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CYCLICAL

NATIONAL
INCOME AND INDICATORS
PRODUCT accounts sum-  are economic time

marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of totai
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP s defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation’s economy.

series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate economic’
activity. In this report,
the series on the
NBER’s list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
usefu! in forecasting,
measuring, and
interpreting other
short-ierm fluctuations
in aggregate economic
activity.

l

[ o e e e

ANTICIPATIONS
AND

INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together rany of the economic
time series found most useful by business analysts and
forecasters. Its predecessor, Business Cycle Developments,
emphasized the cyclical indicators approach to the anatysis of
business conditions and was based largely on the list of
leading, roughly coincident, and lagging indicators main-
tained by the National Bureau of Economic Research, Inc.
Some other approaches commonly used by students of
economic conditions include econometric models and
anticipations and intentions data. The econometric model
concept utilizes historical and mathematical relationships
among consumption, private investment, government, and
various components of the major agjregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expectations of
businessmen and the intentions of consumers. Most of the
content of Business Cycle Developments has been retained in
this new report and additional data reflecting the emphasis of
other approaches have been added to make it more generally
useful to those concerned with an evaluation of current
business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators section
of this report, as well as the use of other concepts, is not to
be taken as implying endorsement by the Bureau of
Economic Analysis or any other government agency of any
particular approach to economic analysis. This report is
intended only to provide statistical inforrmation so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report have
been published by their source agencies. A series finding
guide, as well as a complete list of series titles and data
sources, is shown at the back of this report.

Subscription price, including supplements, is $55.25 a year ($13.85 addi-
tional for foreign mailing). Single issues are $4.35. Airmail delivery is avail-
able at an additional charge. For information about domestic or foreign
alrmall delivery, write to the Superintendent of Documents (address below),

enclosing a copy oY your address label. Make checks payable to the Superin-
tendent of Docun')ents. Send to U.S. Government Printing OQOffice, Wash-
ington, D.C. 20402.
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Readers are invited to submit comments and

suggestions concerning this publication.

Address them to Feliks Tamm, Statistical

Indicators Division, Bureau of Economic Analysis,

U.S. Department of Commerce, Washington, D.C. 20233

Changes in this issue are as follows:

1. Revised data for Manufacturing and trade inventories
and sales (series 31, 56, 71, and 851) are shown in this issue
for the period 196/ through 1972. These revisions reflect the
Census Bureau's updating of the sample for merchant wholesale
inventories and sales. Revised data for 1973 to date were
introduced in the October issue.

Further information concerning this revision may be
obtained from the U.S. Department of Commerce, Bureau of
Economic Analysis, National Tncome and Wealth Division.

2. The Income on investments (series 542 and 543) and
Transportation and other services (series 548 and 549)
components of the U.S. balance of payments have been revised
for the period 1948 to date to reflect a new definition of
income on investments by the source agency. On the new basis,
fees and royalties transactions related to direct investments
are deleted from income on investments and included in trans-
portation and other services.

Further information concerning this revision may be
obtained from the U.S. Department of Commerce, Bureau of

Economic Analysis, Balance of Payments Division.

3. The series on percent change in Money stock measures
(series 85, 102, and 103) have been revised by the source
gency for the period 1959 to date. These revisions reflect
he annual benchmark adjustment and updating of seasonal
actors for these data. Revided data are shown in this issue
or the period February 1972 to date. Revised data for the
arlier period will be shown in a subsequent issue.

Further information concérning this revision may be
btained from the Board of Governors of the Federal Reserve
stem, Division of Research and Statistics, Banking Section.

(Continued on page iv.)

.he December issue of BUSINESS CONDITIONS DIGEST is scheduled
or release on December 31.
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NEW FEATURES
AND CHANGES
FOR THIS ISSUE

A limited number of
changes are made from
time to time to in-
corporate recent find-
ings of economic
research, newly avail-
able time series, and
revisions made by
source agencies in
concept, composition,
comparability, coverage,
seasonal adjustment
methods, benchmark
data, etc. Changes may
result in revisions of
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chénges in placement of
series in relation to
other series, changes
in composition of
indexes, etc.
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4. The series on actual and anticipated changes in family income
(series 420 and 425) and actual and anticipated household purchases of new
cars (series 430), which were discontinued by the source agency in April
1973, have been dropped from the current data tables (page 84). They will
be dropped from the charts when new charts are drawn in January 1974.

Inquiries concerning these series should be made to the U.S. Lepartment
of Commerce, Bureau of the Census, Population Division.

5. The experimental composite index of nonmonetary leading indicators,
shown in appendix G, has been revised to include only four components.
Because the series on price per unit labor cost (series 17) is ambiguous in
relation to the monetary and nonmonetary classification, it has been
eliminated from the experimental subgroup indexes.

6. Appendix C contains historical data for series 26, 32, 37, 47c,
132, 133, 135-138, 142, 143, and 145-148.

POSITION AVAILABLE

The following Civil Service position is available in the Statistical
Indicators Division of the Bureau of Economic Analysis, U.S. Department
of Commerce:

Economist - GS-14 or 15

This position involves directing research work on indicators of
current business conditions. This individual will serve as the leader
of a project to develop and analyze business cycle indicators and will
supervise other professional economists and statisticians,

Applicants should have an excellent academic background in economics
and statistics, good writing ability, and experience in economic time
series analysis, preferably the type of analysis practiced by the National
Bureau of Economic Research. An advanced degree in economics, preferably
a Ph.D., is desirable.

Persons interested in the above position should contact William N, Turanin,
Personnel Representative, Bureau of Economic Analysis, Room 707, 1401 X
Street, N.W., Washington, D.C. 20230.

AN _FEQUAL OPPORTUNITY EMPLOYFR
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METHOD OF PRESENTATION

THIS REPORT is organized into six majos
subject sections, as follows:

. National Income and Product
. Cyclical Indicators

. Anticipations and Intentions

. Other Key Indicators
Analytical Measures
International Comparisons

TMOOW>

Each of these sections is described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
(charts) and in Part |l (tables) of the re-

port. Most charts begin with 1952 (except’

in section C where they begin with 1957);

the tables contain data for only the last.

few years. Except for section F, the charts
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
It should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘‘seasonal adjustment’ includes
trading-day and holiday adjustments where
they have been made. '

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Bureau of Economic Anal-
ysis (BEA) summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion’s economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business invantories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacemrent cost.

Net exports of goods and services meas-
ures the excess of exports over imports.
Exports include receipts from domestic
output sold abroad, transportation, travel,
other services, fees and royalties and in-
come on investments in foreign areas.
Imports include purchases of foreign
goods, payments for transportation, travel
and other services, military expenditures
as well as payments of income on foreign
investments in the United States. More
detail on U.S. balance of payments ispro-
vided in Section D.

Government purchases of goods and serv-
ices includes general gnovernment expendi-
tures for compensation of employees, net’
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes' in busi-
ness inventories, is alsa included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in 9roduction. The com-
ponents of national income are compen-
sation of employees, proprietors’ income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available fo spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an

1
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accounting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dcllar basis, but some are shown
on a constant (1958) dollar basis $0 that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-doliar data by the con-
stant-dollar data) for total GNP is also
shown.

SECTION B

i
i

2
=

= | CYeLzAL
. INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the tlow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable,

One of the techniques developed in busi-
ness cycle research is widely used as a

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 73
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fiuctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses the same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 80 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usually reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has also specified & “short list’
of indicatcrs, This more seleutive and sub-
stantially usduplicated groun of principal
indicators i drawn fiom the full list and
provides a conveniant sunmary of the
current situation. The short list consists of
26 series: 122 leading. night toughly comci-
dent, and s x lagging. Only tive of thege
are quarterly series; the rest are monthly.
The short list is class fied only by timing
and is shown separate y in clart B8.

Included in this section are a number of
composite indexas which provide simple
summary measures of the average behavior
of selected groups of irdicators, Each com-
ponent of an index is weightud accoring
to its value in forecasting or identifying
short-term aevements in apgregate oo
nomic activity. The components. are stand-
ardized so that each has, aside from ity
weight, an equal oppottunity to influence
the index. Each index is standardized sg
that its average month-to month percont
change is 1 (without rejjard to sign).

The composite indexes preseed in this
report are based on groups of indicators
selected by timing. Thus, there 15 an index
of leading incicators, arother of coincident
indicators, and @ third o1 lagging indicators.
In addition, ttere are five indexes based on
leading indicators which have boen
grouped by ¢conomic process. These ine
dexes indica:e the wunderlying cyclical
trends of each group cf indicazors and the
relative magnitude of their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that
its long-run trend parallels that  of
the coincident index This facilitates

"\

Cyclical
Timing

Econamic I. EMPLOYMENT Il. PRODUCTION, lll. FIXED CAPITAL IV. INVENTORIES
Process AND INCOME, INVESTMENT AND
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY
(14 series) AND TRADE INVESTMENT
(9 series) (9 series)

V. PRICES, COSTS, ]|
AND PROFITS
(14 series)

MONLY
AND CREDT i
(20 senes) i

LEADING INDICATORS
(40 sories)

Marginal ~tapoyment
adjustments
(5 senes)

Job vacancies

Formation of business
enterprises
(2 series)

New investment
commitments
(8 series)

inventory investment

and purchasing
(7 series)

Comprehensive

Backlog of investment

LAGGING INDICATORS
(13 series)

|

(2 series) production commitments
ROUGHLY COINCIDENT| Comprehensive (3 series) (2 series)
INDICATORS employment Comprehensive income|
(27 series) (3 series) (2 series)
Comprehensive Comprehensive
unemployiment consumption
(3 series) and trade (4 series)
Long-duration Investment tnventories
unemployment expenditures (2 series)
(1 series) (2 series)

R T

Sensiive conunndity F.ows ot maney 1

prices (1 senes) and crednt :

Stock prices (7 series) |

(1 senes) C-edit difficulties |
(2 series)

Profits and pro
margins (8 series)
Cash flows (2 series)

Comptehensive Bznk reserves

wheiesale (1 series)
prices Inferest rates
(2 senes; (5 series)

Outstanding debt
12 series)
Intarest rates
'3 series)

Unit lahor costs
(3 series)
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comparisons among the leading, coincident,

and lagging indexes and tends toshorten the
leads of the leading index at business'
cycle peaks while lengthening them at
troughs; it also reduces the variability of.
the leads and lags.

j} SECTION C

| ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence cancerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what thev expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

| SECTION D

' OTHER KEY
| INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overalil view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks). Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.

The Federal Government activities series
include Federal receipts and expenditures,
and their balance, and selected defense
activities. The receipts and expenditures
data are from the national income and
product accounts. The defense series are
only a few of the many available. For a
more comprehensive picture of defense ac-
tivities, see Defense Indicators, a month-
ly Bureau of Economic Analysis publica-
tion.

_ Three other groups of series are included

in this section, The price movements se-
ries consist of consumer and wholesale
price indexes and their major components.
The series on wages and productivity in-
clude measures of hourly earnings and
output per man-hour and also rates of
change for most of these measures. The
final group of series measures the civilian
labor force and its major components, in-
cluding unemployment rates for selected
segments of the labor force.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expreéssing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4,

The final part (E5) presents, in chart
form, rates of change for a selected
group of economic series. Percent changes
are shown for 1- and 3-month spans or
for 1-quarter spans.

SECTION F

DM

Fr. ¥

£ L.iC. INTERNATIONAL
COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysis examine economic
developments in other important countries
with a view to their irnpact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Italy and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end
of expansion and beginning of [Mey) (Fob.}

Basic Data

Trough () of cycle indicates end

/ of recession and beginning of
Expansion as designated by

Recession (shaded areas) as « _
designated by NEER, T T

Series numbers are for identifi- -

NBER.

Arabic number indicates latest

cation only and do not reflect

month for which data are plotted.
(6" = June)

series relationships or order. i

Solid line indicates monthly data. =~ |

Roman number indicates latest
guarter for which data are

(Data may be actual monthly
figures or MCD moving aver-

plotted. (“IV" == fourth quarter)

ages.*)

Dotted line indicates anticipated

Broken line indicates actual/

data.

monthly data for series where an

MCD moving average® is plotted.

Parallel lines indicate a break in
continuity (data not available,

Various scales are used to high-
light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale 1-2" is a log-

changes in series definitions, ex-
treme values, etc.).

arithmic scale with 2 cycles in
that distance, etc. The scales
shiould be carefully noted because
< they show whether the plotted

Solid line with plotting points in-
dicates quarterly data.

! ! ! . (
— 908 lines for various series are di-
@ rectly comparable.

BOJ

Diffusion Indexes

Solid line indicates monthly data

over 6- or 9-month spans.

Broken line indicates monthly
data over 1-month spans.

10 month for which data are used
5
quarter for which data are used

Solid line with plotting points in-
dicates quarterly data over vari-
ous spans.

Scale shows percent of compo-
nents rising,
Arabic number indicates latest
0
0.
Roman number indicates latest
0
0

*Many of the more irregular
series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such

in computing the indexes. (6" :
June)

in computing the indexes. (“I" =~
first quarter)

Broken line wit: plotting points
- indicates quarterly data over vari-
ous spans.

NOTE; Some of the charts of

cases, the 4-, 5-, or 6-term mov-
ing averages are plotted 114, 2,
or 215 months, respectively, be-
hind the actual data. See appen-
dix A for a description of MCD
moving averages.

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX—SERIES FINDING GUIDE in the
back of the report where series are arranged atphabetically according
to subject matter and key words and phrases of the series titles, or

anticipations and intentions data
(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Deviations are ade-
quately explained as they occur.

2. See TITLES AND SOURCES OF SERIES where series are listed in
numerical order according to series numbers within each of the
Digest’s six sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data® Percent change 5
Unit €
Series title of Average 4th 0 IstQ 2dQ 2
MeasUTE 00 | 3o 4tha 1stQ 20 340 10 to to 8
1973 1973 1973 1974 1974 1974 st Q 2da 3da L
197 4 17z | 873 1974 | 1974 w2 |7
A. NATIONAL INCOME AND PRODUCT
A1. Gross National Product
200. GNPincurrentdollars. .. ................. Ann.rate, bil.dol. . {1054,9}1158,0(1294,9]1277.9]1308,9|1344,0]1358,8]|1383.8|1415,4 1.1 1.8 2.31 200
205. GNPin1958dollars ..................... 1 ...... do....... 746.3| 792.5( 839,2] 837.4] 840,.8| 845.7 830,5( 827.1| 822,7] ~-1.8 -0,4 -0,5 ) 205
210. lmplicit price deflator .................... 1958=100....... 141, 146,11 154,3} 152.6| 155,7] 158.9] 163.6( 167.3| 172,0 3.0 2.3 2.8 1] 210
215. Per capita GNP in current dollars ........... Ann.rate,dol. ... | 5,094| 5,544 6,154] 6,079 6,215| 62369 6,428]| 6,536| 6,672 0.9 1.7 2.1}) 215
217. Per capita GNP in 1958 dollars ............. ... ... do....... 3,604 3,7941 3,988 3,984| 3,992| 4,007| 3,929| 3,907| 3,878] <-1,9| ~0,6| =0.7] 217
A2. National and Personal Income
220, National income, current dollars .. ... ....... Ann.rate, bil.dol 857,7| 946.,5(1065,6]1051.2{1077.3/1106.3[/1118,8[1130.,2}1156.4 1.1 1,0 2,3 1220
222. Personal income, current dollars ............ [ ...... do....... 864,0| 944,911055,0§1039,2]1068,0]11099,3}1112,5|1134,6]1168,2 1.2 2,0 3.0] 222
224. Disposable personal income, current dollars ... | ...... do....... 746,41 802.5| 903,7] 89%92.1] 913,9| 939.4| 950,6| 966.5) 993,14 1.2 1,7 2.8 1 224
225. Disposabte personal income, 1958 dollars .. ... | ...... do....... 555,4| 580.5| 619,6] 618,2| 621,8| 622.9] 610.,3| 603.5| 602,9 -2.,0 -1.1 ~0.1 ] 225
226. Per capita disposable personal income,
currentdollars ...............LlLl Ann. rate, dol. 3,605| 3,843 4,295] 4,244 4,339| 4,452| 4,497| 4,565 4,681 1,0 1.5 2.5 ] 226
227. Per capita disposable pers. incorne, 1958 dol. .. SdoL.lll 25683) 2,779 2,945] 2,941 2,952} 2,952| 2,887| 2,850{ 2,892 =22 -1,3 1,5 ) 227
A3. Personal Consumption Expenditures
230. Total, current dotars .. ............uvunn.s 667,1] 729.0| 805,2] 799.0{ 816,3] 823,9] 840,6| 869.,1] 901,3 2.0 3.4 3,74 230
231. Total, 1958 doliars . ...... 496,4| 527.3] 552,11 553.7| 555.4| s46.3] 539.7| 542,7| 547.2 -1.2 0,6 0.8 | 231
232. Durable goods, current dollars . . .. ... 103,9| 118.4] 130,3] 132.1] 132.4]| 124,3| 123.9| 129.5| 136,14 ~0.3 4,5 5.1]232
233. Dutable goads, exc. autos, current dollars 68,4 78.8 86,9 87.3 87.0 86,3 88,1 91.5 92,5 2.1 3.9 1,1]233
234. Automabiles, current dollars .. ............. 35,5 39,7 43,4 44,8 45,4 38.0 35,8 38.0 43,6 «5,8 6,1 14,7 | 234
236. Nondurable goods, current dollars 278,4] 299.7| 338,0] 332.7| 343,8| 352.1| 364.,4| 375.8| 389,0 3.5 3.1 3.5 236
237. Services, currentdolars. .................. 284,.8| 310.9| 336.9] 334.2] 340,1| 347.4{ 352.4| 363.8]| 376,2 1.4 3.2 3.4%237
Ad. Gross Private Domestic Investment
240. Gross private domestic investment, total . ... .. Ann.rate, bil.dot. 153,7] 179.3| 209.4] 205.1] 209.0| 224,.5] 210.5| 211.8] 205.8 =6.,2 0,6 -2,8 ] 240
241. Fixed investment, total nonresidential ....... d 104,61 116,8| 136,8F 135,61 139,0{ 141.9( 145,2] 149,4| 150,9 2.3 2.9 1.0 241
242, Fixed investment, nonresidential structures ... 37.9 41,1 47.0 46,2 47.9 49,3 51,3] 52.2 51,0 4.1 1.8 =2,3 ] 242
243, Fixed investment, producers’ durable equip. . . . 66,6 5.7 89,8 89.4 91,1 92,6 93,9 97.2 99,9 1.4 3.5 2.8 7243
244. Fixed investment, residential structures . 42.8| 54,0 57.2 58,7 58,1 53.6 48,4 48.8 46,2 -9.7 0,81 =5.,3] 244
245, Change in business inventories, total? . ... .. .. 6.3 8,5 15,4 10.7 11.8 28.9 16,9 13.5 8,7 ~12.0 =3.4 ~4,8 § 245
AB. Foreign Trade
250. Net exports of goods and services® .......... Ann.rate, bil.dol =-0,2 -6,0 3.9 0.5 6,7 9.3 11,3 =15 -4,0 2.0 | ~12,8 -2,5 ] 250
252, EXPOMS . ovveeeeit e | do....... 65,41 72,4 100.4 95.4] 103,7] 113.6| 131.2| 138.5] 142,6 15.5 5,6 3.0 ] 252
253, IMPOTES ... [ do....... 65.6] 78.4| 96,4 94,9 96.9| 104,3| 119,9| 140.0] 146,6 15,0 16,8 4,7 | 253
AB. Government Purchases of Goods
and Services
260. 255.7| 276.,4] 273.3| 276,9| 286,4| 296.,3| 304.4| 312.3 3.5 2.7 2.6 | 260
262, 104,9] 106,6) 106.2| 105,3| 108.4] 111,5]| 114.3] 117,2 2.9 2.5 2.5 | 262
264, 74,8 74,4 74,0 73.3 7543 75,8 7646 78.4 0.7 1.1 2.3 ] 264
266. 150.8| 169,81 167.1] 171,6( 177.9] 184.8] 190.1] 195,1 3.9 2,9 2.6 ] 266
A7. Final Sales and Inventories
270. Final sales, durable goods ................. Ann.rate, bil.dol 191,8| 214,3| 240,9] 241.2| 243,9| 240.6| 242.3| 248.5| 259,8 0.7 2,6 4,5 1270
271. Change in business inventories, dur. goods® ... | ...... do....... 2.4 7.1 9.4 7.7 9.0 14,8 8,7 -1.8 5.7 6.1 | =10,5 7.5 1271
274. Final sales, nondurable goods .............. . 299,8| 321.0| 366.5] 359.7] 374.2| 384,1| 392,81 402.9| 413,.2 2.3 2.6 2,6 1274
275. Change in bus. inventories, nondur. goods? . . . . 4,0 1.4 6,0 3.0 2.9 14,1 8,2 15.4 3,0 -5,9 T2 | =12,4 ] 275
AB8. National income Components
280. Compensation of employees ............... Ann.rate, bil.dol. 643,1] 707.1| 786,0F 776,71 793.3| 814,8| 828.8| su8.3| 868,2 1.7 2.4 2,3 1280
282. Proprietors’ income . .......... d 69,2 75.9 96,1 92,8 99, 103.2 98.4 89,9 92.1 -4,7 «8,6 2.4 | 282
284, Rental income of persons 25,2 25.9 26,1 25.7 26,2 26,4 26,4 2603 26,6 0,0 =04 1.1 | 284
286. Corporate profits and inventory valuation adj. . 78.7] 92.2| 105.1] 105.0| 105,2] 106.4| 107.7| 105.6| 106,7 1,2 -1,9 1.0 | 286
288, Netinterest . ....oouvvenireiannnernnnns 41,6] 45,6| 52,3 51.1 53,2 55.5] 57.5 60,1 62,8 3.6 4,5 4,5 ] 288
A9. Saving
290. Grosssaving, total ....................... Ann.rate, bitdol. . | 152,2] 173.4] 214,44 207.9] 217.0| 231.7] 224,5} 206.3| 197.3 =3,1 -8,1 =4,4 | 290
292, Personal saving ..............veieiiieiiileiinn do...... 60.5 52.6 74 .4 69,6 73.2 89.3 84,4 T1.5 65,5 5,5} -15,3 -8,4 ] 292
294, Undistributed corporate profits plus
inventory valuation adjustment ............ 23.3 25,8 24,9 25,6 26.2 23,9 17.1 10,0 =8,8 | -28,5] «41,5 ] 294
296. Capital consumption allowances ............ 102,9) 110,8] 110.5] 111.5| 113.9| 115.8| 118.6| 120.7 1.7 2.4 1.8 ] 296
298. Government surplus or deficit, total® ........ =5,.1 3.5 3.0 6.7 2.3 0.4 =1.0 1.0 “1,9 -1,4 2,0 | 298
A10. Real GNP (1958 dollars)
273. Final sales, 1958 doltars .................. Ann.rate, bil.dol 741,0] 785.4] 828,4] 829.6| 832,7| 825.7] 819.9| 818,.9| 817.7 0,7 =-0,1 -0.10273
246, Change in bus. inventories, 1958 dollars? ... .. d 5,3 7.0 10,8 7.8 8.0 20.0 10,6 8.2 5,0 -9.4 2.4 -3,2 ] 246
247. Fixed investment, nonresidential, 1958 dollars . 76,7 83.7 94,4 94,3 95,1 96,0 96,3 96.5 94,1 0,3 0,2 -2.,5 } 247
248. Fixed investment, residential struc., 1958 do). . 29,1 34,3 32,9 34,1 32,6 29.8 26,4 25.7 23,6% -11.4 2,7 -8,2 ] 248
249. Gross auto product, 1958 dollars ... ........ 36.2 39.1 44,2 45,2 43,6 41,6 29.2 32.6 38,9) -29.8 11,6 19,3 249
263. Federal Government purchases of goods
and services, 1958dollars ........ ... f ... do....... 60,9 61,0 57.3 57,7 56,2 56.4 56.3| 56,3 56.5 -0,2 0,0 0,4 | 263
267. State and local government purchases of
goods and services, 1958 dollars ........... | ...... do....... 78.4 82,1 87,0 86,2 87.5 89,3 89.7 89,5 89,4 0.4 =0,2 =0.,1 ] 267
E1. Actual and Potential GNP
207. GNP gap {potential less actual), 1958 dol.2 . ... | Ann.rate, bil.dol. . 41,0 26,3 12,4 9.9 14,9 18,4 42,1 54,1 67,2 23.7 12,0 13,10 207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data® Percent change .
. 2
U
Series title ;fn Average Aug. Sept. 1stQ 240 E
measure TstQ 2dQ 3da Aug. Sept. Oct. to to to to 8
1974 1974 1974 1974 1974 1974 Sept. Oct. dQ 3da 5
1972 | 1873 w4 | 1978 | rera | voms |
8. CYCLICAL INDICATORS
B7. Composite Indexes
810. 12 leading indicators, reverse trend adj.> . . ... 1967=100 ....... 142,7] 163,4) 170.,0] 175,11 177.0] 178.4] 172.6| 170.3 «3,3 -1,3 3.0 1.1 §810
820. 5 coincident indicators ..ol 136.6| 155,4] 162.,4] 165.7| 168,8] 169.1] 169.3] 169.1 0,11 =0.1 2.0 1.9 §820
825. 5 coincident indicators, deflated ........... 125.8] 138,5) 138,6| 138.5| 137,9] 137.9| 137.3| 136.8} -0,4) =-0,4]) -0,1]| =-0.4]825
830. 6 lagging indicators ................ou 134.8( 164.4) 186.5[ 199.2| 212,9] 213.4] 215.9( 219.0 1,2 1.4 6,8 6.9 | 830
LEADING INDICATOR SECTORS
813. Marginal employment adjustments .........|...... do 99.3| 102.0 95,6 96.9 95.2 95.0 93,9 NA -1,2 NA 1.4 -1,81] 813
814, Capital investment commitments .......... | ...... do . 118,3] 120,3] 116,5] 118.2 116,3} 116.0]| 113.8] 112.4 -1,9 ~1.,2 1,5 -1.,6 § 814
815. Inventory investment and purchasing ....... | ...... do . 108.1| 123,2§ 133,6]) 136.7| 136,2f 137.9] 133.3| 125.7] =3.3 -5,7 2.3 =0,4 | 815
816. Profitability ... do . 107.2| 118,6§ 124,0( 125.4( 127.9] 130.1| 125,6| 127.3 =3.5 1.4 1.1 2.0 | 816
817. Sensitive financial flows .................} . ..., do 114,31 118,11 111,1) 119.7] 110,8] 113.4| 103,7 NA ~8,6 NA 7.7 -7.4 1817
B1. Employment and Unemployment
LEADING INDICATORS
Marginal Employment Adjustments:
*1. Average workweek, prod. workers, mfg. ... ... Hours .......... 40.6| 40.7f) 4o0.4| 39.9| 4o,1 40,1 40,1 40,0 0,0 =0.2] =-1,2 0.5 1
21. Average weekly overtime hours,
production workers, manufacturing® ...... [ ...... do....... 3.5 3.8 3.5 3.2 3.3 3.4 3.2 3.0 ~0,2 042 ~0,3 0.1 21
2. Accession rate, manufactuding? ... ......... Per 100 employ. .. 4,4 4,8 4,4 4,6 4,2 4.1 4.0 NA -0,1 NA 0,2 =-0.4 2
*5. Average weekly initial claims, State
unemployment insurance (inverted*) ...... Thousands ...... 255 240 322 296 315 317 346 396 -9.1| -14.5 8,1 | =6.4 5
3. Layoff rate, manufacturing (inverted®)? ... .. Per 100 employ. .. 1.1 0.9 1.3 1.0 1.2 1.2 1.4 NA -0,2 NA 0.3 -0.2 3
ROUGHLY COINCIDENT INDICATORS
Job Vacancies: ¥
46. Helip-wanted advertising ................. 1967=100 ....... 101 122 110 116 112 115 103 95 =10.4 -7.8 5,5 3.4 46
Comprehensive Employment:
48. Man-hours in nonagricultural establishments. . | Ann. rate, billion
X man-hours.. ... 142,461147,298148,891149,24[149,35]149,161149.82|150,14 0,4 0.2 0.2 0.1 48
*41. Employees on nonagricultural payrofls ... Thousands ...... 72,764|75,570 76,714 (77,059[77,220}77,203| 77,409 77,439 0,3 0,0 0.4 0.2 41
42. Persons engaged in nonagri. activities .......|...... do....... 78,230|80,957]82,044|82,550|82,893]82,744]|83,027|83,035 0,3 0.0 0,6 0.4 ] 42
Comprehensive Unemployment:
*43, Unemployment rate, total {inverted®)? ... ... Percent ......... 5.6 4,9 5,2 5.1 5.5 5.4 5.8 6.0 -0.4 0,2 0,1 -0l 43
45. Average weekly insured unemployment
rate (inverted®)? ... ... ... el do....... 3.4 2.7 3,2 3,3 3.3 3,2 3.4 3.6] -0.2] -0.2] -0.1 0,01 45
40. Unemployment rate, married males
(inverted®)? ... e do....... 2.8 2.3 2.4 2.4 2,7 2.6 2.8 2.9 -0.2 «0,1 0,0 =0,.3 40
LAGGING INDICATORS
Long Duration Unemployment:
*44. Unemployment rate, 15 weeks and
over {inverted®)? . ... et do....... 1,3 0.9 0,9 1.0 1.0 1.0 1.1 1.1 =0,1 0.0 -0,1 0.0 44
B2. Production, Income, Consumption,
and Trade
ROUGHLY COINCIDENT INDICATORS
Comprehensive Production:
*200. GNP incurrent doMars . ..........ennensn Ann.rate, bil.dol. . | 1158,0]/1294,9]1358,8(1383,8]1415,4 e cor s . 1,8 2.3 1200
*205. GNPin 1958 dollars ................... | do.......| 792,5| 839,2} 830.5| 827.1| 822.7 cee see eve eer ves -0,4 ~0.5 ] 205
*47. Industrial production ... 1967=100 . ...... 115,2| 125.6] 124.9| 125.5| 125.4] 125.2] 125.6| 124.9 0,3 -0,6 0,5 =0.1 47
Comprehensive Income:
*52. Personal income ............ovieunennn Ann.rate, bil.dol. . | 944,911055,0]1112,5(1134.6]/1168,21167.,2|1178,0(1186.4 0,9 0.7 2.0 3.0 52
53. Wages, salaries in mining, mfg., construction .. |...... do....... 221,77 247.6] 259,4| 265.3] 271.3} 271.7| 273.5| 275.1 0,7 0.6 2.3 2.3 53
Comprehensive Consumption and Trade:
*56. Manufacturing and trade sales ............. 124,23]143,.90]156,47]1162,22|170,54F171,641171,.,15 NA -0,3 NA 3.7 5.1 56
57. Finalsales ..........oooviiiiiiniian. 1149,5]/1279.,6f1341,9|1370.3]1406,7 oo coe “on cee eee 2.1 2,7 57
*54. Sales of retail stores. .. ... ... ...l .| 37,365]|42,001 |43,313|44,590 (46,494 47,056|46,069|45,876 =241 -0.4 2.9 4,3 sS4
59. Sales of retail stores, deflated ............. [...... do....... 30,802[32,339§31,057(31,082(31,462]31,816|30,754|30,361 ~3.,3 -1.3 0.1 1.2 59
B3. Fixed Capital Investment
LEADING INDICATORS
Formation of Business Enterprises:
*12. Index of net business formation ........... 1967=100 ....... 117.9] 117.9] 113,.4§ 116.2] 115,2) 114.8] 111.9 NA -2,5 NA 2.5 «0,9 12
13. New business incorporations .............. Number ........ 26,454 |27,422026,6U43|27,765126,773§26,139[26,143 NA 0.0 NA 4,2 3,6 13
New lnvestment Commitments:
*B. New orders, durable goods industries ....... Bil.dol.......... 34,33 41,22F 41,92 45,90 47.92] 49.46| 46.59| 45,73 -5,.,8 -1,8 9.5 4.4 Y
8. Construction contracts, total value ......... 1967=100 . 165 181 174 174 178 170 187 148 10,0] -20.9 0,0 2.3 8
*10. Contracts and orders for plant, equipment ... [ Bil. dol. . 10,04 12,32} 12,81 13,96{ 14,37] 13,35 14.31] 13.13 7.2| =8,2 9,0 2,9 10
11. New capital appropriations, manufacturing ... | ...... do . T.22| t0.82] 11,75 16.29 NA e ces o vee o 38,6 NA 11
24. New orders, cap. goods indus., nondefense ... |...... do....... B,49] 10,321 11,24) 11,91] 12,14]) 11,80/ 11.83( 11,35 0,3] =4.1 6,0 1.9] 24
9. Construction contracts, commercial Mil. sq. feet
and industrial buildings. floor space ..... 72.02| 85,75] 75.88) 78,78| 79,41} 85,35| 75.00| 63,07] -12,1] ~15.9 3.8 0.8 9
28. New private housing units started, total ... .. Ann.rate, thous .. | 2,357| 2,042) 1,628 1,566 1,201 1,134} 1,132 1,124 -0,2 -0,7 3,8 «23.3 28
*29. New building permits, private housing . . . .. .. 1967=100 ........ 192,2| 157.1§ 115,4] 101.2 78.7 77.6 70.9 69.1 -8,6 -2.5 ) =12,3 | =22.2 29
ROUGHLY COINCIDENT INDICATORS
Backlog of Investment Commitments:
96. Unfilled orders, durable goods industries® . ... | Bil. dol, EOP .... | 80.91[109,86§114,93{126,08[135,83{134,30|135.83(134,74 1.1 -0,.8 9.7 7.7 96
97. Backlog of capital appropriations, mfg.5 ..... | ...... do....... 23,24 36,66} 38,18 44,64 NA “ee vee oo cee voe 16,9 NA 97
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data’ Percent change .
. £3
Series ttle e Average mg | spt | o | wa | S
measure IstQ 2dQ da Aug. Sept. Oct. to to to to 8
1972 1973 1974 1974 1974 1974 1974 1974 Sept. Oct. a0Q da ¢§
1974 1974 1974 1974
B. CYCLICAL INDICATORS-Con.
B3. Fixed Capital Investment—Con,
LAGGING INDICATORS
Investment Expenditures:
*B1. Business expend., new plant and equip. ... ... Ann.rate, bil.dol. . [ 88,44|100,08]107,27|111,40[113,00 ) e e ‘e ) 3.9 1.4 61
69. Machinery and equipment sales and business .
construction expenditures ............... }...... do....... 116,50]134,71§147,08|152,68| 152,37§151,16| 154,73 NA 2.4 NA 3.8 =-0.2 69
B4. Inventories and Inventory Investment
LEADING INDICATORS
Inventory Investment and Purchasing:

245, Change in bus. inventories, all indus.2 ..... .. Ann.rate, bil.dol. . 8.5 15.4 16,9 13.5 8.7 .e “ee eve eee vee <34 -4,81 245

*31. Change, mfg. and trade inven., book value? .. |...... do....... 12.7 25,6 35,7 43,2 55,4 52,7 53,8 NA 1,1 NA 7.5 12,2 3t
37, Purchassd materials, percent reporting

higher inventories® .................... Percent ......... 55 63 59 57 57 59 59 49 0 «10 -2 0 37
20. Change in mfrs.” inventories of materials,
supplies, book value? .................. Ann.rats, bil.dol. . 1.0 6.4 12,6 14,0 17,7 17.9 15,5 NA| 2.4 NA 1,4 3.7 20
28. Buying policy, production materials,
commitments 60 days or longer?@ ....... Percent ......... 57 78 89 84 84 85 83 82| -2 -1 -5 0 26
32. Vendor performance, percent reporting
slower deliveries?@ ................... |...... do....... 63 88 87 80 64 68 52 46| =16 -6 =7 =16 ] 32
26. Chg. in unfilled orders, dur. goods indus.2 ... | Bil.dol.......... 0,841 2,41 1,69 3.72] 3.25] 4,64 1.52] -1,09] =3,12| =2.,61] 2.03| -0.47] 25
LAGGING INDICATORS
Inventories:

*71. Mfg. and trade inventories, book value$ .. ... Bil. dol., EOP .. 197.091222,73]231.67]242,47] 256.31]251,83| 256.31 NA 1,8 NA 4,7 5.7 n

65. Mtrs.” inven. of finished goods, book value’ .. |...... do....... 35,80| 37,953 39.11)] 40.39] 43.41}F 42,09] 43.41 NA 3.1 NA 3.3 7.5 65

BS5. Prices, Costs, and Profits

LEADING INDICATORS
Sensitive Commodity Prices:

*23. Industrial materials prices@.............. 1967=100....... 123.0] 173.1] 228.4| 230.7| 222,4] 224.2] 214,7| 204.4 “4,2| «4,8 1,0 =3.6 23
Stock Prices:

*19. Stock prices, 500 common stocks@). ... .... 1941-43=10 ..... 109.201107.43] 95.67] 90.64] 75.66] 76,03| 68.12| 69.44] -10.4 1.9 -5,31 ~16,5 19
Profits and Profit Margins:

*16. Corporate profits, after taxes, current dol. ... | Ann.rate, bil.dol. . 57.7 72,9 83,2 83.1 94,9 “es cesr N ces oo =0,1 14,2 16
18. Corporate profits, after taxes, 1958 dollars ... |...... do....... 41,5 50,2 54,5 52.9 58,6 0o see coa voe XX -2,9 10,8 18
22. Ratio, profits to income originating in

corporate business® .. ....... ..., Percent ......... 10.1 11.2 11,6 12,1 13,7 P P oo vee N 0.5 1.6 22
16. Profits (after taxes) per dol. of sales, mfg.? ... | Cents .... 4,3 5.0 5,8 5.6 NA ves vee oo eee eoe -0.2 NA 15

*17. Ratio, price to unit labor cost, mfg. ........ 1967=100 99,5 106,1) 111.4] 113.6{ 118.8] 120.1] 119.8] 120.6] =0,2 0,7 2,0 4,6 17
34, Net cash flow, corporate, current dollars . ... .. Ann.rate, bil.dol. . 96.6] 114.5) 125,71 126.3| 139,2 coe I eee cee oo 0.5 10,2 34
35. Net cash flow, corporate, 1958 dollars,...... |..... do........ 69,2 79,0 83,4 81.5 86,8 “ee s e v “ee -2,3 6.5 35

ROUGHLY COINCIDENT INDICATORS
Comprehensive Whalesale Prices:
65. Wholesale prices, industrial commodities@ .. [ 1967=100....... 117.9] 125.9] 138,6] 150.2] 160.8] 161.6| 162.9] 164.8 0,8 1.2 8.4 7.1 55

85¢. Chy. in whsle. prices, indus. commod., S/A2 .. | Percent . .. .. 0.3 0.8 2.3 2.6 2.1 2.5 1,0 1.1 ~1.5 0.l 0.,3| ~-0.,5] 55
68. Wholesale prices, manufactured goods@® .... | 1967=100....... 117.9] 129.2) 141,0} 148.9] 160,2] 161.8] 162.4] 165.2 0.4 1.7 5,6 7.6] ss

LAGGING INDICATORS
Unit Labor Costs:
63. Unit labor cost, total private economy . _.... {...... do....... 125.6f 131.8] 140.2| 144.8| 149,3 “oe ces P cor vee 3.3 3.1 63
68. Labor cost per unit of gross product,
nonfinancial corporations ............... Dollars ......... 0,845} 0,879 0,937 0,964 0,990 vee voe oo cee ven 2.9 2,7 68
#62. Labor cost per unit of output, mfg.......... 1867=100....... 118.6] 121.7] 126,5( 130.3| 134,8] 134.9| 135,5 137.6 0.4 1,5 3,0 3.5 62
B6. Money and Credit
LEADING INDICATORS
Flows of Money and Credit:
85. Change in money supply (M1)2............ Ann.rate,percent . . 8,26 5,98 5,44 6,51 1.57 1,28 1,28 3.85 0,00 2,57 1.07 | =4,94 85

102. Change in money supply plus time deposits

at commercial banks (M2)2 .. _...........]...... do....... 10.57 8,51 9.23 7.61 4.61 5,21 3.19 8.15F =-2,02 4,96 | -1.62 | =3,00 ] 102

103. Change in money supply plus time deposits at

banks and nonbank institutions (M3)2 ..... |...... do....... 12.34 8,43 8,70 6,35 .4.03 4,11 2.95 6.90] -1.16 3,95§ «2.,35| -2.32 ] 103
33. Change in mortgage debt® ........... Annrate, bildel. .| 48,38 48,35] 37,49| 47,72 36.17] 35.30] 30.74 NA} =~4,56 NA L 10.23 |-11,55 33
112, Change in business loans® ........... ceer..do . 6.701 20,101 19.78]| 30,81| 26.11] 15.34| 14.94| 7.80] -0,40] -7.140 11.03 | -4,70] 112
*113. Change in consumer installment debt? . ..... ..do. 15,91} 20,08 8,82| 14,00| 14,05] 18,14 8.12 NAY ~10,02 NA 5.18 0,053 113
110. Total private barrowing . . ................ do 152,081177.64]1168,69]|204,46] 184,00 eee “os e vee e 21,2 | -10.,0§ 110
Credit Difficulties:
14, Liabilities of business failures (invertedd) @. . | Mil. dol. ........ 166.69(191,55]251,67| 266,98/ 201.03]232,68{217.01 NA 6,7 NA -6,1 24,7 14
39, Delinquency fate, installment loans {inv.4)2 5. | Percent, EOP .. .. 1,95 2.26 2,57 2.63 2.61 2,61 cas NA cee eee] ~0.06 0.02 39
ROUGHLY COINCIDENT INDICATORS
Bank Reserves:
93. Free reserves (inverted*)2@.............. Mil.dol. ........ -128|-1,389]-1,071]|-2,176| -2,982]~3,008| =2,957 —1:498“ -51|-1,459 ] 1,105 806 93
Interest Rates:

119, Federal funds rate?@................... 4,44 8,74 9.32| 11,25| 12.09§ 12.,01| 11.34] 10,06] =0.67| -1,28 1.93 0,84 1119

114, Treasury bil rate®@. . .................. 4,07 7.03] 7.60| 8,27 8.28] 8,74 8.36] 7.24] -0.38| -1,12] o0.67| 0,01 114

1186, Coxporatebondyields’g ... 7.59| 7.89] 8.38] 9.34} 10.31] 10.30| 10.44] 10.29] o0.14| -0,15} o0.96| 0.97] 116

115, Treasury bond yields?@). ........... 5.64| 6.,31] 6.64| 7.05| 7.27] 7.33] 7.30] 7.22] -0.03] -0.08] o0.41] o0.22]1is

117, Municipal bond yields® @ 5,26 5,19 5,27 5,96 6,72 6,71 6,76 6,57 0,05' -0,19 0.69 0.76 ¥ 117

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data’ Posesr t ehayin .
Unit i
Series tit of Average Ay ept, ter @) Aa i
eries title masure 10 w0 | 3 Aug. Sopt. Oct. to 1 t) t o
197 1974 1974 1974 1974 1974 1971 Sagt 021, MQ an >
1972 973 1974 s | wa | w4
B. CYCLICAL INDICATORS=Con.‘
B6. Monay and Credit--Con.
LAGGING INDICATORS
Outstanding Debt: )
66. Consumer instaliment debt® .............. Gil dol., EOP ... [ 124 44 144,52 J146,73[150,23[153,74]153.07]153.7¢4 Nal o NAT 2.4 2.3] 66
*72. Commercial and industrial loans gutstanding . | Oil.dol. ... ... 87.25|105,94 [115,00[123,45/129,890129,93|131.08|131,73 ©.9 0.5 7.3 5,2 72
Interost Rates:
109, Average prime rate charged by banks’@ ..... 5,25 8.02 9.26| 10,94 11.99] 12,00| 12.00( 11,68] 0.00} ~0,32 1468 [ 1,05 J1C9
*G7. Bank rates on short-term business foans*@. . . 5,82 8,30 9,91 11,15 12.40 e soe P soe een | 1424 1,25 &7
118, Martgage vields, residential®@ ............ 7.53| 8,19 NA 9.36| 10.,18] 10,30( 10,38 10,13] 0.08] ~0,28% NA | 0.82 118
D. OTHER KEY INDICATORS
D1. oreign Trade /
500. Merchandise trado balange? ........... -529 119 229 -313 «658[~1,132 =233 NA 899 NA -542 -385 500
502, Exports, oxcluding military aid ... ..., ... 4,103( 5,905F 7,464 8,074| 8,321] 8,370| 8,286 NAl  ~1,0 NA 8,2 3.1 [ 502
506. Export ardors, dur. goods exc. motor vehmle‘., 1,736 2,343 2,938] 3,285| 3,134] 3,204| 3,299 NA 3,0 NA 11,8 | =4,6 [506
508. l”ixpmt orders, nonelestrical machinery ... .. 156 189 214 212 215 219 215 MNA ~1,8 NA 0.5 1.4 §508
512. General imports. . ... e 4,632| 5,786} 7,235| 8,387| 9,019| 9,502 8,520 NAl ~10,3 NAL 15,9 7.5 ]512
D2. U.S. Balance of Payments
260. Balance on gou3s and services® =6,009| 4,543] 2,928| =122 NA vee e ene Xy ves 3,050 NA ] 220
518, Hal. on goods, services, and remittances? «1,908 612§ 2,538 -583 NA con cor e eee eee 3,121 NA 515
517. Balance on current account® L ..., SETED «2,452 128 «23|=1,978 NA ety vee eve aae eos 12955 | NA | 517
619, Ealanco on curr, agct, and long-term copital® -2,808 =224% 1,786|=2,740 NA e eee e .o vee FU2526 NA |519
521, Not liquidity balance® . ........ e =3,463(=1,899] -987|~6,254]=4,810 vee vee et ™ ves 15,267 | 124844 1501
522, Cfficial reserve transuctions balance® ....... -2,588|-1,326] 1,062|-4,529| =330 ves ver ore ves ves 52591 | 40199 {522
D3. Federal Government Activities
600. Eednral surplus ar deficit, NIAZ ..., AN Annrato, bildol, .| «17,5 5,6 2,8 «3,0 il e oo ves ces ces ~0.,2 1,9 600
601. Pederal recoipts NIA ... ... do.......] 227,2| 258,5| 278,1| 288.6] 303.5 ‘ 3,8 5.2 |601
602, Faderal axpenditurcs, NIA ... 244,7| 264,2] 281.0| 291.6( 304,7 3,8 4,5 | 602
264. National defens: purchases ......... 74,8 4.4 75.8 76.6 78,4 ves cen veq oo ces 1,1 2,3 |26%
616. Dofense Dopartraont ebligations, total 7,073| 7,100 7,480| 7,535 8,231 6,788 7,422 NAL =15.5 NA 0.7 9,2 }616
621. Defenso Departrient obligations, pracuramant | ......do . 1,712] 1,571 1,809 1,594 1,818 1,692] 1,842 NA 8.9 NA [ ~11,9 | 14,1 Jé6el
648. Naw ordars, defunse products ...l Bil. dol... .. 1,63 1.71 1.90 1.791560.87 3,23|678.,00(329,00{1850,5| ~20.8 =5,8 1233,5 |6ud
625. Military contrac awards in US. ........,..| Mil.dol. 2,996 | 2,954 | 3,065| 3,585 3,716] 4,153 3,502 NA| -15.7 NAf 16,0 4,5 |e2s
D4. Prize Movements
211, Fixed wtd. price indox, gross priv. produst ... | 1968=100 140,8| 149.6] 159,5) 164.2]| 169,.4 e e een e oo 2,9 3.2 f245
781. Consumer prices all ftems@.............. 1967100 . 125,3] 133,1] 441,48 145,6| 150,1] 150.2| 151,9 153.2 1.1 0.9 3.0 3.1 |78)
781¢.Change in consutner prices, all items, /A% .. | Percent ... . 0.3 0.7 1.1 0.9 1.1 1.3 1,2 0.0] =-0.4 -0,3 «0,2 0,2 1783
750, Wholesale pricos, all commodities@........ 1867100 ....... 119,17 134,7F 149,2] 154,5] 165,40 167.4) 167.2| 170.0 -0, 1.7 3,6 7.1 1750
D5. Wages and Productivity
740. Average hourly earnings, production workers i
in private nonfarm geonomy ... cicied | cvnnes do 146,5] 152,6| 156.4] 160,7] 160.6) 162,1| 163.3 [k 0,7 2.5 2.7 1740
741, Real average how:ly earnings, production
workers in private nonform economy ... ] ... do 110,11 107,7] 107.5} 107.1] 107.1] 106,7| 106.6 -0t =041 0,2 0.4 fT6G1L
858. Real spendable ivg. weekly earnings, .
nonagei. prod. 07 nonsupy. workers ... ... .. 196! dol. 95,08 91,88] 91,02| 90.36] 90.,13| 89.97{ 89,74 ~04& «0,3 -0,9 -0.7 ]859
745. Avy. hourly compensation, private noafsrm .. [ 1967=101 151,40 158.9] 162.9]| 167.2 oo vee e e soe 2,5 2.6 | 745
746. Real avg. hourly comp., private nonfarm ... .. ) ... ... do 113, 7§ 112,484 111,9] 111.3 o coe .o “an ene =0,4 -0.5 | 746
770. Gutput per man-tour, total private economy .| ...... do 116,5F 114,0] 114.1] 113.4 oo ves oo PN ces 0.1 «0,6 1770
858. Output per man-tour, total private nonfarm , .| ... ... do 115,28 113.3] 112.4] 111.8 P vor cos ves oo -0,8 «0.5 | 858
D6. Civilian Labor Foree and Major
Components
841, Total civilion tabor forea ............... . 86,542188,716 190,532190,637|91,35991,061}91,850]|92,024 0,9 0.2 0,1 0.8 1841
842, Total civilion omploymont . ............. i 81,702 84,410 [85,826[85,970|86,34686,187[86,538]186,511 0,4 9.0 0.2 0.4 {842
843. Number of persors unemployed {inverted)® .. 4,840| 4,3060 4,706] 4,667] 5,014 4,874 5,312| 5,513 -9,0 «3,8 0.8 7.4 843
E. ANALYTICAL MEASURES
E2. Analytical Ratios
#50. Rato, output to capacity, manufscturing® .. .| Percent ......... 78,6 83,0 80,5 80,1 79,2 oo ces .o vee e -0, 4 -0,9 1850
§51. Rat:u, inventorics to sales, mfg. and trade ... | Ratio .......... 1,53 1.45 1.46 1,47 1.48 1,47 1,50 NA 2,0 NA 0,7 9.7 851
852. Ratio, unfilled orders to shipments,
menufacturers’ durable goods industries . ... 2.59 2.87 3.15 3.24 3.42 3.44 3.45 NA 0,3 NA 2.9 5.6 |852
8§53. Ratio, prod., bus. muip. to consumer goods . . 85,91 93.2] 98,9| 100.0] 101,0] 99.5] 102,5| 102.9 3.0 0.4 1.1 1.0 j853
854. Ratio, personal savings to disposable
PErSONAlINEOME . ...... . .iiiiiininens Ratio .......... 0,066 0.,082] 0.089| 0,074} 0.066 oo cee eoe P eee | ~16.9 | -10,.8 f854
860. Ratio, help-wanted advertising to i
persons unemploved .................. B R do....... 0,622 0,844 0,696] 0.738| 0,670 0.702| 0,577| 0.513] ~17.8, -11.} 6,0 } ~9.2 J860
857. Vacancy rote in toal rental housing? @ . ..., Percent ......... 5.6 5.8 6,2 6,3 . .se oo o eoe I see j 0.1 ] =0.4 JLBST
NOTE: Series are seasynally adjusted except for those indicated l)y@ whlch appear to contain no seasonal movement, *Serias included in the 196 NBER “short list” of i NA = not availst a= d

EOP = ¢nd of period.  S/A=seasonally adjusted {used far special

Spnd-of~period series.
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seris titles (il

of

indexes) and sources. see “Titles and Sources of Series” in the beck of RCD.
lFor a few serles, data shown here have been rounded to fewer digits than those shown in the tables in part II, Where availuble, amaual rijures are
those published by the source agencjes; otherwise, they (and the quarterly figures for monthly series) are averages of the data ua sbcnm in part IZ.
?pifferences rather than percent changes are shown for this series.
3Index for the latest month excludes series 12, 16, 31, and 113, for which date are not yet available.
4Inverted serivus. Since thie series tends to move counter to movements in general business activity, sigmns of the changesn arc reversed.

The amual figures (and quarterly figures for monthly series) sre the last figures for the pericd.
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LML NATICNAL INCOME AND PRODUCT
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IS NATIONAL INCOME AND PRODUCT

Chart A4 | GROSS PRIVATE DOMESTIC INVESTMENT
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" Chart A5 r FOREIGN TRADE

() (Poe) {lohy) € (o) (Feb) {Ror) (av)
S - SR . e S A

= Y
§

‘ Hnnud rate, billion dollars (cﬁnent)] e e

250, Mot axport of goods and servces, 0

e e s s s S et e T e e i e g P g N
E
i
i
ol ot
it : i
s e epem ot e o 1 e U S

1 ; 252 Exports of goods and services, @ T T

R R S T e L e e R S s s L

R e s i S e e

253. Impors of goods and services, 0

i

1

1962 53 54 55 56 57 58 59 60 61 62 63 G4 G5 66 67 68 63 O 7y 2 73 1974

Current data for these series are shown on page 71.

Ig':l' NOVEMBER 1974

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4!51

0

160 4
140
120+

108 1

60

48 -

160 -
140 5
120

100

80

60

3@J a8

—
o
4
(&3
[22)

204

1

3



RSN NATIONAL INCOME AND PRODUCT

A*CI;\arit A"éj GOVERNMENT PURCHASES OF GOODS AND SERVICES

() (hvg) (e ar) {May) (Feby) {fov) Pov)
Pl CobT P O

| Aowsal rate, bilion dollars (corremt) |~ A

A ey an -+ S i ¢ = o et e i oo Yy o o e 24 -+

.. Bovernment perchases of good rvices--

m e er % o s e v« o ¢ . e teme Gemmmm < o D m et oe 4 e e i e et < e m o s ] e | =

. . . e e e SR |
2%0. Federal, State, and Tocal governments, Q [
. < . ——n ” s o e Y0
T
B . e e = i?,ts_!;

2. Federal Government, 0

B L T

W B .

- ‘ had W 60 -
, 24, Wational defense, @ // 8
0 ;:F— : ————an 1 60 - ?
[ : o

SN R T R

240

o 9910
o 200 -
- :f__ 140 q
.. 150

o~ 149 ~

120
- 100 -

B ey

K
—— 66 .ﬂ *

4D

-

1952 53 54 55 56 47 68 69 €60 61 62 63 66 65 66 67 68 €5 70 UL U0 73 1974

Curront data for these series aro shown on page 71,

14 | | novemeer 1974 IBCED

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SERIG S NATIOMAL INCOME AND PRODUCT

Chart A7 | FINAL SALES AND INVENTORIES
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| Chart A | NATIONAL INCOME COMPONENTS
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" Chart, AlO REAL GROSS NATIONAL PRODUCT
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Chart A11 | SHARES OF GNP AND NATIONAL INCOME
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CYCLICAL. INDICATORS

Economic Process and Cyclical Timing
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Chart Bl | EMPLOYMENT AND UNEMPLOYMENT—Con.
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| Chart B1 | EMPLOYMENT AND UNEMPLOYMENT—Con.
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Chart B2 | PRODUCTION, INCOME, CONSUMPTION, AND TRADE—Con.
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Chart B3 | FIXED CAPITAL INVESTMENT
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Chart B3 | FIXED CAPITAL INVESTMENT—Con.

Roughly Coincident Indicators

uly)  (Pug) (uly) (Agr) (iay) (Feb) (Rou) (Rov)
LA~

S— : - pT
[ i ;

Backlog of Investment Commitments | ‘ U B

B i

= S L TR YL Y e SRR

86, Manutacturers’ uniled ordrs, durable goods idustries (b, dol)

i T e, (et e 48 YR S

§ : i

e LR TR S S T 0 e i T

;

ez o oo

9. Backlt}g of capital appropriations, manufacturing, Q (bil. daty™

~F : . |
Lagging Indicators

¥

Investment Expenditures : ! | E;]
’ ‘ i *61, Business expenditures, new plant and equipment, Q (ann. rate, bil. dol.) -

; : ‘ ‘ AL f

1 69. Machinery and equipmest Sales and business-construction >

i expenitures (amn. rate, bil. dol.) ZN

i il i

| | ‘ g
[ ‘;1

i .

1952 53 54 55 56 57 58 50 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974

Mhisisa copyrighted series used by permission; it may not be reproduced without written permission from The Conference Board,
Current data for these series are shown on page 78,

I“:I' NOVEMBER 1974

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

160 ~
140

(34
1204 5
100 &

140 4
120 -

100 4

Scaie L2

80 -

60 -l
180 1

160 4
140 A
120

100 4

80 4

Scale L-2

60

40J

21



CYCIICAL INDICATORS Economic Process and Cyclical Timing

d Chart Eq INVENTORIES AND INVENTORY INVESTMENT
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Chart B4 | INVENTORIES AND INVENTORY INVESTMENT—Con.
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Current data for these series are shown on page 79.
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CYGLICAL INDICATORS Economic Process and Cyclical Timing

| Chart B5 | PRICES, COSTS, AND PROFITS
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B5 | PRICES, COSTS, AND PROFITS—Con.
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Current data for these series are shown on page 80,
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CYCLILAL INDICATORS  Economic Process and Cyclical Timing

| Chart BS | PRICES, COSTS, AND PROFITS—Con.

Lagging Indicators
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SRR CYCLICAL INDICATORS  Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT

Leading Indicators
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VLI CYCLICAL INDICATORS Economic Process and Cyclical Timing

F Chart 8»6 MONEY AND CREDIT—Con.

Leading Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT—Con.

Roughly Coincident Indicators
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Current data for these series are shown on page 82,
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SEGOCUNE CYCLICAL INDICATORS Economic Process and Cyclical Timing

[""éﬁﬁ“’éﬂ MONEY AND CREDIT—Con.

Lagging Indicators
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Sl CYOLICAL IRIDICATORS Selected Indicators by Timing

Chart B7 | COMPOSITE INDEXES
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Y N3 CYCLICAL INDICATORS Selected Indicators by Timing

[Chan B/ COMPOSITE INDEXES—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST
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Current data for these series are shown on pages 74, 77, and 78,

IB‘:" NOVEMBER 1974 39

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S CYCLICAL INDICATORS Selected Indicators by Timing
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SCRILE: I CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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IE=EX3 crcLiCAL INDICATORS Selected Indicators by Timing

[CharT Bq NBER SHORT LIST—Con.

Lagging Indicators
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Section

ANTICIPATIONS AND INTENTIONS

Chart C1 | AGGREGATE SERIES
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Current data for these series are shown on page 84.
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PRIl ANTICIPATIONS AND INTENTIONS

MChart 1 | AGGREGATE SERIES—Con.
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ANTICIPATIONS AND INTENTIONS

Chart Cl | AGGREGATE SERIES —Con.
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ANTICIPATIONS AND INTENTIONS

| Chart C2 | DIFFUSION INDEXES
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ANTICIPATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES—Con.
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OTHER KEY INDICATORS

Chart Dl,j FOREIGN TRADE
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SO ulll OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS
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IEZEX] OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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Sl OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS —Con.
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XN OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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ISR oTHER KEY INDICATORS

Chart D2
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IEZEEN oTHER KEY INDICATORS

f Chart D3 | FEDERAL GOVERNMENT ACTIVITIES
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IEREEN otHER KEY INDICATORS

‘Chart D4 | PRICE MOVEMENTS
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Saaauulibll OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS—Con.
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IEXEE] OTHER KEY INDICATORS
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XN orHER keY INDICATORS
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ANALYTICAL MEASURES
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ANALYTICAL MEASURES
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Sl ANALYTICAL MEASURES

Chart E3 | DIFFUSION INDEXES
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IEXEE ANALYTICAL MEASURES

DIFFUSION INDEXES—Con.
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SO ANALYTICAL MEASURES

Chart E5 | RATES OF CHANGE
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" Chart ?‘17} CONSUMER PRICES
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Sl INTERNATIONAL COMPARISONS

Chart F2 | INDUSTRIAL PRODUCTION
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NATIONAL INCOME AND PRODUCT

YR GROSS NATIONAL PRODUCT
Year 200. Current doltars 205. Constant (1958) dotlars 210. Implicit price deflator
and
quarter a. Total b. Difference | c. Percent a. Total b. Difference | c. Percent a. Total b. Difference | c. Percent
. change change change
at annual at annual at annual
(Ann. rate, (Ann, rate, rate (Ann, rate, {Ann. rate, rate {Index: {Index: rate
bil. dot.} bil. dol.) bil. dol.} bil. dol.} 1958=100) 1858=100}
1971
Firstquarter ....... »027.8 +36.0 +15.3 736.9 +17.6 410.1 139.5 +1.6 +4.7
Second quarter .. ... 1,047.3 +19.5 +7.8 7421 +5.2 +2.8 141.1 +1.6 +4,.8
Third quarter . ...... 1,061.3 +14.0 +5.5 T47.2 +5.1 +2.8 142.0 +0.9 +2.6
Fourth quarter ..... 1,083.2 +21.9 +8.5 759.1 +11.9 +6.5 142.7 +0.7 +1.9
1872 .
First quarter ....... 1,)15.0 +31.8 +12.2 770.9 +11.8 +6.4 144.6 +1.9 +5.5
Second quarter ..... 1,143.0 +28,0 +10.5 786.6 +15.7 +8.4 145.3 +0.7 +1.9
Thirdquarter....... 1,169.3 +26.3 +9.5 798.1 +11.5 +6.0 146.5 +1.2 +3.3
Fourth quarter ..... 1,204.7 +35.4 +12.7 814.2 +16,1 +8.3 148.0 +1.5 +4.1
1973
Firstquarter ....... 1,248.9 +io2 +15.5 832.8 +18,6 +9.5 150.0 +2.0 +5.5
Second quarter ..... 1,277.9 +29.0 +9.6 837.4 +4.6 +2.2 152.6 +2.6 +7.3
Third quarter....... 1,308.9 +31.0 +10.1 840.8 +3.4 +1.6 155.7 +3.1 +8.3
Fourth quarter ..... 1,344.0 +35,1 +11.2 845.7 +4.9 +2.3 158.9 +3.2 +8.6
1974
First quarter ....... 1,358.8 +14.8 +4.5 830.5 -15.2 «7.0 163.6 +4.7 +12.3
Second quarter ..... 1,383.8 +25.0 +7.6 827,1 =344 -1.6 167.3 +3.7 +9,3
Third quarter ....... r1,415.4 r+31.6 9.5 r822,7 4.l r-2,1 r172,0 4.7 r+ll.8
Fourth quarter .....
GROSS NATIONAL
Al PRODUCT—Con. .4 NATIONAL AND PERSONAL INCOME
215. Per capita 217. Per capita 220. Nationa! 222. Personal , .
Year GNP, current GNP, constant income in cur- income in cur- Disposable personal income
and dollars (1958) dollars rent dollars rent dollars
quarter 224, Current 225. Constant | 226. Per capita, | 227. Per capita,
dollars {1958) dollars current dollars constant {1958)
dollars
(Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, {Ann. rate,
tJollars) doliars) bil. dol.) bil. dol.) bil. dol.) bil. dol.) dollars) (Ann. rate, dol.)
197
First quarter ....... 4,982 3,572 834.9 841.2 728.6 548.8 3,531 2,660
Second quarter .. ... 5,06/ 3,589 851.5 859.6 V41 554.9 3,598 2,683
Third quarter....... 5,119 3,604 862.7 869.6 751.3 556.4, 3,62, 2,684
Fourth quarter ... .. 5,211 3,652 881.6 885,8 761.8 561.6 3,665 2,702
1972
First quarter ....... 5,354 3,702 912.3 913.3 1747 566.2 3,720 2,719
Second quarter ..... 5,478 3,770 932.5 930,9 790.0 573.6 3,787 2,749
Third quarter....... 5,593 3,818 954.3 950.3 807.2 581.9 3,861 2,784
Fourth quarter ..... 5,750 3,886 987.0 985.0 838.1 600.1 4,000 2,864
1973
First quarter ....... 5,951 3,969 1,027.6 1,013.6 869.5 615.1 4,143 2,931
Second quarter ..... 6,079 3,984 1,051.2 1,039.2 892.1 618.2 4y, 2,941
_Thirdquarter ....... 6,215 3,992 1,077.3 1,068.0 913.9 621.8 44,339 2,952
Fourth quarter ..... 6,369 4,007 1,106.3 1,099.3 939.4 622.9 4452 2,952
1974
First quarter ....... 6,428 3,929 1,118.8 1,112,5 950.6 610.3 4,4—97 2,887
Second quarter ..... 6,536 3,907 1,130.2 1,134.6 966.5 603.5 49565 2,850
Third quarter....... r6,672 r3,878 pl,156.4 r1,168.2 r993.1 r602.9 4,681 2,892
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sousces are shown at the back of the book. The “r”

“NA”, not available.

Graphs of these series are shown on pages 9, 10, and 65.
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NATIONAL INCOME AND PRODUCT

L.XH PERSONAL CONSUMPTION EXPENDITURES
230. Total in 231. Total in 232. Durable 233. Durable 234. Automohiles | 236. Non:Lirable 207, Senvie wm
Year current dollirs constant (1958) goods, total, in goods, to%al except | in current dollars goods in guzrent e pent dath 1s
and dollars current dollars autos, in turrent doilars
quarter dollars
(Ann. ridte, {Ann, rate, {Ann. rate, {(Ann. rate, (Ann. rate, {Ann. gk, {Aun, 1,
hil. dol.) bil. dol.) bil. dol.) bit. dol.) bil. dol.) hit, 6l hit, de )
971
Firstquarter ....... 650.5 490.1 100.6 66.2 3heb 273,0
Second quarter .. ... 662.1 493.8 102.1 67.5 34.6 277.8
Third quarter....... 672.1 497.7 105.6 69.0 36.6 19,5
Fourth quarter ..... 683.8 504.1 107.4 7.1 36.3 285.4
1972 ‘
Fitst quarter ....... 701.5 512.8 112.1 75.5 36.6 2088.4
Second quarter ..... 720.6 523.2 116.2 77.9 38.3 297 .4,
Third quarter....... 736.8 531.2 121.,2 79.4 41.8 302.0
Fourth quarter ..... 757.2 542.,2 124.3 82.4 41.9 310.9
1973 :
Firstquarter ....... 78)..7 552.9 132.4 87.0 4544 323.3 325.9
Secand quarter ... 799.0 553.7 132,1 87.3 448 332.7 4,2
Third quarter....... 816.3 555.4 132.4 87.0 45.4 345.8 2.1
Fourth quarter .. ... 823.9 546.3 124.3 86.3 38.0 3621 EAVINA
1974
First quarter ....... 840.6 539.7 123.9 8s8.1 35.8 Wk o4y
Second quartor ... 869.1 542.7 129.5 91.5 38.0 we 8
Third quarter......... 901.3 r547.2 r136.1 r92. 43.6 ¢
Fourth quarter ..... '
LYW GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
y 200, Total 241, Nonresidential 242. Nonresidential 243. Producers’ 244. Residential 245, € hanigs
qg?; fixed investment structures durable equipment structures basing: s iame.es
u
quarter
{Ann, tate, {Ann, rate, (Ann, rate, {Ann. rate, {Ann, rate, Ann, ity
bil. dol.} hil. dol.) bil. dol.) bil. dol.) bil, dol.) hil, i)
187
First quarter ....... 46,6 101.4 37.0 YA 37.3 17.9
Secand quarter ... 154.0 104.3 37.8 6.5 A6 e
Third quarter......... 153.5 104.8 38.5 66.3 449 +3.8
Fourth quarter .. ... 160.8 107.8 38.4 69.4 45,6 544
1972 ‘
First quarter ....... 169.4 112.7 40.7 72.0 51,8 140
Second quarter ... 175.5 114.7 41.0 73.7 87,9 +8.0
Thied quarter........ 182.1 117.5 40.6 76.8 54,5 10,2
Fourth quarter ... 190.2 122.5 42,2 €0.3 56,7 2110
1973 ‘
Firstquarter ....... 199.0 130.5 bh o6 85.9 588 0.0
Sooond quarter ... 205.1 135.6 46.2 89.4 58,7 e
hird quarter . ... ... 209.0 139.0 47.9 91.1 50,1 11,8
Fourth quarter ..... 224..5 141.9 49.3 92.6 5y 6 128,9
1974
Firstquarter .. .... 210.5 145.2 51.3 93.9 48.4
Second quarter ... 211.8 149.4 52.2 97.2 18,8
Thirdquarter .. ..... r205.8 r150.9 r51.0 1r99.9 vh6. 8
Fourth quarter .. ..

NOTE: Series arc seasonally adjusted except those serigs that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbic:s are far ident-fication aly and
do not ceflect series relationships or order, Complete titles and sources are shown at the back of the book. The “'r” indicates revised; “p", preliminary; “e”, estimated; “a”, anticizatad; and
“NA", not available,

Graphs of these saries are shown on pages 11 and 12,
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: NATIONAL INCOME AND PRODUCT

GOVERNMENT PURCHASES OF GOODS AND SERVICES
X FOREIGN TRADE IN CURRENT DOLLARS Ab IN CURRENT DOLLARS
Y 250. Net exports 252. Exports 253. Imports 260. Total 262. Federal 264. National 266. Stateand
P‘Z' of goods and of goods and of goods and defense local
qjar:'ter services services services
{Ann. rate, {Ann. rate, {Ann, rate, {Ann, rate, {Ann., rate, {Ann. rate, {(Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) hil, dol.) bil. dol.) bil, dol.)

1971
Firstquarter ....... +2.9 65.2 62.3 227.9 95.9 71.8 132.0
Second quarter ... -0.2 66.5 66.6 231.3 96.2 70.8 135.1
Third quarter....... +0.1 68,2 68.1 235.7 97.9 70.0 137.8
Fourth quarter ..... 3.4 62.0 65.4 242.1 100.5 72.1 141.6

1972
Firstquarter ....... ~7.1 69.1 76.1 251.1 105.6 75.9 145.5
Second quarter ... -6.9 68.8 75.7 253.8 105.9 75.9 v 147.9
Third quarter ... 4.8 73.3 78.1 255,1 102.7 72.6 152.4
Fourth quarter ... ~5.3 78.5 83.8 . 262.6 105.2 %7 157.4,

1973
First quarter ....... -0.8 8.8 89.5 269.0 106.4 75.0 162.6
Second quarter ..... +0.5 9544 94.9 273.3 106.2 7440 167.1
Third quarter....... +6,7 103.7 96.9 276.9 105.3 73.3 171.6
Fourth quarter ..... +9.3 113.6 104.3 286.4 108.4 75.3 177.9

1974
First quarter ....... +11.3 131.2 119.9 296.3 111.5 75.8 184.8
Second quarter ..... -1.5 138.5 140.0 304.4 114.3 76.6 190.1
lhirdﬁt‘quar;ftl;.r ...... r-4.0 rl42.6 rl46.6 r312.3 rll7.2 r78,4 r195.1

ourth quarter .....

YR VATIONAL INCOME COMPONENTS

LYRFINAL SALES AND INVENTORIES IN CURRENT DOLLARS IN CURRENT DOLLARS

280. Compensation { 282. Proprietors’ 284. Rental income

Year Durable goods Nondurable goods of employees income of persons
and
quarter 270. Final sales 271. Change in 274. Final sales 275. Change in
business inventories business inventories
{Ann. rate, (Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate, (Ann., rate, (Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.)r bil. dol.) bil. dal.) bil. dol.)

1971
Firstquarter ....... 187.8 +3.7 294.2 +4.1 626.7 69,3 24.7
Second quarter ..... 189.1 +4.,6 297.7 +3.5 638.0 68.5 25.1
Third quarter....... 193,3 +0,7 302.4 +3.1 647.8 67.9 R5.4
Fourth quarter ..... 197.0 +0.3 304.7 +5.1 659.7 71.0 25.4

1972
First quarter ....... 204.6 +2.7 309.7 +2.2 683.8 72.9 25.5
Second quarter ..... 210.6 +5,8 318.9 +2.2 699.0 74,6 2404
Third quarter....... 218.3 +6.8 322.7 +3.4 7.2.6 75.8 26.8
Fourth quarter ..... 223,6 +13,2 332.6 -2.,2 732.9 80,1 26,7

1973
First quarter ....... 237.8 +6.1 347.9 +3.9 759.1 89,1 26.3
Second quarter ..... 241.2 +7.7 359.7 +3.0 776.7 92.8 25.7
Third quarter ........ 243.9 +9.0 374.2 +2.9 793.3 99.3 26.2
Fourth quarter ..... 240,6 +14..8 384.1 +14.1 814.8 103.2 26.4

1974
Firstquarter ....... 242.3 +8.7 392.8 +8.2 828.8 98.4 26.4
Second quarter .. ... 248.5 ~1.8 402.9 +15.4 848.3 89.9 26.3
Thirdquarter....... r259.8 r+5,7 r413.2 r+3.0 r868.2 r92.1 26.6
Fourth quarter .....

'NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadgjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA”, not available.
Graphs of these series are shown on pages 13, 14, 15, and 16.

IB‘:I' NOVEMBER 1974 7 1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




NATIONAL INCOME AND PRODUCT

NATIONAL INCOME COMPONENTS A9 :
IN CURRENT DOLLARS--Con. SAVING IN CURRENT DOLLARS
286. Corporate 280. Netinterest 290. Gross saving ‘ 292. Parsonal 294, Undistributed | 296. Copit' con- 798, Govinrent
Yoar profits and saving corporate profits | sumption sy lus 2 ded it
and inventory valu- plus inventory valu- | allowances
Quarter ation adjustment ation adjustment
(Ann, rate, {Ann. rate, {Ann. rate, {Aan. rate, {Ann. rate, {Ann. rote, {Arue. NLEA
bil. dol.) bil. dol.} bil. dol.) bil. del.) bil. dol.) bil. da’.) hit, dol
197
First quarter ....... The2 40.0 146.8 59,7 12.3 2.4
Second quarter ..... 78,7 4.0 151.9 63.4 15,7 02,6
Third quarter . ...... 9.4 42.3 152.4 60.3 16.1 G4o2
Fourth quarter ..... 82.4 43.0 157.8 58.6 20.5 6.7
1972 ;
Firstquarter ....... 86.5 43.6 164.4, 53,3 21,3 98,9
Second quarter ... 89.5 449 169.4 49.0 22,1 103.7
Third quarter ... 92,9 46.2 175.0 49.3 23.3 103.3
Fourth quarter ..... 99.8 41,5 184.6 58,9 26.5 105.8
1973
First quarter ....... 103.9 49.2 201.1 65.3 26.3 07,4 42,1
Secand quarter ... 105.0 51.1 207.9 69.6 24.9 110.5 +3.0
Third guarter....... 105.2 53,2 217,0 73,2 25.6 111,5 6.7
Fourth quarter ... 106.4 55,5 2317 89.3 26.2 113.6 2.3
1974
Firstquarter ....... 107.7 57.5 224.5 84.4 r23.9 115.8 A
Second quarter ... .. 105.6 60.1 206.3 71.5 r17.1 118.6 1140
Third quarter . ...... p105.7 62.8 p197.3 165.5 10.0 120.7 p 1.0
Fourth quarter ..... !
Yl REAL GROSS NATIONAL PRODUCT
273. Finol salps, 248. Changein 247. Fixed in- 248, Fixed invest- 249, Gross auto 263. Federa’ Gov 230, State ane Iocal
Yoar constant business inventories, | vestment, non- ment, residential preduct, constant srnment purshases of | gov et g
and (1958) dollars canstant residential, constant | structures, constant | (1958) dollars goods and sprvices, cheries of gomls ond
Quarter {1958) doltars {1958) dollars {1958) dollars constant {7953 SRS, Bons ant
dollars {4998) dulhe:
{Ann. rate, {Ann, rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann, rote, {Ann ate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. del.) Wl dal)
1971
First quarter ....... 730.4 +6.5 75.5 25,9 37.5 60.2 VT3
Second quarter ... 735.3 +6.8 76.6 28,3 ETAA 59,7 7.8
Third quarter....... 743.9 +304 76.2 30.3 37.4 6103 8.4
Fourth quarter ..... 754,05 +4.6 78.6 31.6 35.6 6204 £0.2
1972
First quarter ....... 766,7 +hoR 8l.3 33.8 36,1 62,9 £0.9
Second quarter ..... 780.0 +6.6 82.4 34.2 37.5 62.5 £1.3
Third quarter . ... ... 789.7 +8.5 83.8 34.3 40.9 59,5 244
Fourth quarter ..... 805.3 +8.8 87.2 34.8 4.8 59,2 3.8
1973
Firstquarter ....... 825.5 +7.3 9.2 35.0 46,3 48,9 £5.2
Second quarter ..... 829.6 +7.8 9.3 34.1 4542 5747 6.2
Third quarter....... 832.7 +8.0 95,1 32.6 43.6 46.2 £7.5
Fourth quarter ... 82,7 +20.0 9.0 29.8 41.6 56.4 $9,3
1974
First quarter ....... 819.9 +10.6 96.3 26.4 29.2 56.3 59,7
Second quarter ... 818.9 +8.2 96.5 25.7 32.6 46.3 9.5
Third quarter . ... ... r817.7 r+5.0 r9.1 23.6 r38.9 r55.5 rigA
Fourth quarter .., ..

NOTE: Serics are seasonally adjusted except those series that appear to contain no seasonal movemant. Unadjusted series are indicated by @. Series numbers ate for idesitiication vsly and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; "p”, preliminary; “e”, 2stimated; "™, anticipatrd; and
“NA", not available.

Graphs of these series are shown on pages 16, 17, ang 18,
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i NATIONAL INCOME AND PRODUCT

LYRN SHARES OF GNP AND NATIONAL INCOME
Year Percent of Gross National Product
and
quarter 230A. Personal 241A. Fixed 244A. Fixed 245A. Change 250A. Net ex- 262A. Federal 266A. State and local
consumption investment, investment, resi- in business ports of goods Govt. purchases of Govt. purchases of
expenditures nonresidential dential structures inventories and services goods and services goods and services
(Percent) {Percent} ) {Percent) (Percent) (Percent) {Percent) (Percent)
1971
Firstquarter ....... 63.3 9.9 3.6 +0.8 +0.3 9.3 12,8
Second quarter ..... 63.2 10.0 440 40.8 0.0 9.2 12.9
Third quarter....... 63.3 9.9 42 +0.4 0.0 9.2 13.0
Fourth quarter ..... 63,1 10.0 bed +0.5 -0.3 9.3 13.1
1972
First quarter ....... 62.9 10,1 4eb +0.4 -0.6 9.5 13.0
Second quarter ..... 63.0 10.0 4.6 +0.7 -0.6 9.3 12.9
Thirdquarter....... 63.0 10.0 47 +0.9 0.4 8.8 13.0
Fourth quarter ..... 62.9 10.2 447 +0.9 0.4 8.7 13.1
1973
Firstquarter ....... 62.6 10.4 47 +0.8 0.1 8.5 13.0
Second quarter ..... 62.5 10.6 4.6 40.8 0.0 8.3 13.1
Third quarter ....... 62.4 10.6 Lol +0.9 +0.5 8.0 13.1
Fourth quarter ... 61.3 10.6 4.0 +2.2 +0.7 8.1 13.2
1974
Firstquarter ....... 61.9 10.6 3.6 +1.2 +0.8 8.2 13.6
Second quarter .. ... 62.8 10.8 3.5 +1.0 =-0.1 8.3 13.7
Third quarter....... r63.7 rl0.7 3.3 r+0.6 0.3 r8.3 13.8
Fourth quarter .....
LYRN SHARES OF GNP AND NATIONAL INCOME—Con.
Year Percent of National Incame
and
quarter 280A. Compensation 282A. Proprietors’ 2844, Rental income 286A. Corporate profitsand | 288A. Net interest
of employees incame of persans inventory valuation
adjustment
(Percent) {Percent) (Percent) {Percent) (Percent)
1971
First quarter ....... 75.1 8.3 3.0 8.9 48
Second quarter .. ... 7449 8.0 2.9 9.2 4.8
Third quarter....... 75.1 7.9 2.9 9.2 4e9
Fourth quarter ..... 7448 8.0 2.9 9.3 4.9
1972
First quarter ....... 75.0 8.0 2.8 9.5 4.8
Second quarter ... .. 75.0 8.0 2.6 9.6 4.8
Third quarter....... 747 7.9 2.8 9,7 4e8
Fourth quarter ..... Vo3 8.1 2.7 10.1 48
1973
Firstquarter ....... 73.9 - 8.7 2.6 10.1 4.8
Second quarter ..... 73.9 8.8 2.4 10.0 4.9
Third quarter ....... 73.6 9.2 2.4 9.8 449
Fourth quarter ..... 73.6 9.3 244 9.6 5.0
1974
Firstquarter ....... 4.1 8.8 2.4 9.6 5.1
Second quarter . .... 75.1 8.0 2.3 9.3 5.3
Thirdquarter....... p75.1 p8.0 pR.3 p9.2 P54
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; ", estimated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on page 13.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOM C . -
PROCESS ........ 3B EMPLOYMENT AND UNEMPLOYMENT
ROUIGHLY COINCIDENT
TIMING CLASS .... LEADING INDICATORS IND.CATORE
Minor Economic . : T v—
PrOCOSS -...0nn.ns Marginal Employment Adjustments Jeh Vaene i
*1. Average 21. Average 2. Accession *B. Aversge 3. Layoff rate, 50. Number uf 46, Index of
workweek of weekly overtime rate, manufac- weekly initial manufacturing job vagancies, help vanted
Year production workers,| hours, production turing claims for unem- manufacturin.) adve hising in
and manufacturing workers, manu- ployment insurance, VWS RS
month facturing State programs!
‘ (Per 100 {Per 100
{Hours) {(Hours) employess) (Thous.) employess) {Thous.} {1967 100
1972
January .. ...... .., 40.1 2.9 bed 266 1.3 98 89
February .......... 40.5 3.2 Lol 262 1.2 109 89
March ............ 40.4 3.3 YA 261 1.2 111 92
April ...l 40.7 3.5 Ly 260 1.1 116 94
[ 40.5 3.4 ) 261 1.0 117 a6
June L..........l. 40.6 3.4 4.0 288 1.4 126 ay
July coee 40.6 3.4 bid 265 1.2 (VA
August............ 40.6 3.5 4eS 237 1.0 Wy
Soptember ......... 40.8 3.6 bedy 240 1.0 103
October ........... 40.7 3.6 4.6 243 0.9 146 109
November ......... 40.8 3.7 45 238 0.9 146 109
December ......... 40.7 3.8 4.3 243 1.0 161 A
1973
January ........... __40.3 3.7 4.9 232 0.9 170 122
February .......... Wair.0 3.9 4.8 229 0.9 175 116
March ............ 40.9 3.9 4.9 232 0.9 78
April .o, 40.9 W 4.1 4.9 233 0.8 178 321
May oo, 40.7 3.9 5.1 232 0.8 179 122
Jume Lo 40.6 3.8 4e 5 236 0.8 182 193
dly .o 40.7 3.8 4.8 [H)226 1.0 192 W15l
August............ 40.5 3.7 Y 236 0.9 190 126
September ......... 40.8 3.8 4.7 232 wo.7 194 122
October ........... 40.6 3.7 5.0 237 0.8 [A) 203 123
November ......... 40.6 3.8 4.8 248 0.9 198 122
Decomber ....... . 40.7 3.7 4.2 297 1.1 174 14
1974
Janvory .........L 40.3 3.4 4.5 315 1.5 (¥n) Lt
February .......... 40.5 3.5 4.3 332 1.3 108
March ............ 40.4 3.6 4ed 320 1.2 1L
April ool 39.3 2.9 48 293 1.0 116
Moy .oovvneenennn. 40.3 3.4 49 286 1.0 15
June ............. 40.1 34 4.1 309 0.9 16
July ool 40.2 3.4 4.5 282 1.0
August............ 40.1 3.4 r4.d 317 1.2
September ......... 40.1 r3.2 p4.0 346 pl.4
October ........... p40.0 p3.0 (Ma) p396 (M) P
November .........
December .........

j\IOTE: Series are seasonally adjusted except thase series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high vakies are indiaed hy 3 for
series that move countar to movements in genesal business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low valugs are indicated by [, Series ruribars are for identificetinn
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk {*} are incluced in the 1956 NBER "shast
list” of indicators (char: B8). The “r” indicates ravised; “p”, preliminary; e, estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 20, 21, and 39.

'Data exclude Puerto Rico whieh is included in figures published by source agency.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

ng&ggmowc EMPLOYMENT AND UNEMPLOYMENT~Con.
LAGGING
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS—Con. INDICATORS
M;:loo;e;co.n.o.n.uf: ____ Comprehensive Employment Comprehensive Unemployment 53;3\3;;?3&
48. Man-hours *41. Number of 42. Persons *43. Unemploy- 45. Average 40. Unemploy- *44. Unemploy-
in nonagricultural employees on engaged in ment rate, total weekly insured mant rate, ment rate, persons
Year establishments nonagricultural nonagricultural unemployment married males unemployed 15
and payrolls, activities, labor rate, State weeks and over
month establishment force survey programs®
{Ann. rate, bil. Survey
man-hours) (Thous.} (Thous.) (Percent} (Percent) (Percent) {Percent}
1972
January .. ......... 139.76 71,545 77,248 5.9 3.6 3.0 1.4
February ... 140.40 71,747 77,285 5.8 3.7 2.9 1.5
March ............ 140.87 72,033 77,665 5.9 3.6 2.8 1.4
April Lo, 141.70 72,224, 77,800 5.8 3.6 2.9 1.4
May oo, 142.05 72,534 78,026 5.7 3.5 2.8 1.4
June L...iieenl. 142.66 72,705 78,272 5.6 3.5 2.9 1.3
ly . 142.26 72,694 78,340 5.6 3.6 2.8 1.3
August 142.67 73,016 78,490 5.6 3.2 2,6 1.3
September 143.73 73,268 78,671 5.5 3.1 2.7 1.3
October ........... 144.27 73,584 78,688 5.6 3.0 2.8 1.3
November .. e 144-60 73,835 78,996 5.2 3.0 2.5 1.2
December ......... 14452 74,002 795264 5.1 3.0 2.4 1.1
1973
January ........... 144,76 74,252 79,130 5.0 2.8 2.4 1.1
February ... 145.89 T4y T15 79,784 5.1 2.8 2.4 1.0
March ............ 145.99 T4y 914 80,313 5.0 2.8 2.5 1.0
April L.l 146.59 75,105 80,498 5.0 2.7 2.4 0.9
May ..o, 147.12 75,321 80,630 4.9 2.7 2.3 0.9
June ...l 147.53 75,526 81,088 4.8 2.7 2.3 0.9
ly .o 147.30 75,478 81,109 4.7 2.6 2.1 0.8
August............ 147.35 75,747 81,088 47 2.6 2.1 0.9
September ......... 1,8.03 75,961 81,757 4.7 2.6 2.1 0.9
October........... 148.53 76,363 82,194 /4.6 2.5 2.1 0.8
November ......... 149.24 76,679 82,088 447 2.6 2.1 0.9
December ......... 149.11 76,626 82,026 4.8 2.8 2.2 0.8
1974
January ........... 148.36 76,526 82,017 5.2 3.1 2.3 Ho.s
February .......... 149.25 76,813 81,951 5.2 3.2 PIYA 0.9
March ............ 149.07 76,804 82,164 5.1 3.3 2.4 0.9
April Lo 148.33 76,941 82,264 5.0 3.3 2.5 0.9
May ...ooieeinnnin 1,9.88 77,136 82,514 5.2 3.2 2.2 1.0
June L.....o...L. . 149. 52 77,101 82,872 5.2 3,3 2.6 1.0
July oo 149.08 77,047 82,907 5.3 3.3 2.6 1.0
August............ rl/9.16 r77,203 82,744 5.4 3.2 2.6 1.0
September ......... r149.82 77,409 83,027 5.8 3.4 2.8 1.1
Qetober ........... [Apl150.14 HP77,439 B)83,035 6.0 p3.6 2.9 1.1
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appesr to contain no seasonal muvement. Unadjusted series are indicated by (@). Current high values are indicated by B; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by (). Series numbers ase for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short

[

list” of indicators {chart B8). The “r" indicates revised; “p", preliminary; "'e”, estimated; “a", anticipated; and “NA", not available.
Graphs of these series are shown on pages 21, 22, 41, and 42.
!Data exclude Puerto Rico which is included in figures published by source agency.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOM C .
PROCESS ........ :¥3 PRODUCTION, INCOME, CONSUMPTION, AND TRADE
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS
Ml;?oogﬁ:;co.n.o.n'\l.cl . Comprehensive Production Comprehensive Income Comprehensive Consumption and ~rado
*200. Gross na-] 205, Gross na-| *47.Index of | *52.Personal | 53.Wagesand | *56. Manufac- | 7. Final soles Safes of ot | stores
tional product | tional product | industrial pro- | income salaries in min- | turing and trade (sgnes 209 —
Year in current dol- | in 1958 dollars | duction ing, manufactur- sales minus series *64. Cusrent 9, Ooflated
and lars ing and can- 249) dollor selea {1967 dollie)
month struction siles
{Ann. rate, {Ann. rate, (Ann. rate, (Ann. rate, (Apn. rate, 3 .
hil, dol.) bil. dol.) {1967=100) bil. dol.) bil. dol.) {Mil. dol.) bil. dal.) (N de!) {Mil. dol }
2

1972 (*)
January ...l cos ces 108.7 903.5 211.1 rll17,956 vee 34,880 20,207
February .......... 1,115.0 770.9 110.0 916.0 214.5 rll7,780 1,110.0 35,345 23, 303
March .oveuvene cee ooe 111.6 920.4 216.6 r119,727 oo 36,450 30,126
April o eee cee 113.2 926.6 218.3 | r120,741 - 26,296 30,22
May ...ovvinane 1,143.0 786.6 113.8 932.7 219.3 rl22,120 1,135.1 37,141 30,399
T o ces 1144 933.4 220.5 | r121,870 oo 36,822 30, 451
July .o e ‘ e 115.1 942.2 220.1 rl22,383 vie 374342 30,1461
August. ...l 1,169.3 | 798.1 116.3 951 .4 223.1 r126,443 1,159.1 37,969 30,302
September ,........ ces veu 117.6 957.3 225.7 rl27,403 o 37, Th6 30,4939
October......... . ‘er vos 119.2 974.9 228.6 129,946 sue 39,106 31,974
Novembor ....... . 1,204.7 814.2 120.2 985.7 230.7 rl3l, 502 1,193.7 38,713 3,0k
December ......... ves see 121.1 99.6 232.3 rl32,915 o 3,407 32,4052

1973
Jonvary ..o ves coe 122.2 1,002.0 235.1 135,848 vee 40,707 32,084
February ........ .. 1,248.9 832.8 12344 1,004.4 238.0 138,047 1,238.9 414242 33,020
March ............ ces vos 123.7 1,024.5 239.8 140,074 ese 47,979 HY 33 5567,
Al o ces cee 124.1 1,031.7 242.2 140,022 vee 43,5085 42,727
May ..o, 1,277.9 837.4 124.9 1,038.9 244,.1 141,726 1,267.2 41,723 H2, 048
June ..ol ces cee 125.6 1,047.2 246.8 141,354 .o 51,357 31,088
dly o ons - 126.7 1,056.1 248.4 145,583 cen 12,767 43,070
August . ... ....... 1,308.9 840.8 126.5 1,067.6 249.7 145,584 1,297.0 429355 #
Septembor . ........ e ces 126.8 1,080.4 253.4 145,679 cee 42,529 32,047
October . .......... ces _ vee 127.0 1,090.8 255.7 149,789 ves 42,970 an,187
November ......... 1,344.0 H845.7 [ 127.5 1,100.0 258.7 152,335 1,315.1 425976 31,505
Decembor ......... . .es 126.5 1,107.1 259.9 150,711 eos 42,216 1,030

1974
January ........... cee PN 125.4 1,107.0 2574, 154,064 ‘o 42,932 ;51,?31%
Fobruary .......... 1,358.8 830.5 124.6 1,113.4 260.0 156,098 1,341.9 135134 30,870
March ...v.oounn cee ‘oo 1247 1,117.1 260.7 rl59,239 ses 43,872 41,4823
APl e . 124.9 1,125.2 262.7| 160,675 4,283
May ...oovennn, v 1,383.8 827.1 125.7 1,135.2 265.3 162,924, 1,370.3 Ly BBL
June ...........L, ces s 125.8 1,143.5 267.9 163,052 e &5 593
July oo, ) ces rl25.5 rl,159.5 268.6 168,824 ves 464356
August............ H)T1,415.4 r822.7 r125.2 rl,167.2 R7L.7(  ¥L171,644 | [@r1,406.7! [Fyri7, 056
September ......... i r125.6 rl,178.0 r273.5 | HP171,151 rib, 69 7
October ........... pl24.9 | Bpl,186.4 [)PR75.1 (NA) p45,876 P30,53%.
November ........
Occember .........

NOTE: Series are secsonally adjusted except those serios that appear to contain no seasonal movement. Unadjusted series are indicated by @). Current high va ugs are indicot2d by {H): for
serios that move counter to movements in gengral business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [F). Series numbers are for identifigation
only and do not reflect series relationships or order. Complete tities and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “'short
list” of indicators {chart B8). The “r" indicates revised; “p", preliminary; "'e”, estimated; “a”, anticipated; and “NA", not available,

Graphs of thesa series are shown on pages 23, 24, and 41,

18ee "Now Features and Changes for This Issue," page iii.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ... X0 FIXED CAPITAL INVESTMENT
TIMING CLASS .... LEADING INDICATORS
Mlpl:\:cre;co'n-o'n‘\l‘c ..... meg‘:;g:igzsmw New Investment Commitments
*12. index of net { 13. Number of *B. Value of 8. index of *10. Contracts 11. Newly ap- 24, Value of 9. Construction
business new husiness manufacturers’ construction and orders for proved capital manufacturers’ contracts, com-
Year formation incorporations new orders, contracts, total plant and equip- { appropriations, new orders, mercial and
and durable goods value! ment 1,000 manufac- capital goods industrial
month industries turing corpora- industries, buildings®
tions* nondefense .
{Mil, sq. ft. floor
(1967=100) {Number) (Bil. dol.) {1967=100) {Bil. dol.) {Bil. dol.) (Bil. dol.) space)
1972
January ........... 115.2 25,270 31.83 160 9.02 .ee 7.67 60.61
February .......... 114.7 25,084 31.7 155 9.08 6.51 7.95 66.25
March ............ 116,2 26,231 31.97 159 9.39 oo 7.95 67.13
April ..o 117.7 26,630 33.44 167 9.93 vee 8.38 66,96
May .............. 118.3 26,270 33.46 165 9.89 7.00 8.46 83.01
Jume ..o 117.6 26,175 - 34066 154 9.9 8.48 71.50
July ..o 118.5 26,789 32,68 155 10.19 8.48 68.44
August............ 117.9 26,365 35.14 180 9.62 7.09 8.26 72.05
September ......... 119.2 27,168 36.37 187 10.90 cee 9.07 73.35
October ........... * 120.2 27,528 36.31 171 10.87 ves 8.89 75.61
November ......... 119.4 26,234 36.61 177 10.62 8.26 8.96 79.93
December ......... 119.8 27,699 37.68 163 11.04 e 9.36 79.42
1973
January ......... . 119.1 27,796 38.37 181 11,21 .ee 9.57 85.15
February .......... 119.9 28,752 39.02 191 11.19 9.50 9.45 85.79
Mareh ...eevveenes ) 120.8 28,964 40.40 193 11.60 . 10.04 82.76
Al o 119.3 28,522 40.62 177 11.30 ces 9.94 8/.36
May .............. 118.8 28,286 41.51 173 11.83 10.63 10.04 82.34
June ...ooiieiaen 118.5 27,999 41.95 183 12,72 vee 10.56 85.55
duly ..ol 118.2 27,664, 41.84 175 12.83 .er 10.57 H 96.77
August............ 117.2 26,689 41.98 H199 12.45 11.32 10.28 93.19
September ......... 115.6 26,240 41.15 182 rl12.42 . 10.39 85.76
October ........... 116.2 26,809 43.30 191 13.82 s 10.93 92.13
November ......... 117.6 26,718 43448 194 13.51 11.82 11.16 87.29
December ......... 113.8 2,627 £41.03 161 12.90 . 10.94 67.91
1974
January ........... 113.0 26,209 41.52 155 12.54 oo 11.00 73.77
February .......... 113.1 27,142 4R2.27 187 13.00 11.75 11.42 80.67
March ............ 114.0 26,578 41.97 181 12.90 . 11.30 73.20
April ..ol 116.1 /29,406 44,.12 167 13.65 oo 11.92 83.60
May ...teeeeienans 116.7 28,012 46.73 188 14.43 [@p16.29 11.80 76.97
Jung L., 115.8 25,877 46.85 166 13.80. cen 12.01 75.76
July 118.8 28,036 47.71 177 [15.46 ces A 12.80 77.87
August .. .....elnn 114.8 26,139 H49.46 170 7 13.35 (Na) 11.80 85,35
September ......... elll.9 26,143 1r46.59 187 rl4.31 rll.83 75.00
October ........... ; (Na) (ma) p45.73 148 pl3.13 pll.35 63.07
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [®; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated byIE). Series numbers are for identification
only and do not reflect series relationships or order. Complete tities and sources are shown at the back of the book. Series preceded by an asterisk {*) are included in the 1966 NBER “‘short
list” of indicators (chart B8). The “r indicates revised; “'p", preliminary; “e”, estimated; “a”, anticipated; and “NA”, not available.

Graphs of these series are shown on pages 25, 26, and 39.

1This is a copyrighted series used by permission; it may not be reproduced without written permission from the source agencys
McGraw-Hill Information Systems Company, F, W. Dodge Division (series 8 and 9), or The Conference Board (series 11).

I":I' NOVEMBER 1974 77

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONONIC . m INVENTORES AND INVENTORY
PROCESS ........ XN FIXED CAPITAL INVESTMENT-Con. NVESTVENT

TIMING CLASS ... | LEADING INDIZATORS--Con, | FOUBHLEY COMEIDENT LAGGING INDICATORS LEADIS & INDICATO 38

Minor Economic New |nvistment Backlog of (nvestment e RPN
PrOCESS .....vvn.. Commitments—Con. Commitments lnvestiment Expenditures Inventory Invesieat end Puchising

28, New privats |*29. Index of { 96. Manufactur- | 97. Backlog of | *61. Busiress | 69. Machinery | 245. Changz *3¢, Change in | 37. Purchased

housing units | new private ers' unfilled capital appro- | expenditures on | and equipment | in busingss bog k value of Vil s, con-
Year started, total housing units orders, durable | priations, manu-| new plantand | sales and busi- | inventories mily, cnd srade | oanies e ok
and authorized by | goods indus- facturing! equipment, ness construc- invtorics, ity gl
month local building | tries total tion expendi- totd ‘ Wentoriv
permits tures
{Ann, rate, {(Ann. rate, {Aan. rate, {Ann. tate, (A, cate, {Pasersit
Jhoug) . { (19672100} (Bil, dot,) {Bil. dol.) bil. dol.) bil. dol.} bil. dol.) tildely o wepordicg
1972 )
January ... 2,478 192.9 71.16 vew voo 114.64 vee 7,9 49
February .......... 2,436 186.9 71.35 .o 86.79 111.92 +5,0 »16.0 £3
March ............ 2,319 181.4 71.39 19.42 ees 113.87 ees 4.9 4L
April Loieiea.... 2,295 184.3 72.16 ees vee 115.76 aee P10 T 42
Mey .....ovvevnne 2,237 178.1 72.79 .o 87,12 116.14 +8.0 1A6 43
June ...l 2,299 188.1 75.01 20,38 ces 115.93 ves rig.1 i1
July oo, 2,266 189.2 75.38 v oo 115.54 ‘ee 47,6 A
August . ...oovnen.n 2,386 195.0 76.37 oo a87.67 117.08 +10.2 vi21.5 “n
September ......... 2,429 206.2 78.07 21.32 cee 116.40 "ee #417.0 B
October ............ W 2,509 202.9 78.75 cer . 118.72 cee *p127,9 6
November ......... 2,371 192.5 79.20 cee 91.94 120.60 +11.0 ¥i16.1 &
December ......... 2,281 [Hy208.5 80,91 23.24 voe 121.40 ves »413.0 [
1973
January ........... 2,472 195.4 82.27 ces oo 126.80 vos r424,9 €&
February .......... 2,423 19444, 83.91 oo 96.19 126.51 +10.0 420.7 &
March ............ 2,283 182.8 86.80 25,9/, vee 128.52 .o 316.8 [
April ool 2,153 171.2 89.60 ves vee 131.73 vos +L4e8 5
May ...ooouell. . 2,330 163.9 92.74 ves 97,76 132.42. +10.7 26,8 5
June ...l . 2,152 178.4 96.41 29,42 e 135.14 ves 20,8 G
July oo 2,152 156.3 98,46 ‘e ‘e 137.47 vee +20,9 b
August .., .oennn . 2,030 153.1 101.54 cos 100,90 135.53 +11.8 +22.1 6
September ......... 1,844 142.7 103.45 33.02 ves 137.26 ves 120,77 b
October ........... 1,674 118.8 105.87 eos ves 139.91 ) s +26,0 IRy &
November ,........ 1,675 117.3 108.30 e 103,74 142.39 | H) +28.9 38,0 &
Docomber ......... 1,403 110.7 109.86 36.66 e 142.81 ves 6.2 18
1974
January ........... 1,464 110.5 111.38 vee oo 144..58 ver +37.0 04
February .......... 1,922 114.2 113.58 ves 107.27 147.63 +16.9 +36.6 58
March .......ess. 1,499 121.5 114.93 38.18 ves 149.04 ves +43.6 56
April oo 1,630 111.7 117.82 oo cee 149.90 oo +24..6 B
May .ovennnennnns 1,471 96,5 122.02 . A)111.40 ~151.29 +13.5 +58.5 58
dune ...l 1,596 95.3 126.08 [DP4h64 cee | [H156.85 ces 6,6 43
duly . 1,338 87.6 129.67 ves eee 151.21 cee H159,7 52
AUGUSt ... ueat s rl,13, 77,6 134.30 e £113,00 r151.16 8.7 32,7 456
September ......... rl,132 x70.9 [[A)ri35.83 (NA) “on pl54.73 53,8 LY
October ........... pl,124, p69.1 pL34.74 cen (na) {NA) 49
Novembers ......... allb.16
December .........

.NOTE: Series are secsonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high valaps ase indicated by HY; ar
series that mave counter tn‘ movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [@. Series n-mbezs are for dentification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*} are includcd in the 19655 NBFR “short
list” of indicators {chart B8). The “r" indicates revised; “p", preliminary; e, estimated; “a", anticipated; and “NA”, not available.

Graphs of these saries are shown on pages 26, 27, 28, 39, 40, and 42.

1Thisg ias a copyrighted series uscd by permission; it may not be reproduced without written permission from The Tonforence
Board. “8ce "New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m INVENTORIES AND INVENTORY INVESTMENT—Con. P PRICES, COSTS, AND PROFITS
PROCESS ........
TIMING CLASS ... LEADING INDICATORS-Con. LAGGING INDICATORS LLEADING INDICATORS
Mpironore;co.n‘o.n.li.c ..... Inventory Investment and Purchasing—Con. Inventories S;r;ﬂitgep(;;r:s- Stock Prices | Profits and Profit Margins
20. Change in | 26. Prod. ma- | 32. Vendor | 25. Changein | *71. Manufac- 65. Mfrs.” *23, Index of |*19, Index ot Corporate profits after
book value, terials, com- | performance, | unfilled turing and inventories of |industrial stock prices, : taxes
Year mfrs.” inven- | panies report- | companies re- | orders, dur- | trade invento- | finished materials 500 common
aﬁ% tories of mtls, | ing commit- | porting slower | able goods ries, book goods, back | prices@ stocks@ *16. Current 118, Constant
month and supplies | ments Gﬂgys deliveries@ | industries value value dollars (1958) dollars
or longer
{Anr. rate, (Percent {Percent (Ann. rate, . | (Ann. rate,
bil. dol.) reporting) reporting) (Bil. dol.) (Bil. dol.) (Bil. dol.} (1967=100)  {(1941-43=10) | bil. dol.) bil. dol.}
1972 )
January ........... ~l.2 53 52 +0.36 rl85.06 34.82 110.7 103.30 cos s
February .......... +1.3 55 52 +0,19 rl85.56 34.88 113.0 105.24 53.4 38.8
March .....onen... ~2.9 56 58 +0,04 r186.05 35.04 117.2 107.69 veo .ee
April ...l 10,3 51 58 +0.76 r186.94 35.15 119.5 108.81 vee e
May .............. +0.7 56 60 +0.64 rl88.23 35.28 124.3 107.65 55.7 40.2
June ............. -1.1 56 60 +2,22 188,90 35.55 123.8 108.01 vee ces
duly .ol +5.0 54 63 +0.37 rl89. 54 35.59 123.7 107.21 coe .en
August............ .2 57 63 +0.99 r191.33 36.07 124.6 111.01 58.4 4.8
September ......... +0,2 56 65 +1.70 rl92.75 35.98 124.8 109.39 e ‘oo
October ........... +2.2 64, 73 +0,68 r194.24 35.71 128.1 109.56 cee vee
November ......... +1.7 63 70 +0.45 r195.58 35.70 131.6 115.05 63.1 45.0
December ......... +2,0 62 77 +1.71 rl97.09 35.80 134.8 11.7.50 . .
1973
January ........... +4.1 63 78 +1.36 199.08 35.72 139.3 |[H)118.42 vee P
February .......... +5,3 68 8/, +1.64 200.80 35.87 147.5 124.16 7.5 "50.5
March ............ +3.2 67 88 +2.89 202,20 36.19 155.3 112,42 “ee e
+4.2 77 90 +2.80 203.43 36.08 158.2 110,27 ves ves
+5.3 80 H92 +3.14 205.67 36.45 162.9 107.22 74,.0 514
+6.9 78 89 +3.67 208.15 36.84 170.1 104.75 e cos
Jly .o +7.6 82 88 +2.05 209.89 36.85 178.1 105.83 ven “oe
August . ...... e +6.3 80 88 +3.09 211.82 36.74 189.8 103.80 72.9 49.8
September +7.0 83 90 +1.90 213.55 37.04 186.3 105.61 vee ‘oo
October ........... +7.9 87 90 +2.42 215.71 37.12 188.1 109.84 ‘oo ves
November ......... +5.7 84 91 +2.42 218.88 37.33 192.4 102.03 73.2 49.1
December ......... +13.1 87 88 +1.56 222.73 37.95 . 208.9 94.78 vee cee
+12.2 90 85 +1.52 225.82 38.46 215.9 96.11 oo T ee.
+11.8 o1 88 +2.20 228.86 38.89 232.0 93.45 r83.2 545
+13.8 85 88 +1.34 231.67 39.11 237.2 97 4y
+12,6 83 84 +2.89 233.72 39.35 H238.4 92.46 vos cos
+16,0 84 79 +4.20 237.75 39.76 226.2 89,67 r83,1 r52.9
+13.5 84 76 +4.07 242,47 40.39 227.5 89.79 ves ‘oo
+19.7 83 72 +3.58 24744, 41.34 228.2 82.82 ees ves
- +17.9 85 68 B +4.64 r251.83 42.09 224.2 76.03 | @yp94.9 | [@Bp58.6
September +15.5 83 52 1,52 [p256.31 | )43.42 224.7 68.12
October ........... (M) 82 46 p-1.09 () (ma) 22044 6944
November ......... 197.9 72.00
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H) . Seriss numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart 88). The “r" indicates revised; “p*, preliminary; “&", estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 28, 29, 30, 40, and 42.

1 See "New Features and Changes for This Issue," page iii.
Average for November 5, 12, and 19. ZAverage for November 6, 13, and 20,
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E CYCLICAL lNDICATORS-Economic Process and Cyclical Timing

MAJOR ECONCMIC PRICES, COSTS, AND PROFITS—C
PROCESS ........ B5 » COSTS, OFITS~Con.
ROUGHLY COINCIDENT o CATORS
TIMING CLASS ... LEADING INDICATORS-Con. INDICATORS LAGGIN S ININCATORS
MPi?(;)creiconomlc Profits and Profit Margins—Con. Cash Flows Cornp rwahegrsii(\:/ssWholesale Unit Labior Gosts
22. Ratio, 15. Profits  { *17. Ratio, 55. Index of | 58. Index of Unit labor cost, tota; G5B, Lo 62, Iridex
profits to {after taxes) | price to unit | Netcash flows, corporate | wholesale | wholesale private ecnnémy sust (e, of il
Y income per doltar of | labor cost prices, prices, mfd. .| dob) per nst e
a‘r’\ad( orig. in sales, all index, mfg. | 34. Current | 35. Constant] industrial gonds@ 63. Index 63c¢. Chane { unit of gross} unit f out
month corporate mfg. corp. doHars (1958) dol. | commod.@) over 1-Q arend, (1998 | pet, e
husiness spans dol), ety
{Ann. rate, | (Ann. rate, {Ann, rate,
{Percent) {Cents) {1967--100) | bil. dol.) bil. dol.) {1957=100) [{1967=100} } (1967=100) percent) L0:1kes) (146, 10}
1972
January ... .ee eos 98.1 eee ces 115.9 115.7 vee 5.9 | . 118.3
Februsry v......... 9.8 he? 97.9 91.0 65.7 116.5 116.5 125.1 cer | 0.843 T18.8
Mareh ............ ‘ee 98.0 ees cee 116.8 116.7 e 8.8
April ...l e ves 98.3 cee vee 117.3 116.9 see 0.5 1.8.5
May .....o.vvnnns 9.9 4e2 98.2 95.0 68.2 117.6 117.4 125.2 cee 0.8/ i 8.8
Jung ........L... 98.1 eos 117.9 117.8 ves .e 1i9.3
July oo cee vee 99.5 cee 118.1 118.3 1.3 PN 118.8
August . ....... ... 10.1 4e3 99.9 97.3 69.4 118.5 118.5 125.6 coe 0,840 1:8.8
September . ........ ves vee 100.4 vee ves 113.7 118.8 ves ves .o 1 8.4
October ........... ces P 100.8 eee ces 118.8 118.8 eee 1.9 cen 1:8,3
November ... .. e 10. 4.5 101.5 103.1 73.4 119.1 119.2 126.2 cae .88 1184
December ......... 102.9 119.4 120.7 ‘e vee 1:8.2
1973
Januaty ..., .ee ree 103.0 ves ven 120.0 121.6 oo 6.1 cae 1 8.4
February .......... 11.4 47 104.1 112.0 79.1 121.3 123.6 128.1 ces 0,83 1.8.4
March ............ ses aee 105.3 ves ces 122.8 125.7 cee cean ore 1.9.0
April ..ol vee 104.7 cee 124.2 126.4 7.6 17°0.2
May .....coeueel 11.6 4o 105.6 115.7 80.5 125.3 128.3 130.5 cae 0. 8% 1:0,7
June ...l cas 106.4 cee ees 126.0 130.1 ene 1.2
Ny oo 106.0 vee 126.1 129.1 7.3 us 11,6
August ............ 11.1 4o 109.3 114.8 78.5 126.7 133.4 132.8 ... 0.884 10204
September ......... 106.9 127.4 131.8 een .ee 173.3
October ........... ces ves 106.3 cee cee 128.5 132.0 vee 8.4 vee L4
November ......... 10.8 ts.7 107.5 115.5 78.1 13c.1 | 132.8 135.5 - C.904 L a3
December ......... vee 108.6 vee e 132.2 135.1 19,4
1974
Jonvary ........... . 110.7 ves 135.3 138.6 eoe | 146 cer 123.6
February . ......... rll.6 H)ts5.8 111.2 | rlR5.7 r83.4 138.2 | 140.9 140.2 ves 0.937 29,4
March ............ ses cos 112.2 oo P 142.4 143.6 cee oo e 17,4
April ... i e eve 112.8 P e 146.6 146.0 voe rl3.6 e AR e
May ........ouh el rl2.1 15,6 113.9 r126,3 r8l.5 150.5 149.3 r144.8 P 0,96, RS M
June ..o 114.0 153.6 | 151.5 FEE
July oo o ves’ 116.5 cee oo 157.8 156.4 e pl3.1l | ves
August ...l (Hp13.7 (M) | r120.1 [p139.2 |ppps6.s 161.6 | 181.8 |[pla9.3 b 0500
September ......... r119.8 | r162.9 | r162.4 | )
October ........... H)PL20.6 [H164.8 |H165.2
November .........
December .........

NOTE: Series are teasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted serigs are indicated by @. Cutrent high valies are indigited by | ' tor
serigs that move counter to movements in gonaral business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93], current low values are indicated by ). Serins sunbwrs e fier identificatio
anly and do not reflext series relationships or order. Complete titles and sources are shown at the back of the biook. Series preceded by an asterisk (*) are inclugad in thye 1963 NBER *“hert

"re

list” of indicators {chert B8). The “r” indicates revised; "p”, preliminary; “e", estimated; “'a”, anticipated; and “NA”, not available.
Granhs of these ser es are shown on pages 30, 31, 32, 40, and 42.

! Data beginning with the 4th gquarter 1973 are not comparable with earlier data duc to a change in the defis’

and the congelidating of rules for reporting.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m
PROCESS ........ MONEY AND CREDIT
TIMING CLASS .... LEADING INDICATORS
Minor Economic . RPN
PrOCESS .......... Flows of Money and Credit Credit Difficulties
85. Change in | 102. Change in | 103. Change in | 33. Net change [112. Net *113. Net 110. Total 14. Current 39.Delinquency,
U.S. money money supply | money supply | in mortgage debt| change in change in con- | private liabilities of rate, 30 days
Year supply {M1) plus time plus time de- held by financial | bank loans to sumer install- borrowing business and over,
and deposits at posits at banks | institutions and | businesses® ment debt failures @ consumer
month commerciall and nonbank in- | life i insurange installment
banks (M2) stitutions (M3) | companies loans
(Ann. rate, {Ann., rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate,
percent) percent) percent) bil. dot.) bil. dol.) bil. dol.) mil. dol.) (Mil. dol.) (Percent)
. 4 . 4 . &
1972 Revised Revised Revised
January +1.53 +10.91 +12.36 +41.69 -8.48 +13.21 e 101.62 ‘e
February . +11.70 +13,07 +14.03 +40.20 +6.52 +10.60 134,008 191.33 1.73
March ............ +11.59 +11.93 +13.06 +44.92 +4.70 +15.77 von 220,66 ‘e
April .. +7.48 +8,37 +10.53 +4,6.68 +10.31 +11.88 see 148.47 1.79
May +3.47 +8.31 +10.44 +49.19 +4.72 +15.98 145,988 190.14 ves
June +6.43 +10.68 +12.54 +48.25 -6.83 +16.63 cee 127.90 1.87
duly ..ol +10.82 +10.83 +13.03 +45.34 +1.,10 +13.13 voe 204.62 vee
August .. +7.31 +10.97 +13.51 +53.99 +7.00 +19.72 145,740 253,62 1.92
September ......... +9,69 +10.63 +13.20 +49.44 +12.02 +15.43 oo 113.54 .
October........... +7,69 +9.84 +11.86 +50.02 +18. 56 +17.95 ses 152.97 1,98
November .. +7.16 +8.83 +10.70 +53.60 +16.78 +20.62 182,572 208,58 ves
December 4.2, +12.45 +12.82 +57.24 +13.94 +19.96 cee wWs6.79 1.95
1973
January +5,16 +9,36 +10.64 +46.42 +23.70 +23.39 oo 205,84 voe
February ... +4,.67 +7.02 +8.24 +47.23 +50.95 +23.96 185,696 137.16 2.03
March ............ +0.47 +5.40 +6.74 +54,,00 +41.00 [H)+24.53 . 252.35 .
+6.51 +7.85 +7.99 +54,.97 +26.14 +16.85 vea 119.34 2.05
+13.42 +12,03 +11.20 +55.00 +14.32 +23.89 178,460 167.95 vee
+13.72 +11.69 +11.52 +59.78 +13.07 +19.34 ‘e 180.21 2.00
July oo +3.62 +5.24, +5,84 +55,88 +22.9/ +23.98 .o 206.19 oes
August............ =0.45 +6.96 +5.40 +56,29 +29.40 +22.74 184,496 190.15 2.01
September ......... -1.35 +4.4 54 +4.41 43,28 +6.02 +16.31 vee 189.47 P
Octaber ........... +4,.06 +9.48 +8.38 +38.89 -0.86 +20.40 eee 185,66 2.08
November ......... +12,60 +11.97 +10.64 +37.20 +2.92 420.71 161,928 218.67 ees
December ......... +9.35 +10.58 +10.14 +31.26 +11.56 +4.92 e 245.62 2,26
1974
January ...... e -2.65 +6.92 +7.24 +32.75 +22.92 +11,00 “ee 337,28 see
Februery .......... +9.75 +11.05 +9.33 +37.86 +2.71 +8.05 r168, 688 213.13 2.57
March ............ +9.23 +9.71 +9.52 +41.86 +33.70 +7.40 e 204,.59 e
April ..ol +6,10 +7.99 +7.35 H+65.63 [ +60.88 +13.84 eoe 209.76 2.62
May ....ooeeennnn. +4..34 +4.28 +3.26 135,94 +19.92 +15.14 204,456 375.69 cee
JUNE Lo 49.08 +10.55 +8.45 +41.59 +11.64 +13.03 oo 215,50 2.63
July ool +2.15 +5.43 +5.03 +4,2.46 +48.04 +15.,90 ‘ee 153.40 cee
August............ +1,28 +5.21 +4.11 +35,30 +15.34 +18.14 | pl83,99% 232,68 2,61
September ......... +1.28 +3.19 42,95 p+30.74 r+14.94 +8.12 217.01 ces
October ........... p+3.85 p8.15 p+6.90 (Ma) _D+7.80 (va) () (Na)
November ......... 5+5.98 ®110.81 5421.41
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @®. Current high valuss are indicated by [ for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “’short
list”" of indicators {chart 88). The "r" indicates revised; “'p", prelumlnary, “g"”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 33, 34, and 40. ! Series that reached their high values prior to 1972 gre: Series 102, +19.84
reached in February 1971; Series 103, +18.20 in March 1971; and Series 39, 1.71 in December 1971, “Data include conventional
mortgages held by the Government National Mortgage Assoclation, ®Data beglnn:,ng October 1974 are not strictly comparable
with earlier data. See "New Features and Changes for This Issue," on page iii of the October 197/ issue. “8ee "New Features
and Changes for This Issue," page iii. Average for weeks ended November 6 and 13.
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CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONIMIC m . ;
PROCESS .. ...... MONEY AND CREDIT~Con.
TIMING CLASS ..., ROUGHLY COINCIDENT INDICATORS LAGGING INBICATORS
Miror Economis Bank . 0 ding Deb wost ibates
PrOCess .......... Reserves Interest Rates utstanding Debt aterest iates
93, Free 119, Fed- | 114, Treas- | 116. Cor- | 115. Treas-| 117. Munic- | 66. Consumer { *72. Commcrcial% 109, Avir- Y87, Bank ] 114 Mo
reserves@ eral funds | ury bill porate bond Jury bond | ipal bond  Jinstaliment and industrial ayo pii 1108 Ik 2 yiehls,
Year C ] rae® rate @ vields@ [yields@ | vields@ [debt loans outstand- | rate ¢f shactte ] reade .
and ing, weekly re- | by bar @ husrm‘,;\‘r i G
month porting large leans,
commercial cities @)
banks
(Mil. dot.} {Percent) | (Percent) | (Percent) |(Percent) ! (Percent) (Mil, dol.) {Mil. dol.) (Parenaty 1 (Pereen i te-giat)
+153 3.50 3.40 7.36 5.62 5.12 109,63, | 84,509 5,18 - 749
491 3.29 3.18 7.57 5.67 5.28 110, 517 85,052 L5 .52 7.46
+134 3.83 3.72 7.53 5.66 5.31 111,831 85,444 LTS e 7.49
+27 4. 17 3.72 7.77 5.7 5.43 112,821 86,303 4,98 ‘e 7,450
-15 LoR% 3.65 7.61 5.6 5.30 | 114,153 86,696 5.00 505 7.43
+110 A 3.87 7.63 5.59 5.34 115,539 86,127 ERVA v 1.54
July oo, ~55 455 4,06 7.72 5.59 5.41 116,633 86,218 ‘ N IR
August...... . ~183 4.80 4.01 7.59 5.59 5.30 118,276 86,801 2 5,43, 7.4%
Septembor -352 4.87 4.65 7.72| 5.70 5.36 | 119,562 87,803 ‘ - 1,456
October ........... =327 5.04 4.72 7.66 5.69 5.18 121,058 89,350 i vea (Y]
November ... .. =292 5.06 4.77 7.46 5.51 5.02 122,776 90,748 6.3 Y
Oecember ......... -830 5,33 5.06 7.50 | 5.63 5.05 1 124,439 91,910 e 196
1973
January .........., -823 5.94 5.31 7.61 5.96 5.05 126,388 93,885 6,00 vee 1
February .... .. -1,388 6.58 5.56 7.67 6.14 5.13 128,385 98,131 6,02 6,2 V56
March .......s -1, 563 7,09 6.05 7.75 6.20 5.29 130,429 101, 548 6.3 Ve 63
-1, 564, 7.12 6.29 7.7 6.11 5.15 131,833 103,726 wes e
-1,638 7.84 6.35 7.69 6.25 5.14, 133,824 104,919 7.3% f)
-1,653 8.49 7.19 7.73 6.32 5.18 135,436 106,008 ve .49
July oo -1,584 10.40 8.02 7.97 6.53 5.40 137,434 107,920 PN 19
August........ ... -1,73, | 10.50 8.67 8.45| 6.85 5.48 | 139,329 110,370 9.24 iNs)
September ..... ... -1,477 10.78 8.48 8.10 6.41 5.1C 14,688 110,872 eee L]
October ........... -1,14) 10.01 7.16 7.97 6.25 5.05 142,388 110,800 9,134 cee 8,497
November ..... vees -1,111 | 10.03 7.87 7.95 | 6.30 5.18 | 144,114 111,043 9,75 10,03 8,10
Decembor ... e -995 9.95 7.36 8.09 | 6.35 5.12 | 144,524 112,006 9.74 .. NS
1974
January L......u. ~790 9.65 7.76 8.32 6.56 5.22 145,441 113,916 .73 .o
February .......... ~980 8,97 7.06 8.21 | 6.5, 5,20 | 146,112 114,142 9,20, 9.9
March ............ =1,444 9.35 7.99 8.60 6.81 5.40 146,729 116,950 8.3 .
~1,506 | 10.51 8.23 9.04 | 7.04 5.73 | 147,882 122,023 .. 9,17
-2,282 11.31 8.43 9.39 7.09 6.02 149,144 123,683 Tl G460
-2,739 11.93 8.14 9.59 7.02 6.13 150,230 124,653 e e
-2,982 | W)12.92 7.75 10.18 7.18 6.68 151,555 128,656 mos| L.
[W-3,008] 12.01 | H8.74] 10.30 |H)7.33 _6.71 ] 153,067 129,934 | 12,00 |H)i2.40
r-2,957 | 11.34 8.36 |W10.44 | 7.30 | #6.76 [H)153,744 r131,079 | AY12.u9
p~1,498 10,06 7.24 10.29 7.22 6,57 (va) | pl31,729 11,68
22939 | 29,45 a7.73| %9.19} %7.03 “6.60 133,513 | ©10.77

NOTE: Series are seasonally adjusted except thase series that appear to contain no seasonal movemant. Unadjusted series are indicated by (@. Current high vanes ars indit ated by [H; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current Jow values are indicated byfﬁ). Series simbers are fur identifi ation
only and do not refluct series relationships or order. Complate tities and sources are Shown at the back of the book. Series preceded by an asterisk (*) are inclidid in thie 1906 NBER "short
list” of indicators (chart 88). The “r” indicates revised; "p”, preliminary; "e”, estimated; “a", anticipated; and “NA”, not available,

Graphs of thase series are shawn on pages 35, 36, and 42.

*Data beginning with September 1974 cre not stgictly comparable with earlier dato. Sec "New Features and Chanmges iy {hip
Issue," on pagz 111 of the October 1974 issue. ~Average for weeks ended November 6, 13, and 20, °“Average tor wecks (ndad
Noverber 2, 2, and 16, *Average for weeks ended November 8, 15, and 22. °Average for weeks ended November %y and 15,

‘Average for woeks ended Novembor 7 and 14. 7Average for weeks ended November 6 and 13. °~Average for Movizher 1 theeugh 20
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m CYCLICAL INDICATORS-Selected Indicators by Timing

s788 COMPOSITE INDEXES
810. Twelve | 811. Twelve | 820. Five 825. Five 830. Six . .
Y leaders, re- | leaders, prior | coinciders, coinciders, es- | laggers Leading Indicator Subgroups
ear verse trend ad-| to trend ad- estimated timated aggre-{ (series 44, - —
and justed! (series] justment aggregate gate economic| 61, 62, 67, 813. Marginal { 814. Capital | 815. Inventory} 816. Profit- | 817. Sensitive
month 1,5,6,10, 124 (same com- economic activity, 71,72) employment | investment investment ability financial flows
16,17, 19, 23] ponents as activity deflated adjustments { commitments | and pur- (series 16, {series 33, 85,
29,31,113) | inseries810) | (series41,43,{ (series 41,43, (series 1, 2, {series 6, 10, | chasing 17,18) 112, 113)
47,52, 56) 47,520, 58D) 3,9) 12,29) (series 23,
25,31,37)
(1967=100} | (1967=100) | (1967=100)} | (1967=100) ] (1967=100) | {1967=100) | (1967=100) | (1967=100) | (1967=100} | (1967=100)
1872
January ........... 133.4 108.8 128.8 119.2 130.7 97.4 115.2 103.5 102.9 105.9
February .......... 134.2 109.0 130.2 120.4 130.8 97.9 114.7 104.3 103.2 107.3
March ....eevvnees 137.0 110,9 131.8 121.8 131.0 98.6 116.1 105.0 104.5 115.2
April ... ......... 138.7 111.9 133.2 123.1 132.2 98.9 117.3 106.7 104.9 111.4
140,5 112.9 134.4 124.1 132.8 99.3 117.3 108.3 105.3 111.8
141..0 112.8 135.2 124.5 133.3 97.1 118.2 108.0 105.8 112.8
July .ol 141.7 112.9 135.8 125.0 133.6 98.6 117.6 106.1 106,7 111.2
August . ...... ven 145.2 115.3 138.1 127.1 134.6 100.3 118.5 109.4 108.1 118.3
September 147.1 116.4 139.6 128.2 136,3 100.5 120.8 110.5 109.0 115.4
October ........... 1;8.8 117.3 142.0 130.7 138.4 101.5 121.3 110.8 109.9 117.5
November ......... 151.3 118.8 144.2 132.6 140.9 101.2 120.8 111.6 112.1 121.9
December 153.5 120.1 145.6 133.3 143.0 100.4 121.8 113.0 114.5 122.4
1973
January ........... 155.9 121.5 147.6 134.9 145.6 102.2 121.2 114.8 115.6 12442
February ... ven 158.8 123.3 149.4 136.1 149.2 102.5 121.6 116.6 116.3 125.,9
161.3 124.8 150.9 136.5 151.9 103.2 122.2 118.8 118.5 [H)128.6
April ....... 159.7 123.1 151.8 136.7 155,6. | H)103.3 120.8 118.6 118.1 120.4
May ..... v 162.9 125.1 153.3 137.4 158.3 103.2 120.9 121.3 119.0 123.7
June ...iiienen 164.3 125.7 154.5 137.6 162.5 102.3 [ 122.4 123.9 118.8 121.9
July cooaiiiine 165.6 126,2 156.4 139.5 167.4 101.7 121.1 123.6 118.6 122.5
August ... 167.3 127.0 157.4 138.7 171.0 102.2 120.5 126.9 120.8 117.4
September ......... 165.1 124.9 158.5 139.9 173.6 102.8 118.9 125.3 119.2 108.7
October ........... 166.8 125.7 161.0 141.6 177.2 102.6 118.9 127.1 119.6 108,2
November ......... 168.1 126,2 162.6 lE>142.2 178.9 100.8 119.2 129.1 119.0 r110.6
December rl65.4 123.8 161.9 14044 182.1 97.7 116.1 132.2 r1l9.5 rl104.7
1974
January ........... rl167.7 rl25.0 161.3 138,7 184.3 96.0 11547 132.1 r122.8 r106,9
February .. r170.0 r126.2 162.4 138.5 185.4 95.6 116.6 134.7 rl23.7 r109.6
Mareh ............ T172.2 r127.4 rl63.5 138.6 i89.8 95.3 117.3 134.2 r125.6 r116,8
April ri73.0 rl27.5 164.8 138.7 195.1 96.8 118.4 135.2 rl24.8 rl27.3
May........ veas rl75.9 rl29.1 166.0 138.7 199.0 96.8 118.5 137.2 rl25.0 rl16.9
June rl176.3 rl28.9 16644 138.1 203.4 97.1 117.7 137.6 rl26.5 rll5.0
July .o B)r180.0 |[H)rl31.2 168.1 rl38.5 209.4 96.7 119.2 137.4 rl27.9 rll5.2
August............ r178.4 r129,5 r169.1 T137.9 213.4 r95.0 rll6.0 | Hrl37.9 | [@r130.1 rll3.4
September ......... ¢ 172.6 124.8 | B169.3 r137.3 r215.9 p93.9 rll3.8 rl33.3 r125.6 r103.7
October -.......... %170.3 ®122.7 2169.1 ®136.8 |M)p219.0 (na) pllz.4 pl25.7 pl27.3 ()
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Cutrent high values ars indicated by (HD; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current {ow values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “’short
tist” of indicators {chart B8). The “r" indicates revised; “p", preliminary; “'e”, estimated; “a”, anticipated; and "NA", not available.

Graphs of these series are shown on pages 37 and 38.

; Reverse trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators.

Excludes series 12, 16, 31, and 113 for which data are not yet available.
3Excludes series 56 for which data are not yet available.
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES
y 61. Business expenditures for new plant 410. Manufac- 412. Manufactur 414, Conditront
z%’ and equipment, all industries turers’ sales, ers’ inventorics, of manutagtuees”
aimer total valug total book valug imventories; pei-
qu a. Actual b. Second c. First cent somsiderc
expenditures anticipations as anticipations as high fess pecert
percent of actual percent of actual considersst low
{Ann, rata,
bil. dal.) {Percent) {Pereent) {Bil. dol.) {Bil. dol,) {Berenry)
1972
Firstquarter ....... 86.79 100.9 100.4 177.8 103.0 12
Second quarter . .... 87.12 104.1 102.3 182.7 1843 10
Third quarter . ,..... 87.67 103.1 102.3 188.2 106.2 11
Fourth quarter ..... 91.94 100.5 99.9 198.3 107.% 10
1973
First quarter . ...... 96.19 100.6 100.5 206,1 9
Second quarter ... 7.6 100.8 102.4 211.6 11
Third quarter . ., .... 100.90 101.0 100.9 r216.7 R
Fourth quarter ..... 103.74 101.2 100.6 r225.4 3
1974
Firstquarter ....... 107.27 99.9 1C0.8 r231.6 126,54 8
Second quarter ... .. 111.40 99.3 98.7 241.3 133.5 N
Third quarter . , ... .. all3.00 (Na) (Ma) ra253.7 ralsl.g tNA)
Fourth quarter ,.... al16.16 al56.2 albl.3
1975
First quarter .......
Second quarter .....
Third quarter.......
Fourth quorter .....
AGGREGATE SERIES-Con. lobd DIFFUSION INDEXES
416, Adequacy 435, Index of D61. Business expenditures for new 3440), New onders,
Year of mfrs. capac- consumer plant and equipment, all industries menutictoeyt @
and ity: percent sentiment @ -
quarter considered inade- a. Actual b. Second c. First Actual Aticipated
quate less per- expendi- antici- antici-
cent considered tures pations pations
excessive (First quarter
{Percent) 1966-:100) {1-Q span) {1-Q span) (1-Q span) {4-0 saen) {10 sp.n)
1972
First quarter ....... . 24, 87.5 Lbody 77.8 75.0 8e 42
Secong quarter 26 89.3 50.0 53.9 Lol 84 )
Third quarter. ...... 31 9.0 55.6 88.9 47.2 86 B
Fourth quarter ..... 35 90.8 83.3 75.0 50.0 84 38
1973
First quarter .. ..... 4L 80.8 83.3 77.8 36,1 28 RiH
Second quarter ... 45 76.0 61.1 77.8 63.9 %90 90
Third quarter..,.... 48 71.8 83.3 72.2 61.1 28 i
Fourth quarter ... 51 75.7 66.7 75.0 72.2 & a7
1974
Firstquarter .....,. 51 60.9 77.8 72.2 75.0 &, 86
Second quarter ..., 49 72,0 86.1 77.8 86.1 2 20
Third quarter....... (na) 64.5 (NA) 61.1 6944 Th a8
Fourth quarter .,... 61.1 $0
1975
First quarter ....... w2
Second querter .....
Thirdquarter ... ....
Fourth quarter .. ...

NOTE: Serics are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted serios are indicated by (). Serizs numbars s for identi‘ igation ouly and
do not reflcct series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e”, astimated; “a”, anticipated, and
“NA”, not available,

Graphs of these series are shown on pages 43, 44, 45, and 46.

Ihig i a copyrighted series uwged by permission; it may not be reproduced without written permission fran Dun e Deregive
Ine.
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ANTICIPATIONS AND INTENTIONS

[ebF DIFFUSION INDEXES—Con.
Year D442. Net profits, manu- 0444, Net sales, manu- D446. Number of employ- D450. Level of inventories,
and facturing and trade' @ facturing and trade! @ ees, mfg. and trade’ @ manufacturing and trade! @
quarter Actual Anticipated Actual Anticipated Actual Anticipated Actual Anticipated
(4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span)
1872
First quarter ....... 74 76 82 83 56 58 64, 61
Second quarter .. ... 76 82 82 88 58 60 66 66
Third quarter ....... 79 84 85 90 62 61 72 66
Fourth quarter ,.... 80 83 86 88 60 60 71 66
1973
Firstquarter ....... 78 82 86 88 63 60 73 69
Second quarter ..... 79 85 89 90 62 63 76 72
Third quarter....... 76 84 86 90 60 62 75 72
Fourth quarter ..... 76 80 85 88 60 60 76 70
1974
Firstquarter ....... 74 80 82 86 58 61 78 70
Second quarter ..... 76 74 84 78 59 56 79 67
Third quarter....... 71 79 80 86 56 60 78 72
Fourth quarter ..... 77 82 58 72
1975
First quarter ....... 68 75 53 64
Second quarter .....
Thirdquarter . ......
Fourth quarter .....
[o)8 CIFFUSION INDEXES-Con.
Year Selling prices
e '3450;:’;"3‘;;";“@"9 D462. Manufacturing! @ D464. Wholesale trade! @ D466, Retail trade’ @
Actual Anticipated Actual Anticipated Actual Anticipated Actual Anticipated
{4-Q span) {4-Q span) {4-Q span) {4-Q span} {4-Q span) {4-Q span) (4-Q span) {4-Q span)
1872
Firstquarter ....... 74 68 70 68 80 70 73 67
Second quarter ..... 76 /A 72 72 81 78 78 74
Third quarter....... 76 75 72 72 82 80 79 Th
Fourth quarter ..... 78 72 Th 70 80 /A 81 74
1973
First quarter ....... 86 76 82 73 90 80 90 76
Second quarter .. ... 86 82 84 80 89 86 87 85
Third quarter....... 90 85 86 83 92 88 93 88
Fourth quarter ..., 92 83 90 82 96 84 93 83
1974
First quarter ....... 94 87 92 86 96 88 92 87
Second quarter .. ... 96 90 96 89 96 94 97 89
Third quarter . ...... 94 92 94 92 9 92 96 92
Fourth quarter ..... 91 90 9 93
1975
Firstquarter ....... 87 86 87 88
Second quarter .....
Thirdquarter.......
Fourth quarter .. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; “p”, preliminary; “e”, estimated; ""a", enticipated; and
"“NA", not available.

Graphs of these series are shown on pages 46 and 47.
1This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstrcet,
Ine.
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B orHER KEY INDICATORS

m FOREIGN TRADE
§00. Merchandise trade 502. Exports, excluding 506. Manufecturers’ new 508. Index of expar!l orders, | E12. Genesil Bnyoets, ot
Year balance (series 502 minus military aid shipments, orders for export, durable nonelectrical machirery
and series 512) total goods except motor vehicles
month and parts
{Mi, dol.} {Mil. dol.} {Mil. dol.) (1967=100) M. del)

1972
Januaty ... 361 4,074 1,427 137 A ’A‘J
February ..5....... -649 3,824 1,372 137 Ay4'7?
March ....ovvunn.. 647 3,868 1,554 137 Z4815
Aptil o ~596 3,820 1,337 149 LA 'i’
[ -604 3,882 1,340 145 45480
June ........ll.. =497 3,971 2,085 155 AL
July oooveneniinn =491 4,074 1,706 170 4508
August....ooien..s ~530 4,196 2,036 180 A
September ......... ~436 4,176 1,947 168 1 PO
October ........... =421 44316 1,833 173 4,738
November ......... =575 Ls&73 1,702 165 by 148
December ......... YA L4558 2,250 157 4,002

1973
January ...l -R89 43955 2,304 164 5a244
February .......... =413 5,070 2,248 172 54483
Mareh ............ -102 5,311 2,307 184 54414
April oo +133 54494 2,111 193 5,360
May.............. -2 5,561 2,258 184 5703
dune ...l 47 5,728 2,109 207 8774
July oo +37 5,865 2,228 189 5,829
August............ +32 6,042 2,853 192 £,010
September ......... +776 6,420 2,104 194 5.044,
October........... +589 6,585 2,633 195 K.,990
November ......... +194, 6,879 2,291 205 6,684,
Decomber ......... +658 6,949 2,665 191 4.201

1974
danuaty ... L. +644, 7,111 2,828 213 9,467
Februgry ...... ... +213 7,606 2,872 216 76392
March ............ -7 7,674 3,115 205 VB3
April oo, +93 8,234 3,375 219 3,141
May ...oooeneenene =117 7,630 3,520 206 2,407
June ...l coes ~256 8,357 2,960 210 3,612
July oo 728 8,307 2,900 211 9,035
August............ ~1,132 8,370 3,204 r219 3,500
September ......... -233 8,286 3,299 p2l5 3,520
Octobar........... (a) (Na) () (ma) (NA
November .........
Oecember .........

NOTE: Series are seasonally adjusted except those serigs that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are e identif cation on.y and
do not rofiect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e”, estimated; “a", antisipate.d; and
“NA", not available.

Graphs of these series are shown on page 48,
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS
Year 250. Balance 515. Balance 517. Balance 519. Balance on 521. Net 522, Official 530. Liquid
and on goods and on goods, services, on current current account liquidity balance reserve trans- liabilities to all
services and remittances account and long-term actions balance foreigners! @
Quarter capital
{(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)
1971
Firstquarter ....... 714 337 ~102 -1,639 -2,808 -5,766 45,484
Second quarter .. ... =40 =435 =921 -3,188 -5,670 -6,317 51,408
Third quarter . ...... 17 =402 =952 ~3,549 -9,303 =-11,737 60,761
Fourth quarter ..... -860 -1,273 ~-1,841 -2,184 ~4,185 ~5,934 64,166
1972
Firstquarter ....... -1,763 ~-2,167 =2,753 -3,898 -3,327 -3,147 66,925
Second quarter ..... -1,722 -2,118 2,676 -2,383 2,346 -872 69,880
Third quarter....... ~1,194 =1,579 =2,152 -2,908 =4y bdi5 -4y722 75,498
Fourth quarter ..... -1,330 -1,769 -2,226 ~2,044, -3,736 -1,611 78,706
1973
Firstquarter ....... -185 -589 =946 =~998 16,614 -10,195 85,52/
Second quarter .. ... 116 -295 =940 -1,161 r-1,773 287 86,380
Third quarter ... ..... 1,659 1,247 762 1,893 rl,657 1,942 86,703
Fourth quarter ..... 2,801 2,084 1,637 -631 r-865 2,661 87,735
1974
First quarter ....... 2,928 2,538 -23 1,786 r~987 1,062 91,124
Second quarter ..... p-122 Pp-583 r-1,978 P-2,740 r-6,254 P-4y 529 p98,637
Third quarter . ... .. (ma) (ma) (ma) (Na) 64,820 p-330 (ma)
Fourth quarter .....
o BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
532. Liguid 534, US. Goods and Services Movements, Excluding Transfers Under Military Grants
Yezf and certain official : :
an nonliguid lia- reserve : - . ncome on investment, military
quarter bilitie‘: t0 aSSEt‘S’Z ® Goods and services Merchandise, adjusted® transactions, other sarvices
foreign official 252. Exports 253. Imports 536. Exports 537. Imports 540. Exports 541. Imports
agencies' @
{Mil. dol.) (Mil. dol.) {Mil. dol.) (Mil. dol.) {Mil. dol.) {Mil. dol.) (Mil. dol.) (Mil. dol.)
1971
First quarter ....... 28,960 14,342 16,291 15,577 10,857 10,749 55434 4,828
Second quarter . 34,584 13,504 16,620 16,660 10,815 11,699 5,805 4,961
Third quarter . , , 45,915 12,131 17,045 17,028 11,519 11,912 5,526 5,116
Fourth quarter 51,209 12,167 15,496 16,356 9,563 11,116 5,933 54240
1972 :
First quarter ....... 53,806 12,270 17,265 19,028 11,655 13,482 5,610 5,546
Second quarter ..... 54,5604 13,339 17,212 18,934 11,534 13,329 5,678 5,605
Third quarter . . ..... 60,075 13,217 18,323 19,517 12,357 13,953 5,966 54564
Fourth quarter ..... 61,526 13,151 19,618 20,948 13,222 14,990 6,396 5,958
1973
Firstquarter ....... 71,335 12,931 22,193 22,378 15,230 16,18/ 6,963 6,194
Second quarter .. ... 70,701 12,914 23,847 23,731 16,679 17,042 7,168 6,689
Third quarter ........ 69,777 12,927 25,922 24,263 18,152 17,57, 7,770 6,689
Fourth quarter ..... 66,810 14,378 29,012 26,211 20,216 19,006 8,796 7,205
1974
Firstquarter ... .... 65,527 14,588 33,138 30,210 22,299 22,373 10,839 7,837
Second quarter .. ... 69,993 pl4,946 p35,077 p35,199 24,089 25,720 10,988 9,479
Third quarter ... ..... (Ma) (wa) (NA) (ma) PR4,632 pR7,228 (wa) (ma)
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r’ indicates revised; "'p", preliminary; “e”, estimated; "a", anticipated; and
“NA”, not available. ’

Graphs of these series are shown on pages 49, 50, and 51.

lamount outstanding at end of quarter. 2Reserve position at end of quarter. 3Balance of payments basis: PExcludes

transfers under military grants and Department of Defenge sales contracts (exports) and Department of Defense purchases (imports).
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS. -Con.
Year Income on Investments, Military Transacticns and Other Servicas (components of serigs 540 and 54}
quaa:]rger Income an investments Travel Military transactions Tragportation ant uther smviees
582. US. invgst- | 543, Foreign 544, Receipts 545, Payments 546. Sales under | 547, Military 548, Reseipts A9 Payrienls
mants abroad investments in from foreign trav| by U.S. travelers |  military con- expenditures from tor
the U.S. elersinthe US. | abroad tracts abroad @ o
(Mil. dol.} (Mil. dol.) (Mil. dol.) {Mil. dol.) {Mil. dol.) (Mil. dol.) (Mil. dol.) {Mil, il )
Reviged' Revised Reviged Rewi e d'
197
First quarter ....... 2,265 1,131 598 1,064 498 1,17, 2,073 14459
Second quarter ..... 2,559 1,108 589 1,084 507 1,206 2,050 1,543
Third quarter . ...... 2,271 1,263 604, 1,C49 489 1,203 1,601
Fourth quarter ..... 2,735 1,308 655 1,134 419 1,236 1,473
1972
Firstquarter ....... 2,411 1,39 645 1,192 326 1,222 1,742
Second quarter ... .. 2,435 1,417 672 1,212 281 1,242 1,794
Third quarter.,..... 2,679 1,467 690 1,233 252 1,109 1y 7705
Fourth quarter ..... 2,89/, 1,618 710 1,308 295 1,185 1,307
1973
First quarter ....... 3,194 1,747 818 1,308 342 1,175 7,609 Ly 304,
Second quarter ... 3,308 2,100 773 1,392 446 1,209 2,641 1, 34
Third quarter .. ..... 3,502 25245 842 1,323 520 1,067 2,606 2,034
Fourth quarter ..... 3,980 2,602 843 1,384 1,046 1,104 2,027 2,114
1974
First quarter .. ..... 6,119 3,043 986 1,368 673 1,166 3,061 2,200
Second quortor ... .. p6,272 Pheyhi92 p872 pl,416 p655 p1,291 13,189 Pty 2
Third quarter. ... ... (va) (ma) (Na) (ma) (M) (M) {(Mn) {w)
Fourth quarter .....
[y 3 BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
Year Capital Movements plus Govarnment Nonmilitary Unilateral Transfers
and Direct investrients Securities investments §70. Government H79. Fnkivg amd asher
Quarter grants and capital canit ] tranastions, net
560. Foreign invest- 561. U.S. investments 584. Foreign purchases | 565. U.S. purchases transactions, net
ments in the U.S. abroad of U.S. securities of foreign securities
{Mil. dal.) (Mil. dol.) {Mil. dol.} (Mil. dol.) {Mil. dol.) {Vil. dul.)
1971
Firstquarter ....... 124 1,255 559 356 ~1,213 ~1,01%
Second quarter ..... 1 1,343 196 377 -1,212 =74
Third quarter....... =425 1,450 626 305 -1,296 =181
Fourth quarter ..... 184 895 908 =71 -88/ <X
1972
First quarter ....... =215 1,121 1,05 437 757
Second quarter . .... 216 314 96. 346 -807
Third quarter . . ..... 158 1,318 yak: -209 =986
Fourth quarter ... .. 224, 765 1,769 79 ~1,334
1973
Firstquarter ....... 351 1,815 1,718 -51 ~943 -,
Second quarter . ... 588 973 489 124 ~556 AR
Third quarter . .. .... 886 710 1,173 209 -1,514 Wy
Fourth quarter . .... 712 1,374 670 525 -1,628 FRRERE
1974 |
First quarter ... .... 1,281 627 687 646 -1,327 =K
Second quarter . ... pl, 516 pl,552 p397 p357 p~753 p=7, 060
Third quarter ... ... (NA) (NA) () (a) (na) (A
Fourth quarter . ...

NOTE: Serios are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers ase for identif cation on'y and
do not reflect series “elationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; '¢”, cstimeted; “a”, witisipate.§; iad
“NA", not available,

1t’iraphs of these series are shown on pages 62 and 53.

See "New Fentures and Chenges for This Issue," page iii.
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D] oTHER KEY INDICATORS

DXRFEDERAL GOVERNMENT ACTIVITIES
Receipts and Expenditures Defense Indicators
Year
and 600. Federal 601. Federal 602. Federal 264. National 616. Defense 621. Defense 648. New or- 625. Military
month surplus (+) or receipts, na- expenditures, defense pur- Department Department ders, defense prime contract
deficit {-), na- tional income national income chases obligations, obligations, products awards to U.S.
tional income and product and product total, excluding procurement business firms
and product accounts accounts military and institutions
accounts assistance
(Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate,
bil. dol.) bil. dol.} bil. dol.) bil. dol.) {Mit. dol.} {Mil. dol.} (Bil. dol.) (Mil. dol.)
1972
January ...l eee aoe aee eos 7,488 2,329 2.2 3,520
February .......... -14.9 220.9 235.8 7549 75543 1,755 1,38 2,982
March ............ cen voe voo eos 7,182 1,744 1.46 3,025
ees PN s 6,790 1,660 1.72 2,985
-19.6 224.1 243.7 75.9 6,82/ 1,448 1.43 2,786
vos vee e sos 6,790 1,670 2,58 3,154
July oo cee oo 7,336 1,949 1.07 3,074
August............ -9.8 228.4 238.2 72.6 8,014 2,158 1.64 2,638
September . ........ vee vee ves 6,424 1,432 1.54 2,725
October........... ves ees eee ves 6,991 1,507 1.36 2,946
November ......... -25.6 235.6 261.2 T4.7 7,281 1,617 1.32 3,589
December ......... ves ves ven vee 6,211 1,274 1.81 2,532
1973
January ........... ces ves ees .es 7,004 1,631 1.62 2,824
February ... -11.2 249.1 260.2 75.0 7,705 1,838 1.63 2,899
ves von 7,418 1,704 1.80 2,947
6,625 1,349 1.90 2,568
=74 255.0 262.4 74.0 7,079 1,730 1.79 3,171
ves eos ‘e vee 6,701 1,633 1.96 2,897
July .oooiiiiaia cos .es ‘e 7,581 1,483 1.18 2,106
August ...... -1.7 261.8 263.4 73.3 7,706 1,676 1.90 3,276
September 5,830 1,099 1.34 3,222
October ........... ees P eos eoe 7,708 1,788 1.83 3,176
November ... -2.3 268.3 270.6 75.3 7,701 1,771 2.12 3,515
ves 6,144, 1,149 1.45 2,850
7,691 2,077 2,18 3,378
r-2.8 r278.1 281.0 75.8 7,634 1,708 2.06 3,141
7,115 1,642 1.46 2,677
ees 7,934 2,040 1.53 4y343
r-3.0 r288.6 291.6 76.6 7,170 1,330 2.08 2,881
7,502 1,412 1,75 3,440
July ....... cee P s “ee 8,484 1,919 1.38 3,494
August . .. .. p-1.1 p303.5 T304.7 r78.4 8,788 1,692 3.23 4,153
September ......... 75422 1,842 rl.68 3,502
October ........... (na) () pl.33 (M)
November . ven
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r

“NA", not available,

Graphs of these series are shown on pages 54 and 55.
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m OTHER KEY INDICATORS

YW PRICE MOVEMENTS
Fixed weighted price "Id'*‘x' Consumer price indexes
Year gross private product
and N . A Qe
211, Index 211¢. Change . 782. Food 783, Commedi- | /34 Services @
month - | over l-quarter Allitems ties luss
spans’ food
781. Index @ 781¢. Change 781c. Change
over 1-month over 6-month
spans’ spans'
: {Ann. rate, {Ann. rate, .
(1958-100) pergent) {1967=100) {Percent) percent) (1967=100) (1967=100) £1667 110}

1872
January v.o.even .. vos 3.7 123.2 0.3 3.1 120.8 118.1 13105
February .......... 139.2 .es 123.8 0.5 3.3 122.4 118.3 1348
March ooooviinin. 124.0 0.0 2.9 122.3 118.6 134
April .o e R4 1R4.3 0.2 3.1 122.2 118.6 1304
May....ooveevannn 140.0 cos 124.7 0.3 2.6 122.3 119.0 lﬁﬁ)l..fi
June ..ol .ese vee 125.0 0.2 3.5 122.6 119.0 135005
July i ees 3.6 125.5 0.4 3.8 123.2 119.5 1365
August............ 141.3 vee 125.7 0.2 3.7 123.7 119.9 135.8
September . ........ .ee eoe 126.2 0.5 3.9 124.6 120.4 13460
October ........... Y 3.8 126.6 0.3 4a? 125,.5 120.4 13446
Novernber ......... 142.6 vee 126.9 0.3 5.2 126.4 1:0.5 13549
Docomber ......... ces o 127.3 0.3 5.9 126.5 120.7 13404

1973
January ....... X Tk 127.7 0.5 6.6 129.2 120.9 135,57
February ......u... 145.1, “ee 128.6 0.6 7.2 131.4 1214, 13042
March ....0iunen. ‘he es 129.8 0.9 7.9 134.2 121.9 130.6
April oo o 8.1 130.7 0.6 7.2 136.1 1224 4371
May ........onuen 148.0 vee 131.5 0.6 9.8 137.8 122.8 137.6
June L...veens.e. JORN een 132.4 0.6 8.8 139.5 123.3 L3t
July ..ol con 844 132.7 0.2 9.2 139.9 123.6 130.4
August............ 151.0 vee 135.1 1.9 9.7 148.4 144.0 1303
September ......... . .es vee 135.5 0.4 9.7 148.0 A 1406
October ,.......... e 9.1 136.6 0.8 11.6 249.1 125.0 Vhitedd
Novernber ......... 15444 oo 137.6 0.8 10.2 151.2 15,9 14 4.0
Decernber ......... cee cee 138.5 0.6 11.7 151.9 126.7 1458

1974
Janugry ...l ves 4.1 139.7 1.1 11.1 15445 ! EPN:
February .......... 159.5 ‘oo 141.5 1.2 11.8 157.9 ‘ W8
Margh o.ooeniontn. 143.1 1.1 12.6 158.8 5 140
April ..ol ves 12.2 144.0 0.6 11.9 158.1 9 VAL
May .oovvinannnn 164.2 ves 145.6 1.1 12.1 159.5 L34.6 VALY
Jume ...l e ... 147.1 1.0 12.5 160.0 13644 150,6
July .o, cee r13.8 148.3 0.8 13.2 159.4 138.2 15005
August ............ r169., 150.2 1.3 161.7 140.3 155,82
Septomber . ........ 151.9 1.2 164,.7 141.7 157,69
Octobsr ........... 153.2 0.9 166.9 142.5 16743
November .........
Decomber .........

NOTE: Series are saasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted seris are indicated by @. Series numbers are for ideritification iy and
do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r” indicates tevised; “p”, preliminary; “'e”, astimated; “a" anticipated; and
“NA", riot available,

Graphs of these saries are shown on page 56.

! Poreent changes are centered within the spans: 1-month changes are placed on the 2d month, l-quarter changes arc placed
on 13t month of the 2d quarter, and 6-month changes are placed on the 4th month.
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m OTHER KEY INDICATORS

m PRICE MOVEMENTS-Con.
Wholesale price indexes
Year
andh 750. Alt 58. Manufactured 751, Processed 752, Farm Industrial diti
mont commodities @ goods @ foods and feeds products ndustrial commodities
55. Index @ 55¢. Change 65¢. Change
over 1-month over 6-month
spans? spans!
(Ann. rate,
(1967=100) {1967=100) {1967=100) {1967=100) (1967=100) (Percent) percent}
1972 .
January ........... 116.3 115.7 117.2 118.0 115.9 0.3 3.1
February .......... 117.3 116.5 118.0 119,2 116.5 0.5 3.6
March ............ 107.4 116.7 118.0 117.8 116.8 0.2 4.0
April o.ooieiien 117.5 116.9 118.2 119.3 117.3 0.3 3.9
May ......oennnns 118.2 117.4 118.2 120.6 117.6 0.4 3.8
June ...l 118.8 117.8 119.0 120.9 117.9 0.4 L2
119.7 118.3 119.9 125.4 118.1 0.2 3.6
119.9 118.5 120.5 128.3 118.5 0.4 3.9
120.2 118.8 121.7 129.6 118.7 0.4 3.2
October ........... 120.0 118.8 123.4 129.1 118.8 0.0 3.2
November ......... 120.7 119.2 124.8 133.2 119.1 0.5 4.6
December ceereness 122.9 120.7 130.4 139.6 119.4 0.1 6.2
124.5 121.6 132.4 144.6 120,0 0.2 8.2
126.9 123.6 135.9 148.7 121.3 1.1 9.2
129.8 125.7 140.4 158.1 122.8 1.1 10.6
130.5 126.4 140.4 160.9 124..2 0.9 10.3
133.2 128.3 144.7 168.4 125.3 1.0 9.2
136.0 130.1 151.2 177.7 126.0 0.7 8.5
July .ol 134.3 129.1 144.6 169.7 126.1 0.1 8.2
August . 142.1 133.4 165.5 213,1 126.7 0.6 9.4
139.7 131.8 156.0 201.6 127.4 0.8 10.9
138.7 132.0 155.3 193.6 128.5 0.8 15.2
139.2 132.8 154.2 191.3 130.1 1.5 18.8
141.8 135.1 157.0 190.6 132.2 Lok 23.9
January ...l 146.6 138.6 162.1 203,2 135.3 2.0 28,7
February ... .. 149.5 140.9 163.4 202.6 138.2 2.1 31.9
March ............ 151.4 143.6 161.9 193.5 142.4 2.9 340
152.7 146.0 159.7 186.6 146.6 2.8 35.9
155.0 149.3 158.6 178.7 150.5 2.7 36.9
155.7 151.5 156.8 1643 153.6 2.2 31.9
July ..ol 161.7 156.4 165.4 177.1 157.8 2.7 27.8
August .. 167.4 161.8 179.0 189.0 161.6 2.5
September 167.2 rlé2.4 176.4 183.8 r162.9 1.0
‘October ........... 170.0 165.2 185.0 192.7 164.8 1.1
November . .
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and

“NA", not available.
Graphs of these series are shown on page 57.

! Percent changes are centered within the spans: l-month percent changes are placed on the 2d month and 6-month percent changes
are placed on the 4th month.
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B orHER KEY INDICATORS

AR WAGES AND PRODUCTIVITY
859. Real ; ' snsation atl a e
Averagp hourly earnings, production workers, private nonfarm ecanomy, adj.” spendable Average h:ru“r’lg ;f;m(;?:t"‘i':: ];')"L“;,"ml" 08,
Yez’ ' avg. weekly
an ‘ i
month Current dollar earnings Real earnings zir:;;\gs ziod. Current dollar compensation
of NONSUPY.

740. Index 740c. Change | 740c. Change | 741. Index 741c. Change | 741c. Change | workers 745, \ndex 745¢c. Chamge | 745¢. Change
over T-month { over 6-month over 1-month | over 6-month ver T-quar et uvur4 Larter
spans? spans? spans? spans? sparg? spang?

{Ann. rate, {Ann. rate, (AN, rate, {Ann, ratn,

{1967=100} (Percent) percent) 1 (1967=100) (Percent) percent) {1967 dol.) (1867=100} porcent) pereet)

1972
January ..., 134.5 0.7 7.6 109.0 0.6 Lok 95.04 ‘ee 9.9
February .......... 134.8 0.2 7.6 108.7 -0.3 4.1 95.29 137.5 cae Gok
March ....... 135.6 0.6 5.6 109.3 0.6 2.7 95.73 ore
April L..........L 136.6 0.7 5.3 109.9 0.5 2.1 96.72 cee 5.1
May oooeinienenn 136.7 0.1 5.5 109.7 -0.2 2.9 95.97 139.2 Tk
Jung ...l 137.2 0.4 5.6 109.9 0.2 2.0 96,05 e
July ...l 138.0 0.6 5.7 110.1 0.2 1.8 96.39 ees ] 6.1
August............ 138.5 0.4 5.9 110.3 0.2 2.1 96.43 141.3 e o4
September......... 139.3 0.6 6.9 110.4 0.1 2.9 96.89
October . .......... 140.4 0.8 6.4 110.9 0.5 2.0 97.49 ’ee 6.9
November ......... 140.7 0.2 5.9 110.8 -0.1 0.7 96.99 143.7 cee iR
December ......... 141.9 0.9 5.8 111.4 0.5 -0.1 96.74 ves
1973
Januagry ..... .l 142.3 0.3 5.8 111.2 -0.2 -0.8 95.76 ves 11.8
February .......... 142.5 0.1 5.8 110.6 -0.5 -1.3 96.06 147.7 vee Vel
March ..... e 143.3 0.6 5.9 110.4 -0.3 -1.9 95,67 cee
April o..ieiiaaan, Lihed 0.8 6.6 110.5 0.1 -0.6 95.95 voe 5.9
May ,.ooociinneenn 1447 0.2 7.3 110.1 -0.4 -2.3 95.63 149.8 &1
Jume L..iiae.... 146.0 0.9 8.0 110.4 0.3 -0.8 95.26
WY v, 146.9 0.6 7.4 110.9 0.5 -1.7 96.19 . 7.0
August............ 147.6 0.5 7.8 109.4 -1.4 -1.8 94,19 152.4 .ee "3
September ......... 149.0 0.9 7.4 109.9 0.5 -2.1 95.10 o
October ........... 149.6 ‘0.4 6.6 109.5 -0.4 =45 9,430 oos 8.1 ves
November ......... 150.3 0.5 6.8 109.1 -0.4 -3.1 94.01 155.4 aoe rit.b
December ......... 151.3 0.7 6.2 109.2 0.1 -4.9 93.83 cee
1974
January ...l 151.7 0.3 6.6 108.4 -0.7 —4.1 92.18 cee r8.4 aen
February ....... 152.5 0.5 7.9 107.6 -0,7 -344 92.13 r158.9 car P
153.5 0.7 9.9 107.2 -0.4 2.4 91.33 vee
154.5 0.7 10.3 107.3 0.1 -1.5 90.56 rl0.7
156.1 1.0 rll.0 107.3 0.0 r-1.0 91,21 rl62.9
158.5 1.5 11.5 107.9 0.6 -0.9 91.28 cee
duly ..ol 159.3 . 0.5 pll.7 107.6 -0.3 p-1.2 90.98 pl0.8
August . ..... ... 160.6 0.8 r107.1 r-0.5 90.13 plé7.2
Septomber ......... 162.1 0.9 106.7 r-0.4 r89.97
‘October ........... plé3.3 p0.7 pl06.6 p-0.1 p89.74
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numburs are for identification vnly and
d% Rot reflect ?e'rji'es relationships or ordet. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimated; “a*, anticipater!; and
"NA", not availably,

Graphs of these series are shown on pages 58 and 59.

fAdjugted Zor overtime (in manufacturing only) and interindustry employment shifts.

Percent changes are centercd within the spans: l-month changes are placed on the 24 month, l-querter ctanges are plased
on the lst month of the 2@ quarter, é-month changes are placed on the 4th month, and 4-quarter changes arc placed or the middle
month of the 3d quarter.
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B oTHER KEY INDICATORS

WAGES AND PRODUCTIVITY-Con.
Average hourly compensation, alt employess, Negotiated wage and benefit Output per man-hour, total 858, Output
Y private nonfarm economy--Con. decisions, all industries @ private economy per man-hour,
ear total private
m‘:)"ndth . 748, First 749 Average | 770. Index 770c. Change | 770c. Change | nonfarm
Real compensation year average changes over over 1-quarter § over 4-quarter
changes life of spans! spans!
746, Index 746¢. Change 746¢. Change contract
over l-quarter | over 4-guarter
spans! spans'
{Ann, rate, (Ann, rate, {Ann. rate, (Ann., rate, {(Ann, rate, (Ann, rate,
{1967=100) percent) - _percent} percent) percent} {1967=100) percent) percent) | (1967-100)
1972
January cee 6.2 . 9.7 8.2 cen 3.8 ves
February 111.1 0os 3.2 111.2 4.0 110.1
March ............ eeo s veo .oe eee vee .es s cee
1.9 8.1 7.3 5.5
111.6 0o 3.4 112.7 4.6 111.3
JAuIy .............. vee 2.4 8,7 7.3 3.6 e
ugust. .... 112.3 PN 3.3 eee eee 113.7 cee . .
September 3 53 w
'(\chtober ........... cee 3.2 vee 7.3 6.6 cee 5.5 vee
ovember ......... 113.2 vee 2.1 e e .
December ......... cen eee oes vee 11‘.5.? . ?:5 114?
1973
January ........... eee 5.6 ves 7.1 5.6 vee 6.5 vee .
February ... . 114.8 vee 0.9 ces aee 117.0 . 2.1 115.7
=2,7 7.8 6.7 -1.6 ‘oo
114.0 -0.2 116.6 0.8 115.1
duly ... . eee -2.0 7.2 6.3 -1.5
August 113.4 -2.3 116.1 -2.6 115.1
September
October ces -1.6 vae 6.1 5.6 .es 0.0 “ee .
November ......... 112.9 ves r-1.9 vee cee 116.1 e =2.1 114.9
December ree ces cee
January ......e.... vee r-2.7 6.9 p5.9 =7.1 e
February .......... rll2.4 p-1.8 114.0 p-2.3 113.3
March ...oivvvenns aee cos cee
PN r-1.6 r9.0 p7.5 . r0.6 vee
r111,9 1124.1 112.4
.ll\u!y .............. ]11.3 p=2.0 pll.9 p7.9 ces P-R.4
ugust .. ... ceen plll. pll3.4 111.8
September P
‘October .......c.ns
November ......
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and

“NA”, not available, -
Graphs of these series are shown on pages 58 and 59.

1 sars
Percent changes are centered within the spans: l-quarter changes are placed on the lst month of the 2d quarter and 4-quarter
changes are placed on the middle month of the 3d quarter.
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[] omHer kev INDICATORS

m CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
- Civilian labor force Unemployment rates
Year }
m‘:)”n‘ih 841, Total | 842. Employed | 843. Unem- 844. Males 845. Females | 846. Both 847. White 348, Negro
} ployed 20 years and 20 years and sexes 16-19 and ot rces
i over over years of age
|
(Thous.) | {Thous.) {Thous.) (Percent) (Percent) {Percent) {Parcens) (Porgent!
1972 |
January ...l 85,721 - 80,637 5,084 4.3 5.5 17.6 5.3 1.0
February .......... 85,639 | 80,672 4,967 4.1 5.2 18.4 5.2 10.6
March ............ 86,160 81,110 5,050 4o 5.5 17.5 5.3 10.4
Al oo 86,105 - 81,153 45952 4.2 5.5 16.5 5.3 9.4
MOy oo 86,321 | 81,40/, 4,917 41 5.7 15.4 5.2 10.1
June ..ol 86,461 | 81,623 4,838 4.0 5.5 15.5 b1 9.5
Y i, 86,605 | 81,781 4,824 3.9 5.6 15.5 5.0 9.8
AUGUSt v oreis 86,941 82,083 4,858 3.8 5.5 16.7 5.1 9.7
SQDtemba( _________ 87,027 ‘ 82,256 4-,771 3.8 5.4 16.1 5.0 9.9
0Ctober v 87,208 | 82,338 4,870 4.0 5.5 15.5 5.1 10.1.
Novembber . ........ 86,976 82,486 44490 3.5 5.0 15.4 beb 2.9
December ... 87,261 | 82,841 44420 3.3 5.0 15.5 bef 9.6
1973 ?
JOOUBY +evvrnnnnns 87,000 | 82,619 4,381 3.4 5.2 b4 bob 8.9
FObIUBY vvovnons 87,716 | 83,230 44486 3.4 5.0 15.6 4ab 9.0
March ...ovvveunes 88,162 83,782 4,380 3ub 4.9 14.2 bols 9,0
Al o 88,272 83,854 4,418 3.4, 4.8 15.2 45 9.2
May oo 88,263 83,950 4,313 3.4 4.6 15.1 4ol 9.2
June .. 88,818 | 84,518 4,300 3.2 4.9 14.0 4.3 8.8
WY 88,828 84,621 4,207 3.1 4.8 14.4 41 .2
August ... 88,704, 84,513 4,191 3.1 4.8 1.3 b 8.8
September ......... 89,373 85,133 45240 3.0 4.8 14.3 4.2 9.2
Octobor ........... 89,749 85,649 4,100 3.0 4ed 14.0 4ol 8.
November ......... 89,903 | 85,649 44254 3.0 4.7 14.5 4e2 8.9
Decomber ......... 90,033 ' 85,669 4y364 3.0 5,0 14.4 bl 8.6
1974 !
JaNURY +veeenns 90,543 ! 85,811 4,732 3.4 5.2 15.6 4.7 9uih
February .......... 90,556 ; 85,803 45753 3.5 5.1 15.3 47 9.2
March ooovvenne. 90,496 ! 85,863 4,633 3.4 5,0 15.0 4.6 9.4
Al v, 90,313 | 85,775 4,538 3.6 4.9 13.8 b 8.
May . .oerinenen, 90,679 . 85,971 4,708 3.4 5,1 15.8 b 9.4
N R 90,919 86,165 by 754, 3.5 5.1 15.6 48 8.8
Wy 91,167, 86,312 4,855 3.5 5.2 16.2 4.8 9.4
August............ 91,061 ' 86,187 4874 3.8 5.2 15.3 4.8 9.2
September ......... 91,850 ; 86,538 5,312 3.9 5.7 16.7 5.3 6.8
‘October ........... 92,024 86,511 5,513 43 5.6 16.9 A 10.9
November ......... ‘
December .........

NOTE: Series are seasonally adjusted excapt those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimated; “a", unticipatedd; and
“NA”, not available,

Graphs of these series are shown on page 60.
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ANALYTICAL MEASURES

ACTUAL AND POTENTIAL GNP

Year Gross national product in constant (1858) dollars
and
quarter 205. Actual GNP 206. Potential GNP 207. GNP gap (potential less actual)
‘ {Ann. rate, bil. dol.) (Ann, ratg, bil, dol.) {Ann, rate, bil. dol.)
1971
Firstquarter ....... 736.9 775.8 +38,9
Second quarter ... .. 742.1 783.4 +41.3
Third quarter....... T47.2 791.1 +43.9
Fourth quarter ..... 759.1 798.9 +39.8
1972
First quarter ....... 770.9 806.8 +35,9
Second quarter ..... 786.6 814.7 +28.1
Third quarter....... 798.1 822.8 +24..7
Fourth quarter ..... 814.2 830.9 +16.7
1873
First quarter ....... 832.8 839.1 +6.3
Second quarter ..... 837.4 847.3 +9.9
Third quarter....... 840.8 855.7 +14.9
Fourth quarter ..... 8L5.7 864.1 +18.4
1974
First quarter ....... 830.5 872.6 +42.1
Second quarter ..... 827.1 881.2 +54.1
Third quarter ........ r822.7 889.9 r+67.2
Fourth quarter ..... ’

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

Graphs of these series are shown on page 61.

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p", preliminary; “e”, estimated; ““a”, anticipated; and
“NA", not available.

Special Note on Potential GNP

The following note has been provided by the Council of Economic
Advisers regarding potential GNP.

The idea of potential GNP has had a long history. Its measurement by
the Council of Economic Advisers was started in the Economic Report of
the Council in 1962. Since that time, it has been used as a standard with
which to evaluate the past and future behavior of the economy.

Potential GNP purports to measure what the economy would produce
if all of its resources were fully utilized. given the technology and
institutional arrangements that have existed at the time. *'Fully utilized’* has
never meant the kind of utilization that would prevail, say, under wartime
conditions but rather the utilization that could be expected under conditions
of reasonable price stability. This has always been less than complete
utilization. Under ordinary circumstances, some unemployment is present
because some workers are in the process of changing jobs; similarly, some old
plants are idle because market conditions do not permit them to operate
profitably. In the past, this degree of utilization has been reflected in an
overall unemployment rate of 4 percent. The rate of inflation associated
with that degree of unemployment has typically not been specified.
Furthermore, notions of what constitutes reasonable price stability can vary
over time,

Potential GNP is not something ordinarily observable. In practice, the

Council in 1962 made the judgment that the economy was operating at 100
percent of potential in mid-1955. Since that time potential GNP has been
estimated to grow at differing annual rates, as follows: 3.5 percent from the
first quarter of 1952 to the fourth quarter of 1962, 3.75 percent from the
fourth quarter of 1962 to the fourth quarter of 1965, 4 percent from the
fourth quarter of 1965 to the fourth quarter of 1969. At the beginning of
1970, the Council estimated that after the fourth quarter of 1969 potential
was growing at an annual rate of 4.3 percent, reflecting a rise of 1.8 percent
in the potential labor force, a 0.2 percent decline in annual hours of work,
and a 2.7 percent rise in output per manhour at potential. Drawing on a new
study by the Bureau of Labor Statistics ("The United States Economy in
1985", Monthly Labor Review, December 1973), the Council has lowered its
estimate of potential growth after 1969 to 4 percent per annum, reflecting
the following component changes: labor force, 1.8 percent; annual hours,
—0.3 percent; output per manhour, 2.5 percent. :

Although potential is presented in the chart on page 61 and the table
above as a point estimate each quarter, it is clearly subject to a margin of
error and consequently, as with any measure of capacity, should be used
with considerable caution. There are uncertainties regarding both the growth
and the level of potential. It cannot be reasonably assumed that potential
grows in each year or quarter at the same annual rate. Some qualifications
about the measure of potential appear on pages 64-65 of the 1974 Economic

Report.
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ANALYTICAL MEASURES

E ANALYTICAL RATIOS
?
850. Ratio, | 851. Ratio, 852. Ratio, manu- | 853. Ratio, 854. Ratio, B8G0. Ratio, B57. Vaaney 1ote
Year output to capagity, | inventories to sales, | facturers’ unfilled produgtion of personal saving hefp-wanted in Latal eontal
and manufacturing! manufacturing orders to shipments, | business equipment | to disposable advertising hon sing @
month and trade durable goods to consumer goods | personal income to persons
industries unemployed
{Percent)| (Ratio) (Ratio) {1967=100) (Ratio) {Ratiu} (Pargin
! 1
1972 i &
January ..o.vuienien Ve rl.57 2.59 83.0 ees 0521, ven
February .......... 74.6 rl,.58 2.60 83.5 0.069 04534, G943
Mareh ....un ven rl.55 2.57 84,7 oo 0548 Ve
|
April oo . ven rl.55 2.55 83.9 “es 0.571 b
Moy .ooveenn, 77.9 rl.5. 2.56 84.8 0.062 0,581 i
June ...l .}.., rl.55 2.65 85.3 ee 0.597 T
July oo ee rl.55 2.64 85.6 0,042
August............ 79.4 1.51 2.60 86,2 0.061 0.656 G.8
September ......... gea 1.51 2.62 87.5 cen 0.643 ver
October ........... deo 1.49 2.57 87.9 voe 0.666 P
November ......... 8]?. 5 rl.49 2.55 89.0 0.070 0.723 5.6
December ......... N 1.48 2.61 89.6 see 0.783 cos
1973 |
Jonuary ... . 1.47 2.59 90.1 ces 0.529 ora
February .......... p82.8 1.45 2.61 90.8 0.075 0.790 i,
March ......oueues 1.4 2,67 90.7 eoe 0.823 bue
April oo B “eo 1.45 2.73 91.4 ces 0.815 I
[ p83.3 1.45 2.79 92.0 0,078 0.842 .8
T, IR Gon 1.47 2.89 9R2.9 vee 0.852 vas
|
July oaeeiian, . doo 1.44 2.89 92,6 | 0.927
August. ..o p83.3 1.45 3,01 95.0 0.080 0,895 5.8
September ......... oo 1447 3.06 95.1 ‘oo 0.843 vee
October ........... F 144 3.00 95.2 ees 0.893 N
November ......... p82.6 1.44 3.04 95.7 0.095 0.840 .8
December ......... vee 1.48 3.4 96.6 cee 0.773 ves
1974 |
January ...l e 1.47 3.13 98,1 cos 0.693 ara
February .......... p80.5 1.47 3,16 99.2 0,089 0.676 [
March ............ 4oo 1.45 3.15 99.3 . 0.713 vee
April ..... P oo 1.45 3.21 99.5 veo 0,761 s
May ..ovvirvennnns p8a.1 1.46 3.22 10044 0.074 0.727 6.9
Jung i e 1.49 3.30 100.0 eee 0,726 see
July ool dee 1.47 3.38 r101.0 vee 0,730 e
August............ p79.2 1.47 3.44 1995 r0.066 0.'702 R
September ......... ‘ pl.50 3.45 rl02.5 0.577
‘October ........... ‘ (wa) (na) pl02.9 pU. 513
November .........
December .........

NOTE: Series ars seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Series numbers are for identification only and

do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimated; “a", anticipaind; and
“NA", not available, i
Graphs of these series are shown on page 62.
1Sco "New Features and Changes tor This Issue," page iii.
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ANALYTICAL MEASURES

=X OIF FUSION INDEXES
Leading Indicators
Year
and :
D1. Average workweek D8. Value of manu- D11. Newly approved D34. Profits, ) . .
month of production workers, facturers’ new orders, capital appropriations, mfg., FNCB 'cgggf;[]lgd%):n?;gaosct‘;cks D23 lnii’.( Iosf |n.d:Sstnal
manufacturing durable goods industries The Canference Board # | {about 1,000 pr'(65’ 721 Cd ies)® @ (13 .ms tlaialp”cter' i)
{21 industries) (35 industries) (17 industries) corporations) -/2 industries) industria; materia
1-month 9-month 1-month 8-month 1-quarter 3-quarter 1-quarter {-month g-month 1-month 9-month
span span span span span span span span span span span
1972
January ........... 30,0 85.0 58.6 82.9 76 82 60 89.6 62.5 65.4 76.9
February .......... 87.5 85.0 54.3 94.3 ces 70.1 59.0 73.1 76.9
March ............ 4R.5 90.0 60.0 82.9 76.4 68,1 76.9 84.6
April ..., 87.5 82.5 77.1 82.9 76 82 62 7.5 84.7 65.4 92.3
May ........vven 5.0 27.5 543 85.7 21.5 67.6 76,9 84.6
June ..., 82.5 87.5 54.3 91.4 ves oee aee 43.1 43.7 73.1 84.6
July .o 22.5 67.5 50.0 9.4 50 82 58 30.6 5449 61.5 76.9
August............ 82.5 57.5 80.0 91.4 ces ves coe 76.4 54,9 65.4 61.5
September ......... 75.0 15.0 58,6 82.9 ves 33.8 47.9 50.0 69.2
October ........... 47.5 72.5 60.0 91.4 65 100 62 33.8 42.0 61.5 76.9
November ......... £5.0 67.5 62.9 91.4 ces eee s 90.1 36.2 65.4 84.6
December ......... 25.0 77.5 48.6 97.1 cee ces ees 7.5 34.8 69.2 88.5
1973
January ........... 17.5 60.0 65.7 90.0 82 94 63 26,8 26.5 84.6 9R.3
February .......... 95.0 30.0 61.4 85.7 ees ces ces 14.5 19.1 84.6 92.3
March ............ 52.5 32.5 77.1 91.4 .ee cee cee 19.6 25.0 76.9 92.3
April oo 50.0 25.0 6l.4 82.9 53 76 62 21.7 19.1 61l.5 92.3
May .....ooovunn.. 35.0 62.5 54.3 88,6 ees 4.7 17.6 80.8 92.3
June ...l 25.0 80.0 48.6 85.7 cee .o s 15.4 30.9 76.9 92.3
July .o 52.5 32.5 8.6 82.9 59 82 53 66.2 23.9 73.1 92.3
August.......eu..s 32.5 30.0 48.6 62.9 . 41.9 16.4 65.4 69.2
September ......... 85,0 17.5 52.9 68.6 vee s vee 88,2 26.9 46.2 76.9
October ........... 17.5 27.5 65.7 82.9 59 59 60 89.0 35.8 46.2 100.0
November ......... 75.0 22.5 55.7 7.3 7.5 53.7 69.2 8.6
December ......... 45.0 10.0 34.3 68.6 ces 13.4 35.8 69.2 76.9
1974
January ........... "12.5 25.0 65.7 82.9 47 p53 60 85.8 28.8 84.6 '69.2
February .......... 75.0 2.5 57.1 .85.7 50.7 10.6 69.2 76.9
March .....ooeuees 25.0 10.0 57.1 L. 91.0 6.1 53.8 61.5
April 7.5 r7.5 57.1 743 P59 (Na) 60 9.7 6.1 61.5 61.5
May . 87.5 r0.0 65.7 r68.6 ... oo 27.3 10.6 38.5 46.2
June 45,0 p37.5 411 p54.3 39.4 4.6 53.8 46.2
WY e 51,0 60.0 (wa) 54 4.5 38.5 £46.2
August . ..... r50.0 4547 7.6 46,2
September 45.2 r40.0 1.5 42.3
October ........... p31.0 p40.0 66.2 L 19.2
November . .. .. 23.1
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes are placed on 2d
month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are placed on the 1st month of the 3d
quarter. Seasonally adjusted components are used except in index D19 which requires no adjustment and index D34 which is adjusted only for the index. Table E4 identifies the components

for most of the indexes shown. The “r” indicates revised;

Grapbs of these series are shown on page 63.
;Ba:.sed.on 20 components ({excluding ordnance and accessories) through June 197/ and on 21 components thereafter.
This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference

Board. -

"en

p

, preliminary; and “NA"’, not available. Unadjusted series are indicated by ®.

3
Based on 72 components through August 1972, on 71 components through January 1973, on 69 components through April 197
on 68 components through October 1973, on 67 components through April 1974, on 66 cémponents through Septe;%er {;71:,, ang ‘on

65 components thereafter.
Average for November 5, 12, and 19.
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ANALYTICAL MEASURES

[XR0IFFUSION INDEXES—Con.
Leading1 Indicators—Con. Roughly Coincident Indicators
Yeor |
o DS, IE' Icl f
morth 5, lhitial claims for . ol
unemplayment insurance, | 041 Number of employees | 45 g0 of ingustral bS8, ';ge" of "thO"’Sf I D54, Sales of (il stores
State prpgrams, week in- on no?g%"?‘g“;t@' p)ayrolls production {24 industries) prices (in du?tz: ?Bs)ag"m (23 types of stons)
cluding the 12th {47 areas)! ndustries §
1-m0ntrp g-month 1-month 6-month 1-month 6-month 1-month B-month T-mon:h Jmonth
span span span span span span span span span span
1972
January ........... 4246 68.1 80.0 88.3 70.8 95.8 86.4, 90.9 52.9 100.0
February .......... 46,8 63.8 7.7 90.0 70.8 95.8 90.9 95,3 7.4 5.3
March ............ 59,6 76.6 86.7 90.0 77.1 83.3 79.5 95.3 7.0 100.0
April ..o 5513 78.7 85.0 81.7 87.5 91.7 77.3 95,5 47.8 9.2
May ...ooviennens 36,2 57.4 80.0 81,7 77.1 87.5 90.9 100.0 £9.6 9.1
June ... 53§2 70.2 78.3 85.0 75.0 95.8 79.5 100.0 37.0 95.7
July coeeiiiin 66,0 83.0 40.0 86.7 81.3 87.5 79.5 90.9 9.6 95.7
August............ 66,0 61.7 90.0 83.3 75.0 87.5 75.0 90,9 6.1 69.6
September . ... . veee 46‘,8 80.9 85.0 86.7 87.5 87.5 81.8 88,5 30.4 91.3
October ........... 59,6 91.5 96.7 88.3 66.7 87.5 68.2 95.5 1€0.0 100,0
November ......... 8149 93.6 86.7 93.3 75.0 9.7 8.1 95,5 28.3 100.0
December ......... 38,3 61.7 78.3 91.7 66.7 9.7 86.4 100.0 52.2 95.7
1973 '
January ....... vees 67,0 63.1 73.3 88.3 79.2 83.3 95.5 100.9 7.0 100.0
February .......... Ty 5 66.0 83.3 78.3 91.7 79.2 97.7 95.5 6.1 97.8
March ............ 36,2 The5 76.7 85.0 62.5 83.3 95.5 95.3 €5.2 95.7
April ool 5342 38.3 66.7 81.7 50.0 79.2 95.5 95.5 3044 100.0
May ..o ieeinnn 36,2 68.1 66.7 78.3 77.1 77.1 90.9 95.5 €9.6 1.00.0
June ...l - 5744 5744 7.7 7.7 54,2 79.2 8.1 95,5 56,5 B87.0
July .oooieialll 63,8 57.4 50.0 7.7 70.8 79.2 75.0 90.9 3.9 69,6
August............ 46,8 8.5 66.7 78.3 70.8 70.8 91.0 95.5 34.8 47.8
September ......... L7 8.5 50.0 80.0 62.5 54,42 77.3 95.% 73.9 91.3
October ........... 46,8 38.3 90.0 75.0 45.8 45.8 79.5 95,3 €5.2 387.0
November ......... 72,3 29.8 70.0 1.7 62.5 35.4 86.4 90.9 56,5 95,7
December ......... 241 23.4 61.7 7.7 45.8 45.8 90.9 90.9 4£3.5 87.0
1974 }
January ....... 53;2 19.1 53.3 46.7 35.4 39.6 90.9 95,45 8.3 91.3
February .......... 83,0 14.9 50.0 63.3 37.5 33.3 95.5 9545 £0,9 8.3
March ..........es AOM 34.0 50.0 55.0 64,6 52.1 88.6 95,5 8.3 91.3
April L. 5141 12.8 58.3 48.3 47.9 5442 91.0 95.5 47.8 187,0
May ..ooveiiniinen 56,4 55.3 68.3 r48.3 70.8 rhl.7 84.1 90.9 65.2 ::‘3_!2.6
June L...olllLlll. 34,0 47 46.7 r55.0 50.0 r37.5 81.8 20.9 34.8 PH5.2
duly o 75.5 35.0 p50.0 139.6 PR9.2 81.8 7.3 S1.3
August ...l 48,9 r58.3 r39.6 77.3 r50.5
September ......... 28,7 r46.7 r50.0 68,2 152 42
October ........... 46,8 p48.3 p37.5 72,7 pb5.2
November ......... ‘
December .........

NOTE: Figures are the percent of series components rising {half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes ar placs d on the 2d
month, 6-month indexes are placed on the 4th month, and 9-month indexes are placed on the th month of span. Seasonally adjusted components are used except in index DES witich rayuires

no adjustment. Tablg £4 identifies the components for most of the indexes shown, The

Graphs of these series are shown on pages 63 and 64.

e

r'* indicates revised;

!Component date are not available for publication and therefore are not shown in table E,
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change

1974
Diffusion index components
March April May June July August Septemberr October®
. D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING®
{Average weekly hours)
All manufacturing industries .................... - 404 | - 39.31 + 40,3 | = 40.1 |+ 40.2 | - 40.1 ]o 40.1 ]~ 40.0
Percent rising of 21 components- . .. ....... (25) (8) (88) (45) (31) (50) (45) (31)
Durable goods industries:
Ordnance and CCESSOMIES . . .. .. ... .uuueeeennnnnns (xa) (Na) (Na) 41.9]-  41.7)- raLl+ 6 ]- 0 4143
Lumberandwood products. .........o.ooveenn .., - 40.31 - 40.11 0 40.2 10 40.11- 39.7 r39.8 | -~ 39.3 38.4
Furniture and fixtures . ......... AT - 39.5| = 38,81 + 39.4 {0 39.4 o 39.4]|- r38.9]- 38.6 38,0
Stone, clay, and glass products .................l - 417 - 4l.2] + 41,61 - Ao 4led } - 41.3 1~ 41.2 |- 41.1
Primary metal industries .......ouviiinrereiranans + 41.5) - 41.2] + 41.6] o0 L1.6]o L1.610 ril.6 |+ 42,0 [+ 425
Fabricated metal products .............ccveueennn.. + .31 - 39.6] + Aalf - 40.9 | - 40.8] + 40.9 | + 41.0 |o 1.0
Machinery, except electrical ...................... - L4 1 - 4074 + 4231+ L |~ LR.21 + 42.6 | + 42.8 |- 42.5
Electrical equipment and supplies .................. - 39.9] - 39.0] + 40.01 + 40.1 ]~ 39,8 - 39.6 |+ 39.9 ]+ 40.1
Transportation €QUIPMENt ... .v.vvrerevneeennnes - 40.3 | - 38.9] + 40.5 ] - 39.7 1+ 4044 | 0 404 | ~ 39.8 |+ 4044
Instruments and related products .................. - 40.5] - 39.4) + 40.3 | o 40.3 ] - 40,1 + 40.3 ] - 40,1 | - 39.8
Miscellaneous manufacturing industries ......... FUON N 38.9 37.6| + 38.9) 0 389+ 39.0) - 1r38.6|0 38.6 | - 38.4
Nondurable goods industries:
Food and kindred products . .........coeeeeinnnn.. - L04 ] ~ 39.8] + 40.6 40.5 | - 4040 ThO04 ]| O 40.4 ] - 40.3
Tobacco Manufactures . . .....uveveieraeeennennnns - 37.7( + 38.8] o 38.8] - 36.8 |+ 36.9| + 37.5+ 37.810 37.8
Textile mill products ......covveiivreerenineenans - 40.4 ) - 39.21 + 40.2) 0 40.2 )0 40.2]1 = 1r39.5] - 39.1{ - 38,1
Apparel and other textile products ................. - 35.5} - 3445( + 35,6 = 34.7 |+ 35.3] o 35.3 |+ 35.51+ 35.7
Paperand allied products .. ..............cccvvue.... + 42.6] - .7 + 4231 + 424 ) ~ 42.2] - ri2.1] - 41.8] - 41.6
Printingand publishing ...................... ... - 37.6] - 37.1] + 37.8] - 37.6| - 374+ r37.9] - 37.6 )0 37.6
Chemicals and allied products ..................... - 1.810 /1.8 o 41.810 L1.810 41.8] o /1.8 - .6 - IARYA
Petroleum and coal products .. ....oeevitiinan., + 42.8] - LR45] - L2.2) + 4R5 | - 4R.2| =  ril.7|+ LRk | = 41.6
Rubber and plastic products, ML, ..vevernvenn .. - 40.81 - 39,31 + 40.31 + 40.6 404 | + 40.6] 0 4L0.6 | + 40.9
Leather and leather products . ... ...ovveveevnvnn.ns + 38.11} - 37.31 + 37.6} o 37.6 36,91+ 1r37.2] -~ 37.1] - 36.8
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES? @
{Millions of dollars)
Al durable goods industries..................... - 41,974+ 44,024] + 46,7301 + 46,848 | + 47,709| + 49,463 | = 46,59Lf - 45,727
Percent rising of 35 components .......... (57) (57) (66) (4 (60) (46) (40) (40)
Primary metals .. ...ooonoeen it + 6,930} + 7,510 + 9,002f + 9,293]| - 8,724 + 10,000] - 8,611| - 8,524
Fabricated metal products . .........veeveennenennnss - 5,165| + 5,557] + 5,694 + 5,923| + 6,119 - 5,784 + 6,060} - 5,654
Machinery, except electrical .............cccovuennns + 8,018] - 7,734 + 8,087] - 8,021} + §,612| - 8,232f - 8,120| - 7,948
Electrical MBCHINERY .. ... .vrrreeerseaneennennns - 5,751 + 6,204 + 6,548] - 5,920] - 5,615| - 5,547 - 5,149 + 5,268
Transportation equUIpMENt .. ...........ooeeeeeeneans - 7,998 + 8,758 + 9,095] + 9,329] + 10,729| + 11,766] - 10,623} - 10,458
Other durable goods industries ......................0 + 8,112| + 8,361] - 8,304] + 8,362| - 7,910 + 8,124] - 8,028 - 7,875

s

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: {+) = rising, {0} = unchanged, and (—) = falling. The “r"" indicates

revised; “p”, preliminary; and “NA”, not available.

! Data are seasonally adjusted by the source agency.
Percent rising is based on 20 components (excluding ordnance and accessories) through June 1974 and on 21 components thereafter.
3Data for most of the 35 diffusion index components are not available for publication; however, they are all included in the
totals and directions of change for six major industry groups shown here.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change-—Con.

@ 1974
Diffusion index components
March April May June July August September Octoser Nevember *
D23. INDEX OF INDUSTRIAL MATERIALS PRICES?
Industrial materials price
index 11967=100) ........ v |+ 2372+ 2384 |- 2262 |+ 22705 |+ 2282 - 24.2 - 2n |- Amaa |- 097.9
{Dollars) [
Porcent rising of 13 camponents .. (54) (62) (38) (54) (38) (46) (42) (23)
Copperscrag (b} ... ...t Lo+ 0.8290+ 0,939 |- 0,900 -  0.73L |- 0.655 |- 0.648 |-  0.485 |~ - 0479
Lead scrap (Ib.) . .... ! - 0,089+ 0.091|- 0,071 |+ 0,110+ 1,210~ 0,119 |- OG.LL5 [~ - 0,108
Steel scrap {ton) .. + 120,133 |+ 137.295 [- 98,750 {+ 117.347 |+ 147.771 { + 150.000 |- 116.%59 |~ - 114.530
Tin{lb}....... + 3,790 |+ 4.366 |+ 4.543 |+ 4.703 |~ 4.308 )~ 4.110 [+ 4.31,98 - 3 6(’/4 1 3.69
Zinc{ib) ...... +  0.3301+ 0.347 |- 0.344 |+ 0.350]+ 0.363 |+ 0.37 {+ C.387 |+ 6.3¢0 |1 0.393
Burlap (yd) ....ooeevenint. + 0,262 [+  0.297 [+ 0.303 |~ 0.279 |-~ 0.270 |+ 0.274 |+ C.280 |o  0.280 |- 0,261
Cotton (15.), 12-market average . . -~ 0.65, |- 0.643]- 0.551 |+ 0.556|-~ 0.553 |-~ 0.505 - 0.+)7 ~ DTS |~ 0454
Print cloth {vd.), average . .... - 0,611+ 0626~ 0,610}~ 0.576]~ 0.570]+ 0.58, Jo 0.5%4 |+ 0.59 |- 0.586
Wool tops {Ih.) ......... - 3,189~ 2.339 [+ 2.348 |~ 2,299 |+ 2,341 1~ R2.228 [+ 2.495 ]~ 2.152 |~ 2.092
Hides(b.) ......... - 0.302}- 0.266 |+ 0.283 [+ 0.292]- 0.277 |- 0.255 |- 0Q.2481- 0207 |- 0,199
Rosin (100 1h) ,.... + 28,445 |+ 28.529 |+ 28.814 |+ 29.162 |+ 38,260 |+ 40.722 [+ 42.882 [ - 22,778 |- 4R.056
Rubber (b} ....... L= 0475~ 04428 |- 0.423 |- 0,399 0 0,355 |~ 0.341 |- 0.329 § 0,314 |- 0,282
Tallow({lb) ........ocovnnt. ‘ ..+ 0.,212}- 0.,187]- 0.18,)- 0.165]- 0.152}+ 0.163 |- 0.142 1~ C.141 |1 0.148
‘ D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
i (Thousands of employees)
All noragricultural payrolls ... ... { o 76,804 | + 76,941 |+ 77,136 |- 77,1011~ 77,047 | + r77,203 |+ v77,409 |+ 77,439
Percent rising of 30 componerits . . (50) (58) (68) (47) (35) (58) {47) (48}
Ordnance and accessories . ...... ... lo 9 | o 9% | - 9% |- 93 |+ 95 |o r9s5 |+ %6 |+ 97
Lumber and wood products ......... [ o 557 | + 561 | - 555 |- 546 | - 542 |- r536 |- 527 1~ 516
Furniture and fixtures .............. 0 430 )0 430 |o 430 o 430 ] - 423 {o r423 |- 418 |~ 410
Stone, clay, and glass products .. 0 565 | - 559 | + 563 |- 554 | + 556 | - 554 - 847 |- 544,
Primary metal industries . . ... - 1,053 |+ 1,055 |+ 1,058 |+ 1,063}- 1,055+ rl,066 |+ rl,075 )+ 1,078
Fabricated metal products . . . . - 1,11 )+ 1,117 {+ 1,118 |+ 1,123 |+ 1,128~ rl,121 |- 1,316 |- 1,103
Machinery, except electrical .. o LA |+ 1,446 |- 444 |+ L,457 | = 1,444 |+ T1,461 |+ x1 483 |4 1,467
Electrical equipment ........ - 1,396 |+ 1,397 |- 1,391 |+ 1,393 |+ 1,395 |- 1,348 |+ r1,357 |- 1,356
Transportation equipment ... ... oeoo | = 2,164 |+ 1,242 |+ 1,247 |+ 1,260 |~ 1,254 |- rl,237 |+ rl 249 |+ 1,259
Instruments and related products ,.... | + 325 1+ 328 |o 328 |+ 333 | - 331 |o r33l |- 329 | - 32
Miscellaneous manufacturing . ... ... | + 348 | - 347 |+ 349 |~ 347 - 346 | - 343 |- 1339 |- 333
Food and kindred products . . ... i I+ 1,204 - 1,1900- 1,180 |- 1,167 - 1,160 |+ 1,174 {+ 1,181 |- 1,166
Tobacco menufactures ........ feeen | 64 o 64 |- 63 |- 62 | + 64 | - 59 {~ 56 |+ 58
Textile mill products .......... boven b= 893 | - 890 | - 888 |- 886 | - 876 | + r878 |- 870 | - 852
Apparel ang other textile products o= 1,181+ 1,120 |+ 1,123 |- 1,116 |- 1,112 |- rl,100 |- »l,09 |- 1,084
Paper and a'lied products . ..... A ) 565 | - 563 |+ 565 |- 562 | o 562 | - r560 |- ¥559 | - 545
Printing and publishing ........ R 662 | - 661 |+ 663 |+ 668 | - 666 | o r666 {- w665 | - 662
Chemicals and allied products . .. b |t 611 | - 607 |+ 609 |+ 614 |+ 617 |+ 620 |+ 625 | - 621
Petroleum end coal products ....;.... J o 120 | o 120 |+ 123 Jo 123 | - 122 {o 122 |~ 121 1+ 1“.,
Rubber and plastic products, ne.c. .... | ~ 538 | - 537 |+ 538 |+ 550 | - 548 1+ r552 |- rELT |- 545
Leather anc leather products. ... ; A I 252 1o 252 |o 252 |- 251 | - 250 | = 2,8 |- v246 | o 2/&6
MIning . ......oiiineninnnn. L) 655 | + 659 | + 664 |+ 665 | + 669 | + 670 |+ xb72 |+ 6%,
Contract construction - 3,725 |- 3,659 |+ 3,662 |- 3,599 1~ 3,534 [+ r3,575 [~ 13,537 [~ 5,507
Transportation and public atilities ... | - 4676 | = 4,668 |~ 4,664 |~ 4,653 | = 4,648 |+ 14,654 |- 14,637 {1+ 1,659
Wholesale trade - + 4,202 |+ 4,211 |+ 4,215 | = 4,205 |+ 14,220 |+ 14,231 |+ 4,253
Retail trade ............... et + 12,347 |+ 12,383 |+ 12,387 |+ 12,460 [+ r12,469 |+ rl2,517 |+ 12,531
Finance, insurance, real estate . ....... | + + 4,130 |+ 4,245 {- 4,240 |- 4,133 |+ rh,144 |+ r4 153 1+ r,,159
SBIVICE + o vvvvrsete et + 13,248 |+ 13,329 |+ 13,365 [+ 13,376 |+ r13,435 |+ r13,591 |+ z,f/é
Federal Government. . .. ..... ‘ + 2,68l |+ 2,698 |- 2,68, [+ 2,691 |+ 2,693 |+ 12,704 |+ 2,705
State and local government .......... . + 11,426 |+ 11,438 |- 11,432 [~ 21,418 |+ r11,482 |+ rl2,573 |+ l: ,,60’5

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0} = unchanget, and () = falling. The 1" indicates
rmsed “p", preliminary; and “NA", not available.

*Averape for November 5, 12, and 19.

2Series components aro cecasonally adjusted by the Bureau of Economic Analysis. The industriel materials price index ig not
s*muonaliy adjusted.

*Data sre seasonally adJ usted by the source agency. Data for the latest month showm are preliminary.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change—Con.

1974
Diffusion index components
March . Aprit May June July AugustT September™{  October P
D47. INDEX OF INDUSTRIAL PRODUCTION?
(1967=100)
All industrial production .. ...l +  124.7|+  124.9 1+ 125,7 |+ 125.8 | - rl25.5] - 125.2|+ 125.6|- 124.9
Percent rising of 24 components?® . . . . . . .. (65) (48) (71) (50) (40) (40) (50) (38)
Durable manufactures:

Primary and fabricated metals ... ................ oo .oe cee .o cee voe cee coe
Primary metals .............. ... ...l +  125.3| - 124.0{+4+ 124.6 |+ 124.7 | - ri23.2{ o0 123.2|+ 124.7|+ 125.3
Fabricated metal products, ................... + 131.6]- 131.31+ 131.9 |+ 132.5| - rl3l.li+ 131.,5|+ 131.9]|- 128.6

Machinery and allied goods . .................... “es cee ves ves ves ves Ve
Nonelectrical machinery ..................... +  129.8|+ 130.7 |+ 131.9 |- 131.7 | - rl3l.1|+ 136.4)+ 136.71+ 136.9
Electrical machinery ........... ... ...l +  126.8| = 125.3 |+ 127.4 {+ 129.0 | - rl28.4| - 122.91+ 125,21~ 123.4
Transportation BQUIPMENt . .. ... .vvvennrenn.. + 95.0| + 97.8 [+ 100.6 |- 99.4 | - 98.7] + 99,91+ 100.81+ 103.3
INSTIUMENTS + o v e vt vt e vee e eeeeees o 142.8|+ 143.8 |+ L46.1 |+ 147.5 | - W67 | o 146,71 - Lik.6 - L4R.1

Lumber, clay, andglass ................. ... eee .o oo voe oo voe eas |- 220.2
Clay, glass, and stone products ................ + 129,3|+ 130.3]|- 128.7 |- 1269 | + 127.7| - 124.6]- 122.3 (Ma)
Lumber and products ..............o.ioann.. - 126,1}+ 126.8}0 126.8 |- 125.6 | - 121.6|- 121.5{- 120.5 (Ma)

Furniture and miscellaneous ... ................. vee ces ves cos eee ves e | = 132.3
Furniture and fixtures . ...................... + 126.8f+ 128.8|+ 129.7 |+ 131.1 |+ 131.6| - 130.5]- 129.9 (M)
Miscellaneous manufactures .................. +  145.8| ~ 41|+ 7.3 |- 145.3 |+ 1471 - 145.5| +  145.6 (Ma)

Nondurable manufactures:

Textiles, apparel, and leather ... ................. o eoe cre oo coe vee | = 106.2 |- 104.8
Textile mill products .. ...vuvee i - 125.0] = 123.4 1+ 124,01+ 125.1 | + rl25.3] - 124.2]- 121.7 (NA)
Appare! products . ... iiee e - 110,0]- 105.8 |- 105.0 |~ 102.1 | + 102.7|- 10L.5 (M) (Na)
Leather and products .............c......... -  83.0)- 79.50+ 839]- 86| - =r75.7|- 73.4{+ 80.0 (M)

Paperand printing . .............coiiiiiaianans °© ces e cee ves cee ‘oo eee |- 119.6
Paperand products ......................... +  140.20- 135.4[- 135.1 |+ 136.8 | - 136.1| - 132,2|+ 135.0 (Ma)
Printing and publishing . ..................... - 110.7|+ 111.7 |+ 111.9 |+ 112.7 | + r113.4| o 113.4| - 112.8)+ 113.0

Chemicals, petroleum, and rubber ................ voe eoe ees P een ees ees | = 152.7
Chemicals and products........... B + 155.5|+ 156.2 0 156.2 |+ 156.9 | - rl155.8| + 155.9|+ 156.1{- 155.9
Petroleum products . ......oooeerieen + 117.3|+ 126.9|- 126.1 [+ 126.2 | + rl127.9] - 126.9| - 1R3.5|+ 124.9
Rubber and plastics products ................. +  164.2 |+ 165.5)- 163.7 |+ 164.5 | + rl67.2| + 168.,1| - 166.7 (Na)

Foods and t0baCCO .. vvvvrvrreeeieiiaanns. Cees cee aee wee| 0 124.6 |- 124.0
FOOOS .ttt - 126.5|- 125.9|+ 127.8]- 127.1 | - 126.6f - 126.,2|- 126.0|- 125.3
Tobacco products . ... .oeu et - 1104 - 104.6 |+ 109.4 |- 102.9 [ - 10L.5|+ 104.2 () (a)

Mining:

€08l oo +  114.7]- 110.3{+ 12,4 |+ .118.3 | - 115.6| - 99.41+ 112.4(+ 113.6

Oil and gasextraction ..............c.coouennn.. + 109.5)+ 109.7{- 108.8 |- 108.4] o r108.4|+ 108.6]- 107.9|- 106.9

Metal, stone, and earth minerals . ................ oo ces cee con aae vee ess | = 113.3
Metal mining .........ooviieenninieeannans + 132.9{- 127.4{+ 128.,1 (- 121.1{ - rl20.3|- 110.0|+ 126.0 (Ma)
Stone and earth minerals . . ................... - 110.7]o 110.7{+ 111.0|- 106.4 | + 108.8|+ 109.9]|- 105.0 (Na)

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: {(+) = rising, (o} = unchanged, and (-} = falling. The “r" indicates
revised; "'p”, preliminary; and “NA"", not available.

Data are seasonally adjusted by the source agency.
®Where actual data for separate industries are not available, estimates are used to compute the percent rising.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change--Con.

1974
Diffusion index comppnents :
March April May June July August Seprernber Netober
D54. SALES OF RETAIL STORES?
{Millions of doMars)
All retail sales ‘ ................. + 43,872 + 44,283 + 44,894 - 44,593 + 46,356] + r47,056] - ri6,000] - 45,876
|
Percert rising of 23 components® . ... ... .. (78) (48) (65) (35) (91) {56) (52 (65)
Grocery StOres .. ... .......n... U - 8,912} + 9,003 + 9,209 - 9,082 + 9,387] + r9,553] + 4,637 (NA)
Eating and drinking places . . . .... fori e - 3,318{ + 3,429 - 3,402] + 3,441 | + 3,473| + r3,408] - 2,470 (vp)
Department 10768 . ... ......... Jeee e + LyTOL] ~  4,663| +  4,763] = 4,663 +  4,TLO| + vd,TL0] + 1,743 (Na)
Mail-order houses (department store: merchandise) .. .. .. + 4981 - 4941 - 487| + 492| + 5131 - w92 ) + 515 (NA)
Varigty Stores ......vvviin.... [RUUTITRTR + 753 - 716 + 33| - 78| + 740: + b - T (NA)
Men's and boys' wear stores ..... e + 500 - 482 o 482 - 4581 + 4841+ pBUTY - 493 (NA)
Women's apparsl, accessory Stores . | .. ......ouei. s + 800| - 742 + 9% - 7931 + 840] - ¥810] + 831 (NA)
Shoe stores «.oovevvennnnn. | U + 361| - 337 - 333| + 338] + 350| - r332| - 429 (Mn)
Furniture, heme furnishings stores §................. + 1,316| - 1,290} + 1,342 - 1,302| + 1,346 - rl, 25|+ i,331 (NA)
Household appliance, TV, radio storps .. ............. + 703| - 699] - 687| - 6471 + 76| - P69l | -~ 673 (NA)
Lumber yards, building materials deglers . ............. + 1,572 + 1,591 + 1,606| - 1,572{ + 1,598 - rl,509| - i,501 (Na)
Hardware Stores. . .. .ov.vv... .. e + 456 - 4R1| + 434 - L4+ 430| - 15| + 429 (NA)
Passenger car and other automotive lealers . .. ... ...... + 6,721) + 6,964 + 7,157| - T,145| +  7,845| + r8,355| - ‘2’,/‘.6’}, (3a)
Tire, battery, accessory dealers ... i................. - 682] - 680| + 697| - 685! + 7sg| - prhBg | + 706 (V)
Gasoline service stations ........ [ + 3,154 + 3,236 + 3,312| +  3,421) + 3,453 + 13,480} + SA3L (NA)
Drug and proprietary stores. . . ... U + 1,376] +  1,408] - 1,389 + 1,402| + 1,421| - rl, 08|+ 1,437 (Np)
LiQUOT SEOMBS .o v veeeeeeennns [ + 829 + . 842| - 832| - 831] + 864 | + 8371 - 834, ()
D58. INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES?
(1967=100)
All manufacturing industries . . ................. + 143.6] + 246,00 + 149.3] +  151.5| + 156.4| +  261.8} + e 62.4] - 165.2
Percent rising of 22 compbnents . ..... ... (89) (91) (84) (82) (82) {7) {63) (73)
Durable gaocs: ; :
Lumbgr ard wood products ... {. ...l + 191.3| + 200.2] - 198.0| - 192.2| - 188.6| - 183.7] -~ CR8O.4| - 16944
Furniture and housshold durables .. ............... + 121.3| +  122,9) + 124.5] + 126.1| + 128.2| +  109.8) +  32.8| +  135.%
Nonmetallic minerals products . i................. + Uh2| + 146,70+ 150.70 +  152.3| +  156.4[ +  La7.6[ +  159.8] - 162.2
Ironand siggl .............. Joveiieeian + 157.7| +  164.9} + 169.1] + 177.9| + 190.4| +  295.7( +  C98,1) - 199.0
Nonferrous metals . . ......... v + 176.3| + 186.5| + 200.4| + 200.5| - 198.4| + 2004 -  197.0] - 190.8
Fabricated structural metal products............... + 140.3| +  144.01 + 151.8] + 158.8] + 165.3( + Avs.1) 4+ 9.9 ¢+ 182.0
Miscellanenus metal products ..,................. + 139.8] + 143.2| + 150.3} + 154.0| + 161.1| + 266,70 +  70.9] ¢ 17401
General purpose machinery and efjuipment.......... + 136,0| +  139.4] + 144.51 +  149.2] +  153.5] +  148.0 ‘ + o ChL.3| v 1661
Miscellaneaus machinery . . . . .. e + 0 130.8| +  132.4] +  134.3] +  137.0| +  139.5| 4+  3.51+  CA5.0{ ¢ 149.5
Electrical machinery and equipm%nt ............... + 116.9| + 118.5] + 120.6] + 123.4| + 126.3[ + 18,50+ T304 - 132.4
Motor vehicles and equipment ... ................ + 123.2( +  123.3] +  124.9] + 126.1] + 128.5[ + 150.1 -+  530.6] +  138.1
Miscellangnus products ... .. .. , ................. + 125.81 + 128,21 + 133.2| + 134.3) + 135.2| +  Qus.4) 4 036.3| - 137.1
Nondurable ¢oods: !
Processed foods and feeds . .. .. bt - 163.0) -  159.1] -~ 158.9| - 157.4| + 167.6| + 179.7| -~ 76.3| - 182.4
Cottonproducts ............ S + 173.7| + 175.11 - 174.9] + 181.8] + 184.7| - - TR9.30 - 173.4
Wool products .............. R - 127.9] - 121.1] o 222.1] - 119.6]| - 119.2| - - 216.5( - 112.3
Manmada iber textile products ., .. ............... + 133.6] + 135.2f + 138.1} + 140.7]| - 140.3| - - 1377 - 135.1
Apparal . ... ... ..., SN + 125.21 + 127.0f + 128.0| + 129.7]| + 13C.5| + +  233.01 4 133.1
Pulp, paper, and allied products ,................. + 137.2| + U4l + L46.6] + 1475+ 1533 + + o L6421 166.0
Chemicals and altied products .., ................. + 127,31+ 132,3| +  137.0] + 142.8| + 148.4] + 4+ J61.7] e 168.5
Petroloum products, refined . ... ................. + 206,3| + 215.80 + 224.4) + 232.2| + 239.4| + X - 243,01 ¢ 2443
Rubber and plastic products ..................... + 123.8| +  129.4} +  133.71 +  135.6| +  139.5| + 12340+ 4560 ¢ 147.5
Hides, skirs, leather, and related groducts . .. ........ o V34t +  US54) + 24631 - 146,00+ 146.6] - 140,20+ SAB.L] - 145.2

NOTE: To facilitate intepretation, the month-to-month directions of change arg shown along with the numbers: (+) = rising, {0} = unchanged, and {--) = falling. The """ indicates
revised; "'p”, preliminary; and “NA", not available.

'Data ere seasonally adjusted by the source agency. Data for the latest month shown are preliminary.

*The diffusion index includes estimates for six types of stores not shown separately.

3Data ere not seasonally adjusted.
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' INTERNATIONAL COMPARISONS

[k CONSUMER PRICES INDUSTRIAL PRODUCTION
781, United] 133. Canada,| 132. United | 135. West 136. France,| 138. Japan, | 137. ltaly, | 47. United | 123. Canada,| 122. United | 126. France,
States, index of Kingdom, Germany, index of index of index of States, index of Kingdom, index of
Year index of consumer index of index of consumer consumer consumer index of industrial index of industrial
and consumer prices (@ consumer consumer prices (W prices (@) prices @ industrial production | industrial production
month prices @ prices@ prices @ production production
{1967=100) | {1967=100) | {1967=100) | (1967=100) |} (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) |{1967=100) | {1967=100)
1972
January .....oo.e.nn 123 118 133 118 127 130 117 109 128 110 138
February .......... 124 119 134 119 128 130 118 110 128 101 137
March ............ 124 119 134 119 128 131 118 112 129 112 139
April ... .. ...... 124, 120 136 120 129 132 119 113 132 114 138
May ........oovus 125 120 136 120 130 133 120 114 129 116 141
June ............. 125 120 137 121 130 133 120 114 130 115 140
July .ol 126 122 138 122 131 133 121 115 130 113 143
August............ 126 122 139 122 132 134 122 116 129 113 143
September ......... 126 123 139 123 133 135 123 118 132 115 143
October ........... 127 123 141 124 134 136 124, 119 135 116 143
November ......... 127 123 142 124 135 135 125 120 136 118 147
December ......... 127 124 143 125 136 137 126 121 138 118 148
1973
January ........... 128 125 144, 126 136 138 127 122 139 120 150
February .......... 129 126 L4 127 136 140 128 123 142 123 151
March ............ 130 126 145 128 137 143 130 124 142 12/, 146
April ...l 131 128 148 129 138 145 131 124 142 121 144
May . ...ooevvnnnnnn 132 129 149 129 139 - 148 133 125 142 121 153
June .....o....... 132 130 150 130 140 148 134 126 144 122 151
July ..ol 133 131 151 130 141 150 135 127 143 123 153
August............ 135 133 151 130 142 151 136 126 139 122 153
September ......... 136 133 152 131 143 155 137 127 142 123 149
October ........... 137 134 155 132 145 154 138 127 144 125 152
November ......... 138 135 157 133 146 156 139 128 146 123 153
December ......... 138 136 158 134 147 160 141 126 146 119 148
1974 :
January .......o..l ] 140 137 161 135 150 167 144 125 148 111 156
February .......... 142 138 163 137 152 173 147 125 149 115 157
March ............ 143 139 165 137 153 174 149 125 150 119 153
April ..l 144 140 170 138 156 179 151 125 148 121 154
May ........oeenn 146 143 173 139 158 .179 154 126 147 121 157
June ...l 147 144 175 139 159 181 157 126 rl47 123 158
July oo 148 146 176 139 161 184 160 126 146 pl2/ (na)
August . ........... 150 147 176 140 163 185 r163 125 rl4é (Ma)
September ......... 152 148 178 140 165 189 (Na) 126 pli5
October........... 153 (M) (Ma) Ll (Na) 193 pl25 (Ma)
November .........
December .........

NOTE: Series are seasonally adjustad except those serigs that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles end sources are shown at the back of the book. The " indicates revised; “p”, preliminary; 8", estimated; “'a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 66 and 67.
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION—Con. &YsTock PRICES
128, Wesﬁ 128. Japan,| 121, OECD,!| 127. ltaly, | 19. United | 143. Canada,| 142. United | 146. France,| 145, West 148, Japan, 14‘./. Italy,
Y, Germany, index of European index of States, index of Kingdom, index of Germeny, inclese of index of
ezr index of industrial countries, industrial index of stack index of stock index of steeh ‘ﬂit)!‘.k
m?)l:nh industrial production | index of production | stock prices @ stock prices @ stael: pricts @ aices @
production industrial prices, 500 prices @ prices @)
. production common
; stocks @
(1967=100) | (1967=100) | (1967=100} | (1967=100) | (1967=100) | (1967=100) (1967100} { (1967=100) | (1962100} | (146/~100) § 1967 :100)
1972 ;
January L....a.ae 11..‘0 158 131 119 112 117 175 128 21.3? 195 78
February .......... 137 120 128 117 114 119 lgg 130 146 R0/, 76
March ............ 140 163 132 115 117 121 1 140 152 2L5 T4
April ..o l./ui2 162 132 114 118 121 191 147 157 230 79
May ....oooveeennn 142 164, 134 117 117 123 194 145 161 240 80
June ...l 139 165 133 117 118 127 184 147 159 257 78
I “
July oo, lé,l 165 133 114 117 126 187 146 15% 273 80
August............ 138 169 132 112 121 134 195 162 163 230 80
Septomber ......... 144 17 135 119 119 133 185 163 160 300 79
October ........... 14d 173 138 128 119 133 180 164, 15% 309 g1
November ......... 146 176 139 126 125 134 186 153 156 327 86
December ......... 149 180 141 126 128 141 191 149 155 354, 86
1973
January ... 150 186 142 124 129 146 182 174 167 347 43
February .......... 156 186 144 123 124 145 168 173 165 364, 8/,
March ............ 151 193 142 123 122 143 164 185 173 353 93
April ..ol 153 190 142 132 120 142 168 191 174 344 N
[ :ng 136 144 1318. 117 135 ifz igg :}g% 332 §\g?
June ..o 154 197 145 13 124 135 1 3% 25
July ool ' 11L7 197 ik 142 115 11 161 183 145 355 218
August............ 154 200 146 136 113 144 156 179 144, 341 105
September ......... 156 201 147 139 115 146 154 180 140 333 07
October ........... 155 205 148 140 119 153 159 183 141 325 109
November ......... 146 207 148 139 111 148 151 166 135 313 108
December ......... 146 203 146 137 103 134, 126 166 1268 285 97
1974 i
January ........... 153 202 148 148 104 139 126 173 131 293 106
February .......... 147 202 149 142 102 AVAR 124 167 129 303 108
March .. ........ss 153 199 18 143 106 146 116 153 126 304, 112
April L. oiiall.. 184 196 149 148 101 136 112 145 128 305 116
.I:Aay .............. 1 23 200 149 144 92 123 112 134 125 303 18'(7)
une L ...aeaan. 160 193 152 P47 9 122 103 134 120 306
By 150 pLO% p150 ey 90 r118 93 135 113 295 90
August. ... ... NA) NA) (a) 83 rll3 82 125 115 270 p8S
September . ........ ‘ e, 101 ", P09 107 261 P75
“October........... 76 rplo2 71 rplQ7 104 1238 P72
govemger ......... ; p78 pl04 p68 plls 104 pa3y P77
seember . ........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (). Series r.umbers are fur identificaticn only and

do not reflect saries relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “'p*, preliminary; “e”, astimated; “a”, ant:cipated; and
"NA", not aveilable,
Graphs of these series are shown o pages 67 and 68.
1 Organization for Economic Cooperation and Development.
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APPENDIXES
A. QCD and Related Measures of Variability

Partl. Quarterly Series: Average Percentage Changes

I/C Average duration of run
. Period = - = = for (ADR)
Quarterly series covered Cl | c I/C Qaco aco
span Cl I C Qaco
A. NATIONAL INCOME AND PRODUCT
200. GNPincurrentdollars .. ........................... 10°53v0'73 .... [ 1.71 .32 | 1.66 .19 1 .19 | 9,22 | 1,36 (11.86 9,22
205. GNP in 1958 dollars . . . .. s 10°631va‘73 .... | 1,19 .33 | 1,08 .31 1 .31 | 3.95 | 1.32 | 7.55 3.95
210. |mplicit price deflator, GNP .. ....................... 10763-1vQ 73 .... .71 .12 .69 .17 1 .17 120,75 | 1,30 |41.50 | 20,75
216. Per capita GNP in currentdollars ..........oven... 10°53-IvQ 73 .... | 1.46 .31 | 1.39 .22 1 .22 | 9,22 | 1.36 [11.86 9,22
217. Per capita GNP in 1858 dollars ..................c..0. 1Q'63-va73 .... | 1,02 .33 .89 .37 1 .37 | 4.37 | 1.30 | 7.55 4,37
220. National income, current dollars .................v.n. Q31173 .... | 1,77 .36 | 1.67 .22 1 .22 7.45 | 1,39 |13,67 7.45
222. Personal income, current dollars .. ....... ..., 13'63-1v2'73 .... | 1.64 .24 | 1,61 .15 1 .15 116.60 | 1.28 |16.60 | 16,60
224. Disposable personal income, current dollars............. 10°53-IvQ@"73 .... | 1,59 .27 | 1.586 .18 1 .18 116,60 | 1,41 |83.00 | 16,60
225. Disposable personal income, 1958 dollars .............. 10'63-IV0"73 .... | 1,09 .30 | 1,02 30 1 .30 | 6,38 | 1,36 |{11.86 6,38
226. Per capita disposable persanal incame, current dollars . . . .. 1a'63-va'73 ... | 1.31 .27 | 1.25 .21 1 .21 | 7,55 | 1.36 |11.86 7.55
227. Per capita disposable personal income, 1958 dollars . . .. .. 10753-vQ°73 ... .85 .30 .75 .40 1 .40 | 4.88 | 1.46 | 9,22 4,88
230. Total personal consumption expenditures, current dollars .. | 10 '53-IVQ ‘73 .... | 1.59 .33 | 1.56 .21 1 .21 (11.86 | 1.28 |83,00 | 11,86
231. Total personal consumption expenditures, 1958 dollars ... | 10°63-IVQ 73 .... | 1,06 .38 | 1.00 .37 1 .37 | 5,19 | 1.22 | 8.30 5.19
232. Personal consumption expenditures, durable goods ... .. .. 10°63-vQ73 .... [ 3.15 | 1,64 | 2.44 .67 1 .67 | 2,96 | 1.17 | 5.19 2.96
233. Personal consumption expenditures, durable goods except
automobiles ... ... 107°53-vQ 73 .... | 2,18 .83 | 1,99 .42 1 .42 | 5,19 | 1,26 | 8.30 5.19
234. Personal consumption expenditures, automobiles ........ 1053 vQ°73 .... | 6.39 | 4.28 | 4.13 | 1.04 2 .41 | 2,18 | 1.22 | 3,77 2.93
236. Personal consumption expenditures, nondurable goods . ... | 1Q°63-IvQ‘73 ... | 1.38 .43 | 1.34 .32 1 .32 | 7.55 | 1.28 {41.50 7.55
237. Personal consumption expenditures, Services ............ i0'53-lva73 .... | 1.83 .20 | 1.80 11 1 .11 |83.00 | 1.32 |83,00 | 83,00
240. Gross private domestic investment, total ............... 10°631vQ73 .... | 4,38 | 1,88 | 3.32 .57 1 .57 | 2,86 | 1.36 | 4.88 2.86
241, Total nonresidential fixed investment ................. 13°631vQ73 .... | 2.64 .87 | 2.39 .36 1 .36 | 4,37 | 1.38 | 6,38 4.37
242. Fixed investment, nonresidential structures . ............ ja's3lva73 .... | 2,70 | 1,33 | 2.21 .60 1 .60 | 2,86 | 1.32 | 6.38 2.86
243. Fixed investment, producers’ durable equipment......... 1053iva'73 .... | 3,14 | 1,25 | 2.63 .47 1 .47 | 3.19 | 1,30 | 4.88 3.19
244, Fixed investment, residential structures ................ i0'653Iv073 .... | 3,80 | 1.13 | 3.46 .33 1 .33 | 3,46 | 1.34 | 6.38 3.46
247. Fixed investment, nonresidential, 1958 dollars .......... 10'53-IvQ ‘73 .... | 2.24 .92 1,94 .47 1 .47 | 3,07 | 1,38 | 4.88 3.07
248. Fixed investment, residential structures, 1958 dollars .. ... 10531vQa'73 .... {3.66 | 1.19 | 3.24 .37 1 .37 | 3.19 | 1.34 ! 4.37 3.19
249. Gross auto product, 1958dotlars ..................... 10°63-lva‘73 .... ho.,03 { 7.07 | 5.37 | 1.32 2 .58 | 1.80 | 1,20 | 3.46 2,73
252. Exports of goods and services ...................o... 10°63-IvQ'73 .... | 4,18 | 2,51 | 2.89 .87 1 .87 | 2.68 | 1.28 | 6.38 2,68
253. imports of goods and services ....................... 1Q°53-IvQ'73 .... | 3.46 1,94 | 2.66 .73 1 .73 | 2.86 | 1.32 7.55 2.86
260. Government purchases of goods and services, total .. ... .. 10°63-vQ73 .... | 1,93 .52 | 1.84 .28 1 .28 | 7.55 | 1.32 [16.60 7.55
262. Federal Govt. purchases of goods and services, current dol. . | 10°63-lIvQ ‘73 .... | 2.13 .87 | 1.84 .47 1 .47 | 3,07 | 1,24 | 4.37 3.07
263, Federal Govt. purchases of goods and services, 1958 dollars. | 1053-lvQ@ 73 ..., | 2,20 .94 | 1.88 50 1 .50 | 3,46 | 1.43 | 5,93 3.46
264. Federal Government purchases of goods and services for
national defense ... ... 10°63-1IvQ 73 .... | 2.15 .83 | 1.84 .45 1 .45 | 2,96 | 1.26 | 4.37 2,96
266. State and local govt. purchases of goods and services,
current dohars .. ... . e 1Q°63-tvQ 73 ... 2,45 .40 2,43 17 1 .17 |27.67 1.34 (27.67 27,67
267. State and local govt. purchases of goods and services,
1958 dollars . ..ot e s 10'63-IVvQ ‘73 .. .. 1.39 .48 1.36 .35 1 .35 8.30 1.30 |27.67 8.30
270. Final sales, durablegoods...........ccovvvviueinn..- 1053-lvQ ‘73 .... 2,32 1.05 1.94 .54 1 .54 3,19 1,26 6.92 3.19
273. Final sales, total, 1958 dallars ..............oo il 10°53-1vQ73 .... | 1.03 .36 .96 .38 1 .38 | 3,19 | 1.26 |10.37 3.19
274. Final sales, nondurablegoods . ............. ... ... ..., 10°634va73 .... 11,45 49 | 1.39 .35 1 .35 | 7.55 | 1.24 |20.75 7.55
280. Compensation of employees ........................ 10°63-IvQ'73 .... | 1.78 .27 | 1.74 .15 1 .15 (11.86 | 1.32 [11.86 | 11.86
282. Proprietors’ iNCOME ... ......coiinirnreaennrnnn. .. 10°63Vv0Q73°.... 11,41 .63 | 1.18 .53 1 .53 | 2,77 | 1.48 | 5.19 2,77
284. Rental incomeof persons. ....... ... ... . .oiiiiia 1063 Iv0‘73 .... | 1.25 .55 | 1,04 .53 1 .53 | 6.38 | 1.32 | 5.53 6.38
286. Corporate profits and inventory valuation adjustment . .. . . 10°63-1110°73 .... | 4.29 | 2.10 | 3.37 .62 1 .62 | 3.42 | 1.26 | 4.56 3.42
288. NEUinterest ... ......ciueuneeeenenninnenennenennn 1063 IvQ73 .... | 3.78 .78 | 3.73 .21 1 .21 |27.67 | 1.34 [27.67 | 27.67
280. Gross saving, private and government Q631073 .... |4.45 | 2,11 | 3.43 .62 1 .62 | 3,04 | 1.26 | 6.83 3.04
292, Personal Saving . ... ..ttt 105311073 .... | 8.43 | 6.21 | 5,04 | 1.23 2 .45 | 1,67 | 1.28 | 3.57 2,31
294. Undistributed corporate profits plus inventory valuation
adjUSIMBNT .. ... 106311073 .... [10.28 | 6.46 | 7.07 .91 1 .91 | 2.28 | 1.24 | 3.15 2,28
296. Capita! consumption allowances ............oevvuen.s 10°53-vQ73 .... |1.90 .39 | 1.84 .21 1 .21 |[16.60 | 1.32 [27.67 | 16,60
B. CYCLICAL INDICATORS
11. New capital appropriations, manufacturing ............. 10°63-IVQ ‘73 .... | 8.25 | 4,04 | 6.42 .63 1 .63 | 3.07 | 1.30 | 3.95 3.07
*16. Corporate profits, after taxes, currentdollars ........... Q5311073 ... | 5.13 | 2,68 | 4.02 .67 1 .67 | 2.93 | 1,28 | 4.56 2,93
18. Corporate profits, after taxes, 1958 dollars . ............ 106311073 .... |5.06 | 2,74 | 3.95 .70 1 .70 | 3,04 | 1.28 | 5.12 3.04
34. Net cash flow, corporate, current dollars . .............. H53-HI073 .... | 3.89 1,97 | 3.10 .64 1 .64 | 2,73 1.24 | 5.86 2,73
35. Net cash flow, corporate, 1958 dollars. .. .............. 10°63-1110°73 .... |3.69 | 1.99 | 2,92 .68 1 .68 | 2.65 | 1.28 | 5.12 2,65
57, Finalsales .....cooiniriiiiiaiiiiii e 10°53-vQ 73 ... 1.61 .32 1.59 .20 1 .20 {16.60 1.20 |16.60 16.60
*61. Business expenditures, new plant and equipment . . ....... 105631vQa73 .... |2.83 .97 | 2.53 .38 1 .38 |1 3.95 | 1,24 | 6.38 3,95
63. Unit labor cost, total private economy ................. 1053-iva ‘73 .... .87 .32 .77 .41 1 .41 | 3.46 | 1.30 | 7.55 3.46
68. Labor cost per unit of gross product, norfinanciat corp. ... [ 10°53-1N0°73 .. .. .90 .37 .78 .47 1 .47 | 4,32 | 1.26 | 6.31 4.32
97. Backlog of capital appropriations, manufacturing ........ 10°63-lvQ73 .... | 5,28 .94 | 5,09 18 1 .18 | 4,15 | 1.26 | 6,92 4,15
110. Total private borrowing ...........coooiiii .. 13°63-IvQ'73 .. .. 9.85 5.86 7,02 83 1 .83 2,52 1.20 3.95 2,52
*200. GNPincurrentdollars .......ooevivneiieiineniine. 10°63IVQ73 .... |[1.71 .32 | 1.66 19 1 .19 | 9,22 | 1,36 (11,86 9,22
*#205. GNPin 1858 doliars. . .......vvvveniinneeiiennanns 10'53-IVQ°73 .... {1.19 .33 | 1,08 31 1 .31 | 3,95 | 1.32 | 7.55 3,95
€. ANTICIPATIONS AND INTENTIONS
B1a. Business expenditures, new plant and equipment . ........ 10°57-IvQ°'73 .... 2,80 | 1,08 | 2.43 .45 1 .45 | 3,563 [ 1.26 | 6.09 3.53
410. Manufacturers’ sales, total value. . .......... ... .. ... 10°67-lV0Q°73 .... | 2,28 .76 | 1.91 .40 1 .40 | 4,79 | 1.43 | 8.37 4.79
412. Manufacturers’ inventories, total book value ............ 1Q°57-vQ@‘73 .... [1.51 .25 | 1.46 17 1 .17 | 9.57 | 1.26 |13.40 9,57
435. Index of consumer sentiment @ ..................... 13°67-vQ“73 .... |3.16 | 1.63 | 2.23 .73 1 .73 | 2,23 | 1.20 | 4.47 2.23

See definitions of measures at end of part 1.
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A. QCD and Related Measures of Variability—Continued

Part 1. Quarterly Series: Average Percentage Changes—Continued

1/C Avarage dust tioe of ran
. Period = + = R for (Al R}
Quarterly saries covered Ci f C 1 aco | e . A ,1 :
span Cl | € aecn
D. OTHER KEY INDICATORS
211, Fixed weighted rice index, gross pnvmg& product ........ 1a'651va73 .... | 1,01 .11 .98 .11 1 A2 {385.00 ) 1, G6.00 | 35,00
252. Exports of goods and sorvices .. .. 10'60-IvQ'73 .... | 4.22 | 2,62 | 2.79 .94 1 .84 | 2.6 | 1,22 | 7.86 2,62
253. Imports of goods and services ....... i 1060-IvQ‘73 .... | 3.66 | 2.00 | 3.01 .66 1 .66 | 3.24 | 1,28 [51,00 3,24
264. Govt. purchases of goods and services, n;monal dafense ...] 1063-va‘73 .... | 2.15 .83 | 1.84 .45 1 A5 1 2,96 | 1,26 | 4,37 2,96
530. Liguid liabilities to ullformgners@ ................. 10°60-110°73 .... | 3.39 | 1,20 | 2,93 .41 1 L41 | 2,84 | 1,23 | 4,18 2.84
532. Liquid and certain nonliquid liabilities th foreign official
agoneits . ... 106011073 .... | 5.89 | 2.89 | 4.88 .59 1 W59 | 2,70 1,10 | 3,86 2,70
534. L.S. official reseive assets @). .. ... e 060-va73 .... | 2.63 | 1,49 | 2,27 .66 1 .66 | 3.06 1 1,22 | 3,93 3,06
536. Morchandise exports, adjusted . . .. 10'60-lvQ'73 .... | 5.43 | 3.71 | 3.10 | 1.20 2 AT | 1,80 1,22 | 4,23 5,60
537. Merchandise imports, adjusted . . 10°60-VQ 73 .... | 4.74 | 2,65 | 3.51 .76 1 76 | 3,24 0 1,34 | 0017 | 5,24
540. Investment incore, military sales, and other services, w‘
BXPOMS . oottt e 10'60-H1Q'73 .... | 3.72 | 2,00 | 2.88 .70 1 76 f 2,16 1 1,35 | 6.00 2,16
541, Foreign investment income, military exnendnums and !
other services, imports ... i 106011073 .... | 2.73 | 1.29 | 2,27 .57 1 5T 2.8a | L,20 | 6,75 2,84
542. Income on U.S. investments abroad ., ................. 10'60-111Q°73 .... | 5.32 | 3.25 [ 3,58 .91 1 L9 | 1.80 23 | 3.60 1.80
543, Income on foreign investments in US ................. 1Q'60-111Q°73 .... | 5.48 [ 2,04 [ 5.12 .40 1 .40 | 4,50 | 1,26 | 6,75 1,50
544, Receipts from foreign travelers in U.S. .’ 1Q'60-11Q'73 .... | 3.33 | 1.88 | 2.75 .68 1 .68 | 3.18 | 1,388 | 6,00 3,18
545, Payments by U.S. travelers abroad . .. ; ................ 10°60-111Q"73 .... | 4.03 | 2,62 | 2,78 .94 1 .94 | 2,08 | 1,17 | 4,490 3,08
546. Military sales to foreigners .......... PPN 1Q°60-111Q°73 .... {18.40 |12.80 | 9.72 | 1,33 2 o538 | 1.6 | 1,26 | 2,57 2.30
547. U.S. military expenditures abroad@ .................. 10'60-H1073 .... | 3.57 | 2.59 | 2.29 | 1.13 2 .42 1,86 1,20 | 4.60 2,68
548. Receipts from transportation and other sewices ......... a'e0-a‘73 .... | 3.15 | 2.11 | 2.27 .93 1 .98 | 3,00 | 1,29 | 7,71 3,00
549. Payments for traasportation and other srvices .......... 10°60-1110'73 .... | 3.56 | 2.54 | 2.23 | 1,14 2 .49 | 2,25 1,29 | 4,15 3.12
601. Federal roceipts, natl. income and product accounts ... ... 106311073 .... | 2.60 .94 | 2,40 .39 1 39 | 3.90 | 1,26 | 5.86 3,00
602. Federal expenditures, natl. income and product accounts .. | 10'63vQ ‘73 .... | 2.21 | 1,03 | 1,91 .54 1 W54 | 3,61 | 1,24 [ 7.535 3,61
745. Avg. hourly comoensation, private nonfarm economy . . ... 10%83va 73 .... | 1.29 .23 | 1.27 .18 1 .18 (83,00 | 1,36 183,00 | 83,00
746. Reoal avg. hourly comp., private nonfarm egonomy .. ... .. 107°63-1IvQ 73 .... .68 .24 .63 .38 1 .38 | 6.92 W34 113,83 6,92
770. Output per man-1our, total private economy .. .......... 1053 IvQ ‘73 ... .84 .39 .76 .51 1 JSL | 3,77 | 1.26 ] 8.30 3,77
858. Output per man-1our, total private nonfarm ............ 10°53-1vQ ‘73 ... 87 38 71 .53 1 .53 ] 3,10 | 1,26 ) 6.92 3.19
E. ANALYTICAL MEASURES
854. Ratio, personal saving to disposable pcrs:onal income...... 1063-vQ‘73 .... | 8.36 | 6.46 5,02 | 1,29 2 A48 | 1,83 1 1,28 | d.61 3,98

*Series included in the 1966 NBER “short list” of 26 indicators.

@) Measures are based on unadjusted data.

Brief Definitions of Measﬂ;res Shown in Part 1

The following are brief definitions; morp complete explanations appear in Electronic
Computers and Business Indicators, by Julius Shiskin, issued as Occasional Paper 57 by the
National Bureau of Eronomic Research, 1957 {reprinted from Journal of Business, October
1967). i

I
“CI” is the gverage quarter-to- quarter percentage change, without regard to sign, in the
smsomlly adjusted series or, if the series contams no measurable seasonal, in the unadjusted
series.

“C" is the same for the cyclical comporent, a smooth, flexible moving average of the
seasonally adjusted ser es.

“I is the same for the irregular componeﬁt, obtained by dividing the cyclical component
into the seasonally adjusted series.

"QCD" (quarters for cyclical dominance} provides an estimate of the appropriate time span
over which to observe cyclical movements in a quarterly series. It is small for smooth series
and large for irregular series. In deriving QCD, percentage changes are computed separately for
the irregular component and the cyclical component over 1-quarter spans (1st quarter-2d
quarter, 2d quarter-3d quarter, etc.), 2-quarter spans (1st quarter-3d quarter, 2d quarter-4th
quarter, ete.), up 1o 4-quarter spans. Averages, without regard to sign, are then computed for
the changes over each span. QCD is the shortest span in quarters for which the average
percentage change (without regard to sign) in the cyclical component is larger then the average
percentage change (without regard o sign) in the irregular component, and remains so. Thus,
it indicates the point at which fluctuations in the seasonally adjusted series became dominated
by cyclical rather than irregular movements, All series with a QCD greater than 3" are shown
as“4.”

“TIT" is a measure of the relative smoothness (small valuas) or irregule rity (large valugs) of
the seasonally adjustod series. It is shown for 1-quarter spens and far spans of the peried of
QCD. When QCD is “4,” no 1/C ratio is shown for the QCD geriod.

"Average Duration of Run” (ADRY) is another measure of smoothiess and is ecual to the
average number of consecutive quarterly changes in the same directin in any series of
observations. When there is no change betwesn 2 quarters, o changs in the same d_rection as
the preceding change is assumed. The ADR is shown fo- the seasenally acjustec serigs C,
irragular component |, cyclical component C, and the QCD curve. Thae QCD gowva s an
unweighted moving average {with the number of terms ngual to QD) of the seasonally
adjusted series.

A comparison of these measures of ADR with the expretd ADR of 4 random senies gives
an indication of whether the changes approximate those of a random svies, Over 1-quarter
intervals in a random series, the expected value of the ADIR is 1.5, The actual valie of ADR
falls between 1.36 and 1.75 about 95 percent of the time. Dvar T-quartor ntorvals i & moving
average (QCD) of a random series, the expected value of ADR is 2.0, For example, tho ADR
of Cl is 1.63 for the series on the ratio of personal saving to disposable po: sonal incere (series
854). This indicates that 1-quarter changes in the season: Hy adjusted szies, on the aveiage,
reverse sign about as often as expected in a random series. The ADR measurcs shewa in the
next two columns, 1,28 for | and 3.61 for C, suggest thot the seasom il adjusted series has
been successfully separated into an essentially random corepanent and & ¢yclicel (nunrandem)
component, Finally, ADR is 3.28 for the QCD moving averaga. This inditates that i Z-guarter
moving average of the seasonally adjusted series {2 quariers Eeing the QCL spar) 1overses
direction, on the average, about every 3 quarters. The increase in the AR tram 1,63 1oe 8 to
3.28 for the QCD moving average indicates that, for this serias, quarter-1o-quarter chinges in
the QCD moving average usually reflect the underlying cyelical trend m avaments of the series,
whereas the quarter-to-quarter changes in the seasonally adjusted series usnally do i,
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A. QCD and Related Measures of Variability—Continued

Part 2. Quarterly Series: Average Actual Changes

e Average duration of run
. Period Unit of = - = - for (ADR)
Quarterly series covered measure Cl | C 1/C aco aco
span Cl | c aco
A. NATIONAL INCOME AND PRODUCT
245. Change in business inventories, current dollars . ... | 10 '63-IvQ ‘73 . ... | Ann.rate,
bil:dol. . ... 2.70] 1.80] 1.54| 1.17 2] .541.69(1.32]3.46 ] 2.73
246. Change in business inventories, 1958 dollars .. ... 10°631vQ'73 .... | ...do ...... 2,53 1.69| 1.47 | 1.15 2 .52 |1.63{1.321| 3.19 | 2.73
250. Net exports of goods and services ............. 10'53va°‘73 .... | ...do ...... 1.08 .61 .81 76 1| .76 [2.44]1.30] 4.15 | 2.44
271. Change in business inventories, durable goods .... [ 1063tvQ@'73 .... [ ...do ...... 2,49 1,67| 1.38 ] 1.21 2| .56 |1.6611.34}2.77 | 2.56
275. Change in business inventories, nondurable goods . | 10 °53-lv@‘73 .... | ...do ...... 1.70{ 1.47 .67 2.20 al () |1.46]|1.28]2.37 | 2.96
298. Government surplus or deficit, total ........... 10°53411Q°73 ...} ...do ...... 3.19] 2.01] 2.66 75 1{ .75 12.73|1.30] 4.56 | 2.73
B. CYCLICAL INDICATORS
15. Profits (after taxes) per dollar of sales, mfg. ... ... 10°63-010'73 .... | Cents ....... .21 .12 .15 .84 1| .84 ]|2.65|1.30]3.28|2.65
22. Ratio of profits to income originating in corporate
business .. ... .. 10 53-111Q ‘73 .... | Percent ..... .46 .31 .32 .95 1} .95 |2.65|1.24|5.47 | 2.65
*67. Bank rates on short-term business loans@. . ... .. 105634vQ'73 ... [...do ...... .22 .09 .20 .47 1| .47 |2.68 11.41)3.95 |2.68
245. Change in business inventories, total ........... 10°53-vQ ‘73 ... | Ann.rate,
bil. dol. .. .. 2,70 1.80 1.54 1.17 2 .54 11,69 |1.,32] 3.46 (2,73
0. OTHER KEY INDICATORS
250. Balance on goods and services ................ 10°60-141Q°73 ... | Mil.dal. ..... 299,22} 196,69 (210, 91 .93 1] .93 |2.161.32|3.60[2.16
515. Balance on goods, services, and remittances . . . . .. 16041073 .... | ...do ...... 293,37} 207.55 [199.53 | 1.04 2| .37 |2.00]1.26]4.15 | 3.12
517. Balance on current account .. ................ 10'60-11Q°73 ....|...do ...... 301.30] 231,08 (202.49 | 1.14 2§ .39(2,00[1.32]4.15 | 3,12
519. Balance on current account and long-term capital . | 1Q‘60-I1Q'73 .... | ...do ...... 698,83| 497,54 |339.48 | 1.47 2{ ,75 1,80 |1,35] 2.57 | 2,30
521. Net liquidity balance ....................... 10°60-VQ'73 .... | ...do ...... 968,71 627,43 |600.47 1.04 2 .43 11,90 |1.28} 2,62 |2.70
§22. Official reserve transactions balance . ........_.. 10°60-vQ°73 .... | -..do .. ... }1,478.36 1,129.33 [804.06 | 1.40 2| .59 |1.83]1.31|2.50]2.25
560. Foreign direct investmentsinthe US. .......... 10°60-410°73 ....|...do ...... 116.93] 93.64| 54.34 | 1,72 2| .76 ]1.54|1.26]2.00}1.83
561. U.S. direct investmentsabroad . . .............. 1a‘e041Q°73 ...} --.do ...... 288,31| 224,29 |143.77 | 1.56 2| .69 (1.54|1.382.45]2.21
564. Foreign purchases of U.S. securities . ........... 1Q'60-111Q'73 ...} ... do Lol 241.28{ 177,59 |132.68 | 1,34 2 .70 11,93 11.32(2.,57]|2.12
565. U.S. purchases of foreign securities ....... ... 1ae0Q73 ... | -..do Ll 167.33| 150,34 | 94.13 | 1,60 2 .59 {1.50 | 1,10 | 2.70 | 2.21
570. Government grants and capital transactions, net .. | 1Q'60-111Q°73 .... | ...do ...... 298,31| 227.06 |144.25 1.57 2 .65 [1.54 11,26 | 2.35]2.52
575. Banking and other capital transactions, net .., ... 10’e0-110°73 ... | -..do ...... 448,94| 381,93 230.02 | 1.66 2 .55 |1.50 {1,23 | 2.45 | 2.04
600. Federal balance, natl. income and product accts. .. | 1Q ‘60-11Q ‘73 .... | Ann.rate,
bil.dok. .... 4,01 2.85 2.86 1,00 2 .30 |2.08 1,15 | 3.86 | 3.79
748. Negotiated wage and benefit decisions, first year@| 10 '68-lvQ 73 .. .. | Ann. rate, pct. 1,58 1.,17| 1.11 | 1.05 2| .35 |1.53 |1.10 | 2.56 | 2.44
749. Negotiated wage and benefit decisions,
L LT 7 a'68-va'73 ....[...do ...... 1.23 .99 .66 | 1,50 2| .71 ]|1.64(1.28]2.30 |2.20
E. ANALYTICAL MEASURES
207. GNP gap (potential lessactual) ............... 10°53-1vQ 73 .... | Ann.rate,
bil.dol. .... 4,53 1.91 3.71 .51 1 .51 |3.1911.30{5,53}3.19
850. Ratio, output to capacity, manufacturing ....... 10°63-vQ ‘73 .... | Percent ..... 1.54 .63 1.26 .50 1 .50 13.46 |1,30 | 3.95 | 3.46
867. Vacancy rate in total rental housing@.......... 10%56-1VQ‘73 ....| ...do ...... .25 .17 .16 | 1.03 2 .50 12,09 1,27 | 2.84 | 3.04

*Series included in the 1968 NBER "‘short list” of 26 indicators. & Measures are hased on unadjusted date.  *Not shown when QCD is “4.”

Brief Definitions of Measures Shown in Part 2

These measures are computed by an additive-method. This method is used for series with
zero or negative data and for other series where it seems appropriate, such as series expressed
in percent.

Thus, “T1” is the average quarter-to-quarter change in the seasonally adjusted series. This
average is computed without regard to sign and is expressed in the same unit of measure as the
series itself.
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“C" is the same for the cyclical component, which is a moving sverage of the seasonally
adjusted series.

T is the same for the irregular component, which is determined by subtracting the cyclical

component from the seasonally adjusted series.

All other measures have the same meaning as in part 1.
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B. Current Adjustment Factors

1974
Series ]
Jan, Feb. Mar. Apr. May June July Aug. Sept. Oat, Nov. Dec.
5. Average weekly initial claims, State ¢ ,
unemployment insurance .. ...... N 139.9 106.6 90.3 88.8 8l.6 85.4 | 118.1 87.3 78.0 86.7 L05.5 131.6
13. New business incorporations® .. .. .. Lo 109.2 93.4 | 106.4 ) 105.21 108.2| 100.5 | 104.0 95.6 9.4 | 10L.2 86.9 9.0
15, Profits (after taxes) per dollar of sales, ’
manufacturing? ... .......... beens ces 9.3 eee ees | 107.5 ces .ee 97.4 vee . 94,7 ven
17. Ratio, price to unit labor cost index, ! /
manufacturing® . ... ... b 99.1 99.2 99.81 100.0{ 00,9} 10l.,1 | 101.0| 100.5| 100.4 | 100.0 99.2 8.7
33. Net change in mortgage debt held by firiancial
institutions and life insurance companies® * ~717 =944, -310 ~330 255 686 508 586 w11, -80 ~L52 569
37. Purchased materials, percent of companies
reporting higher inventories .. .. .. e 96.9 | 102.6 | 110.7| 108.5| 105.0| 109.6 | 106.9 98.3 91.5 90.1 924 87.4
39. Delinquency rate, 30 days and over,
consumer installment foans® .. .. .. Lo ees | 105.0 .| 88.5 cee | 918 eee | 99.1 ees | L0200 vee | 12201
B2. Index of labor cost per unit of output, | e
manufacturing® ... ..l 100.6 | 101.0| 100.6| 100.3 99.8 99.7 99.1 99.3 99.6 99.6 99.3 [ 100.5
72. Commercial and ‘ndustrial {oans outstaﬁding . 99,2 99.0 | 100.0| 100.6) 100.8| 100.7 | 100.6 | 200.0 99,9 99.8 99.0 99.9
616. Defense Department obligations, total . . ... 105.2 87.6 91.8 92,5 83.4 | 133.0 | 109.0) 200.2 | 104.2 | 104.8 89.3 08.2
621. Defense Department obligations,
procurement ... ............. e 112.5 98.2 84.1 75.8 67.2 | 174.6 69.4 83.7 | 104.2 | 118,2 97.L| 115.0
626. Military prime contract awardsin US. .. ... 91.3 83.2 97.2 72.0 78.1 | 176.9 | 112.3 98.5 | 102. 100.1 8.9 | 103.3
D34. Profits, manufacturing (FNCBYS .. ... ... -9 .ee ven 16 s . ~10 . s 3 ... ...

NOTE: These series are seasonally adjusted by the Bureau of Economic Analysis or the National Bureau of Economic Research, Inc., rather than by the source ageney. Seisonal adj:stnents are kept
current by the Bureau of Economic Analysis, Seasonally adjusted data prepared by the source agency will be used in Business Conditions Digest whenever they are available. For i lescription of the
mothod used to compule these factors, see Bureau of the Census Technical Paper No. 15, The X-11 Variant of the Census Method 1T Seasonal Adjustment Prog-am.

! Factors are the products of seasonal and trading-day factors.

2 (Quartorly serigs; factors ore placed in the middle month of the quarter.

3This series is derived from seasonally adjusted components; it is further adjusted by these factors te remove residual seasonal variation.

4These quantitics, in millions of dollars, are subtracted from the manth-to-month net change in the unadjusted monthly totals to yield the seasonally adjusted ngt changs. These factors are computed
by the additive version of the X-11 variant of tha Census Method |1 seasonal adjustment program.

% Bimonthly series; factors are for even-numbered months (February, April, June, August, October, and Gecember).

61-quarter diffusion index; factors are plaged in the first month of the quarter. The unadjusted diffusion index is computed and these factors, computed by the additiv version ot the X-11 variant
of the Census Method I} saasonal adjustment program, are subtracted to yield the seasonally adjusted index.
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C. Historical Data for Selected Series

This appendix provides historical data (back to 1945 if available) for
selected BCD series. Data are shown for series which (a) have recently
been added to the report, (b} have recently been revised, or {c) have not
been shown here for a long time. By keeping these tables, the user can
acquire a complete set of historical data. Each time a series is included
in this appendix, it is footnoted to indicate the extent of any revisions
since it was last shown. See the “’Alphabetical Index—Series Finding
Guide” for the latest issue in which historical data were published for

each series, Current figures are shown in the basic data tables each
month and may be used to update these historical tables.

Series shown here are seasonally adjusted except for those, indicated
by @, which appear to contain no seasonal movement. Official source
agency annual figures are shown if available. Such figures are often
derived from data with more digits or from data which have not been
seasonally adjusted; therefore, they may differ slightly from annual
figures computed from the monthly or quarterly data shown.

Monthly Quarterly
Year Annual
Jan. Feb. Mar. Apr. May | June July Aug. { Sept. | Oct. Nov. | Dec. Ia na " a v a
26, RUYING POLICY--PRGDUCTION MATERIALS, PERCENT OF COMPANIES REPORTING COMMITWENTS 60 DAYS OR LONGER @
(PERCENT HEPORTING) AVERAGE FOR PERIOD

83 55 53 38 62 69 9y a6 88 &8 86 8e 55 63 87 74
19 84 83 83 70 73 X 76 73 75 69 69 85 78 I} “oe
56 L1} 64 58 53 55 ees 62 59 &3 61 63 65 53-3 62

€5 64 63 62 &4 63 X 86 49 49 48 49 64 63 49

(23 43 45 42 4n 41 “ee 4 51 52 4 54 4y 41 52

38 53 €6 66 75 76 7% 79 74 77 80 52 71 77

73 T4 % 72 75 68 “ee 78 77 74 68 65 74 72 &9

73 &7 70 67 7 68 62 62 61 53 70 69 59

49 41 49 43 43 48 49 48 52 56 57 58 46 45 57

60 66 65 68 T 66 67 64 72 66 66 67 ou 68 66

6y 64 &6 61 5% 57 54 50 49 50 50 48 61 58 51 49 55
51 49 &0 57 54 56 56 55 57 59 5Q 54 50 56 56 57 55
&7 61 L1 58 4 52 88 52 52 55 52 51 58 52 54 53 54
50 55 sS4 53 S2 57 sS4 55 56 53 Su 55 53 13 55 54 54
53 54 13 5¢ 5R 59 58 58 61 60 64 65 54 89 59 63 89
€5 65 68 67 65 62 62 &3 61 63 63 63 66 65 62 63 64
68 67 68 69 70 72 73 73 72 75 73 70 68 70 73 73 71
72 67 68 67 (13 68 61 66 61 62 63 64 69 67 63 63 65
64 61 64 686 64 67 68 66 60 62 60 60 63 66 65 61 64
57 58 63 6% 64 66 €9 63 65 63 65 65 59 65 62 64 63
61 €2 56 60 57 55 52 50 52 54 54 52 60 57 51 53 55
&2 59 56 57 84 58 57 55 52 81 50 45 56 57 55 49 54
£3 55 56 51 133 56 54 57 56 64 63 62 55 54 56 63 57
&3 68 &7 77 80 78 82 80 83 a7 84 87 66 78 a2 86 78

32, VENDOR PERFORMANCE, PERCENT oF COMPANIES REPORTING SLOWER PNELIVERIFS @
(PERCENT REPORTING} AVERAGE FOR PERIOD

31 82 79 82 86 at 69 71 73 60 49 38 84 83 2y 49 72
27 42 34 25 20 24 22 25 30 3 38 41 38 23 26 37 31
35 34 26 36 31 30 36 36 38 38 32 17 32 32 37 29 32
16 12 10 14 12 12 22 38 53 60 58 50| 13 13 38 56 30
54 &2 60 60 66 o4 a8 94 96 88 87 84 59 63 93 86 75
by B85 T4 58 46 38 34 38 50 50 34 31 81 47 41 38 52
28 22 18 19 23 34 50 47 46 46 44 40 23 25 48 43 35
37 37 40 38 36 3u 30 30 25 22 20 20 33 36 28 21 31
21 24 27 30 3% 36 40 41 47 53 52 50 24 34 43 52 33
54 50 46 n 70 65 70 72 72 72 66 56 60 69 X2 65 -1
48 46 49 50 30 40 56 52 47 44 46 36 48 43 52 42 46
33 28 25 28 30 29 38 34 32 38 29 25 29 29 35 30 31
P8 28 32 34 3n 38 44 49 57 58 58 52 29 37 50 56 43
58 62 62 62 62 62 60 62 64 64 56 50 61 62 62 57 60
4y 30 27 28 35 34 36 40 41 39 36 38 34 34 39 38 36
38 40 4o 47 45 48 49 52 55 55 54 53 39 48 52 53 48
36 s6 55 48 46 42 44 uy 48 4R 48 48 56 4s 45 48 49
50 52 54 6n 58 54 42 48 52 48 48 46 52 57 47 47 51
5% Sy 60 60 63 55 59 65 T4 T2 70 66 56 59 66 69 63
AR T2 66 72 70 66 62 64 62 60 66 72 69 69 63 66 67
T4 85 86 82 75 (3] 70 73 72 70 64 57 82 75 72 o4 73
4p 51 38 39 36 38 4 43 44 50 51 48 46 38 43 50 44
5c¢ &5 54 52 52 52 56 4o 46 52 60 56 53 52 49 56 53
62 61 61 68 69 7¢ 66 €8 66 65 62 614 61 69 67 64 65
86 58 50 52 T2 6% 50 45 45 38 36 36 55 64 47 37 51
38 44 46 52 53 50 48 49 48 50 48 51 43 52 48 50 48
52 52 58 1] 6n 6C 63 63 65 73 70 77 54 59 L) 73 63
78 84 &8 90 9> 89 a8 LI} 90 90 91 88 83 90 89 90 88

These geries contain no revisions but are reprinted for the convenience of tho user.
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C. Historical Data for Selected Series—Continued

Monthly Quarorly
Year
Jan, | Feb, | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. G Ia 1 aQ v Q
57, PERCENT OF CAMPANIES KEPORTING KIUHER INVENTORIES OF PUPCHASEL, WATERIALS !
(PFRCENT KEPORTING) AVERALS FO? Brit)ly
1945, ., ‘oo ves ‘oo e ‘es ves e oee ves aee iee vee con ves e e
1946, ., ves ‘ee vee aee ‘oo ees oo vee ‘es wee ‘es vee ™ vee “os Voo
1947, ., 1y B2 49 @7 3 36 36 38 4y 45 4 49 48 39 20 47
1948,,, up uy 44 4 [ 9% ves 47 48 42 42 37 45 50 con 4
1949,.., 39 36 34 2e 26 24 22 27 35 39 31 41 36 26 23 k]
195044, 4y (L] 49 51 &n 61 €3 €3 54 48 48 3 47 40 (&)
1951, .. uy 4y 47 52 51 4 ves 46 4y 42 45 43 46 Y 4
1952, ,, 43 4y 37 36 30 33 e a0 39 38 40 41 40 ey e
1953... u2 45 47 44 4y 43 ee 46 43 42 37 34 48 aes 48
1650, ,. 34 hJ) 32 34 30 34 ™ 34 40 4y [ 47 12 cen 44
1955, 44 48 52 85 5% 56 63 vee 54 53 53 87 56 42 en 87
¢ . 52 %7 57 58 59 57 ves 52 Sy 53 48 54 85 aes (Y}
. sS4 G4 47 41 4 4t is cae 42 42 43 38 42 sen 4o
1958,., 36 33 32 31 2 32 34 43 43 46 S1 4n 34 q 41
1959, .. #g LY 14 b4 6 66 €2 49 43 38 4% 49 54 8y a3
1960, ug ag 52 47 e 45 42 37 41 38 4y 39 53 45 4y b
1961,., 41 35 39 42 [ 43 [Ty 54 57 56 (3 55 38 44 v =4
60 59 58 54 8y 47 44 45 43 13 50 49 59 85 na 47
47 48 47 4R 5% 56 68 50 43 46 43 43 47 58 N Wi
Uz "0 55 59 b 54 55 54 54 59 63 60 49 5o Biy Al
(3 62 57 61 8¢ 56 54 58 57 47 qe 49 60 549 £ 5
iE} 47 52 51 5% 54 58 57 53 56 56 55 49 5% ity e
4e 45 46 37 o 43 40 42 4y 45 4, 54 46 40 LK w1
35 53 52 51 5e 59 %9 - 55 4 45 04 43 53 5% 231 (3]
43 47 49 49 51 40 50 51 8¢ 54 57 4R 46 50 Sy HY
a9 50 51 48 40 46 46 4y 47 46 47 44 50 44 [ a6
44 2] §1 57 (Y 58 59 51 4y 39 h 49 49 57 £ 4y
40 52 81 52 92 47 4y 56 54 65 67 64 51 3 LX] €5
62 62 60 57 b 18 62 63 66 69 67 66 61 58 1) o1
W7al, PFRGENT CHAMGES IN INDEX OF INDUSTRTAL PRODUCTION OVER 1=MUNTH SPANS®
(COMPOUND ANNUAL HATE, PFRCENT)
ves ~2.6 -7.5 =211 =27.4 20,1 24,6  =73,5 ~56,% 39,4 83,7 7.3 .os
80,8 w0§,5  207.4 19,2 =37.90 1068 61,4 s4,3 25,8 2.0 6,8 6.5 44,1
13,2 9.7 6,3 «8,0 LN 0.6 -8,8 €7 o6 9,5 19,7 £.1 3.7
6.1 3.0 «13,7 3.0 22,8 15.6 0.0 «2.8  =10,9 9.1 =138 8.0 “1.,5
-13,9 -B,6  =2).8 =B =11,7 ~6.1 0.0 13.3 9.7 35,6 37.1 24.1 -14,7
w37 3.0 81,1 4.8 44,2 42,8 -7.3 7,8 -5 22,0 25,9
8.1 7.6 Tabs D0 37,9 ~9.5 5.4 3.0 10,4 %l 6.8
15,6 1.0 4,4 w114 -18,1  113,2 52,0 12.0 28,6 6.9 9.4
4,4 [ 11.5 4.v 9.0 6.0 =21.2 =10.4 =25,2  =2%.7 7.6
-8.9 2.4 -6,3 5.0 2.4 -2.3 2,4 14,9 20, 19,7 -4,4
At 4 16,4 32,0 15,F 8.5 0.0 6,3 2242 4,1 4,0 26,3
6,1 “Teb =2.0 1004 -32.1 85,9 29,1 1243 R 17,9 -1.2
5.6 1244 -1,9 14,2 5.9 0.0 -9.2 -16,1  =29.7 =21.7 1.5 ,
=107 =22,4 =18,0 17,6 18,3 25.6 16,6 15,2 heLE 2,0 =184 10,6 18,4 291,00
1640 5.6 20.6 27.0 ~26,1 <336 -1,% 7.3 8.6 1054 21,7 1642 EEI 3ua?
37,3 =10,0 -11,6 ~-8.& ~15.0 =3,6 ~1.6  =12.¢ -1.8 -20.3 8.3 =i =5t B RN
1.9 -1.% 5.9 39.1 17.8 13.4 11.3 0.C 25,6 10.8 249 ‘ B4 10,4
8,2 20,5 4.9 1.7 -3.3 12,4 1.7 8.6 o0 0,0 6.4 Tos ta?
6.8 12,0 10,1 10.0 5 6.1 3.2 11,5 9,7 6,0 ) 209 Iy
9.6 7.9 3.1 17.9 #e5 6.1 9.2 K -14,8 1e.9 6.9 6o 1409
) 5.7 14.9 2.6 13.0 8.4 E.4 4.1 1246 15.4 9.3 T 1,1
16,7 12,1 17,6 5.1 6.3 3.9 1.2 10,2 9.8 1e2 15,0 644 La0
24wl 2.4 6.3 3.7 2.5 19.8 -6.9 244 15,1 ~3,4 Sud 1S
.12 12,3 1,2 1.2 5.4 “l,1 3.5 3o 2.0 -2.2 4,1 1ed fal
10,8 15,4 6.8 -1 6,7 7.8 -1,1 5.9 =21 ~4,3 10.9 Gyh mrer
20,7 4,5 -1,1 4,4 0.0 2.3 -3,3 1,1 =12.6 25,7 27.5 5,8 R -'a?
7ol 5,8 0,0 S.6 1046 0.0 -7.5  -11.7 1€, -3.3 6.1 4,2 -0, % 1.6
6,9 18,3 18.9 18,6 6.8 6.5 7.6 13.2 14,3 17.6 9.4 13,7 11,1 [
11,4 12.4 3.0 4.0 8.0 6.9 11,0 -1.9 2, 1.9 ~9.0 9.0 fo0 ~Oeh
-10.0 ~7.8 1,0 1.9 6.0 1.0 -2.8 2.8 3.9 -6,5 «5,5 “Vh
47«C, PERCEMT CHANGES IM INDEX OF ItWSTRIAL PRODUCTION OVER 3-MGNTH SPaNS3
(COMPOUID aNNLIAL KOTF, PFRCENT) AVERICE BUR PIRLITH
o vee 10,7 «19,4 «2ht 205,58 =46.7 -59,5 =52.,3 =324 G0 =F6 .4 wiief
~33.4 3.5 12,9 18,0 24,5 69.0 43,2 34,3 18,7 12,3 68,3 14,2
[ 9.7 3.1 1.0 -2.0 0.0 3.1 9.6 12,8 1.6 4,9 146
5.0 2.0 2.9 3.0 12.4 3.9 -4,7 -1,9 -5,6 4.8 -3 1.5
~16,3  -14,8  -13.2 —14.2 -6.0 2.1 7.5 -7.1 -1.0 3.1 0. 19,1
16,9 24,4 31,2 42,4 40,6 44,3 25.2 12,6 -0,8 847 7.4 ReP
11,3 6,7 5,0 0.8 -8.6 -10,2 7.9 140 5.1 541 640 Ged
9.4 9.3 0.0 6.3 -13.1 16,5 38.4 &3,7 29.6 13,2 46,2 19,2
6.0 7.6 7.5 7.8 2.0 0.7 4,9  -10,% “16,2 =20, 5,0 2041
11,5 ~4,6 -3,8 2.3 4t 6 0.8 4,7 12.2 12,2 2.4 1.
22,0 26,1 21,2 22.6 1043 5 4,9 9.4 1044 I S tyh
0.7 -1.3 0.0 -0.7 -18.3 .0 13,3 W 9.6 Gotr 15,3 e
6,0 1,3 -1,9 -6.8 1.9 .3 1.3 -8.7 =17.3  «21.3 3 2 2.2 -20 g5
-20.9  -18.4  -18,1 =746 22.1 o1 18,1 17,9 22.4 19,6 20,1 -19,1 T8 20,7 20,
1959,., 15,1 21,7 24,4 22.4 =3.0 W3 =213 -15.% 1,3 26,3 44,1 20,4 18.7 «19,9 FRI
1960,., 36,5 3.0 =10,1 =69 ~6l .0 -5.9 -5,4 =9.9  =12,6 «11.8 9.8 =71 by 1 LTI
19614, -7.3 1.9 10.6 18,3 17,1 14,1 8,1 1 14,3 18,9 6.5 1.7 19,3 11,3 15
1962,,, 7.0 5,8 9.4 2.8 2. Sk 7.5 3.4 4.3 1.7 3.9 7.4 1.7 4yid {I]
1963, 6ol 9.6 10,7 11.8 4,9 1l 2.6 8.4 845 4,7 4,7 L] 9,1 3,9 he?
1964,.. 97 6,8 ¥.5 9,9 6.6 6.6 6.5 =1.0 7.5 11,4 211 7.3 9,9 4,0 18,6
1965.4, 10,4 9.7 7.7 9.6 10.0 9.9 6.9 8.3 7.3 11,1 11.9 9,3 1,9 8.4 1ret
1966404 14,2 18,0 11,6 11.9 9.4 5.4 6.7 6,7 3.7 C.R -2.8 1346 9.8 6,3 LI
196744, -i4,3 -5.% 2,8 0.4 1.2 4.4 4.5 4,5 4.4 12,1 10.8 -4,2 1.4 Sed Jel
1963.., [ 3.9 4.8 6.7 7.5 2.7 1.9 2.3 S.8 3.8 7.3 5,7 7.5 2.4 Lot
1949, ., 76 10,4 6.5 1.8 4,8 4.4 4,0 2,7 -3.9 7.0  =13.3 8.9 2.9 3.) 1
1970,.. 7.4 -6,4 -0.4 -0,4 ~G.7 -5.8  -13.7 =164 -3,2 7ol 4,7 ~{.0 byl -t
197140 13,0 4,3 3R 0.8 -6,5 =1.1 0.4 7,0 3.k 7.3 7.0 3.9 “Zed L
167204, 1600 13,6 17.6 6.9 9.1 1,7 15,0 14,1 12,4 17,5 13,7 1346 1.9 19,9
1973,4, 144 8.9 6.4 8.6 5.2 3.9 1.0 3.2 -0.¢ 4.9 8,8 fo6 3.4 RN
1974, ., ~6.4 -5,6 -1.6 1.9 =1.6 ~0,6 ~1.4 -5,3 LS 1,4

L9hdn sorden contalns no rovirdena but i zep

Mhin serdeo eontaing revicione beglnmine with 1073,
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Ia na [ wal iva
132. UNITED KINGDOM=-INDEX OF CONSUMER PRICES ®
(19672100) AVERAGE FOR PERIOD
48 49 49 50 50 51 50 50 50 50 51 51 49 50 50 51 50
51 51 51 51 52 52 52 52 52 32 52 83 51 52 52 32 52
53 53 53 53 53 53 53 53 53 54 54 54 53 53 53 54 53
£5 55 55 56 58 58 59 59 60 60 60 61 55 57 59 60 58
52 62 62 63 63 64 64 64 63 64 64 64 62 63 64 64 63
65 65 65 66 65 66 66 65 65 65 65 65 65 66 65 65 65
65 65 &6 66 66 66 68 67 67 67 68 68 65 66 67 68 67
68 68 68 69 69 70 70 69 70 71 72 12 68 69 70 72 70
71 71 72 74 73 73 73 73 73 74 74 74 71 73 73 74 73
74 74 74 74 75 € 76 76 76 76 17 77 T4 75 76 77 15
77 77 77 78 78 79 77 77 77 78 78 79 77 78 77 78 78
79 79 79 78 78 78 78 78 78 78 78 79 9 78 78 78 78
8 78 78 79 79 T° 79 79 79 79 80 80 78 79 79 80 79
L] 80 80 81 81 82 82 83 82 83 83 34 80. 81 82 83 82
&y a8y 84 85 86 86 86 85 85 85 85 86 84 86 85 85 85
Ré 87 87 87 87 87 a7 86 87 87 87 87 87 87 87 87 87
&8 88 8a 89 90 90 90 90 90 90 91 91 88 90 90 91 90
o2 92 92 94 94 94 94 o5 95 95 95 96 92 94 95 95 94
Q6 96 96 97 98 o8 o8 98 98 98 99 99 96 98 98 99 98
9 99 99 100 100 100 100 100 100 100 101 101 99 100 100 101 100
162 102 103 105 108 105 105 105 105 106 106 108 102 108 105 107 105
108 109 109 110 11n 111 110 110 111 112 112 113 109 i10 110 112 110
114 114 115 117 117 117 118 118 119 120 121 121 114 117 118 124 118
123 124 125 128 128 129 130 130 130 131 132 132 124 128 130 132 128
133 . 134 134 136 136 137 138 139 139 141 142 143 134 136 139 142 138
144 144 145 148 149 150 151 151 152 155 157 158 144 149 151 187 150

(1967=100)

133. CANADA--INDEX OF CONSUMER PRICES @

67 67 68 68 68 68 69 70 70 71 71 72 67 68 10 71 69
72 73 74 75 4] 7€ 77 7 78 79 79 79 73 75 77 79 76
79 79 78 78 78 78 78 78 78 78 78 78 79 78 78 78 78
78 77 77 77 77 77 77 78 78 78 78 78 71 77 78 18 78
78 78 77 78 77 78 78 79 78 78 76 78 78 78 78 78 78
78 78 78 78 78 78 78 78 78 78 78 78 78 78 78 78 78
8 78 78 78 74 79 79 80 80 80 81 81 78 78 80 81 79
&y 81 81 81 81 82 82 82 83 83 83 83 81 81 82 83 82
A3 83 83 84 84 84 84 84 84 85 85 85 as a4 84 85 a8y
85 84 84 84 84 85 85 85 85 86 8¢ 86 84 84 85 86 85
86 85 85 86 8g 86 86 86 86 87 87 87 85 86 86 87 86
e? a7 87 87 87 87 87 a7 87 87 87 87 87 87 87 87 87
e? 87 87 87 87 88 88 88 88 88 89 89 87 87 88 89 88
89 89 89 89 89 89 90 90 90 90 90 90 a9 89 90 90 90
90 90 90 91 9 91 91 91 21 91 91 92 90 91 91 91 91
92 92 92 92 93 93 94 94 93 93 94 U 92 93 94 94 93
95 95 o6 96 ¢ 96 97 97 97 98 98 98 95 96 97 98 97
c8 98 %8 99 99 100 101 101 101 101 101 102 98 99 101 101 100
102 - 102 103 103 103 104 104 105 105 105 106 106 102 103 105 106 104
106 106 107 108 10¢ 109 110 1o 110 110 110 111 106 108 110 110 109
11 112 12 112 132 113 113 113 113 113 113 113 112 112 113 113 112
113 113 114 118 118 115 116 117 117 117 117 118 113 115 117 117 116
118 119 119 120 120 120 122 122 123 123 123 124 119 120 122 123 121
125 126 126 128 129 130 131 133 133 134 135 136 126 129 132 135 130
1974..,
135, WEST GERMANY-=-INDEX OF CONSUMER PRICES ®@
(19672100} AVERAGE FOR PERIOD
1945..4 “ee ces ces eee e ess ces “ae s “ve e e cae oo coe X L)
1946... voe oo sae e see .o .es vee oo see oo “ve o “se soe vee e
194744 oo cer oo ave oo ave coe voe cee ave oo s cee eve ooe 0voe e
1948.,,., e cor cee N 67 70 72 74 77 76 77 .o ces 72 7 ver
1949.,. 76 7% 75 74 Tc 74 73 72 72 72 73 72 75 ™ 72 7° ™
195000 70 70 69 69 68 &8 68 68 69 69 69 70 70 68 68 69 69
70 7L 73 74 74 75 75 75 75 76 77 77 71 74 75 77 74
77 77 76 76 78 75 75 75 75 75 75 76 77 75 15 75 76
75 75 % 75 75 75 5 75 74 4 T4 4 75 75 75 H 7%
74 74 75 75 75 e 75 75 75 75 75 75 74 75 75 75 75
75 7% 75 75 7% 75 76 %5 75 76 7 7 75 75 75 i 76
7 7 78 78 78 78 78 78 78 78 79 79 77 78 78 79 78
79 79 79 7% 70 79 80 79 79 80 ao a0 79 79 79 80 7%
81 &1 81 81 - 82 82 81 80 80 81 81 81 82 81 81 81
1959... L3} 81 81 81 81 82 82 83 82 83 &3 83 81 81 82 83 82
1960... 83 83 a3 a3 83 83 83 a3 83 83 83 83 83 a3 83 83 83
1961... &4 84 84 8u 85 86 86 86 85 85 86 86 84 a5 86 86 85
&7 a7 &8 88 8n 89 e9 88 88 88 88 88 87 88 a8 88 88
g0 91 92 92 91 91 91 90 90 91 91 91 91 91 90 91 91
@2 92 92 92 9> 92 92 92 92 92 93 93 92 92 92 93 92
93 93 94 94 95 96 96 96 96 96 96 97 93 95 96 96 95
©7 98 o8 99 9 99 99 99 99 99 990 100 98 99 99 99 99
100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
102 102 102 102 102 102 102 101 101 102 103 103 102 102 101 103 102
1969,,, 1% 104 1c5 105 108 105 105 105 105 105 106 107 104 105 105 106 10%
1970... 107 108 108 108 109 109 109 109 109 109 110 110 108 109 109 110 109
197140 111 112 113 114 114 115 115 115 116 116 117 117 112 114 115 117 115
1972..4 118 119 119 120 12p 121 122 122 123 124 124 125 119 120 122 124 121
1973... 126 127 128 129 12¢ 130 130 130 131 132 133 134 127 129 130 133 130
167t...,
Note: Thesc series comtajn no revisions bub are reprinted for the convenience of the user.
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C. Historical Data for Selected Series—Continued

Quarterly

Monthly
Year
Jan, Feh, Mar, Apr. | May June | July Aug. | Sept. | Oct. | Nov. | Dec. 1Q HnaQ o Vo
136. FRANCE-=INDFX OF COMSUMER PRICES @
(1967=100)
ces ves e e cor eer ven e e e cee cee ver vea
e see e ‘e e cee tor “ee o e e vee res wee vee
vee ‘es “ee ve. ces “ee “ae vee ves vee soe see ‘e vee oo
32 35 34 3= 35 3% 39 a1 43 42 43 34 3z 3 't
ny 42 3% 39 39 38 39 43 43 43 44 “e 39 39 it
Wi 45 44 45 44 43 43 45 46 47 48 48 L&) L 44
49 50 50 51 5% 83 83 54 54 56 57 58 %0 42 4
69 61 40 60 Sa 58 58 L1 64 59 59 39 60 Gy by
Sy 60 59 %9 59 59 59 58 St 58 s5a 58 59 5% Ay
68 89 59 58 59 59 58 58 5o SR 9 5¢ 59 53 hils)
49 59 59 59 50 59 58 s8 59 60 60 60 59 49 L]
(3] 60 60 60 61 60 60 60 61 60 &0 60 60 6 60
(3 61 61 61 60 61 62 62 63 64 66 67 61 61 A
[£] 70 71 2 72 72 72 73 73 73 73 73 70 K& 73
74 76 76 16 7% 75 76 76 % 77 Kid 78 76 75 k(3
79 79 79 79 79 79 79 80 80 8n &0 80 79 9 &0 A
83 80 80 80 80 80 L3 81 81 82 83 84 20 8> Ay N
84 84 a4 64 85 85 86 85 86 86 37 87 84 £3 86 a7
87 L) 28 aa 89 &9 90 a0 91 91 91 91 a8 89 90 9
o2 92 92 92 92 92 92 92 93 93 93 93 92 92 92 9
oy 94 94 94 94 96 95 95 9% 95 98 96 94 45 9% L
5 %6 9% 97 97 97 97 L] 94 98 98 & 96 97 94 ¥
99 99 99 99 99 99 100 100 100 101 102 102 99 63 190 160
103 103 103 103 104 104 104 105 108 107 107 107 163 164 105 169
198 109 109 110 1o 1 111 111 112 113 113 113 109 143 113 1
114 118 115 116 117 117 118 118 118 119 119 120 115 117 118 11
129 121 121 122 12% 123 124 124 124 126 126 127 121 123 104 186
127 128 129 129 13n 130 131 132 133 134 135 136 128 139 132 188
135 136 137 138 130 140 141 142 143 145 146 147 136 139 182 146
137. ITALY=-~INNEX OF CONSUMER PHICES @ .
119678100) AVERMGE FOR PEATOD
cer ves cos s e e ) s ces e e vee e o e
ces voe cer e ees ees ves vee ee “os esn X oo “or ves
con ven con «es er. “os von “or coe “ee eos eoe oo ves “oe
85 54 %6 5€ S5e 55 52 54 56 55 5% 56 85 b 4
5% 86 56 57 57 a7 55 66 5% 54 S¢ 34 %6 61 9
G4 34 83 §4 Su 55 45 56 57 56 57 57 54 94 56
A8 89 89 60 én 61 61 61 [3} 6% &2 52 89 69 81
61 62 62 63 6% 63 63 63 64 64 64 64 62 63 6%
AY 1) éq 64 65 65 64 64 64 64 64 o 64 632 (L3
AY 45 65 69 o6 66 66 66 66 66 66 66 65 65 &6
a7 67 67 67 67 67 &7 67 67 68 o8 69 67 67 A7
69 69 70 70 0 7¢ 70 70 70 70 70 n 69 75 7
7 ket 70 70 70 70 71 71 71 71 12 T2 kgt 7 "
72 T2 72 73 7% " 73 73 73 73 73 72 72 K2 73
72 72 72 72 72 72 72 72 72 73 73 T4 72 72 7e
T4 T4 T4 74 74 74 74 74 74 74 7% 7% 74 7 4 7E
73 7% 7% 7% 75 75 76 76 76 76 7 7 75 73 7% ki
71 74 78 79 19 79 79 a0 5¢ 80 43 82 78 9 RO 82
a3 84 &4 8% 8s as €s 85 86 87 &7 68 8y 8% &5 wr
a3 a8 Ag 89 89 90 91 91 91 92 g2 93 88 65 91 42
93 a3 a3 94 94 94 95 95 95 95 95 96 93 G4 9% L1
$5 96 96 96 9¢ g6 %6 96 96 97 97 98 96 9 96 57
93 99 99 99 10n 100 100 1no 101 101 101 101 99 162 100 164
101 10l 101 104 103 104 101 101 101 101 1c2 102 101 101 104 168
102 102 163 103 103 104 104 105 105 105 1ué 104 102 103 109 16¢
107 107 108 108 104 109 109 109 110 111 111 112 107 109 111
112 113 143 113 114 114 114 115 115 116 117 117 113 115 117
147 118 118 119 120 120 121 122 123 124 125 126 118 127 104
127 128 130 131 133 134 135 136 137 138 139 144 128 1%¢ 136
138, JAPANe=INNEX NAF CONSUMER PRICES @
(16672100)
‘oo cos cos cor vee
ves con I cor X
ven cos ‘oo voe ‘oo
31 30 40 44 45
W3 49 49 48 48
43 47 6 B4 e, 43 45 45 45 44 45 7 47 (2] L1}
43 51 53 53 52 52 &1 53 54 55 5% 55 51 8 &3
53 55 55 48 55 54 55 55 55 55 53 55 55 6% 5%
b5 87 87 S8 5a 59 £9 59 61 63 62 62 57 43 €0
62 63 63 53 6% 63 63 62 62 63 62 38 63 63 be
62 62 64 62 62 61 61 61 61 62 61 61 62 62 61
A1 62 62 42 63 63 61 62 62 63 62 63 62 62 be
(3] 63 63 63 6a 64 64 65 64 65 64 64 63 (3] 64
64 HY 63 L} -2 65 64 65 65 66 -1 65 64 &4 €5
&3 (3] 68 55 [-13 65 65 66 66 66 66 66 68 6% 66
67 67 &7 68 68 82 €8 68 64 69 68 68 67 [ ] 4
67 69 70 71 70 71 7 72 72 74 74 T4 69 N k3 4
3 % 75 76 77 77 77 76 76 7 7 78 %5 " 76 17
'z 80 81 82 83 84 64 82 83 83 83 83 8¢ 8% ay 3
0y P3 a4 85 8¢ 86 Q6 a6 86 L1 a7 a7 a3 85 86 §7
Vi 90 91 &3 91 91 91 91 93 4 93 93 90 92 92 99
G4 95 95 97 96 96 % 96 97 97 97 98 v5 2] LL) 97
L 99 100 190 99 96 98 99 101 103 103 103 99 93 9% 141
104 134 108 109 105 104 105 104 108 108 1us 107 104 10 166 Ba
103 108 109 110 110 110 113 113 114 114 114 114 1c8 10 113 114
114 117 148 119 118 117 118 118 122 124 123 124 117 148 119 1248
129 128 125 | 127 127 127 127 126 131 131 129 129 125 127 128 130
139 130 134 | 132 13% 133 133 134 135 136 135 137 130 138 134 L3k
133 140 3 146 14r 148 150 151 155 154 156 160 140 147 152 197
- . - P e e S
Whoae porleo eontain no rovicions but ave yayprinted for the convondcnes of the ucer.
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
: Jan, Feb. Mar. Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. 10 1na na va
142, UNITED KINGDOM--INDEX OF STOCK PRICES @
{1967=100) AVERAGE FOR PERIOD
33 31 32 32 32 32 34 34 33 32 32 34
34 34 34 36 37 37 37 37 35 36 38 39 34 37 36 38 36
40 38 38 39 4n 39 38 32 33 33 34 36 39 39 34 34 37
36 32 33 34 34 32 32 32 32 33 34 33 34 33 32 33 i3
34 33 31 31 3¢ 28 28 28 29 27 28 29 33 30 28 28 30
25 29 28 28 29 30 29 30 31 31 31 31 28 29 30 31 30
32 33 32 35 3¢ 36 34 35 36 37 33 33 32 36 35 34 34
31 30 29 31 28 27 29 31 31 3 31 31 30 29 30 31 30
32 33 34 33 32 32 33 34 35 36 36 36 33 32 34 36 34
38 38 39 41 42 43 45 47 48 51 50 51 38 42 47 51 44
54 48 49 50 5q 58 57 53 52 51 50 52 50 54 54 51 52
49 45 4s 50 47 46 u8 1 47 47 43 46 47 48 48 45 47
49 49 49 52 52 53 83 52 47 44 45 44 49 52 51 44 49
45 43 45 47 48 50 50 53 55 57 57 61 44 48 53 58 51
&0 61 62 65 67 87 66 71 70 80 82 88 61 66 69 83 70
87 85 86 81 84 82 g2 86 86 87 82 83 a6 82 85 84 84
87 91 95 97 94 88 a6 82 81 79 80 81 91 94 83 80 87
a1 82 80 34 76 13 75 B2 80 80 85 85 81 78 79 83 80
85 87 89 90 91 90 91 94 96 98 99 101 87 90 94 99 93
69 CLY 99 100 99 98 101 102 102 100 98 92 98 99 102 96 99
93 2% 92 92 94 90 87 B8 90 96 98 96 94 92 88 97 93
98 imnl 99 92 10 102 98 87 86 85 83 85 99 100 90 84 94
g 8% 90 95 97 97 99 100 106 114 115 113 89 96 102 113 100
. 115 118 120 133 139 142 . 150 154 158 153 154 158 118 138 154 159 14)
1969, .. 165 159 153 151 143 133 128 128 130 127 129 132 159 142 129 129 140
1970400 139 138 131 129 114 113 115 118 120 128 120 121 135 119 118 123 124
1971400 123 122 120 131 146 147 157 158 164 160 156 165 122 141 160 160 146
1972, .0 175 180 186 191 194 184 187 195 185 180 186 191 180 190 189 186 186
19;3... 182 168 164 168 167 171 161 156 154 159 151 126 171 169 157 145 161
1974 ...
143, CANADA-=INDEX OF STOCK PRICES @
(1967=100) AVERAGE FOR PERIOD
20 18 18 20 27 22 22 21 22 22 19 21 21 21
21 20 19 19 19 18 19 20 22 22 20 19 20 20
22 22 22 23 24 24 23 26 27 28 28 28 22 24 25 28 25
30 33 32 33 33 32 32 34 36 37 35 35 32 33 34 36 34
- 36 36 35 35 3% 34 35 35 34 32 33 33 36 34 35 33 34
34 33 33 31 31 30 31 31 29 29 30 29 33 31 30 29 31
30 32 32 34 3& 35 35 36 37 37 39 41 31 35 36 39 35
41 42 42 43 4y 47 49 49 51 48 49 50 42 45 50 49 46
31 51 55 56 58 55 57 59 56 54 52 54 52 55 57 53 55
£5 52 &3 56 Sa 58 57 52 49 44 44 44 53 57 53 44 52
449 44 us 46 47 49 50 52 53 55 56 61 44 47 52 57 50
87 59 59 59 59 59 62 60 56 56 56 59 58 59 59 57 58
a8 &85 43 5% 56 56 &5 56 56 54 56 58 55 56 56 56 56
62 64 67 70 13 72 ™ 76 76 73 74 75 64 72 75 T4 71
75 75 16 75 71 63 62 66 64 62 66 68 75 70 64 65 69
71 71 T T4 76 75 73 72 4 75 75 76 71 75 73 75 T4
an 80 82 86 96 90 93 92 93 96 97 95 81 89 93 96 %0
99 100 101 103 104 99 94 96 99 100 101 98 100 102 96 100 100
103 102 99 101 97 97 96 92 87 85 87 a9 101 98 92 87 95
34 96 97 99 CL] 99 101 104 106 103 101 101 96 99 104 102 100
101 95 92 98 99 100 104 103 106 108 109 112 96 99 104 110 102
114 114 111 114 126 112 107 106 109 110 114 114 113 115 107 113 112
118 113 116 113 97 94 93 95 99 104 100 104 115 101 96 102 103
108 108 109 112 108 109 109 107 108 100 98 107 108 110 108 102 107
117 119 121 121 123 127 126 134 133 133 134 141 119 124 131 136 127
146 145 143 142 135 135 141 144 146 153 148 134 145 137 144 145 143
145, WEST GERMANY--INDEX OF STOCK PRICES @
{19672100) AVERAGE FOR PERIOD
P oo vee Py s ven ver e eoe “os soa veo ave Y sen ese
12 12 1 12 11 t2 12 12 13 13 12 13 12 12 12 13 12
13 14 15 15 15 16 16 17 19 21 23 23 14 15 17 22 17
26 25 23 23 21 20 20 20 21 20 19 19 25 21 20 19 21
19 19 18 18 iR 18 18 19 20 21 21 21 19 18 19 21 19
22 23 23 23 23 25 27 28 29 31 33 35 23 24 28 33 27
37 37 39 43 43 43 45 46 46 43 41 43 38 43 46 42 42
03 41 u1 42 4 40 39 38 39 40 39 39 42 41 39 39 40
40 39 39 40 3¢ 38 39 40 41 41 41 42 39 39 40 41 40
1958... 43 4y 44 46 48 48 49 53 57 60 64 63 44 47 5% 62 51
1959... 66 8 &8 72 77 85 §7 109 103 98 104 108 67 78 103 103 88
1960.44 112 113 111 115% 123 143 154 168 168 161 154 151 112 127 163 153 139
1961.e. 149 148 146 149 157 158 145 138 132 135 144 139 148 155 138 139 145
1962..4 137 135 134 129 119 107 104 100 99 90 101 106 135 118 101 99 113
1963,.,. 102 100 100 102 1 113 113 117 120 118 115 116 101 109 117 116 111
122 124 129 128 126 123 125 128 129 124 121 121 125 126 127 122 125
121 118 115 118 112 109 108 110 110 107 104 102 118 112 109 104 111
106 107 106 104 100 95 89 90 92 90 88 88 106 100 %0 89 96
88 93 G5 94 93 92 93 104 108 108 115 116 92 93 102 113 100
123 125 124 129 131 135 137 138 134 137 134 131 124 132 136 134 132
136 137 138 139 145 147 142 148 150 156 164 159 137 144 147 160 147
1%2 149 147 147 135 129 127 133 128 126 121 119 149 137 129 122 134
125 134 137 135 138 137 135 136 129 124 124 133 132 137 133 127 132
137 146 152 157 161 159 159 165 160 155 156 155 145 159 161 158 155
167 165 13 178 161 157 146 144 1490 14 135 126 168 164 143 134 152

Note:

These series contain no revisions but are reprinted for the convenience of the user.
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C. Historical Data for Selected Series—Continued

[ S ——

Monthly Orserterly
Year Annual
,
Jan. | Feb. § Mar. | Apr. | May | June | July | Aug. | Sept. [ Oct. | Nov. | Dec. 1a 1na 10 v
146, FRANCE==INNEX OF STOCK PRICES @
(1967%100) 210D
15 15 i4 17 18 19 20 20 22 23 26 15 15 20
21 22 20 2n 23 23 26 26 25 2¢ 28 ae 21 2y
23 24 23 22 2% 24 24 26 28 25 25 24 a2 25
23 21 22 21 21 22 23 23 22 21 22 23 2L 23
21 22 21 21 22 20 P2 23 22 22 20 22 21 28
28 25 25 25 26 26 29 31 31 3¢ 31 24 23 24
37 35 35 33 34 36 36 35 35 34 35 36 33 36
37 36 36 34 37 38 38 39 39 39 39 37 3% A
('3} 43 4& 4a 47 51 "6 59 61 68 73 42 W7 £
68 76 77 67 68 71 71 7% 71 668 69 71 71 T2
66 &9 73 73 7 B4 Al 81 81 71 78 &7 4 AA
AY 93 95 104 108 117 17 11 102 104 99 85 192 135
89 a3 a4 &8s 81 79 ai 84 a2 bl 81 90 132 &1
M o4 100 107 107 114 n7r 17 126 132 133 9 163 136
126 122 130 132 138 142 149 141 135 142 138 122 244
157 164 165 166 161 152 153 148 149 159 163 157 151
179 184 184 16R 159 164 162 163 155 164 159 172 103
151 153 148 142 138 144 150 143 139 133 134 152 146
132 127 127 12n 113 128 178 121 124 126 126 133 Lo
119 125 123 121 116 112 116 115 112 111 115 12a j3%)
124 116 113 109 109 107 107 100 99 106 101 121 A0
101 97 kL) 9a 97 93 [-1:4 109 108 165 101 9% 100
k 193 112 116 110 106 101 104 104 102 104 107 107 90
1969,,, 112 126 136 134 142 139 127 133 133 142 140 145 129 a3
197044, 15% 149 146 140 1348 132 136 138 135 137 134 135 148 130
197100 12 139 137 137 144 140 1431 135 123 118 124 124 137 130
1972... 178 130 140 147 15 147 156 162 163 164 153 149 132 160
1973,,, 174 173 185 191 196 130 183 179 139 163 168 166 177 BRI
1974.,,
S - - _ I — e . | -
147, ITALY==INDEX OF STOCK
(1967=100) AVERAGE FOR BLRICD
vee LX) LX) o, aee wew OO!‘ [ X R
26 2d 27 24 a4 24 a4 24
28 24 23 24 23 22 22 23 24 26 26 25 24 b ] 23 aE | 24
29 26 27 26 26 2% 26 26 27 27 a7 27 26 26 26 &7 26
8 30 30 29 2R 2% 30 31 32 34 36 36 29 20 31 3% | 31
bl 38 37 35 36 35 36 38 38 p 1) 37 37 38 3& 37 37 kX
7 38 38 36 37 38 40 42 43 44 L7.2 48 38 37 42 44 4y
£3 53 51 50 EH 56 60 64 65 63 62 59 s2 9% LX] 53} 87
& 58 56 53 1 52 54 57 56 56 57 58 X 63 LT 97 6
] 61 &6n 62 63 64 63 L] (] 64 65 61 69 ¥ 64 b L]
€2 62 61 6C 61 59 60 62 63 65 69 71 62 60 62 H* 63
] 78 a2 90 91 98 102 111 104 104 1it 115 78 9 106 e 96
181 120 118 122 129 144 150 177 189 171 150 144 120 1%2 172 1494 145
198 167 164 168 178 179 166 166 15% 164 166 156 163 193 164 Lae 16%
184 152 154 148 149 139 137 137 132 120 127 137 4183 146 1345 1A 149
134 121 119 124 124 129 124 121 118 112 118 118 124 126 120 IR e 121
114 108 99 90 94 87 £S5 a4 93 93 9n 86 108 91 a7 4" LA
] 88 98 97 9= 91 88 93 91 91 91 98 90 gt 91 9t 32
108 144 116 107 106 106 108 109 107 110 149 107 113 16 168 195 119
108 105 94 95 98 96 96 Q9 103 104 103 100 101 96 94 103 100
v 97 99 101 100 94 1600 102 101 97 94 9% 98 160 101 97 99
100 98 100 112 1z 111 108 12 113 120 121 115 99 122 111 1w 1ue
116 116 118 120 112 106 103 107 103 101 96 94 116 133 L0M 7 198
b1 o4 93 89 8z 83 83 82 78 18 75 77 93 6 81 " Lt
K 76 74 79 80 78 80 80 79 81 86 86 76 79 ag b i
o3 84 93 97 109 125 118 106 107 109 106 97 81 116 116 105 ins
148, JAPANe=TNDEX OF STOCK PRICES @&
(19672100) AVERAGE FOR PLE 0D
LN} e “ae v e LY N} see ‘e vaes ate “ee se e sen [ XN} (NN s
LY (X} ‘e nea 00 Xyl tee [N} vee evy see XX} vau soh wea (NN ves
3 4 5 5 4 4 4 q 4 [ 7 4 G q - )
9 [ 10 11 12 11 10 1 12 10 9 8 @ RS 1 ) 16
7 8 id 7 7 ] 7 8 8 8 8 7 7 k4 Id [ 7
] B g 9 9 9 9. 10 1¢ 12 11 11 & [ 16 ‘ 10
L3 13 13 14 pL 17 18 15 18 21 24 25 13 5 18 23 17
79 n 25 23 25 24 25 28 30 31 30 29 26 a4 24 3 ki)
v 24 24 23 23 24 24 24 25 24 23 24 25 53 24 & 24
26 27 25 25 25 25 25 27 27 2h8 29 29 26 o6 2¢ oF P
30 30 31 33 34 36 35 35 34 35 38 39 30 34 3% s i
41 43 40 42 39 37 35 36 36 37 3¢ 35 41 e 3& p138 33
36 37 37 39 40 41 40 41 L ¥4 43 44 46 37 40 43 Wi 40
g 50 53 53 55 57 59 61 63 86 67 65 50 &5 61 & 85
1) 70 73 76 78 T4 78 80 85 1) 92 93 0 ki) 81 9 %
162 103 108 il1é 119 117 126 120 10% 97 98 93 104 147 114, E7 106
104 109 105 98 99 101 103 100 95 90 99 101 106 09 o 9! 100
12 108 109 113 111 110 106 97 95 96 92 87 105 1394 /G P 162
91 oL 88 86 91 94 95 91 89 86 86 86 L1\ LD 9% 44 9
90 88 83 ;3] 81 77 T4 82 89 87 9% 97 87 0o K 9 E)
104 108 109 109 1l 107 109 1n5 103 102 101 99 105 104 10t 198 163
104 104 164 102 105 105 105 98 95 97 94 90 103 164 94 P4 108
n7 99 99 102 106 108 113 ne 128 128 123 123 96 16% 12¢: 126 112
129 131 132 137 142 144 141 139 147 150 196 161 134 161 143 156 142
167 168 172 171 14a 149 150 151 148 145 148 140 168 146 150 143 15%
145 151 1€1 17 172 182 190 179 170 166 168 178 182 178 186 AT 169
125 204 215 230 241 257 273 290 300 309 327 354 208 ans 284 30 266
3n7 364 363 344 33¢ 338 355 3514 323 325 313 285 3 3up 34 bHE L3S

Nuto: fthese rordes conhaln ne eovigions bul, are roprinted for the eonvendence of the uear,
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F. Specific Peak and Trough Dates for Selected Cyclical Indicators

Specific dates are listed under the reference cycle dates to which they correspond. Numbers in parentheses indicate leads {-) or lags {+) of specific dates in relation to reference dates.

Specific trough dates corresponding to expansions beginning in—

Series
November 1970 February 1961 April 1958 August 1954 October 1949
LEADING INDICATORS
1. Average workweek, production workers, manufacturing .. . .. Sept. 70 (-2) | Dec. 60 (-2) |Apr. 58 (0) [ Apr. 54 (-4) | Apr. 49  (-6)
5. Avg. wkly. initial claims, State unemployment insur. {inv.} ... | Oct. 70 (-1) Feb, 61 (0) {Apr. 58 (0) | sept. 54 (+#1) | Oct. 49 0)
12. Index of net business formation ............. ..o ial, Aug, 70 (-3) Jan. 61 (-1) |Apr. 58 (0) | Mar. 54 (-5) | July 49 (~3)
6. New orders, durable goods industries .................... Nov. 70 (0) Jan, 61 (-1) | Jan, 58 (-3) | Mar. 54 (~5) | June 49 (-4)
10. Contracts and orders, plant and equipment ............... Oct. 70 (-1) | May 61 (+3) |Mar. 58 (-1) | Mar. 54 (-5) | Apr. 48  (~6)
29. New building permits, private housing ................... Jan, 70 (-10} | Dec. 60 (-2) |Feb. 58 (-2) | Sept, 53 (-11) | Jan. 49 (-9)
31. Change, manufacturing and trade inventories .............. May 70 (-6) Dec. 60 (-2) |Apr. 58 (0) | Nov. 53 (-9) | Apr. 49 (-6)
23. Industrial materials prices .. ........co.viiiiii i July 71 (+8) Dec. 60 (-2) |Apr. 58 (0) | Oct. 53 (-10) | June 49 (-4)
18. Stock prices, 500 common stocks. ... ...t iiiian. .. June 70 (~5) Oct, 60 (-4) |Dec. 57 (-4) | Sept. 53 (-11) | June 49 (-4)
16. Corporate profits, after taxes (Q) . .. .................... vQ 70  (0) | IQ 61 (0) | 1Q 58 (-2){I1vQ@ 53 (-9)|1I1Q 49 (-5)
17. Ratio, price to unit labor cost, manufacturing ............. Mar, 71 (+4) | Feb, 61 (0) |Apr. 58 (0) | Dec. 53 (-8) | May 49 (-5)
113. Change in cansumer installmentdebt ... ............... Nov, 70 (0) | Apr. 61 (+2) |Mar, 58 (-1) | Mar. 54 (~5) { Jan. 49 (-9)
811. Composite index of 12 leading indicators . ................ Nov, 70 (0) | Dec. 60 (-2) |Apr. 58 (0) | Nov. 53 (-9) | June 49 (-4)
810. Composite index of 12 leading indicators, reverse trend adj. .. | May 70  (-6) Dec. 60 (-2) |Feb. 58 (-2) | Nov. 83 (-9) | May 49 (-5)
ROUGHLY COINCIDENT INDICATORS
41. Employees on nonagricultural payralls ................... Nov. 70 (0) | Feb., 61 (0) {May 58 (+1) | Aug. 54 (0) | Oct. 49 €]
43. Unemployment rate, total (inverted) .................... Nov. 71 (+12) | May 61 (+3) |July 58 (+3) | Sept. 54  (+1) | Oct. 49 (0)
200. GNP incurrentdoliars (@) ...................coooo.L NSC 1IVQ 60 (-3) | 1Q 58 (-2) | 11IQ 54 (-3)|IvQ 49 (+1)
205. GNPin 1958 dollars {Q) .. ......ovvviii i wvQ 70 (0) | 1Q 61 (0) [ 1@ 58 (-2)|11Q 54 (-3)|11Q@q 49 (~5)
47. Industrial production ................. F Nov. 70 (0) | Feb. 61 (0) |Apr. 58 (0) | Apr. 54  (-4)| Oct. 49 0)
52. Personal income ... ..... e e NSC NSC Feb. 58 (-2) | Apr. 54 (-4)| July 49 (-3)
56. Manufacturing and trade sale: Nov. 70 0) Jan., 61 (-1) {Mar. 58 (-1) | Aug., 54 (0) | Oct. 49 (0)
54. Sales 0f retail StOres .......oviiiii e NSC Apr. 61 (+2) |Mar., 58 (-1) | Jan. 54 (-7) | NSC
820. Composite index of 5 coincident indicators ............... Nov. 70 (0) | Feb. 61  (0) |Apr. 58 (0) | Aug. 54 (0) | Oct. a9 )
825. Composite index of 5 coincident indicators, deflated ... .. ... Nov. 70 (0) Feb. 61 (0) |Apr. 58 (0) | May 54 (-3) | Oct. 49 0)
LAGGING INDICATORS
44. Unemployment rate, 15 weeks and over (inverted) .......... Feb., 72 (+15) | July 61 (+5) {Aug. 58 (+4) | Oct. 54 (+2) | Nov. 49  (+1)
61. Business expenditures, new plant and equipment (Q) ........ NSC 1Q 61 (0) |I11Q 58 (+4) | IvQ sS4 (+3) | IVQ 49  (+1)
71. Book value, manufacturing and trade inventories . .......... NSC June 61 (+4) |Aug. 58 (+4) [ Oct. 54  (+2) | Dec. 49 (+2)
62. Labor cost per unit of output, manufacturing ............. NSC Dec, 61 (+10) |Apr. 59 (+12)] June 55 (+10) | Aug. 50 (+10)
72. Commercial and industrial loans outstanding .............. July 71 (+8) NSC Aug. 58 (+4) | Oct. B4 (+2) | bec, 49 (+2)
67. Bank rates on short-term business loans {Q) ............... Q 72 (+15) IVQ 61 (+9) | IIQ 58 (+1) | 1Q 55 (+6) | IQ 50 (+4)
830. Composite index of 6 lagging indicators . ................. May 71 (+6) | July 61 (+5) laug, 58 (44) [Oct. 54 (42) ]| Nov. 49 (+41)
Specific peak dates corresponding to contractions beginning in—
Series
November 1969 May 1960 July 1957 July 1953 November 1948
LEADING INDICATORS
1. Average workweek, production workers, manufacturing .. ... Feb. 68 (-21) | Apr. 59 (-13) |Nov. 55 (-20)} Mar. 53 (-4)| Dec. 47 (-11)
5. Avg. wkly. initial claims, State unemployment insur. (inv.} ... | Jan, 69 (-10) | aApr. 59 (-13) |Sept. 55 (-22) | Sept. 52 (-10) | Jan. 47 (-22)
12. Index of net business formation .............coeiiiin... Feb, 69 (-9) } Apr., 59 (-13) |June 55 (-25)| Sept. 52 (-10) ) Jan. 48+¢ (-10)
6. New orders, durable goods industries .................... Feb. 69 (-9) | Apr. 59 (-13) {Aug. 56 (-11) | Jan. 53 (-6) | Aug. 48 (-3)
10. Contracts and orders, plant and equipment ............... Jan, 69 (-10) Mar. 59 (-14) |Nov. 56 (-8) | Sept. 52 (-10) | June 48 (-5)
29. New building permits, private housing ................... Feb. 69 (-9) | Nov., 58 (-18) |Feb. 55 (-29)| Nov. 52 (-8)| Oct. 47 (-13)
31. Change, manufacturing and trade inventories .............. Feb, 69 (-9) | Dec. 59 (-5) [Apr. 56 (-15)| Jan. 53 (-6) | July 48 (-4)
23. Industria! materials prices ...........c. il Feb, 70 (+3) | Nov, 59 (-6) !Dec. 55 (-19) | Feb. 51 (-29)]| Jan. 48 (-10)
19. Stock prices, 500 common stocks. .. ... ... ... ..ol Dec. 68 (-11) | July 59 (-10) fJuly 56 (-12) | Jan. 53 (-6) | June 48 (-5)
16. Corporate profits, after taxes (Q) ....................... IvVQ 67 (-24) I1IQ 59 (-12) | 1Iv@ 55 (-20) | IIQ 83 (-2)]| I1I1Q 48 (-6)
17. Ratio, price to unit fabor cost, manufacturing ............. July 66 (-40) | Apr. 59 (-13) | Feb., 57 (-5) | Jan. 51 (-30) | June 48 (~5)
113. Change in consumer installmentdebt .................... May 69 (-6) | Aug. 59 (-9) |Mar. 55 (-28) | Dec. 532 (-7) | Mar. 48 (-8)
811. Composite index of 12 leading indicators ................. Feb, 69 (-9) | Apr. 59 (-13) |Dec. 55 (-19) | Jan. 53 (-6) [ Jan. 48% (-10)
810. Composite index of 12 leading indicators, reverse trend adj. .. | Apr. 69 (-7) Jan, 60 (-4) |Dec. 56 (-7) | Jan. 53 (-6) | June 48 (~5)
ROUGHLY COINCIDENT INDICATORS
41. Employees on nonagricultural payrolls .........oooeiuun, Mar, 70 (+4) Apr, 60 (-1) | Mar, 57 (-4) | June 53 (-1) | Sept. 48 (-2)
43. Unemployment rate, total (inverted) .................... May 69 (-6) | Feb, 60 (-3) |Mar. 57 (-4) | June 53 (-1) | NA
200. GNPincurrentdollars{Q) ........ .. oo i, NSC IIQ 60 (0) | IIIQ 57 (+1) | IIQ 53 (-2)| 1vQq 48 0)
205. GNPin 1958 dollars (Q) . ... ... ... ..o, IIIQ 69 (-3) 1Q 60 (-3) | IIIQ S7 (+1)| I11Q 53 (-2)| IvQq 48 (0)
47. Industrial production . ....... ... . i i e, Sept. 69 (-2) Jan. 60 (-4) | Feb. 57 (-5) { July 53 (0) | July 48 (-4)
52, Personal iNCOME ... ouvvit ettt iaeeiieineeenas NSC NSC Aug., 57 (+1) } Oct. 53 (+3) | Oct. 48 (-1)
56. Manufacturingand tradesales.......................... Oct. 69 (-1) Jan. 60 (-4) | Feb., 57 (-5) | July 53 (0) | Aug. 48 (-3)
54. Salesof retailstores ........ ... .. ... NSC Apr. 60 (-1) | Aug., 57 (+1) | Mar. 53  (-4) | NSC
820. Composite index of 5 coincident indicators ............... Dec. 69 (+1) Feb., 60 (-3) |Mar. 57 (-4) | July 53 (0) | Oct. 48 (-1)
825. Composite index of 5 coincident indicators, deflated ... ..... Oct. 69 (-1) | Feb., 60 (-3) |Mar, 57 (~-4) | May 53 (-2)}| Oct. 48 (-1)
LAGGING INDICATORS
44. Unemployment rate, 15 weeks and over (inverted) . ......... Mar. 69 (-8) | May 60  (0) | Sept, 57 (+2) | Oct. 53 (+3) | Jan. 49  (+2)
61. Business expenditures, new plant and equipment (Q) ........ NSC 1IQ 60 0) {11@ 57 (-2) | 111Q 53 (+1) | IVQ 48 0)
71. Book value, manufacturing and trade inventories . .......... NSC July 60 (+2) | Sept. 57 (+2) | Sept. 53 (+2) | Feb. 49 (+3)
82, Labor cost per unit of output, manufacturing ............. NSC Feb, 61 (+9) |[Apr. 58 (+9) | Apr. 54 (+9) | Nov. 48 (0)
72. Commercial and industrial loans outstanding .............. Sept. 70 (+10) NSC Sept. 57 (+2) | Aug. 53 (+1) | Aug. 48 (-3)
67. Bank rates on short-term business loans (Q) . .............. 1Q 70 (+3) IvQ 59 (-6) l1v@q 57 (+4) | 1v@ 53 (+4) | 11Q 49 (+6)
830. Composite index of 6 lagging indicators . ................. Aug. 70 (+9) | May 60 (0) {Sept., 57  (+2) | Oct, 53  (+3) | Nov. 48 0)

NOTE: Specific peaks and troughs mark the dates when individual series reach their cyclical turning points, whereas reference peak and trough dates indicate the cyclical turning points in
business activity as a whole. This table shows, for the 26 series on the NBER “'short list” and five composite indexes, the specific peaks and troughs corresponding to post-World War ! business
cycles. The determination of specific turning points is not an entirely objective matter, and honest disagreement may exist among individual analysts. Therefore, the dates listed above should not

be interpreted as being absolute. See Measuring Business Cycles by Burns and Mitchell (NBER: 1946) for further information on dating specific peaks and troughs.

NA = Not available. This indicates that data necessary to determine a turning point are not avaifable.
NSC = No specific cycle. This indicates that no specific turning point corresponding to the indicated reference date is discernible.
Q = Quarterly serigs. Leads and lags are measured from middle of quarter ta reference date.
*Not necessarily the peak (trough), but the high (low) for the available data.
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G. Experimental Data and Analyses

There has been considerable interest concerning the impact of price changes one group consists of seven components mzw.umd in, or related to, eurten:
on the leading indicators and, in particular, on the composite index of 12 leading dollar units; the other group consists ¢f {our components measured in
indicators (BCD series 810). In response to that interest, this appendix presents nonmonetary units. These new indexes shiuld he viewed as esperimental too s
two experimental leading composite indexes designed to supplernent series 810. for research. They are not to be viewed ar substitutes for the iaading indox b t

These new indexes divide the ‘index of leading indicators into two subgroups: rather as supplements to it.
(NOV.){OCT.) (JULY} (AUG.) {JULY){APRY (MAY) (FEB.) (NO VL) (NOV.Y
P T [ T P T ki

T TR T
Index: 1967=100

111 LA AL TR T vl

T Ratio scale
190

/\ -1180
/,J ~170
|60
~{150

— o

/ 130
—4120

~110
4100

Reverse Trend Adiugted Composite Indexes

810. Twelve leading indicators /
(series 1, 5, 6, 10, 12, 16, /
29

17, 19, 23, 29, 31, 113)’ —170

~1160

/\mw\ —150

~1140
~1130
~-1120
-1110
—100

-200
1180

e
,/" 213 ie0
— 150

—140

~{130

f/ -1120

AN
o]

Four indicators measured in )
nonmonetary units (series 1, |/~
5, 12, 29)* el

110
ﬂv“ . | Ny o L
Seven indicators measured in (‘/ — 90

current-dollar units (senes 6, /
10, 16, 19, 23, 31, 113)" |/ -1 %
/'\/ -
o — 6

(AN
/ {
\rwﬂ . )
1 ITATTTRITTANE: gy hece bR b eoc b bdbeed o g Ty

1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

NOTE: BCD series 17 {price per unit labor cost) is ambiguous as to classification; therefore, it has been eliminated from the subgroup indexes. The experiraental ing exes arp
not shown Tor the current month because less than two-thirds of the current-dollar components were avaitable by the publication deadline.

! Original trend replaced by trend of undeflated coincident index (series 820).
2Qriginal trend replaced by trend of deflated coincident index (series 825).
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ALPHABETICAL INDEX--SERIES FINDING GUIDE

s Currant issue - L L Current issup . .
Series titles - Historical |  Series Series titles . Historical | Sorios
(See complete titles in “Titles and Sources of nﬁf;'::r (page numbers) data  |descriptions (See titles in “Titles and Sources of nSen:gzsr {page numbers) data  |doscriptions
Series,” following this index} Cherts Tablas | lissue date)j {issue date) Series,” following this index) umoe Charts Tables {issue date) {issun date)
A Civilian labor force, total 841 60 94 2/74 /72
Coincident indicators, five, Cl . 820 37 83 /74 11/68
" . Coincident indicators, five, CY, rate of changa 820 |65 cices 6/74 11/68
ﬁrc‘tile;s‘l’zaézlsear:ga:::;c&;:: Bovermrsere 2 2 " o/14 8/68 Coincident indicators, five, deflated, C! 825 37 83 5/74 P
B - . Commerciat and industrial Yoans outstanding .......... *72 36,42 82 3/74 10/72
Business expenditures, new plant and equipment .. .| *61 27,42,43] 78,84 1/74 11/68 " > ial l " 33 81 3/74 11/72
Business expenditures, new plant and equipnient, DI D61 46 I 1774 11/68 Cammen:na} and industrial loans outstanding, net change . | 112
Capacity, manufacturers’ adequacy .............. 416 | a4 84 174 |11/6g |Comeensation
. : Compensation, avarage hourly, att employees,
Consumer sentiment, index ........ 435 45 84 1/74 11/68 h f 745 58 92 9/74 10/72
Employees, manufacturing and trade, D) . D446 | 46 85 1/74 11/68 cpnvate nenfarm . .. . . h " I o '"' e ' """""" .
Inventories, manufacturers’, book value .. ........ 412 44 84 1/74 11/68 ompensation, average hourly, all employees, 2
Inventories, manufacturers’, conditionof ......... 414 14 84 1/74 11/68 private nonfarm, percent change 145C | 59 o 9r74 10/72
i ; Compensation of employees, NIA . 280 16 71 10/74 10/69
Inventories, manufacturing and trade, 01 . 0450 | 47 85 1/74 11/68 o
Orders, new, manufecturing, OF . .. 0410 | 46 a4 1/74 11/68 Compensation of employees, as percent of nanonal
Prices, selling, manufacturing, BI ....... D462 | a7 85 1/74  |11/68 income, NIA oo 2804 119 73 10/74 | 10/69
Prices, selling, manutacturing and trade, DI . . D460 | 47 85 1/74 11/68 Corppensauon, real average hourly, all employess,
Prices, selling, retail teade, 01 ...... .. 0466 | a7 5 1774 11768 private nu_nfarm ............................ 746 58 93 9/74 10/72
Prices, selling, wholesale trade, DI 0ags | 47 85 1774 11/68 Compensation, real average hourly, all employees,
el ' g SR farm, percent change . .............. 746C | 59 93 9/74 10/72
Profits, net, manufacturing and trade, DI . D442 | 46 85 1/74 11/68 Epn\{ate non .
Sales, mancfacturers” ... ... .. 210 24 84 1/74 11/68 arnings, average hourly, production workers, 2 .
Sales, net, manufacturing and trads, D444 | 46 85 1/74 11/68 PIIVLe NONFAIM ...y 740 |58 9 8/74 8/7
Astamabiles Earnings, average hourly, praduction workers,
- i farm, percent change .. ............. 740C | 59 92 9/74 6/72
£ e, personal cor fon, NIA ... 3¢ b 70 9/74  |10/59 E:::,i:gesn?egl average hourly, production
Gruss auto product, constant dotlars, NIA 249 18 72 9/74 PP WOrKFS, Private NONTAIM ... ...\veeeeeen., 741 58 92 6/74 6/72
Earnings, real average hourly, production
B workers, private nonfarm, percen: change . . 741C | 5¢ 92 6/74 6/72
Earnings, real spendable, average weekly . . 859 58 92 6/74 10/72
Balance of payments Wage and benefit decisions, firstyesr .... 748 59 93 10/74 6/72
Balances Waga and benefit decisions, ife of contract . L] 709 59 o3 10/74 8/72
Banking ang other capital transactions, net . . . . 575 53 88 7/74 5/69 Wages and salaries, mining, mfg., and construction .. | 53 23 76 8/74 7/68
Current BCCOURE .. ... ... .......... 517 49 87 /74 -.--.  lComposite indexes
Cursent account and Jong-term capital . 519 49 87 /74 Coincident indicators
Goods and services .................. 250 49,51 87 7/74 Five coinciders 820 |37 83 5/74 11/68
Goods, services and remittances ................ 515 49 87 7/74 Five coinciders, deflated . 825 37 83 5/7¢ saeee
Government grants and capital transactions, net 570 53 88 7/74 Five coinciders, rate of change . 820 65 ceves 6/74 11/68
Liabilities, liquid 530 50 87 7/74 5/69 Lagging indicaters, six 830 37 83 5/74 11/68
Liabilities, liquid and nonliquid §32 50 87 7/74 5/69 Leading indicators
Liquidity, net ......... 521 49 87 7/74 i Capital investment commitments ............... 814 38 83 5/74 PR
Merchandise trade . . 500 48 86 2/74, 5/69 Inventory investment and purchasing 815 |38 83 5/74
Reserve pasition, U.S. official . 534 50 87 7/74 5/69 Marginal employment adjustments . . 813 38 83 5/74 Ceree
Reserve transactions balance . . . . 522 49 87 7774 | ..., Profitability ... ............. 816 38 83 5/74 veree
Exports Sensitive financiat flows ... 817 38 83 5/74 veone
Goods and SBrVIces .. ..........o..i..n 252 51 87 7/74 5/69 Twelve [eaders, original trend ...... 811 38 83 5/74 5/74
Income on U.8. investments abroad . 642 52 88 7/74 5/69 Twelve leaders, reverse trend adjusted . .. . 810 37 83 5/74 B8/74
Investment, foreign direct, inthe US. .. .. 560 53 88 7/74 5/69 Construction
Investment income, military ssles and servicgs . 540 51 87 7/74 5/69 Building permits, new private housing . . . . *28 26,39 78 3/74 4/69
Merchandise, adjusted . 536 51 87 7/74 5/69 Contracts, total value . .. 8 25 77 seres corse
Wilitary sates to foreigners . . 546 | 52 88 7774 |5/69 Contracts awarded for commercial and indus. 9 26 77 4/71 IERERS
Ordars, new, manufacturers’ durable gnods 506 48 86 4/74 8/68% Expenditures, business, and machinery and
Ocders, new, nonelectrical machinery . 508 48 86 5/74 P equipment sales 69 27 78 8/74 8/68#
ities, U.S., p by foreig 564 53 88 7/74 5/69 Housing Starts ... ............... 28 26 78 3/74 6/72
Total, exciuding military aid . ........ 502 48 86 2/74 5/69 Residential structures, Gl tant dol., 248 |18 72 98/74 ceves
Transportation and seevices, receipts . 648 52 88 7/74 5/69 Residential structures, GPUI current dollars NIA. . 24 |12 70 9/74 10/69
Travelers, foreign, receipts from 544 52 88 7/74 5/69 Consumer goods, ratig of business equipment to . 853 62 96 3/7¢ 11/68
Imports Consumer instaliment debt ., . 66 36 82 3/74 10/72
Goads and services 253 51 87 7/74 5/69 Consumer instaliment debt, net change . . . 13 34,40 81 3/14 10/72
income on foreign investment inthe U.S. ... .. 543 52 88 7/74 5/69 Consumer installment loans, delinquency rate . . .. 33 34 81 4/74 11/72
Investment incorne of foreigners, military Consumer prices - See alsa International comparisons.
expenditures and services . [ ERER N 641 51 87 7/74 5/69 AIIEMS ..o e 781 56,66 90,103 |6/74 5/69
Investments abroad, U.S. direct . . 561 53 88 7/74 5/69 Alt items, change in .. . .| 781C |56 20 6/74 5/69
Merchandise, adjusted, excluding military . 537 51 87 7/74 5/69 Lommodities less faod 783 56 920 6/74 $/69
Wilitary expenditures abroad, US. .. .. 547 52 88 7/74 5/69 Food ............ 182 56 90 6/74 5/69
Securities, forgign, U.S. purchases 565 53 88 7/74 5/69 Services . ....... .1 788 56 20 6/74 5/69
Total, general 512 48 86 2/74 5/69 Consumer sentiment, index .........ooveniinivnns 435 45 84 1/74 11/68
Transportation and services, payments far 549 52 88 7/74 5/69 Consumption expenditures, personal - See Personal
Travelers abroad, U.S., payments by 545 52 88 7/74 5/69 consumption expenditures.
Bank loans to businesses, loans outstanding . 2 36,42 82 3/74 11/72  |Centracts and orders, plant and equipment . ........... *10 25,39 kg 8/74 9/68
Bank loans to businesses, net change .. ......... 12 33 81 3/74 11/72 Corporate profits - See Profits.
Bank rates - Seg Interest rates. -{Costs - See Labor costs and Price indexes.
Banking and other capital transactions, net, BOP _...... 575 53 88 7/74 5/69 Credit
Bonds - See Interest rates. Bank loans to businesses, change in . .. . 12 33 81 3/74 11/72
Borrawing - See Credit. Borrowing, total private ............ 118 |34 81 10/74 7/64
Budget - See Government. [ ial and i ial loans *72 36,42 82 3/74 11/72
Building - See Construction. Consumer installment debt .. .......... 66 36 82 3/74 10/72
Building permits, new private housing *29 26,39 78 3/74 4/69 Consumer installment debt, net change . . . *113 | 34,40 81 3/74 10/72
Business equipment, ratio 1o consumer goods . . 853 62 96 3/74 11/68 Consumer instaliment loans, delinquency rate 1 39 34 81 4/74 11/72
Business di new plant and *61 27,42,43} 78,84 1/74 11/68 Mortgage debt, change in .. _.................. 33 33 81 3/74 e
Business expenditures, new plant and equipmant, E D61 46 84 1/74 11/68 Current account, balance, BOP ............coovvvnns 517 49 87 7/74
Business failures, current liabilities ............ 14 34 81 4/74 P Current account and long-term capital, balance, BOP ....] 519 49 87 7/74
Business formation ......... *12 25,39 77 4/74
Business incorporations 13 25 77 4/74
Business inventories - See Iaventories. )
Business loans - See Bank loans.
Buying palicy, production materials ................. 26 28 79 11/74 st ogtense
Contract awards, military prime ................ 625 {35 89 4/74 teras
¢ Military expenditures abroad, U.S., BOP 547 |52 88 7/74 5/69
Military sales to foreigners, BOP .. .. 546, |52 88 7/74 5/69
Obligations incusred, procurement .. 621 |99 89 4/74 veene
Canada - See [nternational comparisons. Obligations incurred, total .. . .. 616 [958 89 4/74 XN
Capacity, manufacturers’, adeguacy of 46 44 84 1/74 11/68 QOrders, new, defense products 648 |56 89 8/74 vevas
Capacity, ratio of outputto ............. 850 62 96 8/74 veres Orders, new, defense products industries 647 |55 cenes 8/72 9/68#
Capital apprapriations, manufacturing, backlog 97 27 78 5/74 RN Purchases of goods and services, NIA .. .......... 264 | 14,85 71,89 10/74 ) 10/69
Capitai appropriations, mfg., newly approved .. n 26 77 5/74 ceeos Deficit - See Government.
Capital appropriations, newly spproved, O . o1t 63 97 5/74 crees Deflators - See Price indexes.
Capital consumption allowances, N1A 296 17 72 10/74 110/69  |Delinquency rate, consumer instatiment loans. ... ...... 39 34 81 4/74 11/72
Capital investment - See (avestment, capital, Depreciation, NIA ... ..o, 296 17 72 10/74 10/69
Capital investment commitments, Cl................. 81a 38 83 5/74 coeee Diffusion indexes
Cash flow, net, corporate, constant dollars . . 35 31 80 8/74 1/72 Business expenditures, new plant and equipment ... | D61 |46 84 1/74 11/68
Cash flow, net, corporate, cusrent dollars . . 34 31 80 8/74 1/72 Capital approgriations, new, manufacturing ... .... p11 |63 97 5/74 seeea

*Denotes series on the 1968 NBER “short list™ of indicators.

GPOI, gross private domestic investment; and NIA, national income and product account.
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#The “number” for this series title was changed since the publication date shown. BOP means balance of payments; CI, compasite index; D1, diffusion index;
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ALPHABETICAL INDEX—SERIES FINDING GUIDE— Continued

Sories titles Serins (E::"‘{':::"'mssgfs) Historical [ Series Sries titles Srres lﬂ"'f‘,‘;:j’ T ‘ : By
{Sew compler l'ilﬂt!{i in “Titls and Sonees gf aunber page data  |descriptions {Ser complete tittes in “Titles and Sources of l)‘nn(nﬁﬁm . e o '
Serigs * fallowing thiis index) Charts Tablos {issun date)] {issue date) Serigs,” following this index) . 0
W
Diffusion indexes- Con. Govrnment=-Con. I
Employeos, maaufactoring and trode ... L Dage | 46 83 1/74 11/68 Govasnment grants and capital transactions, BOP .. ... 510 @ L 1] S BF(H
Employess on nnnagricoltural payrolls . b oom 64 98 7/73 veeee Government purchases of geods and servil 1
Employess on nnmnqru.ulmml payrotls, cumuom nq. pal veree 100 veeen vesen Federal Government, congtant ol 263 8 7 @, | 11773
Indhustrial matermls priecs p23 | 63 97 10/74 | 4/69 Fedderal Government, cursent dellars . . 262 v 4\ el 1049
ludustrial materols pricos, components . 023 veeese 100 vever [ seees Fenderal Government, percent of GNP . 262A 73 "o 10649
Industrial produstion ... oL D47 64 a8 2/74 vesan Fodeeal, State and logot governments . 260 7 [ to/69
Hidusteial prod (1T} tesen 101 veeen PPN Mationat defense . . .. 264 71,5 i 160769
Ipitial gl 11 63 o8 1/74 6/69 Stote and 1ocat governments, G 267 l4d BT 1177
liventorius, manufacturing Daso | 47 83 1/74 11/68 State and local governments, current dollars . 266 1% n SV Frozga
Ordrs, niw, durable goods industri .. 06 63 97 10/74 | ooous State and local governments, peicent of GNP ... ... 266A 10764
Orders, new, durahle gooeds industries, components .| D6 [N 99 PN seeee  |Grnss notional produst
Orders, now, masfacturing . . . 0440 | 46 5"1 1/74 11/68 Auto product, gross, constant dallars, NIA L . 249 e
Frices, H00 comeaon stocks | 019 63 97 10/74 | 5/69 GNP, constant dollais, NIA ., *205
I~ru(:c!.., wllmq, umnufm.\urmu] D462 | 47 85 1/74 11/68 10 49
Fri Dagh | 47 85 1/71 11/68 GRP, ennstant dollars, ditferences, NIA ..y 2058 10469
D466 | 47 83 1/74 11/68 GNP, constant doliats, percent changes, NIA 205C 10769
D4gs | 47 85 1/74 11/68 GNP, enrcent dollars, NIA . *200 10769
lofesate, m.mufurmml gonds ..| D58 |[eéa 98 7774 6/69 GNP, enrrent dollars, differences, 2008 10769
Frices, yonds, .| D58 reess 102 ceeee GRP, current doilars, percent changes, NIA . 200C 10769
Frofits, manufagzuring. ... D34 | 63 97 /14 GNP, gap {potential Tuss actual) . . 207 ceres
Profits, net, m.mummmmq and 0442 | 46 85 1/74 GP, patential, canstant dallors . 206
Salus, not, manutacturing and trade D444 | a6 83 1/74 Per eapita GNP, constant dollars, NIA . 217 {
Salas, mtail stores 054 | 64 98 3/74 Por cap ta GNP, currant dollars, NIA .. .. ... oo | 218 9 (9 il ‘10/76‘1
Solos, rotail stores, eomponents ... .. D54 | .uuus 102 veden Mice deflator, implieit, MIA oo 210 a 69 Hrel 10750
Workwaok, averoge, production workers . L m 63 97 7/73 Prite deflator, implicit, differonces, NIA ., 2B | soens i0 8701 10749
Workwiek, avorego, production workers, mfg. Price deflator, implicit, pereent changes, NIA ... .. 210C cevas (] Heot t0/69
GOMPONOITS .\ ve e 01 reeae 99 eens vavee Price index, fixed weighted, gruss private
Digpogable personal it come - Seo Income, produnt, NIA m B a Nft Iy
Privg index, fixed weighted, gm 5 private
product, change in, NIA o AN 211C | 58 10 Er e cenas
E G0ss privote domestic invnsnnum - Seg [nvestmant,
' capital.
Farnirgs - Seo Compeasation,
Empleyment and uno nplayment H
Aacession rate, mamifugruring 2 20 74 8/74 8/68
Civilian labor forge, toral 841 60 94 a/74 4/72
Erployed persons in civilian labor forgo . 842 60 94 23/74 4/72 Help-wanted advertising in newspapors ......ovvvens s 46 21 74 ELARS ceees
ployens, manafacturing and trade, DI D446 | 46 85 1/74 11/68  |Helpawantad advertising, ratio to number of persuns
nloyens on nanagricultural payrolls RIS 21,41 78 /74 8/68 unemploved L. e e 860 3t 96 Y veess
Employees on nanageiculturat payeolls, cmnpunnnlo | oos1 cesen 100 PPN veeee  JHours of production workars, «mnuf.luturmg
Employoes on nenagricultural payeolts, [, B L 64 98 7/73 Avorage weekly 0vertime ..o i oo 74 nov heee
Help-wanted advartising in newspapers .. ... . .| 46 a1 74 3/74 Average workwesk N 20,08 1z} 8,y RGN
Hulp wantod advartising to persons unomployad .. | 860 62 96 3/74 GComaonents ... .. o m (ST 499 eence | aeeee
Initial claims, average weskly, unemployment Niffusion index . ..., e D1 ] a7 YAV Weees
insuranco . *5 20,39 74 4/74 Howsing
initial Llulﬂl nvn wkly, ungmp uymum insur,, D5 63 98 4/14 HOUSINGSIMS v vtrvn e ore e nniueenss 28 a5 i RESS G
Layoff roto, nmnuﬁ('lunnu .............. A ) 20 74 a/74 Hausing units authunzud by iuml bidg, parmits .... | *28 25,09 I8 RESa 1769
Man-hours in nonagricoltural establishments .. .... 1 48 21 75 10/74 | 8/68#% Rusidertial structures, ennstant dollars, GPDI, NIA .| 248 1% i2 8 covs
Man-hours in nooagric. sstablishments, rate of chy, .. [ 48 ) enen 10/74 | 8/68# [asider tial structures, eurcent dollars, GPOL NIA .. | 244 9 70 a9 v m/w!
Marginal employ vent adjostmants, G L., . , 813 38 83 5/7¢ Residertial structures, parcent of GNP, GPOI, NIA .| 244A | 1D 73 HoyY 10/69
Cvartime howrs, argduction workers, mfy. ., . ... [ 21 20 74 9/74 Varaney rate, rental ROUSINg o...ov v 847 (33 9% B 10/72
Parsans engaged 0 nonagricultural activities ... ... | 42 21 75 2/74
Unumployed persons in civilian tabor foroe, toral ... [ 843 60 94 2/74
Unemplayment 1ate, hoth sexes, 16-19 years . 846 60 94 2/71 1
Unomployment 1ato, females 20 years and aver 845 80 24 2/74
Unomployment rate, 1% weeks and over .. ... *44 22 42 75 2/74 4/72 - ., . N
Unomplayment 1ate, insured, average weekly | 45 22J 75 8/74 6/69 lmp||;,)|‘t"nr|cudnﬂdtar, GNP . ;:gﬁ . ‘y:: ::' :::i:’::
Unemployment vate, moles 20 years and over (... 844 | 60 94 2/1¢ | 4/72 pl\ r\mn:'ns """ : e | aens 09 iy 10760
Unemploymont eute, mnrried males, spouse prosent . | 40 22 75 2/74 4/72 | uu:smluamlngvs f I F wrad Lenee " e ”
Unemployment tate, Negro and other rai Geee..| 848 60 94 2/7¢ 4/72 I:L‘:;:'r]:? 2e Balance o pqvmunts and Fareign trade.
) *, 5 7
t}:}}’:,“,:}l::::}:{,:l{ :(:i:, ;i',:',‘l",' ot o o K Zﬂ: am Gompensation of employees, MIA .........oeee. 280 | 15 " RUAL RUC
Workwook, production workers, manuiactumm " 20,39 74 9/74 Gompansatiun of amg:iomasl ou porcent of 280A | 10 e 107 4 10 /40
Workweek, production workers, mfg., components .. | D1 veves 99 Ceees tional income, NI haure i smioeem 80, ¢ et 7
kawuﬂk, production warkes, manufacturing, 01 .1 D1 63 87 7/73 Compensation, average hourly, sll employess, ° - 0 9.0 .
Equipment - Seo lovictment, capital, (t;:a:lg;:qna{t):)f:rgr:/ér'a;;é'h'alu'rlly -a.I!. empluym‘ """" 145 i * 1" ‘ /s
S e nf ol Formian o " |0 f o5,
Exporis - Soe Balanee of paymonts and Foreign trade. LTIVALE NONFArT, PEFCENLENANGD + v« v v v vveesvs s 25C | 99 " G 10598
Compensation, real average hourly, all smployees,
£ privata neRfarm .. oo e 746 ) 93 By 10474
Compensation, real average huurly, all omnlnyces, |
private nonfarm, pereent change .......... 7466 | 89 ag §oye 104799
Fadere] fundsratn .. ... e 19 |38 82 6/714 | 11/73 Disnosable persenal income, constont dotlors, NIA .| 225 | 30 it B 10469
Federcl Goweenment - Sae Government, Disposable persanal income, current dollars, NIA 224 | 1 (&1} N7 10468
Final salos - Soo Sales. Disnosable personal income, per capita, canstant
inanciat flows, sonsit:ve, CI e B17 |38 83 5/74 veaas dullars, NIA . .. .. U 227 ] L] B 10469
Fixud woightod prico indox, NIA ., ceieeeed| 211 | 88 90 8/74 e Disposabla persanal income, par capita, curr.dol., NIA | 226 Rl Ob) 8w 10/64
Fureign sories - See In‘ernational mmpunmns Eurnings, average hourly, production workers, }
Foreigi trade - Sea ulsy Balance of payments. PHVALE RONFAAT . . L. 740 63 " Qe 6772
Bulanee, goods und services, NIA L 250 |13 71 8/74 5/69 Earnings, average hourly, production workers,
Holanee, merchardise trade . 500 |48 86 2/74 5/69 private nonfarm, percent ehange ... ............ 740C | 92 ey Heds G/
Exports, goads and sprvieos, NIA 252 |13 71 9/74 5/69 Earnings, real average haurly, produetion workars,
Exports, merehandise, exe). nnllmry aid slnpmun'." .| s02 |48 86 2/74 5/69 BEVAEE NONTAIM ..o 7% sk (3} 6§ G678
lmports, gonds and services, NIA cens 263 |13 71 9/74 | 5/69 Earniags, real average hourly, production workors,
Inports, merchandise 512 a8 86 2,74 5/69 private nonfarm, pereent change . Me | 8 e (5 673
Net exports of geods and services, NIA 250 13 71 9/74 $/69 Larnings, real spendable, overage weu?kly . 859 ) o (1R 10 7
Net expurts of eods and serviees, percent of Income on foreign investments in U.S., BOP . 6543 4 "8 R
GNP, NIA 2500 | 19 73 9/74 10/69 Ingame an U.S. investiments abroad, BOP . 542 | &2 a8 T
Frangs - See Intrmational comparisons. Interest. net, NIA. 288 1 K /et |t "i"
FIBBICSRIVES o ..ot 93 35 82 10/74 11/72 (nterest, net, pereent atiensl income, MIA | O 288A | 19 ¢4 1001 20/69
Investment income, inilitary soles and services, ﬂOP 540 & uy v 5769
{nvestanent income of foreigners, military
G expendhitures ond services, BOP ... ... ... .. ... 50 S £7 7 5769
Notional income, NIA 220 10 33 8 /69
Goverrment - See also Hulance of Payments and Dofience, Persons. income, monthiy 52 20,41 w6 B Py
Budgar, NIA Persona! income, NIA ......o.oooiriiiienn., 22 | e 69 8iva | ansey
Fadural oxponditures . 602 |54 89 8/74 7/68% Profits, corporate, and inventary valuation
Frderal receipts . .. 601 51 89 8/74 7/68% adjustinent, MIA ... 286 16 Ve 1060
Federal surplus o- deficit . .| 600 {sa 89 8/74 7/68% Profits, corporate, and inventory valuation
Gavermmnent surphus or deficit, total ... ... 28 |17 72 10/74 | 10/69 adjustinent, percent of national income, NIA ... 286A | 19 s 10/68

*Denotes serias on the 1966 NBER “shart list” nf indicatars. — #The “number” for this series title was changed since the publication date shown. BOP means hatange of payments; CF, composits iy ;€0 , detfuisc.tin wale-<;
GPOI, gross private domestic investment; and MIA, pational igome and produet account.
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ALPHABETICAL INDEX—SERIES FINDING GUIDE— Continued

Series titles Series (c:';il':':::fs) Historical |~ Series Series titles seics | (C:milm ,:,sl:ures) Historical | Series
{See complete titles in “"Titles and Sources cf number Pag data ipti {See titles in *'Titles and Sources of aumber page numbe date  |doscriptions
Series,” following this index) Charts Tables {issue date)] (issue date) Series,” following this index) Charts Tables {issue date}(issue date)
tncome-Con, Investment, fapital-Con.
Proprietors’ income, NIA ..................... 282 16 71 10/74 | 10/69 Orders, new, capital goods industries, nondefensz ... | 24 26 7 8/74 9/68
Proprietors’ income, pet. of national income, NIA .| 282A | 19 73 10/74 | 10/69 Piant and equipment, contracts and orders ........ *10 25,39 77 8/74 9/68
Rental income of persons, NIA ... 284 16 71 10/74 | 10/69 Piant and new business )| 27,42,43| 78,84 1/74 11/68
Rental income of persans, percent of national Plant and gquipment, new business expenditures, D| D61 46 84 1/74 11/68
incoms, NIA 284A | 19 73 10/74 | 10/69 |Investment, foreign, BOP
Wage and banefit decisions, first year .. 748 89 3 10/74 | 6/72 Foreign direct investmentsinthe US. .. .......... 560 53 88 /74 5/69
Wage and benefit decisicns, life of contract . | 749 59 93 10/74 | 6/72 Foreign purchases of U.S. securities .. 564 53 88 7/74 5/69
Wages and salarics, mining, mfg., and cunstrL,cuon .| 83 23 76 8/74 7/68 {income on foreign investments in the U. 543 52 88 /174 5/69
Industrial materials prices *23 30,40 79 10/74 | 4/69 Income an U.S. investments abroad 542 52 88 7/74 5/69
Industrial materials prices, components . D23 R 100 FU PO Investment income of foseigners, military
Industrial materials prices, B) .. _..... D23 63 97 10/74 | 4/69 expenditures and services .. 541 51 87 7/74 5/69
Industrial production - See also International comparisons. Investment income, U.S., military 540 51 87 7/74 5/69
U.S., components 047 cieen 101 veven | aannn U_S. direct investments abroad . 561 53 88 /74 5/69
D47 | 64 98 2/74 | ..... U.S. purchases of foreign securities .............. 565 53 88 7/74 5/69
*47 23,41,67 | 76,103 2/74 11/68 |[lialy - See International comparisans.
47 65 PPN 11/74 | 11/68
ﬂnsuved unemploymem
Avg. wkiy. initia) claims for unemployment insur. *5 20,39 74 4/74 6/69
Avg wkly. initial claims for unemployment insur., DI | DS 63 98 4/74 6/69 J
Average weekly insused unemployment rate ...} 48 22 75 5/74 6/69
Interest, net, NIA .. ................... . 288 16 792 10/74 | 10/69 . .
Interest, net, as percent of national income, NIA 288A | 19 73 10/74 | 10/69 Japan - See International comparisons.
Interest rates
Business loans, short-term, bank rates ............ “67 36,42 82 774 | ... L
Corporate bond yields .......... 116 35 82 6/74 7/64
Federal funds rate . . 119 35 82 6/74 11/73 N
Municipal bond yields .. 7 a5 82 6/74 7/64 abor cast per unit of output, ma 5 ' 74
Pri Labor cost per unit of output, total private ecnnomv 63 32 80 9/
rime rate charged by banks . 109 36 82 6/74 11/73  output. total private ecanom
Treasury billrate ... na | 3s 82 6/74 | 7/6a  [Labor costper unit of output, total p V.
T ; percent change . 83C 32 80 9/74
reasury bond yields 1ns |35 82 6/74 7/64 | abor cost, prige Cunit o 7 30,40 80 8/74
International comparisons P pa . !
Cansumer prices Labor force - See Employmsm and unempluvment 674
Canada 133 |66 103 11/74 | 9/72 'L-agg'"g indicators, six, CI 830 Z; 32 gf,,,
France . 136 6 103 11/74 | o/72 ayoff rate, manufacturing . . 3
taly 137 66 103 11772 | o/72 Leading indicators - See Composu e indexes.
Japan e 138 6 o3 1174 | 9/72 Liabilities, liquid, to all foreigners, 8OP .. ... e 530 50 87 /74
United‘ Km d - 132 Liabilities, tiquid and certain nonliquid, to foreign
gdom . 66 103 11/74 | 9/72 - ;
Unit official agencies, BOP. .., ...ttt | 832 50 87 7/74
ed States . . 8 56,66 90,103 6/74 5/69 o " .
West Ge Liabilities of business failul . . 14 34 81 4/74
rmany ... 135 66 103 11/74 9/72 Liguidi ! BOP 521 49 87 7/74
Industrial production iquidity bajance, net, BOP.................o. v
Canada 123 |67 103 7/74 | 10772 {Loans- See Credit.
France . 126 67 103 1/74 10/72
ftaly .. 127 67 104 1/74 10/72 M
Japan 128 |67 104 7/74 | 10/72
SE'CD' European countries 21 67 104 /74 | ..... Machinery - See investment, capital.
nited Kingdom . .. 122 67 103 1/74 10/72 . ? y
Uni " Man-hours in nonagricuttural establishments .. ......... 48 21 75 10/74 | 8/68#
ited States . . 47 23,41,67 | 76,103 2/74 11/68 b N - 65 10774 | 8/68#
West Germany . .. 125 &7 104 1/74 10/72 Man-hours in nonagricultural establishments, rate of chg, . | 48 PR 3
Stock prices Marginal employment adjustments, Cl ............ .| 813 38 83 /74 cheee
Canada 143 m 104 11/74 Mert;handlse trade - See Balance of payments and Fura|gn
France . 96 | 68 104 11/74 M see et
Italy .. 147 | es 104 11/74 M"]:;’,Vs;p:z, :hg';;i o
o I R N v B T EO PO RPN Y
United States : 19 88 104 12/73 Money supply pI_us time de_posns (M2) . 102 33 81 7/74 10/72
West Gavmany. ' 145 88 104 11,74 Money supply, time Idep.usns and deposits at
Iventaries u nnné)a;k thr|hh|nst|tutruns (M3) ... ;23 33 81 /74 10/72
N . . lortgage debt, net change 33 81 3/74 e
8“33‘::;;: ‘;i':dnsr . crange o, MA m |1s 7 10/74 | 10769  [Morigage yields, residential 18 |36 82 6/74 | 7/64
Nondurable goeds 275 15 71 10/74 | 10/69
Total, constantdollars .. .................... 246 18 72 9/74 | .....
Total, current dollars . ...l 245 12,28 70,78 9/74 10/69 N
Total, percent of GNP .......... 245A | 19 73 9/74 10/69
Finished goods, hook value, manufacturers’ 85 29 79 4/74 9/68
Inventories to sales, ratio, mfg. and trade . 851 62 96 8/74 2/69 National defense - See Defenss.
Inventory investment and purchasing, Cl ......... 815 38 83 5/74 vv... |National Government - See Gavernment.
Inventory valuation adjustment - See Profits. National incoms - See [ncome.
Manufacturers’, book value 412 44 84 1/74 11/68  |New orders, manufacturers’
Manufasturers', condition of 414 44 84 1/74 11/68 Capital goods industries, nondefense ... _......... 24 26 77 8/74 9/68
Manufacturing and trade, book value . . *n 29,42 79 a/74 2/69 Contracts and orders for plant and equipment *0 25,39 77 8f/79 9/68
Manufacturing and trade, change in . . *3 28,40 78 a/74 2/69 Defense products 648 55 89 8/7a | .....
Manufacturing and trade, DI ... | D450 | 47 85 1/74 11/68 Defense products industries 647 55 l..... 8/72 9/68#
Materials and supplies, s', change in, Durable goads industries . . *6 25,39 77 8/74 9/68
book value 20 28 79 4/74 9/68 Components ..... D& e 99 hees PPN
Materials purchased, higher inventories . 37 28 78 11/74 | ..... Diffusion index . 06 63 97 10/74 PR
Production materials, buying policy 26 28 79 /74 | ..., Export orders, durabfes excepi utos . 506 48 86 4/74 8/684
Investment, capital Export orders, nonelectrical machinery 508 48 86 $/74 R
Capital appropristions, manufacturing, backlag .... | 97 27 78 5/74 New orders, manufacturing, DI __............... D440 | 46 84 1/74 11/68
Capital appropriations, new, manufacturing ... .. .. n 26 77 5/74 Nonsesidential fixed investment, GPDI, NIA
Capital appropriations, new, manufacturing, 01 . on 63 97 /74 Constant dollars, total 247 18 72 9/74 |} .....
Capital investment commitments, C . . 814 38 83 5/74 Current dollars, total . .. 241 12 70 8/74 10/69
Construction contracts, commercial and industrial .. | 9 26 77 4/74 Percent of GNP, total 241A | 19 73 9/74 10/69
Construction contracts, total value .............. 8 25 77 PP Structures 242 12 70 9/74 10/69
Construction expenditures, business, and machinery
and equipmentsales .. .......... ... . 00 69 27 78 8/74 9/68#
Equipment, business, ratio to consumer goods . . . .. 853 62 96 3/74 11/68
Gross private domestic investment, NIA [o]
Equipment, producers” durable ... ... ... ... 243 12 70 9/74 10/69
Inventories, business, change in - See Inventories.
Nonresidential. total, constant dollars . . 247 18 72 9/7¢ | ..... QECD, European countries, industrial production .. .... ” 67 - 104 1/74 R
Nenresidential, total, current dollars . 24 12 70 9/74 10/69  |Orders - See New orders and Unfilled orders.
Nonresidential, total, percent of GNP 281A | 19 73 9/74 10/69  {Output, labor cost perunitof ....... ... o *62 32,42 80 8/74 11/68
Structures, nonresidential ._....... 242 12 70 9/74 10/69  |Output per man-hour, total private economy .| 7170 58 923 9/74 10/72
Structures, residential, constant dollars . 248 18 72 9/74 | ..... Output per man-hour, totat private econamy, change i o 770C | 59 93 9/7¢ 10/72
Structures, residentral, current dollass . . 244 |2 70 9/74 | 10/69 |Qutput per man-hour, total private nonfarm 858 | s8 93 9/74 6/68
Structores, residential, percent of GNP . 244A | 19 73 9/74 10/69  |Qutput to capacity, manufacturing . ........ 850 62 96 8/74 N
Ot e 240 12 70 9/74 10/69  |Overtime hours of production, mfg., avg. weekly . ... ... 21 20 74 9/74 RN

*Denotes series on the 1966 NBER "'short list” of indicators.
GPOI, gross private demest:c investment; and NIA, national income and product account.
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#The “number” for this szries title was changed since the publication date shown. BOP means balance of payments; C!, composite index; DI, diffusion index;
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ALPHABETICAL INDEX - SERIES FINDING GUIDE — Continued

. SO
Series tites Serivs (E;;Z?;::r;vﬁﬁi) Historical | Series Series tiles Sns M“,mv ﬂ."“ | [
{Seo complete titles in ' Titles and Sourees o "'m‘"b"(‘f’ e i data  Jdescriptions| titles i “Tittes ond Sourees of e . 4o
| B Teu B it <0 | a 1Y - b
Surivg, * following this mdox) Chaits Tubles {issuc date}] {issue date) Saries,” folowiny this ondies) 4 [
P Sl
Finl sales, NIA
Perganal eansmgption expe hﬂ)}uw«?,lnhr{%?‘?dsuw g;g L : . :‘ vj ::; :‘::
Autamabiles .. W 7o bor4 | 10/69 'ﬂ::nr;ﬂuﬁr:}jlrnqia;,uxtlu m&)lllus m |- o e §
Dutahle gonds . ... .. [ 70 974 | 10/69 Total, corrent doflss . §7 LX) 7% sy d
Durasfc poods, 1 sept et G| 283 011 70 9774 1 10/69 Jivntaries to salgs, manufagturing and trade 8 | g a6 e
Nondurably goods . .. .. G| 288 1 70 9774 | 10/69 Maehinery and equipment sales and business
Serviees ... o 7o 10/69 construction expentituies ... ... 69 v 5 by
Tatal, congtnt dallrs 23 | 11,18 70 10/69 snetactarers’ s, total value a1 | aa i £y
Total, cument dokars. . . 230 11 70 10/69 ﬁ “nifaeturing s l:nuluu" 66 21,10 %
Tatal, ereent oF GNP .o 2304 | 29 7 10769 Mamfarturion asd tade sales, net, OF )
Prirsonal ingome - St Ingenee, Hetail sles, constant dollaes . . . 74 e
Plant and equipment - 560 alsh lnvestment, capital, Vot sales, ourrent doltars . . 2% i [ A
Business oxpondi uras foe L, . 61 27,42,43 | 78,84 1/74 11/68 [‘nmpunl"l e
Business expendi wres foe, DL . D6t |46 vy 1/74 11/68 iifusion indox ES R R
Ganeaets aned arders for . 10 25,39 77 8474 9/68 NIA
Porentil e nstion ! produet 206 61 9% 4/74 PPN i L sital consumption Meances 1 a0 i s TR m
Pm:,e e . . . Giaags saving, private and gover 20 |- Ja X
Comsimer = S also Intarnatinmat canyparisuns, Porsonal s ,a\?inq ........... 202 |9 9
Altitones o] 78| 86,66 90,108 1 6/74 | /69 Parsanal saving ta digposable pers 884 Jan s
Altienis, lnmu(a in WIC |66 a0 6/74 5/69 , andistrikuted corporat
Conpmudities less fond . 783 fae 90 6/74 5/69 ki sn adjssstment . . .. 294 P 10 [T
d 82 |46 90 6774} 5/69 St slus or defiest, govemeent ... 208 v R 196y
I [ R 20 6/74 8769 Yo untis purchases, BOP
D“““m”" NI/\ ) Foraign pur(‘hasm of S, I A R [ REL
1 xou weightod, cross pivate produgt ...l 21 86 80 8/74 e us " 565 | o i Vet LG9
boend wwthmi russ private produee, ehange L, 211C |56 a0 8/71 P
baplicit priso debiotor, GNP . 20 s 69 Rf7a 10/69 817 1o 3 s
Oilfesenees 2108 ., 69 8744 10/69 o 652 s 3 r o
Perient ehianes 2.“)8 i a0 49 /74 10769 nd lacal goversment - Sea Govvrnmmn
Industriat aaterialy "3 30,40 79 10/74 | 4/69 Stk preeos - Sew also International comparisons.
Tadusteial malerials, mnnummm D23 PR 100 rees ieas t.b[) COMMON SIEEKS KT a0 40 0 a8 | o
Jnduistrial materials, 023 |63 97 10/74 | 4/69 100 common stoeks, 01 019 | a7 DICRRIE AT
Lishosr enst, price por wnit ol "7 an, a0 H0 8/74 11/68 Swm”:as -Set Gownmant, ‘
Stack - $6 alsa Intertationa) eomarisons, e
400 enmmon sto ks *19 30,40 79 10/74 | 5/69
HI0 commun susks, 08 .o, 019 ja3 97 10/74 | 6/69 T
Whelegile
All gounaustlitios .. L] 750 67 o1 7474 6/69
Farm prowhsts 52 47 91 771 6/69 649 | ov 4% I Ot
Foors and feeds, pro M 87 91 7471 6/69 648 |5~ 8% Vo SO
lagdusirial o dit 85 | 92,97 80,91 7771 6/69
Indugtrial commedities, (humm in. 8iC | &7 a1 77 6/69 Pavmnnts by U.S. traveters abcoed, BOP ... 845 |- ™ Vo RRTHA
Manufactused go ads 58 4,57 80, 01 7 6/69 ecuipts from forkign teelers i 1he (LS. BOP ... | 644 L} v Long
Manufactaeed go ds, ﬂllllllﬂl‘lll“‘» 058 |..... 102 e [ESET L 'uW i:iﬂl e . o B4 O ¢ 64
Manufactured goads, 01 D58 | 64 o8 77680 L ond yickds 115 w0 ! Vi
e b unit lor l:uus,m:mulm;(umng 17 30,40 80 _|8s7a 11/68 T i
s, selbitg '
Manufacturing, T ... .. 0462 | a7 85 1/74 11/68 u
Wannfacturiog ard trade, l)l .| D460 jav 85 1/74 11/68
Hotil teade, D1 L, . .. | D466 }a7 85 /74 11/68
Wholesae tade, 3t L, D464 | a7 RS 1/74 11/68 | yynployment
Puiimes e ehiarged by banks W9 a6 82 6/74 | 11/73 " Helpwonted afvertisng 10 persons unomploved
Producers” dusabte encipment, GPOL NIA L, .. .. 243 12 70 9,74 10/69 tisin ’ ' . 860 bag ¢
Produt tion - Suz Indus triat produetion and GNP, Tt € @i ﬂ” p ':W"é,'"'p'h',;"‘";n;“"”'K;“‘T'“ N 1 .
Praduction materials, wying patiey ..., | % 28 79 11774 | ... it ¢ sis, avy, weakdy, unemgloyment insur., 01 | D8 ) 8
Produttion of busines: equlp. to eons ey Jumis, wtio .. | 883 |en 06 3/74 11/68 Loveft rate, nnumf.\rmnn.g 13 it TR
Peoductivity . Persnns unempluyed, civilian babor fores . . 813 a1 oy
Outprot per man-houe, Wk private sconomy ... ... 0 48 a3 974 10/72 rnmployment rat
Cuutpart per sian-hour, totol privats econgiy, . lémln wmﬂ: 1619 :ms . 848 a4 oy
chaue e o] 706 }se a8 9774} 10/72 F emetes, 20 years and ovar .. .| 88 41 N
. i'gu(pnl per mandiut, tal privatg nonfarmeeon .} 858 [ 68 93 9/74 6/68 15 wneks and over “4q % Doy
Prafig . ! 5
Corporate, after saxes, constant doliars . . . . 18 30 79 8/74 1/72 :::s,:;ngw;.ﬁﬂ[ﬂ;lﬁi o ;5'4 ';; o
Coorporate, aiter 2:axs, curient doblars . . 16 40,40 79 B/74 7/68 MT,,,}@ m‘(];d ’ M3 . 49 5 oo
Corporate, and b venory valiation adj 286 16 72 10/74 | 10/69 K;gm amjimﬁvm 848 “m ‘
Catpurate, anil irventoey valuation adjustrnent, ‘r’é;tal . N *43 75 vy
pereent of sational mcome, MA ... | 26A |1o 73 10/74 | 10768 hite 847 a1 .
Cnpuosate, wndistabuted, phog uuwmmvyv.mn.ulm Unfifad :udr‘rs manufacturers’
adjustnent, NIAL L. G| 288 a7 72 10/74 | 10/69 “Bucable gaods indust - 96 | o ™ i B
Warnfoeiuring, 11 . .| 03¢ |63 97 4/7a PPN {hsable gouds industries, charge in . | 25 36) 0 [ a8
Wanobietining ard trade, wot, O . .| 0442 Yag 85 1/74 11/68 Ustéilled urders to shipsments, dusable goods indus. .| 882 | 6 35 vy 6N
Por dallar of sales, manolagtenig ... ... N L] 30 80 8/74 3/69 t;in com - See Intormationa) RpasOnS, H
Pofiability, 01 816 | as 83 G/74 e, Ingt s T
Rutin, prafits to- ngome oriy 22 30 80 #/7q 7/68
Proprictens’ ingome, MA o] 282 16 n 10/7a | 10/69 v
Proprictors’ ingom, m.unt ul national ingonu, NIA . 282A |19 73 10/71 | 10/69
Prechiiged mlerial reent of companies repening
highe fnventonies . Lo 37 28 78 veowt |, L., |Vesosey rote inrentat hoasing .. ...l 857 | Bl v 107
VEntar porfermines ... oov v cve s 32 KR ] 1P .
]
w
Hental income of persing, NIA 284 16 72 10/74 | 10/69
Hental neumme of pers mereed of nationa; mens Wagys il sacaries - Soe Compansation.
HNIA """"" 2844 |19 73 10/7 10/69 Vst Bsmary - Sue tatertational eceparisons,
esares position, U.S. BOP | 534 |s0 87 /71 8769w rces
Resur) traristctions ke, 1T 522 [a9 K7 /71 e e (ﬁnmuditim 750 a1 e Grnn
Reservos, fro ... e 93 |as 82 10/74 | 11772 Fi m‘];n oduts o m . o
i al slevictings - Se olso Hone 5ing. ‘;," qund o %1 o8 K hrk
Regidential struczares, eonglant dollars, GPB1, NIA . | 208 |18 72 /74 | L. lissstrial comaneditios . T sk 50,4 v 169
Residuntial strugoares, eaerent dullars, GPD), NI .. | 244 12 70 9/74 10/69 m‘/“‘ il OB, LA 1 e 55 P vy Y
Regiduntial strueiums, pareent of GNP, GRDLNIA L | 244A |19 73 @774 10/69 Mk ' red qmms. 58 0,0 VY )
Manubactored goods, cotip: 058 |..... (K5 . . e
s Mavwsfactured goods, D8 ... 058 | o~ o8 Eh
i Wirkwank of production workers, monufagturing . M| a8, a6 7
{Whrkeweok of praductinn wirkers, oilg., cimponoents . . . or {..... Ll
Salaries - $eo Compentation. Carkwink of production werbers, monufagturing, 00 ... | D1 5 J av

*Deonntes crnies on the 1966 NBER “shart 1517 of idicators.  #The “number” for this series title was chonged since the publicction date shown, BOP means botanee of payments, G1, comprere 1.0, 016 Bt

GPOL, gros private domestic investownt; and NEA, matm) iccome und produst aceount,
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TITLES AND SOURCES OF SERIES

\Mth_ each of the report’s six sections, series are hsted.m 233. Personal consumption expenditures, durable goods 253. imports of goods and services {Q).—Department of

numerical order according to series numbers. The series except automobiles, in current dollars (Q).— Commerce, Bureau of Economic Analysis

numbers are for identification purposes only and do not Department of Commerce, Bureau of Economic (A5, D2)

refiect series refationships or order. To find chart and table Analysis (A3)

page numbers, historical data, and series descriptions, consult 260. Government purchases of goods and services, total

the “Alphabetical index—Series Finding Guide.” 234. Personal consumption expenditures, automobiles, {Q).—Department of Commerce, Bureau of Eco-

in current dolfars (Q).—Department of Commerce, nomic Analysis (AB)

The alphabetic-numeric designations following each series Bureau of Economic Analysis {A3)

titlz and source indicate the charts and tables in which the 262. 1'-:-: z‘s’":;ta?0("8;"’"52‘a£:‘nr:2tasgsf “’:fm%%’driea"g sre""

series may be found. See the table of contents for the chart 236. Personal consumption expenditures, nondurable of Economic Analygis eree. u(fi%l’;

and table titles and page numbers. “M" indicates monthly goods, in current dollars (Q).—Department of

series; “0Q" indicates quarterly series. Dat:la' applx to the Commerce, Bureau of Economic Analysis (A3} 262A. Federal Government purchases of goods and serv-

whole peml)ld except for series designated by “EOM" (end of ) ) . . ices as a percent of gross national product

‘month) or “EQQ" (end of quarter). 237. Personal consumption expenditures, services, in (Q).-Department of Commerce, Bureau of Eco-

current dollars (Q).—Department of Commerce, nomic Analysis (A1)

The “A” following a series number indicates & component Bureau of Economic Analysis (A3)

series {same number) as a percent of an aggregate series, such 263. Federal Government purchases of goods and services,

as GNP or national income. The series in section B preceded 240. Gross private domestic investment, total {Q).— 1958 dollars (0).—Department of Commerce, Bureau

by an asterisk {*) are included in the 1966 NBER “‘short list” Department of Commerce, Bureau of Economic of Economic Analysis (A10)
i‘:‘fd‘;z:::s:aal :‘i?;:::::i'nﬂ:;n 88. The "D preceding a number Analysis (ad) 264. _Federal §ovemment purchases of goods and serv-
* 241 G 5 domestic fixed i ¢ " ices, national defense (Q).—Department of Com-
- Gross private domestic fixed investment, total non- merce, Bureau of Economic Analysis (AB, D3)

. residential (Q).—Department of Commerce, Bureau
,A Natlonal Income and Product of Economic Analysis (A4) 266. State and local government purchases of goods
. o and services, total (Q).—Department of Commerce,

0. Gross mational product in current dollars (Q).— 241A. Gross private domestic fixed investment, total non- Bureau of Economic Analysis (AB)
Department of Commerce, Bureau of Economic residential as a percent of gross national product
Analysis (A1, B2, B8, E5) (Q).—Department of Commerce, Bureau of Eco- 266A. State and [ocal government purchases of goods and

o nomic Analysis (A1) services as a percent of gross national product

205. Gross national product in 1958 dollars (0).- . o (Q).-Department of Commerce, Bureau of Eco-

\ Department of Commerce, Bureau of Economic 242. Grpj,s P"'Vate d°'“es"(‘a)f"g?d mvestmen;, Cﬂﬂn- nomic Analysis (A1)

! : - " )
Analysis (A1. B2, B8, E1. E5) ﬁf,'m‘;f"g’ure:ﬁ”:}"éﬂ‘onomic Aﬁgf;ﬁ{?"" o (ZT) 267.  State and local government purchases of goods and

210. Implicit price deflator, gross national product ) L i services, 1958 dollars (Q).—Depa_rtment of Com-
{Q).—Department of Commerce, Bureau of Eco- 243.  Gross private domestic fixed investment, pro- merce, Bureau of Economic Analysis {A10)
nomic Analysis (A1) ducers’ durable equipment (Q).—Department of

Commerce, Bureau of Economic Analysis (Ad) 270. Final sales, durable goods (Q).—Department of

5. Per capita gross national product in current dollars Commerce, Bureau of Economic Analysis (A7)
(Q).—Department of Commerce, Bureau of Eco- 244, Gross private domestic fixed investment, residential
nomic Analysis and Bureau of the Census (A1) structures (Q).—Department of Commerce, Bureau 211, Change in business inventories, durable godds

of Economic Analysis (A4) (0).-5-Departm_ent of Commerce, Bureau of Eco-

l217. Per capita gross national product in 1958 dollars nomic Analysis (A7)
(Q).-Department of Commerce, Bureau of Eco- 244A. Gross private domestic fixed investment, residential

nomic Analysis and Bureau of the Census (A1) structures as a percent of gross national product 273. Final sales (series 205 minus series 246), 1958

(Q).—Department of Commerce, Bureau of Eco- doltars {Q).—Department of Commerce, Bureau of

220. Mational income in current dollars {(2).—Depart- nomic Analysis (A1) Economic Analysis ' (A10)
ment of Commerce, Bureau of Economic Analysis

(A2) 245. Gross private domestic investment, change in busi- 214, Final sales, nondurable goods, (Q).—Department of
ness inventories after valuation adjustment, all Commerce, Bureau of Economic Analysis (A7)

[222. Personal income in current dollars (Q).—Depart- industries (Q).—Department of Commerce, Bureau
ment of Commerce, Bureau of Economic Analysis of Economic Analysis (A4, B4) 275. Change in business inventories, nondurable goods

(A2) {Q).—Department of Commerce, Bureau of Eco-
245A. Change in business inventories as a percent of nomic Analysis (A7)

1224.  Disposable personal income in current dollars gross national product {Q).—Department of Com-

{Q).—Department of Commerce, Bureau of Eco- merce, Bureau of Economic Analysis (A11) 280. Compensation of employees (0).—Department of
nomic Analysis (A2) Commerce, Bureau of Economic Analysis (A8}
246. Gross private domestic investment, change in busi-

225. Disposable personal income in 1958 dollars ness inventories, all industries, 1958 dollars 280A. Compensation of employees as a percent of national
(Q).-Department of Commerce, Bureau of Eco- (Q).—Department of Commerce, Bureau of Eco- income {Q).—Department of Commerce, Bureau of
nomic Analysis (A2) nomic Analysis {A10) Economic Analysis {a11)

126. Per capita disposable personal income in current 247. Gross private domestic fixed investment, total 282. Proprietors’ income (Q).—Department of Com-
dollars (Q).—Department of Commerce, Bureau of nonresidential, 1958 dollars {Q).—Department of merce, Bureau of Economic Analysis (A8)
Economic Analysis (A2) Commerce, Bureau of Economic Analysis  (A10)

282A. Proprietors’ income as a percent of national income

127. Per capita disposable personal income in 1958 248.  Gross private domestic fixed investment, residential {Q).—~Department of Cammerce, Bureau of Econamic
dollars {Q).~Department of Commerce, Bureau of structures, 1958 dollars (Q).—Department of Com- Analysis (A11)
Economic Analysis (A2} merce, Bureau of Economic Analysis (A10}

. 284, Rental income of persons (Q).—Department of

130. Personal consumption expenditures, total, in cur- 249. Gross auto product in 1958 dollars (Q).—Depart- Commerce, Bureau of Economic Analysis (AB)
rent dollars {(Q).—~Department of Commerce, ment of Commerce, Bureau of Economic Analysis
Bureau of Economic Analysis (A3) (A10) 284A. Rental income of persons as a percent of national

income (Q),—Department of Commerce, Bureau of
130A. Personal consumption expenditures as a percent of 250.  Net exports of goods and services, excluding transfers Economic Analysis (A1)

‘ gross national product (Q).~Department of Com- under military grants (Q).—Department of Com-
merce, Bureau of Economic Analysis (A1) merce, Bureau of Economic Analysis (A5, D2}

: 286. Corporate profits and inventory valuation adjust-

b.'ﬂl. Personal consumption expenditures, total, in 1958 250A. Net exports of goods and services as a percent of ment (Q).—Department of Commerce, Bureau of

dollars (Q).—Department of Commerce, Bureau of gross national product (Q).—Department of Com- Economic Analysis (A8)
Economic Analysis (A3, A10) merce, Buregau of Economic Analysis (A1)

‘ 286A. Corporate profits and inventory valuation adjust-

|Z32. Personal consumption expenditures, durable goods, 252. Exports of goods and services, excluding transfers ment as a percent of national income (Q).—Depart-

in current dollars (Q).—Oepartment of Commerce, under military grants (Q).—Department of Com- ment of Commerce, Bureau of Economic

Bureau of Economic Analysis (A3} merce, Bureau of Economic Analysis (A5, D2) Analysis (A1)
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TITLES AND SOURCES OF
SERIES—Continued

288.

288A,

280,

292,

294,

296.

298,

Net interest (Q).—Department of Commerce, Bu-
reau of Egonomic Analysis (AB}

Net interest as a percent of national income (Q).—
Department of Commerce, Buyrcau of Economic
Analysis (A1)

Gross saving—-private saving plus government sur-
plus or deticit (Q).~Department of Commerce, Bu-
reau of Economic Analysis {A9)

Personal saving (Q).~Department of Commerce,
Bureau of Economic Analysis (A

Undistributed corporate profits plus inventory val-
uation adjustment (Q).—Departmant of Commerce,
Bureau of Economic Analysis (A9)

Capital consumption allowantes, corporate and
noncorporate (Q).—Department of Commerce, Bu-
requ of Economic Analysis (A9)

Government surplus or deficit, total (Q).—Depart-
ment of Commerce, Bureau ofr Economic Analysis

B Cyclical Indicators

1.

*5.

*6.

*10.

n

*12.

13.

14,

122

Digitized for FRASER

Average workweek of production workers, manu-
facturing (M).—Department of Labor, Bureau of
Labor Statistics (B1, B8, E3, E4)

Accession rate, manufacturing (M).—Department of
Labor, Bureau of Lsbor Statistics (81)

Layoff rite, manufacturing (M).—Department of
Labor, Bureau of Labor Statistics (81)
Average weekly initial claims for unemployment
insurance, State programs {M).—Department of
Labor, Manpower Administration; seasonal adjust-
ment by Bureau of Economic Analysis  (B1, E3)

Value of manufacturers’ new priers, durable goods
industrigs (M).—Department of Commerce, Bureau
of the Census (B3, BB, E3, £4)

Index of construction contracts, total value
{M).—McGraw-Hill Information Systems Company.
(Used by permission. This saries may not be
reproduced without written permission from the
spurce.) (B3)

Construction contracts awarded for commercial
and industrial buildings, floor space {M).~McGraw-
Hill Information Systems Company; seasonal ad-
justment by Bureau of Economic Analysis and
National Burcau of Economic Hesearch, Inc. (Used
by permission. This series may not be reproduced
without written permission from the source.) (B3)

Contracts and orders for plant and equipment
(M).—Department of Comméree, Bureau of the
Census, and  McGraw-Hill Information Systems
Company,; seasonal adjustment by Bureau of the
Census and Bureau of Economic Analysis (B3, B8)

Newly opproved capital appropriations, 1,000
manufacturing corporations ((}).—The Conference
Board (B3, £3)

Index of net business formation {M).--Department of
Commerce, Bureau of Economic Analysis; seasonal
adjustment by Bureau of E¢onomic Analysis and
National Bureau of Economic Research, Inc. (B3, B8)

Number of new business incorporations (M).—Dun
and Bradstreet, Inc.; seasonal adjustment by Bu-
reau of Zconomic Analysis and National Bureau of
Economic Research, Inc, (83)

Current liabitities of busingss failures (M).—Dun
and Bradstreet, Inc. (B6)
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18.

*16.

7.

*19.

20

21.

22,

*23.

24,

25.

26.

28.

*29.

*31.

32.

33.

34.

35.

37.

Profits (after taxes) per dollar of sales, all manu-
facturing corporations (Q).—Federal Trade Com-
mission and Securities and Exchange Commission;
seasonal adjustment by Bureau of  Ec¢enomic
Analysis (BS)

Corporate profits after taxes {Q).-Department of
Commerce, Bureau of Economic Analysis (85, B8}

Index of price per unit of labor cost—ratio, index
of wholesale prices of manufactured goods (unad-
justed) to seasonally adjusted index of compen-
sation of employees (sum of wages, salaries, and
supolements to wages and salaries) per unit of
output (M).—Department of Commerce, Bureau of
Economic Analysis; Depariment of Labor, Bureau
of Labor Statistics; and Board of Governors of the
Federal Reserve System (85, B8)

Corporate profits after taxes, 1958 dollars (Q)—
Department of Commerce, Bureau of Economic
Analysis (85)

Index of stock prices, 500 common stocks (M).—
Standard and Poor's Corporation (85, B8, E3, F3)

Change in book value of manufacturers’ inventories
of materials and supplies (M).-Department of Com-
merce, Bureau of the Census (B4)

Average weekly overtime hours of production
workers, manufacturing (M).~Department of Labor,
Bureau of Labor Statistics (B1)

Ratio of profits {after taxes} to income originating
in corporate business {Q),—Department of Commerce,
Bureau of Economic Analysis {85}

Index of industrial materials prices (M).~Dapartment
of Labor, Bureau of Labor Statistics

(B5, B8, 3, E4)

Value of manufacturers’ new orders, capital goods
industries, nondefense (M).--Oepartment of Com-
merce, Bureau of the Census (83)

Change in manufacturers’ unfilled orders, durable
goods industries (M).~Department of Commerce,
Bureau of the Census (B4)

Buying policy—-production materials, percent of com-
panies reporting commitments 60 days or fonger
{M).—National Association of Purchasing Manage-
ment (84)

New private housing units started, total {M).—Depart-
ment of Commerce, Bureau of the Census (B3)

Index of new private housing units authorized by
local building permits (M).—-Department of Com-
merce, Bureau of the Census (B3, B8)

Change in book value of manufacturing and trade
inventcries, total (M).--Department of Commerce,
Bureau of Economic Analysis and Bureau of the
Census (B4, B8)

Vendor performance, percent of companies reporting
slower deliveries (M).-Purchasing Management
Association of Chicago (84)

Net change in mortgage debt held by financial
institutions and life insurance companies (M).—
Institute of Life Insurance; Federsl Natipnal Mort-
gage Association; Department of Housing and Urban
Development, Government National Mortgage
Association; Naticnal Association of Mutual Savings
Banks; U.S. Savings and Loan League; and Board of
Governors of the Federa’ Reserve System; seasonal
adjustment by Bureau of Economic Analysis  (B6)

Net- cash flow, corporate, current dollars (Q).—
Department of Commeice, Bureau of Economic
Analysis (B5)

Net cash flow, corporate, 1958 dollars (Q).—Depart-
ment of Commerce, Bureau of Economic Analysi?

Percent of companies reporting higher inventories of
purchased materials (M).—National Association of
Purchasing Management; seasonal adjustment by
Bureau of Economic Analysis (B4)

39.

40.

1.

42.

*43.

*44.

48,

46,

*47.

48.

50.

*54.

55.

*66.

§7.

8.

59.

*61.

*62.

Percent of consumer installment loans definquent 30
days and over (LCM).- Amrrican Bankers Associ-
ation; spasonal adjnstment by ureab of Leodemic
Analysis ont; Nationl-Burean of Eeanomic Ruszarch,
Ing. (Birnonthly sinez Dacemier 1964) {RB)

Unemployment mt, marrigd males, spouse jresent
{M). rl‘i‘m tment of Laber, Bureau of Labor Statis-
ties, and Department of Conmerce, Burcau ot the
Censuis {81

Number of employees on vonagricultural payrolls,
establishment swvey 1M), lJupartnwnr of b,
Bureau of Labor $tetistics (31, 18, 3, £

Total number of prrsons envajed in nodagricaltural
activitics, ‘abor fo:ce suivey [(M).-Depistnumt of
Labar, Bursau of L ibor Stutisties, and Departrent of
Comiee, Burea ¢ f the Qursus 1)

Unemployment rate, total {M). -Departioont  of
Labar, Burzau of L l)()f"xmi]‘tl e, and Departinent of
Comin e, Bureas O the Geisus {1, 18)

Unemplayment -ae, 15 weeks and over (M). -
Depertinent of Labor, Bareae of Labor Statistizs, and
Depaitomert of Con merce, 1rnu of the Census )

111, B8

Averagr weekly insured un-mployment rat: State
programs MY -Depareaent of Labor, Monpower
Administrion {R1)

Index of help-vianted advertising in  newipapers
(M).--The Contera ee Boasd (1)

Index of industrial production (M), Baied af Gov-
ernors 0f the Feder il Reserve System
B2, 88, €63, 04,18, F2)

Man-hours in nunagncuhuu Al establishmants (M).~
Depurtment of Labor, B o of Libor Sn..uat 5] )
{31, &6

Perscngl income (M), Itepatinent of Lommt'rt,c
Burcau of Sgenom ¢ Aralyss

Wage and salary income in mining, manufasturing,
and construction (M) -desaniment of Cortaerce,
Bureay ot teononit Analys 3 (82)

Sales of ratail stores (M), «
Burzan 0f the Census

Papartment of Gorineree,
(B2, 88,1 3, (4}

Index of wholesale prices. industrial commodities
{M). -Departiment of Lator Bureaw of Labor Stotis-
tics 138, 1:6)

Manufacturing end trade s.ides (M) Degarimont of
Commeree, RBuresin of ¥ eonanie Amalysis anc Buaread
of the Census tH2, B8)

Final sales (series 00 minu seiies 245) {Q). -Pepart.
ment of Camnerey, Bareau o Leonmmic Anlysis

ﬂnde of wholesale prices, manufactwred  goods
(V). -Bepartment ot Laba , Bureau of Laber Statis:
tics (84, D4, 1 3, 14)

Sales of rztad s10°es, 1967 dollars (M), apavtmient
of Comnserce, Bureas of e snamic Analysis {32)

Business expendlitures for vew plant and equipment,
total {C). -Department o Commerce, Hueau ot
Econanie Aaghys s (B3, B, €1, C2)

Index of labor cost pev unit of output, total
marklaciuring- i tio, indix of compansation of
empiayers in mawfacturing (the sum of wanes and
salarios and supplements 10 wages and salaries) to
index  of industrial preduction,  manuacturing
(M).= ~Department of Gorinnree,  Burzau of Lco-
agmic Anal and tha Vorid of Govienans of the
Federal Hoserve Systom {135, B8)
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63.

65.

66.

*67.

68.

69.

*71.

*72.

85.

93.

96.

97.

102.

109.

110.

2.

*113.

114,

115.

116.

1n.

Index of unit labor cost, total private economy
(Q).—Department of Labor, Bureau of Labor Statis-
tics (B5)

Manufacturers’ inventories of finished goods, book
value, all manufacturing industries {EOM).—Depart-
ment of Commerce, Bureau of the Census {B4)

Consumer installment debt (EOM).—Board of Gov-
ernors of the Federal Reserve System, FRS seasonally
adjusted net change added to seasonally adjusted
figure for previous month to obtain current figure

(88)

Bank rates on short-term business loans, 35 cities
(Q).—Board of Governors of the Federal Reserve
System (86, 88)

Labor cost {current dollars) per unit of gross product
(1958 dollars), nonfinancial corporations—ratio of
current-dollar compensation of employees to gross
corporate product in 1958 dollars (Q).—Department
of Commerce, Bureau of Economic Analysis (BS)

Manufacturers’ machinery and equipment sales and
business construction expenditures (industrial and
commercial construction put in place) (M).—
Department of Commerce, Bureau of the Census (B3)

Manufacturing and frade inventories, total book value
(EOM).—Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (B4, B8)

Commercial and industrial loans outstanding, weekly
reporting large commercial banks (M).—Board of
Governors of the Federal Beserve System; seasonal
adjustment by Bureau of Economic Analysis (B6, B8)

Change in U.S. money supply {(demand deposits plus
currency) [M1] (M).—Board of Governors of the
Federa! Reserve System (B6)

Free reserves (member bank excess reserves minus
borrowings) (M).—Board of Governors of the Federal
Reserve System (B6)

Manufacturers” unfilled orders, durable goods indus-
tries (EOM).—Department of Commerce, Bureau of
the Census (B3)

Backlog of capital appropriations, manufacturing
{EOQ).—The Conference Board (B3)

Change in U.S. money supply plus time deposits at
commercial banks other than large CD's [M2]
{M).—Board of Governors of the Federal Reserve
System (B6)

Change in U.S. money supply, plus time deposits at
commercial banks other than farge CD's, plus depos-
its at nonbank thrift institutions [M3] (M).—Board
of Governors of the Federal Reserve System (B6)

Average prime rate charged by banks (M).—Board of
Governors of the Federal Reserve System (86)

Total funds raised by private nonfinancial borrowers
in credit markets (Q).—Board of Governors of the
Federal Reserve System (B6)

Net change in bank loans to businesses (M).—Board
of Governars of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis  {B6)

Net change in consumer installment debt (M),—Board
of Governors of the Federal Reserve System (B6, B8)

Discount rate on new issues of 91-day Treasury bills
{M).—Board of Governors of the Federal Reserve

System (B6)
Yield on long-term Treasury bonds (M).—Treasury
Department (B6)

Yield on new issues of high-grade corporate bonds
{M).—First National City Bank of New York and
Treasury Department (86)

Yield on municipal bonds, 20-bond average (M).—The
Bond Buyer (86)
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118.

1.

*200.
*205.
245,

810.

8.

813.

814,

815,

816.

817.

820.

825,

830.

Secondary market yields on FHA mortgages
(M).—Department of Housing and Urban Oevelop-
ment, Federal Housing Administration (B6)

Federal funds rate (M).—Board of Governors of the
Federal Reserve System (B6)

Gross national product in current dollars (Q). See in
section A.

Gross national product in 1958 doflars (Q). See in
section A.

Change in business inventories (GNP component)
(Q). See in section A.

Twelve leading indicators—reverse trend adjusted
compaosite index (includes series 1, 5, 6, 10, 12, 16,
17, 19, 23, 29, 31, and 113) (M).—-Department of
Commerce, Bureau of Economic Analysis (B7)

Twelve leading indicators—composite index prior to
reverse trend adjustment (includes series 1, 5, 6, 10,
12, 16, 17, 19, 23, 29, 31, and 113) (M).—Depart-
ment of Commerce, Bureau of Economic Analysis

B7)

Marginal employment adjustments—leading com-
posite index (includes series 1, 2, 3, and 5) (M).—
Department of Commerce, Bureau of Economic
Analysis (B7)

Capital investment commitments—leading composite
index (includes series 6, 10, 12, and 29) (M).—
Department of Commerce, Bureau of Economic
Analysis (B7)

Inventory investment and purchasing—leading com-
posite index (includes series 23, 25, 31, and 37)
(M).—Department of Commerce, Bureau of Eco-
nomic Analysis (87)

Profitability—teading composite index (includes series
16, 17, and 19) (M).—-Department of Commerce,
Bureau of Economic Analysis (87}

Sensitive financial flows—leading compesite index
(includes series 33, 85, 112, and 113) (M).—Depart-
ment of Commerce, Bureau of Economic Analysi?

B7

Five coincident indicators~composite index (includes
series 41, 43, 47, 52, and 56) (M).—Department of
Commerce, Bureau of Economic Analysis  (B7, ES)

Five coincident indicators—deflated composite index
(includes series 41, 43, 47, 52D, and 56D} (M).—
Department of Commerce, Bursau of Economic
Analysis (B7)

Six lagging indicators—composite index (includes
series 44, 61, 62, 67, 71, 72) (M).—~Department of
Commerce, Bureau of Economic Analysis (B7)

C Anticipations and Intentions

61.

410.

412,

414,

416.

420.

Business expenditures-for new plant and equipment,
all industries (Q). See in section B.

Manufacturers’ sales, total value (Q).—-Department of

Commerce, Bureau of the Census {C1)
Manufacturers’ inventories, total book value
(EQQ).—Department of Commerce, Bureau of the
Census {c1)

Percent of total book value of inventories held by
manufacturers classifying their holdings as high, less
percent classifying holdings as low (E0Q).—Depart-
ment of Commerce, Bureau of the Census 1

Percent of total gross capital assets held by com-
panies classifying their existing capacity as inade-
quate for prospective operations over the next 12
months, less percent classifying existing capacity as
excessive (E0Q).—Department of Commerce, Bureau
of Economic Analysis {C1)

Current income of households compared to income a
year ago (percent higher, lower, and unchanged)
{Q).—Department of Commerce, Bureau of the
Census (Ct)

425,

430.

435.

D440.

D442

D444,

DA46.

0450.

D460.

Da62.

D464.

D466.

Mean probability (average chances in 100) of sub-
stantial changes (increase, decrease, and increase less
decrease) in income of households {Q).—Department
of Commerce, Bureau of the Census (c1)

Number of new cars purchased by households
(Q).—Department of Commerce, Bureau of the
Census (cn

Index of comsumer sentiment (Q).—University of
Michigan, Survey Research Center {C1)

New orders, manufacturing (Q).—Dun and Bradstreet,
Inc. (Used by permission, This series may not be
reproduced without written permission from the
source.) (C2)

Net profits, manufacturing and trade {(Q).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Net sales, manufacturing and trade (Q).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Number of employees, manufacturing and trade
{Q).—Dun and Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

Level of inventories, manufacturing and trade
{Q).~Dun and Bradstreet, Inc. {Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

Selling prices, manufacturing and trade (Q).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Selling prices, manufacturing (Q).-Dun and Brad-
street, Inc. (Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

Selling prices, wholesale trade (Q).—Dun and Brad-
street, Inc. (Used by permission. This series may not
be reproduced without written permission from the
source.) {C2)

Selling prices, retail trade (Q).—Dun and Bradstreet,
Inc. {Used by permission. This series may not be
reproduced without written permission from the
source.) (C2)

D Other Key Indicators

55.

58.

211,

250.

252.

253.

264.

500.

602.

Index of wholesale prices, industrial commodities
(M). See in section 8.

Index of wholesale prices, manufactured goods (M).
See in section B.

Fixed weighted price index, gross private product
(Q).—Department of Commerce, Bureau of Economic
Analysis (D4)

Balance on goods and services; U.S. balance of
payments {Q). See in section A.

Exports of goods and services, excluding transfers
under military grants; U.S. balance of payments (Q).
See in section A.

Imports of goods and services: U.S. balance of
payments (Q). See in section A.

Federal Government purchases of goods and services,
national defense {Q). See in section A.

Merchandise trade balance (Series 502 minus series
512) (M).~Department of Commerce, Bureau of the
Census (D1)

Exports, excluding military aid shipments, total

{M).—Department of Commerce, Bureau of the
Census (01)

123
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506.

508.
512

515.
517.
519.
521.
522.

530.

632,

534.

536.

537.

540,

541.

542,

543.

5485,

124

Manufacturers’ new orders for export, durahle goods
except motor vehicles and parts (M).—Department of
Cornmerce, Bureau of the Census (D1)

Index of export orders for nonelectrical machinery
(M).=McCraw-Hill, Department of Economics{D1)

General imports, total (M).~-Dgpartment of Com-
merge, Burzau of the Census (D1)

Balance on goods, services and remittances; U.S.
halance of payments (Q).—Department of Cornmerce,
Bureau of Economic Analysis (D2)

Balance on current account; U.S. balance of pay-
ments (Q) —Department of Commerce, Bureau of
Economic Analysis (D2)

Balance on current account and long term capital;
U.S. balance of payments (Q).—Department of Com-
merce, Burzau of Economic Analysis (P2)

Net liquidity balance; U.S. balance of payments
(Q).—Depa-tment of Commerce, Bureau of Economic
Analysis (D2)

Official reserve transactions balance; U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (02)

Liquid lialilities (excluding military grants) to all
foreigners, total outstanding: U.S. balance of pay-
ments (EOQ).~-Department of Commerce, Bureau of
Economic Analysis (D2}

Liquid anl certain nonliquid liabilities (excluding
military grants) to foreign official agencies, total
outstanding: U.S. balance of payments (EQQ).—
Department of Commerce, Bureau of Economic
Analysis {02)

U.S. official reserve (assets) position, excluding
military grants: U.S. balance of payments (E0Q).—
Department of Commerce, Bureau of Economic
Analysis (D2)

Merchandise exports, adjusted, excluding military
grants: U.8. balance of payments (Q).--Department
of Commerce, Bureau of Economic Analysis  (D2)

Merchandise imports, adjusted, excluding military:
U.S. balance of payments (Q).—Department of
Commerce, Bureau of Egonomic Analysis (D2)

U.S. investment income, military sales, and other
services exports, excluding military grants: U.S.
halance of payments {Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Foreigners' investment income, military expenditures
and other services imports: U. $. balance of payments
(Q).—Department of Commerce, Bureau of Economic
Analysis (02)

Income on U.S. investments abroad: U.S. balance of
payments {Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Income on foreign investments in the U.S.: U.S.
balance of payments {Q).—-Department of Commerce,
Bureau of =conomic Analysis (D2)

Receipts from foreign travelers in the U.S.: U.S.
balance of payments (Q).—Departrnent of Commerce,
Bureau of Zconomic Analysis (D2)

Payments by U.S. travelers ahrpad: U.S. balance of
payments (Q).--Department of Cemmerce, Bureau of
Economi¢ Analysis (02)
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546.
547.
548.
549.
560.
561.
5‘64.
565.
570.
575.
600,
601.
602.

616.

621.

625,

647.

648.

740.

1,

745,

746.

Military sales to foreigners: U.S. balance of payments
(Q).~Department of Commerce, Bureau of Economic
Analysis (D2)

U.S. military expenditures abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Receipts for transportation and other services: U.S.
balance of payments (Q).-Department of Commerce,
Bureau of Economic Analysis (D2)

Payments for transportation and other services: U.S.
balance of payments (Q).—-Department of Commerce,
Bureau of Economic Analysis (D2)

Foreign direct investments in the U.S.: U.S. halance
of payments {Q).—Department of Commerce, Bureau
of Economic Analysis D

U.S. direct investments abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis {D2)

Foreign purchases of U.S. securities: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis {D2)

U.S. purchases of foreign securities: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Government grants and capital transactions, net: U.S.
balance of payments (Q).--Department of Commerce,
Bureau of Economic Analysis (D2)

Banking and other capital transactions, net: U.S.
balance of payments (().—Department of Commerce,
Bureau of Economic Analysis (D2)

_Federal Government surplus or deficit, national
income and product accounts (Q),—Department of
Commerce, Bureau of Economic Analysis (D3)

Federal Gavernment receipts, national income and
product accounts (Q).—Department of Commerce,
Bureau of Economic Analysis (03)

Federal expenditures, national income and product
aceounts (Q).—Department of Comrnerge, Bureau of
Economic Analysis (D3)

Defense Department obligations incurred, total,
excluding military assistance (M).—Department of
Defense, Fiscal Analysis Division; seasonal adjust-
ment by Bureau of Economic Analysis (D3)

Defense Department obligations incurred, procure-
ment {M).—Department of Defense, Fiscal Analysis
Division; seasonal adjustment by Burgau of Ecanomic
Analysis (D3)

Military prime contract awards to U.S. business firms
and institutions (M).—Department of Defense, Direc-
torate for Statistical Services; seasonal adjustment by
Bureau of Economic Analysis {D3)

New orders, defense products industries (M).—
Department of Commerce, Bureau of the Census (D3)

New orders, defense products (M).—Department of
Commerce, Bureau of the Census (D3)
lndex of average hourly earnings of production
workers, private nonfarm economy-adjusted for
overtime  (in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Labor Statistics (D5)

index of real average hourly earnings of production
workers, private nonfarm economy-adjusted for
overtime  (in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Labor Statistics {D5)

Index of average hourly compensation, all employees,
private nonfarm economy (Q).—Department of
Labor, Bureau of Labor Statistics (D5)

index of real average hourly compensation, all
employees, private nonfarm economy (Q}.-Depart-
ment of Labor, Bureau of Labor Statistics (D5)

748.

743,

750.

751.

752,

170.

781.

782.

783.

784.

841,

842,

843.

844,

845,

846.

847,

848,

858.

859.

Negotiated wage and benefit tlecisions, all incug
tries—first year avarage (mein) changes ({(1). -
Departmant of Lahor, Hureau ot Labor Statistics(0%)

Negotiated wage and benefit lecisions, all incus-.
tries—average {mean) changes cver life of contract
(Q).~Department of Labor, Buean of Labor Statis:
tics (0%)

Index of wholesale prices, all commodities (M), -
Department of Labor, Bureau of Labor Statistics(D4)

Index of wholesale prices, processed foods and fexds
{M).—-Department of _abur, Bureau of Labor Sta-
tistics {D4)

Index of wholesale prices, faim products (M), -
Departmant, of Labor, Bureau ot Labor Statistics(04)

Index of output per man-hour, tutal private exonn ny
(Q).-Department  of Labor, Bureau of Llanor
Statistics DY

Index of consumer prices (‘). lJonartnnm (f
Labor, Burgau of Labor Statistic:. (D4, kb, |

Index of consumer prices, food (M).

Departraen: of
Labor, Bureau of Labior Statistie: 1n4)

index of consumer prices, cornmodities less food
(M).--Department  ¢f  Labor, Hureau of  Laoor
Statistics N4}

Index of consumer prives, services (M).-

Departrient
of Labor, Bureau of Lador Statistics tha)

Total civilian labor force, fabor force survey
(M).—Department of Labar, Bu.eau of Labor Statis-
tics, and Department of Comnerce, Burgau of the
Census {D6)

Total civilian employment, labor force surey
(M).-Deparsment ot Labor, Burem of Labor Statis-
tics, and Department of Commerce, Bursau of the
Census (06)

Number of persons unemployed, tabor force survey
(M).—-Department of 1 abor, Hnaai of Labor Statis-
tics, and Department of Commerce, Burean of he
Census (06)

Unemployment rate, males 20 years and over, lahor
force survey {M).~Drpartinent ot Labor, Burean of
Labor S:atistics, ard Oepartwent of (mmm Tee,
Bureau o the Census {6}

Unemployment rate, fymales 20 years and ovir, laor
foree survey (M), ~Department of Labor, Bureay of
Labor Statistics, and Departrent of Commeice,
Bureau of the Census i06)

Unemployrrent rate, Loth sexes 16-19 years of age,
labor fcrce suvey (M) -lepariment of Labor,
Bureau of Labor Statistics, ard Oepartnens of
Commerce, Bureau of 1he Cenge: ne)

Unemployment rate, white, libor force survey
{M).--Denartment of Labor, Buigan of Labor Stitis
tics, and Departmert of Comncerce, Burean of the
Census D6)

Unemployraent rate, Negro amd other races, fador
force survay (M).-Department o1 Labor, Borean of
Labor Statistigs, and Departrient of (.wmu' L
Bureau of the Census

Index of output per man-hour, 1otal private .iw.stan..
(Q).~-Departwent  of  Labor, Bureau ol Labor
Statistics {15)

Real spendable average weekly earnings of procuc-
tion or nonsupervisory workers {with 3 dependents)
on privats nonagricu tural payrolls, 1967 daliars
(M).—-Dedartment  of Labor, Hareaw  of  Labor
Statistizs {1h)
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E Analytical Measures

41.
48.

200.
205.

206.

207.

820.

850.

851.

862.

853.

854.

Index of industrial production {M). See in section B.

Man-hours in nonagricultural establishments (M). See
in section B.

GNP in current dollars {Q). See in section A.

Gross national product in 1958 dollars (Q). See in
section A.

Potential level of gross national product in 1958
dollars (Q).—Council of Economic Advisers (E1)

Gap—the potential GNP (series 206) less the actual
GNP (series 205) (Q).-Council of Ecanomic
Advisers (E1)

Five coincident indicators—composite index (includes
series 41, 43, 47, 52, and 56) (M). See in section 8.

Ratio, output to capacity, manufacturing (Q).—Board
of Governors of the Federal Reserve System, Depart-
ment of Commerce, and McGraw-Hill Economics
Department (E2)

Ratio, inventories (series 71) to sales {series 56),
manufacturing and trade total (EQM).—Department
of Commerce, Bureau of Economic Analysis  {E2)

Ratio, manufacturers’ unfilled orders (series 96) to
shipments, durable goods industries (EOM).—Depart-
ment of Commerce, Bureau of the Census (E2)

Ratio, production of business equipment to produc-
tion of consumer goods (M).—Board of Governors of
the Federal Reserve System. (Based upon compo-
nents of the Federal Reserve index of industrial
production.) (E2)

Ratio, personal saving to disposable personal income
{series 292 divided by series 224) (Q).—Department
of Commerce, Bureau of Economic Analysis  (E2)
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857. Vacancy rate in rental housing—unoccupied rental
housing units as a percent of total rental housing
(Q).—Department of Commerce, Bureau of the
Census (E2)

860. Ratio, help-wanted advertising in newspapers (series
46) to total number of persons unemployed
{M).—The Conference Board, and Department of
Labor, Bureau of Labor Statistics (E2)

The “D" preceding a number indicates a diffusion index.
Diffusion indexes and corresponding aggregate series bear the
same number and are obtained from the same sources. See
section B for titles and sources of D1, D5, D6, D11, D19,
D23, D41, D47, D54, D58, D61, and section C for D440,
D442, D444, D446, D450, D460, D462, D464, D466, and
D480. Sources for other diffusion indexes are as follows:

D34. Profits, manufacturing, FNCB (Q).—First National
City Bank of New York; seasonal adjustment by
Bureau of Economic Analysis and National Bureau of
Economic Research, Inc. (E3)

F International Comparisons

19. United States, index of stock prices, 500 common
stocks (M). See in section B.

47. United States, index of industrial production (M).
See in section B.

121.  Organization for Economic Cooperation and Devel-
opment, European Countries, index of industrial
production (M).—Organization for Economic Coop-
gration and Development (Paris) (F2)

122. United Kingdom, index of industrial production
(M).—Central Statistical Office (London) (F2)

123. Canada, index of industrial production (M).—
Dominion Bureau of Statistics (Ottawa) F

125. West Germany, index of industrial production
{M).—Statistisches Bundesamt (Wiesbaden); seasonal
adjustmént by OECD (F2)

126.

127.

128.

132,

133.

135.

136.

137.

138.

142

143.

145,

146.

147.

148.

781.

France, index of industrial production (M),—Institut
Nationa! de la Statistique et des Etudes Economiques
(Paris) (F2)

Italy, index of industrial production (M).—Instituto
Centrale di Statistica (Rome) (F2)

Japan, index of industrial production (M).~Ministry
of International Trade and Industry (Tokyo)  (F2)

United Kingdom, index of consumer prices (M)—
Ministry of Labour {London} {F1)

Canada, index of consumer prices (M).—Dominion
Bureau of Statistics (Ottawa) (F1)

West Germany, index of consumer prices (M).—
Statistisches Bundesamt (Wiesbaden) (F1)

France, index of consumer prices (M).—Institut
National de la Statistique et des Etudes Economigques
{Paris) (F1)

Italy, index of consumer prices (M).—Instituto Cen-
trale di Statistica (Rome) (F1)

Japan, index of consumer prices (M).—

Office of the
Prime Minister {Tokyo) (F1)

United Kingdom, index of stock prices (M).—The
Financial Times (London) (F3)

Canada, index of stock prices (M).—Dominion Bureau
of Statistics (Ottawa) (F3)

West Germany, index of stock prices (M).—
Statistisches Bundesamt {Wiesbaden) (F

France, index of stock prices (M).—Institut National
de la Statistique et des Etudes Economiques (Paris;
(F3

Italy, index of stock prices (M).—tnstituto Centrale di
Statistica (Rome) (F3)

Japan, index of stock prices (M).~Tokyo Stock
Exchange (Tokyo) {F3)

United States, index of consumer prices (M). See in
section D.
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