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ABOUT THIS REPORT

BUSINESS CONDITIONS DIGEST (BCD) provides
a monthly look at many of the eccnomic time
series found most useful by business analysts
and forecasters.

The original BCD, which began publication
in 1961 under the title Business Cycle Develop-
ments, emphasized the cyclical indicators ap-
proach to the analysis of business conditions
and prospects. The report’s contents were based
largely on the list of leading, roughly coincident,
and lagging indicators maintained by the
National Bureau of Economic Research, Inc.

In 1968, BCD was expanded to increase its
usefulness to analysts using other approaches to
business conditions analysis. Principal additions
to the report were series from the nationatl in-
come and product accounts and series based on
surveys of businessmen’s and consumers’ an-
ticipations and intentions. The composite in-
dexes were added at that time, and the report's
present title was adopted.

The dominant feature of the current BCD is
the cyclical indicators section, in which each
business cycle indicator is assigned a three-way
timing classification according to its behavior at
peaks, at troughs, and at all turns. This section is
supplemented by a section containing other im-
portant economic measures. The method of
presentation is explained in the introductory text
which begins on page 1.

Most of the data contained in this report
also are published by their source agencies. A
series finding guide and a complete list of series
titles and sources can be found at the back of the
report.

Cyclical Indicators are economic time series
which have been singled out as leaders, coin-
ciders, or laggers based on their general confor-
mity to cyclical movements in aggregate
economic activity. In this report, cyclical in-
dicators are classified both by economic process
and by their average timing at business cycle
peaks, at business cycle troughs,and at peaks
and troughs combined. These indicators have
been selected primarily on the basis of their
cyclical behavior, but they also have proven
useful in forecasting, measuring, and in-
terpreting short-term fluctuations in aggregate
economic activity.

Other Economic Measures provide additional in-
formation for the evaiuation of current business
conditions and prospects. They include selected
components of the national income and product
accounts; measures of prices, wages, and
productivity; measures of the labor force,
employment, and unemployment; economic
data on Federal, State, and local government ac-
tivities; measures of U.S. international transac-
tions; and selected economic comparisons with
major foreign countries.

Annual subscription price: $40 domestic, $50
foreign. Singte copy price: $3.50 domestic, $4.50
foreign. For information concerning foreign air-
mail delivery, available at an additional charge,
write the Superintendent of Documents (address

follows), enclosing a copy of your address label.
Make checks payable to the Superintendent of
Documents. Send to the U.S. Government
Printing Office, Washington, D.C. 20402,
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Readers are invited to submit comments and

suggestions concerning this publication.

Address them to Feliks Tamm, Chief, Statistical
Indicators Division, Bureau of Economic Analysis,

U.S. Department of Commerce, Washington, D.C. 20230

Changes in this issue are as follows:

1. The series on money stock measures (series 85, 102,

105, 106, 107, and 108) have been revised by the source

agency for the period 1975 to date. These revisions reflect

the incorporation of benchmark adjustments based on the

March 1978 call report for domestic nonmember banks and data

associated with a recently discovered cash items bias.

Further information concerning these revisions may be
obtained from the Board of Governors of the Federal Reserve

System, Division of Research and Statistics, Banking Section.

2. Series 965, Diffusion index of newly approved capi-

tal appropriations, has been revised by the source agency
for the period 1975 through 1977 to incorporate revised
deflators.

Further information concerning this revision may be
obtained from The Conference Board, Business Conditions
Analysis Division, 845 Third Avenue, New York, N.Y. 10022.

3. Appendix C contains historical data for series
16-18, 20, 22, 30, 34, 35, 49, 51-55, 59, 62, 64, 68, 69,
79-81, 86-89, 95, 107, 108, 223, 310, 311, 564, and 565.

4. Appendix G contains recovery comparisons for series

36, 92, 913-917, and 950.

The October issue of BUSINESS CONDITIONS DIGEST is scheduled

for release on November 1.
1]
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NEW FEATURES
AND CHANGES
FOR THIS ISSUE

A limited number of
changes are made from
time to time to in-
corporate recent find-
ings of economic
research, newly avail-
able time series, and
revisions made by
source agencies in
concept, composition,
comparability, coverage,
seasonal adjustment
methods, benchmark
data, etc. Changes may
result in revisions of
data, additions or
deletions of series,
changes in placement of
series in relation to
other series, changes
in composition of
indexes, etc,



BEA PROJECTS

for economic
analysis

BUSINESS CONDITIONS DIGEST A monthly report for analyzing eco-

nomic fluctuations over a short span of years.

This report brings together many of the economic time series found most useful by
business analysts and forecasters. The dominant feature is the cyclical indicators
section in which approximately 110 business cycle indicators are each assigned a
three-way timing classification according to their cyclical behavior at peaks, at
troughs, and at all turns. This section also contains other valuable aids for the
analysis of business conditions and prospects, such as composite indexes of leading,
coincident, and lagging indicators and various diffusion indexes. A second section
contains other important economic measures such as prices, wages, productivity,
government activities, U.S. international transactions, and international comparisons.

Data are presented in charts and tables. Appendixes provide historical data, series
descriptions, seasonal adjustment factors, and measures of variability. A computer
tape containing data for most of the series is available for purchase,

LONG TERM ECONOMIC GROWTH A report for the study of economic
trends over a long span of years, 1860-1970.

This report has been developed from available statistics to provide a comprehensive,
long-range view of the U.S. economy. It is a basic research document for economists,
historians, investors, teachers, and students. It brings together under one cover, in
meaningful and convenient form, the complete statistical basis for a study of long-
term economic trends. A computer tape file of the time series included in the report
is available for purchase.

COMPUTER PROGRAMS FOR TIME SERIES ANALYSIS The source
statements for FORTRAN |V programs used by BE A in its analysis of
time series are available on a single computer tape.

SEASONAL ADJUSTMENT PROGRAMS. -Two variants of the Census computer
program for measuring and analyzing seasonal, trading-day, cyclical, and irregular
fluctuations. They are particularly useful in analyzing economic fluctuations which
take place within a year. The X-11 variant is used for adjusting monthly data and
the X-11Q for quarterly data. These programs make additive as well as multiplicative
adjustments and compute many summary and analytical measures.

DIFFUSION INDEX PROGRAM.—A computer program for computing diffusion
indexes, cumulated diffusion indexes, and summary measures of the properties of
each index.

SURVEY OF CURRENT BUSINESS A monthly report for analyzing

current economic developments.

This report provides a useful combination of current data for more than 2,500
statistical series and significant articles analyzing economic developments. These
data and analyses include such areas as the national income and product accounts,
the balance of payments accounts, plant and equipment expenditures, regional
personal income, and the input-output accounts.

BUSINESS STATISTICS A biennial reference volume containing stat-

istical series reported currently in the Survey of Current Business.

This report provides historical data back to 1947 for nearly 2,500 time series. The
series are accompanied by concise descriptions as to their composition, methods of
compilation, comparability, revisions, and availability. Also listed are the names and
addresses of organizations which provide the basic data for the series.
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METHOD OF PRESENTATION

This report is organized into two major parts.
Part 1, Cyclical Indicators, includes about 150 time
series which have been found to conform well to
broad fluctuations in comprehensive measures of
economic activity. Nearly three-fourths of these are
individual indicators, the rest are related analytical
measures: . Composite indexes, diffusion indexes,
and rates of change. Part I, Other Important
Economic Measures, covers over 140 series which
are valuable to business analysts and forecasters
but which do not conform well enough to business
cycles to qualify as cyclical indicators. (There are a
few exceptions: Four series which are included in
part | are also shown in part |l to complete the
systematic presentation of certain sets of data,
such as real GNP and unemployment.) The largest
section of part 1l consists of quarterly series from
the national income and product accounts; other
sections relate to prices, labor force, government
and defense-related activities, and international
transactions and comparisons.

The two parts are further divided into sections
(see table of contents), and each of these sections
is described briefly in this introduction, Data are
shown both in charts and in tables. Most charts
begin with 1955, but those for the composite
indexes and their components (part I, section A)
begin with 1948, and a few charts use a two-panel
format which covers only the period since 1968.
Except for section F in part I, charts contain
shading which indicates periods of recession in
general business activity. The tables contain data
for only the last few years. The historical data for
the various time series are contained in the 1977
Handbook of Cyclical Indicators.

In addition to the charts and tables described
above, each issue contains a summary table which
shows the current behavior of many of the series.
Appendixes present seasonal adjustment factors,
measures of variability, specific cycle turning
dates, cyclical comparison charts, and other
information of analytical interest. An index appears
at the back of each issue. It shou!d be noted that
the series numbers used are for identification
purposes only and do not reflect precise
relationships or order. However, all series
considered as cyclical indicators are numbered in
the range 1 to 199.

Seasonal Adjustments

Adjustments for average seasonal fluctuations
are often necessary to bring out the underlying
trends of time series. Such adjustments atlow for
the effects of repetitive intrayear variations
resulting primarily from normal differences in
weather conditions and from various institutional
arrangements. Variations attributable to holidays
are usually accounted for by the seasonal
adjustment process; however, a separate holiday

adjustment is occasionally required for holidays
with variable dates, such as Easter. An additional
adjustment is sometimes necessary for series
which contain considerable variation due to the
number of working or trading days in each month.
As used in this report, the term “seasonal
adjustment” includes trading-day and heliday
adjustments where they have been made.

Most of the series in this report are presented in
seasonally adjusted form and, in most cases, these
are the official figures released by the source
agencies. However, for the special purposes of this
report, 2 number of series not ordinarily published
in seasonally adjusted form are shown here on a
seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are often
dominated by erratic movements. MCD (months for
cyclical dominance) is an estimate of the appro-
priate span over which to observe cyclical
movements in a monthly series. (See appendix A.)
It is the smallest span of months for which the
average change in the cyclical factor is greater than
that in the irregular factor. The more erratic a
series is, the larger the MCD will be; thus, MCD is 1
for the smoothest series and 6 for the most erratic.
MCD moving averages (that is, moving averages of
the period equal to MCD) tend to have about the
same degree of smoothness for all series. Thus, a
5-term moving average of a series with an MCD of 5
will show its cyclical movements about as clearly
as the seasonally adjusted data for a series with an
MCD of 1.

The charts in this report generally include
centered MCD moving averages for those series
with an MCD greater than 4. The seasonally
adjusted data are also plotted to indicate their
variation about the moving averages and to provide
observations for the most recent months.

Reference Turning Dates

The historical business cycle turning dates used
in this report are those designated by the National
Bureau of Economic Research, Inc. (NBER). They
mark the approximate dates when, according to
NBER, aggregate economic activity reached its
cyciical high or low levels. As a matter of general
practice, neither new reference turning dates nor
the shading for recessions will be entered on the
charts until after both the new reference peak and
the new reference trough bounding the shaded area
have been designated.

The historical reference turning dates are subject
to periodic review by NBER and on occasion are
changed as a result of revisions in important
economic time series. The dates shown in this pub-
lication for the 1948-1970 time period are those
determined by a 1974 review. The turning dates for
the 1973-1975 period are detailed in NBER's 1976
Annual Report.

Part 1. CYCLICAL INDICATORS

Business cycles have been defined as sequences
of expansion and contraction in various economic
processes that show up as major fluctuations in ag-
gregate economic activity—that is, in com-
prehensive measures of production, employment,
income, and trade. While recurrent and pervasive,
business cycles of historical experience have been
definitely nonperiodic and have varied greatly in
duration and intensity, reflecting changes in
economic systems, conditions, policies, and
outside disturbances.

One of the techniques developed in business
cycle research and widely used as a tool for analyz-
ing current economic conditions and prospects is
the cyclical indicators approach. This approach
identifies certain economic time series as tending
to lead, coincide with or lag behind the broad
movements in aggregate economic activity. Such
indicators have been selected and analyzed by
NBER in a series of studies published between
1938 and 1967. During the 1972-75 period, a new
comprehensive review of cyclical indicators was
carried out by the Bureau of Economic Analysis
(BEA) with the cooperation of the NBER research
staff. The present format and content of part i of
BCD are based on the results of that study.

Section A. Composite Indexes and
Their Components

All cyclical indicators have been evaluated ac-
cording to six major characteristics: Economic
significance, statistical adequacy, consistency of
timing at business cycle peaks and troughs,
conformity to business expansions and
contractions, smoothness, and prompt availability
(currency). A formal, detailed weighting scheme
was developed and used to assess each series by all
of the above criteria. (See articles in the May and
November 1975 issues of BCD.) The resulting
scores relate to cyclical behavior of the series
during the period 1947-70. This analysis produced
a new list of indicators classified by economic
process and typical timing at business cycle peaks
and troughs. (See tables on page 2 and text below
relating to section B.)

This information, particularly the scores relating
to consistency of timing, served as a basis for the
selection of series to be included in the composite
indexes. The indexes incorporate the best-scoring
series from many different economic-process
groups and combine those with similar timing
behavior, using their overall performance scores as
weights. Because they use series of historically
tested usefulness and given timing characteristics
(for example, leading at both peaks and troughs),
with diversified economic coverage and a minimum
of duplication, composite indexes give more
reliable signals over time than do any of the
individual indicators. Furthermore, much of the

1
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Cross-Classification of Cyclical Indicators by Economic Process and Cyclical Timing

A. Timing at Business Cycle Peaks

Economic | |, 18 [1]] . V. Vi. Vi,
Process EMPLOYMENT | PRODUCTION CONSUMPTION, INVENTORIES | PRICES,COSTS,| MONEY

AND AND TRADE, PITA AND AND PROFITS AND CREDIT

UNEMPLOY- INCOM ORDERS, AND I VESTMENT INVENTORY (17 serles) (26 serles)

Cycllcal MENT (10 series) DELIVERIES (18 serles) INVESTMENT
Timing (18 series) (13 series) (9 series)

Marginal Capacit New and Formation of Inventory Stock prices Money flows
smployment utilization unfilied orders business investment (1 ur!es{ 3 series)
adjustmcnts sarles) and dal\vorles enterprises (4 serles) Commodity Real money

J(sb I C(6 zl 8(26“'}”) h‘l":w“clt orlgs " ‘plr 'c"l ) :gp’gl )

o vucanc L] onsumption usiness and and on sories (]
hs' S.%'}{‘TGOQ'Q ( (2 series) investment order Profits and Credit flowa
(62 serles) Comprehonslw commitments (1 series) profit ( series)

smployment (5 series) marging adit

(1 series) Residential (7 seriss) dlfflculms

Comprehensive construction Cash flows (2 serles)
unemployment (3 saries) (2 serles) Bank resarves
(3 series) (2 saries)

interest rates
(1 saries)
Comprehensive Comprshensive Consumption Backlog of Veloclty of
empioyment output and and trade investment mone
ROUGHLY (1 series) real income (4 series) commitments (2 series)
COINCIDENT(C) {4 series) {1 series) Intarest rates
INDICATORS Industrial Business 2 series)
(23 serles) production investment
(4 serios) sxpenditures
(5 series)
Duration of Business inventories on Unit labor costs | Interest rates
LAGGING g-g) ummﬂloyment investment hand and on and labor share | (4 ums?
INDICATORS (2 sories) expenclltures order 4 serias) Outstmd ng
(18 series) (1 series) (4 series) debt
(3 series)
TIMING C.o;‘narehonslre Trade B'uslnotss ¢ an?gn?dlty lrztleasf‘rgtu
oymen 1 series nvestmen rice ries
UNCLASSIFIED | (3 series) ( ) commitments {1 series)
iU) {1 series) Profit share
8 series) (1 serles)
B. Timing at Business Cycle Troughs
Economic | 1. I, 1. v, V. Vi,
Process EMPLOYMENT | PRODUCTION |[CONSUMPTION, |FIXED INVENTORIES | PRICES,COSTS, | MONEY
AND TRADE CAPITAL AND AND PROFITS | AND CREDIT
C clical UNEMPLOY- INCOME ORDERS, AND |INVESTMENT INVENTORY (17 series) (26 series)
Fimin MENT (10 series) DELIVERIES (18 serles) INVESTMENT
9 (18 serles) (13 erles) (9 serles)
Marilnal Industrial New and unfilled | Formation of inventory Stock prices Money flows
smployment production orders and business investment (1 urle? (2 sarles)
ad]ustment: (1 serles) dsliveries enterprises (4 serles) Commodity Roal money
LEADING (L (3 series) (5 serlcs{ (2 saries) prices Y
|ND|CATo&g Consumption Business (2 sarles) (2 serles)
(47 serles) and trade investment Profits and Credit flows
(4 series) commitments profit margins (4 saries)
(4 series) (6 series) redit
Restdential Cash fiows difficuities
construction {2 series) (2 series)
(3 series)
Marginal Comprehsnsive Consumption Business Profits Money flow
employment output and and trade investment (2 series) {1 sarles)
ROUGHLY adjustments real income (3 serles) commitments Velocity of
NCIDENT (2 serles) {4 series) (1 series) moner
COMCITENTIE) | cOribrebinae | idustiat %%
empioymen roduction
(23 serles) (4 serl zs) ? saries
Capacit
utillzation
(2 series)

Marginal Unfilled orders Business Inventories on Unit labor costs | Velocity of
ampioyment (1 series) Investment hand and on and labor share monor
adjustments commitments order (4 series) (1 serles)

{1 series) (2 saries) {5 serlas) Bani reserves

J?g ::r(i.:n)cles B'usinetss ¢ X g(l sozlos)t .

s nvestmen nterest rate!
ILI\? gl%l\NT%&Ls? ) Cgmp.rmomlzo ?gpenldit)ures o (g‘:arlg's) debt
mploymen sarles utstanding de
{40 serles) (1 ssries) (3 serles)

Comprahensive
a?d duration
o
unemployment
(5 series)

' ING Bar;k re‘servos
series
UNCLASSIFIED (1 sertes)
{1 series)
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independent measurement error and other ‘' noise”
in the included series are smoothed out in the
index as a whole. The indexes include only monthly
series that are acceptable in terms of relatively
prompt availability and reasonable accuracy.

The main composite indexes are distinguished by
their cyclical timing. Thus, there is an index of
leading indicators, series which historically reached
their cyclical peaks and troughs earlier than the
corresponding business cycle turns. There is an
index of roughly coincident indicators, consisting
of series which historically reached their turning
points at about the same time as the general
economy, and an index of lagging indicators, which
includes series that typically reached their peaks
and troughs later than the corresponding business
cycle turns.

The leading index contains series with long as
well as short leads, but each series leads on the
average over time and shows a frequency of leads
at the individual turns exceeding that attributable
to chance, given the historical distribution of
cyclical timing. (An analogous statement applies to
the components of the lagging index.) Since 1948,
leads were generally more frequent and fonger at
peaks than at troughs of business cycles, while lags
were generally more frequent and longer at troughs
than at peaks. The adopted system of scoring and
classifying the indicators takes into account these
well-established differences in timing.
Consequently, rough coincidences include short
leads (-) and lags (+) as weli as exact
coincidences (0). (For monthly series, the range is
from -3 through +1 at peaks and from -1 through
+3 at troughs, where minus denotes leads and
plus denotes lags in months.)

For purposes of constructing a composite index,
each component series is standardized: The month-
to-month percent changes in a given series are
divided by the long-run average (without regard to
sign) of those changes. Thus, the more volatile
series are prevented from dominating the index.
The coincident index is caiculated so that its long-
term trend (since 1948) equals the average of the
trends of its four components. This trend, which is
similar to that of GNP in constant dollars, can be
viewed as a linear approximation to the secular
movement (at an average growth rate) in aggregate
economic activity. The indexes of leading and lag-
ging indicators have been adjusted so that both
their trends and their average month-to-month
percent changes (without regard to sign) are ap-
proximately equal to those of the coincident index.
(For a more detailed description of the method of
constructing the composite indexes, see the 1977
Handbook of Cyclical Indicators.)

In addition to these principal composite indexes,
differentiated according to cyclical timing, there
are five indexes based on leading indicators which
have been grouped by economic process. Taken
together, these additional indexes include all 12
component series of the overall leading index, plus
a few related series. Also shown in this section is
the ratio of the index of roughly coincident

indicators to the index of lagging indicators, a
series known to have a useful pattern of early
cyclical timing. Numbers entered on the charts of
the composite indexes show the iength, in months,
of leads (-) and lags (+) at each of the reference
turning dates covered.

The next set of data consists of series included
in the principal composite indexes. These are the
12 components of the leading index, the 4
components of the coincident index, and the 6
components of the lagging index. Following the title
of each series, its typical timing is identified by
three letter symbols in a small box. The first of
these letters refers to the timing of the given
indicator at business cycle peaks, the second to its
timing at business cycle troughs, and the third to
its timing at all turns, i.e., at peaks and troughs
combined. ““L" denotes a tendency to lead, “C” a
tendency to roughly coincide with the business
cycle turns (as represented by the NBER-
designated reference dates), and “Lg” a tendency
to lag. Since these series have been selected for the
consistency of their timing at both peaks and
troughs, all components of the leading index are
denoted “L,L,L,” all components of the coincident
index “C,C,C,” and all components of the lagging
index “LglglLg.” It should be remembered that
these classifications are based on limited evidence,
namely the performance of the indicators during
the business cycles of the 1948-70 period, which
included five peaks and five troughs. While the
timing classifications are expected to agree with
the patterns prevailing in the near future, they will
not necessarily hold invariably in every instance.
The timing of the series in the post-1970 period
can be determined by inspection of the charts
where the 1973-75 recession is shaded according
to the dates of the NBER reference cycle
chronology.

Section B. Cyclical Indicators by Economic Process

This section covers 111 individual time series,
including the 22 indicators used in the
construction of the composite indexes. The peak
and trough timing classifications are shown on the
charts in the same manner as described above, but
this section includes series with different timing at
peaks and at troughs, as well as series where the
timing is not sufficiently consistent to be classified
as either L,C, or Lg according to the probabilistic
measures and scoring criteria adopted. Such series
are labeled U, i.e., unclassified as to timing at
turning points of the given type. Eight series are
unclassified at peaks, one series at troughs, and 19
series at all turns (of the 19, 15 have definite but
different timing at peaks and at troughs). No series
that is classified as U both at peaks and at troughs
is included in the list of cyclical indicators.

The classification scheme which groups the
indicators of this section by economic process and
cyclical timing is summarized in the two
tabulations on page 2. Cross-classification A is
based on the observed behavior of the series at five
business cycle peaks (November '48, July '53,

August '57, April '60, and December '69); cross-
classification B, on their behavior at five business
cycle troughs (October '49, May '54, April '58,
February '61, and November '70). Each tabulation
distinguishes seven major economic processes and
four types of cyclical timing. The titles in the cells
identify subgroups of the given economic process
with the given timing characteristic. The number of
series in each such group is given in parentheses
following the title. Complete information on how
individual indicators are classified by timing at
peaks, troughs, and all turns, along with selected
measures and scores, is provided in the 1977
Handbook of Cyclieal Indicators.

Section C. Diffusion Indexes and Rates of Change

Many series in this report are aggregates
compiled from numerous components. How the
individual components of an aggregate move over a
given timespan is summarized by a diffusion index
which indicates the percentage of components that
are rising (with half of the unchanged components
considered rising). Cyclical changes in these
diffusion indexes tend to lead those of the
corresponding aggregates. Since diffusion indexes
are highly erratic, they are computed from changes
measured over 6- or 9-month (or 3- or 4-quarter)
spans, as well as 1-month (or 1-quarter) spans.
Longer spans help to highlight the trends underly-
ing the shorter-term fluctuations. Diffusion indexes
are shown for the component series included in
each of the three composite indexes and for the
components of some of the aggregate series shown
in section B.

Diffusion measures can be derived not only from
actual data but also from surveys of anticipations
or intentions. Indexes based on responses of
business executives about their plans and
expectations for several operating variables are
presented, along with the corresponding indexes
based on actual data, as the last set of diffusion
series.

This section also records rates of change for the
three composite indexes (leading, coincident, and
lagging) and for four indicators of aggregate
economic activity: GNP in constant dollars
(quarterly), industrial production, employee hours
in nonagricultural establishments, and personal
income less transfers in constant dollars. Rates of
change are shown for 1- and 3-month spans or for
1-quarter spans.

Although movements in diffusion indexes and in
rates of change for the same aggregates are
generally positively correlated, these two measures
present information about two related but distinct
aspects of economic change. Diffusion indexes
measure the prevailing direction or scope of
change, while rates of change measure the degree
as well as the overall direction. As is the case for
diffusion indexes, cyclical movements in the rates
of change tend to lead those of the corresponding
indexes or aggregates, and thus, they tend to lead
at the business cycle turns as well.
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Part 1l. OTHER IMPORTANT ECONOMIC
MEASURES

This part is divided into six sections which cover
a wide range of quarterly and monthly time series
measuring various aspects of economic activity.
‘Some of these series are very comprehensive,
pertaining to the U.S. economy as a whole, others
have to do with particular sectors or markets, and
still others relate to U.S. international transactions
or to selected foreign countries. The represented
variables include incomes, outputs, and
expenditures; prices, earnings, and productivity;
labor resources; government receipts,
expenditures, and defense-related activities; ex-
ports and imports; and selected indicators for a few
key foreign countries.

Section A. National Income and Product

The national income and product accounts,
compiled by BEA, summarize both receipts and
final expenditures for the personal, business,
foreign, and government sectors of the economy.

Section Al shows the gross national product,
final sales, and personal and disposable personal
income. The four major components of the gross
national product—personal consumption
expenditures, gross private domestic investment,
government purchases of goods and services, and
net exports of goods and services—are presented in
sections A2 through A5. Most of the series in
section A are presented in current as well as
constant dollars. There are also a few per capita
series. The national income and product accounts,
briefly defined below, are described more fully in
the Survey of Current Business, Part |,
January 1976.

Gross national product (GNP) is the market
value of final goods and services produced by the
labor and property supplied by residents of the
United States, before deduction of allowances for
the consumption of fixed capital goods. 1t is the
most comprehensive measure of aggregate
economic output. Final sales is GNP less change in
business inventories.

Personal income is the income received by
persons (individuals, owners of unincorporated
businesses, nonprofit institutions, private trust
funds, and private noninsured welfare funds) from
all sources. It is the sum of wage and salary
disbursements, other labor income, proprietors’
income, rental income of persons, dividends,
personal interest income, and transfer payments,
less personal contributions for social insurance.

Disposable personal income is the personal
income available for spending or saving. It consists
of personal income less personal taxes and nontax
payments to government.

Personal consumption expenditures (A2) is
goods and services purchased by individuals,
operating expenses of nonprofit institutions, and
the value of food, fuel, clothing, rent of dwellings,
and financial services received in kind by in-
dividuals. Net purchases of used goods are also in-
cluded.
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Gross private domestic investment (A3) is fixed
capital goods purchased by private business and
nonprofit institutions and the value of the change
in the physical volume of inventories held by
private business. The former include all private
purchases of dwellings, whether purchased for
tenant or owner occupancy. Net purchases of used
goods are also included.

Government purchases of goods and services
(A4) is the compensation of government employees
and purchases from business and from abroad. It
excludes transfer payments, interest paid by
government, and subsidies. It includes gross
investment by government enterprises but excludes
their current outlays. It includes net purchases of
used goods and excludes sales and purchases of
land and financial assets.

Net exports of goods and services (A5) is exports
less imports of goods and services. Exports are part
of the national production; imports are not, but are
included in the components of GNP and are
therefore deducted. More detail on U.S.
internationa) transactions is provided in section E.

National income (A6) is the incomes that
originate in the production of goods and services
attributable to labor and property supplied by
residents of the United States. Thus, it measures
the factor costs of the goods and services pro-
duced. 1t consists of the compensation of
employees, proprietors’ income, rental income of
persons, corporate profits, and net interest.

Saving (A7) is the difference between income
and expenditures during an accounting period.
Total gross saving includes personal saving,
business saving (mainly undistributed corporate
profits and capital consumption allowances), and
government surplus or deficit.

Shares of GNP and national income (A8).—The
major expenditure components of GNP
(consumption, investment, etc.) are expressed as
percentages of GNP, and the major income
components of national income (compensation of
employees, corporate profits, etc.) are expressed as
percentages of national income.

Section B. Prices, Wages, and Productivity

The important data on price movements include
the monthly consumer and wholesale price indexes
and their major components. Based largely on
these series are the quarterly price indexes from
the national income and product accounts, notably
the GNP implicit price deflator (with weights
reflecting the changing proportions of different
expenditure categories in GNP) and the fixed-
weighted price index for the gross business prod-
uct. Data on both levels and percent changes are
presented for the period since 1968,

The group of series on wages and productivity
consists of data on average hourly earnings and
average hourly compensation (including earnings
and other benefits) in current and constant dollars,
output per hour of work in the business sector, and
rates of change for most of these measures.

Section C. Labor Force, Employment, and
Unemployment

This section contains measures of the civilian
labor force and its major components: Total
numbers of employed and unemployed persons.
The number of unemployed is subdivided into
selected categories defined by sex, age, and class
of worker. Also included are data on participation
;ates for a few principa! segments of the labor
orce.

Section D. Government Activities

Receipts, expenditures, and their balance (sur-
plus or deficit) are shown quarterly on two levels:
(1) Federal Government and (2) State and local
government. Also shown is a selection of series
from the discontinued Defense Indicators.
These series measure defense activities which
influence short-term changes in the national
economy. Included are series relating to
obligations, contracts, orders, production,
shipments, inventories, outlays, and employment.
These series are grouped according to the time at
which the activities they measure occur in the
defense order-production-delivery process. Series
measuring activities which usually precede pro-
duction, such as contract awards and new orders,
are classified as “advance measures of defense
activity.” Series measuring activities which tend to
coincide with production, such as employment, and
activities which usually follow production, such as
shipments, are classified as “intermediate and final
measures of defense activity."

Section E. U.S. International Transactions

This group inciudes monthly series on exports
(excluding military aid) and general imports, plus a
few selected components of these aggregates. Also
shown are the balances between receipts and
expenditures for goods and services, merchandise,
and investment income.

Section F. International Comparisons

This section is designed to facilitate a quick
review of basic economic conditions in six of the
nations with which we have important trade
relationships. The U.S. business cycle shading has
been omitted from these charts. Data on industrial
production, consumer prices, and stock prices for
Canada, the United Kingdom, France, West Ger-
many, Japan, and Italy are compared with the cor-
responding U.S. series. Also included is an in-
dustrial production index for the European
countries in the Organization for Economic
Cooperation and Development (QECD). The in-
dustrial production series provide cyclically sen-
sitive output measures for large parts of the
economies covered. Changes in consumer price in-
dexes (plotted for the period since 1968) provide
important measures of the rates of infiation in the
major industrialized countries. Stock prices (also
shown beginning in 1968) tend to be significant as
leading indicators.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HOW TO READ CHARTS

Peak (P) of cycle indicates

end of expansion and begin- ~ g, @) (W)

recession (shaded ' i

ning of

Basic Data

{Nov.)

Trough (T) of cycle indicates
end of recession and begin-
ning of expansion as desig-

(Mar.)A—_—/

area) as designated by NBER.

nated by NBER.

Arabic number indicates latest

Solid line indicates monthly

month for which data are

data. (Data may be actual
monthly figures or moving

plotted. (“9” = September)

averages.)

Dotted line indicates antici-

Broken line indicates actual /

pated data.

monthly data for series where

Roman number indicates

a moving average is plotted.

latest quarter for which data
are plotted. {"IV" = fourth

Solid line with plottihg points e

indicates quarterly data.

quarter)

Parallel lines indicates a break /

in continuity (data not avail-
able, extreme value, etc.).

lefuslon Indexes

Various scales are used to
highlight the patterns of the
individual series. “Scale A"
is an arithmetic scale, ‘‘scale

Solid line indicates monthly
data over B6- or 9-month

spans.

100+ L-1" is a logarithmic scale
with 1 cycle in a given dis-

< tance, “scale L-2" is a log-

§ arithmic scale with two cycles

in that distance, etc.

Broken line indicates monthly

\ Arabic number indicates latest

data over 1-month spans.

points indicates quarterly
data over 1-guarter spans.

month for which data are

R"KG‘ used in computing the in-

I8 dexes.

. DJ\ Roman number indicates
y 70

latest quarter for which data

Solid line with plotting points
indicates quarterly data over
various spans.

are used in computing the in-

Diffusion indexes and rates

of change are centered within
the spans they cover.

604 < dexes.
50 Dotted line indicates antici-
40 pated quarterly data over

various spans.

Arabic number indicates latest

Solid line indicates percent
changes over 3- or B-month ™

month used in computing
the changes.

spans.

Broken line indicates percent / :

— 1»
br3
- |
Scale A §

Broken line with plotting
points  indicates  percent

changes over 1-month spans.

changes over 1-quarter spans.

Solid line with plotting points _____:2’-;\\

indicates percent changes over

Roman number indicates
fatest quarter used in com-

3- or 4-quarter spans.

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX—SERIES FINDING GUIDE at
the back of the report where series are arranged alphabetically
according to subject matter and key words and phrases of the

series titles, or—

2.

ABSAAG

puting the changes.

See TITLES AND SOURCES OF SERIES at the back of
the report where series are listed numerically according to
series numbers within each of the report’s sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data’ Percent change -
Timi Unit é
Series title l'"".“.ﬂ of Average June July dth 1st ¢ 2
Slassifi 1 e g | 1stQ 2Q June Joly Aug, to o ® o g
cation 1977 1978 1978 1978 1978 1978 July Aug, Ist ¢ ue I3
1976 1977 1078 1978 1978 1978
I. CYCLICAL INDICATORS
A, Composite Indexes
910. Twelve teading indicotors ................ LLL |1967=100 ..§ 124.7] 130.9] 134.7] 134.9] 137.1] 137.8) 136.0] 237.1] -1.3 0.8 0.1 1.6 ] 910
820, Four coincident indicatars ... ......oo... cee |..... do. ...} 122.3) 130.1f 133.3| 134.0) 138.3] 138.7] 139.1| 139.3 0.3 0.1 0.5 3.2 920
930, Six loging indicators ., ......oovveiiinn. ~Ratatel . do. . 120.7] 126.9] 132.3} .137.3] 141.5}) 143.7] 145.2| 145.6 1.0 0.3 3.8 3.1 930
Leading Indicatar Subgroups:
918, Marginal smployment adjustments ........ Led ... do. . 96.2f 96.9 87.6 97.3 97.8 97.2] 97.0 97.0] ~0.2 0.03 -0.3 0.5 ] 913
914, Copital investment commitments . .. e pLLL da. . 106.7] 111.7§ 114.1f 113.8] 113.8§ 114.8] 113.8{ 114.0f -0.9 0.21 -0.3 0.0 914
916, laventary investrent and purehasing ... ¢ LLL | ... . do. 102.0] 102.9] 103.5] 105.2| 106.2] 106.1] 104.5| 105.6] -1.5 1.1 1.6 1.0 ] 915
816. Profitability . ... .ol LLL ... do. . 108.1) 107.8f 106.9] 103.5| 107.6] 108.6 1lo4.s5! 1l0.8] <-0.1) 2.1 ~3.2 4.0 1 916
917, Money and financial flows .. ... [ETTTTTTIN LLL .. do. .. 107.9 112.21 115.3} 113.8} 113.3) 113.3} 112,58} 11l.9f§ =-0.7} -0.5) =-1.3 ] -0.4 } 917
8. Cyclical Indicators by Economic Process
81, Employment and Unemployment
Marginal Employment Adjustments:
*1. Average workweek, prod, workers, mfg, .. ... LLb | Hous. ..... 40.0f 40.3) 40.5] 40.0} 40.4] 40.4) 40.4] 40.3 0.0f -0.2} -1.2 1.0 1
21, Avg. weekly overtime, prad. workers, mfg.® L. 8 LEL |..... do. 3.1 3.4 3.5 3.7 3.5 3.5 3.5 3.5 0.0 0.0 0.2 | -0.2 21
2 ion rate, per 100 omployess, mfg.2 .. f LL,L | Percent. ..., 3.9 4.0 4.1 4.0 4.0 3.8 3.9 3.8 0.1 =~0.1} =~0.1 0.0 2
6. Avg. weskly initiol cloims (inverted®) . ... ... L,C,L | Thousands. . 384 371 351 340 338 346 378 346 -8.4 7.7 3.1 1.5 b
*3. Layoff rate, per 100 omploy  miy, [inv.%)? 1.3 1.1 1.0 0.9 1.0 1.0 1.0 1.1 0.0 =-0.1 0.1 -0.2 3
4. Quit rate, per 100 employess, mfg.” ... 1.7 1.8 1.9 2.0 2.2 2.1 2.0 2.0 -o0.1 0.0 0.1 0.2 4
Job Vagancios: '
60. Ratio, help-wanied advertising to persons
unemployed® ........ e Ltgu | Ratio. ..... 0.390] 0.517f 0.608} 0.674; 0.728F 0.761) 0.721| 0.753}-0.0408] 0.032 §0.066 | 0.054 60
46, Help-wanted gdvertising . ................ L,Lg,u | 1967=100. .. 95 118 134 139 146 147 150 151 2.0 0.7 3.9 5.0 46
Comprohensive Empleyment:
48, Employee howrs in nonagri, establishments ... § U,C,C | A, bil.hrs..| 151.48|156.53]158.58] 159.27]162.99]263.50/164.06[163.53 6.3 =-0.3 6.4 2.3 48
42. Persons engaged in nonanr. aetivities . UCC | Thousands. .| 84,188| 87,302) 88,761 89,748| 90,916091,346]91,038}91,221} -0.3 0.2 1.1 1.3 42
*41. Employess on noragri. payrolls. . ... .. cee {..... do. 79,443 82,142] 83,192 84,107] 85,503)85,820[ 86,003(86,116 0.2 0.1 1.1 1.7 4]
40. Employess in mfg., mining, construction ... J LCU |.... do. 23,332} 24,229] 24,497} 24,757| 25,445}25,554) 25,614] 25,548 0.2 -~0.3 1.1 2.8 40
90. Ratio, civilian omployment to total pepuls:
tion of workingage? .......oieelLL. U,La,u | Percent 56.06) 57.11] 57.71f 58.11) S58.64f S8.92) 58.60] s8.62] -0.32] 0.02] 0.49 0.53 90
Comprohensive Unemployment;
37. Total unemployed (inverted®) ... .......... LLgU | Thousands..| 7.,288| 6,8558 6,554| 6,155 5,962) 5,754] 6,193] 5,968] ~7.6 3.6 6.1 3.1 37
43, Unempioyment rate, total (inverted®)? ., .., LU | Percont, ..., 7.7 7.0 6.6 6.2 5.9 5.7 6.2 5.9 -0.8 0.3 0.4 0.3 43
45, Avg. weekly insuicd uneinploy.cate (v} . F LagU ... .. do. 4.5 3.9 3.8 3.5 3.1 3.1 3.3 3.50 ~0.2] -0.2 0.3 0.4 48
°81. Avg. duration of unemplayment {inverted*) .. TLg,Lg,Lg | Weeks. 15.8f 14.31 13.8 12.6/ 12.1] 12.0f 11.8] 11.2 1.7 5.1 8.7 4.0 91
44, Unemplay, rate, 15 weeks and over {inv.*)? ., La,Lg,Laf Percent. ..., 2.5 2.0 1.8 1.6 1.3 1.2 1.3 1.2 -0.1 0.1 0.2 0.3 44
B2. Production and Income
Comprehensive Dutput and Income:
50, GNPin 1972dollars .. .................. 1271.001332.701354.5/1354,2{1382.6 Ve oo 0.0 2.1 50
52, Personal incoma in 1972 dollars . 1037.7)1086.811112.4|1114.7)1127.4[11128,.2{1139.0{1139.4 1.0 0.0 0.2 1.1 52
*51. Pors. incom less transfer pay., 1972 dollars .. 892.0({ 938.4f 961.6( 964.7| 979.5] 981.3| 987.4] 987.5 0.6 0.0 0.3 1.5 51
63, Wages and soluries in mining, mfg., and gon-
strugtion, 1972dollars ................. 221.1f 232.3) 236.7| 238.0| 245.8] 246.0f 247.6| 246.2 0.7] -0.6 0.5 3.3 83
Industrial Production:
*47. Industrial production, total , . ............. C,CC {1967=-100.. 129.8] 137.1] 139.3] 139.6] 144.0] 144.9] 145.9]| 146.6 0.7 0.5 6.2 3.2 47
73. Industrial praduction, durable mirs, . CGC }..... do. 121.7) 129.5} 132.8] 132.3] 137.8J 138.8| 140.8] 141.9 1.4 0.8 -0.4 4.2 73
74, Industrial produetion, nondurable mfrs. CLL {..... do. .. 140.9) 148.1y 150.2] 150.6{ 154.0] 154.8] 154.7] 155.2] =-0.1 0.3 0.3 2.3 74
49, Value of goods output, 1872 doltars ... .. ...] CC A.r., bil. dol 576.5| 608.4] 620.1] 611.8] 627.7 vas -1.3 2.6 49
Capacity Utilization:
82. Copacity utifization rate, mfg., FRB? ... ... LCU | Percent..... 80.2 82.4 82.9 82.1 83.9 PN oo ves .o cee -0.8 1.8 82
83. Copacity utilization rate, mfg., BEA® ..., 0 ..... |..... do, 81 83 82 84 84 e o cee e ‘e 2 0 83
84, Capacity uthlization rate, materials, FRB3 , ... J LC.U |..... do. 80.4 81.9 82.2 81.7 84.5 v . SN e e -0.5 2.8 84
83, Consumption, Trade, Orders, and
Deliveries
Orders and Defiverics:
6. New orders, durablegoods ............... LLL §Bil.dol.... 50.97] 59.78] 64.18] 66.35| 69.64] 68.84| 65.13| 70,13 -5.3 7.6 3.4 5.0 6
7. Now arders, dusable noeds, 1972 dollars .. ... § L,LL NN 35.14| 38.48] 40.22{ 40.60| 41.69] 40.98! 38.50] 41.04¢ -6.1 6.6 0.9 2.7 7
*8. New orders, cons. goods and mtls,, 1972 dol. . § L.LL do. . 32.56] 35.27) 35.83] 36.76| 37.79) 37.04] 36.56] 37.36 ~1.3 2.2 2.6 2.8 8
25. Chg. in unfilled arders, durable goods? LLL §....4 do. ... 0.30 1.53 3.29 3.84 3.57 2.55] ~0.04 -2.37) -2.59 2.41 0.55 | -0.27 28
96, Mfrs.” unfitled orders, durablo goods® ..JL.tal | Bt dol, EOP] 166.44) 184.838184.83] 196.36| 207.07§207.07]| 207.03] 209,39 0.0 l1.1F 6.2 5.5 96
*32. Vendor performanes? .. ............... LLL reent. . ... 54 55| 54 62| 65 66 56 GSH -10 9 8 3 32
Consumption and Trade:
56, Manufacturing and trade sales ............. CCC 18il.dol. ....| 200.25] 223.60] 232.42] 237.04] 251.70]252.53] 250.32 N -0.9 NA 2.0 6.2 56
*57. Manufacturing and trads sales, 1972 doitars .. C,CC | .... . do. 138.36) 146.15§149.39) 148.92] 154.21]153.57} 151,97 N -1.0 NAl -0.3 3.6 57
75. Industrial production, congumer goods .. .. .. C.LC | 1967=100 136.2| 143.4] 145.3] 143.8| 147.1) 146.9| 147.2| 147.3 0.2 0.1§ -1.0 2.3 7%
64, Soles of retail stores .. ..., ... L CLY [ Mitdol. ... 53,542| 59,029861,473( 61,402] 64,256]164,460( 64,086[64,584 ~0.6 ¢.8 -0.1 4.6 54
§9, Sales of retail stores, 1972 dollars . ULy |..... do. ... | 39,806| 41,7350 43,008 42,044| 43,020042,859] 42,469{ 42,602 -0.9 0.3 -2.2 2.3 59
55, Parsonal consumption expend., sutes . g LLC | Ar,bil dol. 52.8 61.8 63.2 63.1 70.5 e e e e N ~-0.2 11.7 55
8. Indox of consumer sentiment @ .. .........J LLL |10 1966=100 85.4 86.8 83.1 82.3 81.5 80.0 82.4 78.4 3.0 -4.9 -1.0 -1.0 58
B4, Fixed Gapital Investment
Farmation of Business Enterprises:
*12. Net business formation .................. LLL |1967=100... 117.6] 127.4] 133.4] 134.0f 133.0] 135.0 NA N NA NA 0.4 =0.7 12
13. Naw busingss ingorgorations ... ..... con JLLL INumber. ...} 31,244] 36,509f38,987) 37,801) 39,307}41,102 NA, N NA NA ~3.0 4.0 13
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators —Continued

Basic data' Pescent change -
Timi Unit é
Series title d““',';s of Average June fuly athQ 15t Q 2
38T | measure 4th Q 15t Q 2Q June July Aug. to to to to g
cation 1976 977 1977 1978 1978 1978 1978 1978 July Aug. 15t Q 2Q “§
1978 1078 1978 1978
1. CYCLICAL INDICATORS—Con.
B4. Fixed Capital investment—Con,
Business Investment Commitments: )
10. Contracts and orders, plant and equipment ... § L,L L |Bil.dol. .... 15.24| 18.17) 19.12f 21.35| 20.32] 20.21] 21.05| 22,97 4.2 9.1 11.7 ~4.8 10
*20. Contr. and orders, plant and equip.,
1972dol........... I [ do. 10.79) 12.13] 12.42} 13.59] 12.83] 12.69| 13.07] 14.09 3.0 7.8 9.4 -5.6 20
24. New orders, cap, goods indus., nondefense ... & LLL |..... do. 12.48| 15.20f 16.39 17.30] 17.90] 18.16] 17.07] 18.80] -6.0] 10.1 5.6 3.5 24
27. New orders, capital goods industries, nonde-
fense, 1972dollers ............... e LLL ... do. 8.89] 10.20] 10.70f 11.07| 11.34] 11.44] 10.66| 11.56f] -6.8 8.4 3.5 2.4 27
g Constructioq contracts, commercial and in- .
dustrial buildings, floor space LCU (Ml sa. ft 51.43] 62.96} 68.57| 74.28{ 82.80) 83.27] 74.82] 79.21] -10.1 5.9 8.3 ] 11.5 9
11. New capital appropriations, mfg. . .- JULgu [Bit.dat. ... 12.45| 15.99] 16.92] 17.52| 14.43 3.5 -17.6 11
97. Backlog of capital appropriations, mfg. ... Clgdo|Bil.dol . EOF | 47 531 s56.50] 56.50] 60.40f 59.63} ... oo ] 6.8) -1.31 97
61, Business expend., new plant and equipment . § C,tg,Lg [As. bil.dol. | 120, 49] 135,80} 138.11) 144.25| 150.76] ... es ol 4d] as) e
69. Machi yland Qui " sales and busf
construction expenditures ... ZERRREEED Clglgl.... do. 171.23]196.20f 207.37| 211.88f 226.63]231.94| 232,52 NA| 0.2 NA 2.2 7.0 69
76. Industrial production, business equip. .. ... CLgU |1967-10C. 136.3] 149.2§ 153.4f 154.7] 160.4§ 161.8| 163.5{ 165.3 1.1 1.1 0.8 3.7 76
86. Nonresid. fixed investment, total, 1972 dol. .. } C,Lg,C JAr.bil.dol. [ 318,9] 129.8} 132.5] 133.8] 140.5 cee ves 1.0 5.0 86
Residential C ion C and
Investment:
28, New private housing units started, total ... LLL |Ar.thous. . | 1,538] 1,987| 2,146] 1,721} 2,114] 2,124{ 2,128} 2,029 0.2| -4.7)-19.8] 22.8 28
*29. New building permits, private housing ....... ¢ LLL 11967=100... } 111.8] 145.3] 154.6] 135.2| 148.1f 156.9] 140.6] 134.7] -10.4| -4.2]-12.5 9.5 29
89. Fixed invastment, residential, 1972 dol. ... .. LLL 1As,bil dol. 47.8 s57.7] 60.3| s59.5f 59.9 vee ces . . ceof 1.3 0.7 89
85. ies and | y i
Inventory Investment:
30. Chg. in business inventories, 1972 dol.? ..... LLL foon.d do. 6.7 8.9 7.8  12.3] 12.7 Vs . . e ves 5.8 0.4 20
*36. Change in inventories on hand and on order,
1972 dollars {smoothed®)® .............. LLL |.....do. 6.22| 9.78] 11.71 9.31] 24.82] 24.06] 15.27 va] -8.79 Na ] -2.40 }15.51 36
31. Chg, in book value, mfg, and wade invent.2 .. I LLL |....do. ... 25.6| 25.6 17.71 44.2| 44.3} 32.3] 19.6 naj -12.7 Na] 26.5 .1 3
38. Chg. in mtl. stocks on hand and on order® ...} t,LL |Bil.dol. ... 0.52] o0.88] o0.90f 1.76] 2.18] 2.17] 0.89 NAf -1.28 waf 0.86 ) 0.42 38
Inventories on Hand apd on O(der: ) :
1. Mig.and trade inventories, total® ... LaLgLgl Bil.dol. EOP | 309,24| 334.78] 334.78| 345.84] 356.92]356.92]358.56 mal 0.5 wal 3.3 3.2) m1
70. Mig. and trade invent,, total, 1972 dol.* ... JLaLglg]....- do. 225,20 233.75) 233.75] 237.28{ 240.31§240.31} 240.61 Nal. 0.1 NA 1.5 1.3 70
65. Mfrs." inventories of finished goods® ........ to.Lglgf... .. do. 54,11] 58.91Y 58,91l 59.88] 61.62§ 61.62] 62.18 NA| 0.9 NA 1.6 2.9 65
77. Ratio, inventories to sales, mfg. and trade, )
CONStaNt dOlBRS? . oo Lg.Lg.Lg] Ratio. ... 1.60f 1.57) 1.56] 1.58] 1.55] 1.56] 1.58 wal  0.02 va} o0.02)-0.03 77
78. Materials and supplies, stocks on hand and on )
OFdRr® ...\ veent ettt L.Lg,tg|Bil.-dol, EOP } 3133 40| 142.90] 142.90] 148.17| 154.70]154.70] 155,59 NA 0.6 HA 3.7 4.4 78
B6. Prices, Costs, and Profits
Sensitive Commodity Prices:
*92. Chg, in sensitive prices {smoothed®)? ....... LLL |Percent. ... 1,17 0.70) 0.75 1.471 0.97| 1.08/ 1.24] 1.23} 0.16) -0.01] 0.72[-0.50 92
23. Industrial materials prices@. . . .. ULL {1967=100... 1 200.7| 210.4] 206.5{ 219.8( 220.1] 222.1] 224.7] 232.¢ 1.2 3.5 6.4 0.1 23
Stock Prices:
*19. Stock prices, 500 common stocks@D. ....... LLL }194143=10. | 102,01 98.20] 93.95] 89.35] 95.93] 97.66[ 97.19 103.92‘ -0.5 6.9 -4.9 7.4 19
Profits and Profit Margins:
16, Corporate profits after taxes .............. LLL }Ar, bil dol. 91.71 102,1] 104.4f 102.1] 120.5 cee PR oo PN oo 1 2.2} 18.0 16
18. Corp. profits after taxes, 1972 dollars . ......J LLL 5 67.3 70.9 70.8 68.0 78.4 s veo P cee oo -4.0 15.3 18
79. Corp, profits after taxes, with IVAand €CA..§ L.CL 62.7 72.3 74.3 62.6 78.4 con vee oo cos vee § =15.7 25.2 79
80 ....ieeinnl do........... in1972dol....J LCL 46.4] 50.5) 0.8 42.2| 51.5 oo f-16.91 22.0 80
15, Profits {after taxes) per dol. of sates, mfg.2 ...} Lt,L |Cents ..... 5.4 5.3 5.4 5.0 5.5 P ces cee cee e -0.4 0.5 15
17. Ratio, price to unit labor cost, mfg. ........ LLL |1967=100...1 122.7| 122.2] 121.7} 119.2} 122.2] 123.1] 123.1 124.5w 0.0 1.1] -2.1 2.5 17
Cash Flows:
34. Net cash flow, corporate . ................ LLL JAs,bil.dol. | 150.9 154.4| 167.5] 166.5| 185.7 ...] -0.6] 11.5 34
35. Net cash flow, corporate, 1972 dollars LLL |..... do. 107.6] 110.4§ 109.5] 107.2] 117.5 con oo cos coe ven -2.1 9.6 35
Unit Labor Costsand Labor Share: .
63. Unit labor cost, private business sector ...... Lg,Lg,Lgf 1967=100... 169.2] 180.1f 183.8] 191.4] 194.7 con ves vee coe veo 4.1 1.7 63
68. Labor cost {cur. dol.) per unit of gross h
domestic product (1972), nonfin. corp. ....JLo.Lg,Lo} Dollars. .... | 0.891] 0.952f 0,973 1.008] 1.017 3.6 0.9 68
*62. Labor cost per unit of output, mfg. ......... Lg.Lgtg|1967=100... 1 145.9] 155.6§ 159.3] 165.7] 165.5} 165.5] 166.4| 165.1 0.5] -90.8 4.0 =-0.1 62
64. Compensation of employees as percent of
national income® ... ... ...l Lg,tg.Lg] Percent..... 76.2] 76.1 76.1 77.4 76.3 eos veu .o cos ven 1.3 -1.1 64
B7. Money and Credit
Money: .
85. Change in money supply (M1)% ............ LLL | Percent, . 0.50f o0.64] o0.55 0.43 o0.95] o0.63 0.40) o0.73] -0.23( o0.33§-0.12} o0.52 85
102. Change in money supply plus time deposits at
commercial banks (M2)? ._.............. LCu §..... do. 0.90f 0.74 0.600 0.54] 0.73] o0.65 o0.67] o0.8¢f§ 0.02] o0.19f-0.06] 0.19] 102
*#104. Chg. in total liquid assets (M7) (smoothed®)? .} LLL §..... do. 0.85 ©0.93] 1l.10f 0.94 o©.89] o0.93 o0.871 0.79] -0.06| -0.08) -0.16 ] -0.05 | 104
*105. Maney supply (M1), 1972 doWars 224.2| 225.9§ 227.9| 227.1} 227.0f 226.3[ 226.1| 226.5] ~0.1 0.2] -0.4 0.0 ] 105
106. Money supply (M2), 1972 dollars 517.7] 538.0] 544.9] 543.7] 540.7f 539.3] 540.2] s541.8 0,2 0.3} -0.2} -0.6) 106
Velocity of Money:
107, Ratio, GNP to money supply (M1)2 ....... c.c,c | Ratio. .. 5.572] 5.764} 5.812] 5.823] 5.954 ves .ee ees cee ...§0.0110.1314 107
108, Ratio, pers. income to money supply (M2)2 ..J c.tg€ | ..... do. 1.960} 1.961] 1.978] 1.988] 2.014] 2.017] 2,032} 2.025§ 0.015}-0.007 ] 0.010) 0.026 § 108
Credit Fiows:
33, Change in mortgage debt? LLL P As, bildo. | 53.34] 81.22) 90.27] 83.58] 94.85] 99.43] 83.36 nAl -16.07 NAj -6.69] 11.27 33
112. Change in business foans? [ do. . -4.40] 8.68f 9.371 19.39) 26.95] 25.69] 3.44] 13.61}-22.25} 10.17] 10.02| 7.56 § 112
113, Change in consumer instaliment debt? . LLL ... do. 19.98 30.77] 32.86| 36.61] 45.47F 45.50| 39.61 NA] -5.89 naf 3.75] 8.86 ) 113
110, Total private bOrOWing . ................. Lo b do. 199.251 283.390304.73 314.66! 313.11 3.3% -0.5% 110
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators — Continued

Basic data’ Percant change w
o Timi Unit 2
Series title "“'.';? of Average June July ath Q Qg J 2
:l:t’lsnlng measure o 151 Q ) June Juy {\;gs Jtt: Ato Ittoo 20;00 8
1977 1978 1978 1978 1878 uly ug. !
e | 1w we | e f owem | |2
I. CYCLICAL INDICATORS—Con.
B7. Money and Credit-Con,
Crodit Difficulties:
14, Liabilities of business faitures (ivv.9)®@. . .. .. LLL [ Mildol..... 250.941257.941161.43]|232.58 NA NA NA HA NA NA § -44.1 NA 14
39. Oclinguency rate, instal. oans (inv.*}® S . § LL,L | Percent, EQP 2,40] 2.36] 2.36] 2.51] 2.44} 2.484 NA NA NA NA]-0.251 0.07 39
Bank Reserves:
93. Freg resorves {inverted*)2@.............. LUU | Mi.dol..... 134| -253] -690{ -162] -8o08) -974]1-1,146| -872 172 ~274 ] -528 646 93
84, Borrowing from the Federal Reserve®®. ... § LLgU §.... do. . 84 462 906 410 9594 1,111§ 1,286} 1,147 175) -139} -496 549 94
Interest Rotes:
119, Federsl funds eata® @ ... ..............LL L.Lg,Lg | Pereent. . ... 5.05] 5.54f 6.51) 6.76] 7.28 7.60] 7.81 8.044 0.21} 0.23f 0.25{ 0.52] 119
114, Treasury bill 0 ®. ......oov el Clglgl}..... do. 5.00] 5.26 6.14] 6.41 6.48 6,71 7.07 7.04] 0.36] ~0.03} 0.27 6.07 114
115, Treasury bond yields?@................. Clolgl..... do. 6.78| 7.06] 7.16 7.58] 7.85] 7.94] 8.10] 7.88] 0.16} -0.221 0.42] 0.27 115
116. Corporats bond yields?@................ Lolglg]..... do. 8.59] 8.20) 8.29 8.70] 9.01 9,15} 9.27) 8.83}) 0.12) ~0.44] 0.41 0.32 f 216
117. Municipal bend violds*® . . . ULatgl..... do. 6.64) 5.68§ 5.57 5.65) 6.02] 6.22] 6.28) 6.12} 0.06]| -0.16] o0.08 | 0.37] 117
118. Mortgage vields, residential*® . . ... o Jlolglg] .. do. . 8.82] 8.68] 8.82 NA NA NA]l  9.92 9.78 NA| ~0.14 NA NA | 118
67. Bank rates on short-torm bus, loans*@®. . . . .. iLg,Lg,Lg ..... do. 7.52| 7.97¢4 8.59 8.88/ 9.13] 9.45{ 9.70 NAl 0.25 NAY 0.29 ] 0.25 67
“109. Average prime rate charged by banks*®. , . .. LaLalaf..... do. 6.84 6.82 7.67 7.98 8.30 8.63 9.00 9.01 0.37 0.01 0.31 0.32 109
Cutstanding Debt:
66. Consumer installment debt® .............. Lg.Lg,Lo ] Bil. dol,, EOF | 179.93} 210.70§210.70| 219.85| 231.22]231.22}234.52 NA 1.4 NA 4.3 §.2 66
*72. Commorgial and industriat loans outstanding, - .
wetkly reporting large comm, banks .. .. ... Lg,Llg.Lg| Bil.dol. ... 116.36]122.660124.97/128.50{134,73]J137.07{137.36{138.49 0.2 0.8 2.8 4.8 72
*85. Ratio, consumer install. debt to pers. income?. Lg,Lg.Lg } Percent. ... 12,35 12.831 13,05 13.27) 13.52] 13.64} 13.64 NAL 0.0 NA} 0.22)] 0.25 95
1. OTHER IMPORTANT ECONOMIC
MEASURES
8. Prices, Wages, and Productivity
B81. Price Movements
310, implicit prico deflater, GNP .............. 1972-100...1 133.8] 141.6} 144.6f 147.1] 151.0 Ve v e 1.7 2.7 310
320. Consumer priges (CPI), ol items @......... 1967-100... 170.5| 181.5§ 185.3] 188.4] 193.3f 195.3| 196.7| 197.7 0.7 0.5 1.7 2.6 320
320c. Change in CPI, all items, /A% .. ........... Percent, ... 0.4 0.5 0.4 0.7 0.9 0.9 0.5 0.6 -0.4 0.1 0.3 0.2 ] 320
322. CPLtood . ... 1867=100...| 180. 192, 195,91 201.5] 210. 213. 213, 214.5 0.0 0.3 2.9 4.7 322
330. Whalesale prices (WP1), olt commodities®. ..} |..... do. 183.0) 194.2] 197.2] 202.0| 207.9] 209.4| 210.6] 210.4 0.6f -0.1 2.4 2.9 1 330
331 WP, crude materiels ........... v b do. 205.1] 214.3] 213.0] 227.3] 240.2] 243.1| 241.7} 238.6] -0.6| ~1.3 6.7 5.7 331
332, WP, intermediate materials . ..............0 ... do. 189.3| 201.70 205.1| 209.6] 213.4} 214.3] 215.4] 216.4 0.5 0.5 2.2 1.8 332
333. WPI, producer finished gaods .............0  [..... do. 173.2f 184.5§ 190.0f 193.5] 197.3] 198.9] 199.9| 200.6 0.5 0.4 1.8 2.0 § 333
334, WP, consumr finishedgoods .............§ ... do. 169.0] 178.9] 181.9] 186.0] 191.6] 192.9] 193.9| 193.4 0.5] =-0.3 2.3 3.0 334
B2. Wages and Productivity
340. Average hourly earnings, praduction workers,
private nonfarmegonomy ............ L. do. . 185.0] 198.5} 204.2] 209.0f 212.9}% 213.9) 215.8] 216.1 0.9 0.1 2.4 1.9 1 340
341. Real average heurly earnings, production
workers, private nonfarmogonomy ........F | ..... do. 108.5) 109.4) 110.2} 110.7) 110.0} 109.5} 109.9] 109.5 0.4 -0.4 0.5 ~0.6 341
345, Average hourly compensation, nonformbus. ..} |..... do. 192.4] 208.5] 214.5] 220.6] 225.0 2.8 2.0 345
346. Real oy, hourly comp., aenfarm business ...}  |..... do. 112,97 114.9] 115.8] 116.9] 116.2 ‘oo ees 1.0 -0.6 346
370. Output por hour, private business sector ..... 4 | ..... do. . 116.1] 118.1§ 119.1] 117.71 2117.9 oo ‘e e -1.2 0.2 370
C. Labor Force, Employment, and
Unemployment
441, Total civilian labor fores ,........... ... Millions ... ] 94.77] 97.39) 98.62| 99.20}100.20§100.57|100.62/100.55 0.0) =0.1 0.6 1.0 | 441
442, Total civilianomployment .. ............. . ... do....1 87.48] 90.55] 92.07] 93.05| 94,24] 94.82] 94.43] 94.58] -0.4 0.2 1.1 1.3 § 442
37. Number of persons ungmployed ........... Thousands. . 7,288 6,855} 6,554] 6,155) 5,962) 5,754| 6,193| 5,968 7.6 ~3.6 -6.1 ~3.1 37
444. Unemployed males, 20 yearsendover ., ...} |..... do....| 3,041 2,727] 2,522 2,424] 2,182] 2,089| 2,178] 2,171 4.3] ~0.3] -3.9|~10.0 } 444
445, Unemployed femates, 20 yearsandover ... |..... do. 2,546] 2,4871 2,461] 2,153 2,268] 2,302] 2,432| 2,269 5.6 =6.7f~-12.5 5.3 1 445
44%. Unemployed persons, 16-19 yearsofoge . ....8 ... do. 1,701 1,642“ 1,570 1,578] 1,512y 1,363] 1,583] 1,528 16.11 =3.5 0.5 ~4.2 446
L.eher Forep Participation Rates:
451, Males, 20 yearsond over? . o.ooouilll L Pergent. ... 79.8f 79.7 79.9) 79.9; 79.9] 79.9] 79.6( 79.4] -0.3| -0.2 0.0 0.0 § 451
452, Females, 0yearsandover® ... ... do, 47.0| 48.1F 48.6] 49.0] 49.5] 49.6] 49,7 49.5 0.1/ -0.2 0.4 6.5 | 452
463. Bothwoxes, 16-9yeorsofege? ... L do. .. 54.6] 56.2] 57.00 56.7f 58.0f s58.4] 58.9] 59.4 0.5 0.5 -0.3 1.3 § 453
D. Government Activities
D1. Receipts and Expenditures
501. Federal Government roceipts.............. A, bil. dol. 331.4] 374.4] 385.50 396.2] 424.8 2.8 7.2 ] 501
502. Fedoral Government expenditures..........F ... do....1 385.2| 422.6] 444.1] 448.8] 448.3 1.1} -0.1 3 502
500. Federal Government surplus or deficit® .....0  |..... do. . -53.8{ -48.1} -s8.¢| -52.6] -23.¢ e e e ves 6.0 29.0 500
511. Statoand local government receipts ........0  {..... do. 266.9] 296.2] 307.9} 315.7] 327.4 2.5 3.7 sl1
512. Stote and locol government expenditures ... |.... do. 246.3] 266.6] 278.9] 284.2] 297.7 1.9 4.8 1 512
510. Statg and local govt. surplus or deficit? . ... . do. 20.7f 29.6) 29.0] 31.5| 29.8 cen cen AN cen “ee 2.5} -1.71 s10
D2, Defense tndicators
617. Dofense Department obligations ........... Mil. dol.. ... 8,977 9,879§10,186f 10,547/ 10,304] 9,819} 10,188 RI 3.8 NA 3.5 -2.3] 517
625. Military prime controct awards ............0 ... do. 4,096 4,5808 5,219 4,834 6,131) 7,278 NA Al NA nal -7.4 26.8 525
548, New orders, defense products .odoo..o ) 2,476) 2,868)- 4,092] 3,337 3,849] 3,437 2,281 3,350] -33.6] 46.91-18.5| 15.31 548
§64. National defense purcheses ............... Au., bil. dol. 86.8 94.3 97.1 97.9 98.6 e e cae e e 0.8 0.7 564
E. U.S. International Transactions
E1. Merchandise Trade
602, Exports, total except military sid ........... 9,572} 10,1013 9,945 10,283 11,838012,126/11,792|12,469] -~2.8 5.7 3.4 15.1 1 602
604. Exports of egricultural produets ............ 1.925| 1,985] 1,840 NA NA NA NA, Na| NA NA NA NA 604
606, Exports of nonelectrice machinery . ... e 1,838f 1,852f 1,80] NA NA NA NA N NA NA NA RA 606
612. General imports, total .. ............. .. 10,044|122,315412,823}13,507| 14,070§13,723{14,779]|14,090 7.7 -4.7 5.3 4.2 612
814, imports of petroleum and praducts e 2,658/ 3,4621 3,370 NA| NA NA| NA, N NA NA NA NA 614
616. Imports of sutomobiles end parts ........... 1,09¢6! 1,3238 1,457 NA NA NA NA NA NA NA NA NA 616
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data® Percant change 5
Uni Average e | o | o | E
. 0 2
Series title of e | 2ag b a0 | amo ] o | 20¢ to to w | g
measure 1977 1977 1977 1977 1978 1978 4h Q 1st Q 4Q | <
1975 1976 1977 1977 1978 1978 A
1. OTHER IMPORTANT ECONOMIC
MEASURES—Con.
€2. Goods and Services Movements Except
Transfers Under Military Grants
618. Merchandise exports .......... e 26,772| 28,674|30,139129,479|30,630531,012) 29,434]30,664]35,067] -5.1 4.2 14.4 618
620. Merchandise imports ... ..... 24,510} 31,012{37,914] 36,496} 37,258|38,265] 39,639/ 41,865] 42,869 3.6 5.6 2.4 620
622, Merchandise trade balance? ... 2,262 -2,338{-7,7764-7,017| -6,628|-7,253-10,205¢11,201) -7,8024 -2,952 -996) 3,399 622
651. Income on U.S. investments abroad 6,340] 7,311 8,025] 7,796/ 8,088} 8,220f 7,997| 9,381] 9,917 -2.7 17.3 5.7 651
652. Income on foreign investment in the 3,141} 3,328| 3,648] 3,197; 3,601]| 3,610/ 4,185] 4,503] 5,297 15.9 7.6| 17.6] 652
668. Exports of goods and services 38,914| 42,819145,797444,753] 46,277}47,134] 45,023 48,221 53,720 -4.5 7.1 11.4 668
669, mports of goods and sarvices . .. 33,1491 40,478)48,436]46,375| 47,711|48,728|50,928|53,797] 55,628 4.5 5.6 3.4 669
667. Balance on goods and services? 5,765] 2,340|-2,639]-1,622|-1,434 -1,594]~5,905{-5,576|-1,908 311 329 3,668 667
A, National Income and Product
A1. GNP and Persanal Income
50. GNPin 1972doflars ........ocoeviinienns 1202.3) 1271,0]1332,7§1306.7] 1325.5]1343.9} 1354.5]1354,2} 1382, 0.8 0.0 2.1 50
200. GNPincurrentdollars ... ........ do. . . 11528.8{ 1700.1| 1887.2§ 1806.8] 1867.0|1916.8( 1958.1}1992.0( 2087. 2.2 1.7 4.8 200
213. Final ssles, 1972 dollars . . J1212.1] 1264.4)1323.841300.9] 1315.511331.,7{1347.1]1341.8]1369. 1.2 ~-0.4 2.1 213
224, Disposable personal income, current dollars ... [....... .. . |[1086.7| 1184.4|1303.,0§1248.0/1285,3/1319.1/1359.6[1391.6{1433. 3.1 2.4 3.0 224
225. Disposabie personal income, 1972 doliars ..... {....... de. . .| 859.7] 890.1] 926.3] 904.8 918.6] 931.9] 949.6| 952.1] 960.3 1.9 0.3 0.9 225
217. Per capita GNP in 1972 dollars . ... .. Aur., dollars . 5,630l 5,906] 6,145] 6,044] 6,119] 6,191} 6,226] 6,215 6,33 0.6 -0.2 1.9 217
227. Per cepita disposable pers, income, 1972dot, .. |...... .do. 4,025] 4,136] 4,271] 4,185 4,241} 4,293] 4,365| 4,370 4,399 1.7 0.1 0.73 227
A2, Personal Consumption Expenditures )
231, Total, 1972 dONARS .. vvveveeerieerennnns Ad., bil, dof 774.6] 819.4| 857.7] 846.6| 849.5| 858.0| 876.6| 873.5| 886.3 2,2 -0.4 1.5 231
233, Durable goods, 1972 dollars . ... .. § 112.7f 125.9{ 137.8] 134.9{ 136.2] 136.9 143.0] 137.8] 145. 4.5 ~3.6 5.8 233
238, Nondureble goods, 1972 dollars .. . do. 306.6] 320.2) 330.4f 327.1| 327.2} 329.2) 338.1| 333.3} 336.3 2.7 -1.4 0.9 238
239, Services, 1972 dollars ......... . .do. 355.3] 373.2| 389.5] 384.6] 386.0| 391.8] 395.6] 402.4] 404.2 1.0 1.7 0.4 239
230. Tota!, current dollars ., ............ X 979.111090.2|1206.501167.7( 1188.6]1214.5/ 1255.2|1276.7|1322. 3.4 1.7 3.6 230
232. Durable goods, current dollars .. . ., X 132.6] 156.6] 178.4) 173.2| 175.6{ 177.4] 187.2| 183.5{ 197.8 5.5 -2.0 7.8 232
236. Nondurable goods, current doMars . ... ....... [...... do. .| 408.9] 442.6( 479.0f] 465.9] 473.6] 479.7| 496.9] 501.4] 519. 3.6 0.9 3.6 236
237. Services, currentdollars. .....ooviiin ey foenns do....... 437.5| 491.0| 549.2] s528.6] 539.4] 557.5| 571.1] 591.8] 605. 2.4 3.6 2.4 237
A3, Gross Private Domestic Investment
241, Total, 1972doflers . .vvvvreireeneennnns 142.6] 173.4}] 196,30 186.1] 197.1| 201.7} 200.3| 205.7| 213.} -0.7 2.7 3.6 241
243, Total fixed investment, 1872 dollars . .. 152.4] 166.8| 187.4] 180.3| 187.1| 189.5 192.8| 193.4f 200.4 1.7 0.3 3,6 243
30. Change in business inventories, 19724012 ... -9.8 6.7 8.9 5.8 10.0 12.2 7.5 12.3 12.7 -4,7 4.8 0.4 30
240. Total, currentdollars . v oo ciiiiiiiinn, 190.9| 243.0) 297.8) 272.5| 295.6] 309.7] 313.5| 322.7} 345. 1.2 2.9 7.0 240
242. Total fixed investment, currentdollars 201.6| 232,8| 282.3] 262.2| 278.6| 287.8| 300.5| 306.0] 325.3 4.4 1.8 6.3 242
245. Chg. in bus, inventories, current dol. .. ...... -10.7 10.2 15.6 10.3 17.0 21.9 ) 13.1 16.7 20.] -8.8 3.6 3.4 245
A4. Government Purchases
of Goods and Services
261. Total, 1972dollars ............ovuvinn.t 262.6] 262.8] 269.2] 262.8] 267.9] 271.7] 274.5] 272.1] 271. 1.0 -0.9 -0.1 261
263. Federal Government, 1972 dollars .......... 96.5 96.6] 101.6| 98.7] 101.3} 102.9} 103.6] 101.2 97. 0.7 -2.3 -4.1 263
267. Stete and local governments, 1872 dollars. . . .. 166.1| 166.2] 167.6] 164.1] 166.6| 168.8 170.9] 170.8] 174. 1.2 -0.1 2.3 267
260. Totel, current dollars...........oouuune.es ] 338.4] 359.5] 394.0f4 375.0] 388.8] 399.5 412.5] 416.7] 424. 3.3 1.0 1.9 260
262. Federal Government, custentdollars ......... 123.1F 129.9] 145.1] 138.3] 142.9| 146.8] 152.2] 151.5| 147. 3.7 -0.5 -2.8 262
2686. State and local governments, current dollars . . . 215.4] 229.61 248.9Y 236.7] 245.9f 252.7] 260.3] 265.2f 277. 3.0 1.9 4.7 266
AS. Foreign Trade
256. Exports of goods and services, 1972 doltars ... 90.0 95,9 98.2 97.1 98.9] 100.8 96.0 99.1] 108.4 -4.8 3.2 9.4 256
257, tmports of goods and services, 1972 dollars . .. 67.5 80,5 88.7 85.9 87.9 88.2 92.9 96.2 97. 5.3 3.6 0.9 257
255, Net exports of goods and serv., 1972 dol.2 .. .. 22.6 15.4 9.5 11.2 11.0 12.5 3.1 2.9 11.3 -9.4 -0.2 8.4 255
252. Exports of goods and services, current dol. .. .. 147.3} 163.2| 175.5§4 170.9f 178.1| 180.8] 172.1] 181.7 205. -4.8 5.6 13.0 252
253, Imports of goods and services, current dol. .. .. 126.9] 155.7] 186.6] 179.4] 184.0] 187.8] 195.2| 205.8| 210. 3.9 5.4 2,5 253
250. Net exports of goods and serv., current dol.2 .. 20.4 7.4] -11.1 -8.5 -5.9 -7.00 =-23.2| -24.1 ~5. -16.2 -0.9 18.6 250
AB. National Income and Its Components
220. National inCOME .....o.vvivneniiniensis 1215.0f 1359.2| 1515.3§ 1447.5| 1499.3|1537.6| 1576.9]1603.1| 1688. 2.6 1.7 5.3 220
280. Compenthnofemp!oyees ............... 931.1] 1036.811153.441107.9] 1140.5}1165.8{ 1199.7|1241.0(1287. 2,9 3.4 3.8 280
282, Proprietors’ income with IVAand CCA ...... 87.0f 88.6 99.81 95.6] 98.9] 97.2] 107.3] 105.0] 1l10. 10.4] -2.1 4.9 282
286. Corporate profits with IVAand CCA ........ 95.9| 127.0| 144.2] 129.9| 143.7| 154.8] 148.2| 132.6f 163. -4,3] ~-10.5 23.2 286
284. Rental income of persons with CCA .. ....... 22.4 22.5 22.5 22.5 22.4 22.4 22.7 22.8 22. 1.3 0.4 -2.6 284
288. Netinterest ..........oevevevieiinnnsns 78.6 84.3 95.4 91.7 93.7 97.3 99.0] 101.7} 104. 1.7 2.7 2,9 288
A7. Saving
290. Gross saving {privatesnd govt.} . ............ ...l do....... 195.4] 237.5| 272.2F 251.8 276.8| 285.5] 274.7| 284.2] 326.] -3.8 3.5 14.7 290
295. BuSINESSSAVING .. v.vvvnnenrinneiiaaanas . 176.2] 202.6| 223.9] 207.4] 221.1] 236.5f 230.6] 222.9] 243. -2.5 -3.3 9.3 295
292, Pyrsonal saving ’ 83.6 68.0 66.9 52.2 67.5 74.3 73.7 82.4 76. -0.8 11.8 -7.4 292
298. Govarnment surplus or deficit? ,............ -64.4] -33.2| -18.6 -7.8] -11.8| -25.2] -29.6] =-21.1 6. -4.,4 8.5 27.3 298
293, Personal saving rate?, ., 7.7 5.7 5.1 4.2 5.3 ‘5.6 5.4 5.9 5. -0.2 0.5 ~0.6 293
NOTE: Series are semndly adjusted except tor those indicated by@ whlch appear to contain no seasunal movement Series indicated by an asterisk {*) are included in the major ite indexes. Dollar values are in
current dollars unless specified. For fete series titles (inci of the and sources, see "Titles and Sources of Senes at the back of BCD. NA not available. a = anticipated.

EOP =end of permd A.r.=annual rate, S/A = seasonally adjusted (used for special emphasis). IVA = | CCA = capital NIA = national income
' For g few series, deta shown here have been rounded to fewer digits than those shown elsewhere in BCD. Annual figures publfished by the source agencies are used if available.
2 Diffgrences rather than percent changes are shown for this series.
3The thrge-part timing code indicates the timing classification of the series at peaks, at troughs, and at al! turns: L = leading; C = roughly coincident; Lg = lagging; U = unclassified.
*Inverted series. Since this series tends to move counter to movements in general business activity, signs of the changes are reversed.
S End-of-period series. The annual figures {and quarterly figures for monthly series) are the last figures for the period.
¢ This series is a weighted 4-term moving average (with weights 1, 2, 2, 1) pleced at the terminal month of the span.
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|l CYCLICAL INDICATORS
COMPOSITE INDEXES AND THEIR COMPONENTS

Chart Al. Composite Indexes
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Current data for these series are shown on page 60.
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[l CYCLICAL INDICATORS

COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart Al. Composite Indexes—Con.
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Current data for these series are shown on page 50.
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|l CYCLICAL INDICATORS
COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart A2. Leading Index Components
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Current dats for these serles are shown on pages 61, 64, 65, and 66.
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|@ CYCLICAL INDICATORS
COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart A2. Leading Index Components—Con.
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1This serias Is a weighted 4-term moving average (with weights 1,2,2,1) placed on the terminal month of the span.
Current data for these series are shown on pages 67, 68, 69, and 71.

BCD sepremser 1978 13

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



@ CYCLICAL INDICATORS

COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart A3. Coincident Index Components
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|8 CYCLICAL INDICATORS
COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart A4. Lagging Index Components
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Current data for these series are shown on pages 62, 68, 70, and 73.
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@ CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS

Chart B1l. Employment and Unemployment
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Current data for these serles are shown on page 61.
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|l CYCLICAL INDICATORS
E CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B1. Employment and Unemployment—Con.
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Current data for these series are shown on pages 61 and 62.
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| CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B1. Employment and Unempioyment—Con.
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|l CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS-—Con.

Chart B2. Production and
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Current data for these series are shown on page 63.
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I8 CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.
Chart B2. Production and Income—Con.
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Currant data for these series are shown on pages 63 and 64,
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|l CYCLICAL INDICATORS

m CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B3. Consumption, Trade, Orders, and Deliveries
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Current data for these series are shown on page 64.
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|l CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B3. Consumption, Trade, Orders, and Deliveries—Con.
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Current data for these series are shown on page 65.
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|l CYCLICAL INDICATORS
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Chart B4. Fixed Capital Investment
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Chart B4. Fixed Capital Investment—Con.
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Chart B4. Fixed Capital Investment—Con.
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Chart B5. Inventories and Inventory Investment
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Chart B5. Inventories and Inventory Investment—Con.
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Chart B6. Prices, Costs, and Profits
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Chart B6. Prices, Costs, and Profits—Con.
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Chart B6. Prices, Costs, and Profits—Con.
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Chart B7. Money and Credit

(Aug)(Apr)  (Apr.)(Feb) (Dec.) (Nov.) (Nov)  (Mar.)
R, AL SO YN

e

Ry

it TG S

Lg_l +l.6-1

& :vhange in mosey supply-dmnd demts plns cumncy‘w) aa

ont; NCD moving avg.—-6-tem) T TLLI] T -

) 3
:;, Ao gk A D
f o

+Q8J
044
O.OJ

-0.4J

+1.6
+1.2 4
] +0.8"
+0.4 -

0.0+

0.4
+1.2+

2

P

[T

Samed
;,
o
e

Scale A

a2
.
-

L
—fr=

P

-2,
.

ot
SEUUE Tty

K

;‘. ey snpnly plus time deposits at commercial hauks M2
" moving avy.---term) .

e epepamen I

Scale A

+0.8+
+0.44

0.0-
250
240
| 230
220
210
600

Scale A

Scale L-%

560

Cn : 5204
llﬁr Money subply—-m--in 1972 doltars

480+

Scale L-%

4404

400+

360
6.5
6.04
5.54
5.04
454

Scale A

101 Ratm snr fo mney slpply

[cec]

21
20
1.9

10, Ilatm, ggrsonal income 1o mw W2 (ratio) | & — ‘,:

. ! QURdUE A uuw ) . Juvu*
1955 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 1979

1This serles Is a welghted d-tarm moving average (with weights 1,2,2,1) placed on the terminal month of the span.
Current data for these serles are shown on page 71

Scale A

BCD scrremser 1978 3N

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



|l CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B7. Money and Credit—Con.
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Chart B7. Money and Credit—Con.
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Chart B7. Money and Credit—Con.
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Chart B7. Money and Credit—Con.
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CYCLICAL INDICATORS

DIFFUSION INDEXES AND RATES OF CHANGE

Chart C1. Diffusion Indexes
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|l CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE-—Con.

Chart C1. Diffusion Indexes—Con.
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|8 CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE—Con.

Chart C3. Rates of Change
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OTHER IMPORTANT ECONOMIC MEASURES

NATIONAL INCOME AND PRODUCT

Chart A1. GNP and Personal Income
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II

Chart A2. Personal Consumption Expenditures
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JI@ OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A3. Gross Private Domestic Investment
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118 OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A4. Government Purchases of Goods and Services
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I8 OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A5. Foreign Trade
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I8 OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A6. National Income and Its Components
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|1} OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A7. Saving
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II

Chart A8. Shares of GNP and National Income
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II

E PRICES, WAGES, AND PRODUCTIVITY

Chart B1. Price Movements
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JI§ OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY—Con.

Chart B1. Price Movements—Con.
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188 OTHER IMPORTANT ECONOMIC MEASURES
B PRICES, WAGES, AND PRODUCTIVITY—Con,

Chart B2. Wages and Productivity—Con.
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|§§ OTHER IMPORTANT ECONOMIC MEASURES
LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

Chart C1. Civilian Labor Force and Major Components
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OTHER IMPORTANT ECONOMIC MEASURES

GOVERNMENT ACTIVITIES

Chart D1. Receipts and Expenditures
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OTHER IMPORTANT ECONOMIC MEASURES
GOVERNMENT ACTIVITIES—Con.

Chart D2. Defense Indicators—Con.
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OTHER IMPORTANT ECONOMIC MEASURES
GOVERNMENT ACTIVITIES—Con.

Chart D2. Defense Indicators—Con.

- (Aug.)(Apr.)
P T

(Apr.) (Feb.)
P T

(Dec.) (Nov.)
P T

SUres of Defense Actw;tt»ﬁon l

[tnterme "and Final
i; =i

(Nov.) (Mar.)
P

" ol sna Enuﬂmnnai uvab«ua» auxixxs-mtuaus 0

1.8+

1.6

1.4

1.2

0.6

3.5+

3.04

i ! ‘ .
%é 1 i i |
“ i ‘ 3
iy a H q
Ii 0
L (ke
. A e
o ! oy
i i ! i1 o
i | ii | i v :
- | B H
j i ’_' ! i A
A i il i § - :
I i n 3 y i
N — }
o Lo i Caci
‘ 4 —— ‘ 2.5
i :

- L ]

h ’ 1.54
E . @
poms 1.0-}
| . i;

i
i

[Watigna

fense Purc

i
i |
i It

Scake 1-2

Scale 1-2

0.5

120
10
100

80

80~
704

f“:“‘:‘ - 60

50

Scale L-2

40

1955 56 57 58 59 60 61 62 63 64 65 66 67 68 69

Cusvent dats for thess sertes ave shown on pags 91.

'C. SEPTEMBER 1978

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

: it i : .
| { i L : ! H

; 3 : ; : : d o % 3 5

RADHE G BRPE S LR N B E SO U LiL. A

74 75 76 77 78 1979

Scale A

b5



OTHER IMPORTANT ECONOMIC MEASURES
U.S. INTERNATIONAL TRANSACTIONS

Chart E1. Merchandise Trade
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OTHER IMPORTANT ECONOMIC MEASURES
U.S. INTERNATIONAL TRANSACTIONS—Con.

Chart E2. Goods and Services Movements
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OTHER IMPORTANT ECONOMIC
INTERNATIONAL COMPARISONS
Chart F1. Industrial Production
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I} OTHER IMPORTANT ECONOMIC MEASURES
INTERNATIONAL COMPARISONS—Con.

Chart F2. Consumer Prices
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CYCLICAL INDICATORS

A| COMPOSITE INDEXES AND THEIR COMPONENTS
m COMPOSITE INDEXES
910, Index of | 920. Index of { 930, Index of 6 Leading Indicator Subgroups 94’0. ﬁatio,
12 leading in- | 4 roughly lagging indi- 9 gour\ccdent
Yoar dicators (series | coincident indi- | cators (series index 10
and 1,3,8, 12,19, | cators {series 62,70, 72, 913. Marginal | 914, Capital 915, Inventory | 916. Profit- 917. Money lagging index
month 20, 29, 32, 36, | 41, 47,51,57) | 91,95,109) employment | investment investment ability (series | and financial
92, 104, 105) adjustments commitments | and purchasing | 17, 19, 80} flows {series
(series 1,2,3, | ({series 12,20, | (series 8, 32, 36, 104, 105, 110}
5) 29) 92)
(1967=100) (1967=100) (1967=100) (1967=100) {1967=100) {1967=100) (1967=100) (1867=100) (1967=100)
1978
121.2 118.7 120.8 97.5 105.4 99.3 107.2 106.7 98.3
122.0 120.0 120.1 97.9 104.9 100.3 108.5 106.3 99.9
123.,2 121.2 119.8 97.9 106.0 101.4 108.3 106.2 101.2
123.0 121.9 119.2 96.0 104.9 102.1 108.4 107.6 102.3
124.5 122.0 119.7 96.5 104.9 103.0 108.0 108.0 101.9
125.6 122.5 121.0 96.1 106.5 103.6 108.3 107.4 101.2
July oo 125.7 122.7 121.1 95.7 106.7 103.2 109.2 107.7 101.3
August............ 125.6 123.2 120.9 95.5 106.5 103.3 109.3 107.9 101.9
September ,........ 125.3 123.0 121.9 94.3 107.8 102.3 108.6 107.9 100.9
October........... 126.1 122.7 121.7 94.5 109.3 101.3 107.4 109.4 100.8
November ......... 127.0 123.9 121.2 96.0 109.0 102.0 106.7 109.7 102.2
Docember ......... 127.7 126.0 120.9 96.8 108.7 102.2 107.5 110.5 104.2
1977
Jenuary ........... 126.3 125.2 121.6 95.6 108.8 101.0 106.8 110.3 103.0
February .......... 127.3 126.5 122.3 96.6 109.6 101.6 106.2 109.9 103.4
March ............ 130.0 128.8 122.8 97.9 110.6 103.4 107.0 110.6 M 104.9
130.4 129.1 123.3 97.1 110.0 104.1 107.7 11.3 104.7
129.9 129.5 124.3 97.1 110.7 103.4 108.4 110.3 104.2
129.7 130.2 126.5 97.0 1n1.5 102.7 108.7 10.0 102,9
July cooiiiiiiiil, 129.4 130.6 126.9 96.1 110.7 102.3 109.4 111.4 102.9
August............ 131.4 130.7 128.2 96.1 13.1 102.6 109.6 112.8 102.0
September ......... 132.5 131.3 129.5 96.4 113.0 103.0 108.8 1N4.1 101.4
Octaber ............ r133.9 132.3 131.1 96.8 113.3 103.5 107.7 r116.3 100.9
November ......... 134.6 133.2 132.7 97.6 141 103.1 107.1 r115.1 100.4
December ......... 135.7 134.3 133.1 R98.5 @114.9 103.8 106.0 fyr1s.4 100.9
1978
danuary ..., r134.4 132.7 135.6 96.8 r113.6 104.4 103.9 r115.1 97.9
February .......... r135.2 133.8 137.5 96.7 114.3 105.4 102.8 r113.8 97.3
March ,........... r135.2 135.6 138.9 98.3 113.4 105.7 r103.7 ril2.6 97.6
April ool r136.5 138.0 139.3 98.4 113.3 106.1 r106.1 r113.4 99.1
May ..oooooienl r136.9 138.2 141.6 97.8 113.4 f106.3 r108.0 r113.3 97.6
dume ... M) r137.8 r138.7 r143.7 97.2 114.8 ri06.1 r108.6 r113.3 r96.5
July oiiiiiiienn, *136.0 1390 145.2 97.0 r113.8 r104.5 r108.5 r112.5 r95.8
August,......o.u.. 2137 H)°139.3 H*145.6 p97.0 pi14.0 pl05.6 | [H)p110.8 p111.9 p95.7
September .........
October ...........
November .......,.
December .........

NOTE: Series are seasonally adjusted except those series that appesr to contain no seasonal movement, Unadjusted series are indicated by @. Current high values are indicated by H); for
series that move counter to movements in general business activity, current low values are indicated by (H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e”", estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 10 and 11,

'rxcludes series 12 for which data are not yet available.

*Excludes series 12 and 36 for which data are not yet available.

Skxcludes series 57 for which data are not yet available.

“fxcludes sertes 70 and 95 for which data are not yet available.
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CYCLICAL INDICATORS

B

CYCLICAL INDICATORS BY ECONOMIC PROCESS

MAIOR ECONOMIC EMPLOYMENT AND UNEMPLOYMENT
- ] . hensi
M;:vgée;ct?r{o.nfn‘:. o Marginal Empioyment Adjustments Job Vacancies ngg{:y;';:‘;e
TimingClass. . .. ... L LL L.CL LLt L,C L LLL L, Lo U L Lg U L Ly U u,cCcC
1. Average 21, Average 2. Accession 5. Average 3. Layoff rate, 4. Quit rate, 60. Ratio, help- | 46. Index of  [48. Employee-
workweek of | weekly overtime |rate, manufac- weekly initial | manufacturing |manufacturing | wanted adver- help-w_apted hogrs in non-
Year production hours, produc-  Jtuting claims, State tising to persons| gdvemsmg agrlcu!tural
and workers, tion workers, unemployment unemployed in newspapers | establishments
month manufacturing | manufacturing insurance’
{Per 100 em- (Per 100 em- (Per 100 em- (Ann. rate,
{Hours} {Hours) ployees) {Thous.) ployees) ployees) (Ratio) (1967=100) bil. hours)
1978
January ........... 40.4 3.4 4.1 359 1.1 1.6 0.352 87 150.59
February .......... 40.3 3.1 4.2 342 1.0 1.7 0.384 93 150.22
March ............ 40.2 3.2 4.3 347 1.2 1.8 0.394 94 150.34
39.4 2.5 4.1 360 1.3 1.8 0.378 9N 149.66
40,3 3.3 4.0 392 1.3 1.7 0.397 94 151.35
40.2 3.1 3.8 397 1.4 1.7 0.402 96 151.07
July oo 40.1 3.1 3.8 403 1.4 1.7 0.396 98 151.73
August............ 40.0 3.0 3.8 408 1.5 1.6 0.390 97 151.69
September ......... 39.7 3.0 3.7 424 1.5 1.6 0.383 94 152.11
October ........... 39.9 3.0 3.6 428 1.5 1.6 0.389 96 152.82
November ......... 40,1 3.1 3.9 393 1.3 1.5 0.394 99 152.59
December ......... 40,0 3.2 4.1 349 1.2 1.7 0.417 105 153.59
1977
January ........... 39.5 3.2 4.0 386 1.2 1.8 0.442 105 152.26
February .......... 40.3 3.3 H4.6 431 1.4 1.9 0.434 106 164.86
March ............ 40.4 3.3 4.2 329 1.1 1.9 0.450 108 155. 35
Aprib ...l 40,3 3.4 4.0 358 1.1 1.9 0.472 109 155.81
May....covvvennn. 40.4 3.4 4.1 378 1.1 1.9 0.484 112 156.50
June oo, 40.5 3.4 3.9 363 1.2 1.8 0.492 114 156.62
duly oo 40.2 3.4 3.8 382 1.3 1.8 0.536 121 157.11
August............ 40.3 3.3 3.8 391 1.3 1.8 0.532 j22 156.99
September ......... 40,3 3.3 3.9 377 1.3 1.8 0.536 120 157.14
October........... 40.4 3.5 3.8 372 1.1 1.8 0.570 128 158.69
November ......... 40.5 3.5 3.9 349 0.9 1.9 0.5%4 133 158.10
December ......... 40.5 3.5 4.5 331 1.0 2.1 0.661 140 158.94
1978
January ........... 39.6 3.5 4.0 3N 0.9 1.9 0.660 138 157.64
February .......... 39.9 B3.8 4.0 370 0.9 2.0 0.679 139 158.96
March ............ 40.6 3.7 4.0 ® 320 0.9 2. 0.683 141 161.20
i . 3. .9 2.3 0.726 46 162.93
Moy B 3o 4l o B B 0.697 14| 162053
dune L.l 40.4 3.5 3.8 346 1.0 2.1 ®o.761 147 r163.50
July oo 40.4 3.5 3.9 375 1.0 2.0 r0.721 r150 | H)r164.06
August............ p40.3 p3.5 p3.8 p346 pl.1 p2.0 p0.753 | p151 p163.53
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadijusted series are indicated by@). Current high values are indicated by [H); for
series that move counter to movements in general business ectivity, current low values are indicated by [HD, Series numbers are for identification only and do not reflect series relationships
or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; "¢, estimated; “a", anticipated; and “NA", not available,

l's‘raphs of these series are shown on pages 12, 16 and 17.

Data exclude Puerto Rico which is included in figures published by the source agency.
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CYCLICAL INDICATORS

B | cvcLicAL INDICATORS BY ECONOMIC PROCESS—Con.
MAJOR ECONOMIC . PLOYMENT AND UNEMPLOYMENTCon.
PROCESS ........ Gl EVPLO
MPirn:crgEsco.n.o.m'it':. o Comprehensive Employment-Con. Compreh Unempl i
Timing Cless. . .. ... uc.c c.cc Lecu U Lg. U L.Llg. U L la. U L.lg. U Lg.Lg. Lg La.Lg. Lg
42. Parsons 41. Employees | 40. Employees | 90. Ratio, 37. Number of |43. Unemploy- | 45. Average g1, Ayerage 44, Unemploy-
engaged in non- | on nonagricul- | in goods- civilian employ-] persons unem- | ment rate, weekly in- durstion of ment rate,
Year agricultural tural payrolls, | producing in- ment to total | ployed, civitian | total sured unem- unemployment | persons un-
and activities, labor ] establishment | dustries {min- population of | labor force ployment rate employed 15
month force survey survey ing, mfg., con- | working age State programs' weeks and over
struction)
(Thous.) {Thous) {Thous.) {Parcent) {Thous.) {Percent) (Percent) {Waeks) {Porcent)
1976
January . .......oL 82,956 78,413 23,069 55.70 7,359 7.9 4.4 16.7 2.9
February .......... 83,287 78,650 23,143 55.80 7,205 7.7 4.2 16.3 2.7
March ............ 83,562 78,929 23,244 55.90 7,108 7.6 4.1 16.4 2.6
April ..ol 83,825 79,228 23,371 56.08 7,174 7.6 4.1 15.9 2.2
May .........oen 84,232 79,263 23,353 56.21 7,041 7.4 4.3 15.1 2.2
Jung ...l 84,134 79,402 23,357 56.07 7,117 7.5 4.4 16.8 2.4
duly oorvnennia..n, 84,477 79,520 23,351 56.23 7,375 7.7 4.6 15.6 2.4
August............ 84,453 79,606 23,293 56.15 7,402 7.8 4.8 15.5 2.5
84,512 79,895 23,434 56.05 7,312 7.7 4.9 15.3 2.4
84,554 79,835 23,356 56.03 7,353 7.7 5.1 15.3 2.5
85,017 80,127 23,484 56.21 7,486 7.8 4.7 15.4 2.5
85,206 80,370 23,528 56.27 7,490 7.8 4.4 15.3 2.6
85,532 80,574 23,585 56.33 7,066 7.4 4.1 15.3 2.3
85,883 80,870 23,763 56.51 7,273 7.6 4.1 14,7 2.3
86,299 81,331 24,017 56.71 7,145 7.4 3.8 14.4 2.
86,62] 81,620 24,176 56.89 6,869 7.1 3.7 14.4 1.9
86,932 81,837 24,264 57.05 6,894 7.1 3.7 14.9 1.9
87,318 82,157 24,355 57.21 6,904 7.1 3.7 14.3 1.8
July cooiiiiaatn 87,382 82,407 24,412 57.09 6,719 6.9 3.8 141 1.9
August............ 87,569 82,474 24,305 57.14 6,821 7.0 4.0 13.7 1.8
September ......... 87,889 82,763 24,360 57.25 6,668 6.8 4.0 14.0 1.9
October ........... 88,140 82,902 24,436 57.35 6,688 6.8 4.0 13.8 1.9
November ......... 88,857 83,245 24,528 57.81 6,663 6.7 3.8 13.7 1.8
December ......... 89,286 83,429 24,526 57.98 6,310 6.4 3.7 13.8 1.8
1978
Jonuary ... 89,527 83,719 24,593 58.07 6,226 6.3 3.5 13.1 1.7
February .......... 89,761 84,046 24,733 58.08 6,090 6.1 3.6 12.5 1.6
March ............ 89,956 84,555 24,945 58.18 6,148 6.2 3.4 12.3 1.5
Aprl L.l 90,526 85,223 25,351 58.44 5,983 6.0 3.1 12.3 1.4
May .............. 90,877 85,466 25,429 58.56 6,149 6.1 R 3.0 12.1 1.4
June ..ol {91,346 785,820 r25,554 [H)58.92 ®5,754 Hs5.7 3.1 12.0 1.2
July oo 91,038 r86,003 | [A)ra25,614 58.60 6,193 6.2 r3.3 _11.8 1.3
August............ 91,221 | [A)p86,116 p25,548 58.62 5,968 5.9 p3.5 wn.2 .2
$emember ......... -
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ). Current high values are indicated by [B); for
series that move counter to mavements in general business activity, current fow values are indicated by {HD. Series numbers are for identification only and do not reflect serigs relationships or
order. Complete titles and sources are shown at the back of the book. The *'r” indicates revised; “p", preliminary; "‘¢”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 14, 15, 17, and 18.

*Data exclude Puerto Rico which is included in figures published by the source agency.
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC
PROCESS .. ... Yl PRODUCTION AND INCOME

Minor Economic Comprehensive Output and Income Industrial Production
Process ..........

Timing Class ....... c.cc c.cc ¢.cc c.cc c¢.cc c.CcC CLL ¢.cc
50, Gross na- . 51, Personal 53. Wagesand | 47. index of 73. index of 74, Index of 48, Value of
tional-product Personal income income less salaries in industrial industrial industrial goods output

Year in 1972 dollars transfer pay- mining, mfa., | production, production, production, in 1972 dollars
and 223. Current 52. Constant | mentsin 1972 | and construc- | total durable manu- | nondurable
month dollars (1972) dollars | dollars tion in 1972 factures manufactures
dollars
(Ann. rate, (Ann. rate, {Ann. rate, (Ann. rate, {Ann. rate, (Ann. rate,
__bil. dol) hif, dol.) bil. dot.) bil. dol.} bil. dol.} (1967=100} _{1967=100} (1967=100) bil. dol.)
1978

January ........... 1,327.6 1,016.5 871.3 217.4 125.9 116.0 137.5

February .......... 1,255.5 1,339.3 1,025.5 878.8 218.7 127.6 118.4 139.9 568.5

March ............ 1,343.8 1,026.6 881.9 220.1 128.3 119.5 140.3

April o.oiiial. 1,355.5 1,031.6 887.6 221.1 128.7 120.3 140.4

May .............. 1,268.0 1,363.8 1,032.4 889.6 221.2 129.7 122.2 140.6 576.3

June ...l 1,370.5 1,032.8 889.4 220.8 129.8 122.4 140.6

July Lol 1.383.4 1,038.6 891.5 221.1 130.7 124.0 140.3

August............ 1,276.5 1,393.7 1,041.6 894.7 221.3 131.3 125.0 140.4 580.8

September ......... 1,401.3 1,042.6 896.4 221.5 130.6 122.4 142.3

October ........... 1.,413.2 1,046.0 899.9 220.8 130.2 121.4 141.9

November ......... 1,284.0 1,431.1 1,055.4 907.7 224.2 131.5 123.4 143.0 580.3

December ......... 1,447.2 1,063.3 915.2 225.3 133.0 125.0 143.3

1977

January ........... 1,451.3 1,057.8 910.5 222.6 132.3 123.4 143.4

February .......... 1,306.7 1,470.2 1,065.4 918.0 226.2 133.2 124.0 145.3 596.0

March ............ 1,490.7 1,075.5 927.8 231.4 135.3 126.8 147.0

April ...l 1,500.0 1,076.8 928.9 231.0 136.1 128.0 147.0

May ......oovnen 1,325.5 1,508.3 1,078.1 932.5 232.0 137.0 129.3 148.5 604.4

T 1,517.4 1,079.2 935.3 233.5 137.8 130.5 148.4

July oo 1,533.5 1,087.6 938.4 2341 138.7 131.6 148.6

August............ 1,343.9 1,540.7 1,088.8 938.9 232.6 138.1 131.3 149.4 613.3

September ......... 1,556.9 1,095.6 945.5 234.0 138.5 131.7 149.5

October ........... 1,577.0 1,105.9 965.7 236.2 138.9 132.4 149.6

November ......... 1,354.5 1,592.7 1,112.2 961.0 237.5 139.3 132.7 150.1 620.1

December ......... 1,609.2 1,119 968.0 236.5 139.7 133.4 150.9

1978

January L. 1,615.5 1,112.6 962.4 235.1 138.8 1311 149.8

February .......... 1,354.2 1,625.0 1,115 961.7 237.2 139.2 131.5 150.6 611.8

March ............ 1,646.3 1,119.9 970.1 241.8 140.9 134.4 151.4

April 1,669.4 1,127.2 978.9 246.0 143.2 136.9 153.2

May . Hr1,382.6 1,682.1 1,126.7 978.4 245.3 143.9 137.6 r154.0| [r627.7

June r1,695.7 r1,128.2 r981.3 r246.0 r144.9 ri138.8 r154.8

duly ool r1,719.9 1,139.0 987.4| [MH)r247.6 r145.9 r140.8 r154.7

August............ H)p1,728.4 | H) e1.139.4] [B)e987.5 p246.2 | [@)P146.6 B p141.9) [H) p155.2

September .........

October ...........

November .........

December .........

NOTE: Series are seasonally adjusted except those series that appear to containno seasonal movement. Unadjusted series are indicated by @). Current high values are indicated by@; for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series retationships or
order, Complete titles and sources are shown at the back of the book. The “r indicates revised; “p”, preliminary; “'e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 14, 19, 20, and 40.
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.
MAJOR ECONOMIC PRODUCTION AND
PROCESS ........ B2 INCOME—Con. LKl CONSUMPTION, TRADE, ORDERS, AND DELIVERIES
M;?géefsco.“?"?‘:c .... Capacity Utilization Ordess and Deliveries
Timing Class ....... }  ..... L.CuU LCu LLL L L L LLL LLL L, Lg, 1] LLL
83. Rate of 82, Rate of 84, Rate of Value of manufacturers’ new | 8. New orders | 25. Changein |96, Manufac- 32. Vendor
capacity capacity capacity orders, durable goods industries | for consumer | unfilled orders, fturers’ unfilled | performance,
Yeor utilization, utilization, utilization, goods and durable goods  |orders, durable | companies re-
and manufacturing | manufacturing | materials 8. Current 7. Constant materials in industries goods industries | porting slawer
month (BEA) (FRB) doliars (1872} dollars | 1872 dotlars deliveries
{Percent
{Percent) {Percent) (Percent) (Bil. dol.) (8il. dol.} {Bil. dol.) (Bil. dol.) {Bil. dol.) reporting)
1978
January Looaoll 45,93 32.55 31.34 -1.04 161.83 42
February .......... .. 79.1 79.3 47.92 33.79 31.91 -0.35 161.49 50
March ......o.a, 82 - N 50.43 35.39 32.88 0.99 162.48 52
April ..ol 50.12 35.05 32.48 0.38 162.86 58
May ...ooiiiiinnnn 80.3 80.7 50.60 35.26 32,93 0.06 162.92 58
June Lo, 82 51.13 35.46 32.99 0.26 163.19 62
July oo, 52.09 35.90 32.88 0.67 163.86 60
AUgust ..o 80.8 81.2 50.92 34.92 32.60 -1.36 162,50 64
September ......... 80 e . 50.91 34.68 31.91 o.Nn 162.61 60
October ...v.evee 51.70 34.93 31.51 1.36 163.98 50
November ......... 80.6 80.3 53.49 36.00 33.10 0.71 164.69 48
December ......... 8] .. . 56.44 37.73 34,23 1.75 166.44 45
1977
January ... ... Ve e 56.36 37.45 34.47 1.83 168.27 44
Februa\:y TR 81.2 80.4 56.43 37.32 34.80 0.81 169.07 55
March ............ 83 59.29 38.91 36.32 0.87 169.94 56
April v 58.80 38.41 35.08 1.80 171.74 58
May ..., 82.7 82.6 58.84 38.25 34.92 1.56 173.30 56
June ..o 84 59.11 38.38 35.05 1.06 174,36 58
July .ol 56.37 36.25 1.4 -1.10 173.27 59
August .. ...ielian Ve 83.0 82.3 59.27 37.87 35.54 0.62 173.89 58
September ......... 82 ve- ves 60.36 38.25 35.18 1.08 174.97 56
October ........... e ves 63.56 40.05 35.74 3.24 178.21 56
November ......... e 82.9 82.2 62.82 39.36 35,82 2.59 180.80 50
December ......... 82 eee ces 66.16 41.25 35.92 4,04 184.83 56
1978
danuary ... ... .. 63.34 39.07 35.80 3.36 188.19 55
fFebruary .......... . 82.1 81.7 66.68 40.76 36.97 3.60 191.80 64
March . ..o........ 84 .. . 69.02 41,98 37.52 4.56 196.36 it 67
April Lo, . 70.03| [HW42.16| [Mr38.58 3.54 199.90 64
May ..o e Brses3.9 B 84.5 70.04 41.92 37.76 B 4.62 204.52 64
Jung ...l [R) P84 68.84 40.98 37.04 2.55 207.07 66
July .............. r65.19 r38.50 r36.56 r-0.04
August............ : : : e r207.03 56
S;r}';g;;bm ........ [R) P70.13 p41.04 p37.36 p2.37| [@)p209.39 65
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to containno seasonal movement. Unadjusted series are indicated by @. Current high volues are indicoted oy[H); for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The "'r”* indicates revised; “p", preliminary; "'8", estimated; “a", anticipated; and "NA", not available,

Graphs of these series are shawn on pages 12, 20, and 21.
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CYCLICAL INDICATORS

B | cycLicaL INDICATORS BY ECONOMIC PROCESS —Con.
MAJOR ECONOMIC FIXED CAPITAL
PROCESS ... ... .. ikl CONSUMPTION, TRADE, ORDERS, AND DELIVERIES—-Con, U | \VESTMENT
Minor Economic . Formation of Busi-
PIOCESS ..o, Consumption and trade ness Enterprises
Timing Class ....... c.ccC ¢.CC C.LC Ly UL L.C¢C LLtL LLt Lt
Manufacturi J trade sal 75. Index of in- Sales of retail 5. Personal 58. Index of 12. Index of 13. Number of
anutacturing and trade saies 1 gy,triaf produc- ales ot retail stores consumption | consumer netbusiness | new business

Year tion, consumer expenditures, | sentiment @ | formation incorporations

and 56. Current 57. Constant goods 54, Current 59. Constant automobiles

manth dollars (1972) dollars dollars (1972} dollars

{Ann. rate, {1stQ
{Mil. dol.) (Mil. dol.} (1967=100) (Mil. dol.) (Mil. dol.) bil. dol.) 1966=100) (1967=100) {Number)

1976
January ........ ... 191,515 134,700 132.6 51,669 39,322 . 115.4 29,639
February .......... 193,881 136,117 134.6 52,076 39,632 51.7 84.5 114.5 29,043
March . .........e 196,000 137,300 135.2 52,174 39,616 116.3 31,027
April ...l 197,823 137,95] 135.4 52,600 39,788 oo v 115.7 29,876
May .............. 197,877 137,538 136.5 52,298 39,351 52.6 82.2 114.9 28,637
dune ...l 200,657 138,630 136.0 52,916 39,697 118.6 31,600
July ..ol 201,159 138,648 136.1 52,946 39,571 117.8 30,114
August............ 201,911 138,789 137.0 53,197 39,581 52.1 88.8 117.8 32,746
September ......... 202,396 138,526 135.7 53,370 39,504 vee . 118.3 32,368
October ........... 201,574 138,061 135.9 54,171 39,890 e e 120.1 32,887
November ......... 205,916 140,513 138.4 54,822 40,281 54.7 86.0 121.3 33,496
December ......... 212,390 143,579 141.3 56,685 41,436 ven 121.0 33,495

1977
January ... 211,684 142,003 139.9 55,703 40,394 ie. ves 123.3 34,519
February .......... 216,332 143,899 140.5 57,29 41,306 61.5 87.5 123.0 33,173
March ............ 221,752 146,427 142.9 57,990 41,600 124.3 35,300
April el 221,048 145,082 142.9 58,142 41,500 . . 122.4 33,394
L 221,510 144,815 143.1 58,003 41,254 61.9 H89.1 123.2 34,442
Jung oo 222,563 145,426 143.8 57,825 41,011 125.8 37,229
WY o 221,874 145,136 145.4 58,552 41,467 126.6 35,749
August . . .. 224,247 146,619 144.7 59,020 41,681 60.4 87.6 130.6 39,525
September ......... 224,907 146,247 144.9 59,014 41,588 . . 129.6 37,812
0Ctober .ovvurnn... 228,508 147,916 144.9 60,778 42,71 ce. e 132.0 38,943
November ......... 231,488 148,744 145.2 61,588 43,099 63.2 83.1 133.5 38,344
December ......... 237,258 151,509 145.8 62,054 | @ 43,213 134.8 39,674

1978 .
January ... r230,162 145,561 141.8 59,855 41,251 vee 83.7 1351 36,547
February .......... r238,278 149,645 143.8 61,661 42,205 63.1 84.3 135.0 39,253
March ............ r242 ,668 151,542 . 145.9 62,690 42,675 78.8 131.8 37,602
Aprit ... v250,768) ) 154,754 147.5 64,079 43,209 N 81.6 131.9 38,498
May ..ooviieniinn r251,806 154,305 r147.0 64,229 42,963 W r70.5 82.9 132.2 38,320
dume ...l H)r252,534 r153,568 146.9 r64,460 r42,859 80.0 rel35.0] [H)r41,102
duly ool p250,315 p151,972 ri47.2 r64,086 42,469 82.4 (NA) (NA)
August............ (NA) (NA) pl147.3 | [H)p64,584 e42,602 78.4
September ... ......
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those serigs that appear to contain no seasonal movement. Unadjusted series are indicated by @). Current high valugs are indicated by for
series that move counter to movements in general business activity, current low values are indicated by [E) Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the baok. The “'r"” indicates revised; “p”, preliminary; “'e”, estimated; “a", anticipated; and “NA”, not available.

Graphs of these series are shown on pages 12, 14, 22, and 23,
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@ CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC -
PROCESS . LYW FIXED CAPITAL INVESTMENT-Con,
Mg?ggeSsco.n.oTiF ..... Business fnvestment Commitments
Timing Class ....... LLL LLL LLt LLL LCu U Le.U Clo.Lg
Contracts and orders for plant Value of manufacturers’ new orders, | & Co_nftrugtjog coqtra;tglgqr COTI- 11 Newly 97, ‘qulog of
and equipment capital goods industries, nondefense g%g%? and industrial buildings, flour {approved capital | capital appropria-
Year appropriatians, | tions, manufactue-
and 10. Current 20. Constant 24, Current 27. Constant Square feet Square meters® 1,000~manu~ ng
month dollars {1972) dollars | dollars (1972) dollars :?““{'"9 corpora-
iong
(Bit. dol.) (Bil. dol.) (Bil. dol.) (Bil. dol.} {Millions) (Millions) (Bil. dol.} (Bil. dot.}
1976
Jansary Lol 14.35 10.41 11.13 8.16 44,27 41N
February .......... 13.97 10.18 11.44 8.41 50.95 4.73 11.38
March ...l 15.10 10.73 11.89 8.49 52.32 4,86 46.07
April .. ooovaian. 14.29 10. 38 11.85 8.69 52.83 4.91
May .....oooinle 13.41 9.59 12.21 8.76 52.65 4,89 12.22
dune L., 15.82 11.16 12.35 8.77 53.85 5.00 46.39
July .o 15.97 11.28 12.90 9.17 52.21 4.85
August....... 14,81 10.47 12.35 8.78 50.78 4.72 11.83
September 16.43 1.47 13.24 9.28 48.53 4,51 45.89
October . .......... 16.85 11.74 13.80 9.66 51.47 4,78
November ......... 15.78 10.93 12.86 8.94 52.53 4.88 14.36
Necember ......... 16.09 11.14 13.70 9.53 54.81 5.09 47.53
1977
Jamuary Lol 17.1% 1.79 14.67 10.12 53.56 4,98
February .......... 17.13 11.72 14.32 9.83 51.27 4.76 r14.58
Mareh ... 16.65 11.38 14.61 10.01 67.45 6.27 e r49,28
April 17.58 12.00 14.69 10.08 55.88 5.19
May ... 19.20 12.99 14.89 10.16 63.20 5.87 r15.00
une L. 18.46 12.36 15.49 10.42 61.12 5.68 r50.68
July oo 16.02 10.68 13.94 9.32 58.48 5.43
/‘\ugust ------------ r18.28 r12.19 14.53 9.76 71.07 6.60 r17.46
September ... 20.20 13.21 16.12 10.59 67.79 6.30 e v53.94
October ........... 17.89 11.78 16.10 10.63 63.06 5.86
November ......... 18.63 12.09 16.09 10.48 70.62 6.56 r16.92
Oecember ......... 20.83 13.40 16.99 10.99 72.04 6.69 ces r56.50
1978
Janusry ... 20.42 13.02 16.51 10.58 83.03 7.71
February .......... 22.76 R 14.46 17.88 11.41 67.86 6.30 Wr17.52
Mareh .. .......... 20.86 13.30 17.51 1n.22 71.94 6.68 [H)r60. 40
April 19.16 12.17 17.41 1.09 76.71 7.13
May 21.60 13.62 18.12 11.48 {H)88.41 mwa.2) p14.43
fune 20.21 12.69 18.16 11.44 83.27 7.74 p59.63
i&lly .............. r21.05 r13.07 r17.07 r10.66 74.82 6.95
ugust ... ... H) p22.97 14,09 18.8 . 79. i
September ... ...... e P B 0 Be11.56 9.2 7.3
October ...........
November .........
December .........

NOTE: Sories aru seasonally adjusted except those serigs that appear to contain no seasonal movement, Unadjusted series arg indicated by (@. Current high values are indicated bylH); for
serigs that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series retationships or
order, Complete titles and sources are shown at the back of the book. The 't indicates revised; “p”, preliminary; 'e”, estimated; “a”, anticipated; and "NA", not available.

Graphs of these series are shown on pages 12, 23, and 24. L. )

“This is a copyrighted series used by permission; it may not be reproduced without written permission from the source agency:
McGraw-Hill Information Systcems Company, F.W. Dodge Division (series 9) or The Conference Board (series 11 and 97). 2Converted
to metrie units by the Burcau of Economic Analysis.
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.
oeEsy NOMIC FIXED CAPITAL INVESTMENT—Con.
Minor Economic - . Residential Construction
Process .......... Business Investment Expenditures Commitments and Investment
Timing Class ....... Clglg C lglLg C.lg U C Lo C Lg Lo Ly C. lgC LLtL Lt Lt
61. Business 69. Machinery | 76. Index of N idential fixed i in 1972 dalt 28. New 29. index of 89. Residential
expenditures  [and equipment | industrial pro- onresidential fixed investment in oliars 1 private housing | new private fixed invest-
Year for new plant  |sales and businessi duction, business units started, housing units | ment, total, in
and and equipment, {construction equipment 86. Total 87. Structures 88. Producers’ | total authorized by | 1972 doilars
month total expenditures durable equip. logal _building
(Ann, rate, (Ann. rate, (Ann. rate, {Ann. rate, (Ann. rate, (Ann. rate, | PEMItS {Ann. rate,
bil. dol.) bil. dol.) (1967=100) bil. dol.) bil. dol.} bil. doi.} thous.) {1967=100) bit. dol.)
1976
January ........... 159.30 131.4 e | 1,262 103.0
February .......... 114.72 164.66 132.8 115.5 38.3 77.2 1,452 102.6 45.5
March ............ 166.87 134.2 1,427 100.3
April Lo 167.62 134.4 1,405 97.6
May ...t 118.12 170.21 134.8 117.8 38.5 79.3 1,468 102.9 46.8
Jume L.l 169.50 136.2 1,508 102.4
doly oo 170.78 137.9 1,410 107.3
August............ 122.55 174.77 137.6 121.0 38.3 82,7 1,546 12.8 46.8
September ......... 174.39 137.0 1,753 127.6
October ........... 175.16 135.7 1,662 122.8
Ngvember ......... 125.22 176.9 1401 121.4 38.3 83.1 1,680 131.9 52.3
December ......... 184.56 142.3 1,824 130.2
1977
January ........... e 182.32 142.3 1,393 125.3 v
February .......... 130.16 184.25 143.5 126.8 38.3 88.5 1,751 132.5 53.5
March ............ 190.37 144.8 2,090 143.3
April L 190.50 147.1 .. 1,899 142.6
May ...l 134.24 192.57 148.9 129.1 40.0 89.0 1,982 142.7 58.0
June ...l 190.28 150.1 1,931 149.9
July oo 196.50 151.2 2,072 144.6
August............ 140. 38 201.66 151.1 130.8 40.8 90.0 2,038 152.5 58.8
September ......... 203.89 152.1 2,012 146.1
October ........... 206.68 152.6 2,139 153.5
November ......... 138.11 206.37 153.5 132.5 41.0 91.5 2,096 ®157.0 R 60.3
Oecember ......... 209.06 154.0 .. .| ®2,203 153.2
1978
January ... 205.95 152.6 " 1,548 131.5
February .......... 144.25 2.1 154.2 133.8 41.0 92.9 1,569 132.2 59.5
March ............ 218.57 157.4 2,047 141.9
:Agcl ------------- ® 225.60 159.3 2,165 149.9
-------------- 150.76 222.36 160.2 r140.5 rad.6 95.9 2,054 137.6 r59.9
g r231.94 fers| ® B wr 2,124 156.9
.Kjly .............. ®p23%5§ r163.5 r2,128 140.6
QUSE . ..t rais5.13 NA p165.3 .
September ......... . ® pz,029 134.7
October ........... .
November ,........ ral58.98
December .........

NOTE: Series are seasonaily adjusted except those series that appear 1o contain no seasonal movement. Unadjusted series are indicated by @). Current high values are indicated _by[ﬁ?; for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The “'r” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 13, 24, and 25.
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@ CYCLICAL INDICATORS
m CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC INVENTGRIES AND INVENTORY INVESTMENT
PROCESS ........
M’;;)é)crefsconomic Inventory Investment Inventories on Hand and on Order
Timing Class ....... LLL LilL LLL LLL La. Lo Lg Ly Lo, Lg Lg Lo, Ly Lg, La, Ly L Ly Lg
a1 38, Change in inventories on . : ' ( : .
30. Change in . 31. Change 38. Change Manufacturing and trade 65. Mfrs. 77. Ratio, 78. Stacks of
business inven- ggﬂgrgnd on order in 1972 in book value |in stocks of inventories, hook value inventories of | constant- materials and
Year tories in 1972 of mfg.and | materials and finished dollar inven- | supplies on
and dollars Monthly Smoothed trade inven- | supplies on 71, Current | 70. Constant  fgoods, book | tories to hand and on
month data data® tories, total  {hand and on | dollars (1972) dolars |value sales, mfq. order, mfg.
{Ann.rate, | (Ann.rate, | (Ann.rate, | (Ann.rate, |OTde MTg. and trade
bil. del.) bil. dol.) bil. dol.) bil. dol.) (Bil. dol.) {Bil. dal.} {Bil. dol.} (Bil. dol.) {Ratio) {Bil. dol.)
1978
Janwary ...l 6.35 -4.67 22.9 0.28 285.53 217.61 49,65 1.62 126.48
February .......... 7.5 6.05 -1.54 21.4 -0.14 287.31 218.13 49,98 1.60 126. 34
Mareh ... ....... 12.78 4,65 26.4 1.54 289.51 218.83 50.33 1.59 127.88
Aprit oo 8.45 8.74 26.2 0.45 291.70 219.60 50.69 1.59 128.33
May .....ooaiee, 10.1 11.34 9.97 28.7 1.10 294.09 220.30 51.08 1.60 129.43
Jung Lo 18.49 11.81. 45.3 0.65 297.87 221.89 51.95 1.60 130.08
duly ool 4.32 12.07 21.2 0.19 299.63 222.42 52.43 1.60 130.27
August............ 9.3 2.26 9.87 23.8 -0.69 301.61 223.23 53.05 1.61 129.58
September ......... ven 10.68 7.05 33.7 0.51 304.42 224.37 53.59 1.62 130.09
Octaber ....oevenn. 4.52 5.79 20.9 0.48 306.17 224.73 54,33 [H1.63 130.57
November ......... -0.2 3.22 5,98 19.7 1.42 307.81 225.04 53.93 1.60 131,99
December ......... 3.44 4.93 17.1 0.41 309.24 225.20 54.11 1.57 132,40
1977
January ...l 9.96 4,63 24.0 1.77 311.24 225.53 54,38 1.59 134,17
February .......... 5.8 10.48 6.75 27.0 0.86 313.49 226.01 54,59 1.57 135.03
Mareh ... 14.70 9.84 41.9 1.55 316.98 227.04 54.79 1.55 136.58
April oo .. 11.92 12.04 39.6 0.86 320.27 228.03 55.21 1.87 137.44
Moy .o 10.0 8.66 12.06 23.7 1.38 322.25 228.56 56.31 1.58 138.81
June ..ol .. 5.47 10.22 21.6 0.15 324.05 229.32 56.89 1.58 138.96
July oo 3.22 7.23 11.3 -0.78 324.99 229.81 57.49 1.58 138.18
August . ........... 12.2 21.70 7.96 31.8 0.92 327.64 231.30 57.57 1.58 139.10
September ..., ..... 13.91 11.54 32.5 1.10 330.34 232.36 57.97 1.59 140.21
October ........... 2.04 12.75 5.8 0.60 330.83 232.3) 58.50 1.57 140.80
November ......... 7.5 17.83 11.90 28.2 0.62 333.19 233.33 59.07 1.57 141.42
December ......... . 9.23 10.48 19.2 1.48 334.78 233.75 58.91 1.54 142.90
1978
Janvary ... 19. 62 12.63 34.7 1.33 337.68 234.55 59.68 1.61 144.23
February .......... 12.3 _11.10 14.44 32.6 1.60 340.40 235.01 59.57 1.57 145,83
Mareh ........oiss .. [M36.36 17.84 H65.3 2.34 345,84 237.28 | 59.88 1.57 148.17
April L., 26.93 23.58 56.5 _1.82 350.54 238.87 60.50 1.54 149.99
May ....... . Wri2.7 23.21 H)26.82 44,2 ) 2.54 354.23 239.97 61.06 1.56 152.53
dung ol r7.72 r24.06 r32.3 2.17 r356.92 r240. 31 61.62 1.56 154,70
July ool p2.82 p15.27 pl19.6 r0.89 [{H)p358.56 |[H)yp240.61 | [H)r62.18 p1.58 {Hr155.589
AUGUSE . o (NA) (NA) (NA) (NA) (NA) | (NA) (NA) (NA) (NA)
September .........
October ...........
November .........
Oecember .........

NOTE: Series are seasonally adjusted except those series that appesr to contain no seasonal movement. Unadjusted series are indicated by @. Current high valugs are indicated by [H): for
serios that move counter to movements in general busingss activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series refationships or
order. Complete titles and sources are shown at the back of the baok. The “r" indicates revised; "p”, preliminary; 8", estimated; “a", anticipatad; and “NA", not available.

Graphs of these series are shown on pages 13, 15, 26, and 27.

*Series is a weighted 4-term moving average (with weights 1,2,2,1) placed at the terminal month of the span.
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.
MAJOR ECONOMIC ,
PROCESS ... ... m PRICES, COSTS, AND PROFITS
Mli?géessw.n Omlc ..... Sensitive Commodity Prices g::)c(:; Profits and Profit Margins
Timing Class ....... LLL uLtL LLL LLL LLt LGt LCL LLL
92. Change in sensitive prices 23. Index of 19. Index of - Corporate profits after taxes | 22. Ratio,
industrial stock prices, Corporate profits after taxes with IVA and CCA! profits (after
Year materials 500 common taxes) to total
and Monthly Smoothed prices@ stocks @ 16. Current 18. Constant 79. Current 80. Constant | corporate
month data data* dollars (1972) dollars |} dollars (1972) dollars | domestic income
{Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate,
(Percent) {Percent} (1967=100) (1941-43=10) bil, dol.) bil. dol.) bil. do!.) bil. dol.) (Percent)
1976
January ........... 1.37 0.66 183.6 96.86
February .. -1.61 0.76 186.6 100.64 89.0 66.3 63.2 47.4 10.1
March ............ 1.93 0.55 193.2 101.08
2.28 0.71 200.9 101.93
0.29 1.18 202.7 101.76 92.4 68.3 62.3 46.4 10.4
1.77 1.47 205.2 101.77
July ool 2.46 1.48 214.1 104.20 ..
August....... 0.08 1.47 209.6 103.29 93.1 68.1 65.3 48.1 10.2
September -0.75 1.02 206.2 H>105.45 ..
October ........... 4.17 0.88 201.6 101.89
November ... 3.85 1.79 201.0 101.19 92.2 66.7 60.1 43.8 10.0
Oecember -3.08 M 2.03 203.2 104.66
1977
January ........... -0.64 0.84 210.2 103.81 Ve
February .... ) 4.80 0.20 216.4 100.96 96.5 68.7 61.6 44,2 10.0
March ............ 1.42 1.1 222.8 100.57 ..
0.25 2.01 221.9 99.05 .. ..
0.61 1.46 2181 98.76 102.8 71.9 71.4 50.3 10.1
-0.85 0.38 206.4 99.29 ..
iulv ............. -0.07 -0.0% 204.1 100.18 ..
ugust....ovenee 1.08 -0.02 202.7 97.75 104.8 72.2 H)82.0 56.7 10.0
September ......... 0.32 0.25 202.9 96.23 . ® B ..
October ........... 0.18 0.48 204.7 93.74
November ......... 1.80 0.65 203.8 94.28 104.4 70.8 74.3 50.8 10.1
December ......... 2.36 .1 210.9 93.82
1978
January ........... 1.49 1.66 219.7 90.25
February .......... 0.23 1.62 219.9 88.98 102.1 68.0 62.6 42.2 9.5
March ............ 1.07 1.14 219.8 88.82 .
ﬁpfil ~~~~~~~~~~~~~ 1.45 0.92- 220.3 92.71
BY e 0.26 0.92 217.8 97.41 r120.5 r78.4 r78.4 r51.5 r10.5
g 2.0 1.08 222.1 97.66 B ® B
July oo, 1.46 1.24 224.7 97.19
August...... ...... 0.19 1.23| B®232.6 103.92
September . ........ 3238.8 “104.48
Octaober ...........
November .........
December .........

NOTE: Series are seasonally adjusted except thase serigs that appear to contain no seasonal mevement. Unadjusted series are indicated by @. Current high values are indicated bv[@; for
series that move counter ta movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 13, 28, and 29. *IVA means inventory valuation adjustment; CCA means capital consumgtion adjustment.,
®Series is a weighted 4-term moving average (with weights 1,2,2,1) placed at the terminal month of the span. Average for

September 5, 12, and 19. “Average for September 6, 13, and 20.
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC
PROCESS ........ m PRICES, COSTS, AND PROFITS-Con.
M;?gévls;'scanomic Profits and Profit Margins--Con. Cash Flows Unit Labor Costs and Labor Share
Timing Class ....... utLltL LLL LLL LLL LGt Lo La Ly Lg Ly by Li Ly, Ly Lo, Lo, Ly
81, Ratio, 185. Prufits (after | 17. Ratio, price N h i 63. Index of 68. Labor cost | 62. Indox of 64, Compense
profits (after | taxes) per dollar | to unit labor et cash flow, corporate unit labor cost, {per unitof real | laber cost per | tion of employ-
Year taxes) with IVA] of sales, aft cost index, private business | gross domestic | unit of output, | ees as o percent
and and CCA te manufacturing | manufacturing |34, Current 35. Constant | sector product, non- manufacturing | of national
month corp. domestic | corporations dollars (1972) dollars financial income
income’ (Ann. rate {Ann. rate corporations
{Percent) (Cents} {1967=100) bil. dol.) bil. dol.) {1967=100) {Dollars) (1967-100) {Percant)
1976
January ... . 121.5 144.4
February .......... 6.8 5.5 122.2 148.4 107.9 165.3 0.867 143.7 75.9
March ............ . 122.1 1441
April ...oiiae... 122.1 145.0
May oo 6.7 ®s.6 122.9 151.1 108.6 167.6 0.879 144.6 76.1
Jume ...l 123.3 . 145.1 cee
JUly oo .. 124.1 144.9
August............ 6.9 5.3 123.6 152.8 108.3 170.0 0.896 145.5 76.2
September ......... ces 123.0 . 147 .1
October ........... 122.6 e 148.0
November ......... 6.2 5.0 122.2 151.2 105.6 173.6 0.921 148.9 76.8
December ......... .. 122.7 .. 149.3 .
1977
January ...l .. 121.6 151.5 ..
February . ......... 6.0 5.3 120.9 157.0 108.4 175.9 0.932 153.4 76.5
March ..., . .- 121.5 . 153.8
April oo .. 122.8 153.8
Moy ...ooooiiinnn 6.7 5.5 123.3 165.1 1.8 179.2 0.946 154.2 76.1
June ...l 122.8 155.0
July Lo 122.8 155.4
August 7.6 5.0 123.0 168.2 11.8 181.0 0.955 155.4 75.8
September ......... .. 122.7 156.4 .
October ........... 122.2 158.0
November ......... 6.9 5.4 121.7 167.5 109.5 183.8 0.973 159.2 76.1
Decamber ......... 1211 160.7
1878
J_Qnuary... ........ 119.4 164.1 e
February 5.5 5.0 119.0 166.5 107.2 191.4 1.008 166.1 H>77.4
March ... . 119.2 .. 1) 166.8
121.4 .- 165.5
r6.4 5.5 ri22.2 Wriss. 7| Wr117.5 H194.7 Hr1.017 r165.6 r76.3
r123.1 r165.5
July oo r123.1 r166.4
Auqust . . Hpr24.8 p165.1
September . ..
October ...........
November .. ..
December

NOTE: Serigs are seasonally adjusted except those series that appear to containno seasonal movement. Unadjusted series are indicated by @. Current high values are indicoted ble); for
series that move counter to movements in general business activity, current low values are indicated by [E Serigs numbers are for identification only and do not reflect series relationships or

order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p*’, preliminary; “e

Graphs of these series are shown on pages 15, 29, and 30.
*IVA means inventory valuation adjustment; CCA means capital consumption adjustment.
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CYCLICAL INDICATORS

B | cycLicAL INDICATORS BY ECONOMIC PROCESS —Gon.

MAJOR ECONOMIC
PROCESS ... MONEY AND CREDIT

Minor Economic Money Velocity of Money Credit Flows
Process ..........

Timing Class ....... Lt L L,CuU L LL L LL LLL c.ccC C Lg C LLL
85. Change in | 102. Change 104. Change in total liquid assets | 105. Money 106. Money 107. Ratio, 108. Ratio, 33. Net change
money supply { in money supply (M1) supply (M2) gross national | personal income { in mortgage debt

Year (M1} supply plus in 1972 in 1972 product to to money supply | held by financial
and time deposits | Monthly Smoothed dollars dollars money supply  {{(M2) institutions and
month atcommercial | data data! {M1) life insurance
banks (M2) companies
(Ann. rate,
{Percent) (Percent) (Percent) (Percent) (Bil. do!.) {Bil. dol.) {Ratio) (Ratio) bil. dol.}
1978 Revised? Revised® Revised? Revised? Revised? Revised?

January ........... 0.44 1.01 0.88 0.99 222.5 503.8 Ve 1.977 49,33

February ... 0.74 1.28 0.88 0.92 223.7 509.3 5.528 1.970 49.21

March ............ 0.44 0.68 0.67 0.82 224.1 511.5 . 1.963 57.10

0.73 0.93 0.85 0.80 224.7 513.8 1.962 49.75
0.63 0.80 0.89 0.80 224.8 514.9 5.553 1.958 43,73
0.07 0.42 0.70 0.81 224.0 514.9 1.960 46.74
0.20] 0.74 0.92 0.82 223.6 516.6 1.963 54,76
0.56 0.84 0.73 0.81 223.7 518.5 5.599 1.962 52.52
0.36 0.94 0.84 0.81 223.6 521.3 1.954 50.71

October ........... 1.14 1.30 1.04 0.85 225.3 525.9 1.945 55.18

November 0.13 0.91 0.73 0.87 225.0 529.4 5.607 1.952 66.28

December 0.61 1.01 0.74 0.85 225.5 532.6 ves 1.954 64.81

1977

January ........ ... 0.77 0.93 0.95 0.82 225.4 633.3 1.942 53.78

February ... .. 0.44 0.76 1.13 0.87 224.2 532.2 5.689 1.952 r58.43

March ............ 0.69 0.81 0.85 0.96 224.4 533.2 1.964 r71.83

1.16 0.91 0.91 0.97 225.1 533.6 1.958 rg81.53
0.15 0.48 0.62 0.88 224.2 533.2 5.759 1.959 r84.04
0.59 0.74 0.68 0.76 224.4 534.5 1.957 r97.14

July ol 0.95 1.12 1.16 0.78 225.8 538.7 1.955 r76.84

August............ 0.55 0.64 0.98 0.88 226.2 540.1 5.796 1.952 r86.02

September ......... 0.76 0.75 1.05 1.00 227.0 542.0 ees 1.958 r94.28

October ........... 0.87 0.79 .25 7.08 228.2 544.5 ‘e 1.968 rg88.46

November .. 0.09 0.50 1.07 win 227.5 544.9 5.812 1.978 r88. 33

December 0.68 0.51 0.88 1.10 228.0 [H)545.3 ves 1.988 94,01

1978

Januery ..... 0.95 0.79 1.05 1.03 H228.3 545.2 Lo 1.980 80.62

February ... 0.03 0.39 0.7 0.94 227.0 543.9 5.823 1.984 77.53

March ............ 0.32 0.43 r0.73 r0.86 225.9 541.9 - 2.001 92.60

f1.63 0.94 rl. N r0.84 227.7 542.4 2.011 86.69
0.60 0.59 r0.95 r0.89 226.9 540.5 {H)p5.954 2.014 98.44
0.63 0.65 r0.72 r0.93 226.3 539.3 2.0171 Mr99.43

July ... 0.40 0.67 r0.79 r0.87 226.1 540.2 B2.032 p83.36

August p0.73 p0. 86 p0.76 p0.79 p226.5 p541.8 p2.025 (NR)

September 21.32 31.26

October ...........

November ....

December

NOTE: Series are seasonally adjusted except those series that appear to containno seasonal movement. Unadjusted series are indicated by (@). Current high values are indicated by@; for
series that move counter to movements in general business activity, current low values are indicated by @ Series numbers are for identification only and do not reflect series relationships or
order, Complete titles and sources are shown at the back of the bogl. The “r” indicates revised; “p”, preliminary; “'e”, estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 13, 31, and 32.

'Series is a weighted 4-term moving average (with weights 1,2,2,1) placed at the terminal month of the span. 2See "New

Features and Changes for This Issue,” page iii. 5Average for weeks ended September 6 and 13.
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.
MAJOR ECONOMIC _
PROCESS ........ MONEY AND CREDIT—Con.
M}i;\oogefsconomic Crodit Flows=Con. Credit Difficulties Bank Raserves Interest Rates
Timing Class ... LLL LLt LLL L LLtL LUy L Lo U Loty C Lot
112. Net change | 113. Net 110. Total 14, Current 39. Delinquency| 93. Free 4. Member 119. Federal 114, Trgasury
in bank loans change in private ligbilities rate, 30 days reserves () bank borrow- | funds rate@ | bill rate @)
Year to businesses consumer in- | borrowing of business and over, con- ing from the
and stallment failures @ sumer install- Federal
month debt ment loans Reserve @
(Ann, rate, {Ann, rate, {(Ann. rate,
bil. dol.) bil. dol.) mil, dol.) {Mil. dol.) (Percent) (Mil. dol.) (Mil. dol.) {Pareent) (Pereent)
1978
Jamoary L.l -11.59 15.97 e 257.07 2.49 130 79 4.87 4.96
Febroary .......... 4.00 21.14 177,260 211.76 2.46 -62 76 4.77 4,85
Mareh ............ -34.49 20.45 247.65 2.45 378 58 4.84 5.05
Agril ..ol -36.50 22.93 . 206.42 2.34 45 44 4,82 4.88
May ..o, 4.43 21.13 185,504 233.28 2.4) 261 121 5.29 5.18
June ...l 6.04 18.41 373.64 2.40 -3 120 5.48 5.44
July ..ol -10.19 17.36 305.55 2.39 -53 123 5.31 5.28
August............ -5.72 18.34 204,444 263.96 2.39 193 104 5.29 5.15
September .. ....... 7.16 21.97 N 250.32 2.36 212 75 5.25 5.08
October ........... 9.70 13.09 183.57 ~2.53 123 66 5.03 4.93
November ......... 10.88 19.61 229,796 277.60 Hy2.19 280 84 4,95 4.3
Decomber ......... 3.47 29.30 ... 200.44 2.40 110 62 4,65 4,34
1977
January ... 7.88 25.87 .- 168.54 2.37 433 61 4.61 4.60
February .......... 15.76 23.81 r256,980 194.20 2.37 -114 79 4,68 4.66
Mareh ............ 9.48 35.65 248.20 2.37 155 110 4,69 4.61
April oo 2.53 34.78 e 207.27 2.40 -62 73 4.73 4,54
May oo, 8.18 31.86 r261,980 473.89 2.43 72 200 5.35 4.94
Jure .o 13.9 29.06 305.86 2.38 -149 262 5.39 5.00
July e -0.65 29.57 577.82 2.4] 12 336 5.42 5.15
Auqust .. ... 13.04 31.81| r309,872 338.25 2.34 -872 1,071 5.90 5.50
September ... ...... 5.93 28.21 1) 96.99 2.36 -443 634 6.14 5.77
Qetober ........... 11.70 31.61 115.69 2.4 -980 1,319 6.47 6.19
November ......... 14.05 34.24 r304,732 200.29 2.24 -705 840 6.51 6.16
December ..,...... 2.35 32.83 168.32 2.36 -384 558 6.56 6.06
1978
January ....... L. 11.93 29.09( 168. 31 2.42 -176 481 6.70 6.45
February .......... 26.50 31.93| [H)r314,660 205.01 2.48 =272 405 6.78 6.46
March ............ 19.73| [H48.82 e 320.4 2.51 -38 344 6.79 6.32
April oo 22.19 44.63 202.99 2.44 -475 539 6.89 6.31
May ..ol M 32.98 46.28 p313,108 (NA) 2.28 -975 1,227 7.36 6.43
T R 25.69 45.50 2.44 -974 1,111 7.60 6.71
July oo 3.44 39.61 (NAY | [ r-1,146 1,286 7.8 H7.07
August. ... ... p13.61 {NA) p-872 p1,147 H 8.04 7.04
September ., ...... 15,94 2-590 2866 28.33 37.64
Octeber ...........
November .........
December .........

NOTE: Series are seasunally adjusted except thuse series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Current high values are indicated bylH): for
series that move counter to movements in general business activity, current low values are indicated by [R) Series numbers are for identificaticn only and de not refloct series relationships or
order. Complete titles and sources are shown at the back of the book. The "¢ indicates revised; "p", preliminary; “e”’, estimated; "2, anticipated: and “NA", not available.
Graphs of these series are shown on pages 32, 33, and 34,

*Average for weeks ended September 6 and 13.

September 2, 9, 16, and 23.
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CYCLICAL INDICATORS

B | cycLIcAL INDICATORS BY ECONOMIC PROCESS —Con.
MAJOR ECONOMIC
PROCESS . ... ... MONEY AND CREDIT—Con.
M‘i:\ggefsco.n.o'n.\ilc ''''' Interest Rates—Con. _ Outstanding Oebt
Timing Class ....... Lg, Lg, Lg C.Latg U Lo Lg Lg, Lg, Lg Ly Lg Lg Lg, Lo, Lg Lg Lo, Lg Lg Lo Lg Lg Lo Lg
118. Corporate | 115. Treasury | 117. Municipal |118. Secondary }67. Bank rates 109. Average 66. Consumer | 72. Commercial | 95. Ratio,
bond yields@ | bond yields@ {bond yields@ |market yields jon short-term prime rate installment and industrial | consumer in-
Year on FHA business loans * | charged by debt loans out- stallment debt
and mortgages (@) banks @ standing, weekly { to personal
month reporting large | income
commercial
banks
(Percent) (Percent) (Percent) {Percent) {Percent) {Percent) (Mil. do!.) {Mil. dol.) {Percent)
1976
8.97 6.93 7.07 9.06 7.00 161,283 120,242 12.15
8.71 6.92 6.94 9.04 7.54 6.75 163,045 120,575 12.77
8.73 6.88 6.92 (NA) 6.75 164,749 17,701 12.26
April ool 8.68 6.73 6.60 8.82 6.75 166,660 114,659 12,30
May .o 9.00 7.01 6.87 9.03 7.44 6.75 168,421 115,028 12.35
June ...l 8.90 6.92 6.87 9.05 7.20 169,955 115,531 12.40
July oo 8.76 6.85 6.79 8.99 7.25 171,402 114,682 12.39
August............ 8.59 6.82 6.61 8.93 7.80 7.01 172,930 114,205 12.41
September . ........ 8.37 6.70 6.51 8.82 7.00 174,761 114,802 12.47
October ........... 8.25 6.65 6.30 8.55 6.78 175,852 115,610 12.44
November ......... 8.17 6.62 6.29 8.45 7.28 6.50 177,486 116,517 12.40
December ......... 7.90 6.38 5.94 8.25 6.35 179,928 116,806 12.43
1977
January ........ .. 7.96 6.68 5.87 8.40 ven 6.25 182,084 117,463 12.55
February .......... 8.18 7.16 5.89 8.50 7.48 6.25 184,068 118,776 12.52
March ............ 8.33 7.20 5.89 8.58 7.50 6.25 187,039 119,566 12.55
Aprit .ol 8.30 7.13 5.73 8.57 7.52 6.25 189,937 119,777 12.66
May ..ooeeeennne 8.38 7.17 5.75 (NA) 7.37 6.41 192,592 120,459 12.77
dune ..l 8.08 6.99 5.62 8.74 7.93 6.75 195,014 121,618 12.85
duly ..ol 8.12 6.98 5.63 8.74 7.96 6.75 197,478 121,564 12.88
August............ 8.06 7.01 5.62 8.74 7.87 6.83 200,129 122,651 12.99
September ......... 8.12 6.94 5.51 8.72 8.22 7.13 202,480 123,145 13.01
October ........... 8.21 7.08 5.64 8.78 8.35 7.52 205,106 124,120 13.01
November ......... 8.26 7.16 5.49 8.78 8.66 7.75 207,959 125,291 13.06
December ......... 8.39 7.24 5.57 8.91 8.77 7.75 210,695 125,487 13.09
1878
danuary ........... 8.70 7.51 5.71 9.1 8.70 7.93 213,119 126,481 13.19
February .......... 8.70 7.60 5.62 (NA) 8.95 8.00 215,780 128,689 13.28
March ............ 8.70 7.63 5.61 9.29 8.98 8.00 219,848 130,333 13.35
April ... ... 8.88 7.74 5.80 9.37 8.92 8.00 223,567 132,182 13.39
May . 9.00 7.86 6.03 9.67 9.01 8.27 227,424 134,930 13.52
June ...l 9.15 7.94 6.22 (NA) 9.45 8.63 231,216 137,071 13.64
Wy . ® 9.27 @8.10 W6.28 ®o.92 ®9.70 9.00| HH234,517 137,358 | [[@)p13.64
August 8.83 7.88 6.12 9.78 (NA) | 9.01 (NA) |®) p138,492 (NA)
September 28.71 27.76 26.09 “9.37 3138,987
*
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to containno seasonal mavement. Unadjusted series are indicated by ). Current high values are indicated bv@; for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p"', preliminary; “e”, estimated; “a", anticipated; and "NA", not available.

Graphs of these series are shown on pages 15, 34, and 35,

2pverage for weeks ended September 1, 8, 15, and 22.

September 1 through 26. °Average for weeks ended September 6 and 13.

l“: I’ SEPTEMBER 1978

1 Beginning February 1977, data are monthly and represent the banking system.
“Average for

3Average for weeks ended September 7, 14, and 21.
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CYCLICAL INDICATORS

C | DIFFUSION INDEXES AND RATES OF CHANGE
DIFFUSION INDEXES
950. Twelve leading 951. Four roughly 852. Six lagging 961. Average workweek | 962, Initial claims tor 963. Number of em-
indicator componants coincident indicator indicator components of production workers, State unemployment ployees on private

Year {series 1,3, 8,12, 19, components {series {series 62,70,72,91, | manufacturing (21 iasurance, week ir- nonagricultural payrolls

and 20,29, 32, 36,92, 104, | 41, 47,51,57) g5, 108) industries) cluding the 12th (172 industries)

month 108) (51 areas)

1-month | 6-month 1-month 6-month 1-month | 6-month 1-month 9-month 1-month | G-month 1-month | G-month
span span span span span span span span span span span span

1976
January ....viienes 58.3 75.0 100.0 100.0 50.0 16.7 73.8 90.5 94.1 76.5 78.5 83.1
February .......... 66.7 9.7 100.0 100.0 33.3 66.7 33.3 64,3 41.2 69.6 77.9 81.7
March ............ 70.8 79.2 100.0 100.0 75.0 58.3 31.0 59.5 10.8 70.6 74.1 79.9
Apnl ...l 50.0 75.0 100.0 100.0 75.0 83.3 11.9 52.4 52.9 22.5 79.4 79.4
May .oovveininnnns 54.2 66.7 62.5 100.0 75.0 83.3 92.9 19.0 56.9 29.4 66.6 70.9
JUTT, - RN 54.2 62.5 100.0 75.0 83.3 83.3 23.8 11.9 0.0 17.6 54.1 68.6
July ..o 4.7 50.0 75.0 75.0 50.0 100.0 38.1 40.5 66.7 17.6 57.3 57.0
August 37.5 54.2 100.0 100.0 66.7 66.7 23.8 50.0 29.4 62.7 47.1 57.3
September 33.3 66.7 50.0 100.0 75.0 83.3 23.8 52.4 38.2 £6.9 69.8 63.7
October ........... 54.2 50.0 25.0 100.0 66.7 83.3 69.0 61.9 90.2 37.3 42.4 69.8
November ......... 58.3 58.3 100.0 100.0 4a.7 83.3 73.8 71.4 29.4 88.2 69.5 73.5
December ......... 58.3 75.0 100.0 100.0 50.0 83.3 54.8 71.4 90.2 88.2 73.0 78.5

1977
Janusry ......i.... 29.2 83.3 25.0 100.0 66.7 83.3 7.1 88.1 39.2 74.5 75.0 89.0
Februaty .......... 50.0 75.0 100.0 100.0 75.0 83.3 97.6 92.9 25.5 70.6 73.5 86.6
March .. ...ooveles 83.3 62.5 100.0 100.0 91.7 100.0 47.6 81.0 49.0 68.6 82.3 83.1
April oouveiiann 54.2 50.0 75.0 100.0 83.3 100.0 42.9% 69.0 68.6 57.8 77.6 80.5
May .....oooinene 37.5 79.2 75.0 100.0 83.3 100.0 57.1 69.0 23.5 53.9 68.6 n.5
dune ...l 66.7 54.2 100.0 75.0 100.0 100.0 73.8 95.2 37.3 74.5 63.7 68.0
July ..ol 50.0 62.5 75.0 100.0 75.0 100.0 9.5 57.1 80.4 65.7 65,7 68.3
August........o... 79.2 58.3 75,0 100.0 91.7 100.0 54.8 64.3 24.5 82.4 50.0 68.3
September ......... 50.0 79.2 75.0 100.0 83.3 100.0 57.1 4.8 82.4 68.6 61.3 721
October ........... 79.2 66.7 100.0 100.0 83.3 100.0 81.0 23.8 76.5 70.6 59.9 75.0
November . .. 75.0 75.0 100.0 100.0 100.0 100.0 52.4 71.4 41.2 78.4 75.9 80.5
December ......... 54,2 66.7 100.0 100.0 75.0 100.0 47.6 88.1 90.2 86.3 73.8 83.7

1978
January ........... 41,7 58.3 25.0 100.0 100.0 100.0 0.0 76.2 33.3 76.5 66.9 85.2
February .......... 54.2 50.0 75.0 100.0 100.0 100.0 76.2 r73.8 47.1 56.9 70.1 84,0
March ..o....l.l.. 45.8 54.2 100.0 100.0 9.7 100.0 97.6 r47.6 54.9 p51.0 74.4 77.6
Aprit L. 58.3 '63.6 100.0 100.0 66.7 100.0 54.8 p23.8 82.4 (NA) 68.9 r74.1
May.....oooenene r50.0 250.0 50.0 | *100.0 100.0 “75.0 14.3 11.8 62.8 p66.3
June ...l 62.5 75.0 r83.3 r81.0 56.9 r63.1
July ... *27.3 75.0 91.7 r35.7 52.9 r59.6
August . ..... 25,0 283,3 “75.0 p33.3 (NA) p56.4
September
October ...........
November .........
December .........

NOTE: Figures are the percent of series components rising. {Halt of the unchanged components are counted as rising.) Data are centered within the spans: 1-month indexes are placed on
the 2d month, 6-month indexes on the 4th month, and 9-month indexes on the Bth month of the span, Diffusion indexes 961, 962, and 963 are computed from seasonally adjusted com-
ponents; indexes 850, 951, and 952 are computed from the components of the composite indexes. The “r* indicates revised; “p”, preliminary; and “NA”, not avaitable.

Graphs of these series are shown an page 36.

*Excludes series 12 for which data are not yet available.

*Exeludes series 12 and 36 for which data are not yet available.

%Exeludes series 57 for which data are not yet available,

“Excludes sceries 70 and 95 for which data are not yet available.
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CYCLICAL INDICATORS
C | DIFFUSION INDEXES AND RATES OF CHANGE—Con.

DIFFUSION INDEXES~Con.
964. Value of manu- 965. Newly approved 966. Index of industrial | 967. Index of industrial | 968. Index of stock 969. Profits, manu-
facturers’ new orders, capital appropriations, production (24 materials prices @ prices, 500 common facturing, Citibank
Year durable goods indus- deflated, The industries) {13 industrial materials) | stocks@ (69-65 {about 1,000 cor-
and tries (35 industries) Conference Board' industries) > porations)
month (17 industries)
1-month 3-month 1-quarter }4-0 moving 1-month 6-month 1-month 9-month 1-month 9-month 1-quarter | 4-quarter
span span span avg. span span span span span span span span @
Revised® | Revised® ) )
1976
January ........... 67.1 91.4 56 68.8 83.3 65.4 65.4 100.0 90.8 63
February .......... 74.3 94,3 83.3 83.3 61.5 65.4 83.1 93.8 69
March ............ 65.7 97.1 58 64.6 83.3 73.1 80.8 53.1 95.4
54.3 80.0 62 66.7 68.8 65.4 69.2 31.5 89.2 55
48.6 91.4 68.8 66.7 65.4 73.1 41.5 93.8 65
45.7 84.3 56 52.1 70.8 69.2 65.4 50.8 64.6
July oo .4 82.9 45 52.1 70.8 J73.0 57.7 80.0 45.4 53
August 48.6 78.6 62.5 70.8 34.6 61.5 43.1 56.5 64
September ......... 51.4 88.6 53 60.4 75.0 34.6 76.9 56.2 62.9
October ........... 61.4 82.9 59 50.0 66.7 50.0 76.9 15.4 57.3 55
November ......... 60.0 85.7 58.3 77.1 61.5 73.1 50.8 56.5 73
Oecember ......... .4 82.9 57 54.2 83.3 65.4 69.2 91.9 48.4 .
1977
January ........... 60.0 91.4 48 37.5 81.2 69.2 57.7 46.0 33.0 55
February .......... 48.6 88.6 75.0 91.7 73.1 50.0 27.4 43.5 72
March ....ovveee. 77.1 77.1 60 58.3 85.4 80.8 50.0 43.5 54.8
April ...l 31.4 82.9 77 60.4 83.3 34.6 50.0 49.2 54.8 60
May ...l 60.0 82.9 72.9 75.0 34.6 46.2 37.0 29.0 73
dune Lol 45.7 82.9 57 58.3 83.3 15.4 46.2 46.0 17.7
July ool 37.1 85.7 56 62.5 87.5 34.6 “45.8 56.5 26.6 53
August............ 68.6 85.7 43.8 79.2 50.0 “29.2 23.4 27.4 73
September ......... 65.7 80.0 61 62.5 66.7 50.0 “4.7 15.3 22.6 - .
October ........... 62.9 88.6 48 66.7 70.8 50.0 “45.8 1n.3 19.4 61
November ......... 65.7 88.6 58.3 70.8 “37.5 “62.5 66.9 16.1 79
December ......... 65.7 94.3 p48 70.8 70.8 57.7 475.0 46.8 23.7
1978
January ........... 40.0 88.6 62 45.8|  83.3 69.21 “66.7 8.1 *49.1 52
February .......... 71.4 91.4 50.0 83.3 3¢.6| “66.7 30.6 *62.1
March ............ 54.3 r71.4 75.0f r91.7 46.2 “58.3 50.0 569.8
Apfil i 62.9 p71.4 p27 83.3 r91.7 50.0 69.2 90.7 582.8 63
May . ....oonrennn. 42.9 r54.2}  p91.7 61.5| °80.8 %0.7
June L....iieee..n 45.7 r85.4 80.8 59.3
July oo r31.4 r70.8 65.4 28.8
August .. ....oon... p68.6 p75.0 69.2 98.3
September ......... ©76.9
October ...........
November _........
December ......... L
5 L

NOTE: Figures are the percent of series components rising. (Half of the unchanged components are counted as rising.) Data are centered within the spans: 1-month indexes are placed on
the 2d month, 6-month indexes on the 4th month, and 8-month indexes on the 6th month of the span; 1-quarter indexes are placed on the 1st month of the 2d quarter, 3-quarter indexes on
the 15t month of the 3d quarter, and 4-quarter indexes on the 2d month of the 3d quarter. Seasonally adjusted components are used except in index 968, which requires no adjustment, and
index 969, which is adjusted as an index (1-quarter span only). Unadjusted series are indicated by @ . The """ indicates revised; “p”, preliminary; and “NA", not available.

Graphs of these series are shown on page 37.

1This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference
Board.

*Based on 65 components through November 1976, on 62 components through March 1978, and on 59 components thereafter. Component
data are not shown in table C2 but are available from the source agency.

%gee "New Features and Changes for This Issue," page iii.

“Based on 12 components {excluding print cloth).

*Based on 58 components

SAverage for September 5, 12, and 19.
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CYCLICAL INDICATORS

C | DIFFUSION INDEXES AND RATES OF CHANGE—Con.
OIFFUSION INDEXES—Can.
970. Business expenditures for new plant and 971. New orders, manufac- 972. Net profits, manufacturing 973. Net salgs, manufacturing
Ye;r equipment (18 industries) turing! and trade' @ and trage' @
an
quarter a. Actual b. Later c. Early Actual Anticipated Actual Anticipated Actual Anticipated
axpenditures anticipations anticipations
{1-Q span) {1-Q span) {1-Q span) {4-Q span) (4.0 span) (4-Q span) (4-Q span} {4-Q span) (4-Q span)
1975
Firstquarter ....... 38.9 36.1 66.7 50 72 52 68 57 75
Second quarter ..... 44.4 41.7 52.8 54 59 53 58 58 62
Third quarter........ 38.9 50.0 66.7 64 70 58 66 66 73
Fourth quarter ..... 36.1 61.1 61.1 n 73 66 67 70 74
1976
First quarter ....... 66.7 61.1 75.0 80 82 76 76 82 82
Second quarter ..... 80.6 77.8 61.1 80 84 74 80 81 84
Third quarter....... 72.2 72.2 66.7 78 88 72 84 80 90
Fourth quarter ..... 47.2 63.9 83.3 78 86 74 82 80 87
1977
Firstquarter ....... 66.7 61.1 66.7 80 80 n 78 80 8?2
Second quarter ... 75.0 72.2 66.7 83 86 74 80 8 86
Third quarter . ...... 88.9 69.4 66.7 82 88 74 84 34 90
Fourth quarter ..... 44.4 58.3 72.2 82 84 76 82 85 86
1978
First quarter ....... 61.1 77.8 61.1 83 82 73 79 84 86
Second quarter ... 88.9 69.4 66.7 (NA) 83 (NA) 8?2 (NA) 87
Third quarter.,..... 63.9 61.1 88 84 92
Fourth quarter ..... 69.4
DIFFUSION INDEXES-Con.
Y 974, Number of employees, 975. Level of inventories, 976. Selling prices, manu- 977. Seliing prices, wholesale 978, Selling prices, retail
;:” manufacturing and trade' @ | manufacturing and trade' @ | facturing' @ trade* () trade' &
quarter Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated Actugl Anticipated
(4-Q span) {4-Q span) (4-Q span) (4-Q span) {4-Q span) {4-Q span) (4-Q span) (4-Q span) (4-Q span) | (4-Q span)
1975
First quarter ....... 44 53 58 64 81 86 80 87 80 48
Second quarter .. ... 44 48 52 54 78 76 79 74 84 75
Third quarter. ...... 48 54 56 50 78 68 81 70 86 72
Fourth quarter ... 52 54 57 54 78 74 81 76 88 79
1976
First quarter ....... 57 56 62 60 80 75 84 80 86 81
Second querter ..... 58 60 65 64 82 78 80 82 86 32
Third quarter....... 58 62 68 70 80 80 80 82 92 84
Fourth quarter ..., 58 60 69 68 82 80 88 84 86 86
1977
Firstquarter ....... 60 59 74 65 86 78 87 80 90 86
Second quarter ... 59 60 72 68 86 81 86 86 86 84
Third quarter . ...... 61 61 74 72 87 86 88 36 92 89
Fourth quarter ..., 62 59 75 70 87 82 90 84 92 88
1978
First quarter ....... 62 59 76 67 87 82 89 84 9 90
Second quarter .., .. (NA) 60 (NA) 70 (NA) 84 (NA) 90 (NA) 48
Third quarter ... .... 62 73 87 87 92
Fourth quarter ,..,..

NOTE:‘ Figures are the percent of series components rising. (Half of the unchanged components are counted as rising.) Data are placed on the terminal month of the span. Series are seo-
sonally adjusted except those, indicated by @ , that appear to contain no seasonal movement. The “r"* indicates revised; “p", preliminary; and "NA", not available.

Graphs of these series are shown on page 38.

*This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun and Bradstreet,
Inc. Dun and Bradstreet diffusion indexes are based on surveys of about 1,400 business executives.
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CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE —Con.

[ SELECTED DIFFUSION INDEX COMPONENTS: Basic Data and Directions af Change
Diffusion index components 1978
January February March April May June Ju1yr August:p
961. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING !
{Average weekly hours)
Al manufacturing industries . . ............... - 39.6 |+ 39.9 t+ 40.6 |0 40,6 |- 40.3(+ 40.410 40.4 |- 40.3
®
Percent rising of 21 components........... (0) (76) (98) (55) (14) (81) (36) (33)
Durable goods industries:

Ordnance and accessories . . ... ................ - 40.2 |- 37.9 |+ 41.1 |- 40.3 1+ 40.7 |+ rd0.9]- 40.4 1+ 41.0
Lumber and wood products. . .. ... ... ... - 39.4 lo 39.4 |+ 39.9 39.9 |- 39.41+ rd0.01+ 40.21- 39.7
Furniture and fixtures ... .................... - 37.7 |+ 39.8 {+ 39.9 |- 39.8 {- 39.41(- 39.3|+ 39.4 - 39.0
Stone, clay, and glassproduets. . . .. ............. - 40.3 |+ 40.9 |+ 41.6 |+ 42.1 |- 41.6+ 41.9])o 41.9 |- 41.5
Primary metal industries. ... ......... ... ...... - 41.0 |+ 41.5 |o 41.5 |- 41.4 t+ 41.6 |+ ral. 71+ 42.01- an.7
Fabricated metal products. . ... ...... .. ... - 40.3 |+ 40.7 |+ 41.3 |+ 41.4 |- 41.01+ rdl.11}- 40.9 |- 40.8
Machinery, except electrical ... ................ - 40.9 {+ . 41.7 |+ 42.2 |o 42,2 |- 42.0 |+ r42.3(- 4.9 41.9
Electrical equipment and supplies. . . ... .......... - 39.5 |+ 39.6 |+ 40.4 |- 40.3 |- 40.1 |+ 40.21+ 40.5 |- 40.1
Transportation equipment. . . ........ ...l - 41.1 |- 40.6 |+ 41.7 |+ 41.9 |- 41.4 |+ 0.7 41.5 |+ 41.8
Instruments and related products. . .. ............ - 39.8 {+ 40.3 {+ 41.1 |+ 41.2 |- 40.7 |+ 40.8]- 40.6 |- 40.3
Misceltaneous manufacturing industries . . . ... ...... - 38.0 |+ 38.3 |+ 39.2 |+ 39,3 |- 38.91+ 39.01- 38.8 |- 38.6

Nondurable goods industries:
Food and kindsed products. . .......... ... . ... - 39.1 |+ 39.6 |+ 40.0 |o 40.0 |- 39.8}- 39.6 39.7 |- 39.5
Tobacco manufactures. .. ... - 37.5 1+ 38.5 |+ 39.0 {- 38.9 |+ 39.0 40.5 39.0 |~ 36.8
Textilemillproducts.. ....................... - 40.0 1+ 40.3 {+ 40.6 |+ 40.7 |- 40.31- 40.11}- 40.0 4+ 40.1
Apparel and other textile products . . . ... ... ... - 33.9 [+ 35.2 |+ 35.9 |+ 36.1 |- 35.8(+ r35.9(- 35.8 35.6
Paperand allied products . . ... ... ... . - 42.2 1+ 42.4 |+ 43.4 |o 43.4 - 42.9 |+ r43.0|- 42.8 - 42.7
Printingand publishing. . ... ... ... ........... - 37.4 1+ 37.5 |+ 38.1 Jo 38.1 |- 37.4 |+ 37.5 37.7 37.8
Chemicals and allied products . .. ............... - 41.6 |+ an.7 |+ 42,1 |- 41.9 |- 41.8 |+ 2.9)- 41.7 |o 4.7
Petroleum and coal products. . ... .............. - 43.6 |- 43.4 |+ 44.0 |- 43.8 |- 43.5 |+ rd3.8 43.9 |~ 43.7
Rubber and plastic products, nec................ - 39.8 |- 39.4 |+ 40.6 |+ 41.0 |- 40.8 |+ 40.9 |- 40.8 |+ 40.9
Leather and leather products. .. ................ - 36.6 36.6 |+ 37.4 |+ 38.3 |- 37.7 - 37.6}- 37.2 |+ 37.5

964. VALUE OF MANUFACTURERS’ NEW ORDERS, DURABLE GOQDS INDUSTRIES! 2
{Millions of dollars)

All durable goods industries. . .. ... ... ... ... - 63,335|+ 66,6811+ 69,0161+ 70,033 |0 70,045 [- 68,840 |- 65,187{+ 70,13
Percent rising of 35 components. . ......... (40) (71) (54) (63) (43) (46) (30 (69)
Primary metals . .. ... + 9,857+ 9,946 |+ 10,228 |+ 10,308 {+ 10,754 |- 10,428 |- 10,095|* 10,620
Fabricated metal products. . . ... ............... .. + 7,597+ 8,019 {- 7,826 |+ 8,778 |- 8,023 |- 7,736 |- 7,5241t 8,080
Machinery, except electrical . . ................... - 10,563+ 11,482+ 11,573|- 11,536 |+ 11,872 |- 11,477 |+ 11,669|- 11,350
Electrical machinery .. ...... ... ... ... c.oou.. + 8,434 |+ 8,460 |- 8,319 |+ 8,626 |- 8,352 |- 8,239 |- 7,902+ 8,515
Transportation equipment. .. ... ... ... . ... ... - 14,749]+ 16,392{+ 18,085(- 17,7211+ 18,019 |- 17,953 }- 15,226|+ 18,429
Other durable goods industries. . .. ................ - 12,135+ 12,3821+ 12,985 |+ 13,064 |- 13,025 |- 13,007 |- 12,771t 13,137

NOTE: To facilitate interpretation, the manth-to-month directions of change are shown along with the numbers:  (+) = rising, (0) = unchanged, and {-} = falling. The “r*" indicates revised;
“p"”, preliminary; and “NA", not available.

'Data are seasonally adjusted by the source agency.

*Data for most of the 35 diffusion index components are not available for publication; however, they are all included in the
totals and directions of change for six major industry groups shown here. .
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CYCLICAL INDICATORS

C DIFFUSION INDEXES AND RATES OF CHANGE —Con.

Wl SELECTED DIFFUSION INDEX COMPONENTS: Basic Data and Directions uf Change Con,

|

Diffusion index components 1978
January February March April May June” Ju]yr I\ugustp
966. INDEX OF INDUSTRIAL PRODUCTION '
{1967=100)
All industrial production. .. ............ .. 138.81+ 139.2 |+ 140.91} + 143.2 (+ 143.9 ;t 144.9 1+  145.9 |+ 146.6
Percent rising of 24 components® . . .. ... (46) (50) | ® (75) (83) (54) (85) (1) (75)
Durable manufactures:
Primary and fabricated metals
Primarymetals . ... 107.41- 106.2 |- 106.1]* 114.3 )+ r115.5 |* 17.6 1+ 122.5 [+ 1Z4.4
Fabricated metal produets. . ... ... 136.9j0  136.9 138.11+  139.5[+ 140.4 |+ 142.3(t  143.5 |+ 1447
Machinery and allied yoods
Nonelectrical machinery . . . .............. 150.1 {0 150.1 |+ 151.610 + 152.2 1+  152.9 |+ 164.41+ 157.2 |+ 168.8
Electrical machinery .. ... 144,01+  146.4 |+ 149.51+ 152.3|* r152.9 |* 1540 |+ 155.0 |+ 156.0
Transportation equipment, ... ... ... ... 116.2 [+ 118.4 |+ 126.5 + 130.5 |- 130.1 |0 1301+ 1321 )+ 132.9
Instruments . ... 163.4|* 163.5 |+ 168.7) + 170.5 |- 169.8 * 172,00+ 172.1 (- 1N.9
Lumber, ciay, and glass
Clay, glass, and stone products. ... ......... 152.2 |+ 152.6 |+ 154.2] + 156.7 |+ r157.9 |+ 156.3|+ 160.1 (NA)
Lumberand products. . ... 138.5 ]~ 135.5 |+ 136.5] + 136.9 |- 136.5 |* 138,51+ 139.0 (NA)
Furniture and miscellaneous
Furniture and fixtures ... ............... 146.4 |+  150.1 |- 149.50- 148.9 |+ 152.8 [+ 155.9 |+  157.9 (NA)
Miscellangous manutactures. . ... ... ... .. 163.0{- 151.8 153.7]1- 152.9 (- 152.7 {* 153.5]+ 153.6 |- 153.1
Nondurable manufactures:
Textiles, apparel, and leather .
Textilemiliproduets . ... ......... .. ..., 137.1]- 136.4 |- 135.11+  138.1 138.5 |+ 140.4 |+ 14,0 (NA)
Apparel products. . ... ... Ll 118.6 )+ 121.1 122.81+ 126.1 |- r125.8 |* 126.8 (NA) (NA)
Leatherand produets. . .. ............... 74.5 - 73.0 (- 72.1] + 76.0 |- 75.7 |~ 7514 - 73.3 {NA)
Paper and printing
Paperand produgts .. ...l 139.9 |+  143.9 [+ 144.9)+ 145.7 [+ 146.6 |* 147.8 |- 1414 |- 138.%
Printing and publishing. . .. .............. 129.9 128.3 {+ 129.1] - 128.6 |- 128.2 |* 128.7 130.4 (+ 131.4
Chemical_s, petroleum, and rubber
Chemicals and produets .. ............. .. 184.4{- 183.7 {+  185.21+  185.5|*+ 188.1 180.8(* 191.4 (NA)
Pf’""‘eu'“l""d"?‘s ~~~~~~~~~~~~~~~~~~~~ 139.7(- 139.0 |+ 140.11+ 141.7 |+ r143.4 - 182.6 |+  143.7 [+ 144.3
Rubber and plastics products. ... 238.7 |+  240.0 |+  243.1(+ 249.1 |+ r252.7 255.5 |+ 258.6 (NA)
Foods and tubaceo
Foods. ... ... 139.3 [+ 140.8 |+ 141.71+ 143.1 |- r142.8 |- 141.8(+ 142.3 sNA
Tobacco produets . ... ................. M3.41+  117.7 |. Ns.6{+ 127.01- 120.2 |+ 122.7 (NA) NA
Mining:
Coal ......... S 54.8 |+ 56.5 |+ 78.41+ 129.5 |+ rI31.7 |+ 136.44-  132.1 |- 126.)
Oiland gas extraction. .. .. ...l 121.1 - 120.4 |+ 123.3}1+ 127.3 (- r126.3 |+ 127.0f- 126.1 |+ 126.3
Metal, stone, _and earth minerals !
Metalmining ... ...t 121.4 |- 119.9 127.6] - 122.3 |- r120.G |+ 121.1)-  118.2 (NR)
Stong and earth minerals, . ... 130.0 |- 129.1 |- 128.21+ 128.9 |+ r130.1 {+ 130.74- 130.6 (NA)

NOTE: Teo facilitate interpretation, the month-to-month directions of change are shown along with the numbers. (+} = riging, {o) = unchanged, and ¢ § - falling. The " * indicatas 1evised,

“p", preliminary; and “NA", not available.

;Data are seasonally adjusted by the source agency.
Where actual data for separate industries are not available, estimates are used to compute the percent rising.
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C

CYCLICAL INDICATORS

DIFFUSION INDEXES AND RATES OF CHANGE —Con.

Wl SELECTED DIFFUSION INDEX COMPONENTS: Basic Data and Directions of Change—Con.
Diffusion index components 1978
January | February March April May June July August [September?
967. INDEX OF INDUSTRIAL MATERIALS PRICES®
Industrial materials price index (1967=100) . . .. [+ 219.7]* 219.9|o 219.8 |+ 220.3 |- 217.8{+ 222.1|* 224.7{+ 232.6(+ 238.8
Percent rising of 13 components. . . .. ... (69) (35) (46) (50) (62) (81) (65) (69) (77)
Dollars
COPDEISCIAD . . v v oveeee e {pound).. [+ 0.475]-  0.460 |+ 0.472 [+ 0.490 |+ 0.498{+ 0.501{- 0.498|+ 0.524 |+ 0.528
{kilogram). . 1.047 1.014 1.041 1.080 1.098 1.10% 1.098 1.155 1.164
Leadserap........vvoveviinicnns {pound).. |- 0.122]- 0.120f{0 0.120}- 0.119 |- 0.108lc 0.108|0 0.108{+ 0.128}+ 0.142
{kilogram). . 0.269 0.265 0.265 0.262 0.238 0.238 0.238 0.282 0.313
Steelscrap . ... ... {US.ton).. f+ 72,0000 72.000|0 72.000 {+ 77.000 |- 71.400|+ 73.250|* 77.750]|- 74.800 |- 70.000
{metric ton). . 79.366] 79.366 79.366 | 84.877 78.704] 80.743| 85.704] 82.452| 77.161
Tin. o {pound). . {. 5 526(- 5.512|- 5.262 (- 4.980 [+ 5.264{+ 5.525{+ 5.624|+ 5.850|+ 6.193
{kilogram). . 12.1831  12.152] 11.601 10.979 11.605) 12.180{ 12.399{ 12.897] 13.653
ZIOC . .o (pound).. o  0.305}- 0.302}- 0.292 |- 0.290 o 0.290{+ 0.298{+ 0.300|+ 0.320 |+ 0.328
{kilogram). . 0.672 0.666 0.644 0.639 0.639 0.657 0.661 0.705 0.723
BUAap. . oo lyard).. [+ 0.234l0 0.234|- 0.226{- 0.216 |- 0.184/+ 0.185{- 0.181]- 0.180]- 0.178
{meter). . 0.256 0.256 0.247 0.236 0.201 0.202 0.198 0.197 0.195
Cotton, 12-market average ... ......... (pound). . [+ 0.513[+ 0.530|+ 0.555 |- 0.546 [+ 0.575{- 0.572{- 0.568(+ 0.597 [+ 0.600
{kilogram). . 1.131 1.168 1.224 1.204 1.268 1.261 1.252 1.316 ]  1.323
Printcloth, average . . ................ {yard).. |+ 0.533{- 0.531}o 0.531 |+ 0.552 |+ 0.561|]+ 0.575|+ 0.580|+ 0.582 |+ 0.590
(meter). . 0.583 0.581 0.581 0.604 0.614 0.629 0.634 0.636 0.645
Wooltops ...l {pound).. |- 2.592j- 2.580|0 2.580 lo 2.580 [0 2.580l0 2.580jo 2.580{0 2,580 jo 2.580
(kilogram). . 5.714 5.688 5.688 5.688 5.688 5.688 5,688 5.688 5.688
Hides .........ooiiiiiiin. (pound).. 3+ 0.5001- 0.488)1- 0.468 |+ 0.475 |o 0.475}+ 0.482|+ 0.510|+ 0.552 |+ 0.623
{kilogram). . 1.102 1.076 1.032 1.047 1.047 1.063 1.124 1.217 1.373
Rosin ... (100 poundsl. . {o  28.500|0 28.500 - 28.250 [+ 28.500 {0 28.500{c 28.500|0 28.500[0 28.500 {0 28.500
(100 kilograms). . 62.831 62.831 62.280 | 62.831 62.831 62.831 62.831 62,831 62.831
Rubber . . ... {pound).. |+ 0.437(|+ 0.449 |+ 0.454 |- 0.442 |+ 0.459]+ 0.493|+ 0.497 |+ 0.520 |+ 0.546
(kilogram). . 0.963 0.990 1.001 0.974 1.012 1.087 1.096 1.146 1.204
Tallow, . ..o {pound).. |+ 0.1541+ 0.160|+ 0.173 + 0.177 |+ 0.179{+ 0.185)+ 0.190|- 0.189 |+ 0.195
{kilogram). . 0.340 0.353 0.381 0.390 0.395 0.408 0.419 0.417 0.430

NOTE: To facititate interpretation, the month-to-month directions of change are shown along with the numbers:  {+) = rising, (0} = unchanged, and (~) = falling. The “r" indicates revised;
p”, preliminary; and “NA”, not available.

Average for September 5, 12, and 19.
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~°Series components are not seasonally adjusted.

Components are converted to metric units by the Bureau of Economic Analysis.
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OTHER IMPORTANT ECONOMIC MEASURES
A | NATIONAL INCOME AND PRODUCT

GNP AND PERSONAL INCOME

200. Gross national product in current dallars 80. Gross national product in 1972 dollars 217, Per capita 213. Final sales
Ye%r GNP in 1972 in 1972 dollars
an )
quarter a. Total b. Difference ¢. Percent a. Total b. Difference c. Percent dellars
change at changg at
annual rate annual rate
(Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, {Ann. rate, {Ann. rate,
bil, dol.) bil. dol.) bil. dol.) bil, dol.} dollars) bil. dol.)
1975
Firstquarter ....... 1,454.7 2.3 0.6 1,171.6 -28.1 -9.1 5,503 1,191.0
Second quarter ..... 1,498.6 43,9 12.6 1,189.9 18.3 6.4 5,579 1,206.5
Third quarnter ....... 1,564.0 65.4 18.6 1,220.0 30.1 10.5 5,706 1,217.9
Fourth quarter ..... ],598.0 34.0 9.0 7.9 2.6 5,73] ],233.]
Q
1978
Firstquarter ....... 1,649.7 51.7 13.6 1,2585.5 27.6 9.3 5,850 1,248.0
Second quarter ..... 1,685.4 35,7 9.0 1,268.0 12.5 4,0 5,899 1,258.0
Third quarter....... 1,715.6 30.2 7.3 1,276.5 8.5 2.7 5,927 1,267.3
Fourth quarter ..... 1,749.8 34.2 8.2 1,284.0 7.5 2.3 5,949 1,284.2
1977
Firstquarter ....... 1,806.8 57.0 13.7 1,306.7 22.7 7.3 6,044 1,300.9
Second quarter ..... 1,867.0 60.2 14.0 1,325.5 18.8 5.9 6,119 1,315.5
Third quarter....... 1,916.8 49.8 n.a 1,343.9 18.4 5.7 6,191 1,331.7
Fourth quarter ..... 1,958.1 41.3 8.9 1,354.5 10.6 3.2 6,226 1,347.1
1978
First quarter ....... 1,992.0 33.9 7.1 1,354.2 -0.3 -0.1 6,215 1,341.8
Second quarter ..... r2,087.5 r95.5 r20.6 r1,382.6 r28.4 r8.7 r6,334 r1,369.9
Third quarter.......
Fourth quarter ...,
GNP AND PERSONAL INCOME--Con. YAl PERSONAL CONSUMPTION EXPENDITURES
. . 230. Total in current { 231. Total in 1972 | 232. Ourable qoods | 233. Durable goods
\gz‘g Disposable personal income doliars dollars in currgnt gollars in 1972 doltars
Quarter 224. Current doliars | 225, Constant 227. Per capita in
{(1972) dollars 1972 dollars
(Ann, rate, (Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate, {Ann. rate, {Ann, rate,
bil. dol.) bil. dol.} dollars) bil. dol.) bil. dol.) bil. dol.) hil, dol.)
1976
Firstquarter ....... 1,025.4 829.8 3,898 935.7 757.2 122.7 106.4
Second quarter ..... 1,095.1 874.1 4,098 964.9 770.2 128.1 109.4
Third quarter. ...... 1,100.3 863.1 4,037 994.0 779.7 136.3 115.2
Fourth quarter ..... 1,125.8 871.7 4,069 1,021.6 NN 143.5 119.7
1976
First quarter ....... 1,152.5 881.8 4,109 1,053.8 806.3 152.2 124.8
Second quarter ..., 1,170.6 886.3 4,124 1,075.1 814.0 154.7 125.2
Third quarter....... 1,192.8 891.5 4,139 1,098.4 820.9 156.7 125.3
Fourth quarter ..... 1,221.5 900.9 4,174 1,133.7 836.2 162.8 128.5
1977
First quarter ....... 1,248.0 904.8 4,185 1,167.7 846.6 173.2 134.9
Second quarter 1,285.3 918.6 4,24 1,188.6 849.5 175.6 136.2
Third quarter ... 1,319.1 931.9 4,293 1,214.5 858.0 177.4 136.9
Fourth quarter 1,359.6 949.6 4,365 1,255.2 876.6 187.2 143.0
1978
First quarter ....... 1.391.6 952.1 4,370 1,276.7 873.5 183.5 137.8
Second quarter ... 1,433.3 r960. 3 r4,399 r1,322.9 r886.3 r197.8 r145.8
Thirdquarter.......
Fourth quarter . ....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available,

Graphs of these series are shown on pages 40 and 41,
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OTHER IMPORTANT ECONOMIC MEASURES

A | NATIONAL INCOME AND PRODUCT—Con.
JVE PERSONAL CONSUMPTION EXPENDITURES-Con. FXN GROSS PRIVATE DOMESTIC INVESTMENT
Y 236. Nondurable | 238. Nondurable | 237, Services in 239. Services in | 240. Total in 241. Total in 242. Fixed ir)vest- 243. Fixed ipvesi-
e?; goods in current | goods in 1972 current dollars 1972 dollars current doflars 1972 dollars ment, total, in ment, total, in
q:anrter dollars dollars current dollars 1972 dollars
(Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate, {(Ann. réte,
bil. dol.) bil. dal.) bil. dol) bil. dol.) bil, dol.} bil. dol.) bil. dot.) bil. ddl.}
e —e e
1975 .
First quarter ....... 393.7 302.0 419.3 348.8 177.7 134.6 198.0 154.0
Second quarter 405.5 307.5 431.3 353.4 175.2 133.3 197.5 149.9
Third quarter....... 415.0 307.5 442.7 357.0 206.8 163.7 202.3 151.5
Fourth quarter ..... 421.4 309.5 456.7 361.9 203.9 148.9 208.8 1541
1876 '
First quarter ....... 430.3 314.6 471.3 366.9 231.5 168.5 220.1 161.0
Second quarter ,.... 437.4 318.2 483.0 370.6 243.5 174.7 228.1 164.6
Third quarter....... 444.5 320.5 497.2 375.1 249.9 177.1 235.3 167.8
Fourth quarter ..... 458.3 327.7 512.6 380.0 247.1 173.4 247.6 173.6
1877
Firstquarter ....... 465,9 327.1 528.6 384.6 272.5 186.1 262.2 180.3
Second quarter ..... 473.6 327.2 539.4 386.0 295.6 197.1 278.6 187.1
Third querter....... 479.7 329.2 557.5 391.8 309.7 201.7 287.8 189.5
Fourth quarter ..... 496.9 338.1 571.1 395.6 313.5 200.3 300.5 192.8
1878
First quarter ....... 501.4 333.3 591.8 402.4 322.7 205.7 306.0 193.4
?ﬁ?";d q“‘:m” """ r519.3 r336.3 r605.8 ra04.?2 r345.4 r213.1 r325.3 1r200.4
ird quarter . ......
Fourth quarter .....
GROSS PRIVATE
INE OMESTIC INVEST —Con. JY® GOVERNMENT PURCHASES OF GOODS AND SERVICES
y 245. Change in 30. Change in 260. Total in 261. Total in 262. Federal 263. Federal 266. State and 267, State and
ez;r business inven- business inven- current dollars 1972 dollars Government in Government in local government | local government
an tories in current | tories in 1972 current dollars 1972 dollars in current dollers | in 1972 dollars
quarter dollars dollars
{Ann. mte\, (Ann. rate, (Ann. rate, {Ann. rate, {(Ann. rate, (Ann. rate, {Ann. rate, (Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil, dol.) bil. dol.) bil. dol.)
1975
First quarter ....... -20.2 -19.4 325.8 259.3 119.4 95.9 206.4 163.4
Second quarter ..... -22.3 -16.7 334.2 261.6 121.4 96.2 212.8 165.4
Third quarter,....., 4.6 2.1 342.2 263.8 123.6 96.7 218.7 167.2
Fourth quarter ..... -4.9 -5.2 351.5 265.7 127.9 97.3 223.6 168.4
1976
First quarter ....... 1.4 7.5 354.0 264.3 127.1 96.2 226.9 168.1
Second quarter ..... 15.4 10.1 357.2 263.2 127.8 95.9 229.4 167.3
Third quarter ....... 14.5 9.3 360.4 | 262.5 129.9 96.8 230.5 165.7
Fourth quarter ..... -0.6 -0.2 366.3 261.3 134.6 97.5 231.7 163.8
1977
First quarter ....... 10.3 5.8 375.0 262.8 138.3 98.7 236.7 164.1
Second quarter ..... 17.0 10.0 388.8 267.9 142.9 101.3 245,9 166.6
Third quarter........ 21.9 12.2 399.5 271.7 146.8 102.9 252.7 168.8
Fourth quarter ..... 13.1 7.5 412.5 274.5 152.2 103.6 260.3 170.9
1978
First quarter ....... 16.7 12.3 416.7 2721 161.5 101.2 265.2 170.8
?:ﬁggg:;;:ef ----- r20.1 r12.7 r424.7 271.9 147.2 97.1 r277.6 r174.8
Fourth quarte}‘

NOTE: Series are ssesonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The *'r" indicates revised; “p”, preliminary; “’e”, estimated; “a", anticipated; and

“NA”, not available.

Graphs of these series are shown on pages 41, 42, and 43,
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NATIONAL INCOME AND PRODUCT—Con.

OTHER IMPORTANT ECONOMIC MEASURES

NATIONAL INCOME
FOREIGN TRADE AND ITS COMPONENTS
Net exports of Expoits of goods Imports of goods 220. National in- | 280. Compen-
Year goods and services and services and services come in current | sation of
and dollars employees
quarter 250. Current 266. Constant | 252. Current 256, Constant | 253. Current 257. Constant
dollars (1972) dollars ~ [dollars (1972) dollars  }dollars {1972} dollars
{Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate,
bil. dol.) bil. dol.) bil. dol.} bil. dol.} hil. dol.) bil. dol.) bil. dol.) bil. dal.)
1975
First quarter ....... 15.5 20.5 147.4 89.6 131.9 69.1 1,156.5 903.2
Second quarter ... .. 24.3 24.7 142.6 87.4 118.3 62.7 1,188.6 914.3
Third quarter....... 20.9 22.8 147.0 90.1 126.1 67.3 1,243.2 939.0
Fourth quarter ..... 20.9 22.2 152.2 93.0 131.2 70.8 1,271.8 967.8
1976
First quarter ....... 10.4 16.5 154.4 93.2 144.1 76.7 1,319.8 1,001.7
Second quarter ..... 9.7 16.1 160.7 95.2 150.9 79.2 1,347.9 1,026.0
Third quarter . ...... 6.9 16.1 168.2 98.0 161.3 81.9 1,372.1 1,046.1
Fourth quarter ..... 2.8 13.1 169.4 97.3 166.6 84.2 1,397.0 1,073.3
1977
Firstquarter ....... -8.5 11.2 170.9 97.1 179.4 85.9 1,447.5 1,107.9
Second quarter ..... -5.9 11.0 178.1 98.9 184.0 87.9 1,499.3 1,140.5
Third quarter....... -7.0 12.5 180.8 100.8 187.8 88.2 1,537.6 1,165.8
Fourth quarter ..... -23.2 30 172.1 96.0 195.2 92.9 1,576.9 1,199.7
1978
Firstquarter ....... -24. 2.9 181.7 99.1 205.8 96.2 1,603.1 1,241.0
Second quarter ..... r-5.5 ril.3 r205.4 r108.4 r210.9 r97.1 r1,688.1 r1,287.8
Third quarter.......
Fourth quarter .....
NATIONAL INCOME AND ITS COMPONENTS—Con. SAVING
282. Proprietors’ 284, Rental income | 286. Corporate 288. Net interest 290. Gross saving 295, Business 292, Parsonal
Year income with in- of persons with profits with {private and govern- | saving saving
and ventory valuation capital consump- inventory valuation ment)
quarter and capital con- tion adjustment and capital con-
sumption adjust- sumption adjust-
ments ments
{Ann. rate, (Ann. rate, {Ann. rate, {Ann, rate, {Ann. rote, {Ann, rate, {Ann, rate,
bil. dol.) hil. dat}_ bil. dol.) bil. dol.) bil. dol.) bil, dol.} bil. dol.)
1975
First quarter ....... 79.9 22.3 75.0 76.0 177.0 155.6 66.0
Second quarter .. ... 85.0 22.6 88.2 78.4 183.7 171.5 106.6
Third quarter,,..... 91.8 22.4 110.1 79.9 210.9 187.2 82.2
Fourth quarter ..... 91.2 22.5 110.3 80.0 210.1 190.3 79.8
1976
First quarter ....... 88.6 22.5 126.8 80.1 230.1 201.4 73.6
Second quorter ..... 88.8 22.4 128.6 82.0 240.9 200.9 69.9
Third quarter....... 87.4 22.4 130.0 86.2 243.5 206.1 68.1
Fourth quarter ... 89.5 22.8 122.5 88.9 235.6 202.1 60.7
1977
Firstquarter ....... 95.6 22.5 129.9 9.7 251.8 207.4 52.2
Second quarter ..... 98.9 22.4 143.7 93.7 276.8 2211 67.5
Third quarter ....... 97.2 22.4 154.8 97.3 285.5 236.5 74.3
Fourth quarter ..... 107.3 22,7 148.2 99.0 274.7 230.6 73.7
1978
First quarter ....... 105.0 22.8 132.6 101.7 284.2 222.9 82.4
Second quarter ..., 110.1 22.2 r163.4 r104.6 r326.1 r243.6 v76.3
Third quarter . . .
Fourth quarter .. ...

NOTE: Series ane seasqnally_adiusted except those serigs that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e", estimated;

“NA”, not available,

Graphs of these series are shown on pages 44, 45, and 46.
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82

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SEPTEMBER 1978 "‘:l'



I8 OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

SAVING-Con. SHARES OF GNP AND NATIONAL INCOME
Year 298. Government | 293. Personal Percent of Gross National Product
surplus or deficit, saving rate
and total {percent of dis-
quaster posable personal 235. Personal con- | 248. Nonresidential | 249. Residential 247. Change in 251. Net exports of
income) sumption expendi- fixed investment fixed investment business inventories | goods and sewices
tures, total
(Ann, rate,
bil. dol.) ___(Percent) {Percent) {Percent) _{Percent) ___{Percent) {Percent)
1975
Firstquarter ....... -44.5 6.4 64.3 10.4 3.2 -1.4 1.1
Second quarter ...... -94.4 9.7 64.4 9.9 3.2 B -1.5 1.6
Third quarter. . ..... -58.5 7.5 63.6 9.6 3.4 0.3 1.3
Fourth quarter ..... -60.0 7.1 63.9 9.5 3.6 -0.3 1.3
1978
First quarter ....... -44.9 6.4 63.9 9.6 3.8 0.7 0.6
Second quarter ,.... -29.9 6.0 63.8 9.6 3.9 0.9 0.6
Thirdquarter. ., .... -30.6 5.7 64.0 9.8 3.9 0.8 0.4
Fourth quarter .... -27.1 5.0 64.8 9.7 4.4 0.0 0.2
1977
Firstquarter ....... -7.8 4.2 64.6 10.0 4.5 0.6 -0.5
Second quarter ..... -11.8 5.3 63.7 10.0 4.9 0.9 -0.3
Third quarter.,..... -25.2 5.6 63.4 10.1 4.9 1. -0.4
Fourth quarter ..... -29.6 5.4 64.1 10.2 5.1 0.7 -1.2
1978
First quarter ....... -21.1 5.9 64.1 10.3 5.0 0.8 -1.2
Second quarter ..... r6.2 r5.3 r63.4 r10.5 r5.0 rl.0 r-0.3
Third quarter.......
Fourth quarter .....
N SHARES OF GNP AND NATIONAL INCOME-Con.
Year Percent of GNP—Con. Percent of National Income
and
quarter 265, Federal Govt. 268. State and 64. Compensation of| 283. Proprigtors’ 285, Rental income | 287. Corporate 289. Net interest
purchases of goods local govt. pur- employees income with IVA of persons with profits with IVA
and services chases of goods and CCA! CCcA! and CCA!
and services
(Percent) {Percent) {Percent) {Percant) {Percent) {Percent) {Percent)
1976
First quarter ....... 8.2 14.2 78.1 6.9 1.9 6.5 6.6
Second quarter ..... 8.1 14.2 76.9 7.2 1.9 7.4 6.6
Third quarter . ...... 7.9 14.0 75.5 7.4 1.8 8.9 6.4
Fourth quarter ..... 8.0 14.0 76.1 7.2 1.8 8.7 6.3
1976
Firstquarter ....... 7.7 13.8 75.9 6.7 1.7 9.6 6.1
Second quarter ..... 7.6 13.6 76.1 6.6 1.7 9.5 6.1
Third quarter . . ..... 7.6 13.4 76.2 6.4 1.6 9.5 6.3
Fourth quarter ..... 7.7 13.2 76.8 6.4 1.6 8.8 6.4
1977
Firstquarter ....,.. 7.7 13.1 76.5 6.6 1.6 9.0 6.3
Segondquarter ..... 7.7 13.2 76.1 6.6 1.5 9.6 6.2
Thirdquarter ., ..... 7.7 13.2 75.8 6.3 1.5 10.1 6.3
Fourth quarter ..... 7.8 13.3 76.1 6.8 1.4 9.4 6.3
1978
First quarter ,...... 7.6 13.3 77.4 6.5 1.4 8.3 6.3
Second quarter ..... 7. 13.3 r76.3 6.5 1.3 r9.7 6.2
Thirdquarter.......
Fourth quarter .....

NQTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (). Series numbers are for identification only and
do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e”, estimated; “'a”, anticipated; and
"NA", not available.

Graphs of these series are shown on pages 46 and 47. .

*IVA means inventory valuation adjustment CCA means capital consumption adjustment.
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OTHER IMPORTANT ECONOMIC MEASURES

B | Prices, waGEs, AND PRODUCTIVITY
PRICE MOVEMENTS
Implicit price deflator, | Fixed weighted price index, Consumer prices, al items Consumer pricas, food
gross national product gross business product

Y;(

aﬁ:{ 310, Index | 310c. Changs | 311.Index | 311c. Change | 320. Index @)| 320¢, Change |320c. Change | 322.Index | 322c. Change { 322c. Change

month over 1-quarter over 1-quarter over 1-month | over 6month over 1-month | over G-month

spans? spans’ spans! spans! spans! spans*
(Ann, rate, {Ann. rate, {Ann. rate, (Ann. rate,
(1972-100) percent} (1872=100) percent) {1967=100) (Percent) percent) (1967=100) {Percent) percent)

1976
January ... ....... 3.9 3.8 166.7 0.5 5.1 180.8 -0.2 0.3
February ....... .. 131.4 132.0 167.1 0.2 5.1 179.6 -0.7 0.9
Mareh oo, cee cee Ve v 167.5 0.2 4.9 178.6 -0.6 0.
April ...l 4.7 4.9 168.2 0.5 4.7 179.7 0.6 0.3
May oo 132.9 133.6 169.2 0.6 5.3 181.0 0.7 2.2
June ...l 170.1 0.4 5.7 181.2 0.1 3.5
duly oo 4.5 4.9 1711 0.4 5.5 1811 -0.1 2.7
August........... 134.4 135.2 171.9 0.5 4.8 181.6 0.3 0.6
September ......... 172.6 0.4 4.8 181.7 0.1 0.9
October ........... 5.7 boo 6.0 173.3 0.4 5.6 182.1 0.2 2.7
November ......... 136.3 137.1 173.8 0.2 6.6 181.5 -0.3 6.5
December ......... 174.3 0.4 7.1 182.0 0.3 7.7

1977
January ..., Ll 6.0 6.7 175.3 0.8 8.0 183.5 0.8 10.6
February .......... 138.3 139.4 177.1 1.0 8.7 187.4 2.1 12.6
Mareh .. ......... 178.2 0.6 8.9 188.6 0.6 13.4
April 7.7 7.9 179.6 0.8 7.9 191.5 1.5 1.2
May 140.9 142.0 180.6 0.6 6.6 192.6 0.6 7.5
Juneg 181.8 0.5 6.1 193.8 0.6 6.6
duly oo 5.1 4,7 182.6 0.3 5.1 193.5 -0.2 3.7
August ..ol 142.6 143.7 183.3 0.4 4.8 194.3 0.4 3.6
September .. ....... 184.0 0.4 4.7 194.7 0.2 3.0
October ........... 5.5 6.3 184.5 0.3 5.7 195.0 0.2 5.8
November ......... 144.6 145.9 185.4 0.4 6.2 196.0 0.5 7.4
December ......... 186.1 0.4 7.1 196.7 0.4 9.8

1978
January ... 7.2 6.7 187.1 0.8 8.2 199.0 1.2 13.
February ... ... 147.1 148.3 188.4 0.6 9.3 201.4 1.2 16.0
March ............ 189.7 0.8 10.2 204.0 1.3 18.3
April ...l r11.0 r12.1 19.4 0.8 9.6 207.7 1.8 15.4
Moy .ol r151.0 152.6 193.3 0.9 9.4 2111 1.6 13.4
JUAg L.l 195.3 0.9 213.9 1.3
uly .o 196.7 0.5 213.8 0.0
August . . 197.7 0.6 214.5 0.3
September .. .......
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complate titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; "3, anticipated; and
“NA", not available,

Graphs of these series are shown on pages 48 and 49.

'Percent changes are centered within the spans: l-quarter changes are placed on the lst month of the 2d quarter, l-month
changes are placced on the 2d month, and 6-month changes are placed on the 4th month,
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OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY—Con.
PRICE MOVEMENTS—Con.
Wholesele prices, all commodities Wholesale prices, industrial commodities Wholesale prices, crude materials

Y

af:,r 330. (ndex @) | 330c. Change |330c. Change 335. Index @ { 335c. Change | 335c. Change 331. Index 331c. Change 331c. Change

month over 1-month | over 6-month over 1-month | over 6-month over 1-month over B-month

spans! spanst spans' spans! spans’ spans!
(Ann. rate, {Ann. rate, {Ann. ratg,
{19567=100) {Percent) parcent) {1967=100) {Percent) percent) (1867=100) {Percent) percent)

1976
January ... 179.4 0.2 2.4 177.4 0.6 6.0 203.1 0.0 -1.4
February .......... 179.4 -0.1 3.0 178.1 0.3 5.4 202.3 -0.4 -0.7
March ... ......... 179.7 0.3 4.3 179.0 0.3 5.4 199.6 -1.3 5.0
April ..ol 181.3 0.8 4.7 180.1 0.6 5.6 205.2 2.8 5.5
May ...oovieinnn.. 181.9 0.2 4.7 180.5 0.2 6.2 204.1 -0.5 1.9
JUPE el 183.2 0.7 5.3 181.5 0.6 6.7 208.2 2.0 4.2
July ooaeieiant, 184.4 0.4 4.3 182.7 0.7 7.0 208.6 0.2 -1.6
August .. ...eiennn. 183.8 ~0.1 4.9 183.8 0.6 7.8 204.2 -2.1 4.5
September ,........ 184.8 0.5 4.9 184.8 0.6 7.2 203.7 -0.2 1.3
October ........... 185.3 0.3 5.0 186.3 0.7 6.9 203.6 0.0 1.5
November ......... 185.6 0.5 7.4 187.1 0.6 7.4 208.6 2.5 15.0
December ......... 187.1 0.6 8.5 187.4 0.3 7.6 209.5 0.4 17.7

1977
January ........... 188.1 0.5 10.1 188.4 0.6 7.7 210.2 0.3 22.7
February .......... 190.2 1.1 9.9 190.0 0.8 7.5 219.0 4.2 13.6
March ............ 192.0 .1 7.5 191.7 0.7 7.6 221.0 0.9 3.8
April oL 194.3 1.0 6.6 193.3 0.7 7.7 225.5 2.0 -0.4
May ......ooiei 195.2 0.4 4.5 194.2 0.5 6.9 222.3 -1.4 -11.3
Jume L.l 194.5 -0.5 3.0 194.7 0.3 6.7 213.4 -4.0 -13.4
July ool 194.8 0.1 1.9 195.9 0.6 6.0 209.8 -1.7 -15.4
August............ 194.6 0.1 2.6 196.9 0.5 5.5 206.3 -1.7 -7.0
September ......... 196.3 0.4 4.4 197.8 0.5 5.9 205.7 -0.3 3.6
October ........... 196.2 0.5 6.2 199.0 0.5 6.3 207.4 0.8 11.6
November ......... 197 .11 0.7 8.1 199.3 0.3 6.5 214.4 3.4 22.9
December ......,.. 198.3 0.4 9.3 200.0 0.5 6.5 217.2 1.3 26.9

1978
January ........... 200.1 0.9 r10.7 201.6 0.8 r7.3 221.6 2.0 r32.2
Februaty .......... 202.1 1.0 10.4 202.9 0.6 7.9 228.7 3.2 24.2
March . ........... 203.7 0.9 1.1 204.1 0.5 8.3 231.7 1.3 25.3
April ool r206.5 ri.1 9.8 r206.1 r0.8 7.9 r238.5 r2.9 19.0
May .............. 207.9 r0.6 8.3 207.3 r0.6 8.0 238.9 r0.2 8.8
June ...l 209.4 0.7 208.5 0.7 243.1 1.8
duly ..ol 210.6 0.3 209.9 0.6 241.7 -0.6
August . ...l 210.4 0.3 211.2 0.7 238.6 -1.3
September . ........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement. Unadjusted series are indicated by @. Series numbars are for identification only and
do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. The “r"* indicates revised; “p"”, preliminary; “e", estimated; “a", anticipated; and
“NA", not available,

Graphs of these serigs are shown on page 48.

*Percent changes are centered within the spans:
the 4th month.

1-month changes are placed on the 2d month and 6-month changes are placed on
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OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY—Con.
PRICE MOVEMENTS~Con.
Wholesala prices, intermediate materials Wholesale prices, producer finished goods Wholesale prices, consumer finished goods
Year
and 332. index 332c. Change |} 332¢. Change 333. index 333c. Change  1333c. Change  |334. Index 334c. Change | 334¢. Change
month over 1-month | over 6-month over 1-month  {over 8-month over 1-month  lover B-month
spans* spans' spans' spans’ spans! spans
(Ann. rate, {Ann, rate, {(Ann, rate,
(1967=100) (Percent) percent) {1967=100) {Percent) percent} {1967=100) {Percent) percant)
1978
January 184.3 0.6 4.8 168.8 0.7 6.5 168.0 -0.2 0.7
February 185.2 0.5 5.0 169.7 0.5 6.0 167.5 -0.3 0.2
March ..ovveinenns 186.0 0.4 5.8 170.5 0.5 5.8 167.4 -0.1 0.7
April i 186.6 0.3 6.3 171.2 0.4 5.4 168.5 0.7 1.1
May ..oovniinnnnnn 187.3 0.4 5.4 171.7 0.3 4.8 168.6 0.1 1.1
Jung ..ol 188.4 0.6 6.2 172.5 0.5 5.2 168.9 0.2 2.3
July oo 190.0 0.8 6.3 173.3 0.5 6.3 168.9 0.0 1.0
August............ 190.1 0.1 6.6 173.7 0.2 6.3 168.4 -0.3 1.9
September ......... 191.7 0.8 6.5 174.9 0.7 7. 169.3 0.5 3.5
October........... 192.4 0.4 6.1 176.5 0.9 6.6 169.3 0.0 4,9
November ......... 193.4 0.5 7.7 177.0 0.3 7.3 170.2 0.5 8.2
Decomber ......... 194.4 0.5 8.1 178.5 0.8 6.7 171.8 0.9 9.1
1977
January . ....eae 195.7 0.7 9.2 178.9 0.2 6.0 173.0 0.7 10.7
February .......... 197.3 0.8 9.] 179.9 0.6 6.7 175.2 1.3 11.4
Mareh ..., ... 199,3 1.0 7.5 180.7 0.4 5.9 176.8 0.9 9.2
201.1 0.9 6.8 181.7 0.6 6.4 178.1 0.7 7.7
202.0 0.4 5.4 182.8 0.6 6.2 179.6 0.8 5.2
201.6 -0.2 4.3 183.7 0.5 6.4 179.5 -0.1 4.0
uy e 202.2 0.3 3.1 184.5 0.4 8.1 179.5 0.0 3.1
August............ 202.6 0.2 3.2 185.4 0.5 7.9 179.7 0.1 2.8
September ......... 203.5 0.4 4.4 186.4 0.5 8.4 180.3 0.3 3.6
October ........... 204.2 0.3 5.7 188.9 1.3 8.6 180.8 0.3 5.3
November ......... 205.2 0.5 7.1 189.9 0.5 8.9 182.1 0.7 7.8
Oecomber ......... 206.0 0.4 7.8 191.3 0.7 9.0 182.7 0.3 8.1
1978
January ...l 207.9 0.9 r8.1 192.3 0.5 r7.3 184.2 0.8 r10.9
February .......... 209.7 0.9 8.4 193.5 0.6 7.9 186.4 1.2 10.6
March ......ooonne 211.3 0.8 8.2 194.6 0.6 8.1 187.5 0.6 1.5
April o r212.4 0.5 7.3 r195.7 r0.6 8.1 r190.4 1.5 10.8
May ........oueuss 213.6 0.6 6.5 197.3 r0.8 7.5 191.5 0.6 7.7
Jung Lol 214.3 0.3 198.9 0.8 192.9 0.7
duly oo 215.4 0.5 199.9 0.5 193.9 0.5
August............ 216.4 0.5 200.6 0.4 193.4 -0.3
September .........
Octeber ...........
November .........
December .........

NOTE: Series aro seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Series numbers are for identification only and
do not reflect series refetionships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revissd; “'p”, preliminary; “e", estimated; "a", anticipated; and
“NA", not avoilable.

Graphs of these series are shown on page 48,

'Percent changes are centered within the spans:
the 4th month.

l1-month changes are placed on the 2d month and 6-month changes are placed on
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OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY—Con.
WAGES AND PRODUCTIVITY
. . . . Average hourly compensation, all employees,
Average hourly esrnings, production workers, private nonfarm economy, adjusted® nonfarm business sector
Year
and
month Current dollar earnings Real earnings Current dollar compensation
340. Index 340c. Change | 340c. Change 341, Index 341c. Change {341c. Change 345. Index 345¢. Change | 345¢. Change
over 1-month | over B-month over 1-month | over B-month over 1-quarter { over 4-quarter
spans? spans? spans? spans? spans? spans?
{Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate,
{1867=100) {Percent) percent) (1967='19QL T_(f&gm per_cgnt) (1967=100) percent) pergent)
1978
January .......... 179.6 0.7 7.0 107.5 0.2 1.8 8.3
February .......... 180.5 0.5 6.6 107.9 0.4 1.4 186.5 8.4
March Luvvvreennns 181.4 0.5 6.8 108.2 0.3 1.8
April ...oiiiiiee 182.4 0.6 6.8 108.2 0.0 1.9 8.9
May ..vennenes 183.6 0.7 6.9 108.3 0.1 1.5 190.6 8.5
Jume L.l 184.2 0.3 6.8 108.2 -0.1 1.0
July oo 185.5 0.7 6.7 108.6 0.4 1.1 8.3
August............ 186.6 0.6 6.7 108.7 0.1 1.9 194.4 8.6
September ......... 187.5 0.5 7.1 108.7 0.0 2.2 .
October ........... 188.4 0.5 7.7 108.9 0.2 2.0 8.3
November ......... 189.7 0.7 7.1 109.3 0.4 0.5 198.3 8.2
December ......... 190.7 0.5 7.3 109.5 0.2 0.2
1977
January ........... 192.6 1.0 7.7 109.7 0.2 -0.3 9.0
February .......... 193.2 0.3 7.2 109.0 -0.6 -1.3 202.6 8.3
March ............ 194.2 0.5 7.2 108.8 -0.2 -1.6
April ...l 195.6 0.7 7.3 108.7 -0.1 -0.6] - 7.3
May ...........onn 196.4 0.4 7.1 108.6 -0.1 0.4 206.2 8.2
dJune ...l 197.4 0.5 7.4 108.6 0.0 1.1 .
duly ol 199.4 1.0 8.0 109.3 0.6 2.8 8.5
August . ........... 199.9 0.3 8.0 109.2 -0.1 3.1 210.5 8.9
September ......... 201.2 0.7 8.1 109.5 0.3 3.2 s e
October ........... 203.3 1.0 8.8 110.2 0.6 3.0 7.7
November ......... 204.1 0.4 9.1 110.2 0.0 2.7 214.5 9.1
December ......... 205.2 0.5 9.1 110.3 0.1 1.9
‘ 1978 '
January ........... 208.1 1.4 8.9 11.0 0.6 0.6 12.0
February .......... 208.8 0.3 8.6 110.6 -0.4 -0.6 220.6 ..
March ............ 210.2 0.7 8.6 110.5 -0.1 -1.5 .
212.1 0.9 r7.6 110.6 0.1 r-1.8 8.2
'212.8 0.3 p7.2 109.9 -0.6 p-2.1 225.0
213.9 0.5 109.5 -0.4
July oo r215.8 r0.9 r109.9 ro.4
August . p216.1 p0.1 p109.5 p-0.4
September .
October ...........
November .........
December .........

NOTE: Series are seesonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “’p”, preliminary; “e”, estimated; “a", anticipated; and
“NA”", not available.

Graphs of these series are shown on pages 49 and 50,

!Adjusted for overtime (in manufacturing only) and interindustry employment shifts.

’Percent changes are centered within the spans: l-month changes are placed on the 2d month, 6-month changes are placed on the
4th month, l-quarter changes are placed on the 1st month of the 2d quarter, and 4-quarter changes are placed on the middle month
of the 3d quarter.
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m PRICES, WAGES, AND PRODUCTIVITY—Con.

OTHER IMPORTANT ECONOMIC MEASURES

Gyl WAGES AND PRODUCTIVITY-Con.
Average hourly compensation, all employees, Negotiated wage and benefit Output per hqur, all persons, private 358. Index of
nenfarm business sector—Con, decisions, atl industries @ business sector output per hour,
Year all persons,
and i 348. Firstyear | 349, Average | 370. Index 370c. Change | 370c. Change | nonfarm
month Real compensation average changes | changes over over 1-quarter | over 4 quarter business sector
B 1
346, Index | 3460, Change | 346¢. Change Moot spans spans
over 1-quarter | over 4-quarter
spans? spans?
{Ann, rate, {Ann. rate, {(Ann. rate, {Ann. rate, (Ann, rate, {Aan, rate,
(1967=100) percent) percent) percent) percent) (1967=100) percent) percent) (1967=100)
1976
January ..... Ceeees 3.2 10.5 8.0 5.8 ..
February ....... 1.5 . 2.7 115.1 2.3 112.6
3.7 .. 8.9 7.2 2.8 .
112.5 3.3 . 115.9 2.9 114
July oo 2.7 10.0 7.4 3.2
August .o viuiiels 113.2 2.6 116.8 . .2 114.7
September ......... . .
October . .......... e 3.5 .. 6.8 5.2 -0.1
November ....... . 114.2 . 1.4 .. 116.8 . 1. 114.4
Becember ......... . . .
1977
Jonvary ........... 0.6 . 9.0 7.5 2.8 . L.
February .......... 114.4 . 1.5 . 117.6 s 1.8 115.2
March ............ . . . . .. e
April ... Ceeens -1.3 .. 8.9 6.0 -1.2 .
May .....ooevvenen 114.0 ees 1.4 N 17.2 ves 2.0 4.9
June o, . . .. . . . .
July oo 3.3 .. 10.2 6.2 5.8
August .. .......... 115.0 e 2.2 118.9 e 0.1 116.1
September .. ....... . . . .
October ........... 2.9 9.5 6.3 0.6
November ......... 115.8 . pt.9 119.1 . 0.6 116.4
December ......... e . N . ces
1978
January . .......... 3.9 pl14.6 p8.5 -4.7
February . ......... 116.9 17.7 115.4
March ............ ‘ R
Aprit . oL p-2.4 p6.7 p5.9 0.8
May ..o p116.2 17.9 15.7
Jung .ol
July ool
August ... ... ...,
September ....... .
October ...........
November .........
Becember .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "

“NA", not available.
1

changes
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Graphs of these series are shown on pages 49 and 50,
Percent changes are centered within the spans:

l-quarter
are placed on the middle month of the 3d quarter.

indicates revised; “p”, preliminary;

"ot

, estimated; “a"

, anticipated; and

changes are placed on the 1st month of the 2d quarter and 4-quarter
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OTHER IMPORTANT ECONOMIC MEASURES

C LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
Civilian labor force Labor force participation rates Number unemployed sgrge:um

Year ployed

and 441, Total | 442.Em- 451. Males | 452. Females} 453. Both | 37. Total 444 Males | 445. Females] 446. Both | 447. Full- | part-time

month ployed 20 years 20 years sexes, 16-19 20 years and | 20 years and | sexes, 18-19 | time for eco-

and gver and over years of age - {over over years of age | workers nomic
reasons
{Thous.) {Thous.) {Percent) {Percent) (Percent) (Thous.) (Thous.) {Thous.) (Thous.) (Thous.) {Thous.)

1976
January ........... 93,652 86,293 79.8 46.6 54.2 7,359 3,127 2,526 1,706 5,924 3,292
February .......... 93,757 86,552 79.7 46.6 54.2 7,205 2,999 2,501 1,705 5,735 3,204
March ............ 93,936 86,828 79.7 46.6 54.4 7,108 2,976 2,441 1,691 5,714 3,176
April ...l 94,30 87,217 79.9 46.8 55.2 7,174 2,924 2,475 1,775 5,703 3,224
May .......ooenil 94,568 87,527 79.9 46.8 55.2 7,041 2,906 2,435 1,700 5,630 3,275
June ...l 94,549 87,432 79.8 47.0 53.8 7,117 3,074 2,464 1,579 5,869 3,159
July ool 95,176 87,801 79.9 47.2 55.6 7,375 3,076 2,637 1,662 5,871 3,191
August............ 95,208 87,806 79.7 47.2 55.4 7,402 2,971 2,648 1,783 5,983 3,213
September ......... 95,089 87,777 79.8 47.2 53.8 7,312 3,031 2,613 1,668 6,018 3,369
October ........... 95,197 87,844 79.7 47.0 54.6 7,353 3,020 2,623 1,710 6,044 3,421
November ......... 95,741 88,255 80.0 47.4 54.5 7,486 3,182 2,589 1,715 6,000 3,478
December ......... 95,936 88,446 79.9 47.5 54.6 7,490 3,174 2,586 1,730 6,048 3,392

1977
January ...l 95,719 88,653 79.7 47.3 54.2 7,066 3,010 2,416 1,640 5,623 3,243
February .......... 96,320 89,047 79.9 47.6 55.1 7,273 3,073 2,512 1,688 5,697 3,441
March ...... ERR 96,623 89,478 79.8 47.8 55.6 7,145 2,898 2,536 1,711 5,550 3,271
April ..o 96,746 89,877 79.6 48.0 55.7 6,869 2,728 2,474 1,667 5,427 3,192
May .....oveiiinn 97,161 90,267 79.6 48.3 55.7 6,894 2,768 2,462 1,664 5,450 3,268
Jume ...l 97,552 90,648 79.9 48.1 57.1 6,904 2,661 2,550 1,693 5,443 3,390
July ..o, 97,307 90,588 79.5 48.0 56.5 6,719 2,647 2,459 1,613 5,401 3,264
August............ 97,614 90,793 79.5 48.0 57.5 6,821 2,658 2,523 1,640 5,535 3,253
September ......... 97,756 91,088 79.3 48.6 55.7 6,668 2,478 2,513 1,677 5,336 3,306
October ........... 98,071 91,383 79.7 48.3 56.7 6,688 2,621 2,447 1,620 5,387 3,263
November ........ . 98,877 92,214 79.9 48.8 57.4 6,663 2,512 2,528 1,623 5,215 3,285
December ......... 98,919 92,609 80.0 48.7 57.0 6,310 2,434 2,409 1,467 4,938 3,220

1978
January ........... 99,107 92,88) 80.0 48.9 56.9 6,226 2,480 2,247 1,499 4,891 2,986
February .......... 99,093 93,003 79.8 48.9 56.5 6,090 2,383 2,085 1,622 4,79 3,193
March ...l 99,414 93,266 79.9 49.1 56.7 6,148 2,409 2,127 1,612 4,719 3,164
April Lol 99,784 93,801 79.8 49.4 57.2 5,983 2,225 2,169 1,589 4,558 3,327
May ..o 100,261 94,112 79.9 49.5 58.3 6,149 2,232 2,333 1,584 4,750 3,243
June ... EREEREE 100,573 94,819 79.9 49.6 58.4 5,754 2,089 2,302 1,363 4,51 3,458
duly e 100,618 94,425 79.6 49,7 58.9 6,193 2,178 2,432 1,583 4,907 3,330
August............ 100,549 94,581 79.4 49.5 59.4 5,968 2,171 2,269 1,528 4,725 3,294
September . ........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The """ indicates revised; "p", preliminary; “e"’, estimated; "'a", anticipated; ang
“NA", not available,

Graphs of these series are shown on page 51,
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OTHER IMPORTANT ECONOMIC MEASURES

D GOVERNMENT ACTIVITIES
RECEIPTS AND EXPENDITURES DEFENSE INDICATORS
Federal Government® State and local governments' Advance measures of defense activity
\gffa’ 500. Surplus | 501. Receipts | 502. Expendi- | 510 Surplus | 511. Receipts | 512 Expendi- | 517. Defense | 525. Defensa | 543 Defense |548, Value of
month or deficit tures or deficit tures Department Department Department manufacturers’
gross obliga- | military pime | gross unpaid | new orders,
tions incurred | contract awards{ obligations defense products
outstanding
{Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, {Ann. rate, (Ann. rate,
bil. dok) bil. dol.} bil. dol) bil. dol) bil. dol) bil. dol.) (Mil. dat} (Mil. dol} {Mil. dol) (Mit. dol}
1876
meuary ........... 8,393 3,536 41,358 1,627
February ,...... .. -57.7 318.6 376.3 12.8 256.4 243.6 8,442 3,101 41,459 2,132
March ............ 8,727 6,713 41,866 2,832
April 9,033 3,489 42,494 2,751
May -46.4 329.4 375.8 16.4 262.6 246.2 8,764 3,543 42,970 2,124
June ..ol 8,713 3,854 43,612 2,362
duly Lo 9,727 2,538 43,251 2,218
AU‘J‘JSF ------------ -52.0 335.5 387.5 21.4 268.6 247.2 7,384 3,652 42,558 1,921
September ......... .. 10,015 4,985 43,663 2,141
HGIT S 9,914 4,897 47,366 2,666
November ......... -59.1 342.3 401.4 32.0 280.2 248.2 8,733 4,114 47,385 2,950
December ......... e . N een v v 9,874 4,729 48,497 3,989
1877
Janvary L 9,804 3,354 49,258 2,104
'“':‘bf\uﬂfv ---------- -37.3 366.6 403.9 29.5 283.0 253.5 9,763 4,369 50,229 2,055
March ..ol 9,873 4,819 50,761 2,538
April Looiaiiia.. 9,671 4,303 51,236 3,279
May .............. -40.3 371.4 am.z 28.5 292.0 263.5 9,919 4,654 52,170 2,888
June ool 9,835 4,300 52,625 2,590
July oo, 9,498 4,624 53,383 2,064
éugust ............ -56.4 374.3 430.7 31.2 301.8 270.7 10,486 4,623 54,262 2,508
September ,........ 9,143 4,255 52,697 2,110
October ........... 10,697 6,028 54,775 4,459
November ......... -58.6 385.5 444.1 29.0 307.9 278.9 10,208 4,100 55,479 3,421
December ......... 9,652 5,530 55,771 4,396
1978
danvary L 10,958 4,552 57,304 2,871
Februgty .......... -52.6 396.2 448.8 31.5 3N5.7 284.2 10,410 4,0M 58,401 2,656
March .. ... 10,272 5,878 58,986 4,485
April .ol 10,107 4,501 59,348 4,031
May ........oee r-23.6 r424.8 rd48.3 29.8 r327.4 r297.7 10,987 p6,614 60,723 4,078
une Lo 9,819 p7,278 60,549 3,437
iﬁyuéi ............ 10,188 {NA) 61,833 v2,281
Sootomier 11 (a) (WAYT 93,350
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement. Unadjusted series are indicated by @), Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated; and
"NA”, not available,

Graphs of these series are shown on pages 52 and 53.

*Baged on natfonal income and product accounts.
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OTHER IMPORTANT ECONOMIC MEASURES

D | GoverRNMENT AcTIVITIES—Con.
DEFENSE INDICATORS—Con.
Intermediate and final measures of defense activity National defense
purchases
Ya:ir 557. Output of | 559, Manufac- | 561. Manufac- | 580. Defense | 588. Manufac- | 570. Employ- Defense Department 564. Federal 565. Federal
month defense and turers inven- turers’ unfilled § Oepartment turers’ ship- ment defense personnel purchases of | purchases as
space equipment| tories, defense | orders, defense | net outlays ments, defense | prod GUOQS and a percent of
products products products industries 577. Military, | 578. Civilian, | Services GNP
active duty (@ | direct hire
employment (@) {Aan, rate,
(1967=100) {Mii. dol) {Mil. dol) (Mil. dol) {Mil. dol) {Thous.} {Thous.} (Thous.} bil. del) {Percent)

1976
January ......... 80.5 6,094 28,483 7,175 2,147 1,081 2,092 1,023
February ....... .. 80.1 6,122 28,450 6,908 2,165 1,076 2,093 1,019 85.9 5.2
March ............ 79.5 6,274 29,114 7,477 2,168 1,077 2,090 1,016
April ...l 78.4 6,324 29,676 7,672 2,189 1,072 2,087 1,011
May ...oooviiinitn, 78.1 6,355 29,592 7,101 2,208 1,070 2,081 1,010 85.6 5.1
June L.l 77.5 6,436 29,842 7,027 2,112 1,064 2,082 1,010
July oo 77.5 6,453 29,905 7,426 2,155 " 1,050 2,087 1,014
August ............ 78.5 6,425 29,573 7,229 2,253 1,060 2,085 1,006 86.5 5.0
September ......... 77.6 6,445 29,519 7,530 2,195 1,059 2,084 997 s cee
October ........... 78.0 6,463 29,887 7,892 2,298 1,056 2,086 995 e e
November ......... 77.6 6,557 30,549 7,330 2,288 1,054 2,082 996 89.1 5.1
December ......... 77.2 6,352 32,102 7,659 2,436 1,060 2,072 995 A ve

1977
January ........... 78.0 6,458 31,556 7,476 2,650 ’ 1,062 2,077 994 . N
February .......... 78.5 6,423 30,988 8,017 2,623 1,069 2,078 995 91.9 5.1
March ............ 78.5 6,248 30,875 7,961 2,651 1,067 2,075 995 N e
April ..o 79.9 6,227 31,659 8,069 2,495 1,077 2,0Mn 995 e vee
May ... 80.0 6,242 31,936 8,404 2,611 1,079 2,070 997 93.7 5.0
Jume ool 80.3 6,311 31,873 8,023 2,653 1,086 2,075 1,009
duly i 80.4 6,310 31,292 8,040 2,645 1,092 2,079 1,008
August............ 80.8 6,351 N,259 8,119 2,541 1,084 2,073 998 94.4 4.9
September ......... 80.9 6,318 30,707 8,046 2,662 1,084 2,075 982 ees e
October ........... 78.9 6,149 32,558 8,563 2,608 1,050 2,072 983 P cae
November ......... 79.3 6,263 33,293 8,652 2,686 1,053 2,069 985 97.1 5.0
DOecember ......... 79.5 6,403 35,006 8,782 2,683 1,077 2,060 983 cee vee

1978
January ...l 79.7 6,454 35,200 8,209 2,678 1,100 2,065 982 “ee Ve
February .......... 79.2 6,636 35,087 8,061 2,769 1,105 2,062 982 97.9 4.9
March ............ 81.9 6,621 36,690 8,419 2,883 1,118 2,058 982
April .. 82.9 6,738 37,782 9,338 2,938 1,122 2,054 982
May ......o.oile r83.6 6,863 39,058 8,303 2,801 1,140 2,046 988 98.6 4.7
June r84.6 6,816 | 39,625 9,113 2,871 | r1,150 2,057 1,000
July oo r85.4 r6,885 r39,151 r8,426 r2,755 r1,161 p2,062 p1,002
August .. .......... p86.2 (NA) p39,739 p9,780 p2,761 (NA) (NA) (NA)
September .........
October ...........
November .........
December .........

NQTE: Series are seasonally adjusted except those series that appear to cantain noseasonal movement, Unadjusted series are indicated by (), Series numbers are for identification only and

do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r'’ indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and

“NA", not available.
Graphs of these series are shown on pages 54 and 55.
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OTHER IMPORTANT ECONOMIC MEASURES

E U.S. INTERNATIONAL TRANSACTIONS
MERCHAND!SE TRADE
602. Exports, excluding | 604, Exports of agri- 606. Exports of non- 612. General imports, 514, Imports of 616. Iimports of
military aid shipments, cultural products slectrical machinery total petroleum and automebiles and parts

Year total petroleum products

and

month

(Mil. dol.) {Mil. dol.) (Mil. dol.} (Mil. dol.) (Mil. dol.) {Mil. dol.}

1978
January ... ..., 9,097 1,917 1,780 9,001 2,47 1,085
Febraary ....... .. 8,919 1,630 1,817 9,032 2,129 1,041
MAreh o veeinnniis 9,020 1,668 1,806 9,469 2,334 1,117
April oo 9,369 1,892 1,818 9,643 2,699 1,221
MY orveerneennns 9,564 1,950 1,836 9,182 1,874 976
June ..o 9,722 1,948 1,87 10,154 2,739 1,169
July ool 9,956 2,03!:) 1,952 10,717 2,824 1,025
August............ 9,733 2,058 1,675 10,477 2,803 1,055
September ......... 9,796 2,160 1,883 10,651 3,053 1,238
October ........... 9,698 2,23 1,821 10,555 2,753 8N
November ......... 9,594 1,750 1,814 10,623 3,134 1,128
Oecember ......... 10,397 1,860 1,983 11,020 3,087 1,221

1977
January ..., 9,666 1,762 1,831 10,444 3,075 1,083
February .......... 9,898 2,004 1,892 12,613 3,247 1,248
March ............ 10,164 2,112 1,859 12,424 4,171 1,299
April ..ol 9,940 2,142 1,808 11,798 3,803 1,266
May oo, 10,529 2,360 1,835 11,170 2,885 1,183
Jung ..ol 10,091 2,077 1,868 13,334 3,933 1,360
duly oo 10,372 1,976 1,862 12,483 3,212 1,315
August............ 9,683 1,801 1,732 12,100 3,318 1,328
Septenber ......... 11,039 2,064 2,133 12,942 3,789 1,428
October ........... 9,357 1,654 1,556 12,587 3,325 1,426
November ......... 9,478 1,755 1,791 12,407 3,627 1,465
December ......... 10,999 2,1 2,056 13,474 3,157 ¢ 1,479

1978
Janvary ...l 10,014 (NA) (NA) 12,381 (NA) (NA)
Februory .......... 9,922 14,440
March ............ 10,932 13,699
April oo 11,635 14,496
May .............. 11,754 13,992
June L.l 12,126 13,723
July oo 11,792 14,779
August. ...l 12,469 14,090
September .. .......
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement. Unadjusted series are indicated by @, Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r’ indicates revised; “p”, preliminary; “, estimated; “a”, anticipated; and
“NA", not available, )

Graphs of these series are shown on page 56.
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OTHER IMPORTANT ECONOMIC MEASURES

E

U.S. INTERNATIONAL TRANSACTIONS—Con.

Year
and
month

VA GOODS AND SERVICES MOVEMENTS (EXCLUDING TRANSFERS UNDER MILITARY GRANTS)

Goods and services

Merchandise, adjusted!

Income on investments

667. Balance

{Mil. dol.)

668. Exports

(Mil. dol.}

669. Imports

(Mil. dol.}

622. Balance

(Mil. dol.)

-618. Exports

(Mil. dol.)

620. imports

(Mil. dot.)

651. U.S. invest-
ments abroad

{Mil. dol.)

652. Foreign
investments in
the U.S.

(Mil. dol.)

January
February
March

August............
September .........

October
November
December

January
February
March

August ...

2,731

3,181

2,227

1,223

r-1,622

r-1,434

r-1 ,594

e

r-5,§(:)5

r-5,576

p-l,ébé

s
42,249
44,160
wi
r44,}é%
rae,%%}
r47,?é&

rd45,023

e

r48,ééi

p53,720

37,644
39,268
41,933

43,068

r46,375
r47,%ii
r48,728

r50,928

r53,797

p55,628

-1,361
-1,583
2,816

-3,603

-7,017
-6,628
7,253
-10,205
-11,201

rp-7,802

27,001
28,380
29,602

29,711

r29,4%§
30,630

31,012

29,434

30,664

rp35,067

28,352
29,963
32,418

33,314
36,496
37,258

38,265

39,639

41,865

rp42,ééé

7,027
7,369

7,428

7,420

7,79
8,088

8,220

7,997

r9,.:3!'3i

p9,917

3,405

3,332

3,293

3,281

3,197
3,601
3,610

4,185

r4,503

05,297

NOTE: Series are seasonally adjusted except those series that appear 0 contain noseasonal movement. Unadjusted series are indicated by Q). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown 8t the back of the book. The “r"” indicates revised; *'p”, preliminary; “e”, estimated; "a"*, anticipated; and

“NA", not available.

Graphs of these series are shown on page 57,

*Balance of payments basis: Excludes ‘transfers under military grants and Department of Defense sales contracts (exports) and
Department of Defense purchases (imports).
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OTHER IMPORTANT ECONOMIC MEASURES

F | INTERNATIONAL comPaRISONS
INDUSTRIAL PRODUCTION
47. United States, ] 721. 0ECD! 728. Japan, 725, West 726. France, 722. United 727 \taly, index | 723, Canada,
index of indus- | Guropean coun- index of indus- Germany, index index of indus- Kingdom, index of industrial index of imlqs»
Year trial production | tries, index of trial production of industrial trial produgtion of industrial production trial production
and industrial production production
month produgtion
{1967=100) (1967=100) {1967=100) (1967=100) {1967=100) (1967100} (1967-100) (1967-100)
1976
danuary Lol 125.9 141 173.7 143 149 113 130.9 141.0
Februagy ....... .. 127.6 142 178.0 147 148 116 138.9 142.7
March ............ 128.3 143 180.6 146 150 115 139.2 144.8
| R 128.7 144 1830 147 150 116 138.7 145.4
May oo 129.7 146 182.2 148 150 119 145.1 147.7
June ...l 129.8 146 185.7 148 151 113 139.8 145.2
duly ..ol 130.7 144 187.1 148 153 116 143.5 144.1
Angust ... 131.3 146 187.7 148 153 116 139.1 146.3
Soptember ......... 130.6 148 187.6 151 159 17 147.8 145.8
October . .......... 130.2 149 187.1 151 151 118 143.6 144.4
November 131.5 149 190.1 151 157 118 150.4 146.9
Decomber 133.0 149 191.4 152 154 nsg 154.7 147.2
1977
Jnuary L 132.3 153 193.0 154 159 19 153.6 149.6
February .......... 133.2 150 190.0 152 156 119 153.5 149.4
Mareh ............ 135.3 152 192.7 155 159 119 153.8 150.2
April Lo 136.1 149 191.7 152 154 118 144.0 149.2
May ... 137.0 149 191.0 151 151 119 147.1 149.5
June 137.8 148 192.3 152 157 116 137.3 161.3
Wby 138.7 148 189.2 151 r154 118 139.8 150.5
August ... 138.1 148 192.9 152 ris54 118 140.8 151.1
September .. ....... 138.5 149 192.6 154 155 118 144.6 151.6
October .,......... 138.9 149 191.4 152 150 17 138.4 152.6
November ......... 139.3 148 194.7 154 riss n7 141.3 183.0
December . ........ 139.7 150 196.2 156 150 118 136.5 153.7
1978
January L 138.8 r153 198.2 157 155 118 142.6 151.7
February ..o 139.2 150 198.3 152 154 119 147.1 154.8
March .oooienenns 140.9 150 202.4 15 r157 N9 145.7 155.8
April o 143.2 150 202.6 r152 i61 ri2i 142.2 r156.5
Moy .o 143.9 p150 203.3 157 p156 r118 r144.2 r155.0
dune L r144.9 {NA} p202.1 r155 (NA) p119 (NA) *156.9
duly r145.9 (NA) pl60 (NA) p158.7
AUSE. ... A
Septomber ......... p146.6 (NA) (NA)
October ... ........
November .........
Degernber .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal mavement. Unadjusted series are indicated by @). Series numbers are for idzntification enly and

do not refleet series eclationships or order. Complete tities and sources are shown at the back of the book. The “r” indicates revised; “p*, preliminary; “e”, estimated; “a”, anticipated; and
“NA”, not available,

Graphs of these series are shown on page 58.
*Organization for Rconomic Cooperation and Development,
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OTHER IMPORTANT ECONOMIC MEASURES

F INTERNATIONAL COMPARISONS—Con.
|8 CONSUMER PRICES
United States Japan West Germany France United Kingdom
Ye?; 320. Index @] 320c. Change | 738. Index @/ 738c. Change { 735. Index@ | 735¢. Change | 736. Index @] 736c. Change | 732. Index @ | 732¢. Change
an h over 6-month over 6-month over 6-month over 8-month over 6-month
mont spans! spans? spans’ spans! spans’
(Ann. rate, {Ann. rate, (Ann. rate, (Ann, rate, (Ann. rate,
(1967=100) percent) (1967=100) percent) {1967=100) percent) {1967=100) percent) (1967=100) percent)
1976
January .. ......... 166.7 5.1 216.0 8.4 148.0 4.8 187.2 9.7 237.6 13.5
February ....... 167.1 5.1 217.3 8.5 149.0 5.0 188.5 9.8 240.6 11.8
March ............ 167.5 4.9 218.1 10.1 149.6 4.9 190.1 9.1 241.9 9.8
April L.l 168.2 4.7 223.5 8.8 150.5 3.8 191.8 9.1 246.6 9.3
May .oooviininn, 169.2 5.3 224.1 8.2 151.1 4.2 193.0 9.4 249.3 11.5
June L. 170.1 5.7 224.5 10.5 151.5 3.6 193.9 9.7 250.6 14.0
July oot 171.1 5.5 225.7 8.8 150.9 3.0 195.7 10.2 251.1 16.0
August............ 171.9 4.8 223.9 9.8 151.4 2.4 197.1 10.6 254.6 18.2
September ......... 172.6 4.8 229.8 11.0 151.4 2.9 199.3 10.6 258.0 20.7
October ........... 173.3 5.6 231.3 9.8 151.5 4.2 201.1 9.0 262.7 24.2
November ......... 173.8 6.6 231.3 10.2 151.8 3.7 202.8 8.7 266.3 21.4
December ......... 174.3 7.1 233.7 8.4 152.6 4.3 203.5 8.4 1269.9 19.8
1977
January ........... 175.3 8.0 236.0 8.2 154.0 4.7 204.1 8.8 276.9 18.9
February .......... 177.1 8.7 237.2 8.8 154.9 5.3 205.5 9.1 279.7 16.0
March ............ 178.2 8.9 238.7 6.1 155.5 5.2 207.3 9.7 282.4 14.7
Aprib ...l 179.6 7.9 242.6 5.6 156.2 4.5 210.0 11.3 289.6 11.2
May ...ooiiiin 180.6 6.6 244.9 7.1 156.9 4.2 212.0 1.2 291.9 11.9
June ..ol 181.8 6.1 243.6 7.2 157.6 3.2 213.6 1.0 294.9 11.6
July 182.6 5. 243.0 6.9 157.4 3.1 215.5 10.3 295.3 9.4
August............ 183.3 4, 243.0 3.7 157.3 2.2 216.7 9.0 296.7 10.2
September ......... 184.0 4.7 247.3 2.8 157.1 1.8 218.6 8.1 298.3 9.5
October ........... 184.5 5.7 248.6 2.2 157.3 2.2 220.3 7.1 299.6 8.4
November ......... 185.4 6.2 245.7 1.1 157.5 2.0 221.1 7.2 301.0 6.5
December ......... 186.1 7.1 245.1 2.0 157.9 2.9 221.7 7.5 302.6 6.0
1878
187.1 8.2 246.1 1.4 158.9 2.5 222.8 7.8 304.4 6.3
188.4 9.3 247.1 3.5 159.7 2.9 224.4 9.1 306.2 5.5
189.7 10.2 249.4 4.6 160.3 2.8 226.4 9.9 308.1 5.6
191.4 9.6 252.1 7.0 160.7 2.9 228.9 1.9 312.6 7.5
193.3 9.4 253.5 (NA) 161.1 2.7 2311 {(NA) 314.4 9.7
195.3 252.1 161.5 232.8 316.8
Wy . 196.7 253.1 161.5 235.7 3;8%
August............ 197.7 (NA) 161.0 (NA) 0.
September ......... :
October . ..........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement, Unadjusted series are indicated by @), Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r'* indicates revised; “p", preliminary; “e”’, estimated; "a”', anticipated; and
"NA", not available.

Graphs of these series are shown on page §9.

‘Changes over 6-month spans are centered on the 4th month.
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11§ OTHER IMPORTANT ECONOMIC MEASURES

INTERNATIONAL COMPARISONS—Con.

8 CONSUMER PRICES—Con. STOCK PRICES
ol Canad 19. United | 748, Japan, |745. West 746. France, | 742. United 747, ltaly, | 743. Canada,
aly anada States, index | index of Germany, index of Kingdom, index of index of
Year of stock stock index of stock index of stock stugk
and 737. Index@)] 737¢. Change} 733. Index@) 733c. Change| prices, 500 | prices@ | stuck prices@  |stock prices@  {prices@
manth over -month over 6-month| common prices @ prices @
spans' spans' stocks @
(Ann. rate, (Ann, rate,
{1967=100) | percent) | (1967100} | percent) | (1967=100) | (1967=100} | (1967=100) | (1967=100) | (1967100} |{1967=100} {{1967-100)
1976
danuary ..ol 197.7 21.2 167.7 6.5 105.4 305.4 131.9 143.5 150.7 60.0 120
February ....... .. 2021 23.2 168.3 5.7 109.5 305.2 135.0 150.8 152.6 62.6 121.7
March ............ 206.1 22.0 169.0 6.0 110.0 309.4 136.5 146.6 152.% 58,3 123.6
April L.l 211.6 21.4 169.7 5.3 110.9 302.9 132.6 140.1 154.0 52.9 122.5
May ....oooooinl 215.8 19.8 171.1 4.7 110.0 309.1 126.7 138.2 155.9 53.6 123.9
June ...l 216.8 17.9 171.9 5.1 110.7 319.3 127.2 135.4 145.8 56.7 121.6
July ool 217.9 18.9 172.6 5.7 113.3 318.1 124.8 129.7 146.4 64.3 119.4
August ... oeiaan 220.3 19.4 173.4 5.6 112.4 321.8 122.0 130.5 140.1 63.9 117.4
September ......... 224.0 22.1 174.2 5.7 114.7 321.5 122.3 126.8 131.9 59.5 115.8
October ........... 230.5 20.1 175.4 7.0 110.8 318.4 115.9 2.5 116.6 51.6 108.9
November ......... 235.5 211 176.0 9.0 110.1 314.2 115.8 108.4 121.5 50.3 104.1
Oecember ......... 238.6 21.4 176.5 9.6 113.8 330.6 117 115.2 132.7 55.6 103.2
1977
January ..ol 238.8 17.0 178.0 9.3 112.9 343.8 119.5 116.0 149.6 52.9 107.1
Febroary .......... 243.4 14.8 179.7 9.5 109.8 344.7 118.3 109.7 157.0 50.0 108.1
March ... ... 246.5 12.7 181.5 10.0 109.4 341.3 118.1 101.6 164.2 48.7 110.2
Aprib 249.5 14.7 182.5 9.8 107.7 339.3 124.0 93.9 164.9 46.2 108.3
May ..o 262.6 13.4 184.0 7.8 107.4 343.3 128.4 97.2 180.3 44,4 105.5
Jung ool 254.3 14.4 185.3 7.3 108.0 340.7 125.2 104.0 178.6 43.4 104.6
duly o 255.8 14.4 187.1 8.2 109.0 339.6 124.3 99.8 178.4 43.9 106.7
August............ 258.2 15.1 187.9 8.6 106.3 345.0 126.0 105.3 191.6 45.3 104.4
September ......... 263.9 15.4 188.9 9.1 104.7 351.2 124.9 108.7 208.7 50.3 100.0
October ........... 266.7 15.7 190.8 8.4 102.0 345.0 126.4 111.9 210.4 46.2 97.4
November ......... 270.7 14.5 192.0 9.5 102.6 332.5 128.5 111.3 197.7 43.6 96.3
December ,........ 272.0 12.8 193.3 10.0 102.1 328.6 125.4 105.3 198.8 40.0 100.4
1978
Janvary ...l 274.6 11.5 194,0 8.5 98.2 339.0 126.5 98.0 198.2 40.7 98.5
February .......... 277.4 11.3 195.3 9.3 96.8 348.3 127.9 100.3 187.7 43,5 97.1
March oooveeennn. 280.3 11.8 197.5 9.6 96.6 359.7 126.1 120.0 187.5 42.8 99.1
April L.oooiiionl 283.3 12.6 197.9 1.0 100.8 371.8 124.9 130.6 191.9 41.4 105.1
May ..., 286.4 12.9 200.7 .6 106.0 371.0 124.0 133.3 202.9 43,2 107.1
dune ...l 288.8 202.4 106.2 373.2 1271 135.7 201.2 44.0 108.8
duly .o, 291.0 205.4 105.7 382.8 129.1 131.8 204.4 44.8 110.3
At 2923 2055 n30l 3803 1323 T (vh| 22003 (N | (NA)
September . ........ p113.7
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement. Unadjusted seriesare indicated by @), Series numbers are for identification only and
do not reflect series relationships or ordar, Complete titles and sources are shown at the back of the book. The “r" indicates revised; “'p", preliminary; “g", estimated; “a", anticipated; and
“NA", not availabie.

Graphs of these series are shown on page §9.

*Changes over 6-month spans are centered on the 4th month.
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APPENDIXES
C. Historical Data for Selected Series

Monthly Quarterly
Year Annual
Jan. | Feb. | Mar. Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. IQ na 1ma vV a
17. INDEX OF PRICE PER UNIT OF LABOR COST, MANUFACTURING

{1967=100) AVERAGE FOR PERIOD
95.5 95.9 97.0 96,9 95.0 95.2 95.8 96.9 86.5 97.5 98.4 98,2 96.1 . 95.7 96.4 98.0 96,6
98.6 97.8 97.0 98.1 99.0 99.4 98.5 98.3 97.8 97.8 95.7 96.2 97.8 98,8 98,2 96.6 97.8
95.5 94,0 94.8 93.7 92.2 92.5 92.3 93.9 94.2 93.7 94.2 94,1 94.8 92.8 93,5 94,2 93,8
94.1 94.7 95.5 96.5 96.8 98.7 101.6 104.2 104.4 102.6 101.8 104.2 94.8 97.3 103.4 102,9 99,6
106.7 105,9  104.9 102.9 102.5 100.7 99.0 87.5 97.3 97.7 97.0 . 96,2 105.8 102.0 97.9 97,0 100,7
96.2 96,1 95.2 94,7 93.8 93.1 95.2 94.9 94.7 94.1 94.2 -92.8 95.8 93,9 94,9 93,7 94.6
93.1 93.0 92.5 92.3 93.2 92.5 93.8 94.1 94.1 92.7 91.6 90.5 92.9 92,7 94,0 91.6 92.8
90.8 90.6 90.4 90.8 91.3 91.5 92,1 91.8 92.4 91.7 91.1 92,1 90.6 91,2 92,1 91,6 91.4
93.8 93,6 94.4 95,2 95.2 95.5 95.5 95.5 95.9 96.4 95.0 95,9 93,9 95.3 95,6 95.8 95.2
85,7 95.7 95.3 96.0 95.9 95.2 91.8 94.4 95.3 94.9 94.9 94,9 95.6 95,7 93,8 94,9 95,0
95.5 96.4 96.0 95.3 95.3 95.6 96.1 95.6 96.0 94.7 93.1 92,8 96.0 95,4 95,9 93,5 95,2
92.6 91.7 91.2 91.1 92,1 93.7 93.6 94.0 93.8 94.8 95.1 95.0 91.8 92.3 93.8 95.0 93.2
95.7 96.5 96.7 97.6 97.7 97.1 95.6 94.0 93.7 93.0 92.7 95.8 96.3 97.5 94.4 93.8 95.5
97.1 95.9 95.0 94.9 93.9 93.5 94.0 - 94.1 93.6 93.4 92.5 92,5 96.0 %94.1 93.9 92.8 94.2
92.0 9l.8 92.4 " 93.4 93.2 93.5 94.3 94.8 95.2 95.1 95.2 96.2 92.1 93.4 94.8 95.5 93.9
95.0 95.4 95.1 94.1 94,0 93.6 94.4 94.4 95.1 94.5 94.8 94.7 95.2 93.9 94.6 94.7 94.6
95.0 95.2 95.3 96.4 96.9 96.9 96.3 96.6 96.4 97.0 96.7 95,9 95.2 96.7 96.4 96.5 96.2
97.4 96.9 96.0 96.9 96.8 96,5 96.9 96.6 96.2 96.6 97.9 98.1 96.8 96.7 96.6 97.5 96,9
99.1 99.1 99.6 100.5 101.1 101.3 102.3 102.0 101.9 101.7 101.2 102.1 99.3 101,0 102,1 101.7 101.0
102.1 101.5 102.1 101.5 102.0 101.6 102.1 101.4 101.5 101.7 100.3 100.8 101.9 101.,7 101,7 100.9 101.6
100.4 100.2 99.3 100.0 99.6 99.6 99,2 89.1 100.0 100.7 100.9 100.8 100.0 99,7 99.4 100.8 100.0
100.9 100.5 100.4 100.8 100.1 100.3 100.1 99.6 99.3 98.7 99.5 98.9 100.6 100.4 99,7 99.0 99.9
99,9 100.8 100.4 99.8 99.4 99.8 100.0 99.4 99.3 99.5 99.7 98.9 100.4 99.7 99.6 99.4 99.7
97.6 97.8 97.3 97.9 98.2 98.0 98.4 98.0 98.0 98.8 98.8 98.9 97.6 98.0 98,1 98,8 98,1
98.9 99,2 99.3 99.7 100.2 100.8 101.7 100.7 102.0 102.3 102.4 101.6 99.1 100.2 101.,5 102.1 100.7
102.9 102,5 102.4 103.2 103,3 103.8 104.5 105.1 105.2 105.2 105.3 106.5 102.6 103.4 104.9 105.7 104.2
105.7 107.3 108.9 108.1  110.5 111.6 110.8  113.7  111.9 111.4  1ii.1  1l12.1 107.3 110.1 112.1 111.5 110.3
113.3 114.5 116.5 117.7  119.8 121.2 124.0  127.7 127.5 126.3 123.6¢ 119.0 114.8 119.6 126,4 123.0 120.9
117.2 115.9 1l4.1 115.9  116.7 119.1 121.6 123.0 123.6 123.1  123.3  122.3 115.7 117.2 122,7 122.9 119.6
121.5 122.2 122.1 122.1  122.,9 123.3 124.1 123.6 123.0 122.6  l22.2  122.7 121.9 122.8 123.6 122.5 122.7
121.6 120.9 121.5 122.8 123.3 l22.8 122.8  123.0  122.7 122.2  121.7  121.1 121.3 123.0 122.8 121.7 122.2

20. CONTRACTS AND ORDERS FOR PLANT AND EQUIPMENT IN 1972 DOLLARS

(BILLIONS OF DOLLARS) TOTAL FOR PERIOD
e ees s aes ‘e “es e e ves e “ee ces aee oo e ves e
3.66 4.19 4.02 4.45 3.79 4.39 3.93 3.68 3.61 3.66 3.60 3.59 11.87 12,63 11.22 10.85 46.57
2.94 3.19 3.15 2.71 2.81 3.07 2.83 3.07 3.38 3.25 3.63 3.32 9.28 8.59 9.28 10.20 37.35
3.63 3.64 3.92 3.93 4.86 4.68 5.62 6.93 6.42 5.70 5.66 6.04 11.19 13,47 18.97 17.40 61,03
6.79 6.92 6.28 6.29 8.37 5.80 5.54 5.33 4.61 5.14 5.14 5.49 19.99 20,46 15.48 15.77 71.70
4,88 4,97 5.04 4.97 4,62 5.21 5.36 4.81 6.39 4.89 4.59 5.47 14.89 14,80 16.56 14.95 61.20
5.56 5.61 5.1 5.53 5..27 4.10 5.00 4.18 4.77 5.03 4.37 4.00 16.28 14,90 13.95 13,40 58,53
4.12 4,20 3.57 3.67 3.74 3.84 4.03 4.04 4.35 4.56 4.23 4.49 11.89 11.25 12.42 13.28 468.84
4.68 5.08 5.85 5.42 5.19 5.49 5.43 5.71 5.94 5.70 6.10 6.07 15.61 16,10 17.08 17.87 66.66
5.85 5.65 5.67 5.83 6.05 6.11 5.79 $.72 5.51 5.49 6.16 5.80 17.17 17.99 17.02 17.45 69.63
5.89 5.70 5.62 5.02 5,22 4.96 4.84 4,93 4.44 4.52 4,51 4.28 17.21 15.20 14.21 13.31 59.93
4.34 4,18 4.17 4.21 4,25 4.46 4.30 4.90 4,92 4.76 4.68 4.52 12.69 12.92 14.12 13.96 53.69
4.80 4.95 5.79 5.20 5.34 5.44 5.53 4.93 5.57 5.37 5.08 5.34 15.54 15.98 16,03 15.76 63.31
5.00 5.12 4.98 5.38 5.38 5.22 S.24 5.23 5.29 5.13 4.93 5.37 15.10 15.98 15.76 15.43 62.27
5.37 5,22 4.96 5.03 4.95 $.23 5.34 5.63 5.26 5.38 5.71 5.26 15.55 15.21 16.23 16.35 63.34
5.55 6.05 $.60 5.88 5.63 5.52 5.59 5.60 5.57 5.68 6.11 6.24 17.20 17.03 16.76 18.03 69.02
5.79 5.97 5.93 6.07 6.66 6.07 6.02 6.19 6.36 6.48 6.83 6.91 17.69 18,80 18.57 20.22 75.28
7.12 6.42 6.70 6.74 7.27 7.48 7.01 7.08 7.16 7.23 7.69 7.80 20.24 21.49 21,25 22,72 85,70
7.34 7.39 7.81 7.85 7.74 7.59 7.84 7.54 8.15 8.17 8.06 8.61 22.54 23.18 23,53 24,84 94 .09
8.58 9.22 8.98 9.32 9.17 8.95 9.54 8.92 9.71 8.83 8.71 8.67 26.78 27.44 28.17 26,21 108.60
1967... 7.46 7.99 8,15 7.98 8.22 8.53 8.43 8.70 8.46 8.58 8.59 8.80 23.60 24,73 25,59 25,97 99,89
1968... 8,29 9.63 1ll.98 9.73 8.49 8.65 9.87 9.97 8.93 11.22 9.50 10.46 29.90 26,87 28,77 31.18 116.72
1969... 10.86 11.10 10,07 11.55 10.81 10.31 9,97 10.14 11.00 10.17 9.90 9.75 32.03 32.67 31,11 29.82 125.63
1970... 10.08 9.76 9.32 8.71 8.74 8.52 8.70 8.24 8.40 7.64 8.53 9.39 29,16 25.97 25.34 25.56 106.03
1971,.. 8.57 9.30 9.38 9.24 8,95 10.19 8.18 9.10 9.67 8.85 9.55 9.87 27.25 28.38 26.95 28.27 110.85
1972... 8.98 9.48 10,30 10.04  1l.12 9.63 10.58 9.84 11.23 10.84 11.04 11.23 28,76 30,79 31,65 33.11 124.31
1973, .0 11.16 11.94 11,94 11.80 12,57 12,51 12,51 12.75 12,59 13,82 13.84 13,12 35.04 36.88 37,85 40.78 150,55
1974... 12,90 13,19 13,26 12.48 13.31 12,14 13.56 12.35 12.54 11.72 10.51 11,25 39.35 37,93 38,45 33.48 149.21
9.91 9.36 9.00 10,01 10.45 10.22 9.35 10.46 9.22 8.98 9.11 8,60 28.27 30.68 29,03 26.69 114.67
10.41 10.18 10.73 10.38 9.59 11.16 11,28 10.47 11.47 11.74 10.93 11,14 31.32 31.13 33,22 33.81 129.48
11.79 11,72 11.38 12.00 12,99 12.36 10.68 12.19 13,21 11.78 12,09 13,40 34.89 37.35 36.08 37.27 . 145.59

Y432 TEY o) (52
51. PERSONAL INCOME, LESS TRANSFER PAYMENTS, IN 1972 DOLLARS Y35

{ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE FOR PERIOD
338.5 336.7  327.8 325.0  326.9  331.8 329.4 329.0  328.5 332.1  332.9 331.5 334,3 327.9 329,0 332.2 330.8
335.4 336.7 344.2 342.3 343.0 349.7 347.9 351.0 351.7 353.5 352.8 348.8 338.8 345.0 350.2 351.7 346.4
343.4 343.0 343.9 342,3 342.8 339.7 338.3 341.0 344.8 339.3 342,2 345.5 343,4 341.6 34).4 342.3 342.2
351.7 348.5 354.5 358.3 362.8 364.6 369.9 376.7 377.6 380.4 383.2 387.4 351,.6 361.9 374,7 383.7 368.0
384,2 38l1.8 385.6 392,0 392.1 395.9 394.8 399.3 396.9 399.8 400,0 400.3 383,9 393,.3 397.0 400.0 393.6
396.6 404.0 405.6 403.5 408.4 410.3 406.2 415.9 421.4 421.5 419.8 421.2 402,1 407.4 414.5 420.8 411.2
423.8 425,.6 429.7 430.2 432.4 433.0 431.9 429.1 427.9 430.0 430.3 427.6 426.4 431.9 429.6 429.3 429,.3
423.8 423,2 420,9 419.0 421,1 421.4 421.6 425.5 428.6 430.3 433,5 436.1 422.6 420.5 425.2 433.3 425.4
437.2 438.4 442.2 446.3 451.1 453.2 459.1 459.3 461.3 465.2 467,5 470.3 439,3 450,2 459,9 467.7 454.3
469.5 470.9 470.6 476.0 474.1 475,7 470.6 477.5 480.6 484.3 484,6 484.9 470,3 475,3 476,2 484,6 476.6
482.6 484.6 485.7 485.7 484.7 487.1 487.9 488.8 487.5 486.7 484.7 481.0 484.3 485,8 488.1 484.1 485.6
476.5 476.6 475.8 471.5 473.4 476.7 485.7 484.2 48744 488.6 435,1 496.0 476,3 473.9 485,8 493.2 482,3
495.7 497.0 500.7 504.4 507.6 509.4 508.2 502.8 501.8 502.4 507,3 516.1 497,8 507.1 504.3 508.6 504.4
517.3 515.9 514.3 517.0 519.6 520.9 519.2 517.5 517.2 517.6 515.4 512.0 $515.8 519.2 518.0 515.0 517.0
516.1 516.6 518.8 520.5 522.7 526.5 527.1 529.6 529.7 534.8 541,0 543.3 517.2 523,2 528,.8 539.7 527.2
541.4 544.9 548.0 550.5 551.8 554.2 556.1 $56.7 556.2 $57.0 559.7 561.9 544.8 552.2 556.3 559.5 $53.2
560.4 562.9 564.9 566.8 568.2 $71.8 571.7 574.6 577.3 580.3 580.3 583.8 562.7 568.9 574.5 581,5 571.9
584.9 590.8 593.2 597.6 601.9 604.5 606.3 611.5 614.0 613.9 618,0 625.0 589.6 601.3 610.6 619.0 605.1
625.4 628.3 629.5 632.9 638.6 642.3 644.9 648.3 652.2 659.2 663.1 667.1 627.7 637.9 648,5 663,1 644.3
667.3 670.3 673.3 675.3 677.0 682.3 684.5 685.6 686.1 688.4 691.0 690.9 670.3 678.2 685.4 690.1 681.0
696.5 696,8 699.4 701.0 701.7 704.3 707.5 709.8 711.0 710.4 714.8 720.5 697.6 702.3 - 709.4 715.2 706.1
719.8 725.8 728.2 729.4 734.7 739.5 743.2 744.7 747.6 748.7 751.4 753.8 724.6 734.5 745.2 751.3 738.9
754.2 757.8 760.6 762.3 765.3 766.5 770.8 773.0 774.4 776.7 775.8 776.9 757.5 764.7 772.7 776.5 767.9
775.3 776,.8 780.5 783.8 783.5 779.7 781.4 783.7 784.8 776.0 775.0 776.3 777.5 782.3 783.3 775.8 779.7
785.2 784.1 788.4 789.0 790.4 788.7 789.5 792.5 792.5 795.8 800,6 808.7 785.9 789.4 791,85 801.7 792.1
816.8 822.6 826.0 832.6 834.1 825.0 838.5 844.9 844 .4 853.1 859,0 864.3 821.8 830.6 842.6 858.8 838.4
868.8 874.6 878.5 879.3 880.1 883.1 886.2 885.3 890.8 8352.9 894.7 892.3 874,0 880,.8 887.4 893.3 883.9
880.2 873.4 869.8 868.0 869.4 870.9 872.7 867.5 863.8 863.5 856.3 851.0 874,5 869.4 868.0 856.9 867.2
844.6 840.4 840.3 840.5 846.8 849.3 849.6 855.9 861.6 864.6 868.2 867.3 841.8 845.5 855.7 866.7 852.4
871.3 878.8 881.9 887.6 889.6 889.4 891.5 894.7 896.4 899.9 907.7 915.2 877.3 888.9 894,2 907.6 892.Q
910.5 918.0 927.8 928.9 932.5 935.3 938.4 938.9 945.5 955.7 961,0 968.0 918,8 932.2 940.9 961.6 938.4

NOTE: Unless otherwise noted, these series contain revisions beginning with 1975. 'This series contains revisions beginning with 1970, (SEPTEMBER 1978)
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan, | Feb. | Mar. Apr. | May | June | July | Aug. | Sept. | Oct. [ Nov. | Dec. IQ 1nha a va
52, PERSONAL INCOME, TOTAL, IN 1972 DOLLARS
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE FOR PERIOD
359.2 356.6  347.6 344.9 346.3 351.6 350.2 348.7 367.3 354.1  353.0 351.4 354.5 347.6 3155.4 352.8 352.6
355.4  387.0  366.4 363.6 362.9  369.6 367.6 370.7 37}1.0 372.4  371.6  368.2 359.6 365.4 369.8 370.7 366.¢
363.0 363.2 366.0 364.2  364.6  361.7 361.0 363.8  368.2 362.3  365.4  369.3 364.1 363.5 364.3 365.7 364.4
384.1  387.9  397.0 388.6 388.0 388.5 391.3  397.4 397.6 401.7  403.9 407.6 389.7 388.4 395.4 404.4 394.5
404.8  401.8  405.4 412.0 412.9 417.1 415.6 420.3  417.7 421.1  420.6 420.2 404.0 414.0 417.9 420.6 414,11
417.2  428.0  425.6 423.6  429.1 430.8 427.0 438.3  443.3 443.1  44l.4 443.2 422.3 427.8 436.2 442.6 432,2
445.7  447.3  451.7 452.2 454.3  455.4 453.9  451.4  450.0 453.5 452.8  450.7 448.2 454.0 451.8 452.3 451 .6
447.1 447.3 45,7 444.0 446.1 446.4 447.2 451.1 454.5 457.5 460.1 463.0 446.7 445.5 450.9 460.2 450.8
463.7  464.9  469.4 473.3  478.1  480.6 486.4  486.7  488.8 492.8 435.0  498.1 466.0 471.3 487.3 495.3 481.h
497.5  498.9  498.8 $04.2 502.5 S04.1 498.9  506.5 509.6 513.3  513.5 514.0 498.4 503.6 505.0 $13.6 505.2
1987... $12.% 514.8  516.3 816.3 517.1 519.4 $20.1 520.9 519.6 520.4 518.5 515.4 §14.5 517.8 $20.2 §18.1 517.7
1958... $11.6 S11.6 512.0 509.2 511.9 514.6 §24.0 523.0 526.0 527.2 832.6 533.5 811.7 511.9 $24.3 §531.1 519 .4
1888... 533.6 535.2 $38.8 542.4 545.4 547.4 546.4 540.7 540.3 541.0 546.8 555.4 535.9 54%.1 542.5 547.7 542.8
1960.., §55.9  $34.6 553.6 $56.3 559.2  561.2 559.6 §58.3  558.5 538.9 557.4  554,7 $54.7 §58.9 $58.8 $57.0 857.4
1961.., 559,3  562.0 563.8 565.0 568.3 573.3 574.4 574.8 574.4 579.5 586.0 548.7 561.7 $68.9 574.5 584.7 47245
1962... 387.0 5%0.4 593.9 $95.8 597.1  599.9 602.0 602.9 601.9 604.1 606.2 608.2 590.4 $597.6 602.3 606.2 599,1
1963..., 612.2  609.7 612.0 614.0 615.4 619.6 619.1  622.2 625.1 628.4  628.3  632.6 $11.3 $18.3 §22.1 629.8 619.9
1964... 636.3 639.4 642.0 646.8  651.1  653.6 655.7 660.8 663.5 663.4 667.3 675.0 339.2 6450.5 660.0 668.6 654.6
1965... 678.8 678.3 679.5 683.5 688.9 692.6 695.7  698.4  715.9 712.1  716.5 720.8 678.9 698.3 193.3 716.5 696.7
1966... 721.7  725.0  728.1 729.8  731.0 736.2 738.7  741.4  744.9 747.3  751.3  752.2 124.9 732.3 141.7 750.3 137.3
1967..., 758.8  760.2  764.3 765.1  766.1  768.8 772.8  775.0  775.9 776.,0  780.6  786.4 761.1 166.7 174.6 781.0 170.8
1968... 785.9  792.6 797.8 799.9  805.6 810.4 814.6 817.1  3819.9 821.2 824,2 ¥26.9Y 792.1 805.3 817.2 824.1 809.7
1969... 827.9  832.3  835.0 837.2 840.3 841.2 846.0 848.4  849.8 852.7 851.9  853.7 831.7 839.6 848.1 852.8 843.0
1970... 852,86  0854.9 859.4 876.7 869.0 8635.7 868.0 871.4 874.6 867,1  B65.4 B867.7 855.6 870.9 871.3 866.7 866.0
876.5 876.0 88l.2 882.2  883.7 8Y9.7 887.5 890.5 892.7 895.0 901.0 908.8 877.9 888.5 890.2 901.9 889.5
916.1  924.8 928.5 933.5 935.4  926.7 940.3 946.9 946.4 963.0 972.4  97b.4 923.1 931.9 944.5 970.6 942.9
980.6  986.9  990.7 991.4  992.2  995.0 998,2 998.1 1004.5 | 1006.7 1008.0 100S.1 986.1 992.9  1000.3 1006.6 996.4
995.7 988.9  985,0 986.5 988.0 989.6 995.0  989.7  985.7 986.7 980.2 978.9 989.9 3868.0 990,1 981.9 987.5
974.3  975.1  975.9 977.5 9B4.6 1002,3 992.4  999.7 1005.7 | 1009.0 1011.8 1012.0 975. 988.1 999.3  1010.9 993.4
1016,% 1025,5 1026,6 | 1031.6 1032.4 1032.8 | 1038.6 1041.6 1042.6 | 1046.0 1055.4 1063.3 ) 1022.9 1032.3 1040.9 1054.9 1037.7
1057.8 1065.4 1075.5 | 1076.8 1078,1 1079.2 | 1087.6 1088.8 109%.6 | 1105.9 1112.2 1119.1] 1066.2 10%8.0 1090.7 1112.4 1086.8
53, WAGE AND SALARY INCOME IN MINING, MANUFACTURING, AND CONSFRUCTION IN 1972 DOLLARS?
{ANNUAL RATE, BILLIONS OF DOLLARS)
96.0 96.0 95.3 95.3 96.8 96.8 95.8 96.2 96.3 97.3 98.1 98.6
99.8 99.4  101.3 98.3 99.6 100.6 100.8 102.2 102.0 102.4 103.2 02,7
101.6 101.1 98.7 97.2 96.6 84.9 96.0 95.3 96.3 92.6 93.7 95.9
98.0 96.9 100.7 103.1 105.4 106.7 109.4 112.0 112.1 115,0 116.3 116.0
115.5  115,1  116.9 118.7 118.3 119.4 119.6 119.4  119.0 117.9  118.6  119.8
l120.8  l2l.y  122.8 121,12 122.0  120.6 115.9  124.6  129.4 130.6  132.3 134.4
135.1  136.5  137.7 137.8  138.0 137.0 137.6  136.6 134.2 13¢.3  133.0 131.5
129.7  129.7  129.0 i28.6 128.6 128.2 127.6  127.7  127.7 130,1  132.7  133.3
134.1 135.4 137.4 138.6 141,1 141.8 142.7 142.9 143.4 145.0 146.9 147.3
148.1  148.2 148.9 151.3  149.8 150.2 147.1  130.9  152.5 153.8  153.2 155.1
153.6  154.4 153.8 152.7  151.6 152.1 151.3 151.3  149.8 148.8  147.5  145.3
142.8  13%9.4  138,3 136.0 136.0 137.5 139.2  141.3  142.8 142.1  147.1 1377
149.0 150.1 152,86 154.4 156.2 156.9 156.1  152.0  151.7 150.6 152.2 156.8
158.9  159.1  158.3 137.5  1S8.0  156.7 156.4  185.2  154.1 153.7 151.9 148,y
150.3 1¢9.8  150.5 151.8 153.2  155.3 155.4  156.4  154.7 157.7 160.0 160.8
159.9  161.2 162.6 164.5 164.0 164.4 165.0 164.7 165.2 164.8 165.4 165,48
166.1 165.9 166.2 167.1 168.5 169.1 169.1  169.1 170.5 171,0  171.4 172.6
171.0  174.3  175.3 176.6  177.0 177.6 178.8 180.4  181.5 178.9  18l.%5  184.3
184.7 186.4  186.,9 185.9 187.5  188.0 188.5 189.9 190.5 192,5 194.1 195.8
196.7 198.4 199.8 201.5 202,0 204.1 204.3  20S.1  205.6 205.8  206.1  206.2
207.3 205.2  205.8 205.5  204.9  205.4 206.1 207.8  206.3 205,7 208.9  210.S
1968... 209.7  213.2  213.3 213.1  216.7  216.7 216.6 216.8 213.3 219.2 219.9  220.9
1969... 221.1  221.3  222.6 222.8  223.5  224.2 224.9  224.9  225.2 224.5  222.4  223.0
1970... 220.9  218.9  220.3 217.8  215.1 215,11 215.3 24,8  212.3 206.5 205.7 208.7
1971... 210.9  209.8 210, 211.1  211.8 2113 210.7  210.3  210.4 210.,9  211,5  214.7
1972... 216.7 218.4  220.6 221.7 222,90 222.5 221.3 223.6 224.9 227.0 228.8  229.9
1973... 233.0 233.,2 234,2 235.1  238.4  235.2 236.9  233.5 235.1 235.3  235.8  235.7
1974... 233.3  232.5 23l.2 230.8  230.9  230.8 230.1 228.% 227.0 226.5  220.4 216.6
1975... 213.3  208.4  207.1 206.2 206.4  206.0 205.8 208.4 210.3 219.9  211.9  214.0 2
1976... 217.4  218.7 220,11 221.1 221,22 220.8 221.1  221.3  221.5 220.8  224.,2  225.3 p 29
1977... 222.6 226.2 2314 231.0 232.0 233.5 234.1  232.6 234.0 236.2  237.5  236.5 232.2 233.6 236.1
1978...
54, SALES OF RETAIL STORES IN CURRENT DOLLARS?
{MILLIONS OF DOLLARS) TOTAL FOR PLRIOD
9,583 9,852 9,769 9,947 10,061 10,146 10,176 10,141 10,462 10,609 10,792 19,842 29,204 30,154 30,719 32,243
10,883 10,866 11,021 11,210 10,906 11,173 11,257 11,331 11,230 11,240 11,159 11,404 32,770 33,289 33,818 33,803 133,61y
10,949 11,089 11,181 11,290 11,223 11,217 10,993 11,106 11,263 11,160 11,221 11,052 33,239 33,730 33,362 33,433 133,783
11,339 11,589 11,674 11,716 11,916 12,345 13,300 13,349 12,694 12,358 12,069 12,959 34,602 35,977 39,343 37,386 147,213
13,885 13,716 13,021 | 12,735 12,840 12,792 | 12,651 12,936 12,855 | 13,094 13,099 12,9240) 40,622 38,367 38,442 39,117 156,548
13,030 13,274 12,890 13,208 13,708 13,885 13,512 13,212 13,430 14,047 13,891 14,266 39,194 40,801 40,154 42,204 162,354
14,352 14,325 14,418 14,218 14,167 14,146 14,090 14,017 14,007 14,060 13,855 13,719 43,095 Q2,531 42,114 41,634 169,094
13,712 14,055 14,020 13,991 13,957 14,272 13,991 13,996 14,073 14,081 14,406 14,67) 41,787 42,220 42,060 43,154 169,135
14,765 14,896 15,008 15,255 1%,260 15,126 15,404 15,418 15,677 15,715 15,652 15,531 44,666 45,641 46,499 46,898 183,851
15,495 15,370 15,663 15,516 15,771 15,797 15,744 15,826 15,906 15,933 16,106 16,193 46,528 47,084 47,476 48,232 189,729
1957... 16,329 16,635 16,453 16,493 16,534 16,820 16,799 16,967 16,841 16,782 16,699 16,647 49,417 49,847 50,607 50,128 200,002
1958..., | 16,659 16,374 16,319 | 16,535 16,517 16,476 { 16,746 16,853 16,745 | 16,662 17,048 17,605% 49,352 49,528 50,344  51,31% 200,353
17,583 17,712 17,860 17,871 18,011 18,175 18,169 18,285 18,046 18,178 17,699 17,617 53,155 54,087 54,500 53,494 215,413
18,092 18,159 18,139 18,815 18,337 18,312 18,128 18,1%0 18,173 18,333 18,074 17,939 54,390 35,264 54,491 54,343 219,529
17,983 17,889 18,078 17,758 18,025 18,159 18,145 18,345 18,377 18,708 18,840 18,847 53,920 53,942 54,867 56,395 218,992
19,009 19,011 19,331 19,436 19,568 19,317 19,623 19,745 19,804 20,115 20,220 20,216 57,351 54,321 59,172 60,551 235,563
20,301 20,148 20,309 20,397 20,268 20,419 20,656 20,630 20,579 20,937 20,7061 21,156 60,758 61,084 61,865 62,794 246,660
21,046 21,143 21,296 21,472 21,762 21,779 21,887 22,195 22,404 21,538 21,740 22,751 63,485 65,013 66,486 66,029 261,870
22,918 23,063 22,834 23,026 23,383 23,243 23,622 23,697 23,760 24,373 24,667 24,755 68,815 69,652 71,079 73,798 284,128
24,919 24,993 25,430 25,084 24,653 25,222 25,328 25,615 25,667 25,557 25,566 25,384 75,342 74,959 76,610 76,507 393,956
23,927 23,539 23,684 23,978 23,862 24,342 24,382 24,404 24,876 24,700 25,160 285,837 71,150 72,182 73,662 75,697 292,956
25,452 25,753 26,372 | 26,265 26,487 27,100 | 27,252 27,585 27,123 | 27,909 28,251 28,1883 77,577 79,862 81,960 84,348 325,109
28,313 28,542 28,45) 28,661 28,815 28,713 28,807 29,108 29,372 29,627 29,774 30,054 85,306 86,189 87,287 89,455 348,492
29,974 30,151 30,053 30,378 30,824 30,937 31,142 31,304 31,388 31,399 30,791 32,003 90,178 92,139 93,834 94,193 371,082
32,533 32,785 32,851 33,380 33,521 34,058 33,949 34,383 34,859 35,234 35,592 35,739 98,169 100,349 103,191 106,565 410,024
35,680 35,602 36,294 36,483 36,696 36,703 37,278 37,541 37,837 38,705 39,034 40,17501107,576 109,882 112,656 117,914 449,069
40,432 41,177 41,354 41,289 41,341 41,521 41,800 41,687 42,623 42,666 43,094 42,66301122,960 124,151 126,110 128,423 502,453
42,809 43,007 43,633 44,123 44,361 44,779 45,084 46,260 45,386 45,187 44,788 44,801 0129,449 133,263 136,730 134,776 534,511
45,517 46,585 45,814 | 46,335 43,042 47,994 | 48,792 49,293 49,331 | 49,727 50,718 51,45¢0137,916 142,371 147,416 151,899 380,445
51,669 52,076 32,174 52,600 52,298 52,916 52,946 53,197 $3,370 54,174 534,822 56,685115%,919 157,814 159,513 165,698 642,507
1971 $5,703 57,291 57,990 | 58,142 54,003 57,825 | 58,552 59,020 59,014 | 60,778 61,588 62,054 170,984 173,970 176,586 184,420 708, 344

'This series contains revisions beginning with 1975, 2This series contains revisions beginning with 1967, 3This series contains no revisions but is
reprinted for the convenience of the user.
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan. | Feb. | Mar. { Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 1Q Ia ma | va
5Y9. SALES OF RETAIL STORES IN 1972 DOLLARS'
(MILLIONS OF DOLLARS} . ° TOTAL FOR PERIOD
1947... e e P e fen oo e e e e oo e . - . e e
1948... 16,811 16,764 17,047 17,165 16,513 16,833 16,897 16,945 16,794 16,892 16,875 17,310 50,622 50,511 50,636 51,077 202,846

1949... | 16,724 16,994 17,244 | 17,440 17,359 18,376 | 17,134 17,377 17,690 | 17,596 17,762 17,540 | 50,962 53,175 52,201 52.898 209,236
1950... | 17,995 18,368 18,527 | 18,521 18,716 19,315 | 20,651 20,595 19,461 | 18,688 18,050 19,099 | 54,890 56,552 60,707 55,837 227,986
1951,.. | 20,219 19,667 18,432 | 18,069 18,219 18,172 | 17,951 18,354 18,240 | 18,451 18,363 17,981 | 58,318 54,460 54,545 54,795 222,118

18,192 18,596 18,100 | 18,547 19,249 19,498 | 18,952 18,509 18,815 | 19,679 19,483 20,010 | 54,888 57,294 56,276 59,172 227,630
20,153 20,138 20,292 | 20,011 19,916 19,886 | 19,807 19,683 19,668 | 19,766 19,522 19,331 | 60,583 59,813 59,158 58,619 238,173
19,321 19,805 19,755 | 19,737 19,712 20,180 | 19,852 19,905 20,108 | 20,144 20,608 20,987 | 58,881 59,629 59,865 61,739 240,114
21,097 21,284 21,440 | 21,823 21,882 21,740 | 22,140 22,134 22,480 | 22,534 22,470 22,270 | 63,821 65,445 66,754 67,274 263,294
22,270 22,117 22,513 | 22,249 22,508 22,440 | 22,210 22,351 22,412 | 22,322 22,564 22,634 66,900 67,197 66,973 67,520 268,590
22,771 23,066 22,814 | 22,818 22,848 23,165 | 23,058 23,183 23,037 | 22,982 22,792 22,670} 68,651 68,831 69,278 68,444 275,204

22,535 21,966 21,731 21,924 21,944 22,04y 22,388 22,561 22,356 22,275 22,670 23,349 66,232 65,917 67,305 68,294 267,748
23,320 23,460 23,624 23,577 23,761 23,883 23,844 23,965 23,682 23,762 23,227 23,150 70,404 71,221 71,491 70,139 283,255
23,743 23,799 23,804 24,333 24,001 23,969 23,759 23,809 23,818 23,996 23,622 23,419 71,346 72,303 71,386 71,037 286,072
23,407 23,293 23,570 23,153 23,501 23,645 23,534 23,825 23,804 24,265 24,468 24,477 70,270 70,299 71,163 73,210 284,942
24,655 24,594 24,975 25,046 25,216 24,893 25,353 25,477 25,357 25,788 25,956 25,951 74,224 75,155 76,187 77,695 303,261
26,027 25,798 26,037 26,150 25,985 26,111 26,313 26,247 26,215 26,604 26,304 26,814 77,862 78,246 78,775 79,722 314,605
26,641 26,729 26,957 27,145 27,512 27,534 27,670 28,024 28,217 27,229 27,415 28,582 80,327 82,191 83,911 83,226 329,655
28,719 28,937 28,614 28,855 29,192 28,945 29,417 29,547 29,626 30,428 30,680 30,675 86,270 86,992 88,590 91,783 353,635
30,879 30,818 31,241 30,703 30,175 30,834 30,963 31,124 31,149 30,941 30,914 30,657 92,938 91,712 93,236 92,512 370,398
28,932 28,463 28,638 28,959 28,749 29,187 29,095 29,052 29,509 29,231 29,670 30,432 86,033 86,895 87,656 89,333 349,917
1968... 29,803 30,050 30,665 30,470 30,597 31,257 31,360 31,634 30,962 31,751 31,994 31,887 90,518 92,324 93,956 95,632 372,430

1969... 31,920 32,034 31,718 31,846 32,017 31,762 31,796 32,057 32,277 32,415 32,398 32,632 95,672 95,625 96,130 97,445 384,872
1970... 32,439 32,525 32,420 32,594 32,967 33,017 33,165 33,267 33,285 33,086 32,343 33,476 97,384 98,578 99,717 98,905 394,584
1971... 33,924 34,116 34,078 34,519 34,547 34,967 34,784 35,192 35,753 36,100 36,393 36,394 § 102,118 104,033 105,729 108,887 420,767
1972... 36,150 35,925 36,587 | 36,740 36,843 36,850 37,315 37,429 37,537 38,398 38,571 39,581 1108,662 110,433 112,281 116,550 447,926
1973... 39,639 40,055 39,876 39,436 39,260 39,245 39,360 38,779 39,576 39,324 39,248 38,539] 119,570 117,941 117,715 117,111 472,337
1974... 38,291 37,959 38,041 38,202 37,980 38,045 38,013 238,614 37,416 36,948 36,354 36,188 | 114,291 114,227 114,043 109,490 452,051
1975... 36,707 37,418 36,593 36,862 38,129 37,791 38,030 33,241 38,241 38,370 39,014 39,3381 110,718 112,782 114,512 116,722 454,734
1976... 39,322 39,632 39,616 39,788 39,351 39,697 39,571 39,581 39,504 39,890 40,281 41,4369 118,570 118,836 118,656 121,607 477,669
1977... 40,394 41,306 41,600 41,500 41,254 41,011 41,467 41,681 41,588 42,711 43,099 43,213 }123,300 123,765 124,736 129,023 500,824

1978...
62. IWNDEX OF LABOR COST PER UNIT OF OUTPUT, TOTAL MANUFACTURING?
(1967=100) AVERAGE FOR PERIOD

1947... 72.8 73.0 73.5 73.6 74.7 74.7 74.6 74.7 76.3 76.1 76.2 77.5 73.1 74.3 75.2 76.6 74.8
1948... 78.6 78.4 79.3 78.8 78.3 78.5 79.8 80.9 81.4 80.8 82.3 81.7 78.8 78.5 80.7 81.6 79.9
1949... 8l.7 82.0 8l.1 81.2 8l1.8 81.1 80.9 79.8 79.4 79.6 78.5 79.3 81.6 8l.4 80.0 79.1 80.5
1950... 79.4 79.2 78.5 77.8 78.3 77.2 76.8 76.6 77.8 79.8 8l.3 8l.6 79.0 77.8 77.1 80.9 78.7
195%... 81.7 83.0 83.8 85.3 85.6 86.7 87.8 88.7 88.7 88.3 88.8 89.5 82.8 85.9 88.4 88.9 86.5
1952... 89.2 89.2 89.7 89.8 90.6 91.1 89.2 89.9 90.1 90.2 89.7 90.7 89.4 90.5 89.7 90.2 90.0
1953,.. 90.5 90.6 91.2 91.3 91.0 91.6 91.3 90.9 91.1 92.1 93.0 94.4 90.8 91.3 91,1 93.2 91.6
1954..., 94.5 94.5 94.7 94.5 9.1 93.4 93.1 93.5 92.6 93.0 93.7 92.9 94.6 94.0 93,1 93.2 93.7
1955... 91.4 91.7 90.8 90.1 90.1 90.2 90.6 91.0 91.2 91.0 92.3 91.6 91.3 90.1 90.9 81.6 91.0
1956... 92.1 92.5 93.2 93.1 93.7 94.3 97.7 95.7 95. 96.1 96.4 96.5 92.6 93.7 96.3 96.3 94.7
1957... 96.4 95.9 96.2 97.1 97.2 96.9 96.9 97.6 97.1 98.2 100.2 100.7 96.2 97.1 97.2 99.7 97.5
1958... 101.2 101.8 102.6 102.8 101.7 100.0 100.2 99.8 100.0 98.8 98.8 99.2 101.9 101.5 100.0 98.9 100.6
1959... 98.5 97.8 97.8 97.1 97.0 97.6 99.2 100.6 101.1 101.6 10l.8 98.5 968.0 97.2 100.3 100.6 99.0
1960,.. 97.5 98.7 99.9 100.0 100.8 101.4 100.9  100.6 101.1 101.4 102.4 102.4 98.7 100.7 100.9 102.1 100.6
1961... 103.1 103.4 102.7 101.4 101.1 100.5 99.8 99.3 96.8 98.8 98.8 98.1 103.1 101.0 99.3 98.6 100.5
1962... 99.7 99.1 99.3 100.3  100.4 100.8 100.1  100.0 99.7 99.9 99.6 99.6 99.4 100.5 99.9 99.7 99.9
1963... 99.3 98.8 98.5 97.2 97.1 97.5 98.3 97.8 97.9 97.5 97.8 98.6 98.9 97.3 98.0 98.0 98.0
1964... 97.4 97.8 98.5 97.6 97.6 97.9 97.8 98.0 98.5 98.3 97.0 96.9 97.9 97.7 98.1 97.4 97.8
1965... 96.3 96.3 95.8 95.2 95.0 95.3 94.4 94.8 94.9 95.3 96.0 95.6 96.1 95.2 94.7 95.6 95.4
1966... 95.8 96.8 96.4 97.0 97.0 97.4 97.3 98.3 98.2 97.9 99.2 98.7 96.3 97.1 97.9 98.6 97.5
1967440 99.3 99.5 100.3 99.5 100.0 100.3 100.9 101.0 100.4 99.7 99.7 100.0 89.7 99.9 100.8 99.8 100.0
1968... 100.5 101.4 101.7 101.4 102.1 102.2 102.8 103.1 103.7 104.6 103.9 104.9 101.2 101.9 103.2 104.5 102.7

104.4 104.1 104.8 105.6 106.4 106.5 106.5 107.1 107.6 107.9 108.1 109.3 104.4 106.2 107.1 108.4 106.5

111.7 111.6 112.4 112.0 111.8 112.3 112,5 112.9 113.1 112.6 112.7 112.4 111.9 112.0 112.8 112.6 112.3

113.1 113.3 113.6 113.4 113.4 113.1 112,8 114.3 112.5 112.0 111.9 113.4 113.3 113.3 113.2 112.4 113.1

112.4 113.7 114.0 113.3 113.6 113.5 113.2 112.8 112.9 112.9 113.2 113.3 113.4 113.5 113.0 113.1 113.2

115.0 115.2 115.4 116.9 116.1 116.6 116.5 117.3 117.8 118.5 119.5 120.5 115.2 116.5 117.2 119.5 117.1

122.3 123.1 123.3 24.0 124.6 125.0 126.1 126.7 127.4 130.8 134.5 140.2 122.9 124.5 126.7 135.2 127.3

143.5 144.9 147.1 145.5 145.3 142.8 140.9 140.1 140.0 141.7 141.4 142.8 145.2 144.5 140.3 142.0 143.0

144.4 143.7 144.1 145.0 144.6 145.1 144.9 145.5 147.1 148.0 148.9 149.3 144.1 144.9 145.8 148.7 145.9
1977444 151.5 153.4 153.8 153.8 154.2 155.0 155.4 155.4 156.4 158.0 159.2 160.7 152.9 154.3 155.7 159.3 155.6
1978...

69. MANGFACTURERS' ¢ACHINERY ANC EQUIPMENT SALES AND BUSIHNESS CONSTRUCYION
EXPENDITURES? (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE FOR PERIOD
1947... e e cee o oee see con oo en eee T cee e com ves o Ve van
1948... “en e e o cee e oo cee ceo e veu cee cee . N e cee
1949... e e PR Ve e e e e e e e e oo . e ves e
1950... e “ee ees e N P can vee e e s vee e e e aen ves
1951... vea e e e ven “ee “es e cre e e o e “on vee vas saa
1952... . e eee ene cen vee e cen e e e e ere e e s iy
1953... 33.4Y 33.85 33.28 34,04 33.70 32.31 32.82 31.30 31.39 31.93 31.02 30.48 33.54 33.35 3l.84 31.14 32.47
1954... 31.49 30.46 29.39 28.90 28.48 28,27 29.26 28,29 28.36 27.34 28.22 29.06 30.45 28.55 28.64 28.21 28.96
1955... 29.70 31.14 31.75 3i.60 32.37 32.82 32.26 33.24 34.21 34.20 34.39 34,93 30.86 32.26 33.24 34.51 32.72
195644, 34.51 35.07 35.56 38.02 38.51 39.99 39.50 . 39.51 39.34 40.62 41.84 42.51 35.05 38.84 39.45 41.66 38.75
1957... 41.77 42.65 41.47 41.29 40.89 40.68 39.89 41.24 40.39 40.62 40.01 38.09 41.96 40.95 40.54 39.57 40.76
1958... 38.04 36.64 36.47 35.24 34.63 35.45 34.32 35.16 35.26 35.07 36.04 35.74 37.058 35.11 34.91 35.62 35.67
195%... 36.71 37.56 37.99 38.39 39.50 39.79 41.31 40.24 40.74 40.50 40.17 41.08 37.42 39.23 40.76 40.58 39.50
1960... 41.00 40.62 41.20 41.62 41.92 41.59 42.53 40.26 41.31 40.97 40.65 41.08 40.94 41.71 41.37 40.90 41.23
1961... 40.60 40.81 40.27 40.42 40.07 40.58 39.90 41.69 42.16 42.58 42.90 43.171  40.56 40.36 41.25 42,88 41.26
1962... 42.41 43.51 44.23 44.82 45.51 45.66 45.10 46.17 45.30 45.12 45.16 44.10 43.38 45.33 45.52 44.79 44.76
1963... 44.34 45.16 44.72 46.07 46.87 46.60 47.58 47.82 48.18 48.91 48.45 48.65 84.74 46.51 47.86 48.67 46.95
1964... 50.23 50.04 50.57 51.32 52.58 53.35 55.65 53.98 54.64 55.26 55.66 57.15 50.28 52.42 54.76 $6.02 53.37
1965... 57.47 58.39 60.22 61.01 61.24 61.38 62.42 62.02 64.06 65.42 66.65 68.95 58.69 61.21 62.83 67.01 62.44
1966... 66.12 68.05 70.90 71.08 71.24 72.83 73.78 75.01 74.94 75.80 74.33 75.05 68.02 71.72 74.58 75.06 72.59
1967... 73.16 72.80 72.08 71.47 71.89 73.12 73.51 74.35 74.52 73.56 74.63 77.93 72.68 72.16 74.13 75.37 73.58
1968... 97.03 93.57 94.81 95.94 93.53 93.09 93.17 94.10 95.80 96.96 98.14 95.12 95,14 94.19 94.36 96.74 95,10
1969... 99.04 100.96 103.72 102.48 102.67 103.83 205.72 106.00 108.80 107.83 106.93 106.46 101.24 102.99 106.84 107.07 104.54
1970... 103.69 106.39 105.33 105.95 105.43 102.36 104.39 103.76 101.98 101.00 101.58 102.67 105.14 104.58 103.38 101.75 103.71
19744 101.90 102.25 104.04 102.27 103.72 105.44 103.55 104.91 107.14 106.51 107.81 114.32 102.73 103.81 105.20 109.55 105.32
1972... 115.62 114.98 116.54 116.42 116.73 116.78 116.15 118.29 117.38 118.18 120.92 122.3) 115.71 116.64 117.27 120.47 117.52
1973... 126.89 125.42 129.68 133.79 134.86 137.50 142.16 141.51 144.54 146.60 151.70 149.98 127.33 135.38 142.74 149.43 138.72
1974... 151.64 153.54 154.05 154.41 156.27 161.82 159.34 159.62 165.51 167.94 168.36 162.66 153.08 157.50 161.49 166.32 159.60
1975... 163.01 163.55 159.79 159.82 158.70 158.44 158.00 159.53 159.46 161.64 159.52 158.79 162.12 158.99 159.00 159.98 160.02
1976... 159.30 164.66 166.87 167.62 170.21 169.50 170.78 174.77 174.39 175.16 176.91 184.56 163.61 169.11 173.31 178.88 171.23
1977... 182.32 184.25 190.37 190.50 192.57 190.28 196.50 201.66 203.89 206.68 206.37 20%.06 185.65 181.12 200.68 207.37 196.20
1978...
"This series contains revisions beginning with 1958. 2This series contains revisions beginning with 1975. (SEPTEMBER 1978)
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C. Historical Data for Selected Series—Continued

Monthly Quarterly

Year Annual

dan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 1Q "na ma | wva

95, RATIO, CONSUMER INSTALLMENT DEBT TO PERSONAL INCOME
(PERCENT) END OF PERIOD
2,29 2,39 2,49 2,64 2,76 2.83 2,93 3.02 2,87 3.09 3.21 3.26 2,49 2.83 2,87 3.26 3,26
3.39 3.49 3.89 3,73 3.78 3.76 3.83 3.87 3.95 3.96 4.05 4.18 3,59 3.76 3.95 4.18 4.18
4.28 4.35 4.41 4,55 4.67 4.80 4.92 5.00 5.03 5.27 5.37 5.48 4.41 4.80 5,03 5,48 5.48
5.37 5.42 5.42 5,66 5.79 5.92 6.02 6.08 6.18 6.15 6.09 5.96 5,42 3.92 6.18 5.96 $.96
5.98 5.95 5.91 5,82 5,77 5,69 5.65 5,65 5.68 5.64 5,69 5.72 5,91 5,69 5.68 5,72 5.72
5,81 5,78 5.80 5,89 6.00 6,19 6,35 6.25 6.29 6.47 6.63 6.78 5.80 .59 6.29 6.78 6.78
6.96 7.07 7.19 7.34 7.41 7.45 7.87 7.64 7.68 7.70 7.84 7.87 7.19 7.45 7.68 7.87 .87
7.91 7.91 7.91 7.96 7.89 7.88 7.89 7.83 7.78 7.77 7.76 7.83 7.91 7.68 7,78 7.83 7.83
7.94 8.03 8.16 8.25 8,34 8.48 8.49 B8.64 8.74 8.79 8,82 8.87 8.16 8.44 8,74 8.87 0,87
8.95 9,02 9.09 9.10 9.15 9.15 9,22 9.15 9.13 9.09 9.15 9.15 9,09 9.15 9.13 9.15 9.1%H
9.21 9,20 9,22 9,26 9.28 9,28 9.30 9,31 9.38 9.41 9,43 9,47 9.22 9.28 9.38 9.47 9,47
9.49 9.47 9.38 9.37 9.31 9.23 9.06 9.05 8.99 8.98 8.88 B.92 9,38 9,23 8,99 8.92 B8.92
9.02 9,08 9.12 9.16 9,21 9,28 9.40 9,64 9.77 9.88 9.86 9,79 9.12 9.28 9.71 9.74 9.79
9.87 9,99 10,09 10,12 10,15  10.23 10,29 10.35 10.40 | 10.40 10.45 10.55]| 10,09  19.23 10.40 10.55 10.56
10.46 10,40 10,37 10,32 10,25 10,186 10.12 10,13 10,13 10.08 10,04 10,05 10.37 16.16 10.13 10.05 10.0%
10.10 10,09 10.08 10.14 10,22 10.29 10,34 10.40 10.41 10.48 10.55 10.60 10.08 13.29 19,41 10.60 10.60
10,63 10.78 10.86 10.95 11.00 11,04 11,15 11,22 11,26 11.33 11.41 11.41 10.86 11.04 11,26 11.41 11.41
11.48 11,56 11,63 11.66 11,72 11.79 11.84 11,85 11.92 12.02 12,00 11,98 11.63 12.79 11,92 11.98 11.99
12.03 12.16 12,21 12,31 12,35 12.38 12,43 12,50 12,27 12.43 12.42 12.41 12,21 12.38 12,27 12.41 12.41
12,46 12.43 12,46 12,48 12,50 12,48 12.49 12.45 12,39 12.36 12,34 12,37 12,46 12.48 12,39 12,37 12,37
12,29 12,27 12,22 12,19 12.17 12,14 12,07 12.06 12,06 12.06 12,02 11,96 12,22 12.14 12,06 11.96 11.96
11.98 11.96 11.92 11.96 11,94 11.93 11,92 11,93 11.91 11.97 11.99 12.05 11,92 11.93 11.91 12.05 12.058
12,12 12,18 12,17 12,22 12,27 12.31 12,29 12,27 12.28 12.30 12.32 12,31 12,17 12.31 12,28 12,31 12,31
12,34 12,33 12.27 12.0) 12,12 12.17 12.14 12,12 12,09 12.16 12.12 12,08 12,27 12.17 12,09 12.08 12.08
11,94 11.98 11.97 12,00 11.99 11.78 11.99 12.02 12.10 12.17 12.21 12,19 11,97 11,78 12.10 12.19 12,19
12,16 12,11 12,18 12,27 12.35 12,59 12,45 12,45 12,52 12.43 12.42 12,50 12.18 12.59 12,52 12,50 12,50
12.61 12,65 12,71 12,78 12,86 12,91 12.97  12.99 12.98 13.01 13,01 13.02 12,71 12.91 12,98 13.02 13.02
13.10 13,13 13.11 13,08 13.02 12,99 12.91 12,98 12,94 12.84 12.81 12,73 13.11 12.99 12,94 12,73 12,73
12,73 12,69 12,61 12,584 12,41 12,13 12,34 12,16 12.13 12.10 12,12 12,13 12,61 12.13 12,13 12,19 12.19
12,15 12.17 12.26 12,30 12,358 12.40 12,39 12.41 12.47 12.44 12.40 12,43 12,26 12.40 12,47 12,43 12.43
12.5% 12.52 12,58 12.66 12,77 12.85 12.88 12,99 13,01 13.01 13.06 13.09 12.55 12.85 13,01 13.89 13.99
108, RATIO, PERSONAL INCOME TO MONEY SUPPLY M22

{RATIO} AVERAGE FOR PERIOD
1.308 1,302 1,295 1,267 1,264 1.279 1.279 1.276 1,370 1.314 1,314 1,330 1.302 1.270 1,308 1.319 1,300
1.349 1,345 1.374 1.383 1,394 1.423 1.426 1.441 1,443 1.449 1.443 l.428 1,356 1,400 1,437 1.440 1,408
1.407 1.401 1.409 1.400 1.364 1,381 1.372 1.385 1.407 1.382 1.398 1.404 1.446 1.392 1.388 1,395 1,395
1.4587 1.469 1.499 14460 1.456 1.459 1.483 1.509 1.522 1.539 1.550 1.581 1.475 1.458 1.508 1.557 1.499
1.583 1.597 1,608 1.624 1.628 1.633 1.622 1.633 1.625 1.636 1.630 1.627 1,596 1,628 1.827 1.631 1.62)
1.609 1.625 1.624 1.617 1.629 1.632 1.620 1.658 1.665 1.667 1.655 1.662 1,613 1.626 1.648 1.661 1.639
1.664 1,673 1,680 1,677 1.680 1.689 1.678  1.670 1.668 1.674  1.660 1,651 1.872 1.681 1,672 1.662 1.672
1.644 1.64% 1.634 1.629 1.620 1.617 1,611 1,612 1.619 1,622 1.631 1.633 1.641 1.622 1.61¢ 1.629 1.620
1.633 1.632 1,647 1,659 1.667 1.673 1,694 1.695 1.703 1.708 1.722 1.729 1,637 1.666 1,697 1.720 1.680
1.731 1.741 1.74% 1,756 1,759 1.768 1.759 1.786 1.789 1.806 1.801 1.808 1,739 1,760 1.778 1.805 1.7
1.801 1.814 1,815 1.814 1,817 1.829 1,831 1.833 1.829 1.827 1.827 1,821 1.810 1.820 1,832 1.825 1,822
1.823 1,799 1.793 1,775 1,770 1.764 1,789 1,777 1,782 1.780 1.791  1.796 1.80% 1,770 1,763 1.789 1,787
1.781 1.791 1,800 1.809 1.815 1,823 1.817 1.808 1.812 1.829 1.838 1.867 1,791 1.816 1,812 1.842 1.815
1.873 1,881 1.885 1.897 1,906 1.903 1.892 1.880 1,873 1.872 1.861 1,845 1,880 1.902 1,882 1.859 1,881
1.852 1.849 1.850 1.844 1.847 1.858 1.859 1.853 1.850 1.858 1.866 1.875 1.850 1,850 1,854 1.866 1.85%5
1,861 1.863 1.864 1.863 1,863  1.86) 1,863 1.866 1.869 1,861  1.858 1,855 1.863 1.862 1,866 1.858 1,802
1.859 1.843 1.840 1.835 1.834 1.839 1.833 1,834 1.836 1,836 1.824 1,842 1,847 1,836 1,834 1.83% 1.838
1.846 1.846 1.849 1.857 1.856 1.855 1.853 1.855 1.881 1.843 1.843 1,854 1.847 1.856 1.853 1.847 1.8%1
1.856 1.843 1.844 1.848 1,858 1.858 1.857 1.852 1.886 1.858 1.860  1.861 1.848 1,855 1.865 1.860 1.897
1,852 L.86) 1.864¢ 1.856 1,856 1,866 1.873 1.882 1.888 1.897 1,904 1,901 1.8%9 1,859 1,881 1.90) 1.87Y
1.908 1.892 1.888 1.88¢  1.868 1.861 1.857 1.853 1,846 1.836 1,844  1.856 1,896 1.871 1.852 1.84% 1.866
1.888 1.4863 1.804 1,873 1.878 1.881 1.885 1.881 1.878 1.873 1.867 1.860 1.864 1,877 1.881 1.867 1.872
1.861  1.867 1.877 1.884 1,893 1.899 1,919 1,936 1.945 1,953 1,957 1,968 1,868 1,892 1.933 1.959 1.913
1.969 1.988 1.988 2,020 1,998 1.987 1,981 1,971 1.967 1.947 1.939 1,937 1.981 2.002 1,973 1.941 1.974¢
1.942 1.917 1.905 1.897 1.886 1.913 1.882 1.885 1.882 1.879 1,881 1.889 1.%21 1,899 1.883 1.883 1.8496
1.891 1.897 1.889 1.890 1.886 1.856 1.872 1.872 1.864 1.882 1.894 1.888 1,892 1.877 1,869 1.888 1.8828
1.886 1.900 1,909 1.918 1.908 1.909 1.914 1.920 1,831 1,936 1.936 1.831 1.8498 1.811 1.922 1.934 1.910
1.917 1.910 1.909 1.917 1.932 1.939 1.955 1.936 1.961 1.96S 1.954 1.959 1.912 1.929 1,957 1.959 1.940
1.949 1.947 1.941 1.946 1.943 1.963 1.949 1.961 1.969 1.978 1.971 1.975 1,946 1.931 1.960 1.978 1.95%8
1.977 1.970 1.963 1.962 1.958 1.960 1.963 1.962 1.95¢ 1.945 1.982 1.954 1.970 1.960 1.960 1.940 1.960
1.942 1.952 1.964 1.958 1.959 1.957 1.955 1.982 1.958 1.968 1.978 1.988 1.953 1.958 1.955 1.978 1.961

223. PERSONAL INCOME IN CURRENT DOLLARS'

(ANQUAL RATE, BILLIONS OF DOLLARS) AVERAGE FOR PERIOD
1947,.., 186.8 186.5 186.3 183.5 183.9 186,7 187.0 187.6 202.4 194.4 195.2 197.5 184.7 192.3 19,7 189.4
1948,... 200.8 200,3 203.7 204.7 206.1 210.3 211.0 213.5 213.7 214.5 213.3 210.6 207.0 212.7 212.8 208.%
1949... 207.3 206.3 207,93 206.5 206.0 204.0 202.5 204.1 207.3 203.6 206.1 207.2 205.5 204.6 205,68 205,06
1950... 215.5 21844 223.5 218.8  219.2 220.3 224.6  228.9 231.0 234.2  236.3  241.7 219.4 228.2 237.4 226.1
195144 242.9 245,5 248.1 250.9 252.3 254.0 253.5 256.4 256.9 259.8 260.8 261.8 252.4 253.6 260.8 253.9
1952... 259.9 263.7 264.3 263.9 266.9 268.4 267.3 274.8 277.5 278.7 278.1 280.1 266,.4 273.2 219.0 2790.4
1953... 280.8 282,17 285.5 285.8 287.1 288.3 287.8 287.1 287.1 288.9 287.1 286.2 287.0 287.3 287 .4 286.1
1954... 285,17 286.7 288,7 284.6 285.5 285,7 286.2 287.8 289.5 291.4 294.0 294.9 285.3 287.8 293 .4 288 .2
1955... 296.3 298,90 300.4 303.4 306.0 307.1 31l.8 312.0 314.3 315.9 318.3 320.3 305.5 312.17 318.2 306.8
1956... 320.9 322.8 324.2 327.2 327.6 329.7 328.8 333.8 335.8 339.3 339.4 341.3 328.2 332.7 340.9 33¢,9
1957... 341.3  344.4  345.9 346.3  348.0  350.6 352.1 353.7 352.8 352.8 3%3.1  382.0 348.3 352.9 352.6 349.,3
1958,.. 352.0 351.5 353.3 352.4 353.7 355.6 382.1 361.9 3684.0 364.8 369.1 370.8 353.9 362.7 368.2 359.3
371.4 373.6 376.6 379,7 382.3 384.8 385.2 382.3 383.1 384.1 388.2 393.8 382.2 383.5 388.7 382,1
394.7  394.9  395.3 398.9  400.4  400,7 401.2  40l.4  402.1 403.5  403.0  400.5 400.0 202.3 399.7
403.8 405.8 407.1 407.9 410.9 415,1 417.0 417.3 418.2 421.9 426.0 428.6 411.3 425,5 415.0
428,95 431.6 435.3 437.9 438.9 440.3 441.9 443.2 445.4 446.4 448.6 450,7 439.0 448.6 440.7
454.9 453.,0 484.7 456.2 458.5 462.2 463.1 465.4 468.2 471.3 472.5 477.0 459.0 473.6 463,1
479.8 482.1 484.7 488.3 491.6 494.1 497.0 500.9 503.6 504.2 507.8 513.7 495.4 500.5 508.5 495.,7
517.9 518,.2 521,2 524.9 529.8 534.0 537.1 539.2 554,1 551.2 556.0 560.8 529.5 $43.5 556.0 537.0
562.9 S568.4 572.3 575.1 577.5 582.3 585.8 $90.9 595.9 599.3 603.3 604.8 578.3 590.8 602.5 584.9
610.1 611,.2 615.3 616.7 ©19.0 623.5 628.3 632.4 634,7 636.3 642.4 649.6 619.7 631.8 642.8 626.6
€52.3 660,2 667.8 671.1 678.3 684.0 690.0 694.5 699.4 703.8 708.8 712.8 677.8 694.5 708.3 685.2
716.1 721.6 728.,1 733.4 738.6 743.6 749.6 755.1 759.7 764.0 767.6 772.6 738.5 754.8 768.0 745.8
774.2 178.8 784.6 803.9 799.5 799.90 803.8 808.7 815.1 812.5 8l14.3 820.8 800.8 809.2 815.9 801.3
831.8 834.0 840.7 845.,1 850.1 869.1 860.0 865.6 868.6 872.6 880.3 891.3 854.7 864.7 881.4 839.1
902,.4 914,86 920.1 927.0 931.7 923.0 940.3 949.7 954.0 9717 984.1 992.0 927.2 948.0 982.6 942.5
1000.2 1012.6 1022.4 1031.1 1037.8 1045.7 | 1054.1 1064.0 1074.8 1086.2 1096.7 1103.6 1038.2 1064.3 1095.5 1052.4
1104.2 1109.6 1117,0 1127,.6 1141.1 1152,9 1168.1 1173.8 1180.9 1191.9 1192.9 1199%.1 1140.5 1174.3 1194.7 1154.9
1198.4 1205,2 1211,1 1219,0 1231,7 1261.9 1260.4 1275.6 1286.3 1297.6 1306.2 1312.5 1204.9 1237.5 1274.1 1305.4 1255.5
1327,6 1339.3 1343.8 1355.5 1363.8 1370,5 1383.4 1393,7 1401.3 1413.2 143).1 1447.2 1336.9 1363.2 1392.8 1430.% 1380.9
1451,3 1470,2 1490.7 1500.0 1508,3 1517.4 1533.5 1540.7 1556.9 1577.0 15%2.7 1609.2 1470,7 1508.¢ 1543.7 1593.0 1529.0

'Tnis series contains revistons beginning with 1975, *This
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year . Annuat
1a Ha Ha va 1a ina ma va
16. CORPORATE PROFITS APTER TAXES IN CURRENT DOLLARS 18, CORPORATE PROFITS AFTER TAXES IN 1972 DOLLARS
(ANNUAL RATE, BILLIONS OF DOLLARS} AVERAGE (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE
. 20.7 19.6 19.3 21.1 20.2 44.4 40.8 39,3 41.9 41.6
. 22,3 23.4 23.1 22,3 22.7 43.6 45.2 43.1 41.3 43.3
. 20.3 17.9 18.6 18.2 18.7 . 37.8 33.0 34.5 33,8 34.8
1950..... 18.8 22.4 27.4 30.1 24.7 1950..... 34.8 41.4 49.4 $3.90 44.6
1951..... 24.9 21.1 19.1 20.4 21.3 195)..... 42.2 35.5 32.0 33.0 35.9
19520404 19.9 18.7 18.7 20.6 19.5 1952, .v.n 33.0 30.9 30.9 33.7 32.0
1953..... 21.6 21.7 21.2 16.5 20.2 35.3 - 35.2 34.1 26.5 32.7
19.1 19.7 20.8 22.4 20.5 30.6 31.5 33.5 35,9 32.9
25.6 26.0 26.7 27.7 26.4 “e 41.1 41.4 42,0 43.2 41.8
1956, ... 26.7 27.2 25.5 26.9 26.6 1956. ... 40.9 41.3 38.2 39.7 40.1
1957..... 27.1 26.0 25.5 23.2 25.5 1957000 39.5 37.7 36.7 33.3 36.8
1958..... 19.6 20.1 22.6 26.0 22.1 1958. 0.0 28.2 28.8 32.4 36.9 31.7
1959..... 28.1 30.4 27.1 26.3 28.0 1959..... 39.6 42.7 37.9 36.8 39.2
1960..... 28.3 26.1 25.0 24.0 25.8 1960...4. 39.4 36.2 34.7 33.3 35.9
196Ll..... 23.5 24.8 26.4 28.5 25.8 1961..... 32.7 34.5 36.5 39.3 35.8
1962, 29.0 29.0 29.8 30.6 29.6 1962. .44, 40.0 39.8 40.8 41.8 40.6
1963..... 29.7 31.2 32.1 32.9 31.5 1963..400 40.3 42.5 43.5 44.4 42.7
1964..... 36.3 36.3 37.3 36.9 36.7 1964..... 48.8 48.8 49.9 49.3 49.2
1965..... 42.4 43.9 44.4 46.7 44.3 1965 .00, 56.4 58.2 58.6 61.4 58.6
1966..... 47.6 47.6 47.1 46.1 47.1 1966..... 62.0 61.4 60.3 58.5 60.5
1967.4... 43.5 43.6 44.9 47.4 44.8 1967..00s 54.9 54.6 55.8 58.3 55.9
19684.... 45.3 46.6 46.1 46.6 46.2 1968....4 55.1 56.1 54.8 54.9 55.2
1969..... 46.1 44.9 42.7 . 4l.4 43.8 1969...40 53.8 51.6 48.4 46.4 50.0
1970..... 38.1 37.1 37.7 35.1 37.0 1970, .44 42.2 40.5 40.8 37.4 40.2
1971,.... 40.4 43.1 45.5 48.1 44.3 1972 .ues 42.6 44.8 46.8 49.2 45.9
. 50.7 52.3 55.0 60.4 54.6 1972..... 51.3 52.6 54.9 59.8 54.6
. 66.5 67.9 65.4 68.5 67.1 197304400 65.2 65.5 62.1 63.9 64.2
. 70.9 72.8 81.0 73.5 4.5 1974..00. 64.4 64.0 68.6 59.9 64.3
. 59.1 64.6 78.1 80.3 70.6 47.1 0.3 59.6 60.5 54.4
. 89.0 92.4 93.1 92.2 9l.7 66.3 68.3 68.1 66.7 7.3
. 96.5 102.8 104.8 104.4 102.1 68.7 71.9 72.2 70.8 70.9
: 1978..... (& s -l $13
22. RATIO OF PROFITS (AFTER TAXES) TO TOTAL CORPORATE 30, GROSS PRIVATE DOMESTIC INVESTMENT, CHANGE IN BUSINESS
DOMESTIC INCOME  (PERCENT) AVERAGE INVENTORIES, IN 1972 DOLLARS  (ANNUAL RATE, BIL. DOL.} AVERAGE
1947..... 20.6 18.5 17.9 18.6 18.9 1947..... 0.1 -0.9 -2.9 2.7 -0.2
18.6 18.2 18.5 17.6 18.5 4.1 5.6 6.9 5.3 8.5
16.4 14.9 15.5 15.9 15.7 -0.3 -7.1 «2.5 -7.7 -4.4
15.3 17.2 19.4 20,2 18.0 .. 4.4 7.7 8.0 22.1 10.6
16.2 13.3 11.9 12.5 13.5 1951..... 13.4 19.9 14.6 7.0 13.7
12.2 11.6 11.5 1.9 11.8 1952..... 7.3 -2.7 5.4 7.2 4.3
12.2 12.1 1.9 9.6 11.4 1953..4.. 3.9 5.1 1.9 -5.0 1.5
11.0 11.3 11.9 12.3 11.6 -3.4 -4.1 =2.7 1.5 -2.2
13.4 13.2 13.3 13.5 13.4 5.9 8.0 7.8 9.2 7.7
12.8 12.9 12.0 12.5 12.6 7.5 5.5 4.9 5.4 5.8
12.3 11.7 11.4 10.7 11.5 1957400 2.5 2.9 3.7 -3.0 1.5
1958..... 9.4 2.6 10.4 11.5 10.2 1958. .40 -6.8 -6.2 0.3 5.3 -1.8
1959..... 12.0 12.5 11.2 10.8 11.6 1959..... 5.0 13.0 0.4 8.2 6.5
1960..... 11.1 10.2 10.0 9.6 10.2 1960..... 13.5 4.9 3.0 -3.9 4.4
1961..... 9.3 9.6 9.9 10.5 9.8 -3.8 1.9 6.6 6.7 2.9
1962..... 10.4 10.2 10.4 10.3 10.3 10.6 9.2 8.0 4.7 8.1
19634.... 10.0 10.4 10.5 10.6 10.4 7.6 7.0 9.3 7.1 7.8
1964..... 11.3 11.1 11.2 11.0 11.2 .. 6.1 8.0 7.3 7.9 7.3
1965..... 1z.1 12.3 12.3 12.7 12.4 1965.4440 13.4 10.6 12.4 8.8 11.3
1966..... 12.5 12.2 12.0 1.5 12.0 1966..... 13.5 17.8 15.1 20.5 16.7
1967..... 10.8 10.8 10.7 11.1 10.8 1967..v0n 14.6 7.5 12,2 13.8 12.0
1968..... 10.4 10.2 10.0 9.9 10.1 1968..... 6.3 11.8 9.2 7.6 8.7
1969..... 9.4 9.0 8.3 8.1 8.7 1969..... 9.8 12.2 13.4 6.8 10.6
1970.. 7.2 7.1 7.1 6.7 7.0 1970..00. 2.9 4.8 6.3 3.3 4.3
1971. 7.5 7.6 8.2 8.2 7.9 1971, .00 7.9 10.0 5.0 3.7 6.6
1972.. 8.6 8.6 8.8 9.3 8.8 1972¢00es 4.8 10.1 12.1 10.8 9.4
1973.. 9.8 9.8 9.3 9.3 9.6 1973444, 11.7 4.8 14.1 25.4 16.5
1974.. 9.3 9.7 10.5 9.2 9.7 197440 13.9 9.2 2.0 6.8 8.0
1975.. 7.8 8.4 9.7 9.8 8.9 1975..... -19.4 -16.7 2.1 ~5.2 -9.8
1976. 10.1 10.4 10.2 10.0 10.2 19760 0ee- 7.5 10.1 9.3 -0.2 6.7
1977.. 10.0 10.1 10.0 10.1 10.0 1977. . 5.8 10.0 12.2 7.5 8.9
1978..... 1978, .0, 1% 2 )e. 9 & 520,
34. NET CASH FLOW, CORPORATE, IN CURREWNT OOLLARS 35, NET CASH FLOW, CORPORATE, IN 1972 DOLLARS
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE
1947.... 19.9 19.1 18.7 20.9 19.7 1947040, 45.0 41.7 39.8 43.1 42.6
1948. 21.7 23.6 23.1 22.3 22.7 1948..... 44.2 47.0 44.6 42.7 44.8
1949. 20.8 18.6 19.6 19.1 19.5 1949..... 40.0 35.6 37.5 36.6 37.4
1950, 19.1 22.7 27.2 29.8 24.7 36.6 43.1 50.4 53.5 45.9
1951. 26.2 22.7 21.2 22.8 23.1 45.6 39,0 35.9 38.3 39.5
1952..... 23.0 21.6 21.9 24.0 22.5 38.7 36.1 36.8 39.9 37.7
. 25.6 25.5 25.7 21.8 24.7 1953..... 42.4 41.8 41.9 35.5 40.5
. 24.1 25.7 26.9 29.0 26.4 1954, ... 39.4 42.0 43.9 47.0 42.9
. 32.3 33.1 34.3 35.2 33.5 1955..... 52.4 53.4 §3.9 54.9 53.4
. 34.6 35.1 33.5 34.7 34.5 1956. 000 52.7 52.8 49.2 50,1 51.3
. 35.5 34.9 34.9 33.5 34.9 1957..40. 50.6 49.3 48.9 46.6 49.0
30.1 30.4 33.4 37.4 32.9 1958..... 42.0 42.4 46.4 51.7 45.7
39.3 42.0 38.4 38.1 39.4 1959..... 54.0 57.5 52.4 51,9 53.9
40.4 38.4 37.4 36.6 38.2 1960..... 54.9 52.2 $0.9 49.9 $2.0
1961..... 36.6 38.3 39.8 41.6 39.1 1961..00. 49.8 52.2 54.2 56.6 53.2
1962, .... 45.0 44.7 45.9 47.0 45.6 1962..... 61.2 60.8 62.3 63.7 62.0
1963..... 46.0 48.2 49.2 50.3 48.4 1963..... 62.3 65.3 66.6 67.9 65.5
1964..... 53.6 53.4 54.7 54.2 54.0 72.3 71.8 73.4 72.5 72.5
. 60.3 62.0 63.1 65.1 62.6 80.5 82,7 83.6 85.8 83.2
. 66.8 68.1 68.7 69.3 68.3 87.5 88.4 88.5 88.2 88.2
66.4 66.9 69.0 73.2 68.9 1967...0. . 84.1 84.0 85.8 90.0 86.0
70.8 72.5 72.2 73.8 72.3 1968..... 86.4 87.8 86.3 87.0 86.
2969..... 75.0 75.0 73.7 73.0 74.2 1969... .. 87.6 86.6 83.7 81.7 84.9
1970.. 70.1 70.1 72.1 70.6 70.7 19704400 77.5 76.7 77.6 74.8 76.6
76.4 80.5 84.0 87.8 82.2 1971.4ue. 80.1 83.6 86.2 89.3 84.8
91.8 96.6 98.3 105.0 97.9 1972, 000. 92.8 97.1 98.0 103.6 97.9
111.1 113.6 111.3 116.1 113.0 1973, .00 109.1 110.3 106.2 108.6 108.6
119.6 122.6 132.2 126.4 125.2 1974400, 109.2 108.0 112.1 102.9 108.0
1i4.1 121.7 136.2 139.7 127.9 1975.. 00 89.7 92.6 101.6 102.7 96,7
148.4 151.1 152.8 151.2 150.9 1976..... 107.9 108.6 108.3 105.6 107.6
157.0 165.1 168.2 167.5 164.4 108.4 111.8 111.8 109.5 110.4
. ¢y WS Vy3d HED

NOTE: These series contain revisions beginning with 1975. (SEPTEMBER 1978)

101

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1aQ Iha a iva -1Q ia "na va
49. VALUE OF GOODS OUTBUT IN 1972 DOLLARS 55. PERSONAL CONSUMPTION EXPENDITURES, AUTONOBILLS
(ANNUAI, RATE, BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGY
1947..... 233.9 237.0 236.3 239.9% 236.8 1947..... 4.4 4.8 4.5 5.4 4.8
1948..... 240.6 242.7 245.0 248.2 244.2 1948..... 6.0 5.8 6.3 6.9 6.2
1949...., 243.1 239.3 241.2 236.1 239.9 1949..... 7.3 9.3 9.6 9.6 9.0
1950..... 250.0 235.6 266.8 273.4 261.5 1950..... 10.4 10.9 13.2 12.3 11.7
1951..... 275.3 280.9 288.0 288.3 283.1 1951..... 12.1 10.3 9.3 8.8 10,1
1952404040 289.2 286.7 291.1 302.2 292.3 19524.... 9,2 9.5 7.5 10.9 9.3
1983....0 306.4 316.3 307.6 303.1 306.9 1953..... 12.3 12.2 12.0 11.5 12.0
1954..... 293.6 286.5 290.0 298.7 292.2 1954. ..., 11.1 11.6 10.8 11.8 11.3
195540400 303.7 314.9 321.0 325.9 316.3 195540, 14.2 16.0 16.9 15.7 1547
1856..... 321.7 321.0 319.3 321.6 320.9 1956..... 14.0 13.2 12.9 14.1 13.5
1957....0 324.6 322.8 325.2 314.7 321.8 1957..... 15.4 15.0 14.1 14.4 14.7
1958..... 303.1 304.1 315.2 325.5 312.0 1958. ... 12.3 12,0 11.9 12.7 12.2
1959..... 326.9 338.7 328.8 335.7 332.5 1959, ... 15.3 16.4 7.1 4.8 15.9
1960..... 344.4 340.5 336.4 327.2 337.1 1960, ... 16.4 16.9 17.1 16.0 1646
196100 325.8 335.6 341.3 349.6 338.1 1961..... 13.6 14.2 14.9 16.3 14.8
19624444 359.4 361.6 364.2 362.8 362.0 1962..... 17.0 18.0 17.7 13.2 18.0
1963..... 367.2 369.0 375.9 379.8 373.0 1963..... 19.8 20.6 20.6 21.1 29.5
1964...., 386.8 393.7 397.9 397.8 394.0 1964..... 21.7 21.9 23.0 20.6 2.4
196540040 410.7 414.2 424.8 436.4 421.5 1965..... 25.6 24.8 2544 a5. 25.3
1966..... 448.5 452.9 458.2 462.9 455.6 1966..... 27.0 24.0 24.8 24.6 25.1
196740000 458.6 460.1 464.2 464.7 461.9 22.9 25.% 25.0 24.8 24,5
1968..... 468.9 480.1 488.7 486.7 481.1 1968..... 28.4 28.4 30.5 30.5 29.6
1969..... 491.6 493.2 494.5. 489.9 492.3 1969..... l.o 30.4 30.8 30.5 30.7
1970..... 483.6 486.1 488.5 475.6 483.4¢ 28.4 29.5% 29.3 24.0 27.8
1971..... 490.0 488.8 492.9 495.5 491.6 33.7 34.5 34.9 36.7 35.0
505.8 822.8 530.6 545.0 526.0 37.7 38.8 39,5 41.7 39.4
565.6 565.1 568.0 §77.4 569.0 . 45.9 44.6 42.4 8.7 45.4
562.8 559.1 554.6 $40.1 554.2 1974..... 35.9 36.2 39.9 33.4 36.3
19754040 518.7 531.0 §52.2 551.0 538.3 1975.. 5.9 36.9 42.3 45.8 40.2
1976..... 568.5 576.3 580.8 580.3 576.5 1976400 81.7 52.6 52.1 34.7 82.4
197740000 596.0 604.4 613.3 620.1 608.4 1977..000 61.5 61.9 60.¢ 63.2 61.8
19780000 1978.....
64. COMPLNSATION OF EMPLOYEES AS PLRCENT 66. LABOR COST (CURRENT DOLLARS) PER UNIT OF GROSS PROLUCY
OF NATIONAL INCOME { PERCENT) AVERAGE {1972 DOLLARS), NONFINANCIAL CORPORATIONS ( DOLLARS) AVERAGE
1947..... 66.1 66.7 66.6 66.3 66.4 1947..... ces cee “en e .
1948, ..., 65.2 63.7 64.6 64.8 64.6 0.378 0.375 0.389 0.387 0.3482
1949,.... 66.0 66.5 66.2 67.0 66.4 0.388 0.389 0.384 0.390 0.348
66.2 65.9 65.1 65.2 65.6 1956..... 0.384 0.380 G.382 0.387 0.383
65.9 66.5 66.7 66.6 66.4 1951..... 0,401 0.409 0.409 0.412 0.408
68.1 68.4 68.4 68.8 68.4 0.422 0.42 0.433 0.435 0.430
69.0 69.6 69.9 71.2 9.9 0.435 0.438 0.440 0,451 .44
70.3 70.0 69.4 68.9 69.6 0.451 0.44Yy 0.484 0.442 0.440
66.1 68.4 68.6 68.9 68.6 0.435 0.438 0.440 0.446 9.439
69.7 70.1 70.4 70.7 70.2 1956..... 0.458 0.464 0.471 0477 0.467
70.6 90.7 70.9 71.3 70.8 1987.400 0.479 0.481 G.486 4.492 0.48
71.7 71,3 70.9 70.1 71.0 1958..... 0.502 0.500 0.498 0.491 ©.497
70.1 69.7 70.8 71.0 70.4 0.452 0.488 0.497 0.498 0.494
70.8 71.5 71.8 72.2 71.6 0.498 0.507 0.305 0.508 9.508
72.2 71.6 71.5 71.0 71.6 0.511 0.507 0.50% 0,497 0,509
71.0 71.2 71.2 70.9 71.1 . 0.500 0.502 0.500 0.498 0.560
71.2 71.0 70.9 71.0 71.0 . 0.500 ¢.495 0.493 0.494 0.499
0.9 70.8 70.8 71.2 70.9 . 0.493 0.496 0.498 0.501 V.497
70.3 70.0 69.9 70.1 70.1 1965.4... 0.497 0.497 0.498 0.497 0.497
69.8 70.3 71.0 71.2 20.6 1966..... 0.504 0.511 ¢.516 0.521 0.514
71.8 71.9 72.0 72.1 72.0 196740040 0,531 0.533 0.537 0.534 0.538
1968, ... 2.5 72.4 72.9 73.3 72.8 1968..... 0.547 0.550 §.554 0.561 0.553
1969..... 73.4 73.9 74.7 75.5 74.4 0.573 0.582 0.593 0.608 0.589
76.3 76.2 76.2 76.6 76.3 0.620 0.624 0.628 0.63% 0.628
75.8 75.7 75.9 75.6 75.8 0.637 0.644 0.648 0.651 3.645
75.3 75.4 7541 74.8 75.2 0.659 0.660 0.662 0.666 0.661
4.8 75.2 5.2 75.1 75.1 0.678 0.692 0.708 0.723 0,699
76.3 76.8 77.4 77.8 77.1 0.750 ¢.781 0.814 0.841 4,796
76.1 76.9 75.% 76.1 76.6 U.853 0.842 0.839 0.858 U.84y
1976.00.0 75.9 76.1 76.2 76.8 76.2 0.867 0.879 0.896 U.421 0.893
1977¢eens 76.5 76.1 75.8 76.1 76.1 19774000 0.932 0.9486 0.955 6.973 0.952
1978..... 1978.....
79. CORPORATE PROFITS AFTER TAXLS WITH IVA AND CCADJ IN 80. CORPORATL PROFITS AFTER TAXES WITh IVA AND CCADJ i
CURRENT DOLLARS (ANHUAL KATE, BILLIOHS OF DOLLARS) AVLRAGE 1972 DOLLARS (ANNUAL RATL, BILLIONS OF LULLARS) AVLRAGE
1947..... 7.9 11.9 11.8 12.1 10.9 1947.... 16.0 24.2 23.6 23.6 c21.4
15.6 16.7 16.3 18.2 16.7 1948..... 29.9 31.6 0.0 33.6 33.3
17.8 17.0 17.8 4.6 16.8 1949..... 33.1 31.2 3.0 26.9 310
18500000 14.4 15.3 16.1 17.2 15.8 1950..... 26.5 27.8 28B.6 30.1 24,2
195)e...s 11.7 15.5 17.8 17.2 15.6 18s81..... 19.6 26.2 30.0 28.% 26.1
19520000 16.6 15.5 14.9 17.0 16.0 1952..... 27.4 25.5 24.6 27.9 26.4
19530000 16.8 16.0 15.3 12.8 15.2 1953..... 27.5 25.7 24.3 20.9 LS
19540000 15.5 16.4 17.0 19.0 17.0 1954..... 24.8 26.2 27.4 30.9 87.2
1955..... 22.2 23.1 22.5 22.8 22.6 1955..... 35.5 36.7 35.2 35.5 35.7
195640000 21.6 20.9 20.9 20.0 20.8 19560004 33.1 31.7 31.3 29.9 3lh
19574000 21.1 21.2 21.0 19.3 20.6 1957.00a 3l.0 30.7 30.2 27.7 29.9
1968, .00 16.2 16.9 18.9 21.7 18.4 1958..... 23.4 24.2 27.3 30.9 26.4
1959,.... 24.0 26.5 23.8 24.1 24.6 19594400 33.9 37.3 33.58 33.17 34.6
1960...44 25.6 23.9 23.8 22.3 23.9 1960..... 35.5 33.2 33.0 31.0 33.2
1961..... 21.9 24.0 24.3 26.3 24.1 1961..... 30.4 33.3 33.7 36.3 33.4
1962..... 30.1 30.3 30.4 32.7 30.9 19624004 41.5 41.8 45.7 44.7 42.4
32.2 32.9 34.0 34.5 33.4 1963..... 43.8 44.9 46,0 46.6 45.3
38.8 39.1 39.8 38.6 39.0 1964..... $1.8 52.7 53.3 81.6 52.4
44.5 45.6 47.0 47.8 46.2 1965..... 59.1 60.6 62.0 62.9 6l.2
49.0 49.3 48.0 49.1 48.8 1966..... 64.0 63.6 6.5 6e.4 62.9
.o 46.7 46.2 46.7 47.6 46.8 1967..... $9.0 58.0 58.2 58.7 98.5
1968..... 44.0 47.8 47.6 46.1 46.4 1968..... $3.5 57.6 56.6 54.3 55.6
19680000 44.6 43.6 42.5 36.4 41.8 196%..... 52.1 50.3 48.2 40.7 47.8
1970..... 34.3 34.3 34.0 31.1 33.4 19700 00un 37.8 37.6 36.49 33.1 36.3
1971...., 36.8 39.4 39.8 42.1 39.5 19710000 38.6 4l.1 4l.1 43.0 41.0
1972..... 47.5 4%.9 51.2 53.6 50.6 1972..... 48.0 50.1 51.1 52.9 $0.5
1973..0.. 52,2 48.3 50.3 50.7 50.4 1973..... 51.2 46.6 47.7 47.1 48.2
1974..... 40.7 33.8 22.9 27.2 .2 19744000 36.7 29.4 19.3 22.4 27.0
1975, . 33.6 43.1 54.3 53.4 46.1 19754000 27.0 33.9 al.7 40.7 35.8
19764, 63.2 62.3 65.3 60.1 62.7 1976. 47.4 46.4 48.1 43.8 46.4
19774000 61.6 71.4 82.0 74.3 72.3 1977400 4.2 50.3 56.7 50.8 50.5
19784404, 197840
NOTE: These series contain revisions beginning with 1975, (SEPTEMBER 1978)
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1a ina ina iva 1a Ina ma va
81. RATIO OF PROFITS AFTER TAXES WITH IVA AND CCADJ TO 86. NONRESIDENTIAL FIXED INVESTMENT, TOTAL, IN 1972
TOTAL CORPORATE DOMESTIC INCOME  (PERCENT) AVERAGE DOLLARS  (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE
1947..... 7.5 10.9 10.7 10.5 9.9 1947..... 49.8 48.8 48.0 49.0 48.9
1948.400 12.8 13.4 12.8 14.2 13.3 1948. . 51.6 50.4 50.4 51.8 51.0
1949..... 14.4 14.0 14.8 12.5 13.9 1949. . 49.3 46.8 44.4 43.5 46.0
1950..... 11.6 11.5 il.1 11.2 11.4 1950..... 44.8 48.9 53.0 53.3 50.0
1951...0 7.2 9.6 1l.1 10.4 9.6 1951..... 51.8 53.0 $3.9 52.9 52.9
19520000 10.1 9.5 9.0 9.7 9.6 1952..... 53.1 53.7 48.9 52.8 52.1
1953..... 9.3 8.6 8.3 7.3 8.4 1953..... 55.6 55.8 $7.0 56.6 56.3
1954..... 8.8 9.3 9.6 10.3 9.5 55.3 54.8 55.9 55.5 55.4
1955..... 11.5 11.7 11.1 10.9 11.3 56.6 60.1 63.1 65.1 61.2
1956..... 10.1 9.7 9.7 9.1 9.6 64.2 65.2 66.0 65.5 65.2
1957¢eann 9.4 9.3 9.2 8.7 9.2 18574, .. 65.9 65.7 67.1 65.4 66.0
1958...40 7.6 7.9 8.6 9.5 8.4 1958..... 61.2 58.5 $7.2 58.9 58.9
1959..... 10.1 10.8 9.8 9.8 10.1 1959..... 60.4 62.4 64.3 64.5 62.9
1960..... 9.9 9.3 9.5 8.9 9.4 1960..... 66.7 67.0 65.2 65.2 66.0
196}..... 8.6 9.3 9.1 9.6 9.2 1961..... 64.0 65.2 65.6 67.6 65.6
1962, 10.8 10.7 10.6 11.1 10.8 19862, . 69.0 71.3 72.2 71.3 70.9
10.9 11.1 11.2 1l1.2 11.1 1963..... 70.5 72.7 74.6 76.4 73.5
12.0 12.1 12.0 11.5 11.9 1964..... 77.6 79.9 82.2 84.5 81.0
12.8 12.9 13.1 13.0 13.0 1965, ... 90.0 93.8 97.1 101.5 95.6
1966..... 13.0 12.7 12.2 12.3 12.6 1966..... 104.7 106.1 107.0 106.4 106.1
1967..... 11.6 1.5 11.2 1.1 11.4 1967..... 103.7 103.3 102.8 104.1 103.5
1968..... 10.1 10.5 10.3 2.8 10.2 1968..... 106.9 105.9 107.9 111.3 108.0
9.1 8.7 8.3 7.1 8.3 1969..... 113.9 113.7 115.2 114.2 114.3
6.4 6.6 6.3 5.9 6.3 1970..... 111.6 111.7 110.8 106.0 110.0
6.7 6.9 7.1 7.0 6.9 1971..... 107.8 107.1 107.4 109.6 108.0
8.0 8.1 8.1 8.1 8.1 1972..... 113.3 114.6 116.5 122.9 116.8
197300400 7.4 6.7 6.9 6.6 6.9 1973..... 128.5 130.7 132.5 132.4 131.0
1974..... 4.7 3.8 2.0 2.4 3.2 1974..... 134.0 133.8 130.6 124.1 130.6
1975..440 4.1 5.3 6.5 6.3 5.6 1975..... 117.7 112.9 112.0 111.8 113.6
1976.. 6.8 6.7 6.9 6.2 6.6 115.5 117.8 121.0 121.4 118.9
1977 6.0 6.7 7.6 6.9 6.8 126.8 129.1 130.8 132.8 129.8
1978.. 1978..... 122, & 1oy 1y 7 G
87. NOHWRESIDENTIAL FIXED INVESTMENT, STRUCTORES, IN 1972 88. NONRESIDENTIAL FIXED INVESTMENT, PRODUCERS' DURABLE
GOLLARS ~ (ANMNUAL RATE, BILLIONS OF DOLLARS) AVERAGE EQUIPMENT, IN 1972 DOLLARS* (ANN. RATE, BIL. DOL.) AVERAGE
1947..... 17.6 17.3 17.4 17.0 17.3 1947. ... 32.2 31.5 30.6 32.0 31.6
1948..... 17.4 18.2 18.8 19.1 18.4 1948..... 34.2 32.1 31.6 32.8 32.7
1949..... 18.6 18.2 17.4 17.0 17.8 1949..... 30.7 28.5 27.0 26.5 28.2
1950..... 17.9 18.7 19.6 20.3 19.1 1950..... 26.9 30.2 33.4 33.0 30.9
1951..... 20.3 2.1 20.9 20.1 20.6 1951, ... 31.4 31.9 32.9 32.8 32.3
1952..... 20.2 20.4 20.6 21.3 20.6 1952..... 33.0 33.3 28.3 31.5 31.5
1953..40 22.0 22.4 22.5 23.0 22.5 1953..... 33.7 33.4 34.4 33.7 33.8
1954..... 23.4 23.6 23.6 23.6 23.5 1954..... 31.9 31.2 32.3 31.9 31.8
1955.4000 24.4 24.9 25.7 26.2 25.3 32.2 35.2 37.4 38.9 35.9
1956.. 27.2 28.2 28.6 28.5 28.1 37.0 36.9 37.4 37.0 37.1
19574 eans 28.2 28.2 28.1 28.0 28.1 1957.4... 37.7 37.5 38.9 37.4 37.9
1958..... 27.5 26.5 25.8 25.9 26.4 1958..... 33.7 31.9 31.4 32.9 32.5
1959..... 25.7 26.7 27.4 27.4 26.8 1959..... 34.7 35.8 36.9 37.1 36.1
1960..... 28.7 28.3 28.5 29.7 28.8 1960..... 38.0 38.7 36.8 35.5 37.2
29.6 29,2 29.3 29.2 29.3 1961..... 34.3 36.0 36.3 38.4 36.3
29.6 30.8 3l.8 3.1 30.8 39.4 40.4 40.3 40.2 40.1
29.7 31.1 31.1 31.4 30.8 40.8 41.6 43.4 45.0 42.7
31.6 33.1 34.0 34.7 33.3 . 46.0 46.8 48.2 49.8 47.7
36.6 39.6 37.8 42.4 39.6 1965..... 53.4 54.2 57.3 59.1 56.0
42.8 42.2 43.1 41.8 42.5 1566..... 62.0 63.8 63.9 64.6 63.6
41.9 40.8 41.1 40.5 41.1 1967..... 61.8 62.6 61.7 63.6 62.4
1568000 42.2 41.6 41.3 42.7 42.0 1968..... 64.7 64.3 66.6 68.6 66.1
1969..040 43.4 43.6 44.8 44.2 44.0 70.5 70.2 70.4 70.0 70.3
1970000 43.0 43.2 42.8 42.3 42.8 68.6 68.5 68.0 63.8 67.2
1971..... 42.2 41.9 41.8 41.0 41.7 65.2 65.6 68.7 66.3
1972....0 42.2 42.3 42.4 43.2 42.5 72.2 74.1 79.7 74.3
1973..... 44.3 45.5 46.3 45.7 45.5 85.1 86.2 86.7 85.5
1974..40 44.8 44.2 41.1 40.1 42.5 89.6 89.5 84.0 88.1
1975.. 37.6 36.6 37.0 37.2 37.1 76.3 75.0 74.6 76.5
1976.. 38.3 38.5 38.3 38.3 38.3 79.3 82.7 83.1 80.6
1877..4.. 38.3 40.0 40.8 41.0 40.0 89.0 BQ.O 91.5 89.8
1976..... i Yot b Ys.e oD i 7%, 5 Db 462
89. RESIDENTIAL FIXED INVESTHENT, TOTAL, IN 1972 DOLLARS 107. RATIO, GROSS NATIONAL PRODUCT TG MONCY SUPPLY M1'
{ANNUAL RATC, BILLIONS OF DOLLARS} AVERAGE {RATIO) : AVERAGE
1947..... 19.8 18.7 21.5 25.7 21.5 1947..... 2.048 2.053 2.072 2.154 2.082
1948. . 25,5 27.0 26.2 24.2 25.8 2.207 2.293 2,353 2.375 2.307
1949..... 22.5 22.2 24.1 27.1 24.0 2.339 2.303 2.330 2.311 2.321
1950..... 30.5 33.4 35.2 33.5 33.2 2.387 2.435 2.563 2.639 2.506
1952..... 31.6 27.3 25.5 2547 27.5 2.732 -2.772 2.794 2,777 2.769
1952..... 26.2 26.6 26.4 27.8 26.8 2.762 2.741 2.758 2.826 2.772
1953 . 28.3 28.4 27.4 27.2 27.8 2.864 2.872 2.860 2.817 2.853
1954, 27.5 29.3 3l.1 33.0 30.2 2.804 2.796 2.804 2.841 2.811
19554 00se 35.5 36.0 35.2 33.7 35.1 2.903 2.944 2.995 3.036 2.970
19564000 32.5 32.3 31.6 3l.1 31.9 3.038 3.071 3.106 3.154 3.092
1957 4ce0se 30.4 29.6 29.3 29.5 29.7 1957..... 3.206 3.221 3.272 3.251 3.238
1958..... 28.7 28.7 30.8 34.1 30.6 1958..... 3.202 3.197 3.260 3.314 3.243
1959000 37.9 39.2 38.3 36.9 38.1 1959. 3.338 3.407 3.367 3.437 3.387
1960.400e 38.2 34.8 33.5 33.4 35.0 1960. 3.543 3.547 3.518 3.499 3.527
. 33.8 34.0 35.7 37.0 35.1 3.502 3.549 3.589 3.646 3.572
37.1 38.6 38.9 38.8 38.4 3.706 3.752 3.798 3.805 3.765
40.2 43.3 43.9 45.6 43.2 3.822 3.835 3.879 3.903 3.860
19644004 46.4 44.1 42.8 41.9 43.8 3.957 3.982 3.978 3.953 3.968
1965....¢ 43.4 44.1 43.0 42.3 43.2 4.045 4.096 4.147 4.184 4.118
1966..... 42,7 40.1 38.0 33.3 38.5 1966..... 4.234 4.262 4.332 4.397 4.306
1967..... 32.7 36.3 38.4 41.4 37.2 .e 4.388 4.375 4.367 4.385 4.379
19684400 41.9 42.9 42.8 43.6 42.8 1968..... 4.425 4.472 4.476 4.456 4.457
19694 au 45.2 44.7 42.9 40.1 43.2 1969..... 4.469 4.510 4.570 4.568 4.529
1970, 400 40.2 38.3 39.6 43.4 40.4 1970..... 4.581 4.585 4,602 4.553 4.580
1971.40es 46.4 51.3 54.6 56.4 52,2 1971....0 4.645 4.637 4.630 4.677 4.647
19720400 60.9 61.6 61.7 63.8 62.0 1972.. . 4.739 4.776 4.779 4.824 4.780
1973..... 64.4 62.0 58.3 54,0 59.7 1973..... 4.904 4.925 4.972 5.049 4.962
1974..... 49.5 46.8 44.0 39.7 45.0 1974..... 5.011 5.064 5.126 5.150 5.088
1978, 4.0 36.3 37.0 39.5 42.3 38.8 5.131 5.203 5.340 5.417 5.273
1976..... 45.5 46.8 46.8 52.3 47.8 5.528 5.553 5.599 5.607 5.572
1977.400. 53.5 58.0 58.8 60.3 $7.7 1977..... 5.689 5.759 5.796 5.812 5.764
1978..... 7.5 54,8 $9, 9 Go B 1978.....

NOTE: Unless otherwise noted, these series contain revisions beginning with 1975, This series contains revisions beginning with 1965.
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Yeer Annual
1Q I1a na va 1a Ha ina va
310. IMPLICIT PRICE DEPLATOR, GROSS NATIONAL PRODUCT 310-C. CHANGE PROM PRECEDING PERIOD IN IMPLICIT PRICE PERCENT
(INDEX: 1972=100) AVERAGE DEFLATOR, GNP  (ANNUAL RATE, PERCENT) CHANGE
1947. 48.5 49.0 49.9 51.4 49.7 19474004 ves 4.4 7.2 13.2 13.3
1948. . 52.3 52.9 53.8 53.5 53.1 1948.00es 6.9 4.7 6.9 -1.9 6.9
1949..... 53.0 52,5 52.4 52.4 52.6 1949400, -4.0 =3.7 -0.5 0.1 -1.0
1960..... 52.3 52.7 54.3 55.2 53.6 1950, .40, ~1.2 3.5 12.5 6.5 2.0
1981,.... 56.9 57.2 $7.2 57.8 57.3 1951, .40, 13.1 2.0 0.2 4.3 6.8
1952..... 57.7 57.6 58.0 58.6 58.0 1952440, -0.8 ~0.3 2.5 4.6 1.3
1953..... 58,7 58.9 59.1 58.8 58.9 19534400 0.5 1.1 1.4 -1.8 1.5
1954..... 59.5 59,7 59.6 59.9 59.7 195444000 5.0 1.4 -0.9 2.0 1.4
1955, ..., 60.4 60.8 61.2 61.5 61.0 1955.04.s 3.7 2.1 2.8 2.1 2.2
1956..... 62.0 62.5 63.2 63.8 62.9 19564 00en 3.5 3.3 4.6 3.3 3.2
64.5 64.9 65.4 65.4 65.0 1957 004 4.7 1.6 3.8 0.4 3.4
65.7 65.8 66.2 66.4 66-1 1958..... 1.6 0.9 2.3 1.2 1.6
67.0 67.4 67.7 68.0 67.5 1959..... 3.4 2.9 1.5 1.5 2.2
68.4 68.6 68.8 68.9 68.7 1960...., 2.6 0.9 1.5 0.8 1.7
68.8 69.2 69.5 69.6 69.3 1961, eues -0.5 1.9 1.7 0.7 0.9
70.2 70.4 70.6 71.0 70.6 1962, .44 3.4 1.4 1.0 2.5 1.8
71.3 71.4 71.6 72.1 71.6 1963,.4.. 1.7 0.3 1.2 2.7 1.5
72.3 72.5 72.9 73.1 72.7 1964..... 1.2 1.4 2.2 0.9 1.6
73.7 74.1 74.6 74.9 74.3 1965. ... 3.3 2.1 2.7 2.0 2.2
75.7 76.6 77.0 77.7 76.8 1966..... 4.1 4.8 2.4 3.7 3.3
78.2 78.5 79.2 80.2 79.0 196744 2.4 1.5 3.9 4.7 2.9
81.2 82.1 82.9 84.0 82.6 196844400 5.2 4.7 3.7 5.7 4.5
85.0 86.0 87.4 88.5 86.7 1969. ... 4.4 5.3 6.4 5.0 5.0
89.8 90.9 91.7 93.0 91.4 1970..... 6.2 5.0 3.9 5.6 5.4
94.4 95.7 96.5 97.4 96.0 197)..... 6.2 5.9 3.4 3.6 5.1
98.8 99.4 100.3 101.4 100.0 19724, ... 5.8 2.9 3.4 4.7 4.1
102.9 104.6 106.6 109.0 105.8 1973 0e0es 5.8 7.0 7.5 9.6 3.8
111.3 114.3 117.5 121.1 116.0 1974..... 8.4 11.4 11.6 12.6 9.7
124.2 126.0 128.2 130.1 127.2 19754 00cs 10.7 5.9 7.3 6.2 9.6
131.4 132.9 134.4 136.3 133.8 19764 .44, 3.9 4.7 4.5 5.7 5.2
1977..... 138.3 140.9 142.6 144.6 141.6 1977..... 6.0 7.7 5.1 5.5 5.9
1978..... 1978.....
311. FIXED WRIGHTED PRICE INDEX, GROSS BUSINESS PRODUCT 311-C. CHANGE FROM PRECEDING PERICD IR FIXED WEIGHTED PERCENT
{INDEX: 1972=100) AVERAGE PRICE INDEX  (ANNUAL RATE, PERCENT) CHANGE
1947..... 52.1 52.6 53.8 55.2 53.4 1947040, ver 4.0 9.1 11.6 Ve
1948..... 56,2 56,9 57.9 57.5 57.1 194Buasas 7.3 4.7 7.3 ~2.7 6.9
. 57.0 $6.5 56.4 56.3 56.6 1949.4... -3,2 -3.5 -1.2 ~0.5 =1.0
. 55.9 56.4 58.0 59.2 57.4 19504 eses -2.4 3.4 11.5 8.5 1.5
. 61.3 61,7 61.5 62.2 61.7 1961.e0es 15.3 2.4 -0.9 4.4 7.5
1982..... 62.1 62.0 62.4 63.0 62.4 19520000 -0,9 -0.3 2.6 3.6 1.1
1983..... 63.0 63.0 63.3 62.9 63.0 1953c0.aes -0.4 0.5 1.9 -2.6 1.0
1984..... 63.7 63.9 63.6 63.9 63.8 1954, ..., 5.6 1.1 -1.6 1.9 1.2
1955..... 64.3 64.5 65.0 65.3 64.8 1955..400 2.6 1.0 3.0 2.3 1.6
1966. . 65.9 66.4 67.2 67.7 66.8 1956..... 3.2 3.3 5.0 3.3 3.1
195700 68.5 68.8 69.4 69.4 69.0 195704040 4.7 1.5 3.8 6.1 3.4
1998, 440, 71.8 71.7 71.8 72.0 71.7 1958, ¢, 1.2 0.6 1.1 0.6 1.3
1959..... 72.3 72.6 72.9 73.2 72.8 1959..44, 1.8 1.7 2.0 1.5 1.4
73.3 73.6 3.9 74.2 73.8 1960a.... 0.3 2.2 1.6 1.4 1.4
74.3 74.3 74.5 4.5 74.4 1961..... 0.4 0.4 1.0 -0.1 0.9
74.8 75.0 5.2 75.4 75.1 1962..... 1.8 1.0 1.0 0.9 1.0
75.8 75.6 75.8 76.0 75.7 1963..... 0.7 0.2 1.0 1.2 0.8
76.1 76.2 76.4 76.7 76.3 1964, ..., 0.3 0.6 1.4 1.2 0.8
7.0 77.4 77.7 77.8 7.5 1965.0.4. 1.8 2,0 1.6 0.6 1.5
78,5 79.3 79.9 80.5 79.5 1966. ... 3.6 3.8 3.1 3.0 2.6
60.8 81.2 81.8 82.6 81.6 1967..... 1.6 1.9 3.5 3.6 2.6
43.4 84.4 85.1 86.1 84.8 1968..... 4.1 4.6 3.6 4.6 3.9
87.1 88.2 90.4 88.8 1969..... 4.6 5.5 5.4 4.4 4.7
91.3 92.3 94.3 92.7 1970... 4.2 4.5 2.8 5.8 4.5
94,4 96.4 98.0 96.8 4.6 4.6 3.7 2.7 4.4
99.0 99.5 101.3 100.0 4.2 2.3 3.0 4.1 3.3
102.7 104.6 108.7 105.7 197304010 5.8 7.6 8.0 8.2 5.7
111.7 114.8 121.9 116.6 1974..... 11.5% 11.3 13.1 12.4 10.4
124.3 126.3 130.8 127.6 1975, 4400 8.1 6.8 §.2 6.0 9.4
132.0 133.6 137.1 134.6 1976..... 3.8 4.9 4.9 6.0 5.4
139.4 142.0 145.9 142.9 1977¢00ss 6.7 2.9 4.7 6.3 6.2
1978..... 1978.4.00s
564. PEDERAL GOVERNNENT PURCHASES OF GOODS AND SBERVICES 565. NATIONAL DEFENSE PURCHASES AS A PIRECHENT OF (:MJ 35
FOR NATIONAL DEFENSE (ANNUAL RATL, BILLIOUS OF DOLLARS) AVERAGE NATIONAL PRODUCT? (PERCENY ') Avl,nn(;ﬂ
9.4 8.9 8.6 $.3 9.0 194740000 4.2 3.9 3.7 3.8 3.9
9.4 10.3 10.6 12.0 10.7 3.9 4.0 4.0 4.5 4.1
12.7 13.4 13.6 13.1 13.2 4.9 5.2 5.3 5.1 §.1
12.4 12,4 14.1 26.9 14.0 4.6 4.5 4.8 ) 4.9
24.0 30.3 37.7 42.0 33.5 7.5 9.2 11.3 12.4 10.1
42.4 45.6 46.9 48.5 45.8 12.4 13.4 13.5 13.5 13.2
49.1 49.5 48.3 47.5 48.6 1983..... 13.4 13.4 13.1 13.1 13.3
44.3 41,9 39.8 38.4 41.1 198440 sas 12.2 11.6 10.9 16.2 1.2
38.6 38.1 39.1 38.0 38.4 195540000 10.0 9.6 9.7 9.3 9.6
38.3 40.3 40.2 41.9 40.2 19564000, 9.3 9.7 9.5 9.7 9.6
43.3 43.9 44.6 44.3 44.0 19574000 9.9 10.0 10.0 10.0 9.9
44.5 45.4 45.9 46.5 45.6 1958, ... 10.2 10.3 10.1 10.0 10.2
46.1 45.5 45.6 45.1 45.6 1959..... 9.7 9.3 9.4 9.1 9.4
43.9 43.8 44.8 45.3 44.5 1960..... 8.7 b.6 3.9 9.0 8.8
46.0 46.7 46.8 48.5 47.0 1961.c... 9.1 9,0 8.9 9.0 9.0
50.9 51.3 51.1 50.9 51.1 196240000 9.2 9.1 9.0 4.9 9.1
50,2 50.5 50.2 50.3 50.3 1963440, 8.7 8.6 8.4 8.2 8.5
49.8 49.5 48.9 47.9 49.0 19644440, 8.0 7.8 7.6 7.4 7.7
a7.1 48.3 49.3 53.1 49.4 1965..... 7.1 7.1 7.1 7.4 7.2
$5.1 58.4 62.7 65.0 60.3 1966, ..., 7.5 7.8 8.3 8.4 8.0
69.4 70.4 72.5 73.5 71.8 1967..... 8.9 9.0 9.0 9.0 9.0
76.1 77.2 76.7 77.4 76.9 1968..... 9.1 9.0 8.7 8.7 8.9
75.3 75.6 77.1 77.0 76.3 1969.. ... 8.2 8.1 8.1 8.1 8.2
75.8 72.9 72.7 72.7 73.5 1970..... 7.9 7.5 7.3 7.3 7.5
72.0 70.1 68.9 70.0 70.2 1971..... 7.0 6.6 6.4 6.4 6.6
74.7 74.4 71.7 73.3 73.5 197240440 6.6 6.4 6.1 6.0 6.3
74.1 73.1 72.5 74.4 73.5 1973..... 5.9 5.7 $.5 5.5 5.6
74.6 5.8 77.9 79.6 77.0 1974..... 5.4 5.4 5.4 5.5 5.4
81.4 82.8 84.2 . 86.4 83.7 1975, 000 5.6 5.5 5.4 5.4 5.5
. 85.9 85.6 86.5 89.1 86.8 1976...00 5.2 $.1 5.0 5.1 5.1
1977..... 91.9 93.7 94.4 97.1 94.3 19770 enas 5.1 5.0 4.9 5.0 5.0
1978..... 1978.....
NOTE: Unless otherwise noted, these series contain revisions beginning with 1975, Year- -to-year percent changes are computed from annual data. rnis {SEPTEMBER 1978)

series is shown in this appendix for the first time. “Annual figures are computed from annual data for series 200 and 564.
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G. Experimental Data and Analyses
Net Contributions of Individual Components to the Leading, Roughly Coincident, and Lagging Composite Indexes

Basic data Net contribution to index
Series title May June July
(and unit of measure) May June July Aug. to to to
1978 1978 1978 1978 June July Aug.

1978 1978 1978

LEADING INDICATORS
1. Average workweek, production workers,

manufacturing (hours) . . . . . .. e e e 40.3 40.4 40.4 p40.3 0.07 0.0 -0.09
3. Layoff rate, manufacturing?!
(per 100 employees) . . . . . . . . . . . . . 1.0 1.0 1.0 pl.l 0.0 0.0 -0.11
8. New orders for consumer goods and materials
in 1972 dollars (billion dollars) . . . . . . 37.76 37.04 r36.56 p37.36 | -0.09 | -0.07 0.12
32. Vendor performance, companies reporting
slower deliveries (percent) . . . . . . . .. 64 66 56 65 0.07 | -0.38 0.37
12. Net business formation
(index: 1967=100) . . . . . . . . . . . ... 132.2 rel35.0 NA NA 0.29 NA NA
20. Contracts and orders for plant and equipment
in 1972 dollars (billion dollars) . . . . . . 13.62 12.69 rl13.07 pl4.09 -0.18 0.08 0.23
29. New building permits, private housing
units (index: 1967=100) . . . . . . . . . .. 137.6 156.9 140.6 134.7 0.41 -0.37 -0.16
36. Change in inventories on hand and on order in
1972 dol., smoothed® (ann. rate, bil. dol.) . 26.82 r24.06 pls.27 KA | -0.15 -0.54 NA
92. Change in sensitive prices, smoothed?®
(percent) . . . . . . .. oL 0.92 1.08 1.24 1.23 0.07 0.08 -0.01
19. Stock prices, 500 common stocks
(index: 1941-43=10) . . . . . . . . . « . .. 97.41 97.66 97.19 103.92 0.02 -0.03 0.47
104. Change in total liquid assets, smoothed?
(percent) . . . . . . . ... .o .o r0.89 r0.93 r0.87 p0.79 0.12 | -0.19 | -0.28
105. Money supply (M1) in 1972 dollars
(billion dollars) . . . . . . . . . . . ... r226.9 r226.3 r226.1 p226.5 | -0.12 | =0.05 0.10
910. Composite index of 12 leading indicators?®
(index: 1967=100) . . . . . . . . . . . . . . rl36.9 rl37.8 rl36.0 pl37.1 0.66 -1.31 0.81

ROUGHLY COINCIDENT INDICATORS
41. Employees on nonagricultural payrolls

(thousands) . . . . . v v v v v v o o o ... 85,466 r85,820 r86,003 p86,116 0.33 0.17 { 0.14
51. Personal income less transfers in 1972

dollars {annual rate, billion dollars). . . . 978.4 r981.3 r987.4 e987.5 0.13 0.28 0.01
47. Industrial production, vtotal

(index: 1967=100)" . . . . . . « « « « « . . . 143.9 rl44.9 rl45.9 pl46.6 0.19 0.19 0.17
57. Manufacturing and trade sales in 1972

dollars (million dollars) . . . . . . . . .. 154,305 {rl53,568 |[pl51,972 NA ~0.11 -0.23 NA
920. Composite index of 4 roughly coincident

indicators® (index: 1967=100) . . . . . . . . 138.2 rl38.7 rl39.1 pl39.3 0.36 0.29 0.14

LAGGING INDICATORS
91. Average duration of unemployment®

(weeks) . . . . . . . oo e e 12,1 12.0 11.8 11.2 0.05 0,10 0.45,
70. Manufacturing and trade inventories, total,

in 1972 dollars (billion dollars) . . . . . . 239.97 r240.31 p240.61 NA 0.06 0.06 NA
62. Labor cost per unit of output, manufacturing

(index: 1967=100) . . . . . . . . « « « « . . rl65.6 rl65.5 rl66.4 pl65.1 -0.02 0.17 -0.35
109. Average prime rate charged by banks

(percent) . . . . . ... ... ... e 8.27 8.63 9.00 9.01 0.81 0.83 0.03
72. Commercial and industrial loans outstanding

(million doliars) . . . . . . . . . . . . .. 134,930 137,071 137,358 }pl38,492 0.34 0.05 0.26
95. Ratio, consumer installment debt to

personal income (percent) . . . . . . . . .. 13.52 13.64 pl3.64 NA 0.38 0.0 NA
930. Composite index of 6 lagging indicators®

(index: 1967=100) . . . . . . « « « . . . .. 141.6 rl43.7 rl45.2 pl4s.6 1.48 1.04 0.28

NOTE: The net contribution of an individual component is that component's share in the composite movement of the group. It
is computed by dividing the standardized and weighted change for the component by the sum of the weights for the available com-
ponents and dividing that result by the index standardization factor. See the 1977 HANDBOOX OF CYCLICAL INDICATORS (pp. 74-75)
for weights and standardization factors. NA, not available. p, preliminary. r, revised. e, estimated.

'This series is inverted in computing the composite index; i.e., a decrease in this series is considered an upward movement.

2This series is a weighted 4-term moving average (with weights 1,2,2,1) placed at the terminal month of the span.

®Figures in the net contribution columns are percent changes in the index. The percent change is equal (except for rounding
differences) to the sum of the individual components' contributions plus the trend adjustment factor. The trend adjustment
factor for the leading index is 0.170; for the coincident index, -0.158; for the lagging index, -0.153.
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G. Experimental Data and Analyses—Continued

Recovery Comparisons: Current and Selected Historical Patterns

-12 -6

Months from reference troughs

NOTE:

106

0 +6 +12 418 +24 430 +36 +42

For an cxplanation of these charts, see "How to Read Charts" on p. 105 of

lllllllllllllllIllllllllllllllllllllllllIllllllllllllllll Devi- Actual MONTHS] DEVI-
. ations data FROM| ATIONS [CURRENT| MONTH
913. Marginal employment from for REF.| FROHM| ACTUAL| AND
. . . TROUGH] 11/73 DATA| YEAR
adjustments, composite index ref. | current L
peak | cycle SERIES 913
LLL B! Pecen 1967=100
29 -4.6 96.1  8/77
30 -4.3 96.4  9/77
31 -3.9 96.8 10/77
32 -3.1 97.6 11/77
33 2.2 98.5 12/77
34 -3.9 96.8 1/78
35  -4.0 96.7  2/78
36 -2.4 98.3  3/78
37 -2.3 98.4  4/78
38 -2.9 97.8 5/78
105 39 -3.5 97.2  6/78
40 -3.7 97.0 7/78
-3.7 97.0 8/78
DEVI-
ATIONS| CORRENT | HONTH
FROM| ACTUAL AND
100 2/75 DATA| YEAR
SERIES 913
1967=100
30 6.8 96.1 8/77
31 7.1 96.4 9777
32 7.6 96.8 10/77
95
33 8.4 97.6 11/77
34 9.4 98.5 12/77
35 7.6 96.8 1/78
36 7.4 96.7  2/78
37 9.2 98.3  3/78
°90 38 9.3 98.4 4/78
39 8.7 97.8  5/78
40 8.0 97.2  6/78
Hal i 41 7.8 97.0  7/78
914. Capi a‘I investment o 2 28| s er7
commitments, composite index sl DEvis
LLL PROM| ATIONS | CURRENT] MONTH
B REF. FROM| ACTUAL AlD
Percent TROUGH} 11/73 DATA} YEAR
i I JPS SERIES 914
1967=100
29 3.4 | 113.1  8/77
30 3.3 | 113.0 9777
31 3.6 | 113.3 10777
32 4.3 | 114.1 11777
o115 33 5.0 | 114.9 12777
34 3.8 | 113.6 1778
35 4.5 | 114.3 2778
36 2.7 | 113.4  3/78
Median
M 37 3.6 | 113.3  4/78
38 3.7 | 113.4  s/78
o0 39 4.9 | 11ai8 e/
40 4.0 | 113.8 7/78
41 4.2 | 114.0 8/78
HONTHS|{ DEVI-
° FROM{ ATIOHNS |CURRENT| MONTH
105 apLe. FROM| ACTUAL AND
TROUGH 2/75 DATA| YEAR
SERIES 914
1967=100
30 16.0 | 113.1  8/77
31 15.9 | 113.0 9/77
#100 32 16.2 | 113.3 10/77
33 17.0 | 114.1 11/77
34 17.8 | 114.9 12/77
35  16.5 | 113.6 1/78
36 17.2 | 114.3  2/78
37 16.3 | 113.4 3/78
38 16.2 | 113.3 4778
39 16.3 | 113.4  5/78
40 17.7 | 114.8 6/78
41 16.7 | 113.8 7/78
mlumlnm nm||||ul|m|lmnlmulmnlnm 42 16.9 114.0 8/78

the June 1978 igsue.

lllIllllllllll|Illlllllllll'lllllllllllllllll'lllllllll'l

913. Marginal employment
adjustments, composite index
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415 3/58

Median
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914. Capital investment
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— +15
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G. Experimental Data and Analyses—Continued

Recovery Comparisons; Current and Selected Historical Patterns

915. Inventory investment and

purchasing, composite index

LLL 8
9
[
[ ]
o‘o 0.
®
Median .’.: :‘:
... (]
[ ]
:
by 1354 1!53
975
916. Profitability, composite index
TLL o
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0 +6 +12 418 4+24 430 +36+42

MONTHS| DEVI-
FROM|ATIONS [CURRENT| MONTH
REF. FROM] ACTUAL! AND
TROUGH| 11/73 DATA| YEAR
SERIES 915
1967=100
29 -6.4 | 102.6 8/77
30 -6.0 | 103.0 9,77
31 -5.6 | 103.5 10/77
32 -5.9 | 103.1 11777
33 -5.3 | 103.8 12/77
34 -4.7 | 104.4 1778
35 -3.8 | 105.4 2/78
36 -3.6 | 105.7 3,78
37 -3.2 | 106.1 4,78
38 -3.0 | 106.3 S5/78
39 -3.2 | 106.1 6/78
40 -4.7 | 104.5 7778
41 -2.6 | 105.6 8/78
MONTHS|} DEVI~
FROM |ATIONS | CORRENT |MONTH
SPEC. FROM| ACTUAL AND
TROUGH 3/75 DATA| YEAR
SERIES 915
967=100
29  10.4 | 102.6 8/77
30 10.9 | 103.0 9/77
31 11.4 | 103.5 10/77
32 11.0 | 103.1 11777
33 11.7 | 103.8 12/77
3¢ 12.4 | 104.4 1778
35  13.5 | 105.4 2/78
36 13.8 | 105.7 3778
37 14.2 | 106.1 4778
38 14.4 | 106.3 5/78
39 14.2 | 106.1 6/78
40  12.5 | 104.5 7/78
41  13.7 | 105.6 8/78
MONTHS| DEVI~
FROM| ATIONS |CURRENT |MONTH
REF. FROM| ACTUAL AND
TRODGH] 11/73 DATA] YEAR
SERIES 916
1967=100
29 5.1 | 109.6 8/77
30 4.3 | 108.8 9/77
31 3.3 { 107.7 10/77
32 2.7 | 107.1 11777
33 ° 1.6 | 106.0 12/77
34 -0.4 ) 103.9 1/78
35 -1.4 | 102.8 2/78
36 -0.6 | 103.7 3778
a7 1.7 | 106.1  4/78
38 3.5 | 108.0 5/78
39 4.1 | 108.6 6/78
40 4.0 | 108.5 7/78
41 6.2 | 110.8 8,78
MONTHS| DEVI-
FROM| ATIONS| CURREHT { MONTH
SPEC. FROM| ACTUAL AND
TROUGH} 12/74 DATA| YEAR
SERIES 916
1967=100
32 18.0 | 109.6 8/77
33 17.1 | 108.8 9/77
34 15.9 | 107.7 10/77
35  15.3 | 107.1 11/77
36 14,1 | 106.0 12777
37 11.8 | 103.9 1/78
38 10.7 | 102.8 2778
39 11.6 | 103.7 3/78
40  14.2 | 106.1 4/78
41 16.3 | 108.0 5778
42 16.9 | 108.6 6/78
43  16.8 | 108.5 7/78
44  19.3 | 110.8 8/78

For an explanation of these charts, see "How to Read Charts" on p. 105 of the June 1978 issue.

915. Inventory investment and
purchasing, composite index
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G. Experimental Data and Analyses—Continued

Recovery Comparisons: Current and Selected Historical Patterns

Devi- ‘Actual ONTHS]| DEVI~ Illlllllll!llIIlll!ll|lllllIlllll'HlllIlllllll"lllll"lllll Devie Adch:a]
R . ations data FROM[ATIONS | CURRENT | MONTH . . ations ata
917. Money and financial flows, al| o | REF. | FROM|. ACTUAL| _AND 917. Money and financial flows, @l | on | tor
composite index ref. | current TROUGH| 11/73) DATA| YEAR composite index spec. curr?nt
.J peak cycle SERIES 917 LLL trough cycle
N Percent 1967=100 Parcent
29 -4.6 | 112.8 8/77
—1+0  e10 30 -3.6 | 114.1 9777 11/53
31 ~2.5 | 115.3 10/77
32 -2.7 | 115.1 11/77
33 -2.5 | 115.4 12/77
338 -2.7 | 115.1 1/78 -+ o115
: 0125 35 -3.8 | 113.8 2/78
— +5 36 -4.8 | 112.6 3/78
37 ~4.1 | 113.4 4778
38 -4.2 | 113.3 5/78
39 -4.2 | 113.3  6/78
®120 40  -4.9 | 112.5 1/78 - +10 oito
i -5.4 | 111.9 8/78
DEVI-
ATIONS | CURRENT| HONTH
FROM| ACTUAL| AND
0115 2/75 DATA| YEAR
- +
SERIES 917 ; 5 0105
5 1367=100 Hedian
30 1z.2 | 112.8 8/77
© 31 13.5 | 1141 9/77
0110 32 14.7 | 115.3 10/77
33 14.5 | 115.1 11/77 J 0
34 l4.8 | 115.4 12777 0100
—10 35  14.5 | 115.1 1778
-] 36  13.2 | 113.8 2/78
€105 1120|126 31
38 12.8 | 113.4 4778 el
39 12.7 | 113.3 5/78 950. Diffusion index of twelve
40 12.7 ) N33 6/78 leading indicator components
=15 41 11.9 | 112.5 7/78 (6-mo. span)
I @100 42 11.3 | 111.9 8/78
950, Diffusion index of twelve Actoal
leading indi v MONTHS ctuo
eading indicator components chual FROM CURRENT] towTH
6 dat REF. ACTUAL| AHND =1+00 €100
(6-mo. span) a {percent) TROUGH pATA| YEAR
—+100 SERIES 950
PCT.RISING
31 79,2 5/77 (3
[ 4
T +90 32 54,2  6/77 oo, o 2
H 33 §2.5  7/77 L3R . % | —+80 es0
° 34 s8.3 8/77 : . o *
. 35 79.2  9/77 -4 o M
H -1+ 36 66.7 10/77 L H .
3 b : 3 :
: . 37 75.0 11/77 HEE o 2.4
° - —H+10 38 66.7 12777 s 3 H o 1% oo
M 3 39 58.3 1/78 . . MY
: ] 40 50.0 2/78 E o H —{+60 @60
[
® * e +60 41 54,2  3/78 * . .
. H Ak a2 63.6 4/78 H . .
: . . 43 50.0 5/78 . . 3 :
* [ ]
. . dosvle —+50 NONTHS| DEVI- ¢ o 3 Ll
4 . e 3 FROM| ATIONS]| CURRENT | MONTH b4 . o o
: @ e S8 o SPEC.| FROM| ACTUAL[ anD . o S e
XS ee o %o o TROUGH| 10/74] _ DATA| YEAR . o Median s e —+40 @20
:o. e w :‘ o| —{+40 : s * .
oo o o0 o . SERIES 950 ° P4 * *
4 o oo e PCT.RISING . 23 =e
Se s et % . CT.RIS . acse
M o v e 26 79.2 | 79.2  5/77 o . i
E . :: e : —1 +30 27 54,2 54.2 6/77 K
o 30 < 28 62.5 62.5 7/77 :
S 29 58,3 58.3 8/17 4 —+ *20
—+20 30 79.2 | 79.2 _ 9777 . n
31 6.7 | 6.7 10/77
32 75.0 75.0 11/77
o — +10 33 66.7 66,7 12/77
34 58.3 58.3 1/78
35 50,0 50.0 2/78
4 36 54.2 54,2 3/78 d 0 eo
37 63.6 63.6 4/78
wdubinn mnlumlnn|lum|umlumlmn 38 50.0 50.0 5/178 mlmnlmn mulum[umlnu|lumlnml|unln|
=12 <6 0 +6 +12418 +24 +30 +36 +42 ~12-6 0 +6 +12+18 424 430 436 +42
Months from reference troughs Months from spesific troughs

NOTE: For an explanation of these charts, see "How to Read Charts” on p. 105 of the June 1978 issue.
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G. Experimental Data and Analyses—Continued

Recovery Comparisons: Current and Selected Historical Patterns

=12=6 0 +6 +12418 +24 +30 +36+42
Months from reference troughs

lNo’l'l!: For an explanation of these charts, see "How to Read Charts” on p. 105 of the June 1978 1ssue,
This is a weighted 4~term moving average (with weights 1,2,2,1) placed on the terminal month of the span.
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ALPHABETICAL INDEX— SERIES FINDING GUIDE

Current issue

Curient issue

Series titlos . Historical Series titles . Historical |  Series

{See eomplete titles in “Titles and Sources of nﬁ‘:‘:’:’ {page numbers) data {See titles in “Titles and Sources of “Se"t‘fr {pogo numbers) dato ti
Serigs,” following this indax) Charts Tables {issus date)|{i Serigs,"” following this index) umbe Charts Tablas {issu dete)ilissue date)

A Composite indexes
Coinident indicators
Accossion rate, manufacturing . . .. ... e 2 16 61 1/78 FOUT COINGIARIS +\ v vereerevaennnnnennenns 920 |10 60 7/78 11/75*%

Agricultural products, exports . . . 604 56 92 6/77 Four coinciders, roto of ¢hange . .....vvvee.nn... 920c | 39 vers 7/18 Ceees
Antigipations and intentions Ratio to lagging indicator index ......oveinnan. 940 [N 60 718 | ...

Business expenditures, new plant and equipment . ..., 61 24 67 8/77 Lagging indicators .

Business expenditures, new plant and equipment, DI ., | 970 38 76 8/77 ST IQORIS . vv v vreneeerereanennss AT, 930 {10 60 7/78 11/75*%

Consumer sentiment, iNdeX ................c.euuss 58 22 65 8/78 Six laggers, roteof change ...............eeelnt 930c | 39 P 1718 [N

Employees, manufacturing and tade, OF 974 38 76 8/77 Leading indicators

Inventories, manufocturing and trade, 01 . 975 38 76 8/77 Capital investment COMMItMONES ......ocoennue M I n 60 7/78 e

New orders, manufacturing, DI . . 9N 38 76 8/77 Inventory investment and purchasing . ........... NS | N 60 /18 cee

Prices, selling, manufacturing, D 976 38 76 8/77 Marginal employment odjustments .............. 913 |1 60 7778 .

Prices, seiing, rotoil trade, O ... 978 38 76 8/77 Money and financi! flows ... 917 I N 60 7/78

Prices, selling, wholesale trade, 01 . . 7 38 76 8/77 Profitability . .. ... 916 | N 60 778

Profits, net, manufocturing and teade, 01 . L amn 38 76 8/77 Twelve leaders . ... .... 90} 10 60 7/78

Sales, net, manufacturing and trade, D1 .. ... ........ 73 38 76 8/77 Twelve leaders, rate of change ............oou.es 910c | 39 veres 7/18 .
Aummobilcs Construction

, peisonal 85 22 65 9/78 Building permits, new private housing .. .....oooeeens 29 13,25 67 7/78 4/69

Imports of automubiles and parts . 616 56 92 6/77 Contracts awarded, commercial and industreal bidgs. ..} 8 66 . | ...,

Expenditures, plus maghinery and equi sales....| 69 24 67 9/78 9/68%
Gross private domestie fixed investment
Nonresidential, as percent of GNP . .............. us | 47 83 N/ 10/69*
B constant dollars . ....... 87 gg g; 9718 | .....
. . Nonresidential, total, constant dollars ... ......... 86 9/78 evee
Batanco of payments—Ses International transagtions. P
Rank loans to busingsses, loans outstanding . .. 72 15,35 73 4/78 :gi:gﬁz::g: a!sogz; csg;g:,rgm"m """""""" ggg gg 2; ;1%7 10/69%
Bank loans to busingsses, net changs . .. . A 12 32 72 4/78 e etarts X / 290"
Housing starts 28 25 67 6/78 6/72
Bank rotes—-See intergst rates, finished g pri
Bank rescrves g

FIBO FOSBIVES . ovnieneneeiiaeaieiiinnnnns 93 33 72 6/77 gunsumar ggzg: e TS, N OO oo ?s el 22 gﬁg e

Member bank borrowing from Federal Reserve 94 33 72 2/78 | Consumer ?nstallnwnt debe e ceeer
g"“"s“s"“ Interest sates. DebtOutstanding . .. ... vvenrrernrnarinannnns 66 |35 73 12717 | 10772

irrowing—See Cradit. p
Netcharge .......... n3 |32 72 12777 10/72
Budgot—See Government. Ratio to personal incoms 9% | 15,35 73 9/78
—See Construction Il loans, d el 39 33’ 72 ] ] 77
Building permits, new prwam hmmm ................ 29 13,25 67 7/78 P prices—-See also | i -~ 2/17 v
e ‘7;‘: gﬁ g; g; ;g AL TGS, IBK - e eeeeeoeeeeenaeeeeannene 320 |49 84,95 /78 | 5/69*
b po i hob : All items, percent changes . 320c | 49,59 84,95 5/78 5/69*

s e plant and oy o 7 1 38 76 8/17 Food, index 322 | a9’ a4’ 5/78 | 5/69*
Business foilures, current Tiobitities ......o0ees 14 33 72 12/77 * oreant ohanaes "
Buginess formation ..........0. ] 12 12,23 65 7/78 Coissgefzg?t?r:\gngnﬁ?jex ggzc gg 8¢ g/;g ?{?geﬁ
Busingss NBOTROTALIONS .. ... .. vovunininiiiienaas 13 23 65 7/78 ian See Parsonal cansumption 2 &5 /

Business inventorits=S¢e Inventories. expend:tures s See

5“51”“3 loans--Spe Bank toans. 205 217 Contracts and orders, plant and equipment, canstant dol. . [ 20 12,23 66 9/78 veeee

UBMESE SN e 46 82 2/ Contracts and ordars, plant and equipment, current dol, .. | 10 66 6/78 9/68
Corporate bongd yieldS . ... .vvvvcvuesernnieieeanins 16 | 34 73 9/77 7/64
Corporate profits—See Profits.
o} Costs—-See Labor costs and Price indexes.

Credit

Conado=Seo International comparisons, Bank loans to businesses, net change . 12 32 72 4778 /72

Copacity utilization Borrowing, total private ........ 1o |32 72 8/78 7/64

Manufacturing {BEA) 83 20 64 1778 and industrial fuans outstanding . ....... 72 15,35 73 4/78 1/72

Manufacturing {FRB) .| 82 20 64 1/78 Consumer instaliment debt

Materials .. ... i 84 20 64 1/78 Debtoutstanding .. ...oooiiieiuiiiirenenen 66 35 73 12/77 10/72
Capital appropriations, manufacturing Netchange ............ "3 132 72 wn 10/72

BOEKION ..o evveeeeeeaiee e riiain e 97 24 66 1/78 Ratio to personal income ... 95 15,35 73 9/78 veees

Newly approved . .. n 24 66 1/78 C loans, d 39 33 72 12/717 | W72

Newly approved, OV .. ..., ... 965 37 75 12/77 Mortgage debt, net change.. ... .. 33 32 n 7778 caeen
Capitol investment.- Seg Investingat, cop Crude materials—See Wholesale prices.

Capital investment commiitments, Cl . 914 n 60 7/78

Cash flaw, corporate, constant dallars , 35 29 70 9/78 b
Cash flow, corporate, current dollars . ..o rees 34 29 70 9/78

Civilian lahor foree—See also Employment, Debt—~See Credit.

Emplovinent cooooee oo ceaens 442 51 89 3/78 Dofense

Employment as pereent of population 90 18 62 4778 Military prime contract awards ......o..s e, 526 | 63 90 8/78 crvas

Yoot ......, e am 3] 89 3/78 Nationa! defense purchases ....... 664 | 55 N 9/78 10/69*

UNemploved . ouveenenn e 37 18,51 62,89 3/78 New orders, defense products . . ... 548 S3 90 8/78
Coincident inthcators, four Obligations iNCUITE8 L. ....ovvivrvuivissreennens 517 {53 90 8/718 | .....

Composite INOER ..vvvviiiiiiiii i 920 10 60 7/78 DBeficit—See Government,

Composite index, tate of chunqn 920c 39 | ... 1778 Deflators—See Price indexes.

Diffusion index .o o.oooviiiiiin 951 36 74 2/78 Delinquency rate, congumer instaliment 9ans . . ... ... 39 33 72 12/77 11/72

Ratio to lagginy indientors, composite index .| 940 n 60 7/78 Deliveries, vendor performance .......oovvvniinnens 32 12,21 64 1/78 12/74
Commereial und industrial buitdi owarded .. | 9 23 66 1778 Diffusion indexes
[ ial and industrial loans ) ciereeeen 72 15,35 73 4/78 Business expenditures, new plant and equipment .. ... 970 | 38 76 8/77 1 'I/ 68%
[& ial and industrial loars ding, ngt change . | 112 32 72 4/78 Capital appropriations, manufacturing ., .... ...| 965 |37 75 12/77
Compensation Coincident indicators . ............ 951 | 36 74 2/78

Compensation, averane hourly, ali employees, Employees, manufacturing and trade 974 |38 76 8/77

nonfarm business SEELOE . ...l 345 49 87 6/76* Employees an private nonagriculturat payrolls 963 | 36 74 2/78
Compensation, avera hourly, all employecs, Indusmal materials prices ............ 967 37 75 4/78
nonfarm business seeter, peresnt changes . .... ] 345¢ 50 87 6/76% prices, cee ceees 79 senes
Compensatinn of eaplovess ..............evennns 280 45 82 11/77 Industriol production ............ 966 | 37 75 12/17 ceven
Compensation of employees, pereent of natipnoal Industriat production, components . . IR 78 s | e
income 84 30,47 70,83 9/78 Initial claims, State unemployment insurance 962 | 36 74 6/78 6/69*%
Compensation, teal average hourly, all employee Inventories, manufacturing and trade 975 | 38 76 8/77 11/68*
AORTBEM BUSINGSS ELOT ..o vvver s errrneenennes 346 49 88 6/76% Lagging indicators ............. 952 | 36 74 /718 | ...

Compensation, real average hourly, all emplayees, Leading indicators ... .......ous ... 9580 |36 74 2/78 .

nonfarm business sector, pereent ¢hanges .......... 346c | 50 88 6/76% New orders, durable goods industries .............. 964 | 37 75 7w | ...

Earnings, average hourly, production workers, New orders, durable goods industries, campunems e e 77 veere | eeven

PrIVOte NONRFAMMT BEONDMY ..o\ v vvvsrserenennss 340 49 87 8/78 New orders, manutacturing a7 |38 76 8/77 11/68*

Farnings, average hourly, produetion warkers, Prices, 500 common stacks .. .. 968 | 37 75 6/77 5{69*

Private nonfarm eeonomy, pereent ehanges .. ....... 340c | 50 87 8/78 Prices, selling, manufacturing .. 976 | 38 76 8/77 11/68*
Farnings, reat average hourly, production Prices, selting, ratail trade .. ... 978 | 38 76 8/77 11/68*%

WOrkers, privle nORFarm eeonomy . ... ........... 341 49 87 8/78 Prices, selling, wholesale trade . . 877 |38 76 8/77 11/68*
Earnings, real averags hourly, production Profits, manufacturing . . ........ 969 |37 75 8/78 seran

workers, private nenfarm geanomy, percent changes . | 341c 50 87 8/78 Profits, net, manufacturing and trade 972 138 76 8/77 11/68*

Wage and benefit decisions, fistyear ... ... ..... | 348 50 88 8/78 Sales, net, manufacturing ond trade . . 973 | 38 76 8/77 11/68*

Wage and benefit decisions, lifo of contract .. ........ 349 50 88 8/78 Workweek, mfq. production workers ...| 981 36 74 2/18 N

Wanes and sotaries, mining, manufactuning, and Workweek, mfg. production workers, companents ....{ ... | ..... 77 eene vaeen

CONSIFUCHIBA ... .eiennneeieiiinennranannenss 53 19 63 9/78 Disposable personal income—See Income,

NOTE: The following abbreviations are used in this index: CI, eompasite index; D1, diffusion index; GPOI, gross private domestic investment; and NIPA, national income and product accouNts.
*The identification number for this series hos been changed since the publication date shown.
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ALPHABETICAL INDEX—SERIES FINDING GUIDE— Continued

Lo Current issue iy . . Current issus etari :
Series titles . Historical | Series Series titles : Historical | Series
{See complete titles in “Titles and Sources of niem”:: . {page numbers) data  [descriptions| (See complete titles in “Titles and Sources of nier:;:r {page numbers) ' dote  |descriptions
Series,” following this index) Chorts Tables | {issue datel|tissue date) Series," following this index) Charts Tables {issue datell{issue date)
E Gross business product
Fixed weighted priceindex ...................... n 48 84 9/78 N
Earnings—See Compensation, Fixed weighted price index, percent changes 311c 48 84 9/78 Y
Employment and unemployment Gross domestic prgduct, fabor cost per unit ... 68 - 30 70 9/78 7/68
Accession rate, manufacturing . . . . 2 16 61 1/78 8/68 | Gross national product
Civilign tabor force, total ........ 441 51 89 3/78 4/72* GNP, constant dofars ............. 50 19,40 63,80 1777 | 10/69*
Employee hours in nonagricultural GNP, constant dollars, differences . . 50h eens 80 1W/77 | 10/69*
establishments ... ...oooveeiiiiiinerneiiens 48 17 67 3/78 8/68* GNP, constant dollars, percent changes §0c 39 80 1777 | 10/69*
Employee hours in nonagricultural GNP, current doliars ..........0... 200 40 80 11/77 | 10/69
establishments, rate of change . .................. 48¢ 39 | ... 3/78 | 8/68* GNP, current dollars, differences . . ... 2006 e 80 11/77 | 10/69
Employees in mining, mfg., and construction 40 17 62 /78 | ..... GNP, current dollars, percent changes . 200c e 80 177 | 10/69
Employees, menufacturing and trade, DI .. 974 38 76 8/77 11/68* | GNP, ratio ta money supply ...... 107 31 N 9/78 ceeas
Employess on nonagricultural payrolls . . 41 14,17 62 1/78 8/68 Goods output in constant dollars . . 49 20 63 9/78 seres
Employees on private nonag. payrolis, D1 963 36 74 2/78 | ..... Impticit price deflator . ............ 31 a8 84 9/78 10/69*
Employment, ratio to_papulation ., 90 18 62 4/78 | ... Implicit price deflator, percent changes . , 310c | 48 84 9/78 10/69*
Employment, total civitian ........ 442 51 89 3/78 | 4/72* Per capita GNP, constant dollars 217 40 80 11/77 | 10/69
Helpwanted advestising in newspapers ...... 16 17 61 12/77 | 12/74 | Gross private d invest.—See
Help-wanted advertising, ratio to unemployment 60 17 61 4/78 Ceaene
Initial claims, State unemployment insuranca . . . 5 16 61 'l62//77§7 g;gg* H
Initial claims, State unemployment insurance, D! 962 3 74
Layoff rate, manufacturir?g y ....... 3 1 g 16 61 1/78 .| 8/68* | Help-wanted advertising in newspapers ... ... 46 17 61 12/77 ) 12/74
g ploy i cr. 913 1 60 7778 | ..... Help-wanted advertising, ratio to unemplovmen ....... 50 17 61 4/78 .
‘Overtime hours, mfg. production workers . 2 16 61 1/78 12/74 | Hours of production warkers,
Participation rate, both sexes, 16-18 years old 463 51 89 318 | ..... Average weekly ovartime 21 16 61 1/78 12/74
Participation rate, females 20 years and over ., 452 51 89 3/78 ceaes Avgrage workweek . ............ 1 12,16 61 1/78 8/68
Participation rate, males 20 years and over 451 51 89 3/718 | ..... Average workweek, components . . . vee eeen 77 vees ceeee
Part-time workers for economic reasons . . 448 51 89 318 | ..... Average workweek, Dl .. ........... 0 ...l 961 36 74 2/718 | ...
Persans engaged in nonagricultural activities 42 17 62 ?; ;g 4/72 | Housing 678 -
Quit rate, manufacturing ............ 4 16 61 | /31 ..... Housingstarts .............oocoivviun.. 28 25 67 6
Unemployed, both sexes, 16-19 years old 446 51 89 3/78 PPN Housing units authorized by local bidg. permits 29 13,25 67 7/78 4/69
Unemployed, females 20 years and over 445 51 89 3/78 . Residential GPD), constant dollars ....... 89 25 67 "~ 9/78 e
Unemployed, full-time workers ... ... 447 51 89 378 | ..., Residential GPDI, percent of GNP ................ u9 47 83 11777 | 10/69*
Unemployed, males 20 years and over 444 5 89 3/718 | .....
Unemployment, average duration . ,. 91 15,18 62 g; ;g 4/72 ¥
Unemployment rate, 15 weeks and over ... a4 18 62
Unemglozment rate, insured, average weekly . 45 18 62 12/771 6/69 | implicit price deflator, GNP .............. 310 48 84 9/78 10/69*
Unemployment rate, total . ........... 43 18 62 3/78 | 4/72 | implicit price deflator, GNP, percent changes . 310c | 48 84 9/78 10/69*
Unemployment, total civilian . ... 37 18,51 62,89 ?; 773 g; 2{2; Ymparts—See Foreign trade and bnternational transactions.
Workweek, mfg. production workers .. ...... 1 12,16 61 Income
Warkweek, mfg, production workers, cnmponents R veees 77 [y feen Compensation, average hourly, all empioyees, .
c Workweek, S;;flg production worl|cers, Dloviveeennnns 951 36 74 2/18 | ..., cnom‘arm business sect(ln: s 345 49 a7 6/76% 1 10/72
quipment—See Investment, capita ompensation, average hourly, all employees,
Exports—See Forsign trade and International transactions. nonfarm business sectar, percent changes | 3a5¢ 50 87 (15{1 ;g; }g; gg*
Compensation of employees .......... 280 45 82
F Compensation of employees, pct. of nat'l. ....| 64 30,47 70,83 9/78 10/69*
Compensation, real average hourty, all employees,
Federal fundsate ,........c..vvvviniieiniiinne. IAL] 34 72 9/77 11/73 nONfarm business SBCTOT . ...ov'veerivrennnies 346 49 88 6/76* | 10/72*
Federal Government—See Government, Compensation, real average hourly, all employees,
Federal Reserve, member bank borrowing from . _...... 94 33 72 2/78 . nonfarm business sector, percent changes .......... 3a6c 50 88 6/76% | 10/72*
Final safes in constant dolfars .......... 213 40 80 /77 . Consumer installment debt, ratio to personal inceme .. | 95 15,35 73 9/78 eans
Financial flows, and money, Cl 7 N 60 7778 ..., Corporate profits with IVAand CCA ., ............ 286 45 82 12/771 10/69
Fixed investment—See Investment, capital. Corp. profits with IVA and CCA, pct. of nat'l. income . [ 287 47 83 12/771 10/69*
Fixed weighted peice index, NIPA . .................. n 48 84 9/78 { ..... Dispasable personal incame, constant doflars . .| 228 40 80 11/771 10/69
Fixed weighted price index, percent changes, NIPA . ... 3ic 48 84 9/78 | ..... Disposable personal income, cusrent doilars i o 40 80 11/771 10/69
Food—See Const'mer prices. Disposable personal income, per capita, constant dol. .. | 227 40 80 1/77| 10/69
Foreign trade—See also International transactions. 877 Earnings, avefrage hourly, production workers, 0 ' &7 8/78 672>
Balance on goods and services 667 57 93 | 8&/77 { ..... private nonfarm economy - .......ovveeiaiainnnn ./
Balance on merchandise trade . ... 622 57 93 8/77 | --.-- Earnings, average hourly, production workers, |
Exports, merchandise, adjusted, exc. military 618 57 93 2/;; 5/23: private nonfarm economy, percent changes ... - 340c | 50 87 8/78 | 6/72*
Exportsofsyuhure rocuts oo o | 5 o TR IR et N w | 1 87 678 | 6/72¢
Exparts of goods and services, constant dol., NIPA . 256 44 82 Wt ... Earnings, real average hourly, production
Exports of goods and sarvices, current dal., NIPA , . 252 44 82 /77| 5/69 workers, private nonfarm economy, percent changes . | 341c | 50 87 8/78 6/72%
Exports of goods and services, exc. military .. 668 57 93 8/77 5/69% |  Income on foreign investment in the US. ........... 652 57 93 8/77 5/69*
Exports of nonelectrical machinery . .. .... 606 56 92 6/77 cenes Income on U.S. investments abroad ...... 651 57 93 8/77 5/69*
{mports, merchandise, adjusted, exc, military 620 57 93 8/77 5/69% | Interest,net.......c.oiiiiiiinnieiannns 288 45 82 ¥2/771 10/69
Imports, merchandise, total ........ 812 56 92 6/77 5/69* Interest, net, percent of naticnal income 289 47 83 12/771 10/69*
Imports of automobiles and parts ... .... 616 56 92 6/77 N National inEOMe ........cooeveinn.n.. 220 45 82 11/77| 10/69
Imports of goods and ssrices, constant dol., . 267 44 82 w77 Persanal income, constant dollers ... ... 52 19 63 9/78 ceaes
Imports of goods and sesvices, current dol., NIPA . . 253 44 82 11/77} 5/69 Personal income, current doblars . ........00....... 223 40 63 9/78 7/68*
Imports of goods and servicss, total 669 57 93 8/77 5/69* Personal income, less transfers, constent dollars . . .. .. 51 14,19 63 9/78 | .....
Imports of petroleum and products .| 614 56 92 6/77 | ..., Personal income, less transfers, constant dols.rate of chy. | 51c 39 e 12/77 o
Net exports, goods and services, constant dol., NIPA .. { 265 44 82 /77 <eenn Personal income, ratio to money Supply ............ 108 31 71 9/78 | .....
Net exports, goods and services, current dol., NIPA ... | 250 44 82 11777 5/69 Proprietars’ income with iIVAand CCA ............ 282 45 82 11/77} 10/69
Net exports, goods and services, percent of GNP, NIPA | 251 47 83 11/771 10/69% Pn:priemrs'I income with [VAsnd CCA, percent - o 6 N R~
France—See International comparisans. of nationat income ... ..iiiiiiii e
Freereserves ............. p ..................... 93 33 72 6/77 11/72 Rental income of persons with CCA 284 45 82 1777 10/69
Rental income of persons with CCA, pct. of nat'l, mcome 285 47 83 12/77 ) 10/69*
G Wage and benefit decisions, firstyear .............. 348 50 88 8/78 6/72*
Wage and benefit decisions, life of contract .......... 349 50 88 8,78 6/72%
Goods output in constant dollars .. ................. 49 20 63 9/78 | ..... Wages and safaries, mining, mfg., and construntmn ...} 83 19 .- 63 9/78 | .....
Government budget, NIPA incorporations, new businesses .. ......ooeviloeriaans 13 23 65 7778 | ...
Federal expenditures . ... ...cooveeeniniarninen 602 52 50 10/77 | 7/68* | Industrial materials prices .............. 23 28 69 1/78 4/68
Federal receipts . . . 601 52 a0 10/77 | 7/68* | industrial materials prices, components ... PN 79 | e eeees
Federal surplus or deficit.................... ... 500 52 90 10/77 | 7/68* | Industrial materials prices, BI ......... .. ...{ 967 37 75 4/78 4/69%
State and loca! expenditures ..................... 612 52 90 10/77 | ..... Industriat pl ion - See also | camparisons.
gtate ang :uca: leceilpts s g::] §2 90 }g; ;; ..... gusiness equipgment ............................ ;g gg (65; g; ;g .....
tate and locel surplus or deficit ..................| 610 | 852 | 90 | 10/77 | ..... onsumer goods . ...
Surplus or deficit, gnta( ........................ 298 22 gg 12/77 | 10/69 Durable manufactures 73 20 63 2/78 ..
Government purchases of goods and services Nondurable manufactures 74 20 63 2/78 | .....
Federal, constent dollars .. ......ovevvvuineniinn. 263 43 81 11/77 ]Iélgg Total ......ovvnne 47 14,20,58 62,94 12777} 11/68
| L1 2 Total, components
Easaal prvont of G w | 6 2 077 | 10769 | Tom oo s | ¥ 7 oy |
National defense . ... 664 55 9} 9/78 10/69* | Total, rateofchange ..........0....oieiiiiiiin 47c 39 .. 12/77) ...
State and local, constal 267 43 81 11/77 | 11/73 | Installment debt—Sea Credit.
State and local, current dollars ................... 266 43 81 11/77 | 10/69 | Insured unempioyment
State and local, percent of GNP . ................ 268 47 83 11777 | 10/69* |  Avg. weekly initial claims, unemplay. insurance .. ... . 5 16 61 12/77 | 6/69
Total, constant dollars . . ........ooeiiiiaaeiins 261 43 81 1M/77 4 oon Avg. weekly initiat claims, unemploy. insurance, 01 ... | 962 36 74 6/78 6/69*
Total, Current dollars . ........vovreennusennennns 260 43 81 11/77 | 10/69 Avg. weekly insured unemployment rate ... ......... 45 18 62 12/77 | 6/69

NOTE: The following abbreviations are used in this index: C!, compasite index; DI, diffusion index; GPDI, gross private domestic investment; and NiPA, national income and product accounts,
*The identification number for this series has been changed since the publication date shown.
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ALPHABETICAL INDEX —SERIES FINDING GUIDE— Continued

Current issue

Current issue

Series tities ) Historical |  Series Series titles . Historica | Saries
{See compiete titles in **Titles and Sources of Sen:s {page numbers) date ipti {See complete titles in ““Titles end Sources of msf"'"l:’:f {poge numbars)  dota anscﬂmloﬁs
Serigs,” foilowing this index) e arts Tables | fssue dotelffissue date} Serigs, foowing this index} Charts Tables | Hisue datoissus date)
L 208 |45 82 12/77] 10/69 | Pntand squipment
Intersst, net, percent of national income . coeee. | 289 ] 47 83 12/77 | 10/69* Business expenditures, NBW ............ vevieens| 61 24 67 8/77 11/68
Interest rates Business expenditures, new, D1 ,....... 970 | 38 76 8/77 11/68*
Bank rates on short-term busingss loans ... ... veeen ] 87 35 73 7/78 12/74 Contracts and orders, constant dollars . . . .l 2 12,23 66 9/78 s
Corporote bond yletds ... ... e 16 | 348 73 9/77 7/64 Contracts and orders, current dollars . ....... ceeen] 10 23 66 6/78 9/68
Federal fundsote ............ n |34 72 9/77 11/73 | investment, foreign
Martgage yields, secondary market 18 34 73 9/77 7/64 Income on foreign investments in U.S. vees 662 57 93 8/77 5/69*
Municipal bond vields ......... " o34 73 9/77 | 7/64 income on U.S. investments sbroad ............... 65t | 57 93 8/77 | 5/69*
Prime rate charged by banks 109 35 73 9/77 11/73 | ltaly-See International comparisons.
Troasury bill rate . 14 |34 72 9/77 7/64
Treasury bond yiel . 15 | 34 73 9/77 7/64 J
Intermediata materiels—Se6 Wholo: X
International comparisons Japan—See International comparisons.
Consumer pricas
Conada, indox . .......... FO 733 | eees 96 6/77 | 9/72* L
Conada, percent changes . . 133¢ | 99 96 6/77 } .....
France, index ........... 78 | eeees 95 6/77 9/72* | Labor cost per unit of gross domestic product ....,....| 68 30 70 9/78 7/68
France, percent changes . 736 | 59 95 6/77 | ..... | Laborcostper unit of output, manufacturioy ... .. 62 15,30 70 9/78 | 11/68
Italy, index ........... b2 FUPTN 96 6/77 9/72* 1{ Labor cost per unit of output, private business sector . 63 30 70 vn 10/72
Itely, percent changes . 737c | 59 96 6/77 weves | Labor cost, price per unit of, manufactusing ...........0 1T 29 70 9/78 11/68
Japan, index ,....... 738 U 95 6/77 9/72*% | Labor force—Ses Empluymsnt and ungmployment,
Japan, percent changes .. 738c | 59 95 6/77 | ..... |Luggingindicators,six
United Kingdom, index ... ... 132 | 95 6/77 | 9/72% | Compositeindex .............. 930 {10 60 7/718 | N/75%
United Kingdom, percent changes . 732 | 59 95 6/77 ceeas Composite index, rate of changs . 930c | 39 ceves 1778 Ceves
United Stotes, index ........... 320 |49 84,95 5/78 5/69* Diffusion index o,.....vvuuns 952 6 74 2/78 Ceaee
United States, percent changes 320c | 49,59 84,95 5/78 | 5/69* | Layotf rate, manufacturing ................ 3 12,16 61 1/78 | 8/68*
West Germany, index ....... 735 PPN 95 6/77 9/72* | Leading indicators, twelve
Wost Germany, percent changes ................ 735c | 59 95 6/77 Ciene Compasite indexX ......oovvvennnes e 810 |10 60 7/18 5/75%
{ndustrial production Composite index, rate of change cee 910c | 39 FPPN 7/718 eeee
[ TN 723 | 58 94 7/77 | 10/72%| Diffusionindex ............. e 950 | 36 74 2/78 |.....
France .. .. 726 58 . 94 7777 10/72% ]| Lisbilities of business failures ... . ) 4 33 72 1277 | ouue.
italy ....... 721 | 58 94 7777 10/72* | Liquid essets, change in total ..,..... R ceeeens| 104 [ 13,31 n 6/78
Jopan . ... 728 | 58 94 7/77 } 10/72%} Loans—See Credit.
0ECD, Europ m 58 [ 94 un Ceeae
United Kingdom .......oveveiiiniirneieennes 722 58 94 /77 10/72% M
United States. ... JO PN 47 14,20,58| 63,94 12/77 | 11/68
Waest Germany ,........... i teertrereaeacnes 725 94 nun 10/72* | Man-hours—Ses Empioy and loy
Stock prices Marginal employment adjustments, C1 ......... s 813 (N 60 7/78 e
Canage ...vuvrinneens e, .| 143 59 96 1/78 ... | Materials and supplies on hand and on order, mfg, ...... 78 27 68 6/78 O
FRAACE .. vvvrevrnirsrinnnineeerannerseannns 748 | 59 96 1/78 +evoo | Materials and supplies on hand and on order, mfg,
IOIY oot henieie e 741 | 59 96 1/78 ceen | ChBAGE il s 38 26 68 6/78 e
JOpan ... 748 59 96 1/78 ++v+. | Materials, crude and intermediate—See Wholesale pnces.
United Kingdom ........oveeeiiiiioieeinen, 742 59 95 1/78 «ovo | Materials, industrial~Ses Price indexes.
United States . 19 59 96 1/78 Materials, new orders for consumer goods end ..., 8 12,21 64 6/78 veees
Wast Germany 745 | 59 96 /78 Materials, rate of capacity utilization ................ 84 20 64 1778 even
International transag Merchandise trade—See Foreign trade.
Balonee on goods and servines 667 57 93 8/77 Military—See Defense.
Balanee on merchandise trade 622 | 57 93 8/77 Money and financial flows, C1...... e el 8711 60 7/78 e
Exports, merchandise, adjusted, exc. militery ........ 618 57 93 8/77 Money supply
Exports, merchandise, total exc. military id ..... .| 602 56 92 6/77 Liquid assets, changeintotal . ...........s RN 104 113, n 6/78 Ceves
Exports of agricultural produets ... .....ue.. ... | 604 |56 92 6/77 Money supply MY L. .oiiviieiin 105 {13,311 n 7/18 e
Exports of goods and services, oxc. militory ......... 668 | 57 93 8/77 Money supply M1, percent changes 85 3 n 6/78 10/72
Exports of nonelectrical machinery ................ 606 | 56 92 6/77 Money supply M2 .............. e 106 | 3 71 /18 eees
1mports, merchandise, adjusted, exe. rmllmrv ....... .| 620 57 93 8/77 Money supply M2, percent changes v 102 31 n §/78 10/72
imports, merchandise, total ..., ... 612 | 56 92 6/77 Ratio, GNP to money supply M1 ......ooovviinnnn 1w {3 n 9/78 Ceaee
tmports of sutemobilesand ponts ................. 616 56 92 6/77 Ratio personal income to money supply M2 ... ...... 108 k1] n 9/78 e
imports of goods and services, totol 669 57 93 8/77 Mortgage debt, net chango ........ a3 32 Al 7/78 PR
Imports of perroloum and produgts . 614 56 92 6/77 Mortage yields secondary market . NERAL] 34 73 9/77 7/64
Income on foceign investments In US. ... ........ 652 57 93 8/77 Municipal bond yields ............oiiee-n. Creeenee uz 34 73 9/77 7/64
tneome on U.S, investments abroad ............... 65t 57 93 8/77
Inventories N
Business inventorios, change, constant dotlars ....,... | 30 26,42 68,81 9/78 ceeen
Business inventories, change, eureent dollars . ........ 245 42 8) 11/77 | 10/69 | Netional defense~See Defense.
Businss inventories, change, percent of GNP ... ... 247 47 83 11777 | 10/69* | National Government~Sea Government,
Finished goods, manufacturers' .. .....ovvveis ceen | 68 27 68 6/78 9/68 | National income—See Income.
Inventories on hand and on arder, net change ........ 38 13,26 68 3/78 veee New orders, manufacturers’
Inventories to sales ratio, mfg. and trade (deflated) . ... | 77 27 68 5177 cees Capital goods industries, nondefense, constant dol. .. .. 2 23 66 6/78 conee
Inventary fnvestment and purchasing, €1 915 | 11 60 7778 Capital goods industries, nondefense, current dol. . . , .. 24 23 66 6/78 | 9/68
Manufacturing and trads, constant dollars . 70 15,27 68 5/77 Consumer goods and materials, constant dollars ......| 8 12,21 64 6/78 corae
Manufacturing and trade, current dollars . . n 27 68 2/78 Contracts snd orders, plant and equip., constant dol. ..| 20 12,23 66 9/78 ceess
Manufocturing and trade, cusrent dollars, ¢ 3 26 68 2/78 Contracts and orders, plant and equip,, current dol, ... | 10 23 66 6/78 | 9/68
Monufoeturing and trode, 01 v evuivivnesnennnns 975 | 38 76 8/77 Deense products.. ... . e vee..] 548 ] 53 90 8/78 [ .....
Matgrials and supplies on hand ond on order, mig. .... | 78 27 68 6/78 Durable goods industries, constant dolars .. ......... ? 21 64 6/78 § ...
Materials and supplies an hand and on order, mfg,, Durable goods industries, current dollars ............ [ 21 64 6/78 | 9/68
BROABE + v v eerannveenrnnnnenees e 38 26 68 6/78 vee Components ....... e . Ve 77 soses | eeees
Investment, capital Diffusion index . IR 94 | 37 75 7/78 e
Capital appropriations, manufacturing, backlog ... ... 97 24 66 1/78 weer | New orders, manufacturing, DI ........eoon . e o |38 76 8/77 | 1/68*
Copital appropriations, manufacturing, new ......... H 24 66 1/78 ~vv+ | Nonresidential fixed investorent, GPOIL
Capitol appropriations, manufacturing, new, D1 .. ... 965 | 37 75 12/77 cees Producers’ durable equipment, constent dallars ......{ 88 25 67 9/78 ceees
Capital investment commitments, C0.............,. 914 n 60 7/78 “es Structures, constant dollars . ,...... [ ceeend] 87 25 67 9/78 vevas
Construgtion contracts, sommereial and industrial ..., | 8 23 66 1/78 cees Total, constant dollars . . .. . 86 25 67 9/78 vives
Canstruction oxpenditures, business and machinery Total, percent of GNP ., 248 | 47 83 1/77 | 10/69*
and CQUIPMBNTSAIES .. .eeevvriereereirananenns 69 24 67 9/78 9/68*
Gross private domestic investment o]
Fixod investment, constant dollars . . 243 | 42 81 11/77 .
Fixed investment, current dollars 242 | 42 81 11/77 | ..... | Obligations incurred, Defense Department ..... O 617 ] 83 90 8/78 veees
Inventories, business, change in—~See Inventories. QECO, European countries, industrial production. ., kil 58 94 1 e
Nenresidential, total gonstont dollars .. .......... 86 25 67 9/78 ..v.. | Orders—See New orders and Unfilled orders.
Nenresidential, total, pereent of GNP ... ......... 248 47 83 11/77 | 10/69* | Output—Ses also Gross nationat product and
Producers’ dusable equip., nonresid., constant dol. .. | 88 25 67 9/78 N Industrial production.
Residential, wtol, constant doflars .............. 89 25 67 9/78 ceies Goods output, constant dolars ............eess 49 20 63 9/78 veees
Residential, total, percent of GNP 243 | 47 83 11777 | 10/69*| Labor cost per unitof ......... 62 15,30 70 9/78 | 11/68
I identiol 87 25 67 9/78 e Per hour, nonfarm business sector . 358 | 50 88 6/76* | 6/68*
Totol, constont dollars . ................. L] 2 | a2 81 /779 ..... Per hour, private business sector ..................} 370 | S0 88 6/76* | 10/72*
Total, current dollars .. .. e s o] 240 ] g2 8 11777 | 10/69 Per hour, private business sector, percent changes vl | 370c | 50 88 6/76% | 10/72%
New orders, capitol goods, nondefense, constant Ratio to capacity, menufacturing (BEA} ............ 83 20 64 1/78 e
BOMAMS .. evn it 27 23 66 6/78 N Ratia to capacity, manufacturing (FRB) . 82 20 64 1/78 veree
New orders, capito! goods, nnndo‘enso eurrent Ratio to capacity, materials ,....... 84 20 64 1/78 e
AONAMS ..ot 24 23 66 6/78 9/68 | Overtime haurs, production workers, men 21 16 61 1778 12/74

NOTE: The fotlowing abbreviotions are used in this index: CI, composite index; DI, diffusion index; GPD, gross private domestic investment; and NIPA, national income and product accounts.
*The idantification number for this series has been changed singe the publication date shown.
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ALPHABETICAL INDEX—SERIES FINDING GUIDE—Continued

Current issue

Current issus

Series titles . Historical | Series Series titles . Histerical { Saries
{See complete titles in “Titles and Sources of nﬁenr\fesr {page numbers) data  fdescriptions (See complete t‘ixles in “Titles and Sources of n?r::esr (page numbers)  data qescriptions
Serles,” following this index) Charts Tables (issue date)| lissue date) Serias,” following this index) Charts Tables (issue datel|(issue date)
P T - 93 33 72 6/77 11/72
Residential fixed investment, constant doliars, GPDI ... | 89 25 67 9/78 ceven
Participation rates, civilian labor force Residentiat tixed investment, percentof GNP .. ... .. .. 249 47 83 11/77 | 10/69*
Both sexes, 16-19years 0f 808 . ... e venvenen.. 453 | 51 89 3/78 | ..... [Residential structures~See Housing.
Females 20 years and over . . . L) es2 51 89 3/78 | ..... |Retail sales, constant dollars .. 59 22 65 9/78
Males 20 years and Over .............ceuiie,. on a5 | 51 89 3/78 | ..... |Retail sales, current doilars ... .64 22 65 9/78 | 6/72
Personal consumption expenditures
AUOMOBIIES o0\t veii e 'l 55 22 65 9/78 10/69*
Dureble goods, constant doflars . . 233 4] 80 "Wl ...
Durable goads, current doliars . .......... 232 41 80 11/77 | 10/69 S
Nondurabie goods, constant doliars . . , 238 4 81 W7l .....
Nondurable goods, current doitars . . , . 236 4 81 11/77 | 10/69 |Salaries—See Compensation.
Sarvices, constant dollars ... . . 239 41 81 /77 ..... |Sales
Services, current dollars , . 237 41 81 11/77 | 10/69 Final sales, constantdollars .. .......ooovieiiinnn. 213 40 80 1777 .
Total, constant dollars 231 L3 80 1/77 § 10/69 Machinery and equipment sales and business
Tota!, current dollars ., 230 4] 80 11/77 | 10/69 €ONStruction expenditieres . .. ... .....c..coeunn. 69 67 9/78 9/68*
Total, percent of GNP, 235 47 83 11/77 | 10/69* | Manufacturing and trade sales, constant dollars . .. 87 14,22 65 12/76 | .....
Personal income—See inco Manufacturing and trade salés, current dollars . . ..| 56 22 65 2/78 2/69
Personal saving .. 292 46 82 12/77 1 10/69 Manufacturing and trade sales, 01 ................. 973 38 76 8/77 11/68*
Personal saving rats . 293 46 83 12/77 | 7/68* Ratio, inventories to sales, mfg. and trade . 77 27 68 §/77 e
Petroleum and products, imports 614 56 92 6/77 | ..... Retail sales, constant dollars ... .... 58 22 65 9/78 | .....
Piant and equipment—See also investment, capital, Retail sales, current dailars 54 22 65 9/78 6/72
Business expenditures for .............o.eiuv..s 61 24 67 8/77 1 11/68 |Saving
Business expenditues for, DI 970 38 76 8/77 11/68% | BUSINESSSBVING .uvveeverenieniieianniinnes 295 46 82 12/77 | .....
Contracts and orders for, constant doilars . . . . 20 12,23 66 9/78 | ..... Government surplus or deficit . . 298 46 83 12/77 | 10/69
Contracts and orders for, current dottars .. . . . 10 23 66 6/78 9/68 Gross saving, private and guvemmen ........ 290 46 82 12/77 | 10/69
Population, civilian employment as percent of 90 18 62 4/78 vee Personal saving . .............. 292 46 82 12/77 | 10/69
Price indexes Personal saving rate 293 46 83 12/77 | 7/68*%
Consumer prices—See also International comparisons. Selling prices—See Prices, selling,
Allftems, i0deX . ...ouveeiviinreeiirinn, 320 49 84,95 5/78 5/69* | Sensitive prices, changein ..................o...oll 92 13,28 69 3/78 | .....
Allitems, percent changes ............uiveeus.s 320c | 49,59 84,95 5/78 5/69* | State and local government—See Government.
food, index ........ 322 438 84 5/78 5/69* | Stock prices—See also Internationsl comparisons.
Food, percent cha 322 | 49 84 §/78 5/69* 5§00 common stocks ... 19 13,28 69 12/77 | 5/69
Detlators, NIPA 600 common stocks, DI .. 968 37 75 6/77 5/69%
Fixed weighted, gross business product, index ..... n 48 84 9/78 | ..... Stocks of materials and supplles on hand and on order ... | 78 27 68 6/78 e
Fixed weighted, gross business product, pct. changes 31 | 48 84 9/78 | ..... Stocks of materials and suppties on hand and on order,
Impticit price deflator, GNP, index .............. 310 ] 48 84 9/78 | 10/69*} change ........ ...l 38 26 68 6/78 | .....
Implicit price deflator, GNP, percent changes ...... 310c | 48 84 9/78 10/69* | Surplus—See Government.
industrial materials ..............oiliiiiiiia.s 23 28 69 1/78 4/69
Industrial materials, components. .. ............... JUUREE 79 FUTUE I
Industrial materials, Ol .............cooveiivine. 967 37 75 4778 4/69* T
Labor cost, price perunitof ..............c 0.l 17 29 70 9/78 11/68
Sensitive prices, change in . ...................... 92 13,28 69 3478 | ..... Treasury bilirate ...l 14 | 34 72 9/77 | 7/64
Stock prices—See also International comparisons. Treasury bond vields .. ...................... ... 15 34 73 9/77 7/64
500 commON SCKS ... .vvvenenieireneanin.n 19 13,28 69 12/77 | 5/69
500 commonstocks, 01 ...............c...... 968 75 6/77 5/69*
Wholesale prices u
All commodities, index ............oviiiiian. 330 48 85 5/78 6/69*
All commodities, percent change . .......... 330c | 48 85 5/718 | ..... Unemployment
Consumer finished goods, index ........... 334 48 86 5/78 .. Ouration of unemployment, average .. ............. 9 15,18 62 3/78 e
Consumer finished goods, percent changes . 3%uc | 48 86 /718 | ..... Help-wanted advertising to unemployment, ratio .. ... 60 61 478 | .....
Crude materials, index ................. 331 48 85 5/78 | ..... Initial claims, avg. weekly, unemploy. insurance .. .... [ 16 61 12/77 | 6/69
Crude materials, percent changes . 331c | 48 85 5/78 .. Initial claims, avg. weekly, unemploy. insurance, DI ... | 962 36 74 6/78 6/69*%
Intermediate materials, index ........... 332 | 48 86 5/78 | ..... Layoff rate, manufacturing . ..................... 3 12,16 61 1/78 | 8/68*
Intermediate materials, pescent changes .. . 332 | 48 86 §/78 | ...-. Number ynemployed, civilian labor force
Producer finished goods, index .......... 333 48 86 5/78 | ..... Both sexes, 16-19 yearsofage .................. 446 51 89 3/718 | .....
Producer finished goods, percent changes .. ... ] 333% | 48 86 6/78 | ..... Females, 20 yearsand ver .................... 445 51 89 3/78 t .....
Price to unit labor cost, manufacturing ............... 17 29 70 9/78 11/68 Full-timeworkers ................c.ccciinen. 447 51 89 3/78 PN
Prices, selling Males, 20 vearsand Over ............cocouiuenn 444 51 89 3/78 RN
Manufacturing, DY . ...ooiv i 976 | 38 76 8/77 11/68* Total unemployed ....... ...l 37 18,51 62,89 3/78 | 4/72*
Retail trade, DI . .. .| 978 38 76 8/77 11/68* | Quit rate, manufacturing ...........0..ooeinuen 4 16 1 1/78 [
Wholesale trade, D1 877 38 76 8/77 11/68*| Unemployment rates
Prime contracts, military . 625 53 90 8/78 | ..... Toweeksandover ... ...............iiiian.s 44 18 62 3/78 4/72
Prime rate charged by banKs ... .........oveieieninn. 108 | 35 73 9/77 1 11/73 Insured, average weekly 45 18 62 12/77 | 6/69
Producer finished goods—See Wholesale pnces Total e 43 18 62 3/78 4772
Producers’ durable equi id, GPDY ........ 88 25 67 9/78 | ..... Unfilled orders, manufacturers’
Pr Ses Industrial production and GNP, Durabie goods industries 96 21 64 6/78 9/68
Productivity Durable goods industries, change in . ... 25 21 64 6/78 9/68
Qutput per hour, nonfarm business sector . .. ......_. 358 50 88 6/76*% | 6/68* | United Kingdom-See International comparisons.
OQutput per hour, private business sector ......... .. 370 50 88 6/76% | 10/72*
QOutput per hour, private business sector, pct. changes .} 370c | 50 88 6/76* | 10/72*
Profitability, Cl ... 916 n 60 7778 | ..... A
Profits
Corporate, after taxes, constant dobars ............. 18 28 69 9/78 1/72 | Velocity of money
Corporate, after taxes, current dollars ... ........... 16 28 69 9/78 7/68 GNP to money supply M, ratio .................. 107 ki 7 9/78 '} ...,
Corporate, after taxes, with {VA and CCA, Personal income to money supply M2, ratio . ..] 108 31 ral 9/78 .
constant dolar .............oiioiiiiiini.... 80 28 69 9/78 | ..... Vendor perfarmance ...l 32 12,21 64 /78 | 12/74
Corporate, after taxes, with IVAand CCA, cur.dol. ... | 79 28 69 9/78 e
Corporate, with IVAand CCA .. .........ouu... 286 45 82 12/77 | 10/69
Corporate, with IVA and CCA, pct. of nat'l. income ... § 287 47 83 12/77§ 10/69* w
Manufacturingand wade, Ol ..................... 972 38 76 8/77 11/68*
Manufacturing, D1 ......oeuirivieiiinnann... 969 37 75 8/78 | ..... Wages and salaries—See Compensation.
Per dollar of sales, manufacturing 15 29 70 1/78 3/69 West Germar]y —See International comparisons.
Profitability, I 916 n 60 7/78 | ..... Wholesale prices
Ratio, profits to corporate domestic income 22 29 69 8/78 7/68 Al commodities, index ...l 330 48 85 5/78 6/69*
Ratio, profits with IVA and CCA to corporate domestic All commodities, percent changes 330¢ | 48 85 5/78 ceees
INCOME .. .euenenemeiaeteneneaneelonanannn 81 29 70 978 | ..... Consumer tinished goods, index ... 334 | 48 86 5/718 | .....
Proprietors’ income with IVA and CCA . 282 | 45 82 /77| 10769 Consumer finished goods, percent changes 334 | 48 86 5/78
Proprietors’ income with IVA and CCA, pct. of nat’l, inc.. | 283 47 83 11777 1 10/69* Crude materials, index ............. 331 48 85 5/78
Crude materials, percent changes . 331c | 48 85 5/78
a Intermediate materials, index .. ... 332 48 86 5/78
Intermediate materials, percent changes 332¢ | 48 86 5/78
Quit rate, manufacturing ..........coooiiiiiin.. 4 16 61 /718 | ..... Producer finished goods, index ........ 333 48 86 5/78
Producer finished goods, percent changes 333c } 48 86 5/78
R Sensitive prices, changein . ............ 92 13,28 69 3/78
Workweek of production workers, f ing....... 1 12,16 61 1/78
Aental income of persons, with CCA . ... ............. 284 45 82 11777 | 10769 | Workweek of production workers, manufacturing,
Rental income of persons, with CCA, percent of national COMPONENIS . ...\t oeeetiee et einanaenennns v e 77 ceeee f eenen
i 285 | 47 83 12/77 § 10769* | Workweek of production workers, manufacturing, O ....| 961 | 36 74 2/18 ceves

NOTE: The following abbreviations are used in this index: Cl, composite index; D), diffusion index; GPD!, gross private domestic investment; and NIPA, nationa! income and product accounts.
*The identification number for this series has bean changed since the publication date shown.
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TITLES AND SOURCES OF SERIES

Series are listed below according to the sections of this report
in which they appear. Series numbers are for identification
only and do not reflect relationships or order among the
series. “M" following a series title indicates monthly data;
Q" indicates quarterly data. Data apply to the whole period
except when indicated by “EOM"” (end of month) or “E0Q"
(end of quarter).

To save space, the commonly used sources listed below are
referred to by number:

Source 1—U.S. Department of Commerce, Bureau of
Economic Analysis; Source 2—~U.S. Department of Commerce,
Bureau of the Census; Source 3—U.S. Department of Labor,
Bureau of Labor Statistics; Source 4—Board of Governors of
the Federal Reserve System.

Foliowing the source for each series is an indication of the
pages on which that series appears. The “Series Finding
Guide" also lists chart and table page numbers for each
series.

I-A. Composite indexes

910. Composite index of twelve leading indicators (includes
series 1, 3, 8, 12, 19, 20, 29, 32, 36, 92, 104, 105)
(M).—Source 1 (10,39,60)

913, Composite index of marginal employment adjustments
(includes series 1, 2, 3, 5) (M).—Source 1  (11,60)

914. Composite index of capital investment commitments
(includes series 12, 20, 29) (M).—Source 1 (11,60)

915, Composite index of inventory investment and
purchasing (includes series 8, 32, 36, 92) (M).—Source
1 (11,60)

916. Composite index of profitability (includes series 17, 19,
80) (M).—Source 1 (11,60)

917. Composite index of money and financial flows (includes
series 104, 105, 110) (M).—Source 1 (11,60)

920. Composite index of four roughly coincident indicators
(includes series 41, 47, 51, 57) (M).—Source
1 (10,39,60)

930. Composite index of six lagging indicators (includes
series 62, 70, 72, 91, 95, 109) (M).--Source
1 (10,39,60)
940. Ratio, coincident composite index (series 920) to lag-

ging composite index (series 930) (M).—Source
1 (11,60)

1-B. Cyclical Indicators

1. Average workweek of production workers,
manufacturing (M).—Source 3 (12,16,61,77)

2, Accession rate, manufacturing (M).~Source 3 (16,61)
3. Layoff rate, manufacturing (M).—Source 3 (12,16,61)
4. Quit rate, manufacturing (M).—Source 3 (16,61)
5

. Average weekly initial claims for unemployment
insurance, State programs (M).—U.S. Department of
Labor, Employment Training Administration; seasonal
adjustment by Bureau of Economic Analysis (16,61)

6. Value of manufacturers' new orders, durable goods
industries, in cutrent dolfars (M).—Source 2(21,64,77)

7. Value of manufacturers’ new orders, durable goods
industries, in 1972 dollars (M).—Sources 1, 2, and
3 (21,64)
8. Value of manufacturers’ new orders for consumer goods
and materials in 1972 dollars (M).—Sources 1, 2, and
3 (12,21,64)
9. Construction contracts awarded for commercial and
industrial buildings, floor space (M).—McGraw-Hill
Information Systems Company; seasonal adjustment by
Bureau of Economic Analysis and National Bureau of
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20,

22,

23,

2

25,

2.

28.

29.

30.

3l

32.

Economic Research, inc. (Used by permission. This
series may not be reproduced without written
permission from the source.) (23,66)

Contracts and orders for plant and equipment in current
doliars (M).—Source 2 and McGraw-Hill Information
Systems Company; seasonal adjustment by Bureau of
the Census and Bureau of Economic Analysis (23,66)

Newly approved capital appropriations, 1,000
manufacturing  corporations (Q).—The Conference
Board. (Used by permission. This series may not be
reproduced without written permission from the
source.) (24,66)

index of net business formation (M).—Source 1;
seasonal adjustment by Bureau of Economic Analysis
and National Bureau of Economic Research,
Inc. (12,23,65)

Number of new business incorporations (M).—Dun &
Bradstreet, Inc.; seasonal adjustment by Bureau of
Economic Analysis and National Bureau of Economic
Research, Inc. (23,65)

Current liabilities of business failures (M).—Dun &
Bradstreet, Inc. (33,72)

Profits (after taxes) per dollar of sales, all
manufacturing corporations (Q).—Federal Trade Com-
mission and Securities and Exchange Commission;
seasonal adjustment by Bureau of Economic
Analysis (29,70)

Corporate profits after taxes in current dollars (Q).—
Source 1 (28,69)

Index of price per unit of labor cost, manufacturing—
ratio, index of wholesale prices of manufactured goods
(unadjusted) to seasonally adjusted index of
compensation of employees in manufacturing (sum of
wages, salaries, and supplements to wages and salaries)
per unit of output (M).—Sources 1, 3, and 4 (29,70)

Corporate profits after taxes in 1972 dollars (Q).—
Souice 1 (28,69)
Index of stock prices, 500 common stocks (M)—
Standard & Poor’s Corporation (13,28,59,69,96)

Contracts and orders for plant and equipment in 1972
dollars (M).—Sources 1, 2, 3, and McGraw-Hill
Information Systems Company (12,23,64)

. Average weekly overtime hours of production workers,

manufacturing (M).—Source 3 (16,61)

Ratio of profits (after taxes) to total corporate domestic
income (Q).—Source 1 (29,69)

Index of industrial materials prices (M).—Source
3 ((28,69,79)

Value of manufacturers’ new orders, capital goods
industries, nondefense, in current dollars (M).—Source
2

Change in manufacturers’ unfilled orders, durable goods
industries (M).—Source 2 (21,64)

Value of manufacturers’ new orders, capital goods
industries, nondefense, in 1972 dollars (M).—Sources
1,2 and 3 (23,66)

New private housing units started, total (M).—Source
2 (25,67)

index of new private housing units authorized by local
building permits (M).—Source 2 (13,25,67)

Gross private domestic investment, change in business
inventories, all industries, in 1972 dollars (Q).—Source
1 (26,42,68,81)

Change in book value of manufacturing and trade
inventories, totat (M).—Sources 1 and 2 (26,68)

Vendor performance, percent of companies reporting
slower deliveries (M).—Purchasing Management
Association of Chicago (12,21,64)

3.

3,

35.

36.

37.

3.

39,

40.

41

42,

43.
44,

45,

46.

47.

48,

9.

50.

51.

52,

53.

54,

55.

56.

o

57.

58.

59.

Net change in mortgage debt held by financial
institutions and life insurance companies (M).—
American Counci! of Life Insurance; Federal National
Mortgage Association; U.S. Department of Housing and
Urban Development, Government National Mortgage
Association; National Association of Mutual Savings
Banks; U.S. Savings and Loan League; and source 4;
seasonal adjustment by Bureau of Economic
Analysis (32,71)

Net cash flow, corporate, in current doflars (Q).—
Source 1 (29,70)

Net cash flow, corporate, in 1972 dollars (Q).—Source
| (29,70)

Net change in inventories on hand and on order in 1972
dolars (smoothed) (M).—Sources 1, 2, and 3(13,26,68)

Number of persons unemployed, fabor force survey
(M).—Sources 2 and 3 (18,51,62,89)

Change in stocks of materials and supplies on hand and
on order, manufacturing (M).—Source 2 (26,68)

Percent of consumer instaliment loans delinquent 30
days and over (EOM).—American Bankers
Association (33,72)

Number of employees in nonagricultural goods-
producing industries—mining, manufacturing, and
construction (M).—Source 3 (17,62)

Number of employees on nonagricuitural payrolls,
establishment survey (M).—Source 3 (14,17,62)

Number of persons engaged in nonagricuitural activities,
labor force survey (M).—Sources 2 and 3 (17,62)
Unemployment rate, total (M).—Sources 2 and 3(18,62)

Unemployment rate, 15 weeks and over (M).—Sources 2
and 3 (18,62)

Average weekly insured unemployment rate, State pro-
grams (M).—U.S. Department of Labor, Employment
Training Administration (18,62)

Index of help-wanted advertising in newspapers (M).—
The Conference Board (17,61)

Index of industrial production, total (M).—Source
4 (14,20,39,58,63,78,94)
Employee-hours in nonagricultural establishments
(M).—Source 3 (17,39,61)

Value of goods output in 1972 dollars (Q).—Source
1 €20,63)

Gross national product in 1972 doflars (Q).-—-Source
1 (19,39,40,63,80)
Personal income, less transfer payments, in 1972 dol-
lars (M).—Source 1 (14,19,39,63)

Personal income, total, in 1972 dollars (M).—Source
1 (19,63)

Wage and salary income in mining, manufacturing, and
construction in 1972 dollars (M).—Sources 1 and
3 (19,63)

Sales of retail stores in current dollars (M).—Source
2 (22,65)

Personal consumption expenditures, automobiles (Q).—
Source 1 (22,65)

Manufacturing and trade sales in current dollars (M).—
Sources } and 2 (22,65)

Manufacturing and trade sales in 1972 dollars (M).—
Sources 1, 2, and 3 (14,22,65)

Index of consumer sentiment (Q,M).—University of
Michigan, Survey Research Center (22,65)

Sales of retail stores in 1972 dollars (M).—Sources 1
and 3 (22,65)
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60.

61

62.

63.

64.

65,

66.

68.

69.

70.

71

2,

73.

74.

75.

76.

.

78.

9.

w

80.

(=4

81,

—

w

Analysis
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Ratio, help-wanted advertising in newspapers (series
46) to number of persons unemployed (series 37)
(M).—-Sources 1, 2, 3, and The Conference
Board (17,61)

Business expenditures for new plant and equipment,
total (Q).—Source 1 (24,67)

Index of labor cost per unit of output, total
manufacturing—ratio, index of compensation of
employees in manufacturing (sum of wages, salaries,
and supplements to wages and salaries) to index of
industrial production, manufacturing (M).—Sources 1
and 4 (15,30,70)

Index of unit labor cost, private business sector (Q).—
Source 3 (30,70)

Compensation of employees as a percent of national
income (Q).—Source 1 (30,47,70,83)

Manufacturers’ inventories of finished goods, book
value, all manufacturing industries (EOM).—Source
2 (27,68)

Consumer instaliment debt (EOM).—Source 4; FRB
seasonally adjusted net change added to seasonally
adjusted figure for previous month to obtain current
figure (35,73)

. Bank rates on short-term business foans (Q,M).—Source

4 (35,73)

Labor cost (current dollars) per unit of gross domestic
product (1972 dollars), nonfinancial corporations—ratio
of current-dollar compensation of employees to real
gross corporate product (Q).—Source 1 (30,70)

Manufacturers’ machinery and equipment sales and
business construction expenditures (industrial and com-
mercial construction put in place) (M).—Source
2 (24,67)

Manufacturing and trade inventories, total book value,
in 1972 dollars (EOM).—Sources 1, 2, and 3(15,27,68)

Manufacturing and trade inventories, total book value,
in current dollars (EOM).—Sources 1 and 2 (27,68)

Commercial and industrial loans outstanding, weekly
reporting large commercial banks (M).—Source 4,
seasonal adjustment by Bureau of Economic
(15,35,73)

Index of industrial production, durable manufactures
(M).—Source 4 (20,63)

Index of industrial production, nondurable
manufactures (M).—Source 4 (20,63)

Index of industrial production, consumer goods (M).—
Source 4 (22,65)

Index of industrial production, business equipment
(M).—Source 4 (24,67)

Ratio, constant-dollar inventories (series 70) to sales
(series 57), manufacturing and trade, total (EOM).—
Sources 1, 2, and 3 (27,68)

Stocks of materials and supplies on hand and on order,
manufacturing (EOM).—Source 2 (27,68)

Corporate profits after taxes with inventory valuation
and capital consumption adjustments in current doliars
(Q).—Source 1 (28,69)

Corporate profits after taxes with inventory valuation
and capital consumption adjustments in 1972 dollars
{Q).—Source 1 (28,69)

Ratio of profits (after taxes) with inventory valuation
and capital consumption adjustments to total corporate
domestic income (Q).—Source 1 (29,70

Rate of capacity utilization, manufacturing (Q).~—Source
4 (20,64)

Rate of capacity utilization, manufacturing (E0Q).—
Source 1 (20,64)
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84,

85.

86.

8.

88,

89.

90.

9L

92,

93.

94,

95.

96.

97.

102.

104.

105.

106.

107.

108.

109.

110.

112,

113.

114.

115

116.

117.

118.

Rate of capacity utilization, materials (Q).—Source
4 (20,64)

Change in money supply M1 (demand deposits plus
currency) (M).—Source 4 (31,71)

Gross private domestic fixed investment, total
nonresidential, in 1972 dollars (Q).—Source 1(25,67)

Gross private domestic fixed investment, nonresidential
structures, in 1972 dolfars (Q).—Source 1 (25,67)

Gross private domestic fixed investment, nonresidentiat
producers’ durable equipment, in 1972 doliars (Q).—
Source 1 (25,67)

Gross private domestic fixed investment, total
residential, in 1972 dollars (Q).—Source 1  (25,67)

Ratio, civilian employment to total population of
working age (M).—Sources 1, 2, and 3 (18,62)

Average (mean) duration of unemployment in weeks
(M).—Sources 2 and 3 (15,18,62)

Change in sensitive prices (WPI of crude materials ex-
cluding foods, feeds, and fibers) (smoothed) (M).—
Sources 1 and 3 (13,28,69)

Free reserves (member banks excess reserves minus
borrowings) (M).—Source 4 (33,72)

Member bank borrowings from the Federal Reserve
(M).—Source 4 (33,72)

Ratio, consumer instaliment debt to personal income
(EOM).—Sources 1 and 4 (15,35,73)

Manufacturers' unfilied orders, durable goods industries
(EOM).—Source 2 (21,64)

Backiog of capital appropriations, manufacturing
(E0Q).—The Conference Board. (Used by permission.
This series may not be reproduced without written
permission from the source.) (24,66)

Change in money supply M2 (demand deposits and
currency plus time deposits at commercial banks other
than large CD's) (M).—Source 4 31,71)

Change in total liquid assets (smoothed) (M).—Sources
land 4 (13,31,71)
Money supply M1 (demand deposits plus currency) in
1972 dollars (M).—Sources 1, 3, and 4  (13,31,71)

Money supply M2 (demand deposits and currency plus
time deposits at commercial banks other than large
CD's) in 1972 dollars (M).—Sources 1, 3, and 4(31,71)
Ratio gross national product to money supply M1 (Q).—
Sources 1 and 4 31,71)
Ratio, personal income to money supply M2 (M).—
Sources ! and 4 (31,71)
Average prime rate charged by banks (M).—Source
4 (35,73)
Total funds raised by private nonfinancial borrowers in
credit markets (Q).—Source 4 (32,72)

Net change in bank loans to business (M).—Source 4;
seasonal adjustment by Bureau of Economic

Analysis (32,72)
Net change in consumer installment debt (M).—Source
4 (32,72)

Discount rate on new issues of 91.day Treasury bills
(M).—Source 4 (34,72)

Yield on long-term Treasury bonds (M).—U.S.
Department of the Treasury (34,73)

Yield on new issues of high-grade corporate bonds
(M).—Citibank and U.S. Department of the
Treasury (34,73)

Yield on municipa! bonds, 20-bond average (M).—The
Bond Buyer (34,73)

Secondary market yields on FHA mortgages (M).—U.S.
Department of Housing and Urban Development, Federal
Housing Administration (34,13)

119. Federal funds rate (M).—Source 4

(3472)

1-C. Diffusion Indexes

950.

951.

952,

961.

—

963.

964.

965.

966.

967.

968.

969.

970.

971,

972.

973.

974

975.

976.

Diffusion index of twelve leading indicator components
(M).—Source 1 (36,74)
Diffusion index of four roughly coincident indicator
components (M).—Source 1 (36,74)
Diffusion index of six lagging indicator components
(M).—Source 1 (36,74)

Diffusion index of average workweek of production
workers, manufacturing—21 industries (M).—Sources 1
and 3 (36,74,77)

. Diffusion index of initial claims for unempioyment

insurance, State programs—51 areas (M).—Source 1
and U.S. Department of Labor, Employment Training
Administration; seasonal adjustment by Bureau of
Economic Analysis (36,74)

Diffusion index of riumber of employees on private
nonagricultural payrolis—172 industries (M).—Source
3 (36,74)

Diffusion index of value of manufacturers' new orders,
durable goods industries—35 industries (M).—Sources
1and 2 (31,7577)

Diffusion index of newly approved capital appro-
priations, deflated—17 industries (Q).—The Conference
Board. (Used by permission. This series may not be
reproduced without wriften permission from the
source.) (37,7%)

Diffusion index of industrial production—24 industries
(M).—Sources 1 and 4 (37,75,78)

Diffusion index of industrial materials prices—13
industrial materials (M).—Sources 1 and 3.(37,75,79)

Diffusion index of stock prices, 500 common stocks—
62-82 industries (M).—Standard & Poor's Corpora-
tion (37,79)

Diffusion index of profits, manufacturing—about 1,000
corporations (Q).—Citibank; seasonal adjustment by
Bureau of Economic Analysis and National Bureau of
Economic Research, inc. (31,75)

Diffusion index of business expenditures for new plant
and equipment, total—18 industries (Q).—Source
1 (38,76)

Diffusion index of new orders, manufacturing—about
700 businessmen reporting (Q).—Dun & Bradstreet, Inc.
(Used by permission. This series may not be reproduced
without written permission from the source.) (38,76)

Diffusion index of net profits, manufacturing and
trade—about 1400 businessmen reporting (Q).—Dun &
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from the
source.) (38,76)

Diffusion index of net sales, manufacturing and trade—
about 1400 businessmen reporting (Q).—Dun &
Bradstreet, inc. (Used by permission. This series may
not be reproduced without written permission from the
source.) (38,76)

Diffusion index of number of employees, manufacturing
and trade—about 1400 businessmen reporting (Q).—
Dun & Bradstreet, inc. (Used by permission. This series
may not be reproduced without written permission from
the source.) (38,76)

Diffusion index of fevel of inventories, manufacturing
and trade—about 1400 businessmen reporting (Q).—
Dun & Bradstreet, inc. (Used by permission. This series
may not be reproduced without written permission from
the source.) (38,76)

Diffusion index of selling prices, manufacturing—about
700 businessmen reporting (Q).—Dun & Bradstreet, Inc.

(Used by permission. This series may not be reproduced
without written permission from the source.) (38,76)
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977. Diftusion index of selling prices, wholesale trade—about
450 businessmen reporting (Q).—Dun & Bradstreet, inc.
(Used by permission. This series may not be reproduced
without written permission from the source.) (38,76)

978. Diffusion index of selfing prices, retail trade—about 250
businessmen reporting (Q).—Dun & Bradstreet, Inc.
(Used by permission. This series may not be reproduced

247,

248.

Gross private domestic investment, change in business
inventories, all industries, as a percent of gross national
product (Q).—Source 1 (47.83)

Gross private domestic fixed investment, nonresidential,
as a percent of gross national product (Q).—Source
1 (47,83)

292, Personal saving (Q).—Source 1 (46.82)

293. Personal saving rate—personal saving as a percent of
disposable personal income (Q).~—Source 1  (46,83)

295, Business saving—undistributed corporate profits plus
capital consumption allowances with inventory vatuation
and capital consumption adjustments (Q).—Source

! ¢ b 249. Gross private domestic fixed investment, residential, as 1 (46,82
without written permission from the source.) (38,76) .

a percent of gross national product (Q).~Source 98 Government surplus or deficit, total (Q).—Source

(47.83) 1 (46,83)

Il-A. National Income and Product

30. Gross private domestic investment, change in business
inventories, all industries, in 1972 dollars (Q).—Source

250.

251.

Net exports of goods and services in current dollars;
national income and product accounts (Q).—Source
1 (44,82)

Net exports of goods and services as a percent of gross
national product (Q).—Source 1 (47,83)

lI-B. Prices, Wages, and Productivity

310. Implicit price deflator, gross national product (Q).—
Source 1 (48,84)

311. Fixed weighted price index, gross business product

252. Exports of goods and services in current dollars; _
1 (26, 42, 68, 81) national income and product accounts (Q).—Source (Q)-—Source 1 (48,84)
50. Gross national product in 1972 dollars (Q).—Source 1 (44,82)  320. Index of consumer prices, all items (M).-Source
1 (19.39,40,63,80) 253. Imports of goods and services in current dollars; 8 (49,59,84,95)

64. Compensation of employees as a percent of national
income (Q).~Source 1 (30,47,70,83)

200. Gross national product in current dollars (Q).—Source
1 (40,80)

213, Final sales (series 50 minus series 30) in 1972 dollars
(Q).~—~Source 1 (40,80)

217. Per capita gross national product in 1972 doflars (Q).—
Sources 1 and 2 (40,80)

220. National income in current dollars (Q).—Source

258.

256.

257.

national income and product accounts (Q).—Source
1 (44,82)

Net exports of goods and services in 1972 doliars;
national income and product accounts (Q).—Source
1 (44,82)
Exports of goods and services in 1972 dollars; national
income and product accounts (Q).—Source 1 (44,82)

Imports of goods and services in 1972 dollars; national
income and product accounts (Q).—Source 1 (44,82)

322. Index of consumer prices, food (M).—Source 3(49,84)

330. Index of wholesale prices, all commodities (M).—Source
3 (48,85)

331. Index of wholesale prices, crude materials for further
processing (M).—Source 3 (48,85)

332. Index of wholesale prices, intermediate materials, sup-
plies, and components (M).—Source 3 (48,86)

333. Index of wholesale prices, producer finished goods
(M).—Source 3 (48,86)

260. Government purchases of goods and services, total in
1 (45,82) current dollars (0).—Source 1 43,81 334. Index of wholesale prices, consumer finished goods

(1) {43.81)
223. Personal income in current dollars (M).—Source 261. Government purchases of goods and services, total, in (M).—Source 3 (48,86)
1 (40,63) 1972 dollars (Q).~Source 1 (43,81)  335. Index of wholesale prices, industrial commodities
224, Disposable personal income in current dollars (Q).— 262. Federal Government purchases of goods and services in (M).—Source 3 (48,85)
Source 1 (40.80) current dollars (Q).—Source 1 (43.81)  340. Index of average hourly earnings of production workers,
225. Disposable personal income in 1972 dollars (Q).— e private nonfarm economy—adiusted for overtime (in
Source 1 (40,80) 23. :;';ezn(:o(l;l‘;::"(';)“;“—ts%l:::c?sles of goods and “"("4':;;;'; manufacturing only), interindustry employment shifts,

227, Per capita disposable personal income in 1972 dollars
(Q).—Sources 1 and 2 (40,80

230. Personal consumption expenditures, total, in current
dollars (Q).—Source 1 (41,80)

231, Personal consumption expenditures, total, in 1972 dol-
tars {Q).—Source 1 (41,80)

232, Personal consumption expenditures, durable goods, in
current dollars (Q).—Source 1 (41,80)

233. Personal consumption expenditures, durable goods, in
1972 dollars (Q).—Source 1 (41,80)

235. Personal consumption expenditures, total, as a percent
of gross national product (Q).—Source 1 (47,83)

236. Personal consumption expenditures, nondurable goods,
in current dollars (Q).—Source 1 (41,81)

237. Personal consumption expenditures, services, in current
dollars (Q).—Source 1 (4181)

238. Personal consumption expenditures, nondurable goods,
in 1972 dollars (Q).—Source 1 (41,81)

239, Personal consumption expenditures, services, in 1972
doltars (Q).—Source 1 (41,81)

240, Gross private domestic investment, total, in current dol-
lars (Q).—Source 1 (42,81)

241, Gross private domestic investment, total, in 1972 dol-
lars (Q).—Source 1 (42,81)

242, Gross private domestic fixed investment, total, in
current dollars (Q).—Source 1 (42,81)

243. Gross private domestic fixed investment, total, in 1972
dolars (Q).—Source 1 (42,81)

245. Gross private domestic investment, change in business
inventories, all industries, in current dollars (Q).—
Source 1 (42,81)
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265.

266.

267.

268.

280.

282.

283.

284,

2885.

286.

287.

288.

289,

290.

Federal Government purchases of goods and services as
a percent of gross national product (Q).—Source
1 (47.83)

State and local government purchases of goods and
services in current dollars (Q).—Source 1 (43,81)

State and local government purchases of goods and
services in 1972 dollars (Q).—Source 1 (43,81)

State and local government purchases of goods and
services as a percent of gross national product (Q).—
Source 1 (47,83)

Compensation of employees (Q).—Source 1  (45,82)

Proprietors' income with inventory valuation and capital
consumption adjustments (Q).—Source 1 (45,82)

Proprietors' income with inventory valuation and capital
consumption adjustments as a percent of national
income (Q).—Source 1 (47.83)

Rental income of persons with capital consumption
adjustment (Q).—Source 1 (45,82)

Rental income of persons with capital consumption
adjustment as a percent of national income (Q).—
Source 1 (47,83)

Corporate profits with inventory valuation and capital
consumption adjustments (Q).—Source 1 (47,82)

Corporate profits with inventory valuation and capital
consumption adjustments as a percent of national
income (Q).—Source 1 (47,83)

Net interest (Q).—Source 1 (45,82)

Net interest as a percent of national income (Q).—
Source 1 (47,83)

Gross saving—private saving plus government surplus or
deficit (Q).—Source 1 (46,82)

and seasonality (M).—Source 3 (49,87)

341. Index of real average hourly earnings of production
workers, private nonfarm economy—adjusted for
overtime (in manufacturing only), interindustry
employment shifts, and seasonality (M).—Source

. (49,87)

345. Index of average hourly compensation, ali employees,
nonfarm business sector (Q).—Source 3 (49,87)

346. Index of real average hourly compensation, all
employees, nonfarm business sector (Q).—Source
(49,88)

348. Negotiated wage and benefit decisions, all industries—
first year average (mean) changes (Q).—Source
3 (50,88)
349. Negotiated wage and benefit decisions, all industries—
average (mean) changes over life of contract (Q).—
Source 3 (50,88)

358. Index of output per hour, all persons, nonfarm business
sector (Q).—Source 3 (49,88)

370. Index of output per hour, all persons, private business
sector (Q).—Source 3 (49,88)

II-C. Labor Force, Employment, and

Unemployment

37. Number of persons unemployed, labor force survey
(M).—Sources 2 and 3 (18,51,62,89)

441. Total civilian labor force survey (M).—Sources 2 and
3 (51,89)

442. Total civilian employment, tabor force survey (M).—
Sources 2 and 3 (51,89)

444. Number unemployed, males 20 years and over, labor
force survey (M).—Sources 2 and 3 (51 89)
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445,

Number unemployed, females 20 years and over, labor

565. National defense purchases as a percent of gross 47. United States, index of industrial production, total (M).—

force survey (M).—Sources 2 and 3 (51,89) national product (Q).—Source 1 (55,91) Source 4 (14,20,39,58,63,78,94)

446. Number unemployed, both sexes 16-19 years of age, 570. Employment in defense products industries (M).—  320. United States, index of consumer prices, all items
labor force survey (M).—Sources 2 and 3 (51,89) Source 3; seasonal adjustment by Bureau of Economic (M).—Source 3 (48,59,84,95)

447. Number unemployed, full-time workers, labor force Analysis (5591) 721. Organization for Economic Cooperation and
survey (M).—Sources 2 and 3 (51,89) 577. Defense Department personnel, military, active duty Development, European countries, index of industrial
448, Number employed, part-time workers for economic (EOM).—U.S. Department of Defense, OSD, Comptroller, production (M).—Organization for Economic Co-
Washington Headquarters Services (55,91) operation and Development (Paris) (58,94)

451,

452.

453.

reasons, lahor force survey (M).—Sources 2 and
3 (51,89)

Civilian labor force participation rate, males 20 years
and over (M).—Sources 2 and 3 (51,89)

Civilian labor force participation rate, females 20 years
and over (M).—Sources 2 and 3 (51,89)

Civilian labor force participation rate, both sexes 16-19
years of age (M).—Sources 2 and 3 (51,89)

II-D. Government Activities

500.

501.

502.

510.

51L

512.

517.

525.

543.

548.

Federal Government surplus or deficit; national income
and product accounts (Q).—Source 1 (52,90)

Federal Government receipts; national income and pro-
duct accounts (Q).—Source 1 (52,90)

Federal Government expenditures; national income and
product accounts (Q).—Source 1 (52,90)

State and local government surplus or deficit; national
income and product accounts (Q).—Source 1 (52,90)

State and local government receipts; national income
and product accounts (Q).—Source 1 (52,90)

State and local government expenditures; national
income and product accounts (Q).—Source 1 (52,90)

Defense Department obligations incurred (M).—U.S.
Department of Defense, OSD, Comptroller, Directorate
for Program and Financial Control; seasonal adjustment
by Bureau of Economic Analysis (53,90)

Defense Department military prime contract awards for
work performed in the United States (M).—U.S.
Department of Defense, 0SD, Comptroller, Washington
Headquarters Services; seasonal adjustment by Bureau
of Economic Analysis (53,90)

Defense Department gross unpaid obligations
outstanding (EOM).—U.S. Department of Defense, 0SD,
Comptroller, Directorate for Program and Financial
Control; seasonal adjustment by Bureau of Economic
Analysis (53,90

Value of manufacturers' new orders, defense products
(M).— Source 2 (53,90)

578.

580.

588.

Defense Department personnel, civilian, direct hire
employment (EOM).—U.S. Department of Defense, 0SD,
Comptrolfer, Washington Headquarters Services(55,91)

Defense Department net outlays, military functions and
military assistance (M).—U.S. Department of Defense,
0SD, Comptrolier, Directorate for Program and
FinanciaControl; seasonal adjustment by Bureau of
Economic Analysis (54,91)

Value of manufacturers’ shipments, defense products
(M).—Source 2 (54,91)

ll-E. U.S. International Transactions

602.

604,

606.

612.
614,

616.

618.

620.

622.
651.

652.

667.

Exports, excluding military aid shipments, total (M).—
Source 2 (56,92)

Exports of agricultural products (M).—Source 2;
seasonal adjustment by Bureau of Economic
Analysis (56,92)

Exports of nonelectrical machinery (M).—Source 2;
seasonal adjustment by Bureau of Economic
Analysis (56,92)
(56,92)
Imports of petroleum and petroleum products (M).—

Source 2; seasonal adjustment by Bureau of Economic
Analysis (56,92)

Imports of automobiles and parts (M).—Source 2;
seasonal adjustment by Bureau of Economic
Analysis (56,92)

Merchandise exports, adjusted, excluding military grants
(Q).—Source 1 (57,93)

Merchandise imports, adjusted, excluding military
(Q).—Source 1 " (57,93)

Balance on merchandise trade (Q).—Source 1 (57,93)

Income on U.S. investments abroad ('Q).—Source
1 (57,93)

Income on foreign investments in the United States
(Q).—Source 1 (57,93)

Balance on goods and services (Q).—Source 1(57,93)

General imports, total (M).—Source 2

122,

723.

125.

726.

121.

128.

132.

133.

735.

736.

131.

738.

742,

743,

745,

United Kingdom, index of industrial production (M).—
Central Statistical Office (London) (58,94)

Canada, index of industrial production (M).=Statistics
Canada (Ottawa) (58,94)

West Germany, index of industrial production (M).—
Deutsche Bundesbank (Frankfurt) (58,94)

France, index of industrial production (M).—Institut
Natiohal de la Statistique et des Etudes Economiques
(Paris) (58,94)

{taly, index of industrial production (M).—Instituto
Centrale di Statistica (Rome) (58,94)

Japan, index of industrial production (M).—Ministry of
International Trade and Industry (Tokyo) (58,94)

United Kingdom, index of consumer prices (M).—
Ministry of Labour (London); percent changes seasonal-
ly adjusted by Bureau of Economic Analysis (59,95)

Canada, index of consumer prices (M).—Statistics
Canada (Ottawa); percent changes seasonafly adjusted
by Bureau of Economic Analysis (59,96)

West Germany, index of consumer prices (M).—
Statistisches Bundesamt (Wiesbaden); percent changes
seasonally adjusted by Bureau of Economic Analysis

(59,95)

France, index of consumer prices (M).—Institut
National de la Statistique et des Etudes Economiques
(Paris); percent changes seasonally adjusted by Bureau
of Etonomic Analysis (59,95)

Italy, index of consumer prices (M).-~Instituto Centrale
di Statistica (Rome); percent changes seasonally
adjusted by Bureau of Economic Analysis (59,96)

Japan, index of consumer prices (M).—Office of the
Prime Minister (Tokyo); percent changes seasonaily
adjusted by Bureau of Economic Analysis (59,95)

United Kingdom, index of stock prices (M).—The
Financial Times (London) (59,96)

Canada, index of stock prices (M).—Statistics Canada
(Ottawa) (59,96)

West Germany, index of stock prices (M).—Statistisches

557. 2utput of defense and space equipment (M)~—(§3ugfi§ 668. Exports of goods and services, excluding transfers under Bundesamt (Wiesbaden) (59,96)
o _ ' U.S. military grants (Q).—Source 1 (57.99) 746. France, index of stock prices (M).—Institut National de

559, Value of manufacturers’ inventories, defense products 669. Imports of goods and services, total (Q).—Source la Statistique et des Etudes Economigues (Paris)
(EOM).—Source 2 (54,91) 1 (51,93) (59,96)

561.

564.

Value of manufacturers’ unfilled orders, defense pro-
ducts (EOM).—Source 2 (54,91)

Federal Government purchases of goods and services for
national defense (Q).—Source 1 (55,91)

II-F. International Comparisons

19. United States, index of stock prices, 500 common stocks

(M).—Standard & Poor's Corporation (13,28,59,69,96)

14].

748,

{taly, index of stock prices (M).—Instituto Centrale di
Statistica (Rome) (59,96)

Japan, index of stock prices (M).=Tokyo Stock
Exchange (Tokyo) (59,96)
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