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ABOUT THIS REPORT

BUSINESS CONDITIONS DIGEST {BCD) provides
a monthly look at many of the economic time
series found most useful by busingss analysts
and forecasters.

The original BCD, which began publication
in 1961 under the title Business Cycle Develop-
ments, emphasized the ¢yclical indicators ap-
proach to the analysis of business conditions
and prospects. The report's contents were based
largely on the list of leading, roughly coincident,
and lagging indicators maintained by the
National Bureau of Econcomic Research, Inc.

In 1968, BCD was expanded to increase jts
usefulness to analysts using other approaches to
husiness conditions analysis. Principal additions

to the report were series from the national in-

come and product accounts and series based on
surveys -of businessmen’s and consumers’ an-
ticipations and intentions. The composite in-
dexes were added at that time, and the report’s
present title was adopted.

The dominant feature of the current BCD is
the cyclical indicators section, in which each
business cycle indicator is assigned a three-way
timing classification accdrding to its behavior at
peaks, at troughs, and at all turns. This section is
supplemented by a section containing other im-
portant economic measures. The method of
presentation is explained in the introductory text
which begins on page 1. :

Most of the data contained in this report
also are published by their source agencies. A
series finding guide and a complete list of series
titles and sources can be found at the back of the
report.

Cyclical Indicators are economic time series
which have been singled aut as leaders, cain-
ciders, or laggers based on their general confor-
mity to cyclical movements in aggregate
economic activity. In this report, cyclical in-
dicators are classified both by economic process
and by their average timing at business cycle
peaks, at business cycle troughs,and at peaks
and troeughs combined. These indicators have
been selected primarily on the basis of their
cyclical behavior, but they also have proven
useful n forecasting, measuring, and in-
terpreting short-term fluctuations in aggregate
economic activity.

Other Economic Measures provide additional in-
formation for the evaluation of current business
conditions-and prospects. They include selected
components of the national income and product
accounts; measures of prices, wages, and
productivity; measures of the labor force,
employment, and unemployment; economic
data on Federal, State, and local government ac-
tivities; measures of U.S. international transac-
tions; and selected econamic comparisons with

-major foreign countries.

Annual subscription price: $44.00 domestic,
$55.00 foreign. Single copy price: $4.00 domes-
tic, $5.00 foreign. Foreign airmail rates are
available on request. Address correspondence

concerning subscriptions to Superintendent of
Documents, U.5. Government Printing Office,
Washingten, D.C. 20402. Make checks payable
to Superintendent of Documents. ’
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Readers are invited to submit comments and
suggestions concerning this publication.

Address them to Business Conditions Digest,
Statistical Indicators Division, Bureau of

Ecenomic Analysis, U.S. Department of Commerce
Washington, DC 20230

BCD DATA ON DISKETTE

Data for most BCP series are available on diskette, Current data, covering the
fast 5 calendar years, are available on a subscription basis—one diskette per
month for 12 months ($240). Historical data, covering 1945 to date, are
available on a set of five diskettes ($100}. For more information, write to the
Statistical Indicators Division, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230.

Changes in this issﬁe are as Tollows:

1. The series on profits after taxes per dollar of sales
for manufacturing corporations (series 13} now is seasonally
adjusted by the source agency for the period 1974 to date.
Data prior to 1974 are seasonally adjusted by the Bureau of
Economic Analysis (BEA). Previously, the entire series was
seasonally adjusted by BEA.

Further information concerning this change may be ob-
tained from the U.S. Department of Commerce, Bureau of the
Census, Economic Surveys Division.

2. The series on funds raised by private nonfinancial
borrowers in credit markets (series 110) has been revised by
the source agency for the period 1986 to date to incorporate
revisions in the basic statistics.

Further iunformation concerning this revision may be ob-
tained from the Board of Governors of the Federal Reserve
System, Division of Research and Statistics, Flow of Funds
Section.

3. Appendix C contains historical data for series 36,
46, 47, 60, 73-76, 245, 247-253, 255-257, 260, 557, 951, 952,
and 966.

4, Appendix G contains cyelical comparisomns for series
45, 76, 91, and 101.

The January issue of BUSINESS CONDITLIONS DIGEST is scheduled:
for release on February 8.
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METHOD OF PRESENTATION

This repert is organized into two major parts.
Part I, Cyclical Indicatars, inclides about 150 time
series which have been found to conferm well fo
broad fluctuations in comprehensive measures of
aconomic activity. Nearly three-fourths of these are
individual indicators, the rest are related analytical

measures; Gomposite indexes, diffusion indexes, -

and rates of change. Part IV, Other [mportant
Economic Measures, covers over 140 series which
are valuable to business analysts and forecasters
but which da not contorm well enough to business
cycles to qualify as cyclical indicators. (There are a
few exceptions; Four series which are included in
part | are also shown in part [l to complete the
systematic presentation of certain sefs of dafa;
such as real GNP and uremployment.) The largest
section of part |1 consists of quarterly series from
the national income and product accounts; other
sections refate to prices, fabor force, government
and defense-related activities, and international
transactions and comparisons.

The two parts are further divided into sections
(see tabte of contents), and each of these sections
is described briefly in this introduction. Data are
shown both in charts and in tables. Most charts
begin with 1962, but those for the composite
indexes and their components (part |, section A)
begin with 1950, and a few charts use a two-panel
format which covers only the period since 1975.
Except for section F in part 1, charts contain
shading which indicates periods of recession in
general business activity. The tables contain data
for only the last few years. The historical data for
the vanipus time series are contained in the 1984
Handbook of Cyclical Indicators.

In addition to the charts and tables described
above, sach issue cantains a summary Yable which
shiows the current behavior of many of the series.
Appendixes present seasonal adjustment factors,
measures of variability, specific cycle turning
dates, cyclical comparison charts, and other
information of analytical interest. An-index appears
at the back of each issue. It should be noted that
the sertes numbers used are for jdentification
purposes only and do not reflect precise
relationships or order. However, all series
considered as cyclical indicators are numbered in
the range 1 to 199,

Seasonal Adjustments

Adjustments for average seasomal fluctuations
are often necessary to bring out the underlying
trends of time series. Such adjustments allow for
{he effects of repetitive intrayear variations
resulting primarily from normal differences in
weather conditions and from various institutional
arrangements. Yariations atfributable to holidays
are usually accounted fer by the -seasonal
adjustment process; however, a separate holiday

adjustmént'is occasionally required for holidays
with variahfe dates, such as Easter. An additional
adjustment is sometimes necessary for series

‘which contain considerable variatipn due to the

number of working or trading days in each month.
As wsed .in this report, the term ‘seasonal
adjustment” includes trading-day and holiday
adjustments where they have been made.

- Most of the series in this report are presented in
seasonally adjusted form and, in most cases, these
are the official figures released by the source
agencies. However, for the special purposes of this
report, @ pumber of series not ordinarily published
in seasonally adjusted form are shown here on a
seasonaily adjusted basis.

MCD Maoving Averages

- Month-to-month changes in a series are often
dominated by erratic movements. MCD (months for
cyclical dominance} is an estimate of the appro-
priate span over which fo obserye cyclical
movements in a monthly series. (See appendix A.)
ft is the smallest span of months for which the
average change in the cyclical factor is greater than
that in the irregufar factor. The more erratic a
series is, the larger the MCD wilt be; thus, MCD is 1
for the smoothest series and & for the most erratic.
MCD moving averages (that is, moving averages of
the period equal to MCD) tend to have about the
same degree of smoothnass for all series. Thus, a
5-term moving average of a series with an MCD of &
will show its cyclical movements about as clearly
as the seasonally adjusted data for a series with an
MCD of 1.

The charts in this report generafly include
centered MCD maving averages for those series
with an MCD pgreater than 4. The seascnally
adjusted data are also plotted to indicate their
variation about the moving averages and to provide
observations for the most recent months.

Reference Turning Dates

The historical business cycle turning dates used
in this report are those designated by the National
Bureau of Economic Research, lac. (NBER). They
mark the approximate dates when, according to
NBER, apgregate economic activity reached its
cyclical high or fow (evels. As a matter of general
practice, meither new reference turning dates nor
the shading for recessions will be entered on the
charts until after both the new reference peak and
the new reference trough bounding the shaded area
have been designated.

The historical reference turning dates are subject
to occasional reviews by NBER and may be changed
as a resylt of revisions ip important economic
time series. The dates shown in this publication
for the 194870 time period are those defermined
by a 1974 review. Since then, NBER has designafed
turning points for recessions in 1973-75, 1980, and
1981-82.

Part I. CYCLICAL INDICATORS

Business cycles have been defined as sequences
of expansion and contraction in various economic
processes that show up as major fluctuations in ag-
gregate economic activity—that 1s, in com-
prehensive measures of production, employment,
incame, and trade. While recurrent and pervasive,
business cycles of historical experience have been
definitely nonperiodic and have varied greatly in
duratien and intensily, reflecting changes in
economic  systems, conditions, palicies, and
outside disturbances.

One of the techriques developed in business
cycle research and widely used as a tool for analyz-
ing current economic conditions and prospects is
the cyclical indicators approach. This approach
identifies certain economic time series as tending
i0 lead, coincide with or lag behind the broad
movements in aggregate economic activity. Such
indicators have been selected and analyzed by
NBER in a series of studies published between
1938 and 1967. During the 1972-75 period, a new
comprehensive teview of cyclical indicators was
carried out by the Bureau of Economic Analysis
{BEA) with the cooperation of the NBER research
staff. The present format and content of part 1 of
BCD are based on the results of that study.

Section A. Compesite Indexes and
Their Components

All cyclical indicators have been evaluated ac-
cording To six major characteristics; Economic
significance, stalistical adequacy, consistency of
timing at business cycle peaks and froughs,
conformity to business expansions and
contractions, smoothness, and prompt avaitability
{currency). A formal, detailed weighting scheme
was developed and used to assess each series by all
of the above criteria. (See arficles in the May and
November 1975 issues of BCD.) The resulting
scores relate to cyclical behavior of the series
during the period 1947-70. This analysis produced
a new iist of indicators classified by economic
process and typical timing at business cycle peaks
and troughs. (See tables on page 2 and text below
relating to section B.)

This infermation, particularly the scores refating
to consistency of timing, served as a basis for the
selection of series to be included in the composite
indexes. The indexes incorporate the best-scoring
series from many different economic-process
groups and combine those with similar timing
behavior, using their overall perfarmance scores as
weights. Because they use series of historically
tested usefulness and given timing characteristics
(for example, leading at both peaks and troughs),
with diversified ecenomic coverage and a minimum
of duplication, composite indexes give more
reliable signals over time tham do any of the
individual indicators. Furthermore, much of the

1
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Cross-Classification of Cyclical Indicators by Economic Process and Cyclical Timing

A. Timing at Business Cycle Peaks

Economic | 1. rH. rm. V. V. V. vil.
Process EMPLOYMENT AND | PRODUCTION CONSUMPTION, FIXED CAPITAL INYENTORIES FRICES, €0STS, MONEY AND
UNEMPLOYMENT AND INCOME TRADE, GRDERS, INVESTMENT AND INVENTORY AND PROFITS CREDIT
Cyclical (15 series) {10 series) AND DELWERIES {19 series) INVESTMENT (1B series) {28 series)
Timing (13 series) (9 series)
1 .
g Mat‘gmat emplﬁymant 3 'ﬁapacT'[y u’rihzahon 1 Orders and deliveries Formation of business Inventory Stock prices Money (5 series)
adjusiments - (2 senes) (6 series) eqterprises invesiment {1 series) . Credit flows
- (3 series) - o . * Consumptien and {2 serles) . {8 serfes) - Sensitive cnmmodﬂy {5 serles)”
<Job vacancies - . trade (2 series) Business nvestment inventorieson - - prices (2 seriesy Credit drﬁlcu’uiles
LEADING () . (2 sefies) . . commitments hand and'on .~ . |. Profits and profit - (2 series) -
INDICATORS " Comprehensive” ;. |~ (9 series) Corder margins (7 series) |, Bank reserves
(61 sertes) - employment - * ) Residential (1 series) _ -Gash flows (Z serigs)- | - 2 serfes)
* (] serigs), - construction . , Interest rates .~
Comprehensw . (3 series) - S il series) 1o
unemuluyment N
(3 sarles)

Cémmhénswe ‘

tomprghenswe -) Consumption and | Business investment Velocity of money _
ROUGHLY N empluyment <[ output and mcome . frade (4 series) cammitments - - - {2 Seiies)
COINCIDENT (C) | (l'series)o»- - <) - {frseriesy - (1 series) _Interest rates
INDICATORS eTeeo a0« | HIndusteidl B Business investment - - < - - (2 series)
{24 series) e e Te 2 praduction expenditures T
R .44 series) _ _ _ (6 sexies) - - - - -
*(}omprehenswg— s T T Business investment Inventaries on " Umtlabor cnsts ._ { Interest rates. _ .
H&Eﬁ%%y " -inerpioyment, N S - expenditures - “henid ant on - ant labor share (4 series) -
{19 series) s senes) ST (1 serles) order _ (4seres) . _| Qutstanding debt - -
I _ - - - - ~|" (Aseriesy . {4 series) .
“TIM -Comprenensive. ~. |0 T T Consumptien and Business investment | __ _ |_Sensilive commodity. | Intsrestyates- - - -
UNCLASS|F|ED w empioyment . oo = o — 1~ beade (1-series)- commitments - 0 h prices (1 seres) {1 sries) .
{8 series) {3 seriesy T L (1 series) _ Profits acd profit - - |- - - - -
IO R DU - - - - - I margins (1 series)
B. Timing at Business Cycle Troughs
Economic | . II. I, W, V. V. vil,
Process EMPLOYMENT AND | PRODUCTION CONSUMPTION, FIXED CAPITAL INVENTORIES PRICES, COSTS, MONEY AND
UNEMPLOYMENT AND INGOME TRADE, ORDERS, INVESTMENT AND INVENTORY AND PROFITS CREDIT
Cyclical (15 series) (10 series) AND DELIVERIES (19 series) RVESTMENT {18 series) (28 series)
Timing (13 series) (9 series) ‘
Industnal il (}rders and delivaries Formation of business | tiventory. © " StecK prices - - | Mdney (4-series)- - -
- “production. - (5 sries) enterprises " investmient - (1series) . -Creditfows - - - -
" (lseries). _ _ - (Cunsumpmn and - -(2 series) - " {4 sefies) Sensitive cummodlty (5 series) | .
LEADING {L) P oo | trade (4 series) Business investment . . _ prices. (3 Serigs) < ~ b Cregik difficulties -
INDICATORS S - - - commitments : ‘profts and profit . | (2 series)
(47 series) (4 series) _ _o ! -margivs {Bseiesy -] - - v T
P - - Residential Cash flows (2 series)
L construction - R R = -
I s Rt M " (3 series) L -
| “Margina! emplogment : |* Comprehensive - Cansumption and Business investment _| _ _ - | Profits and profit - | ~Money (1'sefles)” — -~
_ afjustments_ _ - |- -ootputandineome- = | - lrade (3-series)” " " commitments margins (2 serias) Velocity of money
ROUG (2 series) S (4 serjes) ) (1 series) B - - F {1 seties)
CUINCIDENT [(#)] Comprebeqsive. - .= |imdwsirigh - - - -]~ - - o _
INDICATORS * employment production _ _ - - - R h
(23 series) | -fdseries)y - -0 |- {dsEies) -, 0 T T T N _
.| Capacity gfilization - _ _ - - - - - - -
- - — - = - 7T {2wemies) T _
“Job vacancies , . . _+ | Orders and deliveries .| Business investment - | ‘nvertories on - Unit labar costs” Velocity of money
= {2 seies) - (1 series) commitments hand and en “and labor share . . (1 sagies) - -
LABGING (Lg) Gnmprehensme I - - {2 5efies)” " order - (4 series) Bénk reserves -
MDICATORS . —pmployment™ - " Business investment {5 serfes) L. - - (L seriesy - -
(41 series) {lseries) = - | .. - - - expenditures ’ - “Interest cates
 Comprehensive . .. | - ’ ’ {7 series) _ - 18 series) -
_tnemploymeat " - o Outstanding debt
(5 senes . (4 series) .

TIMING
UNCLASSIFIED (U |-
(1 series) e

Eank reserves
{1 senes)
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independent measurement error and other “noise”
in the included series are smoothed out in the
index as a whole. The indexes include only monthly
series that are acceptable in terms of relatively
prompt availability and reasonable accuracy.

The main composite indexes are distinguished by
their cyclical timing. Thus, there is an index of
leading indicatars, series which historically reached
their cyclical peaks and troughs earlier than the
carrespanding husiness cycle turns, Thers is an
index of roughly coincident indicators, consisting
of series which historically reached their turning
points at about the same time as the general
economy, and an index of lagging indicators, which
includes series that typically reached their peaks
and troughs later than the corresponding business
cycle turns.

The leading index contains series with fong as
well as short [eads, but each serigs lgads on the
average over time and shows a frequency of leads
at the individual turns exceeding that attributable
to chance, given the historical distribution of
cyclical timing. (An analogous statement applies to
the components of the lagging index.) Since 1948,
leads were generally more frequent and longer at
peaks than at troughs of business cycles, while lags
were generally more frequent and longer at troughs
than at peaks. The adopted system of scoring and
classifying the indicators takes into account these
well-established differences in timing,
Consequently, rough coincidences include short
feads (-} and lags (+) as well as exact
coincidences (0). (For monthly series, the range is
from -3 through -+ at peaks and from -1 through
+3 at troughs, where minus denotes leads and
plus denotes lags in months.)

For purposes of constructing a composite index,
each component series is standardized: The month-
to-month percent chamges in a given series are
divided by the tong-rur average (without regard to
sign) of those changes. Thus, the more volatile
series are prevented from dominating the index,
The coincident index is calculated so that its long-
term trend (since 1948) equals the average of the
trends of its four components. This trend, which is
similar to that of GNP in constant dollars, can be
viewed as a linear approximation to the secufar
movement (at an average growth rate) in aggregate
economic activity. The indexes of leading and lag-
ging indicators have been adjusted so that both
their trends and their average month-to-month
percent changes {without regard to sign) are ap-
proximately equal to those of the coincident index.
(For a more detailed description of the method of
constructing the composite indexes, see the 1984
Handbook of Cyclical Indicators.)

In addition to these principal composite indexes,
differentiated according to cyclical timing, there
are other indexes based on leading indicators that
have been grouped by economic process. Taken
together, these additional indexes include many
component series of the overall leading index, plus
a few related series. Also shown in this section is
the ratio of the index of roughly coincident

indicators to the index of lagging indicators, a
series known to have a useful pattern of early
cyclical timing. Numbers entered on the charts of
the composite indexes show the fength, in months,
of leads (-) and lags (+) at each of the reference
tfurning dates covered.

The next set of data consists of series included
in the principal composite indexes. These are the
12 components of the leading index, the 4
components of the coincident index, and the 6
components of the lagging index. Following the title
of each series, its typical timing is identified by
three letter symbols in a small box. The first of
these letters refers to the timing of the given
indicator at business cycle peaks, the second to ifs
timing at business cycle troughs, and the third to
its timing at all turns, i.e., at peaks and troughs
combined. “L" denotes a tendency to lead, “C” a
tendency to roughly coincide with the business
cycle turns (as represented by the NBER-
designated reference dates), and “Lg” a tendency
fo lag. Since these series have been selected for the
consistency of their timing at peaks and troughs,
all but one component of the leading index are
denoted “L,L,L,” all componenis of the coincident
index “C,C,C,"” and all components of the lagging
index “Lglglg” It should he remembered that
these classifications are based on limited evidence,
namely the performance of the indicators during
the business cycles of the 1948-70 period, which
included five peaks and five troughs. While the
timing classifications are expected to agree with
the patterns prevailing in the near future, they will
not necessarily hold invariably in every instance.
The timing ot the series in the period since 1970
can be determined by inspection of the charts,
where the recessions of 1973-75, 1980, and
1981-82 are shaded according to the dates of
the NBER reference cycle chronology.

Section B. Cyclical \ndicators by Economic Process

This section covers 112 individual time series,
including the 22 indicators used in the
construction of the composite indexes. The peak
and trough timing classifications are shown on the
charts in the same manner as described above, but
this section includes series with different timing at
peaks and at troughs, as well as series where the
timing 15 not sufficiently consistent to be classified
as either L,C, or Lg according to the probabilistic
measures and scoring criteria adopted. Such series
are labeled U, i.e, unclassified as to timing at
turning points of the given type. Eight series are
unclassified at peaks, one series at troughs, and 18
series at all turns (of the 18, 14 have definite but
different timing at peaks and at troughs). No series
that is classified as U both at peaks and at troughs
is included in the list of cyclical indicators.

The classification scheme which groups the
indicators of this section by economic process and
cychical timing is summarized in the two
tabulations on page 2. Cross-classification A is
based on the gbserved behavior of the series at five
business cycle peaks {November '48, luly 53,

August '57, April 60, and December '69); cross-
classification B, on their behavior at five business
cycle troughs (October '49, May '54, April '58,
February '61, and November '70). Each tabulation
distinguishes seven major economic progesses and
four types of eyclical timing. The titles in the cells
identify subgroups of the given economic process
with the given timing characteristic. The number of
series in each such group is given in parentheses
following the litle. Complete information on how
individual indicators are classified by timing at
peaks, troughs, and all turns, along with selected
measures and scores, is provided m the 1984
Handbook of Cyclical Indicators.

Section C. Diffusion Indexes and Rates of Change

Many serigs in this report are aggregates
compiled from numerous components. How the
individual components of an aggregate move over a
given timespan is summarized by a diffusion index
which indicates the percentage of components that
are rising {with half of the unchanged components
considered rising). Cyclical changes in these
diffusion indexes tend to lead those of the
corresponding aggregates. Since diffusion indexes
are highly erratic, they are computed from changes
measured over 6- or 9-month (or 3- or d-quarter)
spans, as well as 1-month (or 1-quarter) spans.
Longer spans help to highlight the trends underfy-
ing the shorter-term fluctuations, Diffusion indexes
are shown for the component series included in
each of the three composite indexes and for the
components af some of the aggregate series shown
m section B,

Diffusion measuses can be derived not only from
actual data but also from surveys of anticipations
or intentions. Indexes based on responses of
business executives about their plans and
expectations for several operating variables are
presented, along with the corresponding indexes
hased on actual data, as the last set of diffusion
series.

This section also records rates of change for the
three composite indexes (leading, eeincident, and
lagging) and for four indicators of aggregate
economic activity: GNP in constant dollars
(quarterly), industrial production, employee hours
in nonagricuttural establishments, and personal
income less transfers in constant dollars. Rates of
change are shown for 1- and 3-month spans or for
1-quarter spans.

Although movements in diffusion indexes and in
rates of chanmge for the same aggregates are
generally positively correlated, these two measures
present information about two related but distinct
aspects of economic change. Diffusion indexes
measure the prevailing direction or scope of
change, while rates of change measure the degree
as well as the overall direction. As is the case for
diffusion indexes, cyclical movements in the rates
of change tend to lead those of the corresponding
indexes or aggregates, and thus, they tend to iead
at the business cycle turns as well.
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Part 1I. OTHER IMPORTANT ECONOMIC
' MEASURES

This part is divided into six sections which cover
a wide range of quarterly and monthly lime series
measuring various aspects of economic activity.
Some of these series are very comprehensive,
pertaining to the U.S. economy as a whole, others
have to do with particular sectors or markets, and
still others refate to LL.S. international transactions
or to selected foreign countries. The represented
variables include incomes, outputs, and
expenditures; prices, earnings, and productivity;
labor resources; government receipts,
expenditures, and defense-related activilies; ex-
ports and imports; and selected indicators for a few
key foraign countries,

Section A. National Income and Product

The national income and product accounts,
compiled by BEA, summarize both receipts and
final expenditures for the personal, Dbusiness,
foreign, and government sectars of the economy.

Section Al shows the gross national product,
final sales, and personal and disposable personal
income. The four major components of the gross
national product—personal consumption
expenditures, gross private domestic investment,
government purchases of goods and services, and
net exports of goods and services—are presented in
sections A2 through A5. Most of the series in
section A are presented in current as well as
constant dollars. There are also a few per capita
series. The national income and product accounts,
briefly defined below, are deseribed more fully in
the Survey of Current Business, Patt |,
January 1976. .

Gross national product (GNP) is the market
value of final goods and services produced by the
labor and property supplied by residents of the
United States, before deduction of aflowances for
the consumption of fixed capital goeds. It is the
most comprehensive measure of aggregate
economic output. Final sales is GNP less change in
business inventories.

Personal income i3 the income received by
persons (individuals, owmers of unincorporated
businesses, nonprofit institutions, private trust
funds, and private noninsured welfare funds) from
all sources. It is the sum of wage and salary
disbersements, other labor income, proprietors’
income, rental income of persons, dividends,
personal interest income, and transfer payments,
less personal contributions for social insurance.

Disposable personal income is the personal
income available for spending or saving. It consists
of personal income less personal taxes and nontax
payments 1o government.

Personal consumption expenditures (A2) is
poods and services purchased by indiwiduals,
operating expenses of nonprofit institutions, and
the value of tood, fuel, clothing, rent of dwellings,
and financial services received in kind by in-
dividuals. Net purchases of used goods are also in-
cluded.
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Gross private domestic investment {A3) is fixed
capital goods purchased by private business and
nonprofit institufions and the value of the change
in the physical volume of inventories held by
private business. The former include all private
purchases of dwellings, whether purchased for
tenant or owner occupancy. Net purchases of used
poods are also included.

Government purchases of goods and services
(A4) 1s the compensation of government employees
and purchases from business and from ahroad. It
excludes transfer payments, interest paid by
government, and subsidies. It includes gross
investment by government enterprises but excludes
their current outlays. It includes net purchases of
used goods and excludes sales and purchases of
land and financial assets.

Net exports of goods and services {AD) is exports
less imports of goods and services. Exports are part
of the national production; imports are not, but are
included in the componeats of GNP and are
therefore deducted. More detail on U.S.
international transactions is pravided in sechion E.

National income (AB) is the incomes that
ariginate in the production of goods and services
attributable to labor and property supplied by
residents of the United States. Thus, it measures
the factor costs of the goods and services pro-
duced. It comsists of the compensation of
employees, proprietors’ income, rental income of
persons, cofporate profits, and net interest.

Saving (A7) is the difference between income
and espenditures during an accounting period.
Total gross saving includes personal saving,
business saving (mainly undistributed corporate
profits and capital consumption allowances), and
government surplus or deficit.

Shares of GNP and national income (A8).—The
major expenditure components of GNP
(consumption, investment, etc.) are expressed as
percentages of GNP, and the major income
components of national income (compensation of
employees, corporate profits, etc.) are expressed as
percentages of mational income.

Section B. Prices, Wages, and Productivity

The important data on price movements include
the monthiy consumer and producer price indexes
and their major components. Based largely on
these series are the quarterly price indexes from
the national income and product accounts, notably
the GNP impiicit price deflator (with weights
reflecting the changeing proportions of different
expenditure categories in GNP) and the fixed-
weighted price index for the gross business prod-
uct. Data on both levels and percent changes are
presented for the period since 1975.

The group of series on wages and productivity
consists of data on average hourly earnings and
average hourly compensation (including earnings
and other benefits}) in current and constant dollars,
output per hour of work in the business sector, and
rates of change for most of these measures.

Section €. Labor Farce, Employment, and
Unemployment

This section contains measures of the civilian
labor force amd its major components: Total
numbers of employed and unemployed persons.
The number of unemployed is subdivided into
selected categories defined by sex, age, and class
of warker. Also included are data on participation
rates for a few principal segments of the labor
force.

Section D. Government Activities

Receipis, expenditures, and their balance (sur-
plus or deficit) are shown guarterly on two levels:
(1) Federal Government and (2) State and local
government. Also shown is a selection of series
from the discontinued Defense Indicators.
These series measure defemse activities which
influence short-term changes in the national
economy. Included are series relating to
pbligations, contracts, orders, production,
shipments, inventories, outlays, and employment.
These series are grouped according to the time at
which the activities they measure occur in the
defense order-produclion-delivery process. Series
measuring activities which usually precede pro-
duction, such as contract awards and new orders,
are classified as "advance measures of defense
activity.” Series measuring activities which terd to
ceincide with production, such as employment, and
activities which usually follow production, such as
shipments, are classified as “intermediate and final
measures of defense activity.”

Section E. U.S. International Transactions

This group includes monthly series on exports
(excluding military aid) and general imports, plus a
few selected components of these aggregates. Also
shown are the balances between receipts and
expenditures for goods and services, merchandise,
and investment income.

Section . International Comparisons

This section is designed to facilitate a quick
review of basic economic conditions in six of the
nations with which we have important trade
relationships. The U.S. business cycle shading has
been omitted from these charts. Data on industrial
production, consumer prices, and stock prices for
Canada, the United Kingdom, France, West Ger-
many, Japan, and Italy are compared with the cor-
responding U.S. series. Also included is an in-
dustrial preduction index for the European
countries in the Organization for Economic
Cooperation and Development (OECD). The in-
dustrial production series provide cyclically sen-
sitive output measures for large parts of the
economies covered. Changes in consumer price in-
dexes {plotted for the periad since 1973) provide
important measures of the rates of inflation in the
major industrialized countries. Stock prices (alsa
shown beginning in 1975) tend to be significant as
leading indicatars.
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HOW TO READ CHARTS

Peak (P} of cycle indicates ,
1der 1 {Niv )

end of expansion and begin- \

ning of recession {(shaded

Basic Data

LoV (Mar

b ! g ent of recession and begin-

Trough (T} of cycle indicetes

L ning of expansion as desig-

area) as designated by NBER.

nated by NBER.

Sotid line indicates monthly

Arabic number indicates latest

data. (Data may be actual
manthly figures or maoving

month for which data are
platted. {9 = Sexztember)

averages.)

Dotted line indicates antici-
pated data.

Broken line indicates actual
monthly data for sgries whera

Roman oaumber indicates

a maoving average is plotted.

Solid line with plotting points
indicates quarterly data.

latest quarter for which data
are plotted. {"IV" = fourth
quarter}

Parallel lines indicates a break
in conitnuity {data not avail-
able, extreme value, etc.).

Various scales are used to
highlight the patterns of the
individual series. “Scale A"
is an arithmetic scale, “'scale
L-1" is a laogarithmic scale

Solid line indicates monthly
data over B- or 9-month
spans.

with 1 cycle in a given dis-
tance, “scale L-2” is a lag-
arithmic scale with two cycles
in that distance, etc.

Broken line indicates manthly

Arabic number indicates latest

data over 1-month spans.

Broken line with pletiing
points indicates guarterly
data over T-quarter. spars.

month for which data are
used in computing the in-
dexes.

Roman number indicates

latest guarter for which data

Solid line with plotting points
indicates quarterly data over

various spans.

are usad in computing the in-
aaxes.

Diffusion indexes and rates

Dotted ling indicates antici-
pated quariesly daia over

of thange are centered within
the spans they cover.

various spans.

Arabic number indicates latest

Solid line indicates parcent
changes over 3- or 6-month

month used in computing

spans.

Broken line indicates parcent

the ¢hanges.

Broken line with plotting
points  indicates  percent

changes aver 1-month spans.

changes over 1-gquarter spans.

Solid line with plotting paints
indicates percent cnanges over

Roman number indicates
latest quarier used in com-

3- or 4-quarter spans.

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX—-SERIES FINDING GUIDE ar
the back of the report where series are arranged alphabetically
accarding to subject matter and key words and phrasas of the
series titfes, or—

puting the changes.

2. See TITLES AND SQURCES 0OF SERIES at the hack of
the report where serigs are listed numerically according to
series numbers within each of the raport’s sections.
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Table 1, Summary of Recent Data and Current Changes for Principal Indicatots

Basic data? Percenl change -
Unil ~ K]
Saries title and timing classilication’ of Annual average Sept. ot ) 200 %
measure- };tgg 2d0Q Sdsg Sepl. QOct. Mov. o to 03 to el
1987 19 1987 1987 1987 Qct. Nov. 2 M B
1945 1386 ] q
1987 1987 1987 1987 «
1. CYCLICAL INDICATORS
AL Composite Indexes
910, Twelve leading indicators ... .|1967=100... | 168.6| 179.3] L8e.3{ 189,21 192.5] 193.1| 183.5| 190.2 0.2 -1.7 1.6 1.7] s1r0
320, Four roughly comcident ind .. 160.3) 164.7] 167.2| 167.8] t69.7] 169.9] 171.9( 171.5 1.2] -0.2 0.4 1.1] 920
930. Six lagging mdicators....., 135.3| 14,9 42,8 1al,9 ) r&l.6] 142.6 ) 142.7| L42.4 0.1} -0.2 -0.6 -0.2] 930
940, Ratio, coincident index to yageing inex . 118.5) 116.1f 117.1] 118.2] 11¢.8] 119,1} lz0.5] l20.4 1.2 -0.1 0.9 1.4]) 940
Leading Indicalor Subgroups:
914, Capital investmant ilments ... 110.3] 189.5 NA NA NA HA HA NA Na NA NA Ral 914
915. Inventory investment and purchasing . 102.0( 103.4] 104.6| 105.9] 106.9 t06.8) 1lG7.2]| 106.5 0.4 -0.7 1.2 0.9] 915
916. Prolitability. - 115.2 119.¢ L2o.5 121,8 W& Ha LT Ha HA WA 1.1 WAl 916
G17. Money and inancial flows.......cwmeemerreeeeersesns 138.8| 143,90 146.4 | 142,71 1a3,6| L44.6| 147.3 NA 1.9 HA -2.5 0.6] 917
B. Cyclical indicakors by Feanomic Process
B1. Employmenk and Unempfoyment
Watpinal Employment Adjustments:
1. Average weekly hours, mfg 40.5| 40.7] as1.e¢| 40,9 4o0.9[ s0.67 413 41.2 1,7] -o0.2] -o0.2 0.
21. Average weekly overtime hours, mig? 1.3 3.5 3.5 3.7 3.7 3.6 4.0 1.9 0.4 -0.1 6.1 0. 21
*5. Average weekly initial claims (inverled') 38} 370 354 326 303 236 284 293 0.7 -3,2 7.9 7.1 3
Job Yacancies:
60. Ralio, help-wanted advertising to unemployment? . |Ratio...cocccc.....] 0.495] 0,499 ) 0,531)] 0.611 0.653) 0.667) 0.676)| 0.64649] 0.009|-0.007)] 0.080} ©.042 60
46. Help-wanted adverlising in newspapers 1967 =100...... 138 138 142 153 158 159 163 160 2.5 -1.8 7.7 3.3 46
Comprehensive Employment:
48. Employee hours in nonagricullural eslablishments .. Ar. bl hrs....f182.11|185.31 [188.43 |188.94 |189._44Q1872.57|192.181192.137 2.5 8.l 0.3 4.3 48
32, Persons engaged in nonagricultural activilies Millions. JL03.97]106.43 J1CG6.03 |168.911109.70Q109.60)109.,90|110.33 0.3 0.4 0,8 a.7 42
*41. Employees on nonagricullural payrolls .. | ¢7.61]100.17 |J101.13[101.71]102.28 102.42]102,97 |10¢3.24 0.5 0.3 0.6 0.6 41
40. Employees in goods-producing induslries |24,930024,940 24,733 |24,757 |24 ,884 24,917 25,053 25,152 0.5 0.4 0.1 0.5 40
80. Ratio, civilian empleyment Lo population
of working age’ ULgl.. 59.38| 59,95 60.38) 60.71| 60.92] 6a0.82| 60.99] 61.1L 0.17 o.17 0.33 0.21 90
Comprehensive Unemp|oyment:
37 Numberulpersnnsurjemp\uyed (inverted') .. 8,31z 8,237 7,948 7,435 7,178 7,089 ?,174( 7,114 -1.2 8,8 6.9 3.5 37
43, Unemployment rate {inverted")? 7.2 7.0 6.7 6.2 6.0 5.9 6.0 5.9 -0,1 0.1 0.5 0.2 43
45, Avg, weekly insured unemploymes A 2.8 2.8 2.6 2.4 2.3 2,2 2,1 2,1 0.1 0, 0,2 0.1 45
*3) . Average duralion of unemployment (invEFt.Ed‘) 15.6 15.0 15.8 L4 .9 14.2 14.2 6.0 13.8 1.8 1.6 -0.7 4,7 at
44, Unempivyment rale, 1S weeks and over {inv.'y PRTIEAT- 2.6 1.9 1.8 1.7 1.6 1.6 1.5 1.5 6.1 0. 0.1 0.1 [
B2. Produciion and Incame
Comprehensive Gutput and Income:
50, Bross mationah proguct i 1987 dottars. LLEL. 43607.5713713,3 §3772,2 37953 |3835.5 - can cea e - 0.6 1.1 50
57 Personal income in 1982 dollars J2077.0(3093,6 |3132.6 J3133.2 [3148.1 [3150.0[3190.2 [3171.¢ 1.3 -o0.8 0. o.5] s2
51, Personal income less lransler payments
in 1887 dallars Cos.. f2538,8[2639.9 |2676.1 |2675.7 |2691.3 |2694.6 |2734.2(2715.0 1.% -0.7 0. G.6 51
53. Wages and salaries in 1982 dollars, mining, mig.,
and conslruction N P 539.2] 541.4] 538.9( 534,31 534.80 537,108 539.1} 541.4 0.4 0.4 -0.9 0.1 53
Industriat Produclion:
47 |nduslrial production 123,71 125,1) t26.9| 128.2 ) 130.9) 130.9| 132.0) 132.5 0.8 D4 1.0 1,1 47
73. Industrial production, durable mfrs 127.6] 128.4] 130.5| 131.4 | 33,6 133.6| 136.1| 136.6 1.9 g.4 0.7 1.7 73
74. lndustrial praduction, nendurable mfrs .. 124,6] 130,.1) 133.1| 135.7 ) 133.7] 138.7| 138.3| 136.8 -0.23 0.4 2.0 1.1 T4
43, Yaiue ol goods output in 1982 doliars .. J1548.6]|1593.0)1626.0|1638.2 |1666,.8 e Ve e ann “ea 0.8 1.7 45
Capacity Ulilization:
82. Capauity utilization rate, mfg'.... so.l 79.7 BD.0O 80.5 51.4 8l.3 Bl.8 82,0 0.5 0.2 9.5 0.9 B2
84, Capacity vtilizalion rate, materials 80.2 78.%8 T8.7 79.4 B0.9 al.0 81.3 81.6 0.3 0.3 9.7 1.3 B4
B3. Consumplion, Trade, Orders, and Deliveries
Orders and Deliveries:
6. Mirs." new orders, durable goods 107.72 108,41 Jl09,35|111.06|1L1.09 1.6 0. 6.k 0.6 [
7. Mirs.' new orders in 1982 dollars, durable goods......... 93.05) 23.24| 9B.88 | 98,.74] 99.05|100.33|100.08 1.3 -0.2 6.0 -0.1 7
*3 Mirs.' new oiders in 1982 doliers, consumer poods
and malerials. 80.68| 83.64| 84.42| B4.45F 85.58| B85.66| 85.93 0.1 0.3 0.9 0. 8
25. Change in mfrs.” unfilled orders, durable peods’ -0.02] -1.33 .48 .21 0.91 2.85 2,82 1.94| -0.03 5.81] ~1,27 25
96. Mirs.’ unfilled orders, durable goods?. ... 362.74J358.76|372.22|381,85381.85|384.70[387.51 0.7 0.7 3.8 2.6 96
*32, Vendor performance, slower deliveries’ () 52 - 54 58 64 69 10 66 E -4 4 3 3z
Consumplien and Trade:
56. Manufacturing and trade sales Bil. dol 425,37 1437 .76 |44T .46 |457 .53 |462.43]462.20 NA 0. HA 2.1 2.3 56
*57. Manufacturing and lrade sales in 1982 dollars.. do 419,391427,92 |429.79|436.09 {428.6B(437.75 HA -0.2 NA 0.4 1.5 57
75. Industrial production, consumer gogds . 1877 =100 124.0Q 126.2| 126.7| 128,6 127.6] 129.3] 129.4 1.3 0.1 0.4 1.5 75
54, Sales of retail sOres ...rnvcvrcenne Bil. dol 121,20Q122,48 [125,38(127.,59 [126.79[125.641125.486 -0.9 0.1 1.4 1.8 54
9. Sates of retail stores in 1382 dollars . . 113,23 112,23 (113,33 |114,.33J113,20|111.88]111.87 -1.2 0. 1.0 0.9 59
55, Personal consumption expenditures, aulomabiles. C..]Ar, bil dol.... 121,30 135.3) I17.5| 125.1| t&8,3 e i e e - 6.5 18.5 55
58. Index of consumer sentimenl (@)....... {10 1966=100. 93,2 24,8 90,5 91.8 93.9 93.6 8%.3 83.1 4.6 -6.,9 L4 2.3 38
B4, Fixed Capital Invesiment
Formation of Busingss Enterprises:
12. Net business [ormation .| 1967 =100....., 120.91 120.49 120.8] 170.2) 120,80 122.2| 120.4( 122.6 ~-1.5 1.8 -0.5 0.5 12
13. New business incorporations | Number ... 55,230(58,446 |58,440 (57,198 |57 ,292 |56 ,550 W& HA NA NA -2.1 0.2 13
Business Investment Commilments;
10. Conlracts and orders for plant and equipment ........... LLL..} Bit. dol ..o 31.850 31.21] 31.26| 34.10) 35,53 34.92| 35.15[ 34.65 0.9 -1.7 9.1 4.2 10
*20. Contracts and orders for plant and equipment
in 1982 dollars 34,23) 34,17 33.8B8| 37.46| 39,19 38.50f 39.11]| 37.89 1.6 -3.1 10.6 4.6 20
24. Mirs." new orders, nondefense capital goods 26.97| 26.58] 27.01| 29.44) 30.42] 29.75| 30.82| 30.29 2.3 ~0.4 2.0 3.3 24
27, Mirs." new orders in 1982 doliars, nondelense
FET L L SRRSO B I S IO ] JE—— 29.80] 30.05) 30.14] 33.37] 34.76] 34.03] 34.92] 34.11 2.6 -2,3 10,7 4.2 27
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Table 1. Summary of Recent Data and Current Changes

r Principal Indicators—Continued

Basic daia’ Percent change =
Unit 3
Serias tille and timing classilication® of Annual average Sept. Ocl, 1519 -0 5
measure ;;tg!]] EHE[% g Sepl. 109% MNov. lo o lo 10 kil
19 1987 1987 1987 et Nov. Q ki =
198 1988 1987 1987 1987 e =
1. EYELICAL INDICATORS—Con.
B4, Fixed Capital Investment—Gon.
Business Investment Commitmenls—Can.:
9. Conslruction contracls awarded for commercial and
industriaf buildings, floor space .| Wil 5q. 1t 86.521 17.03) 76.62 ) 79.43) B6.36 | BB.77) B2.82| 73,37 -6.7] -11.4 3.7 8.7 9
11, Newly approved capital appropriations, mfg ...| Bil. dol . 27,22 21.42) 21.44 | 32,26 | 30.87 .o Vs 50.5 -4.3 11
§7. Backlog of capital appropriations, mig.”..... .| Bil. dol, EOP ..} 94.58] 69.72] 69.17 | 74.64] 77.41 P 7.9 3.7 97
Business Investment Expenditures:
61 Expendllureslornewmanlandequiprnent CGlgle.. |Ar., bl dal....., 387.13(379.47 §374.23}317.65]393.13 . s e 0.9 4.1 6l
69. Mfrs machinery and eumpment sales and husmess
exp . el 399,12 391,46 |383,87 |393.20 [412.11 423,62 414,11 Na -2.2 N4 2.4 b8 69
75. Industrlalpmductlon‘ busmesseqmpment 1877=100...... 140,2| 139.5] 140.7 | 142.7 | 145.8] I46.3| L48.6[ 145%.5 1.6 D.6 1.4 2.2 76
BE. Nonresidential fixed investmenl in 1982 dollars.. AL bl dol ) 4S54.Y] 443.8| 26,0 437.9| 463.8 e . e . P 2,8 5.9 86
Residential Construction Commitments and Investment:
28, New private housing umits started ............. A, thousends .} 3,742) 1,806 1,795] 1,612 1,623 1,685] 1,523] 1,637 -%.5 7.5 -10.2 0.7 28
*29, EUIIdlngpeTmlts,newprwatehousmgumts .| 1967=100...... 138,10 14b.3] 134.2| 122.5) 119.4f. 119.8 Il6.7| LI7.L -2.8 0.3 -8.7 -2.5 29
89. Residentia) fived ipveslment in 1982 doltars LLL A bl dole] 174 6] 196.4] 198.2)| 196.8] 193,5 .r -0.7 -1.7 8g
BS. Inventaries and Inventory Investment
Inventory Investmenl:
36. Chenge in business inventories in 1982 dollars’. ... LLL.] .. i LS~ 7.4 13.8 47.6 9.0 24,6 “an e - - . -B.6] -l&.,4 30
*36. Change In mlg. and trade inventaries on hand and on .
order in 1982 dollars (smoathed®)*.. 0.85 5,231 17.62)| 33.B1| 27.93] 17.44| 21.99 HA 4.55 WAl 16.19) -5.88 36
3L, Change in mfg, and lrade inventaries’ . 9.4 2.0 41.2| 47.0)] 30.3)] 46.6| 66.6 sa) 20.0 . HA s.8] -16,7] 31
38. Change in mirs." inventories, malerials and supplies
o and and 0N order e et 1 LL . JBildd............ -0,67) -D.28 0.28 2.09 2.11 1.99 1.85 HAR -0.14 HA 1.81 0.0z 38
Inventories on Hand and on Qrder.
71, Mifg. and trade invenlories’ .o .o LgLgLg..1 Bil. dol, EOP .. }650.70(652.700663.014674.75(682.32 J682.321687.87 NA 0.8 NA 1.8 1.1 71
70. Mig. and trade inventories in 1982 dollars* Lglglg... do 638.171643.29 651,82 656,98 (658,31 658,31 [664.24 NA 0.9 WA 0.8 0,21 ¢
65. Mfrs.'inventcrfes,ﬁﬂishﬁdguqu lelglg.. 105.76 103,17 J104,59)103,48)104.77 J104.77| 105,92 NA Ll Na -1.1 1.2 65
=71. Ratio, mlg. and trade inventories to sales in
1382 dollars® Le\gle.. | Ralio ............. 1,56 1.54] 1.52] 1.53)] 1.sr] 1.%0] 1.52 wal o0.02 ¥al 0.01] -e0.02] 77
78. Mfrs." inventories, materials and supplies on hand
NG O OFQEIT oo st eremen Llglg..|Bil. dol EOF .§2306.20 226.73227.58|233.86|240.18]240.18|242.03 KA 6.8 NA 1.8 2.7 78
BS. Prices, Gosts, and Profits
Sensitive Commodity Prices:
93, Change in producer prices, sensitive materials? .. .| Percent..... -0,22 6.301 -0.30 1.15 2.30] 3.50) 2,13 0.90)] -1.37] ~1.23 1.45 1.15 98
23. Spot market prices, raw jndustrial materials .| 1967 =100.. 244 .8 228.9) 248,8) 247.6) 288,3) 292.4| 294.6| 292.0 0.8 -0.9 7.6 7.7 23
*99, Change in sensitive materials prices (Smoolhed®)®. ..| Percent,.... =0.43 D.bk 0.43 0.71 1.80 1.62 1.67 1.42 0.05( ~a8.25 0,28 1.0% 95
Slock Prices: . .
*10. Slock prices, 500 common SOk () . oreer e LLL..|19i-43=10.]1B6 .84 {236 .34 {279.30 |293.27 |319,37 318,66 |2B0,16 |245,01] ~12,1] -12.5 5.0 E.,9 19
Profits and Profit Margins:
16. Corporate prafits after tax A bildel.. ) 128.1) 126,8] 129.0] 134.5| 141.9% vee 4.3 5.5 16
18. Corporate profits after Lax in 1982 dollars . 120.8) 136,77 116.1] 120.5| 1Z6.8 een - 1.8 3.2 18
19, Corporale prolits after tax with IVA and CC. 180,9| 179.4] 165.9| 162.6 ) 172.0 e -2.0 5.8 79
B0. e LT . in 1982 dollars.. LyYs.0f t70.0f 153, 148.8) 157.7 e e -2.9 6.0 EO
15, Frcfltsafterlaxesperdollarmsales mig... 3.8 3.7 4.5 4.8 5.6 e e 0,3 Q.8 15
26. Ratia, price T unit labor cost, ontam usiness 99,1 99.2 99.1] 99.4 99.9 0.3 0.5 26
Gash Flows:
34. Corporate nef cash flow 369.4| 368.9f 378.7( 384.6( 392.2 e e 1.6 2.0 34
3h. Corparate net cash llow in 1982 dollars 369.5) 369.01 378.6| 384.3) 391.5 - 1.5 1.9 35
Unit Labor Gosts and Labor Share:
63 Unit labor cost, business SeCtor ..o oo Lplplg. ) 1977=100..., . 163.6| 166,9]| 169.,4| 170.2] 170.2 . . 0.5 D. 63
68. Lahor cosL per unit of real gross domestic prnduct ’
financial carporations LgLgLg....| Dollars.............. 9.702| 0,715] 0.724| 0,728 | D.727 i . s . 0.6 =0.1 68
62, Labor cosi per unil of outpul, mig.
a) Aclual data ... Lglglg..| 1977=100.. 137.9) 137,84 136.7 | 135.5) 134.7 ) L36,0( £35.4) 135.6 -0.4 0.1 -0.% ~0.6 b2
*t) Ackad dalz 25 percant ol 1eng . Lglglg.. 100.5] 100.4] 99.6) o9s.&} 98.2] 99.1| 98.7| 98.8] -0.4 ¢.1] -0.8] -o.8] 62
64, Compensation o} employees as percenl o
nafional income’ .......... Lglgle S L JO 73.4 73.2 73,0 73.0 12.8 .. o . 0. -0.2 64
B7. Money and Credit
Mengy:
85. Change in money supply M1'. .99 1.28 0.41 0.32 c.21 0.03 1.25| -0.54 1.22] -1.79] ~0.09] -0.11 B3
102, Ghange in money supply M2, 0.68( - 0.72 2.307 0,13 D.4D 0.46 0.58) -0.02 0.12| -0.s80] -0.12 0,22] 102
104. Change in lotal liquid assets’. 0.70 G.63 D.24 0.47 ¢.42 0.69% 0.82 N& 0.13 NA 0.23f ~0.a5f 104
105, #oney supply #1 m 1382 doflars .. 532,.6) 592.5) 637.0) 639.5] 633.5] 632.9| 628.4] 633.1 0.9 -0.,8 0.4 -0.9] 105
*106. Money supply M2 in 1982 dolfars ., 2226.6(2360.8 |2437,4|2422.3[2417.602422.72427.6(2420.C 0.2 -0.3 ~0.6 ~0.2) 106
Yelacity of Maney: )
107. Ratio, GNP tu maney supply M1° 6.757] e,30t] 5.930] 5.927]| 6.032 ... f-0.003] 0,L05f 107
108 Ralio, persotal income fo money susply f#42°. 1.341) 1.318) 1.296) 1.306) 1.314) 1.315) 1.331} 1.326] 0.016|-0.005} ©.0l0| O.,008] LOR
Credit Flows:
33. et change i mortgage debl’ oA bl dol L] 77 .64 NA NA Na L) NA K& LTS NA NA Na NALl 33
112. Net change in business loans* 22.53| 10.50] 16.5%| -6.74]-15.58] 16.50]| 45.85] -1.36] 29.35{-47.21f-23.27{ -@.eaf 112
113, Net change in cansumer instafment credit. 76.62{ 54.60 8,50} 31.63) 59,14} 77,10] 44.87 KA |-32.23 wAR 23.13) 27.51] 112
*111. Change in business and consumer credit oulstanding”. 1., percent., £0.2 6.6 2.9 5,1 4.9 9.1 11,6 WA 2.3 NA 2.4 -5.44 111
114, Funds raised by private Aonfinarcial borrowers....- JAr, bil. dol...... 632.33]623.87 [340.44|615.75 (561,239 e e e Fae 0.9 -g.8] 110
Creoit Dilficuities:
19, Delinguency rate, installment loans (inverted')®........ LLL...| Percent, EGP ... 2,32 1.85 2,28 2.35 2.35 2.35 .7 N4 NA waj =-0.07 a. 39
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Table 1. Summary of Recent Data and Current (

iges for Principal Indicators—Continued

Basie dalal Percenl change -
Unit Z'E%
Series lille and timing classification’ al Anneal average sepl. ol 151G 240 2
- measure lt ;la? &Zga% 340 Sept, Ot o t te v 10 g8
1587 1987 1987 /14 ov. i 3d 5
1983 1585 1957 1987 e oy ol
1. GYCLICAL INDICATORS—Con.
B7, Money and Credit—Gon.
Bank Reseryes:
93, Free reserves (imieried®)® (0} ... Mil. dal. -492 93 511 a7 109 -147 185 303 -332 -8 Gl4 -1z 3
94. Borrowings Irom the Federal Resmgﬂ@ 1,321 815 5534 9133 753 940 943 625 3 -318 381 -182 94
Interesl Rates:
e, FEdeﬂHuwdSm\e"@ B8.lg &.80 6,22 6.65 5 .84 7.22 7.%9 .69 6,071 -0.60 B4 6.18] 19
114. Discount rate on new Treasury bills? T.49 5.97 $.53 5.73 6.03 6,32 6.40 5.81 0,08| -0¢.59 0.20 0.30Q0 114
118. Yield un new high-grade corporale bends 11.75 9.23 8.62 9.65| 10.14] 10.63] 10.80) 10,09 ¢.17) =0.71 1.03 0.49] 116
115, YiefdonlongtermTreasuryhondsl@ to.75 B.14 7.64 B.58 9.08 9.58 9.61 g8.%%9 9,03| -0.62 0.94 0.50Q 115
117. “ieid en mupicipal bends’ 9.10 7.32 6.63 7.78 7.913 8,26 g.70 7.35 0. 4] -D.25 1.15 0.15] 117
118. Secandary market yields, FHAmorlgages (. 12.14 9.91 B.BS5) 10.32] 10.724 11.22) 10.90( 10,76 -0.32| -0.t4] 1.47 0.404 118
67. Bank rates on shart-lerm business loans? (u} . 9.74 g.11 7.456 8.24 8,20 e . 0.78] -0.04 67
109, Average prime rate charged by banks' (). 9.%3 8.33 7.50 3.05 8.40 8.70 .07 8.78 0.37] -~o0.29 .55 0.35] 109
QOutstanding Debt:
B5. Cansumer inslallment credit oulstanding®.... .| Bil. dol, EOF ...[522,80(577.79[579.91587.82 |602.6L0602.61(606,35 HA 0.6 Ra I.4 2.5 66
72. Commercial and induslrial loans cutstandin Bl del 3331062734253 359,57 |3956.97 |35, 16 J351.46 |355.28(355,17 1.1 0. -0.8 -1.86 12
*191, Commercial and industrial loans oulstanding in
1982 doflars. SRRV:HE: LT -G PR [ 321.49 (341,98 J356.89 |348.27 |213B8.85 338,92 (341,61 (340,85 0.8 -0.24 =-2.4{ -2,71 LOU
*93. Ratio, consumel
PErsonal INCOMET..........ercevoevoeeveemmmsseccesnenrrmreerione LB LG PSR 14.64) 15,724 15.82 ) 15.77) 15,86 15.93) 15.73% HA[ -0,18 KA] =0.05 ¢.09 95
ii. OTHER IMPDRTANT ECONOMIC MEASURES
B. Prices, Wages, and Productivity
BI. Price Movemenis
3140, mplicit price deflator for gross rational product ....ovcerrvvvcennns 1982==100...... 111.2 1143 ) 1216.11 L17.0 4 17,9 8.9 0.7] 310
320. Cnnsumerpm.elnd.axinratlulhat\mnsumers(ﬂ\‘l-ﬂ)@ 1367 =10 322.2| 328.4 ) 334.5) 338.8( 342.6) 344.4) 345.3| 345.8 0.3 0.1 1.3 1.19 320
320c. Change in CPI-U (5/A) 0.3 0.l Q.5 U.4 0.3 0.2 0.4 0.3 0.2 -0.1 -0.1 -0.1] 2¢
322. Gonsumer price index (or all uchan consurmers, footl . 309.8| 319.70 329.1| 332.2) 334,40 335.6) 336.9| 337.1 0.4 0.1 9.9 0.7} 322
330, Producer price index (PPI), allcnmmodllles@ 308.7| 299.8% 301.9;: 306,83 310,2] 310.4 3l1.4] 311.9 0,3 0.2 1.6 1.1] 330
335. PPL industrial & dities 323.8| J12.10 314.7) 318.5) 323.1 3z3.3| 324.9| 325.4 Q.3 9.2 1.1 1.4] 335
321, PPI, crude materials for further processing. J06.1( 280,04 285.7 ) 301.1 ) 307.3] 306,2| 306.9] 301.8 0.2 -l.7 5.4 2.1] 331
332. PPL ntermediale materials, suppiies, anﬂmm 318,7| 3cv.ef 308.9 ) 313.1] 317.8( 318.4| 319.9| 3z21.1 0.5 [ 1.4 1.3] 33z
333, PPI, capital eqUIpMENL e e e 300.5( 306.5% 310.5 313.4 313,0] 314.8]| 313.5] 313.7] -0.4 0.1 0.3 0.5] 333
334 BPL, {iaished Foots 291,8| 284.9) 287.2| 291.3) z93.2 293.7| 293,1| 293.1} -0.2 o, 1.4 0.7 324
B2, Wages and Productivity
340, Avesaga hourly =arnings vi production or nonsupervisory
workers on private nonagricultural payrolls ........ocoeromeecireees 165.2| 169,2] 171.7[ 172.8| 174.0} 176.6 ] 174.B] 175.7 0.1 0.5 0.6 0.7] 340
AL, Real ayerage houily sarnings oi proguction or
nonsupervisary warkers on private nonagricullural payrolls 94,1 95,0 94 .6 94.90 83.7 93.8 ?3.6 93.8 -0.2 0.2 -0.6 ~-0.3] 34t
345, Average hourly compensation, nontarm business sectar .. I74.6] 181.2) 184.1)] 185.5) 187.2 - 9.8 8.91 355
346, Real average hourly compensation, nonfarm husiness sector $8.3| 100.1 99.8 38.3 99.1 e . P - o -0.5 G. 46
370. Quiput per howr, business sector 107.5] 109.5f 109.7) 110.1{ t1t.1 . T a.4 4.97 30
358. Qutput per hour, nonfarm business seclor .. 105.8] 107,5% 107.6| 108.0| 108.9 e S e ena e 0.4 D.8] 358
C. Labor Force, Employment, and Unemployment
441. Civilian lator force .......... Millions. 115.46 (117,83 4819, 2011962 17120.04]J119.86|120.36]120.62 0.4 0.2 0.4 0.4) 44l
42, Crvitiam eMPIOPMENL c..eeeeree e e eresccsssrsiss e e do.....Jl07.15|109.600112,25 |112,18 (112,86 Q112,77 [113.19]113.50 0.4 9.3 6.8 0.6] 442
37. Nuriber of persans unemployed ... B,312{ ®,237) 7,e&8| 7,435) 7,178} 7,089] 7,17a] 7,118 1.2( -0.8) -s6.5] -3.5) a3y
444, Humber unempioyed, meles 20 years and over .. 3,751 3,647 3,427 3,216 3,089 3,163] 3,137 1.4 -0,k -6.0 -b.2] 444
445, Nymber ynemployed, (emales 20 years and over 3,129 3,032) 2,877 2,861 2,683) 2,703]| 2,605 2,622 -~3.6 0.7 -7.5 0.8] 445
446, Number unemployed, both sexes 16-19 years of age. 1,468 1,454 1,424 1,347 1,279 L,297] P,406] 1,357 B.4 ~3.% -5.4 =3.00 4&6
447. Number unemploved, full-time workers 6,793} 6,708) 6,43%2) 6,023) 5,736] 5,587] 5,718 5,680 2.3 ~0.7 -6.4 -4, B 447
Civilian Labor Force Participalion Rates:
451, Males 20 years and over’ 78.1 78.1 78.2 78,1 77.9 77.8 77.9 78.0 0.1 O.1 -o.1 -0.2] 451
452. Females 20 years and over: 54 .7 95.5% 55.9 36.1 56.3 56.2 56.4 58.5 0.2 0.k 0.2 0.2 452
453. Both sexes 15-19 years of age’ 54,5 54.7 54,6 54,1 54.8 54.2 5%.1 54.9 1.1 -0.4 -0.5% a.7] 453
D. Government Activilies
DI. Receipls and Expenditures
500. Federal Gavernment surplus or dehgit’...........u..ecmeseescesennck AT, Bl dod .. ~196,01-204.7 )-170.5|~=139,2]-136.1 . e P - e il1.3 3.1] 500
. 501. Federal Go t receipt 7BA.6 | B827.4 ] 879.3( 922.9| %23.0 . 5.0 0. 501
502 Federal Government axpendilures ... S— 984.611032,.0)1049.B)1062.1[105%.1 - 1.2 -0.31 502
510. State and local government surphus or §3.1 56.8 41.0 50,6 46,5 e 9.6 -4.1p1 510
511. State and local government receipts .. 579%9.6 618.8) 632,1] 651.3| 657.6 van 1.0 l,0f 511
512. Slate and Jocal government expenditures 516.51 561,9) 591.1| 600.7] 61,1 s e 1.6 F.7f 512
D2, Defense Indicators
517. Delense Departmenl gross obligations incurred ., -§26,883 29,988 J20,855 |32,357 K& HA Ra WA .1 NA 8.4 Haf 517
525, Defense Dapartment prime contract awards .. 12,240 (11,980 011,803 (11,902 (14,787 |14,883 NA 7Y NA NA 0.8 24.24 31%
548. Mfrs.' new orders, delense products ... 9,185 9,155¢ 7,2251L0,34101 9,519} 4,113) 9,971 9,605 9.4 -3.,7 43.1 -7.98 548
557. Induslrial preduction, defzose aod space equipment 171.4] 182.0] 186.3) 189.0( 169,0| 189,1] 189.6| 189.7 0.3 0.1 0.4 0. 557
570. Employment, defense products indusfries .......... 1,544 1,5854 1,594 1,3021) 1,600 1,600} 1,600 WA g. NA ~0.1 0.5) 570
564. Faderal Government. pucchases for natione! defense .. 259.3) 277.8]| 287.5 ) 294.5( 299.0 e aan 2.4 1.5§ 564
E. 1LS. [ntecnational Transactions
E1, Merchandise Trade
602, Expafts,excludingmiJilaryaidsmpmenls@ 417,732118,652 419,256 120,801 129,737 J20,985121,752 HA 3.7 HA 7.8 -0.3] 602
604. Exparis of domesiic agsicuitural products 2,426 2,164 2,043 2,363 2,700 2,625 2,593 HA -1.2 NA 15.7 14.3) 604
606. Exports of nonelectrical machinery ... 3,917 23,9078 3,985 B,212| 4,466 4,717 4,407 NA -6.6 Ha 5.7 6.0 606
612 Gemrallmpcrts@ ......... 28,773]30,505 [30,990(33,521 34,579 33,573 |37.714 X Lz.3 Wi 8.2 3.2 612
614, \mpurlsu[petmleumandpetrnleumpmdutts 4,180| 2,8949 3,127 3,301 | 4.Da6( 3,439 3,780 NA 9.9 NA 5.6 22.6] 614
616. lmporls of autemobiles and parts 4,688 5,578 5,5114 5,8111 5,705 5,307 6,776 B4 27.7 WA 94 -1,Bf 616
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Table 1.

Summary of Recent Data and Current Changes for Principal Indicators-——Continued

Basic data’ Percent change =
o Unit &
Series litle of fnnyal average o 180 10 5
measure 2Q dQ 4hq 1519 60 3dQ to ] to 8
1986 1986 1386 1987 1987 1987 1810 e 304 =
1984 1985 1986 1887 1987 e &
Il OTHER MPORTANT ECONOMIC MERSURES—Con,
E2. Goods and Services Movements Except
Tramsfers Under Military Grarls
667. Balance on goods and services'... Bil. dol .. -23,71|~25.27]-31.42]-29.59]-32.25]-33.84]|-33.68|-3B.10|~-40.45 0.16] -4.42] -2.35] 667
668, Exporls of goods and services 90.19| 89.8B6] 93.20] 93.54| 93.24| 93.89] 98.95|100.29]105.88 5.4 1.4 5.6] 668
669. fmports of goods and services 113.90)115.14)124,624123,13]125,49|127.73|132,63|138.239]|14e.33 3.8 8.3 5.7] 669
622. Balance on merchandise trade’ ~28.13]~-30.54|-36.08)-33.65|-37.12|-38.60|-38.76(-39.561-39.83] -0.I6] -0.80 -0.27f 622
618. Merchandise exporls, adjusted 54.98| 53.98]| 56.09) 36,93| 56.53] 57.02) 56.99( 6C.10| 65.26 -0.1 5.5 B.6] 618
620, Merchandise imports, adjusled 83.10] 84.52) 92,18} 90.5B) 93,65) 95.62] 95,75} 99.661105.10 0.1 4.1 5.5 620
651, [ncome on (5. itvestment zbroad . 2).48] 22,08) 22,05) 22.01) 21.33] 20.79| 24.95| 22.45| 22.58 20,0 -10.90 0.6] 651
652. Income on foreign investment in Lhe United States .. 16.85) 15.72| 16.B4) 17.43| 15.99| 16.30| 19,45] z0.88( 22.85 19.3 7.4 9.4F 657
A. National Income and Product
AL GNP and Personal Income
200. Gross nalional product J3772.2]4010.3)4235.004211.6[4265,.9|4288,1|4377.7)4445.]1]4524.0 2.1 1.5 1.8] 200
50. Gross nalional product in lSBzdoIlars 3501.4|3607.5[3713.3|3704,7|3718.0|3731.5]|3772.2|3795.3|3815.9 1 0.6 1.1 50
217. Per capita gross nafional pradict in 1982 dofiars 14,7700 15,0753)15,368015,352115,370]/15,388)15,525)15,588|15,715% 0.9 0.4 0.B] 217
213, Final sales in 1982 dollars .. 3439.113600.1|3699.503676.7|3711.9|3745,8]3724.5|3756.3|3B11.4] -0.¢ 0.9 1.50 213
224. Disposable persenal income 2668.6]2841.1|3022,13022.4)3038.2(|3061.6]3125.9|3130.6|3195.3 2.1 0.2 2.1] 224
225. Disposable persanal income in 1982 dollars 2469.8]2542.2|2645.1|2660.2]2653.2]|2656.7]2674.6]2645.5|2674.7 0.7 -1.1 1.1] 225
227. Per capila disposable personal income in 1982 datfars. 16,4194 10,622|10,947811,024)10,968)10,956)11,008]10,8B65|10,958 0.5 -1.3 0.9] 227
2, Persenal Gonsumption Expenditures
230, Toial........ [2430,5)12629.4({2799.8)2765.8)2R37.1)2858.6)|2R%3.8)2943,7[3011.13 l.2 1.7 2.3] 230
231, Tolal in 1982 dol[ars .....ocvcercoeeceeemmerecracssiamasens 2249.3]2352.6|2450.5)2434.3|2477.5|2480.5|2475.9|2487.5]2520.7 -0.2 0.5 L.a} 231
232, Durablegocds_ 335,531 36B,7| 402.4) 386.4| 427.6] 419.8)] 396.1| 40%.0| 436.38 -5.6 3.3 6.8 232
233. Durable goods in 1982 dallars...........coeeueemainien 323,1| 352.7] 383.5] 369.6) 405.5) 399.0| 375.9) 38B3.4| 406.9 -5.8 2.5 5.6] 233
238, Nondurable goods... 867.3( 913,11 939.4) 934.3} 940.0]) 946.3) 969.9] 982.1) 9B6.4 2.5 1.3 0.4] 236
238, Nondurable goods in 1982 dollars.......cuuumesicee 825.9) 84%9.5| 477.2)| 8BO0.0| 879.8| BBO.3| 883.2| 879.0| 875.7 0.3 -0.5 -0.,4] 238
237, Services 1227 .6 1347.5]| 1458, 0 1445.1 | t469.5|1492.4]1527.7][1552.6]158B8.1 2.4 1.6 2,38 237
239. Services in 1382 dollars. 1160.3|1150.4]|1189.8Q1184.7|1192.211201.1]1216.9]1223.1}1238.1 1.3 0.5 l.z] 239
h3. Gross Private Domestic Investment
240. Total._ 664.8| 641.6| 671.0] 67%.4| 660.8] 660.2] 699.9| 702.6] 707.4 6.0 0.4 0.7} 240
241. TptalmlgBZdDIIars 658.4] 636.5[ 654.0f 665.6] 645.8( 631.0] 871.9] 673.7] b6Bl.9 6.5 0.3 1.2 241
242, Fixed Investment... 597.1| e3t.6| 655.2| 651.9] 657.3| 666.6]| 648.2| 662.3| 684.5] -2.8 7,2 3.af 242
243, Fitad iovestment in 1282 dolfars 506.1| 628.7] 640.2| 637.6] e38.8] 645.4] e624.2| 634.7[ 657.3] -3.3 1,7 1.6 243
245. Change in business invenkories® ..., 6§7.17 10.0 15.7 27.5 3.5 =6.4 51.6 40.3 22.9 s8.0] -11,3] -17.4] 245
30. Change in business invenlories in 1982 duflars? .. 62.3 T.&| I3.Bf z28.1 6.1] -14.4{ 47.6] 39.0] 24.6} 62.00] -B.6] -la.4] 30
A4. Government Purchases
of Goods and Services
260. Total. 135.9| 818.6| e69.7] B67.2| 878.5| 886.3] 896.2| 917.1| 929.0 1.1 2.3 1.3] 280
261. Total in 1932 dolars... 677.7] 726.9f 754.5] 751.6| 757.2] 771.8) 759.6| 766.7| F7L.7 -1.6 0.9 0.7] 261
262. Federal Government ... 310.50 353.9] 366.2| 368.4| 371.2| 36B.6| 366.9] 1379.6| 3B2.1 -0.5 3.5 0.7] 262
263. Federal Government in 1982 dollars 290.8( 324.2{ 332.5% 330.8] 332.46) 344.5] 327.32] 332.6] 336.3 -5.0 1.6 1.1] 263
266. State and local gavernment 425,3| 464.7| 563.5] 498.8] S07.3] 517.7] 529.3| 537.6| 546.9 2,2 1.6 1.7) 264
267. Stale and hotal government in 1982 dollars 3B7.¢| 402,77 422,01 42t.0| 4dz4.6| 427.1| 432.3| 434.)| 435.4 1.2 0.4 0.3Y 247
A5, Fareign Trade
250 Netexportsutguudsandservi'cesl -58.9| -79.2|-105.5]-100.8|-110.5]|-116,9|-112.2)-118.4)-123,7 4,7 ~6.2 -5.3] 250
255. Net exports of goods and services in 1982 dollars’ . ~B4.0|-108.2|-145.B}-146,8|-161.,6]-152.8]-135.2|-132,7 -138.4 16.6 2.5 -5,7] 253
252, Exports of goods and services ... 383.5( 369.9( 376.2f 370.3{ 376.6] 383.3| 2397.3) &16.5] 439.2 3.7 4.8 5.5] 252
256. Exnortsnfgnonsandserwcesm 1982 dollars a71,8] 385.3) 377.4] 370.2| 379.6| 3I8E.3| 397.8| &4l4.5] 437.1 2,4 4,2 5,5] 236
253. Imports ol goods and services .............. 462.4] 449.2| 48t.7| 47z.3| 487.1| 500.2] S09.3| 524,8) 562.9 1.9 5.0 5.3] 253
257, Inports of goods and sersices in 1982 toars 455.8) 473,60 sza.zf s17.0| s5&l.2] sa0.1| 533.0] 547.2| 575.8] -1.3 2.7 5.2] 257
A6. National Income and s Companents
220. Mationai income |3028.6]3229.9]3422.003414.1(3438.7]3471.0]3548.2] 3593,3]3659.0 2.2 1.3 1.8] 220
280. Compensalion ol employ - 2213.9[2370.812504.9[2487.6.2515.112552.0(/2589.9/2623,4]2663.5 1.5 1.3 1.5] 280
282. Proprietors' income wilh IVA and GCAdj . 234.5) 257.3| 289.8] z98.1| 292.5| 297.8] 320,9| 323,1| 322.7 7.8 0.7 -g.1} 282
284. Rental income of persons with CCAd] . 8.5 9.0 16.7 17.4 17.2 18,4 20,0 13.9 17.3 8.7 -5.5 -8,.5] 284
286, Corporale prolits tefore taxwwlhlw\and 266.9| 277.6| 284.4| 2B2.3| 2B6.4| 281.1] 294.0f 296.8] 314.9 4.6 1.0 6.1] 286
288. Net interest 1048 315.3[ 326.1f 328.7| 327.5{ 321.7( 323.6] 331.1] 340.6 6.5 2,3 2.9] 288
7. Saving
290. Gru_sssaviﬂg_.‘ 56B.5{1 s31.3] $32.0] 538,7( S16.27 515.3} 554.3] 551,30 559.3 7.6 -0.5 1.5) 2990
285. Business saving $09.4f 537.2| 54%9.2) 547.7| S55l.5] GS44.4| 545.3| 546.7] 559.8 Q.2 0.3 2.4] 295
292, Personal saving ... 164,1] 127.1] 130.6] 166.0| 108.0| 109.0| 138.4] 93,2] BB.8] 27.0f -232.7] -4,7] 202
298, Govemmantsurp\usnrdehcll’ . -105.0)-132.9]|-147.8|-175.0|-144.1}|-138,1|-129,5| -88.6| -69.7 g,6 40,9 -1.1] 298
293. Personal saving rate Pereent 6.1 4.5 4.3 5.5 3.6 3.6 bodr 3.0 2.8 0.8 -1.4 -0.2] 293

NOYE: Series are seasonally adjusted excepl for those, ndicated by @),

thal appear to conlain no seasonal

mavement. Series indicated by an astensk (*) are included in the major compesite indexes, Qotlar vatues are in
current dollars unfess olherwise specified. For complete series tilles and sources, see 'Titles and Spurces of
annual rate. $/A,

Series” al the back of this issue, MA, nol available. &, anticipated. EQP, end of period. Ar.,
seasonally adjusted (used Jor special emphasis). WA, inventory valualion adjusiment.

adjustment,

CCAd), capilal consumption

‘The Ihree-parl timing code indicates the fiming classificalion of the series al peaks, at troughs, and at all

Lurns: L, leading; €, raughly coincident; Lg, lagging; U, unclassified.
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YFor @ few serigs, data shown here are rounded to fewer digits lhan lhose shown elsewhere in BGD. Annual

figres published by the source agencies are used if avallable,

" Dilferences rather Lhan percent changes are shown for this series.
*Inverted serigs, Since this series tends to meve counler to movemenls in genera! business aclivity, signs o
the chanpes are reversed.
> End-et-peried series. The annual figres (and quarterly figures lor monlhly series) are the lasl figures lor the

periad.

This series is a weighled 4-term moving average (with weights 1, 2, 2, 1) olaced on the lerminal month ol

the span.



@ CYCLICAL INDICATORS
COMPOSITE INDEXES AND THEIR COMPONENTS

Chart Al. Composite Indexes

July May Aug. Apr. Apr. Feb. . Moy, ) . fam. July July  How.

wax ag i
1950 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 B2 83 84 85 861987

'NOTE: Numbers entered an the chart indicate length of leads (<) and lags (+) in months from reference turning dates.
1Beginning with data for January 1984, series 12 has been suspanded from this index.
Current data for these series are shown on page 63,

10 ' pecemser 1987 IBCID
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CYCLICAL INDICATORS

COMPOSITE INDEXES AND THEIR COMPONIéNTS-—Continued

Chart Al. Composite Indexes—Continued
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CYCLICAL INDICATORS

I

COMPOSITE INDEXES AND THEIR COMPONENTS —Continued

Index Components
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Chart A2
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|l CYCLICAL INDICATORS

A| COMPOSITE INDEXES AND THEIR COMPONENTS~—Continued

Chart A2. Leading Index Companents—Continued
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1This is a weighted d-term moving average (with weights 1,3,2,1) placed an the terminal month of the span.
Gurrent data for these series are shown on pages 67, 68, 69, 71, and 72.
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COMPOSITE INDEXES AND THEIR COMPONENTS —Continued

. Coincident Index Components

CYCLICAL INDICATORS
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|
Chart A3
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|l CYCLICAL INDICATORS

COMPOSITE INDEXES AND THEIR COMPONENTS — Continued

Chart A4. Lagging Index Components
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| CYCLICAL INDICATORS -
B CYCLICAL INDICATORS BY ECONOMIC PROCESS

Chart Bl. Employment and Unemployment
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CYCLICAL INDICATORS

CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued
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|l CYCLICAL INDICATORS
CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart Bl. Employment and Unemployment—Continued
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CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued
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CYCLICAL INDICATORS
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|l CycLICAL INDICATORS

CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B2, Production and Income—Continved
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CYCLICAL INDICATORS BY ECONOMIC PROCESS—Cantinued

Chart B3. Consumption, Trade, Orders, and Deliveries
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Chart B3.
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CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B4. Fixed Capital Investment
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E CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B4. Fixed Capital Investment—Continued
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|l CYCLICAL INDICATORS

CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B4. Fixed Capital Investment—Continued
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B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Continued

Chart B5. Inventories and Inventory Investment
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CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B6. Prices, Costs, and Profits -
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CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B6. Prices, Costs, and Profits—Continued
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CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B6. Prices, Costs, and Profits—Continued
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B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Continued

Chart B7. Money and Credit
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CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued
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CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B7. Money and Credit—Continued
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CYCLICAL INDICATORS BY ECONOMIC PROCESS —Continued

Money and Credit—Continued
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DIFFUSION INDEXES AND RATES OF CHANGE
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DIFFUSION INDEXES AND RATES OF CHANGE—Continued

Chart Cl1. Diffusion Indexes—Continued
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DIFFUSION INDEXES AND RATES OF CHANGE — Continued

Chart C1. Diffusion Indexes—Continued
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C DIFFUSION INDEXES AND RATES OF CHANGE—Continued

Chart C3. Rates of Change
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I8  OTHER IMPORTANT ECONOMIC MEASURES
A | NATIONAL INCOME AND PRODUCT

Chart Al. GNP and Personal Income
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|18 OTHER IMPORTANT ECONOMIC MEASURES

A NATIONAL INCOME AND PRODUCT —Continued

Chart A2. Personal Consumption Expenditures
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Chart A3. Gross Private Domestic
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Chart AS5. Foreign Trade
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A

NATIONAL INCOME AND PRODUCT—Continued

Chart A6. National Income and Its Components
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NATIONAL INCOME AND PRODUCT—Continued

Chart A7. Saving
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A

NATIONAL INCOME AND PRODUCT —Continued

Chart A8. Shares of GNP and National Income
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Il OTHER IMPORTANT ECONOMIC MEASURES

m PRICES, WAGES, AND PRODUCTIVITY

Chart B1. Price Movements
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OTHER IMPORTANT ECONOMIC MEASURES
PRICES, WAGES, AND PRODUCTIVITY—Continued

Chart B1. Price Movements—Continued
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II OTHER IMPORTANT ECONOMIC MEASURES
E PRICES, WAGES, AND PRODUCTIVITY—Continued

Chart B2. Wages and Productivity—Continued
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C

LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

Chart C1. Civilian Labor Force and Major Components

Nov. Jan. Jly  July

P F T

£ P

: . ¥

ilian b faree participation rates | i I
o e L e A v

T LML TINRR : . L

el B 3
A g T . P .
: gra s b e —
27 e Nunber;umempioyed (nillors)-— - :
R ST ISR TN e
LS TR R VL

S R
g ij ” R - HEVEERENN o
mplojed,. full-time siorkers ( T : i

Ty

-

e for-‘economi

N

<

1962 63 64 65 66 67 &8 &9

Current data for these series are shown an page 89-

I“:I' DECEMBER 1987

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

130
120 -

llﬂJ

100 4
9(]-1

80 -

70 -

5t =
15
40 =

14
12-
10 =

8=

Scale L-1

Scale A

Seale L-3

Sgale 1-3

b1



Il OTHER IMPORTANT ECONCMIC MEASURES
E GOVERNMENT ACTIVITIES

Chart D1. Receipts and Expenditures

De.  Now. MNow. Mar
p T P T

Jan July
T

July
p

Naw.
T

;s

tial rate, bilion dollars;(furrgﬁT)’ ’ ‘

Scale -

Scale A

Scale L3

Scale A

1962 63 64 65 66 67 68 69

Current data for 1hese series are shown an page 90Q.

b2

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

DECEMBER 1987 .“:I’



OTHER IMPORTANT ECONOMIC MEASURES

I

d

m GOVERNMENT ACTIVITIES—Continue

Defense Indicators

Chart D2
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Il OTHER IMPORTANT ECONOMIC MEASURES

m GOVERNMENT ACTIVITIES—Continued

Chart D2. Defense Indicators—Continued
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OTHER IMPORTANT ECONQMIC MEASURES
GOVERNMENT ACTIVITIES—Continued

Chart D2. Defense Indicators—Continued
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OTHER IMPORTANT ECONOMIC MEASURES
U.S. INTERNATIONAL TRANSACTIONS

Chart E1. Merchandise Trade
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OTHER IMPORTANT ECONOMIC MEASURES

II
E

Chart E2. Goods and Services Movements

U.S. INTERNATIONAL TRANSACTIONS—Continued
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Il OTHER IMPORTANT ECONOMIC MEASURES

INTERNATIONAL COMPARISONS

Chart F1. Industrial Production
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|18 OTHER IMPORTANT ECONOMIC MEASURES

INTERNATIONAL COMPARISONS—Continued

Chart F2. Consumer Prices
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Chart F3. Stock Prices
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|l CYCLICAL INDICATORS

COMPOSITE INDEXES AND THEIR COMPQONENTS

COMPOSITE INDEXES
910. index of 920. Index. of 930, Index of 944, Ratio, R
twelve leading Tour roughly six lagging indi- caincident index eading indicaior subgroups
indicalars (series coincident jndi- cators (series to lagging index 2
Year 1,5, 8 12, 19, cators (series 82, 77,91, 95, 914. Capital 915, Inventory 916. Profit- 317, Maney and
and ), 29,32, 35, 41,42, 51 50 101, 109) investment nves!ment and ability {series financial Hows
month 99, 106, 111)* commitments purehasing 18, 26, 80} (series 104, 106,
(series 12, 20, (series 8, 37, 36, 111)
Wy 99)°
(1967 =100 {1967=100) (1967=100} (1367=100) (1967=100) {1967 =100) (1967=100) (1967=100)
3
1985 o
January - .. ... ... 165.5 158.4 131.6 120.4 109.2 102.6 113.1 139.0
February . ... .. .. 166.5 159.0 131.9 120.5 111.0 102.5 114.1 138.6
March .. .... ... 167.2 159.3 132.9 115.9 110.8 102.0 114.2 138.9
April ..ol i65.9 160.5 133.3 120.4 110.0 101.8 112.5 137.1
May ..... .... 166.9 160.2 1349 118.8 109.7 101.6 115.0 135.9
lane L 167.3 159.5 134.9 118.2 110.1 101.5 115.8 135.6
duly oo 168.5 159.7 135.3 118.0 1i0.5 101.5 116.7 137.7
Augusl ... ..., 169.3 160.9 135.6 118.7 110.6 101.9 116.9 139.0
Seplember . ... ... 170.2 160.9 137.1 117.4 111.2 101.6 115.8 140.0
October .. ....... "171.2 160.8 138.5 116.1 110.3 102.1 114.8 141.1
November . ... ... 171.1 161.6 138.5 116.7 109.5 102.3 114.9 140.6
December . .. ... 174.0 163.0 139.5 116.8 110.5 102.7 116.5 141.9
1986
January ... ... 174.1 162.9 140.5 115.9 108.9 103.3 i17.3 142.2
February .. . ... 175.0 163.4 i11.1 115.8 110.2 103.3 119.0 140.3
Warch . .. .. 176.4 162.9 142.3 114.5 109.9 103.5 119.8 140.0
Aprit. ... 173.1 165.6 140.5 117.9 110.4 103.8 119.9 140.3
May . ....... ... 178.5 164.3 1414 116.2 105.5 103.5 119.7 142.4
Jume ..o 178.3 163.7 1al.6 i15.6 109.6 103.0 120.4 142.6
luly ..o 179.9 164.4 141.8 115.9 109.3 103.3 120.0 144.9
August .. ... ... 180.3 164.8 142.2 115.9 108.8 10z.9 120.4 145.6
Seplember .. .. .. 179.9 165.8 141.6 117.1 108.9 102.8 118.9 145.5
Qctaber ... .. .. .. 181.2 166.4 143.7 115.1 108.4 102.8 117.8 147.3
November ... .. . 182.7 165.8 143.4 115.5 108.6 103.6 117.4 146.8
December . . . 186.7 167.4 142.4 117.6 111.0 104.9 117.9 [H149.2
1987
January ... ... 185.4 165.6 Mi2d.5 114.5 108.9 104.3 119.3 14e.8
February .. .. .. .. 185.9 168.1 142.4 118.0 {NA) rl04.5 120.8 146.3
March ., ... ..... 187.6 167.9 141.5 118.7 105.0 121.5 144.0
Apnl oL 187.9 167.9 141.9 118.3 105,1 121.3 142.5
May ... ....... 158.9 167.5 141.9 118.0 105.9 121.3 141.9
Jume ..o 1580.8 167.9 142.0 118.2 106.82 r122.7 143.7
My .o 181.6 r169.3 ri41.2 rl19.9 107.3 riz3.s r143.1
August .. ... ... rlgz.8 rigs.8 141.1 120.3 106.6 Hyrl125.6 r143.2
Seplember . .. .. .. r1g3.1 rl65.9 142.6 r119.1 rl06.8 (MA) 144.6
October . ... ... Hy193.5 M171.3 142.7 rl20.5 rl07.2 pld7.3
November . ... .. “190.2 *171.5 °142.4 pl20.4 pl0g.5 {NA})
December .. ... ..

NOTE: Series are seasonally adjusted excapl for lhose, indicated by (@, thal appear to contain no seasonal mevement. Gurrent high values are indicated by [H); for series thal move counter to movements
in general business activity, current iow values are indicated by E} Series numbers are for idenlification only and da nol reflect series relationships or order, Gomplele litles and sousces are listed al the back

of T3 1ssue. The "'r” indicates revised: “p’, preliminary; “e”, estimaled; “a”, anticipated; and "NA", not available.

Graphs of these series are shown on pages 10 and 11.

*Beginning with data for January 1984, series 12 has been suspended from this index.
pefore 1985: series 940 [130.0) in January 1984, series 914 (111.5) in February 1984, and series 915 (107.9) in April 1984.
“Excludes series 35 and 111, for which data are not available.

Features and Changes for This Issue on page iii of the March 1987 issue.

SExcludes series 57, for which data are not available.
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®Excludes series 77 and 95, for which data are not available.

. 2The foilowing series reached thelr high values

?See '"New
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS
MAJOR ECONQMIC
PROCESS . .. EM_PLOYMENT AND UNEMPLOYMENT
M;:]uocreg:u‘n?r.nl.c' o Marginal Employment Adjustments Job Vacancies CE%;;;':E:E
Timing Ctass .. .. .. Lt LCL LGl L Le U Lig U IC¢GC
1. Average weekly hours 21. hverage weekly over- 5. Average weekly mitial 60. Ratic, help-wanied 46. Index of help-wanted 48, Emplayee hours in
of production or nonsuper- time hours of praduction claims lor unemployment advertising in newspapers advertising in newspapsrs nonagriculiural estab-
visory workers, manufac- or nonsupervisery workers, | insurance, Stale programs® | to number of persons lishments
Year turing manufacturing unemployed
and
monlh
(Ann. rate,
(Hours) (Hours) (Thous.) (Ratio} (1967 =100 bil hourg)
1985
January ... ... 40.5 3.3 378 0.472 135 180.12
Febroary ... .. 40.0 3.3 402 0.484 136 179.92
March .. ... ... 40.5 3.2 389 0.495 139 181.32
Boril ... 40.3 3.3 387 (.484 136 181.01
May ........... 40.4 3.1 383 0.499 139 181.68
Jume ...l 40.5 3.2 392 0.490 138 181.97
uly ..o 40.5 3.2 381 0.487 138 181.82
August ... ...... 40.6 3.3 375 0.504 138 182.41
September . .. .. .. a0.7 3.4 381 0.509 141 182.86
Oclober ... ...... 40.7 1.3 367 0.499 139 184.16
November ... .. .. 40.7 3.4 371 0.512 14 183.90
December . ... .. 0.9 3.6 391 0.502 138 184.20
1986
January ... ..., .. 40.8 3.5 375 0.516 137 184.62
February ... ..... 0.6 3.4 384 0.480 137 184.08
March .. ..., .. 40.7 3.4 393 0.483 136 184.41
April ..o 40.7 3.4 374 0.430 137 184.84
May ........... 40.7 3.5 378 0.477 135 184.90
Jure ........... 40.6 3.4 378 0.507 143 184.64
Wy oo 10.6 3.5 370 0.435 137 184.97
August . ... ..... 40.8 3.5 379 0.510 138 185.55
September . .. .. .. 40.8 3.5 369 0.503 140 185.84
October . .. .. .. .. 40.7 3.5 343 0.503 139 186.20
Nevember . ... .. 40.8 3.5 342 0.516 143 186.86
December ... ... 40.8 3.6 356 0.509 136 186.87
1987
lanuary ... .. .. 40.9 3.6 359 0.508 137 1587.64
February ........ 41.1 3.6 361 0.527 141 188.94
March ... ....... 40.9 3.6 341 0.557 147 188.71
Bpril .. ... 40.6 3.5 324 0.595 150 187.72
May ........... 41.0 3.8 326 0.59§ 152 199,69
Jupe .. ... 41.0 3.7 327 0.639 156 180.41
Wy o 41.0 3.8 227 0.534 154 189.97
Mugust .. ... .. 41.0 3.8 297 0.659 160 190.78
September ... .. .. .rdd.6 3.6 286 0.667 1589 r187 .57
Oclober .. .. ... Byrdl.3 H 4.0 H; 284 H:0.676 163 rlsz.18
November .. ... .. pal.2 p3.9 203 p0.569 piso |yp1o2.37
December ... .. ..

See nole on page §0.

Graphs of these series are shown on pages 12, 16, and 17.

*Data exclude Puertoc Rico, which
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|l CYCLICAL INDICATORS

m CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

MAJOR ECONOMIC h ;
PROCESS .. ... .. m EMPLOYMENT AND UNEMPLOYMENT—Continued
Minor Economic )
Process . .. ..... Comprehensive Employmenl—~Continued Comprehensive Unempioyment
Timing Class . .. . .. ge 0 LGt LCu UlgU L Lg U Ligu Ligl lg, L Lg lg lg g
47 Number 1. Employees 40, Employees 30. Ralio, 37. Number of 43 Unemploy- 45, Average 51. Average 44. Unemploy-
of persons on nenagricul- ©on nenagricul- civilian employ- persans unem- ment rate weehly insured duration of ment rate,
engaged in non- | tuial payrolls {ural payrafis, ment to popy- ployed unemployment unemployment persons unem-
Year agricuttural geods- lation of rate, State ployed 15
and activities produting working age programs - weeks and aver
month industries
{Thous.) (Thous.) (Thous.} {Parcent) (Thous.,) fPercent) (Percent) (Weeks) {Percent)
1985
January ... ..., . 102,979 96,364 24,993 59.18 8,506 7.4 2.9 15.9 2.0
February . ... ... 103,268 96,512 24,926 59.31 8,365 7.3 2.9 15.9 2.1
Mareh .. ..... ... 103,676 96.880 24,977 59.46 8,351 7.2 2.9 16.2 2.1
April .o 103,612 97,058 24,943 59.41 3,364 7.3 2.8 16.2 2.1
May .. ..., .. 103,719 97,299 24,801 59.39 8,291 7.2 2.8 15.3 2.0
Jume ..o 103,403 97,409 24,852 59.08 8,385 . 7.3 2.8 15.5 2.0
Joly . 103,711 97,572 24,812 5%.19 3,438 7.3 7.8 15.9 2.9
Aogusl ... 104,030 97,785 24,799 59.30 8,141 7.1 2.8 15.3 2.0
September . ... ... 104,558 97,968 24,752 58.50 8,242 7.1 2.8 15.3 2.0
October . ..., .... 104,720 98,230 24,782 58.55 8,288 7.1 2.7 15.3 2.0
November ..... .. 104,923 98,445 24,784 59.60 8,171 7.0 2.8 15.6 1.9
December . ...... 104,598 98,658 24,799 59.64 3,184 7.0 2.8 15.2 1.9
1986
January ... ... ... 105,612 98,776 24,821 59,86 7,902 6.8 2.8 15.0 1.8
February ... ..... 105,452 98.514 24,768 59.63 8,485 7.2 2.8 15.2 2.0
March .......... 105,855 99,013 24,711 59.71 8,380 7.2 2.8 14.6 1.9
Aprit .. 105,770 99,252 24,770 59.75 8,323 7.1 2.8 14.7 1.8
May . .......... 106,014 99,389 24,708 59.80 8,422 7.2 2.8 14.8 1.5
WRe .. 106,449 99,323 24,628 55.99 8,392 7.1 2.8 15.2 1.9
gy ........... 106,763 99,601 24,628 60.08 8,230 7.0 3.0 15.1 1.9
August ..., ... 107,010 99,772 24,639 60.12 8,057 6.8 2.9 15.6 1.9
September . ... ... 106,845 100,039 24,620 60.02 8,285 7.0 2.8 15.5 2.0
October . .. ...... 107,030 100,209 24,611 60.07 8,222 6.9 2.7 15.2 1.8
November .. ... .. 107,217 100,415 24,630 60.14 8,243 £.9 2.7 14.8 1.9
December .. ... .. 107,476 100,567 24,630 60,19 7,949 6.7 2.6 15.0 1.8
1987
january ... ... .. 107,866 100,919 24,708 60.30 8,023 6.7 2.6 15.0 1.8
february . ... ... 108,146 101,150 24,743 80.45 7,967 6.7 2.6 14.6 1.8
March . ....... .. 108,084 101,328 24,749 60.38 7,854 6.6 2.6 14.9 1.7
April ... 108,545 101,598 24,759 60.58 7,500 6.3 2.4 14.9 1.7
Way ... 109,112 101,708 24,752 60.86 7,546 6.3 2.4 14.9 1.8
June oL 108,079 101,818 24,761 60.70 7,260 6.1 2.9 14.8 1.7
July oo 104,508 102,126 24,850 60.99 7,224 6.0 2.8 12.0 1.8
August ... 109,989 102,275 24,886 61.04 7,221 6.0 7.3 14.3 i.6
September . ... ... 109,802 rl02,434 rz4,917 60.82 Hy7,085 5.9 2.2 14.2 1.6
Oclober . .. ...... 109,903 ri0nz,870 rz5,052 50.99 7,174 6.0 z2.1 14.0 1.5
November . ... ... H)110,333 | @plo3,248 | Fp2s,152 He1.11 7,116 Hs.9 Hz.1 H13.8 H1.5
December .. ..., .
See note on page 60.
Graphs of these series are shown on pages 14, 15, 17, and 18.
*Data exclude Puerto Rico, which is included in figures published by the source agency.
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|l CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

MAIQR ECONOMIC . )
PROCESS . ...... ;¥ PRODUCTION AND INCOME
Mincr Economic
Pracess . . ... ... Comprehensive Outpul and Income Induskrial Production
Timing Class .. . .. tco [ ¢.C ¢ C.Ce ¢CC C.C¢ CLL C.G¢C
50. Gross na- Persanal income 51, Personal 53. Wages and 47, Index of 73. Index of 74. Index of 19, Value of
tional product income less salaries in 1982 indusirial industrial industrial goods output
in 1982 dollars transfer pay- dollars, mining, praduction production, production, in 1982 dollars
Year 223. Current 52. Constant ments in 1982 mfg., and corv ditrabie many- nondurable
and doliars (1982) dollars doltars struction factures manufactures
month
(Ann. raie, (Ann_ rate, (Ann. rate, tAnn. rate, (Ann. rate, {Ann. rats,
bil. dal.) hil. dol.}) bil. dol.) bil. dol.) bil, dol.j (1977=100) {1977 =100} (1977=100) bil, dol.)
1985
January ... 3.234.2 2,945.5 2,509.2 539.9 122.4 126.3 122.3
February ........ 3,568.7 3,263.2 2,963.9 2,525.2 536.6 122.9 126.4 122.8 1,537.0
March .. ........ 3,280.1 2,963.1 2,525.0 538.7 123.3 127.5 123.2
April o 3,305.5 2,980.6 2,642.4 537.5 123.1 127.4 123.4
May ... ..... .. 3,587.1 3,294.2 2,957.1 2,520.4 537.9 123.7 128.0 124 .4 1,540.7
Jume ...l 3,313.3 2,966.2 2,530.4 538.4 123.5 127.5 124.2
iy o 3,325.8 2,972.1 2,529.5 537.3 123.4 127.4 124.4
Rugust ... ... 3,623.0 3.337.0 7,976.8 2,538.6 539.7 124.1 128.5 125.0 1,557.7
Seplember . ... .. 3,351.7 2,979.3 2,540.5 539.7 124.4 127.8 1256.1
October . .. ...... 3,381.6 2,995,7 2,556.3 543.3 123.7 127.4 125.3
November . .. ... 3,650.9 3,394.9 2,996.4 2,557.9 540.0 124.8 128.7 126.5 1,558.9
December ..... .. 3,442.7 3,027.9 2,589.48 541.7 125.4 128.7 127.1
1986
Janwary ... .. .. 3,444 .4 3,021.4 2,676.0 540.1 126.4 129.8 128.6
February ... ... .. 3.698.8 3,463.8 3,051.8 2,604.2 539.2 125.5 128.9 128.7 1,588.5
March .. ...... .. 3,482.1 3,073.3 2,622.7 542.1 123.9 127.4 127.3
April .. 3,525.8 3,111.9 2,660.2 5443 124.7 128.5 128.9
May ........... 3,704.7 3,525.8 3,1G3.8 2,65G.4 543.7 124.3 127.7 iz9.7 1,594.4
Jue ool 3,528.1 3,094.8 2,641.8 539.7 124.1 126.9 130.2
ety oo 3,540.3 3,102.8 2,642.4 540.2 124.8 128.1 130.6
August 3.718.0 3,582.9 3,103.0 2,647.4 54z.0 124.9 127.9 131.1 1,693.7
September .. ... .. 3,567.5 3,104.9 2,648.8 539.8 124.5 128.4 130.3
Octeber . ... ... .. e 3,577.5 3,108.2 2,651.5 Hy544.9 125.3 128.6 131.2
November ... .. .. 3,731.5 3,5%90.3 3,116.6 2,669.7 541.1 125.7 129.0 131.7 1,602.6
December . ..., .. 3,613.0 3,130.8 2,673.3 540.2 126.8 129.7 133.4
1987
Janvary .. ... L. 3,631.5 3,117.2 2,660.3 540.1 126.2 129.3 132.7
February . ....... 3,772.2 3.671.2 3,143.2 2,685.5 538.7 127.1 130.8 132.9 1,626.0
March . ... .. .. 3,683.4 3,137.5 2,682.4 537.8 127.4 131.5 133.7
April .. ... .., 3,701.9 3,139.9 2,684.1 534.2 127.4 130.9 134.6
May ... ... 3,795.3 3,708.5 3,132.2 2,671.5 535.1 128.2 131.4 135.7 1,638.2
June ... 3,715.3 3,127.4 2,671.4 533.7 129.1 132.0 136.9
July ... r3,739.2 r3,144.8 rz,686.3 532.6 130.6 132.5 138.5
August ... ... .. H)r3,835.9 r3,760.6 r3,148.6 r?,693,0 534.8 rl3l.2 r133.8 v138.8 | H)r1.666.8
September . ... .. r3,783.2 r3,150.0 r2,694.6 r537.1 130.9 133.6 rl3g.7
October .. .. .. ... Br3,850.6 | [{r3,190.2 { Hr2,734.2 r539.1 r13z.o ri3s.1 r138.3
November ....... p3,833.7 p3,171.0 p2,715.0 p541.4 Hpl32.5 Hypl36.6 Hyrl3s.8
Decembier .. .....
See note on page 60.
Graphs of these series are shown on pages 14, 19, 20, and 40.
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|l CYCLICAL INDICATORS

E CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued .

MAJOR ECONGMIC H  FRODUCTION AND
PROCESS .. ..., B2 INCOME—Cantinved Xl CONSUMPTION, TRADE, QRDERS, AND DELIVERIES
Miner Economic L ' -
Process ., . ... .. Capacity Utilization Orders and Defiveries
Timing Class . .. ... Lcu LCU LLL LLL LLL T LLL Ligu LLL
82, Capacity 84. Capacity Wanufacturers’ new orders, 3. Manutac- 25. Change in 96. Manufac- 32. Vendor
utilization rate, ~ { utilization rats, durable goods industries turers’ new manufacturers’ turers” unfilied performance,
manufacturing materials* ocders in 1982 b unfilled orders, orders, duraple, companies re-
Year 6. Current 7. Constant dollars, con- durable goods goods industries ceiving slower
and dollars (1982) dollars® sumer goods industries * deliveries* (1)
month and malerials
(Percent
(Percent) (Percent) {Bil. dal.) {Bil, dol) (81, dot ) - {Bil. dol.) {B1. dol reporting)
1985
January .. ... 80.0 8l.2 98.98 93.47 81.30 1.64 356.76 47
Febroary ..., .. 20.0 B81.1 98.44 92.87 o 78,95 0.74 357.49 48
March . ......... 80.3 81.0 97.45 91.85 ~78.43 -1.16 366.33 46
Aprit oo 80.2 80.5 96.25 90.71 78.58 -1.64 354.70 44
May ... 80.5 80.2 98.26 92,26 79.28 -0.13 354,57 44
WRe . ... ... 80.0 80.2 102.64 96.29 78.21 4,37 358.93 a4
oo 79.8 79.8 98,44 92,17 8.1 1.02 359,95 a4
August ... ... 80.2 79.8 101.20 94,75 78.86 1.61 361.55 42
September . ... . .. a0.1 79.9 101.74 95.53 73.95 2.65 368,721 42
Oclober . ... ..... 78.5 78.5 101.71 -95.15 80.03 0.41 364.61 46
November ... .. .. 80.2 79.5 95,59 49.33 BD.0B -5.15 359.47 42
December ... ... 80.1 80.2 104,14 -97.24 79.66 3.56 363.03 46
1946
Janvary . ... ... .. 80.7 80.5 99.02 -92.53 81.47 0.63 363.66 46
February . ..... .. 80.2 79.8 101.26 94,73 . 80.64 2.18 365.84 48
March ... ... 79.2. /8.5 100.64 94,33 79.01 3.23 369.06 50
Aprl ... 79.9 78.7 98.18 91.58 80.92 -2.76 366. 30 50
May ... ... 79.6 78.3 97.30 90.68 78.79 -1.32 364.93 55
June ..o 79.3 78.0 97.90 91,24 80,24 . -1.70 363.28 50
uly ..o 79.7 78.1 99,68 92.81 78.02 -0.03 363.24 b4
Ruogusl ... 79.6 7r.9 | 96.30 85.58 79.94 -1.88 361.36 51
Seplember .. .. ... 79.4 77.7 102.95 a5, 53 42,46 2.79 363,65 57
October . . ... ... 79.5 77.9 #5998 o248 v80.92 r-1.06 136260 51
Novembar .. ... .. 79.6 78.5 r100.04 r92.38 r79.42 r-0.02 r362.58 56
December ... . .. ap.2 79.1 rl06.81 r9g.62 r85.38 r0.17 362.74 56
1987
January .. ... 79.6 J8.7 " 45,54 87.98 B0.57 -3.77 358.97 55
February ... ..... 80.0 78.7 i01.93 94,03 84,70 -1.67 357.30 52
March ... 80.3 78.7 J106.21 97.71 85.69 | 1.46 358.76 55
April ... 80.2 73.1 -105.98 93.32 84.14 4.73 363.00 57
May ... - 80.4 73.3 105.99 95.16 (83.75 4.52 367.51 |-, €0
hang 80.8 79.8 109,18 160.17 .'85.37 4.70 ez | o 57
Sy oo 81,5 80.6 ‘109.21 r99.92 r84.05 6.18 378.40 62
August ... .. r8l.5 rgl.1 “106.68 97.25 83.71 2.54 380,94 60
Septembar . ... ... rgl.3 r81.0 7109.35 r99.05 r85.58 r0.91 r381.85 9
Oclober . ..., ... r81.8 rel.2 rl11.06 r100.33 r85.66 r2.85 r384.70 70
gnvemser ------- Hpaz.o p81.6 [plll.cg ploo.oé [)p85.93 p2.82 Hyp387.51 66
ecember .. ... .. .

See nole on page 60.
Graphs of these series are shown on pages 12, 20, and 21.

“rhe following sevies reached their high values before 1985: series 84 (82.8) in August 1984, series 7 (100.61) in March 1984, series 25
(9.80} in March 1984, and series 32 (72} in March 1984.
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CYCLICAL INDICATORS

B | cvcLicAL INDICATORS BY ECONOMIC PROCESS—Continued
MAIOR FIXED CAPITAL
pRDCEggOFF)_M_K_: . CONSUMPTION, TRADE, ORDERS, AND DELIVERIES—Continued INVESTMENT
Minor Econamic ! Formation of Busi-
Process . ... .... Consumption and Trade ness Enterprises
Timing Class .. . . . . £,00 €,CC ¢LG CLU U LU LCEC LLL LLL LLL
. 75. Index of ) 55. Personal 58, index of 12. index of 13. Number of
Manufacturing and irade sales industrial Sales of retail stores consumption consumer nel business new business
production, expenditures, sentiment* (1) formation incorporations
Year 58. Gurrent 57. Constant consumer 54, Current 5% Constant automobiles
and dollars (1982) dollars goods doflars (1982) doflars
month
{Ann. rate, (1stQ
(M. dol ) (Mil. dol.} {1977 =100) (Ml dol.) (Ml dol.) bil. dol ) 1966 100) {1967 =100) (Number)
1985
January ... ... 410,285 395,063 - 117.8 110,569 104,606 Cas 96.0 121.2 52,328
February ... ..... 413,449 401,841 118.7 111,839 105,408 115.9 93.7 122.1 53.086
March .......... 417,197 403,012 118.2 112,500 105,535 93.7 121.4 54,574
April ... L 419,063 405,584 118.2 114,511 107,220 9.6 120.8 54,690
May .. ......... 420,705 407,873 119.5 114,504 107,213 118.0 91.8 120.4 55,394
June 416,284 402,381 119.3 114,163 106,894 96.5 120.4 54,313
July oo 415,615 404,125 118.3 115,185 107,750 94.0 121.5 54,558
August ... ... ‘422,298 411,182 120.7 116,904 109,256 133.7 92.4 121.2 55,843
September . ... ... 423,010 411,084 120.8 119,091 111,300 92.1 120.7 56,180
October . .. ...... 421,003 409,171 120.4 115,711 108,040 88.4 121.2 57,644
November ... . ... 425,318 411,573 121.7 116,412 108,190 117.8 90.9 120.4 56,570
December . ... ... 427,016 409,028 S 122.0 117,388 108,794 231.9 119.9 57,583
1986
January ... ... .. 424,035 411,322 123.6 118,393 109,421 e 95.6 119.3 57,636
February ........ 419,569 411,123 122.9 117,5%0 109,692 122.4 95.8 120.8 59,114
March . ........ 415,705 409,587 121.4 117,259 110,310 95.1 121.5 58,870
Aprit .o 421,276 418,962 123.8 118,113 111,744 96.2 122.4 59,156
May ... 417,493 413,181 123.8 119,507 112,530 125.2 94.8 120.7 57,747
June ...l 422,031 415,160 ¢ 123.7 119,605 112,411 cen 99.3 120.3 57,446
uly oo 421,167 419,079 124.5 120,478 113,128 97.7 120.7 rh7,717
August ... ..., 423,040 420,822 125.0 121,735 113,877 [H151.3 94,9 119.3 56,299
September ... .. .. 437,225 432,142 123.6 | H129,101 | Hy120,094 91.9 120.4 57,942
October . .. .. .. .. r429,228 rd423,986 124.8 rlzz,z22 rl14,013 95.6 119.7 57,081
November .. ... .. r429,949 r423,853 125.0 121,683 r113,402 141.3 91.4 118.3 56,556
December ... .. 443,768 433,476 126.6 127,613 118,160 A 89.1 121.9 [H) 65,692
1987
January ... ... 425,080 418,148 125.5 118,579 109,188 e 90.4 118.0 55,014
February ........ 443,169 434,102 126.4 124,280 113,914 117.5 90.2 121.0 59,385
Mareh . ......... 445,032 431,517 126.7 124,593 113,576 90.8 Hriza.a 60,920
Aprl ... .. 444,357 429,929 125.5 124,960 113,497 92.8 121.9 58,252
May ........... 446,282 428,826 127.3 124,867 112,798 125.1 91.1 119.3 56,109
June ..o 451,734 430,817 127.2 126,307 113,688 91.58 118.5 57,234
ly oo 452,652 r433,738 128.% 127,061 114,263 93.7 119.2 57,145
August ... r457 ,499 rd35,871 r129.4 128,931 115,530 r148.3 94.4 rl21.0 58,181
September ... .. .. Hrae2,434 | [@yré38,675 rl27.6 r126,790 r113,205 3.4 122.2 p56,550
October ... ...... p462,198 pl37,752 r129.3 r125,645 r111,883 89.3 r120.4 (NA)
November . .. ... {NA) (NAY H)p129.4 pl25,855 plil,871 83.1 pl22.6
December . .... . .

See note on page 60.

Graphs of these series are shown on pages 14, 22, and 23.
'Series 58 reached its high value (101,0)
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CYCLICAL INDICATORS

B | cycLicAL INDICATORS BY ECONOMIC PROCESS—Continued
M:;SEE%ONUMIC ) m FIED CAPITAL INVESTMENT—Continued
Minor Fcongmic . )
Process . ... ... Business Investment Commitments
Timing Class .. ... ... Lt LLL LLL LLL LG ULgu Clg e
Contracts and crders for Manulacturers' new orders, 9. Construction contracts awarded for 11. Nawly 27, Backlog of
plant and equipment nendefense capital goods industries commercial and industrial buldings * approved capital capital appropria-
approprialions, tions, 1,000
Year 10. Curraat 20. Constant 74. Gurrent 7. Comstant Savare feet of Square meters of 1,000 manufac- manufacturing
and dollars (1982) dollars dollars {1982) dollars floor space lloor space® turing corpora- carporations
monlh tions 2
(Bil. dol.) ¢Bil. dol.) ¢Bil. dol.) (Bil. dol.) {Millions) (Millions) {BIl. dol) (Bil. dolL.)
1985
January ... ... ... 29.12 30.08 24.68 26.01 81.14 7.54 .
February ... ... .. 33.44 37.25 28.00 33.17 82.48 7.66 29.94 ce
March ... ....... 32.62 . 34.76 27.58 30.13 87.41 8.12 99,35
Aprib .o 29.87 31.29 25.05 726.88 91.95 8.54
May ........... 30.48 32.71 25.39 28.08 83.99 7.80 27 .56
Jume ..o 31.92 34.04 27.32 29.88 59.68 6.47 Hy99.88
luly ... 31.44 33.7¢9 26.19 29.04 91.89 8.54
hugust ... .. ... 31.85 34.41 27.00 30.21 51.41 8.49 24.17
Seplambar .. .. ... 33.35 35.84 28.10 31.10 Ay 93.19 H3.66 e 97.18
Oclober . ... .. .. 33.94 36.97 28.42 32.01 92.00 8.55
Nevember ... .. .. 29.86 32.59 25.00 28.22 92.61 8.60 27.19
December ... .. .. 34.46 37.00 22.82 32.90 79.23 7.36 9458
1986
Janary L 29.25 30.77 24.96 26.97 70.66 6.5
February . ... ... 32.76 36.35 27.66 31.78 78.41 7.2% 23.30
March .......... 30.99 33.44 26.61 29.53 65,96 6.50 92.22
April ..o 30.06 32.22 25.36 28.05 84,26 7.83
May ... 29.69 32.59 25,43 28.80 76.71 7.13 19.99
ure .o 30.70 33.93 25.85 29,64 75.88 7.05 85.77
ey o 31,07 34.77 26.40 10.63 73.10 6.79
August 29.93 33.69 26,34 29.63 79.0% 7.35 20.20
September ... .. .. 32.04 34.75 27.16 30.44 80.82 7.51 80,71
Celober .. ... r32.02 r34.8s5 r27.54 r30.87 71.77 6.67
November ., ... .. ril.a7 r35.12 12728 r31.04 85.41 7.93 22.10
December ....... r3d.13 raz.sl r29.42 r33.31 78.29 7.27 69.72
1987
January ... ... 30.73 32.89 ?6.78 29.39 83.02 7.71
February ........ 30.85 33.67 26.86 30.15 70.82 6.58 21.44
March.......... 32.19 35.09 27.40 30.89 76.02 7.06 69.17
April ..o 32.80 36.28 28.31 32.33 77.91 7.24
May ........... 33.96 37.51 30.03 34.07 75.12 6.98 r32.26
Jume ... 35.55 38.59 29,99 33.72 85.27 7.92 r74 .64
Wy ... H>36.90 [H;40.74 [H>31.98 Hy36.47 84.21 7.82
August ... ... 34.78 38.33 29.54 33.79 86.10 8.00 p30.87
September . ... .. 34.92 r38.50 29.75 r34.03 R8.77 8.25 p77.41
Detgber . .. ..., .. r35.25 r39.11 r30.42 r34.92 82.82 7.69
November ....... p34.65 p37.89 p30.29 p34.11 73.37 6.82
Dacember . ... ...

Sea note on page B0,

Graphs of these series are shown on pages 12, 23, and 24.

1This is a copyrighted series used by permission; it may not be reproduced without written permissicn from McGraw-Hill Information Sys-
tems Company, F. W. Dodge Division.

2Converted to metric units by the Bureau of Ecenomic Analysis.

*Series 11 reached i1ts high value (34.12) in 2d quarter 1984.
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CYCLICAL INDICATORS

B | cycucaL INDICATORS BY ECONOMIC PROCESS—Continued
MAJOR ECONOMIC .
PROCESS ... .. .. FIXED CAPITAL INVESTMENT—Continved
Minar Fconsmic ) Residential Construction
Progess . ....... -Business {rvestment Expenditures Commitments ang Investment
fiming Cfass ... Clg e G e Lg Glele G Lg U Clge e, lg b 6l Lt LuL LLL
Expenditures for new plant 69. Machinery | 76. Index of Gross privafe nonresidential 28. New pri- 29. Index of 89, Gross pri-
and equipment and equipment [ industria! gro- fixed investment in 1982 dollars vate housing new private vate residential
sales and duction, busi- units started* | housing units fixed investment
Year 61. Currant 100. Constant | business ness equipment | &6, Total 87, Structures | &8. Producers’ authorized by in 1982 dullars
and dollars (1982} dolfars { construction durable equip- local building
menth expenditures ment permits *
{Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate, (Ann. rate, (Ann. rate, {Ann, rafe, (A.nn. rate,
bil. del.y bil. dol.) bil. dol.) (1977=100) il dot.) bil. dol.) bil. dol.) Lhous.) (1967 =100) bil. dok.)
1985
January ... 1 377.04 138.2 1,754 132.4
February ....... . 375.33 377.91 3¢1.20 138.9 440.0 149.1 291.0 1.673 132.5 172.8
Mareh .. ...... .. 404.77 139.3 1,810 137.7
Aprit ... L 397.44 140.8 1,816 132.7
May .. ....... .. 388.16 383.40 397.59 141.8 457.2 H151.7 305.5 1,683 136.3 171.2
June ... . . 401.10 139.2 1,678 136.8
Wy oo 394.00 140.3 1,681 135.3
Augusl ..., ... .. 380,05 395.69 401.99 140.9 454.1 149.5 304.5 1,743 144.2 i74.3
September . ... ... 395.78 140.5 . 1,679 152.8
October ... .. ... . 404.89 138.5 1,813 139.0
November ... ... Hy354.98 Hy402.90 405.00 142.2 By465.2 147.2 3i8.0 1,590 134.9 17%.7
December ... .. .. 418. 62 141.6 1,887 143.1
1936
January ... 3gl.52 1421 2,004 147.4
February ........ 380.04 387,13 394,74 141.3 453.2 145.4 307.8 1,923 141.1 185.9
March ... ....... 394.11 139.2 1,887 144.3
Aprit ..o 395.29 139.6 1,945 149.4
May ........... 376.21 379,25 383,39 138.6 441.0 128.4 312.6 1,848 141.8 196,5
June . ....... ... 388.43 137.2 1,842 143.0
July oo 388.27 139.4 1,786 141.3 ..
Augusi 375.50 376.42 387,28 139.1 437.7 122.7 315.0 1,800 137.8 201.1
September ... .. .. 386.99 139.6 1,689 134.5 ..
October .. ....... R r3g3.a2 139.4 1,657 132.7 ..
November . .... .., 386.09 386.76 391,00 138.8 443.2 124.6 318.6 1,637 132.9 Hz02.2
December ... .. e 412.74 139.5 .. Ve 1,813 148.5 .
1987
hnuary ... 373.01 138.6 1.816 131.7
February ...... .. 374,23 374.49 386.71 141.7 426.0 120.4 305.9 1,838 133.7 198.2
March .., ... .... .. . 391.88 141.9 1,730 137.1
Boril .. 390.24 147.1 1,643 127.4
May ........... 377.65 7376.95 390.29 141.7 437.9 120.4 317.5 1,606 119.1 196.8
Jupe .. 399.08 144.2 1,586 121.0 -
Wy . 402,99 145.6 1,598 118.6
August .. ... 393.13 394.57 rd0n 72 rl45.6 r463.8 rl27.2 [Mrise.s 1,585 119.8 r193.5
September .., .. .. ... | Hrd23.62 r146.3 rl,685 119.8
October . ... ... .. pdla. 11 r148.6 r],523 116.7
November . ... ... ral7.25 radl9g.28 {NA) Hplds.5 pl,637 117.1
December ... .. *) *)
See nole on page 50.
Graphs of these series are shown on pages 13, 24, and 25.
'Series 28 reached its high value (2,260} in February 1984; series 29 reached its high value (158.5) in February 1984,
*Anticipated expenditures for 1988: lst quarter, 427.97; 2d quarter, 429.07.
®anticipated expenditures for 1988: 1st quarter, 429.36; 2d guarter, 430,77,
Al
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CYCLICAL iNDICATORS

B | cYcLICAL INDICATORS BY ECONOMIC PROCESS—Continued
MAJOR ECONGMIC
PROCESS .. m INVENTORIES AND INVENTORY INVESTMENT
Minor E i
P‘:;(;essfurw{c. o Inventory Investment Inventeries on Hand and on Order
Tirung Glass .. .. LLL LLL LLL LLL Le lg, Lg g lglg Lg, tg Le lg lg 1g L Lg Lg
30. Change in 36. Change in mfg, and trade 31. Change 38. Changa in . &5, Manu- 77. Ratio, 78, Mirs.
business inven- | inventories on hand and on in mlg. and mis. inven Ma”ufa;tu“err']'gsrild frade faclurers’ in- mig. and inventories,
tories in 1982 order in 1932 dollars* lrade inven- lories, mate- vantories, trade inven- materials and
Year dollars * - lories* rials and sup- 70, Canstant finished tories te supplies on
and Actal Smoothed plies o hand | 7L, Gurrent l‘gggnsd :} goods sales In hand and on
month and on order | dollars (1982) dollars 1922 dollars order®
{An. Tate, {Ann. rate, (Ann. rate, {Ann. rate, )
bil. dol.) hil doi,) bil. dal.) bil. dot.) (Bil, dol.) (Bil. dol.) (Bil. dol.) (Bil. dol.) (Ratio} {EBil. dol.
1985
lanuary ... ... can 22.13 7.78 14.3 0.20 642.52 632.24 108.04 1.58 238.42
February .. ...... 19.5 11.47 9.85 33.2 -1.04 645.28 633.78 108.54 1.58 237.38
March .. ... .. .. -16.33 7.57 -2.3 -4.71 645.09 633.51 ®108.77 1.57 232.66
hprl .. -3.85 1.43 -4.4 1.44 644,73 634.08 108.25 1.56 234.10
May ........... 17.3 -8.26 -6.19 -6.3 -2.10 544,20 634.01 108.11 1.55 232.00
Jume ... .o 9.94 -5.10 20.0 0.72 645.87 635.32 107.84 Hi.58 232.72
Wy oo -5.21 -0.95 -4.0 -1.55 645.54 635.70 106.73 1.57 231.17
August .. ... -5.7 ~17.57 -2.73 -12.8 -0.40 644.47 635.17 106.34 1.54 230.77
Seplember ... .. .. . 0.88 -5.79 -0.3 -1.00 644 _45 635.59 105.82 1.55 229.77
Ocleber ... ..., .. .. 17.48 -3.52 32.3 'U.OU 647.14 637.74 105.37 1.56 223.77
November .., .. .. -1.6 -6.61 2.09 23.4 -2.33 649.09 637.77 105.54 1.55 ?27.44
December . ...... .. 12.06 5.78 19.3 2.76 650.70 638.17 105.76 1.56 230.20
1986
January ... ... .. .. 21.82 8.37 14.3 -0.23 651.88 639.55 105.75 1.565 229.97
Fegruary ... ... . 35.3 16.38 12.92 0.1 1.22 651.89 640.54 105.43 1.56 231.18
March ..... ..... 47,60 21.84 24.2 -0.45 653.90 644,56 105.21 1.57 730.73
Bprit ... L 10,85 25.11 2.9 ~0.96 65498 646.10 105.17 1.54 229.77
May ........... 28.1 -34.11 14.03 -25.5 -1.95 552.85 643.87 104 .87 1.56 227.82
June ... 20,70 1.13 8.6 -1.33 653.57 645.89 103.80 1.56 226.49
July .o v 25.01 -0.16 33.7 -0.90 656,37 648.98 134 95 1.55 225.59
Aogusl . ..... ... 6.1 -24.04 4.71 -9.8 ~1.09 £55.55 647,14 103.80 1.54 224.50
September ... .. .. -31.07 -1.40 -22.6 1.42 653.67 644.01 inz2.74 1.49 225.92
October . .. .. ... . P r25.87 r-9.89 r23.4 r-0.97 r655.61 646.72 r102.96 1.53 rzz24.94
November .. .. . -14.4 r-22.10 r~9.42 rGg.9 r-0.01 £56.19 G4h_45 103.82 1,52 rz224.93
December . ... ... . r-3.65 r-4.53 -41.8 rl.ao 652,70 643.29 103.17 1.48 226.73
1987
Jenuary ... .. 64.25 r6.44 76.0 -0.58 659.04 649.53 104.63 1.55 226.15
Fehruary ... ..... 47.6 2.18 ri6.g8 17.2 -0.73 660.47 649,55 104.48 1.50 225.42
March . ... ..... 48.05 29,54 30.5 2.15 663.01 651.82 104.59 1.51 ?227.58
Aprdl ... L . 22.78 31.25 34.4 3.23 665.88 £52.67 104,22 1.562 236.80
May ...l 39.0 50.33 32.36 68.8 0.59 671.61 655,75 104,28 1.53 231.40
Jume L. 32.65 37.82 37.7 2,46 £74.75 656.98 103.48 1.53 232,86
duly oo o vas r34.69 r37.24 35.9 2.98 677.73 ré58.83 104.58 1.52 236.84
Rugusl .. ... ... r24.8 r-10.39 r25.10 8.4 1.36 67844 r657.37 105,37 rl.51 238.19
Seplember . ... .. r23.41 rl7.44 rdb .6 ri.o9 ré682.32 r65h8.31 r104.77 1.50 r240.18
Dclober . . ... ... n7l.23 p2l.39 pb6 .6 pl.es Hyp637.87 | Hyp66S.24 pl05.92 pl.52 p24z.03
Nuuemger ....... {NA) (MA) {NA} {na) {nNA) (na} {HR) {Na) {NA)
December .. .. ...

See note on page 60.

Graphs of these series are shawn on pages 13, 15, 26, and 27.

*The following series reached their high values bofore 1985: series 30 {83.4] in 1st
1984, series 3é smoothed (78.58) in May 1984, series 31 (85.3) in February 1984, series
in July 1984. '

®This series is a weighted 4-term moving average (with weights 1,2,2,1) placed on the
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| CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

MAJOR ECONOMIC m
PROCESS . . PRICES, COSTS, AND PROFITS
Minor Economi . . Slock ) ' .
Process ........ Sensttive Commodily Prices Brices Profits and Profit Margins
Timing Class .. .. .. Lt UL LLt LLt LLL LLtL LG L LGt Ll
98. Ghange in 23. Index of 9%, Change in sensitive materiais [ 19. Index of C te wiofits after ¢ Corporate profite alter tax 22, Ratie, cor-
producer prices | spol market prices * stock prices, Orporate profits after fax with (YA and CCAd* porate domes-
for 28 sensitive | prices, raw 560 common tic profils alter
Year crude and industrial, Actual Smoothed 2 stocks () 16. Current 18, Constant 79. Gurrent 80. Constant 1ax to corpo-
and intermediate materials (@) - doliars* (1982) doifars® j dollars (19B2) dollars § rate domestic
marth materials income *
(Ann. rate, {Ann. rate, (Ann. rate, (Ann. rate,
(Percent} (1967 =100) {Percent) {Percant) (1941-43=10) bil. del.) bil_ dol.) Yil. del.) bil. dot.} (Pergent)
1985
Jamaary ... ... . -0.07 255.8 -G.72 ~0.53 171.61 s
Febrpary . ... -1.69 7253.1 -1.20 -0.68 180.88 123.6 117.0 171.6 165.9 5.0
March ... ...... ~0.38 252.4 -0.26 -0.82 179.42
Aoril .o -0.96 257.1 0.04 ~0.60 180.62 -
May ........... 0.90 252.0 -0.13 -0.30 184.90 i22.8 117.6 181.0 175.3 4.9
June oLl 0.52 242.9 -0.78 -0.20 188.89
Wy oo -0.G7 240.7 -0.31 -0.35 192.54
fugust ... -0.34 239.8 ~0.31 -0.44 188.31 129.7 122.2 H192.3 H185.6 5.2
September ... ... ~0.65 238.0 ~0.53 -0.42 184.06 .
October . ........ 0.59 236.9 0.18 -0.30 186.18
November ... ... -0.55 234.5 -0.62 -0.27 197.45 134.4 126.4 178.8 172,1 5.1
December . ... ... 0.00 235.0 0.09 -0.22 207.26 ..
1986
lanary oL 0.45 236.9 0.45 -0.97 208.19
Febroary ..... ... -1.24 233.3 -1.07 -0.10 219.37 120.9 111.9 189.9 182.8 4.3
March .......... 0.91 223.1 -0.85 -0.33 232.33
Aprid o 0.93 219.9 .09 ~0.55 237.98
May ........... 0.65 221.3 ¢.50 ~0.35 238.46 122.3 112.5 180.2 171.3 4.7
June 0.00 225.0 0.50 0.14 245.30
oy 0.61 227.6 0.57 0.46 240.18
Bugust ... -2.57 212.0 -3.38 -0.09 245.00 130.2 119.5 180.3 170.1 4.8
Seplember ... .. 1.26 221.2 1.93 -0.50 238,27
Oclober ... ... 1.37 235.5 2.62 0.06 237.36
Novemper ... 0.78 243.7 1.41 1.19 245,09 134.0 122.7 167.1 156.0 5.1
December ... .. .. 0.37 247.5 0.55 1.77 248.61
1987
Aanuary ... -1.14 252.8 ¢.60 1.32 264,51
February ........ -0.37 247 .2 -0,86 G.3] 280.93 129.0 116.1 165.9 153.3 1.6
March .. ... ... 0.61 246.3 0.22 -0.14 292.47
April ... -0.54 253.8 0.6] -0.11 289.32
May ........... 2.07 272.6 Hy3.22 0.57 289.12 134.5 120.5 162.6 14e.8 4.8
June ... 1.93 276.4 1.42 1.56 301.38
Wy .. r1.96 284.2 r1.81] [@rl.o6 310,09
Augusl ... ... rl.44 288.3 r1.21 rl.82 | [@329.36 rl41.9 126.8 rl72.0 rl157.7 r5.1
Seplember . . .. .. H3.50 292.4 2.24 1.62 318.66
Oelober . ... ... .. 2.12 ) 2948 1.33 rl.67 280.16
November .. ... ., G.9G 282.0 0.18 1.42 245.01
December .. ..., . 5201.7 B243.40

See nole on page 60.

Graphs of these series are shown on pages 13, 28, and 29.

‘The following series reached their high values before 1985 series 16 (152.5) in lst quarter 1984, series 18 (149.4) in Ist quarter 1984,
ang series 22 (6.9) in 1st quarter 1984. ®This is a copyrighted series used by permission; it may not be reproduced without written per-
mission from Commodity Research Bureau, Inc. *See footnote 2 on page 68. “See footnote 1 on page 70. “Average for December 1 through
22. cAverage for December 2, 9, 16, and 23.
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued
MF?SEEEEUND M'C .. : m PRICES, COSTS, AND PROFITS—Continued
Miner Economic ) '
Process ... ... . Profits and Profit Margins—Cantinued {ash Flows Unit Labor Costs and Labor Share
Timing Class .. .. .. ULt LLL LLL LLL LLL g lg g lg Ly g g lg Le lg Le Lg
81. Ratio, cor- | 15. Profits after | 26. Ratia, im- 63, Index of 68. Lahor cost ) 62. tndex of Izbor cost per unit 64. Compen-
porate domes- | taxes per dollar | plicit price de- Carparale net cash fiow unit labor cost, | per unit of real | of output, manutacturing sation of em-
{ic profits after | of sales, many- { flator to unit bysiness sector | grass domestic ployees as a
Yaar {1 with WA Jacturing cor- labor cest, 34, Current 35, Constant pioduct, non- hctual date Actual data percent ot na-
and and SCAdj o porations nonfarm busi-  § dedlars (1982) dollars financial cor- as 2 percent tional income
meath tarp. domestic ness sactar porations of trend
income ® (Ann. rale, (Ann, rate,
(Percent) {Cents} (1977 =100) bil. dol.) hil. doi.) (1977 =100} (Dolars) {1077=100) {Percent) {Percent)
1885 - Revised?
Jenuary ... .. L. 138.0 100.8
February .. ...... 7.6 4.2 99,1 355.7 355.1 161.9 0,698 137.1 99.9 73.3
March . ...... ... 137.2 1¢0.0
April .. Lo L. 137.2 100.0
May .. ...... ... 7.5 3.6 99.3 365.3 365.1 162.8 0.701 137.8 99.9 73.4
June .o 137.9 100.5
hwy o [ 128.1 100.7 .
August ... ..., Hra.4 3.7 99.5 375.5 375.8 163.6 0.699 137.7 100.4 73.3
September ... .. .. was 137.8 100.3 .
October .. ....... . H130.8 H101.9
November . ... ... 7.4 3.5 28.5 381.3 3Bl1.9 166.1 0.709 138.3 160.8 H73.6
December ... .. .. 138.8 101.2
1986
lanuary . ... 137.3 100.2
February .. .... .. 7.8 3.7 99.5 364.6 365.8 165.0 6.709 137.6 100.3 73.3
March ... ..... .. 139.3 101.5
April ... L 137.6 100.3 ..
May .. ... 7.8 4.3 99,3 363.3 363.2 166.2 0.714 138.1 100.7 72.9
une ... L. : 138.0 100.6 .-
uly ..o 137.2 100.0 .
August ......... 7.3 3.4 9.2 370.9 37l.¢ 167.5 0.717 137.B 100.4 73.1
Seplember .. .. ... 137.8 100.4 A
Oclober .. .. ... .. 138.8 i0t.2
November ... .. .. 5.7 3.4 98.4 376.7 375.9 169.0 0.720 137.6 100.3 73.5
December ... ..., 136.4 99.4
1987
fanuary ... 137.4 160.1
February .. ... .. 6.4 4.5 99.1 378.7 378.6 168.4 0.724 136.8 89.7 73.0
March .. ........ 136.0 99,1
aprt . 135.9 89.1
May ........... 6.2 4.8 99.4 384.6 384.3 170.2 H0.728 135.7 88.9 73.0
ume L. 135.0 93.4
oy oL 133.6 97.4
August .. ..... .. 6.5 Hres.6 Bro9.9 | Hrigz.2 E391.5 | ®@r170.2 ¥0.727 riia.s rg3.0 r72.8
Seplember . .. .. .. r136.0 ron 1
Deloger ... .., ri3s.4 r98.7
November ... ... nl3s. 8 ngd.g
Decernber . ... .
See note on page 60.
Graphs of ihese series are shown ot pages 15, 29, and 30.
*IVA, Inventory valuation adjustment; CCAdj, cepital consumption adjustment.
2See "New Features and Changes for This Issue," page iii.
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CYCLICAL INDICATORS

B | cvcLicAL INDICATORS BY ECONOMIC PROCESS—Continued
MAJOR ECONOMIC . .
PROCESS ... .. .. T MONEY AND CREDIT
Minor Economic . ) .
Process . ... ... Money Yetacity of Maney Credit Flows
Timing Class . . - .. LLL LC U LY LLL LLL CEee GlgcL LLL LLL
85. Change 102. Change 104. Change 103. Money 106 Money 107. Ratio, 108. Ratid. 33. Net change 112. et change
in money i marney in fotal liguid supply ML in supply M2 in gross hational personal income in morigage debt [ in business foans
supply M1 supply M2+ assets 1982 dollars 1982 dollars product to to money supply | held by financial
Year money supply Mz * institutions and
and M1t life insurance
month companies”*
: (Ann. rate, (Ann. rale,
(Parcent) (Percent) (Percent) {Bi. dol.) (Bil. dol.) {Ratio) (Ratio} bil. dol.) bil. doi.)
1985
lanpary .. ... 0.83 1,11 0.74 513.6 2,188.7 1.350 71.21 54.62
February ........ .35 1.04 0.96 518.4 2,202.5 §.900 1.348 5%.76 22.08
March . . ..... ... 0.58 0.40 0.61 519.6 2,199.5 1.350 101.14 40.85
Aprit ... ... 0.63 0.07 0.20 520.1 2,193.5 1.359 86.62 9.59
May ..., 0.97 0.584 0.47 523.5 2,200.6 6.815 1.346 £6.98 28.55
Jume .. 1.41 1.14 0.83 529.7 2,221.0 1.33% 13.73 -42 .54
by oo Q.97 0.65 0.48 533.9 2,231.3 1,335 58.92 18.52
August .. ... 1.33 0.79 0.82 - 540.1 2,245.6 6.694 1,329 68.39 1.20
September . .. .. .. 1.21 0.60 0.78 545.9 2,256.2 1.327 42.35 -18.55
October .. ....... 0.46 0.34 0.64 546.4 2,285.7 1.334 125.47 56.11
November . .. .. 0.86 .0.57 0.99 548.3 2.,256.6 6.618 o 1.332 71.12 56.44
December ... .... 1.23 0.80 0.94 553.3 ?2,267.6 1.340 106.55 43.50
1986
Janvary ... 0.30 0.20 0. 60 553.1 2,264.5 1.338 -23.17 57.86
February ........ 0.52 0.30 0.48 B57.5 2,277.4 6.585 1.341 57.40 -50.58
March . ... ... 1.31 0.64 0.38 567.1 2,301-1 1.34D 43.56 -11.22
April. ..o 1.20 0.96 D.64 575.5 2,329.6 1.344 52.58 -46.75
May ........... 1.76 0.90 0.81 584.2 2,344.8 6.397 1.332 30.83 21.97
e oL 1.20 0.76 0.52 588.7 2.352.5 e 1.323 {Na) -26.40
ly oo 1.36 0.99 0.66 596.5 2,375.1 1.314 g.20
Pugst 1.54 0.92 9.72 604.8 2,393.4 6.222 1.307 47.78
September . ... 6.8% 0.57 0.69 608.3 2,402.0 1.304 -22.16
Oclober ... ...... 1.20 0.90 0.62 614.5 2,419.1 1.296 25.92
Wovermber ... 1.57 0.54 0.63 622.6 2,426.4 5.999 1.293 23.40
December .. ... .. H2.54 0.90 0.79 637.3 2,443.7 1.290 98.0?2
1987 ’
fanuary ... ... 0.99 0.80 0.79 629.3 | [2,446.9 1.286 122.21
Febryary .. ... ... -0.04 -0.02 0.19 636.3 2,836.1 5.930 1.300 -39.71
March . ... .... 0.28 0.12 -0.26 635_5 2,429.1 1.303 -32.92
April oL 1.45 0.47 0.28 641.9 ?,429.8 1.304 10.91
May ... ... .... 0.37 0.02 080 Ha42.2 2,422.3 5.927 1.306 -4.14
June oLl -0.85 0.04 0.34 634.4 2,414.7 1.307 ~26.99
uly .o 0.12 r0,22 r-0.909 633.8 r2,414.4 rl.313 ~40.85
August .. ... .. G.47 rf.53 r0.67 633.8 re,415.7 r6.032 rl.314 r-22.40
September . ... ... 0.03 rQ.46 r0.69 632.9 r2,422.7 r1.315 rl6.50
QOctober ......... 1.25 r0.58 p0.87 638.4 r2.,427.6 r1.331 ri5.85
November . ... ... p~0.54 p-0.02 [NAY p633.1 pZ,420.0 pl.326 p-1.36
December ... ..., :-1.06

See note on page 60.

Graphs of these serfes are shown on pages 13, 11, and 32.
“The following series Teached their high values befors 1985: series 102 (2.66) in January 1983, series 104 (1.16) in September 1984,

series 107 (6.962) in 4th quarter 1984, series 108 (1.374) in March 1984, and series 33 (143.70) in September I[984.
2average for weeks ended December 7 and 14.

n

l:‘:l' DECEMBER 1587

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CYCLICAL INDICATORS

B

CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

MAIOR ECONDMIC _Continged
PROCESS YRR MONEY AND CREDIT—Continue
Monor Econame Credit Flows—Continued Credit Ditficullies Bank Reserves Interest Rates
Togess ........
Timing Class . ... .. LLL LLiL Lt LLL Ll LU Y LlgU Llglg G g Lp
|
113. Net change | 111. Change in 110. Fiynds: 14 Gurrent 3. Percent 93. Free 94 Member 119, Federa! 114. Discount
in consumer business and raised by private | liabilities of of consumer reserves () bank borrow- funds rate* (G) rate on new
instaiiment consumer credit nonfinanctal business instailment ings from the issues of 91-day
Year credit culstanding* . | berrowers in failures () loans delin- Federal Treasury bills* ()
and credit markets quent 30 days Reserve' ()
month and over *
(Ann. rate, {Ann. rate, (Aon. rate,
bil. dol) percent) mil, dol.) {Mik. dob.) (Percepl) (Mil. dol.) {Mit. dol.) (Percent) (Percent)
Revised?
1985
January ... 63.20 12.% 1,821.0 2.20 =650 1,395 8.35 7.76
February . ....... 80.62 i0.2 465,144 2,409.8 2.19 -386 1,289 8.50 8.22
March ... ..., 98.0e 13.9 3,485.8 2.49 -827 1,593 8.58 B8.57
April ... ... 91.94 9.8 3,289.2 2.38 -hB85 1,323 8.27 8.00
Way ........._. 73.07 9.3 559,244 3,048.3 72.25 -530 1,334 7.97 7.56
Jone .o 35.28 2.5 2,914.1 2.33 -300 1.208 7.53 7.01
y oL 67.68 8.6 2,173.9 2.29 -252 1,107 7.88 7.05
August . ... 66.18 8.1 556,568 3,018.4 2.38 -246 1,073 7.90 7.18
September . ... ... Hr125.96 9.7 Z,200.1 2.39 -623 1,289 7.92 7.08
Golober . .. .. .. 67.28 14.5 6,844.3 2.26 -434 1,187 7,99 7.17
November . ... ... 56,58 0.4 fHy948,376 4,160.4 2.32 =813 1,741 3.0% 7.20
December ... ... 83.65 12.5 1,548.8 2.32 ~-260 1,318 B.27 7.07
1986
Jamuary ..o L 75.83 11.8 3,238.9 2.27 341 770 8.14 7.04
Febryary .. . ... 60.96 3.5 411,284 3.252.2 2.79 213 BB4 7.86 7.03
March . ... .. ... 28.68 4.4 3,278.8B 2.41 135 761 7.48 6.59
April .. oLl 71.18 3.4 1,766.8 2.44 =92 893 6.9% 6.06
May ........... 50,87 7.2 575,340 3,572.8 2.52 ~38 876 6.85 6.12
e .o 60.14 3.2 3,467.6 2.53 128 803 6.92 6.21
July ..o 75.40 8.0 7,462.6 2.22 169 741 6.56 5.84
August . ..... ... 67.28 B.0 738,552 2,74B.8 2.33 -132 872 6.17 5.57
September . .. ... 91.37 4.0 r5,126.7 2.24 -2B2 1,008 5.89 5.19
Detober .. .. ... .. 67.04 8.1 r2,870.8 1.81 -95 841 5.85 5.18
November ... .. .. 9.38 4.2 770,320 rz,170.2 1.95 226 752 6.04 5.35
December ... .. .. 1.73 13.1 P3,B67.9 1.85 542 827 .91 5.49
1987
JELITETS I 9. 47 7.8 p3,446.6 2.43 488 580 6.43 5.45
Februwary . ... . .. 12.16 -0.3 340,440 p2,921.1 2.40 655 556 6.10 5.59
March ... .. ... 3.86 1.2 pé,622.7 2.28 389 527 5.13 5.56
fprib L. 44,17 ©org.l _ p2,024.8 2.36 -165 993 6.37 5.76
May ........... -3.82 4.1 615,748 p2,872.4 2.43 44 1,035 6.86 5.75
Jume oL 54.54 5.7 p2,742.3 2.35 414 778 6.73 5.69
uly oo 40,25 0.5 p2,142.7 2.34 29 672 6.58 5.78
August ... ... ... 60.07 4.8 p561,368 pl,307.4 2.37 385 647 6.73 6.00
Seplember . . ... .. r77.10 9.3 p2.026.2 2.35 | -147 940 7.22 6.32
October .. ....... nd4,87 pl1.6 p3,151.6 {NA) r18s 943 7.29 6.40
November ... . ... (NA) (HA) pl,610.6 p303 p625 .59 5.81
December ..., ... - *6.76 ‘5,82

See note on page 6.

Graphs of these serigs are shown on pages 13, 32, 33, and 34.

'The following series reached their high values before 1985: series 111 (22.0) in June 1984, series 14 (829.2) in July 1983, series 39
(1.78) in February 1984, series 93 (-7,328) in August 1984, series 94 ({8,017] in August 1984, series 119 (11.64) in August 1984, and series
114 (10,49} in August 1984. ®See "New Features and Changes for This Issue,' page iii. *average for weeks ended December 2, ¢, 16, and
23. “Average for weeks ended December 3, 10, 17, and 24.
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CYCLICAL INDICATORS

B | cycucaL INDICATORS BY ECONOMIC PROCESS—Continued
MAJOR M)
PRgCEggO.N.O. C . MONEY AND CREDIT—Cantinued
Minor Fcenomic 7
Process ........ Interest Rates-—Continued Qutstanding Debt
Timing Class . . .. .. Lo e Lg CigLg U lg Lg lg g lg Lg, Lg, Lg Lg, g Lg g lg ig leletg Lg L Lg te e lg
116. Yield on 115. Yield on 117, Yield on 118. Secondary | 67. Bank rates | 109 Average 66. Consumer Gommercial and industrial 95, Ratio,
new issugs of long-Lerm municipal markel yields on short-term - | prime rate instaliment loans ouistanding Cansumer in-
high-grade Treastiry bonds, 20- on FHA business charged by credit oul- stalfment credit
Year rcorporats bonds* () bond aver- mortgages™ (@) | loans(@) hanks ‘(Q) standirg 72. Carrent 101. Constant ) outstanding
and bonds* (%) age’ (@ doflars (1982) dollars | to personal
month income
(Percent) (Percent) (Pércent) (Percent) {Parcent) (Percent} {Mil. dal.) {MiL dol.) {Mil. dal.) {Percent)
1985
lanuary ... ... .. 12.46 11.15 9.51 13.01 can 10.61 451,450 324,426 313,758 13.9%
February ... .. . 12.39 11.35 - 9.65 13.27 10.10 10.50 458,168 326,266 315,843 14.04
March ... ... .. 12.85 11.78° 8.77 12.43 10.80 466,336 329,670 319,758 14,22
ol Lo 12.45 11.42 9.42 12.87 10.50 473,998 330,469 319,912 14.34
May 11.85 10.96 9.01 12.28 9.90 10.31 480,087 332,848 321,592 14,57
June ... 11.33 10.36 8.69 11.89 9.78 483,027 329,303 318,783 14.58
Wy Lo 11.28 10.51 8.81 12.12 9.50 488,667 330,846 320,587 14.69
August . ... ... .. 11.61 10.59 9.08 11.99 9.27 9.50 494,182 330,946 322,245 14.81
September .. ... .. 11.66 10.67 g.27 12.04 v 9.50 504,679 329,400 322,625 15.06
Cetober ... ... ... i1.51 10.56 9.08 11.87 9.50 510,286 334,076 324,661 15.09
November ....... 11.19 10.08 B.54 11.28 9.68 9.50 515,834 338,779 327,639 15.19
December . ...... 10.42 G.60 8.43 10.70 . 9.50 522,805 342,404 330,506 15.19
1986
Japuary . ... ... 10.33 9.51 8.08 10.78 9.50 526,118 347,226 336,459 15.36
February ... .. .. 9.76 9.07 7.44 10.59 .28 9.50 534,198 343,011 337,277 15.42
March ... .. ... . 8.95 8.13 7.08 9.77 .. 9.10 536,589 342,078 341,053 15.41
April. o 8.71 7.59 7.20 5.80 8.83 542,521 338,180 339,538 15.39
May ........... .09 5.02 7.54 10.07 8.13 8.50 546,759 340,011 340,011 15.51
Jume ... 9.39 8.23 7.87 9.98 .. 8.50 551,771 337,811 338,149 15.64
ufy oo 9,11 7.86 7.51 10.01 8.16 558,054 338,494 346,537 15.76
August ... 9.03 7.72 7.21 .80 7.72 7.90 563,661 342,476 344,890 15.26
September . ... .. 9.28 8.08 7.11 8.50 7.50 571,275 340,629 342,685 16.01
October . . ....... 9,29 8.04 7.08 9.80 . 7.50 576,862 342,789 343,820 Hyl6.12
November .. ... .. 5.99 7.81 6.85 9.26 7.28 7.50 577,645 344,739 345,430 16.09
December ..., ... 3.87 .87 6.86 9.21 7.50 577,789 352,907 353,969 15,99
1987
Janvary ..o 8.59 7.60 6.61 8.79 7.50 578,578 | [1363,091 | [H)361.285 15.93
February ... .. ... 2.58 7.6% 6.61 .81 7.46 7.50 579,591 359,782 356,220 15.79
Mareh ... ... 8.68 7.62 6.660 2.94 7.50 579,913 357,035 353,154 15.74
Apriv ... 9.36 8.31 7.55 10.02 7.75 583,595 357,948 351,274 15.76
May ... .. ... .. 9,95 8.79 2.0n0 10.61 8.24 8.14 583,276 357,663 348,541 1673
June .o 9.84 8.63 7.79 10.33 8.25 587,821 355,354 345,004 15,82
faly oL 9.70 8.70 7.72 10.38 8.25 591,175 351,950 r340,043 rl5.81
August ... ..., .. 10.09 8.97 7.82 10.55 8.20 8.25 506,182 | 350,083 | v337,592 ri5.85
September . .. ... 10.83 9.58 8.26 11.22 8.70 | re02,607 | r351,458 | r338,318 ri5.93
Dctober . .. .. .... 10.80 9.61 8.70 10.90 L 9.07 |E@pp606,246 | r355,279 | r341,614 pl5.75
November ... .... 10,09 B.59 7.95 10.76 8.47 8.78 {NAY p355,166 n340,850 (NA)
December ... ... 2ip.22 *g9.14 27.99 “8.75

See note on page 60.

Graphs of these series are siown on pages 15, 34, and 35.

'The following series reached their high values before 1985: series 116 (14.48) in June 1984, series 115 (13.00) in June 1984, series 117
(10.67) in June 1984, series 118 (15.01) in May 1984, series 67 (13.29) inm 3d quarter 1984, and series 109 (13.00) in August 1984. *Average
verage tor weeks ended December 3, 10, 17, and 24.

for weeks ended December 4, 11, 18, and 24.
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CYCLICAL INDICATORS

C DIFFUSION INDEXES AND RATES OF CHANGE
DIFFUSION (NDEXES
950, Tiwelve leading 991. Four roughly 852 Six lagging 961, Average weekly 962. Initial claims for 963. Employees an
indicator components coincident indicator indicator componenls Ywours of production or unemployment insurance, private nonagricultural
{series 1, 9, 8,12, 19, components (series (series 62, 71, 91, 95, nensupervisory workers, State programs, 51 payrolls, 186
Year 20, 29, 32, 36,99, 108, 41, 47, 51, 57} 101, 10%) 20 manufacturing areas industries
and 1y industries
month
1-month 6-month I-monlh &-month 1-month &-month j-month 9-month 1-month 9-month 1-month §-month
span span span Span $pan span span span span span span span
1985
lapuary .. .. .. .. 63.2 45,5 k0.0 100.0 83.3 B6.7 27.5 42.5 11.8 33.3 55.9 46.5
February . ... .... 54.5 50.0 100.0 100.0 50.0 66.7 15.0 10,0 /2.5 41.2 47.0 46,5
March ....... .. 36.4 50.0 75.0 75.0 58.3 B83.3 95.0 47.5 84.3 64.7 52.4 43.2
April ..o 36.4 45.5 100.0 100.0 8.7 66.7 15.0 47.5 19.6 64.7 27.3 44.3
May .......... - 77.3 4.5 62.5 100.0 50.0 66.7 80.0 §2.5 45,1 5g.8 53.2 4.3
June . ... 50.0 72.7 75.0 100.0 50.0 66.7 80.0 70.0 8g8.2 88.6 44.8 45.1
Wy ..o 50.0 90.9 50.0 75.0 58.3 75.0 35.0 92.5 7.8 64.7 53.8 43.0
Avgust ... ... 63.6 72.7 100.0 106.0 58.3 58.3 75.0 92.5 82.4 13.7 53.8 A44.3
September . ... ... 68.2 90.9 50.0 100.0 66.7 66.7 72.5 95.0 59.8 62.7 47.8 49.2
dctaber .. ... .. 72.7 90.9 50.0 100.0 83.3 58.3 80.0 60.0 23.5 62.7 53.2 49.2
Hevembes ... ... 45.5 31.8 87.5 100.0 .7 76.0 47.5 17.5 74.5 33.3 54.3 47.3
December ... .. .. 81.8 50.0 87.% 62.5 83.3 83.3 97.5 77.5 27.5 64.7 57.3 45.9
1986
January ... 59.1 69,1 75.0 100.0 58.3 5¢.0 20.0 80.0 58.8 490 53.2 7.6
February ..... ... 45,5 50.0 75.0 75.0 75.0 66.7 17.5 55.0 52.9 39.2 43.1 a7.8
March ... - 59.1 54.5 53.0 75.0 66.7 " 50.0 85.0 30.0 64.7 51.0 48.1 43.0
April oo 62.6 54.5 100.0 75.0 0.0 41.7 40.0 57.5 25.5 56.9 53.5 43.2
May ..o 50.0 63.6 25.0 75.0 6.7 500 50.0 32.5 74.5 r56.8 52.4 45.4
e 59.1 63.6 37.5 100.0 33.3 31.2 52.5 52.5 5.9 r63 .6 45,3 8.4
y oo 59.1 68.2 87.5 75.0 50.0 50.0 37.5 B7.5 34.3 92.2 52.4 47.3
August ... 50.0 72.7 100.0 100.0 50.0 41.7 77.5 §0.0 r78.4 451 56.2 53.0
September .. .. ... 50.0 90.9 75.0 100.0 1.7 50.0 65.0 g2.5 17.6 9p.2 55.1 59.2
October .. ... .. 54.5 72.7 75.0 75.0 91.7 75.0 57.5 87.5 r7i.6 70.6 53.2 58.9
November ... 8i.8 72.7 87.5 i00.q 41.7 33.3 75.0 70.0 80.4 70.6 59,7 57.8
December ... 81.8 90.9 100.0 75.0 25.0 58.3 52,5 52.5 7.8 91,1 59.7 58.9
1997
Janvary ... ... 36.4 63.6 2h.0 100.0 66.7 50.0 7.5 72.5 88.2 69.6 E3.5 61.9
February . ... .... 54.5 63.6 100.0 100.0 25.0 50.0 &0.0 70.0 35.13 82.4 56.8 62,7
March . ..., ... 72.7 rsg.1 50.0 50.0 25.0 50.0 32.5 75.0 52.0 78.4 58.6 58.9
April ... . 59.1 72.7 62.5 100.0 66.7 33.3 7.5 62.5 73.5 r80.4 58.4 67.3
May ... ....... 45.5 63.6 50.0 100.0 41.7 r66.7 95.0 r3z2.5 78.4 94.1 58.6 67.6
e L 65.2 54.5 87.5 100.0 58.3 r58.3 50.0 v80.0 ri5.7 99.2 55,7 r7i.1
My ... 50.0 63.6 100.0 [ 100.0 r25.0 417 55.0 p55.0 64.7 pg0.?2 68.6 r75.1
fugest ... 50,0 6.7 100.0 ] “100.0 41,7 0.0 60,0 r&d .3 64,6 pia.9
September .. . ... 59,1 75.0 r83.3 r22.5 r37.3 r65 .4
Oclober .. ....... 8.8 75.0 £6.7 85.0 86.3 r66.8
November . ... ... 2.2 456 .7 5.0 p37.5 p25.5 pé9.2
Dedember ... .. ..

NOTE: Figures are the percent of series componenls rising. (Hall of [he unchanged componemis are counied as rising.) Dala are centered within the spans: 1-menth indexes are placed on the 2d menth, 6-
month indexes on the 4th month, and S-month indexes on the 6th month of the span; 1-quarter indexes are placed on the 1st month of the 2d quarter and d-quarler indexes on the 2d maonth of the 3d quarter.
Serigs are seasonally adjusted except for those, indicated by (@, that appear to contain no seasonal movement. Series numbers are for identification only and do not reflect series relatianshigs or arder. Com-
plete litles and sources are listed at the back of tis issue, The “r" indicates revised; “'p", preliminasy; e, estimated; “2", anticipated; and "NA", not availzhle.

Graphs ot these series are shown on page 36.

*Beginning with data for January 1984, series 12 has been suspended from this index.

*Figures are the percent of components declining.

*txcludes series 386 and 111, for which data are not available,

“Excludes series 57, for which data are not available.

*Excludes series 77 and 95, for which data are not available.
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Jl CYCLICAL INDICATORS

DIFFUSION INDEXES AND RATES OF CHANGE—Continued

DIFFUSION INDEXES—Cantinyed
954, Menufacturers' 965, Newly approved 968. Industrial pro- 967. Spat market 968. Stock prices, 500 960. Net profits,
new orders, 34 capitai appropriations duction, 24 industries prices, 13 raw common stncks‘@ manafacluring, about
durable goods industries in 1982 dollars, 17 industrial materials (3) 800 companies * (1)
Year manutacturing
and industries
manth
1-month - 9-month J-quarter 4-0 moving I-month 6-month 1-month 9-month 1-manth S-month
span span span average span span gpan span span 5pan (d-quarter span)
1985
lanuary ... 50.0 50.0 50 1.7 56.2 23.1 23.1 89.1 77.8
February ..., ... 42.6 64.7 .. 54.2 62.5 38.5 23.1 93.% 73.3 70
March .. ... ... .. 58.8 57.4 54 66.7 70.8 57.7 23.1 37.0 85.6
Aprll L 41.2 54.4 42 54,2 75.0 76.9 23.1 ©55.4 77.8
May ........... £8.8 45.8 72.9 75.0 38.5 38.5 66.7 82.2 72
Jume ... 51.5 58.8 51 47.9 66.7 23.1 46.2 75.6 ©73.3
Ny oo 52.9 55.9 59 ] £6.7 38,5 38.5 16.7 75.6
August b4._7 43.5 62.5 £8.8 46.2 46,2 n.0 82.2 70
September .. ... .. 38.2 52.9 48 58.3 70.8 46.7 38.5 11.1 86.0
Dcleber .. .. ... 61.8 41.2 53 37.5 79.2 42.3 53.8 55.6 28.1 .
November ....... 42.6 48.5 . 78.7 83.3 23.1 53.8 88.9 32.9 70
December | ...... 4.1 53.8 43 58.3 62.5 57.7 53.8 86.7 90.5
1986
January ... ... L 85.9 38.2 36 85.4 75.0 61.5 46.2 60.5 90.5
February ... ... .. 47.1 4.1 37.5 41.7 38.5 50.0 81.0 an.5 0
March . . ....... . 44.1 441 43 16.7 58 3 34.6 57.7 94.0 88.1
April Lo 58.8 47.1 24 75.0 47.9 53.8 42.3 1.9 88.1
May ........... 26.5 51.5 35.4 50.0 61.5 50.0 50.0 90.5 70
1T 55.9 50.0 46 52.1 58.3 65.4 50.0 77.4 81.0
uly oo 44,1 32.4 59 58.3 47.9 50.0 50.0 35.7 2l.0
August ... ... 39.7 r67.6 17.9 75.0 50.0 65.4 67.9 71.4 74
September . ... . .. §4.7 47.1 48 31.2 79.2 65.4 73.1 42.9 78.6
October . .. ... .. r50.0 6l.8 65 70.8 72.9 73.1 65.4 34.5 95,2
November . ...... r4l.?2 79.4 70.8 87.5 61.5 80.3 76.2 100.9 74
December ..... .. réd. 7 72.1 r62 75.0 87.5 65,4 76.9 50.0 |~ 9z.9
1987
langary ... ... 52.9 86.3 42 31.2 g1.7 al.5 88.5 98.8 87.8
February ..... .. 67.6 72.1 64.6 B3.6 4z2.3 96.2 95.2 92.7 74
March ... ..... 55.9 79.4 peo 60.4 75.0 30.8 80.8 83.3 92.5
April ... 38.2 79.4 rg3 50.9 75.0 61.5 73.1 39.3 97.5
May ,..... ..... 36.3 73.5 AN 70.8 r87.5 83.5 96.2 46.3 87.5
Jume ... 64.7 r79.4 70.8 83.3 57.7 80.8 93.9 62.5
July oo 67.6 p79.4 p50 70.8 r87.5 73.1 88.5 81,3 10.0
Bugusl . ..... ... 39.7 r62.5 | ~ pBY.5 76.9 288.5 95.0
September . . ... .. 58.8 r54.2 61.5 2.8
October . .. .... .. r52.9 r66.7 53.8 0.0
November .. ..... p5G.0 p6&6.7 46,2 0.0
December . ... ... 250.0

See note on page 74,

Graphs of these series are shown on page 37.
1Based on 46 industries through April 1985, on 45 industries through December 1985, on 43 industries through January 1986, on 42 indus-

tries through April 1987, on 41 industries through June 1987, and on 40 industries -thereafter.

in table €2 but are available from the source. o
2This is a copyrighted series used by permission; it may not be reproduced without written peTmission from Dun § Bradstreet, Inc.
*Based on average for December 1, 8, 15, and 22.
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CYCLICAL INDICATORS

DIFFUSION INDEXES AND RATES OF CHANGE—Continued

DIFFUSION INDEXES—Cantinued
Vear !;I;D.‘.nsﬁgfrr_:g;tures for new plant and equiomant, 911, New orders, manvtacturing (&) ggg-tmteqmégﬁ mantiactoring gﬁtmjﬂ&; manufacturing
and
quarler a. Actual b, Later ¢. Farly Actyal Anticipated Actual Anlicipated Aclual Anticipated
expenditures projections projectioens
(1-Q span) (1-Q span} (1-Q span) (4~ span) (4-0Q span) (4-Q span} (4-0Q span) (40 spam) (&-9 span}
1885
First quarler . .. .. a6.7 £1.9 66.7 74 82 70 80 76 B4
Secend quarler . . .. 73.8 76.2 1.4 T4 84 69 81 74 84
Thicd quarter . .. .. 61,9 66.7 76.2 76 82 70 81 75 84
Fourth quarter .. . 52.4 42.9 38.1 75 80 0 78 74 81
1936
First quarter . . . _ .. 19.0 &7 .6 64.3 76 82 70 78 72 81
Second quarler 52.4 66.7 66.7 76 83 71 21 73 84
Third guarter ... .. 42.9 42.9 38.1 74 84 70 81 74 83
Fourth quarter . . .. 81.0 B5.7 52.4 75 78 70 78 74 8a
1987
First quarter .. . ... 40.5 412.9 50.0 78 80 14 78 75 a2
Sacond quarler .. .. 61.9 78.6 .4 33 33 74 81 an 83
Third quarler .. .. 85.7 85.7 66.7 82 85 75 83 82 85
Fourth quarter . . . . 85.7 61.9 36 82 88
1988
First quarter .. ... 61.9 84 82 a5
Second quarter . . ..
Thicd quaster .. ...
Fourth quarter . .
DIFFUSION INDEXES—Continued
Year 974, Number of employees, 975, Level of inventories, 476 Selfing prices, manu- 977. Selling prices, wholesale 978. Selling prices, retail
. - . 1 ]
and manufacturing and trade‘@ manufacturing and trade' (3) facturing" (u) trade @ trade @
quarler helual Anticipated Actual Anticipated Actual Anticipated Actual Anticipated Actual Anticipated
{4-Q span) {4-0 span) (4-Q span) (4-0 span) (4-Q span} {4-Q span) {4-Q spam) (40 spamy (4-0 span) (4-Q spany
1985
First quarter . .. . .. £0 60 66 &4 55 70 64 68 66 65
Second quarter . . . 58 82 63 o6 62 70 60 66 63 70
Third quarter .. ... 58 59 60 §2 61 64 58 66 68 67
Fourth quarler . .. 59 58 61 a8 &1 62 [ 60 62 62
1986
Fursl quarter ... .. . 58 59 62 58 59 62 59 64 60 62
Second quarter . ... 5% E0 61 58 60 65 59 &4 62 n?
Third quarler ... .. 60 59 62 60 58 62 58 62 68 64
Fourth quarter . . 58 58 60 57 63 59 62 62 62 64
1987
first quarter . . . .. 60 60 64 60 E4 80 a3 B3 67 84
Senj.utld quarler | .. 61 59 B85 60 64 66 70 68 67 64
Third quarter .. .. 64 62 13 61 68 67 72 ) 72 1]
Fourlh quarter .. .. 62 62 313 59 70
1983
First quarter . .. . .. 63 62 70 72 68
Second quarter . . ..
Third quartsy . . ..
Fourlh guarter . ...

NOTE: Figures are the percent of series companenls rising. (Hall of the unchanged componenls are counted as tising.) Dats ace placed at lhe end of the span. Series are seasonally adjusted excapt for those.
indicated by (@), that appear to contain no seasonal movement, The “r" indicates revised; "p”, preliminary; and “NA”, nol available,

Graphs of these series are shown on page 38.

"This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun § Bradstreet, Inc.
Bradstreet diffusion indexes are based on surveys of about 1,400 business executives.

Dun §
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CYCLICAL INDICATORS

C DIFFUSION INDEXES AND RATES OF CHANGE—Continued
SELECTED DIFFUSION INDEX COMPONENTS: Basic Data and Directions of Change
Dillusion index componenls 1987
April May June July August | September’ ] Dctober” | NovemberP
361. AVERAGE WEEKLY HOURS OF PROGUCTION GR NONSUPERVISORY WORKERS, MANUFACTURING !
{Hours)
Al manufacturing industries ... ) - 40.6 } + 41.0 |o 41.0 o 41.0 | a 41.01 - 40.6 + 41.3 1 - 41,2
Percent rising of 20 components ... .. .. (&} (95} {50) (55) (60) (22) {853 (38)
Durabie geods induslries:
Lermber and wood produtis ... I 0.6 | + 41.01- 406 |0 10.6 1 - 40.4 | - 39.4] + an.4 |+ 40.5
Furmiture and fixtures ... .o - 9.1+ 3.9+ .00 40.0 | + .11 - 32.3 ] + 40.1 | - 9.8
Stene, clay, and glass products ... U 41.9 | + AZ.3]- 42,0\ + 2.2 { - 22.11 - 41,91 + 42.5 42.4
Primary metal industries ...... ... - 42,34 + 43.1 10 43,1 )+ 43.4 1+ 43,5} - 43.41 + 3.8 | o 43.8
Fabricaled melal producls ..................... R 1.2 | + 41,6 | - 41,5 | ~ a1.4 [+ 41.51 - 40.8 1 + 42.0 | o 42.0
Machinery, excepl electrical .................. ... ] - 1.8 | + 42.7 la q2.2 1+ aw.al)- 12,2 | - 4.6+ 2.6 |+ 13 7
Eleclric and eleclronic equipment . ................. | - 40.6 | + 40.8 |+ 1.1 0o 41,1 (- 410 - 0.4+ 41.0 41.0
Transporlalion equipment ........ ..o - 41.9 | + 42.2 |- 41.9 (- 1.7 1+ 41,9 - 41.3 | + 42 .5 42 .3
tnstrumenls and related producls ... ] 41.0 ] + 41,5 |o 41.5 |+ 41,6 | + 4.7 - 41,10 + 41.9 | - 415
Miscellaneous manulacturing .. ..................o | - wel + 39,7 {+ 39.3 |- 39.81+ 204§ - 39,0+ a0.0 | - 19.3
Nondurable goods ndostries:
food and kindred products ... - 30.8 | + 0.1 o 0.1 |- 39,91+ 0.3 - a0.2 1+ 0.5 |- 20.3
Tabaceo manslacturers ... o 7.6 | + 39.3 |+ 40.1 | - BEL+ 36.1 1+ 390.91{ + 40.8 1+ 1.1
Textile mill producls e R R R R - 41.4 + 42.0 |+ 22.1 1+ 42 4 - 421} - 2154+ 41.9 a 1.9
Apparel and other texile products ............. .. .. - 3.1 | + 37.2 |- 37.1 |+ 37.31+ 3741 6.3+ 37.5 |- 37.7
Paper and alffed products...................... . 43.0 | + 43.5 |- 43.3 | + 435 | - 3.8 | + 3.8l - 136 [o 13.6
Printing and publishing ... ... - 37.7 | + 37.9 |+ 1.1 {o 38.1 1 - 7.9+ 8.2 ) - 38.1 38.0
Chemicals and aflied producls ..................._.. + a2 | - 42.1 |- 2.0 |+ 47 .2 |+ a2.a |+ a2 8| - 127 1o 1z.7
Peiroleum and coal products ........... ... - 43.9 | + 44 .3 |- a1.3 |+ 44.41 - 13.3] - 43,7 13.4 17 8
Rrubber and misceflaneous plastics products . ... - 40,9 | + 41.5 |+ 41.8 |- 41.0 [+ 41.4 o 41 .4 |+ 42.0 42,2
Leather and leather products ........................ - 36.7 | + 28,6 |+ 39.3 (- 8.6 [+ 38.9 |- 774y 387 to 38.7
964. MANUFACTURERS' NEW CRDERS, DURABLE GOODS SNDUSTRIES * *
{Millions of dofiars)
ANl durable goods industries. ... .. e + 106,977 | o 106,992 |+ 109,181 fo 109,213 (- 106,678 }+ 1p9,346 )+ 113,060 ]o 111,093
Percent rising of 34 components .. ... {38) {35). {65) {68) (40) (59) {53} (D))
Primary melals .............. ... o + 5,286 | + 5,500 |+ 9,976 | - 8,718 | - 9,461 [+ 10,735(- 10,442 [+ 10,580
Fabricated mefa) products . ... |+ 11,219 ) - 11,036 0+ 11,603 (- 11,260 | - 11,914 y+ 11,200 )- 11,060 |+ 11,361
Machinery, except efectrical .................. e + 17,667 | - 17,583 |- 17,496 |+ 18,864 |- 18,412 [+ 18,806{+ 18,963 |- 17,878
Blectncal machinery ... o)+ 19,709 ) - 18,353 1+ 18,672 |- 19,421 ¢- 19,234 |+ 19,994 |0 19,992 |+ 20,262
Transporlation equipment .................. e |- 28,028 |+ 29,570 |- 28,794 |- 27,970 - 27,087 - 26,494+ 28,547 !+ 28,981
Other durable goeds industries . ..................... .. ] - 21,069 | - 20,940 |+ 21,6840 [+ 21,9794- 21,470)+ 22,117} - 22,056 |- 22,034

NOTE: To facilitate interpretation, the month-to-monlh direclions of change are shown along with the numbers: {+) = rising, (0} = unchanged, and (—) = falling.  The "r" indicates revised; “p",
prefiminary; and “'NA", not available.

*Data are seasonally adjusted by the scource agency.

2Data for most of the diffusion index components are not available for publication, but they are included in the totals and directions of
change for the six major industry groups shown here.
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CYCLICAL INDICATORS

DIFFUSION INDEXES AND RATES OF CHANGE—Continued

el SELECTED DIFFUSION INDEX COMPONENTS: Basic Data and Directions of Change—Cartinued
Diffusian indes componests 1987
- T r T p
April May June July August September October November!
966. INDEX OF INDUSTRIAL PRODUCTION !
(1977=100)
All industrial praduction ... L o 127.4 + 128.2 + 129.1 + 130.6 [+ 131.2 - 130.9 ] + 132.0 + 132.5
Percenr rising of 34 compongnts * .., ... .. {50) {71) (71) {71) {62} (54) {67) {87}
Durable manufactures:
Lumber and produtis ... - 127.8 |+ 130.3 (+ 131.1 b+ 132.8 | - 131.1 - 1283 - 127.9 {NA)
Furniture and fixlures ..., ... |- 14802 |+ 160.5 [+ I153.9 |+  156.2 | - 155.2 155,29 1 +  156.7 (NA)
Clay, glass, and stone products ............. ......... + 1206 [- 117.2 |+ 1179 } + 118.8 | - 116.5 117.6 | + 118.6 {HA)
Primary @etals ... ..o | 76.1 77.0 | + 78.8 I + 81.4 § + 85.1 Bi.s | + 83.8 | + 89.5
Fapricaled meta! products ..........................¢{- 109.9 t- 108.5 |+ 111.1 o 111.,1 [ - 11001 |+ 1112 |+ 112.8 4+ 113.7
Nonelectricad machinery ........................... ]+ 16004 [ - 149.7 I+ 1518 §+ 1553 ] - 1543 |+ 157.0 | + 158.7 | + 160.5
Electrical machinery ......................c......... Y = 168.2 1+  171.1 ] - 1705 |+ 172,85 |+ 1743 { - 1728 {4+ 174,01+ 174.9
Transpertation eguipmen! ... . - 1278 3+ 1234 ) - 12605 |+ 127.6 |+ 1281 | - 125,56 0+ 131.8} - 130.4
Instroments ... oo e L+ 1428 - 1421 L+ 1445 ] - 143.8 v+ 1453} - 1444 ]+ 1455 [ + 145.9
WMisceilaneous manufactures ......................... | - 1014 }+ 101.9 |- 1ol.2 |- 1005 |+ loz.2 (- 10211t - 10%1.0 [NA)
Nendurahle manyfactures:
Foods ... - 136.0 )+ 1374 |+ 1377 |+ 1385 |+ 138.8 | + 139.7{ - 138.4 [NA)
Tobaceo Products ... - 9¢.6 |+ 106.6 1+ 107.01- 106.8 | + 110.4 | - 105.7 {MA} {NA)
Texlile mill progucts . e+ 11608 ] - 11,7 |+ 117.2 ]+ 1183 |+ 119.8} - 1185} - 117.% {NA)
Apparel products........... - 1083 06.4 | + 107.7 |+ 1097 | - 108.4 | - 106.8 {NA) {na)
Paperand products ... 1405 |+ 14103 |+ 1426 |+ 14B.e |+ 1480 | - 146.8 | - 144.4 {NA)
Printing and publishing ...+ 188.2 |+ 1714 |+ 1741 | - 1740 |+ 1747 [+ 1754 )+ 1766 | + 177.0
Chemicals and Producls ...........oooceieiiioin.ns + 137.3 |+ 1381 0+ 1393 5+ 140.8 142.3 [+ 1424 - 1417 {nA)
Petroleum producls ............ ... + 4.0 | - 92.6 | - 92.3 | + 94.1 ¢ - 92.9 ) + 93.5 | + 93.8 | - 92.8
Rubber and plastics products,...............ooo |+ 16045 |+ 162.2 )+ 165.%2 | + 167.2 | - 164.B | + 165.2 [ + 165.4 {NAY
Lealhgr and products ...............o oo | 60,2 | + 61.4 | - 60.8 | - 5.2 | + B1.3 | - 0.8 [ + 61.5 {NA)
Wining:
Metal mining ... | - 65.7 | + 71.7 | - 70,7 {+  71.4 1+ 79030+ Bl {HA) {NR)
Coal - 1209 ]+ 127.2 )+ 12808 ) - 1279 |+ 1305 + 133.3 1+ 1335 ) + 1347
Qil and gas extraction ... ... ] s 03,1 | - 92.1 { - 91.8 | o 91.8 | + 93.0 | + 93,3 | + 93.4 | - 92.9
Stone and earth minerals __...... ... L + 1252 |+ 127.6 |+ 12850 + 130.7 4 - 1zo.3 )0+ 130701+ 13101 {NA)

NOTE: To facilitate interprelation, the month-to-month directions of change are shown along with the numbers:

preliminary; and “NA", not available.
‘bata are seasonally adjusted by

the source agency.

*Where actual data for separate industries are not available, estimates are used to compute the percent rising,
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|l CYCLICAL INDICATORS

DIFFUSION INDEXES AND RATES OF CHANGE—Continued

SELECTED DIFFUSION INDEX COMPOMENTS: Basic Data and Direclions of Change—Gontinued

Diffusion index componenfs l9g7
April May . June July August | September | October | Movember | December®

967, INOEX OF SPGT MARKET PRICES, RAW INDUSTRIALS 2
Raw induslrials price index (1S67=100) .... |+ 253.8 |+ 272.6 |+ 276.4 |+ 284.2 |+ 288.3 1+ 292.4 |+ 294.6 [- 2%2.0 |- 2917
Percent rising of 13 componeals ... .. .. (62) (88) (58) {(73) (77) (62} (54) {46) {50}

Dallars
Copperscrap.... ........ e C(pound).. |- 0.465 |+ 0.502 |+ 0.542 |+ 0.589 |+ 0.61% [+ 0.684 |+ 0.646 [+ G.825 [+ 0.912
(kilogram) .. 1.025 1.107 1.195 1.321 1,365 1.420 1.424 1.819 2.011
Leadserap.......oooo (pound).. [+ @.273 1+ 0.235 | 0.245 |+ 0.275 |+ 0.280 (o 0.280 Jo 0.280 |- 0.276 {~ 0.272
(Wikogram) .. 0.381 0.518 0.540 0.606 0.617 0,617 0.5617 0,508 0.600
Steelserap ... PERI (US.len).. |- 74.000 |+ 79.000 [+ 22.060 1+. 32.000 |+ 85.000 + 95,000 |+ 117.000 |- 115.750 (- 1lp5.000
(metric ton} ., 81.570 B7.082 90.389 92.593 93.6%6 | 104,719 | 128,969 | 127.591 115.741
T e ceeecpound) e 3,790 |+ 3.815 (- 3.738 (- 3.620 |+ 3.708 |+ 3,812 |+ 3.848 |+ 3,928 |- 3.97%
(kitogram) .. 8. 355 8.411 8.241 7.981 8.175 8.404 8.483 B8.660 B.540
ANC o (pound).. lo  0.414 I+ 0.43% [+ 0.470 {+ ©.480 Je 0.480 |- 0.455 |-- 0,449 |+ 0.45] |+ 0.454
(hilogram) ... 0.913 G. 968 1.036 1.058 1.058 1.003 0.990 0.994 1.001
Burdap ... Gard).. 1+ 0,242 |- 0.240 o 0.260 |- 0.238 {+ 0.240 |- p.238 J+ 0.25 |+ ©0.27C |+ 0.274
(meter) 0.265 @.262 0.262 0.260 0.262 0.260 0.280 0.295 0.300
Gollon ... coound) L 1e 0581 [+ 00658 |+ 0.703 to0.728 {+ 0.758 |- 0.712 |- 0.636 |+ 0.645 |- 0.618
{kifogram) .. 1.781 1.451 1.550 1.605 1.662 1.570 1.402 1.422 1.382
Prinbeloth ... .o Gad).. }- 0,970 [+ 0,982 |- 0.970 [+ 0.975 (- 0.965 |- 0.%46 |- D0.305 |- D.655 |- 0.630
(meter) .. 1,061 1.074 1.061 1.086 1.058 1.035 0.390 0.716 0.689
Wooltops ... (pound).. A+ 3,725 |+ 3,900 |- 3.710 [-  3.650 |+ 3.850 [+ 4.080 {+ 4.100 Jo  4.100 |+ 4.325
(kilogram) ... 8.212 §.598 8.179 g.047 8.488 8.995 9.039 9.039 9,535
Hies ... dponnd) L de 9932 1+ g.938 |- 0.916 [+ 0.928 |+ ©c.938 [+ o0.087 |+ 1.000 |- ©0.952 |- 0.945
(Wiiogram) ... 2.055 2.068 2.019 2,046 2.068 2.176 2.205 2.099 2.083
Rogin ... (00 poundst.. e 50,000 lo 50.000 fo 50.000 |o 50,000 |o 50.000 |0 50.000 lo 50.000 |0 50.006 |o 50.000
{100 kilograms) . . 110.230 | 110.230 | 110.230 | 110,230 | 1i0.23¢ ( 11p.230 | 110.230 | 110.230 | 11o0.230
Rubber ... ... (poundy.. f+ 0,475 )+ 0.491 |+ 0.506 |+ 0.5% |+ 0,537 |+ 0.542 |- 0.538 [- 0.532 {+ 0.530
(Wlogram) ... 1.047 1.082 1.116 1.182 1.184 1,185 1.186 1.173 1.188
Tallow ..o peundy - 0 127 1+ 00146 Jo 00146 1+ 0.14B |- 0147 |+ o0.us2 |- 0.150 |- 0.146 {+  g.147
(kilogram) .. 0.280 0.322 0.322 0.326 0.324 0.335 0,331 D.32?2 0.324

NOTE: To facilitate migrprelalion, Lhe maonth-lo-manth directions of change are shown along wilh e numbsrs: (-3 = rising, {0} = unchanged, and {—3 = Talling.  The *v7" ndiates revised; *'p",
preliminary; and "N&", not available.

‘The index is the average for December 1 through 22; compenent prices are averages for December 1, &, 15, and 22.

*Data are not seasonally adjusted. These series are based on copyrighted data used by permissicn: they may not be repreduced without
written permission from Commedity Research Bureau, Inc. Compénents are converted to metric units by the Bureau of Economic Analysis.
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OTHER [MPORTANT ECONOMIC MEASURES

A.| NATIONAL INCOME AND PRODUCT
m GNP AND PERSONAL INCOME
. . P i . Final sal
Yeas 200. Gross national product in current dollars 0. Gross nationgh product in 1982 dotlars :rlu."ss rfarti?:allta 51]:;9812']30;2;5
and produc? in 1982
quarter a, Total b. Differerice ¢, Percent a, Total b, Difference c. Percent doliars
change at thange at
| rat
{Ann. rate, {Anr, rate, annua rate (Ann. rate, (Ann. rate, annual rate (Ann. rate, (Ana. rate,
bit, dol.} bil. dal.) bil. dol.} hil. dod.) dollars) bil. dal.)
1984
First quarter ... ... 3,674.9 129.1 15.4 3,451.7 86.6 10.7 14,613 3,368.3
Second gquarter . . . . 3,754.2 79.3 8.9 3,498.0 46.3 5.5 14,777 3.434.8
Third quarter ... .. 3,807.9 53.7 5.8 3,520.6 2.6 2.5 14,834 3,459.6
Fourth quarter . ... 3.851.8 3.9 2.7 3,535.7 14.6 1.7 14,857 3,493.5
1985
First quacler . ... .. 3.5821.1 69.3 7.4 3,568.7 33.5 2.8 14,966 3,548.2
Second quarler .. .. 3,973.6 52,5 5.5 3,587.1 18.4 2.1 15,010 3.569.9
Third quarler . .. .. 4,042.0 68.4 7.1 3,623.0 35.9 4.1 15,120 3,628.7
Fourth quarter .. .. 4,104.4 62.4 5.3 3,650.9 27.9 3.1 15,197 3,652.5
1986
Firsl quarter .., .. 4,174.4 70.0 7.0 3.698.8 47.9 5.4 15,362 3.663.4
Second quarter . . 4,211.6 37.2 3.6 3,704.7 5.9 0.6 15,352 3,676.7
Third quarter .. ... 4,265.9 54.3 5.3 3,718.0 13.3 1.4 15,370 3,711.9
Fourlh quarter ... . 4,288.1 22.2 2.1 3,731.5 13.5 1.5 15,388 3,745.8
1987
First quarter .. ... . 4,377.7 89.6 8.6 3,772.2 406.7 4.4 15,525 3,724.5
Second quarter .. ., 4,445.1 £7.4 8.3 3,795.3 23.1 2.5 15.588 3,756.3
Third quarter ... .. rd,524.0 r78.9 ri.3 r3,835.9 rd0.6 rd.3 r15,715 r3,811.2
Fourth quarter .. ..
GNP AND PERSONAL INCOME-—Continued PERSONAL CONSUMPTION EXPENDITURES
. 230, Tota! in corrent 231, Total in 1982 232, Durable gaods 233. Durable goods
yeadr Disposable personal income doflars dollars in curent dollars in 1982 daliars
an
uarter 224, Current dollars 225, Constant 227. Per capita in
(1982) dolars 1982 doflars
(Ann. rate, {Ann. rate, (Ann. rate, {Anq. rate, {Ann. rate, (Ann. rate, (A rate,
bil, dal ) it deb) dollars) bil. dol.} bil. dal.) bil. dob. bil. dei.}
1984
Firsl quarter . .. ... 2,611.8 2,846.9 10,359 2,361.1 2,212.1 322.7 312.6
Secand quarter . ... 2,042.8 2,456.% 10,378 7.4017.10 2,246.7 335.1 322.5
Third quarter .. ... 2,681.1 2.479.2 10,446 2,450.3 2,257.3 337.7 324.3
Fousth quarfer . ... 2,728.6 2.496.3 10,491 2.293.4 2,281.1 346.7 333.1
1985
First quarter .. .. .. 2,762.2 2,506.8 10,513 2,548.9 2,314.1 358.2 342.4
Second quarter . . . . 2,848 4 2,h58.4 10,705 2,602.0 2,337.0 3624 346.6
Third quarier ... .. 2,847.2 ?2,b38.2 10,592 2,665.4 2,376.1 383.7 366.8
Fourlh quarter . . ., 2,906.6 Z2,565.5 10,679 2,001 2,383.2 370.5 356.1
1986 .
First quarter .. . ... 2,966.0 2,610.5 10,842 2,737.9 2,408.7 375.9 359.8
Second guarter .. .. 3,022.4 2,660.2 11,024 2,765.8 ?2,434.3 386.4 369.6
Third quacter . .. .. 3,038.2 2,653.2 10,968 2,837.1 2,477.5 427.6 405.5
Fourlh quarter . . . . 3,061.6 2,656.7 10,956 2.858.6 2,680.% 419.8 399.0
1987
Furstguarter ... ... 3,125.9 2.674.6 11,008 2.893.8 2,475.9 396.1 375.9
Second quarter . . .. 3,130.6 Z2,645.5 10,865 2,943.7 Z2,487.5 409.0 385.4
Third quarter ... .. r3,195.3 r2,674.7 r10,958 r3,011.3 re,520.7 r436.8 r406.9
Fourth quarter .

NOTE: Series are seasonally adjusted except for those, indicated by (D, that appear lo contzin no seesonal movement. Series numbers ace for identification only and do nol refiect series relationships or order.
Complete Lilles and sources gre listed at the back of Lhis issue. The 7' indicates revised; "p™, prelim\’nary: “g’' estimated; “a", anticipated; and "NA", not available.
Graphs of these serigs are shown on pages 40 and 41.
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I OTHER IMPORTANT ECONOMIC MEASURES -

NATIONAL INCOME AND PRODUCT—Continued

JVl PERSONAL CONSUMPTWON EXPENDITURES—Continued %3 GROSS PRIVATE DOMESTIC INVESTMENT
Vear 236. Nondurable 238. Nondurable 237. Services in 239. Services in 240. Total in 241, Tatal in 242, Fixed invest- 243. Fixed invest
ead goods in current goods im 1982 currant dellars 1982 dollars current dollars 1982 dollars ment in current ment in 1982
an dallars dollars doflars dollars
quarter
{Ann. rate, (Ann. rate, (Ann. raig, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, {Ann. rate,
bil. dol.) bil. dof.) bil, dot.} bil del.) bil. dol.) bil. doi) bil. dol.) bil. dol.)
1984
First quarter ..., .. 849.9 814.5 1,188.6 1,085.0 663.0 655.2 568.9 571.8
Second quarter . ... 866. 5 528.2 1,215.1 1,096.1 664.2 658.4 597.5 595.1
Third quarter ... .. 872.8 829.6 1,239.7 1,103.5 670.3 664.2 605.4 603.3
Fourth quarter .. .. 879.6 B3l.2 1,267.1 1.116.8 661.8 655.7 616.8 514.0
1985
First quarter . ... .. 894.4 841.2 1,297.3 1,130.5 638.6 632.1 617.3 612.7
Seu_:ondquarler e 910.4 B47.6 1,329.2 1,142.8 648.4 645.7 £29.9 628.4
Third quarter .. ... 918.4 B53.5 1.363.3 1,155.7 628.6 623.2 £31.0 £28.9
Fourtf quarter . . .. 929.3 855.7 1,400.3 1,172.5 650.8 643.3 648.3 644.9
1986
First quarter .. .. .. 936.8 968.8 1,425.2 1,181.2 683.4 674.4 645.1 639.1
Second quarter . . .. 934.3 880.0 1,445.1 1,184.7 679.4 665.6 651.9 637.6
Third quarter .. ... 940.0 879.8 1,469.5 1,192.2 660.8 645.0 657.3 638.8
Fourth quarter .. .. 946.2 880.3 1,492.4 1,201.1 560.2 631.0 666.6 645.4
1987
Firstquarter . ... .. 969, % 683.2 1,527.7 1,216.9 699.9 671.8 648,2 624.2
Second quarler .. .. 982.1 879.0 1,552.6 1,223.1 702.6 673.7 662.3 634.7
Third quarter . .. .. r886.4 r§75.7 rl1,588.1 r1,238.1 707 .4 r651.9 r684 .5 r657.3
Fourth quarter . ...
BY o Ross pRuAte GOVERNMENT PURCHASES OF GOODS AND SERVICES
Year 245. Change in 30. Change in 260. Total in 261. Total in 262. Federal 263, Federal 266. State and 267 State and
and business inven- husiness inven- current dollars 1982 dollars Government in Government in lacal government local government
) tories in current tories in 1982 current dollars 1982 doliars in current dollars in 1982 dollars
Ruarter dollars daltars
(Ann. rate, (Ann, rate, (Ann. rate, {Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann, rate,
bil. dal.) bil. dol.) bil. dol.) bil. dol.) pil. dol) bil. dal.) bil. dol.) bil. dal.)
1984
Firstquarter . .. ... 94.1 83.4 686.5 453.0 284.0 271.5 41?25 3gl.6
Second quarter . . . . 66.7 63.2 735.8 680.2 315.0 295.6 420.8 384.7
Third quarter . . ... 65.0 60.9 746.6 884.5 317.0 | 295.5 429.6 388.9
Fourth quarter .. . 45.0 41.7 764.5 693.2 326.0 360.5 438.5 3sz2.7
1985
First quarler .. .. .. 21.4 19.5 784.1 703.4 336.3 308.4 447.8 395.0
Second quarler . . . . 18.5 17.3 300.5 712.1 339.4 310.7 481.1 401.4
Third quarter .. ... -2.4 -5.7 832.8 738.6 361.9 332.5 470.9 406.1
Fourlh quarter .. .. 2,5 -1.6 357.0 753.7 378.0 345.3 479.0 408.4
1986
First quarter ., . ... 38.3 35.3 846.9 737.6 356.7 322.1 480.2 415.5
Second quarter . . . . 27.58 28.1 B67.2 751.6 368.4 330.6 498.8 421.0
Third quarter .. ... 3.5 6.1 878.5 757.2 371.2 332.6 507.3 424.6
Fourth guarter . . . . -6.4 -14.4 886.3 771.8 368.6 344.6 517.7 427 .1
1987
First quarter . . . ... 5l.6 47.6 896.2 759.6 366.9 327.3 529.3 £32.3
Second quarler .. .. 40,3 39.0 017.1 766.7 379.6 332.6 537.6 434 1
Third quarter .. ... r22.9 r24.6 r329.0 ri?l.7 r3gz.1 r336.3 r546.9 rd35.4
Fourth guarter .. ..

See note on page 80.

Graphs of these series are shown on pages 41, 42, and 43,
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J1§ OTHER IMPORTANT ECONOMIC MEASURES

NATIONAL INCOME AND PRODUCT—Continued

NATIGNAL (NCOME
FOREIGN TRADE _ AND TS COMPGNENTS
Year Net zxports cf goods and services Exports of goods and services Imgerts of goads and services isgew;t?ﬁi&ﬂ ;é:t?u: colrfnpen—
and dollars pmployees
qualer 250, Current 255, Constant 252. Current 256. Constast 253. Current 257. Constant
dollars {1982) dollars dollars (1982) dollars dollars (1982) doliars
(Ang, rate, {Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, {Ann. rate, (Ann, rate,
bil, dol.) bil. dol.) bit. del.) bil. dot.} bil. dol.) bil. dol.) . bil. dal.y bl dol.)
1984
First quarter ... .. . -45.7 -68.6 374.3 362.7 420.0 431.3 2.962.1 2,1h2.9
Second quarter . .. . -62.48 -87.3 383.2 369.1 1451 456.5 3,009.0 2,195.2
Third quarter . .. .. -59.3 -85.5 390.8 378.7 450.1 164.1 3,047.3 2,234.9
Fourth quarter . ... -67.9 -94.8 385.7 376.6 453.6 471.4 3.096.1 2,272.7
1985
Fitst quarter .. .. .. -b1.5 -81.0 376.3 369.7 427.7 450.7 3,156.5 2,314.9
Second quarter . . . . -77.3 -107.7 370.6 364.7 A47.8 472.4 3,204.4 2,351.5
Thid quarter ... .. -84.7 -114.9 364.2 360.5 448.9 475.4 3,254.4 ?,386.3
Fourth quarler . . . -103.5 -129.3 368.7 366.5 a72.2 295.8 3,304.4 ?,430.5
1986
First quartes . .. ... -93.8 -123.0 373.5 371.5 467.3 2494.4 3,384.2 2,464.8
Second quarler .. .. -100.8 -146.8 371.3 370.2 472.1 517.0 3,414,1 2,887.6
Third quarler .. ... -110.5 ~161.6 376.6 379.6 487.1 541.2 3.438.7 2,515.1
Fourth quarter . ... -116.9 -151.8 383.3 388.3 500.2 540.1 3,471,0 2,552.0
1987 '
Firstquarter .. .. .. -112.2 -135.2 397.3 397.8 50%8.5 533.0 3,548.3 2,589.9
Second quarter . . .. -118.4 -132.7 416.5 414.5 . 534.8 £47.2 3,593.3 2,623.4
Third querter . .. .. ) r-123.7 r-138.4 rd38.7 r437.1 r562.9 r575.6 r3,859.0 r2,663.5
Fourth quarter . . .,
NATIONAL INCOME AND ITS COME ONENTS—Cantinued SAVING
¥ 282. Proprietars’ 284. Rental income 285, Corporate 258. Net interest 790, Gross saving 295, Busiress 292. Personal
a"'zr income with [¥A of persons with profits before tax saving saving
ua"ﬁ . and CCAd]" CLAdj! wiith 1A and
fuanier CCAd
{Ann. rate, (Ann. rale, (Ann. rate, {Ann. rate, (Ann. rate, {Aaw. rate, (Ann. rate,
bil. dol.} bil. dol.) bil. dol.} bil. dal.) hil, dol.) bil. doi.) hil. dol.)
1934
Firstguarler . . .. .. 241.4 12.3 262.7 292.8 581.0 491.5 181.1
Second quarter . . .. 228.0 9.3 275.5 301.0 566.6 509.5 152.8
Third quarter . . ... 230.8 6.9 262.6 2.2 568.7 514.2 165.2
Fourth quarler . .. 237.8 5.6 266.9 313.1 b57.8 522.6 157.3
1985
First quarter .. .. .. 252.1 7.3 265.68 316.5 552.0 518.6 131.2
Second quater . . .. Z56.4 9.1 274.2 313.2 547.7 533.0 162.8
Third quarler .. ... 252.4 2.3 292.8 313.7 514.7 552.7 95.7
Fougth quarker .. . . 768.0 10.1 277.8 317.9 510.7 544 .3 118.5
1986
First quarter .. . . . . 270.8 14.0 288.0 326.6 557.8 553.4 138.4
Second quarter . . . 298.1 17.4 ?82.3 328.7 538.7 547.7 166.0
Third quarter . ... 292.5 17.2 286.4 327.5 516.2 551.5 108.9
Fourth quarler .. _. 297.8 18.4 281.1 371.7 515.3 544 .4 109.0
1987
Firsl quarler . ... .. 320.9 20.0 294.0 323.6 554.3 545.3 138.4
Second guarter . . . 323.1 18.9 29%.8 331.1 551.3 546.7 83.2
Third quarter .. ... r3z2.7 17.3 r3l4.8 r340.6 r559.3 r559.8 r85.8
fourlh quarter . ..

See nole on page BO.
Graphs of these series are shown on pages 44, 45, and 46.
'IVA, inventory valuation adjustment; CCAdj, capital consumption adjustment.
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OTHER IMPORTANT ECONOMIC MEASURES

A

NATIONAL INCOME AND PRODUCT—Continued

SAVING—Continyed

LUl SHARES OF GNP AND NATIONAL INCOME

298. Gavernment 243, Personal .
\;iad, surplus or defici saving rate Percent of gross natignal product
quarter 235. Personal con- 248, Nonresidential 249, Residential 247. Change in 251. Net exporis of
sumntion expendi- fived investment fixed inyestmernt husiness inventories goads and services
tures :
{Ann. rate,
b, dot,) {Percent) (Percent) (Percent} {Percent} (Percent) {Percent)

1984
First quarter . . . . .. -91.6 6.9 64.2 14.7 4.8 2.6 -1.2
Second quarter | ., . -95.8 5.8 64.4 11.0 4.9 1.8 -1.7
Third quatter ... .. =-110.6 6.1 64.3 11.1 4.8 1.7 -1.4
Fourlh quarter . .. -122.1 5.8 64.7 11.3 5.7 1.2 -1.8

1985
First quarter . , ., .. -97.8 4.8 65,0 1.0 4.7 0.5 -1.2
Second quarter . . . -148.1 5.7 65,5 11.2 4.6 0.5 -1.9
Third quarter .. .. -133.7 3.4 65.9 10.9 4.7 -0.1 =2.1
Fourlh guarter ., .. -152.1 4.1 £5.8 11.0 4.8 0.1 -2.5

1986
First quarler . . ., .. -134.0 4.7 65.6 10.6 4.9 0.9 -2.2
Second quarier .. .. -175.0 .5 65.7 10.3 5.7 8.7 2.4
Third quarter . . . =144.1 3.6 66.5 10.2 5.2 D'l -2'5
Fourth quarler . . ., -138.1 3.6 66,7 10.3 5.3 _0:1 ..2:7

1587
First quarter . .. .. -129.5 4.4 66.1 9.7 5.1 1.2 ~2.6
Second quarter .. -88.6 3.0 66.2 9.8 5 0.9 2.7
Third quarter . .. r-89.7 2.8 ré6.6 10.1 5.0 0.5 2.7
Fourth quarter . .. )

LE:W SHARES OF GNP AND NATIONAL INCOME —Continued

Percent of national income

Year Percent of GNP—Continued
and
quarter 265. Federal Govern- 268, State and Tocal 64, Campensation of 233. Proprietors’ 285. Rental income 287. Corporate profits  { 288. Net interest
ment purchases of government purchases | employees income with VA of persans wilh before tak with
goods and services ol googs and services and CCAdj’ CCAdj* |VA and CCAdj!
{Percent) (Percent) {Percent) {Percent) {Percent) (Percent} {Percent)
1984
Firstquarter . ., .. 7.7 11.2 72.7 8.1 0.4 8.9 9.9
Second quarter . 8.4 11.2 73.0 7.6 0.3 9.2 10.0
Third quarter .. .. 8.3 11.3 73.3 7.6 n.2 2.6 10.2
Fourth quarter . .. . 8.5 11.4 73.4 7.7 0.2 8.6 0.1
1585
First quarter . .. ... 8.6 11,4 73.3 8.0 0.7 2.4 10.0
Second quarter . ., 8.5 11.6 73.4 8.0 0.3 8.6 9.8
Third guarier ... ., 2.0 11.7 73.3 7.8 0.3 g.Q 4.6
Fourtn quarter . . .. g.2 11.7 73.6 8.1 0.3 8.4 9.6
1985
First quarter . .. ... 8.5 11.7 73.3 8.0 0.4 8.6 9.7
Second quarter | .. 8.7 11.8 72.9 8.7 0.5 8.3 9.6
Third quarter ., . 8.7 11.9 73.1 8.5 ag.5 8.3 9.5
Fourth quarter . . . 8.5 12.1 73.5 8.6 0.5 8.1 9.3
1987
First quarter . . . . .. 8.4 12.1 73.0 9.0 0.6 8.3 9.1
Secand quarler .. .. 8.5 12.1 73.0 9.0 .5 8.3 9.7
Third guarter . ., ., 8.4 1z.1 r7Z.8 8.8 0.5 2.6 r8.3
Fourth quarter . ., . : )

See nole on page 80.

Graphs of these series are shown on pages 46 and 47.
IVA, inventory valuation adjustment; CCAdj, capital consumption adijustment.
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PRICES, WAGES, AND PRODUCTIVITY

818 OTHER IMPORTANT ECONOMIC MEASURES

PRICE MOVEMENTS
imphicit price deMator for Fixed-weighted price index. Consumer price dex Consumer price index for
gross walienal product gross domestic business product far ail urban consumers all urban constmers, food

Year 310. Index 310¢. Change 311. Index 311c. Change | 320 Index (@) { 320c. Change 320c. Change | 322 index 322c, Change | 322c. Change

and over l-quarter over 1-guarter over 1-month oyer B-manth over 1-month over 6-month

manth spans ' spans’ spans’ spans ! spans! spans’

{Ann, rate, (Ann. rate, (Ban. rate, (Ann. rate,
(1982=140) percent) {1582 =100} percent) {1967 =100) {Peccent) percent) {1867 =100) (Parcent) percent)

1985
Janvary ... ... .. 3.3 3.4 316.1 0.2 3.7 306.8 0.0 1.8
February ...... .. 109.9 109.8 317.4 0.4 4.0 308.8 0.7 1.6
March ..., .. 318.8 0.5 4.2 308.7 0.0 1.7
April ... 3.3 3.7 320.1 0.3 4.1 308.6 0.0 1.8
May .. ......... 11¢.8 P 110.8 321.3 0.3 3.6 308.4 -0.1 0.6
e ... ... , 322.3 0.2 2.7 309.5 0.4 1.2
uy oo 2.9 2.5 322.8 0.2 2.8 308.6 0.0 i.7
0015 A i11.6 111.5 323.% 0.2 3.2 309.7 0.0 2.9
September .., .. .. e e . 3284.9 0.1 3.4 310.8 0.3 3.7
Oclober ... ... 2.9 3.0 325.5 0.4 3.7 311.2 0.2 3.5
November ... .. 112.4 2.4 326.6 0.5 2.8 312.9 0.5 3.2
December . ... 327.4 0.3 1.7 3i5.1 6.7 2.5

1986
Janwary ... oL 1.8 1.9 328.4 0.3 4 315.1 0.0 2.5
February .. ..... . 112.9 ‘e 112.9 327.5 -0.3 .1 314.6 -0.2 2.3
March ... .. ... 326.0 -0.4 .t 3.4 -0.1 1.5
Aprit. .. 2.9 1.9 325.3 -0.3 .5 315.1 0.2 3.3
May ... ... .. 113.7 113.4 326.3 0.2 4 316.5 0.4 5.2
Jume ..o 327.9 0.4 .8 317.4 0.3 6.1
July oo 3.6 2.3 328.0 Q.0 2.7 320.2 0.9 6.5
August . ........ 114.7 114.1 328.6 g.2 2.7 322.7 0.8 6.4
Septembar . ... ... 330.2 0.3 2.2 323.9 0.4 6.3
Dcmber.- ........ 0.7 1.8 330.5 n.z 3.5 325.2 0.4 5.3
November ... ..., 114.9 114.6 330.8 0.2 4.1 326.5 0.4 4.3
December ... ... 331.1 Q.2 4.3 327.2 0.2 3.3

1987
January .. ... .z 4.2 333.1 0.7 4.8 328.6 .4 3.1
February .. ... ... 1li6.1 . 115.8 334.4 ¢.4 5.0 329.6 0.3 3.4
Mareh . ... ... ... . 335.9 0.4 5.4 329.2 -0.1 4.4
Aprih ..o 3.5 4.0 337.7 0.4 4.5 330,2 0.3 3.2
May ........... 117.1 .- l16.9 338.7 0.3 4.6 332.0 0.5 2.6
jume ... 340.1 0.4 4.1 330.4 0.7 3.9
July oo 2.8 3.2 340.8 0.2 3.9 333.8 -0.2 4.1
Rugust .. ... ... 117.9 rii7.s 342.7 0.5 3.9 333.9 0.0 3.1
September ... . . .. 344.4 0.2 335.6 0.5
Oclober , . ..., .. 385.3 0.4 336.9 0.4
November ... .... 345.8 0.3 337.1 0.1
December ... ...

See nole on page 80.
Graphs of these series are

shown on page: 45 and 49,

tChanges are centered within the spans:
l-guarter changes are placed on the 1st month of the 2d quarter.
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OTHER IMPORTANT ECONOMIC MEASURES

B | PricES, waGES, AND PRODUCTIVITY—Continued
‘ PRICE MOVEMENTS —Continved
Producer price index, all commodities Producer price index, industrial commodities Pmdum;uEﬁa;ﬁe;'mitﬁn?amms
Year 330. ndex () 330c¢. Change 330c. Change 335. Index () 335¢. Change 335¢. Change 331 Index 3¢ Change 331c. Change
and over 1-month over 6-month | over 1-month over 8-month over I-manth Grer -month
month spans' () spans ' () spans’ () spans’ () spans’ spans’
{Ann. rate, {Ann. rate, (Ann. rate,
{1967 =100) {Percent) percent} (1967=100) (Percent) parcent) {1967 =100) {Percent) percent)
1985
January . ... 309.5 ~0.1 -0.1 322.9 0.0 0.2 317.0 -1.8 -8.3
Febryary . ....... 309.1 ~0.1 -0.3 322.2 -0.2 0.9 316.1 -0.3 -9.9
March .......... 308.6 ~0.2 -0.4 22,5 g.1 1.1 1.7 -1.4 -10.3
Roril .. L 309.3 0.2 -0.3 323.8 0.4 0.9 309.7 -0.6 -8.1
May ... 300.8 0.2 -1.2 325.3 0.5 0.9 307.9 -0.6 -11.8
Jume oo 309.2 -0.2 -2.0 324.8 -Q.2 -0.1 305.8 -0.7 -11.6
uly Lo 309.0 -0.1 -0.9 324.4 -0.1 a.?2 303.8 -0.6 ~5.6
August ... 307.3 -0.6 -0.2 323.7 -0.2 -0.4 296.9 -2.3 -2.1
September ... .. .. 305.5 -0.6 0.6 322.3 -0.4 g.2 293.0 -1.3 -1.4
Oclober . . .. 307.9 0.8 -0.1 324.2 0.6 -0.4 300.9 2.7 ~3.3
November .. ..., 308.5 0.5 -1.8 324.7 0.2 -2.§ 304.6 1.7 -6.4
December . ...... 310.2 0.2 -3.4 325.1 0.1 -5,1 303.7 -0.3 -8.1
1986
Jahwary ... 308.9 -0.4 -6.2 323.8 -0.4 -7.6 238.8 -1.6 -17.6
Fepruary . .. 304.4 -1.5 ~6.5 318.9 -1.5 -7.9 287.3 -3.8 -16.0
March ... ...... 300.3 -1.3 -7.1 314.0 -1.5 -8.0 280.9 -2.2 -16.7
April .o 288.2 -0.7 -7.3 311.4 -0.8 -9.2 273.2 -2.7 ~14.2
May ........... 299.2 0.3 -4.7 311.6 0.0 -6.8 279.1 2.2 -6.9
Jume ... 299.0 -0.1 -1.9 3il.48 0.1 -3.3 277.2 -0.7 -2.9
Wy oo 297.4 -0.5 0.1 308.5 oo-l -1.3 276.7 -0.2 5.7
Augusl .. ... ... 297.2 -0.1 -0.3 307.9 -0.2 -1.2 277.2 0.2 -0.1
Seplember .. ... - ?297.5 0.1 -Q.3 308.7 0.3 -1.3 276.8 -0.1 -0.4
October ... 298.4 0.3 2.4 309.6 0.3 3.3 280.9 1.5 4.3
November ... .... 298.7 0.1 3.4 309.8 0.1 4.6 279.0 -0.7 6.3
December . .. .. 298.5 -0.1 3.5 309.8 0.0 4.6 276.6 -0.9 8.8
1987
Sanwary ... .. 300.9 0.8 4.5 313.5 1.2 5.0 282.6 2.2 10.7
February . ..... .. 302.2 0.4 5.7 314.9 0.4 5.6 285.8 1.1 17.9
March ... ... .. 302.7 0.2 6.‘6 315.7 0.3 6.6 288.7 1.0 21.4
April ... 305.0 0.8 r5.0 317.3 0.5 r5.6 285.5 2.4 r17.8
May ........... 307.1 0.7 5.6 318.3 0.3 5.7 301.0 2.5 17.0
Jume ... ... L. 308.2 0.4 5.2 318.9 0.5 4.9 304.8 0.6 12.5
fefy o r308.8 r0.5 4.2 r3z2.1 rQ.7 4.8 r306.7 r0.6 7.9
August ... oL 310.5 ri.2 3.2 323.8 r3.5 4.5 309.1 rD.8 -0.8
September .. .. ... 310.4 0.0 323.3 -0.2 306.2 ~0.9
October . .. ... .. 311.4 0.3 324.9 0.5 306.9 0.2
November . ..., .. 311.9 0.2 325.4 0.2 a01.8 -1.7
December .......
See note on page B0.
Graphs of these series are shown on page 48. :
1Changes are centered within the spans: 1-month changes are placed on the 2d month, and 6~month changes are placed on the 4th month.
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[§§ OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY—Continued

m' PRICE MOVEMENTS—Contined
Producer price inder, intermadiste Producer price index, capital equipment Producer price index, finished consumer goods
materiais, supplies, and components
Year 332. Index 332c. Change 332c. Change 333. Index 333c. Change 333c. Change 334. Index 334¢. Thange 334c. Change
end over 1-month over 5-month over 1-month over G-menth over L-month over 6-month
monlh spans? spans’ spans’ spans! : spans’ spans’
(Ann. rate, {Anr. rale, ~ (Aan, rate,
(1967=100) . (Percent) nercent) (1967 =100} {Percent) percant) (1967 =100) (Percent) percent)
1935
January ... ... 320.3 0.0 -0.6 297.0 0.5 3.1 290.3 -0.2 1.5
February .. ... L 318.1 -0.4 -0.3 298.7 0.6 2.8 290.0 -0.1 1.5
March ... ..... 318.6 -0.2 -0.8 299.3 0.2 1.5 290.D 0.0 0.9
April ..o 319.4 0.3 -1.2 299.4 0.0 2.5 292.0 0.7 1.7
May ... ..., .. 320.1 0.2 -0.8 300.0 0.2 1.8 292.8 2.3 1.1
June ..l LL.. 319.0 -0.3 -0.9 300.5 0.2 0.3 292.2 -0.2 -0.3
Wy ..ol 3ls8.2 -0.2 -1.3 300.7 0.1 2.0 292.8 .2 |- -0.3
Augusl ... ... 317.8 -0.2 -1.4 301.4 0.2 2.1 291.6 -0.4 0.5
Seplember . .. .. .. 317.1 -0.2 -0.4 299.7 -0.6 2.0 289.5 -0.7 2.1
Oetober , ., ... .. 317.3 0.1 -0.3 302.4 8.9 1.9 291.6 0.7 0.7
November ... .. .. 317.8 0.2 -2.5 303.2 0.3 1.6 293.6 0.7 -2.4
December ... .... 318.2 g.2 -4.2 303.9 0.1 3.1 295.2 0.5 -3.4
1988
fanuary L 317.9 -0.2 -6.2 303.5 0.0 1.8 293.8 -0.5 -6.3
Febroary ... ... .. 313.8 -1.3 -6,8 303.8 0.1 1.5 288.1 -1.9 -6.4
March .. .. .. - 310.3 -1.1 -7.3 304.3 0.2 1.7 284.5 -1.2 -7.0
Aprit ..l 307.3 -1.0 -8.1 306.1 0.3 1.9 282.3 -0.8 -8.1
May ........... 306.8 -0.2 -5.8 305.5 0.1 1.9 284.1 (.6 -3.4
June Lo 306.4 -0.1 -2.8 306.1 0.2 2.2 284.7 0.2 -0.5
Wy oo 304.7 -0.6 -1.5 306.3 0.1 2.4 281.7 -1.1 1.8
August ... . 304.5 -0.1 -1.4 306.6 0.1 7.8 283.1 6.5 0.4
September ... .. .. 305.7 0.4 -1.2 307.6 0.3 2.7 283.8 0.2 0.1
Outoher ... 304.8 0.3 1.8 308.7 0.4 3.0 284.8 0.4 3.2
November ... .. 304.7 0.0 3.0 309.8 0.4 2.3 284.7 0.0 2.6
December ... ... . 304.7 0.0 2.9 310.2 01 1.9 284.8 0.0 3.5
1987
lanuary ... 307.5 1.3 4.2 310.8 0.2 1.7 286.2 0.5 4.1
February ..., ... 309.1 0.5 5.7 310.1 -0.2 1.2 286.7 0.2 4.6
March .. ... .. 310.1 0.3 5.9 310.5 0-1 0.8 798.7 0.7 5.2
April .. ... 311.2 0.4 ré.1 311.3 0.3 0.5 290.6 0.7 ra.7
May ... ....... 313.2 0.6 6.0 311.6 0.1 1.6 291.2 n.2 4.5
Wne ..., 315.0 0.6 5. . 311.4 ~¢.1 2.8 292.1 0.3 1.5
uy oL r316.8 0.6 5.7 r311.6 0.1 1.4 r292.8 ro.? 1.7
Auvgust ... ... 318.2 0.4 .1 312.8 r0.3 1.4 293.1 rg.1 1.3
September .. ., . 318.4 0.1 314.8 0.7 293.7 0.2
October . . ... .. .. 319.9 0.5 313.5 -0.4 293.1 -0.2
November ... .. .. 321.1 0.4 313.7 0.1 2031 0.0
December , .. ... :
See nofe on page 30,
Graphs of these series are shown on page 48,
1Changes are centered within the spans:. 1-month changes are placed on the 2d month, and &-month changes are placed on the 4th month.
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OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY—Continued
m WAGES AND PRODUCTIVITY
Average hourly earnings of production or nonsupervisory Average hourly compensation, all employees,
workers on private nonagricultural payrolls’ nonfarm business seclor
Year . . .
and Current-dollar earnings Real earnings Current-delar compensation
menth - .

340. Index 340c. Change 340c. Change 341, Index 341¢. Change 341c. Change 345. Index 345¢. Change 345¢. Change
over 1-month over 6-month over 1-month over &-month aver I-quarter cer S-quarter
spans? spans? spans? spans’? spans’ spans?

(Ann, rate, (Ann. rate, (Ann. rate, (Ann. rate,
(1977=100) (Percent) percent) (1977=100) {Percent) percent) (1877=100) percent) percent)

1985
January . .. ... ... 162.8 0.1 3.6 94.4 -0.1 0.3 4.7
February ..... ... 163.6 0.4 3.2 94.5 0.0 -0.7 171.6 .. 4.4
March ... ... .... 163.8 0.1 3.0 9.1 -0.4 -0.8
April ..o L 164.2 0.3 Z2.8 94.0 -0.1 -1.1 . 4.3 .
May ........... 164.5 0.2 2.5 923.9 -0.1 -0.8 173.4 4.6
Jupe ... 165.1 0.4 3.3 94.1 0.2 0.9 . Ce
July .o S165.1 0.0 z2.5 93.9 -0.2 0.1 4.8
August ... ..., 165.6 0.3 2.9 94.1 0.2 0.1 175.5 . 4.4
Seplember ....... 166.5 0.5 3.3 94.5 0.4 0.0
Qclober .. .. .. ... 166.2 -1 3.4 04.1 -0.5 -0.6 . 1.8 s
November .. ... .. 166.9 0.4 3.2 94.0 -0.1 0.6 177.6 4.1
December .. ..... 167.38 0.6 2.5 94.1 0.2 1.1 .

1986
lanvary ... ... 167.5 -0.2 2.8 93.6 -0.5 2.8 3.9
February ... ..... 168.2 0.4 2.4 94.4 0.8 3.0 179.3 3.6
March .. ...... . 168.5 0.2 1.7 95.0 0.7 2.2 . .
Aprfl oo 168.5 0.0 1.8 95.4 0.4 3.1 2.8
May ....... ... 168.% 0.2 1.5 95.3 -0.1 1.8 180.5 .. 3.4
June ...l 169.2 0.2 1.5 95.2 -0.2 0.0
July o 169.1 -0.1 2.0 95.1 -0.1 -0.6 e - 2.9 e
August ... ..., .. 165.5 0.3 2.8 95.2 0.1 0.3 181.8 . 2.7
Seplember ... . ... 169.8 0.1 2.2 85.0 -0.2 0.3
October . .. ...... 170.2 0.3 2.6 95.1 0.1 -0.8 4.0
November .. ..... 171.2 0.6 2.7 95.5 0.3 -1.2 183.6 2.8
December . ... ... 171.1 -0.1 2.9 95.3 -0.2 -1.3

1987
January .. ... 171.2 0.1 2.9 94.7 -0.6 -1.9 1.1
February ... ... .. 171.8 0.3 2.0 94.6 -0.1 -3.0 1841 3.0
March . ...... .. 172.2 Q.2 2.2 94,4 -0.2 -3.2
dpril L 172.6 0.3 2.3 94.2 -0.7 -2.2 - 3.0
May ......... .. 172.9 0.1 2.7 94.0 -0.2 -1.9 185.5
Jume ...l 172.9 0.0 rz.9 93.8 -0.3 r-1.3 ‘-
July ..o 173.2 0.2 r2.5 93.7 -0.1 r-1.4 . ri.g
August ... ... 174.1 0.5 p3.3 33.7 0.1 p-0.8 rl87.2
September . ... ... rl74.6 r0.3 r93.8 ro.1
October .. ... .... rl74.8 0.1 r93.6 -0.3
November ..... .. pl75.7 p0.5 p93.8 p0.2
December .. ... ..

See note on page 80.

Graphs of these series are shown on pages 49 and 50.
'Adjusted for overtime (in manufacturing only) and interindustry employment shifts,
2Changes are contered within the spans:

ter changes are placed on the 1ist month of the 2d guarter, and 4-quarter changes are placed on the middle month of the 3d quarter.
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[I OTHER IMPORTANT ECONOMIC MEASURES

m PRICES, WAGES, AND PRODUCTIVITY—Continued

WAGES AND PRODUGTIVITY—Continued
Average hourly compensation, ail employees, Negotiated wage and ; 358 index of
nonfarm business sector—Continued benefit decisions Output per hour, al persons, business sector cutput per hour,
all persons,

Yeay Real compensation 3_48. Average 349. Average 370. Index 370¢. Change 370c. Change nontarm busi-

and firsk-year changes over over 1-quarter over 4-quarter ness sectar

month changes (@) lite ot spans * spans

346. Index 346c. Change 346c. Change contract ()
over I-quarter over 4-quarter
spans* spans *
{Ann. rale, {Ann. rate, (Ann. rate, (Ann, rate, (Ann. rate, (Anm. rate,
(1077 =100) percent) percent) percent) percent) {1977=100) percent) percent) (1977 =100)

1989
laquary ... ... 1.3 3.6 2.7 ' 2.2
February ...... .. 98.0 1.0 106. 2. 165.2
March ... ..... .. v .
doril L. -0.3 3.5 3.4 2.9
May ........... 97.9 1.1 .. 107. 1. 105.7
Jme ...
Wy o 2.8 2.0 3.0 3.7
August ... ... 98.5 . 1.3 108. 2. 106.4
September . ... ..
October ... .. .. .. e .8 . 2.0 1.4 . -1.0 ae- e
Hovember . ... ... ug.7 2.4 107. . 2. 10%.9
December ... ... .

1985
lanwary ... ... 2.3 0.6 1.2 5.8
February ........ 99.3 . 1.9 109. i. 107.7
March........ .. .
April oo §.2 0.7 1.6 0.6
May ... ... 100.3 2.0 109. 1. 107.7
June ..l
oy ... ... 0.4 0.7 1.2 -0.3
August ... 100.4 0.5 . 109. 0. 107.5
Seplember .. .. . . . ..
October . . ..... .. . 1.3 .. 2.7 2.4 - -0.1 cen .
November . ...... 100.7 . -1.0 109. 0. 107.5
Decamber .. .. .., .

1987
January .. ... -3.9 pl.7 p2.4 0.5
February . ... .. .. 99._8 -1.1 108, ri. 107.6
March . ...... ... . .. i
fpril -1.8 p4.1 p3.9 1.4
May ..o 99.3 110. .. 108,
June ... .
uy ..o r-0.1 p2.5 p2.1 rid.0
Avgusl ... ... 95.3 rlil. - ring.9
Seplember .. .. ..
October ... ......
November ... ...
December .. ... ..

See note on page 80.

Graphs of these series are shown on pages 49 and 50.

*Changes are centered within the spans: l-quarter changes arye placed on the 1st month of the 2d guarter,
placed on the middle month of the 3d quarter.

and 4-quarter changes are
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I8 OTHER IMPORTANT ECONOMIC MEASURES

LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

CIVILIAN LABDR FORCE AND MAJOR COMPONENTS
47, b 148, b "
Civilian labor force 3nemrpqlwef Emp(ﬂl‘:‘g&n o Civilian Jabor force participation rates
full-time part time

Year 441, Total 442, Civilian workers for ecg- 451, Males 452, Females | 453. Both

and employment Number unemployed nemmic 20 years 20 years sexes 16-19

monlh [easons and over and over years of age

37. Persans 444. Males 445. Females | 445. Both
unemployed 20 years 20 years sexes 16-19
and over and over years of age
(Thous.) (Thous.) (Thevs.) {Theus.) (Thous.} {Thous.} (Theus.) {Thous.) {Percent) {Percent} (Percent)

1985
lanuary . C. L 114,797 106,291 8,506 3,806 3,183 1,517 6,982 5,400 78.1 54.4 55.2
February ... .. .. . 114,970 106,805 8,365 3,762 3,124 1,479 5,908 5,134 78.1 54.5 55.2
March . ... ..., 115,316 106,965 8,381 3,728 3,148 1,475 6,787 5,423 78.1 54.7 55.2
Aprit ... 115,313 106,949 8,364 3,791 3,171 1,402 6,318 5,385 78.2 54.7 5.7
May ........ ... 115,286 106,995 8,291 3,629 3,179 1,483 6,719 5,469 78.1 54.5 55.0
June e 114,926 106,541 8,385 3,847 3,138 1,402 6,811 5,276 78.1 54.5 52.4
My ..o 115,280 106,842 8,438 3,733 3,133 1,572 6,915 5,363 77.9 54.4 55.2
fuogust ..o 115,277 107,136 B,141 3,631 3,137 1,373 6,701 5,435 78.0 54.5 53.5
September ... .. 115,844 107,602 8,242 3,660 3,182 1,400 6,718 5,314 78.2 54.8 541
Ueteber .. .. .. .. 116,080 107,792 8,288 3,673 3,028 1,577 6,727 5,206 78.2 54.8 54.6
November .. ... .. 116,149 107,978 8,171 3,664 3,063 1,444 6,721 5,316 78.1 5.9 54.4
December . ... ... 116,333 108,149 8,184 3,617 3,073 1,494 6,668 5,292 78.0 55.1 54.4

1486
Janvary .. ... - 116,794 108,892 7,902 3,544 2,945 1,413 6,500 5,297 78.3 55.0 53.6
Febroary ... ... .. 117,042 108,557 8,485 3,796 3,188 1,500 6,898 5,214 78.2 55.1 54,9
March . ... .. . 117,187 108,807 8,380 3.789 3,131 1.460 6,879 5,295 78.2 55.1 54.9
Aprl oo 117,292 108,969 8,323 3,688 3,087 1,548 6,759 5,567 78.0 55,2 -55.4
May ....... ... 117,587 109,165 8,422 3,820 3,098 1,504 6,924 5,569 78.0 55.4 55.2
Jume . 118,005 109,613 8,392 3,808 3,082 1,502 6,798 h,322 78.1 55.7 54.8
ly oo 118,117 109,887 8,230 3,811 3,010 1,409 6,684 5,222 78.1 55.8 545
Bugust ... 118,124 110,067 8,057 3,634 2,994 1,429 6,518 5,269 77.9 55.8 54.8
September .. .. .. 118,272 109,987 8,285 3,808 3,015 1,465 6,739 5,303 78.0 55.7 54.8
October . .. .. .. - 118,414 110,192 8,222 3,814 2,994 1,414 6,688 5,450 71.9 55.8 55.0
Movember .. ... .. 118,675 110,432 8,243 3,820 2,976 1,447 6,673 5,319 78.2 55.8 54.5
December ..., .. 118,586 110.637 7,949 3,725 2,865 1,359 6,465 5,347 78.3 55.6 53.8

1987
Janvary ... ... 119,034 111,011 8,023 3,720 2,900 1,402 6,534 5,201 78.3 55.8 54.5
February . ... ... . 119,349 111,382 7,967 3,648 2,873 1,446 6,483 5,459 78.2 55.9 b5.2
March .. .. ..., 119,222 111,368 7.854 3,573 7,857 1,424 6.275 5,164 78.2 55.9 54,2
Aprit . 113,335 111,835 7,500 3,409 2,715 1,376 6,018 5,110 78.1 56.0 b4.2
May ........... 119,993 112,447 7,546 3,436 2,680 1,430 5,052 5,029 78.2 56.3 55.2
Jupe . L 119,517 112,257 7,260 3,437 2,588 1,235 5,998 4,918 78.0 56.1 53.0
luly .. o 119,952 112,727 7,224 3,323 2,683 1,218 5,837 5,235 78.0 56.4 53.8
August ...l 120,302 113,081 7,221 3,235 2,664 1,321 5,783 4,988 71.9 56.4 56.4
September . .. 119,861 112,772 7,089 3,089 2,703 1,297 5,587 4,968 77.8 56.2 54.2
Octeber . .. .. ... 120,361 113,187 ?,i?ﬂ 3,163 7,605 1,406 5,718 5,101 77.9 | 56.4 55.3
November . .. .. 120,616 113,500 7,116 3,137 2,622 1,357 5,880 5,290 78.0 56.5 54.9
December ... ...
See note on page 80.
Graphs of these series 2ve shown on page 51.
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OTHER IMPORTANT ECONOMIC MEASURES

D/| covernmenT acTviTiES
RECEIPTS AMD EXPENDITURES DEFENSE IMDICATORS
Federal Government * State and local government * Advance measures of defense aclivity
Year 500. Surplus 501. Receipts 802, Expendi- 5140, Surpius 511 Receipts ) 517. Expendi- | 517. Defense 525, Defense 543 Delense 548. Manu-
and or deficit o tures or deficit tores “ | Departmen! Department Department facturers'
.month : gross obliga- prime cort- gross unpaid new orders,
tions incurred tract awards ohbligations defense
outstanding praducts
{Ann. rate, {Ann, rate, {Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate,
bil. dol.) bil. dol.} bil. dol.) bil. dol.) bil. dal.) bil, dot.) {Mil. dot) (Mil. doi.) (Mil. dol.) (Mil. dol.)
1985
Janbary ... ... L. 22,442 12,449 174,180 9,173
Fepruary ........ -162. 795.3 958.2 65,1 563.7 498, 20,377 12,432 173,704 6,278 |
Warch . ....... .. oL 20,346 14,360 174,338 1,810
April .. L. 22,655 9,653 174,867 8,180
May ........... -210., 759.0 969.4 62.2 574.6 512. 25,140 14,147 178,000 9,339
June ...l .. 29,513 11,827 179,337 12,794
D N .. 31,641 12,163 182,074 9,786
August ... -195. 794.9 .980.8 62.1 585.3 523. 34,470 17,579 187,278 10,649
Seplember ... .. .. .. .. 30,753 11,702 186,401 5,944
Oclober , .. .... .. e e 28,629 10,584 185,059 8,727
Novertber . ... ... -715. 805.1 1,020.2 62.9 h94.6 531.7 75,809 10,086 182,300 6,808
December .. ..... 30,768 14,088 183,504 10.734
198 ‘
lanwary .. ..., L e 28,411 13,424 185,822 8,502
February ... .. ... -196. 807.6 1,003.7 62.1 698.1 546. 30,247 9,318 188,008 9,193
Warch . ... ... . e 30,989 14,3568 190,756 12,214
April ... N 29,758 12,855 188,903 8,071
May ... ....... =230, 816.9 1,087.1 55.1 611.5 556. 30,267 8.849 189,004 9,036
June ..o .. e 33,056 13,493 193,207 8,314
July oo len 31,199 15,992 196,185 10,062
August ... ... -203. 832.4 1,036.1 59.6 626.2 566. 29,968 13,088 198,635 7,900
Seplember . ... ... .. 30.678 13,413 199,795 10,304
October . .. . .. 28,383 7,549 198,408 r7,827
November .. ... .. -188. 852.75 1,041.2 50.6 629.1 578. 30,341 9,484 198,337 r10,059
December .. .. .. .. 26,533 11,931 197,769 r8,376
1987
Janwary ... ... 25,911 10,161 196,585 4,699
February . ... .. . -170. 879.3 1,049.8 41.0 632.1 591. 34,068 iz,827 199,440 6,980
March . ......... 28,986 12.422 199,308 9,997
mprit .. 33,794 11,934 200,411 11,006
May ........... -139. 922.9 1.062.1 50.6 651.3 600. 32,801 10,571 202,504 9,441
June .o L .. . : 30,475 13,201 208,177 10,577
Juy oo B, 31,867 14,980 207,148 9,923
Augusl . ... ... . r-136. r923.0 rl,059.1 rd6.5 ré657.6 r6ll. p32,619 14,439 p209,556 9,521
September .. .. ... {NA) pl4,883 {NA) r9,113
October ... ...... (NA) 7 r9,971
November ... .. .. p9,605
December . ..
See nole on page BQ,
Graphs of these series are shown on pages 52 and 53.
Based on national income and product accounts.
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OTHER IMPORTANT ECONOMIC MEASURES

GOVERNMENT ACTWITIES—Continued

kM DEFENSE INDICATORS—Gontinued
. . - National defense
Intermediate and final measures of defense activity purchases
Year 557.tndex of  { 359. Manufac- | 561. Manufac- | 580. Defense | 588. Manufac- | 570. Employ- Defense Department 564. Federal 565. National
and industrial turers' inven- | furers' unfilled | Department turers' ship- ment, defense personnel purchases of defense pur-
mortth production, tories, defense | orders, defense | net outfays, ments, defense | products in- — — goods and chases as a
defense and products products military products dustries 577, Mifitary 578. Civilizn, services, percent of
space equip- on active direct hire national GNP
ment diry (@) employment ! defense
(Ann. rate,
(1977 =100) (Ail. dol.) (M. dol.) {Mil. dol.} (Mil. dol.) (Thous.) (Thous.} {Thous.) bil. dol.) (Percent}
1985
Janwary .. ... 163.6 27,846 147,994 18,762 7:156 1,496 2,146 1,073
February . ....... 165.1 28,378 145,726 20,058 7.546 1,506 2,147 1,074 250.2 6.4
March ...... .. . 167.2 28,439 146,560 20,465 7.976 1,514 2,148 1.076
April o 168.2 28,929 147,334 19,597 7,406 1,525 2,148 1,081
May ..o 169.6 28,854 149,056 20,603 7,617 1,533 2,149 1,084 253.7 6.4
june ...l 171.5 29,647 153,624 20,554 8,225 1,544 2,151 1,084 .
July oo 171.9 30,291 155,876 21,498 7,534 1,551 2,156 1,091
fugusl .., .. ... 173.5 30,814 158,467 22,485 8,058 1,569 2,157 1,094 265.1 6.6
September ... .. .. 174.8 31,096 160,184 21,987 8,227 1,565 2,151 1,099 .
October .. .. ... .. 175.2 31,244 160,067 20,908 8,844 1,569 2,151 1,099
Wovember .. .... 77.1 31,304 157,957 21,847 8,918 1,577 2,153 1,098 268.2 6.5
December ..... .. 178.3 31,450 159,452 22,443 9,239 1,573 2,150 1,100
1986
Jamvary .. 178.9 31,787 160,175 20,152 7,779 1,568 2,157 1,103
February ... .. .. 178.0 31,471 161,009 21,585 2,359 1,569 2,160 1,087 266.6 6.4
March ........ .. 178.5 32,467 164,969 23,342 8,254 1,568 2,160 1,084 - .
Aprl oo 179.8 32,962 154,580 22,101 8,460 1,580 2,150 1,081
May ........... 180.2 33,329 164,951 22,921 8,665 1,585 2,150 1,072 278.2 6.6
June 180.7 33,549 164,147 21,954 9,118 1,563 2,143 1,060
oy 182.4 33,618 165,201 22,538 9,008 1,594 2,150 1,059
Augusl ... 183.7 33,810 164,505 21,714 8,596 1,600 2,161 1,052 287.6 6.7
September . ... .. 184.6 34,206 165,918 23,886 2,841 1,598 2,159 1,072
October . ........ 185.6 ri4,482 r164,584 22,324 r9,161 1,598 2,177 1,069
November ... .. .. 185.5 34,409 rl64.885 21,168 r9,7568 1,600 2,181 1,063 279.0 6.5
December ....... 186.2 33,873 162,605 22,512 10,658 1,600 2,178 1.059
1987
Janvary ... .. .. .. 187.3 34,164 159,028 22,243 B.276 1,597 2,179 1,061
February ........ 188.9 34,220 157,615 24,096 8,393 1,594 2,172 1,067 287.5 6.6
Mareh ... ...... 188.¢6 34,093 157,738 23,259 3,874 1,592 72,168 1,070
Aprl L 189.2 34,716 159,984 23,593 8,760 1,592 2,158 1,072
May ........... 189.3 34,866 160,188 22,760 9,237 1,593 2,153 1,068 294.5 6.6
e .. 188.6 34,849 161,328 24,046 5,437 1,591 2,151 1,070
Wy o 188.7 35,598 162,345 272,858 8,906 1,596 2,158 1,074
Rugust ... ... rigg.i 36,065 163,071 24,340 8,795 1,604 2,167 1,076 rz9s.0 r6.6
September .. .. ... rigs.1 36,311 r162.659| .p2l.462 r9,524 1,600 2,174 1,030
October ., ... . ... riB9.6 p36,946 rl63,527 {na) r9,103 pl,600 r2,172 pl,090
November . ... ... plag.7 {(ma) pl6d, 215 08,917 (nAY p2,175 (NAY
December .. ..... :
See note on page 8.
Graphs of these series are shown on pages 54 and 55,
-
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OTHER IMPORTANT ECONOMIC MEASURES

E U.S. INTERNATIONAL TRANSACTIONS
MERCHANDISE TRADE
602. Exports, excluding 604. Exports of domestic 606. Exports of non- 612. General imporls @ B14. Imports of petro- 615._ Imports of auto-
mifitary aid shipments (o) agricultural products electrical machinery leum and petroleum mobiles and parts
products

Year

and

monlh

(MiL. dal.) ¢MiL. dal ) (M. dol.) {Mi. dol.} {Mil. dal.) (ML dal)

1985
lanary . ... ... .. 17,428 2,945 4,247 78,836 4,005 4,033
February .. .. ... 17,844 2,842 3,970 25,341 3,833 4,999
March ... ...... 19,765 2,436 4,160 28,725 3,411 4,243
April .. 17,934 2,624 3,970 28,572 4,936 4,350
May ........... 18,915 2,215 4,073 29,302 5,237 4,073
Jume ... 13,068 2,218 3,952 30,136 4,822 4,932
Wy oo 16,953 2,182 3,615 27,000 3,342 4,161
Avgust ... .. 16,401 2,347 3,897 26,247 3,252 4,489
Seplember .. .. .. 16,790 2,080 3,777 31,349 4,041 5,555
October .. .. ... .. 17,968 2,351 3,664 28,422 3,811 4,198
November . ... .. 17,743 2,446 3,918 30,010 4,367 5,561
December ... .. 17,417 2,426 3,730 30,728 5,079 5,758

1986
Jamwary ..o 17,041 2,320 3,854 30,050 4,978 5,044
February .. ...... 17,401 2,283 4,294 27,521 4,254 5,378
March ....... ... 18,557 2,135 3,740 29,403 3,578 5,018
Aprl .o 18,001 2,043 3,981 30,898 2,084 5,044
May ........... 18,270 1,960 3,644 30,034 2,718 5,054
June oo 19,082 1,819 3,582 30.942 2,731 5,535
oy 17,346 2,062 3,585 31.848 2,483 6,242
August ..., 16,895 2,731 4,081 29,482 2,225 6,280
September . ... ... 17,530 2,111 3,812 30,808 2,435 4,909
Oclober .. ....... 19,562 2,447 3,932 32.77Y 2,155 5,790
November ..... .. 18.411 2,204 4,138 32.413 2,788 7.156
December ... ... 18,523 2,362 4,227 29,854 2,209 5,483

1987
January .. ... .. 16,753 1,926 3,452 27,4866 2,269 4,882
February . .. ..... 19,359 2,047 4,404 32,307 3,598 65,322
March ... ....... 21,775 72,157 4,098 33,197 3,513 5,329
April . ... L. 20,496 2,234 4,122 31,983 2,842 5,516
May ......... .. 24,781 2,410 4,178 33,313 3,685 6,093
June . Ll 21,126 2,445 4,338 35,266 3.375 5,823
Jay oo 21,005 2,956 4,260 35,844 4,125 5,800
Avgusl ... ... 20,221 2,520 4,420 34,320 4,574 5,008
September . ... ... 20,985 2,625 4,017 33,573 3,439 5,307
October . ...... .. 21,752 2,593 4,407 37,714 3,780 6,776
November ., ... .. (NA) {NA) (HA) {NA) (HA) (na)
December ... .. .

See nple on page 8Q.
Graphs of these series are shown an page 56.
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OTHER IMPORTANT ECONOMIC MEASURES

E

U.S. INTERNATIONAL TRANSACTIONS—Continued

GOODS AND SERVICES MOVEMENTS (EXCLUDING TRANSFERS UNDER MILITARY GRANTS)

Year
and
month

Goods and services

Merchandise, adiusted *

Income on investment

667. Balance

(Wl dol.)

668. Exports

(Mil. dot)

669. \mporis

(Nil. dol.)

622, Balance

(Mil. dol.)

618. Exports

(Mil. dol.)

620 fmports

(Mil. dol.)

651. 1S, invest-
ment abroad

(1. dot.)

652. Foreign
investment in
the United States

(M. dal )

Clanvary ...
February
March ..........

Octaber .. ... .. ..
November .. ... ..
December

- 1986

August

Dctober .. .......
November
December

1987

February - .......

August
September .. .. ...

Oclober . ........
November
Degember

-22,918
-25,858
24,370

-27,944

-30,6?%
-29,5%@
-32,é%%
-33,éé%
-33,661

p-40,447

87.845
89,526
91,043

91,047

92,i%%
93,5&@
wii
98,953
rlDO,éé%

pl03,383

110,753
115,384
115,413

118,991

122,i%é
123,%%é
125,%%6
127,?é6
132,634
r138,§§%

p146,330

-24,882
29,945
-31,206

-36,114

—33,ééi
-37,%i$
-38,757

p-39,832

55,064
54,040
53,367

53,464

53,é?%
55,éé%
i
i
55,992
i

p&s ,263

79,946
83,086
84,573

89,578

i
o
93,6%%
95,é%é
95,749
i

pl05,095

18,530
21,931
24,174

23,665

i
o
i
i
24,950

p22,580

15,§%é
16,6?6
i
13,§ié
i
17,%éé
o5
16,205
15,450

p22,847

See note on page 80.

Graphs of these series are shown on page 57.
*Ralance of payments basis:

of Defense purchases (imports).

Iu:l' DECEMBER 1987

Excludes transfers under military grants and Department of Defense sales contracts {exports) and Department
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[0} OTHER IMPORTANT ECONOMIC MEASURES

INTERNATIONAL COMPARISONS

INDUSTRIL PRODUCTION
47, United States, 721. DECD? 728 Japan, 725. West 726. France, 722, United 727. Italy, index 723. Canada,
index of indus- European coun- index of indus- Germany, index. inden of indus- Kingdom, index ol industrial index of indus-
trial production tries, index of trial production of industrial trial production of industrial production trial production
Year fndustrial production production
and production
month
(1877 =100) (1977 =100} (1877 =100} (1977 =100} (1977=100) (1977=100) {1877 =106} {1977 =100y
1985
January .. ... 122.4 108 143.9 110 101 106 102.8 122.5
February . ....... 122.9 110 143.4 109 105 106 111.5 122.7
March ... . ...... 123.3 111 1681.9 110 107 108 111.7 123.7
Aprib. ol 123.1 119 144.9 110 104 109 107.6 123.0
May oo 123.7 111 147.4 111 107 108 108.5 124.2
e ..o 123.5 111 144.9 112 104 108 111.1 125.5
Tuly ..o 123.4 111 147.2 114 107 107 107.3 125.1
Augusl ... ... ... 128.1 111 145.5 112 107 108 105.8 126.4
Seplember . ... ... 124.4 112 144.5 112 107 110 110.6 126.8
Oclober . ... ... .. 123.7 112 144.8 116 107 109 106.9 127.2
November .. ..., 124.8 114 144.2 116 109 110 110.9 127.6
Decemier ... ... 125.4 i10 144.6 111 104 107 106.6 127.9
1986
[T S 126.4 112 144.6 113 107 108 108.4 127 6
February . ... .... 125.5 113 144.8 113 105 110 110.9 128.1
March . ... .. 123.9 112 144.8 113 105 109 113.8 125.5
Bprit .o 124.7 115 144.4 117 109 111 114.9 128.9
May ........... 124.3 111 144.2 112 104 109 108.7 126.9
Wne ... 124,11 114 144.5 116 108 109 113.9 125.5
ity oo 124.8 115 144.2 117 109 111 111.1 126.9
August ... 124.9 114 141.9 r1i4 109 111 110.0 125.¢6
Seplember ... ... 124.5 114 145.8 114 109 111 109.8 126,3
October . ..... ... 125.3 114 143.8 rll4 109 111 111.0 126.2
November ..... .. 125.7 114 181.9 114 107 111 112.2 126,72
December . ... .. 126.8 113 146.0 112 107 111 111.1 128.5
1987
January . . .. 126.2 112 145.5 111 104 111 i11.5 riz7.9
February ........ 127.1 114 144.6 113 108 113 114.8 »129.3
Mareh ... ....... 127.4 115 1147.1 r113 109 113 117.3 r130.0
Aonil o 127 .4 115 145.1 rilsg 108 113 115.2 r130.2
May ........... 128.2 118 143.4 1146 rl10 r1l3 119.3 r130.7
June ... 129.1 1i6 143.0 114 111 112 rils.8 r132.4
Jly oo 130.6 115 r150.7 r113 110 r114 115.3 132.3
Augusl ... r13L.7 115 149.0 118 110 115 110.7 r134.3
Seplember .. .. ... 130.9 plls pi53.5 118 pl1l plis plis.a 136.0
Oclober .. ... ... . r132.0 (NA} (NA} pll7 (ng) (NR) Y] pl36.4
November .. .. ... pL37.5 (NA) {NA)
December . ... ..

See note on page 80.

Graphs of these series are shown on page 58,
*Organization for Economic Cooperarion and Development,
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OTHER IMPORTANT ECONOMIC MEASURES

F | INTERNATIONAL COMPARISONS—Continued
& CONSUMER PRICES
United States lapan West Germany France United Kingdom
Year 320. Index () | 320c. Change | 738. Index () | 738c. Change | 735. Index (@) | 735¢. Change 736. Index (@) | 736c. Change 732. Index (@) { 732c. Change
and gver b-menth over &-month over G-month over 6-month over f-menth
month spans* spans® spans? spans® spang?
(Ann. rate, (Ann. rale, {Ann. rate, (Ann. rate, (Ann. rate,
(1967 =100) percent} (1967 =100} percent) {1967 =100) percent} (1867 =100) percent) (1967 =100} percent)
1985
January . ... 316.1 3.7 321.3 2.2 Z11.0 3.4 453.5 5.5 578.0 8.2
February . ...... . 317.4 4.0 318.7 1.3 211.9 3.4 455.8 5.5 582.7 8.3
March . ......... 318.8 4.2 320.2 1.4 212.6 2.4 459.0 6.0 588.1 8.5
April ........... 320.1 4.1 321.9 1.6 212.9 1.6 462.2 5.8 600.6 7.3
May ......... .. 321.3 -3.6 323.3 1.7 213.1 0.9 464 .5 5.3 603.4 6.6
Jume ..l 322.3 2.7 323.5 0.9 213.3 0.2 466.4 4.7 604.7 4.7
July ... 322.8 2.8 323.8 2.2 212.9 0.0 468.2 4.1 603.5 2.8
Pugust . ... L 323.5 3.2 320.7 2.4 212.2 0.2 468.7 3.9 605.1 2.7
September .. ... .. 324.5 3.4 323.8 1.7 212.6 1.1 469.2 3.3 G04.8 3.1
October . .. ... .. 325.5 3.7 328.4 1.1 212.9 1.0 470.6 2.7 605.8 4.0
November . ... ... 326.6 2.8 325.0 1.9 213.3 0.3 471.5 1.7 507.9 3.6
December . ...... 327.4 1.7 325.2 1.0 213.5 -0.2 472.1 1.4 608.7 3.6
1386
January .. 328.4 0.4 325.8 ~0.6 213.8 -0.5 472.5 1.6 610.0 3.7
February .. ... .. 327.5 0.1 324.4 -0.2 213.3 -0.8 471.7 1.1 612.2 2.8
March .......... 326.0 0.1 323.5 ~0.6 212.8 -1.3 472.9 1.3 613.0 z.0
Aprfl 325.3 ~0.5 324.7 -0.6 212.6 -1.8 474.7 1.3 619.0 1.0
May ..., 326.3 0.4 326.9 0.4 212.6 -1.0 475.6 2.3 620.1 1.1
June 327.9 1.8 325.2 0.4 212.9 -0.7 477.0 3.0 619.8 2.3
wy oo 328.0 2.7 324.4 -1.0 211.9 -1.1 477 .5 2.8 618.0 2.8
Auguat ... 328.6 2.7 323.8 -0.3 211.4 -1.5 473.0 2.8 619.9 4.2
Seplember .. ..., 330.2 2.2 325.4 -0.5 211.7 -0.8 479.9 2.9 623.0 5.7
gcluber --------- 330.5 3.5 325.7 -2.0 211.0 0.0 480.9 4.5 623.9 5.8
D””'"W ------- 330.8 1.1 324.1 -2.2 210.8 0.0 431.4 4.3 629.2 6.8
ecember . ...... 331.1 4.3 323.5 -0.2 211.2 -0.1 481.9 3.5 631.3 5.6
1987
lanwary ... ... 333.1 4.8 322.2 2.8 212.1 1.3 486.2 £.0 633.7 5.4
February . ... ... 334.4 5.0 322.2 0.4 212.2 1.6 487.2 3.9 636.2 3.9
March .. ... ... . 335.9 5.4 323.5 1.4 212.2 1.2 487.7 3.2 637.5 2.5
Aoprit ..o 337.7 4.5 326.4 2.2 212.8 1.7 490.3 2.1 645.1 2.2
May ........... 338.7 4.6 327.0 3.2 212.9 1.8 491.2 2.3 645.7 2.0
June ... ... .. 340.1 4.1 326.3 1.9 213.3 0.9 192 .1 2.5 645.7 2.8
July ... 340.8 3.9 324.7 -1.0 213.3 0.7 493.3 2.3 645.2 3.9
Mugust .. ..... .. 3427 3.9 325.0 {NA) 213.1 0.4 4943 [NAY 547.1 4.7
Seplember . . ... .. 3444 327.9 ?12.6 494 .8 649.0
October . ... ... .. 345 3 327.9 212.9 496 .0 652.2
November . ... ... 345.8 {NA) #12.9 (nA) 6554
December .. .. ..

See pote on page B0,

Graphs of these series 2re shown on page 59.
'Changes over G-month spans are centered on the 4th month.
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38 OTHER IMPORTANT ECONOMIC MEASURES

INTERNATIONAL COMPARISONS—Continued

¥l CONSUMER PRICES—Continued STOCK PRICES
ltal Canada 19, United 748. Japan, 745, West 746. France, | 742. United 747. ltaly, 743. Canada,
v Stakes, index | inden of Germany, index of Kingdom, index of index of
ol stock stock index of stach index of stock stock
Year 737. Index (@) | 737c. Change | 733. Index () | 733c. Change | wrices, 500 prices () stoch prices (1) stotk prices () prices ()
and cver 6-month over 6-manth | common prices (@) prices (T)
month spans* spans* stocks (T)
{Ann. rate, (Ann. rate, ‘
(1967 =100} percent) (1967=100) percant) (1867 =100) | (1967=100) [ (1967=100) | (1967=100) | (1967=100} | (1967=100) | (i967=100)
1985
January ... ... 736.8 10.7 341.3 5.3 186.7 839.5 195.1 336.4 578.1 147.2 293.2
February ........ 744.2 11.1 343.5 4.5 156.8 951.9 202.0 352.0 585.1 164.1 293.2
March. . ........ 749.4 10.4 344.3 4.0 195.2 900.4 213.4 363.4 592.3 165.0 295.2
Bprit .. 756.1 10.0 345.7 3.4 196.5 880.3 212.5 375.5 592.0 164.4 287.8
May . ...... ... 760.6 9.4 346.5 2.9 201.1 £90.6 218.7 284.0 607.0 1e8.7 309.2
e ... FLL 8.5 348.3 3.6 205.5 915.0 234.2 385.0 591.3 199.0 306.5
Wy o 766.7 7.5 349.5 3.1 209.4 941.6 234.8 367.4 568.4 212.9 314.0
August . ....... . 768.2 6.0 350,12 3.4 204.8 815.9 237.4 361.7 597.0 229.8 318.6
Seplember .. ... .. 771.3 7.0 350.5 4.7 200.2 915.0 253.2 356.7 605.7 246.2 297.4
Qctober ... ... 780.6 6.2 351.7 5.2 202.5 930.9 273.6 343.5 617.4 251.1 302.2
November . ...... 786.1 6.2 353.1 5.0 214.8 910.7 293.2 387.7 652.0 263.9 322.8
December .. .... 791.6 6.2 3%4.7 4.6 225.5 933.9 294.9 407.5 6445 285.2 327.8
1986
lanuary ... ... ... 785.6 5.8 356.3 4.5 226.5 936.5 327.1 438.3 647.8 303.8 321.2
February . .. .... 801.2 5.8 357.7 2.8 238.6 964.8 320.8 468.6 690.0 343.9 322.7
March . ... ... . 804.4 5.5 368.5 2.9 252.7 1,052.8 329.6 514.8 755.0 430.2 344.3
Aprid ... 806.8 5.5 359.1 3.0 258.9 1,116.7 345.8 590.3 780.% 512.3 347.9
Way ... 809.2 5.7 360.7 3.5 259.4 1,144.6 3i8.7 600.2 756.2 580.0 352.8
June . ... ... 813.1 4.8 361.3 3.7 766.8 1,203.9 313.8 537.2 764.9 485.1 348.6
July oo e 813.1 4.0 363.9 4.4 261.3 1,262.7 293.2 580.0 755.5 483.2 331.7
fugust ... 314.7 3.6 365.1 4.6 266.5 1,354.5 316.3 605.1 750.0 562.7 342.2
September .. ... .. B17.1 3.6 365.1 5.4 259.2 1,361.4 327.2 603.4 767.2 554.7 336.6
Oclober . .. . . [ 822.0 4.1 366.9 4.4 258.2 1,280.3 3ee.l 609.7 750.7 557.1 343.4
November . ...... 825.3 3.0 368.9 3.9 266.6 1,297.0 325.2 616.6 774.1 546.3 344.3
December .. ... .. 827.8 3.9 369.5 4.7 270.4 1,406.4 331.9 632.2 7173.4 514.8 346.5
1987
January ... .. o 832.8 4.5 370.3 4.4 787.7 1,492.7 308.8 642.1 841.0 526.7 378.4
February ........ 836.1 4.9 371.9 4.6 305.6 1,577.3 285.2 660.1 8917.9 502.9 395.4
March ... ... 839.4 4.7 373.5 2.1 318.1 1,675.5 288.5 708.1 973.1 501.9 422.5
fprit ... 841.9 5.1 375.3 5.2 314.7 1,856.7 304:2 725.9 957.2 533.2 420.0
May -...... 845.3 6.4 377.3 5.2 314.5 1,937.3 302.3 703.5 1,042.0 533.4 416.4
June L. 848.7 6.8 378.5 4.8 327.8 1,965.7 313.7 664.6 1,098.5 p521.5 422 .6
Wy ..o 851.2 7.0 381.3 4,5 337.3 1,806.% 327.7 691.9 1.155.7 p508.1 455.4
August ... 853.8 6.0 381.5 3.9 358.3 1,907.6 340.7 704.9 1,102.2 pasY.8 481.3
September .. .. .. 859.8 381.5 346.6 1,888.0 330.0 729.8( r1,122.1 pd59.6 440.9
October .. .. .. .. 867.5 3B2.9 304.8 1,831.8 306.1 632.8] rpl,022.9 p460.1 341.2
November .. .. ... 870.1 384.5 266.5) rpl,667.5| rp232.0% rp5le.al rpios.E) ¥p379.8 336.5
December ... .... . p264.8| pl,685.7 p225.1 p495.2 pe03.5 p377.7 | p3s0.5
Ser nole on page 80,
Graphs of these series are shown on page 59,
'Changes over 6-month spans are centered on the 4th month.
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APPENDIXES
B. Current Adjustment Factors

g P L A e ot e R A 8 — e et
Seri 1987
eries e e -
Jan. Feb. Mar. §| Apr. May June I July 1:Aug. Sept.t Oct. Hov. Dac.
- i o = —— T =t ‘,_._H._’_-._u‘-_...m-a- PRI
5. Average weekly initial claims, State ‘ : ‘ ) ;
unemployment insurance ... + . . . ;;2 .. 143,71 102.4] 91.04 93.3f 82.91 B8B.0j 105.1% 85.9y Bl.4 92.7§ 104.7; 129.0
"13. Mew business Tncorpératfons‘. e e e e 99.9) 93.3% 107.67 107.6] 99.0) 107.3}F 102.1f 93.2¢ 87.4; 100.4 88.1% 104.8
72. tommercia] and industrial loans . N ‘ o
outstanding in current doflars® . . . . .. 99.8] 99.5} 100.6; 100.6! 100.7y 100.4§ 100.2¢ 9$9.6{ 99.4{ 99.33 99.5{ 99.9
o . |
517. Defense Department gross obligations : %
incurred™. . . . . . . L. Lo e 114.2¢ 8%.6) 105.8] 89.7) 80.5¢ 88.3} 92.56] 86.01 126.0} 105.7 106.4.s 116.3
. ‘ . ;
525. Defense Department prime contract awards . | 123.4] 93.8% 114.8| 83.0f 79.8f Bl.7{ 78.1;7 81.2{ 187.0j 59.7! 119.1} 99.4
; . ‘ - 1
543. Defense Department gross unpaid- . i . i
obTigations outstanding . . . . . . . . . 104.1) 103.6} 103.49 103.1} 100.6;7 98.41 96.7y 94.4{ 97.0 97.?7 g9.7% 101.4
570. Emplioyment, defénse products industries . 1G60.3| 100.1) 100.0 99.8) 99.7! 100.1: 100.0] 99.5] 100.0%{ 100.1} 100.2! 100.3
578. Defense Departiment civilian personnel,. )
direct hire employment . . . . . . . . . IR 99.47 99.41 99.5] 99.5; 100.4] 101.0¢ 101.7) 101.2} 99.0} 99.3f 99.71 959.9
580. Defense Department net outlays® . . . . . . 97.1§ 94.8} 103.5{ 100.7} 99.7 100.8} 103.5% 97.41 99.8{ 97.9{ 97.1r 108.8
604. Exports of domestic égricu1turai products . | 112.4| 108.5] 112.0f 101.8) 90.4; 84.7F 80.7; 84.7{ 88.9f 103.2! 117.31 116.9
606. Exports of nonelectrical machinery . . .. . 97.8] 91.2} 111.9 101.7 104.00 103.0F 98.0 96.3f 96.5¢ 104.5 96.8% 98.4
b14. Imports of petroleum and petroleum
products™. . . . . . L oL L0 0 102.9} 86.3] 84.6] 97.8] 88.01 111.8¢ 105.4; 96.0) 105.2§ 106.05 112.2] 104.1
616. Imports of automobiles and. perts® . . . . . | 103.7] 96.31) 109.71 109.3; 104.5) 109.4} 95.9) 85,21 95.8) 93,4| 103.2] 95.0

ot

WOTE: These series are seasonally adjusted by the Bureau of Economic Analysis rather than by the source agency. Seasonally ad-
justed data prepared by the source agency will be used in BUSINESS CONDITIONS DIGEST whenever they are available. For a description
of the method used to compute these factors, see Bureau of the Census Technical Paper No. 13, PHE X-11 VARIANT OF THE CENSUS METHOD
TI SEASONAL ADJUSTMENT DPROGRAM,

*Factors are the products of seasonal and trading-day fattors.

2These factors apply .only to the loans portfon of this series.
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€. Historical Data for Selected Series

Year } fan. TFeb. Mar.‘( Apr‘y May | June | July TAug.W Sept, cht' l Mov. [ Dec. 1 Q | Iq | maq ’ ¥ qQ | Annual
46 . CUAWGE IN WANDUFACTIURIRG AND TRADE IKVENTORIES ON HAND AND ON ORDER TN 1962 DOLLARS, ACTUAL DATA

(ANNUAL RATE, BILLIORS OF DOLLARS) AVERAGE FOR FERIDD
1953... L12.62 11,03 -1,540 23.47 10.62 3.78 -26.727 -42.16 47,41 =52.72 -48,68 -36.61) 40.72 12.62 ~18.76 -46.00 ~7.86
-45.78 -27.76 -44.06 | -35.47 -19.22 -3h.b1 | -J4.46 30,76 §.97 5.98  -0.10 0.75] -25.20 -33.10 ~20,08 2.22 ~27.54
5.65 12.74 35.94 —6.48 19.71 35.24 22,10 17.44 2.68 31.68 12.25% 26,77 L7.79 16.16 14.0% 22.B9 17.73
26.60 25.66 ~0,513 2643 16-02 1.4 38,63 21.71 10,46 -1.51 B.72 0.12 17.24 21,29 24,27 2.11 16.23
~b.47 -8.56 -13.31 7,84 ~6.95 -11.80 ~22,60 -2.8% -4.52 ~53.98 -z24.11 -l§.50 -£8.77 -5.30 ~12.00Q ~30.8%6 ~14.23
-?5.17 -46.15 -30.B82 =-27.46 -12.43 1.02 11.76 Q.41 31.26 5.BB6 17.84 27.24 -50.-71 -12.98 15,14 1&.20 -7.56
37.18 £%.2% 45.11 33.34 =2.46 6.08 27.00 33,47 27.17 15.31 5.71 24 .31 50.50 12.32 29 8B 18.44 271.7%
-6.21 -B.48 -33.10 -44,23 -10.43 -13.08 =0,76 -1.26 5.67 -23.71 -B.ka  BILTN -15,93 -23.235 1.20 -28.61 -16465
-15.41 -17.34  =4.,55 13,08 20.50 12.02 15.39  30.62 18.38 6.37 36,88 37,12 -12.,43 15.20 20.80 26.79 12.59
42.62 22 .86 5.689 -31.48 9,59 -0-40 7.81 19,82 17.57 1432 -3.848 9.51 23,72 ~7.42 13.07 . 6.6B 9.51
27.08  26.87  35.59 27.25 19.1¢ 1.89 T.45  19.24 3.83 16,52 l4.12 0.12 28,18 16.44 10.18 8,59 16,10
40.66 14.21 18.97 26.03 21,20 29.65 15.09 J1.24 51.19 22.52 40.58 35.89 24,62 25.03 15,84 33.00 25.77
62.75 32.14 35.75 3.8¢ 26,32 24.34 33.38 29.03 -b.19 12.8%9 32.z21 40,48 43.55 19.83 18,74 28.52 27.66
52.04 58.71  68.59 35,99  52.86  S54.17 42,60 59,36 10.46 47.76 30.62 15.06 60.12 47.67 37.47 31.13 44,10
51.14  10.64 1.18 18.18 8,66  -0.34 24,08 40.I1 7.70 4.9z 29,56  52.98 20,99 8.83 30.47 12.49 23.24
37.36 9.53 13,49 22.79 24.14 -1.34 -16.19 41,63 21.18 36.60 38,00 18.67 19.7¢9 14.53 15.54 11.09 18.26
4.4} 25.13 78,88 25,58 36,26 12.43 37.56 31,47 21.11 10.16  -8.1y 15.24 26,21 24.76 30,39 15.10 24.11
=22.12 -12.97 -T.7¢ 26.93 -17,b63 7-43 12,72 26,41 +21.50 -13.82 13.72 5.48 ~l4,28 5.58 5.88 1.77 -0-28
60.29 28.31 32.7% -7.20 ~15.17 -42.12 -9.5¢% 23,54 8,63 12,38 -2.34 21.42 50,46 ~21.50 7.53 10.82 9,32
3l.62 7.58 13.6% 14,65 ELTE 19.08 11.53 39.89 61.33 36.97 &h.17 26.40 17.63 21.88 44,23 35.85 10.15
76.18 65.41 gl.l4 61.76 56.14 60.72 52.06 19.78 53.98 46,44 51.13 B0.28 A 59,54 44,94 59.28 58.75
24.89 14.97 34,94 25,32 58,18 51.98 -B.B4 -22,9% 27,13 | ~13.24 -16.44  -4.ID 31,60 45,16 -1,36  -11.28 15.99
-63.12 -88.36 -7E.62 -43.8B8 -59.46 -52.20 -7.12 -18.94 -la.44 5.66 -18.,42 -8.45 -76.70 -5].85 -13.57 -1.87 -37.30
1.87 29.39 24.40 21.41 30,37 39.73 29.82 ~5.21 &71.75 12 .56 17.24 19.50 18,55 30.50 24.12 19.77 21.24
39.213 71.97 17.92 4,03 30,65 19,10 20.619 4B.29 52.58 5-45 £3.690 49.1¢ 26.3E 28.13 40,52 32.97 31,85
44,04 35.95 71.78 64,78 49,61 31.42 27.83 41,58 30.72 51.43 58.32 2B.52 50.59 4B.60 33.18 59.56 48,03
58.69  32.34 16,41 49 B4 17,45 18,70 27.20 -1i.81 -46.52 -7.84 -27.28 -25.3¢ 35,82 28.66 -l0,38 -290,17 8.48
-4.399 -18.18 7.91 7.80 ~23.41 -51,78 -zl.65 ~22,82 -12.24 -3.72 1-10 z.24 —5%.09 -22. 48 -1B.91 -0.14 -11.6%
-20.08 26.26 -8.,17 -14 .26 25,51 212,734 .38 -2.38 1.72 -24.94 12.68 -38.57 -0.66 1i.20 2.07 -16.94 -1.08
-5%5.27 -59.51 -0.54 -2.75 -75.33 -1.82 | -10.58 =-a4.03 -22.12( -42.74 -77.35 -—42.31Q -41.44 -26.70 -15.58  -54.47 ~37.05
-32.640 ~6.70 =-36.56 4,14 16.83 10.46 28 .04 £G.57 27.53 30.12 50.93 3b.99 -25.29 10,24 32.03 40.01 l4.29
56,173 Tl.14 65.87 a5.21 78,17 —0.65 54.10 §3.75 23,82 6.97 14.24 =5.45 11.08 564.24 43.89 5.15 583,62
22,13 11.47 ~16.23 -3.85 -B.26 9.94 -5.21 -17.57 8,88 17.48 -6.61 12.06 5.76 -0.72 ~7.30 7.84 1.34
21.82 16.38 62.50 10.35 =-39,11 20.70 25.01 -24.04 -31.07 25.47  -22.10 -1.6% 26,93 -2.52 -10.03 0.04 3.60

36, CHANGE IN MANVFACTURING AND TAADE INVENTORIES ON HAND AND OF OBDER IN !982 DOLLARS, SMOOTHED baTA'

(ANNUAL RATE, BLLLLIONE OF DOLLARE) AVERAGE FOE PERIOD
10,28 46,10 43.75 25 .86 lo.g3 11.74 4,26 -12.90 -30.22 | -43.10 -4B.52 -47.80 40,04 16.18  -12.96 46,47 -0.30
-4 .85 -40.20 -37.9%8 -37.48 -36.01 ~D4.68 -32,93 -33.,02 -26,48 =13,34 =-1.49 2.92 ~41,00 -36.08 -30.8E -3.97 ~27.9%
2.17 4.09 11.93 15.77 15,07 16,28 20.9] 25.31 19.58 15,67 16-40 1%.21 6.06 15.71 21.91 i7.09 15,19
22.05 13,04 21.46 18.8E 1B.91 19,30 21.65 23.30 24.42 17.41 B.DA 3.84 22,32 19.03 23,113 9.177 1856
1.46 ~1.74 -6.,53 -7.22 =3.73 ~3.56 -9.54 =-14.11 =123.,22 ~17.23 -725.00 -70.1% -2.27 -6.18 -12.29 ~23,B1 =11.14
~16.40 -41.60 -47.99 | -&L1.76 29,19 -1B.Zb -6.09 2.9z i0.10 14,49 16.74 18.97 | -41.33  -3p0,07 2.31 16,73 -13.09
22.B4 35.96 47.52 49.87 37.28 18.82 11.26 16,53 26.36 29,60 24.38 18.92 3544 35.33 18.05 24.29 28.28
13.19 5.57 -6.36 | -22.26 -28,91 -16,25) -16.00 ~7.23  -2.2% -2.62  -7.65 -18.74 4,13 -25.81 -B.49 -9.567 -9.96
-27.25 -271.35 -20.56] -7.68 3.37 l2.d4 15.25 16.99 15.74 19.63 19,50 23.67 [ -25.08 .71 17.53 20.93 3.97
32.83 36.54 28.58 11.38 -1.18 -6.4l -0.88 T.37 12.07 16,15 13,28 .01 32.78 0,80 E.19 12,48 13,
7.98% 14,40  23.85 29.04  28.62 21,89 13.14 9.85 10,02 1i.138 11.68  10.21 15.41 26.52 11.00 11,08 16,00
13,94 1R,J2  21.48 22.18  20.80  23.85 25.47  26.99 32.15 35.51  36,%4F 33,55 17.91 22,31 18.24 35,83 26,07
is.7a 45,00 43,57 33.70 22.87 19.87 26.79 30.20 24.70 15.33 12.44 20.74 4£2.76 25,81 16 .56 16,17 17.83
3s.o05 46,16 55.43 57,44 93.62 50,08 48.78 50.96 i4.,76 ig.32 34 .38 39,36 45.5% 53.71 48.17 34,345 A5 44
3L.70 28.94 21.30 15 .48 9.60 .08 9.81 19.39 25.13 27 .47 20.684 24.94 27.98 11.41 19.51 24,42 20.83
371.8% 18,11 26.38 17.36 17.54 17.34 .03 hahs 11.4% 24,34 32.53 31.51 24,43 17.41 7.98 29 .46 27.95
29.06 24 .92 24,50 26,40 28.42 27.580 26.15 28.12 28.94 29.15 22.49 16.08 26,16 27 .44 27.94 22.57 26.03
6.39 -4,h7  -10.45 -6.11 i,29 3.05 3.21 B.18 10.70 1.44 -5.10 =2.72 -1.84 -0,5% 1.36 =2.13 .45
14,14 258.93 15.91 28,21 lo.71 ~-%.02 -21.85 -15.84 =-$.93 1:.19 10.54 B.32 26,33 1030 -12.89 10.08 B.46
L. 03 1R.B% 1908 I4.8B0 16,53 21,58 22.136 26.00  37.21 48,09 50.11  4l.67 17.32 17,77 28.52 he 16 27.60
42,18 52.46 65.12 71.84 67.89 62.94 57,92 50.25 41.48 41,01 /5,30 54.%0 53.32 67.56 So-41 47,07 54.59
55.68 49 .40 39,45 11.67 35.61 42,32 39.47 20.25 2,39 -2.29 -1.94 -6.06 4B.08 36.53 20.77 ~3.42] 23 .40
-19.57 -39,87 -64,28 | -73.49 -65.47 ~56.25 | -45.72 -32.84 -19.83 | -11.44 -g.21  -8,bof -51.24  -63.07  -12.80 ~8.59 -37.17
~7.70 -0.37 13,08 21.81 15.13 27.93 31.90 17.38 22.78 22.89 25.43 24 .48 1.67 25,00 27.35 24,27 19,57
22.54 26413 26,64 25.61 26.29 27.93 25,80 26.42 34.94 37,98 4,67 33.34 5.1 26.61 29.05 35.31 25.0)0
39,20 44,34 46,82 54 .05 59.78 85.13 L 1) 34.95 33.349 37.18 44,17 53,26 41.45 56.239 36.96 A4 .94 43 .43
BO.70 57.51 44,54 3834 30.39 28.28 24,89 16.24 0.49 ~16.22 -24.64 -23.89 54.24 il.aaq 13.87 =21.52 19.440
-19,70 -17.,70 -~10.64% -2-%6 -1.70 -l2.52 -27.37 ~32.18 =25.59 -15.92 -8.95 -2.53 —i6,01 -5.72 -28.35 -9.14 -14.81
-2 .87 -1.40 1.08 0.31 1.15 6.11 131.72 i1.59 4.51 ~2.23 ~4,02 ~%,23 =-1.07 2.52 9.94 -5.1a 1.56
~22.00 -39.08 -46.28 -32.65 =-26.60 ~-I7.99 -28,00 -24.06 -22.19 ~-30,94 41,85 -50.94 =35.7§ -29.0% ~24.75 -41.24 =32.71
-52.78 -)9.31 -26.4l -1%.1% =%.10 2.61 14.36 22.28 29.14 32.139 34,47 38,140 -39.,50 -8.55 21.93 34.99 2.22
&4 .36 55.42 66.60 75.91 7B8.58 65.33 49,06 29,80 3s.81 36.04 21.69 19.13 5% .46 13,27 4%.R9 22,59 48.55
7.78 9.B5 7.57 1.41  -&.13  =5.10 -0.55  -2,73  -5.79 1.0% 5.78 B.40 -3.29 -3.16 1.45 0.85
8,37 12,92 2].84 25.11 14.01 1.13 -0.16 4,71 -1.40 ~9.8% -93.42 -4.53 14.28 12,462 1.05 -7.95 5,21

46, INDEX OF HELP-WANTED ADVERTISIKG IN NEWSPAPEAS?

(1967=100) AVERAGE FOR PERIOD
1953, 73 73 77 75 13 10 67 64 61 56 51 46 74 73 64 51 65
. 45 41 41 41 40 41 40 40 40 40 43 ik &3 LB 4o 42 42
47 48 52 53 36 38 (34 63 67 65 68 7l 49 56 63 6B 59
3] 70 69 70 69 68 65 67 60 70 69 67 69 69 (13 a9 68
69 66 65 62 61 58 60 57 56 52 &7 45 67 60 58 48 58
43 49 33 37 a7 s a0 41 44 45 47 50 aq 37 42 47 LA
50 52 55 59 59 62 &4 62 63 al 61 62 52 60 §3 81 59
63 63 64d 55 5% 37 55 S4 52 50 49 47 62 58 54 49 56
ar 46 a? 47 49 50 sl 51 54 57 59 58 67 4y 53 58 52
61 60 60 60 82 [ (33 59 58 57 57 57 60 81 59 57 59
58 S8 59 Bl 57 57 59 a8 8 60 52 62 58 57 SR BOD 5Q
62 61 62 65 65 &7 69 L] 6y 3] 72 72 62 66 69 71 67
11 16 37 78 B1 B2 82 a5 88 9l 97 55 73 80 8BS 36 By
10 102 108 104 185 106 106 105 193 103 183 102 103 105 105 101 104
101 192 99 iop 99 99 97 100 93 lol 100 101 101 99 89 lo1 100
103 102 104 106 106 106 109 111 113 119 114 147 103 106 111 118 110
lz2 122 1213 L4 114 120 119 117 124 122 Jle 113 122 123 120 l1g 121
110 109 103 100 94 52 89 a8 a7 81 81 Bl 1a7 35 88 21 93
78 8o 8d &0 ai Bi B3 By 83 B4 .1 a7 79 B2 83 E6 82
91 93 95 %6 98 99 10l 105 106 11l 113 123 23 98 10k 118 103
126 126 127 125 126 127 129 11% 123 127 128 121 128 126 127 125 126
121 118 118 122 iz1 118 114 111 105 99 91 84 119 120 10 ' 11D
79 77 75 75 75 80 82 Bl B3 %3 BE Bb 77 77 87 B5 B0
88 93 G i 3 95 96 95 9% 45 96 98 107 ¥ 95 35 LT} 95
105 105 109 11i Il 115 L4 121 121 127 131 13% 106 113 120 131 118
138 137 141 158 1h® 149 149 151 153 Is8 157 158 138 140 151 158 149
157 153 154 160 159 158 154 157 161 1684 154 151 155 158 158 157 157
149 145 144 127 117 11g ilg 119 124 125 110 125 148 121 129 127 128
123 124 124 124 121 123 123 121 115 108 108 103 124 121 10 165 118
102 99 96 92 91 B& :¥3 BQ 15 73 76 79 99 80 79 77 86
8Q 13 82 B4 9l 92 g7 99 lga 110 1o 113 ED 89 89 112 95
118 123 121 29 13l 133 135 131 114 115 133 133 121 131 133 135 110
135 L& 138 136 139 138 118 138 141 139 141 138 137 138 113 139 L38
137 137 136 137 135 143 137 138 140 139 143 136 157 138 138 138 138
HOTE: Unless atherwise noted, these series contain revisfons heaiening with 1682, [DECEMBER 1987)

"This series 45 a weighted 4-1erm moving average (with weights 1,2,2,1) placed on the terminal menth of the span. 2This
series contains revisions beginning with 1974.
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C. Historical Data for Selected Series— Continued

TThis series contains revisions beginning with 1985,

are centered within the spans:

and annual figures are averages of the centared changes
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2This series contains revisions beginning with 1984.
T-month changes are placed on the 2d wonth and 2-month changes are placed on the 3d month.
4This series contains revisions beginning with 1983.

*Percent

chandes

Quarterly

Year T Jan.T Feb.—[ Mar. [ Apr. MaLl June July Aug. LSept. Oct.T Nav ( Dec. 1Q LH Q —[ i Q | v g LAnnual
47. INDEX OF TNDUSTRIAL PRODDCTION'
{1977=100) AVERACE FOR PERIOD
40.9 41,1 40.9 41,5 41.1 40.4 40.0 3001 38.1 60,4 4l.0 a1.0 39,1 §0. 4
37.3 7.7 7.9 lr.g 1. 3t la.4 39.0 39.5 37.9 37.7 17.9 9.0 38.2
42.4 43.0 §3.1 43,4 43,4 43,7 ah 4 44,5 T 41,1 1.8 41.5 44,5 43,0
44,9 4.5 44,1 43.8 a5 43.5 45.9 43.% 46.2 £4.7 £4.5 44.1 45,9 44,9
45 B 45,8 43,7 46,0 46,0 4% .6 44.9 43.9 431.0 4643 &5.7 45.9 3.9 45,3
40.2 40.6 4l.9 42.2 43,1 43.5 44,0 45.3 £5.1 4l.4 40.8 42.9 44 .9 41.8
LB.E 49,3 49.4 af8.2 48,6 b3 46,2 6.5 49.3 4H.B 9.1 471 47.3 41.7
49.3 49 .3 48,7 4.5 484 47.9 47 .9 a7.1 46 .1 50.2 49.1 48,13 47.1 48.8
7.5 48.3 48.9 48,5 50.0 49.9 50.9 51.1 52.1 46,4 48.2 49.8 51.6 49,1
52.9 52.8 51.7 53,1 53,3 536 s3.7 3.9 52.9 2.3 52.8 53,4 53,8 53.2
55.8 S6.4 36.6 36,4 36.5 57,1 57.5 57.17 57.8 54 .8 5643 56.7 57.6 56.13
59.5 59.8 6.0 6.4 &§5.2 Bl.0 60,2 62,0 62,7 58.4 59.8 60,7 6l.6 0.1
64.9 L 96,0 66.6 66.9 a7.0 67.7 BE.0 68.8 64.0 65,5 65,8 &6E,2 66.1
7l.0 71.7 72.0 2.4 72.5 73.2 73.7 73-2 73.3 70.1 T1.6 7.7 13.4 72.0
73.1 72.5 73.5 72.3 73.7 73.6 7.2 75.2 6.0 73.0 2.7 71,1 15,1 73.5
76.5 7.4 7.7 17.6 77.8 78,1 78.3 79.3 79.5 76.2 77.2 i7.8 79.0 77.6
£0.9 80.6 81.3 B1.8 B1.0 Bl.% 32.0 81,2 g1.0 80.6 80.9 51.9 §1.4 81.2
79.1 79.0 78.8 70.0 78.%8 78.3 74,7 76,2 78.0 79-4 8.0 78,7 77.0 18.3
7B.8 19.2 79.5 19,3 78,8 80,1 80,7 Bl.1 82.0 78.5 79.2 79.4 81.3 19.6
86,3 6.1 86.5 86.4 1.4 88,5 8.8 80.9 g1.8 B4.4 86,4 87.5 90.8B 87.1
93.4 93.8 94.5 95.1 5.1 95.8 96.1 96.2 34.7 92.7 539 95 .1 43,7 D44
93.2 24.] 04,6 94,2 93.7 94.2 915 90.9 87.1 931.2 94,0 94.1 0.5 93.0
82,7 82.5 83.6 g4.1 85.5 86,4 86,9 B7.T g8.4 3.4 £2.9 BS5.4 27.7 84.8
91.1 92.1 97.2 9z.7 91.2 935 91.9 95 .4 96,2 90.3 91.8 923.1 95,2 92.6
99.0 9%.6  100.4 10g.7  r0r.0 18L.4 101.8  10Z.1  107.) 97.2 99,7 101,0 102 .0 100.0
105.5 105.8  106,9 107.5  107.7 106.3 108 .2 109.9  110.8 102.1 106.1 107.8 LN 106.5
109.9  {10.9  110.3 1J0.5  110,2  110,4 1l1.e 111,08  111.0 10,8 110,56 1104 1,0 116.7
105.1 106.2 105.0 L04.8 1062 Lor.7 108.5 L1o.7 rrLg 11i.4 106.8 106.3 1.1 108.8
110.6 11,7 1i2.0 13,6 112,83  111,5 1ln.4 109,80 107.4 111.3 111.23 112 .6 108.9 1t.0
104.5 lo3.6  163.0 [0z.5  i0z.6  101.3 100.5  100.% 100.5 106, ) 101,7 101.9 100.5 103.1
. 105.6  106.9  107.8 109.8  111.8 113,7 1la.4  114,B  11%.5 103.3 106 .8 14,7 14,9 109.2
- 120.5 121.0  121.8 122.8  123.0 122.4 122.1  122.7  112.7 119.2 121.1 172.7 122.5 121.4
19&5.. 122.4 tz3.9 123.3 123.1 173.7 123.5 123.4 124.1 1244 123,17 124.8 125 .4 22,9 123.4 124.0 124.6 123.7
:EB&-- 126.4 125.5 123.9 126.7 124.3 1241 124.8 124 .9 124.5 125.2 125.7 126, 8 125.3 124 .4 126 .7 125.9 135.1
987,
47€C, GHANGE IN INDEX OF INDUSTRIAL PRODUCT10N OVER 1-MONTH sPANS2?
(ANVUAL RATE, PERCENT) AVERAGE FOU PER1OD
6.2 6.1 9.3 b1 6.0 -5.7 19.1 ~8.0 -21.0 -11.3 -23.9 -26,17 7.2 2.1 -1.4 -20.6 -1.17
-6.1 1.2 -9.1 ~6.2 6.6 6.6 9.0 0.0 a.0 17.0 240.4 16.5 -4.0 2.3 6.0 is.0 hal
i1, o 15.¢ 31.6 i15.3 18.4 2.8 8.7 0.0 8.6 21.0 1.7 5.9 26,8 12.2 5.8 9.7 13.8
5.5 -7.1 0.0 .4  ~10.2 -]0.3 ~30.2 59.6 10.6 .t -te.@ 20.1 ~0.7 -4.0 20.0 7.1 5.6
=5.1 11.9 -2.4 =1é.5 3.1 2.7 B.2 0.0 ~49.9 -16.9 -23,7 -22.0 2.1 =5.6 -0.6 -20.9 -6.2
-28.2  -=211.8 -13.5 -16.3 1Z.6 33.9 18.7 188 11.7 1a.7 41.8 9,0 -18.9 10.1 lg.7 18.8 7.4
10.z2 6.2 19.5 28.3 18.7 2.5 ~35.6 -13.) -2.5 -7.5 8.1 101.7 17.0 16.5 -20.5 4.1 13.0
J6.7 9.1 -1}.3 -9.2 6.0 -13.7 -4.8 -2.4 -11.7 0.0 -16.2 -20,0 5.4 -7.6 -6.3 -12.1 -5.1
1.8 -1.6 8.1 25.3 22.2 16.0 15.8 12.8 -1.4 6.9 20,6 9.7 2.4 21.2 8.7 lg.1 12.9%
-5.8 10,2 1.1 2.1 =242 -2.2 12,0 2.1 7.0 2.2 4.8 0.0 6.2 -0.7 7.1 2.1 3.7
9.3 14,1 9.1 1.4 3.7 §.3 k.2 2.1 12.5 8.7 4.1 -2.1 10,8 9.8 3.8 3.6 7.0
18.9 .6 0.0 2.6 6.2 4.1 ] 8.2 4.0 -14.7 42.4 14.4 6.5 1.8 B.E 14.0 9.6
4.3 7.8 18.3 3.8 11.7 9.6 1.5 5.9 1.8 13.13 5.4 15.1 13.5 5.4 6.3 11.3 9.8
12.9 9.0 6.8 1.7 12.5 5.1° 6.9 I.F 1z.2 4.5 -7.8 1.7 12,8 6.4 6.9 0.8 6.8
6.7 -13.2 ~6 b 12.2 -9.4 0.0 -3.2 25.9 ~1.6 10,2 17.4 13.5 -4.5 5.9 7.0 13.7 b,
0.0 1,2 4.8 1.6 3.3 &8 -1.3 3.1 0.7 3.l 16.4 3.1 2.7 5.5 2.1 7.5 4,7
7.8 7.8 10.9 -4.3 44 0.9 7.4 1.0 ~1.5 1.5 -11.1 -7.9 8.8 8.7 3.0 -4.2 2.1
-20.1 -1.5 =15 -3.0 -1.5 -3.0 1.1 -3,0 ~T.b -21.% -7.5 12.3 -7.7 -1.5 ~2.4 1.0 -2.9
9.6 -i.0 G.0 6,3 6.3 4.6 -3.0 -7.% 1.7 9.4 .1 14,2 2.2 5.7 3.8 9.9 5,4
19.8 £.9 10.4 21.% -2.3 2.8 -1.4 14,0 13.0 19,1 15.7 12.6 16.4 7.2 9.9 15.8 12.3
0.0 18,4 0.0 3.9 5.1 9.1 7.9 5.0 9.2 3.8 1.3 -17.2 [ 6.2 5.7 -4.0 1.5
-16.4 -3.8 5.3 -2.5 15.1 1.9 -5.0 -1.8 3.9 -T.6 =296 -40.t -5.0 5.5 -1.6 -25.7 -6,7
=27.3 -l&.9 -19,5 10,7 -2.9 7.2 T.4 23.6 11.8 7.2 11,8 10.0 -21.3 8.1 1.2 9.0 2.7
12.8 231.8 ~2.6 3.4 lé.o 1.2 6.7 6.7 3.9 5.3 20.9 10,5 11.4 6.9 5.8 12.2 5.1
2.8 9.1 10,1 13,0 7.5 10.1 1.6 1.8 [ 4.8 3.6 6.0 7.7 10.2 4.0 2.8 5.2
1978..., -5.7 0.0 t¥.g 33i.3 3.5 11.2 6.9 1.3 6.9 1004 B.0 10.3 4.0 16.7 5.4 9.6 §.39
1379.., =5.3 6.7 3.3 -13.z 11.5 0.0 —h.2 1.2 2.2 6.7 a.g 8.6 1.6 ~D.6 -1.17 2.2 0.4
198¢0.. 3.1 1.1 0.0 -23,1  -27.6 -12.7 -1.3 16.6 17.0 9.3 272 1.1 1.5 -20,8 11.1 13.3 1.7
1981, , 0.0 7.2 4.4 -10.2 6.7 9.0 16.1 6.2  -12.0 11,2 -14,2  -16.3 2.2 1.8 -1.0 ~13.9 -2.7
-20.32 19.38 -12.7 -1i.8 -9.9 -6.7 -9.7 -5.7 -7.2 -9.1 L.2 -1.2 ~& .6 -I0.1 6.4 -3.0 -6.0
6.7 ¥.8 ri.o 17,4 15,8 10.% 24.7 21.% 75.1 7.6 4.3 7.6 15.8 14.86 23,8 §.5 15.2
16.0 8.4 6.2 8.2 5.1 9.3 9.2 2.0 -5.7 -2.9 6.1 8.0 16.9 6.9 1.8 1.1 5.7
~-2.9 5.0 6.0 -1.9 6,0 =1.9 -1.0 7.0 2.9 -6.3 11.2 5.9 2.0 0.7 3.0 1.5 2.3
10.0 -B.2 -la.y 8.0 -3.8 -[,9 .g 1.0 -1.8 8.0 3.9 11.0 -4.2 0.5 1.4 7.8 1.4
~53.3 a.9 2.9 0.0 7.8 B.8 14,9 5.1 -2.7 106 L.B 7.l 5.3 6.0
47C. CEANGE 1IN IRDEX OF TINDUSTRIAL PRODUCTION OVER J-XONTK sPaws® !
{ANRUAL RATE, PERCERT) AVERAGE FOR PERIOD
1953, .. 6.2 7.2 7.1 7.1 7.0 6.0 1.0 —a.E -13.7 -1B.%  -20.9  -19.6 6.4 5.0 -5.8 -19.7 -3.4
1954, -10.8 —4.i -4,2 -3.1 2.1 6.3 2,1 0.0 5.4 12.1 18,0 2.5 ~5,4 1.1 2.5 175 1.1
1935 ... 21.0 26.6 21.3 22.12 12.0 9.8 3.8 Sa7 3.5 D.5 9.5 4.6 23.0 14.7 6.1 8.2 13.0
1956... 0.9 -0.9 0.0 -0.9 k.4 174 0.0 13.3 32.3 9.3 6.3 0.9 0.0 -7.6 15.2 5.5 3.3
1957... 9.1 b7 -1.7 -7.5 -5.9 1.8 3.6 ~0.9 -9.2 -17.0 ~20.9 -22.0 3.0 -3.9 ~1.2 -10.0 -5.17
1958, .. -21.7  -18.9  -17.7 -6.5 2.1 21.4 27.0 19.6 18.% 2.0 17.6 19.5 -~19.4 7.6 21.6 19.7 7.4
4.9 21,9 24,6 72,1 16,0 -3.3 -20,2  -11.5  -15.§ -0.9 26.4 41,9 20.5 11.6 -19.1 23.1 9.0
15.8 1.3 -9.9 -7.0 -7.8 -6.1 -7.1 6k 4.9 ~8.6 ~12.5  -11.9 9.7 -7.0 ! -11.3 ~3.7
-7.4 2.4 9.8 19.4 21,3 17.9 14,8 5.4 1.8 14.3 18.8 6.4 1.6 19.2 1.y 12.2 11.4
6.0 5.5 9.6 2.2 -D.E 2.3 3.8 7.0 1.8 5.5 2.3 6.5 7.1 1.3 5.9 1.8 4.3
7.6 10.8 11.5 11.4 9.7 0.y 6,7 1.6 8.0 8.8 3.5 i.z 10.0 8.5 4.1 5.5 7.0
5.7 B4 1,0 9.2 9.7 6.2 6,9 6,8 -1.3 8.1 1.6 23.0 7.4 8.7 4.1 14.2 8.6
12.1 13.4 9.8 11,1 5.3 16,9 &.8 6.2 5.8 6.7 1.2 1, 118 10.1 7.3 9.7 9.7
12.3 1z.8 .9 10.1 .k B.L 4.5 5.8 b 1.9 0.5 0.0 I1.1 5.2 6.2 1.5 6.8
-2.2 -4.8 -1.2 ~1.4 0.6 -4, 6.8 6,2 0.9 8.4 13.7 10.1 -3.4 -1.8 8.0 10.7 1.4
5.4 2.7 3.2 6.4 6.4 5.3 2.1 2.1 3.7 7.8 7k o.0 3.8 6.0 2.6 8.1 5.1
5.2 8,8 4.5 2.5 0.5 i,5 1.1 i.0 1.0 -3.3 4.3 -l1.6 6.5 1.8 a7 -6.6 1.4
-8.6 -2.1l -2.0 ~2.0 -1.5 -G.5 -1.0 -2.5 -1l.1 -12.8 -l.% 10.3 -6.2 -1.7 -4.9 -1.3 -3.3
12.1 2.1 1.0 4.l 5.7 2.6 -2.0 1.1 7.3 12,2 5.8 16.3 3.t L 2.8 12.8 8.2
. 17.3 lé6.o 13.5 §.1 6.7 -0.% b.2 9.6 16.7 15.9 15.E 9.2 15.56 5.2 10.8 13,6 11.3
. 10.0 5.8 7.2 1.0 6.2 7.5 5.7 5.6 4.3 .7 4.5 =11.2 1.7 3.6 3.2 -3.7 3.7
. -12.7 -5k -0 5.7 5.2 4,04 -1.7 -1.7 -1.5 -12.2 -26.3  ~31,& -6.2 5.1 -1.0 -39 -6.7
. -28.8 =21.4 ~2.5 -5.7 [ 5.0 15.9 14.1 14.0 10.2 9.6 11.3 -19.9 J.4 1a.7 10,4 2.2
1976... 15.4 10.8 8.3 5.4 6.8 1.2 4.9 5.8 5.3 9.8 12.1 1r.s 1.5 6.5 5.3 11.1 8.6
1977... 7. 7.7 10. & 10.2 lo.z2 1.0 5.7 4.0 4.k 4.k 2.8 -0.8 8.3 9.1 4.7 2.1 6.2
1978, .. -1.9 1.8 6.3 17.6 16.0 7.8 7.4 5.3 6.5 I 9.5 4,1 6.0 13.8 6.4 7.4 8.4
1979... 3.7 1.5 ~l.4 9.0 -1.1 1,2 -1.5 -1.8 i85 2.9 2.2 1.1 1.3 0.4 -0.8 2.1 6.7
1980, .. 1.4 1.4 ~7.7 -17.4 =211 —]&.9 0.4 10.7 1%.9 17.6 12.8 9.3 -1.8 -17.8 8.7 13.3 2.6
1981... 1.8 2.2 -1.4 0.0 1.4 10.5 5.9 -1,8  -10,2 -12.8  -13.9  -1é.% 9.9 L.p -2,0 -14.5 -2.9
1982... -7 -5.8 ALk -17.1 ~10.2 ~7.4 -6.0 —h .4 -7.6 3.4 -2.1 8.2 =54 -9.09 -6.17 -0,1 -5.3
1983..., 1.z 15.6 12.7 14.7 4.6 16.8 18,8 23,8 17.5 12,0 6.5 5.1 13.2 1504 20.1 1.2 15.0
1984... 16,8 Is.1 6.9 5.8 6.8 7.9 6.8 1.7 -2.1 -1.0 1.0 1.0 13.7 6.8 7,1 ¢.3 5.6
1985 ... 0.7 2.0 7.3 2.6 0.7 1.0 1.3 2.9 1.0 7.3 1.3 c.q 1.7 1.4 1.7 4.9 2.4
1986.. ., 2.3 -4, -5.3 -1.8 t.6 0.3 1.9 1.1 L6 2.8 7.8 2.p -2.4 -1.0 1.6 4.4 0.8
1987... .5 1.9 3.9 3.9 5.4 lo.é 9.7 5.7 4.4 4.0 3.4 B.4& 6.6
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C. Historical Data for Selected Series—Continued

Year [ Jan. [ Febi Mar. | Apr. Tl\ﬂay Jjune LJuly LAug. I Sept.

Gct.—l Nov.T, Dec.

60. RATIO, HELP-WANTED ADYERTISING IN
R

(RATIO]

REWSPAFPERS TO WUMBER OF PERSONS UNEMPLOYED'

AVERAGE FOR PERIOD

e Joug | W | wo | anua

HDTE: Unless otherwise noted, these series contain revisions beginning with 1985,
'This series contains revisions beginning with 1974,

100

Digitized for FRASER
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Federal Reserve Bank of St. Louis

1.1%0 . 0,997 l 0,843 . 0.686  0.4R6 1,294 1,318 1,114 0.672 1.099
- 0,435 0,384 0.338 | ©.32%  0.316  0.343 0.325  0.309  0.302 0.325 0.376  0.410 . 0,386 0.328 D.212 0.370 8.349
0.443 0.491 0.530 0.517 - 0.667 0,639 0,678 0.673  0.T44 0.683  Q.728 0,765 0,488 0,588 0,698 9,725 6,525
. 0.759  0.795  0.743 0.786 D0.717 0.702 0.655  0.738  ©.74&5 0.810  0.717 0,714 0.767 0.735 9,713 0,747 0.740
. 0.735  0.I4D 0,771 0.76¢  0.670  0.604 0.628 0,618 0,566 0.512 0,405  0.3185. 0.751 0.661 0.607 0.434 0.613
. 0,230  0.277  0.252 0.219  0.219 0,229 0.234  0.243 0,271 0.293 0,334 4.355 4,186 ©.222 9,249 0,327 0.271
- 0.366  0.390 ° 0.430 0.4927  0.585  ©,53% B.34L 0,514 0.496 0.464  0.453 0.505 6.945 0.512 0.517 0.474 D474
. 0.519  0.563  0.479 0.485  0.483  0.450 6,427 0,407  ©0.398 0.350 0.337  0.300 0.520 0.473 0.411 0.330 9.433
. 0,299 0,283  0.288 0,285 D-291  0.305 0.3068  0.337  0.344 .37t 0,409 D.413 0.290 U.2%4 4,330 0.398 0.328
. 0.445  0.661  0.455 0.457  D.478 0,484 0.467 0,417 0,438 0,446  0,4Z1  0.434 0454 0,486 ' 0,447 0,434 0.450
. 0,424  D0.407  0.431 0.426  0.402  0.426 0,433 0.445  0.438 0,448  0.423 0.444 Q.42 6.418 0.458 0,845 0.430
. 0.458 0,461 0.457 g.4%4 0.514 10,513 .569  0.533  0.553 0.551 0.603 0,587 0.462 0.510 1.558 0.580 0.528
. 0.608 0.606  0.653 0.646  0.702  0.721 0.739 0,777 0,814 0.862 4,939  0.972 0.632 0.690 0.777 0.924 0.753
. 0,996 1,076 ~ 1.113 1.094  1.058  1.098 1.096 1.077  1.09% 1,095  1.106 1,042 1.062 1.083 1.0835 1.081 1.07¢
. L.032  ).04L  1.920 1.028  1.005 0,984 0.980 1.010  0.996 0,956  0.970 0.996 f - 1.031 1,008 0,995 0.974 1.002
. 1.065 1.011 1.475 1.164 1,151 1,073 1,125 1.194  1.251 1.316  1.303  l.296 1.050 1.118 1,199 1.305 1.18¢
- 1.335  1.348  1.349 1.338  1.36Q 1,147 1,235 1,219 1.213 1.180  1.240  1.187 1,344 1,372 1.222 1.206 1.273
. 1.0z2  0.939  0.843 0.784 0,714  0.673 0.634  0.615  9.58l 0,525  0.492  0.475 0.935 0.724 0.510 0.497 6.691
. 0,465  0.485 D.477 0.480  0.482  0.505 0,491  0.487  0.490 0.505  $.436. 0,502 0,476 6.489 0.488 0.501 0.489
- Q.533 0.582  ©.56) §.576 0,593 0,598 0.612  0.633  0.650 0.677  0.730  0.806 0.554 0,589 0.632 0,738 0.628
0.867  0.842  0.B60 0.8B34  0.B66  0.866 0.851  ©0.87%1 0,853 0,512 ° 0,853  0.802 0.856 0.855 0.871 9,856 b.860
. 0.775 0.742z  0.757 0.786 0.165 0,711 0.67¢  0.658  D.574 0.533  0.441 0.377 0.758 0.755 0,624 0.450 0,643
. 0.313  0.305  0.280 0.272  0.265  0.290 0.300 0.304 0,312 0,313 0.338 0,330 0.299 0.276- 0,305 0.324 .0.101
. 0.348  0.378  0.387 0.377  0.401  0.3%0 0.377  0.376 0,383 0,384 5,383 0,400 0.371 0.389 0.379 0.390 0.382
- 0.429  0.420  0.444 0.668 0,491  D.4BO 0,519  0.520 0,333 9.55% 0,572 0.62¢ 0,431 0450 0.524 - 0,587 0.505
. 0,624  D-645  0.662 0.722  Q.F19  0.735 0.702  0.73%  0.743 0.790 0.768  0.755 O.644 -  0.723 - 0.71% .71 0.717
. 0.765  0.737  0.750 0.764 0.810 0.779 0.776  ©.739  0.77L 0.773  0.734  0.720 0,751 0,791 0.762 0.743 0,762
. b.663  D.bsh 0,637 0.514 0,436 D.434 0.420  0.427 0,460 0.460  0.482 . 0,482 0.648 0.461 0,436 0.475 0.545
. 0,453 0.458 0,462 0.469  0.444 0,452 0.465 0,448 0.416 8.372  0.356  6.331 6,458 - D.A3S 0.443 6.3513 0.427
. 0.323  0.303 0,289 0,267  0.262  D.243 0.225  0.219  0.199 0.194 0.189 0.195.] 0.305 0.257 0,214 0,183 0.242
- 2.207 0.204 0.214 o0.222 0,243 0.243 0,274 0.278 0.250 0.331 0.345 0,365 g.208 d.236 . Q.28 0.347 ©.268
. 0.386  0.415  0.418 0.433  0.461  D.482 0.472 0.45%  ©.477 0,480 0.482  0.490 f "0.a07 0.461 0.470 0.484 0.453
. ©.472 0,484 0,495 0,484 0.49%  0.490 0.487 0.504 0,509 0.499  0.513  0.502 0.484 0.491 0.500 0.505 0.495
. 0.516  0.480 O0.4B3 0.490  D.477 0,507 0.495 0,518 0.501 0,503  0.516  08.513 8.493 0.491 0.303 0.509 0.499
73 INDEX OF INDUSTRIAL PRODUCTION, DURABLE MAMNUFACTURES
{1977-100) AVERAGE FOR PEAIGD
. 45,3 45.6 46.2 46,3 4643 h5.9 - BB 1y 45,2 44,7 42,9 41,5 43,7
- 40.6 40,3 39.8 39.3 35.5 19,6 19.2 39,1 39,1 39.7 60,5 41.2 40,2
- 42.3 43.0 44,2 44,9 45.9 45.9 6.2 45,5 [T 67.% 46,9 47 .4 43.2
. 47,1 &6 .7 467 47.7 46 .7 46.5 42.9 4642 47.6 48,1 48,10 48,9 46.8
. 48,7 49,1 48.9 48.2 47.3 48.3 48.0 48,3 47.4 46.2 44.9 43,2 48,9
. 41,3 40,4 39.6 38.7 19.1 49.5 50,8 41.8 42.3 42,5 45,0 45,1 40.6
' 45.9 46.9 48.0 49 .4 50.5 50.9 48.4 45,3 i4.9 44,6 45.2 50.1 46.9
. 52.0 51.5 S04 49.6 49.2 48.1 48,1 47.9 47.1 L7 .0 65,8 4b b 5.3
. 46.4 4h .0 &A1 43,7 46.7 47.5 4.4 49,4 48.6 49,7 50,9 51.7 4h.2
51.0 5.0 2.4 52.8 52.4 52.1 52.6 53.0 53,4 53.5 53.8 54,0 51.8
. 54.3 56,7 55.0 55.7 56.3 56,7 56.% 56,4 56,9 57.5 57,7 57,7 54.7
58.2 58.5 8.7 59.5 59.7 59.9 60.6 51.0 51.6 59,7 62.7 4.2 58.5%
. 64.8 65.4 6G6.5 67.1 67.8 68,4 £9.8 69,7 69.4 0.4 8.7 12.2 65.6
. 73,1 73.7 741 15.8 75.9 76,3 76.6 76.8 77.6 78.7 77.3 77.8 73.8
. 77.5 76.7 76.2 76.3 764 76,1 75.8 76.8 76.5 77.0 78.9 75.8 76.8
. 79.7 79.9 79.6 79.8 80.9 §1.1 80.7 80,6 30,4 B1.2 82.4 53.0 75,7
. 83.4 83.8 B4 b 84.2 83.3 B4.2 84,4 64,7 84,8 85.0 83,4 82,5 83.9
. 79.7 79.6 79.6 79.0 78.8 78.5 78,4 78.2 16,7 73.6 13,0 76.9 78,6
. 76.7 76.8 76.5 76.% 77.5 17.2 76.8 75,1 77.2 78.6 78.7 79.4 6.7
. Bl.3§ 82.8 Bl.4 B5.1 85.0 B5.0 B5.,3 BG.4 B7.6 89.6 21.3 92,3 82,7
. 23,1 94,6 94.6 55.0 95,5 96.5 97.8 96,9 58.0 98, 98.3 96 .8 94.1
96.8 94.2 4.1 94.1 95.6 96,1 95.3 55.4 95.8 25.2 92.6 81,7 84,4
. B6.8 - 82.6 80.9 BlL.2 B0.5 80.5 81.0 82.6 83,5 84,0 84,5 85.6 81,8
. 86,9 B9.1 48.8 89,3 91,1 90.8 91,8 g2,8 91,8 91.9 94.0 95.1 88,3
. 95.3 96.1 §7.1 98.5 9%.4  100.3 1I01.0  100.8  102.1 102.3  102.2  103,5 36.2
. 102,4  102,3  103-7 106.4  106.7  107.% 109.2  116.%  1l9.% 111.9  113.0  11&.4 102.8
Lik.g o 1t6.B 113.2 112.1  114.5 114,86 114.2  113.1  113.5 113.7 113,00 113.3 114.7
112,7  115.3  113.1 109.9  106.2  l04.2 103.9  los.9  107.4 (09,2 112,80 LLl.e 1139 -
111.4  1131.3  l12.0 1i-8 12,5  112.% 113.7  113.5  111.3 109.9  107.5  105.6 111.4
181.9  183.8  163.0 101.7  100,9  100.5 100.5 89.1 58.1 96.3 86.2 96,5 102,9 101.0 99.13 6.3 82.9
98.7  1¢e.1  10l.4 103.3  104.7  105.9 08,6 110.¢ 13 315,48 1143 116.3 100.2 104.6 110.9 115.2 107.7
8.9 1209 121.8 122.B° 123,3%  124.5 125.5  1Z6.6  125.B 126,21 I126.5  126.5 120.9 123.5 126.0 126.4 124,12
126,3  126-4  127,5 1z7.4  128.0  127.,5 127.4  128.5  127.8 127.4  128.7  128.2 126.7 127.6 127.9 128.1 127.6
125.8  128.9  127.4 128.5  121.1  12&.% 128,%  127,%  1ZB.% 128,46  12%.0  129.7 -128.7 127.7 i28.1 129.1 128.4
T4. IMDEX OF LWDUSTI®#1AL FROUDDCTION, NONDDRARLE MANUFACTURES
(1977=100) AVERAGE FOR PER1OD
. 34,9 35,2 35.3 35.4 35,7 35 .4 35.2 34.9 4.6 14,3 33.8 35.1 35.5 35,2 34.2 35.0
. 4.2 34,4 34.6 34.6 34.8 35,0 35.1 15.6 15,9 6.1 16.5 364 J4.8 35.3 36,4 35.2
- 31.3 37.5 38,3 38,5 39,1 33,2 18.9 1e,5 40.0 40,5 40.9 7.7 38.9 39,2 40.5 35.1
40.9 40.% 40,8 41.1 40,8 40.5 41.0 41,1 il.4 41.2 41,6 40.9 40,8 FA ) 61,4 41.1
- 41.6 42,0 42,1 41,5 41.7 il.6 AZ,Q 61.1 [ 41,2 41.2 41,5 41.6 42.0 4i.3 41.8
. 49.9 49.7 4D.6 40,2 40.5 41,7 42,8 43.1 [ 5 IS 46,0 44,0 40.7 40,9 82,7 43.8 42,1
- [ 45.5 45.6 461 46.3 46,1 it ,8 46.9 [T 46,5 4741 45.3 46.2 36.5 46,7 46.3
. 41.8 47,4 47.6 47,7 47,8 47,5 47.1 47,0 47,02 46,7 46.5 47.6 §7.7 47.2 46,8 47 .4
. 46,7 46.9 47.3 47.9 48,1 48.8 49,3 49,3 50,3 50,9 51,2 47.0 48.2 49.2 50.8 48.8
. 50.6 51.3 51,6 51,5 51,7 51,7 51.9 52,1 51.4 52.4 52.5% 51,2 51,6 52.1 52,3 51.8
- 52.7 53.3 53.8% i4 .k 54.6 54,6 55,1 55.4 5546 55,8 55.9 53.3 5445 55.0 5.8 54.6
. 56.5 56,8 56.6 §7.,9 58.3 58,1 58.7 58.7 59.1 59.3 599 56.6 58,1 8.5 59.4 58,2
50.8 60.9 61.3 dl1.2 61,5 %1.8 62,5 62.7 63,1 63.5 63.9 61.0 51:5 62.4 63.5 62,1
64.3 84,5 £5.4 55,1 65.9 66.0 86.6 86.7 66.8 87.1 87.2 64,7 §5.7 66.6 §7.0 66.0
68.0 67.2 7.0 67.9 §6.6 66.9 68.3 88.7 6.4 0.0 70.6 67,4 67.1 687.8 0.0 68,1
0.4 70.8 11.4 114 72.1 72.3 71.2 73.6 7.7 Th.7 74.0 70.9 71,9 73.8 74.1 7.5
76.6 75.6 76,2 75.8 76.1 76.2 77,0 76.6 6.6 76.7 76.9 15.5 6.6 76.9 76,7 76.3
7645 76.6 76.2 76 .4 76.2 16,1 75.8 76,2 76,2 76,0 6.7 76.5 76.2 76.3 76.1 76.13
77.3 77.2 7.2 78.0 78,1 8.8 . 79.7 80,5 81.5 81.0 a2.E 77.2 78.3 80.0. B2.1 134
84.1 84.3 85,0 8.0 85,4 86.1 84,0 az7.2 87.4 88,0 88.5 99.5 85,5 86.0 86.9 §8.7 86,5
. 88.9 45,8 85,3 0.4 90.6 90.7 91.2 91,8 91.4 92.1 94.0 30.5 89.7 50,6 al.k §1.5 90.8
. 50,7 90.7 e1.7 50.9 21.5 51.6 91.5 91,3 51,0 89.9 87.5 84.0 21,8 33,3 91,1 87.1 90,2
. 81.9 80,9 78,9 82,5 Bl.2 B4 .0 85.3 8.4 B7.6 86.5 B9.4 30.0 B0.6 Bl.9 86 .4 89.3 44,5
. 90,5 92,2 91.7 e1.7 92,1 92,2 92.% 92,4 94 .6 95,3 95.5 96.2 91.5 32,0 93.3 95.7 93.1
. 97,1 98,1 $8.6 §9.4  i00,0  100.2 100,01 101,2  100.8 101.0  101.% -191.8 97.9 29.9 100.6 101.8 100.0
- 02,4  l02.4  L02.8 186,9  105.3  195.E 106.3  106.4  106.9 107.0  107.3  107.% 102.5 195.5 106.5 107 .4 105,5
. 107.1  187.2  107.3 107.9 108,8 1082 108,6  l08.7  108.0 108.9  108.6  108.4 107.4 L08.1 198.4 108.46 108.2
. 109,46 109.2 108.4 107.0 104,9 101. 8 104.3 195.6 197 .6 107.3 107.7 1os.4 108.1 105.2 105.8 107.8 loz.o
. 109.6  109.3  1D9.4 110.3  116.7  110,7 111.8 110,  1l10.0 108.6  107.9  106.3 la9.7 110.6 110.9 107.6 Lag .7
. 105,5  107.0  106.3 1030 104.83  104.7 104.7  105.5  105.7 109.5 105.1  195.0 106.3 104.8 105.3 105.4 105.5
. 107.5  108.2  109.4 Lin,e  312,6  113.4 114,35  116.2  1!8.0 117.¢  117.%  117.5 1084 112.1 116.4 117.8 111,7
lig,3  121.2 121.8 121.9  122.0 1z22.8 123.7  122.6  122.3 122.7  123.2  122.8 121.0 123.2 121.% 122.9 122.3
. 122,3  122,8 " 123.2 1234 124.4 124,12 124.4  125.8  12%.) 125.3  126.5  127.1 122.8 124.0 125.2 126.3 124.6
. 138.6 128,z 127.3 128.9  129.7 110.2 130.6  131.1  130.3 130.2 "131.7  133.4 128,09 129.8 130.7 132.1 L3a,1
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C. Historical Data for Selected Series—Continued

Year r.\an. Feb. Mar.i Apr.J May [ June LJuIy L Aug Sept. r(}ct. TNQV.} Dec. 1y e Llll Q W qQ 17 Annual
75. INDEX OF INDUSTRIAL PRODUCTION, CONSUMER GOODS

(1977=108) AVERAGE FoR FERIOD
. 37.9 18,2 38.2 38,1 3.3 37.7 37.8 17,5 37,0 37.0 36.4 15.9 30,1 39,0 37.4 6.4 17.5
. 26-0 36.4 16.5 36.5 1.7 37.0 a7.1 37.1 37,8 37,4 38.4 39.1 6.3 36.7 ar.2 18.4 37.3
. 38.9 401 i9.9 41.1 41,7 4l b 41,5 41.8 41,8 42,6 47.8 43.0 40.1 al.4 41.6 4z.8 43,6
. 43.0 42.9 42.9 43,0 42.8 42.7 42.8 41,9 43.0 43.3 £3.1 43,4 42.9 42,0 42.9 43.3 43,1
43,7 FY ] b4 .4 431.9 LY 44,2 4.4 4406 44,6 43.9 43.8 43.5 4.1 a4.0 44,5 43.7 44 .2
. 42.9 42,6 42,3 41.8 42.5 €3.13 Ab.@ - 44,) 43,8 &4.0 A6.1 46 .4 42,6 43,5 43,9 45.5 43,8
- 46.9 47.2 47.2 48.0 49,17 48,0 48,5 48.7 48,5 4B.3 47,2 §3.8 4r.1 48.1 48,5 46.1 48.0
. 50.3 45 .7 49,8 50.1 50.4 50.1 49,8 49,7 £9.5 50.0 49.1 48.8 49.9 50.2 49 .6 43.3 49.8
. 4B.4 4B.7 4d.7 49.8 50.4 50.8 1.4 51.7.  50.9 52.3 53.2 53.3 48,6 50.4 51,3 52.9 50.9
. 52.8 53,2 53.6 Skl 5h.4 54.0 55,0 54.3 5¢.7 54.6 54.9 55,1 53.1 54.2 54.7 54.9 54.3
- 55.& 56.4 56.7 56.9 §7.0 57.4 " 57.2 57.7 57.8 58.2 58.3 58,8 56.3 57.1 57.6 SE.b 57,2
. 59.2 59.1 58.8 60.3 60,7 60.6 61.5 61,4 60.7 59.5 §1.7 63,0 59.0 60.5 61.2 61.4 0.5
. 63.9 64.1 64,6 64,5 64.9 65.0 £5.0 65.0 G6.0 66.3 66.5 67.1 64,2 64,8 65.3 66.7 65.3
. 7.4 67.6 68,1 68.3 58,3 68,6 68.5 6.3 68.5 69.9 §9.6 69.4 67.7 6H.4 68.& 69,56 6B.6
. 70.0 69.1 69,3 70.5 59,1, £9.1 £9.2 69.9 0.0 71.0 72.5 73.7 §9.5 69.6 89.7 72.4 70.3
12.7 73.1 73,5 3.4 73.8 Th.2 74.1 Th.0 75.2 75.7 6.7 76.3 73.1 73.8 4.7 76.2 Th.5
. 76.% 71.3 77.9 76.7 76.1 7.0 75,4 78.2 17.6 7.7 77.0 77.1 77.3 76.6 78.1 77.9 71.3
75.8 76.5 76 .4 76.0 77.2 77.4 7.3 76,2 75,9 75.0 14.5 77.7 7é.2 77.1 76.5 75.7 76.4
. 7B.% 78.8 79.1 79,7 79,8 80.6 Bl.6 80.7 81,4 82.5 83.2 83.7 78.9 80-0 Bl,2 81.1 50.8
- 84,9 85.2 §5.5 B7.2 E6.3 86.7 86,3 87,8 86.2 89.3 89.7 78,7 85.2 B6.7 87 .4 89.9 87.13
89.8 9L, 91,2 5.0 91.1 5l.3 9L,z . 91.! 92.7 92.2 92,1 3.5 90.7 91.1 91.7 91.% 91.2
. 88,2 87.5 48,7 88,5 89.2 89.9 B9,2 89,7 89,4 89.1 85,6 84,3 66.1 89.? 89.4 86.17 88.4
80.8 ap.e 80,4 §2 .6 83.0 84.7 86.5 87.1 47.9 87.9 88.8 B9.5 8.7 83.4 87.2 88,7 B4.9
. 90.5 92.3 91.5 91.8 92.% 92,9 91.3 73,9 33,5 93.9 96 .4 57.2 91,4 92,5 93,58 93.8 93.3
9B.p 98.3 98.4 99.0 99,1 99.7 100.3 101.3 100.6 101.3 101.7 102.4 98.1 99,3 i0g.7 1018 lao.o
. 1901  101,6  102.9 104.2  104.1  105.4 1854 t05.3  105.5 105.4  105.4  L106.,1 101.5 1046 105.4 105.6 104.3
- 105.4  105.0  145.5 163.1  105.0  104.3 iD3.2 102.6  102.8 102.9  163.1  101.2 165.3 184, 1 102.9 103.1 103.9
101.2  103.6  104.) 102.5  160.2 99.9 103.6  102.1  103.5 103.8  104.3  104.l 103.6 100,9 102.2 104.1 102 .7
. 104.4  104,3  104,7 104.4 105.4  104.7 105.1  104.9  103.3 103.3  107.7  1¢t.6 Yo s 106.8 104.4 102.5 104.1
. 100.7  101.9  10f.7 t¢r.2 1ei.3  i0l1.B 101,7  10Z.0  191.0 00.9  101.3  10%,1 101.4 101.4 101.6 101.1 101.4
183.0  103.7  104.5 106.2  187.3  108.8 110.3  112.2  113.4 I3 1236 114k 109.7 107.6 11z.0 113.9 109.3
. 116.6  I17.3- 117.2 118.2  117.4  118.2 118.9  117.9 117.6 118.1, 119.1  119.1 7.1 117.9 118.1 118.8 118.0
. 117.8 118.7  119.%2 118.2  119.5  119.3 119.3  120.7  120.8 120.4  121.7  122.0 118.6 119.0 320.13 121.4 119.8
123,6  122.9  121.,4 123.8  123.8  121.7 124.5  125.¢  1231.6 124.8  125.0  126.& 122.6 123.B 124.4 125.5 124.0

'\
76. INDEX OF INDUSTRIAL PRODLGTIOR, BUSINESS EQUIEMENT

(1977=1b0) AVERAGE FOR PERICD
. 6.4 16.6 36.8 36.% 16.6 16,4 17,8 36,8 36-4 16,4 i5.z2 4.5 6.6 36.6 16.7 5.4 6.3
. 33.5 3.t 32.6 2.1 az.0 1.6 iL.s 31,3 11.0 0.9 31.5 31.6 3.1 11.9 31.3 31.3 3L.9
. 31.8 17.3 11,6 3.7 14,2 34.6 34.7 34.9 35-%2 36,8 ir.o 37.6 12,2 34.2 34,9 37,1 34.6
' 37.9 T5.4 38.8 40.0 39.8 40.0 40.0 40,5 40.6 41,0 41,6 42.1 16.4 39,9 49.4 41,6 40,1
. 41,7 43,6 63,4 42.6 4l.8 42,0 42,2 42,1 41.5 40.4 3%.4 18,2 43,2 42,1 41.9 3.3 1.7
37.4 36.1 35.3 4.6 33.7 33,7 31.9 34,5 4.8 35,3 15,9 36.2 6.3 3g.0 34.4 35.8 35.2
. 16.9 37.4 17.8 38.8 0.1 q1.0 41.1 40.7 50.4 40,1 3%.5 40.1 7.4 40,0 40.7 39,9 19.5
. 41.5 61.8 41.9 4l.h 41.6 41.0 42,5 60,0 39.% 3%.3 19.2 38.3 41.7 41.3 40.0 38.9 40.6
186 18.2 1a.2 18.6 18,7 35.0 39.2 35,4 40.0 19.9 41,0 41.1 18.4 38.B 33,5 40.7 39.4
. 41,0 41,6 42.1 42.4 424 42.8 43.2 43.8 43.6 43.7 45.7 43.5 ilub 42.5 43.5 43,6 42,9
43,3 43.9 43.6 44.0 43.9 ah.l b7 45.3 45.7 46,5 46,8 46.7 43.6 46.0 45.4 46,7 44,9
48.0 41.7 48.3 4944 50,0 50,2 50.8 50.8 51.2 50,6 52,5 53.5 48,0 49,9 50.9 52.3 50.3
53.4 54.3% 55.8 55.5 56.3 57.1 $8.1 58,1 59.2 1} 61.2 62,3 54,2 56.3 58.5 61.3 57.6
- 63.8 §3.6 64.8 85.3 66,2 66.8 67.9 68.7 68.9 85,7 67.7 68.7 84,1 66.1 66.3 684 66.7
. 68.2 68.3 68.1 68,1 §8.3 65,0 66.6 67.8 §7.5 66.9 68.7 69.4 68.2 68,1 67.3 68.3 68.0
. 69,7 69.7 10.3 0.0 71,0 75.9 76,2 70.8 71-6 7z.2 72,3 73.0 £9.9 70.6 70.9 72.5 71,0
. 74,0 14.0 T4 7 75.5 i5.0 73.8 76.5 76.1 17.8 7.2 75.4 75.2 Th,Z 75.4 76.6 75.9 75.6
- 14,1 14,4 14.6 T4.5 74.5 74.0 72.8 73.6 12.0 §9.7 69.3 70.2 74,4 74.3 73.1 69.7 72.9
. 68.6 69.0 66.3 67.9 87.5 67.8 67.9 68.9 70.5 1.2 71,5 T1.4 68.6 67.7 69.1 71,5 69,3
73,7 4.8 76.0 77,6 77.8 78.1 1.7 79.0 80.8 82 .4 84,5 85.1 74.8 77.8 79.2 840 75.0
- 87.0 88,4 ar.9 90,2 91,5 92,6 LEPE e3.6 95.6 96.5 96.6 94,4 BE.1 81,4 94.32 35,8 92,4
. 91.9 94,2 85.8 96.0 97.8 98.0 98.3 96.7 99.1 9B.7 8.0 92.2 4.4 47 .1 98.90 96,3 96,35
. 30.7 83 .8 86.4 86.0 85.1 LTI 84.2 85,1 g5.0 85,3 861 86.1 a8.6 85.2 84.8 85.9 86,1
. 86.t a7.9 87.8 87.7 88,5 88,1 89,1 89.3 89,4 90,1 33.1 94.7 87.2 2E.1 89,3 92,6 83,3
. 562 96.6 96.5 98,3 98 . 4 59.5 100.8  140.7  02.5 102.7 103,27 104.4 96.4 98.-7 101.3 103.4 100, 0
104.4  105.1  107.4 109.8  109.8 111.8 112.6 1143 115.5 11,8 118.0 11%9.3 105.6 1i0.5 114,21 1la.4 i12.2
- 122.1  123.6  124.5 122.7  125,2  125.4 i25.2 1244 126,14 1263 125.5  124.8% 123.4 124.4 125.3 125.5 1247
B 125.2  lz7.1 126.0 25,3  123.0 121.8 123.2  123.9  l24.% 126,0  $27.B  1%I7.4 126, 1 123.4 123.9 127.1 125.1
. 127.0  128.0  (27.9 (28,3 24,5 130.3 131.1  128,7  127,9 126.3  123.8  122.8 127.6 129.2 129,2 124.3 127.6
. 116,3 115,88  118.8 116.8  115.0 113.3 ii3.2 1101 119.3 168.6 L08.9  189.% 19,0 115.0 111,2 109.1 113.6
- 109.2  lo9.4  110.9 1115 112,46  113,4 4.6  117,7  120,8 130.7 121.7  123.D 109.5 112.4 117,7 121.8 t15.4
. 128.1  128,7  130.2 130.6  132.8  134.6 135.9  136.5  137.90 t37.8 11B.5 137.0 129.0 137.6 137.1 127.8 134.2
- 138.2  118.%  139.3 140,8  141.8  139.2 140-3  140.9  140,5 138.5  142.1  14l.% 138,8 140.6 140,86 140.8 14p.2
. 142.1  141.3  13%.2 139.6  138.6  137.2 139.4  139.0  13%.6 139.4  118.8  139.5 140.9 138.5 139.4 119,12 139.5

S _},m
557, INDEX OF IWDUSTRLAL PRODUCTION, DEFENSE AND SPACE EQUIFMENT

(1877=109) AVERAGE FOR PERIOD
. 86.3 BE.2 B2.8 91.1 92.6 93.2 94,0 93.3 93.2 92.2 86.2 B7.1 ga_1 92.3 93.5 BA.6 90.6
. 85.3 84.7 81,6 82.1 20,9 79.7 79.4 77.7 76.9 76.2 75.7 74.6 84.5 BO.Y 7B.0 75.5 79.8
74.1 74.1 3.7 13.6 73.6 1T.9 72.8 72.2 72.5 72.1 72.0 72.2 T4.0 73.4 7.5 72,1 23.1
71.4 70.7 69.3 69,7 69,9 69.9 §9.9 76.7 71.4 73.3 Thah 76,1 70.5 69.8 10.7 14.6 1.4
784 76.8 76.7 76.9 5.0 6.2 75.3 75,4 71.9 72.1 89.7 69.2 76.5 76.3 74,9 7p.3 74.6
70.0 70.5 71.9 73.1 7.5 76.0 76.1 76.8 77.3 77.2 778 77.9 70.8 T4.3 76.7 7.6 Thag
78.2 7.5 77.8 78,3 78.9 79.1 79.5 7¢.0 79.5 160 79.2 79.9 77.8 78.8 79.3 79.5 78.9
B0.5 B0.9 81,13 §9.8 81,7 79.7 B1.6 83.0 21.8 81.p §1.3 80,1 Bo.9 BU.7 81.8 80.8 81.1
80,9 80.3 B0.2 8O, 4 0.4 80 .4 a0.9 81.3 83,1 84.Y 87.0 88,5 £0.5 80.4 81,8 86.18 82.4
B9.5 91.1 92.3 931.1 91.8 94.7 96.5 91.¢ 9.1 98,4 99.4 99.8 91.0 93.9 97.5 99,2 95.4
104.5  103.7  103.1 163.0  197.0  l0Z.9 101.9  102.3  foz.°7 182.7  102.3 . 102.% 103,8 103.0 102.3 102.5 102-9
i01.6  100.7  180.4 loa.2 98.5 57.9 37.7 95.2 98.3 99,5  100.6  101.3 100.9 98.9 9%.2 166.5 99.6
102.4  103.5  185.4 106.7  1l09.0  110.3 112,10 flz.e 113.2 dlé.7 115.7 116.8 103.8 108.7 112,85 115.7 110.3
119.3  121.1  123.2 124.7  127.0  128.% 138,6  132.4 1341 136.2 38,6 140,1 120.¢ 126.8 132.4 138.3 129.6
. 142.5 144.1 145.6 147.1 146.1 147.8 148,86 148.8 149.,% 150.5 150.7 150.7 1441 147 .7 14B.9 150.6 147.8
- 150.1 151,68 148.,9 i45.4 47,9 148.7 [48.7 149.,1 148.9 I45.0 1646 .6 145.8 i5a.2 147.5 1d6.9 145.8 1481
. 146.0 145,80  145.5 144.3 tas.21  142.0 141.5 139.5 118.7 137.3  134.8  133.2 145.5 143.5 139.9 135.1 [4L.0
131.3 129.2 126,12 123,5 120.8  118.7 116.7 115.8 114.6 113.0  II2.2  110.9 1z28.9 121.9 115.7 112.0 119.4
. 111.8  [09.1  10§.2 108.3  Jpg.s  107.9 107.1  107.1  108.0 105.4  104.5  102.9 109.7 108,86 106.% 104.3 1673
104.1  106.0 105,39 lpe.!l  105.3 185.D 104.0  102.7  [03,7 102.4  103.1  103.8 105.3 105.5 183.3 103-1 104.3
' 103.¢ 103.8 1p2.7 1p2.2 101.4 101.9 102.1 100.5 100.,8 101.8 101.8 101.2 103.1 01,8 ior.t 121,86 inl.9
99.6 99.7 99.4 99.2  108.1 95.3 100.4 161.3 101.5 101.8  101.5  1061,5 99.6 99.5 181.1 101-6 100.4
. 100.9 98.3 97.8 96.3 98,7 99.4 97.7 97.8 99.4 98.4 96.3 99.3 99.0 9E. 8 95.13 9B.D 98.5
99.9  100.5  101.2 100.2  160.7 99.3 9g.1 100.2  lop.b 100,7  100.1 99.5 1400.5 99.9 180.0 100.1 100.1
98.8 99.5 98.8 101.6  102.1  182.6 182.6  102.7  103.1 95,9 95,0 98.1 99,0 102.1 183.7 96.3 100.0
98.4 95.4  100.4 166.9  101.¢0 181.9 102.1  142.5  103.3 102,5  101.5 103.6 9E.1 101.3 102.6 102.9 101.2
. 103.9  104.5  103.6 102.6  103.] 103,0 163,68 145,00  1p6.3 109.3  1i0.5  11}.2 184.0 102.8 165.0 110.3 105.6
112,01 113,86 113.6 B15.3  115.6  1l6.2 1l4.4  115.6  116.3 116,7  111,5  117.% 113.1 115.7 115.4 1174 115.4
. 117.5  116.9  117.1 116,01  116.5  117,1 118.6 110.5 121.8 1z3.7  125.8  125.9 117.2 116.6 120.3 125.2 115.8
1982... 124.3  128,5  12B.5 131.6 133.5  133,9 134.1 1342 135.1 136.4  137.4  135.9 127-4 113,0 134.6 [36.% 133.¢
137,88  139,2  l40.% 141.6  142.7  143.6 144.9  145,0  146.%2 146,45 145.7  143.5 139.1 142..6 145 .4 145.7 143.1
148.8  150.6  151.1 155.0  154.9  155,8 156.1  159.2 ' 161.%2 160.8  160.4  161.9 150.2 155.2 158-8 1614 1564
163.6  165.1  167.,2 168.2  169.6 171.6 £71.9  173.5  174.8 175.2  171.1  17B.3 165.3 169,8 173.4 176,9 171.4
178.%  17B.0  178.8 179.8  180.2  180,7 182.4  183,7 184.6 185.6  185.5  186.% 178.5 18€.2 183.6 185.8 182.0

.

NOTE; These serfes contain revisions beginning witn 1985,
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C. Historical Data for Selected Series—Continued

Yoar

Jani Feb. lﬂar. I Apr. I MayTJune JulyTAug.J Sept. TOct. LNuv.T Dec.

| Q—{ INq Fll 0 L v QT Annual

NOTE: Unless gtherwise noted, these series contain no revistons bot are reprinted for the convenience af the user.
'This series contains revisions beginning with 1382,

102

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

{

951. PIFFUSION 1MDEX OF 4 ROUGHLY COINCIDENT INDICATOR COMPONENTS
(PERCENT RISING OYER 1-HONTH 5PANS} AVERACE FOR FERIOD
100.0  1€0.0  100.0 75.9 2.5 50.0D §2.5 0.0 0.0 25.0 25,0 g.0 100.0 62,5 20.8 16.7 50-0
25,0 s0.0 .o 25.0 50.0 75.0 37.5 25.0  100.0 loo.o  1800.0  100.4 25.0 50.0 54.2 100.0 57.3
160.0 100.0  100.0 166.0  100.4 75.0 100.0 50.0 100.0 75.0 1.0 100.0 106-0 81.7 83.3 91.7 81.7
50.0 50.0 62,5 1¢0.0 25.4 75-0 9.0 190.0  100.0 160.0 $2.5  100.0 54.2 66.7 66.7 87.5 68.8
25.0  100.0 62.5 25.0 0.0 75.0 62.5 62.5 0.0 0.0 0.0 0.0 62.5 33.2 41.7 0.0 4.4
0.0 12.5 0.0 0.0 75.0  100.0 100.0 75.0  100.0 87,5 100.0 75.0 4, 58.3 91,7 B7.5 60.4
75.0 100.0  100.0 100.0 1060.0  100.0 37.5 0.0 5.8 50.0 75,0 100,0 91.7 1g0.0 20.68 75.0 71.9
190.0 25,0 0.0 75.0 37.5 i2.5 g.0 0.0 25.0 25.0 g.0 25.0 41.7 41.7 8.1 16.7 27.1
50.0 37.5 100,40 2,5 100,80  100,0 75,0  100.0 75.0 100,0 100.0  100.0 62.5 87.5 33.3 100.0 83,3
25,0 87.5  100.0 1490.0 62.5 50,0 100.0  100.0 62.5 100.0 87.3 37.% 70.8 F0.B 87.5 75.0 76.0
61.5 180.9  10O.O 100.0 75.0  100.0 75,0 75.0  i00.0 1900 50.0 75.0 87.5 91.7 83.3 75.0 846
100.0 lod.0 62,5 100.0 100.0 75.0 100.0 75.0  140.0 12.5  100.0  100.0 87.5 g1.7 91,7 70.8 85.4
5.0  100.0  100.0 100,0 75.0 100.0 100.0 75.0 B7.5 100.0 lto.0  100.0 41.7 34.7 21.5 100.0 92.7
100.0 166.0  180.8 15.9 75.0  100.0 75.0 100.4 75.0 100.0 50.0 87.5 100.0 83,3 83.3 79.2 86-5
190.0 25.0 75.0 75.0 75.0 75.0 ¥5.0  100.0 75.0 37.5 190.0 100,90 66.7 15.0 83.1 79.2 76.0
25.0 5.9 00,0 75.0 100,90 100,0 75.0 75.0 87.5 100,0 100.0 3.0 66.7 1.7 198.2 21.7 B2.3
75.0 190.0 Lon.g 75.0 59.9 ied.o pLLA] 100.0 87,5 196.0 0.0 62.5 91.7 75.0 45.8 54.2 79.2
0.0 75.0 62.5 25.0 37.5 z5.0 100.0 25.0 37.5 t.0 0.0  100.0 45.8 29.2 34.2 31.3 40.6
100.0 50.90 87.5 100.0 04,0 62.5 50.0 17,5 87.5 62,5 100.0 100.0 79.2 §7.5 58.3 87.5 78-1
100.0 75.0 100.0 190.0  104.0 75.0 §1.5  100.0  100.D 100.8 lop.0  100.0 91.7 91.7 B7.5 100.0 9z.7
100.0  100.0 75.0 50.0 75.0 75.0 87.5 37.5  loo.o 100.0 lo0.90 25.0 91.7 66.7 75.0 75.0 77.1
50.0 25.0 62.5 37.5 87.5 75.0 50.0 12.5 37.% 17.5 0.0 0.9 45.8 66,7 33.3 12.5 19.6
Z5.10 25.0 0.0 62,5 100.90 75.0 75.0  100.0  la0.¢ 21.5 87.5 75.0 16.7 79.2 91.7 83,3 §7.7
00,0 100.0  100.0 100.0 75.0 75.0 100.0 75.0 50.0 sg.0 100,0  100.0 log.o B3.3 75.0 83.1 85,4
87.5  104.0  100.0 100.0 87.5 100.0 75.0  100.0  100.0 100.0  1do.0  100.9 95.8 95.8 9l.7 100.0 95,8
25.0 100.0 100.0 100.0 62.5 75.0 75.0  100.0 75.0 100.0¢  190.0  169.9 15.0 9.2 §3.3 100.0 84,4
50.0 15.86  100.0 12.3 87.5 73.0 87.3 50.0 50.0 62.5 50.6 106.0 75.0 58.3 62.5 70.8 66,7
100.0 12.5 25.0 0.0 0.0 37.5 50,0 75.0  leo.o 100.0 5.0  100.0 45.8 12.5 75.0 91.7 56.2
100.0 B7.5 75.0 50.0 50.0 100.0 75.0 25.0 37.5 g.0 0.0 6.0 E7.3 66.7 65.8 0,0 50,0
0.0 47.5 37.5 5.9 15.0 0.0 25.0 0.0 12.5 0.9 50.9 i5.0 41.7 33.3 12.5 41.7 32.3
180.0 25.0  100.0 §7.5 100.0  100.0 5.0 75.0  100.0 100.0 100.0 1p0.0 75.0 95.8 81,3 100.0 88.5
100.0 75.0 100.0 100.6 100.90 100.0 5.0 £87.5 50.0 £2.5 100.0 75.0 91.7 lo0.0 70.8 79.1 35.4
50.0 100.0 75.0 1490.0 82.5 15.0 50.0  100.0 50.0 50.0 87.5 E7.5 75.0 8.2 46.7 75.0 74.0
75.0 75.0 50.0 100.0 25.0 37.5 87,3 l00.¢ 75.0 75.0 B7.5 io0.0 6.7 54.2 87.5 87.5 74,0
951, DIFFUSIOR INPEX OF 4 ROUGHLY COINCIDENT INDICATOR COMPONENTS
{PERCENT RISING OVFR £-MONTH SPANS) AVERAGE TOR FER10D
— —
lep. o 54,2 4.2 0.0 196
8,3 45,8 83.3 190.0 59.4
190.0 100.0 1000 91.7 57.9
70.8 62,5 100.0 100.0 81.3
54,2 7.5 11.5 0.0 26,0
2.0 0.8 196.0 190.0 47.7
100,0 5.0 37.5 100,0 78.1
83.3 13,3 3.3 B.3 33.2
66.7 100.0 100.0 140.0 91,7
100.0 100.0 100.0 100.9 100.0
100.0 100.0 log. ¢ 100.0 100.0
100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 160.0 100.0
lop.0 91.7 100.0 91,7 95,8
75,0 91.7 100.0 100.0 91.17
10,0 180.0 100.0 lgo.0 100,90
100.0 100.0 95.8 50.0 86,5
41.7 17,5 0.0 58.3 4.4
100,9 109.0 100.0 180.0 100.0
100,90 100.0 Log.0 leo.0 loo.o
lo0.p 83.3 100.¢ 50,0 83,3
50.40 54,1 B.3 0.0 28,1
6.0 91.7 100.0 100,0 72.9
100.0 100.0 100.0 100.0 100.0
100.0 100.0 140.0 1q0.9 160.0
100.0 100.0 100.0 100.0 loo,0
B7.5 75.0 66.7 45.8 68.8
8.3 0.0 83.3 100.0 47.9
100.0 66.7 29.2 0.0 49.0
33.3 8,3 0.0 58,3 z5.0
100.0 100,90 100.0 100.0 100.0
100, 8 100.D 100-0 100.0 160,90
91.7 100.0 al.7 87.5 92.7
83.3 83.3 91.7 83.3 85 .4
- . _
952. DIFFUSION INDEX OF & LAGGING IMDICATOR COMPORENTS!
(PERCENT RTSING OVER 1-MONTE EPANS) AVERAGE FOR PERLOD
41.3 58.3 66.7 50.0 58,3 58.3 58,13 72.2 55.6 55.5
33.3 33.3 25.0 41.7 58.3 41.7 7.8 72.2 30.5 a7.2
5.3  loo.a 81.1 £3.3 83,3 58.3 553.5 58.1 BD.5 75.0
75.0 31,3 58.1 58.3 83.3 41.7 83,3 83.3 55.5 61.1
75.0 55.3 83.3 41.7 5.0 66.7 51.8 69.5 72.2 61.1
25,0 5.1 58.3 41.7 al.7 a1.7 31,3 i6.7 30.3 58.4
91.7 91.7 66.7 §3.3 66.7 33.3 50.0 §9.4 B3.4 61,1
41.7 50.0 50.0 58.3 75.0 50.0 75.0 80.6 41.2 61.1
25.0 58,3 58.13 50-0 41.7 66.7 38.9 10.6 41,1 52.8
6.7 bR .7 bo.7 66.7 58.3 75,0 58.3 83.3 66.7 66.7
58.3 75.0 66.7 56.3 g1.7 58.3 41.7 59.4 66.7 69.4
50,0 §3.1 83.3 75.0 25.40 41.7 63.9 66.6 72.2 47,1
56.0 75.9 . 58.3 63,9 72,2 61,1 58.3 §3.9
75.0 583.3 75.0 9.5 B3.3 61,1 66.7 7o.l
66.7 25.0 58.1 55.5 50.0 35,6 50.0 52.8
58.3 38.3 §3.3 61,1 58,3 61.1 694 62.5
1.7 58,3 66,7 15.0 83.3 55.6 69.5 70.8
16.7 58.3 0.0 58.3 55.6 27.8 22,3 4r.n
66.7 83,1 33.3 19.4 30.86 63.49 31,3 6.8
41.7 41.7 41.7 38.9 6l.1 41.7 50.0 47.9
58.3 58.3 75,0 72.2 7.8 58,7 63,9 68.0
50.0 83.3 jg.0 1%.9 ©3.9 86.7 50.0 54.9
50.0 16,7 50,0 30.6 0.0 27.8 41.7 25.0
0.0 75.0 13,3 38.9 51.8 63,9 41,5 49,13
41,7 83.3 75.0 ah ok 7.8 66,1 15.0 (1]
€5.7 86.7 66,7 15,0 72,2 66.7 58.4 68.1
58.3 66.7 31.2 61.1 66.7 66.7 47.2 60.4
16.7 16.7 33.3 61.9 L 22.2 27.8 39.6
86 .7 53.0 75.0 25.0 63.9 66.7 71.2 57.0
25.0 50.0 41.7 52,8 50.0 bbb 30.4 444
33.3 66,7 75.0 18.9 16.7 LT 86,7 al.7
83.3 91,7 68,7 63.9 77.8 86,1 66.7 73.6
58.3 58.3 83.3 63.9 47.2 6l.1 6§9.4 6§0.4
50.0 50,0 25,9 Q6.7 33.3 47.2 52,8 50.0
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C. Historical Data for Selected Series— Continued

Year —LJan. LFeb.i Mar. ] Anr.

May Tlune‘[ July L Aug.j Sept

. l Dct.T Naov. I Oec.

10 THQ | 110

WQ

LAnnuaI

952. DIFFPUSION IKNDER OF ¢ LAGGIRG INDICATOR COMPONENTS!
{PERCENT RISING OVER $-MONTH SPANS)

AVERAGE FOR PERLDD

- 81.3 91.7 83.3 83.3 &83.3 83.1 66,7 66,7 15.0 _I 58.3 58.3 50.0 B6.1 83.3 69,5 55.5 13.6
33.3 33.3 0.0 B.3 0.0 0.4 8.3 B.3 8.3 25.0 41.7 41,7 2a.2 2.8 8.3 6.1 17.4
. AL.7 4l.7 58.0 41.7 75.0 66.7 91.7 91.7 eL.7 100.0 83.3 100.0 446.5 61.1 91.7 94.4 ¥z.%
- 100.0 100.g 190.0 100.4 100.0 81.3 a3.2 83.1 75.¢0 50.8 6.7 58.13 100.0 94,4 80.5 58.3 83.3
. gl.7 83.3 75.0 15.0 100.0 100.0 83.3 75.0 66.7 66.7 50.0 50,0 83.2 91.7 7i.0 55.6 Te.oh
- 33.3 33.3 0.0 9.0 0.0 0.0 16,7 3%.7 33.3 33.3 50.0 B6.7 22.2 0.0 27.8 50.40 25.0
. 5B.2 Bb. 7 66.7 83.3  1p0.0  10D.D 100.0  10D.p  100.0 83.3 E6.7 75,0 63.9 $4.4 105,86 5.0 82,2
. 66.7 3.0 31.7 9l.7 81.3 81.3 66,7 66,7 58.3 50,0 50.90 3.3 77.8 Bo.l 63.9 Ah 4 68,1
- 50.0 25.0 253.0 25.0 5.0 25.0 25.0 25.90 41.7 58.3 SB.3 58.3 31.3 25.0 0.6 58.3 36.8
. 75.0 91.7 1.7 91.7 §1.7 Bl.7 B2.3 66.7 75.0 66.7 66.7 41.7 Be.1 91.7 75.0 SB.4 77.8
- 41.7 8.3 #1.7 41.7 6.7 83.3 83.3 91.7 75.0 75.0 5.0 53,3 47.2 £3.9 B33 77.8 68.1
75.0 5B.3 58.13 58.2 75.0 75.0 73.0 38.3 28.3 66 .7 66.7 58,3 63.9 69.4 61,3 631.9 65.4
- 58.3 58.3 15,0 58.3 75.0 75.0 58,3 58,3 75.0 66.7 86.7 B3.3 §3.9 £9.4 63,9 72.2 67.4
- 91i.7 ie6. ¢ 108.0 81.3 91.7 8l.3 66.7 53.13 83.2 83.3 58.1 66,7 97.2 86.1 77.8 69.4 82.4%
- 6.7 50,0 46,7 66.7 41.7 50.0 58.3 13.3 ii.a 31.3 50.0 31,2 61.1 52,8 41.6 38.9 48.8
58.3 73,0 91.7 66.7 66.7 100.0 66.7 66.7 g1.2 100.0 91.7 9L.7 15.0 77.8 7z.2 94.5 79.9
. 100.0 100, 0 100.0 190.0 91.7 . €3.3 g & 83,1 £3.3 75.0 15.40 50,0 lpo.0 91,7 8g.9 6.7 BS. B
- 5040 50.0 50,0 313.1 31.3 31.2 &1.7 33.3 16.7 8.3 0.0 0.9 50.0 33.3 0. & 2.8 29.2
. 0.0 0.0 0.0 16.7 16.7 50.0 58.3 50.0 50.0 167 16.7 14.7 0.0 27.8 52.8 16.7 24.3
. 33.3 16.7 31,3 86.7 66.7 66,7 66.7 50.0 50.0 66.7 75.0 64.7 27.8 66,7 55.6 69.5 54.9
. 83.3 91,7 100.9 83.3 £6.7 23.3 66.7 91,7 100.0 83.3 83.3 66.7 e1.7 77.8 26.1 77.8 83.3
100.0 3.1 06.7 66.7 66.7 B82.3 6.7 8.2 50.0 50.0 50,0 33.3 B3.3 12.2 8.3 44,4 Gé .6
- 37.3 33,3 0.0 0.0 0.0 0.0 1.7 16.7 33.3 0.0 ¢.o 16.7 22.2 0.0 22.2 5.6 12,5
15,7 41,7 33.1 50.0 58.0 66.7 66.7 33.1 5.0 86,7 66,7 50,0 30.6 58.3 50.0 61,1 50.0
50.0 50,0 73.0 75.0 75.0  140.0 91,7 5.0 83.3 100,6  100.0  100.0 58,1 83,3 371.3 100.0 81.2
66,7 66,7 75.0 66,7 66.7 66.7 3.3 43.3 B3.3 9L.7 100,0 50.0 T 66.7 83.3 80.6 5.0
- 100.0 75,0 81.3 66.7 81,3  100.0 B3.3 3.3 66.7 66,1 66.7 50.0 B6. 1 §3.3 F7.8 1.1 7.1
- 66.7 66 _7 50.0 13.3 33.3 25,0 16.7 0.0 16.7 33.3 a1.3 16.7 61.1 30.5 11,1 27.8 32.6
. 16,7 66,7 33.3 66.7 50.0 66.7 83.1 66.7 §6.7 81.3 81.3 66.7 16.9 61,1 jz2.2 77.8 62.5
' 0.0 31.13 20.0 J3.3 5¢.0 50.0 41.7 16.7 8.1 16.7 16,7 16.7 Gd .4 G4 4 22,2 16.7 32,0
. 16,7 16,7 16.7 16.7 16.7 33.3 33.3 50.0 66.7 66.7 6.7 86.7 16.7 22,2 50.0 66,7 18,9
. €3.3 83,5 43,3 83.3 83.3  100.0 100.0 23.1 831.1 83.3 B3,2 68.7 83,3 ER.9 83.9 77.8 B4.7
. 6.7 68,7 B3.3 66.7 68.7 66,7 15.0 5B.3 6.7 58,3 75.0 B3.3 7.2 66.7 66.7 72.2 69,4
. 50.0 &4,7 50.0 4147 50.0 33,3 30.0 41.7 50,0 13.0 31.3 5B.3 55.6 &1.7 47.2 55.5 50.0
- o
966. DIFFUSION INDER OF INDUSTRIAL PRODUCTION--24 INDUSTRIES?
(PERCENT RISING OVER 1-MONTE SPANE) AVERAGE FOR PERIOD
’ l 53.1 58,3 1.2 66.7 58.3 11,2 L 83.3 41.7 12.3 25.0 2.9 14.8 63.9 52.1 45.8 22.2 46.0
. A3 .4 68.8 54.1 41.7 78.2 4.6 56.2 LY 2.5 Bl.2 9.8 B3.3 52,8 1.8 55.5 B6 .8 64,2
8¢.6 81,2 93.8 B3.3 B3.3 83.3 45,8 50-0 68.8 91.7 68.8 G6.7 8B.2 B3.3 54.9 73.7 73.5
58.1 45.8 &7.9 85,4 i6.8 23.0 38.32 68.8 54.2 64.6 45.8 68.8 50.0 43.1 60.4 59,7 55.13
. h5.8 79.2 50.0 22.9 5.4 62.5 50.0 58.3 25.0 10,4 2.1 20,8 SB.3 40,3 DL 11,1 3B8.5
8.8 B.J al.2? 27.1 68.8 353.8 83.3 B3.21 81.3 7.9 B7.5 58.3 19.4 631.9 83.3 72.9 59.9
. B3.3 85 .4 7.1 1.7 T5.0 54,2 64.6 28.8 36.32 47.% 47.9 95.8 81,8 73.0 47.2 1.9 86,7
. b6 .7 47,0 45.8 41.7 37.5 22.9 35.4 5.4 25.0 5.8 29.2 1g.8 53,5 34,0 21.9 a1.3 1.7
70.8 54,2 68.7 17.1 66.7 91.7 70.8 gl.2 58.2 95.8 75.0 56.2 63.8 78.5 69.4 75.7 71.9
. 16.7 77.1 72.9 64,6 54,2 41.7 56-1 58.3 77.1 25,0 16,2 66.7 55,6 53,5 63.9 57.0 57.5
568.3 81.2 70.8 Il 66,7 58.3 0.4 70.8 66 .7 60,4 66.7 1.2 0.1 67.4 6.0 52.8 4.0
B5.4 12,9 43.8 89,5 85.4 52.1 7.1 66.7 62.5 60.4 Fr.l 79.2 67.4 75.7 68.8 72.1 71.0
. 77.1 0.8 7O0.8 58.3% 72.9 77.1 0.3 66.7 58,3 79.2 79.2 83.3 72.9 69.4 BS5.3 80.6 7z.0
. 72.9 60,4 79.2 62.3 75.0 58.3 68.8 36.2 70.8 64,6 47.9 50.0 70.B 65,3 65.3 54,2 63.9
- 66,7 8,3 42.8 D4 37,5 54.2 45.8 B7.5 52,1 75,0 £5.7 5.2 39.4 58.7 §1.8 5.0 54.5
54.2 77.1 56.2 52.1 83.1 55.2 1.7 70.8 52.1 68.8 71.9 58.3 62.5 §3.2 54.9 66.7 61.8
. 65,7 56.2 B3.3 37.5 62,5 68.8 58.3 58.3 52,3 58.3 47.9 52.1 68,7 56.3 56,2 52.8 58.5
. 33.3 5.1 3%8.6 41,7 &1.7 41.7 56.3 354 43,8 41.8 18.8 68.8 41.7 41.7 45.8 43.8 43.2
62.5 39,86 58.2 81.7 8.3 70.8 58.3 54.2 83.3 79.2 12.%9 83.2 5Z.8 73.6 §5.0 7B.5 67.5
7.5 66.7 7.1 79.2 50.0 5a.3 b8.B 83.1 79.2 1.2 7.1 0.8 7.1 2.5 7.1 T6.4 73.3
50.0 79.2 66,7 56,2 6.6 79.2 8.8 77.1 45.8 §6.7 §0.4 2z.% £5.3 66.7 63.9 50.0 61.5
' 25.0 S4.2 §7.9 45.8 7D.B 47.9 39.6 50,0 41.7 33.3 4.2 8.3 42 .4 54,8 43 .8 15,3 391
18.8 29,2 16.7 §2.1 50.0 0.8 58.3 75.0 2.5 19,2 2. % 75.0 21.6 57.6 65.3 75.7 55.0
- 68.8 a83.4 37.5 58.1 89.6 41,7 68.8 646 66,7 12.9 54.7 75.0 631.9 63.2 66.7 G7.4 65.3
52,5 Bl1,2 60.7 B%.6 62.3 72.9 56.2 68.7 54.2 7.0 .7 68.8 70.1 75.0 59.9 0.2 68.6
%5.4 54.2 B3.3 BY.5 62.5 9.2 S4.2 66,7 70.8 68,8 66,7 66.7 61.1 6.4 63.9 §7.4 67.2
3i.2 BY.& 6B.8 3%.5 64,5 47.9 45.8 3.8 &5.8 56.12 3.3 45.8 54.9 50.0 3.1 45.1 48.8
54.2 50.0 56.2 8.1 20.8 29.2 50.0 79.2 75.0 34.2 1.2 61.5 53.5 19.4 8.2 66.0 51.7
66.7 54.2 £5.8 54,3 T0.8 5G4 79.2 33,3 14.6 16.7 29.2 20.8 55.8 63.2 424 2.2 45.8
. 25.0 6B.8 16.7 5.0 41.7 50.0 52,1 56.2 3r.5 al.z 54.12 at.7 Jg.8 J8.5 48,6 424 41.7
B3.13 62,5 6B.T 79.2 77.1 0.8 95,8 75.0 3.7 60,4 5B.3 58,3 70.8 15.7 87.5 59.0 ¥3.3
. 1.7 75.0 B0.4 66.7 45.8 70.8 66,7 43.8 43.8 52.1 50.0 Al.7 75.7 61.1 Sl.4 47.9 59.0
&l.7 54.12 66,7 54,2 2.9 47 .9 58.1 62,5 58.3 37.5 79.2 58.3 54,2 58.3 59,7 58.3 57.6
1983 . B3. 4 37.5 16.7 713.0 35.4 52.1 % 58.3 h1.9 31.2 7o. 8 70.8 75.0 46.5 54.2 45.8 12.2 54.7
987 ... ! I
966. DIFFUSION INDEX OF INDUSTRIAL PRODUCTION--24 INDUSTRIEST
(PERCENT RISING OVER 6-MONTR SPANS) ATERAGE FOR PERLIOD
- 77.1 E6,7 62.5 75.0 38.3 4548 10.8 1z.8 16.7 8.3 20.8 25,0 GR.8 59.7 19,8 18,0 41.3
. 25.0 45.8 58.3 64.6 70.8 62.5 83,3 79.2 87.5 91.7 97.9  100.0 43,0 66.0 83,3 96.5 72.2
- 95.8 100.0 16e.0 ?3.8 55.8 87.5 190.0 87.5 87.5 91.7 79.2 73.0 98.6 92.4 91.7 82.0 ¢L.2
. 79.2 2.5 4.8 9.4 50.0 60,4 50.0 8.3 79.7 70.8 &2, 13.2 §2.5 50.0 62.5 17.8 63.2
. 58.7 56.2 54,3 54,2 10,8 3l.2 22.9 6.2 12.5 LY 2.1 b2 6.2 41.7 I31.9 3.5 28.8
. B.3 16.7 33.3 0.0 83.13 91.7 95,8 100.9 160.0 95.8 100.0 21.7 1%.4 75.0 98,6 95.8 72.2
. .o 95.8 9L.7 §3.3 79.2 60.4 45.B 39,6 62.5% 70.8 83.3 7.1 95.8 76,3 48.3 27.] 74.1
- 79.2 BY.5 50.0 15.0 35.4 2¢.48 24.8 12.5 8.3 16.7 25,0 47.9 12.2 27.1 13.9 29.9 35.8
- 47.9 .1 91.7 91.7 100.0 91.7 100.0 100.0 95.8 87.5 95.8 91,7 2.l 94,5 98.6 1.7 89.2
. 79.2 75.0 5E.3 B1.2 68.8 i5.0 54.2 8.8 15,0 75.0 7.1 15,0 10.8 75.0 66.0 75.7 71.%
. 91.7 95,8  10@,0 87.5 35.8 89-6 87.5 79.2 68.8 33.3 85 .4 75.D 95.8 91.0 78.5 B1.2 86.5
. 95.8 100.0 10G.¢ 25.8 1.7 95.8 3.3 79.2 35.8 85.4 87.5 91.7 9B.6 94 4 Be.l B86.2 91.8
- 83.3 B9 .6 749.2 87.5 87.5 79.2 91.7 95.8 g7.5 1.7 81.7 93,8 84.0 84,7 91.7 83.1 BE.4
. q1.7 $5.8 8l.z 75.0 73.0 66.7 0.0 66.7 2.5 58.3 35.4 31.5 89.6 72.2 €6.7 43.7 68,0
. 50.0 41,7 35,4 29.2 10.8 $3.3 68.8 §7.5 g3.3 83.3 87.5 B7.5 42.4 61.1 79.9 86.1 67.4
. §7.5 78.2 0.8 B3.2 75.0 70,8 79.2 75.0 79.2 70.8 79.2 B3.1 79.2 76,4 77.8 77.8 17.8
. 79.2 19,2 83.3 72.9 75.0 S4.2 5.0 32.1 41.7 29.2 29.2 25.0 B0.6 67.4 56.3 27.8 38.0
. 27.1 29.2 2p.8 22.9 29.2 61,7 35.4 43.8 S50.0 &47.9 52.1 41.7 25.7 3.3 41.1 47.2 36,8
A az.5 75,0 75.0 60.4 62.5 5.0 7p.8 10.8 3.2 93.8 95.8 2.7 70.8 66.0 5.0 94.4 76.6
. 100.0 91.7 91.7 79.2 B7.5 B7.5 75.0 87.5 85.4 79.2 79,2 87.5% 94.5 B4, 7 B2.6 8z.0 86.0
- 29,2 74,8 78,6 87.5 72.9 81,2 79.2 7.1 54,2 19,6 3l.2 29,2 72.6 80.5 70.2 33.3 G4 .4
. 25.90 29,2 45.8 50.0 50.0 50.0 50.0 B.3 9.0 4.2 8.3 0.0 33.3 50,0 19.4 4,2 6.7
" B.3 14,7 33.3 41.7 62.5 75.0 5.0 85.8 91.7 87.5 91.7 2.3 13.4 5%.7 BY7.5 ar.5 6.5
. 87.5 79,2 871.5 79.2 70.8 77.1 85.4 771 75.0 75.0 83.3 87.5 B4.7 75,7 7%.2 8l.9 80.4
. 91.37 91.7 45.9 87.5 91.7 83.3 91.7 83.3 79.2 7.0 38.3 5.0 93.1 Br.5 Be.T7 A0, 4 83.7
. B7.5 91,7 87.5 5.8 100.0 BT.5 ?5.0 B5. & 70,8 70.8 66.7 5.0 88.9 94,4 77.1 70.8B B2.8
. 54,2 542 54.2 56.2 66.7 43.8 62.5 47 .9 45.8 62.5 5B.3 50.0 54.2 58.6 52.1 56,9 54,7
41.7 20,8 16.7 30.8 z5.0 20,48 45.8 75.0 B7.5 95.8 B7.5 83,3 2B .4 22.2 69.4 a8.9 51.7
B7.3 657 58.3 75.0 75.0 47.9 L] 27.1 16.7 12.5 8.3 16.7 70.8 B5.0 28.5 12.5 4.4
“ 12,5 18,7 35.4 41.7 20.8 16.7 19.2 7.5 27.1 56.2 66,7 66.7 21.5 26.4 1.3 63.2 35.6
| 81.3 91.7 95.8 83.3 95,8 100.0 95.B 95.8 89.56 25.8 81.7 91.7 80.3 91.0 93.7 93,1 92,5
] 95.8 93.8 87.5 70.8 10.8 64,6 54.2 54.2 45.8 9.2 3.3 is.2 §2.8
56.2 63,5 70.8 75.0 75.0 66,7 06,7 66,8 70.8 79,2 B3.13 5.0 6%.8
75,0 4) .7 38.3 47.9 50.0 58.2 47.9 75.0 79.2 72.9 B7.5 82.6 65,1

5 This series contains vevisions beginning with 1881. his series contains rovisions beginning with 1985.
This series contains revisions baginning with 1584

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

{DECEMBER 1987)

103



C. Historical Data for Selected Series—Continued

Year J 1a l qQ L g vQ Annual Year [+ X o l ma L v Q Annual
245. CHANGE IN BUSINESS INVENTORIES IN CURERENT DOLLARS 247, CHARGE 1N BUSINESS IWVEWTORIES AS A PERCENT OF GNP
(ANNUAL BATE, BILLIONS OF DOLLARS) AVERAGE {PERCENT) AVERAGE
—_—
2.5 3.2 0.1 —5.8 0.4 1953.,.., 0.7 0,9 Q.2 -1.2 0.7
-1.6 ~2.6 “2.1 0.8 -1.6 1954, ... -0.7 -0.7 ~0.8 8.2 —D.&
4.4 6.1 5.6 a-7 5.7 19535.. 1.1 1.5 1.4 ) 1.4
6.2 4.4 3.9 3.9 4.6 1856, ..., 1.5 1.0 0.9 .9 L.}
2.3 2.5 3.2 -2.3 1.4 1957 .-as 9.5 0.6 6.7 -0.5 0.3
~5.4 -5.9 B.0 4,0 -1.5 1858. ..., -1,2 =11 0.4 .8 ~0.4
4.7 2.5 z.5 6.3 5.8 1959. ..., 1.0 1.9 8.5 1.3 1.2
11.4 2.5 1.7 -4,9 3.1 - 2,1 0.5 0.7 -1.0 0.6
-2.9 1.1 6.0 S.4 2.4 -0.6 0.2 L.1 1.0 [
8.6 6.1 6,6 3.3 6.1 1.5 1.1 1. a.6 1.1
5.9 5.b 7.3 4,4 5.8 1.0 a.9 1.2 0.7 1.0
5.5 5.6 5.2 5.6 5.4 4.9 0.8 0.8 U8 0.8
1z.5 5.l 16,0 3,0 9.9 1.8 1.3 1.4 1.1 1.4
11.8 13.9 12.4 16.7 14.2 1.8 1.8 1.6 2.1 1.8
15.0 6.1 10.4% 9.4 10.3 1.9 0.8 1.3 i.1 1.3
Ta8 1.1 8.0 4,9 7.9 0.9 1.3 0.9 0.5 0,9
10.8 9.0 11.9 7.3 9.8 1.1 0.9 1.2 .8 1.0
2.2 4.2 7.2 -1.2 3.1 0.2 0.4 .7 -0.1 0.3
12.3 lo.3 8.8 -0.2 7.8 1.1 0.3 0.8 o.0 0.7
4.8 11.9 14,6 10.8 10.5 0.4 1.0 1.2 0.3 0.9
14,8 1¢.3 15.0 29,2 19.6 1.1 1.4 1.1 1.1 1.4
16.1 16.0 9.2 20.4 15.6 1.1 1.1 0.6 1.3 1.0
=-12.5 -15.2 1.8 3.4 ~5.6 -0.8 -1.0 o.l 0.2 -0,4
16.8 19.6 17.4 1mn.2 16.0 1.9 1.1 1.0 0.6 0.9
15.1 21.7 32.7 15.6 21.3 0.8 1.1 i.6 0.8 1.1
26.3 34.4 24.5 29.4 28.6 1.2 1.5 1.1 1.2 i.2
21.9 2EB.1 9.7 ~7.8 13.0 0.9 1.1 0.4 -0.3 0.5
0.4 0,5 ~28,6 ~4.6 -8.3 0.9 0.0 -1.1 -3.2 ~0.3
28.0 22,7 35.7 9.7 4.9 [} 0.8 1.2 0.3 6.8
-24,1 -5.0 ~-5.0 ~59.9 -24.5 -0.8 -0.2 =-0.3 -1.9 -0.4
-42.8 ~11,2 =5.5 31.0 -7.1 -1.3 -0.3 -0.2 0.9 -0.2
54.1 66.7 5.0 A3.0 a7.7 2.6 1.8 1.7 1.2 1.8
21.4 18.5 -1.4 2.5 .0 2.5 a.i ~%.1 0. 9.2
38.3 27.8 3.5 ~8. b 15.7 0.9 0,7 a.1 -0.1 0.4
248, GROSS PEIVATE WOHNRESIBENTIAL F1XED INVESTMENT As 249. GROSY PRIVATE RESIDENTYAL FIXEP INVESTMENT A3 4
A PERCENT OF GNP (PERCENT) AVERAGE PERGERT OF GHE! (PERCERT) AVERAGE
]
9.3 9.3 9.6 9.6 9.4 1953, . 5.3 5.3 5.l 5.t 5.2
9.4 9.3 .4 9.2 9.3 1954, 5.2 5.9 5.8 6.1 5.8
9.0 9.4 9.8 lo.2 9.6 1955., 6.1 6.4 6.1 5.8 D2
lo.2 0.3 10.6 10.5 10.4 1956... 5.6 5.6 5.3 5.2 5.5
4.3 10.5 10,8 in,5 10.5 1957.. 2.1 4.9 4.8 4.9 4.9
9.8 o4 B.9 9.0 9.3 1958., 4.8 (9. &9 5.3 5.0
5.1 9.2 9.6 9.4 9.3 losd.,., 3.7 5.8 5.7 5.5 5.7
9.6 9.6 9.3 9.4 a.5 1960.. 5.5 5.1 4.9 ] 5.1
9.1 8.1 8.0 9.0 3.0 1%81.. 4,9 4.8 5.0 5.0 4.9
9.0 9.2 9,2 9.1 9.1 1962.. 5.0 5.1 5.0 3.0 3.0
5.9 9.0 9.1 2.3 9.1 1963.. 5.1 3.4 5.3 5.4 5.3
9.2 9.4 9.5 9.7 9.4 1964.. 5.7 5.1 4.9 4.9 5.0
10,0 10.3 10.5 10.7 10.4 1965.. 4.9 4.8 6.6 4.5 4.7
10.8 10.9 ia.9 16,7 10,8 19466, 4.k 4.2 3.9 3.5 4.0
10.4 10.4 10.2 10.3 10,3 leaz. . 3.4 3.8 3.2 4.1 3.8
10.4 0.1 10.1 10.4 in.2 LG&R. . 4.2 4,2 L 4.1 4.2
1.5 10.6 10.7 10.7 10.6 1969. . 4.4 4.4 4.3 4.0 4.1
0.5 9.5 10.4 10.1 10.4 1970, . 4.0 3.8 3,0 4.3 4.0
9.9 io.o0 5.3 1v.0 10.¢0 I871. 4.5 4.9 5.2 5.4 5.0
10.1 10.1 10.0 10.3 lo.1 1972.. 5.6 5.6 3.6 5.3 5.6
16.5 10.8 10.9 10.8 0.8 1973.. 5.8 5.5 5.3 5.0 5.4
JLIR:) 10.9 1l.0 10.9 10.9 1874. . 4.7 4.5 &k 3.9 bt
10.5 0.2 10.0 10.0 10.2 La7s.. 3.1 3.3 4.0 h.1 3.9
9.9 19.0 ©o10.2 10.2 10.1 1976, 4.4 4.5 4.4 5.0 4.6
105 10.8 10.7 1.1 10.7 1877, . 5.1 5.6 5.6 5.6 5.3
11.1 11.5 L1.7 11.1 11.5 1978, 5.6 5.8 5.8 5.8 5.8
%, .. 1.9 1.0 12.2 12.7 1z.} ley9.. 3.6 5.6 3.4 5.4 3.6
1980, .. 12.2 11.8 11.7 11.6 11.6 1980, 3.0 4.1 4,2 4.6 4.5
1981,,. 1.7 12.1 12.1 12.3 12.1 1981, 4.4 4.2 1.3 3.5 4.9
1982... 12,3 1i.7 11.3 11.0 1l.6 1982, 3.3 3.3 3.2 3.6 3.4
1983.,. 10.4 10.2 10.4 1.8 10.4 1983, 4.0 4.4 4.9 4.7 4.5
1984.. . 10.7 1.0 11.1 11.3 11.0 1984, . 4.8 4.9 4.8 4.7 4.8
1985..... 11.0 11.2 10.9 11.4 .o 1985. 4.7 4.6 4.7 4.8 4.7
1986, ..., 10,4 10,3 10.2 10.3 10,4 1986, 4.9 5.2 5.2 5.3 5.2
1987,.... 1987....0
250. §ET EXPORTS OF GOODE AND SERVICES IN CURRENT DOLLARS 251. NET EXPORTS OF GOQCGDS AWD SERVICES A3 A PERCERT oF
(ANNUAL RATE, BILLIONE OF DOLLARS} AVERAGE GHP (PERGENT) AVERAGE
S
1.3 0.9 1.3 1.8 1.3 1953, 0.4 0.2 &4.3 0.4 6.2
1.3 7.3 2.7 3.6 2.8 1954 . 0,5 0.6 0.7 0.9 Q.7
3.6 2.3 1.2 2.9 3,0 1955, Q.3 0.6 0.8 0.7 0.8
3.4 4.9 5.7 7.3 5.1 1956. g.8 1.2 1.3 1.7 1.2
8.l 1.7 7.4 6.1 7.3 1457, 1.8 1.7 1.6 1.4 1.6 ~
3.9 3.3 3.6 2.5 3.3 1956, 0.9 0,7 0.8 0.5 0.7
1.2 Q.4 2.1 2.2 1.5 1459, 0.2 0.1 0.4 0.4 4.3
4.3 5.1 6.5 7.7 5.9 1960, . vnn 8.8 1.0 1.3 1.5 1.2
8.3 1.0 6.6 6.9 7.2 1961, 1.6 1.2 1.2 1.3 1.4
6.3 7.6 7-3 5.6 6.9 1962.. 1.1 1.3 1.3 1.1 1.2
6.9 6.5 B.0 4.5 B.2 1963. 1.2 1.4 1.1 1.5 1.4
11.5 10.2 10.9 10.9 16,9 1964, 1.8 1.8 1.1 1.7 1.7
9.0 0.8 9.5 9.5 9.7 1965. 1.3 1.6 1.3 1.2 1.4
8.7 7.5 6.4 7.3 7.5 1966, 1.2 1.0 0.8 0.9 1.0
8.9 7.8 7.4 6.4 7.4 1947.. 1.0 1.0 0.9 0.8 0.3
5.2 6.1 2.6 3.0 5.5 1968, 0.6 0.7 0.6 0.5 0.5
5.2 5.1 5.3 6.8 5.6 1969. 0.6 Q.3 0.5 0.7 0.6
8.1 9.8 B.4 1.5 B.35 1370, 0.8 1.0 0.8 0.7 0.8
9.4 5.7 6,1 4.0 6.2 1971, 0.9 0.5 T D.5 Q.4 0.6
2.1 2,2 3.8 4,5 1.2 1972, D,z 0.2 0.3 0.4 0.3
3.% 13,9 21.1 22.5 16.8 1921, a.7 1.0 1.5 1.6 L2
25,0 14,6 10.7 14,9 16.1 1974. 1.8 1.0 0.7 1.0 1.1
29.3 3z.17 134 37.9 31.1 1975, 1.9 z.1 1.8 2.0 2,0
23.6 20.0 17.0 14.7 18.8 1976 1.4 1.1 2.9 0.E 1.0
4.0 4,2 5.3 -5.9 - 1577, 0.2 0.2 0.3 -0.1 0.1
-6.6 1.3 6.8 15.0 4.] 1978, -0.13 0.1 0.3 0.6 B2
22,7 15.2 Z1.8 15.4 8.8 1979, 0.9 0.6 0.9 0.6 0.8
0.7 39.1 46.B 30.B 32.1 lo80, 0.8 1.1 1.7 1.1 1.2
38.9 29.0 10.9 36.9 11.9 lgfdl 1.3 1.0 1.0 1.2 1.1
34,7 42.1 14.5 14.1 26.3 198z, 1.1 1.3 g.5 0.4 0,8
22.7 -2.1 -19.3 ~25.B -6,1 1963 0.7 -0.1 -4.6 -9.7 ~0.2
—45.7 -62,8 -59.3 -67.9 -58.93 1084, -1.2 =-1.7 -1.8 -1.8 -1.6
-51.5 -77.3 ~84.7 -103.5 -7¢.2 1985..... 1.3 ~-1.9 -2.1 -2.3 1.9
-93.8 ~100.8 -110.5 -116,9 -105.5 1986, ..+ -1.2 ~2.4 =2.6 -2.7 2.5
1387 o 1967 .

NOTE: Unless otherwise noted, these serjes cohtaim revisions beginning with 1984,
IThis series comtains revisions beginning with 1985
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C. Historical Data for Selected Series—Continued

Year 1 Q T 1Q i mQ —I v Q Annwal Year —l e nQ g r v Q Annual
752, EXPORTS OF GOODE AND SERVIGES IN CURREHT DOLLARS 253. IMPQRTS OF GOODS AND SERVICES TN CURRENT DOLLARS
{ANNUAL RATE, BILLICNS OF DOLLARS) B AVERAGE (ANHUAL RATE, BILLIOHE OF DOLLARE) AVERAGE
17.9 18.1 1B.4 17.9 wl 8.4 . i 16.5 17.2 17.1 16.3 16.8
17.3 19.3 14,8 19.8 8.8 - 15,6 17.0 16.1 16.3 16.3
20,6 24.2 21.6 21,9 21,1 . 17 .4 18,0 18.3 15.0 18.1
23,12 24 .8 23,9 26,8 25.2 . 15,9 19.9 20,2 19.5 12.9
28.1 2EB.9 28.2 26.7 28,32 - z1.0 21.2 20.7 20,6 20,9
4.4 14.4 24,4 24,4 24,4 . 20,5 21.1 2%.8 21.5 21.1
23,7 24.2 6.2 25,39 25.0 . 22.5 z3.7 24,1 23.7 23,5
28.7 29.7 0.6 0.6 29.9 . 24,4 24.6 24,0 22.9 24.0
31.1 30.0 3l.z 12,0 31,1 B 21.8 231.1 24.5 25.1 23.9
31.7 1.6 13,6 33,4 13,1 . 25.5 26.1 26.3 26.8 25.2
33,3 35.7 6.0 37.6 35,7 . 26,4 27.2 28.1 26.2 27.5
39,9 39.5 40.9 41.8 40.5 . 284 29.2 29.9 30.9 29.6
19.1 44,3 431.3 45,1 42,9 - 30.1 33.4 33.8 35.7 33.2
45,6 45.4 46.6 4B, b 46,6 6.9 8.2 40.2 41.0 39.1
49.7 48.9 88,1 50.4 49.5 . 4.6 41.2 41.7 £3.9 42.1
52.1 54.2 56.8 56.1 S54.8 - 46.9 48.1 §1.1 51.1 49.13
52.4 61.8 62.4 64.5 60,4 . 47.2 56.6 57.0 58.1 54.7
%6.7 9.9 69.4 69,6 68,9 - 58,6 60.1 1.0 62.2 60.5
71.8 12.6 75.3 89.7 12.4 . 62,4 67.0 69.3 65.7 66.1
77.8 7.6 8L.9 a8.2 8i.4 - 73.6 134 78.1 83.7 78.2
190.1 108.4 118.7 128,3 114,1 . 80.6 95.5% 97.6 i05.7 7.1
141.7 151.3 152.9 159.9 151.5 . 116.8 136.9 142.2 145.1 135.2
162.0 155.4 159.0 168,39 161,13 . 132.8 122.3 129.7 136.9 130.3
170.6 175.1 180.5 184.8 171.7 . 147,40 155.1 143.4 170.1 156.9
186.3 194.0 183%,9 190.3 191.6 . 182.3 189 .8 190.6 196.2 189,7
203.8 221,11 131.2 2590.9 227.5 710.4 220.7 226, 4 236.0 223 .4
165.2 278.1 01,0 320,46 291.2 - 242.6 262.9 279.2 305.2 272,5
346.5 348.4 350.1 358.9 as1.0 . 325.8 318.3 303.2 328.1 318.9
1p0.7 383.4 62,3 3184.8 3B2.B - 341.9 31544 A51.4 347,95 348,19
373.p 178.9 359.9 315.9 J61.9 . 3138.4 336.8 345 .4 321.9 3135.6
343,46 344,11 357.% 364.7 352,5 - 320.9 346.2 376.9 390.5 358,17
374.3 383.2 30,8 385.7 383.5 . 420.90 446, ) 450.1 §53.6 4424
376.3 0.6 364.2 J68.7 169.9 . &27.7 447.8 44g.% 472.2 449.2
373.5 371,13 376.6 Jga.s 376.12 . 467.) 472.1 487.1 500.2 481.7
255. BET EXPORTS OF GOODS AKD S5ERVICES IN 1982 DOLLARS EXPORTE OF GOGDS AND SERVICES IF 1982 DOLLARS
(ARNUAL RATE, BILLIONS OF DOLLARS) AVERAGE (AKNUAL RATE, BILL1ONS OF DOLLARS) BYERAGE
- g ——
~2.5 =-4.0 -i.8 -1.7 -2.7 . 66.0 67.2 68.1 66.3 66,9
-0.2 1.5 3.3 5.9 2.5 . 64.6 7l.8 70.1 73.5 70,0
4.4 -1.5 .o -1.8 a.0 » 7b.2 Th. b 78.4 78.6 76.9
=1.5 1.9 3.1 10.8 L] . 8z2.2 86.7 90.1 92.6 87.9
1.6 9.3 7.3 0.1 7.0 . 98,4 97.7 94.6 88.9 %4.9
-1.8 =-10.8 -3.0 -13.8 -10.3 . &2.3 82.5 B2.6 82.4 82,4
~18,9 -22.1 -16.2 -15.6 -16.2 . 13,8 81.1 B7.0 BA.2 83.7
-9.4 5.9 ~2.4 2.6 ~4,0 . 95.0 98.0 %9.9 160,5 SB.4
3.8 ~3.0 -5.4 -6.0 ~1.7 102.1 96.9 100.8 102.9 100,7
-9.4 -5.2 -6.5 ~9.0 ~7.5 . 102.3 108.9 108.8 107.5 106.9
-6.6 -1.4 -2.6 1.0 ~1.9 1863..00. 107.3 114.7 115.8 120.9 114.7
9.7 4.8 5.8 3.7 5.9 1964, . 1x8.0 126.0 129.6 131.5 128.8
-3.0 -0.4 4.1 ~3.2 ~2.7 1965, 120.1 135.8 132.7 139.3 132.0
~1.9 -11.6 -18.2 -17.7 -13.7 1946, 138.4 136.9 137.8 14D.5 138.4
-15.5 -16.1 -13.5 -22.5 -16.9 1967. 144.0 142,13 142.7 145.2 143.6
-28.7 -27.5 ~29.2 =33.2 —-29,7 1368. 149.3 153.1 16L.8 158.5 155.7
-31.6 -36.9 -l6.8 —34.1 -34.9 1969, 144.9 171.3 1720.3 173.2 163.0
-31.4 =27.7 =27.7 -33.3 -30.0 1970, 175.8 181,12 17B.4 177.8 178.3
-25.3% -41.7 -az.7 BET S| -38.8 1971, 178.7 180.2 187.5 170.4 179.2
~52.2 -49.2 —A7.,7 -48.6 =49 .4 1971, 1g9.5 186.49 196.6 207.8 185.2
—ado1 ~3R.6 -23.4 -22.4 -31.5 1973. 227.7 239,2 247.8 254.1 242.3
11.0 1.4 -5.5 -3.5 ¢4 197 4., 26E .8 276 .6 266.7 266.7 269,1
17-4 2E.2 14.4 15.5 1B.9 1975. 260.0 152,35 256.9 769,3 259.7
-0.2 -8.7 -11.4 -21.8 -11.0 1876, 268.5 272.0 217.9 279,1 27 4.4
-39.9 -12.8 -28.1 41,0 -35.5 1977. 271.8 2B4,8 287.0 276.9 281.6
-319.0 =30.7 =124 ~15.1 -26.8 1078. 29p.8 307,68 318.5 333.1 312.6
-4.§ -1z.4 13,5 18.7 3.8 1979, 240.4 343.6 363.5 378.8 356.B
43.5 .6 T4,1 52.2 57.0 198n0. 396.9 39%.1 381.6 385.6 388.9
59.7 50.2 42,1 4543 40.4 1881. 394.3 395.3 391.1 189.8 392.7
40.4 41.7 It 7 t1.? 26.2 19482, 37401 378.5 359.5 336.0 361.9
16.1 -14.6 -35.0 -46.2 -~1%.9 1953, 142.5
-68.6 -87.3 -85,5 ~94.8 ~84.0 1984, 62,7
-81.0 -107.7 ~114 .9 -129.1 -1¢8.2 18485, 369.7
~123.0 -1l46.8 -161,8 -151.8 -145.8 13k6, . 371.3
| 1987..... |
257, IMPORTS OF GOODPS AND SERVICES 1N 1982 DOLLARS 260, GOVERNMENT PURCHASES OF GOODS AND SERVICES I
(ANNKUAL BATE, BILLIONS OF ROLLARS) AVERAGE GURRENT DOLLARS (ANNUAL RATE, BILLIORS OF DOLLARS) AVERAGE
68.6 71.2 0.9 68.0 ] 69.7 82,8 82.6 83.6 92.8
65.5 70.2 66.7 67.46 7.5 75.7 75.0 73.7 76.0
7L.8 77.0 78,4 BG.S 76.9 T4.3 75.7 76.5 75,3
a3.7 B3.B as5.1 Bl.B 83.6 79.6 B80.0 8l.5 79.7
B7 .4 88.4 8%.0 85.8 B¥.9 66.8 B7.8 88.3 87.3
90,1 93.1 9l.s 96,3 92.4 4.6 96.4 96.9 95.4
8. & 103.2 101,8 10L1.9 161.9 98 .4 97.8 87.2 97.9
106.3 104.9 102,13 97,9 102.4 99,6 102.1 103.0 100.6
98.3 99.9 106.2 109.0 \ 103.13 107.1 108.7 112.5 1nB.4
111.7 114.1 - 115,) 116.5 1144 116.9 118.3 120.6 118.2
113.¢ 116.1 k.5 117.9 l 116.8 121.4 124.4 127.2 123.8
118,13 121,3 124 .0 127.8 122.8 130.2 130.¢ 131.0 130.0
123.1 136.3 I3%.6 142.5 f 13441 13i5.8 140.3 146.3 118.6
146.3 L4B.5 155.¢9 157.8 [ 152.1 155.2 162.9 147.1 158.6
159.5 158.5 15§ .2 1677 i 160,35 177.0 181.4 185 .8 <179.7
178.0 180.6 191.0 ig{.8 f 185.4 197.4 195.6 7024 197.7
176.5 208.2 106,9 207.7 19%.9 206.0 09,7 216.8 287.3
287.2 208.82 ° 206.1 211.1 | 208.3 215.7 219.1 2723.1 218.2
204.0 221.8 23q,2 219.7 J 218.9 230.0 234.0 238.0 231.4
241.7 236.1 244,21 256.4 I 244 .6 248.9 243 .6 254.8 250,90
271.8 Z75.7 271,2 236.5 i 273.8 262.3 265.0 270 .E 266.5
253.8 275.2 272.3 2710.2 1 268.4 2p5.5 304.1 313.8 299.1
142 .6 224.3 247,5 253.9 i 240.8 129.7 338.9 348.5 335.0
266.7 280.7 291.3 30¢.9 i 285 .4 354.9 358.2 363.B 356.9
317.7 317.7 3i5.1 317.¢ 317.! 1ga4.1 35,3 401.1 387.3
25,8 338.3 4.0 348.2 339.4 417.8 433,84 G44.2 425.2
348,12 156,14 351,0 3640.1 75%.2 §58.6 41,8 430.7 467.8
3554 334.5 309.6 128.4 332.0 528.2 5326 551.4 530,13
334.8 345.1 d49.0 344 .5 2434 537.0 591,9 613.3 588.1
333.7 316.8 347,80 324.3 335.6 625.7 647.1 671.8 641.7
326.4 356.3 &y .8 401.6 368.1 675.2 680,7 676.1 675.0
431,13 456.5 4647 471.4 455 .8 735.B TE6.6 764.5 795.9
450.7 47244 475.4 433.8 473.6 200.5 312.8 857.0 B18.6
494 .4 517.0 541.2 5401 523.2 Baz.2 878,5 BEE.1 869.7
WOTE: These series contain revisions beginning with 1984, {DECEMBER 1987)
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G. Experimental Data and Analyses

] [EL TIF[IH“HIHI‘IIHI|||III|IH UMM
Foreign currency per U.5. dollar .
Year Foreign currency per U.S. dollar—
and Japan West France United | )
month Germany Kingdom MT"\/-
Japan (yen)
{Yen) (D. mark) (Franc) {Pound)
v-f’\.L\/’J
1985 /\
Jan. ... 199.89 2.4384 7.4821 0.7020
Feh.... 184.85 2.3317 7.1575 0.6994
Mar. ... 178.59 2.2752 6.9964 0.6815
Apr.... 175.09 2.2732 7.2060 0.56673
May. ... 167.03 3.32;7 7.0967 0.6574
June. . . 1467.54 .2337 7.1208 0.6629
July...|{ 158.61 2.1517 6.9323 0.5635 West Germany (d. mark)
Aug. ... 154,18 2,0621 6.7215 0.6729
Sept... 154.73 -+ 2.,D415 6.6835 0.6804 Mo, f
gct....| 156.47 2.0054 6.5628 §.7011 T’j' M r/\/‘/‘ \J
Nov.... 162.85 2.0243 6.6206 0.7023
Dec.... 162.05 1.9880 6.5296 0.6948 "\“
1987 ml\/ \"\ 12}
Jan. ... 154.83 1.859% 6.2007 0.56643
Feb.... 153,41 1.8239 6.0760 0.6545
Mar. ... 151.43 1.8355 6.1091 0.6280
Apr. ... 143.00 1.8125 6.0332 0.6135 France {franc) \/
May’ ... 140.48 1.7881 5.9748 0.6000
June. .. 144,35 1.8189 6.0739 0.6139 /
July... 150.29 1.8482 6.1530 0.6215 V\\
Aug. ... 147.33 1.8553 5.1934 0.6252
Sept... 143.29 1.8134 6.0555 0.6081 -\
Oct....| 143.32 1.8006 6.0160 0.601L7 :
Nov....} 135,40 1.6821 5.7099 0.5633 L/-'-M
Dec....| 2129.45 *1.6434 5,5712 #,549% V \w/\r{\/
Foreign currency per U.S. dallar | Exchange value ited Kin \/
vear ichange val. United Kingdom (pound) A a
and {taly Canada dollar®
month : Mﬁ NN //
(Lirs) (Doilar) (March 1973=100) / \\4 /"
1986 " \/1'\\
Jan.... 1663.14 1.4070 123.65
Feb.... 1588.21 1.4043 118.77 ftaly (lira)
Mar. ... 1548.43 1.4009 116.05
Apr.... 1559.45 1.387¢ 115,67 V/ P"’\
May. ... 1528.50 1.3757 113.27
June. .. 1533.10 1.3899 112.77
July. .. 1478.31 1.3808 110.38
Aug. ... 1420.33 1.3885 107.50
Sept... 1410.23 1.3872 107.15 /\/ V\,L-o\,.V\/
Oct.... 1287.67 1.3885 106.58
Nov.... 1401.08 1.3863 107.90
Dec.... 1379.44 1.3801 106,54 J‘ Canada (doiiar)
1987 |~ o~ e
Jan.... 1317.17 1.3605 101.13 Vk/q\,_.,\,A- N
Fab.... 1297.74 1.3320 99.45 L~
Mar.... 1305.920 1.3194 38.99 I~ PJ
Apr.... 1292.96 1.3183 97.09 .
May.... 1290.80 i.aan 96.05 Exchange vaiue of the U.S. dollar Va\
June. .. 1316.50 1.3387 97.78 inday- -
July. .. 1337.95 1.3262 99.36 (index: March 1973=100) /"
Aug. ... 1344.18 1.3256 99,43 / \_‘
Sept. .. 1310.85 1.3154 97.23 |~
Gct... 1302.58 1.3097 95.65 wa N
Nov.... 1238,89 1.3187 91,49 N
Dec. ... *1210.51 *1.3085 28y, 24 7
Lerreep gy rteentpantptolaertganeadatioet

plus Switzerland,

the August 1978 FEDERAL RESERVE BULLETIN {p. 700}.
*hverage Tor December 1 through 24.

Source: Board of Governors of the Federal Reserve Systom.
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75 96 77 78 79 BO B! 82 83 B4 85 66 B7 89
*This index is the weighted-average exchange value of the U.5. dollar againgt the currencies of the other 6-10 countries

Weights are the 1972-76 global trade of each of the 10 countries.

For & description of this index, see
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G. Experimental Data and Analyses—Continued '
Net Contributions of Individual Components o the Leading, Roughly Coincident, and Lagging Gomposite Indexes

Basic data Met contribution to index
Series title Aug, Sept. Oct.
{and unit of measure) Aug. Sept. Oct. Nov. ta to to
1987 1987 1987 1987 Sept. Oct. Mov.
1987 1987 1987
LEADING INDICATORS
. Average weekly hours of production or non-
supervisory workers, manufacturing (hours), . . 41.0 t40.6 v4l.3 phl.2 =0.33 0.58 -0.,10
5. Average weekly initial claims for unempioy-
ment insurance, State programs® {thous.). . . . 297 286 284 293 0.11 0.02 -0.11
8. Mfrs.' new orders in 1982 dollavrs, consumer
goods and materials industries (bil, dol.}. . . 83,71 rB85.58 rB5 .66 p35.93 0.12 0.00 0.02
32. Vendor performance, percent of companies
receiving slower deliveries (percent} . . . . . 60 69 70 66 0,39 0.04 -0.21
20. Contracts and crders for plant and equipment
in 1982 dollars (bil. dol.) . . . e 38.33 rig.50 rlg.l1 p37.8¢9 0.0l .04 -0,09
28. New private housing units authcrlzed by
local building permits (index: 1967=100). . . . 119.8 119.8 116 .7 117.1 6.08| -~0.09 0.01
36. Change in inventories on hand and on order in
1982 dol.. smoothed® {ann. rate, bil. dol.} . . r29.10 ri7.44 p2l1.9¢ ka | -0.31 0.12 NA
99. Change n sensitive materials prices,
smocthed® (percent) . . e e e e rl.82 1.62 rl.67 1.42 -0.09 0,02 -0.13
19. Stock prices, 500 common stocks
(index: 1941-43=10} . e e 329.36 3118.66 280.16 245,01 -0.22 -0.87 -1,10
106. Money supply M2 in 1982 do11ars
(bil. dol.) . . . e o - ] T2,415,7 ) r2,622.7 j£2,427.6| p2,420,0 0,10 0.07 -0.13
111. Change in business and c0ﬂsumer cred1t
outstanding (ann. rate, percent). . . . . . . . 4.8 9.3 pll.6 NA 0.26 0.13 NA
910. Compcsite index of Teading indjcators?®
(index: 1967=100) . . . . . . . . . . . . . .. r192.8 r193.1 r193.5 p190.2 0.16 0.21f -1.71
ROUGHLY COINCIDENT INDICATORS
41. Employees on nonagricu1tura1 payr011s
(thous.). .. W] 102,275 r102,436 | £102,970 ] pl03,244 6.13 0.43 0.28
51. Personal 1ncome Iess transfer payments 1n
1982 dollars {ann. rate, bil. dol.} . . . .. .} r2,693,0| r2,694,6 | r2,734.2| p2,715,0 0.03 .73 -0,45
47. Industrial production
(index: 1977=100) . . . . C e r131.2 130,09 rl32.0 pl32.5 ]| -0.06 0.23 0.14
57. Manufacturing and trade sa]es 1n 1982
doilars (mil. dol.} . . . v .. ) r435,871 ) r438,675 | p4d7,752 NA 0.14 -0.05 NA
g20. Comp051te index of rough1y c01nc1dent )
indicators® {index: 1967=100) . P rl69,5 rl69,9 rl71.9 plil.5 0.06 1.18 -0.,23
LAGGING INDICATORS
91. Average duration of unemployment?
{weeks} . . . c . 14.3 14.2 14,0 13.8 0.05 D.10 0.1%
77. Ratio, nanufactur1ng and trade 1nventor1es
to sales in 1982 dollars (ratio). . . . . rl.sl 1,50 pl.52 ¥A | -0.13 0.26 NA
62. Labor cost per unit of output, manufacturing—-
actual data as a percent of trend {percent) . . r98.0 r99.1 r98.7 p98.8 0.40 -0,15 0,053
109. Average prime rate charged by banks '
{percent) . . . . 8.25 B.70 9.07 5.78 0.32 0.26 | -0.30
101. Commercial and 1ndustr1a1 1oans 0utstand1ng '
in 1982 dofiars (mil. dol.} . . . . . . . . . .] £337,592) r338,918 | r341,614§ p340,850 0.10 0,21 -0.09
95. Ratic, consumer installment cred1t
outstanding to perscnal income (percent). PR rl5.85 rl5.93 pl5.75 NA 0,31 -0.69 NA
930. Composite index of 1agg1ng indicators?
(index: 1967=100) . . . e e e e e e 141.1 142.6 rl42,7 plb2 .k 1.06 0.07 -0.21

NOTE: The net contributicn of an individual component is that component's share in the composite movement of the group. It is
computed by dividing the standardized and weighted change for the component by the sum of the weights for the available components
and dividing that result by the index standardization factor. See the Tebruary 1983 BUSINESS CONDITTONS DIGEST [pp. 108-109) or
the 1984 HANDBCOK OF CYCLICAL INDICATORS (pp. 67-68) for the weights and standardization factors. NA, not available. p, prelimi-
nary. r, revised. e, estimated.

*This series is inverted in computing the composite index; i.e., a decrease in this series is considered an upward movement.

2This series is a weighted A-term moving average {with wejghts 1,2.2.1} placed on the terminal month of the span.

SFigures in the net contribution columns are percent changes in the index., The percent change is equal (except for rounding
differences) to the sum of the individual components’ contributions plus the trend adjustment factor. The trend adjustment factor
fer the leading index is 0.139; for the coincident index, -0.175; for the Jagging index, 0.018.

107

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



G. Experimental Data and Analyses—Continued

Cyclical Comparisons: Current and Selected Historical Patterns

IH[Irﬂlqrﬂlqrﬂui“ﬂlpTﬂqTH!ql“lqul"]"fﬂl"fﬂ

4

[Sa

. Average weekly insured
unemployment rate (inverted)

101. Commercial and industrial loans
owtstanding in 1982 doflars

ﬂE%:Au :r1‘L.J'..:
..".’.-.‘-....?

» 1
o 970

1935

1] llllJIIIIlJIIII!IIIllllllllllrrllIlllllllllFI]IIIIII!IIIIII

Actual
dakd

(percent)

— 15
-1 20
— 25
— 30
# 3.5
- 40
—1 4.5
~ 5.0
—~ 5.5
— 6.0
— 85
Ao
Devi- | Actual
ations data
from for
refergnce p current
peaks cycle
Percent
+60
T [ BIL.
J ‘ & 360
+30
& 34D
-t +a0
® 320
—{+30 g 300
—{+20 @280
® 260
—I +10 .
@ 240
—l o]
® 220
— =10
& 200
1w
# 180

0 +6& +12+18 +24 4+ 30+ 36+ 42+ 48+ 54-+60

Months from reference troughs

45, Average weekly insured

HONTHS
FROM CURRENT | MONTH
REF. ACTUAL| AND
TRAOTCR DATA| YEAR
BERLES 45
PERCENT
49 2.6
50 2.6
51 2.6
52 z.6
53 1.4
Sh 2.4
55 2.4
56 2.4
57 2.3
38 2.2
59 2.1
60 2.1
HORTHS | DEVI-
FROM|ATIONS |CURHENT
SPEC.] FROM| ACTUAL
TROUGR| 11/82 DATA
SERIES 45
PERCERT
49 ~2.9 2.4
50  -2.5 2.6
51 -2.5 2.6
5% -2.3 2.6
53 -2.7 2.4
34 2.7 2.4
55 -2,1 2.5
56 -2.7 2.4

DoL.

MONTHS

SPEC.
TROUGH

FROM|ATIONS

SERIES ID1

MIL. DOL,

52.6 353969
3%.7 361285
53.6 356220
52,1 353134

Sl.4 35l274
50,7 348541
48.7 345004
46.6 340048

535.5 337592
46.1 338918
87,3 J4lbla
46.9 340850

COURRENT
ACTUAL
DATA

12/86
1/87
/a7
387

(Y]
5/87
6/at
7/87

8/87
9/87
10787
11/87

101, Commercial and industrial foans

3ERiIES 101

MIL. DOL.

38,2 153969
4l,0 161185
3%.0 256220

37.8 353154
3701 351274
36,0 148541
34,7 345004

32,7 340048
31.8 3371%92
32,3 3J3a9ls
33.3 341616

33.0 3

40850

12786
1/97
2787

3/87
4fa7
5/87
6/87

7/87
8787
g/87
107387

11/87

NOTE. Fer an explanation of these charts, see “How to Read Charts" on p. 107 of the July 1987 issue.
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G. Experimental Data and Analyses—Continued

Cyclical Comparisons: Current and Selected Historical Patterns—Continied

0 +6 +12+18+24-+30+ 16 +42+ 45+ 54+ 60

Months from referencs troughs

'IIIIl’IIIII11I||I!lIII|IIITIT|II7I'1'III|ITI'1'IIlIll.lIIII'IIIl'!']III| DEVi-' “Aciual
. o . . ations | date
76. Industriat production, business equipment! |  fom | tor
. ) - referente |curfent
peaks cyele
Perc=nt
19 e
’97{’ — +25
» 160
—~+20
MEDTAN
§
; Yy ¥ 1715 eis0
T
k. .
g . @140
s
& 3
1 s .
e300 -
X S
.
[ ] 1975 I
120
-1 ~10
- 5
o110
91. Average duration of unemployment yo”
' a
(inverted) » data
1)
Lele, T 8
— 22
1] llIII|IIlIl[Ill|I[JII|I[llIIltllII|[Illlllllllllllllltlllll

MONTHS| DEV¥I~
FROM) ATTORS |CURRENT | MONTE
REF.| FROM| ACTUAL| AND
TROUGH| '7/81 DATA| TEAR
SERIES 76
1977=100
49 6.4 139.3 12/86
50 5.7 138,6 1/87
51 8,1 1451.7 1487
52 B.2 141.9 3f/87
53 8.4 142.1 4787
54 8.1 141.7 5/87
55 1.0 144.2  6/87
56 11,1 145.6 T/87
57 . 11.1 145.6  8/87
58 11.6 l46,3  9/87
59 13.3 148.6 lo/87
60 14.0 149.5 L1/87
MORINS | DEVI-
FROM |ATIONS | CURRENT | MONTH
SPEC. FAQM| ACTUAL| AND
TROUGH| 10/B2 DATA| YEAR
SERIES 76
1977=100
58 28,5 139.5 12/8%
51 27.6 L13B.6 1/87
52 30.5 141.7 2/87
51 30.7 141.9 3/87
54 30,8  142.! 4787
55 30.5 14,7 5/87
56 32,0 l44.2 6/82
57 34,1 145 .6 7/87
58 34,1 145.6 a/87
59 34.7 L1463 9/8B7
60 36,6 148.,6 10/87
61 7.7 149,55 11/87

MONTRS

- FROM CURRENT| MONTH
REF. ACTUAL AND
TROUGH DATA| YEAR

SERIES a1

WEEKSE
49 15.0 12/86
50 15,8 1/B?
51 14,6  2/87
52 14.9  3/87
53 14.9  4/87
54 14.9 5787
55 14.8 6787
56 4.0 7/87
57 1.2 8/87
58 14,2 9/87
59 14.0 10/87
60 13.8 1t/87

HMONTES| DEvVI-

FROM|ATIONS [CURRENT | MHONTH
SPEC. FROM | ACTUAL &ND
TROUGH| 7/B3 DATA| TEAR

SERIES 91

WEEKS
41 ~B.2 15.0 11/86
A1 -B.2 5.0 1/87
43 ~6.8 14 & 2787
44 B3 14,9 3787
45 ~5.3 4.9 4/87
46 -6.3 14.9 5787
41 -6.4 14,8 6/87
48 -7.2 14.0  7/87
49 -6.9 14,3 B}87
50 -7.0 14,2 9/87
51 -1.2 14,0 10/87
52 -7.4 13.B  11/87

NOTE: For an explanation of these charts, see "How to Read Charts® on p. 107 of the July 1987 issue.
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ALPHABETICAL INDEX—SERIES FINDING GUIDE

Corrent issue Current 1ssue

Seres (il Historicai Series Series litfe Historical Serres
{See complede litlas in “Tilies and Series __(Page numbers) T description (See complate Iites i "Tilles and Series _(pazomUmhErs) W, description
Sources ol Serjes,” iollowing thus ndex) cumber Charts  Yables  (issue date) " Sources of Series,” following {his index) number Charts  Tables  (issue dale) ]
A Constiuction
Building permits, new privale QUSING .oooveeveceerearencererns 29 13,25 1) 6/87 29

Agnicullural producls, exports .. ..., [ . 604 5% 92 10787 56 -

Anticipations and inlenlions le:?;%;am:';Ijieﬂd‘scnmmemlal and [ 21 % 6/87 71
Gopnsumer sentment, ey % a6 &/87 2 Exgontilure, pi 8 U & 8/87 17
Erployees, manufacluning and trade, OI... 929 Kk} i /87 17 GYESS Tale %xed investment
Inventorres, manufacturing and Lrade. a75 £ % 3/81 7 N n?!asﬂ \lial, constanl dollar g8 25 7 9/87 m
New ovders, manulaclunng, D1........ wo® 7 8/47 ¥ Nomresicental, peccenl ol GNP .., w N B 12/87 10
Planl and equipmenl expendilures, constant dollars 100 24 a7 11/87 Lo 12, e

Nonresidential slruciures, constanl dollars 47 % 67 9/87 40
Piant and equipment expenditures, currenl dallars . 6! 2 67 11787 23 Residential, constant dallars 3 5 ) 9787 W
Plarl and eauicrent exgendiures, 01 oo®on e 3 Resudemtia, percent of CAP w7 B 12/87 10
Prices. manufaclunng, DI . 3 ! Housing SLars oo .. ) 8 35 57 3/87 kL
E::g:: mzrﬂ;;?ﬁrﬂ! i ggg gg ;g gﬁg% g; Consumer finished gonds, praduces picd indes.. 334 13 85 1/87 51
o b Consumer goods and malerials, new orders .. ] 1221 64 4/87 15
P;?h\s_ m“'“%m"””g T’l lrdadebPl g;g ga ;g g"g; ;; Consumer gonds, industrial praduclion 75 2 85 12/87 12
Aulsu%%sw;”:"“ acturing and lrae. Ol... 8 / C.mg)su;nfr inls'ttaWirggnl credit Eﬁ N 7 . 4
. redil oulstanding

meﬂu;tslol aulumﬂthrles and gglrts. 65155 gg gé IHD,EBTJ gg Nel chenge . 13 B 7 5787 33
ersonal consumplion expentilures f Rahio to personal incoms . 95 1535 73 9/87 33
Consumer mslailment |oans, quency rate 39 k&) T2 182 EL]

B Consumer prices—See also Internalional comparisens.

Eatance of payments—See International lransaclipns. All ilems.. 320 43 84,95 4/87 49

Bank loans—~Sez Business Loans. Foad . 3z 15 1] 4787 49

Bank rales—See Inlgrest rales. Consumer index 58 2 65 6/87 20

Baith reseives Consumpiios expendilures—Sae Personal
FrEE ESEFVES ... 23 13 7 11861 % consumption expenditures.

Hember bank b 2 99 33 7? 1,87 39 Canlracl awards, Defense Deparlment ... covene. — 525 53 90 1187 53

Beads—See inleres| rales. Conlracts ang arders, plant aad equipment,

Barroving—See Craddl, consiant dollars 20 1223 86 1L/ET 21

Budgel—See Governmenl, Conlracls and arders, planl and equipmenl,

Buniding— See Conslruclicn CUMTENY AAMAFS .. . roescsss —revenrecmrsessmssseosssress e esetrser s 10 2 66 11/87 2l

Bulding permits, new privale housing ... 29 13,28 87 6787 24 Corporale bond yield: 116 H 13 2/87 35

Business equipment, industral produclion 16 24 &7 12/87 12 Corpotate pralils—See Frafits.

Business expendilures—See lnyesiment, caplal Costs—Seg Lahor costs and Price indexes,

Busimess failures, current liauilies . . 14 3 12 6/87 kL] Credil

Busiess lormalion, indes, 12 23 g5 &/88 21 Borrowing, lolal privale . 110 32 72 10/87 kL]

Business incorporations .. 13 23 65 6/86 21 Business lpans

Busingss mvenlones—Sae Loans oulstanding, constant dofiars 101 15,35 73 5/87 32

Busutess loans Loans outstandmg, curreni dollars 72 35 3 5/87 32
Loans outstanding, canstand dollars.. 101 15,35 73 5/87 ? Loans oulslanding, net change ... 1z 12 n 587 32
Loans outslanding, currenl dollars 72 35 11 5/el 3 Consumer instalimenl credit
Loans eulstanding, net change 112 32 il 5/81 32 Credit oulstanding . 66 35 73 5/81 33

BuSINESS SAVINE - —..e..oere e 295 16 82 12788 26 Mel change ..... 113 12 72 5/87 k%)

Ratro Lo personal income...... 95 15,3 73 9787 33
c Ecnn;_L;rnerl |:ws1;!lment Juani. :ehnquency ratg . lafl 13’-.’::12 ;g 313,';2; g?
_ . redil aulstanging, percenl change.. ,
Ei:ﬂ;y e emakonal comperisos. Molgage gL e chngs. 3 127 9788 i
Geude and wiesmediate materr
m:?:gﬂ””“g gg ?2'3 g: Hj,g; ;2 praducer prices 98 28 it] 5/81 51
Capitel apmbﬁ;i‘wn& maniacloring . Cryde materials, producer price ndex . 331 48 2 3/87 50
97 24 68 12/8 22
Newly appraved .. 11 ] 56 12/32 2 D
Newly approved, DY .. 965 i 15 10/8 2 Deht—See Credit.

Laplal equipment. producer p EE & 381 5l D:Fansesazd spacre equipment, indusliial production ...... TN 12/87 13

Capilal investmenl—See invesimenl, capital, . T T

Captal i ts, € s 1 B0 1/86 5 D*'g"“ De,ff"{“"' 4 s s W . 5

Gash llow, corporale, censiant dollars . 15 29 10 9/87 26 rass abligations Icurre

Cash flgw, corporate, currenl dollars .. kL 8 " 9721 26 Gross unperd 543 53 90 10/87 55

E\VlEl\an labor lorce—See also Emplayment y:r[sgrua:ztyscﬂhan g?g gg g{ 17[]",’?; g‘g

MPIIYMEAL oo evevvaas ieen . 42 51 it 2487 g g

Employment 25 percenl of pupulation . 30 17 82 2/87 ] Personnel, milllary . 517 55 9 7/8} 56
Lator force 411 51 a9 2/87 9 Prime contracl awards 575 53 ap 7131 55
Unemployed 7 1851 62,89 2/8} 9 Defense producls

Comncidenl indicators, {our {nventories, manulaclurers’ . B59 54 9l 581 i
Compastte index 920 10 60 /87 5 Hew orders, | Brs 548 53 90 5/87 15
Campasie wndex. sate of chanp 970c 39 A 1/87 s Shipments, manulacturers’ 538 54 9] 6/87 17
Dillusion index ... __. v 951 38 74 12187 5 Untilled grders, manulactrers 561 59 g1 5/87 i5
Ralio 0 lagang indicalurs, composile index .. 940 11 50 1178} 5 Defense products induslries, employment 570 55 9] 3/87 5

gggrm“":g} g”g :35”5:":: Ihuudmgs‘ conlracts awarded . 4 3 86 &/81 a Defense purchases, goods and services 564 55 9 10/87 13
Lo, autsaing, conekent dolrs. m s 71 5/87 2 Defense purchases, percent of GNP . % 8 lu/87 3
I[uans o tstanging. carrent dollars ;'22 35 73 5/3; 32 gg};ﬁ;&%‘iﬂ;ﬂgﬂiﬁms

aans outslanding, nel change 11 R’ " 5/8 2 - .
Campensation—See also Icome Delinguency rate, consumer inslallment loan 39 33 72 /87 L]
Compensalion, average fourly, nenfarm Ueliyeries, verdaos performante ... 32 1221 # 1/86 17
business ssclo ... A 335 19 87 10787 16 Diffusion indaxes
Compensalion of employees . 280 1% 8z 11/86 45 Capital appropriations, manulagluring . 365 37 75 10/86 2
Compensation of employees, per Comcrdent INICAlOrs o eerrene er 951 36 i) 12/87 5
Cg?n}:]aﬂnasiaw;:n}ial ; 64 w4y 1083 9/87 16 Emp:oyees. manqlavi‘lurlng and trtadel i ggg éﬂ ;gs SI% 357
: mployees on privale nonagricultural payralls ., 5 10/
DUSITESS SECLON .o oo it s s enibe e 345 A3 L 1os87 16 Industrial production 96 37 75 12/87 12
Industrial praduction, coMpOnEts.... e e 78 .. -
....... SO, 304 49 &7 ) 5 S :
rivate nonfarm Initial claims, Slaie unemployment insurance 962 36 7 12/86 8
economy 31 49 87 3/87 g Inventories. manulaclucing and trade . 515 38 76 8/87 37
Wage aod henefil decysions, st year 38 50 38 781 5% Lagging indicators ... 952 36 H 12/87 5
Wage and henefil decisions, life of conlrac 349 50 LS 7787 53 Leading indicators ... 850 36 L] B/87 5
Wages and salaries In mining, manafacluring, Mew orders, durable gaods industries ... 964 37 75 9/87 15
and construclion .. 53 R 63 9/87 11 New orders, durable goods indusiries, component . . 7 i .

Composite Indexes Mew orders, manutacluring ..... 971 38 6 8/87 37

Concdent wdicaters Plant and equipmenl expandituras 970 18 76 11/87 23
Four comeiders, indé ........ g0 10 &0 1787 5 Prafits, matutachysing ....... %0 37K 887 37
Four coinciers. rale of change. 920 39 . /2] . Profils. manulaciuring and trade a2 33 7% 8767 3
Ralio 1o Tagging indicator index 940 11 i 11/87 5 Raw industrial t market. pei ; %67 37 % 1786 25

Lagaing inicatars H:: I:dﬂth:I? igzt m:;k:t Eiﬁ:‘cump nenls 1] 8

Rt T 8% oo 3 ' "
gm I:EE;Z: :'i;le‘ol change ;;Guc Ilig ED Jlgflgg 5 gales, ma"”ml”’i"gr and trade g” 1 16 /8] 3

Leadine indhealors efing prices, manulacturing 76 38 b 8/81 37
cap$|a| investment ¢ itmenl 914 11l 50 1/86 5 Selling prices, redail trade ... 974 38 76 8/87 31
Inventary investment and purchasing 9]5 1l €0 | /86 5 Selfing prices, whotesale trade 577 38 7 8/87 37

" Hheney and linancioh fiows 917 il 60 1/86 3 Stock prices, 500 common slocks 954 37 7% 2481 7%
Profilabilily _..... .. 916 11 60 1/86 5 Workweek, maouactusing ...... 951 36 H 8/87 5
Twelve leaders, index 910 10 60 4487 5 Warkweek, manulactunng, companenis el 7 e
Twelve leaders, rale of change.. Bl0c 9 1/87 Disposable personal income—See Income.

See noles al end of index.
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ALPHABETICAL INDEX —SERIES FINDING GUIDE—Continued

Series lille
(See complele itles in "Tikles and
Sources of Series,” foffowing thrs mdex}

E

Earmings—See Compensalion.
Employimenl and unemploymenl
Crvian labor farce .
Delense Deparlment persnnnel civihan
Detense Deparlment personnel, minlary ..
Employee hours in nonagncutiural eslahhshments
Rale of chang
Total ..
Empl nyees n gnnds producing industries .
Employees, manufacluring and Lrade, DI
Employees on nenagricuitural payrofis .
Employees on private nonagneuliurd) pay
Emplaymenl. cilian ..
Employment, delense pmducts mﬁuslr\es
Employment, ratie lo papulanon .....
Hele-wanked advarlising 10 newspapers
Help-wanted adverlising, ralio to unemployment ..
Intial ¢laims, Slale unemployment msurance ..,
[nlial cfaims, State unemployment fasurance, O,
QOverume hours, manulacluring ... ...
Parhipalion rale, both sexes 16- 18 years af age
Parheipation rale. lemales 20 years and over ..
Parlicipation rate, males 20 years and over
Part-lime warkers lpr ecepomic reasons..
Persons engaged in nonagncullurel activiies
Unemployed, both sexes 16-19 years of age
Unempioyed, females 20 years and over .
Unemployed, full-time workers .. .......
Unemployed, males 20 years and over
Unemploymend, average duration .
Unemploymenk, clian ..... ..
Unemplaymen] rale, 15 weehs and over .
Unemploymenl rate, insured
Unemployment rale, total . .
Workweek, manmiacturng ...
Workweek, manufacluring, componen
Workweek, manulactuning, DI
Equipmenl—See Investmenl, cam[al
Exporis—S¢e Inlerralianal lransactions,

Federal funds rate ... cooivee - v s - et
Federal Governmanl—See Goveramen,
Fedaral Reserve, member bank borrewings lrom.
Final sales s constant dollars
Financial llows, Cl
Fixed nvestmen!—See Investmenl, camlal,
Fired-weighled price index, gross domestic
business producl .-
Food— See Consume
Foreign \rade —See hnlematmnal Lransaclions,
France—Se& Internalional tumpa:lsuns
Free reserves ....... - tminriees e isnias <ot

G

Goods output in conslant doNars
Governmen! budgel
Faderal expenditures ..
Federal recaipls .... . -
Federal surplus ar delioil
State and focal expenditures
Slale and local receipls ...
Statke and local surplus or defcit
Surplus or delicil, Intal . ......
Government purchases of goods and sesvices
Federal, canstant dollais
Federal, current dollars ..
Federal, percenl of GNP
Nalional delense .........
Natignal delense, percent of GNP
State and local, conslant dollars _
State and local, current dollars .
Stale and Iocal, peccent of GNP
Total, constanl goilars
Totak, current dollars ..
Gross demeshc business product. tned-wesghted
IR INHEX ... - s cvrtiss e s
Gross domesbc product, laber cost per umt
Gross natisnal product
GNP, canslan! daliars
GNP, constanl dollars, dilferences
GNP, constant dollars, percenl changes
GNP, currenl doVars
GNP, currenl dollars, differences ...
GNP, currenl dollars, percenl changes
GNP falie lo money supply M1 ...
Goods oulpul in constant dellars
Imphett price deflator ........ ..
Per camila GNP, conslanl daffars .
Gross privae domestic inyeslment—,

H

Helpwanled adverlising in newspapers.....

Help-wanied adverlising, ralio to unemploymen

Hours. manulacturing
Average wagkiy fhours
Average weekly hours, compodqents .
Average weekly hours, DI
Average weekly overlme

Current issue

Current igsue

Hislorical Series Seriag {ie Hislorical Series
Series M data descriplion (See complele titles in “Tilles and Serigs (page mumpers} data description
mumber Charls  Tables  {ssue date} *) Sources ol Senes,” following this index) number Charts  Tables  (issue dale) ")
Housing
Housing slars ... 28 28 67 3187 24
Housiag units au horized by local buxldmg perrruls n 13.25 67 6/87 2
44 51 3 2/87 g Residential GFDI. canstant tollars ... 89 25 67 9/87 a0
578 55 3] 7781 56 Residentia! GPDY, percent ol GNP 249 4 2 12787 10
5377 55 91 1787 56 |
agc 3 e 9/87 .. Implicit price deflalor, GNP ..ot 31 18 8¢ o/87 k]
43 17 1 a/87 5 ‘mports—See Internalional transactions.
40 17 62 2787 5 tncome
974 38 76 8/87 37 Compensalion, average hourly, nonfarm
4 11 52 8/87 5 business ‘seclor s 43 87 10/87 46
962 36 ] 10/87 5 Compensation of EMPIDYERS ...ooovuveeeiviniories coins e e 280 45 3 11785 15
442 51 39 2/8} 9 Gempensation ol employees percent of
570 55 gi 8/87 5 naliona) income 8 3047 1083 9/87 16
90 17 62 2/87 9 Compensation, real average huurly. nunlarm
16 16 61 12/87 9 BUsingss Sector ... ... KL 49 88 10/47 46
g0 15 &1 12/37 g Consumer mstalimenl credd, rabio I personal Ncome 93 15,35 73 9,87 13
5 12,16 81 12/86 3 Corperale profits with I¥A and CCAd] 286 43 82 12/86 26
952 36 i 12/86 3 Corporate prolts with A and CCAd), percant
21 16 61 8/87 5 of nalional incume 287 47 33 12/86 26
153 51 89 2/87 9 Disposable personal income, conslant dollars 225 40 80 10/87 11
457 51 85 2787 9 Disposable personal income, current dollars 224 10 80 10/87 11
451 51 89 2/87 9 Disposable personal incorte, per capila,
148 51 89 2/8] 9 constant dollars ........covwovceenr 2 0 a0 UH:Y 11
42 17 L 8 E Earnings, average hourly, privaie nonfarm
446 51 89 2187 9 BEOMDII <.orveeresreesrsssms e et sares ccrsssameresisassmeceasins 30 49 87 &/87 5
445 5] 8 2131 9 Earnings, real average hourly, private naniarm
147 51 89 227 9 sconamy ) 49 a7 8/87 H
444 5 BY 2/87 ) Income on loreign investmanl in the United States .. 652 57 93 1/87 57
8 15,18 §2 2/87 k] Income an U.S. investment abroad .. 651 57 93 187 57
kH 1851 62389 2/81 g Inierest, nef ... 268 45 82 12/36 17
4 18 62 2/87 9 Inerest, ngl, percent ol nalional 289 47 83 12/86 47
15 18 g2 3787 § Nalional REOmE ....covreie o 2 45 82 10/87 96
43 18 62 2/87 8 Personal income, constanl dollar: a7 19 63 9787 1
1 12,16 6l 8/87 5 Personal income, current doflars 22 40 63 4787 11
i Personal income fess transfer pagrmenls canstan! doiars
961 36 i 8/8? 5 Rale of change . Sl k] 9/87 s
Total 1 14,19 63 9/87 11
Personal income, ratia 1o menay supply M2 08 3t 71 a/87 3
Propnetars’ income with WA and CGAdj .. 282 5 82 11786 47
Proprigtars’ income wilh IVA and CCA], percent - - 5 - ”
of natienal income 8 L/
ns s n Y 3 Rental ingome o pessons wilh CCAG w45 @ 11788 i
Renfal income of persuns witt CCAdY. pe
Zg]qz gé gé 110’"?87? gg of national incame 285 a1 8 11/86 a7
a7 1 £ 1786 P Wage and benelit decisians, firsl year 348 50 8 7/81 53
WWage and benelii decisions, life of confract 49 5 58 /81 53
Wages and salaries in mining, manulacturing, 5 0 3 7 "
amd conslruchon & 9
noowwm 881 ‘9 INCORpOTEtaNs, NEW BUSHBSSES ..o 3 2 6 6756 2
Industrial commodilies, producer price ndex . 335 48 85 3/87 51
Industnial production—See atoa interaalional comparisons. % Z!Ir 5 /87 1z
BUSINESS EQUIPMENAL 1-cerveins wererariceeesersree e e resenreeas § 12
woon R 181 B Consumer goods R 6 12/87 T
Delense and space equipmenl. 5497 34 94 12/87 13
Durable manulaclures.... 73 20 63 12/87 12
43 70 63 /87 M Nongurable manufactures 7 12/87 12
LT — 17 142058 63 a1 12/87 12
502 52 90 9/87 53 Talal, components.. bL] e
501 52 a 9/87 53 Total, @ ... 956 ki 7% 12187 12
500 52 90 4787 53 Tokal, rate of change... 4 39 . 12/87 .
5z 52 a 9787 53 Induslrials, raw, spat markel prices
511 52 90 9/87 53 Componenls ... L . 79 s e
510 52 90 9/87 53 Diliusian index .. 967 37 7 1/86 25
S 83 12/86 3 Spal marke! index . 3 B 69 1/86 P
Instaliment credii—See Credil
263 43 8l 11786 3 Insured unemploymenl
%GE 43 3 11786 a3 Average weekly mbial claims .. 5 12,14 &l 12/86 8
523 gg g? i“g? gg Average weekly inilial claims, DI. 362 36 M 12/86 §
565 5 0 WB;’ Average weehly wsured unemployment 15 18 6? 3/87 - B
3 w e Interest, Bl o oo w15 B 1288 a7
67 43 81 L/86 43 Interes!, nel, percent of natwnal ncome.. 28¢ 47 83 12/86 47
266 43 gl 11786 13 Interest rates
268 4 & 11788 43 Bank rates on shorl-term business loans . 67 L] 3 12/86 35
26t a3 8 11/86 a3 Corparate bond yizids 116 k! | 73 2/87 35
w4 12/81 a Fateral fands rate . IR T 3787 i
Wartgage yields, secandary market. 118 KL} 73 3/87 35
Al 4e g" 387 19 Municipal bond yields . ... m 7 387 3
&30 0 8 3 Prime rale charged by banks .. M B®m N 1/87 3
Treaswry bl rale ... 114 34 72 2/87 35
ng’h 13.40 53;-50 g;g; gg Treasury bond pields . us ¥ 0 2787 -2
i 39 it g7 ot Intermediale materials, producer price index.. ......... 332 13 13 3/87 50
c 3/ Internalional comparisons
200 10 80 10/87 38 Consumer pri
prices
2605 30 /87 38 anad 58 9% 5/87 €0
We ... 80 10/87 # France WM % 5787 6l
woow A 8/87 0 Naly N % 5/87 61
i 6 M u lapan MW % 578 8l
:21};0, gg S; :guf/%? 32 United Kingdom . m 8w % 5/87 60
United Slates. 320 19 84,95 4781 49
West Germany 135 59 95 5/87 61
Industrial production
- Canada . i3 58 92 11/87 59
a6 16 6l 12/87 9 Fiance . 726 58 94 6787 59
60 16 &l 12/87 9 ftaiy .. n7 58 94 6/81 59
Japan 728 58 94 6/87 54
1 1216 6] B/87 5 OECD, European counlries 21 58 94 6787 58
e e 71 et Lo United ¥angdom . 7ez 58 Y] B/87 98
961 36 H) 8/87 5 Uniled 3tates 47 142058 6394 12/87 12
21 16 61 8/87 5 West Germar 5 58 5 6/87 59

See noles al end of index.
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ALPHABETICAL INDEX—SERIES FINDING GUIDE—Continued

Current issug Currenl issue

Series title Historical Series Serigs litle Historical Serigs
(See complele hitles in "Tilles and Series (page numters} data descriplion (See complete litles in “Tilles and Series {page numbers) data descriplion
Saurces of Series,” folowmg this mtex) number  Charls  Tahles  (issue date) ) Sources of Series,” follawing this index) .number Charls  Tables  (issue date) 541
Inlernational comparisons—Cenlinugd Leading indicators, iwekve
Stock prices " - 5 Gompostle index 910 19 ] L 5
Cagiada .. 7 ] %6 7 Composite index, rate of change.. 910 kL] e 4787 e
746 59 36 /87 83 Ditfusion inge ......... 950 16 FL] /87 5
mon ;fg; 5 Lisblities of busingss falures ... on 687 u
2z 50 3 ?5’8? 5 iqui assa1s, change in total ... 104 3 71 4/37 ]
19 53 96 178 25 Loans—See Credit.
5 58 98 7/87 63
inlgrnalional transactions L
Balance on goads and services . 667 57 923 1/8? 87 Malarials and supphes on hand and on order,
Balange on merchgndise Urage . 622 3 33 7/87 3 manulacturers' inventories 78 27 68 5/87 17
Exporls, extluding mifitary aid ... 602 56 92 10/87 56 Waterials and 185 on har on edet
Exparts. merchandise, adjusted, exciuding military 6l &7 5] 1187 51 ENdls 2N Supplies 0. K 3 -
Exports of domestic agricullural products ..... 604 58 92 10,87 56 manufaciurers’ sayenlories, charge. B % 66 3/ 17
Exporls of goods and serwices, conslant dollars 258 44 B2 12/87 44 Malerials, capacily utilizalion rate..... 84 20 B4 11/87- 14
Exports ol goods and services, current dollars .. 252 44 82 12/87 44 Materials, new arders ior consumer goods and . B 1221 it} 4787 15
Exporls of goods and services, excludme milllary . 68 . W 93 181 bl Matenals prices—See Price indexes,
ﬁ;‘:”fiz nge';2“9||9“l"°a‘ machinery g?g gg gg {g:ﬁg? gg Merchandise trade—See Inlernational transactions.
or ral . e -
Imports, merchandise, adjusted. excluding millary 60 57 93 1787 57 Millary—See Defense.
imparis of autometles and parts - 816 % a7 1097 55 Yoney and hnancial oS, B 917 11 60, 1786 bl
Imparts ol goads and services ... 669 57 93 7/87 57 Maney supply .
Imports ol goods and services, constant dollars 257 44 g2 12787 4 ~ Liquid assets, change in total 104 3l 1 4/87 28
Imports of goeds and services, current dollars .. 253 44 82 12/87 44 Money supply M1, constanl dollars . 108 3l 7L &/87 pi:]
Imparls ol getrolaum and peleglesm praducts .. Gl4 5% 92 /a7 56 Woney supply M1, percenl changes .. 85 3l 71 487 29
Inzome on foregn investment in the tniled Slates 632 57 X} 1781 57 Waney supply M2, constant dollars .. 1086 1331 71 4/87 3¢
w;ﬂg; grﬂtsufr-glonnvs:tmts :hrg:: sl ¥ a 78 37 Money supply M2, parcent changes .. o3l 7t 1/87 2
TVILES: ; Rakio, GNP o money supply Ml ... 107 n 7l 8/87 ki
Nteclmesaf;;‘r‘tggoj;a;:udsandserwces ................................. %55 4 82 12/87 LE] Ratia, persoel incame to money supply M2 . 108 31 71 8/87 10
' Mortgage debt, net change... KE 32 71 9/86 3l
current doliars ... ooreseeee weoee . 50 44 82 12/87 14
Net exports of goods and services, percent of GNP ........ 25l 47 83 12/87 a4 Worlgage yields, secandary markel us i /81 5
Inventones Municipal bond yields 117 H 73 3/87 15
Business invenlories, ¢hange, conslant dollars 0 42 6881 9787 49
Business mventories, change, currénl dollars 245 42 8l L2/87 10 N
Business invenlories, change, percent of GNP 247 47 83 12/87 A -
Detense products, manutaclurers’ 559 54 91 6/87 17 R‘g}gg:} gﬁ:r?mefufigiegmrnment
finished gaods, manufacturers’ ... &9 27 68 5/87 17 National Seg Income .
Invenlories Lo sales ralio, manufacluring 71527 6 I1/87 17 atonal income—>Seé MEOME.
Inventory Invesiment and purchasing, CI 915 1L 4] L/88 5 New orders, manufacturers’
Menuacluring and {rade ... 71 7 68 11/87 17 Cagita] guods industries, nondefense,
Manulacturing ang trade. chang n 2% 68 6/87 17 constant dollars ...... 27 23 66 L11/87 1%
Manulacluring and \rade, constant daflars, 0 2F 68 11/87 17 Capifal goods industries. nondelense, currenl dollars 2 23 66 11787 15
Manufaciunng and Lrade, DI 975 38 I3 ®/B7 37 Consumer goods and Malerials, constanl dollars .. 3 12,21 &4 &/87 i3
Manuiacluong and trade, on hand and Conkracts and orders, plant and equipment,
AN OFET. CHANER ©.o covervuveseas — coerimienres —rnerimsenieaceeen 36 1326 68 12/87 17 constanl dollars .. 20 1223 56 11/87 21
M;;enrﬁlascaﬂirssupphes on hand and on order. - - o i " Contracls and orders. planl and gqu,umenL
- - curreat dollars .. 10 2 68 11/87 21
Malenals and supplies of Delense
producls 548 53 90 5/81 15
Invensctuers, chaigz ¥ 0% 08 b8 17 Durabe goods nduslres, constanl doflrs R TR 247 15
Capilal approprialions, manudacturing, backlog . 91 4 6 1286 22 Durable goods industries, cumrent doftars.. & 2 64 4787 15
Capilal appropialions, manu!actuning, new . 11 24 86 12/86 22 Cp'rnponenjls ----- e e i e e
Capilal approprialions. marufacluring, aew, bl 9%5 37 5 10/%6 2 Diilusion index %4 H ] 9781 15
Capilal ivestmeni ¢ Clen. 914 11 60 1/86 5 Nesw orders, manufacturing, DI EH 38 ] /87 37
Consteuglon contracls, commerciat and ndsteial 9 23 66 6/57 H Nonvesidenlial fixed invesiment
Conslruclion expendilures, business, plus machingry Producars’ durable equipment, constant dollars 88 5 67 9/87 40
And BQUIPMERY SAIES .. ..o v aeemverns eriiacrcine e erens B9 2 67 8/87 17 Structures, constan! doliars 8 75 67 9787 10
GmEss pngle dnrr:eshc m':\eslments o tneentories Tatal, constant doiars 86 5 1] 3/87 L]
usiness imuaniories, Change—-See inuentories. Talal, percent of GNP u3 47 83 12/87 10
Fixed investmenl, conslanl dollars 243 12 81 11/87 40 )
Fized nvestment, current doilars .. 242 42 BI 11/87 40 o
Nonresidential, constanl dollars 85 3 67 9/87 40
Monresidential, persent of GHP . 248 a7 83 12/87 10 Obligations incurred, Defense Deparlment . 517 53 90 1/87 55
Nonresidential producers’ durable equipment, Oblrgations enpaid, Defense Department.... 543 53 %0 Lo/8? 55
canstant dollars 88 25 67 9/87 40 CGECD, Eurcpean couniries, industrial production 72l 58 EL] 6/87 58
Nonresidential struclures, conslant dollars 87 75 . BT 9/87 40 Ordess—See New orders and Unfified arders.
2:}3?:}:?' wﬂslﬂ?‘ ?DG";H 2299 g? g; f}f{f;} jg Outlays, Delense Deparlmen . 580 54 9 16/87 56
Briial, percen’ o Oulput—See also Gross national produict a
Talal, conslan| daftars ..... 241 42 g1 1l787 40 Industrral production
" Tﬂla‘d- W"E”ldd?”afs ------------ a2 a Lier % Goods oulput, coNSIANL BOAES .-orvv v - N 53 5/87 14
lew orders. nondelense capital po: Labor cst per umt of
conslant dolfars 27 23 &6 11/87 15 Actual dala 52 30 k] 10787 28
N:W ”’”le;um“de'eﬂf‘e capitat Eﬂﬂds w w e . Actual data as gercent of trend 6 15 0 10/87 28
urrerl ars i tor ... ... L LS
Pt srd scumren Fet o, sl s sl moow om  lm
Conlracts and ordars, constanl dollars 2 1223 6§ 11/87 21 Ratio lo 'capamty manufacturing ... 82 0 82 11787 14
Conlracls and arders, current dollars, 19 23 66 11787 21 Rato to capac’ltyl malerials . 84 20 7] 11/87 1
Expenditures by business, conslant doflars 100 24 &7 L8y e Overlime hours ma'nulgclunng 21 16 6l 8/87 5
Expendilures by business, currenl dollars .. 6l 24 67 11787 23 !
Expendilures by business, D 970 18 76 11/87 23 p
Inveslmenl, foreign
Income on loreign imvestmeal in the Uniled Stales 82 a7 93 7487 57 Parlicipalion rates, civiian labor force
Both sexes 15-19 years of age 453 5l 89 2/87 9
I us
ncome an LS, abread - . €51 57 93 187 51 P 20 i 25 H & V) 3
Naly—See Inlernatranal comparisons. enales 20 years and over . 1 I8
Males 20 years ang over.. 15] H 89 2/87 9
J Persoral cansumpticn expenditures
. Automobiles 35 22 i1 9/87 k2]
— 1t .
Japan—See Interazlonal comparisons Birable govds, constant doliars . 24 a0 /87 19
L Durable gouds, current dollars 232 1 80 11/87 12
. Mondurable goods, conslant dalfars . 238 11 81 11/87 38
Labor cost per unil of gross domeslic product .. £8 30 70 9/87 28
Labor cosl per umt of outpul, busingss Seclor ... 63 30 Hl La/87 i) Nerdurable goods, current dalars % bl & Li/81 3
Fzbor cost per unil of oulpul. Manufacluring Services, conslanl dollars 239 1 81 11/87 19
Actual dala 52 30 70 10747 28 Services, currenl dollars .. 237 41 81 11/87 39
Aclual data as percenl of trend . 62 15 K} 10/87 28 Total, constant dollars 231 11 B0 11/87 k2]
Labor casl, price per unil of, nonfarm business.. 25 29 0 19/81 2% Tolal, current doliars L 230 11 80 11/87 3
Labar force—3See Employment. Tolal, percent of GNP . 235 47 83 11787 39
Lagging \"E!ICaFDFS. six . Personal ingome—Sae Income.
Composite index ... .. .. 930 10 60 10/87 5 Personal saving _. __._ 242 48 82 12/8% 48
Compasile index, rate of change 930¢ k) . 19/61 - Personal saving rale 203 46 33 12/88 48
Diffusran index 82 36 7 L2/87 5 Petraleum ard pelrolepm producis, imports 64 56 a2 10/87 56

See notes at end of index,
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ALPHABETICAL INDEX—SERIES FINDING GINDE— Continued

Current 15508

Current rssue

Series lille Hisloncal Senies Series litle Historical Series
{See complele Utles 0 “Titles and Series _(page_numh_ers) - data descoplion (See compfele tilres i “Titfes and Series. {nage numbers) data descriplion
Sources of Sevies,” following this index) mimber  Charts  Tables  (fssuve dale) * Sources ol Series,” lollowing this index) number  Charls  Tables  (issue dats) (7}
Plant and equipment— See alsa Invesimenl, capital. Residential fixed investmenl, percenl of GNP ..o.vvcciervereen, 249 A7 B3 12/87 L1
Contracls ang orders, consiant dellars .. 20 12.23 66 11487 21 Residential slrisclures—3See Housing.
EWE‘\;;S a“ﬂbf'fgﬂ'& current dlo"ﬁl'; i 1‘:0 G Hi‘g? B Retal sales, conslant dllars S92 1187 20
Apenditures by busipess. conslant daliars ] 11487 . i '
Tapenditures by business, cureenl dollars... 61 1 67 11/87 2 Fetal sales, curcent. delars .. i “ i Nz 20
Expencilures by business, D ... 70 33 6 11/87 23 5
Populalion. civilian employment as uercen 0 L] 17 62 2/87 9 .
Price mdeses Salaries—See Compensalion,
Consumer prices— See also Inlernabonal comparsons. Sales .
AR itens . 320 19 84,95 4/87 19 Final saies, canslanl dolars .oceree oo 213 40 20 10787 38
Faod 322 49 A 4787 45 Machinery and equipment safes and business
Defrators consiruction dity 4§92 24 67 8/87 17
Fixet-weighled, pross domestic business proguct .. 31 48 B 9/87 49 Wanufactunng and lrade sales, constant dallars 57 1422 65 1/87 17
fmplict price deftator, GNP oo e 3lp 48 84 9/87 38 tanulacturing and trade sales, current doffars . 56 22 65 11/87 17
Labor cosl. piice pel unil of, nantarm busness ... 2% i Fi] 1s87 2 Wanvlacluring and irade sales, D) ..o e 973 38 16 a8/ 3
Producer prices Rabic, inveniories to sales, manutacluring and Lrade.. 71827 68 11487 17
M commodities . 330 48 5] /87 50 Retall sales, conslant dolars 9 22 65 11787 20
Capital equipment 333 18 86 3787 51 Retail sales, current dollars .. 54 22 85 11/87 20
Crude malerials .. 331 48 BS 387 50 Saving
Finished consumer goods.. kX! aE 86 /87 A1 Business saving......... 295 46 §2 12/36 26
industnal commodilies . 33 48 85 /81 5] Gaverament surplas of delici .. Pl I & 12/88 "4
Intermediale materials . 322 132 26 /87 50 Gross savmg ... 290 16 a2 12/84 3
Sensilive crude and nlermediate materjals 98 28 123 R/R7 51 Parsomal saving 292 16 32 12/88 18
Raw induslrials, spal markel prices Persanal saviog rale 293 46 a3 12/88 18
Componenls . .. e el 79 S ... Seffing prices—See Prices, seling
Dilfysian indes . 367 37 75 1/86 25 Sensilive crude and inlermediate malerals, change
Spol market index ... 3 28 69 1/86 25 W0 producer prices . 9 28 59 5/87 51
Sensitwe Crude and inte Sensilive malerials prices, uErcen't change 9 13,28 69 5767 25
11 producer prices .. 38 25 [} 5/87 51 Shipmenls of defanse products . 588 54 a1 6/87 17
Sensilive materials prn:es ﬂercenl changr 94 13.28 &9 5/87 25 Spol market prices, raw mdustri
Slock pnces—See also nlernalional compansons. Componen(s PEPTE IES Co -
500 commen slocks ... 19 i3.78 69 7787 25 Dillusion index 987 7 75 1/86 25
500 cominon slocks. DI 968 37 Ic] 2/87 2 Spot market index 3 ] 9 1/85 25
Price 1o unil abar cosl, nonfarm business, 26 't 0 10/87 8 Stale and local goyernmenl—See Government.
Prices, saling Stock prices—See also Inlernalional comparisans. .
Wanu(actunng, OI 976 38 ) 8,87 3 500 common stocks ... 19 13.28 69 1187 25
Ratar irade, [ 978 3B 76 4,81 37 500 comman stacks, DI 963 EY 75 2/87 25
Whalesale trade, DI . a7 kL] % 8/87 K Surplus—See Government.
Prme comtract ewards, 525 53 90 187 55
;nme rale chargedS by hanksm 109 35 13 1787 35 T
roducer grices-- §eg Price indeaes: Treasary bill rate ne w7 2/87 3
Producers’ durable equipment, nonresidential, GPDI. ............ 83 25 67 a/87 46 o el
Produchon—See Gross matianal product and Treasaty bond yields us 34 7 L #
Industrial production. u
Produclly Unemplogment
Qulpul, per hour, husinass seclor 3 in 81 1487 52 ¥
Oulpul er fiour, onfarm bsiness sector /g 50 28 ll]i,;S] 52 Duration uf unemplayment, average noonl B BT 3
Prainabiily, € ) 915 11 50 1/% 5 Help-wanled adverlising, ratio lo unemplaymen 60 16 6l 12/87 9
Profits Inilral ciaims for unemaloyment instranee ... 5 1218 El 12/86 [
Torporate prolils after 1ax l&uLia'I] claims lulr undempluyrnenl insyrance, DI 962 36 L] 12785 2
Conslant dofars .. umber unemploye
e ot I S A - Bolh s 16 19 yers of e wsoooowo w9
Wil IVA and CCAd), consiant dolfars o 6 8/8] 2% Females 20 years and over . My 8 2,81 ]
Wilh (VA and CCAGE current dullars 79 7 59 /87 % Full-ime workers ... ... 447 H a9 2187 9
I - Males 20 years and over . 44 51 839 2/87 ]
Corparale probils belore [ax g
Total unemployed .- 37 1851 6289 2487 9
Wil WA, and CCAd) 8 15 B 12/85 2% Unertpiaymant rajes
With [VA and CCAG), percent of nalional income 287 47 83 12/86 26 weeks and over . 44 18 62 2/87 9
Manuiactuning and lrade DL.. 972 38 76 3/87 kY Insured unemployment. 45 18 62 /87 )
Wany lacturing, DI 450 37 75 8/87 37 Tolal 43 18 62 2787 9
Per dollar of sales. manufaclurmg 13 29 0 /87 27 Unfiled orders, manufacturers’
Prahtabiily, G 416 1t 6 1/86 5 Defense progucts ... 361 54 91 6787 5
Ralip, prolts 18 b 7 &9 9787 76 Durable goads industries 36 21 64 /87 15
Ralto, prohts with I¥A and CCAd| to carporale Durable gocds industries, change.. 25 21 &4 4787 15
domeshic mcome . Bl 2 o) 9,87 2% United Kingdam—See inlernational comparisons.
Proprietors’ wicame wnh WA and CCAd] 287 45 82 11/86 4 v
Praprigtors” income wilh A and CCAd] perceni al
NAUDNA] INCAME . cos e reveerenviene eeniee s —arens 281 47 B3 11/86 47 Velocity ol maney
GNP Lo money supply M1, ralio 107 il il 8/8] 0
R Persanal income Lo meney supply M2, ralic . w3l 1 8787 El)
Raw duslrials, Spal market prices Vendor perlormance, slower defveries # 122 B 1/86 u
Componenls . .. i w
Diflusion ndex , 967 37 5 1/88 25
Spot matket Index 23 kL] ] 1/86 5 Wages and sataries—See Lompensahion.
Renlal income o1 persons wilh CCAd) 28¢ 45 82 11/86 17 Wes| Germany—3ee Internalianal cymparigons.
Renia sncome ol persons wilth CCAG,, percenl m?ﬁgﬁ (rl:fau'"duh;t;iﬁrﬂ{ ém —See Price indexes,
of nalional income 285 47 83 11/86 a7
Resarues, frez .. 3 3 12 /87 5 Average mlzeMy OUTS . e 1 12,16 {;ill% 8/87 5
Residential fien mveskment, consiant dallars . 9 25 &7 /87 40 Biftusion rn;ex 91 3% N 887 5

NOTE: CCAd), capital consumplion adjusiment; Ci, compasite indax; O, diffusion index; GNP, gross national product; GFOI, gross private domestic investmenl; VA, ventory valualion adjusiment.
* The number shown s (he page of the Aamdlook of Cychcal dicatars (1984) on which ihe senes descnplion appears,
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TITLES AND SOURGES OF SERIES

Series are listed below accerding o the sections of this
report in which they appear. Series numbers are for
identification only and do not retlect refationships or
order among the series. “M" following a series Litle

indicates monthly data;

“0" indicates quarterly data.

Data apply to the whale period except when indicated by
“EOM" {end of month) or “EQQ" (end of quarter),

To save space, the commenly used sources listed below
are referved to by number:

Source 1—L.5. Department of Commerce, Burgau of
Economic Analysis; Source 2--U.S. Department of Com-
merce, Bureaw of the Census; Source 3—U.S. Department
of Labor, Bureau of Labor Statistics; Source 4—Board of
Governars of the Federal Reserve System.

Fetlowing the source for each series is an indication of
the pages on which that series appears. The '‘Series
Finding Guide” also lists chart and table page numbers
for each series,

I-A.
010,

914,

§15.

916.

917,

920.

930.

940,

114

Composite Indexes

Gomposite index of twelve leading indicators
(includes series 1, &, 8, 12, 19, 20, 29, 32, 36, 99,
106, 111) (M).—Source 1 (16,39,60)

Composite index of capital investment commitments
(includes series 12, 20, 29) (). —Scurce 1 {11,60)

Composite index of inventory investiment and pur-
chasing (includes series 8, 32, 36, 99) (M).—Source
1 (11,60)

Camposite index of profitability (includes series
19, 26, 80) (M).—Source 1 (11,60}

Composite index of money and financial flows
{includes series 104, 106, 111} (M).—Source
| {11,60)

Composite index of four roughly coincident indica-
fors (inciuvdes series 41, 47, 51, 57) (M).—Source
1 (10,39,50)

Composite index of six lagging indicators (includes
series 62, 77, 91, 95, 101, 109) (M).—Source
1 {10,39,60)

Ratio, coincident composite index {series 920) to
lagging composite index (series 930) (M).—Source
1 (11,60)

. Cyclical Indicators

Average weekly hours of productien or nonsuper-
visory workers, manufacturing (M).—Source 3
(12,16,61,77)

Average weekly initial claims for ynemployment
insurance, Stale programs (M) —US. Department
of Labgr, Employment and Training Administration;
seasonal adjustment by Bureau of Economic Aralysis

(12,16,61)

Manufacturess' new orders in cumrent doliars, durable
goods industries (M).—Sourca 2 (21,64,77)

Manufacturers’ new orders in 1982 dollars, dura-
ble goods industries (M).—Sources 1and 2 (21,64)

Manufaciurers’ new orders in 1982 dollars, con-
sumer goods and materials industries (M).—Sources
land 2 (12,21,64)

Construction contracts awarded for commercial
and industrial buildings, floor space (M).—McGraw-
Hill Information Systems Company; seasonal adjust-
ment by Bureau of Economic Analysis (Used by
permission. This series may not be reproduced without
written permission from the souree.) (73,66)
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10.

11

12.

13.

14.

15.

i6.

18.

19.

20.

2L

22,

23.

24.

25,

26.

21.

28.

29,

30.

3l

32.

Contracts and orders for plant and equipment in
current dellars (M).—Sources 1, 2, and McGraw-
Hit! Infermation Systems Company; seasonal adjust-
ment by Buseaw of the Census and Bureau of Eco-
nomic Analysis (23,66)

Newly approved capital appropriations, 1,000 man-
ufacluring corporations (Q).—The Conterence
Board (24,68}

Index of net business formation (M).—Source 1;
seasonal adjustment by Bureav of Economic Araly-
sis and National Bureau of Economic Research,
Inc. (23,65)

Number of new business incorporations (M).—Dun &
Bradstreet, Inc.; seasonal adjustment by Bureau of
Economic Analysis and Maticnal Bureau of Econom-
ic Research, Inc, {23,65)

Current lisbilities of business failures (M).—Dun
& Bradstreet, Inc. (33,72)

Profits after taxes per dollar of sales, manufactur-
ing corporations (Q).—Source ? and Federal Trade
Commission; seasonal adjustment by Bureau of Eco-
romic Analysis (29,70)

Corporate profits after Yax in curent doflars (Q).—
Source 1 (28.69)

Gorporate profits after fax in 1982 doflars (Q).—
Source 1 ~(28,69)

Index of stotk prices, 500 common stocks (M) —
Standard & Pocr's Corporation {13,28,59,69,96)

Contracts and orders for plant and equipment in
1982 dohars (M).—Sources 1, 2, and McGraw-Hill
Iaformation Systems Company, seasonal adjustment
by Bureay of the Census and Bureau of Econemic
Analysis (12,23,66)

Average weekly overtime hours of production of
nonsuperyisory workers, manufacturing (M).—
Source 3 (16,61)

Ratio, corparate domestic profits after tax to tolal
corporale domestic income (Q).—Source 1 (29,6%)

Index of spot market prices, raw industrial materi-
aks (M).—Source 3 and Commodity Research Bureau,
Inc. (Used by permission. Beginning with June 1981,
this series may not be reproduced without written
permission from Commodity Research Bureau, Inc.)

(28,69,79)

Manufacturers’ new orders in current dellars, non-
defense capital goods industries (M) —Source 2
{23,56)

Change in manufacturers' unfilled orders, durable
goods industries (M).—Source 2 {21,64)

Ratio, implicit price deflator to unit labor cost,
nonfarm business sector (Q).—Sources 1 and 3
(29,70)

Manufacturers' new orders in 1982 dollars, non-
defense capital goods industries (M).—Sources !

and 2 (23,66)
New private housing wnils starfed (M).—Source
2 {25,67)

Index of new private housing units authorized by
lecal building permits {M).—Source 2 {13,25,67)
Chanige in business inventories in 1982 dolars (Q).—
Source 1 (26,42,68,81)

Change in manufacturing and trade inventories
{M).—Sources 1 and 2 (26,68)

Vendor performance, percent of companies receiv-
ing slower deliveries (M}.—Purchasing Manage-
ment Association of Chicago (12,21 68)

33

34,

35.

36.

3

38,

39.

a0.

a1,

22,

43.

4.

5.

6.

4

48,

49,

50,

5L,

52,

53,

54,

35,

56.

57.

98,

59.

Net change in mortgage debt held by financial
institutions and Ve insurance companigs {M).—
Sources 1; 4; American Council of Life Insurance;
Federal National Morigage Association; U.S. Depart-
ment of Housing and Urban Development, Govern-
ment Mational Mortgage Asscciation; Mational Asscci-
ation of Mutwal Savings Banks; and Federal Home
Loan Bank Board; seasonal adjustment by Bureau af
Economic Analysis (32,71)

Corporate net cash flow in current dollars {Q).—
Source 1 (29,70}

Corporate net cash flow in 1982 dollars (Q).—Source
1 {29,70)

Change in manufacturing and trade invenfories on
hand and on order in 1982 dollars {M).—Sources 1

and 2 (13,26,68)
Number of persons unemployed (M).—Source 3
(18,51,62,83)

Change in manufacturers’ inventaries, materials
and supplies on hand and on order {M) —Scurce
(26,68)

Percent of consumer installment loans delinguent
30 days and over (EOM).—American Bankers
Asseciation {3372

Employees on nonagricuttural payrolls, goots-

producing industries (M).—Source 3 (17,62}
Employees on nonagricultural payrolls (M).—Source
3 (18,17,62)

MNumber of persons engaged Wn nonagricutiural activi-
ties (M).—Source 3 (17,62)

Unemployment rate (M).—Socurce 3 (18,62)

Unemployment rate, persons unemployed 15 weeks
and over (M).—Source 3 {1862)

Average weekly insured unemployment rate, State
programs (M).—U.S. Department of Labor, Employ-
ment and Training Administration {18,62)

Index of help-wanled advertising in newspapers
{M).—The Conference Board {16,61)

Index of industrial production {M}.—Source 4
{14,20,39 58 63,78,94)

Employee hours in nonagricultural establishments
{M).—Source 3 (17,39,61)

Vatue of goods output in 1982 dollars (Q).—Source

1 (20,83)
Gross national product in 1982 dollars (Q).—Source
1 (19,39,40,63,80)

Personal income Yess franster payments in 1382
dellars {M).—Source 1 (14,19,39,63)

Personal income in 1982 dollars (M).—Source i
(19,63)

Wages and salaries in 1982 dollars, mining, manu-
facturing, and construction (M).—Source 1 (19,63}

Sales of refail stores in current dolars (M).—Source
2 (22,65)
Persomal consumption expendilures, aulomobiles
{Q).—Source I (22,69)

Manufacturing and frade sales in current dollars
(M) .—Soucces 1 and 2 (22,69)

Manufacturing and trade sales in 1982 dollars
(M).—Sources 1 and 2 (14,22 85)

Index of consumer sentiment {(Q,M).—University
of Michigan, Survey Research Center (22,65)

Sales of refail stores in 1982 dollars (M) —Sources |
and 2 (22,65)



TITLES AND SOURCES OF SERIES—Continued

60.

61.

62.

3.

64.

5.

66.

67,

68,

69.

70

71

72,

13

4.

15.

76.

7%

78,

79.

80.

81

82.

2.

5.
86.

87.

Ratio, help-wanted advertising in newspapers to
number of persons unemployed (M).—Sources 1,
3, and The Conference Board (16,61}

New plant and equipment expenditures by business
in current dollars (Q).—Source I (24,67)

Index. of labor cost per unit of output, manufactur-
ing (M).—Sources 1 and 4 (15,30,70)

Index of unit labor cost, business seetor (Q).—Source
3 {30,70)
Compensation of employees as a percent of national
income (Q).—Source 1 (30,472,70,83)
Manufacturers’ inventories, finished goods (EOM). —
Source 2 {27.68)

Consumer installment credit outstanding (EOM).—
Source 4 : (35,73)
Bank rates on short-term business loans (Q).—Source
4 (35,73

Labor cost in current dollars per unit of gross
domestic product in 1982 dollars, nonfinancial cor-
porations {Q} . —Source 1 (30,70)

Manufacturers’ machinery and equipment sales and
business construction expenditures (M).—Source
2 : (24,61

Manufacturing and trade inventories in 1982 dol-
Yars (EOM).—Spurces 1 and 2 (27,68)

Manufacturing and trade inventories in current
dollars (EOM).—Sources ! and 2 (27,68}

Commersial and industriad lnans outstanding in cur-
rent dollars (M).—Sources 1, 4 and The Federal
Reserve Barnik of New York (35,73)

Index of industrial production, durable manufac-
tures (M).—Source 4 (20,63)

index of industrial production, rondurable manu-
factures (M).—Source 4 (20,63)

Index of industrial production, consumer goods
{M).—Source 4 (22,65)

Index of industrial production, business equipment
(M).—Source 4 (24,67)

Ratio, manufacturing and trade inventories to sales in
1982 dollars {M).—Sources 1 and 2 (15,2768}

Manufacturers' inventories, materials and supplies
on hand and on order (EOM).—Source 2 (27,68)

Carporate profits after tax with inventory valua-
tion and capital consumption adjustments in cur-
rent doltars (Q).—Saurce 1 (29,69)

Corparate profits after tax with inventory valua-
tion and capital consumption adjustments in 1982
dollars (()).—Source 1 (29,69)

Ratio, corporate domestic profits after tax with
inventory valuation and capilal consumplion adjust-
ments to total corporate domestic income (Q).—

Source 1 (29,70)
Capacity utitization rate, manufacturing (M).—
Source 4 (20,64)
Caﬁacity utilization rate, materials (M) —Source
4 (20,64)
Change in money stpply M1 (M).—Source 4 (31,71)

Grass private nonresidential fixed investment in
1982 gollars (0).—Source 1 (25,67)

Gross private nonresidential fixed investment in
1982 dollars, structures (Q).—Source 1 (75,67}
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9.

990.

81

93.
94,

95.

96,

97,

93.

99,

100.

101,

102,

104,

105.

106.

107,

108.

109.

110.

1L

112,

13

4.

115.

116.

117

118.

119.

Gross private nonresidenfial fixed investment in
1982 dollars, producers’ durable equipment (Q).—
Source 1 {25,87)

Gross private residential fixed investment jn 1982
dollars (Q).—Source 1 (25,67)

Ralio, civilfan employment te popilation of work-
ing age (M).—Sources | and 3 (17,62}

Average duration of unemployment in weeks (VM).—
Source 3 (15,18,62)
Free reserves (M).—Source 4 (33,72}

Member bank borrowings from the Federai Reserve
(M).—Source 4 (33,72)

Ratio, consumer installment credit outstanding to
personal income (M).—Sources Land 4 {15,3573)

Manutacturers’ unfilled orders, durable goods indus-
tries (EOM).—Source ? (21,64)

Backlog of capital appropriations, 1,000 manufac-
turing corporations (£0Q).—The Conference Board
{24,66)

Percent change in producer prices for 28 sensitive
crude and intermediate maferiafs (M).—Sources 1
and 3 {28,69)
Ghange in sensitive materials prices (M).—Sources 1,
3, and Commodity Research Bureau, lnc.  (13,28,69)

New plant and equipment expenditures by business
in 1982 doffars (Q).—Source 1 {24.67)

Commercial and industrial loans outstanding in 1982
doliars (M), —Sources 1, 4, and The Federal Reserve
Bank of New York {15,35,73)

Change in money supply M2 (M) —Source 4 (31,71)
Change in total liquid assets (M).—Sources 1 and
4 3L
Money supply M1 in 1982 dollars (M).—Sources 1
and 4 {31,71)
Money supply M2 in 1982 dollars (M).—Sources 1
and 4 (13,31,71)

Ratio, gross national product o morey supply M1
(Q).—Sources 1 ang 4 (31,71)

Ratio, personal income to money supply M2 {M).—
Sources 1 and 4 (31,71)

Rverage prime rate charged by banks (M).—Source
4 (35,73)
Funds raised by mivate nonfinancial borrowers in
credit markets (Q).—Source 4 (3272}

Change in business and comsumer credit ouistanding
(M).—Sources 1, 4, Federal Home Loan Bank RBoard,
and The Federal Reseive Bank of New York  {13,32,72)

Net change in business loans (M).—Sources 1, 4,
and The Federal Reserve Bank of New York  {32,71)

Net change in consumer installment credit (M) —
Source 4 (32,72)

Biscount rate en new issues of 91-day Treasury
hills (M).—Source 4 {3472
Yield on long-term Treasury bonds (M) —{1.S. Depart-
ment of the Traasury (34,79)

Yield on new issuss of high-grade corporate bonds
{M).—Citibank and U.S. Department of the Trea-
sury (34,73)

Yield on municipal bonds, 20-bond average (M) —The
Bond Buyer (34,73}

Secondary market yields on FHR mortgages (M) —
LS. Department of Housing and Urban Development,
Federal Housing Administration (34,73)

Federal furds rate (M}.—Source 4 (34,72)

I-L.
950,

951,
952,

960,

961.

962.

963.

964,

965.

. 566,

967,

968.

970.

971,

972,

973

974,

975.

Diffusion Indexes

Diffusion index of twelve leading indicator compo-
nents (M).—Source 1 (36,74)

Diffusion index of four reughly coincident indicator
components (M).—Source 1 (36,74)

Diffusion index of six lagging indicator componentis
{M>.—Source 1 (36,74)

Diffusion index of net profits, manufacturing—about
600 companies (Q).—Dun & Bradstreet, fnc. {Used
by permission. This series may not be reproduced
without written permission from ihe source.)  (35,75)

Diffusion index of average weekly hours of produc-
tion or nonsupervisory workers, 20 manufacturing
indusiries (M}.—Sources 1 and 3 (36,74,71)

Diffusion index of initial claims for unemployment
insurance, State programs, 51 areas (M}.—Saurce
1 and U.S. Department of Labor, Empioymant and
Training Administration; seasonal adjustment by
Bureau of Economic Analysis (36,74}

Diffusion index of employees on private nonagricul-
tural payrolls, 172-186 indusiries (M).—Source

3 (36.74)

Diffusion index of manufacturers’ new orders, 34-35
durable goods industries (M).—Sources 1 and 2
(31,75,11)

Diffusion index of newly approved capilal appropri-
ations in 1982 dollars, 17 manufacturing indus-
tries (0),—The Conference Board (37,79)

Diffusien index of industrial production, 24 indus-
tries (M),—Sources 1 and 4 (37,75,78}

Diffusion index of spot markef prices, 13 raw indus- -
trial materials (M).—Sources 1, 3, and Cemmodity
Research Bureau, Inc. (37,75,79)

Diffusion index of stock prices, S00 common stacks,
80-82 industries (M).—Source 1 and Standard &
Poor's Carporation (37.79)

Diffusion index of expenditures for new plant and
equipment by 1.5, nonfarm business, 22 industries
(Qy.—Souree 1 (38,76)

Diffusion index of new orders, manufacturing—about
600 businessmen reporting (Q).—Dun & Bradstreet,
inc, (Used by permission. This series may nof be
reproduced without written permission from the
spurce.) {38,76)

Diffusion index of net profits, manufacturing and
trade—about 1,400 businessmen reporting (Q).—
Dun & Bradstreet, Inc. (Used by permission. This
series may not be reproduced without written
permission fram the source) (38,76}

Diffusion index of net sales, manufacturing and
trade—about 1,400 businessmen reporting (Q).—
Dun & Bradstreet, Inc. {Used by parmission. This
series may not be reproduced without written
permission from the scurce.) (38,76)

Diffusion index of number of employees, manufac-
turing and trade—abouf 1,400 businessmen reporting
(Q).—Dun & Bradstreet, inc. (Used by permission.
This series may not be reproduced without writfen
permission frem the source.) {38,76)

Diffusion index of level of inventories, manufactuy-
ing and trade—about 1,400 businessmen reporting
{0).—Dun & Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission fram the source.) (38,7%)
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976.

977.

978.

II-A.

0.
50.
64.
200,

213,
217,

220.
223.
224,
225.
227
230.
231
232.
23
235.
236,

237,

239,
240,
1.

212,

116

Diffusion index of sefling prices, manufacturing—
about 600 businessmen reperting (Q).—Dun &
Bradstreet, tnc. (Used by permission. This series
may,not be reproduced without written permission
{rom the sourte.) (33,76}

Diffusion index of selling prices, wholesale trade—
about 400 businessmen reporting (Q).—Dun &
Bradstreet, Inc. {Used by permission. This series
may not be reproduced without written permission
from the source.) {38,76)

Diffusion index of seliing prices, retail trade—about
400 basinessmen reporting (Q).—Dun & Bradstreet,
Inc. (Used by permission. This series may not be
reproduced without written permission from the
souree.) {38,76)

National Income and Product
Change in business inventories in 1982 dollars (Q} —
Sovrce 1 (26,42,68,81)

Gross national product in 1982 dollars (().—Source
1 (19,39,40,63,80)

Compensation of employees as a percent of national
income (Q)Y.—Source 1 {30,47,70,83)

Gross national product in current dollars (Q).—
Source 1 (40,80}

Final sales in 1982 dolfars (Q).—Source 1 40,80

Per capita gross national product in 1982 dollars
(Q).—Sources 1 and 2 (40,80}

National income in current dollars (Q).—Source

1 (45,82)
Personal income in current dollars {M}.—Source
1 (40,63)

Disposable personal income in curcent dollars (Q).—
Source 1 (40,80)

Disposable personal income in 1982 dolfars (Q).—
Source 1 {40.80)
Per capita disposable personal income in 1982 dol-
lars {Q).—Sources 1 and 2 (40,80}
Personal consumption expenditures in current del-
lars {0).—Source 1 ) (41,80)
Personal consumption expenditures in 1982 dollars
(Q).—Source 1 (41,80
Personal consumption expenditures in current dol-
lars, durable goods (Q).—Source 1 (41,80)

Personal consumption expenditures in 1982 dol-
lars, durable goods {Q).—Source 1 (41,80)

Personal consumption etperiditures s a percent of
gross national product (Q).—Source 1 (47.83)

Personal consumption expenditures in current dol-
{ars, nondutable goods (Q).—Source 1 {4181

Personal consumplion expenditures in current dol-
lars, services (0).—Source 1 (41,81)

Pecsonal censumption expepditures in 1982 dol-
fars, nondurable goods (Q).—Source } (41,81

Personal consumption expenditures in 1982 dol-
lars, services (Q).—Saurce 1 {4181}

Gross private domestic investment in current dol-
lars (Q).—Source 1 (42,81}

Grass private domestic invesiment in 1932 dollars
{Q) .—Source 1 {42,81)

Gross private domestic fised investment in current
dollars (Q) —Source 1 (42 81)
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243.

245.

247,

248,

249,

250.

251,

252.

253.

255,

256.

251.

260.

261,

262.

263,

265

266.

267.

268.

280.
282,

283.

284,

285,

286.

287

288.

Gross private domestic fixed invesiment in 1982
dollars (Q).—Source 1 (42.81)

Change in husiness inventories in current dollars
Q) —Souree L (12,31

Change in business inventories as a percent of
gross nafional product (). —Source 1 (47,83)

Gross private noncesidential fixed investment as a
percent of gross national product {Q).—Source
1 (47,83}

Gross private residential fixed investment as a
percent of gross national product (Q).—Source
1 (47,83}

Net exports of goods and services in current dollars
{Q) —Source 1 (44,82)

Net exports of goods and services as a percent of
gross national product (Q).—Source 1 {47.83)

Exports of goods and services in current dollars
{Q).—Source 1 (44.82)

Imports of goods and services in current dollars
{Q0).—Source 1 (44,82)

Net exports of goods and services in 1982 dollars
(). —Souree 1 (44,82}

Exports of goods and services in 1982 dallars
{Q).—Source 1 (14,82

Imporls of govds and services tn 1982 dollars
{0).—Source ! (44,82

Government purchases of goods and services in
current dollars (Q).—Source 1 (4381

Government purchases of goods and services in
1982 deflars (Q).—Source 1 (43.81)

Federal Government purchases of goods and ser-
vices n eurrent dollars (Q).—Source 1 (43,81)

federal Government purchases of goods and ser-
vices in 1982 doltars (Q).—Source 1 {43,81)

Federal Governmenl purchases of goods and ser-
vices as a percent of gross national product (Q).—
Source 1 {47 83)

Siale and focal government purchases of goods and
services in current dollars (Q).—Source 1 (43.81)

State and local government purchases of goods and
services in 1982 dollars (Q)}.—Source 1 (43,81}

State and local government purchases of goods and
services as a percent of gross national product
{(Q).—Source 1 (47,83)

Compensation of employees (().—Source 1~ {45,82)

Proprielors’ income with inventory valuation and
capital consumption adjustments (Q).—Source
1 (45,82)

Proprietors’ income with inventery valuation and
capital consumption adjustments as a percent of
national income (Q).—Source 1 (47.83)

Rental income of persons with capital consumption
adjustment (©).—Source 1 (45,82)

Rental income of persons with capital consutnption
adjustment as a percent of pational income (Q).—
Source 1 (47,83}
Corporate profits before tax with inventory valua-
Ytion and capital consumption adjustments (Q).—
Source 1 (45,82)
Corporate profits before tax with inventory valua-

tion and capital consumption adjustmenis as a
percent of national income (Q).—Source 1 (47,83)

Net interest (Q).—Source 1 (45,82)

289.

290,
292,
293.
295.
298,

Net interest as a percent of national income (Q).— '

Sourca L (47,33)
Gross saving {Q).—Source 1 (46,82)
Personal saving (Q).—Source 1 (46,82)
Personal saving rate (Q).—Source 1 (46,83)
Business saving (Q).—Source 1 (46,82}

Government surplus or deficit (G).—Source 1
(46,83)

I-B. Prices, Wages, and Productivity

310.

3L

320,

322

330.

33L

332.

333

33

335.

340.

341

345.

346.

348.

349.

158,

370.

Implicit price deflator for gross natienal product
{Q).—Source 1 (48,84)

Fixed-weighted price index, gross domestic busi-
ness product (Q) —Sousce 1 (48,34)

Gonsumer price index for all urban comsumers
(M).—Source 3 (49,59,84,95)

Consumer price index for alf urban consumers,
food (M).—Source 3 (49,84)

Producer price index, all commodities (M).——Source
3 : (48,85)

Producer price index, crude materials for further
processing (M).—Source 3 (48.35)

Producer price index, intermediate materials, sup-
plies, and components (M).—Source 3 (48,86)

Producer price index, capital eguipment (M).—
Source 3 (48,86)

Producer price index, finished consumer goods
(M}.—Source 3 (48,86}

Producer price index, industrial commodities
() —Source 3 {48,85)

Index of average hourly earmings of production or
nonsupervisory workers on private nonagricultural
payralls (M).—Source 3 (49,87)

index of real average hourly earnings of production
O Qensupervisory workers on private nonagricul-
tural payrolls {M).—Source 3 (49,87}

Index of average hawly compensation, all employees,
nonfarm business sector (Q).—Source 3 (49.87Y

Index of real average hourly compensation, all
employees, nonfarm business sector (Q).—Source
3 (49,88)

Negotiated wage and benefit decisions, average
first year changes (Q).—Source 3 (50,88)

Negotiated wage and benefit decisions, average
changes over life of comtract (Q).—Source 3 (50,88}

Index of ouwiput per hour, all persons, nonfarm busi-
ness sector (Q).—Source 3 (49,88)

Index of output per hour, all persons, business
sector {Q).—Source 3 ’ (449,88)

U-G. Labars Force, Employment, and

Unemployment
37. Number of persons unempioyed (M) —Source 3
(18.51,62,89)
441, Civilian lahor force (). —Source 3 (51,839)
442, Givilian employment (M}.—Source 3 (51,89

444,

445,

Number wnemployed, males 20 years and over
(M) —Source 3 (51,89)

Number uremployed, females 20 years and over
(M).—Source 3 {51.89)
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426,

LLYS

448.

451.

452,

453

K-D.

500.

501.

502,

510

511,

512,

517

525,

543,

548,

557.

559.

561.

565.

Kumber unemployed, both sexes 15-13 years of
age (M).—Source 3 (51,89}

Number unemployed, full-time workers (M).—
Source 3 (51,89)

Number of persons employed part time for econom-
ic reasons (M).—Source 3 (51,89)

Civilian labor force participation rate, males 20
years and over (M) —Source 3 (51.89)

Civilian labor force participation rate, females 20
years and over (M} —Source 3 (51,89)

Civilian labar force parlicipation rate, both sexes
16-19 yaars of age (M)—Source 3 (51,89)

Government Activities
Federal Government surplus or deficit (). —Source

1 (52,90}
Federal Government receipts (Q).—Source 1

(52,90}
Federal Government expenditures (Q).—Source
1 {52,90)

State and local govemment surples or deficit (). —

Seurce 1 (52,90)
State and local government receipls ({).—Source
1 (52,90)

State and local government expenditures {Q).—
Source 1 (52,80}

Defense Department gross obligations incurred
(M).—LU.S. Department of Defense, Office of the
Assistant Secretary of Defense (Comptroller), Direc-
\prate for Program and Financial Contred; seasenal
adjustrent by Bureaw of Economic Analysis (53,90)

Defense Department prime contract awards for work
performed in the United States (M) —U.S. Depart-
ment of Defense, Office of the Assistant Secretary of
Defense {(Comptrodler), Washington Headguarters
Services, Directorate for Information QOperations
and Reports; seasonal adjustment by Bureau of Eco-
namic Analysis (53,90)

Defense Department pross unpaid obligations
outstanding (EOM}.—LULS. Department of Defense,
(Office of the Assistant Secretary of Defense {Comptrol-
ler), Directerate for Program and Financial Con-
trol; seasonal adjustment by Bureau of Econemic
Analysis (53,90)

Manufacturers' new orders, defense products (M) —
Source 2 (53,90}
Index of indusirial production, defepse and space
equipment {M).—Source 4 (54,91}
Manufacturers' inventories, defense products (EOM).
—3Source 2 (54,91}

Manufacturers’ unfilfed orders, defense products
{EOM). —Source 2 (54,91

Federa) Goverpment purchases of goods and ser-
vices, national defense (0).—Source 1 (55,91)

National' defense purchases as a percent of gross
national product (G).—Source I (55,91}
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570,

51,

578.

580.

588.
I-£.
662.

604.

606,

612.
614.

616.

618,
620.
622,
651.
652.
667.
663,
669.

I-F.
19.

Employment, defense products industries (M).—
Source 3; seasonal adjustment by Bureau of Eco-
nomic Analysis (55,91)

Defense Department military personnel on active
duty (EOMY.—-0.S. Department of Defense, (ffice
of the Assistant Secretary of Defense (Comptrol-
ler), Washington Headquarters Seryices, Director-
ate for [nformation Operations and Reperts (55,91)

Defense Department civilian personnel, direct hire em-
ployment (EOM) —U.S. Department of Defense, Office
of the Assistant Secretary of Defense (Comptroller),
Washington Headquarters Services, Directorate for
Infermation Operations and Reparts (95,31)

Defense Department net outlays, military functions
and military assistance (M).—U.S. Oepariment of
Defense, Office of the Assistant Secretary of Defense
(Comptroller}, Directorate for Program and Finan-
cial Control; seasonal adjustment by Bureaw of Ece-
nomic Analysis (94,91)

Meanufacturers' shipments, defense products (M).—
Source 2 (54,91)

U.S. International Transactions

Exparts, excluding military aid shipments (M).—
Sowree 2 (56,92)

Exports of domestic agricultural products (M).—
Source 2; seasonal adjustment by Bureau of Eco-
nomic Analysis (56,92)

Exporis of nonelectrical machinery (M).—Source
2; seasonal adjustment by Bureau of Economic
Analysis (56,92)

(56,92)

Imports of petroleum and petroleum products
(My.—Source 2; seasonal adjustment by Bureau of
Ecanomic Analysis (56,92)

Imports of automobiles and parts (M).—Source 2
seasonal adjustment by Bureau of Economic Analy-
sis (56,92)

Merchandise exports, adjusted, excluding military
(Q).—Source 1 (57,93)

Merchandise imports, adjusted, excluding military
{Q).—Source 1 (57,93)

Balante on merchandise trade ({).—Source

General imports (M).—Source 2

. (57,93}
Income on U.S. investmen! abroad (Q).—Scuree
1 i (57,93)

Income on foreign investmeni in the United States
(Q).—Sowrce L (57,93)

Balance on goods and services {(}).—Source I

(57,99
Exports of goods and services, excluding transfers
under .S, military grants (Q).—Source 1 £57,93)

Imports of goods and services (Q).—Source 1
(57,93)

International Comparisons

United States, index of stock prices, 500 common
stocks (M).—Standard & Poor’s Corparation
{13,28,59,69.96)

47.

320.

72L.

722,

723,

725,

726,

iz,

728,

732,

733,

135.

736.

17

738.

742,

743.

745,

146.

1,

748.

United States, index of indusbrial production (M) —
Source 4 (14,20,39,58,63,78,94)

United Stales, consumer price index for all urban
consumers (M).—Source 3 (49,59,84,95)

Organization for Econamic Cooperation and Devel-
opment, Evropean countries, index of industrial
production (M).—Organization for Economic Cooper-
ation and Development (Paris) (58,94}

United Kingdom, index of industrial production
{M}.—Central Statistical Office {London) {58,94)

Canada, index of indusirial production (M).—
Statistics Canada (Ottawa) (58,54)

Wost Germany, index of industrial production (M).—
Statistisches Bundesamt (Wieshaden) (58,94)

France, index of industrial production (M}.—Mnstitut
Natioral de Ja Statistique et des Etudes Economiques
{Paris) (58,94)

Haly, index of industrial production (M).—Istituto
Centrale di Statistica (Rome) (58,54)

Japan, index of industrial production (M) —Ministry
of international Trade and Industry (Tokyo) (58,94)

United Kingdom, consumer price index (M).—
Department of Employment {Lendon); percent
changes seasonally adjusted by Buteau of Economic
Analysis (59,95)

Canada, censumer price index (M).—Statistics
Canada (Ottawa); percent changes seasonally adjusted
by Burean of Economic Analysis (59,96)

West Germany, consumer price index (M).—-
Statistisches Bundesamt (Wiesbaden); percent
changes seasonally adjusted by Bureau of Econom-
ic Analysis (59,95}

France, consumer price index (M).—fnstitut National
de la Statistique et des Ltudss Feonomigues (Paris};
percent changes seasonally adjusted by Bureau of
Economic Analysis (59,95}

Italy, consumer price index (M).—Istituto Cenfrale di
Statistica (Rome): percent changes seasonally adjust-
ed by Bureau of Economic Analysis (59,98)

Japan, consumer price index (M).—Bureay of Sta-
tistics, Office of the Prime Minister (Tohyo); percent
changes seasanally adjusted by Bureay of Economic
Analysis (59,95)

United Kingdom, index of stock prices (M).—Central
Statistical Office (Londen) (59,96)

Canada, index of stock prices (M).—Toronte Stock
Exchange (Torgnto) {59,86)

‘West Germany, index of stock prices (M).—

Statistisches Bundesamt (Wieshaden) (59,96}

France, index of stock prices (M).—lInstitut National
de la Statistique et des Etudes Economiques (Paris)

{59,96)
Ialy, index of stock prices (M}.—Banca d'ltalia
(Rome) {59,96)

Japan, index of stock prices {M).—Bank of Japan
(Tokyo) {59,96)





