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NATIONAL CYCLICAL
INCOME AND INDICATORS
PRODUCT accounts sum- are economic time

marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP s defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation’s economy.

series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS

AND

INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the economic
time series found most useful by business analysts and
forecasters. Its predecessor, Business Cycle Developments,
emphasized the cyclical indicators approach to the analysis of
business conditions and was based largely on the list of
leading, roughly coincident, and lagging indicators main-
tained by the National Bureau of Economic Research, Inc.
Some other approaches commonly used by students of
economic conditions include econometric models and
anticipations and intentions data. The econometric model
concept utilizes historical and mathematica! relationships
among consumption, private investment, government, and
various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expectations of
businessmen and the intentions of consumers. Most of the
content of Business Cycle Developments has been retained in
this new report and additional data reflecting the emphasis of
other approaches have been added to make it more generally
useful to those concerned with an evaluation of current
business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators section
of this report, as well as the use of other concepts, is not to
be taken as implying endorsement by the Bureau of
Economic Analysis or any other government agency of any
particular approach to economic analysis. This report is
intended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.’

Almost all of the basic data presented in this report have
been published by their source agencies. A series finding
guide, as well as a complete list of series titles and data
sources, is shown at the back of this report.
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Readers are invited to submit comments and

suggestions concerning this publication. NEW FEATURES

Address them to Feliks Tamm, Statistical : AND CHANGES

Indicators Division, Bureau of Economic Analysis,

U.S. Department of Commerce, Washington, D.C, 20233 FOR THIS ISSUE

Changes in this issue are as follows:

1. The composite indexes (series 810, 811, 813-817, 820, 825, and
830) have been revised for the period 1948 to date to incorporate
revised historical data for, and changes in relative amplitudes of,

the individual component series.

2. The series on Net business formation (series 12) has been
revised for the period 1948 to date to incorporate revisions in

historical data for the component series.

3. Appendix C contains historical data for series 12, 200, 205,
210, 215, 217, 220, 222, 224-227, 230-234, 236, 237, 240-250, 252,
253, 260-262, 810, 811, 813-817, 820, 825, and 830.

The November issue of BUSINESS CONDITIONS DIGEST is scheduled for
release on November 30.
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6 SESA PROJECTS

for econornic
analysis

BUSINESS CONDITIONS DIGEST A monthly report for analyzing
economic fluctuations over a short span of years,

This report brings together approximately 600 economic time series in a form con-
venient for anaiysts whether their approach to the study of current business condi-
tions and prospects is the national income model, the leading indicators, anticipations
and intentions, or a combination of these. Other types of data such as foreign trade,
Federal Government activities, and international series are included to facilitate a
more complete analysis.

Data are presented in charts and tables. Appendixes provide historical data, series
descriptions, seasonal adjustment factors, and measures of variability. A computer
tape containing data for most of the series is available for purchase,

DEFENSE INDICATORS A monthly report for analyzing the cuir-
rent and prospective impact of defense activity on the nationa! economy.

This report brings together the principal time series on defense activities which
influence short-term changes in the national economy. These include series on
obligations, contracts, orders, shipments, inventories, expenditures, employment,
and earnings. The approximately 60 time series included are grouped in accordance
with the time at which the activities they measure occur in the defense order-
production-delivery process. Charts and analytical tables facilitate interpretation.

LONG TERM ECONOMIC GROWTH A report for the study of eco-
nomic trends over a long span of years, 1860-1970.

This report has been developed from available statistics to provide a comprehensive,
long-range view of the U.S. economy. It is a basic research document for economists,
historians, investors, teachers, and students. It brings together under one cover, in
meaningful and convenient form, the complete statistical basis for a study of long-
term economic trends. A computer tape file of the time series inciuded in the report
is available for purchase.

COMPUTER PROGRAMS FOR TIME SERIES ANALYSIS The
source statements for FORTRAN 1V programs used by SESA in its analysis
of time series are available on a singie computer tape.

SEASONAL ADJUSTMENT PROGRAMS.—Two variants of the Census computer pro-
gram for measuring and analyzing seasonal, trading-day, cyclical, and irregular
fluctuations. They are particularly useful in analyzing economic fluctuations which
take place within a year. The X-11 variant is used for adjusting monthly data and
the X-11Q for quarterly data. These programs make additive as well as multiplicative
adjustments and compute many summary and analytical measures.

DIFFUSION INDEX PROGRAM.—A computer program for computing diffusion indexes,
cumulated diffusion indexes, and summary measures of the properties of each index.

SURVEY OF CURRENT BUSINESS A monthly roport for analyz-

ing current economic developments.

This report provides a useful combination of current data for more than 2,500
statistical series and significant articles analyzing economic developments. These
data and analyses include such areas as the national income and product accounts,
the balance of payments accounts, plant and equipment expenditures, regional
personal income, and the input-output accounts.

BUSINESS STATISTICS A biennial reference volume containing
statistical series reported currently in the Survey of Current Business.

This report provides historical data back to 1947 for nearly 2,500 time series. The
series are accompanied by concise descriptions as to their composition, methods of
compilation, comparability, revisions, and availability. Aiso listed are the names and
addresses of organizations which provide the basic data for the series.
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METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. Nationa! Income and Product
. Cyclical Indicators

. Anticipations and Intentions

. Other Key Indicators

. Analytical Measures

. International Comparisons

uuloXel

Each of these sections is described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
(charts) and in Part il {tables) of the re-
port. Most charts begin with 1952 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, the charts
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
it should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘‘seasonal adjustment’’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Bureau of Economic Anai-
ysis (BEA) summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion’s economy. it is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services meas-
ures the excess of exports over imports.
Exports include receipts from domestic
output sold abroad, transportation, travel,
other services, fees and royalties and in-
come on investments in foreign areas.
Imports include purchases of foreign
goods, payments for transportation, travel
and other services, military expenditures
as well as payments of income on foreign
investments in the United States. More
detail on U.S. balance of payments is pro-
vided in Section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors’ income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income medsures the current in-
come of individuvals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors' income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an
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accounting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for totai GNP is also
shown.

SECTION B

CYCLICAL
1 INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 73
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses the same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 78 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historica! record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usually reach their turning points after the
turns in aggregate econoinic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has also specified a “‘short list”’
of indicators. This more selective and sub-
stantially unduplicated group of principal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coinci-
dent, and six lagging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart B8.

Included in this section are a number of
composite indexes which provide simple
summary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Each index is standardized so
that its average month-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 leading indicators
has been ‘“reverse trend adjusted” so that
its long-run trend parallels that of
the coincident index. This facilitates

Economic |. EMPLOYMENT Il. PRODUCTION, IIl. FIXED CAPITAL IV. INVENTORIES V. PRICES, COSTS, Vl. MONEY
Process AND INCOME, INVESTMENT AND AND PROFITS AND CREDIT
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY (14 series) (18 series)
(14 series) AND TRADE INVESTMENT
(9 series) (9 series)
Cyclical
Timing

Marginal employment

Formation of business

Inventory investment

Sensitive cammodity

Flows of imoney

(12 series)

adjustments enterprises and purchasing prices (1 series) and cradit
(5 series) (2 series) (7 series) Stock prices (7 series)
LEADING INDICATORS] New investment (1 series) Credit difficulties
(40 series) commitments X fi (2 series)
(8 series) Profits §nd profit )
margins (5 series)
Cash fiows (2 series)
Job vacancies Comprehensive Backlog of investment Comprehensive Bank resnrves
(2 series) production commitments wholesale {1 series)
ROUGHLY COINCIDENT] Compre!\ensive (3 series) (2 series) prices Interest rates
INDICATORS employment Comprehensive incomg (2 series) (4 series)
(26 series) (3 series) (2 series)
cUlllpl h i CUlllpl h i
unemployment consumption
(3 series) and trade (4 series),
Long-duration tnvestment Inventories Unit fabor costs Qutstand ng debt
unemployment expenditures (2 series) (3 series) (2 series)
(1 series) (2 series) Interest rates
LAGGING INDICATORS (2 series)
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comparisons among the leading, coincident,
and lagging indexes and tends to shorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what thev expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and- higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

SECTION D

/. OTHER KEY
* INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehiensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and .expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks). Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.

The Federal Government activities series
include Federa! receipts and expenditures,
and their balance, and selected defense
activities. The receipts and expenditures
data are from the national incomz and
product accounts. The defense series are
only a few of the many available. For a
more comprehensive picture of defense ac-
tivities, see Defense Indicators, a month-
ly Bureau of Economic Analysis publica-
tion.

Three other groups of series are included
in this section. The price movements se-
ries consist of consumer and wholesale
price indexes and their major components.
The series on wages and productivity in-
clude measures of hourly earnings and
output per man-hour and also rates of
change for most of these measures. The
final group of series measures the civilian
labor force and its major components, in-
cluding unemployment rates for selected
segments of the labor force.

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compited from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates, The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4.

The final part (E5) presents, in chart
form, rates of change for a selected
group of economic series. Percent changes
are shown for 1- and 3-month spans or
for 1-quarter spans.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
nationai product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

) 1 SECTION F
. DM ;
{
Fr. Q)
P
| - L.t INTERNATIONAL
f | COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Italy and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.

3
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HOW TO READ CHARTS

Peak (P) of cycle indicates end
of expansion and beginning of (May) (Feb.)

Trough (T) of cycle indicates end

Recession (shaded areas) s ==, -
designated by NBER. ‘ P T

Series numbers are for identifi-

Basic Data
/ of recession and beginning of
Expansion as designated by

NBER.

Arabic number indicates latest

cation only and do not reflect
series relationships or order.

month for which data are plotted.
(6" = June)

Solid line indicates monthly data. 7 |

Roman number indicates latest
quarter for which data are

(Data may be actual monthly
figures or MCD moving aver-

plotted. (“IV" == fourth quarter)

ages.*)

Dotted line indicates anticipated

Broken line indicates actual

data.

monthly data for series where an

MCD moving average* is plotted.

Paralle! lines indicate a break in \\\
contmulty (data not available, /

Various scales are used to high-
light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale L-2" is a log-

changes in series definitions, ex-
treme values, etc.).

'007 arithmic scale with 2 cycles in

that distance, etc. The scales
v should be carefully noted because
s < they show whether the plotted

Solid line with plotting points in-
dicates quarterly data.

90-1 -§ lines for various series are di-
o rectly comparable.

80

Diffusion Indexes

Solid line indicates monthly data

Scale shows percent of compo-
nents rising.

Arabic number indicates latest

over 6- or 9-month spans.

Broken line indicates monthly
data over I-month spans.

month for which data are used
in computing the indexes. (6" =
June)

Roman number indicates latest
quarter for which data are used

Solid line with plofting points in-
dicates quarterly data over vari-
ous spans.

*Many of the more irregular
series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such

in computing the indexes. (“" =
first quarter)

Broken line with plotting points
indicates quarterly data over vari-

cases, the 4-, 5-, or 6-term mov-
ing averages are piotted 115, 2,
or 215 months, respectively, be-
hind the actval data. See appen- ‘
dix A for a description of MCD ,1
moving averages. AR

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX—-SERIES FINDING GUIDE in the
back of the report where series are arranged alphabetically accord-
ing to subject matter and key words and phrases of the series titles,
or

Digitized for FRASER

ous spans.
,\/ NOTE: Some of the charts of
anticipations and intentions data

(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Deviations are ade-
quately explained as they occur.

2. See TITLES AND SOURCES OF SERIES where series are listed in
numerical order according to series numbers within each of the
Digest's six sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data’ Percent change -
) 3
Unit Average e | e | 200 | §
Series title of
ries measure 200 | 390 | ana | wa | 240 | 30 t0 10 v |8
1972 1972 1972 1973 1973 1973 15t Q 2dQ 3da 5
1970 1971 1972 1973 1973 1973 3
A. NATIONAL INCOME AND PRODUCT
A1. Gross National Product
200. GNP in current dollars Annsate, bitdol. .| 977.1) 125544115502 1142.4) 11¢6.5|1169.2| 1242.5|1272,] 124, 3.6 2.4 2.5 2t
205. GNP in 1958 dollars ....... 722.5] 765.4) 7193.7] 785.6] 196.7( 812.3[ 829.3| 834,31 e41.4 2.1 Veb o.9] 2¢5
210. tmplicit price dsflator 135.2] 14l.8] 166.1] 145.4] l46.6] 147.6] 149.8] 152.5] 15¢.9] 1.5 1.8 1.6]) 210
215, Per capita GNP in current dollars ........... 49768] 54:.97] 545371 50476] S4580) 5,724 54920 64051 €4191 3.4 2.2 2.3) 215
217. Per capita GNP in 1958 dolars .. ........... 3,526 3,599| 2,785 3.,765| 2,811 3,877 3,951 3,969 3,99¢ 1.9 2.5 v.7] 217
A2. National and Personal {ncome
220. National income, current dollars . ........... 8L e 5] B859.4| 941.B] 928,3] $49.2] 978.6] 1u15.0[1L38.2 N 3.7 2.3 NA L 220
222. Personal income, current dollars . ........... 8G8.3] 862.5] 939.2] 926.1] S43.7] 976.1] S96.6/1019.C|1C46.7 2.1 2.2 2.7] 222
224. Disposable personal income, current dollars . .. 69147 T464C| 797.00 785.4] €C0.9]| 828.7] 851.5| 869.7| 890.9 2.8 2.1 2.4 224
225, Disposable personal income, 1958 dollars .. ... S34,8| 554.9) 577.9] 571.6] £79.3| 565.1| 6C3.9] 6D4.B| 639.8 1.5 3.1 G.8F 225
226, Per capita disposable personal income,
current dollars . ............veineinan.. ] 3,376] 3,613] 3,816] 3,765 2,831 3,955 4.C57] 4,137 4,23¢ 2.6 2.0 2.2 226
227. Per capita disposable pers. income, 1958 do!. .. 2,61G| 2,680 2,767F 2,740 2,771 2.841] 2,878| 2,877 2,899 1.3 ey Je6 | 227
A3. Personal Consumption Expenditures
230. Total, current dollars . .................... 517.6] 667.2] 726.5) 719.2] 134.1] 752.6] 77%.4] 795.6] 813.4) 3.6 2.1 2.2] 23¢
231, Total, 1958 doflars ..._......... R 477.5] 496.3] 526.8] 523.4] 531,08 s4n.5 552.7| 553.3] S56.8 2.3 3.1 o6l 231
232. Durable goods, current dolars 91.3| 123.6| 117.4] 11S.1} 129.2] 122.9] 132.2]| 132.8] 132.1 7.6 0.5 -0.5] 232
233. Durable goods, exc. autos, current dollars ... . .. 63.3) 68,2 78.0] 77.0] 78.4| €1.7] 87.1] 88.2| 87.7 6.6 1.3 =0.6[ 233
234, Automobiles, current dollars . .............. 28,7% 35.4 39.4 38.1 41.8 41,2 45.1 4446 44 4 9.5 -1.1 “C.4 | 234
236, Nondurable goods, current dollars .. . . 263.8] 278.7] 299.9} 297.9] 2¢2.3]| 310.7] 322.2| 230,3| 240.8 3.7 2.5 3.20 236
237. Services, currentdollars . .............L.... 262.¢| 284.9| 369.2] 3¢6.2| 211.6] 319.¢| 325.¢| 332.6| 340.9 1.9 2.3 2.4 237
Ad. Gross Private Domestic Investment
240, G.rosgrivatedomesticinvestment,total ...... 136,3] 153.2] 178.3] 174.7] 181.5| 1€9.4| 194.5( 198.2| 2C6.7 2.7 1.9 4.3 244
241, Fixed investment, tots! nonresidential ... .. 120.6] 124.4] 118.2] 116.3] 118.3] 124.3] 130.9| 13441 138.7 5.3 2.4 3.6 241
242. ngedmvestmem,mnresidentials(ructum 36,1 37.9 41.7 41.5 41.3 43.6 45,3 47.2 5it ol 5.3 4.2 5.9§ 242
243, Fixed investment, producers” durable equip. . . . 64,4 66.5| 76.5) 74.9) 717.3] e1.2] 85.5| 86.S5} 88.9 5.3 1.6 2.2 243
244, Fixed investment, residential structures ...... 31,2 42.7 54 .0 52.8 4.5 56.9 59.u 59.6 5943 3.7 1.0 =1e5 | 244
245, Change in business inventories, total® ........ 445 6.1 [T 5.5 8.7 8.2| 4e6 445 8.7 -3.6 -J.1 4.2] 245
AS. Foreign Trade
250. Net exports of goods and services? .......... Ann.rate, bil.dol 3,6 .8 -4 o6 -5.7 -3.8 -3.5 cC 2.8 4ot 3.5 2.8 1.2 ¢ 25¢
252, Exports d 62.5] 66.3] T3.5] 69.9] 4| 9.7 89.7] 97.2 1cz.7' 12.5 8.4 s.7] 252
253, Imports 59,3 65.5] 7r8.1] vs5.6) 77 7] €3.2f 89.7| 94.4| S8.8 7.8 5.2 4,71 253
AB. Government Purchases of Goods
and Services
260, Total ... 234.3] 255.7] 254.2] 254.7| 26n.7| 268.6| 275.3| 279.9) 3ei 2.5 1.7] 260
262. Federal 98.1] 1C4.4] 106.7{ 162.3] 1€2.7| 105.5| 107.3]| 1C7.1 2.7 1.7] =-0.2§ 262
264, National defense T1e6|  Taea] T6.6[  71e9|  72.4]  T4.3] T4.2] 13,6 2.6 | =041 =5.87] 264
268. Stateandlocal .......................... 136.2] 155.5) 147.5] 152.4 158.2) 163.0| 168.3] 172.8 3.2 3.1 2.9] 266
A7. Final Sales and inventories W
270, Final seles, durable goods ................. 18245 191.1] 2141 211.4 216.8| 222.8] 2368.1] 242.4| 24443 6.9 1.8 0.8] 270
271. Change in business inventories, dur. goods® ... 1.2 2. 4.9 3.2 5.8 4.4 4e4 7.3 Be4] 6.7 2.9 1.1 271
274. Final sales, nondurable goods .............. 284.1) 299.9) 321.2] 319.6] 223.1| 322.5] 245.9] 357.3] 268.8 443 3.0 3.2 274
275. Change in bus. inventories, nondur. goods? . . . . 1,3 4.1 1.1 2.3 2.9 =-2.2 2e3]  -2.8 [ 2.5) -3.1 3.2 275
A8. National Income Components
260. Compensation of employees ............... 644.1) 707.1) 699.6 713.1] 721.2] 157.4] 774.9 193.5“ 3.6 2.3 2.4 ] 280
282. Proprietors” income . ........... 68.7) 74.2] 73.2] 74.1] 7.1 8c.6| 81.5] 85.1 4e5 1.1 44 | 282
284, Rental income of persans e 24.5 24.1] 22.6] 24.9] 24.9 264.7| 24.8] 25.3] -0.8) -2.4 2.8 284
266, Corporate profits and inventory valuation adj. . gc.1 91.1] 88.0] S1.5 <8.8] 104.3| 167.9 NA 5.6 3.5 na | 286
288, Netinterest ...l 42.C) 45.2) 44.8[ 45.7] 46.6] 47.9] 49.4] 5141 2.8 3.1 3.4 ] 288
A9. Saving
ggg- g;:zsnzv;{'wui."‘:ﬂ' ----------------------- A""Jaf:-ob"-“' 143.1] 153.8] 171.4] 186.1] 172.3] 182.2| 190.4| 194.6] Na 4. 2.2 na | 290
. FRrSONAISaVING .......oviiiiiiiinnne ] senn 0L 56 0, 49,7 45, 45,8 4.4 oG - -8, . .
204, Unlistvibued corporat ot pos 2 6.2 5.9 . 5 5C.G] 51.0] 53.4 8.1 2,0 4.7] 292
inventory valuation adjustment .............. 9.8 17.5| 22.4] a2.8] z2.5) 26.6] 24.6] 23.1 nal -7.5| -6.1 na | 294
296. Capital consumption dllowances ... - 87.2] 93.8) 1c2.4] 103.6] 1€2.3] 105.1} 186.9| 109.¢) 116.7 1.7 2.0 1.6 ] 296
238, Government surplus or deficit, totat® ........| ...... do....... ~1C.1| -18.1] =2.8] -3.9 2.0] -2.8 Be9 1146 NS 12.7 2.7 nal 298
A10. Real GNP (1958 dollars)
273. Final sales, 1968 dollars .................. 740 . 18¢. . R . R L) .
246. Change inbus imventories, 1958 olos? ... S3| Tars| Tt Tese| el finSy aidl Uha) el ol Sis|dee
247. Fixed investment, nonresidential, 1958 dollars . 76.1| 83.7} s2.5| e3.4] e1.5] oi.2| 91.5[ s3.6] 42| 0.3] 2.3 247
248, Fixed investment, residential struc., 1958 dol. . 29.¢| 34.8] 34.2] 34.7| 25.3] 35.6] 35.3] 4.6 c.8| 0.8 -2.0] 248
248, Grossauto product, 1958 dollars ,.......... 36,4 39.00 37.7[ 41.0] 41.4] e6.4| 4505 42.7] 1201 -1.9| -s.2] 249
261, Govegnmen‘! purchasss of goods and
services, total, 1968 dollars ............... 138.4] 142.6] 144.0] 141.8] 143.5] 104.4] 145.2] 145.4 0.6 0.6 0.1 261
E1. Actual and Potential GNP
207. GNP gap (potential less actual), 1958 dol.? . ... | Ann.sate,bildol. .| . 25,6 45.6 34.3 35,0 22,6 25.7 17.7] 21.7 23,5 -8.0 440 1.8 ] 207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data' Percent change 5
o Unit A R , €
Series title of werage July Au. [N 00 ]
measure 50 2dQ ada July Aug. Sept. o 0] to 0 8
1971 1872 1973 1973 1973 1973 1973 1973 Aug. Sept. aa RAJ) 3
1973 1973 1973 1973
B. CYCLICAL INDICATORS
B7. Composite Indexes
810. 12 lgading indicators, reverse trand adj.® .. ... 125.2] 142.7] 15€.7} 16242 1€645] 1€5.6] 167.3) 166.7 1.¢ =C.4 242 2.71]81lv
820, § coincident indicators .................. 123.5| 126.6] 146.3| 153.1 157.2] 1%6.4| 156.9| 158.3 0.3 C.9 245 2.7} 8zr
825, 5 coincident indicators, defleted ........... 114,56 125.8] 135.8| 137.2| 129.2} 1236.7| 13843 139.5 -1.C 7.9 1.0 1.5 ] 825
830. 6 lagging indicetors ..............c.o00s.. 128.5) 134.8] 148,93 15849 17C45F 167,64 17144 17246 2.4 .7 &e7 7.3 183"
LEADING INDICATOR SECTORS
813, Marginal employment adjustments ......... 92,7 99,3 1C2.6] 1€2.7 NAR 121.3| 1€2.0 nA 0.7 NA Del NA J 813
814, Capital investmant commitments .......... 1111 118.3] 12148 12144 12Ce2] 121a1| 127.7| 11848 “C.3 =1.6 ~0e3 =1.0 ] 814
815, Inventory invesiment and purchasing ....... 10202 13861 11646 12101 12447 122.8| 12647 | 12446 3.2 ~1.7 3.9 o0 | 815
816, Profitability .......ooooviiiiiiiiiinine 99,7] 107.2F 11643 118,7| 12C.4] 118,8| 121.9] 12¢.6 2.6 -l.1 leb l.4 f8le
817. Sensitive financiol flows ................. 1057 114.3] 127.73)] 123.6 Naj 125.8] 12°.1 N8 “%4.5 NA 2.7 NA 1817
B1. Employment and Unemployment
LEADING INDICATORS
Marginal Employment Adjustments:
*1. Average workweck, prod. workers, mfg. . .. ... Hours .......... 39,6 4Q.€ “C.7 4.7 4G.7 4C. 7 4.5 4C.S -0.5 1.¢ .0 ¢.0 1
21, Average woekly ovartime hours,
ion workers, (117 LA SRV [t B ) 3.5 3.8 3.9 3.7 3.8 3.6 2,7 =042 el “el «C.2 21
2, Aceessmn rate, manufacturing® ............ Per IOOempIov 1.5 Wk 4e9 4.8 NA 4,8 4.8 N q.C NA =31 NA 2
*5, Average weeklv mutusl clelms, Stata
...... Thousends ...... 291 257 227 226 234 221 248 234 12.2 5.6 ] ~4.C G 5
3 Levoff rate, manu(actunng(mwned‘)’ ..... Per 100 employ. .. 1.6 Lel a9 3.8 NA 1.3 [ NA Tal nA Jal NA 3
ROUGHLY COINCIDENT INDICATORS
Job Vacencies: .
50. Number of job i facturing h ds ...... 8¢ 127 174 1e3 NA 192 191 Nal  -n.s NA 3.2 na | ose
46. Help-wanted advertising ................. 1967=100....... 82 171 121 122 126 131 126 121 -3,8 -4.C 3.8 3.3 46
Comprehensive Employment:
48, Man-houss in nonugricultural establishments. . | Ann, rate, billion
manhours.... ... 137.72]142.46 145,94 |147.47|147.95[147.69|147,75]|148.41 C.3 Cet 1.8 Ce 48
*41, Employess on noragricultural payrofls .. .. .. Thousands ......[ 774645 [72,764 74627 (75,317 |75,696]75,492(|75,7C2(75.,892 0.3 0.3 0.9 C.5 ] 41
42, Persons engaged in nonagri. ectivities .......| ...... do..... ..|75.,732]|78,230 15,722 )eCc.875]81,282]81 05882, 991 |81, 757] -c.1 0.9 1.4 n.s | 42
C&:mptehenswe Unemployment:
*43, rate, total (i d*y...... Percent ......... 5.6 5.6 S.0 449 4.8 4.7 4.8 4.8 -0.1 r.0 ol c.1 ] 43
45, Avarago mekly intured unemployment
rate (invarted*)® . ..................... FUPDRY. | BTN 4.1 3.4 2.7 2.7 2.6 2.6 2.6 2.7 n.C -0.1 [ RY] C.l 45
40. Unsmployment rate, married males
fioverted®)® ... do....... 3.2 2.8 2.4 2.3 2.1 2.1 2.1 2.1 G.C C.C Sl c.21 U
LAGGING INDICATORS
Long Duration Unemployment:
*44, Unemployment rato, 15 weeks and
over {inrted*)3 .. .................. e do....... 1.4 1.3 1.0 ¢c.9 C.9 c.8 (] c.9] -c.1 Cc.0 Ml .0 44
82, Production, Income, C
and Trade
ROUGHLY COINCIDENT INDICATORS
Comprehensive Production:
*200, GNP in cusrent dollurs . .............c.oee Ann.rate, bildol. . [ 1m55,4)1155.2)1242.5[1272.€12C4.0 . 2.4 2.5 ] 200
*205. GNP in 1358 dollers <] 745.41 T79C.7) 829.3] B834.3) E4l.6 .6 Ge9 facs
*47. Industriat production 16,6 115.2] 122.1] 124.8] 126.9) 126.7| 126.5| 127.4] =C.2 C.7 1.4 1.7 &7
Comprehensive Income:
*52. Personal income ..............iieiians Ann.rate, bildol. . ge3.5]| 939.2) 996.6[1019.0/1c46,7|1€25.¢]|1C4T.3[1C57.2 1.1 U.9 2.2 2.7 s2
53. Wages, salaries in mining, mfg., construction .. | ... do....... 2¢2.7) 222.1| 231.6] 244.5] ze1.6| 249.2] 25¢.5| 253.2 0.5 1.1 2.9 2.7] 53
Comprehensive Consumption and Trada:
*56. Manufacturing and trade seles ............. Bit.do).......... 112.24|124.66]138.93]142.10 Nali4e.47]145.5¢C NA -N,7 NNA 2.3 NA 58
57, Finelsales ............. S Ann.ate, bildol. .| 1949,4(1149.1)2227.8]1267.5]1265.3 2.4 2.2] s?
*64, Sales of ratall stores..............coues Mil.dol. ........| 34,02¢[37,269]41,209]41.366 )4z, 284]42,7768]42,232]41,842] =1.3| =C.9 0.1 2.2 s
59, Sales of ratail stores, deflated .............[...... do....... 28,977f3¢,83e§32,073}32,251{2z,12¢|33,959|31,0824[31,508] =-3.7] <1.¢] ~2.5| -~r.4a] 59
83. Fixed Capital Investment
LEADING INDICA TOHS
F
2. Indexofnmbuslmformatlon ........... 1967=100....... 11lee| 117.98 12:.3] 118.9 Naj 118.1| 117.8 NA -1e3 NA -1.2 \A 12
13. New business incorporations ....... e Number ........ 24,20 | 26,456 22,576 208,225 Naf27,932 Na N& NB NA -".9 NA 13
New Investmont Commitments:
*6. New orders, duroble goods industries ....... 29.76) 34.92] 40.07] 42.27] 42.3¢) 4z.70| @2.69| a1.7¢ e.c| =2.3 S.7 0.2 6
8. Construction contracts, totel value ......... 145 165 188 118 188 117 2%6 182 16.4| =11.,7] =5.3 5.6 8
*10. Cantracts and orders for plant, equipment . .. 8.84] 19.5¢] 11.93] 12.71| 12.44] 12,75( 13.53| 13.63] -1.6| =3.7 6,5 s.1] t¢
11. Now capital approgritions, manufacturing . ... 5.7¢| 7.22] 9.64] 1.72 NA vos cee eesd 1102 VY BT
24. New orders, cap. goods indus., nondefenso .. . 7.32] e.95] 10032 1C.99) 111 1.6 3len3] 1.88] -3.2] ~-l.4 6.5 1.6 26
9. C i ial Mil. sq. fest
and industrial buitdings, floor space ... 61.15| 72.1c] €5.55| 81.53| s2.78] ss.7¢| se.22| es.e2| -3.5| -11.2] =4.7 | 15.¢ 9
28, New privata housing units started, total ... .. Amn.rate. thous .. | 5, vcz| 2,357| 2,4r4| 24221 Z,207] 24151 24266] 1,763] =5.7] =14.7 =Te6§ =9.6 28
*29. New building permits, private housing ... 19672100 ... 167.4| 192.2] 188.8) 166.8) 147.5) 192.4 152.8] 138.2] -1.7| -8.4) 11,7 | -11.6) 29
ROUGHLY COINCIDENY INDICATORS
Backlog of Investment Commitments:
96. Unfillsdorders_,durablemod;industrias’.,.. Bil.dol, EOP ....| 7¢.15| 81.55] e8.03| 97.¢5|1ca.27] ss.56|102.62|1C4.37 3,1 1.7 19.9 6.9 96
97. Backlog of capitsl apprapristions, mfg.S .....[ ...... do....... 18.92| 23.24) 25.12) 298.¢8 NA ves ves vee eee eoe 14,2 na b 97
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data’ Percent change 5
Unit .g
Series title of Average July Aug. 1stQ 24 Q 2
measure 1stQ 20 300 July Aug. Sept. to to to to 8
1971 1972 1973 1973 1973 1973 1973 1973 Aug. Sept. 2dQ 3da kS
1973 1973 1973 1973
B. CYCLICAL INDICATORS-Con.
B83. Fixed Capital investment—Con.
LAGGING INDICATORS
Investment Expenditures: . .
*61. Business expend., niew plant and equip. . ... . .. Ann.ate, bitdal, .| 81.2Z| 88,28l 66,19] S7.76@alC1.88 .“es cee see eee cer 1.6 4.2 61
69. Machinery and equip sales and busi
construction expenditures . _............. | eeeo-- do....... 106.5C| 121,461 124.77| 143,42 NAR14€.03] 144416 NA -2.6 LY 644 NA 69
B84, Inventories and Inventory Investment
LEADING INDICATORS
Inventary Investment and Purchasing:

245, Change in bus. inventories, all indus.2 . . .. .. Ann.sate, bil.dol. . €. 6.% 4.6 4.5 8.7 oo ees cee oo vee =-J.1 4,2 245

*31, Change, mfg. and trade inven., book value? .. | ...... do....... 8.8 10.5) 2b.5 22.9 NAY 18,7 22.5 NA 3.8 NA le4 KA 31
37. Purchased materials, percant reposting _

higher inventories® .................... Percent ......... 5¢ 35 61 58 é4 62 63 LL 1 3 -3 6 37
20. Change in mfrs.” inventaries of materials,
supplies, book value® __................ Ann.rate, bil dol. €7 1.¢ 4.8 545 NA 1.6 6.3 NA -1.3 NA 0.7 NA 20
26, Buying policy, production materials,
commitments 60 days or longer*@® ....... Percent ......... S4 517 66 18 82 82 80 83 -2 3 12 af 26
32, Vendor performance, percent reporting
slowar deliveries® ................0o. | oienns do....... 4E 62 83 S0 89 es 88 9¢ Y 2 7 =11 32
25. Chg. in unfilled orders, dur. goods indus. ... | Bil.doh.......... ~-Ce2% J.98 2.C1 3.20 224 1.91 3.06 1.75 1.15} =1.31 1.19| =056 25
LAGGING INDICATORS
Inventories:
*71. Mfy, and trade inventories, book value® ... | Bil. dol., EOP .. 183.62|194.15§199.521205.25 NAJ2Ce.81| 2CB.68] NA 0.9 ha 2.9 NA 71
65. Miss.’ inven. of finiched goods, book value® .. | .. ... do....... 34.81) 35.800 2e.06) 36,70 NAR 2€.72] 36.60 NAL  -0.3 NA 1.8 NA 85
85, Prices, Costs, and Profits

LEADING INDICATORS
Sensitive Commaodity Prices:

*#23. Industrial meterials prices@.............. 1967=100....... 16741 123.C§ 147.4] 163,7| 184.7] 178.1| 189.8] 186.3 646 -1.8 11.1 12.8 23
Stock Prices:

*19. Stack prices, 500 common stocks@. ....... 194143=10 ..... G8¢26[1C€9420115.00] 1CT, 41| 1€5NB[10C.83[ 1¢3.80 1C5.61 =1.9 1.7 -6eb -242 19
Profits and Profit Margins:

*18. Corporate profits, after texes, curcent dol. ... | Ann.sate, bil.dol. . 47.¢ 55.4 6€.9 71.6 Na vos eoe e “oe ves 7.0 NA 16
18. Corporate profits, after taxes, 1958 dollars ..} ...... do....... .1 39,¢ 47,9 49,2 NA ves P ves PN cen 4.7 Na 18
22, Ratio, profits to income originating in

corporate business2................ ... ) 9.5 10.5 11.1 NA coe oo I o ces J.6 NA 22
15, Profits (after taxas) per dol. of sales, mfg.2 ... 441 4.3 4.7 4.8 NA ves eee veo vee .en 0.1 Naf 15

*17. Ratio, price to unit labor cost, mfg, ........ 97,3 99.2] 1¢2. 105.4) 107.1] 1€5.7] 1G8.6 1071 2.7 -l.4 1.9 leb 17
34. Net cash flow, corporate, current dollars . ... | Ann.rate, bil.do) 82.5 95.2] 1LS.2| 114.7 Na eee vos cos coe “ee 5.0 NA 34
35. Net cash flow, corporate, 1958 doflars ...... [ ..... do........ 6044 6744 Té.1 78.3 NA vos “es voe ees oo 2.9 naf 35

ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices:
55. Wholesale prices, industrial commodities®. .. | 1967=100....... 114.¢| 117.9§ 121.3| 125,77 1z27.5) 1éé. 127.4| 128.1 et a5 3.6 1.4 55
55¢. Chg, in whsle, pices, indus. commod., /A2 .. | Percent ......... [ %} c.2 2.8 1.2 et 2.1 2.4 C.7 0.3 0.3 S| =-0.8] S5
58. Wholesale prices, manufactured goods@). . . . . 1967=100......... 113.€] 117.9] 122.6) 128.8] 122.1§ 125.8] 134.0} 132.5 3.2| =1.1 4.2 2.6) 58
LAGGING INDICATORS
Unit Labor Costs:
63. Unit labor cost, total privateeconomy ...... | .....- do....... 122.¢6| 126.2) 128.5] 130.9] 123.¢C cos oo .es vos PPN 1.9 1.6 63
68. Labor cost per unit of grass product,
nonfinancial cOrporations «.............. Dallars ......... C.8258| C.847)] 0.862| (.04 NA .s coe ves ces oo 1.4 NA 68
*82. Labor cost per unit of output, mfg.......... 1967=100....... 117.C) 118.9] 119.5| 121.7] 123.3f 122.3| 123.3| 124.C 1.8 0ed 1.8 1.3 62
B6. Money and Credit
LEADING INDICATORS
Flows of Money and Credit:
85. Change in meney supply (M1)2............ Ann.rate percent . . 6e46 1.97 1.72] 1.26 €.61 €.02f ~1.82| =-1.36] =€.84 Q.46 8.48 | -9.59 85

102. Change in maney supply plus time deposits

at commercial banks (M2)2 .............. | ... do....... 10.88| 12.23 5.69 9.46 S.Ca £.06 6.35 3.71 1.29]| =2.64% 3.77) ~4.42] 102

103. Change in mongy supply plus time deposits at

banks and nonbank institutions {(M3)2 ..... [ ...... do....... 12.71) 12.2% 8455 $.31 4,22 £.72 4.03 2.9 =1.69] =1,12 .76 ] =5.09] 1¢3

33. Change inmortgage debt? .. .......... Ann.rate, bil.dol 36.16{ 48.65] 46.93| S4.82 NAl €1.93] 57.83 NAL ~4,10 NA 7.89 NA 33
112, Change in business 10ans? ...........oooooo | wuenns do....... 1.65| s.70f 28.81| 1e.21] 1¢6.19] 22.51] 29.36] S.69) €.85{-23.67f-20.50| o0.88] 112
*113. Change in consumer installment debt” ....... | ...... do....... 8.58]| 15.91] 23.96] 2¢.C3 nal 22.58] 22.76 NAj -~1.22 NAJ -3.93 nal 113
110. Total privat2 borowing . . .......veeeeunen | roeres do....... 121424 [148.953176453]174.58 NA ese “en SN .o see ~1.1 NA T LLIC
Credit Difficulties:

14. I.'iabimiesufbusinesfailures(imned‘)@A. Mil.dol. ........ 159.74[166.6G0198.45] 155.83| 165.27§20€.1G) 15C.15[ 189.47| 7.8 C.4 21.5] =25.3 14

39. Delinquency rats, instaliment loans (inv.*)? S . | Percent, EOP ... 168 .92 2.€2] 2.¢1 NA NA NA Na| NA NAL v.fl na ) 39
ROUGHLY COINCIDENT INDICATORS
Bank Reserves:

93. Free reserves {invested*)2@.............. Mil.dol. ........ =287 ~1283~1,258|-1+618]~1,¢£05)~1,584|=1,734]=1,497 150 =237 360 -13 93
tnterest Rates: .

114, Treasury bill rate?@..........oooveennn. 4,34 4..7 Sebé 6.€1 £.35] E.(2 B.67 8.48 G.65| =0.19 0.97 l.78 ] 114

116. Cprooratsbondvields’@ ................ 7.8¢ 71.5S 7.68 T.71 €17 1.87 8.45 8.1¢ C.48] =G.35 Y03 C46 g 116

115. Treasury bond yvields>@). ................ 5.74 Se64 6el” 6.23 €.60 €.53 6.85 6.42 Ge32] =Ce43 2.13 C.37 ] 115

117, Municipalhondvislds’@ ................ S48 5.26 5.16 S.16 .23 €.4Q0 5.48 5.1 c.08l =C.38 Q.00 Ce17 0117
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data* Percent chenge S
Unit €
L of Average July Aug. 15t Q 24 Q 2
Saries title measure istQ 20 3dQ July Aug, Sept. to to to to 8
197 r 1972 1973 1973 1973 1973 1973 1973 Aug. Sept. 240 da 3
1973 1873 1973 1973
B. CYCLICAL INDICATORS—Con.
86. Money and Credit—-Con.
LAGGING INDICATORS
Qutstanding Debt:
66. Consumer installment debt$ Bil.dol,EOP .... | 128.53] 124.44]120.43] 135,44 NAR 137,43 139,.3) NA l.4 NA 3.8 LY. 66
*72. C isl and industrial foans ] Bil.dol. ........ 8443 97.25] $7.89 104.68 t{s.86]1CE.0T7 11€.51] 110.59 2.3 Cot T.2 4.6 72
Interest Rates:
*67. Bank rates on short-term business loans®@. .. | Percent ......... ¢.32] 5.8z} 6.520 7.250  s.24 cee ees Yy e oo €.83( 1.89] 67
118. Mortgage yields, residential*@......... [ do....... 7.7C 7.52 7.58 7. 8¢ NA €.19 NA| 9.1 NA| NAE G.22 NAL 118
0. OTHER KEY INDICATORS
D1. Foreign Trade
600. Marchandise irade balence® ............ =16C -52% =278 7 321 12¢ -17 ar -123 890 285 314§ 5C0
602. Exports, excluding militery aid ......... 3,634 4,173 S5e14)] 50623] ¢€4107] S5,068] €,CC4| €144 243 1.4 9.4 8.6 F Sh2
606. Export orders, dur. goods exc. motor vehicles . 1,454 1,71¢] 2,286] 2,159 Nal 2,22e] 2.853 NA 28.1 NA “5.6 nal Ste
508. Export ordars, nonslectrical machinery ...... 24¢ 3152 402 429 NA 428 454 NA bel NA 9.2 Na | 5C8
512, General imports.......oovveveenciianns Mil. dol. ........ 3,794] 4.632] S,41R] 5,615 £,786] S.762] ¢€,.21| 5,57S 4e5 T 3.6 3.0 512
D2. U.S. Balance of Payments
250. Balance on goods end servicas® ............ Mil.dol. ........ 807|=4,6C9 150 616 NA ‘oo ‘e ces cos 466 na | 250
615. Ba). oh goods, services, and remittances® . ... -187|~14+544 -247 235 NA eoe oo .ol coe vee 4862 LYY B2 ¥
517, Balance on current account® ,........ -£98|-2,088 =592 ~314 NA cee ces vee “es ves 278 LY. B384
619. Batance on curr. scct. and long-term capital? . -2,386]=-2,467 ~547 ~-782 NA “ee “es ese con ese 165 NA L S19
521. Nat liquidity balence® ............... “5,492)=3,469]=6,661| =1,647 NA e vee oo e eee ] 5475 na ] 521
622, Official reserve transactions balance? .. ..... =7+436|=2,584F1C4+499 376 NA s oo vos cos eee 10,875 nA ] S22
D3. Federal Government Activities
600. Faderal surplus or deficit, NIA2 ... . .. .. Anncrate, bildol. .| «22.2] -15.9 -5.0 c.0 NA ver coe eee oo ses NG NA § &L
601. Foderal rateipts, NIA ................... d 168,61 228.7) 252.6| 262.4 NA cos oo ves ‘o .o % Na | 601
602. Fedarol expenditures, NIA ............... 221.0) 244,61 258.6] 262.4] 2€5.7 vor X oo oo e 1.5 1.3 ] 6062
264. Netional defonse purchases ............... T1.¢ T4.4 T4.3 4.2 13.¢ coe .oe ces oo see -0l ~0.8 | 264
616. Defense Department obligations, total ,..... 6o788] T,573] 7,276] &.872 NAj] 7,581 NA NA NA N& -7.8 LY-N -3V )
621. Defense Depsrtment obligations, procurament 1,765 1,740 ] 1,865 1,541 AAl 1,563 Na NA NA Nl ~17.4 Na | 621
648. New orders, defense products ............. le64 1.72 1.79 1.59 1.54 1.20 1.86 1455 85.Cf ~16.7 11.2 | =22.6 ) 648
626. Military contract awardsinU.S. ........... 2.775] 3,.°2] 2.563| 2.856 NAf 2,129 NA N NB NA ~-3.6 nNA Q625
D4, Price Movements
211, Fixed wid. ptica index, gross priv. product ... | 1958=100.. 136.6| 14k.cl 145.3) 14801 1%¢.6 .. 1.9 L7211
781. Consumer prices, tll items@®.............. 19672100 . 121.23| 125.2] 12€.7] 121.5) 124.64] 122.7] 135.1] 135.5 l.8 0.3 2.2 2.2 181
781c. Changa in consumar prices, all items, /A% ... | Percent ... r,2 c.3 6.7 c.6 c.8 .2 1.9 €.3 1.7 -1.6§ =3.1 0.2} 181
750. Wholasale prices, it commodities@. ..... .- | 19872100 113.5] 11941 127.0] 133.6] 125.3] 124.5] 142.7] 14C.2 5.8 -le8 5.2 4.3 | 750
D5. Wages and Productivity
740. Average hourly esrnings, production workers
i Privato NONFArMm BcONOMY ........vuues foeunes go....... 126.7] 137.9] 162.7] 145  167.T] 14€.9] 147.5] 148.§ "o (8% 1.6 1.9 740
741. Rosl everage hourly earnings, production
workers in priveta nonferm economy ...... | ...... do....... 165 117411 114.8] 11703 159.90 119.6] 106.2] 196,71 -1.8 r.5 =0.5 ~0.4 ] 741
859. Real spendable avy. weekly earnings,
nonsgri.prod.ornnns.upv.v{orkers.. ...... §2.51] 96,31] $5.85) 95.62] S4.S9] 9¢€.16] S4.l11] S4.69] -2.1 Geb -0.2 -G.T | 859
745, Avg, hourly compansation, private nonfarm . 13106 160,7] 167.5] 149.6f 15246 .es Lo 2.6 ] 748
746. Real avg. hourly comp., private nonfarm. . . .. 1€8.5] 112.2] 114.6] 113.9] 113.6 eoe] =ier] ~vl2] 146
770. Qutput par man-hour, totel privats economy . 128.7] 112.8§ 115.9] 115.8] 11¢€.2 eee] =Col 0.3 77C
858. Output per man-hous, totel private nonfarm . . 127.¢| 11241]) 115.6[ 115.4] 115.9 vee .oe “ee .o vee ] =302 C.a | 858
D6. Civilian Labar Force and Major
Components
841, Total civitien labor force ,.............. . B7,112]|86,542)67,586| 88,562| 86,955]e8,810] ee,651)85,453] =0.2 18 1.1 IS T3
842, Totﬂlcwlllmmolwmm---~~¢-------.--- 79,12G{81,702]83,190| 84,205| 84,725]84,614] 84,434] 85,127} -n.2 0.8 1.2 to6 | 842
843, Number of parsons unemployed (inverted)® .. 4,993| 4,84C] 4,396 4,357 4,230] 44196 4,217 44276] <~0.5] <-1.4 U9 2.9 § 843
E. ANALYTICAL MEASURES
€2. Analytical Ratios
850. Ratio, output to capacity, menufacturing® .. | Percent ......... 15.C 18.60 82.8] 83.3] €3.4 oo A oo oo ees 0.5 0.1 [ 850
851. Ratio, inventories to seles, mfg. and trade ... | Ratio .......... 1.6C 1.51 1.642 1.43 NA 1.41 1.43 NA 1.4 NA 9.7 na [ 851
862. Ratio, unfitled orders 10 shipms_nts, .
manufacturers’ durable goods industries ... { ...... do....... 2.72 2.57 2.6C 2.7 NA 2.84 2.98 N8 4.9 NA 6.5 na ] as2
853, Ratio, prod., bus. equip. to consumer goods .. | 1967=100 ....... 82.¢! 85,90 9C.50 92.1] s4.1] 2.8 94.9] 94,7 2.3 -t.2 1.8 2.2 ] es3
854. Retio, personal savings to disposable
personal income ..., .. .ieeiiinLl, Ratio .......... SOUB1| U.f62) 7 .059] €.0%59] (06 U 1.7 ] 854
860. Ratio, help-wanted edvertising to
persons unBmployed ...ovee.vviiiiin | ounen do....... 487f 0.621f a.818] c.e34] c.ee7] c.s3C| c.889) S.843] =4.4] -5.2 2.0 6.4 f 86C
857. Vacency rate in total rental housing? @ . . ... Percent . ........ 5.4 5.6 5.7 €.8 5.8 os oo cee cee coe Y.l c.c Jos?
NOTE: Series are seasonally adjusted axcept for those indicated by @, which appear to contain no seasonal movemant. *Series included in the 1966 NBER “shart list” of indi s.  NA=notavailable, a= cted.

EOP = end of period.

lfor a few series, data shown here have been rounded to fewer digits than those shown in the tables in part II,

S/A=saasonally adjusted (used for special emphasis)

series titles (i

o

ition of

For compl

indexes) and sources, ses “'Titles and Sources of Series" in the back of BCD.
Where available, annual rigureg ave

thoge published by the source agencles; otherwise, they (and the quarterly figures for monthly series) are averages of the data as shown in part II.
2pifferences rather than percent changes are shown for this series.
3Index for the latest month excludes eeries 12, 16 , 31, and 113, for which data are not yet available.

4Inverted geries.
SEnd-of -period series,

8
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Since thie seriees tends to move counter to movemente in general business activity, signs of the changes are reversed.
The annual figures (and quarterly figures for monthly series) are the last figures for the period.
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_Chart A2 | NATIONAL AND PERSONAL INCOME
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S-S NATIONAL INCOME AND PRODUCT

EChart A6 | GOVERNMENT PURCHASES OF GOODS AND SERVICES
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Chart A7 | FINAL SALES AND INVENTORIES
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Chart A10 | REAL GROSS NATIONAL PRODUCT
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Section A

Chart A1l | SHARES OF GNP AND NATIONAL INCOME
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CYCLICAL iNDICATORS

Economic Process and Cyclical Timing
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Section B

Chart B1

Roughly Coincident Indicators

CYCLICAL iNDICATORS Economic Process and Cyclical Timing
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

~ Chart Bl | EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators—Con.
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Chart B2

Roughly Coincident Indicators
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Roughly Coincident Indicators—Con.
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ECh_aE B3 | FIXED CAPITAL INVESTMENT
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Chart B3 | FIXED CAPITAL INVESTMENT—Con.

Leading Indicators—Con.
(uly}  (Aug) (July) (Apr) (May) (Feb) {Nov) (Nov.}
P T P T P T PpT

L

e oW Investment Commitments--Con.

11. Mew capital appropriations, manufacturing, @ (bil. dol.)’
‘ N\

—— e e ad

P

B
.

‘3 :‘ M ‘, Vol ]
2. Manutactwrers’ new orders, capital goods industries, N ]

e

nondefenss (4. dol) "
‘: V”/(\ v ‘
A M

9. Construction contracts, commercial and industrial (mil—sg—ft-
of floar area; MCD moving avg.--6-term)L

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

12 4
10

Sezie -2

Szae L2

N

wd

g.i

N

=

&

&
' AT ] 1e0]

. r v

d ——s—t 160
‘ 29 New Iullding permits, private housing units (index: 1967=100) S B 140 -

x FL\ o
VNV / ”\’M'W’\\ A LV wl
v v"t‘r 1004 &»

‘ 80

" T — GOJ

1952 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974
‘Thls is a copyrighted series used by permission; it may not be reproduced without written permission from the source agency.
Current data for thoso series are shown on pages 77 and 76,
Al
A@ A OCTOBER 1973 lg‘al’



CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT—Con.
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{ Chart B4j INVENTORIES AND INVENTORY INVESTMENT
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Chart B4

Leading Indicators—Con.
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Chart B5 | PRICES, COSTS, AND PROFITS
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Section B

Chart B5

Leading Indicators—Con.

PRICES, COSTS, AND PROFITS—Con.

CYCLICAL INDICATORS Economic Process and Cyclical Timing
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart BS5 | PRICES, COSTS, AND PROFITS—Con.

Lagging Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 { MONEY AND CREDIT

Leading Indicators
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I3 CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT—Con.

Leading Indicators—Con.
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CYCLICAL INDICATORS

Chart B6 | MONEY AND CREDIT—Con.

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing
[ Chart B6 | MONEY AND CREDIT—Con.

Lagging Indicators
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ST Ul: IR CYCLICAL INDICATORS Selected Indicators by Timing’

Chart B7 | COMPOSITE INDEXES
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B7 | COMPOSITE INDEXES—Con.
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ST CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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CYCLICAL INDICATORS

NBER SHORT LIST—Con.

Section B

Chart B8
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ST CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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GGl ANTICIPATIONS AND INTENTIONS

Chart CQ AGGREGATE SERIES—Con.
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IR ANTICIPATIONS AND INTENTIONS

Chart Cl1 | AGGREGATE SERIES —Con.
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ANTICIPATIONS AND INTENTIONS

[Chart C2 ] DIFFUSION INDEXES
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SECUN ANTICIPATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES—Con.
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OTHER KEY INDICATORS

Cﬁart D? BALANCE OF PAYMENTS AND MAJOR COMPONENTS —Con.
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OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS —Con.
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PN OTHER KEY INDICATORS

| Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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il OTHER KEY INDICATORS

& ‘Chart D3 | FEDERAL GOVERNMENT ACTIVITIES
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Digitized for FRA854 OCTOBER 1973 'B':l'
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



IEEBEN omHER KEY INDICATORS

FEDERAL GOVERNMENT ACTIVITIES—Con.
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SN OTHER KEY INDICATORS

}LChaﬁtﬂ PRICE MOVEMENTS
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VIR OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS—Con.
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m OTHER KEY INDICATORS

[' Chart D5 | WAGES AND PRODUCTIVITY
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S OTHER KEY INDICATORS

Chart D5 | WAGES AND PRODUCTIVITY—Con.
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IS OTHER KEY INDICATORS

Lphart _DG F CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
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Section

ANALYTICAL MEASURES

Chart E1 | ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT
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800

580+

3®J

61

Ses' LY,



SEMOUN S ANALYTICAL MEASURES

l Chart 52 | ANALYTICAL RATIOS
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I AnALYTICAL MEASURES

Chart E3

Leading Indicators
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ANALYTICAL MERSURES
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] DIFFUSION INDEXES—Con.

Chart E3
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ANALYTICAL MEASURES

Section E

Chart E5 | RATES OF CHANGE
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To locate basic data for these rates of change, consult “Alphabetical Index--Series Finding Guide,” pp. 119, 120, and 121.
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INTERNATIONAL COMPARISONS
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INTERNATIONAL COMPARISONS

Chart F2 | INDUSTRIAL PRODUCTION
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INTERNATIONAL COMPARISONS

Chart F3 | STOCK PRICES
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N vaTioNAL INcomE AND PRODUCT

I3l GROSS NATIONAL PRODUCT
Year 200. Current dollars 205. Constant (1958) dollars 210. Implicit price deflator
and
quarter a. Total b. Difference | c. Percent a. Total b. Difference | c. Percent a. Total b. Difference |c. Percent
change change change
at annual t | |
(Ann. rate, (Ann. rate, rat: ’ (Ann. rate, (Ann. rate, arnatznnua {Index: {Index: ?;tznnua
bil. dol.) bil. dol.} bil. dol.) bil. dol.) 1958=100) 1958=100)
1970
Firstquarter ....... 958.5 +9.6 +4ed 721.2 -3.9 -2.1 132.9 +2.0 +6.4
Second quarter ..... 970.6 +12.1 +5,1 722,1 +0.9 +0.5 1344 +1.5 +4,.6
Thied quarter ... 987.4 +16.8 +7.1 727.2 45,1 2.9 135.8 .4 +4.1
Fourth quarter ..... 991.8 4oy +1.8 719.3 =7.9 ~4e3 137.9 +2.1 +6.4,
1971
Firstquarter ....... 1,027.2 +35.4 +15.0 735.1 +15.8 +9.1 139.7 +1.8 +5.5
Second quarter ..... 1,046.9 +19.7 +7.9 74044 +5,3 +2,9 Ul +1.7 +4,.,9
Third quarter....... 1,063.5 +16.6 +6,5 746.9 +6.5 +3.6 142.4 +1.0 +2.8
Fourth quarter ..... 1,084.2 +20.7 +8,0 759.0 +12,1 +6.6 142.8 +0.4 +1.3
1972
Firstquarter ....... 1,112.5 +28.3 +10,9 768,0 +9,0 +4.9 r144.8 r+2.,0 +5,7
Second quarter ..... 1,142.4 +29.9 +11,2 785.6 +17.6 +9.5 145.4 r+0,6 +1.6
Thitd quarter....... 1,166.5 +24,.1 +8.7 796.7 +11.1 +5.8 b4 +1.0 +2.8
Fourth quarter ..... 1,199.2 +32,7 +11.7 812.3 +15.6 +8.1 147.6 +1,2 +3.,3
1973
First quarter ....... 1,242.5 +43.3 +15,2 829.3 +17.0 +8.7 149.8 +2,2 +6.1
Seqond quarter ..... 1,272.0 29,5 49.9 834.3 +5.0 +2.4 152.5 +2,7 +7.3
Third quarter....... pl,304.0 pt32.0 p+10.4 p841.6 pt7.3 pt3.6 Pl54.9 pt.4 ptb.7
Fourth quarter .....
GROSS NATIONAL
B e IONA NATIONAL AND PERSONAL INCOME
215. Per capita 217. Per capita 220. National 222. Personal R .
Year GNP, current GNP, constant | income in cur- income in cur- Dispasable personal income
and dollars (1958) dollars rent dollars rent dollars - .
quarter 224, Current 225. Constant 226. Per capita, | 227. Per capita,
dollars (1958) dollars current dollars constant (1958)
{(Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, {Ann, rate, doltars
dollars) dollars) bil. dol.) bil. dol.} bil. do!.) bil. dol.) dollars}) (Ann. rate, dol.)
1970
First quarter ....... 4,697 3,534 788.8 785.8 668.2 52442 3,274 2,569
Second quarter ..... by Thty 3,529 797 .4 807.7 689.0 535.8 3,367 2,619
Third quarter....... 4,812 3,544 809.3 816.8 702.4 541.6 3,423 2,640
Fourth quarter ..... 4,819 3,495 806.3 822.9 707.2 537.4 3,436 2,611
1971
Firstquarter ....... 4,979 3,563 835.9 840.0 727.4 547.8 3,526 2,655
Second quarter . .... 5,063 3,580 853.6 859.5 744,.0 55446 3,598 2,682
Third quarter....... 5,130 3,603 865.6 870.2 752.0 556.4 3,628 2,684
Fourth quarter .. ... 5,216 3,651 882,7 884.4 760.4 560.9 3,658 2,698
1972
Firstquarter . ...... 5,342 3,688 911.0 910.8 772.8 565.7 3,711 2,716
Second quarter ..... 5,476 3,765 928.3 926.1 785.4 571.6 3,765 2,740
Thirdquarter....... 5,580 3,811 949.2 9%3.7 800.9 579.3 3,831 2,771
Fourth quarter ..... 5,724 3,877 978.6 976.1 828.7 595.1 3,955 2,841
1973
Firstquarter ....... 5,920 3,951 1,015.0 996.6 851.5 603.9 4,057 2,878
Second quarter ... 6,051 3,969 1,038.2 1,019.0 869,7 604.8 44137 2,877
Third quarter....... p6,191 P3,996 (va) pl,046.7 p890.9 p609.8 P4,230 p2,895
Fourth quarter ..... -

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by (@). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The

“NA", not available,

Graphs of these series are shown on pages 9, 10, and 65.
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: NATIONAL INCOME AND PRODUCT

A3 PERSONAL CONSUMPTION EXPENDITURES
230. Total in 231, Total in 232, Durable 233, Durable 234. Automobiles | 236. Nondurable 237. Services in
Year current dollars constant {1958) goods, total in goods, total except | in current dollars goods in current current dollars
and dollars current dollars autos, in current dollars
quarter dollars
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate, {Ann. rate, {Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil, dol.) bil. dol.) bil. dol.) bil. doi.)
1970
First quarter ....... 604.6 474.3 90.9 62.1 28.8 257.1 256.6
Second guarter ..... 614.0 477.5 92.8 62,7 30.1 261,2 259.9
Third quarter . ...... 623.7 480.9 93.4 63.9 29.5 265.7 264..6
Fourth quarter ..... 628.3 471.5 88.1 64.5 23.6 271.1 269.1
197N
First quarter ....... 650.0 489.5 100.3 66.0 34.3 273.5 276.1
Second quarter ..... 662.2 493.6 101.9 67.3 34.6 278.0 282.3
Third quarter . ...... 673.0 498.0 105.4 68.6 36.8 279.8 237.8
Fourth quarter ..... 683.4, 504.1 106.7 70.6 36.1 283.5 293.2
1972
Firstquarter ....... 700.2 512.5 111.5 7%.9 36.6 288.8 300.0
Second quarter ..... 719.2 523.4 115.1 77.0 38.1 297.9 306.2
Third quarter....... 734.1 531.0 120.2 78.4 41.8 302.3 311.6
Fourth quarter ..... 752.6 540.5 122.9 81,7 41.2 310.7 319.0
1973
Firstquarter ....... 779.4 552.7 132.2 87.1 45.1 322.2 325.0
Second quarter ..... 795.6 553.3 132.8 88.2 44,6 330.3 332.6
Third quarter....... p813.4 p556.8 pl32.1 p87.7 Phd b p340.8 p340.5
Fourth quarter .....
LYl GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
240. Total 241. Nonresidential 242. Nonresidential 243. Producers’ 244. Residential 245. Change in
YGZ' fixed investment structures durable equipment structures business inventories
an
quarter
(Ann, rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dal.)
1970
First quarter ....... 133.1 100.0 35.6 64.3 31.1 +2.1
Second quarter ..... 135.4 101.0 36.1 64.9 29.5 +4.9
Third querter . ...... 139.2 102.8 36.4 66.5 30.4 +6,0
Fourth quarter ..... 137.4 98.5 36.5 62.0 33.8 +5.1
1871
Firstquarter ....... 145.5 101.4 37.0 644 37.1 +7.0
Second quarter ..... 152.7 103.6 37.6 66.0 41.5 +7.6
Thirdquarter....... 153.8 104.7 38.4 66.3 44,8 +4.3
Fourth quarter ..... 160.8 108.0 38.5 69.5 47.5 +5.3
1872
Firstquarter ....... 167.5 114.0 41.0 73.1 51.8 +1..7
Second quarter .. ... 174.7 116.3 41.5 4.9 52.8 +5,5
Third quarter .. ..... 181.5 118.3 41.3 77.0 54.5 +8.7
Fourth quarter ..... 189.4 124.3 43.0 81.2 56.9 +8.2
1973
First quarter ....... 194.5 130.9 45.3 85.5 59.0 +.6
Second quarter ..... 198.2 134.1 47.2 86.9 59,6 4,5
Thirdquarter . ...... pR06.7 pl38.7 p50.0 p88.8 p59.3 pt8.7
Fourth quarter .. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The " indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA”, not available,

Graphs of thesn series are shown on pages 11 and 12.
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g NATIONAL INCOME AND PRODUCT

A5

FOREIGN TRADE IN CURRENT DOLLARS

GOVERNMENT PURCHASES OF GOODS AND SERVICES
IN CURRENT DOLLARS

Fourth quarter

250. Net exports 252. Exports 253. tmports 260. Total 262. Federal 264. National 266. State and
Yeer of goods and of goods and of goods and defense local
and services services services
quarter
(Ann. rate, (Ann. rate, . {Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate,
bil. dol.} bil. dol.) bil. dol.) bil. dol.} bil. dol.) bil. dol.) bil. dol.)
1970
Firstquarter ....... 3.6 61.5 57.9 217.2 99.5 78.5 117.8
Second quarter ..... +3.9 63.1 59.2 217.3 95.8 74.0 121.5
Third quarter ....... +4.2 63.9 59.7 220.3 94.7 73.2 125.6
Fourth quarter ..... +2.8 63.2 60.4 223.3 94.8 72.6 128.5
1971
First quarter ....... +3.8 65.9 62.1 227.9 96.1 72.3 131.8
Second quarter ..... +0.5 67.1 66.6 231.5 96.7 71.3 134.8
Third quarter........ +1.1 69.1 68.0 235.5 98.2 70.3 137.3
Fourth quarter ..... -2.2 63.0 65.2 R42.2 101.2 T2.4 141.0
1972
First quarter ....... -5.5 70.3 75.8 250.3 106.0 76.5 144,.3
Second quarter ..... -5.7 69.9 75.6 254,.2 106.7 76.6 147.5
Third quarter....... -3.8 74.0 7.7 254.7 102.3 7.9 152.4
Fourth quarter ... .. -3.5 79.7 83.2 260.7 102.7 T2.4 158.0
1973
First quarter ....... 0.0 89.7 89.7 268.6 105.5 7.3 163.0
Second quarter ..... +2.8 97.2 9.4 275.3 107.3 T2 168.0
Third quarter . ...... pt4.0 p102.7 p98.8 P279.9 pl07.1 p73.6 pl72.8
Fourth quarter .....
NATIONAL INCOME COMPONENTS
FINAL SALES AND INVENTORIES IN CURRENT DOLLARS IN CURRENT DOLLARS
280. Compensation | 282. Proprietors’ 284. Rental income
Year Durable goods Nondurable goods of employees income of persons
and
quarter 270. Final sales 271. Change in 274. Final sales 275. Change in
business inventories business inventories
(Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate,
bil. dol.} bil. dol.} bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)
1970
First quarter ....... 184.1 +0.4 277.8 +1.7 594.1 67.8 23.2
Second quarter ..... 184.9 +0.2 281.9 +4.6 600.7 67.4 23.8
Third quarter . ...... 186.2 +5.2 285.9 +0.8 610.1 66.2 24.2
Fourth quarter ..... 175.0 -1.1 290.9 +6.2 610.6 66.2 24.4
1971
First quarter ....... 187.4 +4.1 294.7 +2.9 627.6 67.9 24.4
Second quarter ..... 188.1 +4.2 297.8 +3.4 638.8 68.3 24.7
Third quarter ... .... 192.8 +0.7 302.4 +3.7 648.8 68.6 24.7
Fourth quarter ..... 196.2 -0.9 304.9 +6.2 661.2 70.2 4.4
1972
First quarter ....... 205.5 +0.4 309.7 +1.3 684.3 72.5 24.1
Second quarter ..... 211.4 +3.2 319.6 +2.3 699.6 73.2 22.6
Third quarter....... 216.8 +5.8 323.1 +2.9 713.1 4.1 24.9
Fourth quarter ..... 222.8 +10.4 332.5 -2.2 731.2 77.1 24.9
1973
First quarter ....... 238.1 +hiod 346.9 +0.3 757.4 80.6 24.7
Second quarter ..... 242.4 +7.3 357.3 -2.8 774.9 8l.5 24.6
Thirdquarter ... .... pL4.3 pt8.4 p368.8 p+0.4 p793.5 p85.1 pR5.3

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and souroes are shown at the back of the book. The “r'" indicates revised; “p”, preliminary; e, estimated; "'a", anticipated; and
“NA", not available.

Graphs of these series are shown on pages 13, 14, 15, and 16.

N
Digitized for FRASMA“ OCTOBER 1973

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

71




NATIONAL INCOME AND PRODUCT

NATIONAL INCOME COMPONENTS
A8 IN CURRENT DOLLARS—Con. ¥R SAVING IN CURRENT DOLLARS
286. Corporate 288. Net interest 290. Gross saving 292. Personal 294. Undistributed | 296. Capital con- 298, Government
Yaar profits and saving corporate profits sumption surplus or deficit
and inventory valu- plus inventory valu- ] allowances
quarter ation adjustment ation adjustment
(Ann. rats, (Ann. rate, (Ann. rate, {Ann, rate, (Ann. rate, {Ann. rate, {Ann. rate,
bil. dol.) bil. dal.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) hil. dol.)
1970
Firstquarter ....... 69.8 33.8 1.5 46.2 9.8 84.7 +0.8
Second quarter ..... 69.9 35.6 144.0 57.2 10.1 86.3 -9.6
Third quarter . ...... 7.3 37.5 147.0 60.8 10.8 r88,0 -12.6
Fourth quarter ..... 65.9 39.2 139.8 60.6 8.4 90.0 -19.2
1974
Firstquarter ....... 75.8 40.2 148.4 59.2 13.5 91.6 -15.9
Second quarter ..... 80.5 JARYA 153.6 63.5 17.0 92,7 -19.7
Third quarter....... 80.9 42.7 154.4 60.2 ri7.6 9%.6 -18.4
Fourth quarter ..... 83.4 43.5 158.7 57.8 22.1 r96. -18.6
1972
Firstquarter ....... 86.2 43.9 164.8 52.9 19.9 rog8.4 5.4
Second quarter ..... 88,0 44,.8 166.1 45.9 20.8 rl03.6 ~3.9
Third quarter..... . 91.5 45.7 172.3 45.8 22.5 102.3 +2.0
Fourth quarter ,.... 98.8 46.6 182.2 54.4 26.6 105.1 ~3.8
1973
First quarter ....... 104.3 47.9 190.4 50.0 24.6 106.9 +8.9
Second quarter ..... 107.9 49.4 194.6 51.0 23.1 rl09.0 +11.6
Third quarter....... (Na) p5L.1 (na) p53.4 (wa) p110.7 (na)
Fourth quarter .....
IO REAL GROSS NATIONAL PRODUCT
273. Final sales, 246. Change in 247. Fixed in- 248. Fixed invest- 249. Gross auto 261. Government
Year constant business inventories, vestment, non- ment, residential product, constant purchases of goods
and (1958) dollars constant residential, constant structures, constant (1958) dollars land services, total,
querter (1958) dollars (1958) dollars (1958} dellars constant (1958)
dollars
{Ann, rate, {Ann, rate, (Ann, rate, {Ann. rate, {Ann, rate, (Ann, rate,
bit. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.}
1970
Firstquarter ....... 719.3 +1.9 78. 22.2 29.3 142.3
Second quarter ..... 7.7 ik 78.3 20.8 33.0 139.1
Third quarter....... 722.3 +4.9 78.6 21.8 3L.6 138.0
Fourth quarter ..... 714.8 +4.5 73.5 24.1 20.0 137.8
1971
Firstquarter ....... 729.3 +5.8 7.8 25.9 37.2 136.7
Second quarter .. ... 733.8 +6.5 75.5 28.3 34.8 136.7
Third quarter....... T42.9 +4.0 75.6 29.9 37.7 138.6
Fourth quarter ..... 754.3 +4.7 78.4 31.7 35.9 141.6
1972
Firstquarter ....... 766.9 +1.1 8L. 34.0 36.1 142.7
Second quarter ..... 781.3 +4.3 82.5 34.2 37.7 144,.0
Third quarter . ... ... 790.0 +6.6 83.4 34.7 41.0 1/1.8
Fourth quarter ..... 806.0 +6.3 87.5 35.3 .4 143.5
1973
First quarter ....... 826.0 +3.3 91.2 35.6 46.4, Y444
Second quarter ..... 831.0 +3.4 91.5 35.3 45.5 145.2
Thirdquarter....... p835.8 pt5.9 p93.6 p34.6 ph2.7 pli5.4
Fourth quarter .....

NOTE: Series are seasonslly adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by (@). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "¢ indicates revised; “p”, preliminary; *'¢", estimated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 16, 17, and 18.
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NATIONAL INCOME AND PRODUCT

SHARES OF GNP AND NATIONAL INCOME
Year Percent of Gross National Product
and
quarter 230A. Personal 241A. Fixed 244A. Fixed 245A.. Change 250A. Netex- 262A. Federal 266A. State and local
consumption investment, investment, resi- in business ports of goods Govt. purchases of Govt. purchases of
expenditures nonresidential dential structures inventories and services goods and services goods and services
(Percent) (Percent) (Percent) (Percent) (Percent) (Percent) {Percent)
1970
Firstquarter ....... 63.1 10.4 3.2 +0.2 0.4 10.4 12.3
Second quarter ..... 63.3 10.4 3.0 +0.5 +0.4 9.9 12.5
Third quarter . ...... 63.2 10.4 3.1 +0.6 +0.4 9.6 12.7
Fourth quarter ..... 63.3 9.9 3.4 +0.5 +0.3 9.6 13.0
1971
First quarter ....... 63.3 9.9 3.6 +0.7 +0.4 9.4 12.8
Second quarter . .... 63.3 9.9 4.0 +0.7 0.0 9.2 12.9
Third quarter . ...... 63.3 9.8 42 0.4 +0.1 9.2 12.9
Fourth quarter ..... 63.0 10.0 bed +0.5 -0.2 9.3 13.0
1972
Firstquarter ....... 62. 10.2 4.7 +0.2 -0.5 9.5 13.0
Second quarter ..... 63.0 10.2 4.6 +0.5 -0.5 9.3 12.9
Third quarter ....... 62.9 10.1 47 +0.7 -0.3 8.8 13.1
Fourth quarter ..... 62.8 10.4 4.7 +0.7 -0.3 8.6 13.2
1973
First quarter ....... 62.7 10.5 47 +0.4 0.0 8.5 13.1
Second quarter ..... 62.5 10.5 47 +0.4 +0.2 8.4 13.2
Third quarter . ...... pb2.4 p10.6 Ph.5 pt0.7 pt0.3 p8.2 pl3.2
Fourth quarter .....
SRR SHARES OF GNP AND NATIONAL INCOME-Con.
Year Percent of National Income
and
Quarter 280A. Compensation 282A. Proprietors’ 284A. Rental income 286A. Corporate profitsand | 288A. Net interest
of employees income of persons inventory valuation
adjustment
(Percent) (Percent) (Percent) {Percent) (Percent)
1970
Firstquarter ....... 75.3 8.6 2.9 8.8 43
Second quarter ..... 75.3 8.5 3.0 8.8 45
Third quarter....... 75.4 8.2 3.0 8.8 4.6
Fourth quarter ..... 75.7 8.2 3.0 8.2 4.9
1971
First quarter ....... 75.1 8.1 2.9 9.1 4.8
Second quarter ..... 74.8 8.0 2.9 9.4 4.8
Third quarter....... 75.0 7.9 2.9 9.3 4.9
Fourth quarter .. ... 74.9 8.0 2.8 9.4 4.9
1972
First quarter ....... 75.1 8.0 2.6 9.5 4.8
Second quarter ..... 75.4 7.9 2.4 9.5 4.8
Third quarter....... 75.1 7.8 2.6 9.6 4.8
Fourth quarter ..... 4.7 7.9 2.5 10.1 .8
1973
First quarter ....... 4.6 7.9 2.4 10.3 L7
Second quarter ..... Vb 7.9 2.4 10.4 4.8
Third quarter ....... (N4) (N4) (na) (N4) (NA)
Fourth quarter

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by &. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sousces are shown at the back of the book. The “'v"

“NA", not available.

Graphs of these series are shown on page 19.

IR

indicates revised;

p"”, preliminary;

o

Y

e, estimated; “'a”, anticipated; and
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC . MPLOYMENT AND UNEMPLOYMENT
PROCESS ........ B1 IR
= ROUGHLY COINCIDENT
TIMING CLASS .... LIZADING INDICATORS INDICATORS
M;?(;);Bico.n.o'n‘\i.c _____ Marginal Employment Adjustments Job Vacancies
*1. Average 21. Average 2. Accession *5. Average 3. Layoff rate, 50. Number of 48. Index of
workweek of weekly overtime 1ate, manufac- weekly initial manufacturing job vacancies, hcl;mal_\teq
Year production workers, | hours, production turing claims for unem- manufacturing advertising in
and manufacturing workers, manu- ployment insurance, newspapers
month facturing State programs’
{Per 100 {Per 100
{Hours) {Hours) employees) {Thous.) employees) {Thous.) (1967=100)
1971
January ........... 39.9 2.8 3.7 293 1.7 88 78
February .......... 39.8 2.9 3.7 286 1.6 86 78
March ............ 39.8 2.8 3.9 296 1.5 84 79
39.7 2.9 3.9 284, 1.6 87 79
40.0 2.9 3.9 290 1.5 87 80
39.9 2.9 3.7 293 1.5 91 84
Y e 40.0 3.0 3.8 276 1.5 87 85
August............ 39.8 2.9 4.0 329 1.9 87 85
Septamber ......... 39.6 2.8 4.0 303 1.6 87 82
October........... 39.9 3.0 3.7 291 1.5 92 83
November ......... 40.0 3.0 4ol 283 1.4 92 84,
December ......... 40.3 3.1 4.0 272 1.4 Q4 85
1972
Januaty ...l 40.1 2.9 bid 266 1.3 98 89
February .......... 40.5 3.2 A 262 1.2 105 89
March ............ 40.4 3.3 bed 261 1.2 111 93
40.7 3.5 bedy 260 1.1 116 95
40.5 3.4 4.6 261 1.0 117 96
40.6 3.4 4.0 291 1.4 126 97
July ..o, 40.6 3.4 4ok 260 1.2 129 104
August............ 40.6 3.5 4e5 248 1.0 131 107
September ......... 40.8 3.6 A 242 1.0 138 103
October . .......... 40.7 3.6 4ob 246 0.9 146 109
November ......... 40.8 3.7 4.5 21 0.9 156 109
December ......... 40.7 3.8 4.3 247 1.0 161 117
40.3 3.7 4.9 228 0.9 170 122
41.0 3.9 4.8 222 0.9 175 119
40.9 3.9 4.9 230 0.9 178 121
40.9 B 4.1 4.9 238 0.8 178 121
40.7 3.9 ) 5.1 232 0.8 179 122
40.6 3.8 L5 238 B o.8 192 123
July oo, r,0.7 3.8 4.8 H221 1.0 Hr192 ) 131
August............ r40.5 3.6 P48 248 p0.9 p19l rl126
September . ........ P40.9 p3.7 (N4) 234 (N4a) (Na) el2l
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by H); for
sefies that move counter to movements in general business activity {series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators {chart B8). The “r* indicates revised; “p", preliminary; “‘e”, estimatad; “a”, anticipated; and “NA", not available,

Graphs of these series are shown on pages 20, 21, and 39,

'Data exclude Puerto Rico which is ineluded in figures published by source agency.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC B3] eveLovment ano unewpLOYMENT-con,
PROCESS ........ on
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS—Con. e
M;:‘:;egm‘nf""."f: .... Comprehensive Employment Comprehensive Unemployment bﬁ:&gg%‘:&
48. Man-hours *41, Number of 42. Persons *43. Unemploy- 45. Average 40. Unemploy- *44. Unemploy-
in nonagricultural employees on engaged in ment rate, total! weekly insured ment rate, ment rate, persons
Year establishments nonagricultural nonagricultural unemployment married males unemployed 15
and payrolls, activities, labor rate, State weeks and over!
month establishment force survey' programs?
survey
(Ann, rate, bil, :
man-hours) (Thous.) (Thous.) {Percent) (Percent) {Percent) (Percent)
1971
January . .......... 137.28 70,329 75,268 6.0 3.7 3.3 1.3
February .......... 136.47 70,276 75,147 5.9 3.7 3.2 1.3
March ............ 137.20 70,321 75,047 6.0 3.8 3.2 1.3
April ............. 137.34 70,457 75,203 5.9 3.9 3.1 1.3
May.............. 137.71 70,601 75, 504 6.0 4e3 3.2 1.4
June .........ll 137.88 70,570 75,360 5.8 4e3 3.1 1.4
July cooeeail 137.12 70,533 75,724 5.9 4.0 3.1 1.5
August............ 137.50 70;529 75:868 6.1 4.1 3.2 1.5
September . ........ 137.67 70,897 76,108 5.9 4.6 3.2 1.5
October ........... 138.22 70,861 76,325 5.9 A 3.0 1.5
November ......... 138.95 71,078 76,540 6.0 4.1 3.3 1.5
December ......... 139.36 71,264 76,631 6.0 3.8 3.2 1.5
1972
January-........... 139.76 71,545 77,182 5.9 3.4 3.0 1.4
February .......... 140.40 71,747 77,225 5.8 3.4 2.9 1.5
March ............ 140.87 72,033 77,756 5.9 3.5 2.8 1.4
Aptil oo, 141.70 72,22}, 77,896 5.8 3.5 2.9 1.3
May .............. 142.05 72,534 78,120 5.8 3.6 2.8 1.3
June ..ol 142.66 72,705 78,421 5.5 3.6 2.9 1.3
July ..ol 142.26 72,69/ 78,339 5.6 3.6 2.7 1.3
August ... 142.67 73,016 78,451 5.6 3.3 2.6 1.3
September ......... 143.73 73,268 78,677 5.5 3.4 2.8 1.3
Octoter........... 144.27 73, 584" 78,739 5.5 3.3 2.8 1.3
November ......... 144,.60 73,835 78,969 5.2 3.2 2.5 1.2
Oecember ......... 144.52 74,002 79,130 5.1 3.0 2.4 1.1
1973
Januery ........... 145.15 Thy252 79,054, 5.0 2.6 2.4 1.1
February .......... 146.28 74,715 79,703 5.1 2.7 2.4 1.0
March ............ 146.38 4,914, 80,409 5.0 2.8 2.5 1.0
April L. 146.98 75,105 80,606 5.0 2.6 2.4 0.9
AL L47. 50 75,321 80, 749 5.0 2.7 2.3 0.9
GRS e 47, 75,52 1,271 4.8 2. 2.3 0.9
July oo rl4i7.69 175,493 81,098 W 4.7 2.6 2.1 ®o.g
Augst L r1/7.75 ¥75,702 80,991 L8 2.6 21 0.9
September ......... Br148.41 [@p75,892 81,757 4.8 pR.7 2.1 0.9
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @®. Current high values are indicated by [HD; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r' indicates revised; “p”, preliminary; ‘e", estimated; “a"”, anticipated; and ““NA", not available,

Graphs of these series are shown on pages 21, 22, 41; and 42. ‘Begin.ning with January 1972, the 1970 Census is used as the benchmark for
computing this series. Prior to January 1972, the 1960 Census is used as the benchmark. 2Data exclude Puerto Rico which is in-
cluded in figures published by source agency. ®
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

M&Jg&g(s;omwc PRODUCTION, INCOME, CONSUMPTION, AND TRADE
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS
M;:\;)Jeico.n.u'n-\i:c .... Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade
*200. Gross na- | *205. Gross na- | *47.index of | *52. Personal | 53. Wagesand | *56. Manufac- | 57. Final sales Sales of retail stores
tional product { tional product | industrial pro- | income salaries in min- | turing and trade | (series 200
Year in current dol- | in 1958 dollars | duction ing, manufactur-| sales minus series *54. Current 59. Deflated
and lars ing and con- 245) dollar sales (1967 dollar)
month struction sales
(Ann, rate, (Ann. rate, (Ann. rate, (Ann, rate, {Ann. rate,
bil. dol.) bil. dol.) (1967=100) bil. dol.} bil. dol.) {Mil. dol.) bil. dol.} (Mil. dol.) {Mil. dol.)
1o
January ........... vee e 105.5 836.1 198.5 107,132 e 32,290 27,908
February .......... 1,027.2 735.1 106.0 839.4 198.6 108,649 1,020.2 32,850 28,392
March ............ ves ces 106.0 844, .5 199.3 109,949 res 33,27, 28,635
April o ves een 106.5 849.0 200.5 110,632 ves 33,578 28,798
May oo 1,046.9 7404 107.4 854.4 202.3 111,732 1,039.2 33,502 28,585
June ...l ‘e ves 107.4 875.1 202.6 112,938 see 33,827 28,740
Joly oo ves ces 106.7 865.0 203.1 112,234 ces 33,688 28,573
August............ 1,063.5 746.9 105.6 871.4 203.2 113,816 1,059.2 34,655 29,344
September ......... J cee 107.1 87,.2 204.0 113,855 ces 35,219 29,821
October ........... .es cee 106.8 877.2 205.0 113,781 eee 34,964, 29,555
November ......... 1,084.2 759.0 107.4, 883.3 206.1 116,007 1,078.9 35,57 30,020
December ......... cen ... 108.1 892.8 209.6 116,095 O 34,896 29,349
1972
January ........... vee ves 108.7 901.5 211,2 118,299 eee 34,886 29,291
Februgry .......... 1,112.5 768.0 110.0 912,8 214.5 117,998 1,110.8 35,345 29,553
March .....oov..es ees vee 111.6 918-0 216.8 120,239 ees 36,450 30,426
Apil oo ves ees 113.2 923.6 218.8 121,352 e 36,296 30,272
May ...ovinnnn 1,142.4 785.6 113.8 927.7 219.8 122,693 1,136.9 37,141 30,874
June ...l . ces 114.4 97,0 220.9 122,347 cee 36,822 30,558
Joly ool ces ees 115.1 935.2 220.6 122,783 eet 37,342 30,861
August............ 1,166.5 796.7 116.3 o 223.6 126,792 1,157.8 37,969 31,302
September .......... ces eee 117.6 951.3 226.3 127,656 cee 37,746 30,939
October ........... vee ves 119.2 967.0 229.0 130,336 e 39,106 31,?75
November ......... 1,199.2 812.3 120.2 977.6 231.1 131,918 1,191,0 38,713 31,551
December ......... ves .. 121.1 983.6 232.7 133,483 oee 39,417 32,099
1973
January ........... N ces 122.2 989.1 235.1 136,863 .o 40,707 32,881
February .......... 1,242.5 829.3 123.4 997.4 238,2 138,910 1,237.8 41,242 33,073
March ............ o ces 123.7 1,003.3 239.5 141,010 ee 41,979 @33 ,264,
Aprib ....oo....... N .es 124.1 1,011.6 2,1.8 141,274 “ee 41,185 32,327
May oo 1,27.0 834.3 | r24.0 | 1lo18w7 241 | uzeon | 1,267.5 | 41735 32,529
June ...l eos ces 125.6 1,026.6 247.6 142,323 oes 41,179 31,897
duly ool vee oo rl126.7 rl,035.6 249.2 |Brl46,.469 oo [ ré42,778 r33,059
August............ [A)pl,304.0 | [Hp84L.6 rl26.5 r1,047.3 r250.5 | p145,505 [@pl,295.3 T42,231 r31,824
September......... B p127.4 |H)P1,057.2 | [H)p253.3 (Na) p4l,842 p31, 508
October ...........
November .........
Decomber .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by (). Series numbers are for identificotion
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart BB). The 'r” indicates revised; “p”, preliminary; “e”, estimatad; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 23, 24, and 41,
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONCGMIC
PROCESS ........ Xl FIXED CAPITAL INVESTMENT
TIMING CLASS .... LEADING INDICATORS
Ngnor Economic Formation of_ Business New Investment Commitments
YOCESS ....i.nnnen Enterprises
*12. Index of net | 13. Number of *6. Value of 8. Index of *10. Contracts 11. Newly ap- 24. Value of 9. Construction
business new business manufacturers’ construction and orders for proved capital manufacturers’ contracts, com-
Year formation incorporations new orders, contracts, total plant and equip- | appropriations, new orders, mercial and
and durable goods valueg! ment 1,000 manufac- | capital goods industrial
month industries ’ turing corpora- industries, buildings'
tions! nandefense .
(Mil. sq. ft. floor
(1967=100) {Number) (Bil. dol.) (1967=100} (Bil. dol.) (Bil. dol.} {Bil. dol.) space}
Revised®
106.2 22,563 28.72 124, 8.33 | “os 7.00 54.37
105.5 21,034 29.17 126 8.62 5,70 7.06 50,04
108.5 23,237 29.22 142 8.59 7.06 65.44,
108.7 22,970 29.06 161 8.75 ves 7.13 54,82
109.8 24,030 28.86 138 8.69 5.52 7.18 s
111.7 24,314 28.84 147 8.86 7.31 62.83
July .o 112.1 24,726 29.62 151 8.49 ees 7.10 60.67
August . . .. 112.9 25,165 30.83 153 9.03 5.90 7.32 54,82
September ......... 112.0 23,450 ) 29.86 151 8.83 .. 7.34 70.72
October ........... 114.1 25,152 30.49 137 9.04 Ve 7.62 61.75
November ... 115.2 25,677 31.19 155 9.38 5.90 7.82 68.70
December 115.4 25,921 31.25 160 9.43 .. 8.02 66.69
1972
January ........... 114.7 24,871 32.16 160 9.27 e 7.90 59.65
February .. 114.6 25,055 32,04 155 9.29 6.51 8.15 66.72
March .....ouen... 116.9 26,862 32.45 159 9.77 ves 8.30 66.68
118.0 26,681 33.80 167 10.16 8.70 65,53
118.5 26,243 33.99 165 10.38 7.00 8.93 81.95
117.7 26,303 35.40 154 10.44 e 8.98 70.51
Juy ... 118.0 26,815 33.21L 155 10.59 8.95 67.74,
August ... ... 117.5 26,420 35.77 180 10.27 7.09 8,90 75,65
September 118.7 26,798 37.29 187 11.66 cee 9.73 74.69
October ........... 120. 4 27,417 37.13 171 11.75 cen 9.62 7,61
November ......... 120.2 26,387 37.46 177 11.54 8.26 9.70 82.67
December ......... 120.1 27,614 38.32 163 11.63 eee 9.99 78,82
1973
January ...l 119.1 27,173 39-?2 181 11.87 ves 10.28 85,94
February . ... 119.8 28,640 39.76 191 11.87 9.64 10.10 86.40
March ............ W11.9 | B 29,914 41.02 193 12,06 .es 10.57 84.30
ATl e 119.6 28,693 41.34 177 11.90 e 10.62 83.86
May . .ovevennensn. 119.0 28,22 42,45 173 12.58 | [E)p10.72 10.92 76.21
dune ...l 118.2 27,859 B 43.02 183 13.64 vee B 1l.42 84.52
duly ool 118.1 27,832 42,70 177 B®13.75 ces 11.40 @ 99.70
August............ ell7.8 (Na) 142,69 [ 206 rl3.53 (NA) rll.03 96.22
September ......... (NA) p41.70 182 pl3.03 plo.88 85.42
October ...........
November .........
December .........

NQOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by@; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not refiect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “‘short
list” of indicators {chart B8). The “r” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA”, not available,

Graphs of these series are shown on pages 25, 26, and 39. * '

"This is a copyrighted series used by permission; it may not be reproduced without written permission from the source agency:
McGraw-Hill Information Systems Company, F. W. Dodge Division (series 8 and 9), or The Conference Board (series 11).

2See "New Features and Changes for This Issue," page iii.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC INVENTORIES AND INVENTORY
PROCESS ........ Skl FIXED CAPITAL INVESTMENT—Con. INVESTMENT
TIMING CLASS ... | LEADING INDICATORS-Con, |  ROUGHLY COMCIDENT LAGGING INDICATORS LEADING INDICATOS
Minor Ecoromic New.lnvestment Back!cg of.lnvestment Investment Expenditures Inventory Investment and Purchasing
Process .......... Commitments—Con. Commitments
28. New private| *29. index of | 96. Manufectur- | 97. Backlogof | *61. Business | 69. Machinery | 245. Change *31. Change in | 37. Purchased
housing units | new private ars’ unfilled capital appro- | expenditures on| and equipment | in business book value of | materials, com-
Year started, total housing units orders, durable | priations, manu-| new plant and | sales and busi- | inventories mfg. and trade | panies report-
and authorized by | goods indus- facturing* equipment, ness construc- inventories, ing higher
month local building | tries total tion expendi- total inventories
permits tures
{Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, (Ann, rate, (Percent
thous.) (1967=100) {Bil. dol.). (Bil. dot.} bil. dol.) bil. dol.) bil. dol.) bil. dol.) reporting)
1971
January ........... 1,793 144.0 72,67 cee cee 103.62 vee +10.4 46
February .. .. 1,750 139.2 72,64 aee 79.32 104.20 +7.0 +10.3 49
March 1,910 154.2 72,16 20.20 .ee 105,55 cos 49.3 51
2,018 153.0 71,76 103.72 ree +11.8 57
2,057 172.9 70.66 cee 81,61 105.47 +7.6 +10.4 55
2,005 166.8 69,07 19.48 106.32 +4.1 58
2,100 181.3 68.82 104.19 +7.5 59
2,182 175.6 69.22 80.75 104.48 +h3 +7.7 51
2,037 17449 69.22 19.28 108.12 +13.9 41
2,058 177.%5 69.54 108,29 ves +5,1 39
2,219 182.2 69.94 PN 83,18 109,81 +5.3 +2.1 42
2,396 186.9 70,15 18.93 vee 114.18 ses +12.4 49
January ........... 2,439 195.2 70.75 oo vee 115.70 ‘oo +5.4 49
February . ... 2,540 186.8 71,03 . 86.79 114.42 +1.7 +6.0 52
March ............ 2,313 185.5 71.30 19.42 ves 116,72 vee +3.4 51
2,204, 184.9 72,10 .- .. 119.35 oo 9.6 52
2,318 176.2 72,84 cee 87.12 121.35 +5.5 413.9 52
2,315 189.7 75,35 20.38 ces 121. 44 vee .5 47
July oo 2,244 189.2 75,73 120.74 +5.8 W,
August . 2,424 196.6 76.82 87.67 123.48 +8.7 +16.9 56
Septembier ......... 2,426 203.9 78,86 21.32 ves 122,42 s +16.7 59
October........... 2,446 199.8 79. 68 vee ves 125,66 cen +13.2 e7
November ......... 2,395 191.8 80, 28 ves 91.94 128.20 +8.2 +16.1 65
Decembr ......... 2,369 R 206.7 81.99 23.24 cer 128,08 ces +1/,.8 64,
1973 .
January 2,497 192.4 83.43 see ot 135.46 ves +25.,7 62
February 2,456 190.4 85,07 .ee 96,19 134.42 +4.6 +22.5 63
March ............ 2,260 183.5 88.03 25.12 vee 134.43 vor +16.2 59
2,123 167.1 90.72 Ll.42 +15.1 52
2,413 158.4 93.88 eon H97.76 142.63 +4.5 +25.3 5
2,128 174.9 97.65 { H)p28.68 ... 146,20 0] W +=8.3 61
July coooi, r2,191 153.4 99.56 oee .e- | Br148.03 e rt+18.7 62
August............. r2,066 rl50.8 rl02.62 ces al01.88 pl4s.16 | pt8.7 pt22.5 63
September . ........ pl,763 pl38.2 | E)p104.37 (va) aee (Na) (Na) 66
October ........... ..
November ......... al04.36
December .........

NOTE: Series are seasonally adjusted except those serigs that appear to contain no seasonal movement. Unadjusted series are indicated by . Current high values are indicated by ) for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*} are included in the 1966 NBER “short
list" of indicators (chart BB). The "r" indicates revised; “p", preliminary; “'e”, estiinated; “a”, anticipated; and “NA”, not available.

Graphs of these sories are shown on pages 26, 27, 28, 39, 40, and 42,

"Thie 18 & copyrighted series used by permission; it may not be reproduced without written permission from The Conference

Board.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

"/‘xg&go"“”'c m INVENTORIES AND INVENTORY INVESTMENT-Con. Rl PRICES, COSTS, AND PROFITS
TIMING CLASS ... LEADING INDICATORS—Con. LAGGING INDICATORS LEADING INDICATORS
M;roooreiconomic tnventory Investment and Purchasing—Con. Inventories S;gﬁ:zepsg: Stock Prices Profits and Profit Margins
20. Change in 26.' Prod. ma- | 32. Vendor 25.'Change in *7‘!. Manufac- 65. Mfrs:‘ f23. In.dex of |*18. Ind‘ex of Corporate profits after
book value, |{ terials, com- | performance, ] unfilled turing and inventories of [industrial stock prices, taxes
Year mirs. inven- | panies report- | companies re- | orders, dur- trade invento- | finished materials 500 comman
and tories of mtls. | ing commit- { porting slower | abie goods ries, book goods, book | prices @ stocks @ *16. Current | 18. Constant
manth and supplies | ments 60 days{ deliveries@ | industries value value dollars (1958) dollars
or longer @
(Ann. rate, (Percent * (Percent {Ann. rate, {Aon, rate,
bil. dol.) reporting) reporting) (Bil. dol.) {Bil. dol.) (Bil. dol.) (1967=100) |} (1941-43=10) |} bil. dol.) bil. dol.)
1971
January . .......... ~0.1 52 38 +0.07 175.74 34.26 105.9 93.49 e “ee
February .......... +0.6 59 44 ~0.02 176.60 34.37 107.2 97.11 43.8 32.7
March ............ -1.2 56 46 -0.48 177.38 34.57 107.8 99.60 . vee
April ..ol +5.2 57 52 -0.39 178.36 34.41 110.2 103.04 ves e
May .......covee +3.2 55 53 ~1,11 179.23 34.45 108.6 101.64 47.1 34.8
June ..ol +2.0 58 50 -1,58 179.57 34.42 106.1 99.72 ces e
July oo +2.2 57 48 -0.25 180.19 34,18 104,.7 99.00 e .
August............ -1.4 55 49 +0.40 180.84 34.27 106.1 97.24 49.0 35.8
September ......... -3.3 52 48 +0.00 182.00 34.56 107.5 99.40 v ‘e
October ........... +0.2 51 50 +0.31 182.42 34.90 107.4 . 97.29 e ves
November ......... ~0.2 50 48 +0.40 182.59 34.87 106.9 92.78 50.6 37.0
December ......... +1.3 45 51 +0.21 183.62 34.81 106.8 99.17 e oo
1972
January ........... -1.2 53 52 +0.60 184.07 34.82 110.7 103.30 AN P
February .......... +1.3 55 52 +0.28 184.57 34.88 113.0 105,24 52.2 37.8
March ............ -2.9 56 58 +0.26 184.86 35.04 117.2 107.69 cee e
April ... ...l +0.3 51 58 +0.80 185.66 35.15 119.5 108.81 vee eee
May .oonviiiennnn +0.7 56 60 +0.75 186.82 35.28 124.3 107.65 53.4 38.3
June ........lll, ~1l.1 56 60 +2.48 187.19 35.55 123.8 108.01
uly .o +5.0 54, 63 +0.40 187.68 35.59 123.7 107.21
August .. .......... +4.2 57 63 +1.08 189.09 36.07 124.6 111.01 55.6 39.7
September ......... +0.2 56 65 +2.04 190.49 35.98 124.8 109.39 vee ces
October ........... +2.2 6/, 73 +0.82 191.58 35.71 128.1 109.56 ven vee
November ._....... +1.7 63 70 +0.59 192.92 35.70 131.6 115.05 60.3 42.8
December ......... 42.0 62 77 +1.71 194.15 35.80 134.8 117.50 ver oes
1973
Janvary ........... +441 63 78 +L.44 196.30 35.72 139.3 | HW118.42 vee vee
February .......... +6.0 68 84 +1.64 1  198.17 35.80 147.5 114.16 66,9 47.0
March ............ +4.2 67 88 +2.96 199.52 36.06 155.3 112.42 hee e
Aprit ...l +4.2 77 90 +2.69 200.79 35.95 158.2 110.27 e e
May ..oovnnnnn.. +5.3 80 Moz +3.16 202.90 36.32 162.9 107,22 ® 71.6 | [ 9.2
June L............ +6.9 78 89 +3.76 205.25 36.70 170.1 204.75 vee ee
July oo +7.6 82 88 +1.91| r206.81 [36.72 178.1 105.83 cae ces
August............ +6.3 80 88 1+3.06 | [H)pR08. 68 36.60 | Hrl89.8 103.80 (N4) (NA)
September ......... (NA) wa3 90 pHl.75 (W) (NA) 186.3 105.61
October........... ) 187, 9 2109.32
November ......... :
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [ ; for
series that move counter to movements in general business activity (series 3, §, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H. Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short

list” of indicators (chart B8). The “r” indicates revised; “p”, preliminary; "'e”, estimated; “a", anticipated; and “NA", not available.
Graphs of these series are shown on pages 28, 29, 30, 40, and 42. * .

1Avera.ge for October 2, 9, and 16. ° Average for October 3, 10, and 17.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC X} PRICES, COSTS, AND PROFITS—Con.
PROCESS ........
ROUGHLY COINCIDENT .
TIMING CLASS ... LEADING INDICATORS--Can, INDICATORS LAGGING INDICATORS
Minor Economic . . . Comprehensive Wholesale Unit Labor €
Process Profits and Profit Margins—Con. Cash Flow Prices nit Labor Costs
22. Ratio, 15, Profits | *17. Ratio,' 65. Index of | 58. index of Unit labor cost, total 68. Labor *62. Index
profitsto | (after taxes) | price to unit | Net cash flow, corporate | wholesale | wholesale private economy cost {cur. | of labor
Year income per dollar of | labor cost prices, prices, mfd. do!.) per cost per
and orig. in sales, all index, mfg. | 34. Current | 35. Constant | industrial goods @ 63. Index 63c. Change | unit of gross | unit of out-
manth corporate mfg. corp. dollars (1958) dol. { commod.@ over -0 prod. {1958 | put, mfa,
business spans dol.}, corp.
{Ann, rate, | (Ann. rate, . {Ann, rate,
{Percent) {Cents) {1967=100) | bil. dol.) bil.dol.} | (1967=100) |(1967=100) | (1967=100) | percent} (Dolars) | (1967=100)
1979
January ........... 96.4 cee 112.2 111.8. -0.6 116.1
February .......... 8.5 4.0 96.6 77.3 57.0 112.5 112.4 121.0 vee 0.820 116.2
March ............ e vee 96.8 oo e 112.8 112.7 e oo 116.4
April ..., 97.1 ‘e 113.3 113.0 L5 116.2
MY ...ovvveneenns 8.8 4e2 97.4, 8l.8 59.6 113.7 113.5 122.4 0.824 116.5
dune ...l 97.6 ves ees 113.9 113.8 116.5
July oo cee tee 97.3 ‘e e 114.5 114.5 cee 2.9 117.5
August .. ....vennn 9.3 L2 97.1 84.7 6l.2 115.1 114.9 123.3 see 0.828 118.7
September .. ....... 98.2 oo 115.0 114.7 116.9
October ........... vee P 97.9 e cae 115.0 114.5 coe 1.3 cor 117.1
November ......... 9.1 4ol 97.8 87.7 63.7 114.9 114.5 123.6 e 0.828 117.3
December ......... vee ves 97.4 ves . 115.3 115.1 118.3
1972
Janvary ........... o P 97.5 “es ces 115.9 115.7 cee 7.6 cee 118.9
Februaty .......... 9.4 4.2 97.1 9.9 64.3 116.5 116.5 125.9 vee 0.842 120.1
March ............ eee ves 97.9 res cee 116.8 116.7 o ces 119.0
April ...l RN ves 97.9 117.3 116.9 -0.5 119.4
May.......ooonns 9.3 4e2 98.4 93.6 66.4 117.6 117.4 125.7 ‘oo 0.845 119.4
June ...l 98.5 117.9 117.8 119.6
July oot see o 99.3 vee cae 118.1 118.3 vee 1.7 ose 119.0
August............ 9.5 43 99.8 95.4 67.3 118.5 118.5 126.3 0.850 118.9
September ......... 100.4 cee 118.7 118.8 ves 118.2
October ........... 100.6 118.8 118.8 ces 2.0 118.2
November ......... 9.8 bod 101.1 101.9 7.7 119.1 119.2 126.9 e 0.853 118.2
December .,....... ves 102.2 119.4 120.7 118.3
1973
Janwary ... 102.2 120.0 121.6 5.2 119.2
February .......... 10.5 47 102.9 109.2 76.1 121.3 123.6 128.5 vee 0.862 119.7
Mareh ............ 105.1 122.7 125.7 119.6
April ...ooiiiiall 104. 4 12444 126.7 ] .6 121.0
May....... P M 11.1 4.8 rl05.5 |y 114.7 | @) 78.3 125.8 128.7 130.9 ess | [@O0.874 r121.7
June L............ eee | TW0O6.2 1 L., 126.9 130.9 eee | T122.5
July oo vee vee rl05,7 wee ees 126.9 129.8 pb.7 r122.3
August............ (NA) (Ma) |gpr208. 6 (Ma) (NA) 127.4 | @134.0 [@)p133.0 (Na) | rl23.s
September ......... pl07.1 1281 | 132.5 i9p12%.0
October . ..........
November .........
December .,.......

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by ) for
series that move counter to movements in general business activity {series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low valugs are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
tist” of indicators (chart BB). The "r” indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated; and “NA", not available,

Graphs of these series are shown on pages 30, 31, 32, 40, and 42,
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ........ m MONEY AND CREDIT
TIMING CLASS .... LEADING INDICATORS
Minor Economic F M Credi Credit Difficulti
PrOCESS ... ....... lows of Money and Credit redit Difficulties
85. Changein | 102. Changein | 103. Changein | 33. Net change | 112. Charige *113. Net 110. Total 14. Current 39. Delinquency
U.S. money money supply | money sup. plus} in mortgage in business change in con- | private liabilities of rate, 30 days
Year supply (M1) plus time de- time dep. at debt held by fin| loans sumer install- borrowing business and over, total
and posits at comm. | banks and non- | inst. and life ment debt failures @ instaliment
month banks (M2) bank inst. (M3) | insurance® loans
{Ann, rate, {Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate, {Ann. rate, {Ann. rate,
percent) percent) percent) bil. dol.) bil. dol.) bil. do!.) mil, dol.) {Mil. dol.) (Percent)
1971
January ........... +2.71 +12.14 +14.22 +23.92 -3.97 +2.72 vee 168.80 vee
February .......... +14.07 | [R+20.12 | [H+20.16 +23,38 +5.69 +6.24 107,896 150.90 1.81
March .......vue.. +9.63 +18.41 +18.91 +29.89 +1.70 +7.56 oo 224,65 ves
Aprit ..l +9.55 +12.45 +15.22 +30,90 -8.26 +9.73 ces 153,80 1.72
May ......c.enen +13.68 +13.39 +14.85 +34,.64 +6.64 +6.80 | 116,156 249.49 ver
Jume L.l +9.89 +10.07 +11.70 +39.96 -0.18 +6.95 165.84 1.8
July oo, +8.26 +8.41 +10.90 +44,.58 -7.20 +8.30 oo 147.03 cen
August............ +2.56 +4,.96 +8.06 +44,.27 +16.03 +10.81 143,260 155.56 1.75
September . ........ +1.53 +4.68 +7.66 +40.45 +20.42 +13.22 ees 115.85 ces
October ........... +4.09 49.32 +11.00 +36.79 -5.54 +10.50 - 144,.70 1.94
November ......... -0.51 +7.70 +9.56 +40.10 -0.95 +14.30 117,480 129.00 e
December. ......... +2.04 +8.93 +10.31 +45.40 -4.58 +10.68 eee 111.32 F1.68
1972
Janvary ........... +1.02 +10.38 +13.19 +37.37 -8.48 +13.21 o 101.62 ces
February .......... ® +14.73 +15.07 +16.80 +35.63 +6.52 +10.60 122,372 191.33 1.73
March .....ovviue +11.54 +12.40 +14.16 +44,.39 +4.70 +15.77 . 220.66 ves
Aprl Lo +7.95 +7.85 +10.65 +44, .68 +10.31 +11.88 cen 148.47 1.79
May .ooovineinnnns +3.95 +8.29 +10.09 +50.83 +4.72 +15.98 | 142,480 190.14 cee
Jume ...l +6.40 +9.20 +11.10 +51.82 -6.83 +16.63 . 127.90 1.87
July voviininin +12.73 +12.50 +13.94 r+49.46 +1.10 +13.13 ‘e 204.62 ‘e
August . .....venn +4.36 +9,28 +11.63 r+57.98 . +7.00 +19.72 144,704 253.62 1.92
September ......... +7.24 +8.73 +11.22 +49.38 412,02 +15.43 e 113.54 o
October........... +7.20 +10.08 +12,02 +47.57 +18.56 +17.95 cer 152.97 2.03
November . ........ +5.25 +7.90 +9.81 +54,.29 +16.78 420.62 | [@)186,244 208.58 ces
December ... ...... +13.30 +12.24 +12.39 +60.43 +13.94 119.96 vee m86.79 1.92
1973
Janvary ........... -0.47 +6.40 +9.78 +42.89 +23.94 +23.39 e 205.84 .es
February .......... +6.11 +5,91 +8.98 +44.05 | H) +50.92 +23.96 176,532 137.16 2.02
March ............ ~0.47 .75 +6.90 +53.86 +41.58 H+24.53 cee 252.35 .ee
April ..o +7.48 +8.11 +8.43 +48.90 +25,87 +16.85 vee 119.34 2.05
May ..o +10.69 +9.85 +9.08 +55.80 +14.54 +23.89 | p174,580 167.95 .o
June ... +12.44 +10.43 +10.42 +59.75 r+14.52. +19.34 oo 180.21 2.01
Jly oo +5,02 +5.06 r+5.72 | Br+61.93 T422,51 r+23.98 e 206,19 .o
August............ r-1.82 r+6.35 +4,.03 p+57.83 +29.36 +22.76 (na) 190.15 (N4)
September ......... p-1.36 pt3.71 p+2.91 (¥a) p+5.69 (N4) 189.47
October ........... % 40.91 246,52 245,69
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by ®; for

series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 53), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart BB). The “r” indicates revised; “p", preliminary; “e”, estimated; 'a", anticipated; and “NA", not available.
Graphs of these series are shown on pages 33, 34, and 40.
'Data include conventional mortgages held by the Government National Mortgage Association.
Average for weeks ended October 3 and 10.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m MONEY AND CREDIT—Con.
PROCESS ........
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic Bank Interest Rates Outstanding Debt Interes: Rates
Process .......... Reserves
93. Free 114. Treasury | 116. Corpcrate | 115. Treasury | 117. Municipal |66. Consumer  |*72. Commercial| *67. Bank 1]8. Mortgago
reserves @) bill rate @) bond yields@ |bond yields@ |bond yields@ |instaliment and industrial | rates on short- | vields, resi-
Y debt foans outstand- |term business | dential @
a:z:; ing, weekly re-  {loans, 36
porting large cities @
month commercial
banks
{Mil. dol.} {Percent) {Percent) {Percent) {Percent) {Mil. dol.) (Mil. dot.) {Percent) {Percent)
1971
January . .......... -91 449 7.63 5.92 5.36 99,774 83,235 cee (NA)
February .......... -127 3.77 7.54 5.8 5.23 100,294 83,709 6.59 (NA)
March ........0... =120 3.32 7.62 5.71 5.17 100,924 83,851 see 7.32
-8 3.78 7.76 5.75 5.37 101,735 83,163 7.37
-18 VA 8.25 5.96 5.90 102,302 83,716 6.01 7.75
-322 4.70 8.15 5.94 5.95 102,881 83,701 aee 7.89
July .o -658 5.40 8.2/, 5,91 [B6.06 103,573 83,101 vee 7.97
August. . ooueein. -606 5.08 8.1 5.78 5.82 104,474 84,437 6.51 7.92
September ......... ~295 4.67 7.90 5.56 5.37 105,576 86,139 vee 7.84
October ........... -153 Lob9 7.72 5.46 5,06 106,451 85,677 ves 7.75
November ......... -144, 4419 7.67 5.48 5,20 107,643 85,598 6.18 7 .(32
December ......... +58 4.02 7.54 5.62 5.21 108,533 85,216 vee 7.59
1972
January ...l +153 3.40 7.36 5.62 5.12 109,634 84,509 vee 7.49
February ....vu.... +91 3.18 7.57 5.67 5.28 110,517 85,052 5.52 7.46
March ............ +134 3.72 7.53 5.66 5.31 111,831 85,444, coe 7.45
April ..oiiiiienn +27 3.72 7.77 5.7 543 112,821 86,303 7.50
May .oveieiirenenn -15 3.65 7.61 5.64 5.30 114,153 86,696 5,59 7.53
June ...l +110 3.87 7.63 5.59 5.34 115,539 86,127 . 7.54
July oo ~55 4,06 T.72 5.59 5.41 116,633 86,218 754
August . ., -183 4,01 7.59 5.59 5.30 118,276 86,801 5.84 7.55
September -352 4.65 7.72 5.70 5.36 119,562 87,803 cee 7.56
October ........... =327 4472 7.66 5,69 5.18 121,058 89,350 sos 7.57
November ......... —-292 477 7.46 5.51 5.02 122,776 90,748 6.33 7.57
December ........ -830 5.06 7.50 5.63 5,05 124,439 9,910 ‘e 7.56
1973
January ..ol -823 5.31 7.61 5.96 5.05 126,388 93,905 oee 7.55
February .......... -1,388 5.56 7.67 6.14 5,13 128,385 98,148 6.52 7.56
March .o.oieeens.. -1,563 6.05 7.75 6.20 5.29 130,429 101, 613 . 7.63
~1,564 6.29 7.70 6.11 5.15 131,833 103,769 ves 7,73
-1,638 6.35 7.69 6.25 5.14 133,82, 104,981 7.35 7.79
-1,653 7.19 7.73 6.32 5.18 135,436 r106,191 vee 7.89
July o -1,584 8.02 7.97 6.53 5.40 rl37,434 r108,067 e 8.19
August............ Rr-1,734 fe.67 Bs8.45 H)6.85 5.48 | {139,331 | ri0,514 9.24 (Nn)
September ......... p-1,497 8.48 8.10 6.42 5.10 (Na) |R)pLl0,988 H9.18
October ........... L 997 “7.15 37.83 36.25 “5,03 111,462
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [H; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by (H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk {*) are included in the 1966 NBER “short
list” of indicators (chart BB). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 35, 36, and 42.

Average for weeks ended October 3, 10, and 17.

aAverage for weeks ended October 4, 11, 18, and 25. 3‘Average for weeks ended
October 5, 12, and 19.

“Average for weeks ended October 4,11, and 18, sAverage for weeks ended October 3 and 10.
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E CYCLICAL INDICATORS-Selected Indicators by Timing

=Y COMPOSITE INDEXES
810. Twelve | 811, Twelve | 820. Five 825. Five 830. Six , .
y leaders, re- | leaders, prior | coinciders, coinciders, es- { laggers Leading Indicator Subgroups
ezr verse trend ad-| to trend ad- | estimated timated aggre- | {series 44,
an justed® (series | justment aggregate gate economic | 61, 62,67, | 813. Marginal | 814. Capital | 815. Inventory | 816. Profit-  [817. Sensitive
month 1,5, 6,10, 12,} (same com- economic activity, 71,72) employment | investment investment ability financial flows
16, 17, 19, 23,| ponents as activity deflated adjustments | commitments |and pur- (series 16, {series 33, 85,
29, 31, 113) [ inseries 810) | {series 41, 43, | (series 41, 43, (series 1, 2, (series 6, 10, | chasing 17,19) 112, 113)
47, 52, 56) 47,520, 56D) 3,5) 12, 29) (series 23,
25,31,37)
{1967=100) |} (1967=100) (1967=100) | (1967=100) (1967=100) | (1967=100} | {1967=100) (1967=100) | (1867=100) (1967=100)
071 Revised® | Revised® | Revised® | Revised® Revised® | Revised® | Revised® | Revised® | Revised® | Revised®
January ....ieeens 117.9 100.6 120.0 112.4 128.9 92.7 107.3 101.9 94.9 99.9
February .......... 119.8 101.8 120.7 113.0 127.8 93.1 107.1 102.6 97.1 102.8
March ............ 121.8 103.1 121.2 113.2 127.9 93.6 109.1 102.5 98.3 105.4
123.7 104.3 122.1 113.9 127.5 93.5 109.2 104.1 99.7 106.5
124.6 104.7 123.0 114.5 127.3 93.9 110.5 102.8 100.3 106.1
124.7 104. 4 124.6 115.9 127.9 94.0 111.0 101.5 100.4 107.3
July . ..ooeiiints. 126.1 105.1 123.5 114.5 128.4 93.4 111.9 102.5 100.3 108.1
August....... eee 126.6 105.1 123.6 114.5 130.0 92.6 112.9 102.6 100.1 110.0
September 128.1 106.1 125.0 116.0 130.1 92.9 111.9 102.0 101.7 109.5
October ........... 128.8 106.2 125.0 116.0 130.1 93.3 113.3 101.1 101.3 105.0
November . ... 130.1 106.9 126.2 117.1 130.2 95.3 114.5 101.2 100.5 104.3
December 131.8 107.8 127.2 117.7 130.5 95.7 114.8 102.8 101.8 103.3
1972 .
January 133.4 108.8 128.8 " 119.2 130.7 97.4 115.2 103.5 102.9 105.9
February ... P 134.2 109.0 130.2 120.4 130.8 97.9 114.7 104.3 103.2 107.3
March ............ 137.0 110.9 131.8 121.8 131.0 98.6 116.1 105.0 104.5 115.2
138.7 111.9 133.2 123.1 132.2 98.9 117.3 106.7 104.9 111.4
140.5 112.9 134.4 124.1 132.8 99.3 117.3 108.3 105.3 111.8
141.0 112.8 135.2 124.5 133.3 97.1 118.2 108.0 105.8 112.8
July oo 141.7 112.9 135.8 125.0 133.6 98.6 117.6 106.1 106.7 111.2
August 145.2 115.3 138.1 127.1 134.6 100.3 118.5 109.4 108.1 118.3
September 147.1 116.4 139.6 128.2 136.3 100.5 120.8 110.5 109.0 115.4
October ........... 148.8 117.3 142.0 130.7 138.4 101.5 121.3 110.8 109.9 117.5
November ......... 151.3 118.8 144.2 132.6 140.9 101.2 120.8 111.6 112.1 121.9
December 153.5 120.1 145.6 133.3 143.0 100.4 121.8 113.0 114.5 122.4
1873
January 155.9 121.5 147.6 134.9 145.6 102.2 121.2 114.8 115.6 124.2
February .. 158.8 123.3 149.4 136.1 149.2 102.5 121.6 116.6 116.3 125.9
March ..ooouvesens 161.4 124.8 150.9 136.5 152.0 103.1 | H)122.6 118.4 118.5 | [)130.8
159.6 123.0 151.8 136.7 155.6 M 103.1 120.8 118.4 118.1 121.7
162.7 125.0 153.1 137.2 158.3 102.9 120.9 120.9 ©119.0 125.6
164.2 125.6 154.5 137.6 162.8 102.1 122.4 123.9 119.1 123.6
July o 165.6 126.2 156.4 |[139.7 167.4 101.3 121.1 122.8 118.8 125.8
August............ M167.3 | B127.0 156.9 .I.38. 3 171.4 pl02.0 120.7 H126.7 Hiz21.9 p120.1
September ......... 3166.7 | °126.1 [B)*158.3 *139.5 | [@pr72.6 (NA) plig.8 pl24.6 pl20.6 (Na)
‘October ...........
November . ..
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Senes numbers are for |dent|f|cat|on onlv and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p", preli y: “e”, “a”, pated; and
“NA”, not available.

Graphs of these series are shown on pages 37 and 38.

Reverse trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators.
®See "New Features and Changes for This Issue," page iii.

aExcludes series 12, 16, 31, and 113 for which data are not yet available.

“Excludes series 56 for which data are not yet available.
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES
61, Business expenditures for new plant 410, Manufac- 412. Manufactur- | 414, Condition | 416. Adequacy 43E. Index of
Year and equipment turers’ sales, ers’ inventories, | of manufacturers’ { of mfrs.’ capac- consumer
and total value total book value | inventories: per- | ity: percent sentiment @
Quarter a. Actual b. Second c. First cent considered | considered inade-
expenditures anticipations as anticipations as high less percent | quate less per-
percent of actual | percent of actual considered low cent considered
(Ann. rate, excessive {First quarter
bil. dol.) {Percent) (Percent) {Bil. dol.} (Bil. dol.) (Percent) {Percent) 1966-100)
1970
; 3.1
First quarter ....... 78.22 102.3 103.6 159.7 98.5 23 38 7 3
Second quarter . 80.22 100.5 103.4 158.8 99.6 23 36 75,4,
Third quarter . , . 81.88 99.0 101.7 160.3 100.7 21 33 7.1
Fourth quarter 78.63 103.9 104.6 155.9 101.6 20 33 5.4
1971
Firstquarter ....... 79.32 101.6 102.6 163.0 101.8 19 26 8.2
Second quarter . .... 81.61 100.9 101.1 167.3 102.0 20 21 81.6
Thirdquarter....... 80.75 102.0 102.6 168.6 102.1 18 20 82.4
Fourth quarter ..... 83.18 101.0 99.1 172.4 102.4 16 19 82.2
1972
Firstquarter .,..... 86.79 100.9 100.4 178.1 103.0 12 2/ 87.5
Second quarter ..... 87.12 104.1 102.3 183.5 104.3 10 26 89.3
Third quarter....... 87.67 103.1 102.3 189.2 106.2 11 31 94.0
Fourth quarter ..... 91.94 100.5 99.9 199.5 107.7 10 35 90.8
1973
Firstquarter ....... 96.19 100.6 100.5 207.4 110.2 9 41 80.8
Second quarter ..... 97.76 100.8 102.4, 213.4 113.0 11 45 76.0
Third quarter . ...... al01.88 (NA) (M) a217.0 alls.6 (¥A) (Na) 7.8
Fourth quarter ..... al04.36 a216.7 all7.4
. AGGREGATE SERIES—Con.
v 420. Family income of households com- 425, Mean probability of substantial 430. Household purchases of new cars
are\:: pared to a year ago, households reporting— @) | changes in family income of households ® 2. Actual 2-quarter moving average
Quarter a. No change | b. Higher ¢. Lower a. Increase b. Increase c. Decrease {quarterly) — —
in income income income in income less decrease | in income b. Actual ¢. Anticipated | . Anticipated
s percent of
(Ann, rate, {Ann. rate, (Ann. rate, | sctual
{Percent) {Percent) (Percent) (Percent) (Percent) {Percent) mil. cars) mil, cars) mil. cars) {Percent)
1971
Firstquarter ....... 50.3 35.0 14.1 20.1 13.8 6.3 7.4 6.9 7.7 112
Second quarter ..... 49.8 35.1 14.5 19.9 12.9 7.0 8.3 7.8 8.0 103
Third quarter....... 48.5 37.6 12.5 18.2 10.9 7.3 8.1 8.2 7.6 93
Fourth quarter 50,8 34.9 13.6 16.7 9.4 7.3 8.8 8.4 7.6 90
1972
Firstquarter ....... 51.4 35.2 12.7 17.2 10.5 6.7 8.3 8.5 8.4 99
Second quarter . .... 51.0 35.7 12.5 19.9 12.4 7.5 8.9 8.6 8.0 93
Thirdquarter....... 53.6 34.3 10.9 17.0 10.2 6.8 8.7 8.8 8.6 98
Fourth quarter ..... 46.3 40.8 12.0 15.7 9.0 6.7 8.1 8.4 8.6 102
1973
Firstquarter ....... 45.9 41.6 11.8 15.9 9.7 6.2 9.5 8.8 9.2 105
Second quarter .. ... 46.8 40.8 11.7 16.1 9.4 6.7 (NA (NA {NA {Na)
Third quarter . ...... (NA) (Na) (NA) 19.9 13.5 6.4
Fourth quarter ..... 20.1 14.0 6.1
1974
First quarter ,...... 17.1 10.7 6.4
Second quarter ..... 16.6 10.3 6.3
Thirdquarter. .. ....
Fourth quarter

NOTE: Seri¢s are seasonally adjusted except those series that appear to contain nc seasonal movement. Unadjusted series are indicated by (. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary; “'a”, estimated; “a”, anticipated; and
“NA”, not available.
Graphs of these series are shown on pages 43, 44, and 45.
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ANTICIPATIONS AND INTENTIONS

DIFFUSION INDEXES
v D61, Business expenditures for new D440. New orders, 0442. Net profits, manu- D444. Net sales, manu- D446. Number of employ-
af\?ir plent and equipment, al! industries manufacturing' @ facturing and trade’ @ facturing and trade' @ ees, mfg. and trade! @
quarter a. Actual b. Second |c. First Actual Anticipated | Actual Anticipated | Actua! Anticipated | Actual Anticipated
expendi- antici- antici-
tures pations pations
(1-Qspan} | (1-Qspan) | {(1-Qspan) | (4-Qspan) | (4-Qspan) ] (4-Qspan) | (4-Qspan) | {4-Qspan) | (4-Qspan) | (4-Qspan) (4-Q span)
1970
First quarter ....... 77.8 69.4 38.9 66 76 61 70 70 /A 54, 58
Second quarter ..... 47.2 61.1 55.6 6/, 71 56 66 66 73 54 56
Third quarter ....... 58.3 25.0 66.7 60 T4 55 70 64 78 51 56
Fourth quarter ..... 19.4 Lhody 50.0 55 74 56 66 62 76 50 54,
1871
First quarter ....... 50.0 33.3 4.7 68 76 63 71 70 78 48 55
Second quarter ..... 61.1 58.3 58.3 70 78 [IA /A 72 80 52 58
Third quarter....... Lhody 47.2 63.9 70 85 66 80 T4 86 53 58
Fourth quarter ..... 75.0 72.2 50.0 T4 81 70 78 76 84 55 56
1972
Firstquarter ....... bdoly 77.8 75,0 82 82 74 76 82 83 56 58
Second quarter .. ... 50.0 63.9 Loty 84 86 76 82 82 88 58 60
Third quarter . ...... 55.6 88.9 47.2 86 88 79 8z 85 90 62 61
Fourth quarter ..... 83.3 75. 50,0 84 88 80 83 86 88 60 60
1973
First quarter ....... 83.3 77.8 86.1 a8 88 78 82 86 88 63 60
Second quarter ..... 61,1 77.8 63.9 90 90 79 85 89 90 62 63
Third quarter . ... (N8) 2.2 61.1 (Na) 88 (Na) 84 (Na) 90 (Na) 62
Fourth quarter ,.... 72.2 87 80 88 60
DIFFUSION INDEXES—Con.
Year D450. Level of inven- Selling prices
tories, manufacturing -
q:;;?er and trade! @ 0462,'“'1“ ta;lézaf tcu‘Dnng D462, Manufacturing® @ D464. Wholssale trade! @ D466. Retail trade' @
Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
{4-Q span) (4-Q span) (4-Q span) {4-Q span) (4-Q span) (4-Q span} (4-Q span} {4-Q span) (4-Q span} (4-Q span)
1970
First quarter ....... 66 62 84 78 80 79 87 77 86 80
Second quarter .. ... 61 61 82 78 80 76 85 80 86 80
Third quarter ....... 62 6/ 82 78 78 78 86 82 85 81
Fourth quarter ..... 58 58 80 77 75 75 84 80 86 80
1971
First quarter ....... 62 60 80 78 74 76 85 80 86 80
Second quarter ..... 62 62 80 78 76 76 86 82 84 80
Third quarter. . ..... 62 65 71 78 68 75 73 82 73 80
Fourth quarter ..... 60 65 72 78 70 75 4 82 (/A 80
1972
First quarter ....... 6/, 61 7L 68 70 68 80 70 73 67
Second quarter ..... 66 66 76 74 72 72 81 78 78 7,
Thirdquarter. ...... 72 66 76 75 72 72 82 80 79 T4
Fourth quarter ..... 71 66 78 72 74 70 80 7 81 74
1973
First quarter ....... 73 69 86 76 82 73 30 80 90 76
Second quarter .. ... 76 72 86 82 8l 20 9 86 87 85
Third quarter .. ..... (Na) 72 (NA) 85 (ta) 83 (NA) 88 (Na) 88
Fourth quarter ..... 70 83 82 84 83

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @). Series numbers are for identification only and

o

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e

“NA", not available.

Graphs of these series are shown on pages 46 and 47.
This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet,

Inc.
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] otHER KeY INDICATORS

m FOREIGN TRADE
500. Merchandise trade 502. Exports, excluding 506. Manufacturers’ new 508. Index of export orders, | 512. General imports, total
balance (series 502 minus military aid shipments, orders for export, durable nonelectrical machinery
Yaar series 512) total goods except motor vehicles
and and parts
month
{Mil. dol.) (Mil. dol.) {Mil. dol.) {1957-69=100) (Mil. dot.)

197
January ...o.e... +2 3,601 1,518 236 3,599
February .......... +130 3,694 1,472 225 3,564
March .....oonent +160 3,790 1,469 234 3,629
Aprit ....iiuene =143 3,631 1,394 244, 3,7
May . oovvnnnrennns -161 3,746 1,242 237 3,908
une L .oeeiaeen.. -365 3,672 1,503 246 4,037
July ool -259 3,573 1,298 239 3,832
August . . . ... =247 3,666 1,450 256 3,913
September ......... +308 4,487 1,578 244 4y 179
October ........... -800 2,669 1,475 248 3,469
November ......... -260 3,196 1,281 262 3,456
December ......... -288 3,881 1,766 284 4,169

1972
January .. ......... -361 4,074 1,427 290 4y436
February .......... -649 3,824 1,372 296 4y 473
March ............ =647 3,868 1,554 317 4y 515
April .o.oiienn.. -596 3,820 1,337 339 Ly 417
May ..oooovvinnnnn —604, 3,882 1,340 327 4y 486
JUE L iiiiiiaens -497 3,97 2,085 343 4468
July oo 491 4,074 1,706 368 4565
August............ -530 4,196 2,036 416 4,726
September ......... -436 4,176 1,947 378 4,612
October ........... 421 4,316 1,833 405 4,736
November . ........ 675 4,473 1,702 389 5,148
December ......... —44d, 4,558 2,250 362 5,002

1973
January .....oennn ~304 4,977 2,304 383 5,281
February .......... ~476 5,065 2,248 408 54541
March .. .ovuvnnne -53 5,380 2,307 415 5,432
April vl +196 5,487 2,111 435 5,291
May .............. -158 5,603 2,258 L4T 5’761
June ...l -16 5,778 2,109 436 5,794
WY e, +106 5,868 r2,228 r428 5,762
August............ -17 6,004 P2, 853 D454 6,021
September ......... +873 6,448 (NA (NA) 5,575
October ...........
November .........
December .........

NOTE: Serius are seasonally adjusted except those series that appear to contain ne seasonal movement, Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect saries relationships or order. Complete titles and sources are shown at the back of the book. The

“NA", not available.

Graphs of these series are shown on page 48,
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS
250. Balance 515. Balance 517. Balance 519. Balance on 521. Net 522. Official 530. Liquid
Year on goods and on goods, services, on current current account liquidity balance reserve trans- liabilities to all
and services and remittances account and long-term actions balance foreigners' @
quarter capital
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. do!.) (Mit. dol.) {(Mil. dol.) (Mil. dal.)
1970 ]
Firstquarter ....... 907 555 138 -1,210 -1,291 -2,801 42,970
Second quarter 971 591 189 -601 -856 -1,992 43,375
Third quarter . . 1,047 666 222 -356 -802 -1,886 44,201
Fourth quarter 704 336 -135 -868 =906 -3,164 43,291
19
First quarter ....... 954, 589 151 -1,386 -2,672 -5,630 45,484
Second quarter ..... 131 =243 -728 ~2,99/ -5,698 6,345 51,408
Third quarter....... 280 =129 ~678 ~3,294 ~9,448 -11,882 60,761
Fourth guarter ..... =560 =965 ~1,538 -1,881 =4,151 -5,900 64,166
1972
Firstquarter ....... -1,374 -1,765 ~-2,343 -3,775 -3,188 =3,476 66,925
Second quarter ..... =1,426 -1,801 -2,36/4 -1,855 -2,307 -851 69,880
Third quarter....... -939 -1,312 -1,893 -2,652 -4,531 =4, 524 75,498
Fourth quarter ..... -870 -1,299 -1,751 -1,556 -3,851 -1,484 r78,718
1973
First quarter ....... 150 247 ~592 ~9L7 ~6,661 ~10,499 r85,516
Second quarter ..... pb16 pt235 p-31, p-782 p-1,60 P376 p86,40.'&
Third quarter....... (Na) (a) (va) (va) (va (va) (A
Fourth quarter .....
DYl BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
532. Liquid 534. US. 535. Alloca- Goods and Services Movements, Excluding Transfers Under Military Grants
Year and certain official tions to the
and nonliquid lia- reserve U.S. of . . . income on investment, military
quarter bilities to assets? @ Special Goods and services Merchandise, adjusted? transactions, ather serv., total
Zg;:gg;)jﬂ@clal g;'gmgng 252. Exports | 263. Imports  }536. Exports }537. Imports [540. Exports {541, Imports
{Mil. dol.) {Mil. dol.) {Mil. dol.) (Mil. dol.) {Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)
1970
First quarter ....... 19,404 17,350 R17 15,376 14,469 10,239 9,727 5,137 by 742
Second quarter .. ... 20,451 16,328 217 15,768 14,797 10, 564 9,831 5,204 4,966
Third quarter . ...... 22,262 15,527 217 15,975 14,928 10,704 9,961 5,271 4,967
Fourth quarter .. ... 24,396 14,487 216 15,803 15,099 10,457 10,269 5,346 4,830
197N :
First quarter ....... 28,960 14,342 180 16,487 15,533 10,872 10,743 5,615 4,790
Second quarter .. ... 34,584 13,504 179 16,781 16,650 10,791 11,708 5,990 4,942
Third quarter. . ..... 45,915 12,131 179 17,282 17,002 11,522 11,907 5,760 5,095
Fourth quarter ..... 51,209 12,167 179 15,739 16,299 9,583 11,108 6,156 5,191
1972 o
First quarter ....... 53,806 12,270 178 17,587 18,961 11,655 13,475 5,932 5,486
Second quarter ..... 254,604 13,339 178 17,463 18,889 11,539 13,313 5,924 5,576
Third quarter....... 60,075 13,217 177 18,491 19,430 12,362 13,935 6,129 5,495
Fourth quarter ..... 61, 520 13,151 177 19,921 20,791 13,213 14,958 6,708 5,833
1973
First quarter ....... 71,331 12,931 (Na) 22,611 22,461 15,320 16,280 7,291 6,181
Second quarter ..... 70,661 12,914 P4 4272 pR3,656 pi6,747 p16,977 p7,525 6,679
Thirdquarter . ...... (Na) (ma) (va) (Na) (n4) (NA) (NA) (va)
Fourth quarter ...~

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; ““a”, anticipated; and
“NA", not available.
1Grapl'us of these series are shown on pages 49, 50, and 51. )
Amount outstanding at end of quarter. Reserve position at end of quarter. ®Balance of payments basis: Excludes trans-
fers under military grants and Department of Defense sales contracts (exports) and Department of Defense purchases (imports).
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] otHeR Kev INDIcATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
Year Income on Investments, Military Transactions and Other Services {components of series 540 and 541)
q::r(t’e ] Income on invastments Trave! Military transactions Transportation and other services
542. U.S. invest- | 543. Foreign 544. Receipts 545. Payments 546. Sales under | 547. Military 548. Receipts 548, Payments
ments abroad investments in from foreign trav-| by U.S. travelers | military con- expenditures from for
the U.S. elersin the U.S. | abroad tracts abroad @
(Mil. dol.) {Mil. dol.) {Mil. dal.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) {Mil, dol.)
1970
Firstquarter ....... 2,936 1,344 570 935 268 1,180 1,363 1,283
Second quarter .. ... 2,779 1,322 575 1,001 435 1,259 1,415 1,384
Third quarter ........ 2,863 1,28, 591 1,021 347 1,210 1,470 1,452
Fourth quarter ..... 2,850 1,217 594 1,012 429 1,203 1,473 1,398
1971
First quarter ....... 2,989 1,160 594 1,048 498 1,175 1,534 1,407
Second quarter ..... 3,315 1,135 590 1,061 507 1,214 1,578 1,532
Third quarter. ... ... 3,038 1,293 623 1,056 489 1,204 1,610 1,542
Fourth quarter ..... 3,557 1,340 657 1,113 419 1,237 1,523 1,501
1972
Firstquarter ....... 3,314 1,423 652 1,166 328 1,222 1,638 1,675
Second quarter .. ... 3,27 1,479 672 1,214 288 1,242 1,694 1,641
Third quarter....... 3,476 1,526 680 1,181 262 1,108 1,711 1,680
Fourth quarter ..... 3,866 1,634 702 1,295 287 1,151 1,853 1,753
1973
Firstquarter ....... 4,158 1,849 820 1,289 343 1,168 1,970 1,875
Second quarter .. ... P4y 266 p2,195 p787 pl,382 p457 pl,184 p2,015 p1,918
Third quarter . .. .. .. (ma) (Ma) (na) (Na) (Ma) (Na) (a) (NA)
Fourth quarter .....
BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
Year Capital Movements plus Government Nonmilitary Unilateral Transfers
and P o 570. Government 575, Banking and other
quarter Direct investments Securities investments grants and capital capital transactions, net
560. Foreign invest- 561. U.S. investments 564. Foreign purchases | 565. U.S. purchases transactions, net
ments in the U.S. abroad of U.S. securities of foreign securities
(Mil. dol.) {Mil. dol.) (Mil. dol.} {Mil. dol.} {Mil. dol.) {Mil. dal.}
1970
Firstquarter ....... 491 1,279 304 210 -1,199 =354,
Second quarter .. ... 104 1,233 374 -93 ~335 -20
Thirdquarter . ...... 245 886 720 488 =951 9
Fourth quarter ..... 190 1,014 792 337 -1,196 29
1971
First quarter ....... 124 1,255 559 356 -1,212 -1,016
Second quarter . ... 1 1,343 196 377 -1,210 ~Thd,
Third quarter....... -425 1,450 606 305 -1,294 -1,891
Fourth quarter .,... 184 895 908 -71 -889 -990
1972
Firstquarter ....... ~361 1,302 1,058 437 =729 -1,217
Second quarter .. ... 183 183 956 346 ~-802 440
Third quarter....... 178 1,148 553 -209 =990 -991
Fourth quarter ..... 160 71 1,768 40 -1,37 -1,332
1973
Is=irst qduarter ....... 273 2,025 1,745 -51 -897 -2,593
econd quarter ... p4S55 pl,158 p512 pl28 p-458 p-223
Thirdquarter. .. .... (Na) ’(NA) (Na) (M) (NA) (ma)
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p*, preliminary; “e”, estimated; "a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 52 and 63.
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m OTHER KEY INDICATORS

pk@ FEDERAL GOVERNMENT ACTIVITIES
Receipts and Expenditures Defense Indicators
Year
and 600. Federal 601. Federal 602. Federal 264. National 616. Defense 621. Defense 647. New or- 648. New or- 625. Military
month surplus {+) or receipts, na- expenditures, defense pur- Department Department ders, defense ders, defense prime contract
deficit (-), na- tional income national income | chases obligations, obligations, products indus- | products awardsto U.S.
tional income | and product and product total, excluding { procurement tries business firms
and product accounts accounts military and institutions
| accounts assistance
{Ann. rate, {Ann, rate, {Ann. rate, {Ann, rate,
bil. dol.) bil. do!.} bil. dol.) bil. dol.) (Mil. dol.) {Mil. dol.) (Bil. dol.) (Bil. dol.) (Mil. dol.)
1971
January ........... ces .o 6,706 2,038 3.85 1.71 2,508
February .......... -17.6 194.8 212.4 72.3 6,767 2,010 3.25 1.79 2,619
March ............ 6,763 1,528 3,28 1.51 3,398
Apsil L.l 6,896 1,686 3.50 1.53 2,751
May ....ooouinnn.. -23.5 197.7 221.2 71.3 6,607 1,457 3.23 1.36 2,112
Jung ...l 6,036 1,340 3.63 1.40 2,367
July e 7,735 2,577 4.25 1.90 3,082
August...oeennnnns -23.2 199.4 222.6 70.3 6,819 1,672 3.63 1.76 3,078
September......... . 5,822 1,127 3.02 1.59 2,769
October ........... 7,183 2,001 3.25 1.75 2,392
November ......... -24.5 203.5 228.0 72.4 6,749 1,700 3.95 1.81 3,209
December ......... 7,378 2,096 3.69 1.58 3,016
1972
January ........... 7,488 2,63 3.79 2.34 3,531
February .......... -13.8 222.9 236.6 76.5 7,543 1,994 3.45 1.43 2,971
March ............ 7,182 1,817 3.48 1.58 3,233
April o ooiniin.. 6,790 1,518 3.50 1.76 2,866
May ..ovvrennnnns -19.0 225.4 2444 76.6 6,824 1,328 (Na) 1.49 2,848
June L.ooieeinal.. 6,790 1,597 2.82 3,126
July ool | 7,336 2,213 1.12 3,093
August............ =7.4 229.6 237.0 71.9 8,014 2,184 1.63 2,673
September ......... 6,424 1,068 1.80 2,704
October . .......... . 6,991 1,610 1.44 2,840
November ......... -23.4 236.9 260.3 72.4 7,281 1,680 1.42 3,682
December ......... .. 6,211 1,240 1.82 2,459
1873
Janvary ........... 7,004 1,766 1.76 2,82
February .......... 5.0 253.6 258.6 743 7,705 2,042 1.72 by
March ............ ces oo e oo 7,418 1,787 1.89 3:185
Aptil oouiinin. see 6,625 1,316 1.95 2,469
May .o 0.0 262.4 262.4 742 7,07 1,720 1.85 3,237
June ...l cos ‘oo ces cos r6,701 rl, 587 2.18 2,861
July o e ses 7,581 1,563 1.20 2,129
August. . ...uuunnns (Na) (va) p265.7 p73.6 (Na) (¥4) rl.86 (NA)
September ......... pl.55
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by (. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimated; "'a

“NA”, not available.
Graphs of these series are shown on pages 54 and 55.
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I0) otHER KEY INDICATORS

PRICE MOVEMENTS
Fixed weighted price index, Consumer price indexes
gross private product
Year
and 211. Index 211c. Change : 782. Food 783. Commodi- | 784. Services @)
month over 1-quarter All items ties less
spans! food
781. Index @ 781c. Change 781c. Change
over 1-month over 8-month
spans' - spans
{Ann, rate, {Ann. rate,
(1958=100) percent) (1967=100) (Percent) percent) {1967=100) (1967=100) (1967=100)
1971
Janusry ....vaien vee 5.4 119.2 0.2 3.6 115.7 115.5 126.3
February .... 134.6 e 119.4 0.2 3.9 116.1 115.5 126.6
vee .se 119.8 0.3 3.8 117.1 115.7 126.6
cee 5.1 120.2 0.3 3.8 117.7 115.9 126.8
136.3 vee 120.8 0.5 Le2 118.2 116.5 127.5
cee ves 121.5 0.4 3.9 118.8 116.9 128.2
ses 3.7 121.8 0.2 3.7 119.0 117.1 128.8
137.6 e 122.1 0.4 3.1 119.3 117.5 129.3
e 122.2 0.1 2.9 119.0 117.4 129.8
ves 1.5 122.4 0.2 2.9 119.3 117.5 129.9
138.1 P 122.6 0.2 3.1 119.8 117.6 130.3
res oo 123.1 0.3 3.1 120.5 117.7 130.7
January ........... ves 4.1 123.2 0.2 3.1 120.5 118.1 131.5
February ....o.vuue 139.5 vee 123.8 0.5 3.3 122.4 118.2 131.8
March ...ovivaun cos cee 124.0 0.1 2.9 122.4 118.6 132.1
Aprif o 2.5 124.3 0.2 3.2 122.3 118.6 132.4
May . 140.4 vee 124.7 0.3 2.8 122.3 119.1 132.7
June cee sos 125.0 0.1 3.4 122.5 119.2 133.1
P 3.1 125.5 0.4 3.8 123.3 119.5 133.5
1a.4 125.7 0.3 3.7 123.9 119.9 133.8
September . ........ cee ces 126.2 0.4 3.9 124.8 120.3 134.1
October ........... eee 4.1 126.6 0.3 4.1 125.5 120.3 134.6
November 142.9 e 126.9 0.3 5.0 126.4 120.5 134.9
Decemnber 127.3 0.2 5.9 126.3 120.7 135.4
1973
January ...l oo 7.0 127.7 0.5 6.6 128.9 120.9 135.7
February .......... 145.3 vee 128.6 0.7 7.2 131.4 121.3 136.2
March ............ vee |- 129.8 0.9 8.0 134.5 121.9 136.6
April .. .......... e 7.9 130.7 0.6 7.4 136.4 122.4 137.0
May ..ooveninnnnis 18,1 . 131.5 0.6 10.0 137.9 122.9 137.5
June ... e 132.4 0.6 8.8 139.2 123.5 138.1
Jly oo p7.0 132.7 0.2 139.9 123.6 138.4
August .. .uueniiins pl150.6 135,1 1.9 8.5 124.2 139.3
September ......... 135.5 0.3 148.2 124.3 140.6
‘October ...........
November .........
December .........

NOTE: $eries are ssesonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are fui identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p*, preliminary; “e”, estimated; “a", anticipated; and
“NA”, not available.

Graphs of these series are shown on page 56.

YPercent changes are centered within the spans: l-month changes are placed on the 2d month, l-quarter changes are placed

on lst month of the 2d quarter, and 6-month changes are placed on the 4th month.
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m OTHER KEY INDICATORS

m PRICE MOVEMENTS-Con.
Wholesale price indexes
Year
o 750. Al 58. Manufactured | 751. Processed 752, Farm Industrial commodities
commodities @ goods @ foods and feeds products
55. Index @ 55¢. Change 55c. Change
over 1-month over 6-month
spans’ spans!
{Ann, rate,
(1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (Percent) percent)
1971
January ... .0..... 111.8 111.8 111.7 109.1 112.2 0.3 3.2
February .......... 112.8 112.4 112.7 112.3 112.5 0.1 3.7
March .....oovevns 113.0 112.7 113.6 111.7 112.8 0.3 3.6
April ............. 113.3 113.0 113.8 113.0 113.3 0.4 bl
May .. ........... 113.8 113.5 114.5 112.6 113.7 0.5 5.2
June ...l 114.3 113.8 11444 114.2 113.9 0.3 4.6
July i 114.6 114.5 114.5 111.3 114.5 0.6 3.6
August.........ue 114.9 114.9 114.9 113.9 115.1 0.5 2.8
September ......... 114.5 114.7 114.6 112,0 115.0 0.0 2.8
October........... 114.4 114.5 115.0 114.2 115.0 -0.1 2.2
November ......... 114.5 1145 115.6 114.8 114.9 0.1 2.0
December ......... - 115.4 115.1 116.8 116, 115.3 0.3 2.6
1972
January ........... 116.3 115.7 117.1 117.9 115.9 0.3 3.4
February .......... 117.3 116.5 118.1 118.8 116.5 0.4 4.0
March .....covnnn. 117.4 116.7 118.4 118.3 116.8 0.3 4e2
April ...l 117.5 116.9 118.1 119.2 117.3 0.4 4.0
May ....ovveennnnn 118.2 117.4 118.5 120.9 117.6 0.3 3.9
June L..oiieiaenes 118.8 117.8 119.1 121.8 117.9 0.4 3.9
WY oo, 119.7 118.3 119.9 125.5 118.1 0.2 3.2
August............ 119.9 118.5 120.5 128.7 118.5 0.3 3.3
September ......... 120.2 118.8 121.9 130.7 118.7 0.3 2.9
October ........... 120.0 118.8 122.8 128,6 118.8 0.1 3.1
November ......... 120.7 119.2 124.5 132.4 119.1 0.4 4.3
December ......... 122.9 120.7 130.4 137.8 119.4 0.2 6.3
1973
January ........... 124.5 121.6 133.3 144.3 120.0 0.3 9.0
February .......... 126.9 123.6 136.2 148.5 121.3 1.0 10.7
March ............ 129.7 125.7 1.1 159.0 122.7 1.2 12.5
130.7 126.7 140.2 160.8 124.4 1.3 12.0
133.5 128.7 144.9 168.5 125.8 1.2 10.8
136.7 130.9 |’ 151.2 179.1 126.9 1.0 9.6
July ..ol 134.9 129.8 144.6 169.9 126.9 0.1
August............ 2.7 134.0 165.5 214,2 127.4 0.4
September ......... 140.2 132.5 156.5 203.7 128.1 0.7
‘October ... ....
November . ...
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “'e", estimated; “"a”, anticipated; and
“NA”, not available.

Graphs of these series are shown on page 57,

'Percent changes are centered within the spans: l-month percent changes are placed on the 2d month and 6-month percent changes
are placed on the 4th month.

l“:l’ OCTOBER 1973 91

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1] oTHER KEY INDICATORS

WAGES ANO PRODUCTIVITY
. . . . 859. Real Average hourly compensation, all amployees
y 1 g .
v Average hourly earnings, producticn workers, private nonfarm economy, adj. spendable private nonfarm econgmy
ear avg. wkly.
and . R earnings .
month Current dolar earnings Real earnings nenagri. prod. Current dollar compensation
Or nonsupv.

740, Index 740c. Change | 740c. Change | 741. Index 741c. Change | 741c. Change | workers 745. Index 745¢. Change | 745¢. Change
over 1-month | over B-month over 1-month { over 8-month over 1-quarter | ovar 4-quarter
spans® spans? spans® spans? spans® spans®

{Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate,
(1967=100) {Percent) percent) (1967=100) {Percent) percent) {1967 dol.) | (1967-100} percent) Breent)
19mn
January ..ol 126.0 1.0 7.4 105.5 0.7 3.6 91.49 7.6 ces
February .......... 126.7 0.6 7.8 106.0 0.5 3.7 91.82 128.3 6.8
March ....ovvunan 127.2 0.4 7.6 106.2 0.2 3.7 92.08
Aprit ...l 128.0 0.6 6.6 106.5 0.3 2.7 92.30 7.9
May ......ooovensn 128.9 0.7 6.8 106.7 0.2 2.5 92.56 130.8 6.7
June ........iall, 129.5 0.5 6.6 106.7 0.0 2.6 92.40
July .o 130.1 0.5 5.9 106.9 0.2 2.1 92.44 6.8
August....ueuinn., 130.9 0.6 L5 107.3 0.4 1.4 92.58 132.9 7.3
September ......... 131.4 0.4 6.3 107.5 0.2 3.3 92.72 vee fes
October ...... Vreees 131.7 0.2 6.9 107.6 0.1 3.9 93.02 b
November ......... 131.8 0.1 6.0 107.5 -0.1 2.8 93.06 134.5 e 6.6
December ......... 133.5 1.3 6.5 108.5 0.9 3.3 93.70
1972
Janusy . ...eenann. 134.5 0.7 7.6 109.0 0.5 43 95.09 9.8
February .......... 134.8 0.2 7.6 108.8 -0.2 4.1 95.32 137.6 - 6.5
March ... ......e. 135.6 0.6 5.6 109.3 0.5 2.7 95.71
April ... ...l 136.6 0.7 5.3 109.9 0.5 2.0 96.70 5.2
May ..ol 136.7 0.1 5.5 109.7 -0.2 2.6 95.95 139.4 6.9
UV, - 137.2 0.4 5.6 109.9 0.2 2.0 96.07 e
duly ... peraees 138.0 0.6 5.7 110.1 0.2 1.8 96.39 6.4
August............ 138.5 0.4 5.9 110.2 0.1 2.1 96.36 141.6 7.2
September ......... 139.3 0.6 6.9 - 110.4 0.2 2.9 96.89 ves ‘e cee
October ........... 140.4 0.8 6.4 110,9 0.5 2.2 97.49 6.5
November ......... 140.7 0.2 5.9 110.8 -0.1 0.9 96.98 143.8 7.3
December ......... 141.9 0.9 5.8 111.5 0.6 -0.1 96.78 N - .t
1973
January L...eenien. 142.3 0.3 5.8 111.3 -0.2 =0.7 95.81 10.8
February .......... 142.5 0.1 5.8 110.7 -0.5 -1.3 96.08 147.5 ves p7.8
March ............ 143.3 0.6 5.9 110.4 ~0.3 -1.9 95.67 ‘e N
April ........L.. 1iko4 0.8 6.6 110.5 0.1 r-0.8 95.% vee 5.8
May ....ooiniee, 1447 0.2 7.2 110.1 =0.4 -2.6 95.61 149.6 ves
June L. 146.0 0.9 p7.4 110.4 0.3 p-1.3 95.29 ves ces
July oo 146.9 0.6 110.9 0.5 96.16 vee p8.3
August.....uuu... 147.5 0.4 109.2 -1.5 r94.11 pl52.6
September ......... pli8.6 p0.L pl09.7 p0.5 P%.69
October...........
November .........
December .........

NOTE: Series are ssasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r indicates revised; “p”, preliminary; "e”, estimated; “a”, anticipated; and
“NA”, not available,

Graphs of these series are shown on pages 58 and 59.

'Adjusted for overtime (in menufacturing only) and interindustry employment shifts.

*Percent changes are centered within the spans: l-month changes are placed on the 2d month, l-quarter changes are placed
on the lst month of the 24 quarter, 6-month changes are placed on the 4th month, and 4-quarter changes are placed on the middle
month of the 3d quarter.
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] oTHER KEY INDICATORS

WAGES AND PRODUCTIVITY—Con.
Average hourly compensation, all employees, Negotiated wage and benefit Output per man-hour, total 858. Qutput
Year private nonfarm economy—Con. decisions, all industries @ private economy per man-hour,
and Py total private
. . First 749. Average | 770. Index 770c. Chenge | 770c. Change nonfarm
month Real compensation year average changes over over 1-quarter | over 4-quarter
changes life of spans’ spans!
746. Index 746¢. Change 746¢. Change contract
over 1-quarter over 4-quarter
spans! spans!
(Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate,
{1967=100} percent) percent) percent) percent) (1967=100) _percent) percent) {1967=100)
197
January ........... 4.2 10.6 8.5 8.6
February .......... 107.4 ces 2.4 cee ces 107.5 ces 3.4 106.1
March ............ T eee
3.3 11.5 8.2 2.0
108.2 3.1 108.0 4.6 107.0
JU'Y .............. LR 2.6 [ EX) 15.0 8.7 LR 4.7 con “ae
August............ 108.9 3.6 109.3 3.0 108.1
September ......... o aes oo coe ces ees cee vee
October ........... 2.4 ves 12.7 10.6 3.2
November ......... 109.6 3.3 110.1 4.1 109.1
December .........
1972
January ......00.es 6.1 oes 9.7 8.2 2.1
February .......... 110.2 3.3 e 110.7 ‘oo 3.7 109.8
March ....ciuvenn e ree o
April L.iiiiiiaeen 2.0 8.1 7.3 6.5
May ....oovvnnens 111.8 3.4 eee 112.5 ces 4.2 111.3
1T, - N
July e 2.7 8.7 T7.3 3.1
August............ 112.5 3.0 113.3 4.7 112.9
September .........
October ........... 2.8 7.3 6.6 5.2
November ......... 113.3 1.8 114.8 2.9 114.2
December ......... eon vee
1973
Janvary ........... by p7.3 p5.5 4o cee cee
February .......... 114.6 p0.9 115.9 pR.5 115.6
March ...ovvunenns
April Lo -2.8 p7.6 pb6.6 =0.7 ves
May . ooovenvrnenns 113.8 ves 115.8 ves 115.4
June .o
WY e, p-0.8 p7.8 pb.4 pl.6
AUQUSt oo pl13.6 pl16.2 pl15.9
September .........
‘October ....vvvinnn
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “'p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA”, not available.

Graphs of these series are shown on pages 58 and 59.

VPercent changes are centered within the spans: l-guarter changes are placed on the 1lst month of the 2d quarter and 4—quarter
changes are placed on the middle month of the 3d quarter.
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B oTHER KEV INDICATORS

m CIVILIAN LABOR FORCE AND MAJOR COMPONENTS*
Civilian labor force Unemployment rates

Year

and 841, Totsl 842. Employed | 843. Unem- 844. Males 845. Females 846. Both 847. White 848. Negro

month ployed 20 years and 20 years and sexes 16-19 and other races

over over years of age
(Thous.) {Thous.) (Thous.) (Percent) (Percent) {Percent) (Percent) {Parcent)

197N
January ........... 83,693 78,679 5,014 bed 5.7 17.3 5.5 9.7
February .......... 83,341 78,441 4,900 4.3 5.7 16.6 5.4, 9.7
March ............ 83,413 78,417 4,996 4.3 5.9 17.1 5.5 9.5
April L .iiiieiian. 83,712 78,736 4,976 4.3 5.9 16.6 5.5 9.6
May ....ooooeenne 83,964 78,906 5,058 A 5.8 17.4 5.5 10.1
June ...l 83,498 78,653 4,845 4.3 5.7 16.5 5.4 9.3
July .oooiiiniinen, 84,039 79,095 4594 4.3 5.6 17.1 5.3 10.0
August............ 84,371 79,264, 5,107 4.5 5.8 16.9 5.6 9.9
September ......... 84,503 79,476 5,027 bedy 5.7 16.7 5.4 10.2
October........... 84,696 79,738 4,958 4.3 5.6 16.9 5.3 10.2
November ......... 85,078 79,987 5,091 A 5.7 16.9 5.5 9.6
December ......... 85,145 80,040 5,105 Lol 5.7 17.1 5.4 10.%5

1972
January .........L 85,644, 80,579 5,065 4.2 5.6 17.5 5.3 10.9
Februaty .......... 85,518 80,59, 4,924 4l 5.1 18.5 5.2 10.6
Mareh .ooovvennne. 86,264 81,216 5,048 42 5.5 17.4 5.3 10.4
April ,.ivuien. . 86,184 81,209 4,975 4.2 LA 16.7 5.3 9.3
May . ..ovviinienas 86,431 81,458 4,573 4.1 5.7 15.7 5.2 10.3
Jung L..iiiiienn 86,554 81,752 4,802 4.0 5.6 14.9 5.1 9.2
July coiiniiiinnne 86,597 81,782 4,815 3.9 5.7 15.5 5.0 10.0
August....ieunnnss 86,941 82,061 4,880 3.9 5.5 16.7 5.1 9.7
September ......... 87,066 82,256 4,810 3.8 5.4 16.2 5.0 10.0
October........... 87,236 82,397 4,839 3.9 5.5 15.4 5.0 10.0
November ......... 87,023 82,525 4,498 3.5 5.0 15.6 4.6 10.1
December ......... 87,267 82,780 4,487 3.4 5.1 15.7 4.6 9.6

1973
January ........... 86,921 82,555 4,366 3.3 5.3 14.3 4.6 8.9
February .......... 87,569 83,127 4ybh2 3.4 4.9 15.8 4.6 9.0
March ............ 88,268 83,889 45379 3.4 4.9 14.2 body 9.0
ADL oo, 88,350 83,917 4,433 3.4 4.7 15.4 4.5 9.1
May .............. 88,405 84,024 4,381 3.4 4.6 15.4 A 9.4
Jure ...l 88,932 84,674 44258 3.2 4.9 13.3 4.3 8.5
July o.ooiiniantn. 88,810 84,614 4,196 3.0 4.9 14.4 4.1 9.3
August............ 88,651 84,434 4,217 3.1 4.9 1.3 4.2 8.7
September ......... 89,403 85,127 4,276 3.1 4.8 Yod 4.2 9.4
‘October ...........
November .........
December .........

NOTE: Series are ssusonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Series numbers are for identification only and
do not reflect sories relationships or order. Complete titles and sources are shown a! the back of the book, The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available,

Graphs of these series are shown on page 60.

! Beginning with January 1972, the 1970 Census is used as the benchmark for computing this series. Prior to January 1972, <he
1960 Census is used as the benchmark.
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Digitized for F

ANALYTICAL MEASURES

ACTUAL AND POTENTIAL GNP
Year Gross national product in constant (1958) dollars 207. Gap (potential less actual)
and
quarter 205. Actual value 206. Potential level
{Ann. rate, bil. dol.) (Ann. rate, bil. dol.) {Ann. rate, bil. dol.}

1970 N
Firstquarter ....... 721.2 746.4 +25.2
Second quarter ..... 7R2.1 754.3 +32.2
Third quarter....... 727.2 762.3 +35,1
Fourth quarter ..... 719.3 770.4 +51.1

197
Firstquarter ....... 735.1 778.5 +43.4,
Second quarter .. ... 740.4 786.7 +46.3
Third quarter . ...... 746.9 795.1 +,8.2
Fourth quarter ..... 759.0 803.5 +4de 5

1972
Firstquarter ....... 768.0 812.0 +44.0
Second quarter .. ... 785.6 820.6 +35.0
Third quarter....... 796.7 829.3 +32.6
Fourth quarter ..... 812,.3 838.0 +25,7

1973
Firstquarter ....... 829.3 847.0 +17.7
Second quarter ... 834.3 856.0 +21.7
Third quarter....... p841.6 p865.1 pt23.5
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “’p”, preliminary;
“NA", not available.

Graphs of these series are shown on page 61.

0 e e

e”, estimated; “a”, anticipated; and

Special Note on Potential GNP

The following note has been provided by the Council of Economic
Advisers regarding potential GNP.

The idea of potential GNP has had a long history. Its measurement by the
Council of Economic Advisers was started in the Economic Report of the
Council in 1962. Since that time it has been used as a standard with which to
evaluate the past and future behavior of the economy.

Potential GNP purports to measure what the economy would produce if
all of its resources were fully utilized given the technology and institutional
arrangements that have existed at the time. “‘Fully utilized’’ has never meant
the kind of utilization that would prevail, say, under wartime conditions but
rather the utilization that could be expected under conditions of reasonable
price stability. This has always been less than complete utilization. Under
ordinary circumstances some unemployment is present because some
workers are in the process of changing jobs; similarly, some old plants are
idle because market conditions do not permit them to operate profitably. in
the past this degree of utilization has been reflected in an overall
unemployment rate of 4 percent. The rate of inflation associated with that
degree of unemployment has typically not been specified. Futhermore,
notions of what constitutes reasonable price stability can vary over time.

Potential GNP is not something ordinarily observable. In practice, the
Council in 1962 made the judgment that the economy was operating at 100

percent of potential in mid-1955. Since that time potential GNP has been
estimated to grow at differing annual rates, as follows: 3.5 percent from the
first quarter of 1952 to the fourth quarter of 1962, 3.75 percent from the
fourth quarter of 1962 to the fourth quarter of 1965, 4 percent from the
fourth quarter of 1965 to the fourth quarter of 1969, and 4.3 percent from
the fourth quarter of 1969 to the third quarter of 1973, These rates of
growth in potential GNP have reflected the differing rates of growth in the
potential labor force, in potential annual hours of work and in output per
manhour at potential. Specifically, since the fourth quarter of 1969 this has
reflected a 1.8 percent rise in the labor force, a 0.2 percent decline in annual
hours of work and a 2.7 percent rise in output per manhour per year.

Although potential is presented in the chart on page 61 and the table
above as a point estimate each quarter, it is clearly subject to a margin of
error and consequently, as with any measure of capacity, should be used
with considerable caution. There are uncertainties regarding both the growth
and the level of potential. Even though it is estimated that potential grew at
an annual rate of 4.3 percent in recent years, the growth of the actual labor
force, annual hours and output per manhour have differed considerably from
those specifically assumed for potential growth. And clearly there is
uncertainty about how fast the economy’s potential will grow in the future.
Possibly more important is the uncertainty regarding the level of potential
and thus the size of the gap between actual and potential.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850. Ratio, 851. Ratio, 852. Ratio, 853. Ratio, 854. Ratio, 860. Ratio, 857. Vacancy rate
output to capacity, |inventories to sales, | unfilled orders to production of personal saving help-wanted in total rental
Year manufacturing manufacturing shipments, many- business equipment | to disposable advertising housing @
and and trade facturers’ to consumer goods | persanal income to persons
month durable goods unemployed!
industries
(Percent) {Ratio} (Ratio) (1967=100) (Ratio) (Ratio) {Percent)
1971
January ...l 1.64 2.91 84.2 0.463
February . .. 75.0 1.63 2.88 85.3 0.081 0.474, 5.3
March ....ovuin. 1.61 2.80 84.1 0.471 ..
April ..., 1.61 2.79 83.3 0.473
May ..... 75.6 1.60 2.69 82.4 0.085 0.471 5.3
Jume ol 1.59 2.59 82.3 0.516
July Lo, 1.61 2.63 83.5 0.512
August .7 1.59 2.72 84.1 0.080 0.496 5.6
September .ee 1.60 2.69 84.1 cee 0.485 oo
October ........... 1.60 2.66 8.2 0.498
November ......... 74.6 1.57 2.63 83.0 0.07% 0.491 5.6
Decomber ......... 1.58 2.59 83.1 0.496
1972
January . ...ouan. 1.5% R2.57 83.0 0.523
February ... 75.6 1.56 2.58 83.5 0.048 0.538 5.3
March .....ootnee. 1.54 2.55 84.7 0.548
1.53 2.52 83.9 0.569
77.9 1.52 2.52 84.8 0.058 0.575 5.5
e 1.53 2.62 85.3 cee 0.601
1.53 2.61 85.6 0.643
79.4 1.49 2.56 86.2 0.057 0.653 5.8
1.49 2.60 87.5 0.637
1.47 2.55 87.9 0.671
81.5 1.46 2.53 89.0 0.066 0.721 5.6
1.45 2.59 89.6 0.776
1.43 2.57 20.1 e 0.832
p82.8 1.43 2.58 90.8 0.059 0,798 5.7
e 1.2 2.66 90.7 von 0.823
1.42 2,70 9.4 0.813
p83.3 .42 2.75 92.0 0.059 0.829 5.8
144 2.85 r92.9 “oe 0.860 ves
July .oooiauinann 1.41 2.84 r92.8 0.930
AUGUSt o uaanes p83.4 pl.43 2.98 r94.9 p0.060 r0.889 5.8
(Na) (Na) P9%4.7 €0.843

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA”, not available,

Graphs of these series are shown on page 62,

'Beginning with January 1972, the 1970 Census is used as the benchmark for computing the unemployment component of this series.
Prior to January 1972, the 1960 Census is used as the benchmark.
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ANALYTICAL MEASURES

X DIFFUSION INDEXES: Leading Indicators

Year bl. Average workweek D6. Value of manu- D11, Newly approved D34, Profits, ) .
and of production workers, facturers’ new orders, capital appropriations, | mfg., FNCB ric[(:: 95(;3“’;3:] s:)octk " D23. Intdeg( ff industriel
month manufacturing durable goods industries The Conference Board  {(about 1,000 | 721 dco i °) ) Stocks 13 .m: ertuq sl prices i)
{21 industries) {35 industries) (17 industries)* Lorporations) industries) * @ Industrial materials
1-month 9-month 1-month 9-month 1-quarter 3-quarter 1-guarter f-month 8-month 1-month 9-month
span span span span span span span span span span span
197
January ........... 7.4 76.2 b3 60.0 59 2 58 95.8 98.6 46.2 46.2
February . ... .. 31.0 83.3 61.% 62.9 87.5 95.1 61.5 46.2
March ............ 73.8 83.3 51.4 74.3 o vee “ee 71.5 91.0 80.8 46.2
40.5 78.6 57,1 65.7 4 59 59 84.0 97.2 80.8 61.5
76.2 59.5 55.7 54..3 e oo cee 41.7 77.8 38.5 69.2
4.6 6.3 65,7 65,7 o vee cee 27.8 56.9 46.2 69.2
WY o 61.9 7.4 51.4 7.4 65 59 59 L4l 31.9 57.7 53.8
August 26.2 83.3 57.1 n.. 23.6 43.1 61.5 53.8
September 21.4 73.8 yAA 80.0 oo oo eee 71.5 Lh A 53.8 46.2
October , ... 78.6 81.0 60.0 77.1 47 88 51 18.1 50.7 46.2 53.8
November . 83.3 88.1 64.3 85.7 eee 2.8 59.7 34.6 80.8
December ......... .. 92.9 58,6 91.4 95.8 65.3 61.5 84.6
1972
January ........... 28.6 85,7 58,6 82.9 76 82 62 89.6 62.5 65.4 76.9
February ... .. 88,1 85,7 5443 9.3 ses e vae 70.1 59.0 73.1 76.9
March ......vuee.. 40.5 90.5 62.9 82,9 76.4 68.1 76.9 84.6
88.1 83.3 77.1 85.7 76 82 64 71.5 84.7 65.4 9.3
4.8 88.1 51.4 88,6 21.5 67.6 76.9 84.6
81.0 88.1 5443 91.4 ves see vee 43.1 43.7 73.1 8.6
dJuly ..o 26.2 69.0 50.0 9.3 50 82 57 30,6 54.9 61.5 76.9
August ...... 85,7 59.5 80.0 9.4 ves ces aee 76.4 54..9 65.4 61.5
September .. 69.0 19.0 61.4 82.9 ves cee ces 33.8 47.9 50.0 69.2
October . .......... 50.0 73.8 57.1 91.4 65 100 59 33.8 42.0 61.5 76.9
November ......... 52,4 69.0 62.9 91.4 ves vee ... 90.1 36.2 65.4 84.6
December ......... 28.6 73.8 51.4 97.1 eoe 77.5 34.8 69.2 88,5
1973
January 19.0 57.1 67.1 90.0 76 P94 64 26.8 26.5 84.6 92.3
February 95.2 28.6 61.4 85.7 14.5 19.1 8.6 92.3
March ..oevvuennn. 50.0 r35.7 T3 88.6 eee 19.6 25.0 76.9 92.3
APAl e 4.6 | ra1. 61.4 | T82.9 P53 (NA) 64 21.7 19.1 61.5 92.3
May ..ovveininnnn. 33.3 p66.7 5443 p85.7 14.7 17.6 80.8 92.3
Jume ............. 26.2 51.4 15.4 76.9 392,
July ..o, 5.8 48.6 (na) (Na) 66.2 73.1
August............ r38.1 r/8.6 4.9 65.4
September ......... p8s.1 P49 88.2 46.2
‘October ........... #53.8
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes are placed on 2d
month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 15t month of the 2d quarter and 3-quarter indexes are placed on the 1st month of the 3d
quarter. Seasonally adjusted companents are used except in index D19 which requires no adjustment and index D34 which is adjusted only for the index. Table E4 identifies the components

s

for most of the indexes shown. The “r’* indicates revised; "'p”*, preliminary; and “NA", not available.
Graphs of these series are shown on page 63.

"This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference

Board.

“Based on 72 components through August 1972, on 71 components through January 1973, on 69 components through April 1973, and
on_68 components thereafter. Component data are not shoun in table E4 but are available from the source agency.
Average for October 2, 9, and 16. .
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ANALYTICAL MEASURES

DIFFUSION {NDEXES—Con.
Leading Indicators—Con. Roughly Coincident Indicators
Yeor
and DS. Initial claims for
month unembloymem insurance, [l?;loﬁ:r?igeuﬁtﬂ;:'mzlor\:)e”‘;s D47. Index of industrial Drfisgés I&%ﬁ;::ﬂ:;'jﬁ:e D54, Sales of retail stores
State programs, week in- (3% industrieg) v production {24 industries) P industris) @ g (23 types of stores)
cluding the 12th (47 areas)*
1-month 9-month 1-month 6-month 1-month 6-month 1-month 6-month 1-month 9-month
span span span span span span span span span span
2) o
1971 ( ¢
January .......... 38.3 46.8 4.7 43.3 5442 70.8 79.5 7.3 43.5 80.4
Februaty .......... 61.7 61.7 36.7 55.0 50.0 70.8 75.0 81.8 65.2 87.0
March ... ......... 42.6 72.3 33.3 a.7 41.7 72.9 72.7 81.8 73.9 (NA)
April L 48.9 574 70.0 43.3 79.2 62.5 68.2 90.9 73.9 (m)
May ..oonvinnnnns 447 21.3 83.3 55.0 58.3 64.6 72,7 95.5 52.2 (M)
June oiieeienn. 40.4 48.9 33.3 65.0 56.2 75.0 72.7 86.4 73.9 (Na)
duly .o 57.4, 42.6 50.0 65.0 52.1 62.5 86.4 86.4 (Np) (Na)
August. .. ... . 25.5 57.4 60.0 58.3 45.8 66.7 90.9 72.7 87.0 (Na)
September 46. 63.8 90.0 61.7 75.0 62.5 38.6 77.3 39.1 (ma)
October........... 57.4 70.2 58.3 78.3 58.3 70.8 25.0 75.0 47.8 (wa)
Novembir ......... 66.0 745 65.0 80.0 60.4 87.5 45.5 77.3 78.3 (NA)
December ......... 59.6 57.4 51,7 75.0 5442 N.7 68.2 86.4 37.0 91.3
1972
January .....ienees 42.6 68.1 80.0 88.3 70.8 95.8 86.4 90.9 4L5.7 100.0
February .......... 46.8 63.8 7.7 90.0 70.8 95.8 90.9 95.5 T1.7 91.3
Mareh ...vvvvennen 59.6 76. 86.7 90.0 77.1 83.3 79.5 95.5 87.0 100.0
55.3 78.7 85.0 8l.7 87.5 9L.7 77.3 95.5 47.8 89.1
36.2 574 80.0 81.7 77.1 87.5 90.9 100.0 69.6 91.3
53.2 70.2 78.3 85.0 75.0 95.8 79.5 100.0 37.0 95,7
July oo, 66.0 83.0 40.0 86.7 81.3 87.5 79.5 90.9 69.6 95.7
August............ 66.0 61.7 90.0 83.3 75.0 87.5 75.0 90.9 76.1 69.6
September ......... 46.8 80.9 85.0 86.7 87.5 87.5 81.8 88.6 30.4 91.3
October ........... 59.6 91.5 96.7 88.3 66.7 87.5 68.2 95.5 100.0 100.0
November ......... 81.9 93.6 86.7 93.3 75.0 91.7 84.1 95.5 28.3 100.0
December ......... 38.3 61.7 78.3 AN.7 66,7 9.7 86.4 100.0 52.2 95.7
1973
January ........... 67.0 68,1 73.3 88.3 79.2 83.3 95.5 100.0 84.8 120.0
February .......... 7.5 66.0 83.3 78.3 91.7 79.2 97.7 95.5 76.1 97.8
March .....0envn.. 36.2 4.5 r76.7 85.0 62.5 r83.3 95.5 95.5 65.2 r95.7
April Lo 53.2 38.3 66.7 817 50,0 79.2 95.5 95.5 30.4 95.7
MOy . ovnenienans 36.2 68.1 66.7 276.7 77.1 r75.0 90.9 95.5 69.6 p9l.3
June L.l 57.4 717 p75.0 54.2 p87.5 84.1 95,5 56.5
JUY L 63.8 r50.0 r66.7 70.5 r73.9
AUGUSt . .o evvvveens 447 r63.3 r58.3 86.4 r32.6
September ......... 42.6 p58.3 p75.0 77.3 p39.1
October ...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising}. Data are centered within spans: 1-month indexes are placed on the 2d
month, 6-month indexas are placed on the 4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used except in index 058 which raquires
no adjustment. Table E4 identifies the components for the indexes shown. The “r” irdicates revised; “p”, prefiminary; and “NA", not available. Unadjusted series are indicated by @).

Graphs of these series are shown on pages 63 and 64.

tComponent data are not available for publication and therefore are not shown in table E4.,
“Data beginning with August 1971 are not comparable with earlier data due to a revised sample.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change

1973
Diffusion index components
February March April May June July August® September?
D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING?
(Average weekly hours)
All manufacturing industries .................... + 41.0] - 40.91 0 40.9 ] - 40.7 1- 40.6 1+ 40.7 |- 40.5 |+ 40.9
Percent rising of 21 components .. ........ (95) (50) (48) (33) (26) (55) (38) (88)
Durable goods industries:
Ordnance and aCCESSOMBS . v o v v veenvnenvnreeeanenen + 42.7) - 4241 - 42.0 41.9 jo 41.9 42.7 | - 41.6 |+ 424
Lumber and wood products...............eienenn. + 40,71+ 41.0 4l - 40.7 1+ 40.9 ] - 40.5 40.8 |o 40.8
Furniture and fiXTUres .. ...o.ouvennneeneennneennns + 40.6] o 40.6] - 40.4 40110 40.1 39.8 | - 39.7 { - 39.5
Stone, clay, and glass products ...............oa... + 4221 + 42.3] o 42.3) 0 42.31- 42.21 - 421 1.8 |+ 41.9
Primary metal industries ..............ccccvevann. ) 4.1 - 42.1] + 42,21 - 41.9]o L.9]+ 42.2 41,8 |+ 42.6
Fabricated metal products . ............ceveevennn + 41.91 - 1.71 + 41.8] - 1.6 4.5] + 41.6] - L1.4 |+ 41.8
Machinery, except electrical ...................... + 42.91 - 42.6] - 42.5] + 42.6 ] - 42.5) - 42.2 ] o 4.2 |+ 42.9
Electrical equipment and supplies .................. + 41.1 40.6] o 40.6] 0 40.6 40.11 + 40.2 10 40.2 |+ 40.5
Transportation equipment . .......ovveeennnannnn-. + 43.2 42.0] + L3.5] - 42,1 41.91 + 42.3 1 - 4l.1 ]+ 42.1
Instruments and related products ..................] + 40.8] - 40,71 + 40.8] - 40.7 40.51 + 40.6 4O3 |+ 40.7
Miscellaneous manufacturing industries . ............. + 39.4 39.3] - 39.0| + 39.1 38.9{ o 38.9 38.7 | + 39.1
Nondurable goods industries:
Food and kindred products ..............cconv.... ] + 40.2| o 40.2) - 40,11 + 404 | - 40.1} + 4021+ 404 | + 40.7
Tobacco manufactures ... ....o.overeenvnenennnnns + 35.6| + 36.0] + 36.5] - 35.31+ 37.8] - 36.0| + 38.1| 0 38.1
Textile mill products .........coveviiirivnennnans + 41.2] + 41.31 + 41.6 40.91 - 40.8} o 40.8 40,8 | + 40.9
Apparel and other textile products ................. + 36,0 + 36.2{ - 36.1 36,0} o 36,0} - 35.91] - 3571+ 36.0
Paper and ailied products. . .....covveiiiiriniennn. + 43.0] + 43.1] - 42.8] o 42.8 42.7) o 42,710 - 4.3 + 42.6
Printingand publishing ..........ovverirneenenn.n + 38.0] o 38.0| o 38.0] o 38.0 37.8{ - 37.71 + 37.8| + 37.9
Chemicats and allied products ..............cccone.. + 42.0| o 42.0] - 41.9) + 42.0] o 42.,0) + 42.1 42.2] o 42.2
Petroleum and coal products .............ccoueenn.. o 41.9] + 42.0 41.9( + 42110 - 41.7] + 424 - 42148 + 4245
Rubber and plastic products, nec. ................. + 41.5) o 41.51 o 4.5 - 40.8] - 40.71 + 40.8] o 40.8] + 41..0
Leather and featherproducts . ..................... + 37.8] + 37.9} + 38.2] - 37.9| + 38.1) - 37.81 + 38.0] + 38.5
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES? 2
(Millions of dollars)
All durable goods industries . .................... + 39,765( + 41,0210 + 41,341 + 42,449 |+ 43,016 - 42,6970 42,689 - 41,698
Percent rising of 35 components . . ........ (61) (74) (61) (54) (51) (49) (49) (43)
Primary metals ... ..., + 6,015]1+ 6,500] + 6,656} + 7,042)- 7,015~ 6,658+ 7,150]|- 6,241
Fabricated metal products . .. ........oeuennnennnnn.. + 4,635 - 4,556 -~ 4,488+ 4,861]- 4,672 + 5,008f- 4,903]0 4,902
Machinery, except electrical ................cou.unn. - 6,093+ 6,443 - 6,4A11| + 6,544 |+ 6,719| + 6,902 - 6,647|+ 6,821
Electrical machinery .........c.ovveniiininninn.n. + 5,496+ 5,727 - 5,700| - 5,696 - 5,682 - 5,676f+ 5,701]- 5,595
Transportation eQUIPMENt . ... ovvveerenneneerennannn - 10,203{ + 10,281} + 10,503| + 10,739{+ 11,329| - 10,980| - 10,948 ] - 10,540
Other durable goods industries ...................... + 7,323} + 7,514 + 7,573 - 7,567)t 7,599 - 7,473]1 - 7,340+ 7,599

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) = unchanged, and (—) = falling. NA = not available.
p = preliminary. r = revised.

'Data are seasonally adjusted by the source agency.

2Data for most of the 35 diffusion index components are not available for publication; however, they are all included in the
totals and directions of change for six major industry groups shown here.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change--Con.

1973
Diffusion index components T
February March April May June July August September October
D23. INDEX OF INDUSTAIAL MATERIALS PRICES?
Industrial materials price
index {1967=100) ............ +  L47.5 |+ 155.3 |+ 158.2 [+ 162.9 |+ 170.1 {+ 178,1 |+ 189.8 |- 186.3 |+ 187.9
(Dotlars)

Percent rising of 13 components . . (85) ) (62) (81) (77) (73) (65) (46) (54)
Copperserap {Ib) ................. +  0.492 |+ 0.526 |+ 0.570 |+ 0.603 |+ 0.659 {+ 0.681 o 0.681 |o 0.681 |+ 0.741
Leadscrap {Ib) ........... .|+ 0.059 |+ 0,062 [~ 0.06L [+ 0.062 [+ 0.064 fo 0.064 |o 0.064 [+ 0.066 o 0.066
Steel scrap {ton) .......... |- ARJTST |+ 43.265 (4 47.418 |+ 47.723 |+ 52.658 1+ 55,736 |- 54.079 |+ 54.327 [+ 72,109
Tinlbg oo +  1.967 |+ 2.032 {- 1.980 |+ 2.087 |+ 2.173 i+ 2.396 |+ 2.452 |- 2.396 |+ 2.423
Zing(lb) ..o + 0,195 [+ 0,199 |+ 0.205 Jo 0.205 [+ 0.209 |- 0.206 |- 0.204 lo 0.204 jo 0.204
Burlap {yd.) ..o + 0,192 |+ 0.195 |+ 0,201 [+ 0.202 {- 0.201 |- 0.196 jo 0.196 |- 0.186 |+ 0,188
Cotton {Ib.), 12-market average....... + 0,363 |+ 0.377 |+ 0.418 |+ 0.469 |+ 0.475 |+ 0.534 |+ 0.688 |+ 0.833 |- 0.826
Print cloth {yd.}, average . ........... - 0,406 |- 0,402 |- 0.396 |- 0.382 |- 0.377 |+ 0.481 [+ 0.550 |+ 0.558 |+ 0.559
Wool tops{ib.y ..o, + 2.676 |+ 3.539 |- 3.296 |- 2.811 |+ 3.196 |+ 3.24)0 |+ 3.346 |+ 3.393 |+ 3.400
Hides(ib) ..o, +  0.488 {- 0,408 |- 0.326 |+ 0.343 |- 0.342 |+ 0.378 |+ 0.430 |- 0.372 |- 0.357
Rosin (100 1b.) .........oovienttt, + 20.728 |- 20.708 [+ 20.851 [+ 21.081 |+ 21.316 [+ 21.644 |+ 21.756 {- 21.644 |- 21.145
Rubber{ib.) ..., + 0.251 [+ 0.290 [+ 0.309 |+ 0.312 |+ 0.370 |+ 0.430 |- 0.420 j- 0.367 |- 0.352
Tallow(b.) ...ooovviiial, + 0.091 |+ 0,101 [+ 0.113 |+ 0,139 |+ 0.166 |- 0,164 |+ 0.204 ]- 0.157 |- 0.142

D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
(Thousands of employees)

All nonagricultural payrolls . ... .. + 74,715 |+ 74,94 |+ 75,105 |+ 75,321 |+ 75,526 |- 75,493 |+ r75,702 |+ 75,892

Percent rising of 30 components . (83) 77) (67) (67) (72) (50) (63) (s8)
Ordnance and accessories ........... + 103 |- 102 |- 101 |- 99 |- 98 |+ 99 |- r96 |o 96
Lumber and wood products ......... + 543 |o 543 |+ 544 |- 542 |o 542 |- r541 |+ r545 |- 543
Furniture and fixtures .............. + 426 |+ 428 |+ 430 |- 428 |+ 436 |- r431 |+ 434 |o 434
Stone, clay, end glass products ....... + 547 1+ 550 |o 550 |+ 555 lo 555 |+ 557 |- r554 |- 549
Primary metal indlustries ............ + 1,033 |- 1,027 [+ 1,033 |+ 1,044 {+ 1,052 |- 1,050 [+ rl,067 [+ 1,077
Fabricated matal products........... + 1,104 |+ 1,108 {+ 1,118 |+ 1,123 I+ 1,126 |+ 1,127 ¢ r1,129 |- 1,125
Machinery, except electrical ......... + 1,328 1+ 1,343 {+ 1,356 [+ 1,366 {+ 1,380 |- rl,379 [+ rl,404 lo 1,404
Electrical equipment . ... .......... + 1,337 [+ 1,349 |+ 1,361 |+ 1,370 |+ 1,389 {+ rl,392 |~ r1,378 |+ 1,381
Transportation equipment . .......... + 1,327 [+ 1,334 |+ 1,351 |+ 1,354 |- 1,348 |- rl,338 |- rl,336 |+ 1,339
Instruments and related products .. ... + 295 {+ 298 - 296 |+ 304 {+ 306 {o r306 |+ r310 |+ 313
Miscellaneous manufacturing . ........ + 343 |o 343 Jo 343 jo 343 |- r341 |+ r342 |- r339 |- 337
Food and kindred products .......... + 1,184 |- 1,182 {- 1,178 |- 1,170 |- 1,165 |- 1,160 |- rl,145 |+ 1,149
Tobaceo manufaciures ............. + 61 |+ 63 |o 63 o 63 |o 63 |+ r64 |- ré0 |- 58
Textile mill produgts ,.............. + 902 |- 900 (o 900 |o 900 |o 900 |- 899 |+ r903 |- 901
Apparel and other textile products ..., |+ 1,173 |+ 1,174 |+ 1,182 |- 1,174 |+ 1,175 {- rl,140 [+ rl,161 |- 1,148
Paper and allied products ... .. + 552 |+ 554 |- 552 |+ 557 jo 557 |- r556 |+ r559 |- 556
Printing and publishing . . . .. e ]- 661 jo 661 |+ 663 - 661 |+ 664 |- ré63 {- r660 |+ 662
Chemicals and altied products . ....... - 587 |+ 592 |+ 593 |+ 596 |+ 599 |+ 605 |- 603 |o 603
Petroleum and coal products . ........ - 115 |+ 117 |- 15 Jo 115 |+ 117 |+ 118 rl20 |+ 122
Rubber and plastic products, ne.c. .... {+ 529 |+ 531 |+ 536 |- 531 |+ s44 |+ 546 [+ r547 |- 540
Leather and leather products......... - 252 |+ 253 |+ 256 |o 256 {+ 257 |- r253 [+ r255 |o 255
Mining ...l A L 612 |- 610 |- 608 |o 608 |+ 629 1+ 631 [+ r632 |- 628
Contract construction + 3,59 |+ 3,604 |- 3,571 |+ 3,620 [+ 3,654 |+ 13,680 |- r3,672 [+ 3,686
Transportation and public utilities .... |+ r4,580 |o 4,580 |+ 4,591 |+ 4,593 |+ 4,597 |o r4,598 [+ 14,618 |+ 4,622
Wholesale trade ................... + 4,022 |+ 4,029 |+ 4,044 |+ 4,046 |+ 4,072 o 14,071 |+ 14,001 |+ 4,107
Retailtrade ...................... + 12,092 [+ 12,134 |+ 12,173 [+ 12,210 |- 12,190 {+ rl2,223 [ rl2,241 |+ 12,259
Finance, insurance, real estate ........ + 4,014 |+ 4,024 |+ 4,031 |+ 4,044 |+ 4,049 |o r4,048 |+ 14,064 |+ 4,067
SBIVICE . e ve et + 12,682 |+ 12,76 |+ 12,746 |+ 12,776 |+ 12,820 |+ r12,828 |+ r12,897 |+ 12,981
Federal goverament ................ - 2,628 |+ 2,631 |- 2,628 |+ 2,641 |- 2,613 |~ 2,603 |- r2,599 |+ 2,613
State and local government . ......... + 10,905 {+ 10,943 |+ 10,986 |+ 11,001 |+ 11,046 |- r11,007 |+ r11,032 [+ 11,066

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: {+) = rising, (0) = unchanged, and {-) = falling. NA = not available.
p =‘preliminary, r = revised.

Average for October 2, 9, and 16.

?series components are seasonally adjusted by the Bureau of Economic Analysis. The industrial materials price index is not
seasonally adjusted.

3Data are seasonally adjusted by the source agency. Data for the latest month shown are preliminary.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change--Con.

1973
Diffusion index components
February March April May JuneT July¥ August™ SeptemberP
D47. INDEX OF INDUSTRIAL PRODUCTION?
(1967=100)
All industrial production . .............. + 123.4 |+ 123.7 |+ 124.1 |+ 124.9 |+ 125.6 |+ 126.7 1 - 126.5 |+ 127.4
Percent rising of 24 components? (92) (62) (50) (77) (54) (67) (58) (75)
Ourable manufactures:

Primary and fabricated metals ves ‘e “ee “ee vee “ee v ‘e
Primary metals ..................... 124.7 |- 123.5 |+ 125.8 |+ 126.1 |- 124.5 [+  128.0|-~ 126.9 |+ 128.7
Fabricated meta! products . . ............ 126.2 |+ 128.4 |+ 128.9 |+ 130.3 |+ 133.4 |+ 133.9 |+ 134.81- 133.1

Machinery and alliedgoods ............... .
Nonelectrical machinery ............ 0 117.3 1+ 119.0 |+ 121.5 |+ 124.0 |+ 126.1 [+ 126.2 |+ 127.2}+ 128.0
Electrical machinery ................. A+ 121.2 |+ 123.9 |- 123.8 |+ 125.4 |+ 127.8 |- 127.4 | - 126.5}+ 127.3
Transportation equipment .{+ 110.0 {+ 110.3 |- 110.0 |+ 111.0 |+ 112.2 |- 112.1{ - 105.8{+ 109.6
Instruments .. .........covvviiinnnnnn + 131.9 |+ 133.8 |+ 134.7 |+ 138.9 |+ 140.2 |+ 141.3 1+ 1.9 1- 14.5

Lumber, clay, and glass .................. cee |+ 13049
Clay, glass, and stone products - 126.6 |+ 128.9 |+ 130.4 |+ 132.0 |- 130.5 131.5|~ 130.0 (N4)
Lumber and products ................. +  128.5 |+ 129.5 |- 129.1 |- 127.5 |- 126.6 |- 125.3|+ 127.7 (Na)

Furniture and miscellangous .............. ves ces ves v aes .. oo |+ 138.9
Furniture and fixtures 0 122.3 |+ 1R22.8 123.8 {+ 126.5 |o 126.5 K 127.5 |+ 129.4 (Ma)
Miscetlaneous manufactures +  142.4 |+ 143.0 |- 142.6 |+ 144.5 |- 143.6 | 141.3 |+  146.6 (va)

Nondurable manufactures:

Textiles, apparel, and leather . ............. “es ves ves ‘e ‘oo cee |+ 1147 [+ 117.4
Textile mill products 126.1 |+ 127.1 |- 126.1 127.2 |+ 129.2 } 128.0 |+ 128.3 (NA)
Apparel products. . ................ 112.6 |- 112.4 |- 111.7 [- 110.0 {o 110.0 112.1 (NA) (va)
Leather and products 85.1 |- 85.0 |+ 86.8 |- 83.0 [+ 86.6 |- 7.2 |+ 80.9 (Na)

Paper and printing . ..................... .o .o | 12409
Paper and products 134.1 |+ 137.1 |- 133.6 |+ 135.1 |- 134.6 F  135.3{- 134.5 (N4)
Printing and publishing 113.0 |- 112.4 |- 112.2 |+ 113.2 |+ 114.8 B 118.3]- 117.2 |+ 117.6

Chemicals, petroleum, and rubber .......... A veu .o . e . L. |t 15244
Chemicals and products........... 147.2 |- 146.8 |+ 147.8 |+ 150.2 [+ 150.4 B 152.4 |- 152.0 [+ 154.2
Petroleum products .............. 124.1 |- 123.5 |+ 126.9 |+ 128.5 |+ 129.7 | 129.6 | - 128.4 (Na)
Rubber and plastics products 160.4 |+ 163.4 |+ 165.1 |+ 166.8 |- 163.9 | 169.6 [+ 171.0 (N4)

Foods and tobacco cee - 1213 |+ 122.2
Foods .....ooveiiiiiiiniennn 122.9 |- 121.8 |- 121.3 |+ 122.4 |- 120.3 123.1 |- 122.4 j+ 123.3
Tabacco products 110.3 |+ 118.1 |- 112.9 {- 111.2 |- 108.1 } 105.3 (N4a) (Na)

Mining:

Coal. ..o 103.9 |+ 105.7 |- 99.9 |+ 100.9 |+ 108.0 B 109.0 | - 104.2 |+ 110.4

0il and gas extraction .......... 109.1 |- 107.9 |+ 108.3 [+ 108.4 [+ 109.1 109.5 |+ 111.7 |- 11l1.5

Metal, stone, and earth minerals .. P ves cen ves ‘e . ce. |+ 120.7
Metal mining ............... 131.9 - 127.8 |+ 128.5 |- 127.0 121.6 | 128.9 |+ 129.5 (M4)
Stone and earth minerals .. ............. 107.8 |+ 109.4 |- 108.8 lo 108.8 105.2 B 110.1 |+ 112.0 (N4)

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0} = unchanged, and () = falling. NA = not available.

p = preliminary. r = revised.

Data are seasonally adjusted by the source agency.

*Where actual data for separate industries are not available, estimates are used to compute the percent rising.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change--Con.

1973
Diffusion index components
February March April May June July August Septembar
D54. SALES OF RETAIL STORES?
{Millions of dollars)
All retailsales ..o, + 43,2421+ 41,99 |- A,185)+ 41,735 |- 41,179 |+ r42,778 |- 42,231 | - pil,842
Percent rising of 23 components® ... ... ... (76) (65) (30) (70) (56} (74) (33) (39)
GOCBIY STOTBS . . .« vv e eereeeeeieeeeeninenns ~ 7,800+ 7,83%t+ 8,012|+ 8,07,]|- 8,000+ r8,507 |- 8,279 (Na
Eating and drinking places . . . ......oovviineiennn. o 3,057{+ 3,089)]- 3,060{+ 3,096]- 3,085|+ r3,222 |+ 3,160 (na
Department SOTES . . ... v vvveeeerreeneen. IR + o 4yR12 | F 4,439 - 4,167+ 4,326 |+ 4,329 |+ r4,4R3 |- 4,369 (NA)
Mail-order houses (department store merchandise} ...... + 455 | + 489 | - 452 + 453 | - 450 | + r486 | - 439 (Na)
VEBLY SIOTES ... eiiin i vrein e - 681 | + 738 | - 656 | + 688 1+ 709 |- re8s |- 665 (NA)
Men’s and boys’ wear Stores .............oieienonns - 471 |+ 506 | - VAR 456 | + 463 | + r469 |- 446 (NA)
Women's apparel, accessory StOres. ... ... .....oeuenn + 788 | + 8251 - 706 | + 753 | + 780 | + 788 | - 735 (NA)
TR N - 348 |+ 397 - 339 - 335 |+ 338 [+ r349 |o 349 (Ma)
Furniture, home furnishings stores .................. + 1,215(|- 1,184+ 1,208|- 1,203|- 1,181 |+ =»rl,217 |- 1,185 (NA)
Household appliance, TV, radio stores ............... + 659 | o 659 - 658 | - 635 | + 675 { - ré637 |+ 660 {NA)
Lumber yards, building materials dealers, ... .......... + 1,556 |- 1,547]- 1,508 |+ 1,546|- 1,520|- =»1,505|- 1,492 ( NA;
Hardware stores. .. ..ouvvriennenrriie i + 381 | + 389 | - 388 | + 393 |+ 426 1 - r379 |+ 396 (A
Passenger car and other automotive dealers . ........... + 7,945 |+ 8,127|- 7,927(- 7,870|- 7,328+ r7,992 [- 7,977 (NA;
Tire, battery, accessory dealers .. ................... + 630 | + 642 - 628 | + 633 | - 615 | + réé2 |+ 663 (NA
Gasoling service STations 4 ... vvreeeeriiiiiii s + 2,81 |0 2,821+ 2,868|+ 2,88,|- 2,83+ r2,908 (- 2,892 (Na)
Drug and proprietary stOres . .. .......vevnnerereens + 1,254 |- 1,241 |+ 1,280+ 1,291 }+ 1,314~ r1,305|- 1,282 (Na)
LIQUOT SEMES . .. e e e + 795 { - 9| + 783 + 799 |+ 807 |+ r817 |- 816 (NA)
D58. INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES®
{1967=100)
All manufaciuring industrigs ... ................ +  123.61+ 125.7{+ 126.7f+ 128.7]+ 130.9}- 129.8 |+ 134.0]- 132.5
Percent rising of 22 components . .. .. ... .. (98) (96) (96) (91) (84) (70) (86) (77)
Durable goods:
Lumber and wood products ...........ovin.... + 161.0|+ 173.2|+ 182,0|+ 186.9 |- 183.1[- 177.8 |+ 178.8|+ 181l.9
Furnituce and household durables ................. +  113.1 |+ 113.5(+ 124.1}+ 115.1(+ 115.2]0 115.2 {+ 115.9 (+ 116.0
Nonmetallic minerals products ................... + 128.4|+ 129.0]+ 130,01+ 130.5|+ 131.1}- 130.0]o 130.0]- 129.9
lronandisteel ...........oiiiiiii i + 133.0|+ 133.3|+ 134.0}+ 135.3|+ 13590 1359+ 136.0|+ 136.5
Nonferrousmetals ...................cccvenns. + 1210+ 128.3)+ 131.4]+ 133.2|+ 1350+ 1359 |+ 137.9 |+ 138.5
Fabricated structural metal products............... +  124.7|+ 125.0|+ 125.7|+ 126.7]+ 126.9|+ 127.1}+ 127.8|+ 128.7
Miscellaneous metal products .................... +  125.8 [+ 126.7|+ 127.3]+ 128.3}+ 128.7f+ 129.1 |+ 130.9 |+ 131.4
General purpose machinery and equipment. ......... + 1243 |+ 124.91+ 125.6|+ 126.4|+ 127,21+ 127.4 |0 127.4 |+ 127.6
Miscellaneous machinery .. .ovvveinen i, + 12l.5|+ 122,41+ 123.11+ 144 lo 1244 |0 1244 |t 124.7 |+ 125.0
Electrical machinery and equipment ... ........... + 111.0|+ 111.3|+ 111.7]+ l12.3 )+ 112.7|e 112.7 o 112.7 |+ 112.8
Motor vehicles and equipment .. .................. o 118.2 |+ 118.6]+ 119.01+ 119.1}- 118.9|+ 119.0{0 119.0]|- 118.3
Miscellaneousproducts .........oveniinin.. + 117.1 |+ 117.9]+ 118.6)+ 119.5]+ 120.2|+ 120,9 |+ 121.0 |+ 121.1
Nondurable goods:
Processed foodsand feeds ... .................... + 137.0|+ 141.4]- 139.8}+ 145.0|+ 151.8]- 146.5|+ 166.2 |- 156.3
Cotton products ....................... + 128.2 |+ 130.0|+ 133.3|+ 137.4 |+ L41.3{+ 1446 |+  147.3 |+  153.1
Woolproduets . .......................... + 119.2 |+ 127.7]+ 129.8}1- 127.5|+ 131.3 |+ 132.1 |+ 134.9]|- 133.7
Manmade fiber textile products b+ 1m8|+ 115.2)+ 11871+ 125+ 122.9 |+  123.1 |+ 123.7 |+ 126.7
Apparel . ... e + 116.8|+ 117.0]+ 117.7}+ 118.4{+ 118.8|0 118.8 |+ 119.3|+ 119.5
Pulp, paper, and allied products .................. + 116.5|+ 118.3|+ 119.8[+ 120.7 |+ 122.0 |+ 122.3 |+ 123.3 |+ 1l24.4
Chemicals and allied products .. ......... ..pt 105.6 ]|+ 106.7]+ 107.7}(+ 109.3 |+ 110.4 |+ 110.8 |+ 111.0 |+ 11l.5
Petroleum products, refined ............ S+ o118.7 |+ 1194+ 127.9 |+ 133.9 |+ 146.6 [~ 146.1 |- 145.9 [+ 146.1
Rubber and plastic products ............ + 110.1[+ 110.3|+ 110.6]|+ 1il.5}+ 112,61+ 112.9 |+ 113.1{- 1l2.8
Hides, skins, leather, and related products +  144.9 - 143.5{]+ 145.0] - L42.2 |-  140.9 1+  141.4 |+ 143.0 |+ 143.8

NOTE: To facilitate intepretation, the month-to-month directions of change are shown along with the number (+) = rising, (o) = unchanged, and {—) = falling. NA= not cvailable.
p = preliminary.  r = revised.

"Data are seasonally adjusted by the source agency. Data for the latest month shown are preliminary.

2The diffusion index includes estimates for six types of stores not shown separately.

*Data are not seasonally adjusted.
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INTERNATIONAL COMPARISONS

CONSUMER PRICES INDUSTRIAL PRODUCTION
781. United | 133. Canada, | 132. United | 135. West 136. France, { 138. Japan, | 137. Italy, | 47. United 123. Canada, | 122. United | 128. France,
Year States, index of Kingdom, Germany, index of index of index of States, index of Kingdom, index of
an:l index of consumer index of index of consumer | consumer consumer | index of industrial index of industrial
month consumer prices @ consumer consumer prices(@ prices@ prices @ industrial production | industrial production
prices@ prices @) prices@ production production
{1967=100) {(1967=100) [(1967=100) | (1967=100) | {1967=100) ] (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100)
1971
January ....auinnn, 119 113 123 111 120 125 112 105 117 113 127
February .......... 119 113 124 112 121 125 113 106 118 110 129
March ............ 120 114 125 113 121 125 113 106 119 109 131
April ...l 120 115 128 114 122 127 113 106 119 | 111 128
May ....ooiiiennen 121 115 128 114 123 127 114 107 120 111 127
June ..o, 122 115 129 115 123 127 114 107 121 112 130
July oo 122 116 130 115 124 127 114 107 121 111 132
August............ 122 117 130 115 124 126 115 106 124 111 132
September ......... 122 117 130 116 125 131 115 107 125 112 136
October . .......... 122 117 131 116 126 131 116 107 125 111 135
November ......... 123 117 132 117 126 - 129 117 107 125 111 136
December ......... 123 118 132 117 127 129 117 108 125 110 135
1972
January ........... 123 118 133 118 127 130 17 109 127 110 138
February .......... 124 119 134 119 128 130 118 110 126 101 137
March ......ovene 124 119 134 119 128 131 118 112 127 112 139
April .o 124 120 136 120 129 132 119 113 130 114 138
May ..ooovvinnnnns 125 120 136 120 130 133 120 114 128 116 141
UV RN 125 120 137 121 130 133 120 114 129 115 140
July coiiiiiinen 126 122 138 122 131 133 121 115 128 116 143
August .. ...vuennns 126 122 139 122 132 134 122 116 127 116 143
September ......... 126 123 139 123 133 135 123 118 131 118 143
October ........... 127 123 141 124 134 136 124 119 134 119 143
November ......... 127 123 142 12/, 135 135 125 120 135 121 147
December ......... 127 124 143 125 136 137 126 121 137 122 148
1973
January ....oviain 128 125 144, 126 136 138 127 122 137 122 152
February .......... 129 126 144 127 136 140 128 123 140 123 152
March ............ 130 126 145 128 137 143 130 124 140 ri24 153
April L., 131 128 148 129 138 145 131 124 rl40 125 r148
May ...ooiiiiannns 132 129 149 129 139 148 133 125 VAN 125 rl56
June L., 132 130 150 130 140 148 134 126 145 125 153
By 133 131 151 130 141 150 135 r127 pli2 pl25 {ma)
AUQUSt. . eeeeen 135 133 151 130 142 151 (na) 126 () (1a)
September .......... 136 (na) (ma) () (na) 155 pl27
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “'e”, estimated; “a”, anticipated; and
“NA”, not available,

Graphs of these series are shown on pages 66 and 67.
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION-Con. k@ STOCK PRICES
125, West 128. Japan, | 121, DECD,' | 127. ttaly, ] 19. United | 143, Canada, | 142. United | 146. France, | 145, West 148, Japan, | 147, Italy,
Germany, index of European index of States, index of Kingdom, index of Germany, index of index of
Year index of industrial | countries,  [industrial | index of stock index of stock index of stock stock
end industrial | production |indexof |production | stock prices @ | stock prices@ | stock prices @ | prices @
month production industrial prices, 500 prices @ prices @
production common
stocks @
(1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | {1967=100) | (1967=100) | {1967~100)
1971
January ... ...l 138 156 126 117 102 108 123 136 125 145 9l
February .......... 139 155 126 117 106 108 122 139 134 151 94
March .......oveen 138 156 126 116 108 109 120 137 137 161 93
April o..iiiil, 140 156 127 113 112 112 131 137 135 171 89
May ....oooeinennn 138 152 126 113 111 108 146 1 138 172 85
June ...l 138 155 127 114 108 109 147 140 137 182 83
July .o 139 156 128 112 108 109 157 141 135 190 83
August............ 134 156 125 104 106 107 158 135 136 179 82
September ......... 138 158 129 117 108 108 164 128 129 170 78
October ........... 138 156 129 116 106 110 160 118 124 166 78
November ......... 137 158 129 117 101 98 156 124 124 168 75
December ......... 129 157 127 119 108 107 165 12, 133 178 77
1972
January . .......... 140 158 131 119 112 117 175 128 137 195 78
February .......... 137 160 128 117 114 119 180 130 146 204, 76
March ..,.. Cevaaes 140 163 132 115 117 121 186 140 152 215 T4
Aprl c.oiiiiiinns 142 162 132 114 118 121 191 147 157 230 79
May .o.ovennnieenn 142 164 134 117 117 123 194 155 161 241 80
JUNe .iiaiaieanes 139 165 133 117 118 127 184 147 159 257 78
July oo 141 165 133 114 117 126 187 156 159 273 80
August............ 138 169 133 112 121 134 195 162 165 290 80
September ......... 144, 171 135 115 119 133 185 163 160 300 79
October ....... . 144 173 138 124, 119 133 180 164, 155 309 81
November ......... 146 176 139 122 125 134 186 153 156 327 86
December ......... 149 180 41 123 128 141 191 149 155 354 8
1973
January ... ........ 151 186 rl/3 118 129 146 182 174 167 387 83
February .......... 155 186 144 (na) 124, 145 168 173 165 364 84
March ............ 151 193 143 122 143 16, 185 173 363 93
April ... 155 191 144 120 142 168 191 174 344 97
May ....ooninnns 151 196 L6 117 135 167 196 161 339 109
dune ...l r154 196 rl45 114 135 171 190 157 338 125
Uy o pl47 p196 (NA) 115 141 161 183 146 3 rp117
?ugust ............ (M) (Ma) 113 rpli2 156 rpl73 V7 agf rglol,
September ......... 115 rplis 154 rplél 140 333 rpl09
‘October ........... 219 pl5l pl55 plés pL45 p327 plo9
November .........
December .........

NOTE: Series are ssasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series retationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; "'p”, preliminary; “&", estimated; “a”, anticipated; and
“NA”, not available,

Graphs of these series are shown on pages 67 and 68,

'organization for Economic Cooperation and Development.
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APPENDIXES

B. Current Adjustment Factors

1973
Series -
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.
5. Average weekly initial claims, State
unemployment insurance .. ............. 142.9] 110.3 91.5| 89.1] 8l.5] 84.5| 120.8( 83.1| 77.3| 85.6| 104.0| 128.9
13. New business incorporations’ ............. 110.8| 93.6 106.9| 102.1| 107.2 | 104.1 99.9 99.3 89.3 | 101.9 89.8 CIA
15. Profits (after taxes) per dollar of sales,
111 T cee| 96.1 ees | 106.9 eee vos 97.5 99.3
33. Net change in mortgage debt held by financial
institutions and life insurance companies' 3 . -507| =608 -266 =323 +119 +637 -17 +481 +133 +119 -8l +338
37. Purchased materials, percent of companies
reporting higher inventories ............. 96.51 101.5 112.8} 110.0| 108.7 | 108.9| 106.9 98.9 90.9 87.6 91.7 84.9
39. Delinquency rate, 30 days and over, total
installment loans® ... .................. .ee | 105.3 cee 88.7 cee 91.4 ces 99.4 vee 99.4 veo | 113.9
72. Commercial and industrial loans outstanding . 99.7| 98.9 99.6} 100.0| 100.3 | 100.7 | 100.9| 100.2| 100.0 | '100.0 99.4 | 100.0
508. Index of export orders, nonelectrical
machingry ........coveerieeiinennns 99.91 99.3 104.1| 101.8 98.2 | 106.8| 103.2 98.8 99.3 96.0 92.1 99.9
816. Defense Department obligations, total ... ... 104.2| 85.8 90.0 95.0 84.5 | 138.3| 106.8 97.2 | 107.7 | 103.9 89.1 97.2
621. Defense Department obligations,
PrOCUEMENt .. ..o e, 102.8| 87.4 80.3 78.1 68.1 | 180.9 65.2 77.4 | 142.5 | 107.9 92R.6 | 117.4
625. Military contract awardsin US. ........... 91.3| 84.0 89.2 75.1 76.9 | 179.0] 110.7 97.3 | 103.3 | 105.5 81.7| 106.2
D34. Profits, manufacturing (FNCB)YS _......... -11 ces . +14, eee ces -9 ves ces +6 . ees

NOTE: These series are not published in seasonally adjusted form by the source agency {except series 13 and D34). Seasonal adjustments were made by the Bureau of Economic Analysis or
the National Bureau of Economic Research, Inc. They are kept current by the Bureau of Economic Analysis. Seasonally adjusted data prepared by the source agency will be substituted whenever
they are published. For a description of the method used to compute these factors, see Bureau of the Census Technical Paper No. 15, The X-11 Variant of the Census Method 11 Seasonal Adjustment
Program.

1Pactors are products of seasonal and trading-day factors.

2Quarterly series; figures are placed in middle month of quarter.

3These quantities, in millions of dollars, are to be subtracted from the month-to-month net change in the unadjusted monthly
totals to yield the seasonally adjusted net change. They were computed by the additive version of the X-11 variant of the Census
Method II seasonal adjustment program.

*Bimonthly series. Factors are for even-numbered months (February, April, June, August, October, and December).

Sl-quarter diffusion index: Figures are placed in the 1lst month of the quarter. The unadjusted diffusion index is computed
and the factors, computed by the additive version of the X-11 variant of the Census Method II seasonal adjustment program, are
subtracted to yield the seasonally adjusted index.
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C. Historical Data for Selected Series

This appendix provides historical data (back to 1945 if available) for
selected BCD series. Data are shown for series which {a) have recently
been added to the report, (b) have recently been revised, or {c} have not
been shown here for a long time. By keeping these tables, the user can
acquire a complete set of historical data. Each time a series is included
in this appendix, it is footnoted to indicate the extent of any revisions
since it was last shown. See the “‘Alphabetical Index—Series Finding
Guide” for the latest issue in which historical data were published for

each series. Current figures are shown in the basic data tables each
month and may be used to update these historical tables.

Series shown here are seasonally adjusted except for those, indicated
by @, which appear to contain no seasonal movement. Official source
agency annual figures are shown if available. Such figures are often
derived from data with more digits or from data which have not been
seasonally adjusted; therefore, they may differ slightly from annual
figures computed from the monthly or quarterly data shown.

Quarterly Quarterly
Year Annual Year Annual
1Q 1na 1na va iQ ina a vV Qa
200, %ROSS NATIONAL PRODICT IN CURRENT DOLLARS 200-8, DIFFERENCE FROM PRECEEOING #eniO0 [N GNP, CUKKEAT
(ANNUAL RATE, BILLIUNS OF DOLLARS) AVERAGE DOLLARS  (AMNUAL RaTk, oILLIUNS OF DOLLAKRS) VIFFERENCE
1945, 0040 . ves oee 211,9 1945,, .44 ves ves eern Voo 1.8
1946 ,00 04 196,58 204,0 214,2 268,95 1946,, Iy 75 16,2 3.6 =34
19473000 223,6 227,6 231.8 231,3 44 4,0 4,2 10,3 2248
19884000 248,0 235.6 262.5 257.6 5.9 7.6 6,9 lo4 2643
19490000 258,5 255,2 257,1 255,0 256.5 5.4 3.3 1.9 ~2.1 “lel
19504 0s 00 266,0 275.4 29341 04,5 284,8 11,0 G4 17,7 1.4 20,3
1951¢e00s 318,0 335.8 33z.8 336.9 328,4 13.5 7.6 7.0 4.1 43,0
339,5 339.1 345, 337.7 345,% 2.6 =0,4 6.8 12.1 1741
364,2 367.5 365,b 360,8 364,86 6.5 3.3 -1.7 .20 19,1
360,7 3604 364,7 373,4 364,08 =U,1 -0,3 4,3 87 042
386,2 394.4 402,5 4o & 398,0 12,8 ¥,2 8.1 6,3 33,2
19500000 410.6 416.2 420,6 429,5 419,2 1.8 5,6 4.4 8,9 21,2
1947000 an 436,9 439,9 446,58 441,5 441, 7.4 3,0 fob ~4,8 21,9
1958,0004 434,7 438,3 451 ,4 dod .4 447,3 ~0,8 3.6 13.1 13,0 42
19590000 47,0 186,9 484 ,9 4905 483,7 9.6 12,9 2.9 6.5 36,4
503.0 04,7 508,2 503,3 563,7 12,5 1,7 -, -0, 9 20,0
503,6 514,9 52k,2 537,7 520,1 U3 11,3 9,3 13.5 lo,4
B847,.8 557,2 564 4 872,y 560,3 10,1 9.4 7.2 7.6 40,2
577.4 384,2 594,7 8uh 8 590,5 S.4 6,8 16,5 11,1 3.2
617,7 028,40 638,9 645,1 632,4 11.9 10,3 10.9 6,2 41,9
662,8 675,7 691,14 710.0 684,9 17,7 12,9 15,4 10,9 52,5
729,58 43,3 755,9 77¢.7 749,9 19,5 13.8 12,6 14,8 65,0
7744 784 ,5 806,9 814,9 763.9 3.7 10,1 16,4 15,6 44,0
834,0 857.4 875,2 890, 464,2 1.1 23,4 17,8 12,0 Thed
196940000 07,0 923.5 941,7 Q4e,9 930,33 16,48 16,5 18,2 7.2 6641
1970000 es 958,58 070.6 987,4 991 ,8 977,1 9.6 12,1 14,8 4,4 46,8
19710000 1627,2 1046,9 1063.5 1044,2 1055,4 35,4 19.7 15,6 20,7 m, s
1972400000 112,85 1142.4 1166,5 1199,2 1155.2 29,3 29,4 24,1 32,7 9y,3
197300000
206~C, CHANGE FROM PRECEEDING PERIOD IN GNP, CURPENT wGLLARS R 205, GruSh NATIGNAL PRODUCT (& CONSTANT (1958) SOLLAWS
{ANNUAL RATE, PERCENT) PERCENT CHANGE (ANNUAL KATE, BILLIONS UF LOLLARS3) AVERALE
1945.40000 v oo 0.9 e 305,2
1946 s o =-1.6 ver Ji2.0
1947 vee 704 10,9 30,6 . 3u9,9
19484, 44 10,2 12,7 11,3 322,9 32,8 323,7
19649, 0440 ~8,0 «5,0 -0,4 328,53 32e,1 24,4
19904 000s 18,5 14,9 11,0 348,5 2.8 35,3
1991 eense 18,9 10,2 15.3 341.5 J88.7 pL3 N
19900000 34l U4 5,2 389,86 395,14
198540000 7,4 3.0 9.9 416,4 412,48
195650400 =0,2 «0.3 Q0,1 492,1 4a7,9
1955000 14,4 8,7 9.1 435,84 438,49
195640000 1,8 5,6 5,3 445,6 Yo,
.0 2.0 5.2 453,2 462,85
-h,0 3.& 1.4 435,5 H47,3
4.5 11,3 8,2 479,9 475,9
10,6 1.4 4,1 49,7 87,7
0,2 9.3 3,2 492,86 447,2
196240000 7.7 7.0 5 1.7 519,.5 527.7 H2v. 4
196340000 2,8 4.8 Tt 7.7 5.4 196340400 S41,2 54¢,0 551.0
1968,0040 8.1 6.8 71 3.9 7.1 1964, 571,14 578,6 3 581,14
11,4 &0 9,4 11.4 8,3 1965, .44 601,6 10,4 622.5 617,8
196040000 11,58 7.8 7.0 8,0 9.5 1966, . 000 649,41 655,0 660,2 85,1
196700000 1.9 8.3 8,0 7.7 5,9 1967, 000 666 ,6 671,6 678,9 675,2
1968, 0000 9.2 11,7 8. Gl 8,9 196840400 692,6 05,3 T1%.3 66,6
196900000 7.7 7.5 a,2 3.1 7.6 1969¢400e 7284 725,8 72%.2
197000000 4,1 Sel 7ol 1.b 5,0 197004000 72%.2 722.1 27,2
197 erene 15,0 7.9 18] 8,0 8,0 1978seane 13841 74,4 46,9
197200000 10,9 11.2 b7 1.7 9.4 157240000 766.0 Tu8,6 96,7
197300000 197300000
NOTY: Thase gorics ecantuin revisiens beginning with 1970, (ocToBLR 2973)

tYear-ta-yoar diffcroncos or porcent changes aro computed from annual data.
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1Q Ina na v a 1Q Ia Ha va
205-3, CIFFERENCE FROM PRECEEDING PERIOD IN GNP, 1958 205=C, CHANGE FROM PRECEEDING PEKIOD IN GNP, 1958 DOLLARS
DOLLAKS (ANNUAL RATE, BILLIONS OF DOLLARS) DIFFERENCE® (ANNUAL RATE, PERCENT) PERCENT CrANGE®
1945, 4.4, ves vee vee ses 6,1 1945, ... ver ‘er ‘oo 1,7
e e o cae 42,6 e ver ves ~12,0
Voo 2.6 0.6 4,9 -2.7 ves 3.4 0.8 6.5 =03
2,6 5,8 2.9 2.9 13.8 3.4 7.5 3,7 3.6 4,4
=4,2 2.0 3.6 -2.8 0,4 =5,0 =2.4 4,5 =3.3 0.2
1950, 000. 16,3 8,9 14.3 7.3 31.2 21,6 11,0 17,5 8,2 9,6
1951400es 4,7 6.7 742 0,0 28.1 . 5.2 7.3 7.7 0,0 7.9
2,7 wl,8 4,3 11,4 11,7 ' 2.8 -1,9 4,8 12,1 3,0
6,8 4,3 2.7 -4,9 17.7 . 6,8 4,2 2,6 -l 6 4.5
5,9 «0,8 Sel a5 5,8 . =5,6 -0,8 5.2 [} -1.4
12,3 7.4 6.7 4.3 31,0 . 12.4 7.2 6,3 3.9 Te6
-2,8 2.0 ~1,1 5.5 8,1 . 2,4 1.8 1.0 5.4 1.8
19574 0a0s 3,1 0,2 2.0 =7.0 6.4 . 2.7 =-0,1 1,8 «6,0 1.5
-10,7 2.0 11,2 10.9 5,2 . 9,2 1.8 10,6 10,0 “lel
7.0 11.3 =4,9 S.4 28,6 . 6,2 10,0 «d,0 8,6 6.4
9,8 0,5 -2.4 -3,6 11,8 . 8,4 =0.4 =1.5 2,9 2.5
~1l,1 10.2 6.7 10,2 9.5 . -0.9 8,7 7.3 8,4 1,9
7.8 8,2 5.7 4.9 32.6 . 6,2 6,5 4,3 3.7 6,6
2.9 [N} 6.7 7.4 21.2 . 2,2 3.6 6,6 5.4 4,0
9,0 7.% 7.2 2.7 30,1 1964, ... 6.6 5.3 $e1 1.9 Se
13,1 8,8 12,1 14,1 36,7 19654, 440 9,2 5.9 8,2 9.4 6.3
12,5 5.9 5,2 7.9 40,3 . 8,1 3,7 3,2 4,9 6.5
w1,5 5.0 7.3 4,7 17.1 . -0.9 3,0 () 2.8 246
9,0 12.7 7.0 4,2 31.4 1968.,.,. 5.4 7.5 4,0 2.4 4,7
5.9 3.4 3.4 -4, 19.0 . 3.4 1.9 1.9 2.3 247
-3.9 0.9 5.1 -7.9 3.1 . -2.1 0.5 2,9 4,3 ~0.4
15,8 5.3 6.5 12,1 22,9 . 9,1 2.9 3.6 6.6 3.2
9.0 17.6 11.1 15,6 45,3 . 4,9 9,5 5,8 8,1 el
19730000 197300000
210. IMPLICIT PRICE DEFLATOR, GROSS NATIONAL PRODUCT 210-iJ, UIFFERENCE FROM PRECEEDING PtRIOD IN INPLICIT PRICE
(INDEXS 19589100) AVERAGE CEFLATOR, GNP (ANNUAL RATE, PERCENT) DIFFERENCE!
ens vee vee ver 59.7 . ) . cee 1.5
eos ses vee ees 56,7 . cen e ves . Te0
73,0 73,7 T4,9 77.0 74,6 . eoe 0.7 1,2 1 149
78,2 79.2 80,6 60,3 79,6 . 1,2 1,0 1.4 3 5,0
79.7 79.1 75,8 78.9 9.1 . -0,6 0.6 0,3 1 -0,5
78.3 79.0 80.b 82,3 80,2 19500000 <0.6 (" 1.8 5 1.1
84,8 85,4 85,6 86,7 65.6 2.5 0.6 0,2 1.1 Sl
85,7 87.1 87,7 68,3 a87.5 0,0 0.4 0,6 0.6 1.9
88,4 88,3 88,4 88,4 88,3 0,1 -0,1 0.1 0.0 048
39,5 89,6 89,5 89,8 89,6 1,1 0,1 ~0,1 0.3 1,3
1955, 0004 90,2 90,6 91.0 Y1,6 90,9 Ut 0,4 V.4 0.6 1.3
1956, 000y 92,6 93.4 94,0 95,4 54,0 1.0 0,8 1,2 G.8 31
195710004 96,4 97.4 98,0 98.5 97.5 1,0 0.7 Uy 0.5 3.5
99,3 99,7 100,1 100,68 100.0 0,8 0,4 ] ] 2.5
101,1 104.5 161.9 1v2,1 101.6 0.5 0.4 0.t 0.2 1,6
102,86 103.1 103,5 108,0 103,3 0,5 6.5 0,4 0.5 1.7
104,3 104.5 104,5 105,1 104,6 0,3 6.2 0.0 [ 1.3
19624004, 105,5 105.6 105,98 106,3 105.8 0.4 0.1 0.2 0,5 1,2
1963,0.40s 106,7 107.0 107,2 167.b 107.2 0.4 0.3 0,2 0,6 14
108,2 106.5 109.1 105.6 108.8 G.4 0,3 0,6 0.5 1.6
110,2 110.7 i11.0 111.5 110.9 0.6 0.5 0,3 0.5 2.1
112.4 113.5 114,5 115.4 113,9 0.9 1.1 1,0 0,9 3,0
116,2 116,8 118,0 116,48 117.6 G.B 0,6 1.2 1.4 3.7
120,4 121.6 122.9 12¢,3 122,3 1,0 1.2 1.3 1.4 4,7
196940000 125.6 127,2 129.1 136,9 128.2 1.3 1.6 1.9 1.8 549
1970, 132,9 134,4 135.& 137,9 135.2 2,0 1.5 1.4 2,1 7.0
1971,. 139,7 141,4 142.4 142,.8 L41.6 1.6 1,7 1.0 0.4 6.4
1972,. 144,.8 145.4 1464 147,06 146.1 2,0 0.6 1.0 1.2 4,5
1973, 000.
210~C, CHANGE FROM PRECEEU[NMG PERIOD IN IMPLICIT PRICE :] 215. PEKR CAFITA GKUSS NATIUNAL PRODUCT IN CURRENT DOLLARS®
DEFLATOR, GNP (ANNUAL RATE, PEKCENT) PEKCENT CHANGE (ANNUAL RATE, DOLLAPS) AVERAGE
1945, 0000 aes see eee res 2.6 coe eee vos voe ase
ses ses ove aes 11.8 1,395 1,445 1,511 1,536 1,472
vee 3.9 OB 19,7 11.9 1,562 1,583 1,605 1,068 1,604
5,6 4,9 7.3 -1,3 6.6 1,701 1,747 1,786 1,787 1,755
-3,2 2,6 =15 0.1 =0.,6 1,743 1,714 1,719 1,0v8 1,718
-2,6 3.5 9,2 7.7 1.3 1,763 1,819 1,928 1,594 1,876
13,0 2.6 1,1 5.0 6.8 2,074 2,116 2,152 2,168 2,128
€.2 1.5 3.2 2.4 2.1 2,176 2,165 2,197 2,263 2,200
0,5 0.4 0,7 -0.7 1.0 2,296 2,308 2,287 2,245 2,284
5.8 0.5 “G.2 1.3 1.5 2,235 2,224 2,240 2,283 2,246
1,8 1.5 2.1 2.4 1.4 2,351 2,391 2,429 2,456 2,407
4,3 3.7 5.4 3.2 3.4 2,456 2,479 2,694 2,534 2,491
4,2 2.9 be2 1.9 3.7 2,567 2,574 2,599 2,560 2,575
3.4 1.6 1.7 1.9 2.5 2,511 2,522 2,586 2,648 2,567
2.1 1,2 1.8 C.8 1.7 2,692 2,755 2,727 2,751 2,731
2.0 1.7 1.5 2.3 1.6 2,799 2,799 2,784 2,767 2,157
1.1 0.6 [} 2.1 1,3 2,757 2,509 2,647 2,908 2,830
1.4 0.9 (] 1.8 1.1 2,952 2,992 3,019 3,048 3,003
1.5 1.2 (%] 2.3 1.3 3,06€ 3,093 3,136 3,182 3,119
1.5 1.4 2.0 2.0 1.6 3,235 3,278 3,323 3,343 3,295
2,0 2.0 1.1 1.8 1.8 3,426 3,483 3,551 3,636 3,524
3.1 4,0 3,6 3.0 2.8 3,727 3,767 3,840 3,903 3,814
2.8 2.3 4,0 4,7 3,2 3,912 3,953 4,024 4,088 3,994
3.6 3.9 4,3 4,6 4,0 4,170 4,277 4,354 4,417 4,304
4,2 5.5 6,1 5.5 4.8 . 4,494 4,562 4,639 4,861 4,588
6,4 4,6 hel bk 5.5 . 4,697 4,744 4,812 4,819 4,768
5,5 4,9 2.8 1.3 4,7 . 4,979 5,063 5,130 6,216 5,097
5.7 1.6 2.8 3.3 3,2 . 5,342 5,476 5,580 5,724 5,530

1973, 400,

19734400

NOTE: Unless otherwise noted, these series contain revisions beginning with 1970.

!Year-to-year differences or percent changes are computed from annual data,

2This series contains revisions beginning with 1946.
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1Q Ina na va 1a ita inma va
217. PEF CAPITA GROSS MATIOMAL PRODUCT IN 195t DOLLARS' 220, wATIONAL INCOME IN CUrfFENT DOLLARS
(ANNUAL RATE, DOLLARS) AVERAGE (ANNUAL ®ATE, BILLIONS UF DOLLAFS) AVERARE
1945, 400, ‘ee oo e e oo 1945, , 440 o e cor oo 161,5
1986, 0004 e s e e o 194640000 170,6 178,0 186,2 192,5 18,9
1947 00as 2,140 2,149 2,143 2,107 2,150 19474440, 194,6 195,8 19,8 206,8 199,0
198,400, 2,175 2,206 2,217 S22 2,206 19464, 440 215.6 223.2 228,0 229.4 224,2
1949, 000, 2,188 2,166 2,161 2,152 2,172 1949, . .40 222,1 217.0 2171 214.b 217.9
1950, . 2,251 2,302 2,386 2,423 2,340 1990, 0000 222,53 232,7 248,4 760,8 21,1
1951, 000s 2,444 2,478 2,013 2,502 2,484 195800000 270.0 276.2 2809 289,3 274,0
19524000, 2,509 2,487 2,500 2,56% 2,516 195240000 286.3 286,6 291.7 301.2 291,4
1953, 044, 2,598 2,618 2,586 2,544 2,560 199300000 300.0 307.9 306.4 298,95 3us,7
1958, ,.4, 2,497 2,431 2,501 2,541 2,505 19544, .40 299.3 299,95 302.9 316,9 305,1
1955400 0s 2,606 2,640 2,668 2,681 2,649 1955, . 000 32¢,.5 328,7 334,5 340,9 331,0
1956, 0000 2,653 2,654 2,630 2,657 2,650 199600000 343,0 348.3 351.9 359,53 B LIV
1957, 000s 2,664 2,652 2,651 2,599 2,642 19570000 364,85 366.0 369,5 364,0 36041
1958, 0044 2,827 2,529 2,982 2,632 2,563 . 357.9 3593 370.2 383,0 367.8
1959.0000 2,662 2,118 2,676 2,699 2,687 . 392,.4 404,9 399,7 62,8 490,0
1960,000. 2,728 2,716 2,691 2,659 2,698 196040000 41%,2 417.1 415,2 413,7 414,85
1961,4000 2,642 2,688 2,724 2,767 2,705 196340000 412,2 422,6 430,7 43,4 427,3
19620006, 2,800 2,834 2,854 2,068 2,839 196240000 44s,8 450,0 460, 4 463,6 4s7,7
1963,.044 2,874 2,690 2,925 2,053 2,910 196340444, 470,6 477,04 485,7 493,9 4ry,9
1968, 0000 2,991 3,021 3,647 3,050 3,027 1964, ,,,. 504,0 543.7 521 ,2 530.4 516,11
1965, 3,110 3,147 3,198 3,260 3,179 1965, , 440 545,2 556,7 569.1 586,3 564 ,3
1966, 3,316 3,337 3,353 3,383 3,347 1966, .40 603,2 615,0 626.9 €37,3 620.6
19670004 3,367 3,384 3,411 3,485 3,397 19670004 63k,5 646,0 65R.3 671,06 6535,6
1968, 0044 5,463 3,518 3,044 3,555 3,520 19684, 44s 686,6 04,9 720.3 32,7 71141
1969, 0004 3,577 3,586 3,592 3,062 3,579 19694, 000 746,6 764.9 7746 781.b 706,0
3,534 3,829 3,544 3,499 3,526 197044000 788, 8 797 .4 ¥9,3 80e,3 809,5
3,563 3,580 3,603 3,651 3,599 835,9 853.6 865.6 882,7 659 ,4
3,688 3,768 3,811 3,877 3,785 911.0 926,3 949,2 78,6 941,38
222, PERSONAL INCONME IN CURRENT DULLARS 224, DISPOSABLE PERSOMAL IWCOME IN CUPRENT DOLLARS
{ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE (ANNUAL KATE, BILLIOMNS UF DOLLARS) AVEFAbE
199340000 T ves sen aes T 171l 1945,, 440 ses ves oes vos 150.2
170,8 176,2 182.2 185,8 178,7 153.3 157.4 162.9 166,5 160,9
17,9 186,1 193.5 197,4 191.3 167.1 165,1 172.4 174.6 169,8
203,3 208,8 214,5 214,5 210.2 180,3 187,8 1944 194,2 169,41
. 208,6 207.1 20641 2071 207.2 189,0 188,3 187,9 189 ,4 188,68
195000000 220,5 220.9 229,7 239,0 227.5 202,2 201,5 209.¢ 214,7 206,9
1958 .e000 247,31 254,3 25746 262,9 255,06 155040000 220.8 226.0 227.% 231.2 226,46
264,7 268,4 275,4 272.5 199240440 231,7 234,4 246,5 248 ,0 23b,3
285,0 289,1 289,4 288,2 : . 249,2 253.4 253.8 254,0 25246
218,0 287,2 289.4 290.1 . 255,3 254,7 257.3 262,4 2574
300.2 307.6 314,9 310,9 . 266,2 272.6 278,9 283,28 279,3
324,7 330.3 334,86 333.0 1996, . 444 286.4 296, 7 294,6 300, 2v3.2
35,8 350,2 354,7 384,35 351,1 . 303.6 307.4 311.6 311,7 30,9
394,2 356,0 364,5 309,9 361,2 . 312,2 314,5 321.8 326.,7 316,8
376,0 383,.8 384,5 339,7 383,5 . 331.2 337.9 337.9 3b4g,1 33743
396,6 401,3 403,3 4u3,3 41,0 . 346,6 350,4 352,1 351,7 35640
406,6 412,5 419,4 426,0 416,8 . 354,8 360,6 366,9 374,7 3644
19620 0u0s 433,0 440, & 445,0 450,3 442,6 19624, 000 376,9 384,0 38h,9 390,b 38,5
1963 47,0 461,3 467,86 u7¢,8 485,5 396,7 400,7 406,9 414,1 HLh, 0
1964 484,6 42,7 502,1 510,85 497,5 423,9 435,8 443, 44y,6 43641
1965, 520,4 530,8 546,1 Sk, 4 534,9 455,9 K64,7 480, 8 494,6 473,2
1966, 570.3 530.7 592,9 605,0 567,2 499,9 506,0 515,9 525.6 211.9
1967, 614.2 622,1 634,7 6u6,3 629,3 19674, 400 833.4 541,3 550,7 £8Y,9 46,3
19684400 664,0 681,2 697,8 12,6 688,9 1968, .40 575.0 588,3 595,2 €05, 291,90
199 0 0ue 26,5 743,3 75% .6 74,3 0.9 612.5 620.7 643,2 656,1 034,4
1970 788,8 807.,7 8lo.8 822,9 BOY, 3 66b,2 68%,0 702 .4 707,2 691,7
1971 &40,0 859,5 870.2 84, 4 863.5 727.4 44,0 752,0 760, 4 74640
1972 910,8 926.1 943,7 976,1 39,2 7728 785 .4 800.9 828,7 7.0
197306000
225, OYSPOSABLE PERSONAL INCOME IN 1958 DOLLARS 226, PER CAFITA OISPOSAHLE PERSONAL INCOME IN CURKENT LOL~
(ANNUAL RATE, HILLIONS OF UOLLARS) AVERAGE LAKS (ANNUAL KATE, LOLLARS) HVERASL
e v s I 829,7 > . e L,ule
233.4 235,06 223.7 217,1 27,0 . ces ees . 1,432
219,3 215.0 22042 217.8 218,0 194744440 1,167 1,148 1,269 1,178
2224 229,1 233,3 234,0 2298 1988, ... 1,237 1,283 1,318 1,240
229,7 230.2 231.1 252,7 230.8 1949, 4., 1,274 1,205 1,201 1,208
2u8,7 246.,7 250,3 25, v 249,06 195040 00s 1,340 1,331 1,400 1,304
281,2 256.3 257.5 257,7 255,7 195800000 1,440 1,468 1,408 1,409
257.4 260,2 265,9 269,5 263,3 195244400 1,465 1,496 1,595 1,518
273.0 276.9 275.9 276,1 275.4 > . 1,571 1,591 1,481 1,583
275.7 275,1 276,95 264,3 278,3 . 1,582 1,572 1,604 1abes
287,4 294, 4 300.2 304,85 296,7 1,621 1,053 1,701 1,666
305.9 308,3 309,2 314,0 309.3 1,113 1,732 1,775 1,743
314,2 315.9 317.7 318,95 315.8 1,7a% 1,799 1,807 1,803
313.5 314,85 321.5 3¢5,7 318.8 1,903 1,810 1,863 1,831
329.3 334,9 332.6 33n.4 333,0 1,881 1,912 1,919 1,965
338,8 341,2 341.8 335,59 3402 1,529 1,943 1,933 1,937
341,8 347,7 352.8 35¢,6 3450.,7 1,943 1,967 2,026 1,984
362,6 366,8 368,5 371.1 367.3 2,042 2,063 2,u82 2,068
375.7 378.0 383.1 3ur,l 3é1.3 2,107 2,121 2,175 2,138
396,6 406,2 412,6 417,0 407,9 2,220 2,275 2,330 2,283
421,3 427.1 441,1 449,49 435.0 2,356 2,395 2,917 2,436
453,5 454,7 461,2 466, 1 458,9 2,554 2,578 2,661 2,404
470,8 475,8 w79,7 4d3,Y 477,5 2,695 2,728 2,806 2,749
196800ues 492,3 496.,8 5008 S5ut, 3 499,90 2,875 2,935 3,004 2,948
19690400, 505,5 510,0 517.3 B4l 913.6 3,033 3,091 3,223 3,530
1970 524,2 535.4 541,6 5374 534,8 3,274 3,367 3,456 3,376
1971 547,8 554,6 5564 56,9 554 ,9 3,526 3,598 3,658 3,003
1972 565,7 $71.6 579.3 595,1 $77.9 3,711 3,765 3,995 3,010
1973,,

NOTE: Unlogs othorwise notod, these sorige econtain reovisions beginning with 1870,

YThis sorics contuing revisions beginning with 1947,
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
10 1na na va 1Q 1na 1 a vVa
227, PER CAPITA DISPUSABLE PEPSONAL INCOME IN 1958 DULLAKS 230, FERSONAL CONSUMPTION EXPENDITURES, TOTAL
(ANNUAL KATE, DOLLARS) AVERAGE IN CURKENT DOLLARS (ANNUAL RATE, BIL, DOL,) AVERAGE
vee oes vee 1,642 ver eer oo sen 119,7
ens . see coe 1,606 134,3 139,3 147,9 152,1 143,4
1,532 1,495 1,524 1,501 1,513 155.0 158,9 162,5 166,5 160,7
1,526 1,566 »587 1,585 1,567 169.1 172,8 175,7 176,6 173,6
1,549 1,546 1,546 1,549 1,547 175.4 176,8 176,2 178,8 176,8
1,649 1,630 1,646 1,656 1,646 181,7 185,8 199.4 197.0 191,0
1,638 1,665 1,665 1,558 1,657 207.5 202,9 205.4 209,2 206,3
1,650 1,661 1,690 1,705 1,678 210,4 214,6 216,7 225,0 216,7
. 1,721 1,739 1,725 1,718 1,726 226,4 230,1 231,0 236,3 230,0
. 1,708 1,698 1,781 1,738 1,714 232,3 234,6 237,3 241,68 23645
. 1,750 1,785 1,812 1,829 1,795 247,7 252,7 256,8 260,4 254.4
195640000 1,830 1,837 1,833 1,553 1,839 195600400 262,0 264 ,4 267.5 272.8 206,7
195700ens 1,846 1,848 1,850 1,835 1,844 195740000 277.2 279,3 283,8 285,4 261,4
1955, 000 1,R11 1,810 1,682 1,857 1,831 vees 284,5 287,4 292,2 296,2 29041
1959 . 1,870 1,895 1,874 1,681 1,881 304,0 309,8 314,8 31643 311.2
1960 . 1,885 1,892 1,888 1,566 1,883 321,1 326,3 325,9 327.7 325.2
1961 00aes 1,872 1,897 1,916 1,945 1,909 328,4 332,3 336,7 343,14 335,2
1962400 1,954 1,970 1,971 1,977 1,969 348,3 351,7 357,2 363,0 355,1
19630000 1,995 . 2,001 2,020 2,039 2,015 368,2 372.0 378,3 381.5 375.0
. 2,077 2,120 2,146 2,161 2,126 391,7 397.6 406,6 408,9 401.2
. 2,178 2,202 2,206 2,303 2,239 419,8 427,9 436,3 447,4 432,8
. 2,317 2,317 2,343 2,360 2,335 457.8 461,9 471,2 474,85 466,3
2,378 2,397 2,410 2,425 2,403 480,7 489,6 495,85 502.5 492,1
2,462 2,488 2,492 2,802 2,486 519.3 529,0 544,0 §62.5 536.2
19694000, 2,503 2,520 2,549 2,560 2,534 564,0 575,8 583,7 Byl 4 879.5
1970000s 2,569 2,619 2,640 2,611 2,610 604,6 614,0 623,7 628,3 617,6
. 2,655 2,682 2,684 2,694 2,680 650,0 662,2 673,0 6834 6672
. 2,716 2,740 2,771 2,841 2,767 700,2 719,.2 734,1 752.6 726,5
f
230A, PERSONAL CONSUMPTION EXPENDITUKES 231, PERSONAL CONSUMPTION EXPENDITURES, TOTAL, IN 1956
AS PERCENT OF GNP (PERCENT) AVERAGE DOLLAKRS (ANNUAL RATE, BIL, DOL.) AVERAGE
1945,,... s oo sen s ses 1945,,,4 ver ver e 183,0
68,3 68,3 69,0 69,4 68,8 ™ ves Vee 203.5
69,3 69.8 70.1 68,8 69,5 203,4 207,0 2074 206,3
68,2 67,6 66,9 66,9 67,4 208.5 210,7 21,1 21448
67,9 69,3 68,5 7C.1 69,0 213,2 216,3 216,8 216,5
6€,3 67.5 66,0 64,7 67,1 223.5 227.6 238,8 23045
65,3 62,3 61,7 62,1 62,8 236,0 230,0 232,0 232,48
62,0 63,3 62,7 62,9 62,7 233.7 238,1 239,1 239,4
62,7 62,6 63,1 63,8 63,0 250.4 251,5 251,14 250,8
64,4 65.1 65,1 64,8 64,8 250,8 253,3 256,9 255,7
64,1 64,1 63,8 63,7 63,9 267.6 273,0 276,3 274,2
63,8 63.5 63,6 63,5 63,6 79.8 280,3 280,8 281 4
63,4 63,5 63,6 64,6 63,8 286,6 287,0 289,3 288,2
65,4 65,6 64,7 63,8 64,9 285,6 287,5 294.9 29041
64,1 63,6 65,0 64,5 64,3 302,3 307.0 309,9 307.3
63.8 64,7 64,6 65,1 64,6 313.8 317.7 316.4 316,1
65,2 64,5 6t,2 63,8 b4, 4 316,2 320,4 323,9 32248
63,6 63,1 63,3 63.5 63,4 333,3 335,7 340,41 338,4
63,8 63,7 63,6 63,0 63,5 343,85 350,9 356.1 353,3
63,4 63,3 63.6 63,4 63.4 366,3 370.7 378,68 373.7
63,3 63,3 63.1 63,0 83,2 387,9 393,4 400,3 3977
62,8 62,1 62.3 61,6 62,2 415,35 415,41 421,3 418,1
62,1 02,4 61.9 61,6 62,0 424,2 430,3 431,6 430,1
62,3 61,7 62,2 62,1 62.1 444,68 448,4 457,7 452,7
62,2 62,3 62,0 62,6 62,3 465,5 469,3 469,5 469,1
63,1 63,3 63,2 63,4 63,2 474,3 477.5 480,9 #77,5
63,3 63,3 63.3 63,0 63,2 489,5 493,6 498,0 496,3
62,9 63,0 62,9 62,0 62,9 512,5 623,4 531,0 626.8
197300 es 19731ines
232. PERSONAL CONSUMPTION EXPENDITURES, DURABLE GOONS 233, PERSONAL CONSUMPTION EXPENDITURES, DURABLE GOODS EXCEPT
(ANMUAL RATE, BILLIONS OF DOLLARS) AVERAGE AUTOMOBILES (ANNUAL RATE, BIL. DOL.) AVERAGE
1948, e ees et ves 8.0
1946 12,6 14,7 17,0 18,7 15.8
1947 . 19,3 19,9 20.4 21,9 20,4
1948, 00y 21,9 22,3 23.4 23,1 22,7
1949, 4044 22,5 24,4 25,3 26,3 24,6
1950ceees 27,4 27.9 35.3 31,4 30.5
1951, 000, 33,6 26,6 2841 28,3 29,6
23,8 29.1 27.5 32,0 29,3
33,5 33,5 33.4 32,6 33,2
32.0 32,5 32,5 34,2 32,8 20,8
37,4 39,6 41,4 40,1 39,6 23,7
38,5 38,6 38,4 40,2 38,9 24,0 24,9 25,0 25.4
41,4 40,9 4c,.6 40,2 40,8 25,2 25.0 25,5 24,8
37,9 36,8 37.7 3¢,1 37,9 24,9 24,5 25,4 26,0
42,8 45,0 45,8 43,6 44,3 26,7 27,8 28,3 28,7
45,9 46,1 45,3 43,3 45,3 196040000 28,3 28,5 26,0 27.8
41,9 43,4 44,8 46,6 44,2 1961404000 21,5 28,5 29.1 30,0
48,5 48,5 5C.1 51,1 49,5 30,5 30,1 31,1 31,4 30.8
52.4 53,2 54.5 56,6 53,9 32,1 32,7 33.8 34,6 33.3
57,9 59,6 60.7 58,7 59,2 36,2 37.6 37.9 38,4 37.%
65,4 64,4 66,5 08,9 66,3 39,0 39.1 40,9 43,1 40,5
1.2 68,9 71.3 71,9 70.8 94,4 44,5 46,2 46,5 45,4
6% .8 73.6 73.7 75,3 73,1 46,7 47,6 48,1 50,3 48,2
80.4 82,4 86,3 57,0 84,0 19684, .40 51,3 83,2 54,6 55,6 53,7
90,2 91,0 90,4 9lo4 99,8 196900000 58.4 59,6 58,6 59,5 99,1
90,9 92.8 93,4 8k, 1 91,3 1970, 62,1 62,7 63,9 64,5 63,3
100,3 101.9 105.4 106,7 103,6 1971, 66,0 67,3 68,6 70,6 64,2
111.5 115.1 120,2 122,9 117.4 1972, 4.9 77.0 78.4 81.7 76.0
197300000

NOTE: These series contain revisions beginning with 1970,
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Antual
IQ 1na e va 1a iIha Ina va
234, PERSONAL CONSUMPTION EXPENDITURES, AUTOMOBILES 236, PERSORAL CONSUMPTION EXPENDITURES, HONDURABLE GUODS
(FNNUAL KATE, BILLIUNS OF DOLLAanS) ; AVERAGE (ANNUAL KATE, BILLIONS OF DOLLARS) AVERAGE
1945,400, e reo ves e cee 1945, 4444 e Ve ) see 75,9
6 ies ves ves s ves 19864400 76,6 8v,2 Bu, b 65,9 e2.4
4,3 4,7 4,4 £,2 4,7 198700000 87,3 89,7 91,6 93,2 90,5
5,8 5.3 €,0 6.6 5.9 1948,0400 94,7 9e,0 9€,7 96,9 96,2
7.0 8 9,1 9,2 8,5 1949, 0400 96,0 95,0 93,2 94,0 94,5
10.1 10, 12,9 12,0 11.4 192044000 94,0 96,2 100,8 100.0 58,1
1998400 0s 11,9 10.1 9.2 8,7 10.0 1551., 107.6 107,0 109.0 111,4 104.8
195240004 9.1 9.4 7.5 11.1 v.3 1992,, 110,8 113,0 115,1 117,0 114,0
1993,0000 12.6 12,7 12,7 12,1 12,5 17,2 117.2 116,5 116.3 116,8
195840000 11.7 12,1 11,7 12.7 12.0 117,4 117.4 118.4 119.8 118,3
1955000 0e 15.0 16.8 17.7 16,3 16,5 120.8 122,6 123,7 126.1 123,3
195644000 14,5 13, 13,4 14,8 14,1 127,6 124.5 129,86 131,2 129,3
16.2 15,9 1501 18,4 15.7 132,9 134,3 137,7 137,4 135.6
13,0 12,3 12,3 13,1 12,7 137,8 13v,3 141,2 142,) 14¢,.2
16,1 17,2 17,9 14,9 16,5 144 ,4 145,7 147,3 149,1 146,06
17,6 17,6 17,3 16,0 17.1 149, 4 152,0 151,3 152,85 151,3
14,4 14,9 15,7 16,6 15.4 154,41 154,7 15641 188,7 155,9
1£,0 18.4 19,0 16,7 18,8 16G,2 16,6 163,2 169,3 162,86
20.3 20,5 20,7 21,0 20.6 167.1 168,0 169,9 169.6 16,6
21,7 22.0 22.8 20,3 21,7 174,6 175,9 181.3 182,9 178,7
26.4 25,3 25,6 25,4 25.8 184, 4 189,7 192,4 197,8 19,1
26,8 24,0 25,1 25,4 25,3 202,6 206,4 209,¢6 2091 206,79
23,1 26,0 25,6 25,0 24,9 213.1 214,2 21%,5 217.4 21530
29,1 29.2 31,7 1.4 30,4 225,0 227,8 233,6 236,9 23¢.8
31.8 3.4 31.8 31.9 31.7 240,2 245,1 247.3 25141 248,9
28,8 3.1 29,5 22.6 28,0 257,1 261,2 265.7 27141 203,8
. 34,3 34,6 36,8 3e.1 35,4 273.8 278.0 279.8 283,5 278,17
19724000 36,6 38,1 41.8 41,2 39.4 288,86 297.9 302.,3 310.7 299,9
19730000
237. PERSONAL CONSUMPTION EXPENUITURES, SERVICES 24), 3RUSS PRIVATE DUMESTIC INVESTMENT, TOTAL
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE, BILLIONS UF DOLLARS) AVERAGE
1945 eee sas 0er aee 39.8 vee 0o eee ‘oo 10.6
1946, 43,1 44 i T de.d 47,5 45,3 24,5 31.5 32,0 33.9 30.6
19470000 48,3 49.3 50,4 51.3 49,5 32,8 o 31,6 31,7 39.8 34,0
194840000 52,6 24,0 55,6 56,5 54.7 43,0 46,2 48,1 46,3 46,0
1949, 0444 56,9 57.5 57,7 52,5 57.6 39,0 33,1 36.2 35.8 35,7
19%)4evee 59.8 61.7 63,4 ot B 62,4 44,0 50,8 53,8 65,8 S4.1
66,3 67.3 68,4 8645 67,9 6140 64,1 58,8 53,4 59,3
70,9 72,5 4,2 76,0 73.4 54,2 47,4 50,9 50,1 L3
77.8 79,5 81,4 81,4 9.9 54,2 55,4 53,2 47,5 82,6
82,9 gu,6 86,3 67,7 85,4 4u,7 49,7 1,9 56,6 51,7
89,5 90,4 91,7 yu,2 61,4 62,3 66,9 69,0 71,3 &7,
19560000 94,8 V7.4 99,3 191,04 94,5 69,9 09,4 70,3 76,4 0,0
1957400 0s 102,8 104,1 108.6 107,86 105.0 605 64,5 70,4 64,0 n7,8
108,9 111.3 113,3 114,7 112.0 57,3 59,7 61,4 be, 8 0.y
116,8 119.1 128.7 123,06 120.3 72,4 80,4 72,2 77.8 75,3
125,7 126,1 129.3 15,4 128,7 82,5 76,0 73.5 67,86 4,8
1961a0s00s 1324 134.2 135,¢ 137,8 135.1 64,3 70,2 H,2 77.9 1.7
196200000 139.6 14,6 144,0 140,7 143.0 80,6 82,8 84,3 84,7 v3,0
193,040 148.7 150,86 153,9 15¢,3 152.4 82,7 85,1 se,0 92.9 87,1
1968, 4,44 159,2 162.1 164,60 167.3 163.3 90,8 93,4 94,2 97.9 94,0
1965,.44, 170,0 173.8 177,4 180,7 175.5 109.3 105,3 104,7 113.2 108,1
196644000 183,9 186,9 19G.2 1924.5 188,6 17,9 122.4 116.6 126,2 121,4
1967, 0000 197.8 201,8 206,3 210,1 204.0 114,0 110,7 118,6 123,0 116,6
196840000 213.9 218.8 22k.1 228,6 221.3 12646 127,0 126.2 130.7 126,0
19690000 233.7 239.6 245,k 251.9 242,71 135.6 138.6 143,86 137.9 139,0
1970, 0000 296,6 259.9 264,6 269.1 262,6 1331 135,4 139,2 137.4 130,3
197040000 27¢.1 282,3 287.6 293,2 24,9 142,5 152,7 153,& 160 ,b 193,2
300.0 306,2 31l.0 316,0 309.2 167,5 174,7 181,5 1654 17¢.,3
241, GROSS FRIVATE DOMESTIC FIXEU INVESTMEMT, TOTAL NUNRES= 261A, NOWRESIDENTIAL FIXEL INVESTMEWT
IDENTTAL (ANNUAL FATE, 8IL, DOL.) AVELAGE AS PERCENT OF GNP (PERCENT) AVERAGE
1945404, ver cos vee ves 10,1 ‘ey ‘e “ee ver .
13,1 15,7 18,4 2¢.7 17.0 6,7 7,7 £,6 9,4 ¥l
22,9 23.1 23,2 24,4 23,4 10,2 10,1 16.C 101 1041
26,1 26,1 27.1 24,2 26.9 10,5 10,2 14,3 1647 10,4
26,6 25.7 24,3 23,3 25,1 10,3 10,1 9,5 Yed Yoo
24,4 26.7 29.8 .7 27.9 9,2 v.7 10.2 1041 9.8
31,0 3t.8 32,4 32.0 31.3 9.7 9.8 9.7 2.5 ve?
32,3 32,7 29,6 31,9 31.6 9.5 9,6 ) A9 9.2
33,6 33.9 34,7 36,4 34,2 9.2 v,2 Y5 [2%:} 9.4
33,5 33,5 33,8 33.8 33.6 9.3 ¥,3 9,3 u,1 9.2
34,4 36,9 39,5 W1,7 38.1 8,9 v,4 9,.¢ 10.2 9.6
42,0 43,1 44,7 CEY 43.7 10,2 10,4 10,6 10,3 10.4
45,9 46,0 47.2 [T 66,4 19570000 10,5 10,5 10,0 10,9 16,9
43,0 41,2 40,5 41,7 41.6 195,004 (2% 9.4 v.0 9.3
vos 43,0 45,2 46,2 4e,0 45,1 1959, 0000 9.1 4.3 Con 9.3
196040000 47,8 49,0 48, GE 4 48,4 1960, . 4000 §,5 9.7 9.6 9.6
1961, 00as 46,0 46,0 47,8 4k, 6 67,0 1volicaas 9.1 L4 9.¢ 9.0
190240000 49,5 51,3 53,1 EY 51.7 1962, 4000 9,0 9.2 9.2 9.2
196345044 52,0 53.5 55,0 3448 54,3 9,0 9.2 6.2 9.4 Y.2
4 58,3 60,1 62,4 03,4 0l.1 9.4 v,06 9.8 5.8 Yo
67,1 69,5 72,4 76,2 71,3 1e, 10,3 10,5 16,7 19,4
78,8 80,3 83,0 Hu 2 61,6 10,8 10,8 11,0 10,9 16,9
82,9 82,9 83,3 bit, 1 83,3 10,7 10,6 10,4 16,3 iu,5
84,3 87,0 CEN vi,2 v8,.8 10.6 10,1 10,1 16,2 10,2
95,5 96.9 100.2 Lol 98,5 10,8 10.5 10.¢ 10,7 1046
100,0 101.0 102.8 ¥h 3 100,.6 10,4 10,4 16,4 Y.y 19,8
101,94 103,50 10447 1ve,0 164,4 . 9.9 9,9 9.6 10.0 9.9
114.0 116,3 11843 124,3 118,2 . 1,2 10,2 10,1 10.4 1042
197300 0us 19734400 . SN
NOTE: Theso sories eontain rovisions begioning with 1970, {(OCYOBER 1973)
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1Q 1na Hi Q iva 1a Ha Hia va
242, GROSS PKIVATE DOMESTIC FIXED INVESTMENT, NUNRESIGENTIAL 243, GROSS PRIVATE DOMESTIC FIXED INVESTMENT, PRODUCENS'
STRUCTURES (ANNUAL RATE, 8IL, DOL,) AVERAGE OUKABLE EQUIPMENT (ANNUAL RATE, BIL, DOL.) AVERAGE
aee ves ves ves 2.8 aee . ‘or Pee 7¢3
€.8 7.3 7.4 6,8 7.5 8,9 11,1 13,4 10,2
7,3 7.0 7.7 7.9 15,5 15,7 15,6 16,7 15,9
8,7 9,2 9.4 8,8 18,0 17,4 17,9 18,8 18,1
8,7 8,2 £,0 8,5 17,6 17,0 16,1 15,7 16,6
19900000, 6,8 9.5 10,3 9.2 15,9 17,9 20,3 20,4 18,7
1931..... 11,4 11.5 1.1 11.2 20,2 20,5 20,9 20,9 20,7
11,3 11,6 11.8 11,4 21,1 21,4 18,2 20.1 20,2
12,6 12.8 13,0 12,7 21,4 21,3 21,9 21,3 21,5
13,0 13,1 13,1 13,1 20,4 20,4 20,7 20,7 20,6
14,0 14,6 15,2 14,3 20,9 23,0 24,9 26.5 23,8
17,0 17.7 17.8 17,2 195644400 25,6 26,1 27,0 27.2 26,5
18,1 18,1 17.9 18,0 195700000 28,1 28,0 29,1 26,3 28,4
16,7 16,1 16,2 16,6 1958 25,7 24,5 24,4 25,5 25,0
16,6 17,1 17.0 16,7 1959 27,0 28,7 29.1 29,0 28,4
17.9 17,8 18,6 . 18,1 1960 29,6 31,2 30.6 27.8 30,3
18,3 18,4 18,4 . 18,4 1961 27,6 27.7 29,0 30,3 28,6
19.2 19,7 19.5 19,2 1962., 31,0 3244 33,5 33,2 32.5
19,7 19.4 19,9 19,5 176340400 33,2 33,8 35,5 36,8 34,8
214 21.4 2.8 21,2 37,9 39,0 41,0 41,6 39,9
25.4 25,8 27.8 25,5 43,7 44,4 46,6 48,3 45,8
26.2 29,0 28,2 28,5 1966+ ames 50,2 5241 54,0 56,0 53,1
27.3 27.9 28,0 28.0 196744400 53,9 55,6 55,4 86,2 55,3
29.6 30,0 31,2 30,3 19684, ... 57.9 57,3 58,8 60,1 58,5
33.4 35.4 35,8 34,2 196Y24000 63,1 63,5 64,8 05,7 64,3
36,1 36,4 36,5 36,1 1970., 64,3 64,9 66,5 62,0 64,4
37,6 38,4 38,5 37,9 1971., 64,4 66,0 66,3 69,5 66,5
41.% 41,3 43,0 41,7 1972,, 73,1 4,9 77,0 8l.2 76.%
197300004
S PRIVATE DOMESTIC FIXED INVESTMENT, RESIDENTIAL 244a, KESIDENTIAL FIXED INVESTMENT
STRUCTURES (ANNUAL RATE, 8IL, DOL.) AVERAGE AS PERCENT OF GNP (PERCENT) AVERAGE
ees veo ver wese 1,5 1545, 444 ser I .o eoe vee
LX) 7.0 8.u 8,5 7.2 2.8 3.4 3,7 3.9 3.4
9,5 9.5 11,3 13,9 11.1 4,2 4,2 4,9 5.7 4,3
14,0 15.¢ 14,9 13.8 14,4 5.6 5.9 58,7 5.2 5,6
13,0 12,8 13,6 15,3 13,7 5,0 5,0 5.3 0.0 5,3
17,2 19,3 21,1 20,0 19,4 6.5 7.0 7.2 6,6 6,8
19,5 17.1 14,0 16,3 17.2 6.1 5,2 u,8 4,8 5,2
16,7 17,1 17.1 17,8 17,2 4,9 5,0 4,9 5,0 5,0
18,2 18,3 17,8 17.6 18,0 5,0 5,0 4,9 4,9 5,0
17,8 16,9 P10 2i.6 19,7 4,9 5,2 5,6 5,8 5,4
23,3 23,9 23,5 22.5 23,3 6,0 6.1 5,8 5,5 5,8
21,8 22.0 21,5 21.1 21,6 1956, 4400 5.3 5.3 5.1 4,9 5,2
20,5 20,1 20,0 20,0 20,2 199744000 4,7 4,6 .5 445 4,6
19.7 19,5 20,8 23,0 20,8 1958, 400 4,5 4,4 4,6 5,0 4.6
. 25,3 26,1 25,6 24,5 25,5 9 5.3 5,4 5.3 5.1 5.3
. 24,7 23.1 22,0 21,6 22.4 4,9 4,6 4,4 4,3 4,6
. 21,7 22,1 22.9 27,8 22.6 4,3 4,3 44 4,4 4,4
196240004 24,4 25.4 2¢.0 25,6 25,3 196244404 4,5 4,6 4,6 4.5 4,6
196300000 2h,1 26,4 27,1 26,0 27,0 196344004 4,5 4,6 4,6 4,6 446
. 27,6 27.1 27.0 26.8 27,1 4,5 4,3 4,2 4,2 4,3
. 27,4 27.0 27.2 27.4 27,2 4,1 4,0 3.9 3.9 4,0
. 27,4 26,0 24,7 ° 22.1 25,0 3.8 3.5 3.3 2.9 3.4
1967,000, 21,6 23.3 20,6 26,8 25.1 1967, , 400 2.8 3,0 3.3 3.5 3,2
1968, ..., 28,8 30.5 25,7 31.4 30,1 19684444 3.5 3.6 3.4 3.5 3.5
1969000, 3341 33,5 33,0 36,9 32,6 19690000 3.6 3.6 3.5 3.3 3.5
1970,00es 31, 29,5 30,4 33,8 31,2 197044 00s 3,2 3,0 3.1 3.4 3,2
. 37,1 41,5 44,8 57,5 42,7 1974e00ee 3,6 4,0 4,2 ' 4,0
. 51,8 52.8 54.5 56,9 - 54,0 197240400 4,7 4,6 4,7 4,7 4,7
» 197300000
245, GROSS PRIVATE DOMESTIC INVESTMENT, CHAMGE IN BUSINESS 2454, CHANGE IN BUSINESS INVENTORIES
INVENTORIES, ALL INDUSTRIES (ANRNUAL RATE, 8BIL, DOL.) AVERALE AS PERCENT OF ONP (PERCENT) AVEHAGE
1945444, oes JUN ese wee -1,0 1945, 4.4 aes ves aee ooe ver
5,9 8.8 6.1 4,7 6.4 19964, ... 3,0 4,3 2.8 2.1 3.0
0.it -1.0 -2,7 1.4 «0,5 1947, .44, 0,2 -0,4 -1,2 C.6 042
3.3 5.1 €.4 4,3 4,7 1.3 2,0 2,3 1.6 1.8
0,0 5,3 -1.7 -5,3 ~3.1 0,0 -2,1 «0.,7 2,1 -1.2
2.4 4.8 4,9 15,1 6,8 0,9 1.7 1,7 5.0 2.3
19510 000s 10,5 15,2 16,4 s.1 10,3 1950.00ue 3.3 4,7 3.1 1.5 3.2
5 5,2 -2.3 4,3 5,4 3.1 195204 00s 1.5 -0,7 1,2 1.5 0.9
. 2,4 3,2 0,7 -4,5 0,4 1953, 0400 0.7 0,9 0.2 =1,2 0.2
. -2,5 ~2,7 -2.2 1.3 -1,5 1954.,,,0 -0,7 0,7 ~0.6 0.3 0.k
. 4,6 6.1 6.0 7.1 6,0 19950400 1.2 1,5 1.5 1.7 1.5
. 6,0 4,3 4,1 w3 4,7 19560, 400 1.9 1.0 1.0 1,0 1.1
241 2.3 3.2 -2,z 1.3 0,5 0.5 0.7 =0,5 03
5,4 =51 C,1 [ 1,5 -1,2 -1,2 0.0 0,9 04
3,9 9.1 0ol h.3 4.8 0.8 1.9 0,1 1.3 1.0
9,9 3.9 3.1 -2.4 3.6 2,0 0.8 0.6 0.5 0,7
-3,5 2,1 3.6 5.5 2.0 1961.00en 0,7 0,4 0.7 1.0 0.4
6.7 6.1 5.2 5.4 6.0 166204000 1.2 1.1 0.9 1.1 1.1
4,7 4,b 6.0 Bl 5.5 1663, 4000 0,8 0.8 1.0 1.3 1.0
4,8 6.1 [ 7.7 5,8 ' 0,8 1,0 n,8 1,2 1.0
10,9 8.9 9,1 6.7 9,6 1.6 1.3 1.3 1.4 1.4
11,3 16,2 11,9 19,9 14,8 1.5 2,2 1.6 2,6 2,0
9,6 4.5 €,7 16,9 8,2 1,2 0,6 1.1 1.2 1.0
2.9 9.6 7.7 B, 7.1 0,3 1.1 6,9 0.9 0,8
. 6.9 8.1 0.6 5,5 7.k 1969, 4440 0.8 V.9 1.1 0.6 0.8
. 2.1 4,0 €.0 &1 4,5 19704 ,,40 0,2 0,5 c.6 C.5 0.4
. 7.0 7.6 4,3 5.3 6,1 1971.0400 0.7 0,7 0,4 0.5 0.6
. 1,7 5.5 8.7 £.2 6.0 1972, .44 0.2 0.8 0,7 0.7 0,5
1973,0000 19734000
NOTE: These series contain revisions beginning with 1970, (0CTOBER 1973)
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1 Q a Hia va 1Q Ia 1 a va
246, CHANGE IN BUSINESS [NVENTORIES IN CONSTANT (1958) 247, NUNRESIDENTIAL FIXED INVESTHENT IN CONSTANT(1958)
DOLLAKS {ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE VOLLARS (ANNUAL KATE, BILLIUNS OF DOLLARS) AVERAGE
e e vee o 2,9 19“5-...- "ee Xy ver e 19.8
e ves e v 10.0 : ves e ver ey 3042
0.1 =0, 2,3 2,2 -0,2 36,9 36,2 35,4 36.5 3642
3.4 4,7 5.8 Mol 4,6 38.5 3.5 37,5 38,5 3840
0,5 6,3 2.5 -6,5 «3.9 36,7 35.1 33.4 32.7 34,5
3.5 6.0 6.0 17.6 8,3 195040000 33.6 36.5 39,9 40,0 37.5
10,7 16,0 11,6 S04 10.9 1959Lla000e 38,8 39.8 40,3 39.4 39,6
547 «2,5 442 5.7 3,3 199200000 39.5 39.6 35.7 3b.4 38,3
3. 3.8 1.2 -4,3 0,9 199300000 40,4 40,4 41,1 40,7 40,7
2,9 =3.6 «2.5 ¢.9 -2.0 19%8., .40 39,5 39,5 39,9 39.6 39.6
5.0 6,7 6.4 7.0 6.4 1995, 0000 40,2 43,0 45,4 47,1 43,9
6.2 4,6 4,1 6,4 4,6 1956, 000 46,5 47,3 48,0 47.5 47,3
241 2.4 3.0 2.5 1.2 1957, 0000 47,7 47,3 45,0 46,4 u7,4
5,6 «5,0 0.3 4.3 1.5 1998,,400 43,3 41.3 40,5 41,4 41,6
3.8 8,9 0,5 0.2 4,8 1999, 000 42,2 44,3 45,1 44,9 by, ]
9.6 3.8 3.0 2.0 3.5 1960,. .44 46,6 47,6 47,0 47,0 47,1
3.4 2.1 3.8 5.5 2.0 1961e000s 44,9 44,6 45,7 46,6 45,5
6,5 5.9 5.3 6,2 6.0 196200040 47,6 49,3 51,1 - 56.7 49,7
4,6 4.8 5,9 8.1 5.8 1963.0 440 49.8 51,1 52,5 Sh.3 5149
4.8 6.1 4,8 7.6 5.8 1964, .4, 55.5 57,0 58,9 59.7 57,8
10,0 8.3 8.6 9,3 9.0 196540000 62,8 64,8 67,3 70.3 66,3
10,7 15,3 11.1 18,5 13.9 196640400 72,5 73,2 75,0 75,4 .4
9.1 4,3 8,3 9.2 7.7 196740440 73,6 73,3 72,9 72,9 7342
2.6 8.8 7.0 7.4 6.4 196840400 76.2 74,4 75,3 T6.6 75,6
. 6,0 6.8 9.4 4,0 6.7 1969, 0400 7%2.2 9.3 80,9 8C,9 B0.1
. 1.9 4,4 4.y 4,9 3.9 197000000 78,5 76,3 78,6 3.5 7.2
. 5.8 6.5 4,0 4,7 5,3 74,8 75,5 75.6 76,4 1641
1972.000. 1.1 4,3 6 6,3 4,6 197240000 81,5 82,5 83,4 87.5 83,7
197340000 19730000
243, HESIDENTIAL STRUCTURES I CONSTANT (1958) DOLLARS 249, GRCSS AUTO PRODUCT IN CONSTANT (1958) DOLLARS
(ANVUAL RATE, BILLIONS OF DOLLARS) AVERAGE (ANKUAL MATE, GILLIUNS UF DOLLARS) AVERAGE
1945,,444 eoe voe ees ves 2,8 1945,,,4, e con ves aee e
46 “es voe “os “er 12.1 1986,4400 I vee s “es oo
14,3 13,5 15.5 18,4 15.4 19474, 000 9.8 10,6 9,6 11.2 10,3
17.9 18,7 18.0 1e.t 17.9 194845440 11,6 10,3 11,3 12,4 11,4
16,0 16,2 17,7 1v.8 17.4 1949, 4400 12.6 15,6 17,0 14,1 14,8
22,0 23,7 2u,8 23,5 23,5 19504440 10.5 18,7 21.1 19.9 19,1
22,2 19.3 18,1 15,2 19.5 1951es00e 16.8 16,5 14,2 14,0 15,9
18,6 18,9 18,7 19,5 18,9 12,6 13,2 16,8 17.5 13,5
19,9 19,9 19,3 1v,2 19,6 18.2 18,7 19,7 18,1 18,7
19,7 21,1 22.4 23,8 21.7 15,9 17.5 16,6 18,2 1744
25,6 25,8 25,1 23,9 25.1 23,6 25,3 25,8 23.8 24,0
22,9 22.6 21.9 21.4 22,2 19,8 18,4 17,0 19,3 18,6
20,7 20.2 19,9 20,0 20,2 21,2 20,3 21,4 17,9 20.2
19,8 19,7 20,8 22.8 20.8 14,6 13,9 13,1 16,4 14,5
24,8 25,4 26,7 23,9 24,7 19,0 0.4 16,4 18,2 18,5
. 23,7 22,0 21,0 20,7 21.9 22,9 21,0 21,3 19,1 ?1.
1961040 es 20,9 21.1 21.6 22,6 21,0 14,2 17,7 18,0 20.3 17,5
196200404 23,1 23,8 24,2 23,8 23,8 20,8 21,3 23,1 23,0 22,0
19630400 24,3 24,7 28,7 25,4 24,8 24,2 23,9 25,1 29,6 24,7
25,0 24,3 23.9 23,8 24,2 26,3 26,1 26,6 23.0 25,5
24,1 23,7 23,8 23,8 23,8 32.7 31,2 31,4 31,7 31.8
23,6 22.2 20,9 18,6 21.3 33,5 29.9 28,2 30.¢ 5046
18,0 19.2 21.3 23,0 20,4 26,6 29,9 29,9 29.8 29,0
22,8 23,7 2246 23,7 23,2 34.4 30,0 35,4 35.7 35.4
196945004 24,5 26,6 23.7 21,9 23.7 37,2 33,3 36,3 33.2 35,0
22,2 20,4 21,4 2ty 22.2 29,3 33,0 31,6 20,0 26,5
25,9 28,3 29,9 S1.7 29.0 37.2 34,8 37.7 35,9 3644
34,0 34,2 34,7 b3 34,0 36,1 37,7 41,0 41,4 39,0
250, NET EXPORTS OF GOOOS AND SERVICES 250A, WET EXPORTS OF GOOUS AND SERVICES
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE AS PERCENT OF GUP'(PLRCENT) AVEHAGE
e s e e =Ueb ves o ‘ea e Iy
6,8 7.6 8,8 6,8 7.5 3,5 3.7 4,1 3,1 3.6
11.% 12,0 12,9 10,4 11,5 5.1 5.3 5,4 4.2 5,0
8,2 6,2 5,9 [} 6,4 3,3 2.4 2.2 Vel 245
7.4 7.2 6,1 3,8 6,1 2.9 2.8 244 1.5 2.4
3ol 2.6 0.5 [ 1.8 1.2 0,9 0.2 0.3 Vets
1.4 341 5.0 8.5 3.7 0,3 1,0 1,5 1.6 L1l
4,4 3.0 1.4 UL 2,2 1.4 0.9 0.3 0.0 0.6
0.5 0.1 0,3 () 0.4 0,1 0,0 Co1 "2 V.l
1.1 1.7 1.9 2.7 1.8 0,3 0,5 0.5 0.7 0.5
2,8 1.6 2,0 1.0 240 0,7 0.4 0,5 U4 [
2,3 3.8 b1 b 4.0 0,6 0,9 1,0 1.3 1.0
646 6.3 5.8 [} 541 19574, 000 1.5 1.4 1.2 1.0 1.3
2,6 2.4 2,4 1.4 2.2 19984, 440 t.6 0,5 6,5 0.3 )
0,2 -0.6 0.4 €7 0.1 1959, 040 G.0 0,2 0,1 0.1 0.0
2.4 3.5 4,3 6,0 4,¢ 1900, 0000 0.5 0.7 0,9 1.2 0.8
6,6 5.6 8,9 “e3 5.0 196140000 1.3 1.1 6.9 1.0 1.1
4,6 5.7 €45 4,9 S.1 196Z4400e 0,8 1.6 0.9 0.9 0.9
4,6 6.2 5.0 7.1 5.9 166300000 0.8 1.1 0.6 1.2 1.0
8,9 7.8 8.7 6.5 8,5 1964, ,,.4 1,4 1.2 1.4 1.3 1.3
62 8,1 Te3 6,0 6,9 1965.., c,9 1.2 1.1 0.8 1.0
6,2 5.6 4.4 §.9 5,3 19660 nns 0.8 0,8 0.6 0,6 0.7
5,5 5.8 5.6 4,0 5.2 1¥67,,.00 u.7 0,7 6,7 0.5 0.6
1.9 3.4 3.4 1,3 2.5 1968.,,.. 0,2 0.4 0,4 0.1 0,3
1.2 1.1 2.6 2.7 1.9 196940400 0.1 u.1 0.3 0.3 0.2
3.6 3,9 4,2 2.8 3.6 1970, 400 0.4 0,8 0.4 0,3 0.4
3.8 0.5 1.1 2.2 0.8 197040000 Gl 6.0 0.1 iy 2 041
5,5 5,7 3.8 -%.5 -4,6 19720 000s 0,5 -0.5 -0,3 -0.3 0.4
19750000e

NOTZ: Unloss otherwiso noted, theso sceries contain revisions beginning with 1970, {6c TOBER 1973)

1This serics contains ne rovisions but is reprinted for the convenience of the user,
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
Ia 1na Ima iva 1a 1ha na va
252, EXPORTS OF GOODS AND SERVICES, EXCLUDING TRANSFERS 253, IMPORTS OF GOODS AND SERVICES
UNDER MILITARY GRANTS (ANNUAL RATE, BIL, DOL.) AVERAGE (ANNUAL RATE, BILLIONS UF DOLLARS) AVERAGE
1945, 000, X ves e aes 7.2 1945, 4440 ey e e aes 7.9
13,6 14,8 16,1 14,4 14,7 6,8 7.2 7.3 7.6 7.2
19,3 20,5 20,4 18,7 19,7 7.8 8,5 7.9 8,7 8,2
18,1 16,5 16.7 15,9 16,8 9,9 10,3 10,8 10,4 10,3
17.4 17.0 15,5 13.3 15,8 10,0 9.7 9.3 9.4 9.6
13,0 13.2 13.9 15,1 13,8 9.9 10,6 13.5 14,1 12,0
198,000 16.4 18,8 19.7 20,0 18.7 15,4 15,7 14,8 14,4 15,1
1952, 0000 20,2 18,2 16,8 16,8 18,0 15,4 15,1 15,7 16,8 15,8
1963, 4000 16,7 16,9 17.2 16,9 16,9 16,2 16,8 16,9 16,3 16,6
1954, 4044 16,3 18,3 17,6 18,7 17,8 15,3 16,6 15,8 16,1 15,9
1955, | 19,5 19.0 20,1 20,5 19.8 16,7 17.4 18,1 18,9 17.8
19565400 21,9 23.3 24,2 25,0 23,6 19,6 19.4 20,0 19.4 19.6
19570000 27,5 27.4 26,2 25,2 26,5 20,9 20,8 20,7 20,6 20,8
¢ 22,9 23,0 23,0 23,3 23.1 20,3 20,6 20,7 21.9 20,9
22,4 22,7 24,4 24,4 23.5 22,2 23,4 24,0 23,7 23,3
26,1 27,4 27.5 28,0 27,2 23,7 23,9 23,3 21.9 23,2
28,6 27.8 26.5 29,4 28,6 22,0 22,2 23,6 24,0 23,0
29,2 30,9 30,6 30,4 30,3 24,6 25,2 25,3 25.6 25,1
30,1 32,4 32.5 34,3 32,3 25,5 26,2 26,9 27,1 26,4
36,5 36,1 37,5 38,3 37.1 27,6 28,3 28,8 29,8 28,6
35,2 40,8 40,3 40,5 39,2 29,0 32,7 33,0 34,5 32,3
42,2 42,7 43,7 44,8 43,4 36,0 37,1 39,3 39,9 38,1
45,8 46,0 46,3 46,8 46,2 40,4 40,1 40,7 42,8 41,0
1968, 0404 47,8 50,7 53.1 50.8 50,6 1968,,404 45,9 47,3 49,7 49,5 48,1
196940000 47.9 56,8 5841 59,2 5545 19690000 46,6 55,8 55,5 5645 53,6
970 61,5 63,1 63,9 63,2 62.9 57,9 59,2 59,7 60,4 59,3
65,9 67,1 69,1 63,0 66,3 62,1 66,6 68,0 65,2 65,5
70,3 69,9 74,0 79,7 73,5 75,8 75,6 77,7 83,2 78,1
269, GOVERNMENT PURCHASES OF GOODS AND SERVICES, TOTAL 261+ GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CONSTANT|
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE (1958) DOLLARS (ANN, RATE, BILLIONS OF DOLLARS) AVERAGE
1945..... ees X see o 82,3 1948, 440 .oe oo cor .o 156, 4
6 30,9 25.6 25,0 26.4 27.0 vee voe ves ves 48,4
24,2 25,1 25.2 25,8 25.1 38,6 39,8 40,7 40,3 39,9
27.3 30,3 32,8 35,6 31.6 41,1 45,5 47,8 50,7 46,3
36.1 38,0 38,5 38,6 37.8 51,3 53,8 54,2 53,8 53,3
19504 ..es 37.2 36,2 37.4 40,7 37.9 1950u0ens 53,4 51,3 51,7 54,8 52,8
195140000 48.5 55,6 63,6 68,7 59,1 1951s00ee 64,4 .7 79,9 85,6 5.4
70,0 74,1 76,9 77.6 7,7 87,8 91,7 94,6 94 .4 92,1
81,0 81,9 81,2 82,3 81.6 97,7 99,9 100,0 101,3 99,8
78,6 7,3 73,7 72.4 75,0 94,1 88,8 87,2 85,4 88,9
3.4 73,2 74,6 75,5 74,2 85,5 84,2 85,8 85,1 85,2
195640000 76,4 78.5 78,7 80,7 78,6 85,2 85,8 84,3 85.7 85,3
1957400 es 84.6 85.8 8646 87.5 86,1 19574000 89,0 89.4 89.1 89.9 89,3
1958 90,2 92,6 95,4 98,0 94,2 1956, ,,.. 91.8 93,6 94,8 96,5 94,2
1959, 97.7 97,5 96,6 96,4 97,0 1959, .54 95,5 95,1 94,3 94,2 94,7
1960..... 97.0 98,8 100,4 101,9 99,6 1960,44040 93,9 94,7 95,4 95,9 94,9
1961,,,,, 104,3 106,7 1084 111,3 107.6 19614400 97,6 99,5 102,0 102,9 100,5
1962,,404 114,4 117,0 117,4 119.3 117,1 1962, .00 105,5 107,8 107,8 108,5 107.5
1963, 4000 121.9 120,9 122,9 1243 122,5 1963,,440 110,2 108,7 110,0 109.5 109,6
1964, , .4, 1264 129,2 129, 4 129,8 128,7 1964, ,,,, 110.4 112,6 11,2 10,5 111,2
1965,,044 131.5 1344 138,9 143,3 137,0 1965,,,., 111,4 113,1 115,9 118,4 114,7
966, 148,0 153.4 160,7 165,2 156,8 966, 1214 124,3 128,7 1316 126,5
174,2 1784 184,3 186,5 180,1 137,7 140,2 140,7 142,2 140,2
192,9 198,0 201,6 205,7 199.6 145,5 148,2 148,0 149,0 147,7
1969c0ses 206,2 208,1 211,6 214,0 210,0 147,% 146,3 14s5,1 144,6 145,9
197040000 217,2 217.3 220,3 223.3 219,5 42,3 139,1 138,0 137,8 139,3
19710 0vee 227,9 2315 235,5 242,2 234.3 136,7 136,7 138,6 141,6 138,.4
1972, 0000 250,3 254,2 254,7 260,7 255,0 42,7 L44,0 141,8 143,5 143,0
197340000 197300000
262, FEDERAL GOVERWNMENT PURCHASES OF GOODS AND SERVICES, 262A. FEDERAL GOVERNMENT PURCHASES OF GOODS aND SERVICES
TOTAL (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE AS PERCENT OF GNP (PERCENT) AVERAGE
19“5..... o ves oes ver 74,2 1945, 4440 m ses aee see Voo
22,2 16,3 14,9 15,5 17,2 11,3 8,0 7.0 7.1 8,4
12,4 12,9 12,4 12,4 12,5 5,5 5,7 5,3 5.1 5,4
13,5 15,7 17.3 19,5 16,5 S84 6.1 6,6 T4 6.4
19,4 20,6 20,3 20,1 20,4 745 8,1 7.9 7.9 7.8
18,4 17.1 17,7 20,5 18,4 6,9 6,2 6,0 6,7 6,4
27.8 34,3 41,8 46,7 37.7 8,7 10,8 12,6 13,9 11,4
47,8 51,1, 54,1 54,2 51,8 14,1 15,4 15,7 15,2 15,0
56,9 57,8 56,5 56,9 57.0 15,6 15,7 15,4 15,8 15,6
1954000, 52,3 47,4 45,7 44,1 47,4 14,5 13,2 12,8 11,8 13,0
1958, 4444 44,0 43,3 [T 44,7 44,1 11,4 11,0 11,0 10,9 11,1
1956400se | * 44,5 45,8 45,3 46,6 45,6 195644440 10,8 11,0 10,8 10,8 10,8
195740000 49,3 49,6 49,7 49,6 49,5 198744000 11,3 11,3 11,1 11,2 11,2
8 51,3 52,9 54,3 55,9 53,6 1988, 11,8 12,4 12,0 12,0 12,0
54,6 54,1 53,1 52,9 53,7 1959, 11,5 11,1 11,0 10,8 11,1
52,7 53,0 53,9 54,6 53,5 1960, 10,5 10,5 10,7 10,8 10,6
55,4 57,3 57,8 59,2 57,4 1961,,44 11,0 11,0 11,0 11,0 11,0
64,9 64,0 63,3 64,4 63,4 1962, 0000 1.3 11,3 11,2 1.3 11,3
65,0 63.4 6442 4.4 64.2 196340000 11,3 10,9 10,8 10.6 10.9
5,0 66,0 65,2 64,5 65,2 Y64 10,5 10,5 10,2 10,0 10,3
64,4 65,5 67,6 70,1 66,9 9,7 9,7 9,8 9.9 9,
72,8 75,6 80,5 82,1 77,8 10,0 10,2 10,8 10,7 10,4
87,7 90,1 91,4 93,6 90,7 11,3 11,5 14,4 11,5 11,4
96,1 98,5 99,8 100,6 98,8 11,5 11,5 11,4 11,3 11,4
98,8 97.6 99,3 99,4 28,8 10,9 10,6 10,5 10,5 1046
99,5 95,8 94,7 94,8 96,2 . 10,4 9,9 9,6 9,6 9,9
197400 0es 96,1 96,7 98,2 101,2 ouc 19784000 9.4 9,2 9,2 9,3 9,3
1972, 040 106,0 106,7 102,3 102,7 104,4 1972, 9,5 9,3 8,8 8,6 9,0
19730000 1973....-
NOTE: These series contain revisions beginning with 1970. (OCTOBER 1973)
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 1Q na 1na va
310. COMPOSITE INDEX OF 12 LEADING INDICATORS, REVERSE TKEND ADJUSTEV .
(1967=100) AVERAGE FOR PERIOD
948, ,, 33,7 33,0 33,0 33,7 33,5 34,1 33,9 33,6 33,1 33,2 32,7 32,4 33,2 33,8 33,5 32,8 33,3
i9u9::. 31,5 30.9 30,3 29,5 29,3 29,4 29,6 30,4 31,4 31,3 L7 32,0 30,9 29,4 30,5 31,6 30,6
1950, 4s 32,7 33,1 33,8 34,7 35,8 36.7 38,4 40,7 40,6 40,6 40,9 41,7 33,2 37,5
1951400 u3, 4 42,6 42,4 41,5 41,5 40,3 39,4 34,9 39,4 39,7 39,9 40,1 42,8
195244, 40,2 40,3 40,3 40,0 39,7 4e 4 39,9 49,7 42,1 41,7 41,9 42,2 40,3
1953,,. 42,8 42,7 42,7 42,5 42.3 41,6 42,0 41,3 40,3 40,1 39.3 39,6 42,7
1954,,, 39,7 40,1 39.9 40,8 41,2 41,7 42,4 42,6 43,5 44,3 44,9 45,9 39,9
195511, 47,4 48,6 492 49,3 49,7 50,3 50,9  S51.1 52,0 51,8 52,1 52,7 48,4
1956,,. 52,4 52,2 52,6 53,2 52,6 52,2 51,8 52,8 52,6 53,0 53,6 53,7 52,4
1957, 4. 53,4 53,8 53,6 53,0 53,2 53,5 53,3 53,6 52,5 51,4 51,0 50,2 53,5
1958,,, 49,8 48,8 49,3 49,2 50,4 51,7 53,0 54,0 55,1 56,3 57,7 57,7 49,3
1959, 59,0 60,0 61,4 62,3 62,3 62,3 61, 61,0 61,2 61,0 60,4 62,6 60,1
1960444 63,2 62,9 61.8 62,0 61,9 61,7 6145 6l.1 6l 60.5 60,3 5949 62,6
1964,44 60,3 60,6 62,0 63,0 63,6 68,4 64,9 66,2 66,14 67,2 68,3 63,8 61,0
69,7 69,8 69,9 69,4 68,6 69,2 69,7 70,2 70,3 7,3 71,7 69,4
72,7 73,4 74,0 75,2 75,2 75,6 76,1 77,0 78,0 77.9 78,4 72,7
80,6 80,8 82,0 62,8 83,0 83,6 84,1 85,3 85,5 86,2 87,6 80,4
89,2 90,6 91,1 92,0 92,0 92,7 92,9 93,6 94,8 95,7 97.3 89,6
99,0 100,3 9947 99,2 99,0 99,1 97,8 9742 9647 96,2 96,3 99,2
96,0 96,2 96,8 97,9 99,6 99,7 102,0 101,9 102,5  104,1  105,9 96,5
106,1 1064 106,4 107,37 108,0 108,7 1094  110,3 113,413, 114,0 105,86
116,9  116,1 117,66 117,5  116,8 116,2  116,4 1173 117,3 116,3  116,2 116,1
115,4  113,9 1138  112,6 113,9 114, 13,7 113,3 113,3 113,4 116.9 114,7
119,8  123.8 123,717  1as,e 1247 126,1  126,6  128,1 128,8 130,11 13,8 119.8
811, COMPOSITE INDEX OF 12 LEADING INDICATORS, ORIGINAL TREND
t1967=100)
1948,,. 81,0 79.1 78,7 79,9 79.3 80,4 79,7 78,7 77.2 77.2 75.6 74,7 79.6
1949,,, 72,4 70.6 69,0 66,9 66,3 66,1 66,5 68,0 69,9 68,9 0.1 0.6 70,7
1980444 7.8 72,5 73.7 75,3 7744 79,0 82,3 87,1 86,5 86,2 86,5 87,9 72,7
195144 91,1 89,1 88,4 88,0 85,7 83,1 80,7 79,5 80,2 80,5 80,7 80,7 89,5
1952444 80,6 80,6 80,2 79,2 78,4 79,4 78,3 79,4 82,0 60,8 81,0 81,2 80,5
1953,4. 82,1 81.5 81,2 80,6 79,8 78,3 78,7 77.1 74,9 74,3 72,6 72,8 81,6
195444 72,7 7341 72,7 73,9 7443 75,0 7640 7641 7744 7845 7943 80.8 72.8
1955, . 83,1 84,9 85,6 85,5 85,9 86,5 87,2 87,2 88,5 87,8 87,9 88,5 84,5
1956, 4. 87,8 87,2 87.4 88,1 86,8 85,8 84,8 86,2 85,6 35,9 86,5 86,3 87,5
1957,,. 85,4 85,4 85,2 84,0 83,9 Bu, L 83,4 83,6 81,7 79,6 78,7 7.2 85,3
1958, ,, 76.3 74,5 74,9 4,4 76,0 77.8 79,3 80,6 81,9 83,4 85,0 84,8 75,2
1959, .. 36,4 87,5 89,2 90,1 89,9 89,5 89,6 86,9 87,0 86,3 85,1 87,9 87,7
196044 36,4 87.7 85,9 85.8 85,4 84,7 84,2 83,3 83,0 81,9 8l,2 80,5 87,3
1964,,, 80,6 81,0 82,3 83,3 84,1 84,6 84,9 86,3 85,9 87,0 88,1 86,4 81,3
1962,,. 87,9 88,8 88,6 88,4 87,4 86,1 86,5 86,8 87,2 86,9 87,8 87,9 88,4
BY,1 88,6 89,0 89,4 90,6 90,2 90,3 90,6 91,3 92,2 91,8 92,0 88,6
93,2 93,8 93,7 94,8 95,3 95,2 95,6 95,7 96,8 96,7 97,0 98,2 93,6
¥9.,4 99,3 100,4 100,7  101,2  100,9 104,3  to1,1 101,5 102, 103,06 104,3 99,7
105.0 105.4  106,3 105,3  104,4  103.8 103,5 101,7 100,8 99,8 98.9 9647 105.6
99, 97, 97, 97.7 98,5 9c, 99, 101,5 101,0 1,2 102,64 103.8 98,1
191.9  103.2  lo3.1 102,7 103,1 103,.4 103,7 104,060  Lo4,5 107,06 106,5 1067 102,7
107,6  108,7 107,6 108,5  108,0 197,0 106,0 105,68 106,2 105,¢  104.5  104,1 108,0
102,5  102,6  100,9 100,4 99,0 99,4 99, 98,8 98,1 97,8 97,4 100.1 102.0
100,6  101,8 103,1 104,3  104,7 1044 105,1 105,1 106,1 106,2 106,99  107,8 101,86

‘Ttheooe pories contain revisions beginning with 1948,

CONSTRUCTION OF THE COMPOSITE

INDEXES OF LEADING INDICATORS

1. For e¢ach component, compute a series of month- The composite indexes of 12 leading indicators shown above
to-month percent changes using a modified formula: differ in that series 810 has been “reverse trend adjusted.”
z.=200(x.-x. ,)+(x.+x, ,), where x. .and x, are the series This extra adjustment gives the leading index, which originally
'1 . fl i-1 h‘l .‘11 d i d"l. r.hl h (series 811) has a relatively flat trend, a new trend equal
values for months i-1 and i, and 2; Is the percent change to that of the composite index of 5 coincident indicators
between them. For series 31 and 113, which are already (series 820); thus, it facilitates comparisons among the leading,
expressed as changes, the month-to-month differences are coincident, and lagging indexes. It also tends to shorten the
computed instead of percent changes. Series 16 is linearly leads of the leading index at business cycle peaks, lengthen
interpolated into a monthly series before the percent changes the leads at troughs and reduce the variability of the lecads and
are computed. lags, See “Reverse Trend Adjustment of Leading Indicators”

2. Standardize each series of changes by dividing it by its by Julius Shiskin in The Review of Economics and Stalistics
average without regard to sign. This puts each component (Vol. XLIX, No. 1, February 1967) for a discussion of reverse
on an equal basis; that is, eachhas anaverage monthly change trend adjustment and its effects,
of 1,0 (without regard to sign).

3, For each month, computec a weighted average of the 12
standardized changes. The components are weighted ac-
cording to their scores as economic indicators, See Indicators The procedure used to reverse trend adjust the composite
of Business Expansions and Contractionsby Geoffrey H. Moore index of 12 leaders is given below.
and Julius Shiskin (NBER: New York, 1967) for details of
the scoring system. 1. Compute the trend of the leading index (series 811) and the

4, Standardize the resulting series of average changes so that trend of the coincident index (series 820) by applying the
its average is 1.0 without regardtosign. (See step 2 above.) compound interest formula to the centered averages of the

5. Cumulate the standardized average changes into an index first and last specific cycles (peak to peak) for each index,
with an initial value of 100 using the formula: This results in trends of 0.130 and 0.505 percent pexr month,
YY1 (200+Si) -:—(200-si), where v is the value of the index respectively, for the leading and coincident indexes,
for month i and s, is the standardized h be 2, Add the difference between the two trends (0.375) to the
@ ! §; Isthe standardized average change between standardized average changes in step 4 above, and continue
months i-1 and i, through steps 5 and 6 to get the reverse trend adjusted

6. Recbase the index so that 1967=100. index.
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan. Feb. Mar. Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. 10 ina iha va
820, COMPOSITE INDEX OF § COINCIDENT INDICATORS
(19679100) AVERAGE FOR PERIOD
1945,,, . ven vee e . e e
. e cee . aee
vee vee ves , ves
2 31.3 32,7 32 32,2
5 30,1 29,5 28,1 29,3
2 31.7 36,2 36,6 37,8
7 40,1 39,8 40,0 40,7
6 41,5 43,7 44,4 45,6
9 46,8 46,1 45,8 43,3
2 42,0 42,0 42,5 44,2
2 46,8 49,3 49,6 50,4
9 51,6 52,6 53,3 53,6
6 54,1 53,8 53,3 5145
9 48,2 50,8 51,3 53,0
5 56,8 55,9 55,6 58,4
9 59,5 58,4 57,9 56,5
7 56,9 59,6 60,5 62,1
] 63,9 65,1 65,4 65,7
66,7 67.2 69,3 70,0 70,6 6643
71,9 72.8 75,9 75,2 78,0 71.5
80,3 80,6 85,4 86,1 88,5 79,2
92,0 92,5 96,3 97,0 97,4 90,7
98,1 98,4 101,2 100,8 102,68  104,2 97,9
106,8 107.7 112,3 113,10 114,2 114,06 105,8 108,7
117.7 118,3 121,5 122,2  122,2 122,3 11646 119,0
124,0 121,4 120,3 118,14 117,1  118,8 121,0 120,9
12,2 122,14 125,0 125,0 126,2 127,2 120,6 123,2
825, COMPOSITE INDEX OF 5 COINCIDENT INDICATORS, DEFLATED
(1967s100) AVERAGE FOR PER]OD
voe oee vee wes ves cee “er cee .es ees ves ves vee ves vee
tee LNy XX 'XX] LX) ‘e e seg [ R R] [EX] sesn e e (X X3 oo
ces oee voe ese cee ces cer .ee oo wes cos sos see . ves
34,2 34,0 34,4 35,0 35,1 35,0 35,1 35,3 35,0 34,7 34,0 34,5 35,1 35,0 34,6
33,1 32,7 3241 32,0 31,5 31,8 32,3 30,7 31,7 32,1 33,5 32.3 31,9 31,5 32,3
34,4 34,9 35,6 36,5 38,0 39,5 39,1 39,4 39,3 40,2 33,5 35,7 38,9 39,6 36,9
41,4 41,9 42,0 42,1 41,7 42,0 41,7 41,8 42,0 42,4 41,2 42,0 41,8 42,1 41,8
43,5 43,4 43,6 43,3 42,5 44,2 45,8 46,6 47,1 47,8 43,1 43,4 B2 47,2 44,8
49,3 49,2 49,6 49,4 48,5 48,9 48,2 47,9 46,7 45,3 48,7 49,4 48,9 46,6 48,4
43,9 43,7 43,6 43,9 43,7 43,7 43,9 44,5 45,5 46,3 44,3 43,7 43,8 45,4 44,3
48,5 49,1 50,2 50,6 51,3 51,2 51,8 52,1 52,6 53,0 47,6 50,0 51,4 52,6 50,4
53,3 54,0 53,6 53,7 51,8 53,9 54,7 55.3 54,9 55,5 53.4 53,8 53,5 55,2 54,0
56,3 55,7 5544 55,4 55.6 55,8 5540 54,6 53.4 52.5 55,9 5545 5545 (3] 55,1
49,5 48, 48,9 49,6 50,2 50, 51,5 52.0 53,5 53,8 50,4 49,0 50,8 53,1 50,8
56,4 57,7 58,5 58,8 58,4 56,8 56,5 56,2 56,7 59,2 55,5 58,3 57,2 57,4 57,1
59,7 60,2 60,0 $9,5 59,3 59,0 59,0 58,3 57,8 56,8 60.1 59,9 59,1 57,6 59,2
57,2 57,4 58,1 59,1 59,4 60,1 60,2 61,2 62,3 62,9 56,8 58,2 59,9 62,1 59,3
64,2 64,7 65,0 65,0 65,5 65,5 65,8 66,2 66,4 66,5 63,6 64,9 65,6 66,4 65,1
676 68.2 684 66.0 69.4 69.7 7043 70.9 70.6 1.3 6742 6845 69.8 70,9 69.1
72,9 73,8 4,6 74,8 75,9 76,3 77.1 76,4 78,0 79.2 72.5 4.4 76,4 77,9 75,3
81,4 81,8 ¥2,7 83,3 84,7 85,4 86,7 87.4 88,6 89,7 80.4 82,6 85,6 88,6 84,3
93,0 93,2 93,5 94,9 95,4 95,9 96,6 97,3 97,7 97,8 91,7 93,9 96,0 97,6 94,8
98,3 98,8 98,9 99,5 99, 100,9 101.0 100.4  102,5 103,7 98,2 99,1 100,06 102,2 100,0
106,0 106,7 107,77 108,2 109,0 109,55 110,8 1311,4%  112,2  112,5 105,41 107,5 109,8 112,0 108,6
115,0 115,3  115.7  1l6.1 1164 117,2  117,3 117,7  117,3  117,0 114,2 115,7 17,0 117,3 116,0
115,3 115,6  114,7 114,48 114,84 1142 113,6 11,1 109,8 1113 115,5 114,9 114,1 110,7 13,8
113,2 113,9  114,5 115,9 14,5  114,5  116,0 116,0 117,12 117.7 112,9 114,8 115,0 116,9 114,9
830, COMPOSITE INDEX OF 6 LAGGING INDICATORS
(19679100) AVERAGE FOR PERIOD
1945,,, e es s ves s s e ves vee suse e s tee
1946,,, ves ‘e eee T “es vee et see ves see vee oo ‘oo
1947 ver Vs vey ees one ‘es oee ve cen wes ooy ves .
194 25,8 26,2 26,8 26,9 27,8 28,2 28,5 28,7 28,9 28,7 26,2 27.0 28,2
194 28,7 28,4 27.4 26,9 25,7 25,2 25,0 24,8 24,4 24,5 28,3 26,9 25,3
19% 24,6 24,7 24,9 25,3 28,3 27,2 28,2 29,5 30,8 31,6 24,7 25,3 27,2
1951,4. 3247 33.9 36,2 37.3 3842 38,6 3846 38,8 38,9 39,8 33,8 37,1 3845
1952,.. 39, 40,5 49,6 40,6 49,5 40,3 40,4 40,9 41,7 41,7 40,3 40,7 40,4
1953,,. 42,4 43,1 44,1 44,4 44,9 44,9 45,0 45,0 44,4 44,0 43,0 44,4 44,9
1954, ,, 43,5 42,9 41,9 41,3 40,5 39,9 39,7 39,6 39,9 40,1 42,8 41,4 40,0
1985, ,, 39,9 40,2 40,7 41,4 43,1 44,4 4y 8 45,5 46,5 46,9 40,2 41,4 44,1
1956,,, 47,8 48,4 50,2 50,8 52,7 52,8 53,0 53,6 53,9 54,3 48,4 50,8 52,8
1957,,. 55,0 55,1 55,9 5641 56,6 57,1 57,3 5649 56,4 56,0 5542 5641 5740
1958, ,, 55,0 54,1 51,8 50,5 49,3 48,9 49,3 49,5 50,0 50,7 54,0 50,6 49,2
30, 51,2 52, 53,6 55,5 56,6 56,8 57,0 56, 57,3 51,3 53,6 56,3
57,6 58,7 59,8 60,9 60,1 59,4 59,1 58,6 58,8 58,4 58,5 60,5 59,5
58,0 57,7 57,1 57,0 56,7 57,2 S7,.4 57,9 58,3 58,4 57,7 57,0 57,4
59,1 59,2 60,3 60,7 61,5 61,8 62,0 62,3 62,1 62,2 59,3 60,8 61,8
62,0 61,8 62,2 62,8 64,0 64,2 64,8 65,3 65,9 6647 62,0 62,7 64,3
66,6 67,4 68,1 68,5 68,9 69,6 70,4 71,0 71,0 72,0 67,2 68,4 69,6
72,8 73,4 75,2 76,4 7.9 78,5 79,3 80,7 81,9 82,8 73.6 76,1 78,6
84,1 85,7 88,0 89,7 92,8 94,6 95,5 96,4 97,7 98,0 85,5 89,8 94,3
98,5 98,5 99,5 99,8 100,4 99,9  100,3 100,4 104,31  102,% 98,7 99,8 100,2
163,9 105, 107,3  108,1 1oy, 10,4 111,3 112,0 112,48  115,8 104,9 108,1 110,4
17,2 118.7 121,2  122,9 127,2  129,3  130,1 131,z 132,0 132,9 118.7 123,1 128,9
134,1  133,6 134,14 134,21 135,5  135,5 1349 133,9  132,1  129,6 133,9 134,1 135,3
128,9 127,8 127,5  127.3 126,4  130,0 130,1 130.,1 130.2 130,5 128,2 127,6 129,85

1972,..
1973...

NOTE: These series contain revisions beginning with 1948,
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Historical Data for Selected Series—_—Continued

Monthly Quarterly
Year Annual
Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 1Q ina HiQ | va
813, COMPOSITE INDEX OF MARGINAL EMPLOYMENT ADJUSTHENTS
(1967%100) AVERAGE Foa P&RIOD
ves ves cas ver vor ver ves
ves vos ree vor oee ‘oo
e s ses soe sey vey "oy o ren v
03,8 102,7 99,5 99,0 97,8 102,6 101,3 100,1 97,0 100,2
81,1 89,8 89, z 88,7 89,0 89,4 86,7 88,5 90,0 88,6
23,0 93,4 97.0 99,6 107,8 105,8 104,7 93.9 99,1 106,7 105,1 101,2
107.3 107.9 106.7 104,2 97.5 97,4 99.1 100,0 104,0 107,5 104,58 98l 100,0 102,5
104,9 jo02,0 100,6  100,3 102,0  106,7 108,58  107,9  107.4 101,8 99,8 101,8 107,9 102,8
07,1 107.1 106,5  1uk,3 98, 96,0 93,2 92,3 90,9 107,1 104,8 98, 92,1 100,7
89,7 89,1 88,3 89,4 90,5 90,4 92,3 94,9 95,8 89,4 89,2 90,4 94,3 V0,8
97,0 98,6 100.5 100,8 100,1 100,7 101,5 102,1 101,3 98,4 100,3 99,8 104,6 100,0
100,0 98,1 98,7 97,2 96.5 96,9 97,6 94,0 99.6 98,9 98,3 58,8 97,8 97,5 98,9 98,2
98,3 976 96.0 94,5 9447 94,9 923 90,8 88,8 87.0 8642 97.8 93,1 92,7 87.3 93,2
84,3 83,4 83,0 64,2 8E,5 87,6 89,1 90,2 90,9 91,7 93,0 83,5 84,6 89,0 91,9 87,2
93.6 95,6 97,7 97,7 96,9 95,5 94,8 93,9 91,2 92,3 95,8 95,5 97,4 94,7 93,4 95,2
96,0 94,5 91,3 91.5 90,8 89,9 89,4 88,7 87,6 86,3 85,7 94,2 91,2 89,3 86,5 90,3
35,9 86,2 89,5 90,3 90.6 91,4 91,8 91,d 93,9 94,8 94,1 86,4 90,1 91,7 94,3 90,7
94,6 94,4 95,5 95,8 95,1 94,3 94 .4 93,7 94,0 93,9 93,4 93, 94,8 95,1 94,0 93,6 94,4
93,5 4,3 94,0 95,0 94,7 98,4 95, 94,8 9543 9547 94,9 95,1 93.9 95,0 954 98, 94,8
94,8 95,5 96,5 97,2 97,1 97,6 97.8 98,1 97,9 97,4 98,6 99,0 95,6 97,3 97.9 98,3 97,3
100,41  100,7 1o0l,2 100.7  100,9  101,4 100,6  100,1  101,6 02,6 103,7 103,8 100,7 104,0 100,8 103,4 101 ,4
104,6 105,7 107,3 106,8 106,9 105,6 104,3 105,5 105,5 104,9 103,86 102,7 105,9 106,4 108,1 103,7 105,3
101,3 99,6 97,4 97.7 98,9 99,1 99,8 100,6 101,0 101,4 101,88  101,4 99,4 98, 100,85 104,5 100,0
100.9 102,33 102,66 103,0 102,8  1u3,9 103,3  102,8 103,6 103,9  104,1  104,! 102,3 103,2 103,2 104,0 103,2
103.9 103,8 104,2 104,9 103.9 103,9 103,3 102,1 102,7 101,46 104,85 100,2 104,0 104,2 102.7 101,14 103,0
98,6 96,8 94,6 93,0 92,5 93,4 94,1 92,9 91,5 89,8 90,7 92, 2 96,7 93,0 92,3 90,9 93,3
92,7 93,1 93,6 93,5 93,9 94,0 93.4 92,6 92,9 93.3 95,3 95,7 93,1 93 93,0 94,8 93,7
814, CUMPOSITE INDEX OF CAPITAL INVESTMENT COMMITMENTS
(1967=100) AVERAGE FOR PERIOD
‘oo ves ver ses ‘ee ves eee ver ver reo e rer e e
es eee ‘ee e ees er ves ves vas ves ™ reu ves "ee
ses ees eee vas ees “es ) seo I ses 0es sey e e
86,1 87,9 86,1 87,0 85,3 84,2 82,1 82,3 80,1 79,8 86,8 87,0 83,9 80,7
4 M,2 3.4 7340 73,1 72,5 74,4 76,7 76,3 78,2 78,4 75,3 73,2 74,5 77,6
6 81,8 83,1 34,9 85,4 88,9 91,0 87,4 86,5 85,7 88,4 80,7 84,5 89,1 86,9
1951400 91.5 89.2 88,8 86,8 88.3 85.6 85,1 84,0 B, 8 84,8 84,9 84,9 89.8 86.9 8,06 84.9
1952,,. 84,9 86,1 87,2 86,9 85,3 88,1 87,2 87,2 9,2 87,8 87,3 88,5 86,1 86,8 88,2 87,
1953.,, 89,5 89,8 88,4 88,9 87,7 85,3 85,7 83,4 81,7 82,6 81,3 81,3 89,2 87,3 83,6 81,7
1984,,, 81,0 81,0 79.9 81,2 81,1 82,2 83,1 83,5 85,2 87,0 86,2 87,4 80,6 81,5 83,9 86,9
1955,,, 89,7 91,8 92,3 91,3 91,3 91,8 91,8 91,6 92,3 91,5 91,3 91,5 91,3 91,5 91,9 91,4
1956,,, 91,1 90,1 90,6 90,7 v0,2 89,6 89,0 90,4 87,9 86,3 89,1 86,8 90,6 90,2 89,1 88,7
1957,44 87,6 88,0 87.8 86.1 8647 86.6 85,3 85,9 84,9 84,2 84,1 82,6 87,8 86,5 85.4 83,6
82,0 80,6 81,8 81,4 83,4 84,8 85,9 87,3 88,0 88,8 90,4 88,9 81,5 83,2 87,1 89,4
90,5 92,0 93,8 92,9 92,3 92,0 91,5 89,9 90,8 90,2 89,4 91,1 92,1 92,4 90,7 90,2
90,5 90,0 88,3 89,0 88,9 88,2 88,1 87,8 87,7 86,5 85,6 85,8 89,6 88,7 87,9 86,0
84,7 85,3 85,7 86,4 86,7 87,7 87,5 88,5 87,7 88,6 89,8 89,6 85,2 86,9 87,9 89,3
89,6 90,8 89,7 90,4 89,7 89,4 89,9 90,2 90,5 90,7 91,1 91,7 90.0 89,8 90,2 91,2
91,3 92,0 92,5 92,2 93,5 92,5 93,0 93,2 94,1 94,5 94,2 9447 91.9 92,7 93,4 94,8
95,2 95,3 94, 95,4 96,6 96,1 96,3 95,7 97,1 96,9 96,9 97,2 95,1 96,0 96,4 97,0
98, 97,3 97,9 97,3 97,5 98,0 98,7 98,4 95,6 99,1 99,6 100,7 97.7 97,6 98.6 99,8
101,7  101,4 102,3 101,0  100,0 99,0 98,6 97.1 97,1 96,1 94,5 94,8 101,8 100,0 97,6 95,1
L) 9, o 96,1 96,4 97.1 98,5 100,.8 100,5 102,4 10L,8 102,4  103,0 105,0 96,2 98,8 101,6 103,5
1968,,, 102,8 104,0 105.4 103.3  103.,6 1045 105,7 107,4 108,1 11,1 109,9 110,6 104,21 103,8 107,1 110,9
1969400 111,80 112,33 iio0,8 111,7 110,1 110,11 109,8 109,8 109,7 109,3 108.0 107.8 11,6 110,6 109, 108,4
1970,,, 106,3  107,2 105,1 106,1  105,9  105.4 105, 105,1 105,0 105,2 105,% 107,9 106,2 105,8 105,2 106,2
1971,,., 107,32 107,1  109,1 109,2  110,5  111,0 111,9  112,9  111,9 113,3 114, 114,8 107,8 110,2 12,2 14,2
197240,
197344
815. COMPOSITE INDEX OF INVENTORY INVESTMENT AND PURCHASING
{1967=100) AvERAGE FOR PERIOD
ves ver ces ven ver ses cee ces cer ees vee vos veo ves ‘es ves ves
“es ves ‘ee .es cee aes ces vee er ees vos eor “os ‘oo ver ‘e ves
o ver e ane ees eee ces ™ o aes . .o I ' ser eos .o
108,2  106,0 1084,7 105,2  104,9  107.4 106,8 105,6 104,8 103,7  104,2  102,4 106,3 105,8 105,8 103,4 105,3
102.9  100.1 97.4 92,5 92,0 90,7 91.1 94,0 96,2 5.5 95,2 96,1 100,0 91,7 93,8 95,6 95,3
97, 97,7 98,3 98,7 101.3 102,6 106,1  113,7 114,5 115,06 117,0 118,0 98,0 100,9 11,4 116,7 106,7
126,4 121,3 120, 120,4 118. 11,1 1114 109,3 108, 109.1 108.6 108,0 122,2 118,4 109.6 108,6 114,72
107,7  104,6  104,4 103,4  100,2 102,5 100,6 99, 1024 100,2  100,1 99,9 105,6 102,0 100,9 100,1 102,1
102,4 100,  100,0 98,8 98,1 96,0 97,2 96,6 94,7 93,7 94,1 93,8 100.8 98,3 96,2 93,9 97,3
93,1 93,0 93,0 94,7 95,8 95,3 95,6 95,8 97,8 98,9 98,8 99,1 93,0 95,3 96,4 98,9 95,9
104,0 104,06 102,2 101.4 1vl,b 103,0 103,7 133.8 104,1 104,7  104,9 106,2 101,6 102,0 103,v 105,3 103,2
108,1  1o4,7  1o04,2 105,8  104,1  102,5 103,2  104.1  103.7 102,9 103,6 103,9 1064,7 104,1 103,7 103,5 104,0
10343 10d.9  100,4 99.5 9944 9848 99.1 9941 9841 9546 9548 9545 104.8 99.2 9848 95,6 98,9
94,0 93,8 94,1 92,9 93,1 94,5 95,7 97,3 97,9 99,4  100,9  100.1 94,0 93, 97,0 100,1 96,1
99,7 101,7  102,0 103,5  1v2,2  102,9 102,3  100,5 1004 100,7 100, 104,9 101,14 102,9 01,1 101,0 101,5
100,9  102,1 100,3 99,7 100,11 99,7 99,0 98,4 99,1 97,3 98,0 96,2 104,1 99,8 98,8 97,2 99,2
97,0 97,2 98,3 100,0  100,6 99,1 100,10  101,7  101,7 101,1  100,4 101,0 97,5 99,9 101,2 100,8 99,8
102,4 101,6 100, 8 99,2 99,6 98,2 97,5 97, 97,6 98,3 98, 99,2 101,6 99,0 97, 98,7 99,2
9847 Q8,9 98,7 98.2 99.7 9846 9848 98,4 9846 98.8 9845 97+9 98.8 9848 LT 98.4 9846
99,2 99, 100,6 101,6  100,9 101,6 102,0  102,3  104,6 104,5 105,7 105,5 99, 104,94 103,0 105,2 102,4
108,7  lo4,8  105,7 106,6 106,48 105, 105,5  106,2  105,4 104,6  105,2 106,1 105,4 106,2 105,7 105,3 105,7
107,0 107,80 109 0 107,7 107.6 108,1 108,1 105,7 104,9 104,14 103,3 103,3 107.9 107 8 106,2 103,6 106,4
102,7  104,} 99,9 98,6 99,0 99,7 98,9 59,5 98,5 99,3  100,2 102,7 104,2 99,4 99,0 100,7 100,0
99,6 101,3 100.3 100.1 100,1 100,2 97,8 100,5 96,3 100,2 100.5 101,0 100.4 loo.l 98,9 100,5 100,0
100.4 103,2 103,1 103,9  104,0 103,8 104,3  104,3  105,7 105,1 104,56  io#,4 102,2 103,9 104,8 104,49 103,9
103,7  105,7  104,6 104,5 102,5 04,2 103,8  102,! 10l,9 101,4  102,4 1014 104,7 103,7 102,6 104,7 103,2
104,9  102,6 102,5 104,31 102,88  101,5 102,5 102,6 102,0 101,01 101,2 102,8 102,3 102,8 102,4 101,7 102,3
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan. Feb. Mar. Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. 1Q Ina ma iva
816, COMPOSITE INDEX OF PROFITABILITY
$19672100) AVERAGE FOR PERIOD
1945,,, vee oo res oee ves e es as es rver e aer ee e oo ves vee
1946,,, s vae o ees X e e “es cer ves ) e “ee e e e e
1948,,. 58,3 57,5 57,7 59,1 60,3 61,0 60,3 59,6 59,1 59,2 57,5 57.1 57.8 60,1 59,7 57,9 58,9
19U9, 4, 56,5 54,9 54,9 53,8 52,6 52,4 53,1 54,2 54,5 54,5 54,9 55,1 55,4 52,9 53,9 54,8 54,3
1950.4, 55,7 56,3 57,5 59.1 60,5 62,6 64,0 67,0 68,2 68,0 68,3 68,5 56,5 60,7 66,4 68,3 63,0
1953... 69.6 68,7 67,2 65,4 64,1 62,7 61,7 60.9 61,7 62,1 61.6 61.6 68.5 64,1 61,4 61,8 63,9
1952,,, 61,8 61,3 60,7 60,1 59,2 59,4 60,4 60,6 60,5 60,5 61,6 61,6 61,3 59,6 60,5 61,2 60,6
1953, 62,0 62,0 61,9 61,1 61,7 60,7 61,5 61.6 59,9 58,5 56,8 57.1 62,0 61,2 61,0 57,5 60,4
58,2 59,1 59,4 60,0 61,0 61,4 62,5 62,9 63,8 64,2 64,7 66,7 58,9 60,8 63,1 65,2 62,0
vee 68,6 69,8 70,2 71,1 71,2 72,4 73.5 73,6 74,7 74,5 4,7 75.1 69,5 71,6 73,9 74,8 72,4
1956,,, 4,4 4,3 75,2 75,8 75.5 4,4 72,9 73,9 74,3 74,2 74,4 4,6 4,6 75,2 73,7 74,4 74,5
1957440 4.7 74,6 74,4 74,0 T4.2 74.6 74,9 74,0 72,9 70,8 6942 68,0 7446 74,3 73,9 69.3 73,0
1958,,, 67,1 65,6 65,9 65,8 67,0 68,9 69,9 71.2 72,4 4,4 75,7 7642 66,2 6742 71.2 75.4 70,0
1959, 77.5 78,2 79,2 80,8 81,6 80,6 79,8 77.9 77,1 76,5 7643 78,8 78,3 81,0 76,3 7.2 78,7
19860,,4 79,8 79,0 78,0 7.4 76,5 76,4 75,5 75,3 74,5 73,9 73,9 74,6 78,9 76,8 7541 74,1 76,2
1961,,, 7,7 75,0 76,2 77.5 78,0 78,4 79,1 80,2 81,1 81,3 82,6 83,5 75,3 78,0 80,1 82,5 79,0
1962,44 82.4 83,0 83,0 81,9 80,6 78,5 79.5 80,1 80,3 79,7 81,0 81,4 82,8 80,3 80,0 80,7 84,0
1963,40 81,9 82,3 8246 84,4 85,1 85,3 84,7 85.6 8643 8648 8647 87,3 82,3 84,9 8545 86.9 84,9
1964, ,, 89,6 89,8 89,9 90.8 91,0 91,0 92,1 91,5 91,6 91,8 92,8 93,5 89,8 90,9 91,7 92,7 91,3
1965,,., 95,8 96,7 97.3 98,1 98,7 98,4 98,9 99,2  100.4 101,1  101,8 02,6 96,6 98,4 99,5 101,8 99,1
103.4  103,0 102,7 102,8  102,4 102,1 102,7  101,0 100,5 99,7 99,5 99, 103,0 102,4 101,4 99,5 101,6
98,8 98,6 98,5 99.6 99.6 99,5 99,7 100.,2 100,9 101.,6 10i,2 101.8 98, 99,6 100,3 101,5 100,0
101,3  100,1 99,5 101,5 101,6  102,2 102,0 101.,1 10i1.2 1017  102,4  101.7 100,3 101,8 1014 101,9 1014
101,9 102,6 101,8 105,84 101,7  100,0 98,5 97,9 97,8 97.7 97,4 96,0 102.1 101,0 98,1 97,0 99,6
94,5 94,0 94,0 92,9 90,8 90,8 90,2 91,1 90,7 90,9 50,3 93,4 94,2 91,5 90,7 91,5 92,0
94,9 97,1 98,3 99,7  100.,3  100,4 100,3 100,48 101,7 101, 100,5  104,.8 9,8 100,1 100, 101,2 99,7
817, COMPOSITE INDEX OF SENSITIVE FINANCIAL FLOWS
(1967#100) AVERAGE FOR PERIOD
vee ‘ee vee s er
, oee "oy e e
e vee vee 0o 0o
92,7 91,4 93,2 91,0 90,7
91.8 92,5 92.7 93,9 94,5
97,0 97.8 96,3 97,4 96,9
98,4 97.6 95,9 95,9 98,2 98,3
96,0 95,0 97.6 98,5 99,5 98,3
96,3 98,0 95,6 94,3 92,4 92,3
93,0 90,9 92,7 95,1 95,8 96,8
98,0 98,1 98,2 99,0 95,6 96,2
97,6 97,5 96.5 95,7 96,2 96,0
95.2 95.0 95,1 94.8 94,8 91,2 90,9
92,1 93,6 93,0 94,3 93,8 96,8 97,3
98,9 97.9 99,3 99,3 99,7 95,7 95,0
96,0 96,1 96,1 95,7 96,3 94,6 94,1
94,6 95,2 94,7 95,1 95,3 97,2 97,5
97,3 97,7 98,3 97.8 97,2 99,5 99,8
99,0 99,2 100,3  100,5  100.7 103,58 101,9
100,23  100,5 100,7 101,8  102,4 102,2  100.2 102,3 99, 101,6 102,6 101,6
103,2  102,8 104,3  103.7  192,7 104,6  103,7 108,2 103,0 103,6 103,9 104,2
103,9  104,0 102,2  101.4 9e, 96,7 95,5 95,3 104,3 100,8 96,3 95,8
98, 98, 91, 98,8  102,3 100,3  102,0 101,5 98,0 99,6 101,1 104,3
102,3  103,1 104,0 105,9 103.5 106,8 106,9  108,4 102,4 104,5 103,1 107,4
107,5 105,3 106,9 107.0  104,9 102,58 102,0 98,4 10647 106,3 101,6 101,1
100,%  100,0 101,48 100,44  100,4 97,0 93,4 97.8 100, 4 100,6 104,2 96,1
102,8 1054 106, 106,14 107,3 105, 104,3  103.3 102,7 106,6 109,2 104,2
12, INDEX OF NET BUSINESS FORMATION
(1967100) AVERAGE FOR PERIOD
e tes s e 'XE} Xl T Ty e vy vee e e (XX} e ‘e
ree ver X} sea [ XY et Can 190 LEXY ves “ee e e e e tee
ve see eos oes vee . ves . 0o . .es . oo . aee I
121,8  117,8 118,5 116,9  114,6 110,8  109,2 106,5 106,0  100,9 10,8 121.9 116,7 108,8 102,9 112,6
91,7 -88,2 88,3 85,6 95,5 83, 84,3 86,2 86,1 88,2 90,0 92.0 86, 84, 88,1 87,8
91,5 93,1 95,1 94,2 95,8 94,5 93,5 92,8 92,6 93,2 92,2 91,2 95,0 93,6 92,7 93,1
93,4 94,7 91.8 92.1 917 92,2 91.9 93,7 94,1 95.7 94,9 93.7 91,9 9246 94,9 93,3
96,6 97,2 96,5 98,4 99,4 97,2 99, 100,1 99,8 99,0 98,7 96,6 98,1 9,1 99,2 98,2
98, 98,0 98,2 95,7 94,0 94,4 94,0 90,6 90,7 89,2 90,0 98,6 96,0 93,0 90,0 94,4
88,1 87,8 89,8 90,1 90,2 91,0 92,4 92,9 94,5 95,3 95,1 88,2 90,0 92,1 95,0 51,3
100,0 00,1 99,4 99,5  100,2 100,0 99,1 99,2 97,9 97,8 97,4 99,5 99,7 99,4 97,7 99,1
97,8 97,6 96,3 9, 95, 94,7 94,2 93,2 94,4 92,6 93,0 97,6 95,9 94,0 93.3 95,2
91,5 91,9 91.7 91.1 91,8 91,3 90,3 89.7 88.9 8641 8646 91,7 9145 90,4 87.9 90,4
85,4 84,9 84,8 87,7 88,3 89,8 91.9 92,9 93,¢ 93,9 94,6 48,5 86,9 91,5 93,8 89,5
97.0 98,3 98,6 97,8 96, 96,3 96,1 96,1 95,3 96,8 97.0 97,3 97,6 96,2 96,4 96,8
96,1 94,7 94,8 93,0 93,2 92,6 91,0 90,6 50,3 87,9 87,3 96,1 93,7 91,4 88,5 92,4
87,1 88,0 88,4 88,7 89,0 88,5 87,7 87,8 89,3 90,2 90,1 86,8 88,7 38,0 89,9 88,3
90,7 90,9 90,6 90,6 90,4 90,5 91,1 91,2 91,2 90,7 90,9 90,5 90,5 90,9 90,9 90,7
92,8 93,1 91,9 92.4 92,8 93.4 94,3 94,0 94,3 94,0 94,5 92.5 92,4 93.9 94,3 93,3
95,8 95,7 96,8 98,0 96,4 96,3 96,6 99,0 99,8 98,2 98,7 95,6 97,1 97,3 98,9 97,2
99.1 98,6 97.3 97.9 98,7 99,1 98,3 98,7 98,2 98,7 99,5 98,9 98,0 98,7 98,8 98,6
102,1  102,1 100.2 99,2 98,9 97,6 96,7 95,5 96,1 93,6 94 4 102,0 99,4 96,6 94,7 98,2
95,7 96,0 96,3 97,6 100,6 100,7 103,0 102, 102,5  104,3  105,9 95,6 98,2 102,0 104,2 100,0
106,8 1066 104,9  104,7 1064 109,9  111,2  112,9 115,8  115,4  116,9 106,6 105,3 111,3 116,0 109,.8
117,2  lis.e 117,0  1le.6  11s,8 116.8 116.1  114,7 11601 114,3  114,9 117.0 116.8 115,9 115, i16,2
113,9  110,8 1l0,4 108,0 106,6 105,5 jo04,8 105,3 105,84  105,3  105,3 112,9 108,2 105,2 105,7 108,0
105,5 108,5 108,7 109,8  113,7 12,1 (12,9 112,0 14,1 115,2  115,4 106,7 110,21 112,3 114,9 11,0

These series contain revisions beginning with 1948. (OCTOBER 1973)
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ALPHABETICAL INDEX
Series Finding Guide

U Current issue - N - Current issue ot :
Serios titles . Historical |  Series Series titles . Historical | Series
(See camplote titlas in “Titles and Sources of nﬁ?;'::‘ {paga numbers) data  [descriptions| (See complete titlas in “Titles and Sources of nﬁm’; . oo numbers) | st loeseriptions
Sarigs,” following this indax) Charts Tables (issup date}{ {issue date} Series,” following this indax) Charts Tables (issue dote)|(issurs dute)
A Compensation of employaes—Continued
Earnings, avg. hrly., prod. wkrs., priv. nonfarm . ... . 740 58,59 92 Y73 6/72
Accassion rate, manufacturing .. .. ..., ...l 2 20 4 (/4 8/68 Earnings, real average hourly, production
Anticipations and intentions, busi X workers, private nonfarm ........... M |58,59 92 Y13 16/72
Business expendituras, new plant and equipment ... | D61 | 46 85 373, 11,/68 Earnings, real spendable averege weekly . 859 |58 92 3 10/
Employees, menufasturing and trade ..., ... ..., . D448 | 46 85 2/73 11/68 Wage and benefit decisions, first year .. ... 748 |59 93 2/72 6/12
Inventorics, manufacturing and trade . 0450 | 47 85 2/73 11/68 Wage and benefit decisions, fife of contract . . . .1 a9 (59 93 2/72 6/72
Orders, new, manufacturing . .. 0440 | 46 85 2/73 11/68 Wages and salaries, mining, mfg., and construction .. { 63 23 76 373 7/68
Prices, salling, manufacturing .................. 0462 | 47 85 27 11/68
Prices, selling, manufacturingand trade . .. ...... .. D460 | 47 85 2/73 11/68 Composite indexes
Prices, salling, retail trada .......... D466 | 47 85 2/73 11/68 Capital investment commitments 814 |38 83 L0/ {eeees
Prices, selling, wholesale trade .. ... D464 | 47 85 2/73 11/68 Coincident indicators, five .. ........ 820 |37 83 10/ |11/68
Profits, net, menufacturing and trade D442 | 46 85 2/73 11/68 Coincident indicators, five, deflated .. .. 825 137 83 1093 lee..
Salos, nat, manufacturing and trado ... ... ... ... D444 | L6 85 2/73 11/68 Coincident indicators, five, rate of change . 820 |65 .e 12/71  |11/68
Automobiles Employment, marginal adjustments ....., 813 (38 a3 W73 | eeees
Cars, new, purchased by househelds 430 | 45 84 3 11/68 Financial flows, sensitive ........... 817 |38 83 LO/Y3 faeens
Expenditures, persenal consumption ... 23 11 70 10/93 o/ Inventory investment and purchasing . 815 |38 a3 10753 |esens
Product, gross, constant dollars ................. 249 |18 72 10/ |ooe.s Lagging indicators, $iX . ............ 830 |37 a3 W/v3 |11/68
Leading indicatars, twelve . ............. 81t (38 83 1073 | 210/73
Leading indicators, twelve, reverse trend adj 810 37 83 10/93 (10773
Profitability . ... ... 816 |38 83 1W/73 [aeaes
8
Construction - See nvestraent, fixed.
Balance of payments - See also NIA - Foreign trade. Consumer goods, ratio of busingss equipmentte .. ... .. 883 | 2 s 413 1/68
Bolanegs Consumer instaliment debt - See Credit.
Banking and other capitel transactions, net ... ..... 575 |53 a8 /73 Consumer prices - See Price indexes - Consumer.
Current acegunt . ... e 517 149 87 9/73 CONSUmMEr SBRLIMENT ... .ovseerenrrerreneness 435 |45 84 /73 13/64
Current account ond lon;-tarm capital 519 49 87 9/'73 Costs - See Labor cast and Price inoexes.
Goods and SHrvices ............ 250 | 49,51 |87 9/73 Credit
Goods, sarviees and remittances . . 515 | 49 87 /73 Bank loans to businesses, change in 12 |33 81 373 1177
Government grants and copital transactions, net 570 53 88 a/73 Borrawing, total private ............. 1o |34 81 e i/fea
Liehilities, liquid . . §30 | 50 a7 9/73 Commercial and industrial loans outstanding . 72 36,42 82 &7 S
Liabilities, liguid a 532 50 &7 9/13 Consumer instaliment debt ............. 66 36 a2 4773 107472
Liguidity, net . ..... 521 49 87 /74 Consumer instaliment debt, changein . .. .. 113 | 34,40 a81 A3 10792
Merchandise trede .. 500 148 86 &/ 73 Consumer installment loans, delinquency rate . 38 34 81 9/13 L/
Resarve position, U.8,, official . 534 50 87 9/7% Mortgage debt, change in..............o..coua 33 33 81 /3 eeee
Resarve transactions, official . .. .l 522 |49 87 9/72
Spesial drawing rights, allocatedto U.S. .......... 535 .. 87 cense
Exports D
GOOds and SVICHS ...\ vt % | 51 87 9/7%  |5/69
Income on UJ.S. investments abroad 542 | 52 82 9772- 5;29 Defense
Investment, foraign dirgct, in the U.S, ., 560 | 53 8 9f7z 5/69 o : . .
Invastment incame, milltary sales and sarvice 540 | 51 87 o/71  |5/69 Contract awards, mittary prime ................ 625 ,55 8? \7/7;2 o
i i Expenditures abroad, U.S. military ... 547 12 84 /13 i/ 8
Morchandise, adjusted . ..... 53 | 51 87 9/73  |5/69 o A o1 | s 85 i3
Military salus to foreigness . 546 | 52 88 9/73  |5/69 gatians incureed, : IO R
Not, o 5 - Obligations incursed, total . . ...... 616 | 55 89 /73 |aeees
, goods and services . . . 250 | 49,51 87 9/73 eaees 0 dof S o8 | 35 8 /73
Ordars, new, manufacturers’ durable goods . . 506 | 48 86 3f72  [8/e8# raers, new. defonse produc R 0 547 | 55 89 22/79 é)éé;/
Drders, new, nonelectrice! machinary . ... 508 | 48 86 37 |eaees Qrders, new, defense products industrigs . » o A e
N g Ny Purchases of goods and services ... ..... 264 14,59 71,89 10/72 |10/
Securities, U S., purehases by foreigners 564 53 88 9/73 5/69 Sal it forei 546 50 aa’ T e
Total, excluding militory oid ... 502 | 48 86 6/73 5569 18, MUEry 10 TOTEGNAIS oo - > LA
Transportation and services, receipts . 548 52 88 9/7z 5/69 . R }
Trovelers, forgign, receipts from . . 54 |52 88 9/73  |5/69 gzgz;i‘;;iz‘;mﬂ“s' govarnment - See NIA - Budy 26 |17 . I BTV
Imports Diffusion indexes - See alsa Anticipations and intentions. .
Goodsand serviees ........ocieeiiiiiiiaiis 253 | 51 87 9/72  |5/69 Capital appropriations, new, manufacturing .. ..... p1y | 63 97 A 3 seese
Ingome on foreign investment inthe US. ......... 543 | 52 88 9/73 5/69 Claims, avg. weekly initial, unemploy. insurance .... | DS 63 98 "’/'ﬂ? 6/69
Invastment ingame of foreigners, military Employees on nonagricuttural payrolls ........... D41 | 64 98,100 | /93  |.eeee
axponditurgs and serviees . .. . 541 | 51 87 /s |5/69 Industrial materials prices ............ p23 | 63 97,100 | 6/72 | 4/69
Investments uhraad, U.S. direct . 861 | 53 88 o/73  [5/69 Industrial production ........... D47 | 64 98,101 5/03 T
Merchandiso, adjusted, excluding military . 537 | 51 87 913 |5/69 Order, new, durable goods industries . D6 | 63 97,99 Y73 aeess
Military expenditures abraod, U.S. ., 547 | 52 a8 o/73  |5/69 Prices, 500 common stocks . ........ D19 | 63 91/ | 5/69
Socurities, foreiyn, U.S. purchases . 565 | 53 88 o/13  |5/69 Prices, wholesale, manufactured goods .. D58 | 64 98,102 |/ |6/69
Totol, general .......o0oiiinen.. 512 | 48. 86 6/73  |5/69 Profits, manufacturing ... ............ D34 | 63 97 WIS Leeeee
Transportation and services, payments for 549 | 52 88 9/73 5/69 Sales, retail SIOres . ..........oiii...s ...| psa | 64 98,102 |/ |6/72
Traveters abroad, U.S., payments by 545 | 52 88 9/73 5/69 Warkwesk, avg., production workers, mfg. .. ...... D! 63 97,99 3 veens
Bonds - See Interest rates. 1
Building - See Invgstment, fixed. Disposable personal income - See NIA - National
Busingss failures, current liabilitios ... ... P 14 34 8t 7/73 ceeas and persanal income.
Business starts Drawing rights .. .......cooiiviiiiii i 535 . 87 R R RN
Formation, business, net "2 25,39 |77 10/73 |oeees Durable goods
incarporations, new 13 25 7 113 PO Automobiles - See Actomobiles.
Buyiny policy, production materials 2% 28 79 2/73 ERRER Exp persoma ion - See NIA -
Personal consumption expenditures.
Inventories, business, changein ................. m |15 71 e v
Orders, export, excluding motor vehicles . . 506 | 48 };):7‘ W3 i
c OFdOTS, MW ..o eerveeeeeenaere * 23,39 w73 |9/08
Orders, new, componants .. 06 | 3 000 g A
Canada - See International comparisons, Orders, unfilled . ......... 96 27 78 £/73 9/68
Capacity adoquaey, manufacturers’ 46 | 44 84 373 [11/68 Orders, unfilled, change in . . . . 3 2 79 &3 9/68
Capacity utilization Orders, unfilled, to shipments . 852 | 62 96 /73 9/68
Gap (potenticl GNP less o5tual) 207 €1 95 9/72 R Sales, fimal .......... i 270 iy 1 10/72 | 1049
Output to capacity, manufacturing 850 62 96 1/73 ceses
Potential GNP, constent dollars . . . 206 | 61 a5 9/73 e
Capital consumption allowanees 296 7 @ ‘172 10/69 E
Capital investment - See |nvestment, fixed.
Cars - $g6 Autompbilgs. (Earnings.- See Compensatiun of employees,
Cash flaw, net, corporate, constant dollars 35 31 80 8/73 1/72 Employment and unemployment
Cash flow, nat, corporate, current dollars 3 n 80 73  |1/12 Accession rate, manufacturing.................. 2 20 74 13 | 8/68
Compensation of employecs - See alse NIA - National Civilian fabor force, tutal . ..........ovveeannnne 8 | 60 9% of13 | 4/72
and porsonal income, Claims, avg. weskly initial, unemploy, insurance ... [ *§ 20,39 A /73 | 6/69
Compensatior, averega haurly, all employess, Claims, avg. weekly initigl, unemploy. insurance,
private nonfarm .| 145 | 58,59 |92 9/73  |10/72 diffusion index ... D5 | 63 98 w3 | efey
Compensation, real average hourly, ol smployues, Employed persons in civitian tabor forca ., . . 842 €0 % /73 412
private nonfarm . ... 746 | 58,59 93 9/73 10/72 Employed, mfg. and trade, diffusion index ........ D446 | 46 B YK 18

*Donotes serics on the 1966 NBER “short list” of indicators.  # The “number” for this series title was changed since the publication date shown. NIA means Nationa! Income and Products Accounts.
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Series Finding Guide-—Continued

. Current issue - . P Current issue e .
Series titles . Historical |  Series Series titles . Historical | Series
{See complete titles in “Titles and Sources of nﬁ?:;:{ {page numbers) data  |descriptions (See complete titles in “Titles and Sources of nﬁz‘;:{ {pege numbers) data  |descriptions
Series,” following this index) Charts Tables (issue date) (issue date) Serigs,” following this index) Charts Tablas {issue datelj(issue date)
Employ and ! Continued International comparisons—Continued

Employees on nonagricultural payrolls ........... *41 21,41 75 /73 {8/68 Industrial praduction

Emplayees on nenagricultural payrolls, components. | D41 |64 98,100 7/73 e CaNBO8 . ..vvtii e 123 | 67 103 3/73 10/72

Help-wanted advartising in newspapers ........... 46 21 T4 /73 France .. .| 128 | 67 103 3/73 10/72

Help-wanted advertising to persons unemployed ....| 860 |62 96 73 e ftaly ... 121 |67 1104 373 [10/72

Job vacancies in manufacturing . 50 |21 74 /73 |10/72 Japan. ... ............... 128 | 67 104 o/ | 10/72

Layoff rate, manufacturing . . . . .| 3 20 T4 /73 (8/68# OECD, European countries . . 121 | 67 104 3/73 veves

Man-hours in nonagricultural establishments . ... .. 48 Fal 75 7/73 8/68# United Kingdom .......... ) 122 |67 103 3/73 10/72

Man-hours in nonagricultural estgb., rate of change .. | 48 65 ceene 5/73 g/6e# WeSt GBImMaNY . ..oeveescveeer i eeenennan 125 | 67 104 3/73 10/72

Marginal employment adjustments .............. 813 |38 83 10/73 feeee- Stock prices

Overtime hours, production workers, mfg. ........| 21 20 74 /73 neen [ 143 | 68 104 6/72 ceree

Persons engaged in nonagriculturat activities ... ... 42 21 75 /73 4/72 France .. ..| 146 |68 104 6/72 veees

Unemployed persons in civilian labor force .. .. .. .. 843 |60 94 4/13 4/72 L'aaivn - ::; 2 1811: 2%; s

Unemployment rate, both sexes, 16-19 years ...... 84 |60 94 &f73 |4/12 PAN e ceent

United Kingdom .. 142 | 68 104 6/72 | seus.

Unemployment rate, females 20 yearsand over ....| 845 |60 94 /73 4/72 .

United States ... . .18 68 104 2/73 ceens

Unemployment rate, 15 weeks and over .......... *44 22,42 75 4/73 L/12 West German 145 | 68 104, é/72

Unemployment rate, insured, average weekly ...... 45 22 75 73 6/69 Ve eenes

Unemployment rate, males 20 years and over . .. ... 844 |60 9% /73 4f72 Inventories

Unemployment rate, married males, spouse present . | 40 |22 75 /73 |4/72 Business inventories, change in - See NIA - Gross

Unemplayment rate, Negra and other races .... ... 848 |60 9% 4/13 |4/72 ivate domestic in'vestm!;ant

Unemployment rate, total . . . .. |t |22,41 75 4/73  |4/72 FP e so00s Book anlut ranufacturers’ 65 29 " &/ | ofes

Unemployment rate, white .. ...| 841 |60 %4 473|472 It ol ey e

. . nventories to sales, manufacturing and trade ...... [ 851 62 96 8/73 2/69

Workweek, production workers, components .. .... D1 gg 39 97,99 7/73 8}68 Investment and purchasing 815 38 83 10773 | veee-
Eauipment, busoss-Ses ivesmant .| ’ i e Manufacturers’, book valug . | Nz g 73 | 11/68
Eg orts - See Balancs of pmts. and NIA - Fareign trade Menufacturers', conditionof ... o IR s g ¥73 | 1/68

P pmis. 9 . Manufacturing and trade, book valug .. R 29,42 79 8/73 | 2/69
Manufacturing and trade, changein ... .. R 28,40 78 8/73 | 2/69
3 Manufacturing and trade, diffusion index ......... D450 | 47 85 /73 11/68
Materials and supplies, change in mfrs.’ book value . . gg gg z :; ;3 9/68
T i Materials purchased, higher inventories ........... 3 sesoe
,'Z;ﬁi?;;“g;:’f's‘::f:::nﬁiﬁi s d17 |38 83 10773 Jeeees Production materials, buying policy ....... MR E 7 273 | eeeen
Farsign trade - See Batance of payments and NIA. Valuation, adjustment of, corporate profits 286 | 16 72 10/72 | 10/69
;::::':sers‘feeslmarnanonal comparisons. 93 35 82 2/73 11/72 Inveﬂmgntl, fixed - See also NIA - Gross private
domestic investmant.
Capital appropriations, manufacturing, backlog. . ... 97 27 78 Y73 | eeees
Capital appropriations, new, manufacturing . ... ... 11 26 77 1/73 | eeeee
G Capital appropriations, new, mtg., diffusion index .. 3'141 gg g’; %’%3 v
Capital investment commitments ............... ‘ PP
Construction contracts, commarcial and industrial .. | 9 26 77 5/73 seero
Gavernment - See Balance of payments, Defense, Construction contracts, total value 8 25 77 eeeee | sesee
and NIA. . o PR
- N Construction expend., bus., mach. and equip. sales .. | 69 27 78 8/73 9/68#
G,{::;‘ national product - See Capacity utilization and Equipment, business, ratio to consumer goads .. ... 853 62 96 5/73 11/68
g Foreign direct investmentsinthe US............. 560 | 53 88 9/73 | /60
Orders, new, capital goods industries, nondefense ... | 24 26 77 8/73 | 9/e8
Plant and equipment, contracts and orders ... ..... *10 25,39 77 8/73 | 9/e8
H Plant and equipment, new busingss expenditures ... | *61 27,42,43| 78,84 3/73 | 11/e8
Plant and equip., new bus. expend., diff. index ... .. D61 | 46 85 3/73 | 11/68
Hours - See Employment and unemployment. U.S. direct investments abroad ................. 561 53 88 9/73 5/¢9
Housing
Residential structures - See NIA - Gross private Investments, financial - See Balance af payments,
domestic investment. Composite indexes, Interest rates, [nternational

Units authorized by local building permits ........ *29 26,39 78 9/73  |4/69 comparisons - Stock prices, and Price indaxes - Stack.

Units started, private, total .. .. ] 28 zg 32 61; "773 6{)’} 2 laly - See International comparisons.

Vacancy rate, rental housing .. ....._........... 857 10/72

J
| Japan - See International comparisons.
Imports - See Balance of payments and NIA - L
Foreign trade.
Income - See also Compensation of employees. Labor cost per unit of " 68 32 80 9/73
: ; GroSSProduet . ...l 7/68
end ngséh'\gy:%ﬂ;:g Ezr:gr:/a;;::g;ne 420 |45 84 3/73 11/68 Labor cost per unit of output, manutacturing .......... *62 32,42 80 8/?3 }1/68
Households, mean probabilizy of chenge .. ... .. a5 (45 8 373 |11/68 |Labor cost per unit of output, total priveta acanomy ... | 83 | 32 8o 9/73 | 10/72
Income on éorei n investments in U.S ) 543 52 - 88 9/73 5/69 Labor cost, price perunitof ...l 7 30,40 8o 8/73 11/68
g o Labor force - Ses Employment and unemployment.

Income on U.S. investments abroad .| se2 |s2 g8 9/73 5/69 Loyoff facturi 3 20 " .

POSONAl .. oo 52 23,41 76 8/73  |7/68 L°V° ';‘e' iy BCRIMING .o 7 /73 8/c8#

Receipts for transpartation and other 0ans - See Credit.

services, U.S. halance of payments ... 548 52 88 9/73 5/69

Receipts from foreign travelersin US. ........... 544 52 88 9/73 5/69 "
Industrial materials prices - See Price indexes - Materials.

Izz:nnp:?ilsa ns. - See also Machinery - See Investment, fixed.

US., components . .. a7 |64 98,101 5/73 FU Mg(chandlse trade - See Balance of payments.

US..index. .. w7 |23,41,67 176,103 | 5/73 |11/68 M""EW - Sele Defanse.

U.S..rate of change . a7 |65 eeee {573 11/68 | Money nely ctenge I E: 81 &/73 | 10/72
IOMBISE, OB . ..o 2 |16 72 10/72 | 10/69 xg:g :::::; "‘t”'i;'(’;;ep::“‘:‘:: i 02 33 a o713 | 10/72
Interest rates e

Business loans, short-term bank cate ... ........ .. %7 36,42 82 1473 /é['* at nonbank thrift institutions . ................ 103 |33 81 6/73 10/72

Corporate bond yield ................... ... 116 {35 82 73 7

Mortgage yield, residential . . 118 |36 82 /73 |7/64 N

Municipal bond vield ... . .. 17 {35 82 2/73  |1/64

Treasury bill discount rate . .| e |35 82 /713 |7/64 National income and product accounts

Treasury bond yield . ........................ 15 |35 82 /13 |7/64 Budget
International comparisons Expenditures, Federal ... .. ................. 602 | 54 89 o/73 | 7/68#

Consumer prices Receipts, Federal ........ .| 601 |54 89 o/73 | 7/68#

Canada . 133 |66 103 6/72. |9/72 Surplus or deficit, Federal . ..., .| 600 |54 89 o/73 | 7/68#

France . . 136 |66 103 6/72 9/72- Surplus or deficit, government ................. 298 | 17 72 1/73 10/69

laly . 137 |66 103 6/72 9/72 Final sales - See also Sales.

Japan . 138 |66 103 6/12  |9/72 Durable goods 270 |15 71 10/72 |10/69

United Kingdom | 132 (66 103 6/72 9/72 Nondurable goods 214 |15 71 10/72 | 10/69

WeSt GRIMIBNY ...\ .\t ceeeriireeeeiieaes 135 |66 103 6/72 9/72 Total, constant doMars . .. ... .....veeiieeiniins 2713 118 72 1/73 reres

*Denotes series on the 1966 NBER “short list” of indicators  # The “number” for this series title was changed since the publication date shown. * NIA means National Income and Product Accounts.
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Series Finding Guide-——Continued

et Current issug I . - Current issue . .
Series titles . Historical |  Series Series titles . Historical | Series
{See complote titles in “Titles and Sources of ms;“":sr {pogo numbers) dota  [descriptions (See complete titles in “Titles and Sources of "33;':; (pago numbers) . dota  Weseriptions
Sories,” following this index) e Charts Tables (issue date)| (issue date) Series,”” following this index) Charts Tables {issue date)|(issue date)
National income and product accounts~Continued (¢}
Foreign trodo - See also Balonce of peyments .
EXports, yoods and STVIEES . . .. ....er.eius.tns %2 | 13 7 1/73 |5/69  |OECD, European countries, industrial production ... .. 121 fer 104 3/73  |.....
Exports, goods and services, et ................ 250 13 n /73 |5/69 Orders, new and unfillod - See Anticipations and
Exparts, anods and services, net, percent of GNP ... | 250A | 19 73 /73 [10/62 intentions, Balance of payments, Defense,
Imports, goods and SOMVIEss ... ...ooei s 253 13 7L /73 | 5/69 Durable goods, and Investment, fixed.
Output - See Industrial production, N)A - Gross national
Government purchasss {s00ds and services) product, and Productivity.
Federal GOVOINMENt ...\ e e eeniaennens 62 | 14 71 10/73  110/69
Federal Government, percent of GNP .. 2627 | 19 73 10/73 }10/69
Federol, Sate and locol goverments ............ 60 | 14 7 1¢/73  110/69 P
Federal, Stoto and local govts., constant dotlars ... | 261 | 18 72 10/73 |eeees
National dofense .......... 64 | 14,55 |7,89 10/72 10/69  |ptant and equipment - See Investment, fixed.
Stato and local governiments %6 | 14 71 10/72 110/69  price indees |
State and local gavorarents, percont of GNP .. ... 266A | 19 3 /72 |15/69 [ - Sea also | comp
ABIMS 40 ve e eneaeeeerieane e 81 | 56,66 90,103 |7/73  |5/e9
Gross nationel product Commodities lessfood ...........ooeeiiienns 783 |} 56 90 Y3 5169
Auto product, gross, constant dollars ............ 249 8 7R 20/73 Jeeaes 782 | 56 90 /3 |5/69
GNP, constant doltars ........................ 205 | 9,18,23,|69,76 788 | 56 90 773 |5/69
41,61, | 95 [ 10/73 |10/67
GNP, constang doilars, <ote of change ............ 205 5 69 10/73 |10/69 Labor cost, price per unit of “17 30,40 20 8/73 |11/e8
GNP, curront dollars ..........ooveeeeeeeaies *200 | 9,23,41 | 69,76 10/73 |10/69 Materials, industrial ......... 23 30,40 Vel 2/13  |4/69
GNP, current dolars, rite of change ............. 200 65 69 10773 {10/69 Matarials, industrial, components ................. D23 | 63 97,100 a/72 4109
GNP, gap (potential lessastual) . .........oovney 207 61 95 9/73 YTYS Stock - See also Intarnational comparisons,
GNP, potential, constant dollars ................ 206 61 95 9/73 sesee 500 commOn StOCKS ....ovtieniiireiieiians *19 30,40 79 2/73 5/69
Por copita GNP, constant dollars ... ............. 27 |9 69 10/73 |10/69 500 common stocks, diffusion index .. ........... D1y | 63 o7 11/ fo/i9
Por capita GNP, currant dollars . ................ 215 | 9 69 10/72 |10/69 Wholesale ]
Price deflatar, implicit 20 | 9 69 110,73 110/69 All COMMODILIES . ..o. o eneteeieens 750 | 37 91 /73 |6/69
Price indox, fixed weighted, gross private product ... | 211 | 56 90 /73 lesees Farmproduets . ... .ovvevreraneieniennnenes 752 | 57 91 Y3 |6f69
Foads and feeds, processed . ................... 11 | 57 91 3 |6/e9
Gross private domestic invastment , Industrial commodities . .............oooeune. 55 31,57 80,91 |7/73  |6/69
Equipment, producers’ durable .. ............... 243 12 0 10/73 |10/69 Manufactured g00dS .........cvinierrennnnn 58 31,57 80,91 /73 6/69
Inventories, business, change in, constant dollors ... | 246 | 18 72 10/73 |eeeee Manuf d 900ds, cOmpOnents . . . ............ D58 | ¢4 o8,102 | 4/93 Yo/
Invantories, business, change in, current dollors ... | 245 12,28 70,78 10/73 110/69  |Production - See Industrial preduction, Investment, fixed,
Inventories, businoss, change in, parcent of GNP, ... [ 245A [ 19 73 10/73  |10/69 and NIA - Gross nationgl product.
Invantories, business, durable goods, changaiin ... .. m |15 71 10/72  10/69  [Productivity )
Inventories, business, nondurable goods, changein .. | 275 | 15 7 10/72  {10/60 Output per man-hour, total private sconamy . ..... 770 | 98,59 93 W73 w0/
Investment, fixed, nonresidential, constant dollars .. | 247 | 18 72 10/73 eeses Output par man-hour, total private nonfarmecon, .. | 858 | 58 93 9/73  |efe8
Investment, fixed, nonresidential, current dollars ... | 241 12 70 10/73 |10/69 Profits - See also NIA - National and personal income.
fixed, identiol, percent of GNP .. | 241A | 19 73 10/73 [10/62 Corporate, after tXes .....oouurenniennneenns 6 30,40 » /13 [7/68
gross privote domestic, total ... ....... 20 | 12 70 10/73 {10/69 Corporate, after taxes, constant dollars . .. ........ 18 30 7 873 /72
Structures, ronresidentiol . .......... 22 |12 70 10/73  110/69 Incame originating, ratio of profitsto . ........... 2 30 80 /73 |7/e8
Steuctures, rasidential, constant dollars . 28 | 18 72 10/73 |eeeen Manufactufing . ......ooveurnnnireiiininianes 03 |63 &7 &3 ceees
Structures, rasidential, current dollars . . 2 |12 70 10/73  [10/69 Manufocturing and trade, net .................. D42 | 46 85 /713 [11/es
Structures, rasidential, porcent of GNP ........... 244 | 19 73 10/%3 [10/69 Per dollar of sales, manufacturing ............... 15 30 80 o/73 |3/69
PrORABIIY . . o ov v v e r e e 816 | 38 83 52 ...
Nationa! and pursonal Incorne
Compensation of employess ................... 280 | 16 71 10/72  [10/69
Componsation of employess, pet. of notional income | 280A | 19 73 10/72 |10/69 R
Dispasable porsanal incoime, constant dollars 25 | 10 69 10/73  110/69
Disposablo persanal incoing, current dollars 2 |10 69 20/%3  110/69  |Reserve position, U.S. official 53 |50 87 /713 |s/en
Disposable pirsonal incora, per copite, constant dol. | 227 | 10 69 10/73  [10/69 Resarves, free. . ........... 93 |35 82 2173 11/72
Disposablo pursynal incorne, per copits, cureant dol. . | 226 | 10 69 10/73  [10/69
IMBTBSE NIBE -« v evee v eneneneeeeeenaenns 288 | 16 72 10/72  {10/69 s
Interust, not, percent of national income . . 288A | 19 73 10/72 |10/69
National ingome ......o.evn.n.. 20 | 10 69 10/73 |10/69 Salaries - See Compensation of employees.
Parsonal INEOME .. oovvveenernennn 222 10 69 10/73 |10/69 Sales - Ses also N1A - Final sales.
Profits, corporate, and inventory valuation ad 286 | 16 72 10/72  |10/69 Final s1Bs . ... .oeeeenrieeieaieeiaiaaiaen 57 24 76 a3 |7/68
Profits, corperate, and inventory valuation adj., 1 ies to sales, facturing and trade .. .... 851 62 9% 873 2/69
porcent of national income 286A 1 19 73 10/72 |10/69 Machinery end equip., and bus. construction expend. | 69 27 78 873 |9/08f
Proprietors’ income ....] 282 | 16 7L 10/72 |10/69 Manufacturers” total value . 4 84 8/73  (11/68
Proprigtors’ inceme, percent of national income 2824 | 19 73 10/72 [10/69 Manufacturing and trade .. .. 24,41 76 83 |2f69
Rontal incomo of PErsons . .. .............e.... 28 | 16 n 10/72  110/69 Manufacturing and trade, net, diffusion index . .. .. DM | 46 85 273 \11/68
Rental incame of persons, pet. of national incoma .. | 284A | 19 73 10/72 |10/69 REtBI STOTES o e e v v everere e eernnnaees *54 24,41 7 1773 6/72
Retail stores, componants . D54 | 64 98,102 |7/73 ,6/'72
Porsonal consumption expengitures Retail stores, constant dodlors ................. 5% 24 76 773 vases
Automobiles T 234 |11 70 10/73 {20/69  [Saving - See NIA - Saving.
Durable goods 232 |11 70 10/73 |10/69 Securities - See Balance of payments, Intarest
Durable goods, except autas . . 233 11 70 10/73 10/69 rates, International comparisons - Stock prices,
Nondurablo goods 236 | 11 70 10/73 [10/69 and Price indexes - Stock.
Porsonal consumption expand., total, constant dol .. | 231 | 11,18 70 10/73 |30/69 Stack prices - See Price indexes - Stock. .. ............
Personal consumption expend., total, current dol ... | 230 | 11 70 10/73  |10/69 Surplus or deficit, governmant - See NIA - Budget.
Personal consumption expend., total, pet. of GNP .. | 230A| 19 73 10/73 |10/69
SOIVILOS .. e 237 [ 11 70 10/73 |10/69
V]
Saving
Capital consumption allowances . ............... 26 | 17 72 /73 110/69 Unemplayment - See & t and ployment.
Gross saving, private and governmeont 290 | 17 72 10/72  |10/69 United Kingdom - See International comparisons.
Porsonal Saving ......o..ieiin.s .| 292 |17 72 10/72 1769
Personal saving to disposabie personal income . . . .. . 854 | 62 %6 9/73 7/68
Profits, undistributed carparate plus inventory v
valuation adjustment 294 | 17 72 /73 [10/69
Surplus or dafiit, gOVE. .o\t 208 | 17 7 1/73  [10/69 Vendor Performanta ...........oeevurrireersen 32 29 L&l A3 Jeeens
w
Nondurable goods
£ di gersonal 236 | 11 70 10/73 [10/69 Wages and salaries - See Compensation of employees.
inventaries, business, changa in . . 215 15 7L 10/72  |10/69 West Germany - See Intesnational comparisons.
Salos, final L v ou e 274 | 15 71 10/72  |10/69 Wholesale prices - See Price indexes - Whalesale.

*Denotes series an the 1966 NBER “short list” of indicators.
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Titles and Sources of Series
(Continued)

288.

288A.

290.

292.

294.

296.

298.

Net interest (Q).—Department of Commerce, Bu-
reau of Economic Analysis (A8)

Net interest as a percent of national income (Q).—
Department of Commerce, Bureau of Economic
Analysis (A11)

Gross saving—private saving plus government sur-
plus or deficit (Q).—Department of Commerce, Bu-
reau of Economic Analysis (A9)

Personal saving (Q).—Department of Commerce,
Bureau of Economic Analysis (A9)

Undistributed corporate profits plus inventory val-
uation adjustment (Q).—Department of Commerce,
Bureau of Economic Analysis (A9)

Capital consumption allowances, corporate and
noncorporate {Q).—Department of Commerce, Bu-
reau of Economic Analysis (A9)

Government surplus or deficit, total (Q).—Depart-
ment of Commerce, Bureau of Economic Analysis

A9)

B Cyclical Indicators

*1.

Average workweek of Aproduction workers, manu-
facturing (M).—Department of Labor, Bureau of
Labor Statistics (Bt, B8, £3, E4)

Accession rate, manufacturing (M).—Department of
Labor, Bureau of Labor Statistics (B1)

Layoff rate, manufacturing (M).—Department( 0;
B1

" Labor, Bureau of Labor Statistics

*5.

*8.

*10.

1.

2.

14.

Average weekly initial claims for unemployment
insurance, State programs (M).—Oepartment of
Labor, Manpower Administration; seasonal adjust-
ment by Bureau of Economic Analysis  (B1, E3)

Value of manufacturers’ new orders, durable goods
industries (M).—Department of Commerce, Bureau
of the Census (83, B8, E3, E4)

Index of construction contracts, total value
{M).~McGraw-Hill information Systei=.r Company.
{Used by permission. This series may not be
reproduced without written permission from the
source.) {B3)

Construction contracts awarded for commertial
and industrial buildings, floor space {M).—McGraw-
Hilb  Information Systems Company; seasonal ad-
justment by Bureau of Economic Analysis and
Nationa! Bureau of Economic Research, Inc. (Used
by permission. This series may not be reproduced
without written permission from the source.) (B3)

Contracts and orders for plant and equipment
(M).—Department of Commerce, Bureau of the
Census, and McGraw-Hill Information Systems
Company; seasonal adjustment by Bureau of Eco-
nomic Analysis May 1970 and by source agency
thereafter. (83, B8)

Newly approved capital appropriations, 1,000
manufacturing corporations {(Q).—The Conference
Board (B3, E3)

Index of net business formation (M).—Department of
Commerce, Bureau of Economic Analysis; seasonal
adjustment by Bureau of Economic Analysis and
National Bureau of Economic Research, Inc. (B3, B8)

Number of new business incorporations {M).—Dun
and Bradstreet, Inc.; seasonal adjustment by Bu-
reau of Economic Analysis and National Bureau of
Economic Research, Inc. (83)

Current liabilities of business failures (M).—Dun
and Bradstreet, Inc. (86)
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15.

*16.

*17.

18.

*18.

20.

21.

22.

*23.

24.

25,

26.

28.

*29.

*31.

32.

33.

35.

37.

Profits (after taxes) per dollar of sales, all manu-
facturing corporations (Q).—Federal Trade Com-
mission and Securities and Exchange Commission;
seasonal adjustment by Bureau of Economic
Analysis (B5)

Corporate profits after taxes (Q).—Department of
Commerce, Bureau of Economic Analysis (B5, B8}

Index of price per unit of labor cost—ratio, index
of wholesale prices of manufactured goods (unad-
justed) to seasonally adjusted index of compen-
sation of employees {sum of wages, salaries, and
supplements to wages and salaries) per unit of
output (M).—Department of Commerce, Bureau of
Economic Analysis; Department of Labor, Bureau
of Labor Statistics; and Board of Governors of the
Federal Reserve System (B5, B8)

Corporate profits after taxes, 1958 dollars (Q)—
Department of Commerce, Bureau of Economic
Analysis (85)

Index of stock prices, 500 common stocks (M).—
Standard and Poor’s Corporation  (BS, B8, E3, F3)

Change in book value of manufacturers’ inventories
of materials and supplies (M).—Department of Com-
merce, Bureau of the Census "(84)

Average weekly overtime hours of production
workers, manufacturing (M).—Oepartment of Labor,
Bureau of Labor Statistics (81)

Ratic of profits (after taxes) to income originating
in corporate business (Q).—Department of Commerce,
Bureau of Economic Analysis (B5)

Index of industrial materials prices {M).—Department
of Labor, Bureau of Labor Statistics
(85, B8, E3, E4)

Value of manufacturers’ new orders, capital goods
industries, nondefense (M).—Department of Com-
merce, Bureau of the Census (83)

Change in manufacturers’ unfilled orders, durable
goods industries (M).—Department of Commerce,
Bureau of the Census (B4)

Buying policy—production materials, percent of com-
panies reporting commitments 60 days or longer
(M).—National Association of Purchasing Manage-
ment (84)

New private housing units started, total (M).—Depart-
ment of Commerce, Bureau of the Census (83)

Index of new private housing units authorized by
local building permits (M).—Department of Com-
merce, Bureau of the Census (83, B8)

Change in book value of manufacturing and trade
inventories, total (M).—Department of Commerce,
Bureau of Economic Analysis and Bureau of the
Census (B4, B8)

Vendor performance, percent of companies reporting
slower deliveries (M).—Purchasing Management
Association of Chicago (84)

Net change in mortgage debt held by financial
institutions and life insurance companies (M).—
Institute of Life Insurance; Federal National Mort-
gage Association; Department of ‘Housing and Urban
Development, Government National Mortgage
Association; National Association of Mutual Savings
Banks; U.S. Savings and Loan League; and Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis  (B6)

Net cash flow, corporate, current dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (85)

Net cash flow, corporate, 1958 dollars (Q).—Depart-
ment of Commerce, Bureau of Economic Analysi?

Percent of companies reporting higher inventories of
purchased materials (M).—National Association of
Purchasing Management; seasonal adjustment by
Bureau of Economic Analysis (B4)

39.

40.

*41.

42,

*43,

*44,

45.

46.

*47.

48.

50.

*52.

53.

“64.

55.

*86.

57,

58.

59.

*61.

*62,

Percent of consumer instaliment loans delinquent 30
days and over (EOM}.—American Bankers Associ-
ation; seasonal adjustment by Bureau of Economic
Analysis and National Bureau of Economic Research,
Inc. (Bimonthly since December 1964) (B6)

Unemployment rate, married males, spouse present
(M).—Department of Labor, Bureau of Labor Statis-
tics, and Department of Commerce, Bureau of the
Census (81}

Number of employees on nonagricultural payrolls,
establishment survey (M).—Oepartment of Labor,
Bureau of Labor Statistics (B1, B8, E3, E4)

Total number of persons engaged in nonagricultural
activities, labor force survey (M).—Department of
Labor, Bureau of Labor Statistics, and Department of
Commerce, Bureau of the Census (B1)

Unemployment rate, total (M).—Department of
Labor, Bureau of Labor Statistics, and Department of
Commerce, Bureau of the Census (B1, B8)

Unemployment rate, 15 weeks and over (M).—

Department of Labor, Bureau of Labor Statistics, and

Department of Commerce, Bureau of the Cen(sus 6)
B1,8B

Average weekly insured unemployment rate, State
programs {M).—Department of Labor, Manpower
Administration (81)

Index of help-wanted advertising in newspapers
(M).=The Conference Board (B1}

Index of industrial production (M).—Board of Gov-
ernors of the Federal Reserve System
(B2, B8, E3, £4, ES, F2)

Man-hours in nonagricultural establishments (M).—
Department of Labor, Bureau of Labor Statistics )
(B1, ES

Number of job vacancies in manufacturing (EOM).—
Department of Labor, Bureau of Labor Statistics (B1)

Personal income (M).—Department of Commerce,
Bureau of Economic Analysis (B2, B8)

Wage and salary income in mining, manufacturing,
and construction (M).—Department of Commerce,
Bureau of Economic Analysis (B2)

Sales of retail stores (M).—Department of Commerce,
Bureau of the Census (B2, B8, £3, E4)

Index of wholesale prices, industrial commodities
{M).~Department of Labor, Bureau of Labor Statis-
tics (B5, E5)

Manufacturing and trade sales (M).—Department of
Commerce, Bureau of Economic Analysis and Bureau
of the Census (B2, B8)

Final sales {series 200 minus series 245) (Q).—Depart-
ment of Commerce, Bureau of Economic Analysii

Index of wholesale prices, manufactured goods
{M).—Department of Labor, Bureau of Labor Statis-
tics (85, D4, E3, E4)

Sales of retai! stores, 1967 dollars {M).-Department
of Commerce, Bureau of Economic Analysis  (B2)

Business expenditures for new plant and equipment,
total (Q).—Department of Commerce, Bureau of
Economic Analysis {B3, 88, Ct,C2)

Index of labor cost per unit of output, total
manufacturing—ratio, index of compensation of
employees in manufacturing (the sum of wages and
salaries and supplements to wages and salaries) to
index of industrial production, manufacturing
(M).—Department of Commerce, Bureau of Eco-
nomic Analysis, and the Board of Governors of the
Federa! Reserve System (B5, B8)



Titles and Sources of Series

Within each of the report's six sections, series are listed in
numerical order according to series numbers. The series
numbers are for identification purposes only and do not
reflect series relationships or order. To find chart and table
page numbers, historical data, and series descriptions, consult
the “Alphabetical Index—Series Finding Guide.”

The alphabetic-numeric designations following each series
title and source indicate the charts and tables in which the
series may be found. Sece the table of contents for the chart
and table titles and page numbers. “M" indicates monthly

series;

“Q" indicates quarterly series, Data apply to the

whole period except for series designated by “EOM” (end of
month) or “EQQ" (end of quarter).

The “A" following a series number indicates a component
series {same number) as a percent of an aggregate series, such
as GNP or national income. The series in section B preceded
by an asterisk (*) are included in the 1966 NBER “short list”
of cyclical indicators, chart B8. The D" preceding a number
indicates a diffusion index.

A National Income and Product

200.

205.

210.

215,

217.

220.

222.

224,

225.

226.

221.

230.

230A.

231.

232

Gross national product in curcent doltars (Q).—
Department of Commerce, Burgau of Economic
Analysis (A1, B2, B8, E5)

Gross national product in 1958 dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis . {A1, B2, B8, E1, E5)

Implicit price deftator, gross national product
(Q).-Oepartment of Commerce, Bureau of Eco-
nomic Analysis (A1)

Per capita gross national product in current dollars
{Q).—Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

Per capita gross national product in 1958 dollars
(Q).—Departmant of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

National income in current dollars (Q).—Depart-
ment of Commerce, Bureau of Economic Ana(lysii
A2

Personal income in current dollars (Q).—Depart-
ment of Commerce, Bureau of Economic Analysis
(A2)

Disposable personal income in current dollars
(Q).—Department of Commerce, Bureau of Eco-

nomic Analysis (A2)
Disposable personal income in 1958 dollars
(Q).~Department of Commerce, Bureau of Eco-
nomic Analysis (A2)

Per capita disposable personal income in current
dollars {Q).—Department of Commerce, Bureau of
Economic Analysis (A2)

Per capita disposable personal income in 1958
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis {A2)

Personal consumption expenditures, total, in cur-
rent dollars (Q).-Oepartment of Commerce,
Bureau of Economic Analysis (A3)

Personal consumption expenditures as a percent of
gross national product {Q).—Oepartment of Com-
merce, Bureau of Econormic Analysis (A1)

Personal consumption expenditures, total, in 1958
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis (A3, A10)

Personal consumption expenditures, durable goods,
in current doltars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)
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233.

234.

236.

232,

240.

241,

41A.

242.

243.

244,

244A.

245,

245A.

246.

247.

248.

249.

250,

250A.

252.

Personal consumption expenditures, durable goods
except automabiles, in current dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (A3)

Personal corsumption expenditures, automobiles,
in current dollars {Q).—Department of Commerce,
Bureau of Economic Analysis (A3)

Personal consumption expenditures, nondurable
goods, in current dollars (Q).—Department of
Commerce, Bureau of Economic Analysis {A3)

Personal consumption expenditures, services, in
current  doltars {Q).—Department of Commerce,
Bureau of Economic Analysis (A3

Gross private domestic investment, total ((1).—
Department of Commerce, Bureau of Economic
Analysis (A4)

Gross private domestic fixed investment, total non-
residential (Q).—Department of Commerce, Bureau
of Economic Analysis (A4)

Gross private domestic fixed investment, total non-
residential as a percent of gross national product
{Q).—Department of Commerce, Bureau of [co-
nomic Analysis (A1)

Gross private domestic fixed investment, non-
residential structures (Q).—Oepartment of Com-
merce, Bureau of Economic Analysis (Ad)

Gross private domestic fixed investment, pro-
ducers’ durable equipment (Q).-Oepartment of
Commerce, Bureau of Economic Analysis (A4}

Gross private domestic fixed investment, residential
structures {Q).—Department of Commerce, Bureau
of Economic Analysis (Ad)

Gross private domestic fixed investment, residential
structures as a percent of gross national product
(Q).—DBepartment of Commerce, Bureau of Eco-
nomic Analysis (A11)

Gross private domestic investment, change in busi-
ness inventories after valuation adjustment, all
industries (Q).—Department of Commerce, Bureau
of Economic Analysis (A4, B4}

Change in business inventories as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (Al1)

Gross private domestic investment, change in busi-
ness inventories, all industries, 1958 dollars
(Q).—Department of Commerce, Bureau of Ero-
nomic Analysis (A10)

Gross private domestic fixed investment, total
nonresidential, 1958 dollars (Q).—Department of
Commerce, Bureau of Economic Analysis  (A10}

Gross private domestic fixed investment, residential
structures, 1958 dollars (Q).—Department of Com-
merce, Bureau of Economic Analysis (A10)

Gross auto product in 1958 dollars (Q).—Depart-
ment of Commerce, Bureau of Economic An(al\{sd's
A

Balance on goods and services, excluding transfers
under military grants (Q).—Department of Com-
merce, Bureau of Economic Analysis (A5, 02)

Net exports of goods and services as a percent of
gross natignal product (Q).—Department of Comn-
merce, Bureau of Economic Analysis (A1)

Exports of goods and services, excluding transfers
under military grants (Q).—Department of Com-
merce, Bureau of Economic Analysis (A5, D2)

253.

260.

261,

262.

262A.

264.

266.

266A.

270.

n.

273.

214,

275.

280.

280A.

282.

282A.

284,

284A.

286.

286A.

Imports of goods and services (Q).~Department of

Commerce, Bureau of Economic Analysis
A5, D2)

Government purchases of goods and services, total
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (AB)

Government purchases of goods and services total,
1958 dollars (Q).—Department of Commerce, Bu-
reau of Economic Analysis (A0}

Federal Government purchases of goods and serv-
ices, total {Q).—Department of Commerce, Bureau
of Economic Analysis (AB)

Federal Government purchases of goads and serv-
jces as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

Federal Government purchases of goods and serv-
ices, national defense {(Q).—Oepartment of Com-
merce, Bureau of Economic Analysis (A6, D3)

State and local government purchases of goods
and services, total (Q).—Department of Commercs,
Bureau of Economic Analysis (AB)

State and local government purchases of goods and
services as a percent of gross national product
(Q).—Department of Commerce, Burcau of Eco-
nomic Analysis (A11)

Final sales, durable goods (Q).—Department of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, durable goods
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A7)

Final sales {series 205 minus serics 246), 1958
dollars (Q).~Department of Commerce, Bureau of
Economic Analysis (A10)

Final sales, nondurable goods, (Q).—Dcpartment of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, nondurable goods
{Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A7)

Compensation of employees (Q).—Department of
Commerce, Bureau of Economic Analysis (A8)

Compensation of employees as a percent of national
income {Q).—Department of Commerce, Bureau of
Economic Analysis {A11)

Proprietors’ income (Q).—Department of Com-
merce, Bureau of Economic Analysis (A8)

Proprietors’ income as a percent of national income
(Q).—Department of Commerce, Bureau ¢f Economic
Analysis (A11)

Rental income of persons (Q).—Department of
Commerce, Bureau of Economic Analysis (AB)

Rental income of persons as a percent of national
income (Q).—Department of Commerce, Bureau of
Economic Analysis (A11)

Corporate profits and inventory valuation adjust
ment (Q).—Department of Commerce, Bureau of
Economic Analysis (A8)

Corporate profits and inventory valuation adjust-
ment as a percent of national income {Q).-Depart-
ment of Commerce, Bureau of Economic
Analysis (A11)
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Titles and Sources of Series
(Continued)

63.

65.

66.

*67.

68.

69.

*N.

*72.

85.

93.

96.

97.

102.

103.

110.

12.

*113.

14,

115.

t16.

117.

Index of unit labor cost, total private economy
{Q).—Department of Labor, Bureau of Labor Statis-
tics (85)

Manufacturers' inventories of -finished goods, book
value, all manufacturing industries (EQM}.—Depart-
ment of Commerce, Bureau of the Census (B4)

Consumer instaliment debt (EOM).—Board of Gov-
ernors of the Federal Reserve System. FRS seasonally
adjusted net change added to seasonally adjusted
figure for previous month to obtain current figur?Ba)

Bank rates on short-term business foans, 35 cities
(Q).—Board of Governors of the Federal Reserve
System (B6. B8)

Labor cost (current dollars) per unit of gross product
{1958 dollars), nonfinancial corporations—ratio of
current-dollar compensation of employees to gross
corporate product in 1958 dollars (Q).—Department
of Commerce, Bureau of Economic Analysis  (B5)

Manufacturers’ machinery and equipment sales and
business construction expenditures (industrial and
commercial construction put in place) (M).—
Department of Commerce, Bureau of the Census {B3)

Manufacturing and trede inventories, total book value
(EOM).—Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (B4, B8)

Commercial and industrial loans outstanding, weekly
reporting large commercial banks -(M).—Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis {B6, B8)

Change in U.S. money supply (demand deposits plus
currency) [M1] (M).—Board of Governors of the
Federal Reserve System (BB}

Free reserves (member bank excess reserves minus
borrowings) (M).—Board of Governors of the Federal
Reserve System (86)

Manufacturers’ unfilled orders, durable goods indus-
tries (EOM).—Department of Commerce, Bureau of
the Census (B3)

Backlog of capital appropriations, manufacturing
(E0Q).—The Conference Board (B3)

Change in U.S. money supply plus time deposits at
commercial banks other than large CD’s [M2]
(M).—Board of Governors of the Federal Reserve
System (B6)

Change in 11.S. money supply, plus time deposits at
commercial banks other than large CD’s, plus depos-
its at nonbank thrift institutions [M3] (M).—Board
of Governors of the Federal Reserve System (B6)

Total funds raised by private nonfinancial borrowers
in credit markets (Q).—Board of Governors of the
Federal Reserve System (B6)

Net change in bank loans te businesses (M).—Baard
of Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis (B6)

Net change in consumer installment debt (M).—Board
of Governors of the Federal Reserve System (BB, B8}

Discount rate an new issues of 91-day Treasury bills
(M).—Board of Governors of the Federal Reserve
System (B6)

Yield on long-term Treasury bonds (M).—Treasury
Department (B6)

Yield on new issues of high-grade corporate bonds
{M).—First National City Bank of New York and
Treasury Department (B6)

Yield on municipal bonds, 20-bond average (M).—The
Bond Buyer (B6)
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18.

*200.

*205.

245.

810.

an.

813.

814,

815,

816.

817.

820.

825.

830.

Secondary market yields on FHA mortgages
{M).—Department of Housing and Urban Develop-
ment, Federal Housing Administration B86)

Gross national product in current dallars (Q). See in
section A.

Gross national product in 1958 dollars (Q). See in
section A.

Change in business inventories (GNP component)
(Q). See in section A.

Twelve leading indicators—reverse trend adjusted
composite index {includes series 1, 5, 6, 10, 12, 186,
17, 19, 23, 29, 31, and 113} (M).—Department of
Commerce, Bureau of Economic Analysis (B7)

Twelve leading indicators—composite index prior to
reverse trend adjustment (includes series 1, 5, 6, 10,
12, 18, 17, 19, 23, 29, 31, and 113) (M).—Depart-
ment of Commerce, Bureau of Economic Analysis(;

Marginal employment adjustments—leading com-
posite index {includes series 1, 2, 3, and 5) (M).—
Department of Commerce, Bureau of Economic
Analysis (87)

Capital -investment commitments—leading composite
index (includes series 6, 10, 12, and 29) (M).—
Department of Commerce, Bureau of Economic
Analysis (87)

inventory investment and purchasing—leading com-
posite index (includes series 23, 25, 31, and 37)
{M).~Department of Commerce, Bureau of Eco-
nomic Analysis (87)

Profitability—leading composite index {includes series
16, 17, and 19) (M).—Department of Commerce,
Bureau of Economic Analysis (B7)

Sensitive financial flows—leading composite index
(includes series 33, 85, 112, and 113) (M).—Depart-
ment of Commerce, Bureau of Economic Analysis

(

Five coincident indicators—compaosite index {includes
series 41, 43, 47, 52, and 56) (M).—Department of
Commerce, Bureau of Economic Analysis  (B7, E5)

Five coincident indicators—deflated composite index
{includes series 41, 43, 47, 52D, and 56D) (M).—
Department of Commerce, Bureau of Economic
Analysis (87)

Six lagging indicators—composite index (includes
series 44, 61, 62, 67, 71, 72) (M).—Department of
Commerce, Bureau of Economic Analysis (87)

C Anticipations and Intentions

61.

410.

412,

414.

416.

420.

Business expenditures for new plant and equipment,
all industries ((1). See in section B.

Manufacturers’ sales, total value (Q).—Department of
Commerce, Bureau of the Census {C1)

Manufacturers” inventories, total book value
(EQQ).~Department of Commerce, Bureau of the
Census cn

Percent of total book value of inventories held by
manufacturers classifying their holdings as high, less
percent classifying holdings as low (EOQ).-Depart-
ment of Commerce, Bureau of the Census 1)

Percent of total gross capital assets held by com-
panies classifying their existing capacity as inade-
quate for prospective operations over the next 12
months, less percent classifying existing capacity as
excessive (E0Q).—Department of Commerce, Bureau
of Economic Analysis (1)

Current income of households compared to income a
year ago (percent higher, lower, and unchanged)
(Q).—Department of Commerce, Bureau of the
Census (C1)

425.

430.

435.

D440.

D442,

D446,

D450.

D460.

D462,

D464.

D466.

Mean probability (average chances in 100) of sub-
stantial changes (increase, decrease, and increase less
decrease) in income of households (Q).—Department
of Commerce, Bureau of the Census

Number of new cars purchased by households
{Q).~Department of Commerce, Bureau of the
Census (C1}

Index of consumer sentiment (Q).—University of
Michigan, Survey Research Center C1

New orders, manufacturing (Q).—Dun and Bradstreet,
Inc. (Used by permission. This series may not be
reproduced without written permission from the
source.) (C2)

Net profits, manufacturing and trade (Q).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2

. Net sales, manufacturing and trade {Q).—Dun and

Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Number of employees, manufacturing and trade
{(Q).—Dun and Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

Level of inventories, manufacturing and trade
{Q).—Dun and Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) {C2)

Selling prices, manufacturing and trade {Q).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Selling prices, manufacturing (Q).—Dun and Brad-
street, Inc. (Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

Selling prices, wholesale trade (Q).—Oun and Brad-
street, Inc. (Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

Selling prices, retail trade (Q).—Dun and Bradstreet,
Inc. {Used by permission. This series may not be
reproduced without written permission from the
source.) (C2)

D Other Key Indicators

55.

58.

FARR

250.

252,

253.

264.

500.

502.

Index of wholesale prices, industrial commaodities
{M). See in section 8.

Index of wholesale prices, manufactured goods (M).
See in section B.

Fixed weighted price index, gross private product
{Q).—Department of Commerce, Bureau of Economic
Analysis {D4)

Balance on goods and services; U.S. balance of
payments {Q). See in section A.

Exports of goods and services, excluding transfers
under military grants; U.S. balance of payments (Q).
See in section A.

Imports of goods and services: U.S. balance of
payments (Q). See in section A.

Federal Government purchases of goods and services,
national defense (Q). See in section A.

Merchandise trade balance (Series 502 minus series
512) (M).—Department of Commerce, Bureau of the
Census {D1)

Exports, excluding military aid shipments, total

{M).—Department of Commerce, Bureau of the
Census (D1)
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Titles and Sources of Series
(Continued)

506.

508.

512.

515.

517,

519,

521.

522,

630.

532.

534,

535.

536.

537,

540.

541,

542,

543.

544,

545,

Manufacturers’ new orders for export, durable goods
except motor vehicles and parts (M).—Department of
Cornmerce, Bureau of the Census (D1)

Index of export orders for nonelectrical machinery
{M)}.—McGraw-Hill, Department of Economics;
seasonal adjustment by Bureau of Economic Ana(lysi§

D1

General imports, total (M).—Department of Com-
merce, Bureau of the Census {D1)

Balance on goods, services and remittances; U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Balance on current account; U.S. balance of pay-
ments (Q).~Department of Commerce, Bureau of
Economic Analysis (02)

Balance on current account and long term capital;
U.S. balance of payments (Q).—Department of Com-

merce, Bureau of Ecoriomic Analysis (D2)

Net liquidity balance; U.S. balance of payments
(Q).--Department of Commerce, Bureau of Economic
Analysis (D2)

Official reserve transactions balance; U.S. balance of
payments {C1).—Department of Commerce, Bureau of
Economic Analysis (D2)

Liquid liabilities {excluding military grants) to all
foreigners, total outstanding: U.S. balance of pay-
ments (E0Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Liquid and certain nonliquid liabilities (excluding
military grants) to foreign official agencies, total
outstanding: U.S. balance of payments (E0Q).—
Department of Commerce, Bureau of Economic
Analysis (D2)

U.S. official reserve (assets) position, excluding
military grants: U.S. balance of payments {E0Q).—
Department of Commerce, Bureau of Economic
Analysis (D2)

Allocations to the U.S. of Special Drawing Rights:
U.S. balance of payments (Q).—Department of
Commerce, Bureau of Economic Analysis (D2)

Merchandise exports, adjusted, excluding military
grants: U.S. halance of payments (Q).—Department
of Commarce, Bureau of Economic Analysis ~ (D2)

Merchandise imports, adjusted, excluding military:
U.S. halance of payments (Q).—Department of
Commerce, Bureau of Economic Analysis (D2)

U.S. investment income, military sales, and other
services exports, excluding military grants: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (02)

Foreigners’ investment income, military expenditures
and other services imports: U.S. balance of payments
(Q).-—-Department of Commerce, Bureau of Economic
Analysis (D2)

Income on U.S. investments abroad: U.S. balance of
payments (Q).-Department of Commerce, Bureau of
Economic Analysis (D2)

Income on foreign investments in the U.S.. US.
balance of payments {Q).-Department of Commerce,
Bureau of Economic Analysis (D2)

Receipts from foreign travelers in the U.S.: U.S.
balance of payments {Q).—-Oepartment of Commerce,
Bureau of Economic Analysis (D2)

Payments by U.S. travelers abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)
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547.

548.

549.

560.

561.

564.

565.

570.

675.

601.

602.

616.

621.

625.

647.

648.

740.

1.

745.

746.

Military sales to foreigners: U.S. balance of payments
(Q).—Department of Commerce, Bureau of Economic
Analysis (02)

U.S. military expenditures abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (02)

Receipts for transportation and other services: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Payments for transportation and other services: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2}

Foreign direct investments in the U.S.: U.S. balance
of payments {(Q).—Department of Commerce, Bureau
of Economic Analysis (D

U.S. direct investments abroad: U.S. balance of
payments (Q@).—Oepartment of Commerce, Bureau of
Economic Analysis (02)

Foreign purchases of U.S. securities: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

U.S. purchases of foreign securities: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Government grants and capital transactions, net: U.S.
balance of payments {Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Banking and other capital transactions, net: U.S.
batance of payments {Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Federal Government surplus or deficit, national
income and product accounts (Q).—Department of
Commerce, Bureau of Economic Analysis (D3)

Federal Government receipts, national income and
product accounts {Q).—Department of Commerce,
Bureau of Economic Analysis (03)

Federal expenditures, national income and product
accounts (Q).~Department of Commerce, Bureau of
Econsmic Analysis {D3)

Deferse Department obligations incurred, total,
excluding military assistance (M).—Department of
Defense, Fiscal Analysis Division; seasonal adjust-
ment by Bureau of Economic Analysis (D3)

Defense Department obligations incurred, procure-
ment (M}.—Department of Defense, Fiscal Analysis
Division; seasonal adjustment by Bureau of Economic
Analysis (D3)

Military prime contract awards to U.S. business firms
and institutions (M).—Department of Defense, Direc-
torate for Statisticat Services; seasonal adjustment by
Bureau of Economic Analysis (D3)

New orders, defense products industries (M).—
Department of Commerce, Bureau of the Census (D3)

New orders, defense products {M).—Department of
Commerce, Bureau of the Census (D3)

Index of average hourly earnings of production
workers, private nonfarm economy—adjusted for
overtime  (in manufacturing only), interindustry
employment shifts, and seasonality {M).—Department
of Labor, Bureau of Labor Statistics (DS5)

Index of real average hourly earnings of production
workers, private nonfarm economy—adjusted for
overtime (in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Labor Statistics (D5)

Index of average hourly compensation, all employees,
private nonfarm economy (Q).—Department of
Labor, Bureau of Labor Statistics {D5)

Index of real average hourly compensation, all
employees, private nonfarm economy (Q).—Depart-
ment of Labor, Bureau of Labor Statistics (D5)

748.

749.

750.

751.

752

0.

781.

782,

783.

784.

841.

842.

843.

844.

845.

846.

847.

848.

858.

859.

Negotiated wage and benefit decisions, all indus-
tries—first year average (mean) changes (Q).—
Department of Labor, Bureau of Labor Statistics(D%)

Negotiated wage and benefit decisions, all indus:
tries—average (mean) changes over life of contract
{Q).--Department of Labor, Bureau of Labor Statis-
tics {05)

Index of wholesale prices, all commodities (M).-
Department of Labor, Bureau of Labor Statistics(D4)

Index of wholesale prices, processed foods and feeds
{M).—Department of Labor, Bureau of Labor Sta-
tistics (04)

Index of wholesale prices, farm products (M).--
Department of Labor, Bureau of Labor Statistics (D4)

Index of output per man-hour, total private economy
(Q).—Department of Lahor, Bureau of Labor
Statistics (08

Index of consumer prices (M).—Department of
Labor, Bureau of Labor Statistics (D4, ES, F1)

Index of consumer prices, faod (M).--Department of
Labor, Bureau of Labor Statistics (D4)

Index of consumer prices, commodities less food
(M).—Department of Labor, Bureau of Labor
Statistics (D4)

Index of consumer prices, services (M).—Department
of Labor, Bureau of Labor Statistics (D4)

Total civilian labor force, labor force survey
{M).—Department of Labor, Bureau of Labor Statis-
tics, and Department of Commerce, Bureau of the
Census (D6)

Total civilian employment, labor force survey
{M).—Department of Labor, Bureau of Labor Statis
tics, and Department of Commerce, Bureau of the
Census (D6)

Number of persons unemployed, fabor force survey
{M).—Department of Labor, Bureau of Labor Statis-
tics, and Department of Commerce, Bureau of the
Census (086)

Unemployment rate, males 20 years and over, labor
force survey (M).—Department of Labor, Bureau of
Labor Statistics, and Department of Commerce,
Bureau of the Census (D6

Unemployment rate, females 20 years and over, labor
force survey (M).—Department of Labor, Bureau of
Labor Statistics, and Department of Commerce,
Bureau of the Census (D6)

Unemployment rate, both sexes 16-19 years of age,
labor force survey ({M).—Department of Labor,
Bureau of Labor Statistics, and Department of
Commerce, Bureau of the Census {D6)

Unemployment rate, white, labor force survey
(M).—Department of Labor, Bureau of Labor Statis-
tics, and Department of Commerce, Bureau of the
Census (06)

Unemployment rate, Negro and other races, labor
force survey (M).—Department of Labor, Bureau of
Labor Statistics, and Department of Commerce,
Bureau of the Census (D6}

Index of output per man-hour, total private nonfarm
(Q).—-Department of Labor, Bureau of Labor

Statistics (05)

Real spendable average weekly earnings of produc-
tion or nonsupervisory workers {with 3 dependents)
on private nonagricultural payrolls, 1967 dollars
(M).—Department of Labor, Bureau of Labor
Statistics (D5)



Titles and Sources of Series
(Continued)

E Analytical Measures

47.
48.

200.
205.

206.

207.

820.

850.

851.

862.

853.

854.

Index of industrial production (M). See in section B.

Man-hours in nonagricultura! establishments {M). See
in section B.

GNP in current dollars (Q). See in section A.

Gross national product in 1958 dollars (Q). See in
section A.

Potential level of gross national product in 1958
dollars {(Q).—Council of Economic Advisers (EN)

BGap-the potential GNP (series 206) less the actual
GNP  (series 205) (Q).—Council of Economic
Advisers (E1)

Five coincident indicators—composite index (includes
series 41, 43, 47, 52, and 56) (M). See in section B.

Ratio, output to capacity, manufacturing {Q).—Board
of Governors of the Federal Reserve System, Depart-
ment of Commerce, and McGraw-Hill Economics
Department {E2)

Ratio, inventories (series 71) to sales (series 56),
manufacturing and trade total (EOM).—Department
of Commerce, Bureau of Economic Analysis  (E2)

Ratio, unfilled orders (series 96) to shipments,
manufacturers’ durable goods {EOM).—Department
of Commerce, Bureau of the Census (E2

Ratio, production of business equipment to produc-
tion of cansumer goods (M).~Board of Governors of
the Federal Reserve System. (Based upon compo-
nents of the Federal Reserve index of industrial
production.) (E2)

Ratio, personal saving to disposable personal income
{series 292 divided by series 224) (Q).—Department
of Commerce, Bureau of Economic Analysis  (E2)
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857.

860.

Vacancy rate in rental housing—unoccupied rental
housing units as a percent of total rental housing
{Q).—Department of Commerce, Bureau of the
Census

Ratio, help-wanted advertising in newspapers {series
46) to total number of persons unemployed
{M).—The Conference Board, and Department of
Labor, Bureau of Labor Statistics (E2)

The “D" preceding a number indicates a diffusion index.
Diffusion indexes and corresponding aggregate series bear the
same number and are obtained from the same sources. See
section B for titles and sources of D1, 05, D6, D11, D18,
D23, D41, D47, D54, D58, D61, and section C for D440,
D442, D444, D446, DAS0, D460, D462, DABA, DABS, and
D480. Sources for other diffusion indexes are as follows:

D34. Profits, manufacturing, FNCB (Q).~First National

City Bank of New York; seasonal adjustrnent by
Bureau of Economic Analysis and National Bureau of
Economic Research, Inc. (E3)

F International Comparisons

19.

47.

121.

122.

123.

125.

United States, index of stock prices, 500 common
stacks {M). See in section B.

United States, index of industrial production (M).
See in section B.

Organization for Economic Cooperation and Devel-
opment, European Countrigs, index of industrial
production (M).—Organization for Economic Coop-
eration and Development {Paris) (F2)

United Kingdom, index of industrial production
(M).—Central Statistical Office {London) (F2)

Canada, index of industrial production (M)~
Dominion Bureau of Statistics (Ottawa) (F2)

West Germany, index of industrial production
(M).—Statistisches Bundesamt {Wiesbaden); seasonal
adjustment by QECD (F2)

126.

127.

128.

132.

133.

135.

136.

137.

138.

142.

143.

145,

146.

147.

148,

781,

France, index of industrial production (M).—Institut
National de 'a Statistique et des Etudes Economiques
(Paris) (F2)

Italy, index of industrial production (M).—Instituto
Centrale di Statistica {Rome) (F2)

Japan, index of industrial production (M).—Ministry
of International Trade and Industry {Tokyo)  (F2)

United Kingdom, index of consumer prices (M).—
Ministry of Labour {London) (F1

Canada, index of consumer prices (M).-Dominion
Bureau of Statistics {Ottawa) (F1)

West Germany, index of consumer prices (M)
Statistisches Bundesamt (Wiesbaden)

France, index of consumer prices {M).—Institut
National de la Statistique et des Etucles Economiques
(Paris) (F1)

italy, index of consumer prices {(M).—Instituto Cen-
trale di Statistica (Rome) (F1)

Japan, index of consumer prices (M).—Office of the
Prime Minister {Tokyo) (F1)

United Kingdom, index of stock prices {M).—The
Financial Times (London) (F3)

Canada, index of stock prices (M).—Dominion Bureau
of Statistics (Ottawa) {F3)

West Germany, index of stock prices (M).—
Statistisches Bundesamt (Wiesbaden) {F3)

France, index of stock prices (M).--Institut National
de la Statistique et des Etudes Economiques (P?;igg
Italy, index of stock prices (M).—Instituto Centr?IFead)i

Statistica {(Rome)

Japan, index of stock prices (M).~Tokyo Stock
Exchange (Tokya) (F3)

United States, index of consumer prices (M), See in
section D.
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