< , j ^ 1

(May) (Feb.

P T

13

"'' • & 1

81.

&~

Consumer

p
prices (index:

H
1957-59=^1001 j ^ "

120-i

115-

110-

105-

100-

95-

90-

M . FOREIGN TRADE AND PAYMENTS

89. U.S. balance of payments, Qi(bil. dol.)

*rOffictahsettlements-bast^-

-0 .5-

0-

+0.5-

+1.0-

88. Merchandise trade balance (ML doL-inverted scale; 4- term moving avg.)

I

1948 49 50 51 52 53

See 'How to Read Charts 1 and 2 / page 4 . C m * data for these series are shown
5 4 5 5 5 6 57 58 59 60 61 62 63 64 65 66 67 1968

on page 39.
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bed APRIL 1967 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued,

Chart ID

Other Selected Series-Continued
3QI. FOREIGN TRADE AND PAYMENTS-Cont inued

(Nov.) (Oct.)
P T

(May) (Feb.
P T

86. Exports, exc. military aid (bil. doL;
MCD moving avg.-4-term)

861. Export orders, durables exc. motor vehicles j t i l
. doL; 4-term moving avg.)

862. Export orders, nonelectrical machinery (index: 1957-59=100; MCD moving avg.~4-term)

87. General imports (bil. dol; MCD moving avg.-4-termJ,,

300-

250-

200

1 5 0 J

3.0-

2.5-

2.0-

1.5-

1.0-

50 » 5 2 5 r T 4 5 5 56 . / ' 58 - 5 . 60 . 1 62 63 6 , 65 6 6 67 1 9 6 8

Se« 'How to Read Charts 1 and 2,1 page 4. Current data for these series are shown on page 39.
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Chart ID

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Other Selected Series-Continued
S I H . FEDERAL GOVERMENT ACTIVITIES

APRIL 1967

(Nov.)
P

;

(Oct.)
T

• * *? •

(July)
p

i

(Aug.)
T

(July) (Apr.)
P T

II

(May) [Feb.
P T

li

^ ! A
v / \

95.

i •

Fed. surplus or deficit, national income

KV /

and product

A'*

acct, Q

>-•

(arm. rate, bil.

s

dol.)
+20-

+10-

0 -

- 1 0 -

- 2 0 -

+40-

+30-

+20-

+10-

0 -

-10-

- 2 0 -

- 3 0 -

- 4 0 -

84. Fed. cash surplus or deficit (ann. rate, bil. do!.; 6-term moving average)

2001
180
160-

140-

120-

100-

200-1
180-
160-
140-

83. Fed, cash receipts from public [ann. rate, bil. dol.; MCD moving avg.-6-term)

82. Fed. cash payments to public (ann.rate,
bil. do!.; MCD moving avg.-6-term) kihkWsV

1948 49 50 51 52 53 54 55 56 57 58 59 60 61 63 64 65 66 67 1968
" 6 4
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bed APRIL 1967
BASIC DATA

Cti»rt 10

BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued j

Other Selected Series-Continued
MLJFEDERAL GOVERMENT ACTIVITIES-Continued

(Nov.) {Oct.)
P T

Italy) (Aug.)
P T

[July) (Apr.) (May) (Feb.)
P T P T

80
70
6 0 -
5 0 -

4 0 -

3 0 -

9
7
6-
5'

4-

3 J

3 -

2 -

1 -

0 -
6-
5-

4-

3-

2

5 -

4 -

3 -

T u i , National Qetense purcnases-UNH component (bil curr.dol., ann. rate]

^ iN^ .
i

91. Defense Dept, oblig., total (fall, do!,; MCD moving avg.-6-terml

90. Defense Dept. oblig., procurement (bif. dof.; MCD moving avg.-6-term)

l O I e w orders, defense products |bll. dot.; MCD moving avg.-t-term)

ITMi l i ta ry contract awards in U.S. [bil. dol.; MCD moving avg.-6-term)

1948 4 » 50 51 52 53 54 55 56 57 58 59
1 'How to Read Charts 1 and 2 / page 4. Current data for these series are shown on page 40.

60 61 62 63 64 65 66 67 1968
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Chart IE

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

International Comparisons

I X . INDUSTRIAL PRODUCTION INDEXES

[Nov.] (Oct.
P T

APRIL 1967 bed

47. United States (index: ,1957-59=100)

123. Canada [index: 1957-59=100)

122. United Kingdom

(index: 1957-59=100)

126. France (index: 1957-59=100]

125. West Germany

(index: 1957-59=100)

. Japan (index: 1957-59=100) / "

121. OECD European-countries

(index:-4957-59=400)

127. Italy (index: 19b/-b9=rotn

67 1968
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bed APRIL 1967
BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES

NBER L e a d i n g I n d i c a t o r s

Table 2A

Major
Economic Process

EMPLOYMENT AND UNEMPLOYMENT FIXED CAPITAL INVESTMENT

Minor
Economic Process

Marginal Employment Adjustments
Formation of Business

Enterprises

Year
and

month

* 1 . Average
workweek of
production
workers,
manufacturing

(Hours)

*30. Nonagricul-
tural placements,
al l industries

(Thous.)

2. Accession
rate, manufactur-
ing

(Per 100 employees)

5. Average
weekly init ial
claims for un-
employment in-
surance, State
programs 1

(Thous.)

3. Layoff rate,
manufacturing

(Per 100 employees)

•38. Index of net
business formation

(1957-59=100)

13. Number of new
business incorpora-
tions

(Number)

1965

January..
February.
March....

Apri l .
May..
June..

July
August....
September.

October.,.
November.
December.

1966

January..
February.
March....

Apr i l .
May..
June..

July
August....
September.

October...
November.
December.

1967
January..
February.
March...

A p r i l . . .
M a y . . . . ; :
June

July
August.. '
September.

October.
November.
December,

U.l
U.2
U.3

a.2
u.o
41.0
U.I

u.o

41.4
41.3

41.4
41.5
41.5

41.5
a.5
41.3

U.O
41.4

41.3
41.3
40.9

41.0
40.3

p40,4

522
549
528

535
533
548

541
537
529

547
544
563

570
600
589

522
513
567

542
543
509

533
530
524

534
519

p497

4.0
4.1
4.3

4.0
4.1
4.4

4.1
4.3
4.5

4.5
4.9
4.8

4.9
4.9
5.2

4.8
5.1

4.6
5.1
5.0

5.1
A.9
U.5

r4.6
P4.2
(NA)

243
248
237

237
224
224

231
248
218

209
212
206

222
219
182

R>179
185
186

230
196
183

186
194
212

203
242
256

1.5
1.4
1.4

1.5
1.4
1.4

1.6
1.5
1.4

1.3
1.3
1.4

1.2
1.2
1.2

1.2
1.1
1.3

1.7
1.0
1.1

1.0
1.1
1.3

1.4
pl.5
(NA)

106.5
106.6
106.1

104.7
105.4
106.2

106.5
105.7
106.1

105.5
106.1
106.9

109.1
109.6
109.6

107.6
106.8
106.2

104.8
103.9
102.7

103.3
100.6
101.4

102.2
103.2

(NA)

16,784
16,854
17,131

16,664
16,580
17,017

16,844
16,901
17,136

16,994
17,606
17,625

B > 18,087
17,451
17,266

17,057
16,644
16,577

16,074
16,343
15,764

16,233
16,206
16,583

16,703
15,987

(NA)
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Table 2A

BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

NBER Leading Indicators-Continued

APRIL 1967 Jbcd

Major
Economic Proqess

FIXED CAPITAL INVESTMENT-Con.

Minor
Economic Process

New Investment Commitments

Year
and

month

*6. Value of
manufacturers1

new orders,
durable goods
industries

(Bil. dol.)

94. Index of
construction
contracts, total
value

(1957-59=100)

*10. Contracts
and orders for
plant and equip-
ment

(Bil. dol.)

11. Newly ap-
proved capital
appropriations,
1,000 manufac-
turing corpora-
tions

(Bil. dol.)

24. Value of
manufacturers'
new orders, ma-
chinery and
equipment in-
dustries

(Bil. dol.)

9. Construction
contracts, com-
mercial and in-
dustrial build-
ings

(Mil. sq. ft.
floor space)

7. New private
nonfarm housing
units started1

(Ann. rate, thous.)

*29. Index of
new private
housing units an*
thorized by local

(1957-59=11

1965
January
February... .
March

April
May
June

July
August
September...

October
November...
December...

1966
January
February.. . .
March

April
May
June

July
August
September...

October
November...
December...

1967
January
February....
March

April
May
June

July
August
September...

October.
November
December...

NOTE: Series are s<

21.27
21.13
21.71

22.04
20.99
21.31

22.20
21.51
22.16

22.42
22.39
23.40

23.58
23.74
24.89

24.20
24.28
24.59

24.37
23.51
25.27

24.24
23.03
23.96

r22.07
r22.24
p22.22

137
140
141

152
145
139

149
139
147

147
141
153

152
157
158

B>161
156
147

147
139
146

139
130
133

126.
143
(NA)

4.72
4.67
4.84

4.98
5.02
4.81

5.16
4.90
5.15

5.13
5.05
5.35

5.46
5.71
5.66

5.91
5.77
5.57

6.10
5.87

B>6.28

5.76
5.52
5.45

r5,40
p5.36
(NA)

5.00

5.79

5.85

6.32

6.36

7.11

6.08

p6.32

(NA)

3.96
3.80
4.02

4.08
4.07
4.09

4.35
4-16
4.15

4-25
4-32
4.58

4.45
4.58
4.59

4-79
4.84
4.75

5.09
4.81

4.91

4.82
4.65
4.60

r4.54
r4.26
P4.43

52.94
54.89
54.41

57.74
57.52
57.72

56.68'
52.00
62.97

60.55
61.74
64.13

62.29
R > 70.42

67.99

68.28
64.00
65.85

63-54
63.52
64.40

54.76
64.42
60.21

49.09
57.84

(NA)

1,417
1,468
1,465

1,532
1,501
1,539

1,447
1,409
1,436

1,380
1,531
1,735

1,585
1,349
1,538

1,481
1,287
1,261

1,068
1,084
1,050

826
993

1,066

rl,266
rl-,135
P1,144

112.3
108.2
109.9

106.2
109.7
109.9

103.9
108.4
104.1

109.3
112.9
114.0

110.7
105.6
111.9

104.6
96.?
84.2

81.3
74.5
64.7

63-0
63.1
67.0

83.1
r78.9

5

) „ l-c.-d.dta the

•88

nS^JSZSfi™ W*- t o coritain no seasonal movement. Unadjusted series are indicatedby ® • ^ S i S S S g
f i c Z n n l S ? i I ^ S i n e s s a c t i v i t y ( s e t i e s 3. 5,14,39,40, 43, 45.88, 93, and 502), current low vaueL,espreceded »

tificat.on only and do not reflect series relationships or order. Complete titles and sources ale shown on the hack cover. Series? _. | l a b | e .
! of indicators. The "r" indicates revised: "p", preliminary: "e", estimated; "a", antici
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bed APRIL 1967

Table 2A

BASIC DATA
L A T E S T D A T A FOR BUSINESS CYCLE S E R I E S - C o n t i n u e d

NBER Leading Indicators—Continued

Major
Economic Process INVENTORIES AND INVENTORY INVESTMENTS

Minor
Economic Process

Inventory Investment and Purchasing

Year
and

month

21. Change in
business inven-
tories after val-
uation adjust-
ment, all indus-
tries

(Ann. rate, bi I. do!.)

*31 . Change in
book value of
manufacturing
and trade inven-
tories, total

(Ann. rate, bi l . do!.)

37. Purchased ma-
terials, percent of
companies report-
ing higher inven-
tories1

(Percent reporting)

20. Change in
book value of
manufacturers1

inventories of
materials and
supplies2

(Ann.rate,bil.dol.)

26. Production
materials, per-
cent of compa-
nies reporting
commitments 60
days or longer©

(Percent reporting)

32. Vendor perform*
ance, percent of
companies reporting
slower deliveries.®

(Percent reporting)

25. Change in
unfilled orders,
durable goods
industries

(Bil. dot.)

1965
January..
February.
March....

Apr i l .
May..
June..

July
August....
September.

October...
November.
December.

1966
January..
February.
March....

Apr i l ,
May.,
June..

July
August....
September.

October..,
November,
December,

1967
January..
February.
March....

+ 9 . 5

+7.6

+8.7

+10.4.

+8.9

+12.3

+ 9 . 9

+16.

P+5.5

Apr i l .
May..,
June/.

July
August..
S e t b * ' '

October
November..

+12.6
+3.8

+$.8
+8.4
+7.8

+11.5
+12.2

+2.3

+6.3
+10.2

+8.1
+11.7
+13.1

+12.8
+17.7
+16.9

+13.6
+15.9
+9*6

+18.6
+17.6

^20.3

r+12.5
1*0.5

(NA)

61
62
57

61
59
56

54
58
57

47
49
49

49
47
52

51
53
54

58
58
54

58
57
56

47
43
46

+1.0
+0.4
+2.5

+5.3
+1.5
-0.5

+0.7
+1.4
+3.1

+0.9
+1.0
+2.0

+0.9
+1.2
+0.8

+3.8
+3.4
+4.0

+1.1
+5.4
+3*3

+1.4
+2.0
+1.6

r+2.2
p-2.1

(NA)

B>

65
65
68

67
65
62

62
63
61

63
63
63

68
67
68

69
70
72

73
73
72

75
73
70

72
67
68

68
72
66

72
70
66

62
64
62

60
66
72

74

B>86

82
75
69

70
73
72

70
64
57

48
51
38

+0.32
+0.81
+0.44

+0.84
+0.50
+0.58

+0.38
+0.32
+1.24

+1.28
+0.78
+1.09

+1.27
+1.31
+1.65

+1.49
+1.36
+1.70

+1.34
+0.64
+2.30

+0.79
-0.21
+0.24

r-0.99
r-0.43
p-0.72

i ® . Current high values are in-
,E- Series are seasonally adjusted except those series that appear to contain no seasonal W B W I { j ^ ' { j j j SSI'S a n d ' f f i ) c i n t tow\"aiues aFe indicated by

b y l H ^ ; for series that move counter to movements in general business activity series i a « , a . . ^ a(e $h()wn on ^ back coyer_ s j e s precededlv
«"es numbers are for identification only and do not reflect series relationships or order Complete m^es a anticipated; and "NA", not available.

:*) are included in the 19G6 NBER "short l ist" of indicators. The V indicates revised, p . pienmina.y.

» H J ^ Value (63) was reached in November 1964.nlgn value (+6.6) was reached In December 1961.
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Table 2A

BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

NBER Leading Indicators—Continued

APRIL 1967 6cd

Major
Economic Process

PRICES, COSTS, AND PROFITS

Minor
Economic Process

Sensitive Commodity
Prices Stock Price Indexes Profits and Profit Margins

Year
and

month

*23. Index of Indus-
trial materials prices®

(1957-59=100)

•19. Index of stock
prices, 500 common
stocks ®

(1941-43=10)

*16. Corporate profits
after taxes

(Ann. rate, b i l .dol )

22. Ratio of profits to
income originating,
corporate, all indus-
tries

(Percent)

18. Profits (before
taxes) per dollar of
sales, all manufac-
turing corporations

(Cents)

*17. Ratio, price to
unit labor cost index,
manufacturing

(1957-59=1!

1965
January..
February.
March....

April.
May.,
June..

July
August....
September.

October...
November.
December.

1966
January..
February.
March....

April
May.,
June..

July
August....
September.

October...
November.
December.

1967
January..
February.
March....

Apri l .
May..
June..

July
August....
September.

110.6
110.7
113.2

116.7
116.9
115.3

114.6
115.2
114.8

115.0
115.5
117.1

120.5

123.5

121.5
118.3
113.4

118.8
111.7
108.9

106.3
105.9
105.8

106.8
105.2-
102.5

2100.1

86.12
86.75
86.83

87.97
89.28
85.04

84.91
86.49
89.38

91.39
92.15
91.73

B > 93.32
92.69
88.88

91.60
86.78
86.06

85.84
80.65

77.13
80.99
81.33

84.45
87.36
89.42

a91.97

43.8

43.8

44.1

46.3

48.7

48.2

r48.1

(NA)

Revised1

13.0

12.9

12.9

13.3

13.3

1 3 . 1

'12.8

12.6

(NA)

9.6

9.3

9.4

9.5

9.8

9.3

9-2

9.0

(NA)

102.9
102.9
103.1

103.5
103.5
104.4

104.8
104.7
103.9

103.8
103.8
104.8

104.8
105.0
105.2

104.8
105.2
105.3

104.7

104.6
-103.6

6

r102.A
101.6

plOl.A

numbers are for identification onlv and flonntE * s i n e s s - a c t i v i ( y ( s e f i e s 3- 5. H. 39.40. 43. 45.88. 93. and 502). current ' £ » ^ " ^ s p i e c e d e d JT
) are included in n . w S Zcnl™?.??™} r ? f l e c . ' s e n e s relationships or order. Comnlete t i t i « anrt « . u r e e s are shown on the back c 0 V « r - ^ t vailable-

ed D y H > ; for series that move counter to
fc. Series numbers are for identificationortv
an asterisk (*) are included in the 966 NBER " list"

2A" "New/eatures and Changes for This Issue3Average for April 18, 19, iid 20. '

mess activity (series 3, 5, 14, 39. 40, 43. 45. 88, 93, and 502). current low v a « » preceded Jf
relationships or order. Complete titles and sources are shown on the bach; cover,, o ^ avaj |ab|e t

The -r" indicates revised; "p", preliminary "e", estimated; "a", anticipated; ana

page v.
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bed APRIL 1967
BASIC DATA

LATEST DATA FOR BUSINESS CYCLE S E R I E S - C o n t i n u e d

NBER Leading Indicators—Cont inued

Table 2A

Major
Economic Process MONEY AND CREDIT

Minor
Economic Process Flows of Money and Credit Credit Difficulties

Year
and

month

98. Change in
money supply
and time
deposits

(Ann. rate,
percent)

85. Change in
total U.S. money
supply

(Ann. rate,
percent)

33.. Net change
in mortgage debt
held by fin. inst.
and life insur-
ance companies1

(Ann. rate,
bii. dol.)

•113. Net change
in consumer in-
stallment debt

(Ann. rate,
bil.dol.)

112. Change in
business loans

(Ann. rate,
bil.dol.)

110. Total pri-
vate borrowing

(Ann. rate,
mil. dol.)

14. Current lia-
bilities of busi-
ness failures9

(Mil. dol.)

39. Delinquency
ate, 30 days,
and over, tota!
nstallment loans1!

(Percent)

1965

January..
February.
March.. . .

Apr i l .
May..
June*.

July
August. . . .
September.

October..,
November.
December.

1966

January..
February.
March.. . .

Apr i l .
May..
June..

July
August . . . !
September.

October...
November.
December.

1967
January,.
February.
March. . . .

Apr i l ,
May.,
June..

+8.76
+8.76
+7.44

+8.16
+4.08

+10,56

+9.72
+10.80
+10.68

+12.60
+8.52
+11.52

+6.48
+3.36
+7.92

+13.20
+3.36
+10,08

+0.36
+4.80
+5.16

-4.44
-1.44
+8.52

+6.60
14-12.72

g£> p+16.56

July
August..*!!
September.

October..
November
December

0.00
+0.72
+3.72

+5.28
-2.28
+7.44

+5.16
+4-44
+8.04

+8,04
+2.88

+11.64

+5.76
+1.44
+7.80

+11.28
-4.92
+6.36

-10.56
0.00

+6.36

-6.36
-2.88
+7.80

-4.92
r+5.64

fi>P* 17.64

+20.57-
+18.80
+21.01

+20.11
+19.67
+23.14

+19.85
+21.19
+22.03

+20.76
+21.70
+22.76

+22.96
+23.22
+22.43

+20.52
+17.75
+11.34

+16.92
+12.82
+11.47

+10.15
+10.06
+7.15

+14.16
p+11.88

(NA)

+7.38
+7.16
+7.70

+8.94
+7.87
+7.14

+8.69
+7.87
+8.23

+7.44
+8.39
+7.61

+7.16
+6.46
+7.79

+6.37
+5.92
+6.59

+6.77
+7.22
+5-70

+4.56

+3.85

+3.36
+2.59

(NA)

Revised4

+9.90
+12.67
+11.34

+7.68
+10.38
+10.09

+14.12
+5.39
+7.87

+7.45
+6.96
+5.30

+13-72
+6.24
+8.77

+8.48
+9.59

+16.50

+22.30
+3.28
+0.67

+5.93
+2.63
+0.14

+6.01
+0.48

1*7.21

62,100

69,232

64,688

67,836

64,796

74,708

57,792

p51,192

(NA)

84.54
107.57
146.29

79.51
139.09
135.66

120.64
128.98
108.56

85.67
66.65

128.06

111.67
94.59
98.73

106.93
92.41

111.23

62.84
159.29
128.77

128.02
116.90
194.09

118.61
111.23
108.87

1.77

1.71

i.n

l'.83

1.83

i.li

1I73

1.78

1.79

l".75

f •• Series are seasonally adjusted except those series that appear to contain no seasonal niovwient. | J * j u S J 88 93 and 502) t current low values are indicated by
ted by| j£>; f 0 r s e r i e s t h a t mov coun te r to movements in genera! business activity series j 3 IH «,, . , . ^ on ^ ^ cover> $ e r i e s p [eceded by

•Series numbers are for identification only and do not reflect series relations hips or 0 ̂ 3 ^ ^ ^ ! } f f i 5 ? % estimated; -a", anticipated; and -NA«, not available.
* (*) are included in the 1966 NBER "short list" of indicators. The r m d l c a t H ^ ^ ^ P M 57) was reached i n May 1963.
value (24.02) was reached in October 1963. 4 - ? "New Features and Changes for This Issue," page v.
value (52.86) was reached in August 1963.
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Table 2B

BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

NBER Roughly Coincident Indicators

APRIL 1967 bed

Major
Economic Process

EMPLOYMENT AND UNEMPLOYMENT

Minor
Economic Process

Job Vacancies Comprehensive Employment Comprehensive Unemployment

Year
and

month

301. Nonagricul-
tural job open*
ings unfilled

(Thous.)

46. Index of
help-wanted ad-
vertising in
newspapers

(1957-59=100)

511. Man-hours
in nonfarm estab-
lishments, all
employees1

(BiL man-hours)

• 4 1 . Number of
employees in
nonagricultural
establishments

(Thous.)

42. Total non-
agricultural
employment,
labor force
survey

(Thous.)

*43. Unemploy-
ment rate, total

(Percent)

45. Average
weekly insured
unemployment
rate, State
programs2

(Percent)

40. Unemploy-
ment rate,
married males

(Percent)

1965

January.. . .
February...,
March

April
May
June

July
August
September...

October
November...
December...

1966

January
February... .
March

April
May / .
June

July
August
September...

October
November...
December...

1967

January
February.. . .
March

April
May ;
June

July
August
September...

October
November...
December...

268
267
270

279
285
280

285
313
338

354
359
378

392
403

430
425
421

420
426

g>438

433
417
406

393
374
P364

137
145
148

143
145
146

145
152
160

168
181
186

184
_ 191
g£> 201

189
185
184

186
189
189

193
194
193

189
190
P185

123.22
123.98
124.44

124.11
124.68
124.75

124.96
125.87
126,14

126.59
127.49
128.30

128.70
129.75
130.72

130.07
130.26
131.66

131.44
132.18
131.84

132.26
133.12
133.08

g£> 134.07
133.48

P133.45

59,489
59,777
60,072

60,152
60,363
60,623

60,841
61,021
61,180

61,437
61,864
62,241

62,469
62,811
63,247

63,350
63,517
63,983

64,072
64,199
64,168

64,466
64,823
65,076

r65,38l
r65,463

g£>p65,486

65,841
65,863
66,150

66,109
66,169
66,582

67,061
66,961
67,017

67,197
67,681
67,950

68,266
68,186
68,153

68,343
68,351
68,749

68,920
69,206
69,309

69,420
70,005
69,882

70,240
' R > 70,247

69,892

4.8
5.0
4.7

4.8
4.6
4.6

4.5
4.4
4.4

4.3
4.1
4.0

3.9
3.7
3.8

3.7
3.9
3.9

3.9
3.8
3.7

3.8
3.5
3.7

3.7
3.7
3.6

E>

3.3
3.3
3.2

3.1
3.0
2.9

3.0
3-0
2.9

2.7
2.6
2.6

2.6
2.6
2.3

2.1
2.1
2.1

2.4
2.4
2.1

2.0
2.1
2.4

2.4
2.4
2.6

;aiea Dyit£>; lor series that move counter to n
, ^ > . Series numbers are for identification only and do nol
an asterisk (*) are included in the 1966 NBER "short list" u. mui

iQ«rt ttjjew Features and Changes for This Issue,"
a exclude Puerto Rico which i s included in

-* conain n° seas°nai — » • »*•«*«« «•"« are ""«caM*
a c i ! v i t y (ser ies 3' 5' M- 39- 4 ° . « • « . 88. 93, and 502), current

1 er- C o m P | e l e t i t l e s m sources are shown on the- " f n
i d "P" ^ M m ^ "e" eStimated; "3" ant'C'Pa '

2.7
2.6
2.5

2.5
2.5
2.4

2.3
2.5
2.2

2.1
2.0,
1.9

1.9
1.9
1.9

1.8
1.8
1.9

2.0
2.0
1.9

1.9
i;7

1.7

1.7

j £ p
NAJ"not a
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APRIL 1967
BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

NBER R o u g h l y C o i n c i d e n t I n d i c a t o r s — C o n t i n u e d

Table 2B

Major
conomic Process

PRODUCTION, INCOME, CONSUMPTION. AND TRADE

Minor
conomic Process

Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade

Year
and

month

49. Gross na-
tional product
in current dol-
lars

(Ann. rate,
bil.dol.)

*50. Gross na-
tional product
in 1958 dollars

(Ann. rate,
bil.dol.)

•47. Index of in-
dustrial produc-
tion

(1957-59=100)

*52. Personal
income

(Ann. rate,
bil.dol.)

53. Wages and
salaries in min-
ing, manufactur-
ing, and con-
struction

(Ann. rate,
bil. dol.)

•816. Manufac-
turing and
trade sales

(Mil. dol.)

57. Final sales
(series 49 minus
series 21)

(Ann. rate,
bil.dol.)

•54. Sales of re-
tail stores

(Mil dol.)

1965
anuary..
ebruary.
a rch . . . .

p r i l .
a y . .
me..

ugust . . .
iptember.

etcher...
jvember.
member.

1966

muary..
Jbruary.
irch

)r if .

'gust..

:tober
>vember
member

660.8

672.9

686.5

704.4

721.2

732.3

745.3

759.3

600.3

607.8

618.2

631.2

640.5

643.5

649.9

657-2

138.8
139.6
140.9

141.0
141.8
143.1

144.3
144.9
144.1

145.5
146.7
149-0

150.6
152.4
153.7

153.9
155.3
•156.5

157.2
158.0
157.7

158.9
158.6
159.0

rl58.2
rl56.1
P156.4

516.7
517.3
520.1

522.5
528.0
532.2

535.4
537.8
552.5

547.2
553.2
558.2

560.2
564.7
569.0

570.5
573.0
577.2

580.0
585.4
590.0

594.4
598.5
601.8

607.5
r609.7

137.0
138.5
139.3

138.5
140.0
141.0

141.3
142.4
142.7

144.2
146.5
147.8

149.3
151.1
152.6

153.2
154.0
155.3

155.4
157.1
158.0

158.9
159.7
160.2

161.2
160.2

pl60.6

76,867
76,558
78,734

78,330
78,643
78,805

80,776
79,685
79,610

80,655
82,214
83,591

84,727
84,530
86,991

85,455
85,426
86,957

86,678
86,995
86,775

87,066
86,699
87,875

87,386
p86,609

(NA)

651.4

665.3

677.8

694.0

712.3

720.0

735.4

742.9

P758.8

22,936
23,076
22,856

22,849
23,317
23,322

23,668
23,585
23,753

24,330
24,647
24,704

25,081
25,049
25,536

24,949
24,475
25,394

25,362
25,572
25,703

25,550
25,610
25,368

r25,687
r25,636

g>p26,474

2 * j 5 e s are seasonally adjusted except those series that appear to contain no »**g°f™% % 3 ^ 8 93. rt 502 t . . . .
S P I ^ 1 forseriesthat move counter to movements in general business activity series 3 £ . 4 . * , , £ « . • • are s | w w n o n t he ̂  ,.„„,_ s ^ i e S preceded oy

s t o r W k V * . 1 8 are f o r identification only and do not reflect series relationships or order. Complete urns a anticipated; and "HA", not available.
stensk (•) are included in the 1966 NBER "short list" of indicators. The "r* indicates revised, p , preliminary, e,
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Table 2B

BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

NBER Roughly Coincident Indicators- Continued

APRIL 1967 bed

Major
Economic Process

FIXED CAPITAL
INVESTMENT

PRICES, COSTS, AND
PROFITS

MONEY AND CREDIT

Minor
Economic Process

Backlog of Investment
Commitments

Comprehensive Wholesale
Prices

Bank
Reserves Money Market Interest Rates

Year
and

month

96. Manufac-
turers' unfilled
orders, durable
goods indus-
tries

(Bil. dol.)

97. Backlog
of capital
appropria-
tions, man-
ufacturing

(Bil. dol.)

55, Index of
wholesale
prices, indus-
trial commod-
i t i e s ®

(1957-59=100)

58. Index of
wholesale
prices, man-
ufactured
goods ©

!(1957-59=100;

93. Free
reserves ©

(Mil. dol.)

114. Treasury
bill rate ©

(Percent)

116. Corpor-
ate bond
yields ®

(Percent)

115. Treasury
bond yields®

(Percent).

117. Municipal
bond yields ®

(Percent)

1965
January..
February.
March....

April.
May..
June..

July
August....
September.

October...
November.
December.

1966
January..
February.
March. . . .

Apri l .
May . .
June..

July
August
September.

October...
November.
December.

1967
January..
February.
March... .

April.
May..
June..

July
August....
September.

October...
November.
December,

54-28
55.09
55.53

56.37
56.88
57.45

57.83
58.15
59.38

60.66
61.44
62.53

63.80
65.11
66.76

68.25
69.61
71*31

72.65
73.29
75.59

76.38
76.17
76.42

r75.43
r75.00
P74.28

15.66

17.05

18.17

19.48

20.34

22.07

22.30

@>p22.50

(NA)

101.9
101.9
102.0

102,1
102.3
102.5

102.5
102.7
102.7

102.8
103.2
103.2

103.5
103.8
104.0

104.3
104.7
104.9

105.2
105.2
105.2

105.3
105.5
105.5

105.8
106.0

j£>106.0

101.8
101.8
101.8

102.1
102.4
103*0

103.1
103.2
103.2

103.4
103.7
104.1

104.4
104.9
105.0

105.1
105.5
105.6

106.0
106.4
106.4

106.3
106.2
106.2

.4
106.4
106.3

+106
+36
-75

-105
-180
-182

-174
-134
-144

-146
-S3

- 2

-44
-107
-246

-268
-352
-352

r-362
-390
-368

-431
-222
-165

-16
r-4

1*233

3.83
3.93
3.94

3.93
3.90
3.81

3.83
3.84
3.91

4.03
4.08
4.36

4.60
4.67
4.63

4-61
4.64
4.54

4.86
4.93
5.36

B>5.39
5.34
5.01

4.76
4.55
4.29

4.45
4.45
4.49

4.48
4.52
4.57

4.57
4.66
4.71

4.70
4.75
4.92

4.93
5.09
5.33

5.33
5.55
5.67

5.81
6.04

6.04
6.11
5-98

5.53
5.35
5.55

4.14
4.16
4.15

4.15
4.H
4.14

4.15
4.19
4.25

4.28
4.34
4-43

4.43
4.61
4.63

4-55
4-57
4.63

4.75

-4.70
4.74
4.65

4.40
4.47
4.45

3.06
3.09
3.18

3.15
3.17
3.24

3.27
3.24
3.35

3.40
3.46
3.54

3.52
3.64
3.72

3.56
3.65
3.77

3.95
4.12

.4.12

3-94
3.86
3 . *

3.K
3.52

55

an
> . Series numbers are for identification only and do not K l b U S m * s * . a c t 'v i ty (™'*s 3.5. 14, 39, 40, 43, 45. 88, 93. and 502), current low vahies are ^

asterisk (*) are included in the 1966 NBER -short Iisr o?inrii^fn'GSxt'ati°B
nshiPS * order. Complete titles and sources are shown on the ^ ^ u f f

IDCK snort list of indicators. The V indicates revised; y , preliminary Me" estimated; "a", anticipated; and NA ,
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bed APRIL 1967
BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

NBER Lagging Indicators—Continued

Table 2C

Major
Economic Process

EMPLOYMENT AND
UNEMPLOYMENT FIXED CAPITAL INVESTMENT INVENTORIES AND INVENTORY INVESTMENT

Minor
Economic Process

Long-Duration
Employment Investment Expenditures Inventories

Year
and

month

*502. Unemployment rate,
persons unemployed 15
weeks and over

(Percent)

•61 . Business expendi-
tures on new plant and
equipment, total

(Ann. rate, bil.dol.)

505. Machinery and equip-
ment sales and business
construction expenditures

(Ann. rate, bil. dol.)

•71. Manufacturing and
trade inventories, book
value

(Bil. dol.)

65. Manufacturers1 inven-
tories of finished goods,
book value

(Bil.dol.)

1965

January..
February.
March. . . .

Ap r i l .
May. .
June..

July
August . . . .
September.

October...
November.
December.

1966

January..
February.
March.. . .

Apr i l ,
M a y .
June..

July
August . . . .
September.

October..,
November,
December.

1967
January..
February.
March. . . .

Ap r i l .
May. .
June..

^ l y . . . .
Augus t . . . . ;

Mb; ; ; ; ;
October . . . .
November
December

l.i
1.2
l.i

l.i
l .o
l.i

0.9
1.0
1.0

0.9
0.9
0.9

0.8
0.8
0.8

0.8
0.7
0.6

0.6
0.6
0.6

0.7
0.6
0.6

0.6
0.6
0.6

49.00

50.35

52.75

55.35

58.00

60.10

61.25

62.80

a62.60

a62.25

60.01
60.66
63.24

63.12
62.73
62.87

64.81
62.89
65.27

65.74
67.47
69.94

70.32
69.74
72.67

71.34
70.52
72.01

73.57
73.39
74.39

74.18
73.84
74.72

R > 75.80
p75.44
(NA)

112.10
112.42
113.66

114.39
115.09
115.74

116.70
117.71
117.91

118.43
119.28
120.90

121.57
122.54
123.63

124.70
126.18
127.58

128.71
130.04
130.84

132.39
133.86
135.55

136.59

22.36
22.43
22.51

22.29
22.36
22.34

22.55
22.53
22.61

22.66
22.86
23.H

23.45
23.62
23.81

23.84
24.07
24.14

24.50
24.67
24.88

25.08
25.54
26.00

r26.40

1 I . i pm iJiirfumaUJ W i ^ JIU iuiliutiJljj © Currenthigh values are in-
» are seasonally adjusted except those series that appear to contain no seasonal i n ° v e m e n ^ 4Q 4

J
3 4 5 . 8 8 , 93, and 502). current low values are indicated by

•; for series that move counter to movements in general business activity (series a, o. y . . ^ gs afe shown on the tock cover. Series preceded by
imbers are for identification only and do not reflect series relation ships or o r ^ ? 5 r p f J , i i n i n a r y ; V . estimated; V , anticipated; and "NA , not available,
are included in the 1966 NBER "short list" of indicators. The r indicates revised, p . M

37

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Table 2C

BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

NBER Lagging Indicators-Continued

APRIL 1967 feed

Major
Economic Process

PRICES, COSTS, AND PROFITS MONEY AND CREDIT

Minor
Economic Process

Unit Labor Costs Outstanding Debt Interest Rates on Business Loans
and Mortgages

Year
and

month

68. Labor cost (cui.
do!.) per unit of gross
product (1958 dol.),
nonfinancial cor-
porations1

(Dollars)

•62. Index of labor
cost per unit of but-
put, manufacturing

(1957-59=100)

66. Consumer install-
ment debt

(Mil. dol.)

*72. Commercial and
industrial loans out*
standing, weekly re-
porting large commer-
cial banks1

(Mil. dol.)

*67. Bank rates on
short-term business
loans, 19 cities ®

(Percent)

118. Mortgaj
residential^

\ yields,

t (Percent)

1965
January..
February.
March. . . .

Ap r i l .
May. .
June..

July
August. . . .
September.

October...
November.
December.

1966
January..
February.
March....

Apr i l ,
May. .
June..

y
August . . . .
September.

October...
November.
December.

1967

January..
February.
March. . . .

Ap r i l .
May . ,
June..

July
August . . . .
September.

October...
November.
December.

.662
*# •

.666

• • •

.665

.665

.673

.684

.692

E > .696

(NA)

98.9
98.9
98.7

98.6
98.9
98.7

98.4
98.6
99.3

99.6
99.9
99.3

99.6
99.9
99.8

100.3
1001

100,

100.1
101.0
101.6

101.6
102.5
rlO2.5

rlO3.9
rlO4.7

60,069
60,666
61,308

62,053
62,709
63,304

64,028
64,684
65,370

65,990
66,689
67,323

67,920
68,458
69,107

69,638
70,131
70,680

71,244
71,846
72,321

72,701
73,145
73,466

^ 73,746
E > 73,962

(NA)

44,175
45,205
46,170

46,793
47,497
48,764

49,129
49,840
50,478

50,946
51,346
52,174

53,223
53,715
54,491

55,086
56,102
57,351

59,348
58,982
59,349

59,879
60,010
59,732

60,754
60,525

B>p6l,l67

4.97

4.99

5.00

5.27

5.55

5.82

6.30

3 6 . 1 3

5.45
5.45
5.45

5.45
5.45
5.44

5.44
5.45
5.46

5.49
5.51
5.62

5.70
(NA)
6.00

(NA)
6.32
6.45

6.51
6.58
6.63

(NA)

6.62
6.46
6.35

. Series numbers are for identic S a C l ! v i t y ( s e r i e s 3 ' 5 ' l4^ 3 9 ' 40- 4 3 ' «*• 88, 93, and 502), current low vdues i £ reCe*d»
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bed APRIL 1967
BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Other Selected U.S. Series

Table 2D

Major
Economic Process

PRICES, COSTS,
AND PROFITS FOREIGN TRADE AND PAYMENTS

Minor
Economic Process

Comprehensive
Retail Prices Foreign Trade and Payments

Year
and

month

81. Index of con-
sumer prices ®

(1957-59 = 100)

89. Excess of receipts (+) or
payments (-) in U.S. balance
of payments

a. Liquidity
balance basis

(Mil. do 1.)

b. Official
settlements
basis
(Mil. dol.)

88. Merchandise
trade balance
(series 86 minus
series 87)

(Mil. dol.)

86. Exports ex-
cluding military
aid shipments,
total

(Mil. dol.)

861. Manufactur-
ers1 new orders
for export, durable
goods except mo-
tor vehicles and
parts ®

(Mil. dol.)

862. Index of
export orders,
nonelectrical
machinery

(1957-59=100)

87. General im-
ports, total

(Mil. dol.)

1965

January
February. . . .
March

Apr i l .
May. ,
June..

July
August . . . .
September.

October...
November.
December.

1966

January..
February.
March.. . .

Apr i l ,
May.,
June.,

July
August . . . .
September.

October...
November.
December.

1967

January...
February.
March. . . .

Ap r i l .
May. .
June..

108.9
108.9
109.0

109.3
109.6
110.1

110.2
110.0
110.2

110,
110.

111.0

111.0
111.6
112.0

112.5
112.6
112.9

113.3
113.8

114.1

114.5
114.6
114.7

114.7
1H.8

-697

+226

-534

-332

-544

^122

-200

-558

(HA)

-618

+239

+232

-1,158

-234

-203

+952

-244

(MA)

+28.5
+16.7

+878.0

+595.0
+502.7
+386.5

+557.7
+503.6
+433.3

+464.5
+437.5
+451.1

+326.6
+368.6
+500.9

+250.0
+348.2
+354.5

+251.4
+342.4
+240.4

+320.3
+294.7
+183.5

+324-6
p + 3 9 7 . 1

(NA)

July

August..!;;
September...'.""'.

October....
November...
December...".;;;;

J ! ? n T E : , S e f i e s a r e seasonally adjusted except those that appear to contain no seasonal
cation only and do not reflect series relationships or order. Complete titles *« «•• '«« i

iaieQ. a , anticipated; and "NA\ not available.

1,227.5
1,622.7
2,738.9

2,406.3
2,299.3
2,234.7

2,299.5
2,328.9
2,291.3

2,349.3
2,378.1
2,362.2

2,274.2
2,373.7
2,568.6

2,358.9
2,410.8
2,489.5

2,456.0
2,455.0
2,541.6

2,582.7
2,486.2
2,414.7

2,620.2
p2,601.2

<NA)

603
729
694

720
718
899

829
785
722

705
891
984

852
849
904

749
976

1,078

805
826

1,059

865
785

1,200

891
p837
(NA)

228
235
242

238
241
238

241
245
231

228
234
233

237
201
227

195
217
217

201
199
200

240
235
225

234
p!98
(NA)

1,199.0
1,606.0
1,860.9

1,811.3
1,796.6
1,848.2

1,741.8
1,825.3
1,858.0

1,884.8
1,940.6
1,911.1

1,947.6
2,005.1
2,067*7

2,108.9
2,062.6
2,135.0

2,204.6
2,112.6
2,301.2

2,262.4
2,191.5
2,231.2

2,295.6
p2,204.1

(NA)

eries are indicated by ® . Series numbers are for identifi-
er. The Vindicates revised; " p \ preliminary; V , esti-
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Table 2D

BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Other Selected U.S. Series- Continued

APRIL 1967 bed

Major
Economic Process FEDERAL GOVERNMENT ACTIVITIES

Minor
Economic Process

Federal Government Activities

Year
and

month

95. Surplus (+)
or deficit (-),
national in-
come and prod'
uct account

(Ann. rate,
bil. dol.)

84. Federal
cash surplus
(+) or deficit
H

(Ann. rate,
bi l . dol.)

83. Federal
cash receipts
from the pub-
lic

(Ann. rate,
bi l . dol.)

82. Federal
cash payments
to the public

(Ann. rate,
bil. dol.)

101. National
defense pur-
chases, cur-
rent dollars

(Ann. rate,
bil. dol.)

91. Defense
Department ob-
ligations, total

(Mil. dol.)

90. Defense
Department ob-
ligations,
procurement

(Mil, dol.)

99. New
orders, defense
products

(Bil. dol.)

92. Military
prime contract
awards to U l
business firms

(Mil , dol,)

1965
January..
February.
March....

April.
May..
June..

July
August....
September.

October...
November.
December.

1966
January..
February.
March....

Apri l .
May..
June..

July
August....
September.

October...
November.
December.

1967
January..
February.
March....

Apri l,
May.,
June..

July
August....
September.

U.5

+4.4

-2.5

-0.2

+2.3

+3.B

-0.5

P-3.6

(NA)

October..
November
December

NOTE:
cation
mated; M a \ anticipate^ and~;NAJ

- l l . l
-4.6

+10.4

+18.8
-11.2
-4.6

-3.4
-3.S

-10.3

-10.7
-16.7

- 1 .

-22.6
-5.4

-10.7

+15.8
-16.2
+44.4

-9.5
-26.5
-8.5

+12.8
-32.1
+7.0

r+27.1
r-15.3
-15.3

110.9
117.6
128.2

144.4
118.1
129.3

116.1
125.0
126.6

113.6
129.6
125.0

124.3
137.1
142.8

155.2
137.7
182.9

154.8
127.7
153.5

156.6
132.1
152.9

rl77.0
rl36.8
152.3

122.0
122.2
117.8

125.6
129.3
133.9

119.5
128.8
136.9

124.3
146.3
126.6

146.9
142.5
153.5

139.4
153.9
138.5

164.3
154.2
162.0

143.8
164.2
145.9

rl49.9
rl52.1
167.6

48.2

49.1

50.7

52.5

54.6

57.1

62.0

65.5

p68.8

4,278
3,839
4,624

4,593
4,630
4,520

4,258
5,223
5,276

4,962
4,896
5,669

5,100
5,179
5,879

6,444
5,447
7,084

4,998
7,215
6,579

6,059
5,989
6,023

6,518
6,595

(NA)

1,005
700

1,355

1,444
1,402
1,254

1,128
1,7a
1,732

1,733
1,212
1,882

1,639
1,736
1,904

2,109
1,620
2,415

1,753
2,251
1,866

1,931
1,723
1,937

2,296
2,140

(NA)

2.37
2.44
2.46

3.24
2.46
2.58

2.62
2.81
3,45

3.28
2.57
2.53

3.40
3.04
3.38

3.30
2.91
3.68

3.50
3.16
4.67

3.31
2.73
3.36

r2.85
r3,28
p3.28

1,830
1,628
1,874

2,926
2,025
2,438

2,699
2,770
2,465

2,566
2,679
2,938

2,755
2,830
2,640

3,183
2,968
3,545

3,912
2,978
3,379

3,303
2,967
3,501

3,109
3,049

(NA)

not available.

seasonal movement. Unadjusted series are indicated by © . Serieŝ numbersare o ^ esti.
sources are shown on the back cover. The V indicates revised; P , Pre""
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bed APRIL 1967
BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

I n t e r n a t i o n a l C o m p a r i s o n s

Table 2E

Major
Economic Process

INDUSTRIAL PRODUCTION INDEXES

Minor
Economic Process

Industrial Production Indexes

Year
and

month

47. United
States, index
of industrial
production

(1957-59=100)

123. Canada,
index of indus-
trial production

(1957-59=100)

122. United
Kingdom, index
of industrial
production

(1957-59=100)

121. OECtf,1

European coun-
tries, index of
industrial pro-
duction

(1957-59=100)

125. West Ger-
many, index of
industrial pro-
duction

(1957-59=100)

126. France,
index of indus-
trial production

(1957-59=100)

127. Italy, index
of industrial pro-
duction

(1957-59=100)

128. Japan, in-
dex of industrial
production

(1957-59=100)

1965
January
February....
March

April.
May.,
June..

July
August....
September.

October...
November.
December.

1966
January..
February.
March....

April,
May.,
June.,

July
August..!!
September.

October.. .
November.
December.

1967
January..
February.
March....

April.
May..
June..

July
August..!!
September.

October...
November.
December.

139
140
141

141
142
143

144
145
144

146
147
149

151
152
154

154
155
156

157
153
158

159
159
159

158
156

pl56

142
141
143

142
142
143

144
147
148

149
151
153

153
155
156

156
156
156

154
156
157

159
rl6O
160

pl59
(NA)

130
129
128

128
129
128

130
129
128

130
130
131

131
130
133

131
130
129

132
132
129

128
127
128

p!29
(NA)

146
146
144

146
148
148

148
148
149

150
150
151

151
151
153

153
153
154

154
153
153

rl53
152
rl53

pl52
(NA)

156
155
149

154
154
155

151
153
155

156
154
154

156
155
160

160
157
161

rl58
151
155

155
153
151

149
pl48
(NA)

c J S , E : i S e f l e s afe s e a s°na ' fy adjusted except those that appear to contain no seasonal
cahon only and do not reflect series relationships or order. Complete tit les and sources are

i n * a"' anticipated; and "NA", not available.
urganization for Economic Cooperation and Development.

137
139
139

140
139
142

144
144
144

147
147
150

146
149
151

150
150
152

154
154
154

153
156
156

156
pl56
(HA)

166
169
166

169
175
176

178
176
178

179
184
183

185
186
rl89

189
196
196

rl96
199
201

r200
r2O3
205

(NA)

239
239
244

241
238
244

243
240
2A7

241
244
246

252
251
255

259
262
268

274
277
283

284
290
296

r293
p298
(NA)

Unadjusted series are indicated by © . Series numbers are for identify
the back cover. The V indicates revised; " p \ preliminary; *e , esti-
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Section TWO

ANALYTICAL
MEASURES

charts and tables

DISTRIBUTION OF 'HIGHS' FOR CURRENT AND COMPARATIVE PERIODS

DIFFUSION INDEXES BASED ON HUNDREDS OF COMPONENTS

Average workweek—27 industries

New orders—36 industries

Capital appropriations—17 industries

Profits—700 companies

Stock prices—77 industries

Industrial materials prices—73 materials

State unemployment claims—47 areas

Nonagricultural employment—30 industries

Production—24 industries

Wholesale prices—22 industries

Retail sales—23 types of stores

Net sales—800 companies

New orders—400 companies

s Carloadings—79 commodity groups

Plant and equipment expenditures—78 industries

DIRECTIONS OF CHANGE FOR COMPONENTS OF DIFFUSION INDEXES
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Table 3
ANALYTICAL MEASURES
DISTRIBUTION OF "HIGHS" FOR CURRENT AND COMPARATIVE PERIODS

APRIL 1967 bed

Number of months before benchmark date
that high was reached

Number of series that reached a high before benchmark dates-

Current expansion

Dec.
1966

Jan.
1967

Feb.
1967

Mar.
1967

Business cycle peak

Nov.
1948

July
1953

July
1957

May
1960

NBER LEADING INDICATORS

8 months or more ,
7 months ,
6 months ,
5 months
4 months ,
3 months ,
2 months ,
1 month ,
Benchmark month ,

Number of series used
Percent of series high on benchmark date

8 months or more
7 months
6 months
5 months
4 months
3 months
2 months
1 month
Benchmark month

Number of series used
Percent of series high on benchmark date

19

30
3

19
1
3

* A
2

• • *
1

30
0

20
3

* * *
A
2

« • •
1

• • *

30
0

12
• *.
3
1

•. •
• *.
• • •
•
2

18
11

19
• * •
. • •

4
. ••

• • *
. • •
...
2U
0

U"
• * *
5
1
2
1
2

i
26
A

28

t

,,
1

29
0

21
1
1
1
2

29
0

NBER ROUGHLY COINCIDENT INDICATORS

1
5
3
3
8

21
38

1
A
3
1
3
8

21
38

1
A
3
1
3
2
6

21
29

1
1
3
3
1
2
2
3
A

20
20

3
3
2
3
2

18
11

1
A
1

" 7
3

18
17

A
A

21.
19

21
u

Number of months before benchmark date
that high was reached

3d month before business cycle peak 6th month before business cycle peak

Aug.
1948

Apr.
1953

Apr.
1957

Feb.
1960

May
1948

Jan.
1953

Jan.
1957

Nov.

8 months or more
7 months
6 months
5 months
4 months
3 months
2 months
1 month
Benchmark month

Number of series used
Percent of series high on benchmark date

8 months or more
7 months
6 months
5 months
4 months
3 months
2 months
1 month
Benchmark month ,

Number of series used ,
Percent of series high on benchmark date ,

NOTE: Al
not available for
tribution.

17
1

NBER LEADING INDICATORS

7
5

"3
1
5
1
2
2

26

25

1
2

29
0

18
A
1
1
1
1
1
2

29
0

11
2
1
5
1

12

3
2
1
1
5
1
A
2
7

26
27

22

29
3

1
1
1
1

29
3

NBER ROUGHLY COINCIDENT INDICATORS

A
8

18

» • •
1
2.

1
6
8
18

3
• • •
1
1
5

"5
A
2

21
10

2
1
1
1
1
1
1
5
8

21
38

2

1
1
2
3
3
6
18

' 33

1
* • «
• • *
• •.
» « •
1
2

10

18

. . •

2
1
10

21

19

21 ^
19

series <
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bed APRIL 1967
ANALYTICAL MEASURES

DIFFUSION INDEXES FROM 1948 to PRESENT

NBER Leading Indicators

CHART2A

(Nov.) (Oct.)
P T

(July) (Aug.]
P T

(July) (Apr.]
P T

(May) [Feb.]
P T

9-mo. span—
1-mo. span •••••

01. Avg. workweek, prod, wkrs., mfg-21 Indus.

D11. Newly approved capital appropriations—17 indus., NICB [ - 3 - Q span, •—1-Q span)

D34. Profits, FNCB of NY, percent reporting higher profits-700 cos. (1-Q span)

D19. Stock prices, 500 common stocks- 77 Indus.

D23. Industrial materials prices-13 indus. mtls.

05. Initial claims, State unempL insur.-47 areas (inverted)

Percent

D6. New orders, dur. goods indus.-36 indus

100n

50-

0 J

49 50 51 52 53 54 55 56 57 58 59

S » 'How to Read Charts 1 and 2 / page 4. Current data lor these series are shown on pages 48 and 49.

60 61 62 63 64 65 66 67 1968
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CHART2B

ANALYTICAL MEASURES
DIFFUSION INDEXES FROM 1948 to PRESENT-Continued

NBER Roughly Coincident Indicators

APRIL 1967 bed

(Nov.) (Oct.)
P T

(July)
p

(Aug.]
T

(Julyl (Apr.)
P T

£ /?'

r ;;:;;3

(May) (Feb
P T

Wi
f &r r%

D41. Employees in nonagr establishments-30 indus. |6-mk span— 1-mo. span )

Percent

0 J

D47. Industrial production-24 indus. {6-mo. span— 1-mo. span )

D58. Wholesale prices, mfrd. goods-22!indus. [6-mo. span— 1-mo. span—-

0 J

i ' ' ]

D54. Sales of retail stores-24 types of stores |9-mo. span 1-mo

r:

1948 49 50 91 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 1968

See -How to Read Charts 1 and 2.' page4. Current data (or these series are shown on page50.
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bed APRIL 1967
ANALYTICAL MEASURES

DIFFUSION INDEXES FROM 1948 to PRESENT-Continued

Actual and Anticipated Indexes

CHART 2C

(Nov.) (Oct.]
P T

(July) lAug.;
P T

(July) (Apr.) (May) (Feb.]
P T P T

h -•'•• Actual -mm*
Anticipated » ~ ~

035. Net sales, all mfrs.-800 cos. (4-Q span)

036. New orders, dur. goods mfrs,-400 cos. |4-Q span)

048. Carioariing-19 mfrd. commodity groups [4-Q span)

048. Change in total carloadings
(millions of cars - 4 - Q span)

Percent

100 n

100-1

100 n

^0 .5 -

0 -

- 0 . 5 -

D61. New plant and equipment expenl-17-22 Indus. (1*Q span)

Data are centered within spans. Latest data are as follows:

. p5|e4..(?«?rent dftt for
60 61 62 63 6 4 65 66 67 1968
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Table 4A

ANALYTICAL MEASURES
LATEST DATA FOR DIFFUSION INDEXES

NBER Leading Indicators

APRIL 1967 bed

Year
and

month

Dl. Average workweek, manufacturing
(21 industries)

1-month span 9-month span

D6. Value of manufacturers' new orders,
durable goods industries (36 industries)

1-month span 9-month span

D l l . Newly approved capital appropriations,
NICB (17 industries)

1-quarter span 3-quarter span

1965

January..
February.
March. . . .

A p r i l .
May . ,
June..

July
August . . . .
September.

October...
November,
December.

1966

January..
February.
March....

April.
May. ,
June..

July
August . . . .
September.

October..,
November.
December,

1967

January..
February.
March.. . .

Ap r i l ,
May. .
June..

July
August
September.

October..
November
December

on t

61.9
57.1
76.2

19.0
81.0
28.6

52.4
59.5
40.5

71.4
81.0
54.8

57.1
69.0
40.5

50.0
50.0
33.3

21.4
61.9
64.3

45.2
40.5
19.0

r69.0
r7.1

p83.3

83.3
81.0
78.6

61.9
47.6
54.8

71.4
64.3
81.0

95.2
92.9
83.3

S3.3
76.2
31.0

35.7
45.2
35.7

38.1
9.5

r!9.0

r4.8
P21.4

justed components are used. Table 5 i

48.6
38.9
63.9

50.0
44.4
5B.3

59.7
41.7
61.1

61.1
55.6
76.4

30.6
50.0
84.7

41.7
50.0
51.4

50.0
59.7
37.5

50.0
44.4
55.6

r31.9
r38.9
p66.7

77.8
75.0
77.8

68.1
66.7
68.1

91.7
S3.3
80.6

81.9
86.1
$3.3

75.0
75.0
66.7

72.2
5S.3
59.7

55.6
44.4

r41.7
r34.7
P33.3

76

71

53

59

65

53

32

P47

65

76

71

76

53

P41

E ^ n t f M Wlth!n Spa?S,: l'mmh indexes are P|aced on latest month and 9 -™ n t h ! n d e X f Z
E ^ 2nd quarter and 3-quarter indexes are placed on the 1st month of the 3d quarter. Season

me components for most of the indexes shown. The V indicates revised; y , preliminary; and "NA*, not available.

48

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



bed APRIL 1967 ANALYTICAL MEASURES
LATEST DATA FOR DIFFUSION INDEXES—Continued

NBER Leading Indicators—Continued

Table 4A

Year
and

mnnth

1965
January
February
March

April
May
June

July
August
September

October....
November
December

1966

January....
*ebruary.
March " "

tyril
rfay "••
lune

July
August
Member . . . ,

October....
November..
December..

1967
anuary..
ebruary...

torch....

ipril
lay ;;
w e . . .

uly
iUgUst
eptember.

ctober . . .
ovember...
ecember...

D34. Prof i ts, manu-
facturing FNCB

(around 700 corpora-
tions)

1-quarter span

57

. . .

56

57

60

59
• a a

59

50

54

(HA)

D19. Index of stock prices, 500 common
stocks (77 industries) ®

1-month span

92.2
81.8
64.3

70.8
66.9

0.0

24.7
79.9
81.2

66.9
70.1
57.1

74.0
48.7
14 3

63.6
3.9

23.4

38.3
6.5
3.9

25.3
88.3
59.7

90.9
92.2
61 0

9-month span

80.5
58.4
51.9

58.4
72.7
67.5

61.0
59.1
63.6

60.4
67.5
70.1

51-9
43.5
37.7

22.1
11.7
6.5

9.7
22.1
20.1

47.4
58.4

D23. Index of industrial materials prices
(13 industrial materials)

1-month span

53.8
30.8
69.2

76.9
53.8
57.7

46.2
42.3
50.0

15.4
34.6
61.5

61.5
76.9
46.2

30.8
42.3
46.2

61.5
26.9
0.0

19.2
30.8
57.7

46.2
53.8
23.1

123-1

9-month span

69.2
76.9
61.5

69.2
53.8
53.8

46.2
46.2
46.2

46.2
38.5
53.8

53.8
61.5
61.5

53.8
30.8
15.4

7.7
7,7
7.7

0.0
0.0

10.0

05. Initial claims for unemploy-
ment insurance, State programs,

week including the 12th (47 areas)

1-month span

24.5
57.4
66.0

61.7
59.6
51*1

34.0
38.3
78.7

57.4
44.7
51.1

36.3
44.7
83.0

53.2
45.7
57.4

17.0
72.3
80.9

36.2
46.8
27.7

55.3
17.0
46.8

9-month span

78.7
78.7
59.6

66.0
61.7
78.7

80.9
87.2
70.2

62.8
91.5
95^7

91.5
74.5
44.7

68.1
76.6
78.7

80.9
34.0
34.0

23.4
17.0

" « » » ™ « • percent of series c o n s e n t s rising and are centered within spa« ,
onth of span: 1auarter indexes are nlaced on the 1st month of the Zd quarter. Seaso

i the Vth" * a re i n e Percen t of series components rising ana are uaiwicu mum. -K---- - •»-•• comoonents are used except... , . . « * - — — - -
liiKtmon. m°nth of span; 1-quarter indexes are placed on the 1st month of the 2d quarter. ™ s ^ ' i y W . v ' ^ wn j ^ v indicates revised; V , preliminary; and
Mnent and D34 which is adjusted only for the index. Table 5 identifies the components for most of the indexes snown. ine
* (. not available.. Unadjusted series are indicated by © 7
XAvera

i
ge for April 18, 19, and 20.
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Table 4B
ANALYTICAL MEASURES
LATEST DATA FOR DIFFUSION INDEXES—Continued

NBER Roughly Coincident Indicators

APRIL 1967 bed

Year
and

month

041. Number of employees in
nonagricultural establishments

(30 industries)

1-month span 6-month span

D47. Index of industrial production
(24 industries)

1-month span 6-month span

D58. Index of wholesale prices
(22manufacturing indus t r ies )®

1-month span 6-nionth span

D54. Sales of retail stores
(23 types of stores)

1-month span 9-month span

1965

January. . . .
February...
March

April
May
June

July
August
September..

October. . . .
November..
December..

1966

January. . . .
February...
March

April
May.
June

July
August
Seotember..

October. . . .
November..
December..

1967
January... .
February...
March

April.
May.
June

July
August
September..

October
November...
December...

73.3
70.0
86.7

63.3
63.3
88.3

88.3
70.0
71.7

88.3
93.3
86.7

85.0
85.0
91.7

73.3
76.7
91.7

48.3
73.3
23.3

75*0
88.3
63.3

r73.3
r36.7
P41.7

81.7
78.3
80.0

80.0
81.7
75.0

88.3
91.7
93.3

90.0
95.0
93.3

95.0
91.7
86.7

85.0
81.7
73.3

75.0
75.0
71.7

r83.3
r66.7
p66.7

79.2
70.8
77.1

56.2
70.8
91.7

81.2
75.0
54.2

79.2
83.3
87.5

70.8
70.8
87.5

64.6
58.3
87.5

45.8
60.4
39.6

60.4
50.0
58.3

37.5
rl6.7
P50.0

83.3
85.4
87.5

83.3
83.3
79.2

87.5
91.7
87.5"

87.5
89.6

100.0

95.8
91.7
87.5

70.8
75.0
62.5

64.6
58.3

r52.1

58.3
r41.7
P50.0

Revised1

72.7
52.3
65.9

72.7
75.0
61.4

50.0
56.8
61.4

70,
70.
70.5

79.5
75.0
72.7

70.5
86.4
75.0

72.7
54.5
47.7

63.6
63.6
54.5

77.3
72.7
56.8

Revised1

81.8
86.4.
81.8

79-
70,
63,

65.
65,
77.3

88.6
90.9
90.9

88.6
95.5
93.2

95.5
95.5
86.4

72.7
72.7
63.6

63.6
72.7
72.7

63.0
65.2
30.4

54.3
87.0
43.5

80.4
47.8
73.9

78.3-
78.3
37.0.

r76.1
65.2
60.9

43.5
30.4
95.7

47.8
47.8
60.9

43.5
69.6
41.3

r87.0
r56.5
P73-9

80.4
87.0
87.0

73.9
87.0
87.0

95.7
91.3
95.7

95.7
95.7
91.3

82.6
84-3
78.3

78.3
82.6
78.3

76.1
65.2

r82.6

r91.3
P82.6

4th month, and 9month in
identifies the components

lSee "New Features and Changes for This Issue," page v.

NOTE: Figures are the percent of series components rising and are centered within spans: 1-month indexes are placed on latest month, . ^ o n t h n0 adjustment:
4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used except in indexes D58 w m c " ;-M"*'d hV ® .
identifies the components for the indexes shown. The V indicates revised; V , preliminary; and "NA f , "no'f available. Unadjusted series are inoicmcu /.

d j tment: Tab!
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bed APRIL 1967
ANALYTICAL MEASURES

LATEST DATA FOR DIFFUSION INDEXES-Continued

Actual and Anticipated Indexes

Table 4C

Year
and

month

1965

January...
February
March

A p r i l . . . .
May
June

July
August
September

October...
November..
December. . . .

1966

January
February
March

April
May
June

Ju ly . .
August...
September...

October . . . .
November.
December

1967
January..
February..
March.. '

A p r i l . . .
M a y . . .
June , . . .

Ju ly . .
August . . . .
September.. . .

October.
November..
December..

—• J

D35. Net sales, manufactures
(800 companies) ®

4-quarter span

Actual

*9O

88

88

89

*87

84

(NA)

Anticipated

"88

88

90

91

*91

88

84

84

036. New orders, durable manu-
factures (400 companies) ®

4-quarter span

Actual

'90

88

89

88

*85

82

(NA)

—

Anticipated

*84

84

87

90
• • *

#89

83

*82
> # r

80

048. Freight carloadings (19 manufactured
commodity groups)®

4-Quarter span

Actual

63.2

63.2

73.7

73.7
• * .

(NA)

•

Anticipated

84.2

84.2
• . a

73.7
» * 0

89.5
•. •

8/J.2

78.9
, . .

78*. 9

>.-

. . .
52.6

Change in
total (000)

+25

r+20
* . .

. . .
+28

1 * *

. . .

+18
. . .

+20

+1
. . .

r-50

D61. New plant and equipment
expenditures (is industries)

1-quarter span

Actual

56.2

75.0
. . .
. . .

83.3

»..

75.0

. . .

83.3

83.3

•• •
* * •

55.6
. • •

». *

75.0

Anticipated

65.6

68.8
. . .
. . .

65.6

. . .
, . ,

84.4

. . .

62.5

71.9

• . *
. . .

37.5

65.6

50.0

* * •

52.8

in t"h i ' ! u r e s a r e t h e Percen t o f s e r i e s components rising and are centerawsaa $ S s s
• d-auatter inaexes are centered in the middle quarter; 1-quarter indexes are
; I ^ : Z based on 4-quarter spans (same quarter a year ago), require
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Table 5A

ANALYTICAL MEASURES
SELECTED DIFFUSION INDEXES AND COMPONENTS

Basic Data

APRIL 1967 bed

Diffusion index title and components

1966

Feb. Mar. Apr. May June

1966

Nov. Dec.

1967

Jan. Feb. Mar.p

Dl. AVERAGE WORKWEEK OF PRODUCTION
WORKERS, MANUFACTURING1

(21 industry components)

All manufacturing industries

Durable goods industries:
Ordnance and accessories
Lumber and wood products
Furniture and fixtures
Stone, clay, and glass products
Primary metal industries
Fabricated metal products

Machinery, except electrical
Electrical machinery
Transportation equipment
Instruments and related products
Miscellaneous manufacturing industries

Nondurable goods industries:
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and related products
Paper and allied products

Printing and publishing
Chemicals and allied products
Petroleum and related products
Rubber and plastic products
Leather and leather products

D6. VALUE OF MANUFACTURERS1 NEW
ORDERS, DURABLE GOODS INDUSTRIES1

(36 industry components)

All durable goods industries

Primary metals
Blast furnaces, steel mills
Nonferrous metals
Iron and steel foundries
Other primary metals

Fabricated metal products
Metal cans, barrels, and drums
Hardware, structural metal and wire products..
Other fabricated metal products

Machinery, except electrical
Steam engines and turbines*;
Internal combustion engines *
Farm machinery and equipment
Construction, mining, and material handling*..
Metalworking machinery *
Miscellaneous equipment *

Machine shops
Special industry machinery *
General industrial machinery*
Office and store machines*
Service industry machinery *

Average weekly hours

41-5

42.3
a.2
41.7
42.4
41.9
42.5

43.9
41.5
43.3
42.3
40.2

41.5
41.3
42.3
36.5
43.5
38.7
42.1
42.6
42.3
38.7

41.5.

42.0
41.1
41.9
42.8
41.9
42.4
44.0
41.3
42.9
42.4
40.3

41.1
39.4
42.4
36.5
43.5
38.7
42.0
42.6
42.2
38.5

41.5

42.2
41.3
41.6
42.1
41.8
42.4
43.7
41.4
43.4
42.0
40.0

41.1
39.2
41.9
36.4
43.7
38.9
42.3
42.6
42.4
39.0

41.5

42.4
41.4
42.0
41.8
42.2
42.4
43.8
41.3
42.2
42.4
40.3

40.9
38.5
42.2
36.5
43.7
38.7
41.9
42.5
42.1
39.0

41.3

42.1
40.5
41.8
41.9
42.0
42.3
43.8
41.2
42.3
42.0
40.1

41.0
38.0
42.2
36.5
43.4
39.0
42,0
42.5
41.7
38.7

41.3

42.7
40.4
41.1
41.7
42.5
42.2
44.0
40.9
42.0
41.7
40.0

41.1
38.5
41.0
36.5
43.6
39.0
42.2
42.6
42.0
38.8

40.9

42.1
40.2
40.5
42.4
41.5
42.2
43.6
40.6
41.5
41.8
39.7

41.0
39.2
40.8
36.5
43.0
38.6
42.0
42.4
41.4
38.0

41.0

42.1
40.3
40.8
42.1
41.8
42.3
43.6
40.8
41.7
41.7
40.0

41.2
38.6
41.0
36.7
43.2
38.9
41.8
41.8
41.4
38.4

40.3

r41.9
r40.3
r40.0
r41.5
r40.8
r41.3
r42.9
r3.99
r40.7
r40.9
r38.8

r40.9
r37.5
r40.0
r35.6
r42.7
r38.5
r41.5
r42.5
r40.7
r37.0

23,741
3,994
2,141

2,247

3,317

617
272

246

Millions of dollars

24,888

4,057

2,104

2,411

3,529

230

689
301

254

24,197

3,905

2,037

2,206

3,538

335

610
309

303

24,276
4,305
2,331

2,237

3,553

254

705
263

251

24,593

4,109

2,173

2,163

3,609

329

617
297

251

23,027
3,588
1,834

2,275

3,675

350

711
266

249

23,960
3,677
1,737

2,403

3,582

343

. . .
580
250

263

22,072
3,315

2,049

3,391

214

568

329

r22,243
r3,480
pl,807

P2,l89

p3,251
p293

NOTE: Data are not shown when held confidential by the source agency. ^Denotes machinery and equipment industries that comprise series 24.
p = Preliminary. r= Revised.

xData are seasonally adjusted by source agency.

p211

*. *

p252

NA=

40.4

42.3
40.3
40.4
41.9
40.9
41.4

43.2
40.1
40.6
41.4
39.0

U.2
38.5
40.3
35.4
42.8

38.6
41-7
42.8
4U
36.8

22,222

3 ,095
(NA)

(NA)

(NA)

(NA)

(NA)
(NA)

(NA)
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bed APRIL 1967 ANALYTICAL MEASURES
SELECTED DIFFUSION INDEXES AND COMPONENTS-Continued

Direction of Change

Table 5B

Diffusion index title and components

1-month spans

1966 1967

9-month spans

1966

•S

1967

"S

Dl. AVERAGE WORKWEEK OF PRODUCTION
WORKERS, MANUFACTURING

(21 industry components)

Percent rising
All manufacturing industries

Durable goods industries:
Ordnance and accessories . . . .
Lumber and wood p roduc t s . . . .
Furniture and fixtures
Stone, clay, and glass products
Primary metal industries
Fabricated metal products . . . .

33 21 62 64

Machinery, except electrical
Electrical machinery
Transportation equipment
Instruments and related products
Miscellaneous manufacturing industries

Nondurable goods industries;
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and related products
Paper and allied products

Printing and publishing
Chemicals and allied products
Petroleum and related products
Rubber and plastic products
Leather and leather products

o
0

o
o

+ o
o

45 40
o

+ o
o

19 69 7 83 76 31 36 45 36 58 10 19 b 21

o
+ o

4- -
•+• 0

o +

+
+

+ +
o +

D6. VALUE OF MANUFACTURERS' NEW
ORDERS, DURABLE GOODS INDUSTRIES

(36 industry components)

Percent rising
All durable goods industries

Primary metals:
Blastfurnaces, steel m i l l s . . . .
Nonferrous metals
Iron and steel foundries
Other primary metals

51 50 60 38 50 44 56 32 39 67

+

+

- + *

+ +
Fabricated metal products-

Metal cans, barrels, and drums
Hardware, structural metal and wire products
Other fabricated metal products

Machinery, except electrical:
Steam engines and turbines*
internal combustion engines *
rarm machinery and equipment
construction, mining, and material handling *
Metalworking machinery*
Miscellaneous equipment *
Machine shops. .
Special industry machinery*! \\\\\\.\
general industrial machinery*
Office and store machines*
Service industry machinery * " / / . * * ' / / / .

r n + = rising; o - unchanged;-= falling. Directions of change are computed even though data are held confidential,
comprise series 24.

+ - - +
+ + + -

+ +
+ - - +

+ +
+ V

o -
+
O +

4 0 0

4- -

0 - - 0 4

75 67 72 58 60
+ + 4- -f +

56 U 42 35 33

*Denotes machinery and equipment industries that
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Table 5A

ANALYTICAL MEASURES
SELECTED DIFFUSION INDEXES AND COMPONENTS-Continued

Basic Data—Continued

APRIL 1967 bed

Diffusion index title and components

1966

Feb. Mar. Apr. May June

1966

Nov. Dec.

1967

Jan. Feb. Mar.

Millions of dollars

D6. VALUE OF MANUFACTURERS' NEW ORDERS
DURABLE GOODS INDUSTRIES*- Continued

Electrical machinery
Electrical transmission, distr. equipment*
Electrical industrial apparatus*
Household appliances
Radio and TV
Communication equipmentt
Electronic components
Other electrical machinery**-

3,332

!} 762

724

Transportation equipment
Motor vehicle parts
Motor vehicle assembly operations . . .
Complete aircraft t
Aircraft partst
Shipbuilding and railroad equipment* •
Other transportation equipment

Instruments, total
Lumber, total
Furniture, total . ! ! . . ! ! . ! ! i
Stone, clay, and glass, total
Other durable goods, total

6,574

D23. INDEX OF INDUSTRIAL
MATERIALS PRICES3

(13 industrial materials components)

3,489

705

725

6,873

3,612

731

6,561

3,466

844

672

6,488

3,487

783

742

6,902

3,507

794

749

5,714

3,358

750

675

6,540

r3,552

r833

r703

r5,577

P3,362

P754

P774

r5,7l6

(HA)

(HA)

(HA)

p5,962

Index: 1957-59-100

Industrial materials price index 122.9 123.5 121.5 118.3 118.4 105.9 105.8 106.8 105.2 102.5 100,1

Copper scrap (Ib.).
Lead scrap (Ib.) .,
Steel scrap ( ton) . .
Tin (Ib.)

Zinc (Ib.)
Burlap (yd.)
Cotton (I b.), 15-market average
Print cloth (yd.), average
Wool tops (Ib.)

Hides (Ib.)
Rosin (100 Ib.)
Rubber (Ib.)
Tallow (Ib.)

D54. SALES OF RETAIL STORES2

(23 retail store components)

^Dollars
.586
.076

34.719
1.847

.150

.161

.294

.207
1.726

.232
11.535

.259

.077

.632

.078
36.019

1.808

.150

.170

.292

.205
1.762

.237
11.420

.257

.073

.620

.082
31.479
1.770

.151
- .169

.291

.215
1.787

.207
11.341

.239

.071

.586

.075
30.384

1.678

.151

.163

.291

.217
1.811

.212
11.103

.235

.072

.629

.075
31.556

1.611

.152

.161

.291

.218
1.794

.236
11.100

.234

.072

.499

.063
28.942

1.512

.148

.141

.222

.211
1.640

.170
10.872

.215

.056

.469

.063
28.882

1.528

.148

.143

.221

.208
1.633

.180
10.905

.223

.061

.500

.062
26.316

1.547

.149

.147

.221

.201
1.624

.211
10.938

.219

.061

.459

.064
27.603

1.580

.150

.150

.220

.202
1.628

.202
10.828

.209

.056

.398

.062
29.301

1.610
.151
.150
.218
.197

1.601
.177

10.732
on /.204
nfrt.05U

.340

.063
26.812

1.570

.150
.U5
.218
.191

1.615

.159
,10.669

.203

.051

All retail sales

Grocery stores
Other food stores
Eating and drinking places ,
Department stores
Mail order houses (department store merchandise).
Variety stores
Other general merchandise stores
Men's and boys' wear stores

25,049

5,359

1,915
2,127

223
457

289

25,536

5,391

1,935
2,119

220
459

277

Millions of dollars

24,949

5,467

Iy924
2,099
224
453

279

NOTE: Data are not shown when held confidential by the source agency
plus ordnance comprise series 99. NA = Not available. p= P r e l f S y .

Average f o r A p r i l 18, 19, and 20.
*Data are seasona l ly ad jus ted ty the source agency.

~ adjusted *by the.:

24,475

5,431

|25,394

5,472

1,910
2,113
216
467

283

1,967
2,214
219
487

295

25,610

5,437

1,979
2,273
238
503

303

25,368

5,376

2,019
2,162
216
475

282

r25,687

r5,417

r2,036
r2,244

220
r486

r317

|r25,636

P5,477

p2,074
p2,l84

p230
p473

P3O8

|P26,474

(NA)

(HA)
(NA)
(NA)
(NA)

(HA)

* Denotes machinery and equipment industries that comprise series 24, tThese
industries

of the Census, industrial materials price * * * is not
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bed APRIL 1967 ANALYTICAL MEASURES
SELECTED DIFFUSION INDEXES AND COMPONENTS-Continued

Direction of Change—Continued

Table 5B

Diffusion index title and components

1-month spans

1966 1967

9-month spans

1966

i

1967

D6. VALUE OF MANUFACTURERS1 NEW ORDERS,
DURABLE GOODS I N D U S T R I E S - Continued

Electrical machinery:
Electrical transmission, distr. equipment * . . . .
Electrical industrial apparatus*
Household appliances
Radio and TV . . . . . .
Communication equipment!.
Electronic components
Other electrical machinery-**

Transportation equipment:
Motor vehicle parts
Motor vehicle assembly operations
Complete aircraftt. '.
Aircraft partsf
Shipbuilding and railroad equipment*
Other transportation equipment

Instruments, total
Lumber,total . . . ! . " . " . * ! ! , \ * ! | * ! I ! ! ! ! ! ! ! I . " . " ' . \
Furniture,total,. . . . .
Stone, clay, and glass/totaT ! * ! ! ! ! ! ! . ! . !
Other durable goods, total

D23. INDEX OF INDUSTRIAL
/ w MATERIALS PRICES2

(13 industrial materials components)

Percent rising
Industrial materials price index

Copper scrap ( Ib. ) .
Uad scrap ( I b . ) . .

Zinc(lfaL)

Hides (fb.)
Rosin (100 Ib. ) ,

Tallow (Ihl) 11 ]

Groc

° * SALES OF RETAIL STORES
(Z3retail store components)

Percent rising
AH retail sales . . . ! ! ! ! . * ! ! ! ! ! ! . * ;

es
od stores \

l g j g places

4-

+ +

+ +
+ +
+ +
+ +
4- +
4- 4-

0 0 +

+
+

+ +

+ +
+
4

+ - + +

46 62 27 0 19 31 58 46 % 23 23 62 62 54 31 15 8 8 8 0 0 0

4-

+
J- +

+ 0
4- +

0 - - + +
_ + + + + -
- o o - - -

4-

O + + "
— + - = ""

4- +

+ - +
4. J- +

96 48 48 61 44 70 41 87 56 74 85 78 78 83 78 76 65 83 91 83

4- - + + +
4- + _ o - + + +

Variety storesSeS ( d e p a r l r a e n t s t o r e merchandise).

+ + - + -
+ +

+ . - + - +
+ • + + _ + +
+ + - - - +

4- + + + + *

61 u U I M i a ngea ; - = railing, uirecnons or cnange die w
ies 24. tThese industries plus ordnance comprise series 99

fOr April 18» 19, and 20.
ns of change are computed before figures are rounded.
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Table 5A
ANALYTICAL MEASURES
SELECTED DIFFUSION INDEXES AND COMPONENTS-Continued

Basic Data—Continued

APRIL 1967 bed

Diffusion index title and components

1966

Feb. Mar. Apr. May June

1966

Nov. Dec.

1967

Jan. Feb.* Mar.

Millions of dollars

D54. SALES OF RETAIL S T O R E S 1 - Continued

Women's apparel, accessory stores
Family and other apparel stores
Shoe stores
Furniture, home furnishings stores
Household appliance, TV, radio stores
Lumber yards, building materials dealers
Hardware stores
Farm equipment dealers

Passenger car and other automotive dealers
Tire, battery, accessory dealers. *
Gasoline service stations
Drug and proprietary stores
Liquor stores
Jewelry stores ,
Other durable-goods stores ,
Other nondurable-goods stores

594

240
730
405
862
252

4,504
277

1,907
806
561

May

D41. NUMBER OF EMPLOYEES IN
NONAGRICULTURAL ESTABLISHMENTS1

(30 industry components)

All nonagricultural establishments

Ordnance and accessories
Lumber and wood products
Furniture and fixtures
Stone, clay, and glass products
Primary metal industries
Fabricated metal products ,
Machinery ,
Electrical equipment (
Transportation equipment
Instruments and related products ,
Miscellaneous manufacturing industries,

Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and related products ,
Paper and allied products
Printing and publishing
Chemicals and allied products
Petroleum and related products
Rubber and plastic products
Leather and leather products

Mining
Contract construction
Transportation and public utilities
Wholesale trade
Retail trade

63,517
118
546
379
516

1,070
1,046
1,299
1,308
1,351
273
355

1,154
73
850

1,257
519
648
564
113
396
319
628

3,238
4,132
3,445
9,719

569

232
765
405
895
255

4,822
299

1,907
816
559

579

223
7a
379
797
237

4,302
278

1,927
843
564

578

232
734
372
752
238

4,017
271

1,920
831
560

583

241
746
397
769
237

4,479
292

1,927
848
572

1966

June July Aug. Sept.

573

242
775
416
737
249

4,445
316

1,939
876
570

536

233
741
425
747
250

4,445
300

1,915
892
564

1966

Nov. Dec.

587

250
792
429
803
259

4,298
306

1,931
877
591

576

239
779
450
810
263

4,086
312

1,974
883
598

(NA)

(NA)
(NA)
(NA)
(NA)
(NA)

(NA)
(NA)
(NA)
(NA)

1967

Jan.1 Feb.1

Thousands of employees

63,983
120
550
381
515

1,086
1,048
1,312
1,327
1,358

276
355

1,166
74

854
1,268

525
654
578
115
403
316
632

3,300
4,143
3,470
9,747

NOTE: Data are not shown when held confidential by the source agency
xData are seasonally adjusted by the source agency.

64,072
122
543
378
515

1,090
1,043
1,331
1,320
1,324

277
350

1,165
73

850
1,232

530
656
577
115
403
307
636

3,297
4,122
3,483
9,773

64,199
124
542
382
512

1,100
1,060
1,338
1,353
1,353

278
353

1,170
68

856
1,239

528
659
582
115
406
312
636

3,251
4,105
3,483
9,781

64,168
126
531
380
507

1,092
1,055
1,339
1,350
1,389
277
349

1,145
' 67
848

1,234
520
657
575
114
403
310

628
3,228
4,168
3,474
9,794

64,823
131
530
385
507

1,103
1,074
1,348
1,358
1,395
281
355

1,186
74
847

1,250
531
662
581
115
413
310
624

3,204
4,195
3,505
9,888

65,076

133
529
384
511

1,092
1,075
1,360
1,355
1,392
285
355

1,184
74
848

1,251
530
666
582
115
417
308
626

3,293
4,196
3,515
9,877

65,381
136
539
381
515

1,090
1,074
1,363
1,357
1,362

287
358

1,183
77

847
1,257

531
673
584
115
417
307
628

3,301
4,230
3,530
9,973

65,463

141
535
380
507

1,070
1,069
1,358
1,349
1,364

288
351

1,182
72

S3&
1,241

533
673
583
114
412
303

626
3,351
4,225
3,532
9,974

65,486

143
540
377
509

1,059
1,064
1,355
1,342
1,352

290
347

1,191
72

835
1,219

532
676
579
113

299

627

4,220
3,54
9,912

NA=Not available. p = Preliminary. r = Revised.
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bed APRIL 1967 ANALYTICAL MEASURES
SELECTED DIFFUSION INDEXES AND COMPONENTS-Continued

Direction of Change—Continued

Table 5b

Diffusion index title and components

1-month spans

1966

I
1967

9-month spans

1966 1967

D54. SALES OF RETAIL STORES - Continued

Women's apparel, accessory stores
Family and other apparel stores
Shoe stores
Furniture, home furnishings stores
Household appliance, TV, radio stores
Lumber yards, building materials dealers
Hardware stores
Farm equipment dealers

Passenger car and other automotive dealers
Tire, battery, accessory dealers
Gasoline service stations
Drug and proprietary stores
Liquor stores
Jewelry stores
Other duiable-goods stores
Other nondurable-goods stores

D41. NUMBER OF EMPLOYEES IN
NONAGRICULTURAL ESTABLISHMENTS

(30 industry components)

Percent rising . . .
All nonagricultural establishments"

Ordnance and accessories ,
Lumber and wood products
Furniture and fixtures
Stone, clay, and glass products
Primary metal industries ,
Fabricated metal products
Machinery
Electrical e q u i p m e n t . . . . ! ! ! ! ! ! ! ! ! !
rransportation equipment ,
instruments and related products
Miscellaneous manufacturing industries .

Food and kindred products
Tobacco manufactures ,
Textile mill products
Apparel and related products
Paper and allied products ,
anting and publishing
Chemicals and allied products
^bDieum and related products
Rubber and plastic products
Leather and leather products
Mining
Contract construction' \V.\Y. \ \ \\\\\\
"ransportation and public utilities . . . ,
Wnolesafe trade
Retail t rade . '

92

4- +

+ +
+

o - - +

4/ T

4-

+ +
4- 4-
4- +
4-

O -

4* + +
4- - +
4-4-4-
4- 4- +

t

4-

4-

+
4-

+
+
4-
4-
4-
4-

+
+

1-month spans 6-month spans

1966 1967 1966

•5 I

1967

•8 I
I

73 23 75 SB 63 73 37 12 87 85 82 73 75 75 72 83 67 67
4- 4- + + + +

+

o

+ - -
+
4-

4-

4-

4-

4-

+

+
+ 4-

4-

O O

o +
- +

-r O

o
4-

+
+ 4-

+
4- +
4- +
O O
4- O

0
4- 4- +
4- 4- +

4-
4-
4-
4-
+

4- 4- + +
- - - O - +
4- 4- 4- O

4* + 4- + + +
4- + 4- + + +
+ + + + - -
4- + + + 4-
+ + + + + +

0 0 +

4- 4- T I- t-
_ 4 - 0 + 4 - 4 -

0 -

4- - - + + -
4- + + + + +
4- 4- + + + +
4- + + + + +
4- + O O
4- + + + + +

0

+ + +
+ O +

+ + +
+ o -

0 + + + + + + +
+ 4- + + + + + 4-
4. + 4 . 4 - 4 - 4 - + 4-

"sing; o = unchanged; - = falling. Directions of change are computed even though data are held confidential.
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Table 5A
ANALYTICAL MEASURES
SELECTED DIFFUSION INDEXES AND COMPONENTS-Continued

Basic Data-Continued

APRIL 1967 bed

Diffusion index title and components

1966

May June July Aug. Sept.

1966

Nov. Dec. Jan .

1967

Feb. Mar.

3,076
9,515
2,523
8,239

Thousands of employees

3,090
9,549
2,571
8,314

D41. NUMBER OF EMPLOYEES IN
NONAGRICULTURAL ESTABLISHMENTS1-^

Finance, insurance, real estate
Service and miscellaneous
Federal government -
State and local government •

D47. INDEX OF INDUSTRIAL PRODUCTION1

(24 industry components)

All industrial production

Durable goods:
Primary and fabricated metals

Primary metal products
Fabricated metal products

Machinery and related products
Machinery, except electrical
Electrical machinery
Transportation equipment
Instruments and related products

Clay, glass, and lumber
Clay, glass, and stone products
Lumber and products

Furniture and miscellaneous
Furniture and fixtures
Miscellaneous

Nondurable goods:
Textiles, apparel, and leather

Textile mill products
Apparel products
Leather and products

Paper and printing
Paper and products
Printing and publishing

Chemicals, petroleum, and rubber
Chemicals and products
Petroleum products
Rubber and plastics products

Foods, beverages, and tobacco
Foods and beverages...
Tobacco products

Minerals:
Coal
Crude oil and natural gas
Metal, stone, and earth minerals

Metal mining
Stone and earth minerals

D58. INDEX OF WHOLESALE PRICES,
ALL MANUFACTURING2

(22 manufacturing industries)

Al l manufacturing industries

Durable goods:
Lumber and wood products
Furniture and other household durables
Nonmetallic mineral products
Iron and steel ,.

NOTE: Data are not shown when held confidential by the source agency.
xData are seasonally adjusted by the source agency,
2Data are not seasonally adjusted.

3,095
9,609
2,601
8,328

3,100
9,647
2,610
8,324

3,100
9,649
2,594
8,329

3,110
9,778
2,621
8,483

3,121
9,821
2,629
8,553

3,129
r9*869
2,662

r8,591

,
r?,915
r2,673
r8,637

Index: 1957-59 = 100

155.3

146". 5
162.9

177.7
184.4
165.8
176.4

139! 5
122.7

173! 8
159.5

143! 7
149.9
112.1

153!6
142.1

191'! 4
127.4
184.3

126 !i
117.9

116.9
119.1

13^6
127.5

105.5

109.6
98.9

102.4
101.8

156.5

148.0
161.8

180! 3
186.0
167.1
176.5

141 !6
122.9

174^6
159.3

14416
152.0
114.2

154!i
144.1

192.7
127.7
184.1

127 ! l
122.7

120.7
119.3

134! 2
133.3

105.6

107.7
98.9

102.5
102.0

157.2

148! 6
162.1

184!7
189.1
166.0
177.0

138! 5
119.9

I69! 7
157.2

143^4
149.7
111.1

156.* 2
144.8

194! 5
126.9
188.7

128.1
116.5

120.8
119.2

134!6
133.7

106.0

106.6
99.0

102.7
102.2

158.0

148!7
161.4

18o!7
193.4
166.0
177.4

140.5
111.3

175! 3
158.7

142! i
147.7
110.4

153*.l
145.3

194!Z
128.5
190.3

129! 2
119.9

120.7
119.6

132!l
133.8

106.4

106.2
99.1

102.7
102.7

157.7

146'.4
163.0

188!6
189.2
168.3
179.5

141.2
110.0

173'.2
158.4

14l! 7
148.4
109.9

151." 2
144.3

193! 5
130.6
193.6

128.5
120.5

114.7
119.6

12EU
133.5

106.4

105.9
99.2

103.0
102.5

158.6

138.4
164.7

188! 2
190.1
172.9
181.4

. . .
136.5
109.5

173 \k
158.5

141.8
149.3
110.8

153!7
144.7

199!4
129.1
202.0

129!7
117.2

114.0
119-3

133!6
133.4

106.2

103.0
100.3
103.3
102.8

159.0

136*. 2
rl68.7

196! 4
188.3
171.5
184.6

136!9
112.8

m! 6
160.9

rl41.4
rl50.5
r l l l . l

152!6
143-7

198.* 7
r!29.0
r201.6

132! 6
119.3

125.2
rll9.0

rl34.2
139.3

106.2

102.5
100.4
103.3
102.9

rl58.2

rl33.2
166.7

rl9l!o
rl87.3
rl64.6
rl86.2

137.Q
rll5.7

rl72!l
rl60.3

rl38.8
pl48.4
pl07.9

rl54.*6
rl45-5

rl99!2
rl28.6
p201.0

rl31.*9
pll8.5

120.7
rll9.9

1-140.3
rl38.7

rl06.4

102.6
100.4
103.6
103.0

rl56.1

132.6
164.9

rl87!6
rl84.0
158.9
183.6

13M
pll5.S

r!70.6
rl57.O

rl34.8
P136.7

(NA)
(NA)

pl5l!5
rl46.2
rl87.5
p200.0
P126.9

(NA)

im)(NA)
(NA)

115.7
119.5

pni.i
pl38.6

106.4

103-6
100.4
103.7
103.2

NA=Not available, p *= Preliminary. r ^Revised.

P3,157
p9,971
P2,692
p8,690

pl56.4

pl31
pl64

pl6i
pl87
pl29
P136

P l68
pl55

P l33fa
(NA)
(NA)

plA

fa
(NA)
(NA)
(NA)
(NA)

P l l 5
P120

(B)
(NA)

106.3

103-6
100.6
1O3-8

103.3
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bed APRIL 1967 ANALYTICAL MEASURES
SELECTED DIFFUSION INDEXES AND COMPONENTS-Continued

Direction of Change—Continued

Table 5B

Diffusion index title and components

1-month spans

1966 1967

6-month spans

1966 1967

D41. NUMBER OF EMPLOYEES IN
NONAGRICULTURALESTABLISHMENTS-Con.

Finance, insurance, real estate ,
Service and miscellaneous
Federal government
State and local government....

D47. INDEX OF INDUSTRIAL PRODUCTION
(24 industry components)

Percent rising1

All industrial production

Primary and fabricated metals
Primary metal products
Fabricated metal products

Machinery and related products.. . .
Machinery, except electrical
Electrical machinery
Transportation equipment
Instruments and related products.

Clay, glass, and lumber
Clay, glass, and stone products .
Lumber and products

Furniture and miscellaneous
Furniture and fixtures
Miscellaneous

Nondurable goods:
Textiles, apparel, and leather

3 mill *

Stone and earth minerals.

D58. INDEX OF WHOLESALE PRICES,
ALL MANUFACTURING

(22 manufacturing industries)
Percent r i s i n g . . .
All manufacturing industries

Lumber and'wood products ,
™ l t u / e ?nd other household durables ,
Nonmetalhc mineral products ,
Iron and steel .

88 46 60 40 60 50 58 38 17
+ + + - + - + - -

50

+
+ + +

+ + +
+ + +
•*- <*• +

88 71 75 62 65 58 52 58 42 50

+ + + + + - -
J- + + -f + +

- o
+ +

+
+

+ + +
+ + +
+ + +

+ +

+ NA •*• NA

+ + + + + +
.4- 4- -•- «*- 0

Textile mill products
Apparel products
Leather and products

Paper and printing
Paper and products
Printing and publishing

Chemicals, petroleum, and rubber
Chemicals and products
Petroleum products
Rubber and plastics products

Foods, beverages, and tobacco
Foods and beverages
Tobacco products

Minerals:
Coal
Crude oil and natural ̂ a s ! ! I ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! " . ! ! ! ! ! !
Meta, stone, and earth minerals

- +
+

- NA
- NA

NA
NA
NA

- - NA
NA NA

- NA NA

+
- NA - - NA

+

+

+ +

- NA
.. NA
- NA
- NA

+

75 73 5A 48 6U 6U . 54 77 73
0 + 0

+
NA
NA
NA
NA
NA
NA

NA
NA

57

+ + +
+

+ NA
- NA

NA NA
NA NA
NA NA
NA NA

+ + + NA
* •*• N A

93 96 96 86 73 73 U U 73 73
+ + + °

+
o

+
+
o

1 -

o 4- + + 4- + + + 4-4- +
+ + + + + 4- + + + 4-

+ - ' b i n s o = unchanged; - = falling. NA=Not available.

ourrent month are rounded.

industries are not available, eatl-
« * .ost ^ e n t 8 p a M « . . c ^ t - .erore r i^ea ftr
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Table 5A
ANALYTICAL MEASURES
SELECTED DIFFUSION INDEXES AND COMPONENTS-Continued

Basic Data—Continued

APRIL 1967 bed

Diffusion index title and components

1966

May June July Aug. Sept.

1966

Nov. Dec. Jan.

1967

Feb.

D58. INDEX OF WHOLESALE PRICES,
ALL MANUFACTURING^Continued

Durable goods-Continued
Nonferrous metals
Fabricated structural metal products
Miscellaneous metal products •
General purpose machinery and equipment
Miscellaneous machinery
Electrical machinery and equipment
Motor vehicles and equipment
Miscellaneous products

Nondurable goods:
Processed foods and feeds
Cotton products
Wool products
Manmade fiber textile products
Apparel

Pulp, paper, and allied products
Chemicals and allied products
Petroleum products, refined
Rubber and rubber products
Hides, skins, leather, and related products

p = Preliminary. r = Revised.
xData are not seasonally adjusted.

Index: 1957-59 = 100

122.5
103.8
110.9
109.3
105.9
98.7

100.9
106.8

111.8
102.6
106.4
89.9

104.9
102.7
97.7
98.4
95.4

122.9

123.2
104.1
111.2
109.8
106.0
98.8

100.7
106.9

111.0
102.8
106.5
90.0

104.8
103.0
97.6

100.2
95.4

122.9

122.9
104.2
111.2
110.0
106.2
99.0

100.7
107.1

113.8
103.0
106.7
90.1

105.0
103.2
97.9
99.9
95.1

122.7

120.4
104.2
112.3
110.6
106.2
99.1

100.5
107.1

115.7
103.3
106.6
89.6

105.0
103.2
97.9

100.7
95.1

121.2

119.9
104.4
112.4
111.1
106.8
99.2

100.1
107.1

115.5
103.1
106.1
88.8

105.1
103.1
98.0

101.0
94.7

119.9

121.0
104.8
113.1
112.2
107.8
100.7
101.7
107.4

112.6
103.0
105.1
87.7

105.5
103.0
98.0

101.3
95.0

117.5

120.5
104.9
113.2
112.4
108.1
101.5
101.7
107.5

112.8
102.7
104.8
86.9

105.4
103.0
98.2

100.2
95.0

117.3

121.8
104.8
113.6
112.8
108.5
101.9
101.6
107.9

112.8
102.5
104.7
87.1

105.7
103.1
98.4

100.3
95.6

117.9

122.3
104.8
113.6
113.0
108.7
101.8
101.6
108.0

111.7
101.8
104.7.
87.1

105.9
103.3
98.5

101.9
95.8

118.0

121.1
104.8
113.7
113.0
108.8
102.2
101.6
107.8

110.6
101.3
104.0
86.9

106.0

103.6
98.5

102.4
95.9

117.0

Basic data for components of diffusion index D19, "Index of stock
prices, 500 common stocks," and of diffusion index 05, "Initial
claims for unemployment insurance, State programs,'are not avail-
able from the Census Bureau.
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bed APRIL 1967 ANALYTICAL MEASURES
SELECTED DIFFUSION INDEXES AND COMPONENTS- Continued

Direction of Change-Continued

Table 5B

Diffusion Index t i t le and components

1-month spans

1966 1967

6-month spans

1966 1967

1
Si

D58. INDEX OF WHOLESALE PRICES,
ALL MANUFACTURING-Continued

Durable goods-Continued
Nonferrous metals ,
Fabricated structural metal products ,
Miscellaneous metal products ,
General purpose machinery and equipment
Miscellaneous machinery ,
Electrical machinery and equipment ,
Motor vehicles and equipment
Miscellaneous products ,

Nondurable goods:
Processed foods and feeds (
Cotton products ,
Wool products (
Manmade fiber textile products ,
Apparel ,
Pulp, paper, and allied products •
Chemicals and allied products
Petroleum products, refined -
Rubber and rubber products
Hides, skins, leather, and related products

o +

+ o

0

+
+
+

- -r O

+
+
+
+
+

+ + +
+ + +
+ + +

+ +
+ + +
+ + +
4- +

1-month spans 9-month spans

1966

D19. INDEX OF STOCK PRICES,
500 COMMON STOCKS1

(23 industry components)2

Percent r is ing3

Index of 500 stock'prfces' \'..'.."." \'. 1 ! 11 \ \
Coal, bituminous
Food composite ! ! . . . ! ! ! .
Tobacco (cigarette manufacturers)"!!!!!"!!".!
Textile products '

s

1967 1966

s

1967

23 38 6 U 25 60 91 92 61
+

38 22 12 6 10 22 20

Publishing tm\\\
Chemicals ! ! ! ! ! ! ! *"" \ \
Drugs
Oil composite
Biding materials composite \\Y".\\\\\\\\\\ \'.!!!!!!
U n t i l t - . u * - " * * . • * " * • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •

Metal fabricating
Machinery composite ! ! ! * * ! ! ! " " ! * ! ! ! ! ! !
unice and business equipment
wecinc household appliances
Electronics....
Automobiles...,;]
Radio and television broadcasters V.!!!!!!!!!!!!!!!!!!
telephone companies
tiectnc companies

-t- — -

+ +
+ +
+ +
+

+ +

+ +
+
+ +

= rising; o = unchanged; - ^falling.
ata are not seasonally adjusted. . ,n

Jhe 23 components shown here include 18 of the more ^ P 0 1 ^ 8

"^industr ies used in computing the diffusion index in table 4.
Based on 77 components.

industries and 5 composites representing an additional 23 of
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Table 5B
ANALYTICAL MEASURES
SELECTED DIFFUSION INDEXES AND COMPONENTS-Continued

Direction of Change-Continued

APRIL 1967 bed

Diffusion index title and components

1-month spans

1966 1967

9-month spans

1966

S

mi

D5. INITIAL CLAIMS FOR UNEMPLOYMENT
INSURANCE, STATE PROGRAMS1

(26 area components)
Percent rising
47 labor market areas

Northeast region:
Boston (6)
Buffalo (20)
Newark (11)
New York (1)
paterson (22)
Philadelphia (4)
Pittsburgh (9)
Providence (25) <

North Central region:
Chicago (2)
Cincinnati (21) <
Cleveland (10) -
Columbus (26) <
Detroit (5)
Indianapolis (23) .
Kansas City (19)
Milwaukee (16)
Minneapolis (13) -
St. Louis (8)

South region:
Atlanta (18)
Baltimore (12)
Dallas (15)
Houston (14)

West region:
Los Angeles (3)
Portland (24)
San Francisco (7)
Seattle (17)

57 17 72 81 36 47 28 55 17 47 74 A5 68 77 79 81 34 34 23 17

+
+

+

+

+
+

+ +
+

+
+

+ +

+ +

+

+

+

+ +
+

+ + "
+ + A

+ -
+

+ +

- = rising; 0 = unchanged;+ = falling. The sigis are reversed because this series usually rises when general business activity falls and falls when business ri
Data used are for the week including the 12th of the month.

xSeries components are seasonally adjusted by the Bureau of the Census before the direction of change is ̂
percent rising is based on 47 labor market areas. Directions of change are shown separately for only the 26
The number in parentheses indicates the size rank for each labor market area

•me
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Section THREE

charts

REFERENCE CYCLES

Current expansion compared with expansions in

earlier business cycles
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CHART 3

CYCLICAL COMPARISONS
COMPARISONS OF REFERENCE CYCLES

APRIL 1967 bed

PERIOD COVERED

Nov. 1948 to Aug. 1954 (Reference trough: Oct. 1949)
•• July 1953 to Apr. 1958 (Reference trough: Aug. 1954}
• July 1957 to Feb. 1961 (Reference trough: Apr. 1958)

May 1960 to present (Reference trough: Feb. 1961)

-Reference t rough dates

1. Avg. workweek, prod, wkrs., mfg.

Percent

Percent

106

104

102 .

100**

98

6. New orders, due. goods indus. \
200
190
180
170
160

150

140

130 ^

120 S

110

- 100*

- 90

- 80

-12 0 +12 +24 +36 +48 +60 +72 +84
Months from reference troughs

trough

29. New bldg. permits,
private housing units

31. Change in hook value, mfg. and
trade inventories (ann. rate,
fail. dot. 5-term moving avg.]1

180

170

160

150

140

130

120 -r

no I
CO

100*

90

80

70

Bil. tioL
+20

+16

+12
<

+8 g
CO

+4

0

- 4

-12 0 +12 +24 +36 +48 +60 +72
Months from reference troughs

+84

r-—.- -. . „ „ „ « ^ lcvcli.
 ;t mtlih <to»fc numeral) or quarter (Roman numeral) for which data are used, i Lines represent actual data rather than
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bed APRIL 1967
CYCLICAL COMPARISONS

CHART 3

COMPARISONS OF REFERENCE CYCLES-Continued j

PERIOD COVERED

— Nov. 1948 to Aug. 1954 (Reference trough: Oct. 1949)
July 1953 to Apr. 1958 {Reference trough: Aug. 1954)

" " July 1957 to Feb. 1961 (Reference trough: Apr. 1958)
May 1960 to present (Reference trough: Feb. 1961)

Reference trough dates

23. Industrial materials prices

Percent

19. Stock prices, 500 common stocks

Percent

140

130

120

110

100*

90

80

J 7 0

200

190

160

170

160

150

140

130

120

110

100*

90

60

o
CO

0 +12 +24 +36 +48 +60 +72 +84

Months from reference troughs

-Reference trough dates

17. Ratio, price to unit
labor cost, mfg.

110

105

100* *>

95

113. Change in consumer installment debt
fann. rate, bil. do!.)''

Bil. dol.

+10

~^4

1 °
J-2

-12 0 +12 ^24 +36 +48 +60 +72 +84

Months from reference troughs

* " • • » * < • * • W n U t ^ i c h this opansiox rwched a new reference peak, o f t t t at • « * • " • re(trenc<! traugh m mM-
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CHART 3

CYCLICAL COMPARISONS
COMPARISONS OF REFERENCE CYCLES-Continued

APRIL 1967 bed

PERIOD COVERED

— Nov. 1948 to Aug. 1954 (Reference trough: Oct. 1949)
' July 1953 to Apr. 1958 (Reference trough: Aug. 1954)
- July 1957 to Feb. 1961 (Reference trough: Apr. 1958)

May 1960 to present {Reference trough: Feb. 1961)

• Reference trough d a t e s

50. GNP in 1958 dollars, Q

816. Mfg. and trade sales

\x>
' • o

-12 0 ti2 +24 +36 +48 +60 +72 +84
Months from reference troughs

Percent
-, 150

140

130

120 3
CO

110

100*

160

150

140

130

120

110

100*

90

-Reference trough dates

41. Employees in nonagri.
establishments

47. Industrial production

Percent
125

120

115

110 J

105

100*

95
160

150

140

130

cv

120 %
o

CO

110

100*

-J 90

-12 0 +12 +24 +36 +48 +60 +72
Months from reference troughs

+84

Current data are shown in table 2. The number in the box indicates latest month (Arabic numeral) or quarter (Roman numeral) for which data are used.
•Reference peak level. •Po int at which this expansion reached a new reference peak, oPoint at which a new reference trough was reached.
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bed APRIL 1967
CYCLICAL COMPARISONS

CHART 3

COMPARISONS OF REFERENCE CYCLES-Continued %

PERIOD COVERED

— Nov. 1948 to Aug. 1954 (Reference trough: Oct. 1949)
•• July 1953 to Apr. 1958 (Reference trough: Aug. 1954)
- July 1957 to Feb. 1961 (Reference trough: Apr. 1958)

— May 1960 to present (Reference trough: Feb. 1961)

43. Unemployment rate, total
(percent unemployed, inverted)1

55. Wholesale prices,
industrial commodities

Rate
0

4 15
a

CO

5

6

7

Percent

-i 110

105

100*

95

*~12 0 +12 +24 +36 +48 +60 +72 +84
Months from reference troughs

-Reference trough dates

61 . Business expenditures, new
plant and equipment, Q.

67. Bank rates on short-term
business loans, Q V

-12 0 m +24 +3S +48 +60

Months from reference troughs

imera!) for which data are used. « Ui

Percent

220

200

180

160

140 2

o
CO

120

100*

i
-I 130

120

-j 1C0*

-90

" LTe
» * « w Wk teJl" * L T t e w h i c h this expansion reached a new reference peat oPoint at i f f * a « - " h — « « * • « ™*« )- * U ! e s l * " l n t l t i p a t e d -
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CHART 3

CYCLICAL COMPARISONS
COMPARISONS OF REFERENCE CYCLES-Continued

APRIL 1967 bed

PERIOD COVERED

Nov. 1948 to Aug. 1954 (Reference trough: Oct. 1949)
• »July 1953 to Apr. 1958 (Reference trough: Aug. 1954)
- - July 1957 to Feb. 1961 (Reference trough: Apr. 1958)

May 1960 to present (Reference trough: Feb. 1961)

-—Reference trough / t

dates /

62. Labor cost per /
unit of output, /
mfg. :"

Bil. dol.

71. Book value, mfg.
and trade inventory

Percent

115

110

105

-12 0 +12 +24 +36 +48 +60 +72 +84
Months from reference troughs

100*

95
160

150

140

130

120

110

100*

90

o

-Reference trough dates

95. Surplus or deficit, Fed. income and +2fl

product acct, Q [ann. rate, n

bil. dol.)'

1+15

+10

+5 *§

98. Change in money supply and time deposits
(ann. rate, percent 6-term moving avg.)1

-10
Percent
change

+12

+10

+8

"\
i

0

+4

+2

0

- 2

-12 0 +12 +24 +36 +48 +60 +72 +84
Months from reference troughs

month (Arabic numeral) or quarter (Roman numeral) for which data are used, i Lines represent actual data rather than

'Reference peak level. * Point at which this expansion reached a new reference peat o Point at whfch a new reference trough was reached.
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APPENDIXES
Appendix A.-BUSINESS CYCLE EXPANSIONS AND CONTRACTIONS IN THE UNITED STATES: 1854 TO 1961

Business cycle reference dates

Duration in months

Contraction
(trough from

previous
peak)

Expansion
(trough to

peak)

Cycle

Trough from
previous

trough

Peak from
previous

peak

Trough Peak

December 1854 . . . June 1857 . . .
December 1858 October 1860
June 1861 April 1 8 6 5 . .
December 1867 June 1869. . .
December 1870 October 1873
March 1879 ".March 1882..

May 1885 March 1887
April 1888 July 1890
May 1891 January 1893 ..
June 1894 December 1895.
June 1897 June 1899
December 1900 September 1902

August 1904 May 1907 —
June 1908 January 1910 •
January 1912 January 1913 .
December 1914 August 1918. -
March 1919 January 1920 .
July 1921 May 1 9 2 3 . . . ,

July 1924 October 1926 .-
November 1927 August 1 9 2 9 . . .
March 1933 May 1937
June 1938 February 1945 .
October 1945 November 1948.
October 1949 July 1953

August 1954 July 1957.
April 1958 May 1960.
February 1961

Average, all cycles:
26 cycles, 1854-1961,
10 cycles, 1919-1961.
4 cycles, 1945-1961. -

Average, peacetime cycles:
22 cycles, 1854 -1961 . .
8 cycles, 1 9 1 9 - 1 9 6 1 . . .
3 cycles, 1 9 4 5 - 1 9 6 1 . . .

(X)
18

8
32
TB
65

13
10
17
18
18

23
13
24
23

7
18

14
13
43
13

8
il
13
" 9

9

19
15
10

20
16
10

30
22
46
13
34
36

22
27
20
18
24
21

33
19
12
44
10
22

27
21
50
80

37
45

35
25

(X)

30
35
36

26
28
32

(X)
48
30
78
36
99

74
35
37
37
36
42

44
46
43
35
51
23

36
40
64
63

58
44
34

49
50
46

45
45
42

(X)
40
54
30
52

101

60
40
30
35
42
39

56
32
36
67
17
40

41
34
93
93
75
56

48
34

(X)

149
2 54

46
548
642

NOTE: Underscored figires are the wartime expansions (Civil War, World Wars I and I I , and Korean War), the postwar contract ions^
the full cycles that include the wartime expansions.

*25 cycles, 1857-1960. H cycles, 1945-1960 V. * * ! « .
29 cycles, 1920-1960. *21 cycles, 1857-1960.

Source: National Bureau of Economic Research, Inc.

63 cycles! 1945-1960*.
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Appendix D.--CURRENT ADJUSTMENT FACTORS FOR BUSINESS CYCLE SERIES (MAY 1966 TO JUNE 1967)

Series

1966

May June July Aug. Sept. Oct. Nov. Dec.

1967

Jan . Feb. Mar. Apr. May June

5.

13.

14.
18.

30.
33.

37.

Average weekly initial claims, State unemployment
insurance ,

New business incorporations1 ,

Liabi l i t ies of business failures
Profits per dollar of sales, mfg.2

Nonagricultural placements, all i n d u s t r i e s ! . . .
Net change in mortgage debt held by financial

institutions and life insurance c o m p a n i e s 3 . .

Purchased materials, percent of companies
reporting higher inventories

Delinquency rate, 30 days and over, total '
installment loans 4

72.
82.

83.
90.

9 1 .
92.

112.
301 .

862.
D34.

Commercial and industrial loans outstanding.
Federal cash payments to the p u b l i c 1

Federal cash receipts from the p u b l i c 5

Defense Department obligations, procurement

Defense Department obligations, t o t a l .
Military contract awards in U.S

Change in business loans 6

Nonagricultural job openings unfilled

Index of export orders, nonelectrical machinery.
Profits, manufacturing (FNCB) ?

81.1
102 .4

104.3
106.1

110.7

34.

107.9

99.8
100.3

1897.
93.8

91.4
89.4

100.2
120.3

100.0

82.6
105.6

111.1

109.8

154.

101.6

92.3

100.7
104.7

4431.
199.6

142.2
181.1

100.1
104.4

99.8

105.2
95.4

111.2

101.3

133.

100.1

98.9
94.5

-4573.
74.0

112.6
93.0

99.6
102.0

95.8
-9

84.5
98.8

111.8
96.7

114.0

157.

97.5

98.6

98.8
118.3

1313.
98.9

95.3
90.2

99.2
112.1

94.4

76.7
92.2

100.3

121.6

40.

95.9

100.1
97.4

2181.
98.9

99.4
110.2

99.4
110.1

98.4

86.9
93.9

84.4

111.0

15.

87.3

97.2

99.3
104.0

94.0

96.7
93.5

99.6
103.3

99.0
+6

105.3
86.3

91.3
99.8

96.7

-96.

88.7

100.0
98.7

165.
88.2

89.9
85.1

99.9
93.9

98.6

139.0
99.3

83.2

80.2

309.

89.8

109.4

101.7
102.1

655.
100.2

97.2
89.0

100.9
80.1

99.1

146.3
112.0

91.2

82.3

-336.

101.9

99.3
94.1

^2964.
75.7

91.9
94.0

100.3
83.8

101.5
•15

109.1
95.2

102.0
97.4

78.4

-390.

106.6

109.5

99.8
94.4

1315.
67.8

80.0
79.7

99.6
86.0

105.2

92.7
117.2

109.6

92.6

-13.

107.7

101.3
95.2

2258.
101.1

100.1
100.3

100.6
95.2

104.9

91.5
98.5

93.7

100.4

9.

114.4

91.9

99.9
94.0

-1689.
105.0

99.3
92.6

100.3
109.0

103.1
+18

79.2
106.1

100.4
106.1

113.1;

25.

107.8

99.9
103.4

1897.
95.3

90.0
89.8

100.2
120.3

100.4

81.2
104.4

120.0

110.3

153.

101.6

92.1

100.7
105.5

4431.
200J

145.7
180.8

100.2
104.3

100.8

1 1 I ! I I t I I » I 1 -> J

E: These data are not published by the source agency in seasonally adjusted form. Seasonal adjustments were made by the Bureau of the Census or the National
. h S 1 ^ ^ * ' ! - * % a r e W c u r r e n t by the Bureau of the Census- Seasonally adjusted data prepared by the source, agency will be substituted vyhenever

P i 1 ^ 1 * FoJo d e s c r | P t l o n of the method used to compute these factors, see Bureau of the Census Technical Paper No. 15, T h » * - " Variant nf the Census Method
ma Atlllist menr rmoram r -

rounding
-&raaxng-aay factors. Seasonally adjusted data resulting from the ^ J ^ l ^ o r s due to
from those obtained by separate applications of seasonal and trading-aay

2Quarterly series; figures are placed in middle month of quarter. , mad lusted
3These quantities, in millions of dollars, are to be subtracted from the month-to-month net change in tne r * . J

o f ^
totals to yield the seasonally adjusted net change. They were computed by the additive version of the X-ll v a n
Method II seasonal adjustment program.

^Bimonthly series. Data are for even-numbered months (February, April, June, etc.)* nnthly sei
5These quantities, in millions of dollars, are to be subtracted from the original monthly data to yield the - " » ? - g ^ " .._

adjusted data. They were computed by the additive version of the X-ll variant of the Census Method H seasonal aajus
6Factors apply to monthly totals before month-to-month changes are_ computed. . -ndex is ccaputed
7l-quarter diffusion index: Figures are placed on the 1st month of the quarter. The unadjusted d i f f u s 3 : O I 1

4 i ; p n t program, ^
and the factors, computed by the additive version of the X-ll variant of the Census Method I I seasonal adjusxme
subtracted to yield the seasonally adjusted index.
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Appendix F.-HISTORICAL DATA FOR SELECTED SERIES

Historical data and latest revisions are presented when available. See the Series Finding Guide for the publication date of the latest historical data for each series. Current
data are shown in tables 2 and 4. Data are seasonally adjusted.

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.

28* Profits (before taxes) per dollar of sales, all manufacturing corporations (Cents)

1949.
1950.
1951.
1952.
1953.

1954.
1955.
1956.
1957.
1958
1959.

I960.
1961
1962.
1963.
1964.
1965

1948.
1949
1950.
1951.
1952.
1953.

1954.
1955.
1956.
1957.
1958.
1959.

1960.
1961.
1962.
1963.
1964.
1965.

1948.
1949.
1950.
1951.
1952.
1953.

1954.
1955.
1956.
1957.
1958.
1959.

I960.
1961.
1962.
1963.
1964.
1965.

10.6
9.0
9 .1

12. 4
9.8
9.8.

8.2
9.7

10.1
9.7
6.5
9.2

9.1
6.8
8.4
8.0
8.9
9.6

. . .

. • .

. . .

. . .

. . .

. . .

. . .

. . .

, . .

. . .

, . .

10.2
7.5

10.7
11.5
8.9

10.0

B.5
10.1

9.9
9.0
6.5
9.7

7.9
7.5
8 .1
8.5
8.9
9.3

. . .

. . .

* •.

. . .

, . .

. . .

. . .

. . .

. . .

. . .

. . .

. . .

w .

• . .

. . .

* . •

. . .

, . .

. . .

* • .

. . .

. . .

. . .

10.0
8.5

12.5
10.6

9.0
9.8

8.4
10.4

9.2
8.7
7.8
8.3

7.7
7.9
8.1
8.5
9.0
9.4

. . .

. . .

. . .

. . .
• . *
• •.

. . .

• . .
• * *
»•»

. . .

. . .

, . .

. . .

. • .

. . .
, . .

. . .

. . .

9.8
8.3

14.0
10.3
8.9
7.0

8.6
10.7

9.5
7.7
8.6
7.9

7.1
8.5
8.2
8.9
8.8
9.5

33. Net change in mortgage debt held "by financial institutions and life insurance con^anies (Ann. rate, bll. dol.)

+12.70
+11.95
+11.00
+9.86
+12.49

+12.31
+12.01
+16.09
+20.56
+20.09
+20.57

+12.71
+12.98
+10.18
+8.71
+14.40

+13.09
+11.78
+16.94
+18,55
+22.39
+18.80

+14.36
+12.47
+9.71
+8.29

+14.45

+13.06
+12.80
+16.50
+18.61
+21.32
+21.01

+13.76
+12.26
+9.38
+8.17
+16.19

+12.65
+12.06
+16.87
+20.64
+21.61
+20.11

+13.37
+12.36
+8.98
+9.43
+15.41

+11.34
+12.98
+18.26
+22.08
+21.18
+19.67

+15.38
+12.22
+3.22
+8.95
+16.36

+11.75
+14.98
+17.78
+20.82
+21.74
+23.14

+13.01
+11.51
+9.08
+10.32
+21.46

+10.84
+13.33
+17.42
+22.20
+22.92
+19.85

+12.92
+11.41
+3.51
+9.78
+13.02

+12.55
+14.95
+18.02
+22.13
+19.55
+21.19

+13.18
+10.09
+8.20
+11.86
+14.83

+12.50
+14.65
+17.46
+21.30
+21.85
+22.03

+7.21
+10.48
+8.68
+13.54
+13.33

+11.14
+15.67
+21.17
+24.02
+21.90
+20.76

+11.63
+11.60
+8.12
+13.03
+11.96

+11.83
+16.94
+20.05
+20.10
420.95
+21.70

+11.99
49.25
+8.17
+14.23
+12.44

+10.97
416.46
418.52
422.33
+21.89
+22.76

Delinquency r a t e , 30 days and over, t o t a l consumer installment loans (Percent)39

2.31
2.22
2.70
2 .-20
2.03
1.87

2.05
1.61
1.52
1.50
1.57
1.56

1.71
1.81
1.69
1.59
1.69

. . .

2.11
2.81
2.73
2.08
1.91
1.83

2.07
1.62
1.46
1.50
1.63
1.55

1.60
1.84
1.69
1.60
1.68
1.77

2.49
2.85
2.38
2.10
2.05
1.90

1.98
1.53
1.53
1.57
1.76
1.52

1.60
1.81
1.69
1.64
1.66

. . .

2.34
2.70
2.45
2.31
1.98
1.75

1.99
1.55
1.54
1.47
1.70
1.50

1.64
1.85
1.67
1.59
1.59
1.71

2.21
2.80
2.43
2.09
2.08
1.88

1.94
1.55
1.49
1.46
1.74
1.49

1.64
1.83
1.64
1.57
1.68

2.29
2.91
2.22
2.06
2.25
1.82

1.91
1.50
1.51
1.52
1.75
1.43

1.68
1.79
1.65
1.68
1.63
1.74

2.17
2.91
2.17
2.17
2.19
1.83

1.86
1.49
1.51
1.50
1.71
1.36

1.73
1.83
1.61
1.68
1.63

. . .

2.22
2.55
2.26
2.11
2.14
2.01

1.83
1.44
1.53
1.43
1.75
1.52

1.70
1.80
1.61
1.67
1.71
1.83

2.37
2.69
1.97
2.23
1.85
2.02

1.79
1.44
1.49
1.55
1.60
1.75

1.78
1.67
1.63
1.79

. . .

2.02
2.67
2.09
2.15
1.92
1.98

1.65
1.50
1.52
1.57
1.55
1.65

1.76
1.68
1.64
1.76
1.70
1.65

(April 1967)
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Appendix F.-HISTORICAL DATA FOR SELECTED SERIES-Continued

Historical data and latest revisions are presented when available. See the Series Finding Guide for the publication date of the latest historical data for each series Current
data are shown in tables 2 and 4. Data are seasonally adjusted except series58-

Year

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . . .
1 9 5 7 . . . .
1 9 5 8 . . . .
1 9 5 9 . . . .

I 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1956ijJv . . . .

1 9 5 7 . . . .
1 9 5 8 . . .
1 9 5 9 . . . .

1 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . . .
1957 . . . .
1 9 5 8 . . . .
4 9 5 9 . . . .

1 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

^atio

Jan. Feb.

82.7
83.2
79.7
93.0
91.6
90.0

91.5
91.4
94.0
98.3

100.0
100.6

101.0
101.3
101.0
100.6
101.3
101.8

81.8
82.3
80.0
93.8
91.4
89.9-

91.3
91.6
94.4
98.6
99.7

100.7

101.0
101.3
100.8
100.4
101.1
101.8

7.73
9.33
8.99
9.33

12.48
12.45
13.62
13.55
14.20
16.35
1 A HJJ L O . l^r

16.24

17.23
18.36
18.98
19.88
21.23
22.36

7.84
9.52
9.03
9.49

12.55
12.40

13.64
13.61
14.39
16.40
16.67
16.31

17.45
18.39
19.07
19.96
21.39
22.43

War. Apr. May

58. Wholesale price

82.0
82.0
80.0
93.8
91.1
90.1

91.3
91.4
94.7
98.6
99.9

100.9

101.3
101.3
100.7
100.2
100.9
101.8

82.5
81.2
80.1
93.7
90.7
90.0

91.6
91.6
95.4
98.7

100.0
101.1

101.3
101.0
100.7
100.0
100.9
102.1

82.7
80.4
80.9
93.6
90.7
90.5

91.7
91.6
95.9
98.8

100.0
101.2

101.0
100.5
100.7
100.4
100.8
102.4

65. Manufacturers' inventories

7.96
9.64
9.09
9.65

12.64
12.41

13.71
13.65
14.48
16.52
16.68
16.36

17.68
18.27
19.15
20.04
21.43
22.51

68. Labor cost (current do

. . .

. . .

. . .

. . .

of curreni

.501

.514-

.507

.534

.559

.577

.600

.575

.608

.634

.668

.653

.661

.681

.665

.667

.661

.662
™ —

t-dollar n

. . .

. *.

. . .

. . .
• • .
. . .
. • .

. • .

. . .
• . •

8.02
9.62
9.08
9.98

12.57
12.47

13.56
13.60
14.59
16.56
16.61-
16.45

17.83
18.39
19.18
20.05
21.60
22.29

liars) per
—

. . .

. . .

. . .

. . .

. . .

———- —
A _ i* _ 1

8.13
9.53
9.03

10.43
12.33
12.66

13.46
13.62
14.82
16.72
16.50
16.52

18.03
18.33
19.30
20.11
21.59
22.36

June July

index, manufactured {

83.2
80.0
81.3
93.1
90.5
90.4

91.2
91.9
95.8
98.8

100.0
101.1

101.1
100.3
100.6
100.8
100.8
103.0

83.9
79.7
83.2
92.7
90.6
91.3

91.4
92.3
95.7
99.3

100.1
101.1

101.2
100.4
100.8
101.0
101.1
103.1

of finished goods, 1

8.22
9.52
9.10

10.91
12.34
12.80

13.47
13.62
15.24
16.78
16.42
16.47

18.23
18.36
19.37
20.28
21.47
22.34

8.43
9.39
8.78

11.55
12.31
12.93

13.45
13.61
15.42
16.89
16.28
16.50

18.38
18.33
19.50
20.34
21.59
22.55

unit of gross product (1958 do

.498

.516

.505

.543

.566

.580

.594*

.577

.615

.638

.663

.647

.669

.672

.668

.665

.664

.666
' • ,

. . .

. . .

. . .

. . .

J > *

. . .

. . .

. . .

. . .

. . .
• • .
. • .

. . .

. . .

. . .

. . .

. . .

. . .

. . .

Aug. Sept.

joods (1957-59=100)

84.8
79.9
85.1
92.3
91.0
91.2

91.5
92.7
96.4
99.5

100.1
100.9

101.0
100.4
100.7
100.8
101.0
103.2

book value

8.53
9.25
8.57

12.05
12.35
13.14

13.32
13.72
15.71
16.92
16.13
16.59

18.37
18.50
19.52
20.40
21.63
22.53

liars), no

.513

.507

.506

.542

.575

.582

.587

.584

.624

.644

.658

.659

.674

.667

.664

.661

.664

84.9
79.8
86.6
92.1
91.0
91.4

91.3
93.4
97.0
99.4

100.1
101.0

100.9
100.4
101.1
100.7
101.2
103.2

Oct. Nov.

84.3
79.6
87.4
92.1
90.6
91.1

91.0
93.6
97.3
99.2

100.0
100.8

101.0
100.3
100.7
100.9
101.4
103.4

84.1
79.5
88.4
91.9
90.2
90.9

91.1
93.6
97.6
99.5

100,3
100.7

101.0
100.4
100.7
100.9
101.4
103.7

, . to ta l (Bil. dol.)

8.80
9.13
8.68

12.34
12.36
13.31

13.28
13.75
15.96
16.88
16.11
16.63

18.50
18.46
19.65
20.58
21.58
22.61

nf inane ial

. . .

v • .

. . .

. . .

. • .

. . .

. . .

. * .

8.95
9.12
8.B5

12.32
12.33
13.47

13.32
13.82
16.02
16.86
16.11
16.70

18.55
18.63
19.72
20.62
21.80
22.66

8.99
8.92
9.17

12.22
12.32
13.57

13.28
13.88
16.21
16.74'
16.24
16.81

18.57
18.70
19.76
21.00
21.94
22.86

corporations (Dolla.

*. •
. . .
. * a

. • "

. . .

•» • *

* . * *

. . .

. . .

. . .

. . .

. . .

. • •

—

.514

.53*

.514

.544

.578

.593

.584

.592

.631

.653

.650

.660

.678

.662

.662

.662

.670

.665

_ •

Dec.

83.9
79.6
90.7
91.9
89.8
91.1

91.3
93.7
97.7
99.7

100.5
100.7

101.0
100.7
100.6
100.9
101,5
104.1

9.15
8.93
9.22

12.28
12.33
13.62

13.46

14.01
16.19
16.75
16,25
17.00

18.60
19.84
21.16
22.18
23.1*

rs)1

...

• •

(April 1967)
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Appendix F.-HISTORICAL DATA FOR SELECTED SERIES-Continued

Historical data and l a t e s t

Year

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . *
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . . .
1 9 5 7 . . . .
1 9 5 8 . . . .
1 9 5 9 . . . .

I 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

1 9 4 8 . .
1949
1 9 5 0 . . ; ;
1 9 5 1 . . . .
1 9 5 2 . , . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . . .
1 9 5 7 . . . .
1 9 5 8 . . . .
1 9 5 9 . . . .

I 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . .
1 9 5 7 . . . "
1 9 5 8 . .
1 9 5 9 . . ; ;

I 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

J

Jan.

revisions are presented when available See the Series Finding Guide for the publication date of the latest historical data for each series Current
data are shown in tables 2 and 4. Data are seasonally adjusted.

Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.

71. Manufacturing and trade inventories, book value (Bil, dol.)

47.51
53.31
49.66
62.25
70.72
74.01

75.73
73.56
80.27
87.85

. 88.66
87.12

92.78
94.42
96.31

1OO.83
105.93
112.10

48.24
53.33
49.63
63.74
70.63
74.19

75.45
73.82
81.33
88.05
88.07
87.52

93.86
94.24
96.82

101.10
106.22
112.42

48.82
53.07
50.07
65.27
70.62
74.64

75.13
74.46
81.75
88.21
87.62
87.94

94.64
93.68
97.34

101.37
106.53
113.66

49.20
52.41
50.37
66.65
70.44
75.37

74.75
74.52
82.84
88.52
86.92
89.16

94.70
93.74
97.53

101.62
107.13
114.39

49.36
51.87
51.06
67.86
70.05
75.69

74.42
75.02
83.51
88.51
86.35
89.69

95.26
93.82
98.14

101.98
107.50
115,09

50.12
51.42
51.67
68.65
70.23
76; 17

74.04
75.69
84.04
88.58
86.09
90.51

95.46
93.78
98.65

102.43
107.74
115.74

51.06
51.05
51.41
69.10
69.98
76.96

73.70
76.24
84.52
88.83
85.79
91.12

95.79
93.98
98.97

102.92
107.82
116.70

51.48
50.81
53.22
69.53
69.91
77.19

73.25
76.98
84.96
89.42
85.56
91.08

95.48
94.22
99.15

103.10
108.12
117.71

51.92
50.89
54.72
69.54
70.80
77.40

73.17
77.39
85,63
89.88
85.91
90.65

95.67
94.52
99.61

103.55
108.97
117.91

52.34
50.56'
56.38
69.76
71.58
76.99

72.85
78.33
86.05
89.16
86.10
90.80

95.54
94.69

100.08
104.15
109.00
116.43

52.1>8
50.10
58.37
69.98
72.06
76.40

73.20
78.92
86.94
88.99
86.28
90.70

95.66
90.33

100.22
lCV*. 99
109.81
119.28

52.M
49.1/0

70.24
72.38
76.12

73.16
79.i>2
67.30
69.01*
66.92
91.69

94.75
95,61

100.63
105). S8
111.05
120.90

72. Commercial and industr ial loans outstanding (Mil. dol.)

13,583
14,199
12,855
16,886
19,812
21,532

21,202
20,849
24,976
29,120
29,477
29,045

31,924
33,253
33,869
36,274
39,262
44,175

13,497
14,093
12,860
17,525
19,911
21,485

21,234
21, CHI
25,170
29,234
29,316
29,074

32,229
33,321
33,994-
36,412
39,520
45,205

1,109.6
1,189.8

794.6
970.1

1,249.8
1,041.3

962.0
1,167.6
1,288.6
1,652.6
1,423.2
1,313.5

1,534.5
1,622.5
1,667.1

987.3
2,052.5
1,227.5

1,101.6
1,072.0

792.0
1,022.3
1,235.8

970.9

1,046.6
1,198.1
1,290.3
1,577.3
1,321.5
1,256.5

1,554,4
1,707.7
1,819.1
2,142.8
2,076.0
1,622.7

13,493
13,934
12,894
17,972
19,994
21,708

21,237
21,103
26,050
29,658
29,168
29,259

32,408
33,388
34,228
36,467
39,499
46,170

86

1,0*9.1
1,094.6

772.1
1,080.0
1,280.8
1,000.6

862.1
1,159.1
1,347.8
1,881.0
1,385.2
1,325.5

1,540.9
1,755.1
1,663.6
1,953.9
2,067.2
2,738.9

13,709
13,698
13,007
18,425
19,974
21,994

21,069
21,414
26,538
29,994
28,722
29,670

32,708
33,297
34,358
36,682
39,891
46,793

14,039
13,454
13,161
18,708
20,060
22,0^4

21,052
21,767
26,779
30,038
28,588
30,260

33,112
33,175
34,575
36,826
40,247
47,497

14,207
13,028
13,401
18,839
20,248
21,873

20,849
22,232
27,286
30,726
28,480
30,616

33,088
33,036
34,752
37,051
40,373
48,764

14,545
12,922
13,907
18,873
20,368
22,084

20,841
22,663
27,615
30,641
28,282
30,523

33,089
33,261
34,997
37,147
40,843
49,129

14,597
12,733
14,461
19,095
20,438
22,074

19,930
23,074
27,900
30,661
28,405
30,764

32,940
33,326
35,444
37,348
41,231
49,840

14,518
12,764
14,996
19,186
20,667
21,944

19,940
23,352
28,222
30,787
28,568
30,975

33,174
33,271
35,668
37,676
41,836
50,478

14,479
12,853
15,286
19,366
21,014
21,867

19,788
23,697
28,389
30,208
28,718
31,138

33,188
33,480
36,050
38,236
42,014
50,946

Exports, excluding mili tary aid shipments, to ta l (Mil. dol.)

1,022.8
1,084.6

785.8
1,256.1
1,138.0
1,023,7

1,195.6
1,113.0
1,394.1
1,738.9
1,363.9
1,305.4

1,627.4
1,636.8
1,804.4
1,926.6
2,080.8
2,406.3

1,061.9
1,046.2

772.3
1,133.0
1,129.1
1,007.5

1,087.3
1,132.3
1,413.4
1,560.1
1,378.7
1,320.5

1,644.4
1,577.5
1,763.8
1,898.7
2,076.5
2,299.3

—

988.8
1,077.9

830.7
1,131.5
1,063.3

998.3

1,090.6
1,169.6
1,442.3
1,673.7
1,337.1
1,356.8

1,643.4
1,621.4
1,877.3
1,837.4
2,080.2
2,234.7

»—————^—

1,068.8
975.8
820.8

1,233.6
969.8

1,010.9

1,076.0
1,223.4
1,411.9
1,616.9
1,361.1
1,397.2

1,710.7
1,697.9
1,749.8
1,839.1
2,118.6
2,299.5

——^———

1,125.0
976.9
813.0

1,233.3
1,012.0
1,026.5

1,067.4
1,215.2
1,453.8
1,616.6
1,364.7
1,432.3

1,659.8
1,694.7
1,709.0
1,911.6
2,095.2
2,328.9

950.2
907.5
888.8

1,233.0
1,027.8
1,154.5

1,056.0
1,235.1-
1,586.3
1,605.0
1,353.9
1,528.5

1,661.2
1,669.1
1,898.0
1,964.4
2,237.0
2,291.3

1 ' —

1,055.2
905.9
893.0

1,100,7
1,004.1

951.4

1,110.8
1,260.4
1,509.1
1,546.4
1,349.1
1,327.7

1,684.7
1,808.8
1,541.7
1,942.7
2,150.2
2,349.3

14,434
12,779
15,665
19,414
21,343
21,522

20,587
24,269
26,594
29,766
28,749
31,357

33,313
33,489
36,170
38,932
42,417
51,346

855.4
667.7
939.9

1,273.1
1,026.1
1,035.0

1,146.6
1,214.8
1,359.5
1,533,6
1,400.9
1,376.3

1,673.2
1,738.2
1,717.1
1,946.4
2,183.0
2,378,1

14,311
12,775
10,389
19,876
21,379
21,411

20,574
24,519
28,957
29,681
28,960
31,328

32,684
33,730
36,008
39,665
43,326
52,174

1,168.2
858.0
915.0

1,309.3
1,016.0
1,072.6

1,130.1
1,226.3
1,835.6
1,493.3
1,339.2
1,493.3

1,631.4
1,700.5
1,811.4
2,059.2
2,393.8
2,362.2

(April 1967)
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Appendix F.-HISTORICAL DATA FOR SELECTED SERI ES-Continued

Histonca, data and latest revisions are presented wn*n ication date of the latest historical data for each series. Current

Year

194ft
1 J * T O * » • •

1QAQ
lj'tj • . . .
iq enijj\j ».. •

1951ijJI . * • .

195?IJJL . . . .

1953 . . . .

1954 . . . .
1955 . . . .
1956 . . . .
1 9 5 7 . . . .
1 9 5 8 . . . .
1 9 5 9 . . . .

1 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1956
1 9 5 7 . . . .
loco1 9 5 8 . . . .
IQCQ1959 . . . .

1 9 6 0 . . . .
1 9 6 1 . . . .
1962
1963
1964
1 9 6 5 . . - .

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . . .
1957 . . . .
1958 . . . .
1 9 5 9 . . . .

1 9 6 0 . . . .
1 9 6 1 • . • .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

Jan.

526.5
586.7
592.3
938,7
856.3
9C4.2

854.6
885.7

1,044.9
1,056.8
1,053.1
1,165.9

1,246.6
1,153.8
1,319.7
1,088.6
1,421.1
1,199.0

+583.1
+603.1
+202.3
+31.4

+393.5
+137.1

+107.4
+281.9
+243.7
+595.8
+370.1
+147.6

+287.9
+468.7
+347.4
-101.3
+631.4
+28.5

. . .

. . .

, . .

Feb.

589.0
567.1
606.3
927.0
881.3
901.5

851.8
896.9

1,062.9
1,056.0
1,021.6
1,201.5

1,352.8
1,153.6
1,325.0
1,510.4
1,461.8
1,606.0

+512.6
+504.9
+185.7
+95.3

+354.5
+69.4

+194.8
+301.2
+227.4
+521.3
+299.9
+55.0

+201.6
+554.1
+494.1
+632.4
+614.2
+16.7

9.8
12.8
12.5
24.1
42.5
49.2

44.4
38.7
38.4
43.4
44.7
46.5

45.0
46.9
51.1
51.2
50.1
48.2

- " •

Mar.

581.6
547.6
576.8
996.7
904.1
922.7

762.3
907.1

1,034,5
1,118.2
1,051.0
1,219.7

1,291.0
1,164.1
1,339.1
1,484.8
1,518.0
1,860.9

88.

+467.5
+547.0
+195.3
+83.3

+376.7
+77.9

+99.8
+252.0
+313.3
+762.8
+334.2
+105.8

+249.9
+591.0
+324.5
+469.1
+549.2
+878.0

101.

. . .

. . .

—^—^̂ ——^—

Apr.

510.1
534.3
605.5

1,005.0
869.5
998.1

944.8
902.0

1,018.8
1,100.1
1,050.7
1,218.5

1,353.1
1,157.7
1,368.3
1,411.6
1,525.1
1,811.3

May June

87. General imports

589.5
548.1
636.1
985.5
838.7
931.1

848.0
938.7

1,039.8
1,060.5
1,066.3
1,330.2

1,278.2
1,162.2
1,395.5
1,409,1
1,534.8
1,796.6

619.9
523.3
683.9
967.0
882.4
912.9

934.8
927.5

1,069.4
1,057.9
1,036.9
1,301.3

1,275.5
1,180.0
1,354,6
1,432.4
1,524.3
1,848.2

July Aug.

, to ta l (Mil. dol.)

609.5
515.1
786.8
940.1
845.5
899.0

847.4
952.6

1,063.0
1,111.0
1,023.2
1,227.2

1,267.5
1,359.4
1,341.1
1,446.6
1,576.4
1,741.8

625.6
486.6
821.2
834.8
897.0
910.4

851.2
951.5

1,064.6
1,099.0
1,046.2
1,289.1

1,245.2
1,242.9
1,347.3
1,506.6
1,584.8
1,825.3

Merchandise trade "balance—series 86 minus series

+512.7
+550.3
+180.3
+251.1
+268.5
+25.6

+250.8
+211.0
+375.3
+638.8
+313.2
+86.9

+274.3
+479.1
+436.1
+515.0
+555.7
+595.0

+472.4
+498.1
+136.2
+147.5
+290.4
+76.4

+239.3
+193.6
+373.6
+499.6
+312.4

-9.7

+366.2
+415.3
+368.3
+489.6
+541.7
+502.7

+368.9
+554.6
+146.8
+164.5
+180.9
+85.4

+155.8
+242.1
+372.9
+615.8
+300.2
+55.5

+367.9
+441.4
+522.7
+405.0
+555.9
+386.5

+459.3
+460.7
+34.0

+293.5
+124.3
+111.9

+228.6
+270.8
+348.9
+505.9
+337.9
+170.0

+443.2
+338.5
+408.7
+392.5
+542.2
+557.7

+499.4
+490.3

-8.2
+348.5
+115.0
+116.1

+216.2
+263.7
+389.2
+517.6
+318.5
+143.2

+414.6
+451.8
+361.7
+405.0
+510.4
+503.6

National defense purchases, current dollars (Ann.

. . .

. . .

10.4
13.4
12.6
30.4
45.7
49.5

42.0
38.2
40.4
44.1
45.7
46.1

44.4
47.7
53.0
50.5
51.6
49.1

~

. . .

. . .

-

. . .

. . .

10.7
13.7
14.2
37.7
47.0
48.4

39.9
39.2
40.4
44.8
46.3
45.7

44.6
47.7
51.3
51.0
49.8
50.7

Sept.

596.3
565.0
954.9
837.6
915.3
967.9

818.4
992.0

1,131.5
1,074.1
1,082.7
1,411.3

1,209.8
1,266.1
1,473.9
1,454,6
1,558.7
1,858.0

Oct.

620.2
572.5
911.8
799.5
898.6
818.4

804.9
1,045.3
1,054.7
1,086.1
1,091.2
1,183.7

1,196.6
1,298.5
1,315.9
1,458.8
1,550.5
1,884.8

87 (Mil. dol.)

+353.9
+342.5

-66.1
+395.4
+112.5
+186.6

+237.6
+243.1
+454.8
+530.9
+271.2
+117.2

+451.4
+403.0
+419.1
+509.8
+678.3
+433.3

rate , M l .

• . *
* . e

. . .

. . .

+435.0
+333.4

-18.8
+301.2
+105.5
+133.0

+305.9
+215.1
+454.4
+460.3
+257.9
+144.0

+488.1
+510.3
+225.8
+483.9
+599.7
+464.5

dol.)

. . .

.t * *

- 1 . .

* • *

3 * .

* * •

\ m *

Nov. Dec.

555.1
602.8
876.3
844.9
904.3
872.8

820.8
1,045.0

969.2
1,065.3
1,155.7
1,291.5

1,161.6
1,304.8
1,419.3
1,459.4
1,687.7
1,940.6

+300.3
+264.9
+63.6

+428.2
+121.8
+162.2

+326.0
+169.8
+390.3
+468.3
+245.2
+84.8

+511.6
+433.4
+297.8
+487.0
+495.3
+437.5

12.0
13.1
17.1
42.1
48.5
47.6

38.5
38.1
42.1
44.6
46.9
45.9

45.8
48.9
50.9
50.3
48.5
52.5

—. —'

676.9
593.5
890.6
811.9
978.5
836.7

874.1
971.0

1,050.2
1,080,0
1,139.4
1,352.6

1,142/
1,325.5
1,380.5
1,488.2
1,655.0
1,911.1

+511.3
+264,5
+24.4

+497.4
+37.5

+235.9

+256.0

+255.3
+785.4
+413.3
+199. S
+14UW

+489.0
one (]

+375. u
+430.9
+571.0
+738.2

_^

...

...

. _ i i 196?
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Appendix F.-HISTORICAL DATA FOR SELECTED SERIES-Continued

Historical £

Year

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . . .
1 9 5 7 . . . .
1 9 5 8 . . . .
1 9 5 9 . . . .

I 9 6 0 . . . .
me i
1 9 6 1 . . . .
1 9 6 2 . . . .
1963
1 9 6 4 . . . .
iftrr1 9 6 5 . . . .

1 9 4 8 . . .
1 9 4 9 . . '
1 9 5 0 . . ; ;
1 9 5 1 . .
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . . .
1 9 5 7 . . . .
1 9 5 8 . . . .
1 9 5 9 . . . .

I 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . .
1 9 5 5 . . . '
1 9 5 6 . .
1 9 5 7 . '
1 9 5 8 . . "
1 9 5 9 . . ; ;

I 9 6 0 . . . .
1 9 6 1 . . .
1 9 6 2 . . . '
1 9 6 3 . . .
1 9 6 4 . . . '
1 9 6 5 . . . ;

-—-—,

fata ana l a t e s t

J a n .

. . .
. . .

. . .

. . .
, . .

+0.64
-0.23
+1.84
+0.64
-1.37
+9.90

* * •
*. .
. . .

74
71

77
85
91
95
99
99

111
117
122
127
139
146

revisions are

Feb.

* . .

. . .

; ; ;
, . .

+5.24
-0.40
+1.56
+l.'O4
+3.17

+12.67

' * •
. . .
. . .

72
71

78
86
89
96
99

100

112
119
124
126
139
146

48
55
58
62
68
62

70
76
84
94

102
98

107
115
122
127
140
137
.

51
57
57
64
67
63

69
76
83
94

103
98

108
116
123
125
139
139

-————̂——

presented wn

Mar.

112.

. . .

+2.68
+1.74
+2.34
+1.50
+0.07

+11.34

en available,
data are sh

Apr.

- J R K S T J K " ffiittai'-af1 of the iatest histoiicai *'io'cach se

May June July

Net change in bank loans to businesses (

2.40
-0.38
+2.57
+2.48
+4.24
+7.68

121. OECD European

- . .

* • •

*70
71

77
86
91
96
99

102

114
119
123
127
140
144

52
59
52
63
67
65

70
78
86
96

103
98

108
116
124
116
139
139

- • *

*68
72

79
86
91
96
99

xO2

113
120
124
130
139
146

* * •

...

+3.58
-0.71
+1.78
+2.02
+3.94

+10.38

* •

. . .

. . .

+5.04
-0.78
+2.88
+1.37
+3.06

+10.09

countries—index of

. . .
• . .

67
72

79
87
92
97
97

102

114
119
125
131
141
148

* • •
• *.
• . .

*65
72

80
88
93
96
98

104

116
120
124
132
139
148

. . .

. . .

. . .

« . •
• . .
. . .
. . .
, . .

-0.22
+0.68
+2.77
+1.58
+3.49

+14.12

Aug. Sept. O c t .

Annual r a t e , b i l . d o l . )

J" *
. . .
•. •
. . .

; ; ;

* * *
. . .
. > *
. . .

+4.69

-1.84
+1.43
+3.58
+2.10
+4.93
+5.39

J » .

• * •

. . •

; ; ;

- . *

. . .

. . .

. . .

+2.84

+1.39
+1.00
+3.36
+3.53
+6.95
+7.87

-w *

. . .

. . .

. . .
+ 3;05

40.48
+0.01
43.80
45.76
+ 2.48
+7.45

industrial production (1957-59=100)

4 . .

* . .

. . .

67
74

81
88
93
96
99

104

118
120
125
132
138
148

* *»
. . .
. . .

*68
74

82
88
93
98
97

105

116
119
126
132
137
148

* * *
. . .
. . .

*69
75

82
89
93
99
98

107

116
120
127
134
140
149

126. France—index of industrial production (1957-59=100)

53
59
56
64
66
65

72
77
88
94

102
102

110
116
123
129
141
140

53
59
58
65
63
67

74
78
89
96

102
102

110
117
124
133
140
139

.d., —

53
60
58
65
65
67

74
79
89

96
102
102

111
117
i io
123
134
141
142

—

53
59
59
67
65
66

73
78
90

100
102

112

n o
LC.J
1 OQ

144
• -

54
59
60
66
66
62

72
80
90
9g

100
102

112
118
125
129
132
144

52
59
61
67
65
68

75
79
91
99

100
104

115
119
126
136
141
144

* • •
. . .

; ; ;
72
76

82
90
93
97
99

108

117
121
127
135
143
150

47
58
63
67
65
68

74
81
91
98

100
105

114
119
128
137
142
147

Nov.

. . .

• • *
. . .

4 i ! i o

4 1.46
40.78
4 3.6!;
49.10
4^.32
46.96

* * *
. . .

; ; ;
73
77

83
91
94
97
99

110

118
122
128
136
143
150

52
58
63
65
66
69

75
84
92

100
99

106

115
119
128
136
142
147

ics. Curt ent

Dec.

• • •

• • •
. * *

4 3;6o

-1.20
4 1.79
4 0.!>6
4IO9
4 8.03
45.30

* * *

; ; ;
74

77

84
91
93
99
99

113

l i e

123
127
136
143
151

53
58
63
65
63
72

76
82
92

102
98

108

114
122
126
138
138
150

(April 1967)
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Appendix F.-HISTORICAL DATA FOR SELECTED SERIES-Continued

Historical data and latest revisions are presented when available. See the Seri
data are shown in tables

Year

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . . .
1 9 5 7 . . . .
1 9 5 8 . . . .
1 9 5 9 . . . .

1 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1956
1957
1958
men1959

1 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
iftfi

1963
1964
1965

1 9 4 8 - - . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . , .

J 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . . .
1 9 5 7 . . . .
1 9 5 8 . . . .
1959

I 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
1 9 6 3 - . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

Jan.

113
273
289
300

156
159
239
255
146

212
163
224
218
235
268

0.5
0.5
1.5
0.7
0.5
0.4

0.6
1.4
0.8
0.8
1.3
2.1

1.3
1.9
1.8
1.6
1.5
1.1

. . .
>

37*30

35.41
33.30
38.49
46.47
42.92
41.31

45.93
45.06
47.04
48.79
53.57
60.01

Feb. Mar. Apr. May

BS Finding Guide for the pu
2 and 4. Data are seasonal

June July

plication date
ly adjusted.

Aug.

of the latest

Sept.

301. Nonagricultural job openings, unfilled (Thous.)

116
285
280
298

152
166
234
244
143
180

209
165
227
222
233
267

0.5
0.6
1.5
0.6
0.4
0.3

0.8
1.3
0.8
0.8
1.5
1.9

1.2
2.0
1.8
1.6
1.4
1.2

119
297
268
298

148
171
235
235
136
192

204
171
231
220
231
270

121
287
273
288

142
178
236
227
139
197

200
164
237
218
234
279

131
293
270
282

134
187
240
216
141
206

194
172
239
214
238
285

145
288
268
273

140
185
244
213
145
206

185
182
233
221
236
280

185
294
274
260

146
198
239
208
153
204

182
187
230
221
232
285

237
283
284
240

138
213
244
195
154
208

177
193
224
219
237
313

502. Unemployment ra te , persons unemployed 15 weeks and

0.5
0.7
1.5
0.6
0.4
0.3

1.2
1.3
0.8
0.8
1.7
1.8

1.4
2.1
1.6
1.5
1.4
1.1

505. Machinery and

. . .

37.70

34.40
34.70
39.23
47.41
41.32
42.16

45.84
44.81
47.61
49.22
53.14
60.66

37.18

33.34
35.38
39.64
46.26
41.14
42.61

46.21
44.46
48.66
49.26
53.98
63.24

—*—__—m-^___

0.5
0.8
1.5
0.5
0.4
0.3

1.2
1.3
0.7
0.8
2.1
1.5

1.3
2.3
1.6
1.5
1.3
1.1

equipment

38] 02

32.78
35.22
42.18
46.12
39.98
43.03

46.28
44.54
49.24
50.66
54.48
63.12

-

0.5
1.0
1.4
0.4
0.4
0.3

1.4
1.1
0.8
0.8
2.2
1.4

1.1
2.4
1.6'
1.6
1.3
1.0

sales and

. . .

37*. 68

32.19
36.03
42.84
45.84
39.31
44.10

46.37
44.63
50.16
51.14
55.16
62.73

*

0.5
1.2
1.4
0.4
0.3
0.3

1.4
1.0
0.8
0.8
2.5
1.4

1.2
2.3
1.5
1.5
1.4
1.1

Ot5
1.4
1.2
0.4
0.3
0.3

1.5
1.0
0.8
0.8
2.6
1.3

1.3
2.6
1.5
1.5
1.4
0.9

0.5
1.5
1.0
0.4
0 .3
0.3

1.6
0.8
0.8
0.8
2 .8
1.3

1.3
2 .3
1.5
1.5
1.3
1.0

223
288
312
223

135
220
251
188
146
212

167
200
222
220
248
338

historical data for each series. Current

Oct.

231
286
321
198

137
229
264
173
158
206

171
206
220
218
257
354

over (Percent)

0.5
1.6
1.0
0 .4
0.4
0.3

1.6
0.9
0.9
0 .8
2.6
1.3

1.4
2.2
1.5
1.5
1.2
1.0

business construction expenditures (Ann

' . *
. • .
. . •

36*30

31.98
36.60
44.26
45.53
40.11
44.37

46.16
44.85
50.12
50.73
55.92
62.87

—

* • *

36.86

32.88
35.97
43.89
45.04
38.88
45.83

46.96
44.73
49.97
52.00
58.48
64.81

3 • C

, . C

35.34

31.81
37.14
43.99
46.21
39.73
44.66

44.70
46.29
50.64
51.59
55.76
62.89

-' *
. p • •

35! 41

31.90
38.05
43.72
45.33
39.88
45.23

45.84
46.67
49.84
51.89
57.26
65.27

0.5
1.6
0.9
0.4
0.4
0.3

1.6
0.9
0.8
1.0
2.5
1.3

1.7
2.1
1.4
1.5
1.3
0.9

. rate, bil

j . f

35*94

30.89
38.06
45.13
45.64
39.74
44.90

45.53
46.84
49.58
52.82
57.61
65.74

Nov. Dec.

102
214
277
313
185

150
231
253
161
168
209

170
210
206
219
262
359

103
230
239
307
170

156
232
254
U6
17C
21C

in

m
20i
21S
256
37E

0.5
1.7
0.8
0.5
0.3
0.4

1.5
0.9
0.9
1.0
2.3
1.4

1.7
2.0
1.5
1.5
1.3
0.9

0.5
1.6
0.6
0.4
0,4
0.5

1.3
0.9
A n0.9
1 1

LI
"5 12u

1.6

L5
i Iit*

1.2
n 9V I '

— — • "

. dol.)

35*03

31.76
38.31
46.60
44.95
40.74
44.56

45.26
46.85
49.41.
51.93
58.17
67.47

. . .

. . '

32.5?

43.0C

45.62

&#
60.2

— • ""7" n l#7i
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Appendix F.-HISTORICAL DATA FOR SELECTED SERIES-Continued

Historicai data and latest revisions istoricai

Year

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . * . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . . .
1 9 5 7 . . . .
1 9 5 8 . . . .
1 9 5 9 . . . .

I 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

1 9 4 8 . . . .
1 9 4 9 . .
1950 *
1951..T
1 9 5 2 . . . ;
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . . .
1 9 5 7 . . . .
1 9 5 8 . . . .
1 9 5 9 . . . .

I 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . .
1 9 5 6 . . . ;
1 9 5 7 . . .
1 9 5 8 . '
1 9 5 9 . . ; ;

I 9 6 0 . . . .
1 9 5 1 . . . .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1 9 6 5 . . . .

J a n .

95.11
93.98
90.87

100.46
102.36
105.70

102.34
103.24
108.83
109.72
106.94
108.29

112.03
109.87
111.81
115.37
116.65
123.22

Feb. Mar. Apr. May June July Aug. Sept. Oct. NOV. Dec.

511. Man-hours in nonfarm establishments, a l l employees (Dil. man-hour;,)

94.63
93.74
90.44

100.64
102.75
106.12

102.80
103.81
109.11
110.50
105.16
108.47

112.20
109.99
113.34
115.56
118.42
123.98

95.09
92.95
92.19

101.05
102.35
106.49

102.36
105.00
108.62
110.31
104.75
109.38

111.84
109.91
114.04
115.76
118.71
124.44

94.00
92.44
92.73

101.60
101.90
106.38

102.03
105.13
109.44
109.72
104.01
110.38

112.38
109.77
114.57
116.48
119.30
124.11

94.85
92.10
94.06

101.45
102.44
105.98

101.43
106.34
109.11
109.75
104.07
110.95

112.10
110.46
114.70
116.68
119.32
124.68

95.53
91.42
95.20

101.48
101.54
105.99

101.44
106.49
109.42
109,56
104.19
111.20

111.97
110.97
114.85
117.02
119.81
124.75

95.79
91.04
96.16

101.53
101.05
105.86

101.28
106.78
108.19
109.66
104.46
110.93

111.94
111.44
114.86
117.13
120.18
124.96

95.70
91.14
98.11

101.18
102.56
105.26

101.19
107.02
109.45
109.74
105.05
109.99

111.86
111.73
114.99
117.22
120.30
125.87

95.65
91.23
98.00

100.87
104.39
104.26

101.17
107.68
109.50
109.10
106.09
109.70

111.27
111.30
115.51
117.64
120.34
126.14

95.27
89.56
98.56

100.71
104.61
105.09

101.67
107.90
110.09
108.07
106.10
109.58

111.10
112.11
114.88
118.04
120.70
126.59

95.34
90.20
99.23

101.34
104.85
103.98

102.83
108.42
110.30
107.69
107.16
110.05

110.49
112.99
115.32
117.98
121.82
127.49

95.06
90.65
99.03

101.76
105.89
103.51

103.10
108.89
110.62
107.49
107.40
111.73

108.90
112.83
115.20
118.13
122.85
128.30

816. Manufacturing and trade sales (Mil. dolj

34,353
35,053
33,632
45,242
43,279
47,760

45,968
49,320
53, UO
56,568
53,701
57,701

61,806
58,665
64,530
66,583
71,827
76,867

34,131
34,737
34,464
44,583
43,664
48,392

46,435
49,828
52,874
57,006
52,836
58,714

61,555
58,930
64,550
67,491
71,714
76,558

34,380
34,489
34,893
43,983
43,296
48,987

46,183
50,744
53,235
56,597
52,305
59,341

61,075
59,743
65,494
67,758
71,575
78,734

34,890
34,189
35,474
43,250
43,767
48,935

46,640
51,334
53,660
55,770
52,333
60,529

61,660
59,640
65,702
68,173
72,686
78,330

34,702
33,521*
36,686
43,566
44,228
48,904

45,866
51,467
53,768
55,651
52,754
61,377

60,827
60,317
65,651
68,119
73,322
78,643

35,398
33,648
38,462
43,172
44,346
48,398

46,349
51,645
54,124
56,119
53,593
61,333

60,672
61,119
65,143
68,696
73,019
78,805

35,881
33,065
42,054
42,082
43,452
49,372

46,180
51,885
51,804
56,133
54,071
61,013

60,468
60,915
65,577
69,853
74,386
80,776

36,053
33,623
43,205
42,807
44,288
48,185

45,798
51,784
53,695
56,682
54,802
59,013

59,927
61,848
65,745
68,884
73,973
79,685

36,012
34,189
41,024
42,703
45,721
47,828

45,842
52,907
54,439
55,801
55,020
58t895

60,374
62,115
65,836
68,816
74,239
79,610

35,864
32,915
40,665
43,193
47,139

46,011
52,842
55,209
55,513
55,631
58,789

60,185
62,659
65,868
69,725
73,043
80,655

35,571
33,275
39,880
43, UO
46,853
46,333

47,465
53,248
55,613
54,946
56,645
58,466

59,415
63,286
66,663
69,205
74,143
82,214

35,662
32,934
43,028
42,733
47,496
45,602

48,603
53,391
56,255
53,837
57,077
60,43;

59,626
63,976
66,085
70,770
77,106
83,591

861. Manufacturers' new orders for export, durable goods except motor vehicles and parts (Mil. dol.)

• • •

* • .

• • .

• • •

475
625
603

• * *
• • *
• • •
• • .
* • •

-* **

• • •
• • •

• • .

619
708
729

* • •
• • •

* . •

• • •

• > . .

. • •

• • •

• • •

• • •

• . •

512
717
694

• • •
• • *

• • •
• • •
• • •

• • •
. . •
555
745
720

• • •

• • •

• • •

• • •

• • •

• • •

• • •

• • •

• • «

• • •

601
704
718

• * •
• • •
• • •

• • •

* • •
• • •

• • •

• . •

• * •

• • •

568
723
899

• • •
• • •
• • •
• • •
• • •
• • •

• • •
. • •
. • •

• • •
* • •

489
672
829

• • •
• • *
• • •
* • •

* • •

• . •
• . •

609
631
785

• • •
• • *
• • •
. * •

• • •
• • •
* • •
• • •
. • •
• • •

535
732
722

• • •

• • •
* • *

«• *

• > •

• • *

437
560
658
705

• • •

• • •
• • •
• • •
*. •

531
546
715
891

• • •

• * •
• • •
• • *

• • *

509
711
708
984

(April 1967)
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Appendix F.-HISTORICAL DATA FOR SELECTED SER1 ES-Continued

Historical data and latest

Year

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1953

1 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . . .
1 9 5 7 . . . .
1 9 5 8 . . . .
1 9 5 9 . . . .

1 9 6 0 . . . .
1 9 6 1 . . . .
1 9 6 2 . . . .
1 9 6 3 . . . .
1 9 6 4 . . . .
1965

1 9 4 8 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1 9 5 6 . . . .
ion1 9 5 7 . . . .
1958
1959

1 9 6 0 . . . .
1961
1962
1 9 6 3 . . . .
1964
1 9 6 5 . . . .

1948 . . . .
1 9 4 9 . . . .
1 9 5 0 . . . .
1 9 5 1 . . . .
1 9 5 2 . . . .
1 9 5 3 . . . .

1 9 5 4 . . . .
1 9 5 5 . . . .
1956 . . . .
1 9 5 7 . . . .
1 9 5 8 . . . .
1 9 5 9 . . . .

1 9 6 0 . . . .
1961 . . . .
1 9 6 2 . . . .
1963
1 9 6 4 . . . .
1965

Jan.

. . .

. . .
* . »
. . .
. . .

. . .

WO
116
100

105
152
172
184
211
228

revis ions are presented when avai lable . See the Series Finding Guide for the publication date of the l a t e s t historical data for each series Curren
data are shown in tables 2 and 4. Data are s e a s o n a l l y adjusted except s e r i e s D 5 8 .

Feb.

. . .

. . .

. . .
• . .

. . .

. . .

134
92
95

117
159
177
183
210
235

Mar. Apr. May June July

862. Index of export orders, nonelectrical-

. . .

. . .

. . .

<. •
. . .

122
93
87

133
168
187
170
205
242

. •.

. . .

. . .

. . .

. . .

109
91
98

116
178
176
170
210
238

. . .

. . .

. . .

. . .

. . .

. . .

121
81

101

130
172
174
184
213
241

. . .

. . .

. •.
* . .

. . .

. . .

*87
79
91

136
200
178
170
219
238

* • *
. . .
• . .
. . •
• . •

- • .
. . .

97
77

108

133
193
195
175
213
241

Aug.

machinery

. . .

. . •

. . .
, . •

* • •
. . .

97
67
97

148
195
172
176
225
245

Sept . Oct. Nov. Dec.

(1957-59=100)

. • •

. . •
* . .

* • •
. . .

97
92

112

139
179
173
194
230
231

* » *

• . .
• . •
. . .

* . .
. . .

104
78

119

139
176
190
197
218
228

. . .
***
. . .

. . .

• •.
. . .

99
104
107

150
179
181
196
236
234

...

...
,,,
...

...

•102
97

110

150
173
183
210
233
233

D5&. Diffusion index for Index of wholesale prices—22 manufacturing industr ies (l-month span)

31.8
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D58. Diffusion index for Index of wholesale pr ices—22 manufacturing i n d u s t r i e s (6-month span) ^ ^
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SERIES FINDING GUIDE
(PAGE NUMBERS. See table of contents (page i) for chart, table, and appendix titles)

Economic Process Group and Series Title
(See complete titles and sources on back cover)

Timing
classi-

fica-
tion

Charts Tables Appendixes

Page Issue

I. EMPLOYMENT AND UNEMPLOYMENT

* 1 . Avg. workweek, production workers, mfg .
*30. Nonagricultural placements, all indus . . .

2. Accession rate, manufacturing
5. Initial claims, State unemptoy. insurance.
3. Layoff rate, manufacturing

301. Nonagri. jobopenings unfilled
46. Help-wanted advertising

511. Man-hours in nonfarm establishments
Ml . Employees in nonagri. establishments
42. Total nonagricultural employment .,

*43. Unemployment rate, total
45. Avg. weekly insured unemploy. rate, State.
40. Unemployment rate, married males

*5Q2. Unemploy. rate, 15 weeks and over .

II. PRODUCTION, INCOME, CONSUMPTION, AND TRADE

49.
*50.
*47.
*52.

53.
•816.

57.
*54.

GNP in current dollars
GNP in 1958 dollars
Industrial production
Personal income ..............
Wages and salaries, mining, mfg., constr,
Manufacturing and trade sales
Final sales
Sales of retail*stores' ...............

III. FIXED CAPITAL INVESTMENT

38. Index of net business formation
U New business incorporations
6. New orders, durable goods industries

94. Construction contracts, value
JO. Contracts and orders, plant and equipment.
11. New capital appropriations, mfg
A New orders, mach. and equip, industr ies...

. and indus9. Construction contracts, comm.
/. Private nonfarm housing starts ,

g - New building permits, private housing
jg. unfilled orders, durable goods industries

*ci 5 0£ °* capital appropriations, mfg
eSi* ° u s* expenditures, new plant and equip ."
ou^ Mach. and equip, sales and bus. constr. expend

21.

« •

•V. INVENTORIES AND INVENTORY INVESTMENT

Change in business inventories
Change, mfg. and trade inventories
p" r c t i a s e d materials, higher inventories
^ n a n i e , mtls. and supplies inventories
Buying policy, production materials
J Performance, slower deliveries
Uiange in unfilled orders, durable goods
5 ? o k , v a l u e . mfg- and trade inventories
Mirs. inventories, finished goods, book value

C.
C.
C.
c
c.
c..
Lfr-

L .,
L ..
L ..
C ..
C ..

64

66

67

66
66

66

64

67

68

76

72
66
72
66
72
70
66

77
72
72
72
66
72
76

71
72
70
72
72
77
72
72

74
66
65

68
66

74
74
66
68
65
76

71
72
68
64
65
66
66
73
72

Sept. •06
Oct. '63 1

Sept.
July '
Sept.

Apr.
Fob. •

Apr.
Sept.

Feb.
Feb.

Mur. •
Feb.
Apr.

Aw,*
July

Sept.
Au/j.
Au/I-
Apr.
Aur>
Apr.

June
Aurj. '

May

Nov.
Dec.

July
June
June
I.'ov.
June
Apr.

Aug.
Nov.

June
June
June

Mar.
Dec.

Apr.
Apr.

•66
63»
' 6 6
•67
64]

'67
'66
'67
•67
641

•67
•67

'65
•66
•64

•65
•65
•67
•65
'66

•65
631

•64

•64
63 J

'65
'65
•64
'64
•64
•67

'65
•66

'63 1

'64
'64

'641

' 6 3 1

•67
•67

Iging, U = unclassified ('other selected U.S. series" and "international

NOTE:
xAppendix G in this issue. 2A description of this series is contained in me juiy irot •*« »™ < "

Appendixes B, C, and B, omitted fron t h i s i s s u e , w i l l be included in the May i s sue .
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SERIES FINDING GUIDE-Continued
(PAGE NUMBERS. See table of contents (page i) for chart, table, and appendix titles)

Tables

Economic Process Group and Series Title
(See complete titles and sources on back cover)

Timing
;lassi-
fica-
tion

Appendixes

Page Issue

V. PRICES, COSTS, AND PROFITS

•23. Industrial materials prices
*19. Stock prices, 500 common stocks
•16. Corporate profits after taxes

22. Ratio, profits to income originating, corporate.
18. Profits per dollar of sales, mfg

•17. Ratio, price to unit labor cost, mfg ;
55. Wholesale price index, industrial commodities
58.' Wholesale price index, manufactured goods
68. Labor cost per unit of gross product, nonfin. corporations

•62. Labor cost per unit of output, mfg
81. Consumer prices

VI. MONEY AND CREDIT

98. Change, money supply and time deposits
85. Change, total U.S. money supply
33. Change, mortgage debt •

•113. Change, consumer installment debt
112. Change, business loans 2

110. Total private borrowing2

14. Liabilities of business failures
39. Delinquency rate, instal. loans, 30 days and over.

93. Free reserves
114. Treasury bill rate2

116. Corporate bond yields2

115. Treasury bond yields2

117. Municipal bond yields2

66. Consumer installment debt
•72- Comm. and indus. loans outstanding
*67. Bank rates on short-term business loans
118. Mortgage yields, residential2 .

VII. FOREIGN AND TRADE PAYMENTS

89. U.S. balance of payments:
a. Liquidity balance basis
b. Official settlements basis

88. Merchandise trade balance \
86. Exports, excluding military aid . . . ! . . ! ! ! ! . ! ! ! ! . ' ! !

861. Export orders, durable goods, except motor vehicles.. .
862. Export orders, nonelectric machinery

87. General imports

VIII. FEDERAL GOVERNMENT ACTIVITIES

95. Balance, Nat'l income and prod, account
84. Federal cash surplus or deficit
83. Federal cash receipts from public \
82. Federal cash payments to public . . . ] . ]

101. National defense purchases, current d o l l a r s . . . ! ! ! ! "
91. Defense Department obligations, total
90. Defense DepL obligations, procurement
99. New orders, defense products
92. Military contract awards in U.S. .

IX. INTERNATIONAL COMPARISONS

123. Industrial production, Canada
122. Industrial production, United Kingdom.
121. Industrial production, OECD-Europe..
125. Industrial production, West Germany ..
128. Industrial production, Japan
126. Industrial production, France
127. Industrial production, Italy

C ..
C ..
Lg..[

L ..
L ..
L ..
L ..
L ..
L..
L ..
L ..

C ..
C ..
C .
C .
C .
Lg..
Lg..
Lg..
Lft.

u . .
u . .
u . .
u . .
u . .
u . .
u . .

68

65

67

68

76

76

76

76
76

76
76

76

66
66
71
74
71
72
73
72
72
72
73

73
72
71
71
75
73
66
71

66
71
72
72
72
70
73
70
72

67
67
75
67
6B
75
68

Jan. '641

Apr. '641

Aug. '65
Sept. '65
Apr. '67
Feb. '67
Feb. '67
Apr. '67
Apr. '67
Nov. '66
Feb. '67

Nov. '66
Nov. '66
Apr. '67
July '64
Apr. «67
Feb. '67

Nov. '631

Apr. '67

Oct. '64
July '64
Aug. '66
July '64
July '64
Aug. '64
Apr. '67
Aug. '64
July '64

July '65
July '65
Apr. '67

'67Apr.
Apr.
Apr.
Apr.

'67
'67
'67

May I66

May'6*

•Series preceded by an asterisk (') are on the 1966 NBER 'short list" of 25 indiratnrc
comparisons'). ^Appendix G in this issue. H desertion of .Ms s e t is' £ £ $ £ & \* = leading, C=

ly 1964 issue of BCD (appendix G).

NOTE: Appendixes B, C, and E, omitted fro* this issue, will be included in the May issue

- - J £_ »—
, LgHagging U= unclassified ("other selected U.S. series an

)
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SERIES FINDING GUIDE-Continued
(PAGE NUMBERS. See table of contents (page i) for chart, table, and appendix titles)

Economic Process Group and Series Title
(See complete titles and sources on back cover)

Timing
classi-

fica-
tion

Charts Tables Appendixes

Page Issue

DIFFUSION INDEXES

Dl. Average workweek

D5. Initial claims *

D6. New orders

. . . . 1-month.
9-month.

• • • •1-month.
9-month.

. . . - 1 - m o n t h .
9-rnonth.

Dll . Capital appropriations

D19. Stock prices

D23. Industrial materials prices

• 1-quarter..
3-quarter..

. . 1 -month . .
9-month..

. . 1 -month . .
9-month..

D34. Profits, mfg '
D35. Net sales, mfrs
D36. New orders
D41. Employees in nonagri. establishments 1-month..

6-month..
D47. Industrial production 1-month..

6-month..
D48. Freight carloadings
D54. Retail sales 1-month..

9-month..
D58. Wholesale prices, mfg 1-month..

6-month
D61. New plant and equipment expenditures

45
45
45
45
45
45

45
45
45
45
45
45

45
47
47
46
46
46
46
47
46
46
46
46

48
46
49
49
48
48

48
48
49
49
49
49

49
51
51
50
50
50
50
51
50
50

52-3
52-3

61
61

52-5
52-5

61
61

54-5
54-5

56-9
56-9
58-9
58-9

54-7
54-7

76

50 58-6!
58-6!

73
73
73
73
72
69

73
73
72
69
72
73

69
70
70
73
73
73
70

68-9
73
70
78
78
69

Sept.
Sept.
May
May
Apr.
Oct.

Feb.
Feb.
Apr.
Oct.
Apr.
Feb.

Oct.
Nov.
Nov.

Sept.
Sept.
Apr.
Oct.
Nov.
Apr.
Oct.
Apr.
Apr.
Nov.

'66
•66
' Qt)
• C>t)
•cs
•64

»6f>
•65
'6i>
'64
*6*j

•65

•64
'64
•64
'66
•66
'65
•64
•64
•65
•64
•67
'67
'64

•Seriespreceded by an asterisk (•) are on the 1966 NBER 'shortlist- of 25 indicators. L =leading.C=Toughly coincident. LB=laggiT1g. U ^classif ied ('other selected U.S. * . , « ' and - W « * « M I
comparisons'). Âppendix G in this issue. 2 A description of this series is contained in the July 1964 issue of BCD (appendix G).

81

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




