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NATIONAL
INCOME AND
PRODUCT accounts sum-
marize both receipts and
final expenditures for the
personal, businessf for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods xnd serv-
ices produced by the
Na tion 's ecOnvm y.

CYCLICAL
INDICATORS
are economic time
series which have been
singled out as leaders, co-
iriciders, or laggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
N8£R's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of tlieir
cyclical behavior, but
they have a/so proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS
AND
INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the economic
time series found most useful by business analysts and
forecasters. Its predecessor, Business Cycle Developments,
emphasized the cyclical indicators approach to the analysis of
business conditions and was based largely on the list of
leading, roughly coincident, and lagging indicators main-
tained by the National Bureau of Economic Research, Inc.
Some other approaches commonly used by students of
economic conditions include econometric models and
anticipations and intentions data. The econometric model
concept utilizes historical! and mathematical relationships
among consumption, private investment, government, ard
various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expectations of
businessmen and the intentions of consumers. Most of the
content of Business Cycle Developments has been retained in
this new report and additional data reflecting the emphasis of
other approaches have been added to make it more generally
useful to those concerned with an evaluation of current
business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators section
of this report, as well as the use of other concepts, is not to
be taken as implying endorsement by the Bureau of
Economic Analysis or any other government agency of any
particular approach to economic analysis* This report is
intended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report have
been published by their source agencies. A .series finding
guide, as well as a complete Hist of series titles and date*
sources, is shown at the back of this report.

Subscription price, including supplements, is $45.80 a year ($11.45 additional
for foreign mailing. Single issues are $3.70. Airmail delivery is available at an
additional charge. For Information about domestic or foreign airmail
delivery, write to the Superintendent of Documents (address below),

enclosing a copy of your address label. Make checks payable to the
Superintendent of Documents. Send to U.S. Government Printing Office,
Washington, D.C. 20402.
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Readers are invited to submit comments and

suggestions concerning this publication.

Address them to Feliks Tamm, Statistical

Indicators Division, Bureau of Economic Analysis,

U.S. Department of Commerce, Washington, D.C. 20233

NEW FEATURES

AND CHANGES

FOR THIS ISSUE

Changes in this issue are as follows:

Appendix C contains historical data for series 1-3, 21, 4-1, 63,

226, 227, 230-234, 230A, 236, 237, 24-0-250, 241A, 244A, 245A, 250A,

252, 253, 260, 262, 262A, 740, 745, 746, 770, and 858.

A limited number of

changes are made from

time to time to in-

corporate recent find-

ings of economic

research, newly avail-

able time series, and

revisions made by

source agencies in

concept, composition,

comparability, coverage,

seasonal adjustment

methods, benchmark

data, etc. Changes may

result in revisions of

data, additions or

deletions of series,

Changes in placement of

series in relation to

other series, changes

in composition of

indexes, etc*

The October issue of BUSINESS CONDITIONS DIGEST is scheduled for
release on October 31.
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6 SES;A PROJECTS
for economic
analysis

BUSINESS CONDITIONS DIGEST A monthly rcTofl r analy.iry,
economic fluctuations over a short span of years.

This report brings together approximately 600 economic time series in a form con-
venient for analysts whether their approach to the study of current business condi-
tions and prospects is the national income model, the leading indicators, anticipations
and intentions, or a combination of these. Other types of data such as foreign tmdo,
Federal Government activities, and international series are included to facilitate a
more complete analysis.

Data are presented in charts and tables. Appendixes provide historical data, serios
descriptions, seasonal adjustment factors, and measures of venability A computer
tape containing data for most of the series is available for purchase,

DEFENSE INDICATORS A monthly report icr m>nBy/in; the c u r -
rent and prospective impact of defense activity on l:ha p.iitktnr reono/-^.,

This report brings together the principal time series on defense activities which
influence short-term changes in the national economy,* These include series on
obligations, contracts, orders, shipments, inventories, expenditures, employment,
and earnings. The approximately 60 time series included are grouped in accordance?
with the time at which the activities they measure occur in the defense order-
production-delivery process. Charts and analytical tables facilitate interpretation.

LONG TERM ECONOMIC GROWTH
nornie trends over a long span of years,

re; Of tv.:i;

This report has been developed from available statistics to provide a comprehensive;,
long-range view of the U.S. economy. It is a basic research document for economist^,
historians, investors, teachers, and students. It brings together under one cover,, in
meaningful and convenient form,' the complete statistical basis tor a study of lonf>
term economic trends. A computer tape file of the time series included in the report
is available for purchase.

COMPUTER PROGRAMS FOR TIME SERIES ANALYSIS i
source statements for FORTRAN IV programs uee»1 b> ST.5A in 1; analynh*
of time series area available on a single computer nipe.

SEASONAL ADJUSTMENT PROGRAMS.—Two variants of the Census computer pro-
gram for measuring and analyzing seasonal, trading-day, cyclical, and irregular
fluctuations. They are particularly useful in analyzing economic fluctuations which
take place within a year. The X-ll variant is used for adjusting monthly data *md
the X-11Q for quarterly data. These programs make additive as well as multiplicative
adjustments and compute many summary and analytical measure's.

DIFFUSION INDEX PROGRAM.—A computer program for computing diffusion indexes,
cumulated diffusion indexes, and summary measures of the properties of each index.

SURVEY OF CURRENT BUSINESS A moitily rquH c analyz-
ing current economic developments.

This report provides a useful combination of current data for more than 2,500
statistical series and significant articles analyzing economic developments. These
data and analyses include such areas as the national income and product accounts,
the balance of payments accounts, plant and equipment expenditures, regional
personal income, and the input-output accounts.

BUSINESS STATISTICS A biennial refcrtr * ' /<lurv:>
statistical series reported currently in the Survey f ' * "• *h ;' , -1 '- ,
This report provides historical data back to 1947 for nearly 2,500 time series. Tho
series are accompanied by concise descriptions as to their cem.Dosition, methods of
compilation, comparability, revisions, and availabijity. Also listed are the names and
addresses of organizations which provide the basic data for the series.

IV
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METHOD OF PRESENTATION

THIS REPORT ss organized into six major
subject sections, as follows:

A, National Income and Product
8. Cyclical Indicators
C. Anticipations and Intentions
D. Other Key Indicators
E. AnalyticaD Measures
F. International Comparisons

Each of these sections is described briefly
in this introduction. Data for each of the
above sections are shown both in Part I
(charts) and in Part II (tables) of the re-
port. Most charts begin with 1952 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, the charts
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each Issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
It should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term "seasonal adjustment" includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 forthe smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Bureau of Economic Anal-
ysis ( B E A ) summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion's economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Persona/ consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers' durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services meas-
ures the excess of exports over imports.
Exports include receipts from domestic
output sold abroad, transportation, travel,
other services, fees and royalties and in-
come on investments in foreign areas.
Imports include purchases of foreign
goods, payments for transportation, travel
and other services, military expenditures
as well as payments of income on foreign
investments in the United States. More
detail on U.S. balance of payments is pro-
vided in Section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors' income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors' income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an
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accounting period.lt is the total of personal
saving, undistributed corporate profits,
corporate! inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown.

SECTION B

CYCLICAL
INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion arid contraction in aggregate eco-
nomic activity; that is, th3 complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of Americarli economic his-
tory, many economists'do. not consider it
inevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 73
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses the same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 80 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.

The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series'
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usually reach their turning points after the
turns in aggregate economic activity.

The NBER has also specified a "short list"
of indicators. This more selective and sub-
stantially unduplicated group of prmcpal
indicators is drawn front the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coinci-
dent, and six lagging. Only five of thsse
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart B8.

Included in this section are a number of
composite indexes which provide simple
summary measures of the average behavior
of selected groups of indicators, Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Each indtax is standardized so
thai: its average mcnth-to-month percent
change is I (without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selected by timing, Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicator.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 leading indicators
has been "reverse trend adjusted" so that
its long-run trend parallels that of
the coincident index. This facilitates

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Tinning

\

conomic
rocess

V

Cyclical X
Timing V

LEADING INDICATORS
(40 series) ,

ROUGHLY COINCIDENT!
INDICATORS

(27 series;)

LAGGING INDICATORS
(13 scries!

I. EMPLOYMENT
AND
UNEMPLOYMENT
(14 jserfes)

Marginal employment i
adjustments
( 5 series)

Job vacancies
(2 series)

Comprehensive
employment
(3 series)

Comprehensive
unemployment
(3 series)

Long-duration
unemployment
(1 series)

II. PRODUCTION,
INCOME,
CONSUMPTION,
AND TRADE
(9 series)

Comprehensive
production
(3 series)

Comprehensive income
(2 series)

Comprehensive
consumption
and trade (4 series)

III. FIXED CAPITAL
INVESTMENT
(14 series)

Formation of business
enterprises
(2 series)

New investment
commitments
(8 series)

Backlog of investment
commitments
(2 series)

Investment
expenditures
(2 series)

IV. INVENTORIES
AND
INVENTORY
INVESTMENT
(9 series)

Inventory investment
and purchasing
(7 series)

Inventories
(2 series)

V. PRICES COSTS,
AND PROMTS
(14 serjes)

Sensitive commodity
prices (1 series)

Stock price;;
(1 series')

Profits and profit
margins (5 series)

Cash flows (2 series)

Comprehensive
wholesale
prices
(2 series)

Unit labor costs.
(3 series)

VI. MONEY
AND CREDIT
(20 Aeries)

Flows of money
and credit
(7 series)

Credit difficulties
(2 series.)

Bank reserves
(1 series)

Interest rates

(5 series >

Outstanding debt
(2 series)

Interest rates
(3 series)
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comparisons among the leading, coincident,
and lagging indexes and tends to shorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents'
anticipations (what they expect others to
do) or intentions (what they jplan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

SECTION D

OTHER KEY
INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks). Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.

The Federal Government activities series
include Federal receipts and expenditures,
and their balance, and selected defense
activities. The receipts and expenditures
data are from the national income and
product accounts. The defense series are
only a few of the many available. For a
more comprehensive picture of defense ac-
tivities, see Defense indicators, a month-
ly Bureau of Economic Analysis publica-
tion.

Three other groups of series are included
in this section. The price movements se-
ries consist of consumer and wholesale
price indexes and their major components.
The series on wages and productivity in-
clude measures of hourly earnings and
output per man-hour and also rates of
change for most of these measures. The
final group of series measures the civilian
labor force and its major components, in-
cluding unemployment rates for selected
segments of the labor force.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy's productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term {6- or
9-morth span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4.

The final part (E5) presents, in chart
form, rates of change for a selected
group of economic series. Percent changes
are shown for 1- and 3-month spans or
for 1-quarter spans.

SECTION F

Lit. INTERNATIONAL
COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based ,on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Italy and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates erid
of expansion and beginning of
Recession (shaded areas)
designated by NBER.

Series numbers are for identifi-
cation only and do not reflect
series relationships or order.

Solid line indicates monthly data.
(Data may be actual monthly
figures or MOD moving aver-
ages*)

flroken line indicates actual
monthly data for series where an
MCD moving average* is plotted,

Parallel lines indicate a break in
continuity (data not available,
changes in series definitions, ex-
treme values, etc.).

Solid line with plotting points in-
dicates quarterly data.

Basic Data

Solid line indicates monthly data
over 6- or 9-month spans.

Broken line indicates monthly
data over 1-month spans,

Solid line with plotting points in-
dicates quarterly data over vari-
ous spans.

"Many of the more irregular
series are shown In terms of their
MOD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-
ing averages are plotted 1%, 2,
or 2l/z months, respectively, be-
hind the actual data. See appen-
dix A for a description of MCD
moving averages.

Trough (T) of cycle indicates end
of recession and beginning of
Expansion as designated by
NBER.

Arabic number indicates latest
20 -^S month f°r which data are plotted.

^ ("6" - June)

Roman number indicates latest
quarter for which data are
plotted. ("IV" ; fourth quarter)

Dotted line indicates anticipated

Various scales are used to high-
light the patterns of the individial
series. "Scale A" is an arithmetic
scale, "scale H" is a logarith-
mic scale with 1 cycle in a giv«*n
distance, "scale L-2" is a log-
arithmic scale with 2 cycles in
that distance, etc. The scales
should be carefully noted because
they show whether the plotted
lines for various series are di-
rectly comparable,

Scale shows percent of compt-
nents rising.

Arabic number indicates latest
month for which data are used
in computing the indexes. ("6" —
June)

Roman number indicates latest
quarter for which data are usec
'n computing the indexes. ("I" = ;

first quarter)

Broken line with plotting points
indicates quarterly data over vari-
ous spans,

NOTE: Some of the charts of
anticipations and intentions data
(section C) and balance of pay-
ments data (section D) do not
conform tc the above method of
presentation. Deviations are ade-
quately explained as they occur.

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX-SERIES FINDING GUIDE in the
back of the report where series are arranged alphabetically according
to subject matter and key words and phrases of the series titles, or

2. See TITLES AND SOURCES OF SERIES where series are listed in
numerical order according to series number:; within each of the
Digest's six sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Series title

A. NATIONAL INCOME AND PRODUCT

A1. Gross National Product

200. GNP in current dollars
205 GNP in 1958 dollars
210. Implicit price deflator
215. Per capita GNP in current dollars
217 Per capita GNP in 1958 dollars

A2. National and Personal Income

220. National income, current dollars
222. Personal income, current dollars
224. Disposable personal income, current dollars . . .
225 Disposable personal income 1958 dollars
226. Per capita disposable personal income,

current dollars
227. Per capita disposable pers. income, 1958 dol. . .

A3. Personal Consumption Expenditures

230 Total current dollars
231 Total 1958 dollars
232. Durable goods, current dollars . . . . . . . .
233. Durable goods, exc. autos, current dollars
234. Automobiles, current dollars
236. Nondurable goods, current dollars
237. Services, current dollars

A4. Gross Private Domestic Investment

240. Gross private domestic investment, total
241. Fixed investment, total nonresidential
242. Fixed investment, nonresidential structures . . .
243. Fixed investment, producers' durable equip. . , .
244. Fixed investment, residential structures
245. Change in business inventories, total2

A5. Foreign Trade

250 Net exports of goods and services2

252 Exports
253 Imports

A6. Government Purchases of Goods
and Services

260, Total
262. Federal
264. National defense
266 State and local

A7. Final Sales and Inventories

270 Final sales durable Goods
271. Change in business inventories, dur. goods2 . . .
274 Final sales nondurable goods
275. Change in bus. inventories, nondur. goods2 . . . .

A8. National Income Components

280 Compensation of employees
282 Proprietors' income
284 Rental income of persons
286. Corporate profits and inventory valuation adj. .
288 Net interest . . . . .

A9. Saving

290 Gross saving total
292 Personal saving . . . . . . . . . . . .
294. Undistributed corporate profits plus

inventory valuation adjustment
296 Capital consumption allowances
298. Government surplus or deficit, total2

A10. Real GNP (1958 dollars)

273 Final sales 1958 dollars
246. Change in bus. inventories, 1958 dollars2

247. Fixed investment, nonresidential, 1958 dollars .
248. Fixed investment, residential struc., 1958 dol. .
249. Gross auto product, 1958 dollars
263. Federal Government purchases of goods

and services 1958 dollars
267. State and local government purchases of

goods and services, 1958 dollars

E1. Actual and Potential GNP

207. GNP gap {potential less actual), 1958 dol.2

Unit
of

measure

Ann. rate, bil.dol. .
do . . '

1958=100
Ann. rate, dol. . . .

do

Ann.rate, bil.dol. .
do
do

. . do

Ann. rate, dot. . . .
do

Ann.rate, bil.dol. .
. . d o

do
do

.do
do
do

Ann.rate, bil.dol. .
do
do
do
do
do

Ann.rate, bil.dol. .
do
do

Ann.rate, bil.dol. .
do
do
do

Ann.rate, bil.dol. .
do
do
do

Ann.rate, bit. dol. .
do
do
do
do

Ann.rate, bil.dol. .
do

do
d o . . .
do

Ann.rate, bil.dol. .
do
do
do
do

do

do

Ann.rate, bil.dol. .

Basic data1

Average

1971

1054.9
71*6.3
141.4
5/094
3/604

857.7
864.0
746.4
555.4

3/605
2/683

667.1
496.4
103.9

68.4
35.5

278.4
284.8

153.7
104.6

37.9
66.6
42 .8
6.3

-0.2
65.4
65.6

234.2
97.6
71.2

136.6

191.8
2.4

299.8
4.0

643.1
69.2
2 5 . 2
78.7
41.6

152.2
60.5

16.2
93.7

-18.5

741.0
5.3

76.7
29.1
36.2

60.9

78.4

41.0

1972

1158.0
792.5
146.1
5/544
3/794

946.5
944.9
flO?.5
580.5

3 /843
2/779

729.0
527.3
IIP. 4

78.8
39.7

299.7
310.9

179.3
116. «

41.1
75.7
54.0
6.5

-6.0
72.4
7*. 4

255.7
104.9

74.8
150.9

214.3
7.1

321.0
1.4

707.1
75.9
2S.9
92.2
45.6

173.3
52.6

23.3
102.9
-5.1

785.4
7.0

83.7
3 4 . 3
39.1

61.0

82.1

26.3

1973

1294.9
839.2
154.3
6/154
3/9*8

1065.6
1055.0
903.7
619.6

4/295
2/945

805.2
552.1
130.3

86.9
43 ,4

338.0
336.9

209.4
136.8

47.0
89.8
57.2
15.4

3.9
100.4

96.4

276.4
106.6

74.4
169.8

240.9
9.4

366.5
6.0

786,0
96.1
26.1

105.1
52.3

214.4
74 .4

25.8
110.8

3.5

828.4
10.8
94 ,4
32.9
44.2

57.3

87.0

12.4

IstQ
1973

1248.9
832.8
150.0
5/951
3/969

1027.6
1013.6
869.5
615.1

4/143
2/931

781.7
552.9
132.4
87'.0
45.4

323.3
325.9

199.0
130.5

4 4 , 6
85.9
58,5
10.0

-0.8
88.8
89.5

269.0
106.4

75.0
162.6

237.8
6.1

347.9
3.9

759.1
89.1
26.3

103.9
49 .2

201.1
65.3

26 .3
107.4

2.1

825.5
7.3

92 .2
35.0
46.3

58.9

85.2

6.3

2dQ
1973

1277.9
837.4
152.6
6/079
3/984

1051.2
1039.2

892,1
618,2

4 / 2 4 4
2/941

799.0
553.7
132.1

fi7.3
4 4 . 8

332.7
334.2

205.1
135.6

46 .2
89.4
58.7
10.7

0.5
95.4
94.9

273.3
106.2

74.0
167.1

241.2
7,7

359.7
3.0

776.7
92.8
25.7

105.0
51,1

207.9
69.6

24 .9
110.5

3.0

829.6
7.8

94.3
34.1.
45.2

57.7

86.2

9.9

3dQ
1973

1308,9
840.8
155.7
6/215
3/992

1077.3
1068,0

913.9
621.8

4 /339
2/952

816.3
555,4
132.4

87,0
45 .4

343.8
340 ,1

209,0
139.0

47 .9
91.1
58.1
11,8

6.7
103.7

96.9

276.9
105.3

73.3
171,6

243.9
9,0

374,2
2.9

793.3
99,3
26,2

105,2
53.2

217.0
73 ,2

25.6
111.5

6.7

832.7
8.0

95.1
32,6
43.6

56.2

87.5

14.9

4th Q
1973

1344.0
645.7
158.9
6/369
4/007

1106.3
1099.3
939.4
622.9

4 /452
2/952

823.9
546.3
124.3

86.3
38.0

352,1
347.4

224.5
141.9

49.3
92.6
5J.6
28.9

9.3
113.6
104.3

286.4
108,4

7t>.3
177.9

240.6
14. a

384.1
14.1

814.8
103.2

26,4
106.4

55.5

231.7
89.3

26.2
113.9

2.3

825.7
20.0
96.0
29.8
41.6

56.4

89.3

18.4

IstQ
1974

1358.8
830.5
163.6
6/42P
3/929

1118.8
1112.5
950.6
610.3

4/497
2/887

840.6
539.7
123.9

8R.1
35.8

364.4
35?. 4

210.5
145.2

51.3
93.9
48 .4
16.9

11.3
131.?
119.9

296.3
111.5

75.8
184.8

242.3
8.7

39?. 8
8.2

828.8
98.4
26.4

107.7
57.5

224.5
84.4

22.5
115.8

1.8

819.9
10.6
96.3
26.4
29.2

56.3

89.7

42 .1

2dQ
1974

1383.8
827,1
167.3
6/552
3/915

1130,2
1134.6
966,5
603.5

4/565
2/850

869.1
542.7
129.5
91. b
38.0

375. d
3£3.«

211. d
149.4

^2.2
97,2
4d.b
13.5

-1.5
138.5
140,0

304,4
134.3

76,6
190.1

248.5
-1.8

402,9
15.4

8"8. 3
89.9
26.3

105.6
60.1

206.3
71,5

15.1
118.6

1.0

818.9
8,2

96.5
25 ,7
32.6

56.3

89 .5

5 4 , 1

Percent change

3dQ
to

4th Q
1973

2.7
0.6
2.1
2.5
0,4

2.7
2.9
2.8
0.2

2.6
0,0

0.9
-1,6
-6.1
-0.8

-16.3
2.4
2.1

7,4
?.l
2.9
1.6

-7,7
17.1

2.6
9.5
7.6

3.4
2.9
2.7
3.7

-1.4
5.8
2.6

11.2

2.7
3.9
0.8
1.1
4.3

6.6
22.0

2.3
2.2

-4 .4

-0.8
12.0
0.9

-8.6
-4.6

0.4

2.1

3.5

4th Q
to

I s t Q
1974

1,1
-1.8
3.0
0.9

-1.9

1.1
1.2
1.2

-2.0

1.0
-2.2

2.0
-1.2
-0.3
2.1

-5.b
3,5
1.4

-6,2
2.3
4.1
1.**

-9.7
-12.0

2.0
15.5
15.0

3.5
2.9
0.7
3.9

0.7
-6.1
2.3

-5,9

1.7
-4.7
0,0
1.2
3,6

-3,1
-5.5

-14,1
1.7

-0,5

-0,7
-9.4

0,3
-11,4
-?9.b

-0.2

0.4

23,7

1st Q
to

2ndQ
1974

1.8
-0.4

2.3
1.9

-0.4

1,0
2.0
1.7

-1.1

1.5
-1.3

3.4
0.6
4.5
3.9
6.1
3.1
3.2

0.6
2.9
1.8
3.5
0,8

-3.4

-12.8
5.6

16.8

2.7
2.5
1,1
2.9

2.6
-10.5

2.6
7.2

2.4
-8.6
-0.4
-1.9

4 .5

-8.1
-15.3

-32.9
2.4

-0.8

-0,1
-2.4

0.2
-2.7
11.6

0.0

-0.2

12.0

f
1"

e

,i

200
205
210
215
217

220
222
224
225

226
227

230
231
232
233
234
236
237

240
241
242
243
244
245

250
252
253

260
262
264
266

270
271
274
275

280
282
284
286
288

290
292

294
296
298

273
246
247
248
249

263

267
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Table II, Summary of Recent Data and Current Changes for Principal Indicators—Continued

SoriKS titlfi

B. CYCLICAL INDICATORS
B7. Composite Indexes

8 10. 12 leading indicators, reverse trend adj.3

fli'fl. § eoineidcnt indicators .
B?§ 0 coincident indicators deflated
8!IO. 0 laqgint) indicators . ' . . , . . . .

LEADING INDICATOR SECTORS
813. Marginal employment adjustments ,
814, Capital investment commitments
815. Inventory investment and purchasing . . .
816. Profitability ,
817. Sensitive fhaneiol flows „

B1. Employment and Unemployment

LEADING INDICATORS
Ma rj i n a 1 E m p 1 oy rr ent Ad ju stm fints ;

*1. Avoraijfi workweek, prod workers nftj, . . . . . .
21. Average weekly overtime hours,

production workers, manufaeturinq2 . .
?. Accession nito manufacturing3

*!i. Average weekly initial claims, State
unemployment insurance (invertec?4) . . . . . .

3. layoff rate, manufacturing (inverted4)'1

ROUGH L Y COINCIDENT INDICATORS
Job Vacancies:

40. Help-wanted advertising

Comprehensive Employment:
48, Man-hours ir nonunricultural establishments. .

*41 Employees on nonagricultural payrolls \ . . . . .
42, Persons engaged in nonagri. activities , , , . . . .

Comprehensive Unemployment :
*43. Unemployment rate, total (inverted4)3 , . . , . .
45. Average weekly insured unemployment

rote (inverted4)2

40. Unemployment rate, married males
(inverted4)3

LAGGING INDICATORS
Long Duration Unemployment:
*44. Unemployment rate, 15 weeks and

over (inverted4)2 . . , . , , ,

B2. Production, Inoome, Consumption,
and Trade

ROUGHL Y COINCIDENT INDICA TOR$
Com prghonsfvo Predict ion-
*2QQ. GNP in current dollars ; . . . .
*2Q5. GNP in 1958 dollars
*47. Industrial production

Comprohonsivo Ineorre:
*62, 'ersonal incon'o

53. Woges, salaries in mining, mftj., construction , .

Comprehensive Consumption and Trade;
*§6. li/lanufsieturinn and trade sales , , . „ , . .

57. Rn«l soles » . . .
*04. Soles of retail scores . ,

69. !>«iles of retail s:ores, deflated ;

83. Fixed Capital Investment

LEADING INDICATORS
formation of Business Enterprises:
*12. Index of net business Formation . . . . > . . .

13, Kew business incorporations . . . . . . . . . .

Now Investment Comrritments:
*6. New orders, durable goods industries

8. Construction eoitraets, totnl value ,
*10. Contracts and orders for plant, equipment . . „

11. NEW capital app'op nations, manufacturing , . ,
24. Now orders, cop goods Indus., n on defense „ . .

9. Construction contracts, commercial
c..nd industrial t uildings.

28. Now private housing units started, total , . , . ,
*29. Ni'w building permits, private housing , . „

ROUGHL Y COINCIDENT INDICA TORS
Hocklog cf Investment Commitments:

96. Unfilled orders, durable goods industries5

97. Backlog of capitcl appropriations, mfg.s . . . . .

Unit
of

measure

1967-MOO
do

. . . . . . d o
do . ...

do
do

. . . . . . d o
do
do

Hours

do .. . .
Per 100 employ. ..

Thousands
Per 100 employ. ..

1 SB?" 100

Ann. rate, billion
man-hours

Thousands
do

Percent

do

do

do

Ann.rata, bil.dol. .
. . . . . . d o
1967-100

Ann.rote, bil.dol. .
do

Bil. do!
Ann.rate, bil.dol. .
Mil dol

do

1967=100
Ni Tiber

Bil.dol
1907-100
Bildol

do
do

Mil. sq. feet
floor space . . . . .

Ann. rate, thous . .

Bil. dol., EOF . . . .
do

Basic data1

Average

1972

142.7
136. 6
125,8
134.6

99.3
118.3
108.1
107.2
114.3

40.6

3.5
4.4

255
1.1

101

142.46
72/764
78,230

5.6

3.4

2.8

1.3

1158.0
792.5
115.2

944.9
221.7

124.21
1149.5
37/365
30/802

117.9
26/454

34.33
165

10,04
7.22
8.49

72.02
2/357
192,2

80.91
23.24

1973

163.4
155.4
138.5
164.4

102.0
120.3
123.2
118.6
11P.1

40.7

3.8
4.8

240
0.9

12?

147.29
75,570
80/957

U.Q

?.7

2.3

0,9

1294.9
839.2
125.6

1055.0
247.6

143.90
1279.6
42/001
32/339

117.9
27/422

41.22
181

12.35
10.82
10.32

85.75
2/042
157.1

109.86
36,66

4th Q
1973

166.8
161.9
141.5
179.4

100.4
118.1
129. 5
119.4
108,1

40,6

3.7
4.7

261
0.9

119

148.96
76/556
K2/103

4.7

2.6

2.1

0.8

1344.0
845.7
127.0

1099.3
258.1

150,79
1315.1
42/6«7
31/709

115,9
26/051

42.60
1*2

13,41
11.82
11.01

82.44
1/534
115,6

109. 86
36,66

I S t Q
"974

170.4
162.6
138.5
106. 6

95.6
116.5
133.9
124,7
111,7

40,4

3.5
4.4

-122
1.3

110

148.89
76/714
82/044

5.?

3.2

0.9

1358. P
830.5
124.9

1112. 5
259.4

156,67
1341.9
43/313
31/057

113,4
26/643

41.92
174

12.81
11.75
11.24

75.88
1/628
115.4

114.93
38.18

1974

175.1
165.8
138.6
198.9

96.9
118.2
136.3
126.0
120.2

39.9

3.2
4.6

296
1.0

116

149,21
77/059
82/550

5.1

3.3

2.4

1.0

1383.8
827.1
125.5

1134.6
265.3

162,17
1370.3
44/590
31/082

116.2
27/765

45.90
174

13.96
16.29
11.91

78,78
1/566
101.2

126.08
44.64

June
11)74

175.5
166,4
138.1
202.3

97.1
117.7
136.5
126.4
115.2

40.1

3 .4
4.1

109
0.9

116

149.52
77/101
82/872

5.2

3.3

1.0

125.8

1143.5
267,9

162.56

44/593
30/775

115.8
25/877

46.85
167

13.80

12.01

75.76
1/596
95.3

126.08

July
1974

178.9
167.1
138,5
206.4

97.2
119.1
135.8
126.9
115.8

40.2

3.3
4.7

282
1.0

119

149.34
77/100
82/907

5.3

3.3

2.6

1.0

125.7

1158.5
266.6

NA

46/276
31/761

118.7
NA

47.48
177

15. "6

12,80

77.87
1/331
87.6

129.67

Aug.
1974

176.8
167.3
138.1
210.0

116.7
137.4
127,4

NA

40.3

3.3
NA

315

114

149.56
77/177
82,744

5,4

3.?

0.9

125.2

1165.2
271.5

NA

46/538
31/466

MA
NA

48.78
170

13.29

11.74

85.35
1/126
78.6

134.18

' 1 1 n f it

/ )! i"
tl

• * i y
19 /4

o!,3
2.0

i!i>

0!^
0.9

0*2

-0,1

B.7
-0.1

a. 6

-0,1
0,0
0,0

-0,1

0.0

0,0

0,0

-0.1

UJ

NA

3, a
3. a

2.S
MA

6,!b
12,0

6,6

-16^6
-a.i

2.B

, ' t l t

A. ;
HI/-1

-U2
0 * 1

U7

NA

i ! 2
0.4

NA

0,2

c .o

-11 ,7
NA

0,1
O . J

-O,? 1

-0,1

0,,0

0,1

-0,4

0.6
1,1

NA

0.6

NA

-HUQ

-8.3

9.6
-15,4
-10.3

3.5

V 1

!,' i
HI

6"4
-2.1

-4,6
-1,1

3,4
4,4
3,3

-0,5

-0,2
-0,3

-o!4

0,0
0 . c\

-0.1

-0,6

-0 , *

-0,1

1.1

-U7

3.9
2,0

"i '.3

-1.6 I
-4.4
-4.5
-0.6
2.1

-8.0

-o!a

4.6
4.1

to
'M n
IBM

;>!o
O . J
6.6

1.4
l.b
l.B
1.0
7,6

-1.2

-0,3
0,?

6.1
0.3

5.5

O.P
0.4
0.6

0.1

-0.1

0.0

-0.1

1.8
-0.4
0.5

2.0
2,3

?!I
2.9
0.1

2,5
4 ,2

9.5
0.0
9.0

.58,6
6.0

.3.8
-3.8

-12.3

9.7

• ?

tilO

ii?5

B1J
an

816
an

i

46

H2

43

40

2 OH
47

52
5,3

S6

6
e

10
n

9

6
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Series title

B. CYCLICAL INDICATORS-Con.
B3. Fixed Capital Investment— Con.

LAGGING INDICATORS
Investment Expenditures:
*61. Business expend., new plant and equip

69. Machinery and equipment sales and business
construction expenditures

B4. Inventories and Inventory Investment

LEADING INDICATORS
Inventory Investment and Purchasing:

245. Change in bus. inventories, all indus.2

*31 . Change, mfg. and trade inven., book value2 . .
37. Purchased materials, percent reporting

higher inventories2

20. Change in mfrs.' inventories of materials,
supplies, book value2

26. Buying policy, production materials,
commitments 60 days or longer2©

32. Vendor performance, percent reporting
slower deliveries2®

25. Cng. in unfilled orders, dur. goods indus.2 . . .

LAGGING INDICATORS
Inventories:

*71. Mfg. and trade inventories, book value5

65. Mfrs.' inven. of finished goods, book value5 . .

B5. Prices, Costs, and Profits

LEADING INDICATORS
Sensitive Commodity Prices:

*23. Industrial materials prices© ,

Stock Prices:
•19. Stock prices, 500 common stocks©

Profits and Profit Margins:
*16. Corporate profits, after taxes, current dol. . . .

18. Corporate profits, after taxes, 1958 dollars ...
22. Ratio, profits to income originating in

corporate business2

15. Profits (after taxes) per dol. of sales, rnfg.2 . . .
*17. Ratio, price to unit labor cost, mfg

34. Net cash flow, corporate, current dollars
35. Net cash flow, corporate, 1958 dollars

ROUGHL Y COINCIDENT INDICATORS
Comprehensive Wholesale Prices:

55. Wholesale prices, industrial commodities© . .
55c. Chg. in whsle. prices, Indus, commod., S/A2 . .

58. Wholesale prices, manufactured goods©

LAGGING INDICATORS
Unit Labor Costs:

63 Unit labor cost total private economy
68. Labor cost per unit of gross product,

nonfinancial corporations
*62. Labor cost per unit of output, mfg

B6. Money and Credit

LEADING INDICA TORS
Flows of Money and Credit:

85. Change in money supply (Ml )2

102. Change in money supply plus time deposits
at commercial banks (M2)2

103. Change in money supply plus time deposits at
banks and nonbank institutions (M3)2

33. Change in mortgage debt2 . *.
112 Change in business loans2 . .

*1 1 3 Chanoe in consumer installment debt2

110 Total private borrowing

Credit Difficulties:
1 4. Liabilities of business failures (inverted4) @ . .
39. Delinquency rate, installment loans (inv.4)2 s .

ROUGHL Y COINCIDENT INDICA TORS
Bank Reserves:

93 Free reserves (inverted4)2rti

Interest Rates:
1 19. Federal funds rate2©
1 14 Treasury bill rate2©
1 16 Corporate bond yields2©
1 1 5. Treasury bond yields2 ©
1 17. Municipal bond yields2©

Unit
of

measure

Ann.rate, bil.dol.

do

Ann.rate, bil.dol. .
do

Percent

Ann.rate, bil.dol. .

Percent

do
Bil dol

Bil.dol., EOP . . . .
do

1967=100

1941-43=10

Ann.rate, bil.dol. .
do

Percent
Cents
1967=100
Ann.rate, bil.dol. .

do

1967=100
Percent
1967=100

do

Dollars
1967=100

Ann. rate, percent . .

do

do
Ann.rate, bil.dol. .

do
do
do

Mil. dol
Percent, EOP

Mil dol . .

Percent
do

. . . . do .
do
do

Basic data1

Average

1972

88.44

116.50

8.5
12.4

55

1.0

57

63
0.84

196,00
35.80

123.0

109.20

57.7
41.5

10,1
4.3

99.5
96.6
69.2

117.9
0.3

117.9

125.6

0.845
118.6

8,39

10.57

12.32
48.38

6.70
15,91

152.08

166.69
1.95

-1?8

4 . 4 4
4,07
7.59
5.64
5,?6

1973

100,08

134.71

15.4
25 .4

63

6.4

78

88
2 . 4 1

221.36
37.95

173.1

107,43

72.9
50.2

11.2
5.0

106,1
114.5

79,0

125,9
0.8

129.2

131,8

0,879
121.7

5.98

8.51

8.42
48.30
20.10
20,08

177,64

191.55
2.26

-1,389

8.74
7.03
7.89
6.31
5.19

4th Q
1973

103,74

141,70

28,9
36,5

67

6.9

86

90
2.13

221.36
37.95

196.5

102,22

73.2
49,1

10.8
5.7

107.5
115,5

78,1

130.3
1.2

133.3

135.5

0.905
125.0

8.83

10.89

9.68
35,78

4,54
15,34

161,93

216,65
2.26

-1,082

10.00
7,46
8,00
6,30
5,12

Is tQ
1974

107,27

147,08

16.9
36.9

59

12.6

89

87
1.69

230.59
39.11

228.4

95,67

65.1
55.8

11.9
5.8

111.4
127.6

84.7

138.6
2.3

141.0

140.2

0.937
126.5

5.59

B.96

8,79
37,49
19,78

8.82
163.24

251.67
2.57

-1/071

9,32
7.60
8.38
6.64
5.27

2dQ
1974

111.40

152.68

13.5
39.7

57

14.0

64

80
3.72

240.51
40.39

230.7

90.64

85,6
54.6

12.5
NA

113.7
128,8

83.1

150.2
2.6

148.9

144.4

0,964
130.2

6.36

7.61

6.35
47.72
30.81
14.00

197.66

266.98
2.63

-2,176

11.25
8.27
9.34
7.05
5.96

June
1974

156.85

47.1

53

13.5

84

76
4.07

240.51
40.39

227.5

89.79

114,3

153.6
2.2

151,5

131,5

7.76

10.56

7.93
41.59
11.64
13.03

215.50
2,63

-2*739

11.93
8,14
9.59
7,02
6,13

July
1974

150.70

NA

52

19.7

. 83

72
3.58

NA
41.34

22b,2

82.82

117.1

157.8
2,7

156.4

133.4

1.72

5,43

4.78
42.46
43.04
15.90

242.07

-2,982

12.92
7.75

10.18
7.18
6.68

Aug.
1974

NA

NA

59

NA

85

68
4,52

NA
NA

224.2

76.03

120.1

161,6
2.5

161.8

134.9

3.66

6.61

4.76
NA

15.05
NA

NA
NA

-2,954

12.01
8.74

10.30
7.33
6.71

Percent change

June
to

July
1974

-3,9

NA

-1

6.2

-1

-4
-0.49

NA
2,4

0,3

-7.8

2,4

2.7
0,5
3.2

1,4

-6. Ob

-0.13

-3.15
0.87

36,40
2,87

-12.3

243

0.99
-0,39

0.59
0.16
0.55

July
to

Aug.
1974

NA

NA

7

NA

2

-4
0.94

NA
NA

-1.8

-8.2

2.6

2.4
-0.2

3.5

1.1

2.14

1.18

-0.02
NA

-32.99
NA

NA

-28

-0.91
0.99

0.12
0.15
0,03

4th Q
to

Is tQ
1974

3.4

3,8

-12.0
0.4

-8

3.7

3

-3
-0,44

4.2
3.1

16,2

-6.4

16,3
13.6

1.1
0.1
3.6

10.5
8.5

6.4
1.1
5.8

3.5

3,5
1.2

-3.24

-1.93

-0.89
1.71

15.24
-6.52

0.8

-16,2
-0.31

-11

-0.68
0.14
0.38
0.34
0.15

I s tQ
to

2nrJQ
1974

3.9

3.6

-3,4
2.8

-2

1.4

-5

-7
2,03

4 .3
3.3

1.0

-5.3

0.6
-2.2

0.6
IMA

2,1
0,9

-1.9

8.4
0.3
5.6

3,0

2,9
2,9

0,77

-1.35

-2,44
10.23
11.03

5.18
21.1

-6.1
-0,06

1/105

1.93
0.67
0,96
0 , 4 1
0.69

fa

1

1
%

61

69

245
31

37

20

26

32
25

71
65

23

19

16
18

22
15
17
34
35

55
55
58

63

68
62

85

102

103
33

112
113
110

14
39

93

119
114
116
115
117
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Series title

B. CYCL CAL INDICATORS-Con.
B6. Money and Credit-Con.

LAGGING INDICATORS
OutstondingDcbl:

80, Consumer installment debt5 . . . . . . . .
*72. Commoreiiil and industrial loans outstanding .

In Wrest Rates:
109. Average prime rate charged by banks2® .
*Ei7. Bunk rates on short-term business loons2®. . .
Ill), Mortgage yields, residential2© ,

0. OTHER KEY INDICATORS
Dl. Foreign Trade

600. McrchandisQ trade balance2

6Q(?. Exports, ox eluding military aid ,
603. Export ardors, dur. pods exe. motor vehicles .
SQ3. Export ardors, nonelectrical machinery . . . . . .
513, General imports .

D2. U.S. Balance of Payments

260. Balance on i|ood& and services2 . . . . . . . .
tjU>. Bol. on floor's, sorviCGs, and remittances1* ....
b17. Balance on current account2 ,
'310. balance onturr.aect. and long-term capiit;.!!2 .
521 . Not liquidity balance* ,
522. Official resoive transactions balance2 .......

D3. Federal Government Activities

600, Federal surplus or deficit. Ml A2 , . . .
601 , federal receipts, N IA ,
602 Federal expenditures, NIA . ,
284 National dofdnse purchases
61ft. Defense Department obligations, total . . . . . . .
621. Defense Department obligations, procurement
648 New orders defense products
025. Military contact awards in U.S

D4. I'riee Movements

21 1. Fixed wtd. price index, gross priv, product , . .
781. Consumer prices, all items©
78 1c. Change in corsumer prices, all items, S/A2 . . .
750 Wholesale prices all conunoditips©

D5, Wagas and Productivity

740. Average hourly earnings, production worker?!
in private no ifarm economy . . .

741. Real average hourly earnings, production
workers in private nonfarm economy . . . . . .

8S9. Real spendable avg, weekly earnings,
nomigri, prod, or nonsupv. workers

745. Avg. hourly compensation, private nonfarm ..
746. Real avg. limiry comp., private nonfarm . ' , . . .
770. Output per man-hour, total private economy .
B'JB. Output per man-hour, total private nonfarm , .

06, Civilian Labor Force and Major
Components

B41 Total civilian Irbor fiireo \,
042 Total civilian employment . . ,
843. Number of persons unemployed (inverted)11 .

E. ANALYTICAL MEASURES
E2. Analytical Ratios

650. Ratio, output tn capacity, manufacturing2 . . .
8bl , Patio, inventories to sales, rnfg. and trade . . . .
852. Ratio, unfilled orders to shipments,

manufacturers durable goods industries ....
053. Hatio, prod., bug. equip, to consumer good$ . .
854. Hatio, personal 'savings to disposable

personal incorre ,
860. Hatio, help wan ed advertising to

persons unemployed
887. Vacancy rate in total rental housing2 © . . . .

Unit
of

measure

Bil.dol..EOP ....
Bil. dol.

Percent
do
do

Mil. dol. . . . . . . . .
. . . . . .do

do
1907-100 ....
Mil del

Mil, dol
do
do
do
do
do

Aon. rate, bil.dol. .
do
do

. . . . . . do
Mil. dol.

do
Bil do!
Mil. dot

1958^100
1967-100 . . . . . . .
Percent
1967^100

do

. , . , . , do

1067 dol. .......
1967^100
. . do
. . . . . . do

do

Thousand!!
. . . . . . d o

do

Percent
Ratio

. . . . . . do
1967^100

Ratio

do
Percent

Basic data1

Average

1972

124. U4
67.25

5.25
5.82
7.53

-529
4/103
1/716

156
4/632

-6/009
-1/908
-2,452
-2/fioa
-3/463
-2/566

-17.5
227.2
244.7

74.6
7/073
1/712

1.63
2/996

140.8
125.3

0.3
119.1

137.9

110.1

96.40
140.5
112.1
113.2
112.2

86/542
81/702

4/340

78.6

1.52

2.59
85.9

0.066

0.622
5.6

1973

144.52
105.94

a. 02
8.30
6.19

119
5,905
2/343

189
5,786

4,f43
M2
12*

-224
-1,940
-1,326

-5.6
25B.5
26". 2

74.4
7,100
1,571

1.71
?,«54

149.6
133.1

0.7
134.7

146.5

110.1

05.06
151.4
113.7
116.5
115.2

86,716
84,410
4,306

83.0
1.45

2.87
93.2

0.062

0.644
5.8

1973

144.52
111.28

°.ai
10.08
8.*7

4*0
6,804
2/530

197
6,324

2/801
2/0*4
1/637
-63i

-959
2/661

-2.3
268.3
270.6

75.3
7/1B4
1/569

1.80
3,180

154.4
137.6

0.7
139.9

150.4

109.3

94.05
155.4
112.9
116,1
114.9

89,895
85,656

4/239

82.6
1.^4

3.06
95.8

0.095

0.837
5.8

Is tQ
1974

146.73
115.00

9.26
9.91

MA

229
7,464
2,938

211
7,235

2,926
2,538

»23
1,786
-968

1,062

-1.5
279.4
281.0

75.8
7,480
1,809

1.90
3/065

159,5
141.4

1.1
149.2

15?. 6

107.7

91,88
158.5
112.1
114.0
113.3

90/532
85,826

4,706

l.*5

3.15
98.9

0,089

0.696
6.2

2dQ
1974

150.23
123.45

10.94
11.15

9.36

-313
8,074
3,285

212
8,387

-122
-583

-1,976
-2/740
-6,2?9
-4,5?9

-1.3
290.3
291.6

76.6

7,502
1/563

1.79
3/555

164.2
145.6

0.9
154.5

156.4

107.5

91.02
162.5
111.7
114.1
112.4

90/637
65/970
4,667

1.46

3.24
100.0

0.074

0.738
6.3

June
1874

150.23
124.65

11.54

9.46

-256
8,357
2,960

210
8,612

7,402
1,379

1.75
3,440

147.1
1.0

155.7

158.5

107.9

91.28

90/919
86/165

4/754

1.48

3.30
100.2

0.726

July
1974

151.56
128.66

11.98

9.85

-728
8/307
2/900

20J
9/036

8,484
1,919

1.38
NA

148.3
0.8

161.7

159.3

107.6

91.20

91,167
R6,312
4,855

NA

3.38
100.2

0.730

Aug.
1974

NA
129.91

12.00

10.33

NA
MA
NA
NA
NA

NA
NA

3,13
NA

15CU2
1.3

167.4

160.8

107.2

90.35

91,061
86,187

4/87U

NA

NA
98.7

0.696

1' nw. i ;:. r.

Junr
'!d

J.iiy
WM

0.9
3.2

0.<Ml

0/39

-W?,
-0.6
-2,0
»:s.3

4*9

H.6
39, H

-?t,l
NA

0.&
-C.2

2,9

0,3

-0,3

-0.1

0,3
0,2

-2,1

NA

2,4
0.9

0.6

Juy
t;:

At;;i.
1M

KA
UO

o ,c?

0 « M B

NA
NA
NA
NA
N'A

.,,

MA
MA

126.8
NA

1.?
0.5
3.5

Q.<?

-o.«

-0.9.

-C.I
-0.1
-0.4

NA

NA
-1.5

-4.7

<1t i : ( )

Itf. tl
"JM

us
3,3

-r>.!»£

r^A

-2*1
9,7

16.1
7*1

14.4

I?"'
45H

-1/66;)
£/4l7

-M

-1/699

4 J.
3.P
0.7
4.1

15,3
S.fe

-3,6

3.3
2. a
0,4
6.6

us
-1,5

-a. 3

~G,7
-UP
-1,4

0.7
0,2

-11,0

-2.1
0.7

2.9
3.?

-fe,3

-16,8
0.4

Isttl
t:i}

?.wi (1
19K

2.4
7, 3

1.6H

U2tt

NA

-5<f2
8.2

U.8
0,5

15.9

-3/ObO
-3/121
-I,9b5
«4/5j>6
»«i/26)
-5/591

0,?
3.9
3.6 !
1,1
0.3

-12.5
-S,P
16.0

?,9
3.0

-0.?
3,6

2.5

-0.2

-0.9

-0,4
0,1

-Q.fl

0.1
0,2
0,6

-0.3
0.7

2.9
1.1

-16,9

S.O
0.1

t; '

{•}

f:6
72

109
S7

118

503
50.2
50i>
50 1)
51,'

2^0
srj.
517
51?
5?1
S?2

600
601
60;3
^64
616
6P1,
648
62h

PU
781
7^1
750

7*0

?(U

i)'?9
745
746
770
8H6

641
6 j4a
8'U

8^0
8hl

M3
6^.5

8tM+

860
8!>?

NOTE: Series are sessorwlly adjusted except for those indicated by®, which appear to contain no seasonal movement. *Series included in the 19fi6 N6ER "short list" of indicators NA -• not iivailab'e a - »r»* «c pated,
EOP «* end of period. S/A-seasonally adjusted (used for special emphasis). For complete series titles (including composition of composite indexes) and sources, see "Titles and Sources o' Series" in the back ot BCD.

1For a few series, data ehovm here have been rounded to fewer digits than those shown In the tables in part II. Where available., annual, rifliwjj «ro
those published hy the source agencies; otherwise, they (and the quarterly figures for monthly series) are averages of the data na (ihowtii :ln part H*

2Di;fferenoes rather than percent changes are shown for this series.
3In(3ex for the latest month excludes series 12, 16, 31, and 113, for which data an? not yet available.
Înverted series. Sine© this eerieB tends to move counter to movements in general business activity, signs of the changes arc reversed.

sEntl-of-period series. The annual figures (and quarterly figures for monthly series) are the last figures for the period,

8
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NATIONAL INCOME AND PRODUCT

Chart Al GROSS NATIONAL PRODUCT

(July) (Aug.)
P T

(July)'(Apr.) (May) (Feb.)
P T P T

1.) (NOV.)

P T

200. ENP in current Hollars

205. GNP in 19SMeUaMl

210. implicit price deflator;! (index: 1958=100)

215. Per capita GNP in current dafisTTlain. rate, tfious. ml.)

Per capita GNP in 1958 dollars,
Q (ami. rate,

13 §4 SS 36 57 58 59 60 61 62 63 64

Current data for these series are shown on page 69,

68 09 7© 71 72 73 1974
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Section A M, AND

Chart A2 NATIONAL AND PERSONAL INCOME

ftry.) (Wiy) (tt)
I IP I

220. National income, current dollars, Q (am rate, fail, dol.)

224. Disposable persowl income,

(ann. rate, till, dol.

225. Disposable personal income, 1958 Wars, fl
(am), rate, bil. dot.)

226. Per capita disposable personal income, current dolIars'K
i. rate, tows, dol.)

227. Per capita disposable personal
income, 1958 dollars, 8 (ann.
rate, thous. dol.

Cucr<ent data for those series arc shown on page 69.
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Section A NATIONAL INCOME AND PRODUCT

Chart A3 PERSONAL CONSUMPTION EXPENDITURES

(July) (Aug.)
P T

(July) (Apr.) (May) (Feb.)
P T P T

(Nov.) (Nov.)
P T

232. Durable goods, total, current dollars, Q

233. Durable goods, total excluding automobiles.

110-
100-
90-

80-

70-

60-

238. Nondurable goods, total, current dollars, Q

237. Services, total, current dollars, B

1952 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974

Current data for these series are shown on page 70.
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Section A NATIONAL INCOME AND PRODUCT

Chart A4 GROSS PRIVATE DOMESTIC INVESTMENT

(Ju'y) (Aug.) (July) (Apr.) (May) (Feb.)
P T P T

(Nov.) (Nov.)
P T

Awai rate, lillioi dollars (cm*t)

211. HeiresiEteiitial fixed iiYestewt, total, 0

242, MamsiMial strictures, Q

If. Change in business inventories, Q
ao-

*io-

0-

1952 53 54 55 56 57 58 59 60 61 62 63 64 S5 66 67 68 69 7) 71 ?It 73 1974

Current data for these serle* are shown on page 70.
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Section A

f Chart A5JJ FOREIGN TRADE

Annual rate, billion dollars (current)

250. Net exports of goods and services, Q

252. Exports of goods and services, Q

253. Imports of goods and services, Q

Current dorta for these series are shown on page 71.

BCD SEPTEMBER 1974 13
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m NATIONAL INCOME AND PRODUCT

Chart A6 GOVERNMENT PURCHASES OF GOODS AND SERVICES

(July) (Aug,)
P T

(July) (Apr.) (May) (Feb.)
P T P T

(Nov.) (Nov.)
P T

Goverwnett prctos of goods ail services

fenerai, Mate, m local govenaents, a

268. State and local governments, Q

°tt (\ -

160 •

'40-

120-

100*

B3 -

I

10-

1952 53 54 55 56 57 58 59 60 61 62 63 64 611 66 67 68 69 70 71 ' V 73 1974

Current data for them sorlo* arc shown on page T1.
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Section A NATIONAL INCOME AND PRODUCT

Chart A7 FINAL SALES AND INVENTORIES

(July) (Aug.)
P T

UuW (Apr.)
P T

(May) (Feb.)
P T

(Nov.) (Nov.)
P T

Annual rate, billion dollars (current)

270. Final sales, durable goods, fl

320-

200-

160-

120-

80»

2711 Change in business inventories, durable goods, Q

274. Final sales, nondurable pods, Q

500-
460-
420 -
380-

340-

300-

260-

220-

180-

140-

100-

+25-

+20-

+15-

+10-

+ 5«

0-

-5-

275. Change in business inventories, nondurable goods, Q

JEL

1952 33 54 55 §6 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974

Current data for these series are shown on page 7).
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Section A

Chart A8 1 NATIONAL INCOME COMPONENTS

{«!?) (%,) (May) (Feb.)
P IP

Annual rate, billion dollars (current)

280. Compensation of employees, Q

284. Rental income of persons, Q

286. Corporate profits and inventory vahatton adjustment, fl

Current data for those, scries are shown on pages 71 and 72.
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Section A

Chart A9 SAVING

P T P T P T

Annual rate, billion dollars (current)

290. Cross savingjprivate and government), Q

294. Undistributed corporate profits plus
inventory valuation adjustment, Q

296. Capital consumption allowances, Q

298. Government surplus or deficit, Q

Current data for these series are shown on page 72.
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Section A NATIONAL INCOME AND PRODUCT

violChart A10 REAL GROSS NATIONAL PRODUCT

tuly) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

(Nov.) (Nov.)
P T

Annual rate, billion doll

205. GNP in 1958 dollaoJl—

273. Final sales, 1958 dollars, Q

246. Change in business inventories,

247. Fixed investment, imresiitartial,

248, Fixed investment, residential structures, 1958 dollars, Q

231. Personal consumption expenditures,
total, 1958 dollars, Q

263, Federal Government purchases of pods
and sirvices. I§M dollars, 0

267. State and local government purctisis
of goods and services, 1958 doJi»a,Q

249. Gross aflto product, 1958 dollars, Q

1952 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 7% ril 1974

Cur rent data for these series arc shown on pages 69, 70, and 72.
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Section A NATIONAL INCOME AND PRODUCT

Chart All SHARES OF GNP AND NATIONAL INCOME

Gross National Product Shares

(July) (Aug.) (Jyfy)(Apr.) (May) (Feb.) (Nov.) (Nov.)
P T P T P T P T

'. -----T-r , ^mt - , - N ' • • „ ' „

i

: . • ' ] • • : ! '

i i ;• 11 . • ! •:

; ! "

241A. Fixed investment, nonresidenttal
as percent ol GNP, Q

<**A

^ ^ *^Y^.

>^~rH~!̂ ^
:\yr%: t> ̂ -̂̂ »*=g-̂ £*»»«*C£3^

] 245A. Cliange in

., , . . , . . , , ! , ...,. , , Percent • • • • ' 1 1- • • i
7*JflA Poj*(nn î) rflncitrnntinn ovnonriitufDC AC ttoiront fif PNP fl ,,:,..,......,...... p^^/JUA. rcfMJEiai uUlloUIUpUull CA|]cllUilU{Gd aS [JclliCni Ul UHr, U |||

v «^' - - • * , , *LS *̂̂

i , . ; ; ! •
i i j ' • •

i | • . ,

!' i ' j | . - . • • ! : :, •

266A. State and local government
ji purchases of goods mi services

ZD/H. rKUKidi buveninidiu purcnases as percent OT unr, y rri
of goods and services as percent of GUP, Q | \ u

"N| ÎTI r"ttTrS'J"4^^"li'f'1t1>tTiT^-t"*'4'4'''̂ :!ff̂ ^ *'"*'[ "**•'">' «-*"*^»^ftte^r '̂'*fc..fc. t * «'•,'« ̂ .-» •. "'j*1 *,'*"*'^i.[rii

^* * *JI_ i! 2Wflt Fixei1 investniei1^ residential structures as percent of GNP, Q ~.~ ~*^

70-1

60-

50-

40-

30-

20-

10-

0 J

National Income Shares

80-1

70-

60-

50-

40-

30-

20 -

10-

280A. Compensation of employees as percent of national income, Q

282A. Proprietors' income as 286A. Corporate profits a.id inventory valuation

284A. R^aHgonie of personys percent of national incoiite, Q 288A. Net interest as percent of national income, Q

1952 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974

Current data for these series are shown on page 73.
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Economic Process and Cyclical Timing

Chart: Bl EMPLOYMENT AND UNEMPLOYMENT

Leading Indicators

y) (Aug.) (Jt*)(Apr.) (May) (Feb.)
? T P T

Marginal Employment Adjustments
*1. Average workweek, production workers

21. Average weekly overtime hours, production workers, manufacturing (hours)

2. Accession rate, manufacturing (per 100 employees)

*5. Average weekly initial claims, State unemployment insurance (thousands-inverted scale)

3. Layoff rate, manufacturing (per 100 employees-inverted scale)

Current dote for those tot-ios are shown 0(1 page 74.
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Section B Economic Process and Cyclical Timing

Chart Bl ] EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators

(July) (Aug.)
P I

fryfy) (%r.)
P T F T

Job Vacancies

SO. Number of job vacancies, mfg. (thousands)

46. Help-wanted advertising (index: 1967=100)

48. Man-hours in nonagricultural establishments (ann. rate, bit. man-hours)

*41. Employees on nonagricultural payrolls (millions)

42. Persons engaged in nonagricultural
activities (millions)

iD &® ^ &31 3$ ii

Cut-rent data for these series are shown on pages 74 and 75.
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Section B CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl EMPLOYMENT AND UNEMPLOYMENT- Con.

Roughly Coincident Indicators—Con.

(-My) (Au&) duly) (Apr.)
P T P T

Comprehensive Unemployment

(May) (Feb.)
P T

(Nov.) (Nov.5
P T

*43, Unemployment rate, total (percent-inverted scale)

\**fa«*+>r

2»

3-

6-

45. Average weekly insured unemployment rate (percent-inverted seals)

^employment raie, married males

Lagging Indicators

I LdftHuration Unemployment

44, IbM ôyieit rate, puts ntjefliployed 15 weefcs and m dNrcMt-imrtid scale)

-01 On

1-

2-

3 J

S

1952 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974

Currant data for tlteso *erle$ are shown on page 75.
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Section B CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2 PRODUCTION, INCOME, CONSUMPTION, AND TRADE

Roughly Coincident Indicators

(July) (Aug.)
P T

GNP in current dollars, Q (ann. rate, Ml. dol.)

* 205. GNP in 1958 dollars,
Q (ann. rate, bil. doL)

*52.i Personal income (ann. rate, bil. dol.)

53. Wages and salaries in mimngr
manufacturing, construction
(ann, rate,

1952 S3
Note: For this economic process {i.e., Production, Income, Consumption, and Trade), no leading or lagging indicators have as yet been selected.
Current data for these series ore shown on page 76.

73 1974
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Section B § Economic Process and Cyclical Timing

Chart B2 J PRODUCTION, INCOME, CONSUMPTION, AND TRADE—Con.

Roughly Coincident Indicators—Con.

(JiiW (Aug.) »} «
p T P I

Comprehensive Consumption and Trade

(fe) (tew.)

*S6. MaRifactHriRg an) trade sales (bil. dol.)

NOTE: For thl* economic procest (I.e., Product Ion, Income, Consumption, and Trade), no leading or lagging Indicators have <is yet been felected.
Current data for th'iie series are shown on (Jags 76.
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Section B Economic Process and Cyclical Timing

Chart B3 FIXED CAPITAL INVESTMENT

Leading Indicators

P T
(Kw.)

P T

Formation of Business Enterprises

*12. Ket business formation (index: 1967=100)

13, New business incorporations (thousands)

*6. New orders, durable goods industries (bit. dol.)

8. Construction contracts, total value (index: 1967=100;
MCD moving avg.-5-tenn)1

*10. Contracts and orders, plant and equipment (bil. dol.)

'.This is a copyrighted series used by permission; it may not be reproduced without written permission from McGraw-Hill Information Systems Company, F.W. Dodge Division,
Current data for these series are shown on page 77.
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Section B CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 I FIXED CAPITAL INVESTMENT—Con.

Leading Indicators—Con.

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Fib.)
P T

(Mm.) (Km,}
P T

New investment Commitments-Con

11. New c*Hil appropriations, wiufsctariag, Q (bil. dol.)'

24. tbufaetirers' new rifrs, capital goods industries,
(ML dol.

9. Construction ^tracts, commercial and industrial
(nil. *. ft of floor aî a; MCI «yviig avg.-6-tera)1 .

28, Hmr private hoising units started, total (an rate, millions;
MO loving avg.-4-ternt)

"a New biifding permits, private housing »»its (index: 1967=100)

ISSi 83 84 SS SS S? 38 59 60 61 62 S3 64 89 6i 67 6S 69 76 71 Tt\ V3 :1974
Vhlt !i a copy righto:! series used by permission; It may not bo reproduced without written permission from the source agency.
Currcrt data for thoie series ore shown on p^ges 77 «nd 78.
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Section B CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 FIXED CAPITAL INVESTMENT—Con.

Roughly Coincident Indicators

(July) (Aug.)
P T

(July) (Apr)
P T

(May) (Feb.)
P

(Nov.) (Nov.)
P T

Backlog of Investment Commitments
160-

140-

120-

96. Manufacturers' unfilled orders, durable goods industries (bil. dpi)

of capital appropriations, manufacturing, Q (bil. dolT

Lagging Indicators

Investment Expenditures
*61, Business expenditures, new plant and equipment, Q (ann, rate, bil. dol.)

69. Machinery and equipment sales and business construction
expiitures (ann. rate,.HI. dol.)

10-

54 55 !S6 57 58 59 60

5-J

140-

120-

100-

80-

60.
180-

160-

140-

120-

100-

80-

60-

40-

62 63 64 65 66 67 68 69 70 71 72 73 1974

h'his is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference Board.
Current d«a for these series are shown on page 78.
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(Section B OYSUOM, CKIDDG^T©iS Economic Process and Cyclical Timing

Chart B4 j INVENTORIES AND INVENTORY INVESTMENT

Leading Indicators

'Inventory Investment and Purchasing

245. Change in business inventories, Q
. rate, bil. dot.)

*31. Change in book value, manufacturing and trade inventories
(ann. rate, bil. dol.; MCD moving avg.-f-term)

37. Purchased materials, percent of companies reporting higher inventories

20. Change in book value, manufacturers' inventories of materials and supplies
(ann. rate, bil, dol.; MCD moving avg.-6-term)

26. Buying policy, production materials, percent il companies
reporting commitments 60 days or longer

Current data for theio sories are shown on pa^es 76 cmd 79.
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Section B CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4 INVENTORIES AND INVENTORY INVESTMENT— Con.

Leading Indicators—Con.

(July) (Aug.)
P I

(July) (Apr.)
P T

(May) (Feb.)
P T

(Nov.)
P T

Inventory Investment and Purchasing-Con.

32. Vendor performance, percent of companies reporting slower deliveries
100 =

75

21 J

25. Change in unfilled orders, durable goorisinrfustries
(Wl dol.; MCO moving avg.--4-term)

Lagging Indicators

71. Book value, manufacturing and trade inventories (bil. doll,

65. Book value of manufacturers' inventories, finished goods (bil. dot.)

40-
35-

14 S5 S@ S? §S 63 64 JO 71 72 73 1974
NOTE: For this economic process (i.e., Inventories and Inventory Investment), no roughly coincident indicators have as yet been selected.
Current data for these series are shown on page 79.
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Section B Economic Process and Cyclical Timing

Chart B5 PRICES, COSTS, AND PROFITS

Leading Indicators

Sensitive Commodity Prices

'23. Industrial aaterials prices (index: 1967=100)

Stock Prices

*19. Stock prices, 500 conmi stocks
(index: 1941-43=10)

Profits ^nii Profit Margins

Corporate profits after taxes, II (ann. rate, bil. dol.)

*16. Current dollars^.

f^f m

8. 1958 dollars

22. Ratio, profits (after taxes) to income originating
in corporate business, 0 (percent)

15. Profits (after taxes) per dollar of sales, manufacturing, Q (cents)

*17. Ratio, price to unit labor cost, manufacturing (index: 1967-100)

Current data for these sane* are shown on pagRs 79 and 80.
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Section B (MOTORS Economic Process and Cyclical Timing

ĵ Chart B5 PRICES, COSTS, AND PROFITS—Con.

Leading Indicators—Con.

(Won.) (tew.)
P T

Cash Flows

34. Net cash flow, corporate, current dollars,
Q (ann. rate, Jil. dot.)

35, Net cash flow, corporate, 1958 dollars
Q (ann. rate, bil. dol.)

Roughly Coincident Indicators

1 Comprehensive Wholesale Prices

55. Wholesale prices, industrial commodities (index: 1967=100)

58. Wholesale prices, manufactured goods (index: 1967=100)

Current data for these series are shown on page 80.
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Section IB CYCLICAL INDICATORS Economic Process and Cyclical Timing

I Chart liTl PRICES, COSTS, AND PROFITS—Con.

Lagging Indicators

(July) (Aug.)
P T

(July) -(Apr.) (May) (Feb.)
P T P T

(Nov.) (Nov.)
P T

Unit labor cost, total private economy--"

H, Index, Q (1967100)

63c. Change over 1-quarter spans, Q (ann. rate, percent)

68. Labor cost (curr. dol.) per unit of real corporate product, 0 (dollars)

62. Labor cost per unit of output, manufacturing
(index: 1967=1flOr" ~~ " ""

83 54 ii BS 8?

Current data for these series are shown on pagti 8D.

731
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Section B CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart 1uT[ MONEY AND CREDIT

Leading Indicators

(July) (Aug.)
P T

Flows of Money and Credit

duly) (Apr.)
P T

(May) (Fab.)
P T

(Nov.) (Nov.)
P T

+20-

+15-

+10-

+5-
Q S

-5-
+20-

+15-

+10-

102. Change in money supply plus time deposits at commercial hanks (H2)
lannyrate, ppw; moving avg/-Rermi

103. Change in money supply plus time deposits at banks and
| nonbank institutions (M3) (ann. rate, percent; moving »« —B-ti>rm>

&

112. Change in business loanfWTTSe,TOoT;
MCD moving

1974

Current data for these series are shown on page 81.
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Sectiorti B Economic Process and Cyclical Timing

Chart B6 MONEY AND CREDIT—Con.

Leading Indicators Con

m w
F 1

w, fe)
IP T

Flows of Money and Credit-Con.

(May) ff@b.)

*113. Change in consumer installment debt (ann. rate, Ml. doi.)

Credit Difficulties

110. Total private borrowing, Q (ann. rate, bil. dot.)

14, liabilities of business failures (mil. dol-inverted scale; MCO moving avg.«6-term)

39. Delinquency rate, 30 days and over, total
installment loans (percent-inverted scale)

Current data for those series arc shown on page 8K
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Section B QCATOIRS Economic Process and Cyclical Timing

["Chart B6l MONEY AND CREDIT—Con.
L .—-.J

Roughly Coincident Indicators

Bank Reserves

(May) (feb.)
P I

93. Free reserves, (Wl doL-inverted scale)

119, Federal funds rate (percent)

tie. Corporate band yields

115. Treasury bond yields (percent)

117. Municipal bond yields (percent)

§3 §4 m ©C) i^7 m m m ©a
Current data for these series ore showm on page 82.
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Sectioih B CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart 111 MONEY AND CREDIT—Con.

Lagging Indicators

(July) (Aug.)
P T

Outstanding Debt

(July) (Apr.)
P T P T

.) (Nov.)
P T

68. Consumer installment debt (bil. dol.)

*72. Commercial and industrial loans outstamttnr

W. Average prim rate charged by banks (percent)

*67. Bank rates on short-term business loans,
(percent)

118. Mortgage yields, residential (percent)

&9S2 S3 SS S® S7 S9 60 61 62 79 71 7$ 1314

Currant data for those sorio* ar-e shown on page 82,
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Section B CYCUCAL INDICATORS Selected Indicators by Timing

Chart B7 COMPOSITE INDEXES

(Wow.) (Oct.)
P T

(July) (Aug.)
P I

(July) (Apr.) (May) (Feb.)
P T F T

(Now.) (to.

P T

810. Twelve leading indicators, reverse trend adjusted1

(series 1,5, 6,10i 12, 16, 17, 19,23,J9, 31,113)

Five coincident indicators, estimated
aggregate economic activity --

820. Original index (series 41,43,47,52,56) - —*•—-1 u©y s

- — — 3 sjj

825. Deflated index (series 41,43.47 52Dr 56D)

-3

830. Six lagging indicators
(series 44,61,62,67,71, 72}

Current data for these series are shov/n on page 83. Numbers entered on the chart Indicate length of leads (-) and lags (+) fn months from reference turning dates,
i Reverse trend adjusted Index of 12 Seaders contains the same trend as the index of 5 coincident indicators.
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Section B Selected Indicators by Timing

Chart B7 COMPOSITE INDEXES—Con.

Leading Indicator Subgroups

(Ms?) (Fe&.)
P 1

Index: 1967*100

811. Twelve leaders, prior to trend adjustment
(series 1,5, 6,10, 12, IE, 17,19, 23, 29,31,113)

old. MSrgHllH employment

(series 1,2,3,5)

Current data for thet.e terles are shown on puge 83,

38

814. Capital investment commitments (series 6,10,12,29)

815. Inventory investment and purchasing (series 23,25,31,37)

816. Profitability (series 16, 17, 19)

817. Sensitive financial flows (series 33,85,112,113)
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Section B CYOOOAL nra

[ CharTIsl NBER SHORT LIST

Selected Indicators by Timing

Leading Indicators

(to.) (Oct.)
P T

(My) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

*1, Average workweek, production workers,
manufacturing (hours)

(Wow.) (Wow.)
P T

5. Average weekly initial claims, State unemployment
insufSceliiusaiiilPinvertef scale)

12. Itet business formation (index: 1967=

*6. New orders, durable goods industries (ML do!

*10. Contracts and orders, plant
and equipment (bil. dol.)

Current data for these series are shown on pages 74, 77, and 78.
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Sectioin B CYCLICAL INDICATORS Selected Indicators by Timing

Chart~B8~l NBER SHORT LIST—Con.

Loading Indicators—Con.

(Nan.) (Oct.)
P T

(July) CAsif
P T

(July) (Apr.)
P T

(May) (Feb.)

P T

*31. Change in took value, manifactaring and trade inventories
(ann. rate. bil. dol.: ICO moving avi.--B ten)

23, iRdistrial materials prices (index: mi M]

"W""

*19. Stock prices, 580 cointou sticks (index: 1MH3

17. Ratio, price to unit labor cost, wamfactHring
1967-100)

*113. Change in consumer installment debt (ann. rate, bil. dol.)

1948 49 50 51 S2 53 §4 i5 S6 §7 58 59 60 61 63 63 64 6i

Current data for those series are shown on ptiges 76, 79, 60, and 81.
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Section B CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 NBER SHORT LIST—Con.

Roughly Coincident Indicators

(Nov.) (Oct.) (July) (Aug.)
P T P T

(July) (Apr.)
p T

(May) (Feb.)
P T

income (anti. rate, bil. dol.)

*200. GKP in current dollars, Q

*205. GNP in 1958 dollars, Q
(aim. rate, bil. do).)

*47. Industrial production (iflde*uJffidBlJ

*56. Manufacturing and trade sales (bil. dol.)

54. Safes of retail stores (bil. doL)

41. Employees on nonagricultural
payrolls (millions)

*43. Unemployment rate, total (percent-inverted scale)

1948 49 BO 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974

Current data for those series are shown on pages 75 and 76.
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Section B ii611(S/OT §̂ Selected Indicators by Timing

Chart B8~ NBER SHORT LIST—Con.

Lagging Indicators

*44. Unemployment rale, persons inemployed 15 weeks and over (percent-inverted scale)

G1. Business expenditures, new plant and equipment, Q (ann. rale, ill. doll

71. Book value, manufacturing and trade inventories tbil. tol.)

62. Labor cost per unit of owtpit, nanrtaelirMg (tate

*72. Commercial mi industrial loans outstanding
weekly reporting large commercial banks (bil. ttol.)

6L Bank rates on short-term business loans, Q (percent)

m m m eg es is-'j m m m
t data for these series oro shown on pages 75, 78, 79, 80, and 82.
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Sectionc
hart c AGGREGATE SERIES

P T
(Nov.) (Nov.)

P T

61. Business expenditures for new plant
^ and equipment, all industries, Q

(a) Actual expenditures (ann. rate, bil. dot.)

ii?? r? o T r?

(b) Second anticipations as percent of actual (percent)

?<?!< 0 9 9 ? ?

li LT ???

(c) First anticipations as percent of actual (percent)

ll ll T .T.JltlllT t.IItlM .TT.T,,» Q

Current data for these series are shov/n on page 84.
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Section C ANTICIPATIONS AND INTENTIONS

rCha"rt~Cl"] AGGREGATE SERIES—Con.

[July) (Apr.) (May) (FeU.)
F T P T

(Nov.)

410. Manufacturers' sales, total value, Q (bit. dol.)

412. Manufacturers' inventories, total book value,
Q (bil. dol.)

414. Condition of manufacturers' inventories:
, percent considered high less percent
\, considered low, Q (percent)

416. Adequacy of manufacturers' capacity: percent considered
inadequate less percent considered excessive,
Q (percent-inverted scale)

/!41^-

m-

"in-

is;:-

e:>

D

g§ m d© CE

Current doto for these series are shown on page 84.
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Section C

Chart Cl AGGREGATE SERIES-Con.

420. Current income of households compared to income a year ago, Q

(a) Percent of households reporting no change in family income (percent)

(b) Percent of households reporting higher family income (percent)

Actual ~
Anticipated •••••••

(c) Percent of households reporting lower family income (percent)

425. Mean probability of substantial changes in income of households, Q

(a) Mean probability of increase in family income (percent), A/ W

<V

v*

i *• A ' ^ i

(b) Increase less decrease (percent) „ / VV-*X V \. A / \
. . , . . . - , . , ^v'''^ \ /^ X ; •

430. Number of new cars purchased by households, Q
(ann. rate, mil. cars)

(c) Mean probability of decrease in family income (percent)

ia> Actual (quarterly^

(b) Actual, 2-quarter moving avg.

435. Index of consumer sentiment, Q (1st. Q 1966=100)

--..,.-•"

ictual data (percent)

. .ijru
1 T ? ?r ^ n

• i
.. .. .. •„ - j

rr
• ns^i
mj

wHs: 0

^P :1̂ib =-!
I :

10^

i© ID i© ©I il §1

Current data for these series are shown on page 84.
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Sectioih C ANTICIPATIONS AND INTENTIONS

Chart c£] DIFFUSION INDEXES

•(July) (Apr,)
P T

(May) (Feb..)
P !

(Nev.) (Nov.)
P T

061. Bastes expuiitirss tar new plant xt epipeil, all(pMM it temtaal prttrl

(c) First anticipations

D440. New orders, mwfactaring (4-fl span)1

D442. Net profits, mariactiriig ami trade (4-fl span)

an trate (4-Q m)

m enptaym, nanncunaf m trw

38 §9 60 il §2 63 64 65 66 §8 69 70 71 72

Current data for hese series are shown On page 85.
'This is a copyrighted series used by permission; it may not be reproduced without permission from Dun & Bratlstreet, Inc.
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Section C

Chart C2 DIFFUSION INDEXES—Con.

(Now.) (Nov.)

Diffusion indexes: percent rising
(plotted at terminal quarter) *~

D450T teverofinventories, manufacturing"MlrMWspSif

0460. Selling prices, manufacturing and trade .( _„. " "e" j """"

0462. Selling prices, manufacturing (4-Q span)1

0464. Selling prices, wholesale trade (4-Q span)

0466. Selling prices, retail trade (4-Q span)

1957 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 1975

Current data for these series are shown on page 85.
'This is a copyrighted series used by permission; it may not be reproduced without permission from Dun & Bradstreet, Inc.
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Chart 1)1 1 FOREIGN TRADE

tluW (Apr.)
IP I

(May) (Feb.)
P T

500. Merchandise trade balance (bii. dot.; MCD moving avg.-6-term) ,

(Nov.) Ctov.)
P T

,

502, Exports, except military aid (bil. dol.; MCD moving avg.-6-term)

506. Export orders, durables except motor vehicles
(bil. Hoi, MCD moving avg.-6-term)

508. Export wders, nonelectrical machinery
(imlex: 1967=100; MCD moving avg.-4-tenn)

512. General imports (bil. dol,;
MCD moving avg.-4-term)
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Section D

Chart D2 BALANCE OF PAYMENTS AND MAJOR COMPONENTS

(Km.) (Nov.)
F T IP T

250. Balance on goods and services

515. Balance on goods, services and remittances

517. Balance on current account

519. Balance on current account
and long-term capital

522. Official reserve transactions balance

521. Net liquidity balance

HDlg Si i4 î §6 î  i§ iD

Current data for these sertes are shown on page 87.
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Section ID

Chart 02 I BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.

*iy) (Apr.)
P T

(te) {G

530. Liqiid liabilities to ail foreigners, outstaying at end of period

!. liquid and certain tmnlipd liabilities to
foreign official agencies, outstanding at
end ofjerM \

534. U.S. official reserve assets-reserve position at end of period

53 54 §5 56 B7 §8 Si SO Si 62 63 §4 SS 66 §7 68 6i TO 71 72 ?3 ISM

Current data for those serins arc shown op psigo 87. End of year figures are used prior to 1960,
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Section D OTHER KEY INDICATORS

Chart D2 BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

(Nov.) (Nov.)
P T

Goods and Service? Movements,
Except Transfers Under Military Grants

^^^<^2J

Excess of receipts
Excess of payments

l\ ; §4J) Fxnnrts
iInvestment income, military sales and ^^^^^^^
expenditures, and other services- ' -~**r *

£^^541. Imports

1952 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 71 73 1974

Current data for these series are shown on page 87. Annual totals are used prior to 1960.
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Section D

Chart D2 BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.

Investment Income, Military Sales
and Expenditures, and Other Services

Investment income

"Trawl-

Annual ratis, billion dollars]

E3 Excess of receipts (inflow)
• Excess of payments (outflow)

542. income on U.S. investments abroad

543. Income on foreign investments in the U.S.

545. Payments by U.S. travelers abroad

544. Receipts from foreign travelers in the U.S.

Military sales and expenditures-
547. U.S. military expenditures abroad

546. Military sales to foreigners

Transportation and other services-

548. Receipts

549, Payments

Current data for these series are shown on page 88. Annucil totals are used prior to I960,
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Section D

Chart D2 ! BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.

Capital Movements Plus Government
Nonmilitary Unilateral Transfers

Direct investments-

ESI Excess of receipts (inflow)
El Excess of payments (outflow)

Annual rate, billion dollars

5611. O.S. investments abroad ,
*v^-v^ .-

Securities investments-

560. Foreign investments in the U.S.

565. U.S. purchases of foreign securities

v.
564. Foreign purchases of U.S. securities

570. Government grants and capital transactions, net

575. Banking and other capital transactions, net

Current data for these series are shown on page 88. Annual totals are used prior to 1960.
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Section D OTHErt KEY INDICATORS

FEDERAL GOVERNMENT ACTIVITIES

(July) (Aug.)
P T

Receipts and Expenditures

[July) (Apr.) Pay) (Fab.)
P I P T

(Nov.) (Nov.)
P T

600, Federal surplus or deficit, national income and product accounts, Q (ann, rate, bil. dol.)
ilil-

601. Federal receipts, national income and product accounts, Q (ann. rate, bil. dol.

602. federal expenditures, national income and product accounts, Q (ann. rate, bil. dol.)
180-

140-

100-

1*152 53 54 55 56 | 57 58 59 60 61 62 63 64 65 6® 67 68 69 70 71 72 73 1974

Current data tor these lerles are shown onj page 89.
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Section D

Chart D3 FEDERAL GOVERNMENT ACTIVITIES—Con.

P T

Defense Indicators

P T
(Nov.) (Mov.)

P T

264. National defense purchases, Q (ann. rate, bil. doi.)

616. Oefense Department obligations, total
(hil. dot.; MCDmoving avg.--6-term)

621. Defense Department obligations, procurement
(bil. dot.; MCD moving avg.-6-term)

-A.

647. New orders, defense products industries

625. Military contract awards in D.S.
"il. doi.; MCD moving avg.--6-

Current data for these series are shown on page 89,
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Section D

Chart 04 PRICE MOVEMENTS

(Miy) flfeb.)
P T P T

211. Fixed weighted price index, gross private product
(variable weights prior to 1965), Q (index; 1958=100)

781c, Change in consumer price index, all items (seasonally adj.}-

Six-month spans (ann. rate)

ercent changes hove been multiplied by a constant (12) so that they may be shown against the background of the annualized changes over 6-month spurns.
See basic data tablf! for actual 1-month purciint changes. Current data for these series are shown on page 90.
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Section D

Fchart D4 ]Chart D4 PRICE MOVEMENTS—Con.

M) (%r.) Pay) (fefo.)
P T P T

Wholesale prices—

750. AH commodities

55. Industrial commodities

58. Manufactured goods

751. Processed foods and feeds

55c. Change in wholesale price index, industrial commodities (seasonally adj.)

Six-month spans (aim. rate)

'One-month percent changes have been multiplied by a constant (12) so that they may be shown against the background of the annualtzed changes over 6-month spans.
See basic data table for actual J -month percent changes. Current data lor these series are shown on pag« 91.
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Section D

Chart 1)5 WAGES AND PRODUCTIVITY

Average hourly earnings of production workers,
private nonfarni ecowciy (annual data prior to 1964)--

740. Current dollar earnings (index: 1967 = 100)

Real spendable avg. weekly earnings, nonagri, production
nonsupervisory workers (1967 dollars)or

Average hourly compensation, all employees,
private nonfann econocny-

745. Current dollar compensation, 0
(index: 1967 = 100)

(index: 1967=100)'

770. Output per man-hour, total private
economy, Q (index: 1967 = 100)

mm m ^ w> BQ M m &® ©©
Current dote for these sorlos arc shown on pogcs 9g and 93.
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Section D OTHER KEY INDICATORS

Chart D5 WAGES AND PRODUCTIVITY-Con.

(July) (Ayg.)
P I

(July) (Apr.) (May) (Feb.)'
P I P T

(Nov.) (Nov.)
P I

740c. Current dollar earnings *

741$. Real earnings \3*

Change in avg. iiourly compensation, all employees,
private nonfarni economy, Q-

745c. Current dollar compensation
Mil

Negotiated wage and henefit decisions, all industries-

748. First year avg. changes, It (ann. rate)

749. Average changes over life of
contract, Q (ann. rate)

770c. Change in output per man-hour, total private economy, Q
One-quarter span (ann. rate)

Four-quarter span

1952 53 54 55 1*6 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974
'Adjusted for overtime (in manufacturing only) and interindustry employment shifts and seasonal it y. 2One-month percent changes have been multiplied by a constant (12) so that they may be shown against
the background of the annual ized changes over 6-month spans. See basic data table for actual I-month percent changes.
Current data for these series are shown on pages 92 and 93.
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Section D

Chart 1)6 CIVILIAN LABOR FORCE AND MAJOR COMPONENTS

Civilian Labor Force

Current data for these seHot are thown on |>a§e 94.
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Chart El 1 ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT

Gross National Product in 1958 dollars, Q
(ann. rate, tail, dol.)

206. Potential GNP' «*?$^^»#££^
,*'IH^:>':-*^:v^«##/j

^s£$%$/
^£$®^

^^3^ — 207.; Gap

205. Actual GNP

Cut-rent data for these series are shown on page 95. 'Trend line of 3.5 percent per year (Intersecting actual line in middle of 1955) from 1st quarter 1952 to 4th quarter 1962, 3.75 percent from
4th quarter 1962 to 4th quarter 1965, and 4 percent from 4th quarter 1965 to 2nd quarter 1974, See special note on page 95.
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ANALYTICAL MEASURES

Chart E2 I! ANALYTICAL RATIOS

851. Ratio, inventories to sales, manufacturing and trade (ratio)

' durable goods industries (ratio)

853, Ratio, production of business equipment to consumer goods

J5i Ratio, persotal saving to dis&psable MfSMal income, Q

8&0. Ratio, help-wanted advertising to number
of persons unemployed (ratio)

857. Vacancy rate in toll)
rental toasing, 8

1952 53 S4 55 §6 S7 §8

Cur pant data for these cor lee are shown on page 96.

60 61 62 63 64 68 71 ?3
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Section E

E3 DIFFUSION INDEXES

Leading Indicators

(Wow.) (Wov.)
P I

01. Average workweek, production workers, manufacturing-^ industries (9-mo. span—, 1-mo. span-—)

D6. New orders, durable goods industries--35 industries (9-mo. span —, 1-mo. span—

011. Newly approved capital appropriations-!] industries (3-Q span~~ 1-Q span-*—)1

034. Profits, FNCB of NYt percent reporting higher profits-abort 1,000 manufacturing corporations (1-Q span)

D19. Stock prices, 500 common slocks-67-82 industries (9-mo. span—, 1-mo. span---)

023. Industrial materials prices-13 industrial materials (9-mo. span —, 1-mo. span-—

Initial claims, State unemployment insurance-47 areas [percent declining; 9-mo. span —-, 1-mo. span-—)

'This Is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference Board.
Current data for these series are shown on pages 97 and 96.
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Section E

Chart E3 i DIFFUSION INDEXES- Con.

Roughly Coincident Indicators

Percent risiig]

D41. Employees on noiagricultural payrolls-Si industries (6-mo. span — , 1-mo. span-

M7. Industrial prodaction-24 industries (6-ino. span—, 1-io. span—--)

Wholesale prices, manufactured goot)s-22 industries (6-mo. span —, 1-nio. span-—-)

DM. Sales of ritail store$-23 types of stores (9-mo. span—, 1-mo. span-

r those i;«Ho* arc shown on page 98.
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Section E

Chart E5 RATES OF CHANGE

Percent change, annual rate
200. (c) GNP in current dollars (1-Q span)

(Nov.) (Wov.)

205. (c) GNP in constant dollars (1-Q span)

index of 5 coincident indicators (series 41, 43,47,52,56)

48. Man-hours in nonagricultural establishments

47. Index of industrial production

To locate basic data for these rates of change, consult "Alphabetical Index—Series Finding Guide,* pp. 117-120.
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DM
Fr.

£ Ut.

Section

F
Chart Fl CONSUMER PRICES

Consumer prices-

too m ys &// m s® a© ®a ©g @s @
Current eloto fer thcs.} set-So$ arc shown on page IIQ3.
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Section F INTERNATIONAL COMPARISONS

Chart F2 INDUSTRIAL PRODUCTION

(July) (Aug.)
P 1

(July) (Apr.)
P T

(May) (Feb.)
P T

(Nw.) (PJov.)
P T

Industrial production-

1952 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974

Current data for these series ore shown on pages 103 and 104.
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Section F

Chart F3 STOCK PRICES

Stock prices-
19. United

oiA^;^, ;.<-•>

Current dato for these sot-let are shown on page 1104,
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NATIONAL INCOME AND PRODUCT

Year
and

quarter

GROSS NATIONAL PRODUCT

200. Current dollars

Total

(Ann. rate,
biL.dol.)

b. Difference

(Ann. rate,
bil.dol.)

c. Percent
change
at annual
rate

205. Constant (1958) dollars

a. Total

(Ann. rate,
bil.dol.)

b. Difference

(Ann. rate,
bil.dol.)

c. Percent
change
at annual
rate

210. Implicit price deflator

Total

(Index:
1958^100)

b. Difference

(Index:
1958^100)

c. Percent
change
at annual
rate

1971

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1972

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1973

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1974

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1,027.8
1,047.3
1,061.3
1,033.2

1,115.0
1,143-0
1,169.3
1,204.7

1,243.9
1,2,77.9
1,308.9
1,344.0

1,358.8
rl,383.8

+36.0
+19.5
+14.0
+21.9

+31.8
+28.0
+26.3
+35.4

+44-2
+29.0
+31.0
+35.1

+14.8
r+25.0

+15.3
+7.8
+5.5
+8.5

+12.2
+10.5

+9.5
+12.7

+15.5
+9.6

+10.1
+11.2

+4-5
r+7.6

736.9
742.1
747.2
759.1

770.9
786.6
798.1
814.2

832.8
837.4
840.8
845.7

830.5
r827.1

+17.6
+5.2
+5.1
+11.9

+11.8
+15.7
+11.5
+16.1

+18.6
+4.6
+3.4
+4-9

-15.2
r-3.4

+10.1
+2.8
+2.8
+6.5

+6.4
+8.4
+6.0
+8.3

+9.5
+2.2
+1.6
+2.3

-7.0
r-1.6

139.5
141.1
142.0
142.7

144-6
145.3
146.5
148.0

150.0
152.6
155.7
158.9

163.6
rl67.3

+1.6
+1.6
+0.9
+0.7

+1.9
+0.7
+1.2
+1.5

+2.0
+2.6
+3.1
+3.2

+4.7
r+3.7

+4.7
+4.8
+2.6
+1.9

+5-5
+1.9
+3-3
+4.1

+5.5
+7.3
+8.3
+8.6

+12.3
r+9.3

Year
and

quarter

GROSS NATIONAL
PRODUCT-Con.

215. Per capita
GIMP, current
dollars

(Ann. rate,
dollars)

217. Per capita
GNP, constant
(1958) dollars

(Ann. rate,
dollars)

I NATIONAL AND PERSONAL INCOME

220. National
income in cur-
rent dollars

(Ann. rate,
bil.dol.)

222. Personal
income in cur-
rent dollars

(Ann. rate,
bil.dol.)

Disposable personal income

224. Current
dollars

(Ann. rate,
bil.dol.)

225. Constant
(1958) dollars

(Ann. rate,
bil.dol.)

226. Per capita,
current dol lars

(Ann. rate,
dollars)

227. Per capita,
constant (1958)
dollars

(Ann. rate, dol.)

1971

First quarter ,.
Second quarter
Third quarter,.
Fourth quarter

1972

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1973

First quarter ..
Second quarter
Third quarter. .
Fourth quarter

1974

First quarter ..
Second quarter
Third quarter..
Fourth quarter

4,982
5,064
5,119
5,211

5,354
5,478
5,593
5,750

5,951
6,079
6,215
6,369

6,428
6,552

3,572
3,589
3,604
3,652

3,702
3,770
3,818
3,836

3,969
3,984
3,992
4,007

3,929
3,915

834.9
851.5
862.7
881.6

912.3
932.5
954-3
987.0

1,027.6
1,051.2
1,077.3
1,106.3

1,118.8
rl,130.2

841.2
859.6
869.6
885.8

913.3
930.9
950.3
985.0

1,013.6
1,039.2
1,068.0
1,099.3

1,112.5
1,134-6

728.6
744-1
751-3
761.8

774-7
790.0
807.2
838.1

869.5
892.1
913.9
939.4

950.6
966.5

548.8
554-9
556.4
561.6

566.2
573.6
581.9
600.1

615.1
618.2
621.8
622.9

610.3
603.5

3,531
3,598
3,624
3,665

3,720
3,787
3,861
4,000

4,143
4,244
4,339
4,452

4,497
4,565

2,660
2,683
2,684
2,702

2,719
2,749
2,784
2,864

2,931
2,941
2,952
2,952

2,887
2,850

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ©. Series numbers are for identification only and
do not reflect series relationships; or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "e". estimated; "a", anticipated; and
"NA", not available.

Graphs of these series are shown on pages 9,10, and 65.
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NATIONAL INCOME AND PRODUCT

Year
and

quarter

I PERSONAL CONSUMPTION EXPENDITURES

230. Total in
current dollars

(Ana mt
bil.dol.)

231. Total in
constant (1958)
dollars

(Ann. rate,
bil.dol.}

232. Durable
goods, total, in
current dollars

(Ann. rate,
bil.dol.)

233. Durable
good!;, total except
autos, in current
dollars

(Ann. rate,
bil.dol.)

2,34. Automobiles
in current dollars

(Ann, rate,
bil.dol.)

238. Nordii-abie
goods in current
dollars

(Ann.rete, |An;?. i Mr,

1971

First quarter
Second quarter
Third quarter.,
Fourth quarter

1972

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1973

First quarter ..
Second quarter
Third quarter,.
Fourth quarter

1974

First quarter ..
Second quarter
Third quarter..
Fourth quarter

650.5
662.1
672.1

701.5
720.6
736. a

781.7
799.0
816,3

840.6
869.1

490.1
493. S
497.7
504.1

512. S
523.2
531.2
542.2

552.9
553.7
555.4
546.3

539.7
542.7

100.6
102.1
105.6
107.4

112.1
116.2
121.2
124.3

132.4
132.1
132.4
124.3

123.9
129.5

66.2
67.5
69.0
71.1

75.5
77.9
79.4
82.4

87.0
87.3
87.0
86.3

88.1
91.5

34.4
34.6
36.6
36.3

36.6
38.3
41.8
41.9

45.4
44.8
45.4
38.0

35.8
38.0

273.0
277.8
279.5
283.4

2B&. 4
297.4
3GS..O
310.9

332.7
343.8
392.1

364.4
375. a

i'87.0
£93.0

301.. Q
'i07.0

340.1
347.4

Year
and

quarter

• GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS

240. Total 241. Nonresidential
fixed investment

(Ann. rate,
bil.dol.)

242. Nonresidential
structures

(Ann. rate,
bil.dol.)

243. Producers'
durable equipment

(Ann. rate,
bil.dol.)

244. Residential
structures

(A in. rate,
bi'.dol.}

1971

First quarter ,,
Second quarter
Third quarter..
Fourth quarter

1972

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1973

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1974

First quarter ..
Second quarter
Third quarter..
Fourth quarter

146.6
154.0
153.5
160.8

169.4
175.5
182.1
190.2

199.0
205.1
209.0
224.5

2X0.5
211.8

101.4
104.3
104.8
107.8

112.7
114.7
117.5
122.5

130.5
135.6
139.0
141.9

145.2
149.4

37.0
37*8
38.5
38,4

40,7
41.0
40.6
42.2

44.6
46.2
47.9
49.3

51.3
52.2

64.4
66.5
66.3
69.4

72.0
73.7
76.8
80.3

85.9
89.4
91.1
92.6

93.9
97.2

52.9
54.5
56/7

58.5
58.7
53.1
53.6

48 ,,4
48,8

4-7.9
+8.1
+3.8

•us. a
• I I U O

•tm.o
•H0.7
•HI. 8

-I Lu.9
+ 3.5

NOTE;: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Series numbers ara lor identification or y ;;nd
not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "e", ustimated, "a", anticipated; i-nddo

"MA", not available,
Graphs of these series are shown on pages 11 and 12.
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NATIONAL INCOME AND PRODUCT

Year
and

quarter

1971

First quarter
Second quarter
Third quarter
Fourth quarter

1972

First quarter
Second quarter
Third quarter
Fourth quarter

1973

First quarter
Second quarter
Third quarter
Fourth quarter

1974

First quarter ... .
Second quarter
Third quarter
Fourth quarter

Year
and

quarter

1971

First quarter
Second quarter
Third quarter
Fourth quarter . .

1972

First quarter
Second quarter . .
Third quarter
Fourth quarter

1973

First quarter
Second quarter
Third quarter
Fourth quarter

1974

First quarter
Second quarter
Third quarter
Fourth quarter

JMFOREIGN TRADE IN CURRENT DOLLARS

250. Net exports
of goods and
services

(Ann. rate,
bil. dol.)

+2.9
-0.2
+0.1

-3.4.

-7.1
-6.9
-4-8
-5.3

-0.8
+0.5
+6.7
+9.3

+11.3
r-1.5

252. Exports
of goods and
services

(Ann. rate,
bil. dol.)

65.2

66.5
68.2
62.0

69.1
68.8

73.3
78.5

88.8
95.4

103.7
113.6

131.2
r!38,5

253. Imports
of goods and
services

(Ann. rate,
bil. dol.)

62.3
66.6
68.1
65.4

76.1
75.7
78.1
83.8

89.5
94.9
96.9

104.3

119.9
rHO.O

HGOVERNMENT PURCHASES OF GOODS AND SERVICES
IN CURRENT DOLLARS

260. Total

(Ann. rate,
bil. dol.}

227.9
231.3
235.7
242.1

251.1
253.8
255.1
262.6

269.0
273-3
276.9
286.4

296.3
304.4

EB FINAL SALES AND INVENTORIES IN CURRENT DOLLARS

Durable goods

270. Final sales

(Ann. rate,
bil. dol.)

187.8
189.1
193.3
197.0

204.6
210.6
218.3
223.6

237.8
241.2
243.9
240.6

242.3
248.5

271. Change in
business inventories

{Ann. rate,
bil. dol.)

+3.7
+4.6
+0.7
+0.3

+2.7
+5.8
+6.8

+13.2

+6.1
+7.7
+9.0

+14.8

+8.7
-1.8

Nondurable goods

274. Final sales

(Ann. rate,
bil. dol.)

294.2
297.7
302.4
304.7

309.7
318.9
322.7
332.6

347.9
359.7
374.2
384.1

392.8
402.9

275. Change in
business inventories

(Ann. rate,
bil. dol.)

+4.1
+3.5
+3.1
+5.1

+2.2
+2.2
+3.4
-2.2

+3.9
+3.0
+2.9

+14.1

+8.2

+15.4

262. Federal

(Ann. rate,
bil. dot.)

95-9
96.2

97.9
100.5

105.6
105.9
102.7
105.2

106.4
106.2
105.3
108.4

111.5
114.3

264. National
defense

(Ann. rate,
bii.dol.)

71.8
70,8
70.0
72.1

75.9
75.9
72.6
74.7

75.0
74.0
73.3
75.3

75.8
76.6

266. State and
local

(Ann. rate,
bii.dol.}

132.0
135.1
137.8
ia.6

145-5
147.9
152.4
157.4

162.6
167.1
171.6
177.9

184.8
190.1

HNATIONAL INCOME COMPONENTS
IN CURRENT DOLLARS

280. Compensation
of employees

(Ann. rate,
bii.dol.)

626.7
638.0
647.8
659.7

683.8
699.0
712.6
732.9

759.1
776.7
793.3
814.8

828.8
848.3

282. Proprietors'
income

(Ann. rate,
bii.dol.)

69.3
68.5
67.9
71.0

72.9
74.6
75.8
80.1

89.1
92.8
99.3

103.2

98.4
89.9

284. Rental income
of persons

(Ann. rate,
bii.dol.)

24.7
25.1
25.4
25-4

25.5
24.4
26.8
26.7

26.3
25.7
26.2

26.4

26.4
26.3

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and
"NA", not available.

Graphs of these series are shown on pages 13,14,15, and 16.
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NATIONAL INCOME AND PRODUCT

Year
and

quarter

1971

First quarter
Second quarter
Third quarter
Fourth quarter

1972

First quarter
Second quarter
Thifd quarter
Fourth quarter . . .

1973

First quarter
Second quarter
Third quarter
Fourth quarter ....

1974

First quarter
Second quarter
Third quarter
Fourth quarter

Year
and

quarter

1971

First quarter
Second quarter , ...
Third quarter
Fourth quarter . ...

1972

First quarter
Socond quarter
Third; quarter
Fourth quarter

1973

First quarter
Second quarter
Third quarter
Fourth quarter

1974

First quarter
Second quarter
Third quarter
Fourth quarter .....

HNATIONAL INCOME: COMPONENTS
IN CURRENT DOLLARS-Con.

286. Corporate
profits and
inventory valu-
ation adjustment

(Ann. rate,
bit. doJ.)

74.2
78.7
79.4
82.4

36.5
89.5
92.9
99.8

103.9
105.0
105.2
106.4

107.7
rl05.6

288. Net interest

(Ann. rate,
bii.dol.)

40.0
41.1
42.3
43.0

43.6
44.9
46.2
47.5

49.2
51.1
53.2
55.5

57.5
60.1

Qj SAVING IN CURRENT DOLLARS

290. Gross saving

(Ann. rate,
bii.dol.)

146.8
151.9
152.4
157.8

164.4
169.4
175.0
184.6

201.1
207.9
217.0
231.7

224.5
r206.3

292. Personal
saving

(Ann. rate,
till, dol.)

59.7
63.4
60.3
58.6

53.3
49.0
49.3
58.9

65.3
69.6
73.2
89.3

84.4
71.5

294. Undistributed
corporate profits
plus inventory valu-
ation adjustment

(Ann. rate,
bii.dol.)

12.3
15.7
16.1
20.5

21.3
22.1
23.3
26.5

26.3
24.9
25.6
26.2

22.5
r!5.1

296. Capitol son-
sumptitn
allowance:;

(Ann. nite,
bildoU

91.4
92.6
94.2
96.7

98.9
103.7
103.3
105.8

107.4
11,0.5
111.5
113.9

1L5.8
118.6

?:)H. Ct)wn:-ci:!m
si. r plus n* ii}f[';;it

(Aon, ,1 itt',,
y.H;.-;.;

...16.6
«-.K).()
-IB. 6
-18.9

-$.?,
-fi ?,
-0.6
-6.9

4-2.1
+•3.0
+ 6.7
f<.3

H..B
vH.O

' ĵ Q REAL GROSS NATIONAL PRODUCT

273. Final sales,
constant
(1958) dollars

(Ann. rate,
bii.dol.)

730,4
73:5 . 3 i
743-9
754.5

766.7
780.0
789.7
80$. 3

82J.S
82^.6
8331.7
B25.7

819.9
rSia.9

246. Change in
business inventories,
constant
(1968) dollars

(Ann. rate,
bii.dol.)

+6.5
+6.8
+3.4
+4.6

+4.2
+6.6
+8.5
+8.8

+7-3
+7.8
+8.0

+20,0

+10.6
+8.2

247. Fixed in-
vestment, non-
residential, constant
(1958) dollars

(Ann. rate,
bii.dol.)

75.5
76.6
76.2
78.6

81.3
82.4
83.8
87.2

92.2
94.3
95.1
96.0

96.3
96.5

248. Fixed invest-
ment, residential
structures, constant
(1958) dollars

(Ann. rate,
bii.dol.)

25.9
28,3
30.3
31.6

33.8
34.2
34.3
34.8

35.0
34.1
32.6
29.8

26.4
25.7

249. Gross auto
product, constant
(1958) dollars

(Ann. rate,
bii.dol.)

37.5
34.4
37.4
35.6

36.1
37.5
40.9
41.8

46.3
45.2
43-6
41.6

29.2
32.6

203. Federal G:)v-
eminent pu liters of
goods and services,
constant {KI&8)
dollars

(Ann. r,ita,
bil.do'..)

60.2
59-7
61.3 :
62.4

£vi.^
67.5
59.5
5'5. P.

5S.9
57.7
%.2
rib.4

r»b.3
%.3

?'6',S!{itt:;r:J lm\
tiouwinti'ht ; u:
elustjs 4) i|nn:is intl
s;?niw!S, mtti:-"inU
(1!:.bB)t!«llut:i

(Aim, sat >,
hi!, dull

V?-3
*i'7.8
'8.4
i-C.2

ro.9
J1.3
r'2.4
83. a

^5.^
H'j.a
H7.5
H;).'}

R?.7
IO.(1

NOTE: Series aro ;;easonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ©. Series numbers aru for itlerv il crdtsun only *inti
do not reflect series 'elationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "a", t'stiimitad; 'V, jntsGitniUnl; urul
"NA", not available.

Graphs of these series are shown on pages 10,17, and 18.
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NATIONAL INCOME AND PRODUCT

Year
and

quarter

SHARES OF GNP AND NATIONAL INCOME

Percent of Gross National Product

230A. Personal
consumption
expenditures

(Percent)

241 A. Fixed
investment
nonresidential

(Percent)

244A. Fixed
investment, resi-
dential structures

(Percent)

245A, Change
in business
inventories

(Percent)

250A. Net ex-
ports of goods
and services

(Percent)

262A. Federal
Govt. purchases of
goods and services

(Percent)

266A. State and local
Govt. purchases of
goods and services

(Percent)

1971

First quarter ..,
Second quarter ,
Third quarter..
Fourth quarter

1972

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1973

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1974

First quarter ..
Second quarter
Third quarter..
Fourth quarter

63.3
63.2
63.3
63.1

62.9
63.0
63.0
62.9

62.6
62.5
62.4
61.3

61.9
r62.8

9.9
10.0

9.9
10.0

10.1
10.0
10.0
10.2

10.4-
10.6
10.6
10.6

10.6
10.8

3.6
4.0
4.2
4.4-

4.6
4.6
4.7
4.7

4.7
4.6
4.4
4.0

3.6
3.5

+0.8
+0.8
+0.4
+0.5

+0.4
+0.7
+0.9
+0.9

+0.8
+0.8

+0.9
+2.2

+1.2
+1.0

+0.3
0.0
0.0

-0.3

-0.6
-0.6
-0.4
-0.4

-0.1
0.0

+0.5
+0.7

+0.8
r-0.1

9.3
9.2
9.2
9.3

9.5
9.3
8.8
8.7

8.5
8.3
8.0
8.1

8.2
r8.3

12.8
12.9
13.0
13.1

13.0
12.9
13.0
13.1

13.0
13.1
13.1
13.2

13.6
13.7

Year
and

quarter

SHARES OF GNP AND NATIONAL INCOME-Con.

Percent of National Income

2SQA. Compensation
of employees

(Percent)

282A. Proprietors'
income

(Percent)

284A. Rental income
of persons

(Percent)

286A. Corporate prof its and
inventory valuation
adjustment

(Percent)

288A. Net interest

(Percent)

1971

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1972

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1973

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1974

First quarter ..
Second quarter
Third quarter..
Fourth quarter

75.1
74.9
75.1
74.8

75.0
75.0
74.7
74.3

73.9
73.9
73.6
73.6

74.1
r75.1

8.3
8.0
7.9
8.0

8.0
8.0
7.9
8.1

8.7
8.8
9.2
9.3

r8.0

3.0
2.9
2.9
2.9

2.8
2.6
2.8
2.7

2.6
2.4
2.4
2.4

2.4
2.3

8.9
9.2
9.2
9.3

9.5
9.6
9.7

10.1

10.1
10.0
9.8
9.6

9.6
r9.3

4.8
4.8
4.9
4.9

4.8
4.8
4.8
4.8

4.8
4.9
4.9
5.0

5.1
5.3

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ©. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and
"NA", not available.

Graphs of these series are shown on page 19.
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CYCLICAL (NDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS

TIMING CLAS;S ....

Minor Economic
Process

^J EMPLOYMENT AND UNEMPLOYMENT

LEADING INDICATORS

Marginal Employment Adjustments

F-OUGHLYCO NC;W.N'!
;l\m!CA10nS

Jub Vacuums

Year
and

month

1972

January ,
February ..... . .
Maich , .

April
May •
June

July
August . .
September

October ...
November
Dicamber

1973

January
February
March

April ..
May
Junei

July ,
August .
September

October
November
December

1974

January
February . . . . .
Mareh

April . . , . .
May
June ,

July . . .
August .
September

October
November . . .
December

*1. Avera
workweek t|'
production y
manufac&uijr

(Hour!

workers,
US

4> a
40.5
49.4

i^.l
40.5
40.6

4(j) . 6
40.6
49.8

49.7
4Q.3

4(}.7

4(j.3
i) 431.0

40.9

4d.9
4d.7
40.6

40'.?
40.5
40.8

40.6
40.6
40.7

4.0 ^ 3
40 L 5
40 U

39.3
40J.3
40^1

r40 2
P40.3

21. Average
weekly overtime
hours, production
workers, manu-
facturing

(Hours)

2.9
3.2
3.3

3.5
3.4
3-4

3.4
3.5
3.6

3.6
3.7
3.8

3.7
3.9
3.9

IBH-1
3.9
3.8

3.8
3.7
3. a

3.7
3.8
3.7

3.4
3.5
3.6

2.9
3.4
3.4

3.3
P3.3

2. Accession
rate, manufac-
turing

(Per 100
employees)

4.4
4.4
4.4

4.4
4.6
4-0

4-4
4.5
4-4

4.6
4 - 5
4.3

4-9
4.8
4.9

4.9
E)5.1

4 - 5

4.8
4.7
4-7

5.0
4.8
4.2

4.5
4.3
4.4

4.8
4.9

r4.1

P4.7
(MA)

*5. Average
weekly initial
claims for unem-
ploy merit insurance,
State programs'

(Thous.)

266
262
261

260
261
288

265
237
240

243
238
243

232
229
232

238
232
236

H>226
" 236

232

237
248
297

315
332
320

293
286
309

2B2
315

3. Layoff rate,
manufacturing

(Per 100
employees)

1.3
1.2
1.2

1.1
1.0
1.4

1.2
1.0
1.0

0.9
0.9
1.0

0.9
0.9
0.9

0.8
0.8
0.8

1.0
0.9

®0.7

0.8
0.9
1.1

1.5
1.3
1.2

1.0
1.0

rO.9

pl.O
(NA)

50. Numteroi
job vscarrcttts,
manufacturing

fTtiuuU

9a
105
111

116
117
126

129
1.31
138

146
;:..%
161

]/<;0
X7Ji
3,76

17$
179
.19?

192
190
:J94

[H)3.03
198
174

(NA)

<*"(}. hiflfix •:)!
1 elp A^ittnl
u:lvfiit!S!ii| in
l'tW^''iiil|!)tHS

(mi ran)

? )i: $
a

( f)
M,')
<\1

I'H
I t - /
MM

m
CJ

I I 7

;i >

l ' »

i 'j

,i ^ j

[H> I 1 S
lf*t !

1?1

1?

n;

1U
10̂
1. 11
116
115
Hit

111
ei:u

b
NOTE: Suries are seasonally adjusted o|xcgpt those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Current high values are indicated by H); for. r e y . urren g vaues are n

scries that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, add 93), current low values are indicated by (H). Series numbers r rc
only and do not relect series relationship!; or order. Complete titles and sources are shown at the back of the book. Series preceded by* an asterisk (*) are included in the 1

" " " " " " " " " " "

for
. .

list" of indicators (chart B8). The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and "NA"f not available.
Graphs of these series are shown on pagk 20, 2 1 , and 39.
Data exclude Puerto Rico vjhieh Is Included in figures published by source agency.
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CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS

TIMING CLASS ....

Minor Economic
Process

Qy| EMPLOYMENT AND UNEMPlOYMENT-Con.

ROUGHLY COINCIDENT INDICATORS-Con.

Comprehensive Employment Comprehensive Unemployment

LAGGING
INDICATORS

Long-Duration
Unemployment

Year
and

month

1972

January
February
March ....

April
May
June . . . . ...

July
August
September

October
November .
December

1973

January
February , , . .
March

April
May
June

July
August
September

October
November .
December

1974

January
February
March

April
May
June

July
August
September

October
November
December

48. Man-hours
in nonagricultural
establishments

(Ann. rate, bil.
man-hours)

139.76
140.40
HO. 87

141.70
U2.05
142.66

142.26
142.67

. 143.73

144.27
144.60
144.52

144.76
145.89
1A5.99

146.59
147.12
147. 53

147.30
147.35
148.03

148.53
149.24

° 149 . 11

148 36
149.25
149.07

r!48.28
[R>rl49.83

r!49. 52

r!49 . 34
p!49 . 56

*41. Number of
employees on
nonagricultural
payrolls,
establishment
survey

(Thous.)

71,545
71,747
72,033

72,224
72,534
72,705

72,694
73,016
73,268

73,584
73,835
74,002

74,252
74,715
74,914

75,105
75,321
75,526

75,478
75,747
75,961

76,363
76,679
76,626

76,526
76,813
76,804

76,941
77,136
r 77, 101

r 77, 100
|u\n77.177

42. Persons
engaged in
nonagricultural
activities, labor
force survey

(Thous.)

77,248
77,285
77,665

77,800
78,026
78,272

78,340
78,490
78,671

78,688
78,996
79,264

79,130
79,784
80,313

80,498
80,630
81,088

81,109
81,088
81,757

82,194
82,088
82,026

82,017
81,951
82,164

82,264
A? <n/
82,872

[H)82 , 907
82 744

*43. Unemploy-
ment rate, total

(Percent)

5.9
5.8
5.9

5.8
5.7
5.6

5.6
5.6
5.5

5.6
5.2
5.1

5.0
5.1
5.0

5.0
4.9
4.8

4.7
4.7
4.7

E>4.6
4.7
4-.S

5-2
5.2
5.1

5.0
5.2
5.2

5.3
C. I

45. Average
weekly insured
unemployment
rate, State
programs1

(Percent)

3.6
3.7
3.6

3.6
3.5
3.5

3.6
3.2
3.1

3.0
3.0
3.0

2.8
2.8
2.8

2.7
2.7
2.7

2.6
2.6
2.6

1)2.5
2.6
2.8

3.1
3.2
3.3

3.3
3»2
1 ?

3.3
n? 2

40. Unemploy-
ment rate,
married males

(Percent)

3.0
2.9
2.8

2.9
2.8
2.9

2.8
2.6
2.7

2.8
2.5
2.4

2.4
2.4
2.5

2.4
2.3
2.3

2.1
2.1
2.1

2.1
D2.1

2.2

2.3
2.4
2.4

2.5
2 2
2.6

2.6
2 6

*44. Unemploy-
ment rate, persons
unemployed 15
weeks and over

(Percent)

1.4
1.5
1.4

1.4
1.4
1.3

1.3
1.3
1.3

1.3
1.2
1.1

1.1
1.0
1.0

0.9
0.9
0.9

0.8
0.9
0.9

0.8
0.9
0.8

Do. 8
0.9
0.9

0.9
1 0
1.0

1.0
0 9

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ©. Current high values are indicated by®; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER "short
list" of indicators (chart B8). The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and "NA", not available.

Graphs of these series are shown on pages 21, 22,41, and 42.
LData exclude Puerto Rico which is included in figures published by source agency.
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CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS . . . .

TIMING CLASS ....

Minor Economic
Process , ...

Qy PRODUCTION, INCOME, CONSUMPTION, AND TRADE

ROUGHLY COINCIDENT INDICATORS

Comprehensive Production Comprehensive Income Comprehensive Consumption aid '1 i«to

Year
and

month

1972

January
February
March

April
May
Juno

July
August .
September

October
November
December

1973

January
February
March

April
May
June

July
August
September . . . . . ...

October
November
December .

1974

January ...
February
March ...

April .
May
June

July
August
September

October
November
December

*200. Gross na-
tional product
in current dol-
lars

(Ann. rate <
bil.doU

l,115!o

1,143 lo
.. ^

1,169'J
» * *

1,204!?

1,24B!9!

.1,277.9

1, 308^9

1,344*0

1,358!8

i>rl,383.*a:

*205. Gross na-
tional product
in 19b8 dollars

{Ann. rate,
bil.dol.)

770.9
...

786 ".6

798 !!

sal! 2

832*. 8

83?!*

840! 8

8)845!?

B3o!5

r82?!!

*47. Index of
industrial pro-
duction

(1967-100)

108.7
110.0
111.6

113.2
113.8
114.4

115,1
116.3
117.6

119.2
120.2
121.1

122.2
123.4
123-7

124.1
124.9
125.6

126.7
126.5
126.8

127.0
E>127.5

126.5

125.4
124.6
124.7

124.9
125.7

r!25.8

125-7
P125.2

*62. Personal
income

(Ann. rate,
bil.dol.}

903.5
916.0
920.4

926.6
932.7
933.4

942.2
951-4
957.3

974.9
935-7
994.6

1,002.0
1,014.4
1,024.5

1,031.7
1,038.9
1,047.2

1,056.1
1,067.6
1,080.4

1,090.8
1,100,0
1,107.1

1,107.0
1,113.4
1,117.1

1,125.2
1,135.2
1,143.5

rl,158.5
E>pl,l65.2

63. Wages and
salaries in min-
ing, manufactur
ing and con-
struction

(Ann, rate,
bil.dol.}

211.1
214-5
216.6

218.3
219.3
220.5

220.1
223.1
225.7

228.6
230.7
232.3

235.1
238.0
239.8

242.2
244.1
246.8

248.4
249.7
253.4

255.7
258.7
259.9

257.4
260.0
260.7

262.7
265.3
267.9

268.6
E)p271.5

*56. Manufac-
turing and trade
sales

(MiLdol.)

118,213
117,837
119,985

121,025
122,257
121,868

122,288
126,250
127,079

129,660
131,213
132,835

136,101
138,161
140,457

140,433
141,774
141,334

145,467
145,337
145,321

149,469
152,255
150,643

154,217
156,203
159,584

161,037
H> 162, 913

pl62,555

(HA)

57. Fimil sales
(series 200
minus series
245)

(Ann. rate,
bil.dal.)

1,110.0
...

l,135!l

1,159!!

1,193!7

1,238!9

1,267.*2

1,29?!6

1,315!!

1,3U.9
. » •

i);rl,370.'3

S< > *s at n

; 1 Dm. tit
tltllimli*,

(Mil.dt)!.)

34,88?*
35,345
36,453

36,296
37,14:1
36,32;?

T7,343
17,:)69
37,746

•19,106
•m/n;j
39,417

/0/,'OV
,:i,;'4,i
/,!/'? I

.n,i*

.U, '^
/V'tt'

Af'//6V
/H\ V*

/iP/;«

/,P, 7«
/4P/'7b
4P,nt.

/r,( ̂
/^,H/
4 ,^/: j

44,^
4't,^Vj

U'*,'/*

%l ^r »'6

tHM^'*'1^

ItH1 S*i t i H

\$ Mi* Lit d
H l«i/iuhn
: lit"

(Mil. till.)

,- ,;»67
,'-,MH

t ,4i'6

(1,27?=
(1,*,̂
{ /j'.rt

(,BM]

J , -uv
t',,'ViO

l,1^
1,V1
r,.w

:% ^»')
I, jpt)

|H» -^'^

% ^'7
% >//J

,1, W

i,076
1 , H^

-yv^

' % !*V
' /^',

.oUi

,,'Oi
),,r/»
,^'

:i,;W
n,i-6,

v 1/7'

j- ,v6l
n /^"

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement Unadjusted series are indicated by <g). Current high virtues r« htiiwioil by H) for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by[fi>. Sefius riumbrsam for idmUitii;;;ti«n
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) ara im.lurfml in :ho IMfja NHU- "shott
list" of indicators (c!iart 88). The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and "NA", not available.

Graphs of these series are shown on pages 23,24, and 41.

76 SEPTEMBER 1974 ItCII
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS

TIMING CLASS ....

Minor Economic
Process

^S FIXED CAPITAL INVESTMENT

LEADING INDICATORS

Formation of Business ^ }m^mQnl Commitments
n erp rises

Year
and

month

1972

January
February
March

April
M a y . . . . .
June

July
August
September

October . . .
November
December . . .

1973

January
February
March

April
May
June

Juty
August
September

October
November
DecembBr

1974

January
February .
March

April
May
June

July
August
September

October
November . ...
December

*12. Index of net
business
formation

(1967=100)

115.2
114.7
116.2

117.7
118.3
117.6

118.5
117.9
119.2

120.2
119.4
119.8

119.1
119.9

H>120.8

119.3
118.8
118.5

118.2
117.2
115.6

116.2
117.6
113. a

113.0
113.1

: 114-0

i 116.1
rll6.7

j 11.5.8

el!8.7; (NA)

13. Number of
new business
incorporations

{Number}

25,270
25,084
26,231

26,630
26,270
26,175

26,789
26,365
27,168

27,528
26,234
27,699

27,796
28,752
28,964

23,522
28,286
27,999

27,664
26,689
26,240

26,809
26,718
24,627

26,209
27,142
26,578

E>29,406
28,012
25,877

(NA)

*6. Value of
manufacturers'
new orders,
durable goods
industries

(Bil. dol.)

31.83
31.79
31.97

33.44
33.46
34.66

32.68
35.14
36.37

36.31
36.61
37.68

38.37
39.02
40.40

40.62
41-51
41.95

41.̂ 4
41-98
41-15

43.30
43.43
41.03

41.52
42.27
41-97

44-12
46.73
46.85

r47.48
1H>P43.73

8. Index of
construction
contracts, total
value1

(1967-100)

160
155
159

167
165
154

155
180
187

171
177
163

181
191
193

177
173
183

175
(H>199

182

191
194
161

155
187
181

167
188
167

177
170

*10. Contracts
and orders for
plant and equip-
ment

(Bil. dol.)

9-02
9.08

9.39

9.93
9-89
9.94

10.19
9.62

10.90

10.87
10.62
11.04

11.21
11.19
11.60

11.30
11.33
12.76

12.89
12.63
12.49

13*32
13.51
12.90

12.54
13.00
12.90

13.65
14.43
13.80

(H>rl5.46
P13.29

11. Newly ap-
proved capital
appropriations,
1,000 manufac-
turing corpora-
tions1

(Bil. dol.)

6." 51

7.00
...

?! 09

3!26

9! 50

10.63

11 02

n!s2

11.75

(H)pl6!29

24. Value of
manufacturers'
new orders,
capital goods
industries,
nondefense

(Bil. dol.)

7.67
7.95
7.95

8.38
8.46
8.48

8.48
8.26
9.07

8.39
8.96
9.36

9.57
9.45

10.04

9.94
10.04
10.56

10.57
10.28
10.39

10.93
11.16
10.94

11.00
11.42
11.30

11.92
11.80
12.01

[B>rl2.80
pll.74

9. Construction
contracts, com-
mercial and
industrial
buildings1

(Mil. sq.ft. floor
space)

60.61
66.25
67.13

66.96
83.01
71.50

68.44
72.05
73.35

75.61
79.93
79.42

35.15
85.79
82.76

84.36
82.34
85.55

lE> 96.77
93-19
35.76

92.13
87.29
67.91

73.77
30.67
73.20

83.60
76.97
75.76

77.87
35.35

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement Unadjusted series are indicated by ®. Current high values are indicated by®; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by (H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER "short
list" of indicators (chart 88). The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and "NA", not available.

Graphs of these series are shown on pages 25, 26, and 39.
1 This is a copyrighted series used by permission; it may not"be reproduced without written permission from the source agency;1

McGraw-Hill Information Systems Company, F. W. Dodge Division (series 8 and 9), or The Conference Board (series 11).
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CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECDNQMIC
PROCESS

TIMING CLASS ....

Minor Economic
Process

13
LEADING INDICATORS' Con.

New investment

FIXED CAPITAL INVESTMENT-

ROUGHLY COINCIDENT
INDICATORS

Backlog of Investment
0

"tin.

LAGGING INDICATORS

Investment Expenditures

H !Nv::Nromi'SAM)iNV!;toK.WY
INVFSTVrNT

LEADIMG 'NOiliA'IGHS

Inventory Investrierrt nid P(Ht;li;ts;n>|

Year
and

month

1972

January . , , , .
f'ebruary
March ,

April
May
June

July .
August
September . ...

October
November
December

1973

January
February
March

April
May
Juno .... ...

July
August . .
September .........

October
November
December

1974

January
February
March

April
May
June

July
August
September

October .
November
December

2B. New private
housing units
started, total

(Ann, rjno,
them si)

3,478
a, 436
3,319

3,P9S
?4,P37
3.P99

3,366
3,386
2,429

[H>2,509
2,371
2,281

2,472
2,423
2,283

2,153
2^330
2^152

2,152
2 {,030
Ik $44

1^674
1*675
1*403

1,464
3^92?
1*499

1^630
1 A71

rl,596

rl.331
pl,126

*29. Index of
new private
housing units
authorized by
local building
permits

41967= 100)

192.9
186.9
181.4

134.3
178.1
188.1

189.2
195.0
206.2

202.9
192.5

[H)208.5

195-4
194.4
182.8

171.2
163.9
178.4

156.3
153.1
142.7

118. 8
117 . 3
110.7

110.5
114.2
121.5

111.7
% e

qc q
7?* J

r87.6
p78.6

96. Manufactur-
ers' unfilled
orders, durable
goods indus-
tries

(Bil.dol.)

71.16
71.35
71.39

72.16
72.79
75.01

75.38
76.37
78.07

78.75
79.20
80.91

82.27
83.91
86.80

89.60
92.74
96.41

98.46
101.54
103.45

105.87
108.30
109,86

111.38
113.58
114.93

117.82
122 02
126.08

r!29.67
(H>pl34.l8

97. Backlog of
capital appro
priations, manu-
facturing'

(Bil.dol.)

19.42

20.38

21.32

23.24

25.94

29.42

33.0?

36 66

38.18

HTSnAA 6/

*61. Business
expenditures on
new plant and
aquipment,
total

(Ann. rate,
bil.dol.)

86.79

87.12

87.67

91.94

96.19

97.76

100.90

103 . 74

107 27

ras-m /A

ra!13 . 00

rall6.l6

69, Machinery
and equipment
sales and bust-
ness construc-
tion expendi-
tures

(Ann. rate,
bil.dol.)

114.64
111.92
113.87

115.76
116.14
115.93

115.54
117.08
116.40

118.72 '
120.60
121.40

126.80
126.51
128.52

131.73
132.41
135.14

137.47
135.53
137.26

139.91
142.39
142 81

144 58
1/7 6l
149 04

149.90
151 29

[H>rl56.85

P150.70
(MA)

240. Change
in business
inventories

(Ann. rate,
bil.dol.}

...
+5.0

+8.0

* . .
+10.2

+11.0

+10.0

+10.7

+'11.8

[R)+P8.9

+"'6 9

+*1 *3 ^

*3'. Chanijn in
book v a It HI )t
iml'g. snd ':n de
inventories,
10 all

(Ann, rain
bif . r fo l . )

+8.3
+6.5
+4*8

+1] .1
+M.5
+6.1

+9.5
-M8.3
^16.5

-17.7
-17 . 5

-17. )

+20. ̂
+2;i. i)
+16 . 3

•+14 . 'i
)P6.
•1-28."

•f21,li
•*21.1
•iPO.'

+?4 tf

440 *•'
+',/ 6

+39 ^
+36 k\
+14 /

^-?l .('
|u\f/,3 (-:

p+47.'11

(HAX

37.. iHjrchiised
i!i.i5?!t:al8( com-
piiiiiis; tepwt
inn. nuhiii
i t ivi : ; i l t) j iOH

iPnrotjnt
rrp;ntirtt()

49
%l
51

'J2
<j%
47

44
56
39

6S
67
64

62
62
60

^7
5B
60

6^
61
66

!H) 69
67
66

6i
'>*$
06

60
'v^

51

CO
CQ3v

NOTE: Series aro seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ©. Current }\q\\ values are ndiciitdri l.:y!H); for
serien that move counter to movements in general business activity {series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicate:! by[H>e Seiios lumbers are tor idihtilication
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are inc9udud in thi 19BU NHliH "short
list" of indicator!; (chart 88). The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and "NA", not available.

Graphs of the;;e series are shown on pages 26, 27,28,39,40, and 42.
1 This is a eopyrighted sorios used by permission; it may not be reproduced without written permission frors The Qc
Board.
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CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS

TIMING CLASS ....

Minor Economic
Process

[̂  INVENTORIES AND INVEMTORY INVESTMENT-Con.

LEADING INDICATORS-Con.

Inventory Investment and Purchasing-Con.

LAGGING INDICATORS

Inventories

MM PRICES, COSTS, AND PROFITS

LEADING INDICATORS

Sensitive Com- „ . „ .
modity Prices Stock Pnces Profits and Profit Margins

Year
and

month

1972

January
February
March

April .....
May
June

July
August
September

October
November
December

1973

January
February
March

April
May
June

July
August
September

October
November
December

1974

January
February
March

April
May
June

July
August , .
September

October
November
December

20. Change in
book value,,
mfrs/ inven-
tories of rntls.
and supplies

(Ann. rate,
biLdol.)

-1.2

+1.3
-2.9

+0.3
+0.7
-1.1

+5.0
+4.2
+0.2

+2.2
+1.7
+2.0

+4.1
+5.3
+3.2

+4.2
+5.3
+6.9

+7,6
+6,3
+7.0

+7,9
+5 ,,7

+13 ,,1

+12.2
+11.8
+13,8

+12.6
+16.0
+13.5

E)+19.7
(HA)

26. Prod, ma-
terials, com-
panies report-
ing commit-
ments 60 days
or longer®

(Percent
reporting)

53
55
56

51
56
56

54
57
56

64
63
62

63
68
67

77
80
78

82
80
83

87
84
87

90
E>91

85

83
84
84

83
85

32. Vendor .
performance,
companies re-
porting slower
deliveries®

(Percent
reporting)

52
52
58

58
60
60

63
63
65

73
70
77

78
84
88

90
D92

89

88
88
90

90
91
88

85
88
88

84
79
76

72
68

25. Change in
unfilled
orders, dur-
able goods
industries

(Bil. dol.)

+0.36
+0.19
+0.04

+0.76
+0.64
+2.22

+0.37
+0.99
+1.70

+0.68
+0.45
+1.71

+1.36
+1.64
+2.89

+2.80
+3.14
+3.67

+2.05
+3.09
+1.90

+2.42
+2.42
+1.56

+1.52
+2.20
+1.34

+2.89
+4.20
+4.07

r+3.58
E>P+4.52

*71. Manufac-
turing and
trade invento-
ries, book
value

(Bil. dol.)

184.32
184.86
185.26

186.19
187.39
187.90

188.70
190.22
191.59

193.07
194.51
196.00

198.16
199.96
201.32

202.53
204.62
206.96

208.78
210.55
212.23

214.28
217.64
221.36

224.66
227.73
230.59

232.59
236.59

H>p240.51

(NA)

65. Mfrs/
inventories of
finished
goods, book
value

(BiLdol.)

34.82
34.88
35.04

35.15
35.28
35.55

35.59
36.07
35.98

35.71
35.70
35.80

35.72
35.87
36.19

36.08
36.45
36.84

. 36.85
36.74
37.04

37.12
37.33
37.95

38.46
38.89
39.11

39.35
39.76
40.39

E>41.34
(NA)

*23. Index of
industrial
materials
prices®

(1967=100)

110.7
113.0
117.2

119.5
124-3
123.8

123.7
124.6
124-8

128.1
131.6
134-8

139.3
147.5
155.3

158.2
162.9
170.1

178.1
189.8
186.3

188.1
192.4
208.9

215.9
232.0
237.2

D238.4
226.2
227.5

228.2
224.2

1 216.3

*19. Index of
stock prices,
500 common
stocks®

1941-43=10)

103.30
105.24
107.69

108,81
107.65
108.01

107.21
111.01
109.39

109.56
115.05
117.50

[H>118.42
114.16
112.42

110.27
107.22
104.75

105.83
103.80
105.61

109.84
102.03
94-78

96.11
93.45
97.44

92.46
89.67
89.79

82.82
76.03

3 68.33

Corporate profits after
taxes

*16. Current
dollars

(Ann. rate,
bil.dol.)

53*.4

55^7

58.4

63 !l
...

71.5

74-16

72!9

73.2

ssli

H>r85*.6

8. Constant
1958) dollars

(Ann. rate,
bil. dol.)

3$\&

40.*2

u!s

45^0

56! 5

siiZ

49!8

49 .'l

mii.z

r54*.6

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by®. Current high values are indicated by[H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by[H), Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER "short
list" of indicators (chart B8). The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and "NA", not available,

Graphs of these series are shown on pages 28.. 29, 30, 40, and 42.
1 Average for September 3, 10, and 17. 3Average for September 4, 11, and 18.
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CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS

TIMING CLASS ....

Minor Economic
Process

KH PRICES, COSTS, AND PROFITS-Con.

, LEADING INDICATORS-Con.

Profits and Profit Margins— Con. Cash Flows

ROUGHLY COINCIDENT
INDICATORS

Comprehensive Wholesale
Prices

LAGGING INDICATORS

Unit Uhur Ctws

Ytsar
and

month

1972

January
February
March .

April
May
June

July
August
September

October
November
December

1973

January
February
March

April
May . . . ...
June

July
August
September

October
November
December

1974

January ,
February
March

April
May ,
June , . . . , ,

July
August
September

October
November
December

22. Ratio,
profits 10
income
orig. in
corporate
business

(Percent)

• * •
9.^

9.*9

io."i

io!$
« • *

114

* . 4

• • «

11.4

nil

10.8

11 ! 9

fi)rl2!5

15. Profits
(after taxes)
per dollar of
sales, ell
mfg. corp.

(Cents)

l\2

1.2

4*3

4.5

Z"?

4*7

4.*?

*;:;* * *

i^sis

(NA)

*17. Ratio,
price to unit
labor cost
index, mfg.

(1967-100)

98.1
97.9
98.0

98.3
98.2
98.1

99.5
99.9

100.4

100.8
101.5
102.9

103.0
104.1
105.3

104.7
105.6
106.4

106.0
109.3
106.9

106.3
107.5
108.6

110.7
111.2
112.2

112.8
r!13.9
PlU-3

rl!7.1
H>pl20.1

Net cash flows, corporate

34. Current
dollars

(Ann. rate,
bil. dol.)

9i!6

95.6

970

103.1

112.0

115!?

114,! 8

115.5

12?! 6
...

H)pl28*8

35. Constant
(1958) dol.

(Ann. rate,
bil. do!.)

6S.*7

6B.*2

69 \l

73.4

79."i

80*. 5

78*. 5

78.1

D84!7

r83.1

65. Index of
wholesale
prices,
industrial
com mod.®

(1967-100)

115.9
116.5
116.8

117.3
117.6
117.9

118.1
118.5
118.7

118.8
119.1
119.4

120.0
121,. 3
122.8

124-2
125.3
126.0

126.1
126.7
127.4

128.5
130.1
132.2

135.3
138.2
142.4

146.6
150.5
153*6

157.8
® 161. 6

58. Index of
wholesale
prices, mfd.
goods©

(1967-100)

115.7
116.5
116.7

116.9
117.4
117. B

118.3
118.5
118.8

118.8
119.2
120.7

121.6
123.6
125.7

126.4
128.3
130.1

129.1
133.4
131.8

132.0
132.8
135.1

138.6
140.9
143.6

146.0
149.3
151.5

156.4
i)l6l.8

Unit labor cast, UU;i!
private econonv

63. Indetj

(1967-1GO)

125.1

125.2

12s! 6

126.2

128.1

13o! 5

132! a

135.5
...

14o! 2

®rl44^4

G3c, Chaut;o
over H)
spans
{Am. n»t»»,(

ptiicnnO

3.9

O.fi

:U3

1.9

6.1

7.6

7,3

8.4

[H)14.6

P12.6

Bl 1 uhtir
.JDS' (cur,
tin) ) prr
uml uf 'JKJW
fiiod, (liHiH
do!.), err,'!.,

(lJ:)llms) i

o.to

D.^1

0.^6

D.8/i

().8^J

1^.870

0.8^4

C.90J1

0.937

|H)r0.9C4

"tt2. Indfix
t i t labor
t;c:st per
unit uf (Hit
\M, t!tf().

CBB'/nOP)

na,3
US. 8
11,8. a

3:1.8.5
.ua. a ;
:i:t9.3

118.8
118.8
118.4

118.3
118.4
118.2

118.4
118.4
1X9.0

120.2
120.7
121.2

121,6
122 .4
123.3

124.7
124. 8
U"j./

L;'f).6
1P6.5
IH7.4

U^.Q'
-L^).2
:H"J.^

P 1 3 J . 4
fH>p 34.9

NOTE: Series are seasonally adjustod except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Current Imjjh val^os im> trnJicatUti by (H); for
serigs that rnovi* counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by(RX Setics nymbim aro for utartifieation
only and do not reflect series relation$hips or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*} an mcUded in the IStili NUE-R "short
list" of indicators (chart 88). The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and "IMA", not available.

Graphs of tee series are shown on pages 30, 31, 32,40, and 42.
I15ata beginning with the 4th quarter 1973 are not contparable with earlier data due to a change in the <loi';inltton or pnu'itn

and the consolidating of rxSLLos for reporting.
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CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS

TIMING CLASS ....

Minor Economic
Process

Qj MONEY AND CREDIT

LEADING INDICATORS

Flows of Money and Credit Credit Difficulties

Year
and

month

1972

January
February
March

April
May
June

July
August
September

October
November
December

1973

January
February .
March

April
May
June

July
August ... ...
September

October
November
December

1974

January
February . ....
March . .

April
May
June

July
August
September

October
November
December

85. Change in
U.S. money
supply (Ml)

{Ann. rate,
percent)

+1.53
+13 . 76
+11 . 59

+7.4.8
+3.97
+6 92

+1] .79
+6.33
+7.75

+8.66
+6.21

[H)+14 73

+4.. 69
+'>.6l
+0.93

+6.04,
+13.88
+14 18

+4.07
-0 45
-'} 61

+4.97
+11 70
+9 81

-3.54
+11 . 09

+9 23

+6 *5/
+4.77
+7.78

+1 . 72
p+3 . 86
3~2.56

102. Change in
money supply
plus time
deposits at
commercial
banks (M2)1

(Ann. rate,
percent)

+10.91
+14.08
+11.68

+7.38
+8.56

+10 44

+12.76
+9.77
+9 69

+11 02
+8 13

+12 46

+9.36
+6.34
+5.18

+8.30
+11 81
+12 80

+5.68
+6 52
+3 68

+10.99
-LI "I £JO

+10 15

+6.29
+12.73
+7.85

+7 18
+5 10

+10 56

+5.43
p+6 61
3+1.10

103. Change in
money supply
plus time de-
posits at banks
and nonbank in-
stitutions (M3) L

(Ann. rate,
percent)

+12.36
+14.69
+13.06

+9.89
+10 . 60
+12 23

+14 43
+12.57
+12 44

+12 77
+10 11
+12 67

+10.79
+8 09
+6.60

+8 57
+10 92
+1 1 Q/

+6 26
+/ Q£
+ 0 Q£

+9 34
4-1 n no

+Q An

+7.11
+10.93
+8 32

+A Q^

+4 17
+7 93

+4 78
p+4 76

33. Net change
in mortgage debt
held by financial
institutions and
life insurance
companies2

{Ann. rate,
bil. dol.)

+41 . 69
+40 . 20
+44.92

+46.68
+49 19
+/g oc

+45 34
+53 99
+/Q / /

+50 02
+53 60
+*>7 ?y

+46.42
+47 23
+54 00

+54 97
+ £iS 00
+ CQ 7&

r+55 88
+ C.C. 01

_L J 0 fll

+38 89
-\-r>rj on
-LOT 0£.

+32 75
+37 86
+41 86

fu\+^c A^

+3*; Q/
v+/l *;Q

n+/ ? / 6

(wO

112. Net
change in
bank loans to
businesses

(Ann. rate,
bil. dol.)

-8.48
+6.52
+4.70

+10.31
+4 72
-6 83

+1 10
+7 00

+12 02

+18 56
+16 78
+T 3 Qy

+23 . 70
+50 Q5
+y,i on

+26 14
+"]> 3?
-fl 1 O7

+22 94
4.00 y n

-4-A 09

-0 86
10 QO

4-T 1 ^^i

+22.92
+2.71

+•3-3 7Q

[u\4An &#
+1Q Q2
+1 1 6/

r+48 04
•n+1 S 0*5

*113. Net
change in con-
sumer install-
ment debt

(Ann. rate,
bil. dol.)

+13.21
+10.60
+15.77

+11 . 88
+15 98
^+16 63

+13 13
+19 72
+15 1^

+17 Q 5
+20 62
+1 Q QA

+23 39
+23 96

|H}+24 53

+16 85
+0-5 tlQ

0.10 Q /

+Q-5 Oft

+22 74
4-1 A ^1

i on y n
i on TI

j_y no

+11 . 00
+8 05
+7 40

4-1 Q O/

+1 ^ 1 /
4.1 -a n^

4-1 £> OH

fm\

110. Total
private
borrowing

(Ann. rate,
mil. dol.)

r!34,008

145 988

r 1 / 6 7/ 0

rl82 572

185 696

178 460

1 ft> >Q£

-) X-| OOfJ

163 240

p\nlQ7 AA/

14. Current
liabilities of
business
failures®

(Mil. dol.)

101.62
191 . 33
220.66

148.47
190 14
1 07 on

204 62

253 62
-| 1 -3 cy

1 CO Q7

208 58
fuNo^. 70

205 84
137 16
2*5? 35

n Q ^y
T A*7 Q^lo /. Vp
T SO 01

206 19
i on i c

T SiQ / 7loV.4 ?

1 ftC ££lo5.DD
OT £j Z r»

o / c /TO*i45.o2

•3Q7 ptJ

pi o -IQ

pny CQ<iU4.;?y

209 76
37*5. 6Q
21(5 50

242.07
(NA)

39.0GlinquE(ncy
rate, 30 days
and over,
consumer
installment
loans1

(Percent)

1.73

1 79

i 07

1 92

1 QS

1 Q5

9 O3

2 nc

2 nn

2 m

2.08

2 Q/
.<O

2 57

9 £9

0 /C.-3

/»T A \iJNAJ

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by®. Current high values are indicated by®; for
series that move counter to movements in general business activity (series 3, 5, 14, 39,40, 43,44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER "short
list" of indicators (chart 68). The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and "NA", not available.

Graphs of these series are shown on pages 33,34, and 40.
Series that reached their high values prior to 1Q72 are: Series 102, +19.84 reached in February 1971; Series 103, +18.20 in

March 1971; and Series 39> 1.71 in December 1971. Data include conventional mortgages held by the Government National Mortgage
Association. ^Average for September 4 and 11.
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CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS

TIMING CLASS ....

Minor Economic
Process ,

|3 MONEY AND CHr.iQIT--Con.

ROUGHLY COINCIDENT INDICATORS

Bank
Reserves Interest Rates

LAGGING INDICATORS

Outstanding Debt intrinJ Hiiln;

Yea*
and

month

1972

January
February
March

April
May
Juno . . .

July
August
September

October
November
December

1973

January
February
March . .

April , .
May
Juno

July . . .
August
September

October
November
December

1974

January .
February
March , . ....

April
May
June

July
August . . .
September

October .
November
December

03. Free
rosBrves(jJ>

(Mil.diiiJ

t,153
+91

ti34

+27
-15

1-110

-55
-1H3
-=352

-327
-292
-630

-823
-1,388
-1,563

-1,564
-1,638
-1,653

-I,p84
-1,734
-I,f77

-i,Ui
-i,.Ui

-995

-790
-980

-1,444

-1,506
-2,282
-2,739

(H)r-2,902
P-2,954.
1 -2,956

110. Fed-
eral funds
rate ©

(Percent)

3.50
3.29
3.83

4-17
4.27
4.46

4.55
4.80
4-87

5.04
5.06

' 5.33

3.94
6.58
7.09

7.12
7.84
8 ,,49

10,40
10,50
10 ,,78

10.01
10.03

9*95

9.65
8.97
9.35

10.51
11.31
.11.93

[H>12.92
12.01

lll,51

114. Treas-
ury bill
rate®

(Percent)

3.40
3.18
3.72

3.72
3.65
3.87

4.06
4.01
4.65

4.72
4.77
5.06

5.31
5.56
6.0$

6.29
6.35
7.19

8.02
8.67
8.48

7.16
7.87
7.36

7.76
7.06
7.99

8.23
8.43
8.14

7.75
[H)8.74

S8.82

116. Cor-
porate bond
yields®

JPercentl

7.36
7.57
7.53'

7.77
7.61
7.63

7.72
7.59
7.72

7.66
7.46
7.50

7.61
7.67
7.75

7.70
7.69
7.73

7.97
8.45
8.10

7.97
7.95
8.09

8.32
a. 21
8.60

9.04
9.39
9.59

10.18
DID. 30

310.41

1 1 5. Treas-
ury bond
yields®

(Percent)

5.62
5.67
5.66

5.74
5.64
5.59

5.59
5.59
5.70

5.69
5.51
5.63

5.96
6.14
6.20

6.11
6.25
6.32

6.53
6.85
6.41

6.25
6.30
6.35

6.56
6.54
6.81

7.04
7.09
7.02

7.18
D7.33

37.32

117. Munic-
ipal bond
yiulds®

(Percent)

5,12
5.28
5.31

5.43
5.30
5.34

5.41
5.30
5.36

5.18
5.02
5.05

5.05
5.13
5.29

5.15
5.14
5.18

5.40
5.48
5.10

5.05
5.18
5.12

5.22
5.20
5.40

5.73
6.02
6.13

6,68
1H>6.71

36.81

66. Consumer
installment
debt

(Mil. dolj

109,634 -
110,517
111,831

112,821
114,153
115,539

116,633
118,276
119,562

121,053
122,776
124,439

126,388
128,385
130,429

131,833
133,824
135,436

137,434
139,329
140,688

142,388
144,114
144, 524

145,441
146,112
146,729

147,882
149, 1U
150,230

S>151,555
(NA)

*72. Commwcitil
and industrial
loons outstand-
ing, weekly re-
porting large
commercial
banks

(Mil. doL)

84,509
85,052
85,444

86,303
86,696
66,227

86,218
86,801
87,803

89,350
90,7/^8
91,910

93,885
98,131

101,548

1,03,736
104,919
106,008

107,920
110,370
110,872

110,800
111,043
112,006

113,916
114,142
116,950

122,023
123,603
124,653

r!28,656
[y>pl29,910

IG&Avnr--
HtjiJ IfllWU;

ray shared
by tanks'®

JPwonnt)

',. '8
4.V f>
4.V)

*.<*
* . ̂
' . '»4

'...»»
" ..r7

'> . f j i

*>.*M

<>.'"-»

*"» . f 'l ̂

In I P
t * . i r

' - . C O
7.n
7.4"

B.-o
n, n
^86

n^/
].F»5
i.ri

' \V •(\?i
o*t*'

i.C^
*r f i

1 M^

IR>],'!n4 ,;MP

*H'/. H;tiK
rolm- ttn

husinijss
Intmiv 3b
Oitll!!i ®

(hucmiti

* ! "ji'*

f .'H

f vl*

/. '

'». /A

10. t ^

*. 9 1

,HM il-5

1 1ll Mint
:j,i!lijyiultls,
rcsaJtsn-
tia ©

(PfWWlt)

V.4 (^
7.46
V.4r>

7.^0
?.^i
v.v+

7, f»4
/ .S5
'.*#

/. ')7
•\ ')V
/.')t>

l.W
7. (/)
/.ni

7. ,M
V. ,«)
7.^1J

i.m
,NA)

* » . irt

1.^7
^.H6
n.VH

;NA)
H.U
r*.66

9.17
*>.46
-.46

«i).03
HBCt.;0

NOTE: Seriof are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ©. Current iif|h wlurs m ind-cntnd hyiH); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by|H). Serbs numbt/s iro *tir 'Khnlifieation
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are i icltdod in h*t 198!i N h / f - 1 * "short
list" of indicators (chart 88). The "r" indisates revised; "p", preliminary; "e", estimated; "a", anticipated; and "NA", not available.

Graphs of these series are shown on pages 35, 36, and 42.
1 Average for weeks ondod September 4, 11, and IB. 3Average for wceko onded September 6, 13, and 20. *" Average i'or wooU--,

ended Septorabor 5, 12, mid; 19. 4'Average for September 1 through 20.
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CYCLICAL INDICATORS-Selected Indicators by Timing

Year
and

month

1972

January
February
March

April
May
June

July
August
September . „

October
November
December

1973

January
February
March

April
May
June

July
August
September

October
November
December ...

1974

January
February
March ....

April
May
June

July
August ....
September

October
November
December

IH COMPOSITE I N D E X E S

810. Twelve
leaders, re--
verse trend ad-
justed1 (series
1,5,6,10,12,
16,17, 19,23,
29,31/113)

(1967=100)

133.4
134-2
137.0

138.7
140.5
1U.O

141. 7
145.2
147 .,1

148 ,,8
151.3
153 ,,5

155-9
153 ,,8
161 .,3

159,7
162 ,,9
164,3

165 ,.6
167 ,.3
165.1

166.7
168.3
165.5

168.1
170.4

rl72.7

rl73.4
r!76.3
rl75.5

D178.9
3176.8

8 11. Twelve
leaders, p r io r
to trend ad-
justment
(same com-
ponents as
in series 810)

(1967-100)

108.8
109.0
110.9

111.9
112.9
112.8

112.9
115-3
116.4

117.3
118.8
120.1

121.5
123.3
124. s
123.1
125.1
125.7

126.2
127.0
124.9

125-6
126.3
123.8

125-3
126.5

r!27.7

r!27.8 ,
rl29.4
r!28.4

G>130.4
3 128.3

820. Five
coinciders,
estimated
aggregate
economic •
activity
(series 41, 43,
47, 52, 56)

(1967=100)

128.8
130.2
131.8

133.2
134.4
135.2

135.8
138.1
139.6

142.0
144.2
145.6

147.6
149.4
150.9

151.8
153.3
154.5

156.4
157.4
158.5

161.0
162.6
162.0

161.5
162.5
163.7

164.9
166.1

rl66.4
3167.1

E)3167.3-

825. Five
coinciders, es-
timated aggre-
gate economic
activity,
deflated
(series 41, 43,
47,52D,56D)

(1967=100)

119.2
120.4
121.8

123.1
124.1
124.5

125.0
127.1
128.2

130.7
132.6
133-3

134.9
136.1
136.5

136.7
137.4
137.6

139.5
138.7
139.9

141.6
0)142.3

140.5

138.7
138.4
138.5

133.9
133.8
133.1

3138.5
3138.1

830. Six
1 aggers
(series 44,
61,62,67,
71,72)

(1967=100)

130.7
130.8
131.0

132.2
132.8
133.3

133.6
134.6
136.3

138.4
140.9
143.0

145.6
149.2
151.9

155.6
158.3
162.5

167.4
171.0
173-6

177.1
178.9
182.1

134.3
185.5

r!89.9

r!95.2
rl99.1
r202.3

206.4
[R)p210.0

Leading Indicator Subgroups

813. Marginal
employment
adjustments
(series 1,2,
3,5)

(1967-100)

97.4
' 97.9

98.6

93.9
99-3
97.1

98.6
100.3
100.5

101.5
101.2
100.4 '

102.2
102.5
103.2

[H)103.3
103.2
102.3

101.7
102.2
102.8

102.6
100.3
97.7

96.0
95.6
95-3

96.3
96.8

r97.1

P97.2
(MA)

814. Capital
investment
commitments
(series 6, 10,
12,29)

(1967=100)

115.2
114-7
116.1

117.3
117.3
118.2

117.6
118.5
120.8

121.3
120.8
121.8

121.2
121.6
122.2

120.8
120.9

0)122.4

121.1
120.5
118.9

118.9
119.2
116.1

115.7
116.6
117.3

118.4
118.5
117.7

rl!9.1
P116.7

815. Inventory
investment
and pur -
chasing
(series 23,
25,31,37)

(1967=100)

103.5
104.3
105.0

106.7
108.3
108.0

106.1
109.4
110.5

110.8
111.6
113.0

114.8
116.6
118.8

118.6
121.3
123.9

123.6
126.9
125.3

127.0
129.4
132.1

132.5
134.8
134-3

135.2
137.2
136.5

rl35.8

(H)pl37.4

81 6. Prof it-
abil i ty
(series 16,
17,19)

(1967=100)

102.9
103.2
104.5

104.9
105.3
105.8

106.7
108.1
109.0

109-9
112.1
114.5

115.6
116.3
118.5

118.1
119.0
118.8

118.6
120.8
119.2

119.6
119.0
119.7

123.3
124.4

r!26.3

r!25.6
r!25.9
1-126.4

rl26.9

[H)pl27.4

817. Sensitive
f i n a n c i a l flows
(series 33, 85,
112,113)

(1967-100)

105.9
107.3
115.2

111.4
111.8
112.8

111.2
118.3
115.4

117.5
121.9
122.4

124.2
125.9

H>128.6

120.4
123.7
121,9

122.5
117.4
108.7

108.2
111.1
104-9

107.4
110.1
117.6

128.0
117.3

rl!5.2

p!15.8
(NA)

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by <§). Current high values are indicated by H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43,44, 45, and 93), current low values are indicated by [R). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER "short
list" of indicators {chart B8). The V indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and "NA", not available.

Graphs of these series are shown on pages 37 and 38.
1 Reverse trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators.
Excludes series 12, 16, 31, and 113 for which data are not yet available.

3Excludes series 56 for which data are not yet available.
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ANTICIPATIONS AND INTENTIONS

Year
and

quarter

1971

First quarter . .
Second quarter
Third quarter ..
Fourthquartur

1972

First quarter . .
Second quart3r
Third quarter..
Fourth quarmr

1973

First quarter . .
Second quart 3r
Third quarter. .
Fourth quartsjr

First quarter . .
Second quartar
Third quarter . .
Fourth quartur

AGGREGATE SERIES

61. Business expenditures for new plant
and equipment

a. Actual
expenditure

(Ann. rite,
bil. dpi.)

79.32
$1.61
$0.75
$3.18

06.79
87.12
87.67
91.94

96.19
97.76

100.90
103.74

107 ,,27
.111,40

. 00

b. Second
anticipations as
percent of actual

(Percent)

101.6
100.9
102,0
101.0

100.9
104.1
103.1
100.5

100.6
100.8
101.0
101.2

99.9
99.3

c. First
anticipations as
percent of actual

(Percent)

102.6
101.1
102.6
99.1

100.4
102.3
102.3
99.9

100.5
102.4
100.9
100.6

100.8
98.7

410. Manufac-
turers' sales,
total value

(Bil. d o l )

163.1
167.4
168.7
172.2

177. a
182.7
188.2
193.3

20$. 1
211.6
217.6
226.2

232.2
pail. 3
a244.5

412. Manufactur-
ers' inventories,
total book value

(Bii.dol.)

101.8
102.0
102.1
102.4

103.0
104.3
106.2
107.7

110.2
113.0
116.1
120.9

126.5
P133.5
a!38.1

414. Condition
of manufacturers'
inventories: per-
cent considered
high I ess percent
considered bw

(Percent)

19
20
18
16

12
10
11
10

9
11
12
13

18
(HA)

43
4^
46
91

78.2
81.6
82.4
aa.a

87.5
89.3
94.0
90.8

BO. a
76.0
71.8
75.7

60,9
78.6

Year
and

quarter

AGGREGATE SERlES-Con.

420, Rimily income of households com-
pared to o year ago, households reporting--©

a. No ehangi!
in income

(Percent?

b. Higher
income

(Percent)

c. Lower
income

(Percent)

426. Mean probability of substantial
changes in family income of households ©

a, Increase
in income

(Percent)

b. Increase
less decrease

(Percent)

c. Decrease
in income

(Percent)

a. Actual
(quarterly)

430. Household purchases tit JHWV r«»rst

?'ii;iu't Uu tm'.vnn Wtiuitt

(Ann. rate,
mil. cars)

b. Actual c:. Anticip Hud

1971

First quarter
Second quarter
Third quarter
Fourth quarter

1972

First quarter
Second quarter
Third quarter
Fourth quarter

1973

First quarter
Second quartnr
Third quarter
Fourth quarter

1974

First quarter ..
Second quartnr
Tiltirdquarter..
Fourth quarter

50.3
49.a
4S.5
50.8

51.4
51.0
53.6
46.3

45.19
46.B
(NA)

35.0
35.1
37.6
34.9

35.2
35.7
34.3
40.8

41.6
40.8
(NA)

U.I
14.5
12.5
13.6

12.7
12.5
10.9
12.0

11.8
11.7
(NA)

20.1
19.9
18.2
16.7

17.2
19.9
17.0
15.7

15.9
16.1
19.9
20.1

17.1
16.6

13.8
12.9
1,0.9
9.4

10.5
12,4
10.2
9.0

9.7
9.4
13.5
14-0

10.7
10.3

6.3
7.0
7.3
7.3

6.7
7.5
6.8
6.7

6.2
6.7
6.4
6.1

6.4
6.3

7.4
8.3
8.1
8.8

8.3
8.9
S.7
8.1

9.5
(NA)

It.'-.
a.e«
8.8
8.4

s.e
(NA)

11?,
103
9,3
90

99
93
98
102

103
(HA)

NOTE; Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Series numbsis cue for idrntitieatfor ctnly and
do not reflect sries relationships or order. Complete titles and sources are shown at ths back of the book. The "r" indicates revised; "p", preliminary; V, estimated; '"a", Hmici.mtad, and

Guiplis of thc:e series are shown on pag@s 43, 44, and 45.
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ANTICIPATIONS AND INTENTIONS

Year
and

quarter

DIFFUSION INDEXES

D61. Business expenditures for new
plant and equipment, all industries

a. Actual
expendi-
tures

(1-Qspan)

b. Second
antici-
pations

(1-Qspan)

c. First
antici-
pations

(1-Qspan)

D440. New orders,
manufacturing1 ©

Actual

(4-Qspan)

Anticipated

(4-Qspan)

0442. Net profits, manu-
facturing and trade1 ©

Actual

(4-Q span)

Anticipated

(4-Qspan)

0444. Net sales, manu-
facturing and trade1 ©

Actual

(4-Q span)

Anticipated

(4-Q span)

D446. Number of employ-
ees, mfg. and trade1 ®

Actual

(4-Qspan)

Anticipated

(4-Q span)

1971

First quarter ..,
Second quarter ,
Third quarter,..
Fourth quarter

1972

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1973

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1974

First quarter ..
Second quarter
Third quarter..
Fourth quarter

50.0
61.1
44*4
75.0

44*4
50,0
55.6
83.3

83.3
61.1
83.3
66.7

77.8
86.1

33.3
58.3
47.2
72.2

77.8
63.9
88.9
75.0

77.8
77.8
72.2
75-0

72.2
77.8
61.1

U. 7
58.3
63.9
50.0

75.0
44. 4
47.2
50.0

86.1
63.9
61.1
72.2

75.0
86.1
69.4
61.1

68
70
70
74

82
84
86
84

90
88
86

84
82

76
78
85
81

82
86
88

90
88
87

86
80
85
80

63
64
66
70

74
76
79

78
79
76
76

74
76

71
74
80
78

76
82
84
83

82
85
84

80
74
79
77

70
72
74
76

82
82
85
86

86
89
86
85

82
84

78
80
86
84

83
88
90

88
90
90
88

86
78
86
82

48
52
53
55

56
58
62
60

63
62
60
60

58
59

55
58
58
56

58
60
61
60

60
63
62
60

61
56
60
58

Year
and

quarter

DIFFUSION INDEXES-Con.

D450. Level of inven-
tories, manufacturing

and trade1 @

Actual

(4-Q span)

Anticipated

(4-Qspan)

Selling prices

D460. Manufacturing
and trade' ®

Actual

(4-Q span)

Anticipated

(4-Q span)

D462. Manufacturing1 ©

Actual

(4-Q span)

Anticipated

(4-Qspan)

D464. Wholesale trade1 ©

Actual

(4-Q span)

Anticipated

(4-Q span)

D466. Retail trade* ©

Actual

(4-Q span)

Anticipated

(4-Q span)

1971

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1972

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1973

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1974

First quarter ..
Second quarter
Third quarter..
Fourth quarter

62
62
62
60

64
66
72
71

73
76
75
76

78
79

60
62
65
65

61
66
66
66

69
72
72
70

70
67
72
72

80
80
71
72

74
76
76
78

86
90
92

94
96

78
78
78
78

68
74
75
72

76
82
85
83

87
90
92
91

74
76
68
70

70
72
72
74

82
84
86
90

92
96

76
76
75
75

68
72
72
70

73
80
83
82

86
89
92
90

85
86
73
74

80
81
82
80

90
89
92
96

96
96

82
82
82

70
78
80
74

86
88
84

88
94
92
91

86
84
73
74

73
78
79
81

90
87
93
93

92
97

80
80
80
80

67
74
74
74

76
85
88
83

87
89
92
93

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ©. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and
"N A", not available.

Graphs of these series are shown on pages 46 and 47.
1 This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Rradstreet,

Inc.
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OTHER KEY INDICATORS

Ye-ar
and

moith

197?

January
February
March

April
Mgy
June

July
August
Septsmbsr

October
November
December

19?a

January ...
February . . ...
March

April
May
June

July
August
September

October
November
December

1974

January
February
March

April
May

June

July
August
September

October
November
December

500. Merchandise trade
baloney {series 502 minus
series 512)

(Mil.dol.)

-361
-649
-64,7

-596
-604
-/Q7

-/91
eiA

-/36

-L 21
-675
_ / y, /

-?8Q
_ j-\ -a
-4-L.3

-102

+1 a<3

1/9-JL4^
in

+37
-f-ap

+776

4-^8Q

4.T Q/

-K>58

+6/,y
+213
1 71

+93
i '?T'7

-266

-7?8
(NA)

502. Exports, excluding
military aid shipments,
total

(Mil. do!.)

A, 074
3,824
3 868

3,820
3 882
3 Q71

/ f)7y.
y 1 qA

/ 1 7A

/ 316
y y?3
L ^SS

y Q^^

5 n7n
c qn T

5 1 Q/,/«,?4
e K&i
PjPO-l
5 < 7 O e >, /-€0

5 865
6 0/+2
A ypo

6 ^fte
6 4>7Q

A Q/Q

7 111
7 606
7 A

1
?/f ,0/4

8 234

7 ^v^njDjU
B q c ^

8 307
(KA)

U FOREIGN TRADE

508. Manufacturers' new
orders for export, durabie
goods excepl motor vehicles
and parts

(Mil. doi.)

1,427
1,372
i ,554

1,337
1,340
2 085

1 706
? 03^
i q/ 7

1 833
1 702
? 2*50

9 3ny
O o; a

9 3fi7

7m
2 oed>

,<O5

2 109

2 228
? 8*53
? i ny

o A^3

P PQ1

P ftA^

2 828
2 872
3 1 T K,llP

3 O7fi'

3 con)5£J
2 r\f^f\>70U

pp.900
"(NA)

508. Index of export urdrrs,
nonelectrical machinery

(1967-100)

117
I1!?
137

149
145
1 Ci6

170
1 CA

1 AS

173

166
1 ̂ 7

16/
T *?'!>

1 &J

1 Q^
T jj*

9D7

IflQ

19 13

1 Q/

n n r:

on (;

pi -:j

91 A
on''1*sU;;>

Ol Ci(Cl';;1

206
r21U

D20':!u^uj
(NA)

Jil^. OcK i r t t ! H"pt:rK, tutiil

•IMil it»! )

/4,^ f '

4,4'M
4/U i

•it^l '
/M,'Ph

, 4 , ^ t ''

1 1 '1*

I 1 1 ' i

' ,* .»

,. / 1*lt,,'4b
i . / 1» j ^J '

t f >, D
^ . *

S ("'*•}s • ?

r &T ijiU

^ f i l l
< i f "

T t ^}

f , t ^ V
3 M

^ t 4i ,* 3,
i f r
^ 5*

"»3 ^.'
V.Al.f

a i t jp , I ,'t '1
tff^O't
^,6;,;
(^ « *
'VJv

MOTE: Seriei; are seasonally adjuster) except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Series numbers ore for id mtitimnifni ;wly and
do not reflect series relationships or ortler. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "y, cstimittetl; 'a", :mtici;)at:!d; and
"NA", not available.

Graphs of these series are shown on page 48.
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OTHER KEY INDICATORS

Year
and

quarter

BALANCE OF PAYMENTS AND MAJOR COMPONENTS

250. Balance
on goods and
services

(Mil. dol.)

515. Balance
on goods, services,
and remittances

(Mil. dol.)

517. Balance
on current
account

(Mil. dol.)

519. Balance on
current account
and long-term
capital

(Mi l . dol.)

521. Net
liquidity balance

(Mi l . dol . )

522. Official
reserve trans-
actions balance

(Mil. dol.)

530. Liquid
liabilities to all
foreigners' ®

(Mil. dol.)

1971

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1972

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1973

First quarter ,.
Second quarter
Third quarter..
Fourth quarter

1974

First quarter ..
Second quarter
Third quarter..
Fourth quarter

-40
17

-360

-1,763
-1,722
-1,194
-1,330

r-185
rll6

rl,659
r2,S01

r2,928
p-122

337
-435
-402

-1,273

-2,167
-2,118
-1,579
-1,769

r-5S9
r-295
rl,247
r2,084

p-583

-102
-921
-952

-1,841

-2,753
-2,676

-2,152

-2,226

r-946

r-940

r?62

rl,637

r-23
p-1,978

-1,639
-3,188

-3,549
-2,184

-3,898
-2,383
-2,908
-2,044

r-998
r-l,l6l
rl,893
r-631

rl,7S6
p-2,740

-2,808
-5,670
-9,303
-4,185

-3,327
-2,346
-4,445
-3,736

-6,754
r-1,710
rl,626
-959

r-968
rp-6,229

-5,766
-6,317
-11,737
-5,934

-3,147
-872

-4,722
-1,611

-10,195
r287

rl,942
2,661

r1,062
rp-4,529

45,484
51,408
60,761
64,166

66,925
69,880
75,498
78,706

85,524
86,380
86,703
87,737

91,124
p98,669

Year
and

quarter

BALANCE OF PAYMENTS AND MAJOR COMPONENTS~Con.

532. Liquid
and certain
nonliquid lia-
bilities to
foreign official
agencies'®

(Mil. dol.)

534. U.S.
official
reserve
assets2®

Jlil.dol.)

Goods and Services Movements, Excluding Transfers Under Military Grants

Goods and services

252. Exports

(Mil. dol.)

253. Imports

(Mil. dol.)

Merchandise, adjusted3

536. Exports

(Mil. dol.)

537. Imports

tfil.dol.)

Income on investment, military
transactions, other services

540. Exports

(Mil. dol.)

541. Imports

(Mil. dol.)

1971

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1972

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1973

First quarter ..
Second quarter
Third quarter..
Fourth quarter

1974

First quarter ..
Second quarter
Third quarter..
Fourth quarter

28,960
34,584
45,915
51,209

53,806

54,604

60,075
61,526

71,335
70,701
69,777
•66,810

65,527
p69,993

14,342

13,504
12,131
12,167

12,270

13,339
13,217

13,151

12,931
12,914
12,927
14,378

14,588

p!4,946

16,291
16,620

17,045
15,496

17,265
17,212

18,323
19,618

22,191
23,838

25,913
29,007

p32,882
(FA)

15,577
16,660
17,028
16,356

19,028

18,934
19,517

20,948

22,384
23,719
24,230

26,073

p29,980
(NA)

10,857

10,815
11,519
9,563

11,655

11,534
12,357
13,222

15,336

,16,783
18,327

20,413

22,390

P24,221

10,749

11,699
11,912
11,116

13,482

13,329

13,953
14,990

16,140

16,839

17,483
18,972

21,705
p25,l60

5,434
5,805
5,526
5,933

5,610
5,678
5,966
6,396

6,963
7,168
7,770
8,796

plO,583
(NA)

4,828
4,961
5,116
5,240

5,546
5,605
5,564
5,958

6,194
6,689
6,689
7,205

p7,7S3
(NA)

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and
"NA", not available.

Graphs of these series are shown on pages 49,50, and 51.
-'•Amount outstanding at end of quarter. 2Reserve position at end of quarter. 3Balance of paymento basis; Excludes

transfers under military grants and Department of Defense sales contracts (exports) and Department of Defense purchases (imports).
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OTHER KEY INDICATORS

Year
and

quartctr

1971

First quarter ,.,
Second quarter
Third quarter. . .
Fourth quartcir

1972
First quarter ..
Second quarter
Third quarter..
Fourth quarter

1973

First quarter ..
Second quarter
Third quarter..
Fourth quarter

first quarter
Second quarter
Third quarter
Fourth quarter

I BALANCE OF PAYMENTS AND MAJOR COMPONENTS Con.

Income on Investments, Military Transactions end Other Services (components of series 640 ami Ml t

Income on investments

b42, U.S. invest-
ments abtoud

(Mil. do!.)

2,794

2,992
3>027
3,287

3,373
3,951
4,290
4,708

p6,679
(IA)

543, Foreign
investments in
the U.S.

(Mil.dol.)

1,160
1,135
1,293
1,340

1,429
1,456
1,501
1,661

1,803
2,149
2,291
2,659

P3.100
(NA)

Travel

544. Receipts
from foreign trav-
elers in the U.S.

(Mil.dol.)

598
589
604
655

645
672
690
710

818
773
842
843

P964
(NA)

645. Payments
by U.S. travelers
abroad

(Mil.dol.)

1,064
1,064
1,049
1,134

1,191
1,212
1,233
1,3CS

1,308
1,392
1,323
1,384

pi,386
(NA)

Military transactions

546. Sales under
military con-
tracts

(Mil.dol,)

498
507
489
419

326
231
252
295

342
446
520

1,046

p672
(NA)

547. Military
expenditures
abroad ®

(Mil.dol.)

1,174
1,206
1,203
1,236

1,222
1,242
1,109
1,185

1,175
1,209
1,067
1,104

pl,138
(NA)

t tsn ;int) tiilis: wrviues

(Mil d;;l.)

(M) (NA)

Year
and

quarter

1871

Fist quarter ..
Sesond quarter
Third quarter..
Fourth quarter

1972
First quarter ..
Second quartet
Third quarter..
Fourth quarter

1973

First quarter ..
Second quarter
Thkdquarter..
Fourth quarter

1074

First quarter .,
Second quarter
Third quarter. ,
Fourth quarter

BALANCE OF PAYMENTS AND MAJOR CQMPQNENTS-Con.

Capita) Movements plus Government Men military Unilateral Transfers

Direct investments

BBO. Foreign invest-
ments in the U.S.

(Mil, dpi.)

124
1

-425
184

-215
216
158
224

351
588
886
712

pi,127
(HA)

561. U.S. investments
abroad

(Mil.dol.)

1,255
1,343
1,450
895

1,121
314

1,318
765

1,815
973
710

1,374

p220
(HA)

Securities investments

564. Foreign purchases
of U.S. securities

(Mil.dol.)

559
196
626
908

1,059
961
718

1,769

1,718
489

1,173
670

p696
(NA)

565. U.S. purchases
of foreign securities

(Mil.dol.)

356
377
305
-71

437
346
-209
79

-51
124
209
525

Cm)

570. Government
grants and capita
transactions, nnt

(Mil.dol.)

-1,213
-1,213
-1,295

-757
-807
-986

-1,334

-94,1
-55'.)

-1,514
-1,620

(HA)

U t i n U m | » ni o thf j r
i . 'u l iv .NKur i iMis , not

-%, wo
-7/0

NOTE: Series a'8 seasonally adjusted excspt those series that appear to contain no seasonal movement Unadjusted series are indicated by ©, Series nuntas an? foi ufciuifii'.atu;n ir.ly and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; V, estimated; 'V, antidjh'tal; and
"NA", notavailabh.

Graphs of these series are shown on pages 52 <i id 53.
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OTHER KEY INDICATORS

Year
and

month

1972

January
February
March

April
May
June

July
August
September

October
November
December

1973

January
February
March

April
May
June

July
August
September

October
November
December

1974

January
February
March . ...

April
May
June

July
August
September

October .
November
December

R

Receipts and Expenditures

600. Federal
surplus (+) or
deficit (-), na-
tional income
and product
accounts

(Ann. rate,
bil.dol.)

-14.9

-19! 6

-9.S

-25."e
• • B

-11.2

-l\l

-1.7

-2.3

-i.*5

r-1.3

601. Federal
receipts, na-
tional income
and product
accounts

(Ann. rate,
bil.dol.)

220.9

224^1

228,4

235.*6

249.1

255.0

26l! 8

26S.*3

279.4

r29o!3

602. Federal
expenditures,
national income
and product
accounts

(Ann. rate,
bil.dol.)

235.'s

243-7

238^2
• * •

261 [2

260.2

262 .*4

263 -*4

27C)!6

281.0

291.6

IFEDERAL GOVERNMENT ACTIVITIES

Defense Indicators

264. National
defense pur-
chases

(Ann. rate,
bil.dol.)

75.9

. . •
75.9

• • •

72^6

74*7

7s!o

74-0

73 -*3
. . *

75.*3

75.8

76.*6

616. Defense
Department
obligations,
total, excluding
military
assistance

(Mil.dol.)

7,488
7,543
7,182

6,790
6,824
6,790

7,336
8,014
6,424

6,991
7,281
6,211

7,004
7,705
7,418

6,625
7,079
6,701

7,581
7,706
5,830

7,708
7,701
6,144

7,691
7,634
7,115

7,934
7,170

P7,402

8,484
(NA)

621. Defense
Department
obligations,
procurement

(Mil.dol.)

2,329
1,755
1,744

1,660
1,448
1,670

1,949
2,158
1,432

1,507
1,617
1,274

1,631
1,838
1,704

1,349
1,730
1,633

1,483
1,676
1,099

1,788
1,771
1,149

2,077
1,708
1,642

2,040
1,330

pl,379

1,919
(NA)

648. New or-
ders, defense
products

(Bil.dol.)

2.24
1.38
1.46

1.72
1.43
2.58

1.07
1.64
1.54

1.36
1.32
1.81

1.62
1.63
1.80

1.90
1.79
1.96

1.18
1.90

1.34

1.83
2.12
1.45

2.18
2.06
1.46

1.53
2. OS
1.75

rl.38
P3.13

625. Military
prime contract
awards to U.S.
business firms
and institutions

(Mil.dol.)

3,520
2,982
3,025

2,985
2,786
3,154

3,074
2,638
2,725

2,946
3,589
2,532

2,S24
2,899
2,947

2,568
3,171
2,897

2,106
3,276
3,222

3,176
3,515
2,850

3,378
3,141
2,677

4,343
2,881
3,440

(NA)

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. (Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and
"NA", not available.

Graphs of these series are shown on pages 54 and 55.
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OTHER KEY INDICATORS

Year
and

nronth

1972

January
February
March

April
May
June

July
August
September

October
November ,
December

19°'3

January
February
March

April
May , , , .
June

July
August
September

October
November
December

1074

January
February
March

April
May
June

July
August
September

October
November
December

|2J PRICE MOVEMENTS

FrnwJ weighted price index,
fi;ros§ privute product

211. Iwtox

(19hfMQO)

139.2

140.0
• * *

* * •
JU1.3

:f42.6

045.1

148.0

151.0
» • •

154.7

159^5

164*2

21 1c. Change
over 1 -quarter
spans'

(Ann. rote,
purcent)

3.7

2.4

3.6

3.a

7.4

8.1

8.4

9.1

14.1

12.3

Consumer price indexes

All items

781. Index®

(1967-100)

123.2
123.8
124.0

124.3
124.7
125.0

125.5
125.7
126.2

126.6
126.9
127.3

127.7
128.6
129.8

130.7
131.5
132.4

132.7
135.1
135.5

136.6
137.6
138.5

139. ̂
141.5
143.1

144-0
345.6
147.1

148.3
150.2

78k, Change
over 1 -month
spans'

(Percent)

0.3
0.5
0.0

0.2
0.3
0.2

0.4
0.2
0.5

0.3
0.3
0.3

0.5
0.6
0.9

0.6
0.6
0.6

0.2
1.9
0.4

0.8
0.8
0.6

1.1
1.2
1.1

0..6
1.1
1.0

0.8
1.3

78k. Change
over 6-month
spans'

(Ann. rate,
percent)

3.1
3.3
2.9

3.1
2.6
3.5

3.3
3.7
3.9

4,2
5.2
5.9

6.6
7.2
7.9

7.2
9.6
8.8

9.2
9.7
9-7

11.6
10.2
11.7

11,1
11.8
12.6

11.9
12,1

782. Food

(1967^100)

120.8
122.4
122.3

12S.2
122 . 3
122.6

123.2
123.7
124.6

125.5
126.4
126.5

129.2
131.4
134.2

136.1
13V. 3
139.5

139.9
148.4
148.0

H9.1
151.2
151.9

154.. 5
157.9
158.8

158.1
159.5
160.0

159.4
161.7

/B3. Ctmmnnl -
I'^ilm
!.Ml

UIIU7 1UO}

]^,,1
i iS* , ' J

i:*u

nsa
1 9.0
1 9.0

:i 9.*'
1 «V»
i/0.4

1,'G.4
VO.'.
1, 0.7

1 0.*<
L 1.4
3, 1.<*

J, ,'.4
iA.**
L 5.3

Vi.6
r/v.r*
i< Wi

i; -).n
ir^.9
:u '1.7

ir ^ . ^
LPV
13 u . *>

i *a//»
13/+.f'
f3b./:
;i3'*.?
140,^

/jn.J^'Vijms®

f :Bu/ ion)

Hl.f)
in.«*
H,!.l

IV. 4
IV. 7
HKi

1H.5
H1.B
I U.I

H4.C
L*4.9
I "..4

'i^,.7
itj.P !

1 n .6

MV.l
M7.6
I VM

138.4
139. J
40.6

.4^..
I4>.0
14^

UM.8
14^.8
JAV.O
147.9
'V>.4
150.9

;.(»s.3
!hi4.2

NOTE: Serins are seasonally adjusted gxcept those series that appear to contain no seasonal movement. Unadjusted series are indicated by ©. Series numteni am foi ittomitfciitMn only and
do not reflect caries relationships or ordar. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; V, istimatrd; "a", ant.it:i|;j«ted; and
"NA", not available.

Graphs of these series are shown on page 55.
* Percent changes are coijitorod within the spans: 1-month changes are placed on the 3d month, l-quartcr eh_anffea a -o p l ruv-Hi l

on let month of the 2d quarter, and 6-month changes are placed on the 4th month.
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OTHER KEY INDICATORS

Year
and

month

1972

January
February
March

April
May
June

July
August
September

October
November
December

1973

January
February
March

April
May
June

July
August
September

October
November
December

1974

January ... ...
February
March

April . . ...
May
June

July
August
September

October
November
December

gj PRICE MOVEMENTS-Con.

Wholesale price indexes

750. All
commodities®

(1967=100)

116.3
117.3
117.4

117.5
118.2
118.8

119.7
119.9
120.2

120.0
120.7
122.9

124.5
126.9
129.8

130.5
133.2
136.0

134.3
1.42.1
139.7

138.7
139.2
141.8

146.6
149.5
151.4

152.7
155.0
155.7

161.7
167.4

58. Manufactured
goods©

(1967=100)

115.7
116.5
116.7

116.9
117.4
117.8

118.3
118.5
118.8

118.8
119.2
120.7

121.6
123.6
125.7

126.4
128.3
130.1

129.1
133.4
131.8

132.0
132,8
135.1

138.6
140.9
14-3.6

146.0
149.3
1.51.5

156.4
161.8

751. Processed
foods and feeds

(1967=100)

117.2
118.0
118.0

118.2
118.2
119.0

119.9
120.5
121.7

123.4
124.8
130.4

132.4
135-9
140.4

140.4
144.7
151.2

144-6
165.5
156.0

155.3
154*2
157.0

162.1
163.4
161.9

159.7
158.6
156.8

165.4
179.0

752. Farm
products

(1967=100)

118.0
119.2
117.8

119.3
120.6
120.9

125.4
128.3
129.6

129.1
133.2
139.6

144-6
148.7
158.1

160.9
168.4
177.7

169.7
213.1
201.6

193.6
191-3
190.6

203.2
202.6
193.5

186.6
178.7
164.3

177.1
189.0

Industrial commodities

55. Index ©

(1967=100)

115.9
116.5
116.8

117.3
117.6
117.9

118.1
118.5
118.7

118.8
119.1
119.4

120.0
121.3
122.8

124.2
125.3
126.0

126.1
126.7
127.4

128.5
130.1
132.2

135.3
138.2
142.4

146.6
150.5
153.6

157.8
161.6

55c. Change
over 1 -month
spans'

(Percent)

0,3
0.5
0.2

0.3
0.4
0.4

0.2
0.4
0.4

0.0
0.5
0.1

0.2
1.1
1.1

0.9
1.0
0.7

0.1
0.6
0.8

0.8
1.5
1.4

2.0
2.1
2.9

2.8
2.7
2.2

2.7
2.5

55c. Change
over 6-month
spans'

(Ann. rate,
percent)

3.1
3.6
4.0

3.9
3.8
4.2

3.6
3-9
3.2

3.2
4-6
6.2

8.2
9.2

10.6

10.3
9.2
8.5

8,2
9.4

10.9

15.2
18.8

23.9

28.7
31.9
34-0

35.9
36.9

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ©. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and
"NA", not available.

Graphs of these series are shown on page 57.
1Percent changes are centered within the spans: 1-month percent changes are placed on the 2d month and 6-month percent changes

are placed on the 4th month.
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OTHER KEY INDICATORS

Year
and

nonth

1972

January
February
March

April
May
June

July
August
September

October
Novembot
December

1973

January
February . . . .
March

April
May
June

July . ..
August . . ,
September . . .

October
November
December

1974

January ,
February
March

April
May
June

July
August
September

October
November
December

iyU WAGES AND PRODUCTIVITY

Average hourly earnings, production workers, private nonfarm economy, adj,1

Current dollar earnings

740, Ihdex

1 1967= 100)

134-5
134.. a
135.6

136.6
136.7
137.2

138.0
138.5
l|9-3

HO. 4
HO. 7
Hi. 9

142.3
H2.5
143.3

144.4
144.7
146.0

146,9
147.6
149.0

149.6
150.3
is;io

15IU7
1512. 5
153.5

154*5
156.1

rlSS.5

rl59.3
pi6o.a

740c. Change
over 1-month
spans2

(Percent)

0.7
0.2
0.6

0.7
0.1
0.4

0.6
0.4
0.6

0.8
0.2
0.9

0.3
0.1
0.6

0.8
0.2
0.9

0,6
0.5
0.9

0.4
0.5
0.7

0.3
0.5
0.7

0.7
1.0

rl.5
rO.5
pG.9

740c, Change
over 6-month
spans2

(Ann. rate,
percent)

7.6
7.6
5.6

5.3
5.5
5.6

5.7
5-9
6.9

6.4
5.9
5.8

5.8
5.8
5.9
6.6
7,3
8.0

7.4
7.8
7.4

6.6
6.8
6.2

6.6
7.9

r9.9

rlO.3
pll.l

Real earnings

741. Index

(1967-100)

109.0
108.7
109.3

109.9
109.7
109.9

110.1
110.3
110.4

110.9
110.8
111.4

111.2
110.6
110.4

110.5
110.1
110.4

110.9
109.4
109.9

109.5
109.1
109.2

108.4
107.6
107.2

107.3
107.3

r!07. 9

rl07.6
P107.2

741c. Change
over 1 -month
spans2

(Percent)

0.6
-0.3
rC.6

0.5
-0.2
0.2

0.2
0.2
0.1

0.5
-0.1
0.5

-0.2
-0.5
-0.3

0.1
-0.4
0-3

0.5
-1.4

0*5

-0.4
-0.4
0,1

-0.7
-0.7
-0.4

0.1
o.o

rO.6

-0.3
p-0.4

74 1c. Change
over 6-month
spans2

(Ann. rate,
jjercentj.

4.4
4.1
2.7

2.1
2.9
2.0

1.8
2.1
2.9

2.0
0.7

-0.1

-0.8
-1.3
-1.9

-0.6
-2.3
-0.8

-1.7
-1.8
-2.1

-4.5
-3.1
-4-9

-4-1
-3.4

r-2.4

r-1.4
p-0.9

859. Real
spendable
avg. weekly
earnings of
nonagri, prod
or nonsupv.
workers

(1967 dni.)

95.04
95.29
95.73

96.72
95-97
96.05

96.39
96.43
96.89

97.49
96.99
96.74

95.76
96.06
95.67

-95.95
95.63
95.26

96.19
94.19
95.10

94.30
94-01
93.83

92.18
92.13
91.33

90.56
91.21

r91.28
r91.20
P90.35

Aven:p hourly ct:m|m mutton,
private rurfurm wor

('tnnployotE,
wy

Current' di:ll;jr en m pun; Ml inn

745. hdrx

( 1 9 6 7 - ? C O J

137.5

135.2

141.3

141.7

H''7. 7

US'is

152.4

15$. 4

158.*5

r 162.S

74lii . Ch»h|i!
OV'.'JI 1-(jllJltl31

H'uinr
{Atn. uro,
JHJ t-tort)

9 . 9

5*1

6.1

6.«J

.YUtf

fj.9

7.0

B.L

8/3
* • •

:?:io/i

/'Hit;. Chant::t)
i'!l*'fit 4't|UfJf"t1

i-iujns2

(Ann. mtii,
yi)(R(!nt)

6.4

?!6

7.4

7.*6

7.8

8.1

7/j

r8*5i

NOTE: Sottes are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by <$). Series numbers ore fir identification only amf
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; •"«", estimate!; "a", iinttcipatod; an(8
"MA", not available.

Graphs of these series are shown on pages 58 and 59.
AAdjusted for overtime!(in manufacturing only) and Interindustry employment shifts.
"Percent changes are centered within the spans: 1-month changes are placed on th© 2d month, 1-quarter changeo arc plMiU^l

on the 1st month of the 3d quartcrx 6-month changes are placed on the 4th month, and 4~quarter changes are placoti on t:,ho niddlo
month of the 3d quarter.
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OTHER KEY INDICATORS

Year
and

month

1972

January
February
March

April
May
June

July
August
September

October
November
December

1973

January
February
March

April
May .
June

July
August
September

October
November
December

1974

January
February
March . .

April
May
June

July
August
September

October
November
December

JH WAGES AND PRODUCTIVITY-Con.

Average hourly compensation, all employees,
private nonfarm economy-Con.

Real compensation

746. Index

(1967=100)

111.1

111! 6

112.3

113! 2

114 »3

114.0

113.4

112! 9

112.1
B <( »

rill. 7

746c. Change
over 1 -quarter
spans1

(Ann. rate,
percent)

6.2

1.9

2.4

3.2

5,6

-2.7

-2.0

-1.6

-2.9

r-1.4

746c. Change
over 4-quarter
spans1

(Ann. rate,
percent)

3\2

3^4

3^3

2',i

6!<9

-0.2

-2.3
• • .

r-2.0

Negotiated wage and benefit
decisions, all industries©

748. First
year average
changes

(Ann. rate,
percent)

9.7

8.1

8.7

7.3

P7.3

p7.6

p7.8

P6.1

P6.9
• * •

p9.0

749. Average
changes over
life of
contract

(Ann. rate,
percent)

8.2

7.3

7.3

6.6

P5.5

P6.6

p6.4

P5.6

P5.9

P7.5

Output per man-hour, total
private economy

770. Index

(1967=100)

111.2

112.7

113!?

115.2.

117.0

116.6

116 !i

116 !l

114! 6

ml! i

770c. Change
over 1-quarter
spans1

(Ann. rate,
percent)

3.8

5.5

3.6

5.5

6.5

-1.6

-1.5

0.0

-7.1

rO.4

770c. Change
over 4-quarter
spans1

(Ann. rate,
percent)

4*.6

4^6

5.3

3.5

2.1
...

0.8

-2.*6

.r-2.1

858. Output
per man-hour,
total private
nonfarm

(1967-100)

110.1

111! 3

113.1

114 .'3

115.7

115!l

115.1

114.9

113 1 3
...

rl!2.4

NOTE; Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ©. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and
"NA", not available.

Graphs of these series are shown on pages 58 and 59.

Percent changes are centered within the spans: 1-quarter changes are placed on the 1st month of the 2d quarter and 4-quarter
changes are placed on the middle month of the 3d quarter.
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OTHER KEY INDICATORS

year
and

month

HI72

January
February
March ,

April ,
May
June o

July
August
September ...

October
November
December

1973

January
February
March

April
May
June

July
August
September

October
November
December

1974

January
February
March

April
May
June

July
August
September

October
November
December

fgj CIVILIAN LABOR FORCL AND MAJOR COMPONENTS

Civilian labor force

841. Ttitiil

{Thous.)

85,721

86,160

86,105
86,321
86,461

86,605
863941
87,027

87,208
86 , 976
87,261

87,000
87,716
88,162

88,272
88,263
88,818

88,828
88,704
89,373

89,749
B9,903
90,033

90,543
90,556
90,496

90,313
90,679
90,919

91,167
91,061

842, Employed

(Thous.)

00,637
80,672
81,110

81,153
81,404
81,623

81,781
82,083
82,256

82,338
82,486
82, 841

82,619
83,230
83,782

83,854
83,950
84,518

84,621
84,513
85,133

85,649
85,649
85,669

85,811
85,803
85,863

*5,775
85,971
86,165

86,312
86,187

843. Unem-
ployed

{Thous.)

5,084
4,967
5,050

4,952
4,917
4,838

4,824
4,858
4,771

4,870
4,490
4,420

4,381
4,486
4,380

4,418
4,313
4,300

4,207
4,191
4,24.0

4,100
4,254
4,364

4,732
4,753
4,633

4, 538
4,708
4,754

4,8^5
4,874

Unemployment rotfis

844. Males
20 years mid
over

(Percent)

4.3
4.1
4.2

4.2
4.1
4.0

3.9
3.8
3.s
4.0
3.5
3.3

3.4
3.4
3.4

3.4
3.4
3.2

3.1
3.1
3.0

3.0
3.0
3.0

3.4
3.5
3.4

3.6
3.4
3.5

3.5
3.8

84 1). Pern nl QS
20 years and
over

(Percent)

5.5
5.2
5.5

5.5
5.7
5-5

5.6
5-5
5.4

5.5
5.0
5.0

5.2
5.0
4.9

4.8
4.6
4.9

4.8
4. S
4.8

4.4
4.7
5.0

5.2
5.1
5.0

4.9
5.1
5,1

5.2
5.2

846. Both
sexes 16-19
years of ago

(Percent)

17-6
18.4
17.5

16.5
15.4
15.5

15.5
16.7
16.1

15.5
15.4
15.5

14.4
15.6
14.2

15.2
15.1
H.O

H.4
14.3
H.3

14.0

14.5
14.4

15.6

15.3
15.0

13.8
r'i.s
15.6

16.2
15.3

Ml. WJitU*

(tamt*

%•$
£ . <
% . '•

^ -,
li,<
5 • »

5,«
5-..1
S,,r

s,,:i
4,£
4.1*

4.'
4.t
4.4

4.'-
4.4
4.<

4.;i
4.^!

4*'-'

4.JI

4.^
4.4

4.7
4.7
4.?>

4 . %

•Ca
I, t(\

i\&

ti-lli, K(;t|m
ilMil til. tot tiJWS

f lVttumt)

11.0
10.6
10.4

9.4
10. J.
9.5

9.8
9.7
9.9

10.1
9.9
9.6

8.9
9.0
9.0

9.*?
9. ̂
8.8

9.2
8.8
9.2

rt.4
«.9
tf,6

9.4
9.2
*).4

B,7
M.*5

a. a
f ^ . 4
9.2

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ©. Series m;mfeets art* fur iJwititmiiti w m»ly and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; 'V, sstinatud, "a", mttnnp.itml; and
"NA", not available.

Graphs of these series are shown on page 60.
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ANALYTICAL MEASURES

Year
and

quarter

1971

First quarter
Second quarter
Third quarter
Fourth quarter . .

1972

First quarter
Second quarter . .
Third quartsr
Fourth quarter . .

1973

First quarter
Second quarter . .
Third quarter
Fourth quarter

1974

First quarter
Second quarter
Third quarter
Fourth quarter

205. Actual GIMP

(Ann. rate, bil. dol.)

736.9
74,2.1
74.7.2
759.1

770.9
786.6
798.1
814.2

832.8
837.4
840,8
845.7

830.5
r827,l

Q ACTUAL AND POTENTIAL GNP

Gross national product in constant (1958) dollars

206. Potential GNP

(Ann. rate, bil. dol.)

775.8
783.4
791.1
798.9

806.8
814.7
822.8
830.9

839.1
84.7.3
855.7
864,.!

872.6
881.2

207. GNP gap (potential less actual)

(Ann. rate, bil. dol.)

+38.9
+41.3
+43.9
+39.8

+35-9
+28.1
+24.7
+16.7

+6.3
+9.9

+14.9
+18.4

+42.1
r+54.1

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and
"NA", not available.

Graphs of these series are shown on page 61.

Special Note on Potential GNP

The following note has been provided by the Council of Economic
Advisers regarding potential GNP.

The idea of potential GMP has had a long history. Its measurement by
the Council of Economic Advisers was started in the Economic Report of
the Council in 1962. Since that time, it has been used as a standard with
which to evaluate the past and future behavior of the economy.

Potential GNP purports to measure what the economy would produce
if all of its resources were fully utilized given the technology and
institutional arrangements that have existed at the time. "Fully utilized" has
never meant the kind of utilization that would prevail, say, under wartime
conditions but rather the utilization that could be expected under conditions
of reasonable price stability. This has always been less than complete
utilization. Under ordinary circumstances, some unemployment is present
because some workers are in the process of changing jobs; similarly, some old
plants are idle because market conditions do not permit them to operate
profitably. In the past, this degree of utilization has been reflected in an
overall unemployment rate of 4 percent. The rate of inflation associated
with that degree of unemployment has typically not been specified.
Furthermore, notions of what constitutes reasonable price stability can vary
over time.

Potential GNP is not something ordinarily observable. In practice, the

Council in 1962 made the judgment that the economy was operating at 100
percent of potential in mid-1955. Since that time potential GNP has been
estimated to grow at differing annual rates, as follows: 3.5 percent from the
first quarter of 1952 to the fourth quarter of 1962, 3.75 percent from the
fourth quarter of 1962 to the fourth quarter of 1965, 4 percent from the
fourth quarter of 1965 to the fourth quarter of 1969. At the beginning of
1970, the Council estimated that after the fourth quarter of 1969 potential
was growing at an annual rate of 4.3 percent, reflecting a rise of 1.8 percent
in the potential labor force, a 0.2 percent decline in annual hours of work,
and a 2.7 percent rise in output per manhour at potential. Drawing on a new
study by the Bureau of Labor Statistics ("The United States Economy in
1985", Monthly Labor Review. December 1973), the Council has lowered its
estimate of potential growth after 1969 to 4 percent per annum, reflecting
the following component changes: labor force, 1.8 percent; annual hours,
—0.3 percent; output per manhour, 2.5 percent.

Although potential is presented in the chart on page 61 and the table
above as a point estimate each quarter, it is clearly subject to a margin of
error and consequently, as with any measure of capacity, should be used
with considerable caution. There are uncertainties regarding both the growth
and the level of potential. It cannot be reasonably assumed that potential
grows in each year or quarter at the same annual rate. Some qualifications
about the measure of potential appear on pages 64-65 of the 1974 Economic
Report.
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ANALYTICAL MEASURES

fear
and

month

1972

January ,
February ,
March

April
May
Juno

July
August
September

October
November
December

19?3

January
February
March

April
May .
June

July
August
September

October
November
December

1974

January
February
March

April
May
Jun@

July
August
September

October
November
December

gg ANALYTICAL RATIOS

850. Ratio,
output tti capacity,
manufacturing

(Percent)

75.6

77.9

79!Z

Bl.5

p82."s

pB3*.3

p83*.3
* * *

psaie

pBQ.S

rpB0.2

851. Ratio,
inventories to sales,
manufacturing
and trade

(Ratio)

1.56
1.57
1.54

1.54
1.53
1.53

1.54
1.51
1.51

1.49
1.48
1.48

1.46
1.45
1.43

1.44
1.44
1.46

l.U
1.45
1.46

1.43
1.43
1.47

1.46
1.46
1.44

1.44
1.45

pi. 48

(MA)

852, Ratio, manu-
facturers' unfilled
orders to shipments,
durable goods
industries

(Ratio)

2.59
2.60
2.57

2.55
2.56
2.65

2.64
2.60
2.62

2.57
2.55
2.61

2.59
2.61
2.67

2.73
2.79
2.89

2.89
3.01
3.06

3.00
3.04
3.14

3.13
3.16
3.15

3-21
3.22
3.30

3.38
(NA)

863, Ratio,
production of
business equipment
to consumer goods

(1967-100)

83.0
83.5
84.7

83.9
84.8
85-3

85.6
86.2
87.5

87.9
89.0
89.6

90.1
90.8
90.7

91.4
92.0
92.9

92.6
95.0
95.1

95.2
95.7
96.6

98.1
99.2
99.3

99.5
rlOO.4
100.2

rlOO.2
P98.7

854. Ratio,
personal saving
to disposable
personal income

(Ratio)

0.069

0.062

0.061

0.070

0.075

0.078

0.080

0.095

...
0.089

0.074

860. Hatii;,
help wanimi
{idvwiiasmj
to persons
unufiiployml

IRatia)

0.523.
0.534
0.54B

0.571
0.581
0.597

0.64^
0.656
0.643

0.666
3.723
0.788

0.829
0.790
O.BS3

a. 815
G.8A2
0.852

0.927
0.895
0.843

0.893
0.840
0.778

C.69B
0.676
0.713

0.761
0.727
0.726

0/730
cO.696

Si)/. ViT.infiy r»ut)
ir UU'.tiJltuI
•'niuwr:) (\l)

t'-V.wnt)

5.3

5.9

s!8
• . *

^

5!?

sis

S*.8

$.*8

6^2

eli

NOTi: Serins are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Series nutnbors are for irentifi'catifin only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "e"( estimated; "a", antic puted; and
"NA", not available.

Graphs of ttuse series are shown on page 62.
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ANALYTICAL MEASURES

Year
and

month

1972

January
February
March

April . . .
May
June

July
August
September

October
November
December

1973

January . . .
February
March

April
May
June

July
August
September

October
November
December

1974

January
February
March

April
May
June

July
August
September

October
November . .
December

HloiFFUSION INDEXES

Leading Indicators

01. Average workweek
of production workers,

manufacturing
(21 industries) "

1-month
span

30.0
87. '5
42.5

87.5
5.0

82. !>

22.5
82.5
75.0

47.5
55.0
25.0

17.5
95.0
52.5

50.0
35-0
25.0

52.5
32.5
85.0

17.5
75.0
45.0

12.5
75.0
25.0

7,5
87.5
45.0

r33.3
p50.0

9-month
span

85.0
85.0
90.0

82.5 .
87.5
87.5

67.5
57.5
15.0

72.5
67.5
77.5

60.0
30.0

32.5

25.0
62.5
80.0

32.5
30.0

17.5

27.5
22.5
10.0

25.0

2.5
r!2.5

plO.O

06. Value of manu-
facturers' new orders,

durable goods industries
(35 industries)

1 -month
span

58.6
54.3
60.0

77.1
54.3
54.3

50.0
80.0
58.6

60.0
62.9
48.6

65.7

61.4
77.1

61.4
54.3
48.6

48.6
48.6
52.9

65-7
55.7
34-3

65.7
57.1
57.1

57.1

65.7
47.1

r57.1
P45.7

9-month
span

82.9
94.3
82.9

82.9
85.7

91.4

91.4
91.4
82.9

91.4
91.4
97.1

90.0
85.7
91.4

82.9
88.6
85.7

82.9
62.9
68.6

82.9
74.3
68.6

82.9
85.7
68.6

p72.9

Oil. Newly approved
capital appropriations,

The Conference Board z

(17 industries)

1-quarter
span

76

76

50

65

82

• . •

53

...

59

59

47

P59

3-quarter
span

82
...
...

82

...

82

100

94

76

82

59

P53

D34. Profits,
mfg., FNCB

(about 1,000
corporations)

1-quarter
span

60
...
...

62

...

58
...

62

63

...

62

53

60

60

60

D19. Index of stock
prices, 500 common stocks

(67-72 industries)3®

1-month
span

89.6
70.1

76.4

71.5
21.5
43.1

30.6
76.4
33.8

33.8
90.1
77.5

26.8

14.5
19.6

21.7
14.7
15.4

66.2

41.9
88.2

89.0
7.5

13.4

85.8
50.7
91.0

9.7
27.3
39.4

4-5
7.6

9-month
span

62.5
59.0
68.1

84.7
67.6
43.7

54.9
54.9
47.9

42.0
36.2
34.8

26.5
19.1
25.0

19.1
17.6
30.9

23.9
16.4
26.9

35.8
53.7
35.8

28.8
10.6

6.1

6.1

023. Index of industrial
materials prices

(13 industrial materials)

1 -month
span

65.4
73.1
76.9

65.4
76.9
73.1

61.5
65.4
50.0

61.5
65.4
69.2

84.6
84.6
76.9

61.5
80.8

76.9

73.1
65.4
46.2

46.2
69.2
69.2

84.6
69.2
53.8

61.5
38.5
53.8

38.5
46.2

442.3

9-month
span

76.9
76.9
84.6

92.3
84.6
84.6

76.9
61.5
69.2

76.9
84.6

88.5

92.3
92.3
92.3

92.3
92.3
92.3

92.3
69.2
76.9

100.0
84.6
76.9

69.2

76.9
61.5

61.5
446.2

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes are placed on 2d
month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 1st month of the2d quarter and 3-quarter indexes are placed on the 1st month of the 3d
quarter. Seasonally adjusted components are used except in index 019 which requires no adjustment and index 034 which is adjusted only for the index. Table E4 identifies the components
for most of the indexes shown. The "r" indicates revised; "p", preliminary; and "NA", not available. Unadjusted series are indicated by @.

Graphs of these series are shown out page 63.
1 Based on 20 components (excluding ordnance and accessories) through June 1974 and on 21 components thereafter.
3This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference
Board.
3Based on 72 components through August 1972, on 71 components through January 1V73, on 69 components .through April 1973,

on 68 components through October 1973, on 67 components through April 1974, and on 66'components thereafter. Component
data are not shown in table E4 but are available from the source agency.

4Average for September 3, 10, and 17.
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ANALYTICAL MEASURES

Year
and

month

19?;?

January
February
March

April ,
May
June

July
August
September

October
November
December

1973

January , . , ,
February
March

April
May
June , ...

July
August
Sop tern be r

Octobor
November
December

1974

January
February . ...
March

April
May
June

July .
August
Soptember .........

October
November
December

QJDIFFUSION INDEXES-Con.

leadinij Indicators— Con.

05. Initial claims for
unemployment insurance,
State programs, week in-

eluding the 12th (47 areas)'

1 -month
span

42,6
46,8
59.6

55,3
36,2
53*2

66^0
66*0
464S

59,6
81«9
38.3

67,0
7^5
36,2

53.2
36,2
57.4

63.8
46.8
U.;7

46.8
72.3
2.1

53.2
83.0
40,4

51 Jl
56.4
34.0

75.5
48.9

9- ma nth
span

68.1
63.8
76.6

78.7
57.4
70.2

83.0
61.7
BO. 9

91.5
93-6
61.7

68.1
66.0
74.5

38.3
68.1
57.4

57.4
a. 5
8.5

38.3
29.8
23.4

19.1
14.9
34.0

12.8

Roughly Coincident Indicators

D41. Number of employees
on nonagricultural payrolls

(30 industries)

1 -mo nth
span

80.0
71.7
86.7

85.0
80.0
78.3

40.0
90.0
85.0

96.7
86.7
78.3

73.3
83.3
76.7

66.7
66.7
71.7

50.0
66.7
50.0

90»0
70.0
61.7

53.3-
50.0
50.0

58,3
68.3

r46.7

x-41.7
PU.7

6-month
span

88.3
90.0
90.0

81.7
81.7
85.0

86.7
83.3
86.7

88.3
93.3
91.7

88.3
78.3
85.0

81.7
78.3
71.7

71.7
78.3
80.0

75.0
71.7
71.7

46.7
63.3
55.0

46.7
P43.3

D47. Index of industrial
production (24 industries)

] -month
spar)

70.8
70.8
77el

87.5
77.1
75.0

81.3
75.0
87. 5

66.7
75.0
66.7

79.2
91.7
62.5

50.0
77.1
54.2

70.8
70.8
62.5

45-8
62.5
45.8

35.4
37.5
64.6

47.9
r70.8
rSO.O

r45.8
P45.8

6-month
span

95.8
95.8
83.3

91.7
87.5
95.8

67.5
S7.5
87.5

87.5
91.7
91.7

83-3
79.2
83.3

79.2
77.1
79.2

79.2
70.8
54.2

45.8
35.4
45.8

39.6
r33.3
r52.1

r54.2
P41.7

D58, Index of wholes;^)
prices (22 marufaetuirine,

industries) @

1 -mo nth
span

86.4
90.9
79.5

77.3
90.9
79.5

79.5
75.0
81.8

68.2
84.1
86.4

95.5
97.7
95.5

95.5
90.9
84.1

75,0
91.0
77.3

79.5
86.4
90.9

90.9
95.5
88.6

91.0
84.1
81.8

81.8
77.3

B-mantr.
spar>

90.9
95.5
95.5

95- 1>
100.0
100.0

90.9
90.9
88.6

95. 5
95.S

100.0

100.0
95-3
95.5

95.15
95.5
95.5

90.9
95 -f;
95«!;

95 -5
90.9
90.-;

95.'
95. * >
95.'

95. C
90. (*>

l);)4. hfeut I::I ilhittlMK

(s$ typj jsd ^ttrrs)

1 nun h
ipm

5:^9
^7.4
1*7.0

47, a
€9.6
37*0

69,6
76,1
30,4

100,0
28,3
$?.„;>

117,0
76,. 1
6^,2

33,4
69,6
irt.S

73.9
34. a
73 • 9

6$. 2
e^-,} /,,

liSl

V;Jo
f.iV
Ytf.3

///."*
tV».

T3/ . :>

r'll^
piV' I

•)- jiimth
^m

1 00.0
^.3

:,DO.O
;W..2
)4.1
95.7

^5.7
69.6
91.3

.1.00.0
ItSO.O

c^.7

3.00.0
c)7.8
95.7

ivH).o
:ao.o
#7.0

A9.6
/,7.H
Ml. 3

H7.0
95.7
B7.0

' • I . - *
rVH. t

'uY

rn.f)

NOTF; Fiour'js are the percent of sDrists components rising (half of the unchanged components are considered rising). Data are centered within spans, 1 n itii intii \i»k i it* r)Lu \ il t n t h «
month, 6-mtinth indoxes are placed on tht: 4th month, and 9-month indexes are placed on the Bth month of span. Seasonally adjusted components arp usH •» i ' j | > f in nt1 » I)!, i v.h h 'I'^
no adjustment, "able F4 identifies the components fur most of the indexes shown. The "r" indicates revised; "p", preliminary; and "NA", not nvaiLihlr. ' wty&fc ]**,\> s at.* m In 1 1 i h

Graphs of thesa series are shown on paijcs 63 and 64.

* Component data are not available for publication and therefore are not shown in table E4.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change

Diffusion index components

1974

January February March April May June Julyr August P

01. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING1

(Average weekly hours)

All manufacturing industries .

Percent rising of 21 components . .

Durable goods industries:

Ordnance and accessories
Lumber and wood products
Furniture and fixtures ....

Stone, clay and glass products
Primary metal industries

Fabricated metal products
Machinery except electrical . .

Electrical equipment and suppliss
Transportation equipment

Instruments and related products
Miscellaneous manufacturing industries

Nondurable goods industries:

Food and kindred products
Tobacco manufactures .

Textile mill products ....
Apparel and other textile products

Paper and allied products . .
Printing and publishing

Chemicals and allied products
Petroleum and coal products

Rubber and plastic products n e e
Leather and leather products . . . . .

40.3

(12)

(NA)
40.4

+ 39.8

41.6
41.8

41.0
42.3

39.6
40.0

40.6
38.3

40.8
+ 39.5

40.6
35.2

o 42.8
37o7

41.8
42.5

40.6
37.2

+ 40.5

(75)

(NA)
+ 40.6

39.7

+ 41.9
41.4

+ 41.2
+ 42.5

+ 40.2
+ 40.6

+ 40.8
+ 39.0

o 40.8
38.8

+ 40.7
+ 35.6

42.5
o 37.7

+ 42.0
+ 42.6

+ 40.9
+ 37.8

40.4

(25)

(NA)
40.3
39.5

41.7
+ 41.5

+ 41.3
42.4

39.9
40.3

40.5
38.9

40.4
37.7

40.4
35.5

+ 42.6
37.6

41.8
+ 42.8

40.8
+ 38.1

39.3

(8)

(NA)
40.1
38.8

41.2
41.2

39.6
40.7

39.0
38.9

39.4
37.6

39.8
+ 38.8

39.2
34-5

41.7
37.1

o 41.8
42.5

39.3
37.3

+ 40.3

(88)

(NA)
o 40.1
+ 39.4

+ 41.6
+ 41.6

+ 41.1
+ 42.3

+ 40.0
+ 40.5

+ 40.3
+ 38.9

+ 40.6
o 38.8

+ 40.2
+ 35.6

+ 42.3
+ 37.8

o 41.8
42.2

+ 40.3
+ 37.6

40.1

(45)

r41.9
o r^O.l
o r39.4

r41.4
o 41.6

40.9
+ r42.4

+ i\40.1
r39.7

o r40.3
o r38.9

40.5
r36.S

o r40.2
34.7

+ r42.4
r37.6

o r41.8
+ 42.5

+ r40.6
o 37.6

+ 40.2

(33)

41.7
39.9

o 39.4

o 41.4
o 41.6

40.8
41.9

40.0
+ 40.5

40.2
o 38.9

o 40.5
o 36.8

o 40.2
+ 35.5

42.3
37.4

+ 41.9
42.0

o 40.6
37.0

+ 40.3

(50)

41.0
o 39.9

38.6

o 41.4
+ 41.9

o 40.8
+ 42.6

39.9
+ 41.3

+ 40.7
38.4

o 40.5
34.9

39.7
+ 35.6

42.2
+ 37.8

o 41.9
41.6

+ 40.7
+ 37.4

D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES1 3

(Millions of dollars)

AH durable goods industries

Percent rising of 35 components

Primary metals
Fabricated metal products

Machinery, except electrical
Electrical machinery

Transportation equipment
Other durable goods industries

+ 41,515

(66)

- 5,956
- 5,144

- 7,087
+ 6,269

+ 9,345
- 7,714

+ 42,267

(57)

+ 6,624
+ 5,410

+ 7,427
- 6,180

- 8,822
+ 7,804

- 41,974

(57)

+ 6,930
5,165

+ 8,018
5,751

7,998
+ 8,112

+ 44,124

(57)

+ 7,510
+ 5,557

7,734
+ 6,204

+ 8,758
+ 8,361

+ 46,730

(66)

+ 9,002
+ 5,694

+ 8,087
+ 6,548

+ 9,095
8,304

+ 46,848

(47)

+ 9,293
+ 5,923

8,021
5,920

+ 9,329
+ 8,362

+ 47,476

(57)

8,724
4- 6,119

+ 8,612
5,615

+ 10,496
7,910

+ 48,783

(46)

+ 9,903
5,635

8,161
5,569

+ 11,462
+ 8,053

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) -unchanged,and {-) = falling. The "r" indicates
revised; "p", preliminary; and "NA", not available*

•"•Data are seasonally adjusted by the source agency.
2 Percent rising is based on 20 components (excluding ordnance and accessories) through June 1974 and on 21 components thereafter.
3Data for most of the 35 diffusion index components are not available for publication; however, they are all included in the

totals and directions of change for six major industry groups shown here.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change—Con.

Diffusion index components

1974

January February March April May June

D23. INDEX OF INDUSTRIAL MATERIALS PRICES2

Industrial materials price
index 0967=1 00) ., ..

Percent rising of 13 component? . .

Copper scrap (Ib.) ,
Lead scrap (Hi ) .
Steel scrap (ton) ......
Tin (Ib )
7inc(lb.)
Burlap {yd ) ......

Cotton (Ib.), 1?-market average
Print cloth (yl), average . . . .
Wool tops(lb )
Hides (Ib.)
Rosin (100 Ib,) .
Rubber (Ib )
Tallow (Ib.)

+ 215.9 + 232.0 + 237.2 + 238.4 - 226.2 + 227.5

\
July i Ai^i.st ^nnntHM1

+ 223. :i - 23/4.,!?

(Dollars)

(85)

0.698
+ 0,093
- 81.439
+ 3.035
+ 0.315
+ 0.195

+ 0.815
+ 0.692
+ 3.154
+ 0.36?
+ 20.607
+ 0.557
+ 0.182

(69)

+ 0.717
+ 0.103
+ 103.417
+ 3.561
+ 0.323
+ 0.210

0.715
0.686

+ 3.240
0.356

+ 22.680
0.513

+ 0.192

(54)

+ 0.829
0.089

+ 120.133
+ 3.790
+ 0.330
+ 0.262

0.654
0.611
3.189
0.302

+ 28.445
0.475

+ 0.211

(62)

+ 0.939
+ 0.091
+ 137.295
+ 4.366
+ 0.347
+ 0.297

- 0.643
+ 0.616
- 2.339
- 0.266
+ 28.529
- 0.428
- 0.187

(38)

- 0.900
- 0.071
~ 98.750
H" 4.543
- 0.344
+ 0.303

- 0.551
0.610

+ 2.348
+ 0.283
+ 28.814
- 0.423
- 0.184

(54)

- 0.731
+ 0.110
+ 117.34?
+ 4.703
+ 0.350
- 0.279

+ 0.556
0.576

- 2.299
+ 0.292
+ 29.162
- 0.399
- 0.165

OS)

O.o'3'i
+ 0. 1^0
+ 147. ̂ 7J<
- 4. JOtJ
+ 0. ib"
- Q.;»70

- Q.tftf
o.wo

+ 2.V1
- o.w
+ 38.<''f:('
- 0. fV;
- 0.4*T

(46)

P.^«

- c.ny
+ 100, )l!C
- /, . U 0
4 (!„ i?(
f [\P7/

D, '»0'i
t Jt

 l&.\
74;i;»>
:u;ur"

+ 40.7;'?
- fVV.L
t- O.i6i

! - 316.3

(42) -

- 0.497
- 0.113
- :;,':,8.'j84
i 4.317
i 0.386
i 0.281

- 0.499
o 0.584
•* 2.578
- 0.250
4 /, 2. 636
- 0.330

0,147

D41. NUMBER OF EMPLOYEES ON MONAGRICULTURAL PAYROLLS3

(Thousands of employees)

All nonai|rieultural payrolls ......

Percent rising of 30 components . .

Ordnance and accessories , . .
Lumber and wood products
Furniture and fixtures , . ,
Stone, clay, ard qlass products . . . . I . .
Primary metal industries . , , „
fabricated metal products
Machinery, except electrical . . . . . .
Electrical equipment ' . ,
Tronsportatior equipment . .
Instruments ard related products . . . . .
Miscellaneous manufacturing . . . . . .

Food and kindred products
Tobacco manufactures
Textile mill products . . . . . ,
Apparel and olhor textile products . v .
Paper and allie'J products
Printing arid publishing
Chemicals and allied products
Petroleum and coal products . . . . . . . . .
Rubber and plnstie products, n.o.c. . A .
Leather and I0f ther products

Milling . . . . .
Contract construction
Transportation and public utilities
Wholesale trade1

Retail trade .....
Finance, insurance, real estate
Service
Federal Government
State and local novernment

- 76,526

(53)

o 96
o 555
o 434

565
1,079
1,127

+ 1,44-8
1,417
1,233

+ 321
+ 349

+ 1,196
+ 63
o 904

1,137
+ 565
o 666
+ 611
+ 123

545
248

+ 654
3,636

+ 4,684
+ 4,134
- 12,233
+ 4,109
+ 13,136

2,651
o 11.211

+ 76,813
(50)

o 96
+ 557

430
o 565
- 1,067
- 1,117
- 1,435
- 1,407
- 1,180
+ 324

346

o 1,196
o 63

899
- 1,131
o 565
+ 668

607
120
542

o 248

+ 656
+ 3,757
+ 4,691
+ 4,192
+ 12,280
+ 4,124
+ 13,215
+ 2,670
+ 11 _w,

o 76,804
(50)

o 96
o 557
o 430
o 565
- 1,053
- 1,111
+ 1,444
- 1,396
- 1,164
+ 325
+ 348

+ 1,204
+ 64

893
- 1,118
o 565

662
+ 611
o 120

538
+ 252

655
- 3,725
- 4,676
- 4,190
+ 12,297
+ 4,127
+ 13,240
+ 2,675
+ Tl .qAft

+ 76,941
(58)

o 96
+ 561
o 430

559
+ 1,055
+ 1,117
+ 1,446
+ 1,397
+ 1,242
+ 328

347

- 1,190
o 64

890
+ 1,120

563
661
607

o 120
537

o 252

+ 659
- 3,659
- 4,668
+ 4,202
+ 12,347
+ 4,130
+ 13,248
+ 2,681
4- n / 5A

+ 77,136

(68)

94
555

o 430
+ 563
+ 1,058
+ 1,118
- 1,444
- 1,391
+ 1,247
o 328
+ 349

- 1,189
63

888
+ 1,123
+ 565
+ 663
+ 609
+ 123
+ 538
o 252

+ 664
+ 3,662
- 4,664
+ 4,211
+ 12,383
+ 4,145
+ 13,329
+ 2,698
4- n / •aa

- r77,101

(47)

93
r546

o r430
r554

+ rl,063
+ r 1,123
+ rl,457
+ rl,393
+ r 1,260
+ 333

347

- rl,l67
r62
886

- 1,116
r562

+ r668
+ r6l4
o r!23
+ r550

251
+ r665
- r3,599
- r4,653
+ r4,215
+ r!2,387
- r4,140
+ r!3,365
- 2,684

>*n i -a o

o r77,100

u«
•h rV

r5 ̂
/,,20

+ 5 56
-• rl,C5*4
•f rl,12h
- rl ,4 v;
- rI,3'JO
« r3,2>')

r3 'P
+ r3/ rt
- rl,lt)^
-v rf) !

r8'/6
- rl,J(i8
o r'^v'

r6^r.
+ rw V

rL?2
r5/C

-f- r?^3

+ r6C8
- P3,5r3
- r4,6/4?
- r4,?07
+ r!2,457
- 4,133
+ rl3,374
+ r2,69L
J. -«T T i &•"

t 77,177

U2)

)
»',0
.J7
/H'

: ^o,-
- 1, 00

1,. KI
- i, ,:«»
- i,,-tc
i h

;,r
f 3 , J ( t J

()0
4 > 7y
• 3 , ^ ^ 8

• 61
ao
t U

H IP*i ( / ^
; 10
f6f.

}*'>tt
o 4/,^
j 4, no
- J,?34;l

' 4,1'^
•1 ^j4',^
^ 2,6)/4
» IT f. i<£

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) s unchanged, and ( ) yiinj. Pn V
revised; "p", prel minary; and "NA", not available.

1 Average for September 3, 10, and 17.
zSor3es cemponentG are se$uv.orially adjusted by the Bureau of Economic; Analyeis. The? industrial mator'nJn a t - » In Irr ;,*

.
3Data are seasonally adjusted by the source agency. Data for the latest month shown are preliminary.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change—Con.

Diffusion index components
1974

January February March April May June1" July1" August P

D47. INDEX OF INDUSTRIAL PRODUCTION1

(1967=100)

All industrial production

Percent rising of 24 components^

Durable manufactures:
Primary and fabricated metals

Primary metals . . . .
Fabricated metal products

Machinery and allied goods
Nonelectrical machinery .
Electrical machinery
Transportation equipment
Instruments

Lumber clay and glass
Clay glass and stone products
Lumber and products

Furniture and miscellaneous
Furniture and fixtures
Miscellaneous manufactures . ... . . .

Nondurable manufactures:
Textiles apparel and leather

Textile mill products
Apparel products
Leather and products

Paper and printing ...
Paper and products
Printing and publishing . .

Chemicals, petroleum, a n d rubber . . . . . .
Chemicals and products
Petroleum products . . . . . . .
Rubber and plastics products

Foods and tobacco
Foods
Tobacco products

Mining:
Coal
Oil and gas extraction .
Metal stone and earth minerals . .

Metal mining
Stone and earth minerals

125.4

(35)

129! 5
+ 131.4

129iZ
127.7

95.7
+ 143.0

+ 131.8
126.1

124.* 2
141.8

128.*4
116.4

77.6

+ 138.7
110.4

+ 154)9
120.5

+ 164.3

4- 126)3
+ 113.3

108.7
106,8

o 135)2
111.9

124.6

(38)

125)6
130.6

128 !l
126.2

93.9
142.8

127.6
+ 127.1

+ 125.4
+ 144.2

127)6
- 113.6
H- $3.7

137.6
+ 111.9

+ 155.*3
116.9
163.5

+ 127.' 2
112.1

+ 112.7
+ 109.1

132)2
111.6

+ 124.7

(65)

+ 1253
+ 131.6

+ 129 .*8
+ 126.8
+ • 95.0
o 142.8

+ 129)3
- 126.1

+ 126)8
+ 145.8

- 125 '.0
- 110.0

83.0

+ 140.2
- 110.7

+ 155i5
+ 117.3
+ 164.2

- 126.' 5
- 110.4

+ 114.7
+ 109.5

+ 132.9
- 110,7

+ 124.9

(48)

- 124)6
- 131.3

+ 130)7
- 125.3
+ 97.8
+ 143.8

+ 130.3
+ 126.8

+ 128 ) 8
- 144.1

- 123."4
- 105.8

79.5

- 135.4
+ 111.7

+ 156.*2
+ 126.9
+ 165.5

- 125)9
- 104.6

- 110.3
+ 109.7

- 127)Z
o 110.7

+ 125.7

(71)

+ r!24)o
+ 131.9

+ rl3l)9
+ 127.4
+ 100.6
+ rl46.1

- 1-128)7
o 126.8

+ 129)7
+ 147.3

+ 1-124)6
- r!05.0
+ r83.9

135il
+ 111.9

o rl56.*2
126.1
163.7

+ rl27) 8
+ 109.4

+ rl!2.4
- r!08.8

+ 128.1
+ 111.0

+ 125.8

(50)

+ 126)5
o 131.9

+ 132)5
+ 128.9

99.5
+ 147.5

127)8
125.6

+ 131.*9
145.3

+ 124*.5
103.4
81.6

+ 136.7
+ 113.3

+ 156.*9
125.3

+ 164.5

126)7
108.7

+ 118.3
o 1Q8.8

120."6
106.7

- 125.7

(46)

- 125)6
o 131.9

- 132)6
- 128.6

98.9
- 146.7

+ 128.*8
o 125.6

+ 133.6
+ 146.3

- 108.2
- 124.0

(MA)
72.1

+ 136.' 8
+ 113.8

- 155)7
+ 127.9
+ 165.0

- 124.8
- 126.0

(NA)

- 115.6
- 108.4

- 120.4
+ 109-3

- 125.2

(46)

- 124'.9
- 130.0

+ 133)6
- 122.4

98.8
+ 147.4

- 124.9
(NA)
(NA)

- 136.3
(NA)
(NA).

+ 108.4
(NA)
(NA)
(NA)

+ 124.3
(NA)

+ 117.7

+ 153.6
+ 156.4
- 126.7

(NA)

+ 125.4
+ 126.5

(NA)

- 100.7
+ 108.9
- 108.9

(NA)
(NA)

NOTE: To facilitate interpretation, the rnonth-to-month directions of change are shown along with the numbers: (+) - rising, (o) - unchanged, and (-) = falling. The "r" indicates
revised; "p", preliminary; and "IMA", not available.

'Data are seasonally adjusted by the source agency.
2Where actual data for separate industries are .not available, estimates are used to compute the percent rising.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change—Con.

Diffusion index components

1974

January February March April May June JJv *

054. SALHS OF RETAIL STORES1

i (Millions of dollars)

All retail sales . »

Percent rising of 23 components^

Grocery store?
fcitinij and drin kinq places <
Department snres \
Mail-order horses (department store merchandise)

Variety stores . < . . . . . . .
Mon's anrj boys' woor stores j
W*')MQn's apparBl accessory sturps
Shoo storus .

Furniture, hone furnishings stores
Household appliance, TV, radiu stores .
I umber yards buildini] materials dealers . . . . . .
Hardware stores . . , . , . „ . . . , , ,

Passpnqor car and other automotive) dtjjah'rs
Tiro, battery accessory dealers
Gasoline service stations . . . . . . . . . . . . . . . . . . . . . . .
Druq and proprietary stores . . .
L i'luor stores . ,

+ 42,932

(78)

4- 8,874
3,331

+ 4,456
+ 470

4- 738
456

4 785
4- 357

+ 1,211
4 672

1,447
4 411

4 6,786
688

4 2,952
4 1,323

820

4 43,134

(61)

+ 8,957
- 3,326
4 4,486
4- 485

707
4 476

781
354

4- 1,231
4 679
+ 1,518
+ 443

- 6,548
o 688
4 3,059
4 1,370
+ 824

4 41,872

(78)

S,912
3,318

+ 4,701
+ 498

+ 753
4 501
4 800
+ 361

4 1,316
4 703
4 1,572
+ 456

4 6,721
682

4 3,154
4 1,376
4 829

4 44,283

(48)

+ 9,003
4 3,429

4,663
494

716
482
742
33?

1,290
699

+ 1,591
421

4 6,964
680

+ 3,236
+ 1,403
+ 842

4 44,B94

(65)

4 9,109
- 3,402
4 4,763

487

4 733
o 482
+ 794

333

+ 1,342
687

4 1,606
+ 434

+ 7,157
4 697
+ 3,312
- 1,389

832

- r",n»
4 r3 , 4 \

4 r ; ^*

r "

t 1 -i

i V^I*
i 476
4 oVj 1

t ] , ^ i *
t M-W

t . .' A

t ";v

t 7v

(39)

(NA)
(HA)
(NA)
(NA)

(NA)
(MA)
(NA)
(HA)

(NA)

(NA)
(NA)
(NA)

(NA)
(NA)
(NA)
(NA)
(NA)

D58. INDEX 0^ WHOLESALE PRICES, MANUFACTURING INDUSTRIES3

(1967=1001

All mamr tJduring industries ... .

Percent rising of 22 components
i

Durable goods
Lumber and wood products , .
Furniture ord household durables
Ntmmetallic minerals products . . .; .
Iron and stuul

Nwnfnrrous metals
Fabricated structural metal products
Miscollannoi s metal products . . . .'
General purpose machinery and equipment .

Misoollaneoi s machinery .
Electrical machinery and equipment
Motor vehicles and equipment , , ,i
MiBetillaneoi s products

Nondurable, goods:
Processed toads and feeds ,. ,
Cotton prod jets
Wool products
Manmade filer textile products
Apparel

Pulp, paper, and allied products . .
Chemicals ard allied products . . . . . . . . . . . . . . .
Petroleum pioduets, refined
Rubber and ilostic products
Hides, skins, leather, and related products . . . .

4 138.6

(91)

183.7
+ 119.0
+ 138.7
4- 144.7

+ 161.1
4 135.4
+ 136.9
4- 132.5

4 127. S
4 115.1

+ 122.9
4 123.5

4 162.1
4- 171.5

128.6
4 130.7
+ 123.7

4 133.0
+ US. 2
4 166.4
4 117.7
4 142.6

4 140.9

(96)

4 184.1
+ 120.2
+ 142.1
+ 148.9

+ 165.0
4 136.8
4 138.7
4 133.6

+ 128.5
4 115.7
4 123.1
+ 124.6

4- 164.7
4 173.0
+ 129.7
4 132.8
+ 124.6

- 132.9
4- 120.2
+ 187.8
4 119.8
+ 143-4

4 1A3-6

(89)

4 191.3
+ 121.3
4 144,2
4 157.7

4 176.3
4 140.3
4 139.8
4 136.0

+ 130.8
4 116.9
4- 123.2
4 125.8

163.0
4 173.7

127.9
4 133.6
+ 125.2

+ 137.2
+ 127.3
4 206.3
4- 123.8
o 143.4

4 146.0

(91)

4 200.2
4 122.9
4 146.7
+ 164.9

4- 186.3
4 144.0
4 143. %
+ 139.4

4 132.4
4- 118.5
4 123.3
4 128.2

159,1
4 175.1

121.1
4 135.2
4 127.0

4 144.4
+ 132.3
+ 215. B
4 129.4
4 145.4

+ 149.3
(84)

- 198.0
4 124.5
4 150.7
4 169.1

4 200.4
4 151.8
4 150,3
4 144.5

+ 134.3
+ 120.6
4 124.9
+ 133-2

- 158. 9
- 174.9
o 121.1
4 138. 1
4 128.0

4 H6.6

+ 137.0
4 224,4
4 133.7
4 146.3

4 151.5

(82)

4 L'ir. J
+• LY'..^

+ 30C. )

+ L'/!o
4 I/c . '

4 lO.i

+ 1PC.1
4 I •" .

4 J 11 . "*

•1- 1/U. '

4- 14, . ]
1 <r»V, ,,'

-i- / s .,

* J .,
t i .1

1 ?.,
i It. .

1 1 -.

V*. '

it M

1 1 •*

i i.

j.t

H 161. II

(77)

4 i.'iv!&

* 1,75.1
f UitV/

!/>:•*. o

IM.5

I T-V'V/

1 If-.'V)
1 l f\V;

N0TK: To facilitate interpriJtatson. the month-to-month directions of change ara shown along with the numbers: (•*•) - rising, (o) - unehtinjcd rn
revised; "p", preliminary; and "NA", not available.
^Data^are OQascmally Adjuotud by the source agency. Data for the latest month shown are preliminary.
"Tho d.ii'̂ sion indox incOiudoE estimates for six types of stores not shown separately.
Data are not seasonfi'llv .'idlasted.

in ^ i ' i ) : lh ,
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INTERNATIONAL COMPARISONS

Year
and

month

1972

January
February
March

April
May
June

July
August
September

October
November
December

1973

January
February
March

April
May
June

July
August
September

October
November
December . . . .

1974

January
February
March

April
May
June

July
August
September

October
November
December

^CONSUMER P R I C E S

781. United
States,
index of
consumer
prices®

(1967-100)

123
124
124

124
125
125

126
126
126

127
127
127

128
129
130

131
132
132

133
135
136

137
133
138

140
14-2
143

144
146
147

148
150

133. Canada,
index of
consumer
prices @

(1967-100)

118
119
119

120
120
120

122
122
123

123
123
124

125
126
126

128
129
130

131
133
133

134
135
136

137
138
139

140
143
144

146
147

132. United
Kingdom,
index of
consumer
prices®

(1967=100)

133
134
134

136
136
137

138
139
139

141
142
143

144
144
145

148
149
150

151
151
152

155
157
158

161
163
165

170
. 173
175

176
CNA)

135. West
Germany,
index of
consumer
prices®

(1967=100)

118
119
119

120
120
121

122
122
123

124
124
125

126
127
128

129
129
130

130
130
131

132
133
134

135
137
137

138
139
139

139
(HA)

136. France,
index of
consumer
prices®

(1967=100)

127
128
128

129
130
130

131
132
133

134
135
136

136
136
137

138
139
140

141
142
143

145
146
147

150
152
153

156
158
159

161
CNA)

138. Japan,
index of
consumer
prices®

(1967=100)

130
130
131

132
133
133

133
134
135

136
135
137

138
140
143

145
148
148

150
151
155

154
156
160

167
173
174

179
179
181

184
186

137. Italy,
index of
consumer
prices®

(1967=100)

117
118
118

119
120
120

121
122
123

124
125
126

127
128
130

131
133
134

135
136
137

138
139
141

1U
147
149

151
r!54
156

161
(HA)

yy I N D U S T R I A L P R O D U C T I O N

47. United
States,
index of
i n d u s t r i a l
production

(1967=100)

109
110
112

113
114
114

115
116
118

119
120
121

122
123
124

124
125
126

127
126
127

127
128
126

125
125
125

125
126
126

126
p!25

123. Canada,
index of
industr ial
product ion

(1967=100)

128
128
129

132
129
130

130
129
132

135
136
138

139
142
142

142
142
144

143
139
142

144
146
146

148
149
150

148
147
147

146
(HA)

122. United
Kingdom,
index of
indus t r ia l
production

(1967=100)

110
101
112

114
116
115

113
113
115

116
118
118

120
123
124

121
121
122

123
122
123

125
123
119

111
115
119

121
r!22
p!21

(NA)

126. France,
index of
indus t r ia l
p roduc t ion

(1967-100)

138
137
139

138
141
140

143
143
143

143
147
148

150
151
146

1̂ 4
153
151

153
153
149

152
153
148

r!56
157
153

154
157

P158

(NA)

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "e", estimated; "a", anticipated; and
"NA", not available.

Graphs of these series are shown on pages 66 and 67.
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INTERNATIONAL COMPARISONS

Year
end

month

1072

January
February
March

Apri l
May
Juno

July
August
September , .

October
November
December

1973
January . ....
February
March . . . . . . .

April
May
June

July ,
August .
September

October
November , . .
December »

1974

January
February . . .
March

April .
May
June

July
August
September . . .

October
November
December

2J I N D U S T R I A L PRQDUCTION-Con.

125.Wflst
Germany,
index of
industrial
product ion

(1987^100)

1/4,0

13?
140

iia
142
139

iii
138
1U

1U
U6
149

150
156
151

153
152
154

14?
154
156

1*5
156
156

1S3
157
153

i
134
153

P159

(NA)

128. Japan,
index of
industr ia l
production

(1967-100)

158
160
163

162
164
165

165
169
171

173
176
180

186
186
193

190
196
197

197
200
201

205
207
203

202
202
199

196
200

p!93

(NA)

121.0ECD, 1

European
countries,
index of
industr ia l
production

(1967-100)

131
128
132

132
134
133

133
132
135

138
139
141

142
144-
142

142
144
145

144
146
147

148
143
146

147
149
148

149
149

p!52

(NA)

127. I ta ly ,
index of
industr ial
production

(1967-100)

119
117
115

114
117
117

114
112
119

128
126
126

124
123
123

132
134
139

141
137
139

139
137
137

145
140
142

147
P143
(NA)

HJSTOCKPHICES

19. United
States,
index of
stock
prices, 500
common
stocks©

(1967-100}

112
114
117

118
117
118

117
121
119

119
125
128

129
124
122

120
117
114

115
113
115

119
111
103

104
102
106

101
98
98

90
83
74

143. Canada,
index of
stock
prices ®

(1967-100)

117
119
121

121
123
127

126
134
133

133
134
141

146
145
143

142
135
135

141
144
146

153
L/,8
134

139
141
146

136
123
122

pl!7
rpl!3
pi 02

142. United
Kingdom,
index of
stock
prices©

(1967-100)

175
180
186

191
194
184

187
195
185

180
186
191

182
168
164

168
167
171

161
156
154

159
151
126

126
124
116

112
112
103

93
82

P77

146. France,
index of
stock
prices©

(1967-100)

128
130
140

147
155
147

156
162
163

164
153
149

174
173
185

191
196
190

183
179
180

183
166
166

173
167
153

14-5
134
134

135
rp!3Q
pll6

14b.West
Gonnmy,
indix (if
stm:k
prices®

(191:7-100)

137
:u&
152

X57
161
159

159
165
160

X55
156
155

167
3,65
173

3.7/v
161
157

.145
Hi
14 D

1/41;i35
126

:i3i
129
,126

:i20
:i2:3
a 20

ri'i
113

plQB

14R Japan,
infi 'x of
stor k
p-ipjs®

(HrMOO)

195
ZC/,
as
?30
(i't\L

257

273
290
ICO

309
327
354

x37
•*?'*
V,J^

V/
i^)
«H

•v^
3H
'•? 3 •*

•*;?'s
3H
2*-

p )$
3M
104
rf>?
3CJ
90b

I " ) ,
r*'o

?M\

117. Ituly,
i:wl(!x of
st:u:k
ptictis®

d n t r / = i o o )

78
76
74

79
80
7S

80
BO
79

81
B6
86

B1
84
93

97
109
125

118
109
107

109
108
97

106
108
IIS

116
106
P91i

«89
rp86

P71>

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers am for identificaf an only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "p", preliminary; "e", estimated; V, anti;;hnt«d; and
"NA", not available.

Graphs of these series are shown cm pages 87 and G8.
1 Organization for 'Economic Cooperation and Development.
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I'ENDIXES
Curient Adjustment Factors

Series

5. Average weekly initial claims, State
unemployment insurance

13 New business incorporations1

15. Profits (after taxes) per dollar of sales,
manufacturing2

17. Ratio, price to unit labor cost index,
manufacturing3

33. Net change in mortgage debt held by financial
institutions and life insurance companies1 4

37. Purchased materials, percent of companies
reporting higher inventories

39. Delinquency rate, 30 days and over,
consumer installment loans5

62. Index of labor cost per unit of output,
manufacturing3

72. Commercial and industrial loans outstanding .

616. Defense Department obligations, total

V !; Defense Department obligations,
procurement

625. Military prime contract awards in U.S. . . . . .

D34. Profits, manufacturing (FNCB)6

Jan.

139,9

109.2

99.1

-717

96.9

• * •

100.6

99.2

105.2

112.5

91.3

-9

Feb.

106.6

93-4

96.3

99.2

-944

102.6

105.0

101.0

99.0

87.6

98.2

83.2

...

Mar.

90.3

106*4

99.8

-310

110.7

...

100.6

100.0

91.8

84, 1

97.2

...

Apr.

88.8

105.2

100.0

-330

108.5

88.5

100.3

100.6

92.5

75 8

72.0

16

May

81.6

108 2

107.5

100.9

255

105 0

99.8

100.8

83.4

67 2

78.1

...

19

June

85. 4

100 5

101.1

686

109 6

91.8

99.7

100.7

133.0

m .̂

176.9

...

74

July

118.1

104. o

101.0

508

106 9

...

99.1

100.6

109.0

£Q /

112.3

-10

Aug.

87.3

Q*5 6

97.4-

100.5

586

98.3

99.1

99.3

100.0

100.2

rt-o rj
03 •(

98.5

. .*

Sept.

78.0

Ql /

100.4

-11

Ql %

99.6

99.9

104.2

-| f\i n

102.4

...

Oct.

86.7

101 2

100.0

-80

Qf) I

102.0

99.6

99.8

104.8

-| •> rt o

100.1

3

Nov.

105.5

&£. Q

98.7

99.2

-152

no /

99.8

99.0

89.8

ry~j -I97.1

84.9

...

Dec.

131.6

n/ n

98.7

569

£7 1

112.1

100.5

99.9

98.2

115.0

103.3

. . *

NOTE: These series are seasonally adjusted by the Bureau of Economic Analysis or the National Bureau of Economic Research, Inc., rather than by the source agency. Seasonal adjustments are kept
current by the Bureau of Economic Analysis. Seasonally adjusted data prepared by the source agency will be used in Business Conditions Digest whenever they are available. For a description of the
method used to compute these factors, see Bureau of the Census Technical Paper No. 15, The X-11 Variant of the Census Method 11 Seasonal Adjustment Program.

1 Factors are the products of seasonal and trading-day factors.
2Quarterly series; factors are placed in the middle month of the quarter.
3This series is derived from seasonally adjusted components; it is further adjusted by these factors to remove residua! seasonal variation.
4These quantities, in millions of dollars, are subtracted from the month-to-month net change in the unadjusted monthly totals to yield the seasonally adjusted net change. These factors are computed

by the additive version of the X-11 variant of the Census Method II seasonal adjustment program.
5 Bimonthly series; factors are for even-numbered months (February, April, June, August, October, and December).
61-quarter diffusion index; factors are placed in the first month of the quarter. The unadjusted diffusion index is computed and these factors, computed by the additive version of the X-11 variant

of the Census Method II seasonal adjustment program, are subtracted to yield the seasonally adjusted index.

105
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



C. Historical Data for Selected Series

This appendix provides historical data (back to 1945 if available) for
selected BCD series. Data are shown for series which (a) have recently
been added to the report, (b) have recently been revised, or (c) have not
been shown here for a long time. By keeping these tables, the user can
acquire a complete set of historical data. Each time a series is included
in this appendix, it is footnoted to indicate the extent of any revisions
sonce it was last shown. See the "Alphabetical Index-Series Finding
Guide" for the latest issue in which historical data were published for

each series. Current figures are shown in tho basic tin a tables (
month and may be used to update theso historical tables ^

Series shown here are seasonally acjusted oxct-pt for those, indk:a
by ®, which appear to contain no seasonal rnovumunt Official sour
agency annual figures are shown if available. Such f if litres are oft a
derived from data with more digits or from datii which have not IHM-,
seasonally adjusted; therefore, they may differ slight y from arriu i
figures computed from the monthly or quarterly data shown.

Year

Jan.

194b...
194&!
1947.
1948.
1949.

19 BO,
19S1.
1952 *
1953.
19S4.
1953.
1966.
1957.
1956.
19^9.

1960.
1961.
1962.
1963.
1964,
1965.
1966.
1967.
1968.
1969,

1970.
1971.
197?,,
1973.
1974,

45,3

40. ft
40. S

" 40.4
39.3

! 39.7
40.9
40.6
41.0
39. ̂
40.3
40. ft
40.4
38. H
40.1

! 40,5
1 19.2

40.0
40.4
40,0
41.1
M 1 . 4
41 ,0
4Q,?
40.6

^0.3
19.9
40.1
40.3

Feb.

4S.4
40.4
40.4
40.2
39.4

39.7
4 0 . 8
40.7
40.9
39.7
40.5
40.6
40.4
38.7
40.2

40,1
19.3
40.3
40.3
40.6
41.3
41.7
40.3
41.1
40.4

40,2
39.8
40. S
41.0

-

Mfjir. Apr. IV

1. AVhRAGt, WORKWEEK

4H.?
<N 0 * -)
40.3
40.3
V?.(J

19.7

n.e
40.6
41.1

Monthly

lay June July

OF PRODUCTION WORKERS
(HOURS)

43,1 44,3 44.5
40.4
40.2 *
40.3 '

59,0 39.8
C.6 40.3
0.1 40,?

44 .3
39.8
40.1
40.0

38,6 36. « 38.9 39,1

40.1 40. 3 4Q.5
41 .3 40.9 40.7
40., I '
41. U t,

39.4 39,4
40.6 40.6 <•
40. '•) 40,6 l

4(1. '2
1 t j , 7
40.4

2V.$
39 !j
4Q. b
4 0 * f£
4 0 , r.)
4 1. . 4
4i.y

40.?
38.6

40.9
40.6

0.4 40.5 40.2
fO.9 40.7 ' 40.6
(9.5 39.5 39.6
1.0 HO. 6 40.6
•0.? 40.1
J9.fi 39.9
8,7 39.1

40.6 40,«> 40.5

39.7 40.0 39.^
39 . fe ]
40. 7 ^
4 0 , <*•* L

40. 8 <•
41.0 <•
4 1 , *•> *•

40.'* i 40, 5 *<
40. ? 40.1 1

59. 7 39. 3
fO.<3 40.4
0.5 40. 5
0.7 40. a
U.? 41.1
U.S 41.4
tC.4 40,4
0.9 40.9

40. M ! 40,7 40.? 40,7

40,1
19. H
4 a . 4
40. y

39.9
39.7 *.
40.7 '
40.9 *-

9. A 39.9
0.0 39.9
O.'i 40.6
0.7 40.6

40.3
39,9
39.2
40.2

39.9
40.0
40.5
40. 5
40,7
41,1
41.3
40.5
40.9
40.6

40.1
40.0
40.6
4Q.7

Aug. Sept. Oct. Nov. Dec.

t MANUFACTURING

40.8
40.5
40.0
40.1
39.1

«1.1
40^3
40.5
40.5
39.7
40.5
40.0
39.3
39.4
40.3

39.6
40.0
40.3
40.4
HO. a
41.1
41.4
40.7
40.7
40.6

39.8
39. 6
40.6
40.5

41,7
40.5
4© a 5

39,8
39,5

4 © 9 7
40,4
41,1
19,7
3^ ,5
4'B,7
4D,5
3V. 7
39,6
40,1

39,4
39.6
40, &
40,6
40. 5
40,9
41,3
40.6
tS,9
43,7

3*. 3
,19,6
4(5,8
4U ,6

41.4
40.3
40.4
39, a
39.5

40,9
40.1
41.1
40.1
39.6

; 40.9
40.5
39,3
39.5
40.1

39.6
40.3
40.2
40.7
40.7
41.2
41.2
40.7
40.9
40,6

39.5
39.9
40,7
40.6

41.1
40.2
40.6
39.8
39.1

41.1
40.4
41.0
39.7
40.1
41.0
40.3
39.1
39.8
39.9

39.3
40.6
40.4
40.4
40. S
41.3
41.2
40.7
40.7
40.4

39.6
40.0
40.8
40.6

41.1
40.5
40.7
39.5
39.3

40.9
40.6
41.1
39.6
40.0
40.9
40.6
39.0
39.8
40,1

38.3
40.3
40.2
40.6
41.2
41.4
40,9
40.7
40.7
40.6

39.6
40.3
40.7
40.7

?, ACCFbsinN NATE> MANUFACTURING
(Hf -K 100 EMPLOYEES}

194S.
1946.
19V?.
1948.

1950.
1951,
195?.
1953.
1954 ,
19*J(j.
1956.
1957,
1 9 5 i ,
19S9!

1960.
1961 ,
196g.
1963.
1964.
1965.
1966.
1967.
196B.
1969.

1970.
1971.
1973.
1973.
1974.

' 7 , 9
I 9.o

7.0

f**f

4.5
6.4
b.l
S.ij
3.4
4.1
4 t?.

3.1

4,?
3.9
4.3

i' 3 . f J

i 3 . M
4.0
4.9

! 4,6
4.3

| 4 . y
4.3
3,7
4.4
4.9

6.P
9.1
6. a
6,5
3 9

4.3
6,2
H.;i
5.7
3.3
4.3
4.2
3.9
3. 1

4,1
3.7
4 ,2
3.0
4.0
4,1
5.0
4.3
4.6
4.7

4.3
3.7
4 , 4
4 .P

6 «»
9
' •
3

4'
6
fj

1̂
41
4<
,1

i4
ij
'-«̂
3
»!>
4

bl
'i

Mi
4

1
3
4i
4

f,;

¥

4

Q

"f
6

6.1
9.1
7,0
5.4

(4 i»
6. f i
^.0
•3.7
1,1
4,'i

L 4 . ,1
7 ; 3.6

*

?

4 .3

1.6
4 4.3
: ' 4 . ?
P j 4.1
t, 4.0
4 4 . ,1
** 5.0
3 4 . P
'S ''• 4 . 7
^ j 4,9

.4 ! 4 . U
<>}

4
3.9
4 , 4
4.9

6.6 6,6
8.1 7.3
6.1 5.9
5.3 6 . ?

.'5 5.0

6.8
a. ?
5.9
5.6

5.7
.^ «>.;» 5.0

S.i
. 9.2
* 1,5

4.3

! 3!?
.1 4.?

,a i.?
» P 4.0
. ? 4.0
.ft 3.8
.3 4,0
.1 4 . 3
• 1 5,1
.6 4.4

.6 4.U

.7 5.0

.1 4.1

.0 3.7

.A 4 . 0

.1 4.5

5, 3
4,9
3.5
4.2
4.0
3.9

4,1

3.6
4,0
i; , £
3.9
-1.0

4.1
4.7
4.4
4 ,7
4.6

4.1

4 .4
4.8

6.9
b, i
5.9
5.2

6.5
4.4
5.9
4.5
3.5
4.6
4.0
3.3

4.1

3.9
4.1
4.0
j>,8
4.0
4.3
5.1
4.3
4.6
4.3

3.9
4.0
a t ^
4|7

B.I
7.6
6 ,2
5,2

0

9.4
7.4
6.0
5.0

5.8
4!& i =5.0
5,9
4 , 1
3.6
4,5
4,2

h.fi
3.7
4.0
4.6
4. a

3,3 VI

3,8
3 9 a

3.8

.1.5
4.3

4 9 Q 3 .9
3.9
3 9 9
49 i>
5 9 0
4 9 3

07
.6

99
,0
9 4

4 07

3,9
3.9
4.4
4.9
4.5
4, a
4.6

3.6
3.7
'4,6
5.0

10-. 3
6. a
5.H
4.9

5.3
5.3
&.«
3.7
4.6
4.7
4.3
3.1

4,2

3,6
4.3
.1.8
3,6
4,0
4 ,^
4,8
4 ,H
4 . f >
y.s
3.7
"i.l
4.')
4 ,8

10.4
6.6
5.6
4.4

5 0
?!o
r).§
3.7
4.3
4.3
4.0
3.1
4 2

3.6
4.1
3. a
«.o
a, i
4.9
4,5
4,4
4.9
4.6

3.8
4.0
4,3
4.?,

Quarterly~~ T ""T " ""
I Q i i o 1 1 1 1: IV I)

An-

A V ^ ' H A c t r t>'OH f IRltM)

45.3 44.6 «,», j
MO. 6 4C,0 lit),. 4
40.4 4 fi , 4 4 1) i t!
00.3 lift, » 40 .D
39.2 3£.P ^*,^.

:i9.7 4n,3 'to ,y
40,9 <*(!.§ 'H),.4
40,6 »*ft,3 *K),.ti
m.o ^^,y '.0,3
39.5 3«;,b ;^,0
40.5 *»C.7 i.0, 6
40.6 w;.:! »*y,j
40.4 i»e.U :*9,(*
38.7 3f;.h 39, .4
40.2 MO.ts 40 ,. a

40.2 J?.^ 39,6
39.3 3'?,? '^>
40.3 *»«T.b t«0,ii
40.4 WO ,4 tiO(!tt
40.4 W.6 40, • 7
41.3 »#J. l '*i(:U
41.5 (# 1 * fe '<! 1 c .$
40,6 ^e84 i,civ
40.7 i»C.6 «0,H
40,6 iifi.7 i*t),6

MO. 2 39. V 39,7
39.8 3^,9 '!<;,.«
40.3 tC.fe <*(},. V
40.7 *iC.7 «(},?

AVhUAcE ) - O W H.,Rt

7.0 6.5 7,3
9.4 £.? K, 1
6 . V f; s 1 6 . 0
5,6 t;,6 fi,.j)

4 . 5 5 * 1 fe , 1
6.2 °.6 4,6
5 * 2 cl « © b f V
5.6 ft, 3 4 f >*
3.4 1.3 .1 ,. Si
4.3 y.is 4 , 4
4.1 4.2 4 ,1
3.9 3.6 .1,1*
3 1 "* H '$ y
4 1 3 1 1 ?. 4 ! 1

4.0 3,7 3 , rt
4.0 4.1 *» , U
4,2 U.I 4,1
3.8 1,9 3,V
3.9 3,9 4 , U
4.2 M , 2 4 . ^
5.1 Pi . 1 4 * V
4,4 4,4 4 , j>
4,i5 4,6 4, i
1.6 y , 9 *» , t)

4.2 4 8 1 t» , ;j
3 . a 3 , *' 3 . y
4,4 4 M 1 4 ,4
4.9 u „ « 4 , V

•"! .i"1

»4\
**-,
1'
5'

H

It

^
4.

«.

^
*Jk

f1

if*

-it

It

^*
»*•

M

^

^

^

>*-

* v

>4t

-4'

,̂

1

!•»

I

i*i

*
*
(

i
*
*
4

f

*

t
(

*

*

*

t

f

{

eu
t; .P

t .

^

t

i
1 •

^

;•!:

»t

4

F

r
j
7
'?
'.1
h
*•

'/
V

'U 94
(K).!*

:^ * 4
**»:i

4.4
4,6

convt^iiotu-o of thu
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Historical Data for Selected Series—Continued

Year
Jan.

1945...
1946...
1947...
1948...
1949...

1950...
1951...
1952...
1953...
1954...
1955...
1956...
1957.,.
1958...
1959...

I960.,.
1961...
1962...
1963...
1964..,
1965..,
1966...
1967...
1968...
1969...

1970...
1971...
1972...
1973...
1974...

0.7.
2.1
1.0
1.4
2.8

1.9
1.0
1.5
0.9
2.9
1.5
1.6
1.5
3.4
1.8

1.5
2.7
1.8

.9

.8

.4

.2
,4
.3

1.1

1.5
1.7
1.3
0.9

1948. . ,
1949. . .

1952 , .
1953, . .

1956..,
1957...
1958..,
1959...

I960...
1961...
1962...
1963...
1964...
1965...
1966...
1967...
1968...
1969...

1970...
1971...
1972...
1973...
1974..,

Feb.

0.9
1.9
0.9
1.9
2.5

1.9
1.0
1.5
1.0
2.7
1.4
2.3
1.7
3,3
I..7

1.9
3.0
2.0
1.8
1.8
1.4
1.1
1.4
1.3
1.1

1.7
1.6
1.2
0.9

Mar. Apr.

3.

0.9

1.1
1.4
3.3

1.7
1.0
1.4
1.0
2.8
1.5
1.8
1.5
3.4
1.7

2.3
2.5
1.8

l ie
1.4
1.1
1.7
1.2
1.1

1.8
1.5
1.2
0,

1.0
1,7
1,1
1.4
3.?

1.4
1.1

i io
2.8
1.4
1.6
1.7
3.3
1.7

2 , 4
2.1
l . f t
1,8
l.t
1.5
1,2
1.5
1.1
1.0

1.9
1.6
1.1
o.r,

May

Monthly

June Ju ly Aug. Sept. Oct. Nov. Dec.

L A Y O F F R A T E / M A N U F A C T U R I N G
( P E R 100 E M P L O Y E E S )

1.4
1.7
1.5
1.1

1.2
1.3
1.3

1.4

2,']
3.0
1.6

2.3
2.2
c',0

i.e.
1.7

l i i
1.4
J. .7
1.1
1.9
1.5

2.0
1.4
1.3
1.3
3.1

1.1
1.3
1.5
1.2
2.4
1.7
1.9
1.7
2.4
1.7

2.5

i i?
l . f c
1.4
1.3
1.4
1.1
1.1

1.9
1.5
1.4
o.s

2.1
0.9
1.6
1.6
3.0

0.6
1.8
3.1
1.5
2.2
1.8
1.7
1.6
2.5
1.9

2.4
2 ,2
2.0
1.7
1.7
1.4
1.5
1.4
1.3
1.1

1.7
1.5

l i o

12.1
0.9
1.1

2\t

0.6
1.9
1.3
1.6
2.1
1.0
1.5
2.1
2.3
2.0

2 i o
2.4
2.0

i!?
1.2
1.3
1.4
1.2

l . tf

i".o
0.9

4.0
1.0
1.0
1.4
2.6

1.0
l .d
l.o
2.0
2.1
1.4
1.6

2 i l
2 ,0

2.b
2.?
P .O

U6
1.4
1.1
1.3
1.2

l.o
1.6
1.0
0,7

2.7
1.2
1.1

2.*a
1.1
1.7
0.9
2.2
1.9
1.5
1.6
2.7
2.1

2.6
i.e
2.1
i . f l
1.7
1.3
1.1
1.3
1.2
1.3

2.?
1.5
0.9
0.8

2.3
1.0
1.0
1.7
2.6

1.2
i.e
O.P

l.*7
1.3
1.7
2.9
1.9
2.5

2.7
1.9
2.0
i.e
1.5
1.4
1.2
1.2
1.1
1.2

2.0
1.4
0.9
0.9

1.5
1.2
1.0
2,3

1.2
1.5
1.0

lie
1,4
1.5
2.7
1,9
1.9

2.8
2.0
1.9
1.7
1.6
1,4
1.3
1.2
1.1
1.4

1.7
1.4
1.0
1.1

21. A V E R A G E W E E K L Y O V E R T I M E HOURS OF PRODUCT I OM ^OH)* E.RS, fcA-viUFACTUR I N G
( h O U R S J

::: ::: ::: | ::: ::: :::

3,2
2.9
1.9
2.5

3.0
2.1
2.8
2.7
2.9
3.5
3.9
3.5
3.4
3.7

3.3
2.8

3.0
2.7
1.9
2.6

2.8
2.1
2.7
2,7
2.9

4.1
3.4
3.5
3.5

3.2
2.9

2.S
2.6
1.7
2.8

2.7
2.1
2.6
2.8
3.0

4.1
3.3
3.5
3.7

3.2
2.8

2,8
2.5
1.7
a.e
2 ,4

2 i5
3.0

4,1
3.3

3.7

3,0
2.9

2.7
2.?

2 i n

3.'fi

4.1

3.7

3.0
2.9

2.3
1.9
2.9

2.5
2.3
2.*-
2.9
3.1

3.9

3.6

3.0
2.9

2.7
2.3
1.9
2.8

2 .4
2.5
2.8
2.9
3.0

4.0

3.6

3.0
3.0

3. B

2.5
2.2
2.1
2.9

2!$
2.7
2,8
3,2
3.5
3.9

3.5
3.6

2.9
2.9

3.7

2.7
2.2
2.2
2.7

2.3
2.6
2.6
2.9
3.2
3.5
3.3

3.7

2.6

3. fa

2.8
2.1
2 .2
2.6

2.4

2!?
2 .9

3i9

3,5

2.6
3.0

3,7

2. f t
2.1
2.4
2,5

2.1
2.8
2.8
2.9
3.?
3.B
3.6

3.8
3.5

3.0

3.P

2.6
1.9
2.5
2,5

2.0
2.8
2.8
3.0
3.4
3,8
3,5

3.5

3,1
3.8
3,7

41, N U M B E R OF EMPLOYEES Oh H J N A f i R l C U L T U R A L P A Y R O L L S , E S T A B L I S H M E N T S U R V E Y
( T H O U S A N D S )

1945...
1946...
1947...
1948...
1949...

1950...
1951...
1952...
1953...
1954...
1955...
1956...
1957...
1958...
1959...

I960...
1961.,.
1962...
1963...
1964, .,
1965...
1966...
1967...
1968...
1969...

1970...
1971...
1972...
1973...
1974...

41,780
39,729
43/493
44/658
44,622

43/467
47,267
46,268
50/084
49/361
49,360
51,910
52/860
52/054
52/456

54,221
53,573
54,745
55/960
57/326
59,467
62/454
65,284
66,706
69,259

70,681
70/329
71,545
74,252

41/784
39/215
43,588
44,541
44/445

43/192
47,518
46,456
50/320
49/284
49/53b
52/127
53/044
51,486
52/602

54/452
53/423
55/050
56/092
57/666
59/715
62/744
65/281
67/075
69/506

71/007
70,276
71,747
74/715

"1,656
40/214
43/639
"4/662
44/214

43/671
47/725
46/473
50/396
49,099
49/866
52,180
53,124
51,156
52/864

53^522
55/176
?6/205
57/716
59,957

65/3<H
67/190
69/716

71,107
70/321
72/033
74/914

41/341
40/311
43/476
44 /342
4*1/05*

44,276
47/890
48/494
50/418
49,010
50/127
52/325
'53/060
bo/ 880
53/321

54/636
53/53H
55/455
!3*>/447
57/S9R
60, 144
63/390
6=1/44?
67/426

71/033
70/457

7^/105

41,260
43,561
44/659

44/607
47,629

50/394
46,861
50, "47
5?/419
53/054
50/620
53,477

54/407
53,721

56/039
60,436
63,63=.

67,530
70/068

70/601

40/912
41/565
43/666
44 /925
43/626

44/995
47/951
4 8 / 1 4 ?

50/745
52/498
53/003
50/851
53/645

54/324
53/955
55/600
56/610
58/171
60/655
64/026
65/677
67/752
70/347

70/596
70/570
7^/705
75/526

40/623
41/968
43,667
45/124
43,457

47/951
47 /966
50/413

50/670
51/627
53,003
50/944
53/713

54/256
54/095
55/707
56/753
5ti/363
60/929
64 /246
65,038
67/961
70/4f»c

70/619
7U/533
72/694

40/320
42/490

45/040
43,506

46,064
47,815
48,705
50,304

50,967
52,476
52,976
51,lb9
53,287

54,228
54/267
55,623
56/667
58,546
61/130
64/399
66,001
68,190
70,584

70/432
70/5?9
73/016
75,747

36,337
42/79c!

43/67i

47/770

5U^173
46,602,
51,14s
52/510
52/669
51/413
53,316

54, l lo
54,307
55,903
57/025
56/6 IV
61/399
64,504
66,084
68,346

7 0 / b 2 o
70,097
73,266
75/V61

36,470
43,00*
4 4 / 2 7 ?
45,067
f 2/311

46/522
47,315
49,451
50,115
48,839
51/336
52/691
52/71R
51/418
53,230

54,021
54,413
55,957
57,203
58/718
61,608
64,687
66/124
68,567
70/837

70/068
70,661
73/564
76/363

38,821
43/?63
44 /345
45 /094
43/163

46,652
48/049
49/719
49/645
49/109
51,511
52/760
52/495
51,858
53,541

53,891
54,669
55/981
57/171
59/131
61,908
64/892
66/624
68/829
70,794

69,939
71/^73
73/635
76/679

39,022
43/333
4 4 / 5 b 7
45/051
43,525

46/784
4P/188
49,993
49/673
49/250
51,739
52,901
52/307
52,008
54/069

53/611
54,792
55,9t>7
57,295
59,345
62,242
65/062
66,816
69,115
70,950

70,271
71,264
7 4 / O C 2
76/6£6

Quarterly

1 Q I I Q I I I Q I V Q
Annua l

A V F . K A U E FOR P E R I O D
0.6
2.0
l .C
1.6
2.9

i.a
1,0
i .b
i.o
,2. ft

U9
1.6
3.4
1.7

2.7
1.9
1.9
1.6
1.1
1.1
1.3
1.3
1.1

1.7
1.6
1.2o.y

1.5
1.6
J . 3
1.3
3.3

1.2
1.2
1,4
1,1

l i .5
1.9
1.6
2.9
1.7

l!«
1,6
1.4
1.2

i l l
1.1

1.9

K2
O.F

6.1
0.9
1.2
1.6
2.7

0.9
1.6
l.o
1.7
2.1
l.o
1.7
2,1
2.3
2.0

2.1
2.1
1.9
1.6
l.ia
1.3
1.3
1.3
1.2

1.0
1.7
1.1
0.9

2 .2
1.1
l .o

2 J 6

1.2
1.7
0,9
2.4

l i t

2 i f i
2.0

1.9
2.0
I .b
1.6
1.4
1.2
1.2
1.1
1.3

2.0
1.4
0,9
0.9

2.6
1.4
1.1
1.6
2.9

1.3
1.4
1.4
1.6
2.3
1.5
1.7

2.6
2.0

2.4
2.2
2.0
1.8
1,7
1.4
1.2
1.4
1.2
1.2

I .b
1.6
1.1
0,9

A V E M C a t F O R P t K I O O

3.0
2.7
I.a
2.6

2.o
2.1
2.8
2.7
2.9
3.6
4.0

3.6

2.h
3.1
3. a

41/740
39/719
43,573
4 4 / 6 2 U
44/427

43,510
47,503
46,399
50,267
49,246
49,586
52,072
53/009
51/566
52/647

54,351
53/506
54,991

57/570
59/713
62,777
65,309
66,990
69/494

70,996
70/309
71/775
74,627

2.4
1.6
?..<*

2, '2

? i7
3.0
3.4
4,0

3,5
3.7

2.9
3,4
3.9

2.6
2.2
2.1
2 . U

2.4
2.5
2.6
2.V
3.1
3.5
3.9

3.u
3.b

2.9
2.9
3.b
3.8

2.0
2 , 4
2.5

2.?

2 i?
3.3

3|7

3,7
3,5

2.7
3.0
3.7
3.7

A V F K A t s E FOK P E R I O D

41,126 39/77?" 38/771"
4 J . / P U 42/419 43/P01
43/576 "3/660 44/391
4 4 / ^ 4 ? "5,102 45,077
4 3 / M 4 4 43/54b 43/166

4 4 / 6 2 6 45/916 46/653
47,890 47,84b 48,017
48/391 46,612 49,721
bO,4( j9 50,297 49,B78
48/89B 40,746 49/066
b O / 4 4 0 50,994 51,529
52/414 £.2/271 52,784
53,046 D2 ,949 52/507
50,850 51/172 51/761
53/448 53/439 53,613

54,456 54,201 53,641
53,73? 54,223 54/625
55/540 55/611 55,968
56/544 56,882 57/223
56,036 58/563 59,065
60,412 61/153 61/919
63,685 64/383 64,660
65/557 65/974 66,521
67/569 66,166 68,6^7
70/099 70/566 70/860

7D,7b5 70,526 70/093
7C/543 70,633 71/06*1
72,488 72/993 73/tiO?
75/317 75/729 76/556

2.6
2.3
2.0
2.7

2.4
2.4
2.8
2 ,d
3.1
3.6
3.9
3.4
3,6
3.6

3,0

3i5
3.6

40/394
41/674
43/6 'J l
44 /691
43/778

45 /222
47/849
48/825
b O / 2 3 2
49,02^
50/675
52/40«
52/694
51,363
53/313

54/234
54/042
bb/596
56/702
58/331
60/815
63/955
65,657
67,915
70/264

70/593
70/645
7^ /764
73/57Q

> of the user.
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C. Historical Data for Selected Series—Continued

Year

1947. * .

1964.
1965.
1966.
1 967 ,
1968.
1969,

1970.
1971.
1972.
1973.
1974.

1952...

ms!
1966.
1967.
1968.
1969.

1970.
1971.
1972.
1973.

Jan. Feb. Mar. Apr. May

Monthly

June July

740. AVERAGE HOURLY FARMINGS/ PRODUCTION WORKERS IN
(INnEX! 1967-100)

87.4 @7.5 87. 9
90.1 90.6 9f).9
03,8 93.9 9(1.?
90,1 98.5 98,7

103,6 104.1 104,6
110.0 110. 6 11,1.4

117.4 118,0 110.43
136.0 136,7 1P7. 2
134,5 134.8 i:ij>.6
14g.3 142.5 143.3

740-C. PERCENT CM*

0,1 () , .5
0.1 0,6 0.3
0.3 0.1 6.3
0.5 0.4 6.2
0.8 0.5 0.5
0.2 0 , ? 0,5

0.4 0 . S 0.7
l.o o , a 0.4
0.7 o . a 0 . ti
© . 3 0.1 Q.6

740-C. PERCENT CHAf

87.9 88.1 88,3
91.0 91. S 91,7
94.9 95.0 95.4
99.3 99,6 100. 0

10^.2 105.fi 106.3
lll.P 112. f 113.3

119,2 119.0 120.0
lZfl.0 128.9 129.5
136.6 136. 7 137.?
144.4 144.7 It6.&

«JGES IN INDEX OF A V F K A G E
(MONTHLY RATF / PI

0.1 0 . ? 0.2
0,1 O.R 0.2
0.7 (i . j, 0.4
0 . ft I! . 1 0.4
0.6 0 , (( 0.7
0.4 0.7 Q.6

0.3 P. ft 0.6
0.6 0.7 0.5
0.7 0,1 0.4
0.8 0.2 0.9

JGtS IK IhDEX OF AVEKAGE h
(CUMPOUWJt-D ANNUAL 3A1

s
1950...

1953

1957..,

I960 *

Aug. Sept. Oct. Nov, Dec.

PRIVATE NONFARM ECONOMY

88.6 89.0 8V. 1
91.9 92.3 92.6
95.6 95.9 96.5

100,6 100.9 101,3
106.8 107.4 lfld.0
113.9 114.4 113,1

121.4 122.5 123.1
130.1 130.9 I'M. 4
13H.O 138.5 1.19.3
146.9 147.6 149,0

•IOUKLY EARNINGS OVER I-MO
.RCEKT)

0.3 0.5 0,1
0.2 0.4 0,3
0.2 0.3 O.b
0.6 0.3 0.4
0.5 0.6 0.6
0.5 0.4 0,6

0.7 0.9 0.5
0.5 0,6 0.4
0.6 0.4 0,6
0.6 0.5 0.9

OURUY EARNINGS OVER 6-MO
E/ PtHCFKT)

89.3 89.6 90.0
93.0 93.2 93.5
96.9 97.3 97.6

101. ft 102.3 102.8
108.6 109,3 109.8
115.9 116.6 116.9

123.5 124.2 124.8
131.7 131.8 133.5
140,4 140.7 141.9
149.6 150.3 151,3

NTH SPANS

0.? 0.3 0.4
0.4 0.2 0.3
0.4 0.4 0.3
0.5 0.5 0.5
0.6 0.6 0.5
0,7 0.6 0.3

0.3 0.6 0.5
0.? 0.1 1.3
O.fl 0.2 0.9
0.4 0,5 G.7

«ITH SPANS

|

1961...

1963... [ ... ... „.. '

1963. .
1966,.
1967..
1968..
1969.,

1970..
1971..
197?,.
1973..
1974..

4.0 4,1 3 , a
4.0 4,0 4.3
5.1 4.7 4.9
6. a 6,6 1.CJ
6.0 6.3 6,5

ft . 7 9.6 (| . !i
7.4 7 . 8 7 . ft
7,6 7.6 b , 6
5.8 5 . 8 a . <*

2.7
4.1
4.0
5.?
6.4
7,1

7.0
6.6
5.3
6.6

3.4

s!o

7.fi
6.8
b.s
7.3

3.1

4,b
5.?

7.3
6.6
5.6
6.0

3.2

4.3
5.0
6,7

7.4
5.9
5.7
7.4

3.6 4,0

4.8 4.6
5.6 5.6

7.3 7.1
4.5 6.3
5.9 6,9
7.8 7,4

3.3 3.5 4.0

5.3 6.3 4.8
5.9 6.5 6.8

6.3 6.3 6.7

7.6 7.0 6.8
6.9 6.0 6.5
6,4 5.9 5.8
6.6 6.8 6.2

thjarturlv

I Q II 0 III:] IV 0

AVERAGE FOR ^EhlOU

*

*

87.6 83.1 H«.9 d;?J';
90.5 91.'- 9^.3 S J * P
94.0 95.1 <H».0 97.;!!
98.4 99. h 11)0,9 U!:V'i

104,1 105.V 107,1 1C'*.,.-
110.7 il?.6 1.14.S U'^h

118.1 U9.<J 1H2..J 1^4HP
126.6 IKS. il l.'JO.d I,):'/11

135.0 I3fr.f! i;»ii,6 l^UO
142.7 Hl?.v> 147. a Ib3>

O.P 0.3 :), «
0.3 0.3 0,3 .). '$
0,2 0.4 Q,H ,),f(
0.4 0.** O.t ;),*:
0,6 O.^- 0,6 -J ,^
0,5 C.f 0.3 :'),':

0.5 O.S 0.7 0,^
0.7 O.r 0,5 - ) , * =

o!3 o!«> 0.7 ) ! ' $

3,1 3,6 •> 7

4.1 4.4 4,t> • ) J

6.3 6.P 7,g i> *«

5.9 7.U ?,.S ,'.j
7.6 ft, 7 S,** '» . l>
6.9 5,fe fe(<* ').0
5.6 ?,? ?,'s S .V

Ann

^

\
c

u
i,
i!-I1*

(̂
\i

<<

1
4

t

f

( ' t ) .H
*i J . ')

0.6
O.b
O.b

ivonlcncc of the uoe:
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Historical Data for Selected Series—Continued

Year
Quarterly

I Q I I Q I I I Q IV Q

226. PER CAPITA DISPOSABLE PERSONAL INCOME IN CURRENT DOL-
LARS (ANNUAL RATE* DOLLARS)

1945
1946
1947
1948
1949.....

19^0
1951,,...
1952
1953
1954..,.,
1955
1956
1957
1958
1959

I960
1961
1962
1963
19fc4
1965.,.,.
19*6
1967
1963,...,
1969

1970.....
1971
1972
1973.....
1974

* • i
1,167
1,237
1,?74

1,340
1,440
1,485
1,571
1,582
1*621
1,713
1,785
1,803
1*881

1*929
1,043
2,042
2,107
2,220
2*356
2,554
2,695
2*975
3,033

3,?74
3,531 -
3,720
4,143

, . .
1,148
1,283
1*265

1,331
1*463
1*496
1,591
1,572
1,653
1*732
1*799
1*810
1,912

1,943
1*967
2*063
2,121
2*275
2*395
2,578
2*728
2*935
3,091

3,367
3,598
3,767
4,?44

...
* * *

1,193
1*323
1*257

1,375
1,474
1,531
1*587
l,f-til
1,663
1*747
1*M5
1**44
1*904

1,S44
1*993
2,070
2,146
2,305
2*470
?,621
2,767
2,961
3,169

3,423
3,624
3,f61
4,339

...
, . .

1*205
1*315
1,261

1*406
1*483
1*555
1*581
1*604
1,701
1*775
1*807
1*863
1,919

1,933
2*026
2*082
2*175
2*330
2*517
2*661
2*806
3*004
3*223

3*436
3*665
4*000
4*452

230. PERSONAL CONSUMPTION EXPENDITURES, lOTAL
IN CURRENT COLLARS (ANNUAL HATE* BIL. POL.)

1945
1946
1947
1948
1949

1950
1951
1952
1953
1951
1955
1956
1957
1958
1959

1960
19*1
1962
1963
1964
1965
1966
1967
1968
1969

1970
1971
197?
1973
1974

134.7
155.0
169.1
175.4

181,7
207,5
210.4
?2P,4
232.3
247.7
262.0
277.2
264,5
304.0

321.1
328.4
348.3
36ft, 2
391.7
419.8
45^,8
460.7
519.3
564.0

604.6
650.5
701.5
781.7

139.3
158.9
172.8
176.8

185.8
202.0
214.6
230.1
234.6
252.7
264.4
279.3
287,4
309,8

326.3
332,3
351.7
372.0
397.6
427,9
461.9
489.6
529.0
575.8

614.0
662.1
720.6
799,0

...
147.9
162.5
175.7
176.2

199.4
205.4
216.7
231.0
237.3
256.8
267.5
263.8
292.2
314.6

325.9
336.7
357.2
37P.3
406.6
436.3
471.2
495.5
544.0
583.7

623.7
672.1
736.8
816.3

...
isSII
166,5
176.6
178. P

197.0
209.2
225.0
230.3
241.8
260.4
272.8
205.4
296.2
316.3

327.7
343.1
363,0
361.5
4U8.9
447.4
474. D
502.5
552.5
594,4

628.3
683.8
757.2
R23.9

231. PERSONAL CONSUMPTION EXPENDITURES, TOTAL, IN 1958
DOLLARS (ANNUAL FATE, falL. OOL,)

1945
1946
1947
194B
1949

1950
1951
1952
19*3
1954.....
1955
1956
1957.
19bfe
19*9

1960
1961
1962.....
1963
1964
1965
1966
1967
1968
1969

1970
1971
1972
1973
1974

203.4
208.5
213.2

223,5
236.0
233.7
250.1
250, 8
267.6
279,8
286.6
2P5.6
302 . 3

313.6
316.7
331.3
34B.5
366.3
387.9
415.3
424.2
444.6
465.5

474.3
490.1
512.8
552.9

?07.0
210.7
216.3

227.6
230.0
236. 1
251.5
253,3
273.0
280. 3
287.0
287.5
307.0

317.7
320.4
335.7
350.9
370.7
393.4
415.1
430,3
448.4
469.3

477.5
493,8
523.2
553.7

...

. i *
207.4
211.1
216.8

23P.6
232,0
239.1
251.1
256. Q
276.3
280.8
289.3
?91.9
309.9

316.4
323.9
340.1
356.1
378.6
400.3
421.3
431 .6
457.7
469.5

480.9
497,7
531,2
555.4

...

...
?07.3
212, 8
219.7

232.1
233.3
246. b
250.4
261.9
279.9
264.7
?89.7
295.2
310.0

316.4
329.5
344.6
357.7
379.3
409.2
420.7
434.3
460.2
472.?

477.5
504.1
542.?
546.3

Annual

AVERAGE

1*074
1*132
1*178
1*290
1*264

1,364
1,469
1*51«
1,583
1,585
1*666
1*743
1*601
1,831
1*905

1,937
1*964
2,065
2,138
2*2b3
2,436
2,604
2,749
2,945
3,130

3,376
3*60b
3,843
4,295

AVERAGE

119.7
143.4
160.7
173.6
176. ft

191.0
206.3
216.7
230.0
236,5
254.4
266.7
281.4
290.1
311.2

325.2
335.2
355.1
375.0
401,2
432. b
466.3
492.1
536.2
579.5

617.6
667.1
729.0
805.2

AVERAt-E

1B3.G
203.5
206.3
210.8
216.5

230.5
232.6
239,4
250. t)
255.7
274.2
2ftl .4
2P&.2
290.1
307.3

316.1
322.5
338.4
353.3
373,7
397,7
418.1
430.1
452.7
46V. 1

477,5
496.4
527,3
552,1

Year
Quarterly

IQ I I Q I I I Q IV Q

227. PER CAPITA DISPOSABLE PERSONAL INCOME IN 1958 DOLLARS
(ANNUAL RATE* DOLLARS)

1945
1946
1947
1946
I94y

1950
1951
1952
1953.....
1954
1955
1956,....
1957
195B
1959

I960
1961.....
1962
1963
1964...,.
1965
1966
1967.....
1V66
1969

1970
1971
1972
1973
1974

...

...
1*532
1*526
1*549

1*649
1/63R
1,650
1,721
1,706
1*750
1,830
1,646
1*811
1/870

1*885
1*872
1,954
1*995
2*077
2,176
2,317
2/37P
2,462
2*503

2,569
2*660
2*719
2,931

230A, PERSONAL

...
* . .

1,495
1/566
1,546

1,630
1,665
1*661
1*739
1*698
1*785
1*837
1*848
1*810
1*895

1,892
1*897
1,970
2,001
2/120
2*202
2,317
2,397
2,488
2*520

2,619
2,683
2*749
2*941

CONSUMPTION

...

...
1,524
1/587
1*546

1,646
1,665
1*690
1*725
1,711
1/B12
1*633
1*850
1,842
1*B74

i/aaa
1*916
1,971
2,020
2/146
2,266
2,343
2,410
2,492
2/549

2,640
2,664
2/784
2*952

...

...
1*501
l/b"8S
1*549

1/656
1*656
J/705
1*718
1/7J8
1*829
I,8s3
1,835
1,H57
1*881

1*866
1/945
1*977
2*039
2/161
2,303
2*3oO
2/4^5
?,502
2*b&0

2,611
2,702
2*864
2*952

EXPENDITURES
AS PERCENT OF GNP (PERCENT)

194b
1946
1947
1948
1949

I9bu
1951
1952
1953..,..
1954
1955
1956
1957....,
1958
1959

I960,....
1961..,..
1962
1963
1964.....
1*65..,..
1966
1967
1968
1969

1970,,,..
1971
1972.....
1973,,....
1974,....

...
66.3
69.3
66.2
67.9

6«,3
65.3
62.0
62.7
64,4
64,1
63.fi
63.4
65.4
64.1

63.8
65.2
63,6
63. &
63.4
63.3
62,6
62,1
62.3
62.?

63.1
63.3
62.9
62.6

...
68,3
69.8
67.6
69.3

67.5
62.3
63.3
02.6
65.1
64,1
63.5
b3.5
65,6
63.6

64.7
64,5
63.1
63.7
63.3
63.3
62.1
62.4
61.7
62.3

63.3
63.2
63.0
62.5

...
69.0
70.1
O6.9
6fi.fi

68. 0
61.7
62.7
63.1
65.1
63. 8
63.6
63.6
64,7
65.0

64.6
6". 2
63.3
63.6
63.6
63.1
6?. 3
61.9
6?. 2
62.0

63.2
63.3
63.0
62.4

...
69.4
bft.a
66.9
70.1

64.7
62.1
62.9
63.8
64.8
6.1.7
63.5
64.6
63.8
64.5

t>5.1
63.8
63.5
63.0
63.4
63.0
61.6
61.6
62.1
62.6

63.3
63.1
62,9
61.3

*.'52. PERSONAL CONSUMPTION EXPENDITURES* DURABLE GOODS
(ANNUAL HATE* BILLIONS OF DOLLARS)

194b
1946. ,. , ,
1947,....
194d,...,
1949

1950.....
1951.....
1952
1953
1954
1955
1956,
1957
195d
1959.....

1960
1961..,..
1962
1963
1964
1965
1966
1967
196tJ
1969.....

1970
1971
1972
1973
1974

...
12,6
19.3
21.9
22,5

27.4
33.6
28.8
33.5
32.0
37.4
38.5
41,4
37,9
42. e

45.0
41.9
46.5
52. «
57.9
65.4
71.2
69.8
80.4
90.2

90,9
100.6
112.1
132.4

...
14.7
19.9
22.3
24.4

27.9
*B,6
29,1
33.5
32,5
39.6
3̂ .6
40,9
3'6.8
45.0

46.1
43.4
48.5
53.2
D9.6
64.4
o8.5
73.6
a2.4
91,0

92.6
102.1
116.2
132,1

...
17.0
20.4
23.4
2b,3

35.3
23.1
27.5
33. u
32.5
41,4
38.4
40.6
37.7
45.8

45,3
44,8
50. J
54.5
60.7
66.5
71.3
73.7
86.3
90. ft

93,4
105.6
121.2
132.4

...
18.7
21.9
23.1
26.3

31.4
26.3
32.0
3?. 6
34,2
40.1
40.2
40.2
39,1
43.6

43,6
46,6
bl.l
ab.6
58.7
68.9
71,9
7b.3
87. n
91."

dS.J
107.4
124.3
124.3

Annual

AVEhA^E

1/642
1,606
I,bl3
I*b67
1*547

1/646
1,657
1*676
1,726
1/714
1/793
I*b39
1*344
1,631
1*881

1,683
1,909
1,969
2,01&
2*126
2*239
2,J3b
2,403
2,486
2, 534

2*610
2/6H3
2*779
2*945

AVEHAftE

...
68, a
69.5
67.4
69,0

67.1
62.8
62.7
fO.O
64.8
63,9
f3.6
63.8
64.9
64.3

64.6
64.4
63.4
63.3
63.4
63,2
62.2
62.0
62,1
62.3

63.2
63.2
63.0
62,2

AVtHAGE

b.o
lb.8
20.4
22.7
24,6

30.5
29.6
29.3
33.2
32, b
39.6
3d. 9
4o. a
37.9
44.3

45.3
44.2
49.5
5J.9
t>9.2
66.3
70,8
73.1
H4.0
90. 8

91.3
103,9
life. 4
130. 3

sries contain revisions beginning with 1971.
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C. Historical Data for Selected Series—Continued

Year

Quiirterly

f Q ii a I I I Q IV Q

?33. PERSONAL CONSUMPTION EXPENDITURES/ DURABLE GOODS EXCEPT
AUTOMOBILES ( ANMUAl RATE/ BIL. DOL.)

1945... .
1916..,
1917...
1948..,
1949.,,

19PO...
1951...
19S2..
19S3..
195M..
19S5..
1956..
19EJ7..
19pS.,
1959..

19*0..
• 19M.«
i9fia.,
19^3,.
1964..
ms...
19h6...
1967. .
1*68..,
19&9...

1,970...
1971...
1972...
1973...
1974..,

t

t

t

.

t

t

t

t

t

,
t

t

.

.
t

t

t

t

t

t

t

.

t

t

t

•

...

. . •
13,0
16,1
15.5

17.3
21.7
19.7
20.9
20.3
22.4
24.0
25.2
24 .9
26.7

2P.3
27.5
30.5
32.1
36.2
39.0
4 4 . 4
46.7
51.3
5P.4

62.1
66.2
75,5
87.0

1 ...
, « .

is. 2
17.0

fs .6

,7,3
.8,5
9,, 7

JS0.8
;io,4
i!2.A
24.9

?5.0
PA . 5
}.f , 8

iR.5
i>0«,5
30. 1
32.7

J7.6

JN.l
*4.5
47 ,6
S3. 2
$9.6

42.7
47»b
'77,9
f7,3

...

...
16.0
17.4
16.2

22,4
IB. 9
20.0
20,7
20.8
23.7
25,0
25.5
25.4
28.3

28.0
29.1
31.1
33.8
37.9
4C.9
46.2
4P.1
54,6
se.8

63.9
69.0
79.4
87,0

...
, • •

16.7
16.5
17.1

19.4
19,6
20.9
20.5
21.5
23,6
25.4
24.8
26.0
28,7

27.8
30.0
31,4
34.6
38,4
43.1
46.5
50.3
55.6
59.5

64.5
71.1
«2.4
86.3

336, PF.HSONAL CONSUMPTION EXPENDITURES/ NONDURABLE GOODS
(ANNUAL RATE/ BILLIONS OF DOLLARS)

19^5. . ..
194&,.
1947..
1948..
1949..

1950..
19S1..
1952.,
19ri3..
1954..
1955..
1956..
1957..
1958..
I9S9..

I960..
19*1..
1963..
19f3..
1964..
1965..
1966..
Ho7..
1968..
1969..

1970..
1971,.
1972,.
1973..
1974..

1 1

1 1

.!
tt, (, (

( (
1 1
t (, f
. .
.,

f t^ t
t
1 1
1 1
1 1
t f
..

, t
t ,. .
..

7fl.6
87.3
94.7
96.0

94,6
107.6
110.8
U7,?,
117,4
120,8
127.6
133,9
137.8
144.4

149.4
154.1
160,2
167.1
374.6
184.4
202.6
213.1
225.0
240.2

S57.1
271.0
288.4
32.1.1

$0.2
89,7
4>6 (,6
$5,0

4>6H2
107,0
11.3,0
i:.7.2
U.7,4
122,6
128,5
1:14.3
U9.3
I*f5«7

1^2,0
154e7
161,6
1^8,0
1V5,9
199,7
206,4
214,2
227.8
24,5.1

;»Ai,2.
2V7.«
297.4
3^i2,7

...
84 !s
91.6
9ft. 7
93,2

IOC. 8
109.0
115.1
116. S
IIP. 4
123.7
129.6
137.7
141.2
147.3

151.3
156.1
163.2
16^.9
181.3
192.4
209,6
315.5
233,6
247,3

265.7
279.5
302.0
343.8

s

85.9
93.2
96.9
94.0

100.8
111.4
117.0
116.3
119.6
126.1
131.2
137.4
142.3
149.1

152.5
158.7
165.3
169.6
182.9
197.8
P09.1
217.1
236.9
251.1

271.1
283.4
310.9
352.1

240. (JRQSS P R I V A T E DOMESTIC 3NVESTMENT/ TOTAL
(ANNUAL HATE, tUl+LlQNS OF DOLUAKS)

19"5.
1946.
1947.
194b.
1949,

1950,
19P-1.
J9&2 .
1953.
1951.
19PS.
1956.
1967.
19S6.
19&9.

1960.
19M.
196R.
1963,
Wt4.
1965.
1966.
1967.
1968.
1969,

1970,
1971.
1972.
1973.
19?4.

, t
f,
,
.
f,
f
(
t,
,̂
,
.
_
t,
,
t,
,,
,
.
.
,
,
,
•

...
24.5
3P.8
45 .4
39.6

44.0
61.0
54.2
54.2
4^,7
6R.3
69.9
6a,s
57.3
7?.l

82,3
64.3
80, ft
82.7
90,8

105.3
117.5
114.0
120.0
13P. 6

133.1
146.6
169.4
19Q. 0

...
ii.5
31.6
46.2
^3.1

$0.8
6,4,1
47.4
fc.4
4!9 (7
$6.9
69. ,4
68.5
35,7
8J0.4

^6,0
70.?
$2,6
35,1
93 ,,4

lOb.3
132*4
11,0,7
137 ,,0
13B.6

1JJ5.4
194.0
175.5
205.1

. • .
32. 5
31.7
4«,1
3fr.3

55.8
56.8
50.9
53.2
51.9
69.0
70.3
70.4
61.4
72,3

73.^
74, 2
8U.3
68. 0
9<+.2

108.7
119.6
lifl.fi
126.2
143, b

13«.i!
153.5
182.1
209,0

...
33.9
39. B
46.3
33.8

65.8
53.4
b5.1
47,5
56.6
71.3
70.4
b4.0
68.8
77.2

67.6
77.9
84.7
92.9
97.9

113.?.
126.2
123.0
130.7
137.9

137,4
160.8
190.2
224.5

Annual

AVERAGE

...

. . .
15.7
16.8
16.1

19.1
19.7
20.1
20.7
20.8
23.2
24.8
25.1
25.2
27.9

28.2
28.8
30.8
33.3
37.5
40.5
45.4
48.2
53.7
39.1

63.3
68.4
78.8
86.9

AVERAGE

71.9
62.4
90. b
96.2
94.5

98.1
108.8
114.0
116.8
118.3
123.3
129.3
135.6
140.2
146.6

151.3
155.9
162.6
166.6
176.7
191.1
206.9
215.0
230.8
245.9

263.8
278.4
299.7
338.0

AVERAGE

10,6
30.6
34.0
40.0
3b.7

54.1
59.3
51.9
52.6
51.7
67.4
70.0
67.8
60.9
75.3

74.8
71.7
63.0
67.1
94.0

108.1
121.4
116.6
126.0
139.0

136.3
153.7
179.3
209.4

Year

I Q

Quarterly

I I Q I I IQ V Q

234. PERSONAL CONSUMPTION EXPENDITURES^ AUTOMOBILE
(ANNUAL HATE/ BILLION::! OF DOLLARS)

1945.
1946.
1947.
1948.
1949.

1950.
1991,
1952.
19S3,
1954.
1955,
1956.
1957.
1958.
1959.

1960.
1961.
1962,
1963,
1964.
1965.
1966.
1967.
1968.
1969.

1970.
1971.
1972.
1973.
1974,

, • ,
, , ,
4.3
5.8
7.0

10.1
11.9
9.1

12.6
11,7
15.0
14.5
16.2
13.0

16.1

17.6
14,4

18,0
20.3
21.7
26.4
26,8

23.1
29.1
31.8

28.8
34.4
36.6
45.4

...
, • »
4,7
5.3
8.8

10.6

10.1
9.4

12.7
12.1
16,8
13,7
15.9
12.3

17.2

17.6
14.9
18,4
20.5

22.0
25.3
24.0
26.0

29.2
31.4

30.1
34.6

38.3
44,8

t * » t * ,
i « ») * * *
*...« ! t .2
d.O *i.6
0,1 {

J.2

lfi!.« 1,-UO
f'',^ J,7
V . !i 1 1 . 1

12,7 l.J.i
13,7 !,-».?
IV, 7 16.3
13.4 i'*.B
IF", 11 i'i.4
18.3 1,5,1
IV, !i 14,9

17,3 1».0
1H.7 1:.»,6

14,0 in?
20,7 21,0
2P.fi 2) . 3
2^i.6 2'>.fl
2!;i,fl 2'i.4
2&.fi St'i.Q
33,, V 31.4
3 3 . 8 31.9

2fi.!i 25 ,6
3 ft, 6 3:>,3
4 J. , (* 41,9
4f;.,4 3J.O

237, PERSONAL CONSUMPTION EXPENDITUM-Sj SKRVKKS
(ANNUAL RATE/ BILLIONS OF DOLLARS)

1945,,
1946..
1947..
1948..
1949..

1950..
1951,,
1952..
1953..
1954..
1935..
1956,.
1957..
1958..
1959,.

I960..
1961..
1962..
1963..
1964..
1965..
I960..
1967..
1968..
1969..

1970..
1971..
1972..
1973..
1974.,

*.,
43!l
48.3
52.6
56.9

59,8

66.3
70.9
77, 6
82.9

89.5
95.61

102,8
106.9
116. P

125,7
132.4
139.6
148.7
159.2
170.0
183.9
197. a
213.9
233.7

256.6
277.0
301.0
325.9

...
44,4
49,3
54.0
57.5

61.7
67.3
72.5
79.5
84.6
90.4
97.4

104.1
111, 3
119,1

128.1
134,2
141.6
150.8
162.1
173.8
186.9
201.8
218,8
239,6

259,9
282.2
307.0
334.2

4 * 1 )

46JI 47.5
50,4 5',, 3
5£i,6 &>'•>. b
57, 7 &:1,S

63,4 64.8
6tu4 61J.S
7* „;> 7i>,0
8 J , J. 61,4
8 (:,„:» 67.7
9J ,7 V 4 , 2
9f.',.l 3 0 '1,4

106.6 107.6
113.3 U4.7
12J.7 3 2 ? . 6

12*?.? J31.4
13;:>,» JJ7.6
14i»-,0 J4»»,7
153.9 )bft,3
16«..,6 16'?. 3
177.4 3 fa* ) ,7
190, a 19.*,S
206,3 210,1
220,1 Z2rt.6
24J>,« 2 ft,'.. 9

26'i,6 ?6 (?.l
287.0 29,5,0
3 IS. A Wt.Q
340.1 .14' '.4

241. GROSS PRIVATE DOMESTIC FIXED INVESTMENT/ TOTA1,. ISONrttS-
lOENTUL (ANNUAL RATE,, BIL. O C L * )

1945,,
1946..
1947..
1948..
iy<49..

1950..
1V51..
1952..
1953..
1954..
1955..
1956..
1957..
1956..
1959..

I960..
1901,.
W62..
1963..
1964.,
1*65..
1966..
1967..
19&8..
1969..

1970..
1971..
1972.,
1973.,
1974..

...
13.1
22.9
26.1
26.6

24.4
31.0
32.3
33.6
33.5
34.4
42.0
45.9
43.0
43.0

47.8
46.0
49,5
52.0
56.3
67,1
7ts,8
82,9
88,3
95.5

100.0
101.4
112.7
130.5

...
15.7
23.1
26.1
25,7

26.7
31.8
32.7
33.9
33.5
36.9
43.1
46.0
41.2
45.2

49.0
46.0
bl.3
53.5
t>0. 1
69.5
80.3
82.9
67.0
96.9

101.0
104.3
114.7
135.6

. . ,
I«.M ao. 7
a^.a i?**,4
27,1 an.?
a^ .3 a.^.B

2S.B 30.7
3?,1. 3,j,0
29.6 3X .9
34,7 34.4
33,P 3,^.8
39.5 4:1.7
44,7 4 f» ,0
4 ? B ? mo
4C.5 4:1.7
46,? mi.O

48,4 4*i.4
47. S 4t-),6
53.1 5,^.7
5h,0 ftd,8
6S.4 6'5.4
7S.4 7<).?
83,0 84. .»
83.3 tf '*.l
86, a 9;,. 2

10G,,? 10;,. 4

10?. S 9*^.5
104,6 10''. 8
117, ,5 12,'?. 5
13^,0 14;. ,9

.

Annual

A V t H A b t

4.7
b.9
B.5

11.4
10,0

V . 3
12,5
12.0
16,5
14.1
15.7
12.7
16,5

17,1
15.4
16.6
?Q,6
21.7
25. b
25,3
24,9
30,4
31.7

26.0
35.5
39,7
43.4

AVERAGE

45,3
49.6
54.7
57*6

62.4
67.9
7J.4
79.9
H5.4
91.4
9d,5

105.0
112,0
120,3

128,7
135.1
143,0
152.4
163.3
175,5
IBS. 6
204,0
221.3
242.7

262.6
264,6
310.9
336.9

10*1
17,0
23.4
20,9

27,9
31, d
31.6
34,2
33.0
36.1
43.7
46.4
41.6
45.1

46.4
47,0
51.7
54.3
61.1
71.3
B1.6
H3.3
at). ft
9b,5

100.6
104.6
110.8
136,6

Neto: Thoiro oorlos contain revision!) beglnniflfj with 1971.
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C. Historical Data for Selected Series—Continued

Year

Quarterly

IQ I I Q I I I Q IV Q

241 A, NONRESIOENTIAL FIXED INVESTMENT
AS PERCENT OF GNF (iPERCENT)

1945,...,
1946
1947
1948...., i
1949

1950...,.
1951
1952
1953
1954
1955
1956
1957
1956
1959

1960
1961
1962
J.963
1964...,.
1965
1966
1967
1968
1969

1970
1971
1972
1973
1974

...
6.' 7
10.2
10.5
10.3

9.2
9.7
9.5
9.2
9.3
e.9
10.2
10.5
Q.9
9.1

9,5
9.1
9.0
9.0
9.4

10,1
10.8
10,7
10.6
10.5

10,4
9.9
10.1
10.4

...•?!?
10.1
10.2
10.1

9.7
9.8
9.6
9.2
9.3
9.4
10.4
10,5
9.4
9.3

9,7
8.9
9.2
9.2
9.6
10.3
10. e
10.6
10.1
10.5

10.4
10.0
10.0
10.6

...
8.6
10.0
10.3
9,5

10.2
9.7
8.6
9.5
9.3
9.8
10.6
10,6
9.0
9.5

9.6
9.1
9.4
9.2
9,8
10,5
11.0
10,4
10.1
10.6

10.4
9.9
10,0
10.6

...
9.4
10.1
10.7
9.3

10.1
9.5
8.9
9.5
9.1
10.2
10.5
10.5
9.0
9.4

9.6
9.0
9.2
9.4
9.6
10.7
10.9
10.3
10.2
10.7

9.9
10.0
10.?
10.6

213, GROSS PRIVATE DOMESTIC FIXED INVESTMENT, pROOUCERSi
DURABLE EQUIPMENT (ANNUAL RATE, BIL. D0|_ . )

1945
1946
1947
1948
1949

1950
1951
1952
1953.....
1954
1955
1956
1957
1956
1959

1960
1961.....
1962
1963
1964
1965
1966
1967
1963
1969

1970
1971
1972.....
1973
1974

...
7.5
15.5
13,0
17.6

15.9
20.2
21.1
21.4
20.4
20.9
25.6
28.1
25.7
27.0

29.6
?7.6
31.0
33.?.
37.9
43.7
50.2
53.9
57.9
63.1

6«.,3
64.4
72.0
85.9

...
e.9
15.7
17.4
17.0

17.9
20.5
21.4
21.3
20,4
23.0
26,1
28.0
24.5
26.7

31.2
27.7
32.1
33.8
39,0
44,4
52.1
55.6
57.3
63.5

64.9
66.?
73.7
89.4

Zf**A. RESIDENTIAL FIXFU

...
11.1
15.6
17,9
16.1

20.3
20.9
lfr.2
21.9
20,7
24.9
27.0
29.1
24.4
29,1

30,6
29.0
33.5
35.5
41.0
46.6
54.0
55.4
5ft. 8
64.8

6̂ .5
66.3
76.8
91.1

INVESTMENT

...
13.4
16.7
IP. 8
15.7

20.«
20.9
20.1
21,3
20.7
26. 5
27,2
28,3
25,5
29.0

29.8
JO. 3
33.2
36.8
41.6
48.3
56.0
56.2
60.1
65.7

62.0
69.4
80.3
92,6

AS PERCENT OF GNP1 ( PERCENT )

19«5
1946
1947
1948
19«9

I960....,
1951.,,...
1.962
1953
1954
1955
19?6
1957
1956
1959

1960
1961
1962
1963
1964
1965
J966
1967
1968
1969. ....

1970
1971
1972
1973
1974.....

...
2.8
4.2
5.6
5.0

6.S
6.1
4.9
5,0
4.9
6.0
5,3
4.7
.5
,3

,9
, 3
.5
.5
4.5
4.1
3,8
2. ft
3.5
3.6

3.2
3.6
4.6
4.7

...
3.i
4.2
5.9
5.0

7.0
5.2
5,0
5.0
5. .?.
6.1
5.3
.6
.q

.4

.6

.3

.6

.6
4.3
4.0
3.5
3.0
3.6
3.6

3.0
4.0
4.6
4.6

* • .
3.7
4 .9
5.7
5.3

7.2
4.*
4,9
4,9
5.6
S.8
5.1
4.5
4.6
5.3

u,4
4,4
4.6
4.6
4,2
3.9
3.3
3.3
3.4
3,5

3.1
4.2
4.7
4.4

...
3.9
5.7
5.2
6.0

6.6
4,6
5.0
4.9
5.8
5.!?
4.9
4.5
5.0
5.1

4.3
4.4
4.5
4.6
4.2
3.9
2.9
3.5
3.5
3.3

3.4
4.4
4.7
4.0

Annual

AVERAC-E

...
8.1
10.1
10.4
9.8

9.b
9.7
9.2 l
9,4
9.2
9.6
10.4
10.5
9.3
9.3

9.6
9.0
9.2
9.2
9.6
10.4
10.9
10.5
10.2
10.6

10.3
10.0
10.1
10.6

AVERAGE

7.3
10.2
15.9
16.1
16.6

id. 7
20.7
20.2
21.5
20.6
23.6
26.5
26,4
25.0
28.4

30.3
26,6
32.5
34.8
39.9
45. b
53.1
55,3
58.5
64,3

64.4
66.6
75,7
89.8

AVERAGE

...
3.4
4.8
5.6
5,3

6. fa
b.2
5.0
5.0
b.4
s.y
5.2
4.6
4.6
5.3

4.6
4.4
4.b
H.6
4.3
4.0
3.4
3.2
3,'b
3.5

3.. 2
4.0
4,6
4,. '4

Year
Quarterly

IQ II Q I I I Q IV Q

242, GROSS PRIVATE DOMESTIC FIXED INVESTMENT* NONRESIDENT! AL
STRUCTURES (ANNUAL RATE, BIL, DOL.)

1945
1946
1947.....
1943
1949

1950
W5i
1952..,..
1953
1954
1955
1956
1957
195H
1959

1960
1961
1962
1963
1964
1965
1966
1*67
196d
1969.,..,

1970
1971
1972
1973
1974

...
5,6
7.3
8.1
9.0

8.4
10.7
11.2
12.2
13.1
13.5
16.5
17,8
17.3
16.0

18.2
18.4
19.5 '
16.6
20,4
23.4
26.6
29,0
30.5
32.4

35.6
37.0
40.7
44.6

...
6.8
7.3
8.7
a. 7

b.6
11.4
11.3
12.6
13.0
14.0
17.0
18.1
16.7
16.6

17.9
IB. 3
19.2
19.7
21.1
25,1
28.2
27.3
29.6
33,4

36.1
37.6
41.0
46.2

...
7.3
7,6
9.2
6.2

9.5
11.5
11.4
12. &
13.1
14.6
17.7
18.1
16.1
17.1

17,8
1ft, 4
19.7
19.4
21.4
25.8
29.0
27.9
30.0
35,4

36.4
3fi,5
40.6
47,9

...
".4
7.7
9.4
8.0

10.3
11,1
11.8
13,0
13.1
15.2
17.8
17,9
16,2
17.0

18.6
ie.4
19.5
19.9
21.8
27.6
2B.2
28.0
31.2
35.8

36.5
38,4
42.2
49.3

244. GROSS PRIVATE DOMESTIC KIXEU INVESTMENT, RESIDENTIAL
STRUCTURES (ANNUAL RATE/ bIL, DOL.)

1945
1946
1947
194b
1949

1950
1951
1952
1953
1954
1V55
195b
1957
1956
1959

I960
1961
1962
1963
1964
1965
1966
1967
1968
1969

1970
1971.....
1972.,..,
1973
1V74.....

5.5
9.5
14,0
13.0

17.2
19.5
16.7
18.2
17.8
23.3
21.8
20.5
19.7
25,3

24.7
21,7
24.4
26.1
27.6
27.4
27.4
21.6
28. B
33.1

31.1
37,3
51. b
58.5

...
7.0
9.5
15.0
12.8

19.3
17.1
17.1
IB. 3
16.9
23.9
22.0
20.1
19.5
26.1

23.1
2?.l
25.4
26,8
27.1
27.0
26,0
23.3
30.5
33.5

29.5
41.6
52.9
5̂ .7

...
B.O

11.3
14,9
13.6

21.1
16,0
17,1
17.8
20.3
23,5
21.5
20.0
20,8
25.6

2?,n
2?. 9
26,0
27,1
27.0
27.?
24.7
26,6
29.7
33.0

30,4
44.9
54.5
5W.1

...
6.5

13.9
13,8
15.3

20.0
16.3
17.6
17.6
21.6
2.?. 5
21.1
20.0
23.0
24.8

21.6
23.8
25.6
28,0
26.6
27.4
2?.l
28. 8
31.4
30.9

33.8
47.6
56.7
53.6

24b. GROSS PRIVATE DOMESTIC INVESTMENT/ CHANGE IN BUSINESS
INVENTORIES, ALL INDUSTRIES (ANNUAL RATE/ BIL. DOL.)

1945
1946
1V47
lV4rt
1949

1950
1V51
1952
1953
1<*54
1955.....
1956
1957
1950.....
1V5S)

I960
1961
1V62
1963.....
1964
196b
1966
1=>67
I960
1969

1V70
1971
197*
1973,....
1SJ74

...
5.9
0.4
3.3
0.0

2.4
10.5
5.2
2,4
-2.5
4.6
6.0
2.1
-5.4
3.9

9.9
-3.5
6.7
4.7
4.R
10.9
11.3
9.6
2.9
6.9

2.1
7.9
5.0
10.0

. . >
3.8
-1.0
5,1
-5.3

4.8
15.2
-2.3
3.2
-2.7
6.1
4.3
2.3
-5.1
9.1

3.9
2.1
6.1
4.6
6.1
8.9
16.2
4.5
9.6
6.1

4.9
8.1
b.O
10.7

...
6,1
-2.7
6,1
-1.7

4,9
10.4
4.3
0.7
-2.2
6,0
4,1

fc 3.?
0.1
0.4

3.1
3.8
5.2
6.0
u.8
9.1
11.9
8.7
7.7
10.6

6.0
3,8
10,?
11.8

• • .
4.7
1,4
4,3
-5.3

15,1
5.1
5.4
-4.5
1.3
7.1
4.3
-2.2
4.1
6.3

-2.4
5.5
6,4
6.1
7.7
9.7
19.9
10.0
a.i
b.b

5.1
5.4

11.0
2b,9

Annual

AVERAGE

2. B
6.6
7.5
b.6
6.5

9,2
11.2
11,4
12.7
13.1
14.3
17.2
18. 0
16,6
16.7

16. 1
lb.4
19.2
19.5
21.2
25.5
28.5
28.0
30.3
34.2

36.1
37,9
41.1
47.0

AVERAGE

l.b
7.2
11.1
14.4
13.7

19.4
17.2
17.2
16.0
19.7
23.3
21.6
20.2
20. d
25.5

22.8
22.6
25,3
27,0
27.1
27.2
?5.0
2b,l
30.1
32,6

31.2
42,8
54,0
57.2

AVERAGE

-1.0
6,4
-0.5
4,7

-3.1

6.6
10. J
3,1
0.4
-1,5
6,0
4.7
1.3

-1,5
4,8

3.6
2.0
6.0
5.9
5.H
V.6
14.8
b.2
7.1
7.6

4.5
6.3
H,5
lb.4
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C. Historical Data for Selected Series—Continued

Year
Quarterly

I Q I I Q

345A. C H A N G E IN BUSINESS

I I I Q

I N V E N T O R I E S

IV Q

AS P E R C E N T OF GNP ( P E R C E N T )

19*3.....
1946
1947
1 9 1( 8 . , » « ,
19*K>

1990..,..
^ 9 rj 1
* y^g, ....
1, 9 R 3 , . , * «
| 9 p 4
3 9£<5 , , , . .
1 9^6 .....
J957
] 9^0
19*9...,.

1960
1961
1 96?
1963
19^4
196S
ig^g,
I 9 t ?
1963
19f-9

1970
1971
197^
1 973
1V74

...
3.0 4.3
0.2 -0.4
1.3 2.0
0.0 -2.1

0.9 1,7
3.3 4.7
1.5 , -0 .7
n.7 : 0,9

-0.7 I -0.7
1,2 I 1 . 5
1.5 l 1.0
0.5 : 0.5

-1.2 -Kg
0.8 1.9

3.0 0.0
-0.7 0.4

1.2 2.1
o . a o . a
0,8 1,0
1.6 1.3
1.S ?.?
1.2 0.6
0.3 1.1
0,8 0.9

0.? 0.5
0.8 0.8
0.4 0.7
0.8 C . f i

...
2 » &

-1.2
2.3

-0.7

1.7
3.1
1.2
0.?,

-0.6
1.5
1.0
0.7
0.0
G . I

0.6
0,7
0.9
1.0
C.B
1.3
1.6
1.1
0.9
1.1

0.6
0.4
0.9
0.9

...
2.1
0.6
1.6

-2.1

5.0

T.5
-1.2
0.3
1.7
1.0

-0.5
0.9
1.3

-0.5
1.0
1.1
1.3
1.2
1.4
a.ti
1.2
0.9
0.6

0.5
0.5
0.9
2.2

347. IW R E S I D E N T I A L F I X F D IKVESWNT IN C O N S T A N T ! 1958)
D C L L A K S ( A N N U A L H A T E , 3 I L L I U N S O F D O L L A R S )

19*19
] 946
1947
) 94H
1V ( J9

I|>HO

1'tei!.!.!t < j ^ g
19^3
1 g K, q
1 ( jf- j ' s
J9'36
19K7
19SB
19C»9

|C)hy

ISM !!!,!
1 9 *• 2 .....
i y^3
19^4.....
J 9 & B
t §^o
! Stj7, * . . .

19h9

i q-?Q
i97i ! ! ! i i
1973.....
1 Q73
1974

...

... ...
36.9 36.?
33. 8 j37 .5
36.7 35.1

33.6 3ft, S
38, ft 39. P
39.5 39.6
40,4 40.4
30. 5 39.5
40.2 10. 0
46.5 47,3
47.7 47.3
43.3 41.3
43,2 44. 3

46.6 47.6
44.9 44.6
47.6 49.3
49, ft 51.1
55.5 $7,0
6?. 8 64.6
72,9 ?3,2
73.6 73*3
76,2 t4*4
79.2 79.3

7^.9 7ft . 3
7S.S 76.6
61,3 ^ 2 , 4
9?. 2 9!«,3

...
, • .

35.4
37.5
33.4

39,9
40.3
35.7
41.1
39,9
45.4
48,0
48,0
40.5
4^.1

47.0
HP. 7
51.1
52. f>
58.9
67.3
7fe .O
72.9
75.3
80.9

78,6
76.2
33.6
95.1

...

. « «
36.5
38.5
32.7

40.0
39.4
38.4
40.7
39.6
47.1
47.5
46.4
41*4
44.9

47.0
46.6
50,7
54.3
t>9,7
70.3
75.4
72.9
76.6
60,9

73.5
78.6
87.2
96,0

849. f ihOSS AUTO PRODUCT IN C O N S T A N T U95d) D O L L A R S
( A N N U A L RATE, B I L L I O N S OF D O L L A R S )

X ^ U b
1 Q £} (^
l ^ j t*7
1 y U tt

, t> t
... , * .
0.3 10,6

11.6 10.3
1919 12.6 15.6

19l"0 I f - . 5 18.7
I9r,l 18.6 16.5
i9l9? 12,6 13.?
11^3 18.2 IB, 7
19'H 15,9 17.5
?9bS 23.6 25,3
19*»A..... ; 19.8 IB. 4
J 9 E 7
1 9r'8. «...
19!*9...,,

)%Q

H^l!"!!,'

) 9 fig
1963
19M
19£B .....
1946
1967
1968
1969........

1970
1971....,
iy7^. ....
1 973 .....
1974..,..

21.2 20.3
14.6 13,9
19.0 20. «*

22. 5 2 & . 0
14.2 17.7
20.8 21.3
24.2 23.9
26,3 2^.1
32.7 31.?
33.5 2$.9
26.6 2^.?J
34,4 34.0
37.2 33,3

29.3 33.0
37. B 34. *4
36,1 37.5
46 . £ 4^ , ?

...
* , .
9.6

U.3
17.0

21.1
14.2
10. a
19.7
If .6
25. 8
17.0
21.4
13.1
19.**

21.3
lfi.0
23.1
25.1
26.6
31.4
26. 2
29.9
35. 4
36.3

31.6
37.4
40,9
43,6

, . .
, . ,

11,2
IP. 4
14.1

19.9
14.0
17.5
13.1
18.2
23.8
19.3
17.9
16.4
15.2

19.1
20.3
23.0
25.6
23.0
31.7
30.6

35 ! 7
33.2

20.0
35.6
41.8
41.6

Annual

A V E R A G E

...
3,*0

-0.2
l.tt

-1.2

2.3
3.2
0.9
0.2

-0.4
1.5
1.1
0.3

-0.4
1.0

0.7
0.4
1.1
1.0
1.0
1.4
2.0
1.0
0.8
0.8

0,4
0.6
0.7
1.2

A V E R A G E

19.8
30,2
36.2
38.0
34.5

37.5
39,6
38.3
40.7
39.6
43.9
47.3
47,4
41.6
44.1

47.1
45.5
49,7
51.9
57.8
66.3
74.1
73.2
75,6
60.1

77.2
7b.7
83,7
94.4

A V E R A G E

, , *
, . ,

10.3
11.4
14. e
19,1
15.9
13.5
13.7
17.1
24,6
18.6
20,2
14.5
18.5

21.0
17.5
22.0
24.7
25.5
31.8
30.6
29.0
35.4
35.0

28.5
36.2
39.1
44.2

Year
Quarterly

I Q I I Q S . 3 Q IV 0

2**6, CHANGE IN BUSINESS I N V E N T O R I E S IK CONSTANT U95fc)
iJOLLAHS ( A N N U A L rUTE, B I L L I O N S CF DOUAHS)

1945
1946
194?
194b
1949

1950
1951
1952
1953
1954
1955
1956
1957
1958
1959

I960
1961
1962
1963
1964
1965
1966
1967
1966
1969

1970
1971
1972
1973
1974

...

... ... V . .

0,1 -0,8 -£,3
3.4 4,7 g . B

-0.5 -6.3 «;;.5

3.5 6.0 ft.O
10.7 16.0 J,l ,6
5.7 -2.5 <* a 2
3.1 3.8 1,2

*2.9 -3.6 -S.5
5.0 6.7 6,4
6.2 4.6 "I „ 1
2.1 2.4 3«0

-5.6 -5.0 ft* 3
3.8 8.9 0.5

9.6 3.8 3,0
-3.4 2,1 3. »
6.5 5,9 S . 3
4.6 4.6 S , 9
4.8 6.1 4,3

10.0 8.3 fi, 6
10.7 15.3 U.I
9.1 4.3 P.,:?
2.6 a. 8 7,0
6.0 6.8 9.U

1.9 4,4 4,9
6.5 6.8 3,<*
4.2 6.6 fe.'j
7.3 7.8 fl.O

...
2,?
4 .4

-6,S

17,6
5.4
S,7

-4.3
0,9
7. ft
4.4

'*?,»f»
4,3
6.«

»?. . ft
b.h

fill
7. ft
Q.^

;SH..*3
9.?
7.4
il .h

•i.S
4 , < >
B.P

i; t4 * t)

246. R E S I D E N T I A L STRUCTURES IN C O N S T A K T (1938) DG.UKS
( A N N U A L K A T E , t J I L L l O M S OF DOL.AKS)

mb.....
1946 !!!!!
1947,,.,.,
1946) , , , , ,
1949,,..,.

1950,,....
1951..,..
1952,,....
1953
1954.,,,.
1955
1956
1957
1958
19S9

i960
1961
1962
1963
1964
1965
1966
1967
1968,. .. .
1969

1970,, , , .
1971
1972
1973
1974

...
**. ... . c t >

14.3 13.5 1-5.5
17. Q 16.7 13, C
16.0 16.2 17,7

22.0 23.7 2«K$
2£.2 19.3 11,1
16.6 Id. 9 13.7
19.9 19.9 l - ' ) t j
19,7 21.1 2 ,',»**
2S.6 25.8 2'ul
22.9 22.6 2;,. 9
20.7 20.2 H.9
19. H 19.7 2^,15
24.6 25.4 2<!,7

23.7 22.0 21.0
20.9 21.1 21.6
23,1 23,8 2< . , 2
24.3 24.7 2* > . ?
25.0 24.3 221.9
24,1 23.7 221. «
23.6 22.2 2f' .9
18. 0 19.2 2S.3
22.8 23.7 22.6
24.5 24.6 23.7

22.2. 20.8 21,6
25.9 28.3 30.3
33.8 34.2 34. J
35,0 34.1 3?. 6

250. NET EXPORTS OF &OOOS AND S E R V I C E S , t x C L L D I N S

...

...
IB. 4
16. B
19. e

P3.5
H!? ;
19. "5
li*.2
iTS.tt
^5.9
i?l ,4
id ^ • 0
2 J , H
SI. 9

i!.).7
2 > U
??. a
2 : > « 4
^ Kfi
2.*, 8
IM.6
2^.0
2.^.7
2 .9

2** . 1
3' .6
3 '1.8
2 t > 1 »f l

T N A f J S J - E R S
UNDER M I L I T A R Y G H A N T S ( A N N U A L RATE, B I L L I O N S U P D Q L U K S J

1945
WHfa
1947. ., ...
1946,
1949.,...

1950. n . . .

1952. < . ' , ' ,
1953.,:..,

1954.,,.,,
1955.,.,.
19*55, , * . ,
1957
1958
1959

I960
1^61
1962
1963
1*64
1965
1966
1967

1^69!!!!!
1970
1971
1972
1973
1974

... ...
6,e 7.6 B.a

11.5 12.0 12, 5
6,2 6.2 5,9
7.U 7.2 6.1

3.1 2.6 0.5
1,1 3.1 5,0
4.R 3.0 1,^
0.5 0.1 0.3
1,1 1.7 1,9
2,8 1.6 ?.,0
2,3 3.8 !},,!
6.6 6,3 5,,5
2,6 2.4 2,,**
0,2 -0,8 0B*J

2,4 3,5 4 ..3
6,6 5,6 4 ,*J
4,6 S , 7 5 4 2
4.6 6,2 5,6
8,9 7.8 B , 7
6 . 2 H . I 7.3
6.2 5.6 4*4
5.5 5,8 5,6
1,9 3.4 3B4
1.2 1.1 P,6

3,6 3.9 4.?
2,9 -0,2 0.1

-7,1 -6.9 -4.B
-0.8 0.5 6.7

Nti tc : Thooo aoriof) (-onto in revlHionn beginning with 1971.

...
6 .8

H.l
** .*>
3.8

1.0
*^.5
C.O
0.6
?,7
1.6
h.6

K4
0*7

6.0
5,3
4,9
7.1

f, ,o
4, 9
4 n O

a»7
2 , H

» 3 (! 4
-5, ^
9,3

Annu;i!

AVtMAttl-

-a.y
10, «
-Oi*'

4,*)
-3.'.f

a* 3
10. V
3.3
0,9

-2. a
6, '4
4,8
l i t?

-1 . !i
4 .B

J.f i
2.0
6,0
5,0
b.l)
9.U

13,9
7.?
6.4
6.7

3,9
5.3
7.0

10. «

AVtHA.it

2.B
12,1
lb.4
17,9
17,4

?3,4
19, ti
18, V
19,6
?1 .7
2b. 1
22 . «*
20.2
?0.ti
24.7

21, V
21,6
23.6
24,8
24,2
?3,B
21.3
20.4
23.2
23.7

22.2
2v!l
34.3
32.9

AVt;RA(iE

-0.6
7.5

11. S
b.4
6.1

1.3
3.7
2*2
0.4
1.8
2.0
4.0
5.7
2.2
0.1

4.0
5*6
5.1
5.9
8.b
6.9
5.3
5.2

i!v
3.6

-o!a
-6.0
3.9

l !- i t>t>tA>ml.H}i ' ^ ^V4
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C. Historical Data for Selected Series—Continued

Year

Quarterly

1 Q I I Q I I I Q IV Q

250A. NET EXPORTS OF GOODS AND SFRVICES
AS PERCENT OF GNP (PERCENT)

1945
1946
1947
1948
1949

1950
.1.951
1952
1953
1954
1955
1956
1957
1958
1959

I960
1961
1962
1963
1964
1965
1966
1967
1968
1969

1970
1971
1972
1973
1974

...sis
5.1
3.3
2.9

1.2
0.3
1.4
0.1
0.3
0,7
0,6
1.5
0.6
0.0

0.5
1.3
0.8
0.8
1.4
0.9
0.8
0.7
0.2
0,1

0.4
0.3

-0.6
' -0.1

...
3^75.3
2.4
2.8

0.9
1.0
0.9
0.0
0.5
0.4
0.9
1.4
0.5
-0.2

0.7
1.1
1.0
1.1
1.2
1.2
0.8
0.7
0.4
0.1

0.4
0.0
-0.6
0,0

...
4.1
5.4
2.2
?.4

0,2
1.5
r.3
0,1
0,5
O.b
1.0
1.2
0.5
0,1

0.9
0.9
0.9
0.9
1.4
1.1
0.6
0.7
0.1
G.3

0."
0.0

-0.4
0.5

...
3.1
4.?
2.1
1.5

0.3
1.6
0.0
0.2
0.7
0.4
1.3
1.0
0.3
0.1

1.2
1.0
0.9
1.2
1.3
0.8
0.6
0.5
0.1
0.3

0.3
-0.3
-0.4
0.7

253. IMPORTS OF GOODS AND SERVICES
(ANMUAL RATE, BILLIONS

1945
1946
19̂ 7
1948
1949

1950
1931
1952
1953
1954
1955
1956
1957
1958
1959

1960
1961
1962
1963
1964
1965
1966
1967
1968
1969

1970
1971
197?
1973
1974

...
&!e
7.8'
*>.9
10.0

9.9
15.4
15.4
16.2
15.3
16,7
19,6
20.9
20,3
22,2

23.7
22.0
24.6
25,5
27.6
20.0
36.0
40,4
45.9
46.6

57.9
62.3
7A.1
89.5

...
7!?
8.5
10.3
9.7

10.6
15.7
15.1
16,8
16.6
17.4
19.4
20. R
20.6
23.4

23.9
22.?
25.2
26.2
2*. 3
32.7
37.1
40.1
47.3
55.8

59.?
66.6
75.7
94.9

262. FEDERAL GOVERNMENT PURCHASES
TOTAL (ANNUAL

1945.....
1946
1947
1948
1949. ....

1950.....
1951
1952
1953
1954
1955
1956
1957
1958
1959

1960
1961
1962
1963
1964
1965
1966
1967
1968
.1969

1970
1971
1972
1973
1974

...
2?. 2
12.4
13.5
19.4

18,4
27.8
47,8
56.9
52,3
44.0
44.5
4Q.3
51.3
5". 6

5?. 7
53.4
61.9
65,0
65.0
64.4
72.8
87.7
96.1
98.8

99.5
95.9
105.6
106.4

OF DOLLARS)

...
7.3
7.9
10. P
9.3

13.5
14.8
15.7
16.Q
15,8
1B.1
20,0
20.7
20,7
24.0

23.3
23. *
25.3
26,9
26.8
33.0
39.3
40.7
49.7
55.5

59,7
68.1
78.1
96.9

...
7.6
8.7
10.4
9. .4

14.1
14.4
16.3
16.3
16.1
18.9
19.4
20.6
21.9
23.7

21.9
24.0
25.6
27.1
29, P
34.5
39.9
42.6
49.5
56.5

60,4
65.4
63.8
104.3

OF GOODS AND SERVICES,
RATE, BILLIONS OF DOLLARS)

...
il',3
12.9
15.7
20.6

17.1
34.3
51.1
57,8
47.4
43,3
45.8
49.6
52.9
54.1

53.0
57.3
64.0
63. «f
66.0
65.5
75.6
90.1
98.5
97.6

95.8
96 . Z
105.9
106.2

...
14.9
12.4
17,3
20.3

17.7
41.8
54.1
56.?
45,7
44 .4
45.3
49,7
54.3
53.1

53.9
57.8
63.3
64.2
65,2
67.6
80,5
91.4
99.6
99.3

94,7
97.9
102.7
10F.3

...
15.5
12.4
19.5
20,1

20.5
46.7
54.2
56.9
44.1
44.7
46.6
49.6
55.9
52.9

54.6
59.2
64,4
64,4
64.5
70.1
82.1
93.6
100.6
99.4

94.8
100.5
105,2
108.4

Annual

AVERAGE

...

3^65.0
2.5
2.4

0,6
1.1
0.6
0.1
0,5
O.b
1.0
1.3
0.5
0.0

O.a
1.1
0.9
1.0
1.3
1.0
0.7
0.6
0.3
0.2

0.4
0,0
-0.5
0.3

AVERAGE

7.9
7.2
6.2
10.3
9,6

12.0
15.1
15.6
16.6
15.9
17.8
19.6
20.8
20.9
23.3

23.2
23.0
25.1
26.4
28.6
32.3
38.1
41.0
48.1
53.6

59.3
65.6
78,4
96.4

AVERAGE

74.2
17.2
12.5
16.5
20.1

18.4
37.7
51. b
57.0
47.4
44.1
45.6
49.5
53.6
53.7

53.5
. 57.4

63.4
64.2
65.2
66.9
77.8
90.7
98.8
98.8

96.2
97.6
104.9
106.6

Year
Quarterly

IQ II Q I I I Q

252. EXPOHTS OF &WJDS AND SERVICES, EXCLUDING
UNDER MILITARY GRANTS (ANNUAL RATE, BIL.

1945...,,
1946
1947
1946
1949

1950
1951
1952
1953,,..,
1954
1955
195o
1957
1958
1959

I960
1961
1962
1963
1964
1965
1966
1967
1966
1969

1970
1971
1V72
1973
1V74

...
13!&
19,3
18.1
17.4

13.0
16.4
20,2
16.7
16.3
19,5
21.9
27.5
22.9
22.4

26.1
28.6'
29.?
30.1
36.5
35.2
42.2
45,8
47,8
47.9

61,5
65.2
69.1
68.8

...
IH!B
20.5
16,5
17.0

13.2
18.8
13.2
16.9
18.3
19.0
23.3
27,1
23.0
22.7

27.4
27,8
30,9
32.4
36.1
40.8
42.7
46.0
50,7
56,8

63.1
66,5
68,8
95.4

...
16.1
20.4
16.7
15.5

13.9
19.7
16.8
17.2
17.6
20.1
24.2
26,2
23.0
24.4

27.5
28.5
30.6
32.5
37.5
40.3
43.7
46.3
53.1
Sfi.l

63.9
68.2
73.3
103.7

IV Q

TRANSFERS
DOL.)

...
i5!i
16.7
15,9
13,3

15.1
20.0
16.6
16.9
16.7
20.5
25.0
25.2
23.3
24.4

28.0
29.4
30.4
34.3
38.3
40.5
44.8
46.8
50,8
59.2

63,2
62,0
78,5
113,6

260, GOVERNMENT PURCHASES OF GOODS AND SERVICES, TOTAL
(ANNUAL KATE, BILLIONS

1945
1946
1947
1948
1949

1*50. ....
1*51
1952
1953
1954
1955
1956
1957
195B
1959

I960
1961
1962
1963
1964
1965
1966
1967.....
1968
lv>69.....

1970....,
1971
1972
1973
i(y74

...
3o!g
24,2
27.3
36.1

37.2
48.5
70.0
81.0
78.6
•73.4
76,4
84,6
90,2
97.7

97.0
104.3
114.4
121.9
126.4
131,5
146.0
174.2
192.9
206.2

217.2
227,9
251.1
269 . 0

...
25J6
25.1
30.3
3S,0

36,2
55.6
74.1
81.9
74.3
73.2
78.5
85.8
92.8
97.5

98.8
106.7
117.0
120.9
129,2
134.4
15J. 4
178.4
196,0
208.1

217.3
231.3
253.8
?.73.3

262A, FEDERAL GOVERNMENT PURCHASES

OF DOLLARS)

25.0
25.2
32.8
38.5

37.4
63.6
76.9
81,2
73.7
74.6
78.7
86.6
95.4
96.6

100.4
108.4
117.4
122.9
129.4
138.9
160.7
181.3
201.6
211,6

220,3
23b.7
255.1
276.9

...
26"!4
25.8
35.6
38,6

40,7
68.7
77.6
62.3
72.4
75.5
80.7
87.5
96,0
96,4

101,9
111.3
119.3
124.3
129.8
143.3
165,2
186.5
205.7
214,0

223.3
242,1
262.6
286.4

UF GOODS AND SERVICES
AS PERCENT OF GNP (PERCENT)

1945
1946
1947
1948
1949

1950...,.
1*51
1952
1953
1954
1955
1V56
1957,,...
1958
1959

1V60
1961
1962
1963
1964
1965
1966
1967
I960
1969

1970
1971
1972
1973....,
1974...,.

...
ills
5.5
5.4
7.5

6.9
8.7
14.1
15.6
14.5
11,4
10.6
11,3
11.8
11.5

10.5
11.0
11.3
11.3
10.5
9.7
10,0
11.3
11.5
10.9

10.4
$.3
9.5
8, .5

...s!6
5.7
6.1
6.1

6.2
10,5
15.1
15.7
13.2
11,0
11.0
11.3
12.1
11.1

10.5
11.1
11.5
10.9
10.5
9.7
10.2
11.5
11.5
10.6

*,9
9.2
9.3
3.3

...
7!o
5.3
6.6
7.9

6,0
12.6
15.7
15,4
12,5
11.0
10.8
11.1
12.0
11.0

10.7
11.0
11.2
10, *
10.?
9,8
10.6
11.4
11.4
10,5

9.6
9.2
B.fl
6.0

...
7,1
5.1
7.4
7.9

6.7
13.9
15.2
15. 6
11.8
10,9
10.8
11.2
12.0
10.8

10,6
11,0
11,3
10.6
10.0
9.9
10.7
11.5
11.3
10. b

9.6
9,3
e.7
6.1

Annual

AVERAGE

7.2
14.7
19.7
16.6
15.8

13.8
16.7
16. 0
16.9
17.6
19.8
23.6
26.5
23.1
23.5

27.2
26.6
30,3
32.3
37.1
39.2
43.4
46.2
50.6
55.5

62.9
65.4
72,4
100.4

AVERAGE

82.3
27.0
25.1
31.6
37.8

37.9
59.1
74.7
81.6
75.0
74.2
76.6
66.1
94,2
97.0

99.t>
107,6
117.1
122.5
128.7
137.0
156.8
180.1
199,6
210.0

219.5
234.2
255.7
276.4

AVERAGE

...
6.4
5.4
6.4
7.6

6.4
11.4
15.0
15.6
13,0
11.1
10.6
11.2
12.0
n.i
10.6
11.0
11.3
10.9
10.3
9.6
10.4
11*4
11.4
10.6

y.9
y.2
v.l
b,Z
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C. Historical Data for Selected Series—Continued

Year

Quarterly

" ~T ""-*""
IQ II Q

63, UMT LAROP COST/ TOTAL

III Q IV Q

PRIVATE ECONOMY
(INDEX) 1967"= 190)

1§1,5j
1^46, , ,
1S47...
1 9 (-.•&, ,,
1949...

19SO...
19M...

1954...
19RS...
19B6...

...

... • a .

69.9 70.3
7?. ft 72.3
73.6 7P.7

70.9 71.3
7* .6 76 . fl

ao!? t jo!fr
8?.0 Bg*2
79. f* 79. R
HI. 3 94.7

19S7... 67,0 4)7,7
19SU... HO. 7 flfl.g
1959.,, 89, f 09.?

196d... 90. H 91.7
19A1... 9?.,6 9J Q 0
196?,., V?,l 9?. 3
1963... 91.9 92.?
M'M... 93.3 ^?n6
19f*&. * .
1966...
1967...
19(f-ft...
1969...

1970...
1971...
197?-...
1973...
1974...

9 " , fi 9 ? f 6
f'tt.b 96.0

10^ !fi 10?! 5
10*.^ ll'jG.*

H7.e, na.9
120,7 12?. 0
J25.1 12*.?
12H.J 130.5

.».

...
70.6

74.6
71.6

71.7
7*. . fi

8l!4
81.0

7^ ,9
85.7

ae.o
gjs tj,

90.5

9?. 2
91.6
91.6

91*. 1
93.3
93.7

97,3

IOC. 3
J 05 . 1
112.9

119,3
1,23.0
12fe.6
132.8

745. AVF^RAfe f HOURLY CQMPlMSATU'f-), ALL EMPLOYEES
MWftFiM ECONOKY (IhDFX

1946 .!.!
194? ....
19'U* ....
194% ....

195P
19&1 .!.!

19f«3 ....
191*4 ....
19 £'5 ....
19?-- A ....
19*7 ....

19'- y

19ffi

mi!!!!'.1%^
ivfc ^
1 96 !*
19t*'> .....
1 W-6 .....
1Q£7

19M*

1969

19?f.

i97i!!!!l
197?
197'S
1974

...

:s?!o 37 [9
4 0 * ̂  4 1 . 2
4P.<> up. a

43.$ 4U.ft
4?!o 4<??.'0
si. > M.e

5 ft , g 9 f . f*
S7.fi &£.f i
b>j,7 fei.4 ' *
64 .9 6f: . 6
6 7 . 3 f eP . f t
70.6 71.?

73.7 7«.'J
7*>.H 76. h
??,<? 7^. l>
f* 1 . ̂  ^ 1 . *'
ft*? . 0 at> , "'
tJR.O b^.1"*
V2 , £:- 9'J . 1.
^7,P 94.^

104,9 10$. 4
1 11 . ft 113. "'

119. f 12J,.°
1?P-. y 3.30.7
,\37.(^ 13^1,?
147.7 l*»M.i*

74 r j -C. IMJU^TUI* PtirtCF'M C l iANf jE* IK
EMPLOYEES IN F'NIVATt NflWFARM ECONOMY

1945,., .
1946... .
194?,.. ,
194'*, ..
194$,.. .

J9SJ...
19*lIII !
1 9 ̂  rf , , , ,
1953... .
I9^a... .
19S5... .

J9S7II! 1
19^0 , , . .
I9f"«... .

I960.., .
1 9 6; 1 ... .

1963... .
I9fe't... .
1 Q 6 a ... *
1966... .
1967... .
1966... .
1969... .

1970... .
1971... .
19??,,. .
1973... ,
1974... .

...

... t . 0

... » . c

.4 & . ?

.0 C ,t«

,9 e . y
. ^ '̂  * '"
! <} 'i I h
. « 4 . fc

r . y 3.1
* (J *i . r
,? f- ,v
.5 5.1

.1 ^ . r

. fJ 3 . p

. H 4 . f .

.ft 3., 7

.5 3,6
r' * PI 4 « ̂
3.?' 3.P
6.0 6,1
3.7 S , *
7.4 B , ?
6.7 6»7

7.8 6, ft
6.7 6,6
6.4 7,0

: 1967-100)

•;•
3e!&
*)?.*?
43.0

45,6
49,8
5J.O
hf*,*j
57. r>
5".?
62, 9
6f».1

7i!i!

7". 7
77.3
80.0
8? .ft
87.2
90.0
9^.4

lot*, a
1 OP . 3
Hf".5

12*. ̂
13?!^
1*41.3
IS?. 4

AVfa . HOURLY

...
• • .

71. ft
75.0
72.3

72.5
76.9

80,6
81.2
80. 8
ao.9
86.4
88.8
88.4
90.3

92.4
91.7
91.1
92.3
94.5
93.9
98.0

101.4
106.9
115,8

121.2
I23!i
126.2
135.5

IN PRIVATE

'."
39 '.5
42.7
43.0

46.9

50.6
53.4
55.7

57.5
59.8
64.0

67.2
69,6
72.4

75. G
78.0
H0.9
63.9
67.7
91.1
96.9

102.2
110.6
117.9

126.0
134.3
143.7
155.4

COMP.> ALL
c (ANN. t^ATE* PERCENT)

» * .
« * ,
c*»t>
6.0

?.:*

9.1
7.0
^,4
a , i
K.S
!• . 1
6. a
*t * l
<*.fe
4.4

t.?
4!?
3.3
4.3
3,5
5, 1
S.7
7,3
6.6
6.9

7.4
7,1
7.4

...

...
6.9
<4.?
3.9

9.e
s!<*
6.0
3.4

5.B
5.9
3.7
4.7
4.4

3.1
3.S
3.1
4.6
3.8
5.8
5.5
7.1
6.9
7.2

7.2
6.5
7,6

Annual

AVEHASE

...

. * *
70.6
73.7
72.5

71.7
76.3
79.4
81,0
61,5
80.1
85.0
87.9
88. 9
89.8

91,8
92.1
91.8
92,1
93,1
93,8
96,5

100.0
104.6
112.1

119.3
122,3
125.6
131.8

AVERAGE

:::
38*. 2
41.7
43.0

45.3
49.3
52.1
55.0
56.8
58.9
62.4

66.0
68.5
71.5

74.4
76.8
79,8
32.6
86.4
39.5
94.7

100.0
107.5
114.8

123.0
131.5
140.5
151.4

AVERAGE

...
* * .
, , ,
7.0
2.2

8.5
7.4
5.4
4.6
3.1
4.7
6.4
4.6
4.2
4.2

3.2
4.0
3.4
4.0
4.3
4.5
5.9
6.4
7.3
6.9

7.3
6.7
7.1

Year

Quarterly

I
IQ II Q I I IQ IV t)

63-C. CHANGE FROM PRECEDING PERIOD IN UMIT LABO« fC' iT*
TOTAL PRIVATh ECONOMY (ANNUAL RATE' , PtRCt-^T)

1945., .
19(46.. .
1 y 1 7 . . .
1948, , ,
19149., ,

1VSO.. .
1951 .. .

1953! i !
1954.. .
19^5, , .
1996.. .
1937., ,
l^SB, . ,
19JJ9,, .

I960.. .
mi.. .
1962.. .
1963.. .
1964., .
1965., .
1966.,, ,
1967.,, .
1968.. ,
1969., .

1970,. .
1971.. .
1972.,, .
1973.,, .
1974.,, .

* * . ...
... ...

2.1
5.4 -2.3

-7.6 -4.8

-7,6 ?,7
18.4 6.1
6,1 5.7
0,4 -0,6
4,1 0.8

-6,4 1.4
12.1 7.2
3.1 3.1
4.1 -3.6
2.9 0.6

2,3 4.1
2.0 -3.5
1.6 0.7
3.5 1.3

-0.1 1.6
-3.9 1.5

2.4 6.5
4,4 0.7
4,5 3.8
6.3 8.9

7.2 3.6
-1.6 4.3

5,9 0.5
6.1 7.6

7MS-C. CHANGE PROM PRECEDING PERIOD
EMPLOYEES IN PRIVATE NONPARS ECONOMY

i9*»6!! !!
1947,. .,
1943., ..
1949.. ,.

1950.. .,
1951,. .,
1952.. ..
1953.. ,,
1954.. ..
1955.. ..
19S6.. ..
1997., ,,

i9^!! !!
i960.. ,.
1961 * * * *
1963.. ..
1963.. ..
1964., ..
196&.. ..
1966.. ..
1967,. ,,
1968.. ,.
196V.. .,

1970.. ,.
1971., ..
1972.. ..
1973.. ,,
1974., .,

...

!'.! 9*.9
10,9 7.3
2,1 0.1

fc,9 6.8
fl.fl 9.3
5,5 2,9
4,9 5.1
3,7 2,5
2,2 5.4
6.5 8.0
5.9 4,4
1.8 2.8
5.7 3.5

7.3 3.3
2.1 6.6
4.7 2.9
3,4 2.0
5.4 3.3
1.2 4.4
6.0 7.5
3.8 6.4

11.0 5.9
4.7 6,9

3.7 8.2
7.7 7.5
9.9 5,1

11.8 9.9

. . .
e t i -.1 . .

»
;
.0 h.9

1 2 t ? * :- . ?
-I). ft 3.6

P.? '*.5

f *j ' ' 7
y . 1 •»,!'. o

-S.t -.' .0
0,6 h.2
u ,7 ; ; . ^
i.ti : .?

-1.3 -t.9
6.3 -1.0

? . 0 1.8
-i.a c.6
~S.^ -F.3
-c.ft r.8

S . 3 f- . P
-o.s r.fl
5.6 ?,8
4,0 *l,7
6.. 6 7.1
7.3 LC .7

a , a e . 7
3,4 6.9
1.3 1.9
7.3 fl . 4

IN A V & . HilLV, CCKP,* ALi.
( A N N , RATE; PEKCiNT)

::: ::;f',? 9)7
lOnO 4,fl

0«,9 -0.5

8,7 ;,?,!
6,7 6,4
3,4 JO. 7
4,9 ?.7
3.C 3»4
4,f i 3,8
6,7 ft . 6
5 . ? S»0
5.5 4,3
3.2 3»R

1.9 1,7
396 3.,9
2 9 9 4 « 1
4 , 4 f? „ 4
6.8 3 „ R
4,6 5,,?
5,4 6,. 3
fa , ,? t ? . -6
7 . 3 « ,• ?
6,6 P l ;ft

e . 6 s » o
ft . 5 4 ,6
6.1 6,9
7.0 P.I

746, REAL AVKKAliE HOURLY COMPENSATION; ALL t?'MPLOYf'ES IN
PRIVATK NONFAKH ECONOMY (INDEX: Wi^lOQ)

194S..,.,
1946
1947. * ,| « ,
194B..,,..
1949..,.,

1950..,,,,
1951.,,,,
1952..,,..
1953..,,..
1954. .«.,

1956..,..
1957..,..
1956....,
1939..,,..

i960
1961
1962
1963
1964
1965
1966
1967
196B
1969

1970
1971
1972
1973
1974

...
* * , ...

S7.0 S7.6
S7,« 57.5
60.0 bO.l

62,3 6?.. 8
62.4 63.2
64.9 65.1
67.9 68.4
69.© 70,3
7*5.1 73.2
75.6 76.5
76.1 78.1
78. & 78.5
81. 5 81,8

63.5 63.9
84,4 8b.7
a7.£ 87,9
89,4 89.7
91.fi 92.4
94.0 94,3
96.4 97,1
99.0 99.9

102.5 102,8
104.2 104.2

104.9 105,4
107.4 108.2
111.1 H1.6
114,8 114,0

,. * * « * .
< . . , . ,

57.1 b^e
57. ft 5?. 9
60. ^ 65.5

65*. 7 63.3
63. J 64 .1
65. -3 t»5.7
68.7 fc'3.1
70. a 71.7
73.7 7'4.3
76. :l 77.5
78. S 79,0
79, •» 80,3
8?,. 4) Bi'.3

84. :. B'(.3
66. ;; t(j,7

89 ! 4 9«!-J
93. ft 9:».-J
95.CJ 9'i, ?
97. ft 9*1,5

100. ̂  100.-*
103. '"s io t (» ^
104.£. lOFt.l

106. t. lOf . l
106. P 10J.;*

nil*. iu:!l»

Annual

4.3
-1.6

-1.2
6.4
4.1
t . O
0.6

-1.7
6.2
3.5
1 . 1
1.0

-0.3
0.4
1.1
0.7
2. a
3.7
4,6
7.1

6,5
2. 5
2.7

3.1

5.4
o.V
5.6
b.6
3,4
3.6
6.0
5 . H
3.B
4.3

4,1
j.a
3.9

3,6
5.8
b.6
7.b
6,7

7,g
7,0
b.e
v.e

68.6
70,6
73.4
76.6
78,4
79. a

«b,7
Hb.l
90.0
**3,0
94,7
97.4

100.0
10 J.?,
104.5

105,7
106.4
112 ,1
11J .7

114
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



C. Historical Data for Selected Series—Continued

Year

Quarterly

1 Q I I Q I I I Q IV Q

716-C. CHANGE FHON PRECEDING PERIOD IN HEAL AVG. HRLY. COM?,
ALL, EMPLOYEES IN PRIVATE NONFA^M ECONOMY t ArN.RATE/PERCiNT )

1945
i«ie
1947
191 B
19"'.'

1950
1951
1952
1953
1954.....
1955
1956
1937
19.W.....
1939

I960
1961
1962
1963.....
1964
1965.....
1966
1967
196!}
1969....,

1970.,,..
1971
1972
1973
1974

• • .
« •
4.0
n.i

i?.i
-c-.5
*>.5
7.?.
1.2
3.6
7.4
3.3
-2.2
6.1

7.3
1.7
3.9
2.6
it. 3
0.4
3.0
3.1
6.6

-0.3

-0.6
4.4
6.2
5.6

..(
3."
0.7
C.fc

3.7
5.0
i.i
3.;.
2.9
5.9
4.R
O.I
-0,1
l.fl
o.r>
6.6
1.1
1.3
2.5
l.o
3.0
3.3
1.1
0.0

1.5
3.0
1.9

-2.7

...

. • *
-7,t
P.f-
1.9

-r..T
" .P-
-O.b
1.9
?.6
3.0
1.1
1.0
4.7
O.R

1.1
1.6
1.0
1.3
5.3
3.1
1.8
1.9
2.1
0,7

3,9
2,4
2.4

-2.0

...

. . .
-l.P
9.3
0.9

3.7
0.9
10.7
2.?
5.2
3.3
3.5
3.3
4.3
1.7

-0.6
3.1
3.3
1.3
1.3
3.0
3.0
2.0
3.9
2.7

-0.4
2.3
3.2
-1.6

770. OUTPUT PtlR M.ANHO-Jrt, TOTAL P* I VATS ECONOMY
(IMDEX: 1967»100)

1943
1940
1947 ,
1946
19M9

1950
1951
19^;i
1953
1934
1935
195ft
1957
193-i
195*

I960
1961
1962
196'5
1964
196,}
1966
1967
1963
I960

1970
1971
197;?
197.3
1974

. • •
50.9
52.5
54.3

Sd.8
60.1
61. a
64.5
65.5
60.6
6̂ .6
71.6
VS. 6
V6.^

71.o
73.0
82.3
a*. 6
90 . 6
92.8
97.4
9^.5
101.8
103.6

102.9
107.7
111.2
117,0

770-C. M-&:JAf<TEH FERCt

...

...
51.1
53.7
51.5

59.?
61.0
6?,4
65.5
66.3
70.1
69.6
71. Q
73.5
76.6

7R.1
80.9
r!3.9
86.9
90.9
93.3
97.9
100.2
102.7
103.4

103.fi
108.3
112.7
116.6

. » *
* * *

51,0
53.6
56,1

6u,3
62.6
63. 1
65,6
67.5
70,0
69.7
72,2
75.0
76.6

77.6
81. »
85,2
8*. 3
9i.o
94.9
97.3
100. ft
103.3
103.3

105.7
109.3
113. 7
116.1

NT CHANGES IN OUTPUT PEN

> •
. • .

52.1 •
54.4
56.2

60.5
62.5
63.6
65.9
68.4
69.3
71.0
72.6
76.0
77.7

78.0
62.7
86.7
89.1
91.1
96.0
98.9
100.7
103.7
103.1

105.3
110.1
115.2
116.1

MAN-HOUH,
TOTtL PRIVATE ECON'OMY2 (ANNUAL KATE* PERCENT)

1946
19«6
1947
1948
1949

1950
1951..,..
1952
1953.....
1954
1955
1956
1957.....
1958
1959

1960
1961
1962
1963
1964
1965
1966
1967
1968
1969

1970
1971
1972
1973
1974

•
. * •
• • •
E.I
1.7

7.5
3.7
0,8
4.0
2.9
3.1
-0,4
3,5
3.9
2.2

1.2
R.5
4.1
3.6
3. P.
3,5
3.1
?.a
?.7
0.0

2.3
3.4
4,0

...

. * i
•
l.fc
3.M

7.7
3.?
1.7
3.6
3.fl
2.1
1.7
2.3
4.6
2.3

0.4
6.0
<t,6
2ofl
2,6
5.0
3.o
1.8
3.0
-0.5

2.1
4.6
t.-S

...

. . .
3.2
3.3
8.5

2.1
3.0
4,2
1.7
6.2
0,0
2.9
1.1
5.5
3.1

-1.2
6.2
4.5
4.7
2.5
4.9
1.2
3.3
1.7
-0.7

1.7
3.2
5.3

...
* • «
5.1
1.4
6.6

3.0
2.1
5.0
1.?
5. ft
-0.7
3.2
2.3
4.5
1.7

3.6
3,7
3.6
4.5
?.6

2*. 5
2.5
0.6
0.<i

4.3
4.1
3.*

Annual

PERCENT CHANGE1

...

...

. , ,
1.2
4.1

1.1
0.8
3.3
1.8
3.0
3,9
4,4
2,2
1.0
3,5

2,5
2.1
2.7
2.2
3.3
1,9
2.8
2.7
3.2
1.3

1.2
2.6
3,4
1,1

AVERAGE

* * ,
* , ,

51.3
53.6
55.3

59.7
61.5
62.7
65.3
66.9
69.9
70.0
72.0
74.3
76.9

78.2
fiO.9
64.7
67.7
91.1
94.2
90.0
100.0
102.9
103.3

104.1
106.9
113.2
116.5

AVERAGE

...
» . *
• . .
3.6
6.3

5.1
3.1
2,9
2,6
4.7
1.3
1.8
2.4
4.6
2.3

1.0
5.4
4.2
3.9
2.9
4.6
2.1
2.6
2.0
-0.2

3.4
3.8
4.4

Year

Quarterly

* IQ IIQ

716-C. 4-QTR PERCENT CHANGES IN REAL
EMPLOYEES IN PRIVATE NONFARM ECONOMY

1945
1946
1947
1916
1949

1950
1951 <
1952
1953
1954
1955
1956
1957
1956
1959

1960
1961
1962
1963
1964
1965
I96b
1967
1968,,,..
1969

1970
1971
1972
1973
1974

..., , ,
, * .
0,8
4.9

3,9
1.9
1.7
5,7
3.0
4.2
4.2
2.C
1.4
3.2

2.6
2.3
2.3
2.1
4.1
1.5
2.7
2.9
2.9
1.1

1.9
2.3
3.2

...

...

. * ,
3.6
2.8

4,6
1.2
4.1
3.6
3.7
3.7
4.3
1.9
1.6
2.6

2.0
3.2
2.4
2.4
3.3
2.0
2.7
2.6
3.4
0.8

1.1
3.0
3,1

770-C. CHANGE FROM PRECEDING PERIOD

III Q IV Q

AV&. HOURLY COhP., ALL
8 (ANN. RATE, PERCENT)

...
0.6
1.6
3.8

0,2
1,0
1.5
2.9
3.3
4,9
3.3
0.5
3.7
2.9

0.7
3.8
2.1
2.8
2.1
2.6
2.7
3.5
1.7
0.7

2.3
3.5
3.3

...

...
-0.1
1.5
1.6

0.5
3.1
5.1
2.8
1.1
4.6
2.1
0,5
4.2
2.5

2.2
2.5
2,0
3.1
2.1
3,0
2.8
2.9
1.4
1.1

2.7
3.2
2.1

IK OUTPUT PER MANHOUK*
TOTAL PRIVATE ECONOMY (ANNUAL HATE, PERCENT)

1945
1946
1947
1916
1949

1950
1951
1952
1953
1951
1955
1956
1957
1956
1959

i960
1961
1962
1963
1964
1965
1966
1967
1968
1969

1970
1971
1972
1973
1974

. . .

. . *
, , ,
3.1

-1.0

20. C
-3.1
-4.1
5.6

-2.0
7,1

-1.4 •
3.3

-0.4
3.1

6.5
0.1
0.7
-0.4
6.8
6.4
6.0
-1.3
4.6
-0.5

-0.9
9.6
3.8
6.5

. . *

...
1.6
9.3
1.6

2.2
6.2
3.7
6.8
4.8
3.5
0.5
1.8
5.1
1.3

-1.2
15.6
5.1
1.7
1.2
1.9
1.7
7.0
3.7
-0.9

3.6
1.9
5.5

-1.6

858. INDEX OP OUTPUT PER MAN-HOUR>

1945
1946.....
1947
1946.,.,,
1919

1950
1951
1952
1953
1954
1955
l95o
1957
1958
1959

1960
1961
1962
1963
1964
1965
1966
1967
1966
1969

1970
1971
1972
1973
1974

, ,
. . .

55.7
58.0
60.2

64.0
65.1
67.0
68.3
69.3
73.0
72.6
74.4
74,7
7H.&

80.8
80.2
85.1
8«.0
91,7
93.6
96. C
9K.6
101.9
103.1

101.9
106.1
110.1
115.7

(1967-1CO)

. • .

...
57.3
58.7
60,6

64.5
65,5
66,6
6S.9
70,0
73.7
73,1
71.5
76,2
79.6

80.?
82.1
85.5
88.3
92.3
91.3
98.3
99. 9
102.9
102.9

102.9
107.2
111.3
115,1

. . *

. * ,
-0.7
-0.8
12.8

8.2
10.9
4.2
0,2
7,3
-0.8
0.6
1.5
6.2
-0.8

-2.5
4.7
6.6
6.?
3.4
7.0
0.0
1.1
2.2
-0.1

7.6
1.0
3,6

-1.5

, , ,
. • *
6.9
6.0
0,6

1.3
-0.5
3.3
1.6
5.5

-1,2
7.4
2.6
5.3
5.7

2.1
4.3
6.9
4.0
-0.9
4.9
4.3
0,3
1.5
-0.8

-1.5
3.0
5.5
0.0

TCTAL PRIVATE NONFARM

...

...
57.3
59.1
62.1

65.6
67.3
66.6
69.2
71.0
74.1
73.2
75,2
77,a
79,0

79,9
83.7
86.fi
£9. A
93.0
95,6
98.2
100.7
103.2
102.7

104.9
106.3
113.1
115.1

* * .
...

57.9
59.5
61,4

65.9
67,4
57.5
69.1
71.5
73.5
73.7
75.3
76,1
79.8

80.2
84.1
8B.1
90.1
92.4
96.6
99.2
100.7
103.5
102.3

101.0
109.1
114,3
114.9

Annual

AVEKAGt

, , ,
* . .
...
3.4
4.0

2.3
2.6
3.6
3.8
3,5
1,1
3,5
1.2
2.7
2,8

1.9
3.0
2.2
2.6
3.0
2.3
2.7
3.0
2.1
0.9

2.0
3.0
3,0

PERCENT CHANGE1

, , .
...
* * ,
4.5
3.2

6.1
3,0
1.9
1,2
2.1
1.1
0.2
2,9
3.1
3.6

1.6
3.5
1.7
3.6
3.9
3.4
1.0
2.1
2.9
0,1

1.0
4.3
4,0
2.9

AVERAGE

. , *
, . .

57,1
56.8
61.1

65.0
66.3
66.9
68.9
70,5
73,6
73.2
74,8
76.7
79.3

eo.3
82. 7
86.
89.
92.
95.
98.
100.0
102.9
102.7

103.4
107. V
112.2
115.2

Note: Unless otherwise noted, these series contain revisions beginning with 1971.
1Year-to-year percent changes are computed from annual, data.
HThis series contains revisions beginninR with 1970. Percent changes are centered within

(September T974)

the spans. Annual figures are averages of the centered changes
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G. Experimental Data and Analyses

There has ;JOCKI considerable interest in recent months about the impact of two subgroups: ont qroup consists of tin t i n nn K u i i, » t \ m J in tit
prictj changes on the leading indicators end, in particular, on the composite related to, current dollar units, tht other qtnm iui is1 i "i- IM u Mpt nt h
index of 12 loading indicators, BCD series 810. In response to that interest, this measured in nonmonotury units Thus1 h i n i J i v i Oi.uil ' * v < w iJ f
appendix presents two experimental leading composite indexes designed to experimental tools for rest irth Thy «ntM i o x MM * , , i t i < 1*1 s tu K
supplement series 810. These new indexes divide the 12 leading components into leading index but rather as supplement, tr r.
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NO fl- The Rxpnrimuntiil indexes arc not shown for the current month bocauso loss than two-thirds al the current-dollar components worn iivailiiblc fty i if ;M!!i:ii:.U:i r; ;lc, ;l 1111:
1 Orif|inul trend replaced by trond of unrMlated coincident index (series 820).
2 Original trend replaced by trend of deflated coincident index (serins 825).

116

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ALPHABETICAL INDEX-SERIES FINDING GUIDE

Series titles
(See complete titles in "Titles and Sources of

Series," following this index)

A

Accession rate, manufacturing
Anticipations and intentions

Business expenditures, new plant and equipment . . ,
Business expenditures, new plant and equipment, Dl
Capacity, manufacturers' adequacy
Consumer sentiment, index
Employees, manufacturing and trade, Dl .....
Inventories, manufacturers', book value
Inventories, manufacturers', condition of
Inventories, manufacturing and trade, 01
Orders, new, manufacturing, 01
Prices, selling, manufacturing, Dl
Prices, selling, manufacturing and trade, Dl
Prices, selling, retail trade, 01
Prices, selling, wholesale trade, Dl
Profits net manufacturing and trade 01
Sates manufacturers'
Sales, net, manufacturing and trade, 01

Automobiles
Expenditures, personal consumption, NIA
Gross auto product, constant dollars, NIA . . . . . . . .

B

Balance of payments
Balances

Banking and other capital transactions, net
Current account
Current account and long-term capital
Goods and services
Goods, services and remittances
Government grants and capital transactions, net . . . .
Liabilities, liquid . . .
Liabilities, liquid and nonliquid
Liquidity.net
Merchandise trade
Reserve position, U.S. official
Reserve transactions balance

Exports
Goods and services
Income on US investments abroad
Investment foreign direct in the U S
Investment income, military sales and services
Merchandise adjusted
Military sales to foreigners
Orders, new, manufacturers' durable goods ....
Orders, new, nonelectrical machinery
Securities U S purchases by foreigners
Total excluding military aid
Transportation and services, receipts
Travelers, foreign, receipts from

Imports
Goods and services
Income on foreign investment in the U.S
Investment income of foreigners, military
expenditures and services

Investments abroad, U.S. direct
Merchandise, adjusted, excluding military
Military expenditures abroad, U.S
Securities, foreign, U.S. purchases
Total, general
Transportation and services, payments for . . . . . . . .
Travelers abroad US payments by

Sank loans to businesses, loans outstanding
Bank lonns to businesses, net change
Bank rates- See Interest rates.
Banking and other capital transactions, net, BOP
Bonds- See Interest rates.
Borrowing - See Credit.
Budget -See Government.
Building - See Construction.
Building permits, new private housing
Business equipment ratio to consumer goods
Business expenditures, new plant and equipment
Business expenditures, new pfant and equipment, Dl
Business failures, current liabilities
Business formation
Business incorporations
Business inventories - See Inventories.
Business loans - See Bank loans.
Buying policy, production materials

C

Canada - See International comparisons.
Capacity, manufacturers', adequacy of
Capacity, ratio of output to
Capital appropriations, manufacturing, backlog
Capital appropriations, mfg,, newly approved
Capital appropriations, newly approved, Dl
Capital consumption allowances, NIA
Capital investment - See Investment, capital.
Capital investment commitments, Cl
Cash flow, net, corporate, constant dollars
Cash flow, net, corporate, current dollars

Series
number

2

*61
061
416
435
0446
412
414
0450
0440
0462
0460
0466
0464
0442
410
0444

234
249

575
517
519
250
515
570
530
532
521
500
534
522

252
542
560
540
536
546
506
508
564
502
548
544

253
543

541
561
537
547
565
512
549
545

*72
112

575

*29
853

*61
061
14

*12
13

26

416
850
97
11
011
296

814
35
34

Current issue
{page numbers)

Charts

20

27,42,43

4
5
6
4

44
47
46
47
47
47
47
46
44
46

11
18

53
49
49
49,51
49
53
50
50
49
48
50
49

51
52
53
51
51
52
48
48
53
48
52
52

51
52

51
53
51
52
53
48
52
52
36,42
33

53

26,39
62
27,42,43
46
34
25,39
25

28

44
62
27
26
63
17

38
31
31

Tables

74

78,84
85
84
84
85
84
84
85
85
85
85
85
85
85
84
85

70
72

88
87
87
87
87
88
87
87
87
86
87
87

87
88
88
87
87
88
86
86
88
86
88
88

87
88

87
88
87
88
88
86
88
88
82
81

88

78
96
78,84
85
81
77
77

79

84
96
78
77
97
72

83
80
80

Historical
data

(issue date}

9/74

1/74
1/74
1/74
1/74
1/74
1/74
1/74
1/74
1/74
1/74
1/74
1/74
1/74
1/74
1/74
1/74

9/74

9/74

7/74
7/74
7/74
7/74
7/74
7/74
7/74
7/74
7/74
2/74
7/74

7/74

7/74
7/74
7/74
7/74
7/74
7/74
4/74
5/74
7/74
2/74
7/74
7/74

7/74
7/74

7/74
7/74
7/74
7/74
7/74
2/74
7/74
7/74
3/74
3/74

7/74

3/74
3/74
1/74
1/74
4/74
4/74
4/74

2/74

1/74
8/74
5/74
5/74
5/74
11/73

5/74
8/74
8/74

Series
descriptions
(issue date)

8/68

11/68
1/68
1/68
1/68
1/68
1/68

11/68
11/68
11/68
11/68
11/68
11/68
11/68
11/68
11/68
11/68

10/69

5/69

5/69
5/69
5/69

5/69
5/69

5/69
5/69
5/69
5/69
5/69
5/69
8/68#

5/69
5/69
5/69
5/69

5/69
5/69

5/69
5/69
5/69
5/69
5/69
5/69
5/69
5/69
11/72
11/72

5/69

4/69
11/68
11/68
11/68

11/68

10/69

1/72
1/72

Series titles
(See complete titles in "Titles and Sources of

Series," following this index)

Civilian labor force, total
Coincident indicators, five, Cl
Coincident indicators, five, Cl, rate of change
Coincident indicators, five, deflated, Cl '..,.
Commercial and industrial loans outstanding
Commercial and industrial loans outstanding, net change .
Compensation

Compensation, average hourly, all employees,
private nonfarm ,

Compensation, average hourly, all employees,
private nonfarm, percent change

Compensation of employees, NIA
Compensation of employees, as percent of national

income NIA
Compensation, real average hourly, all employees,

private nonfarm
Compensation, real average hourly, all employees,

private nonfarm percent change
Earnings, average hourly, production workers,
private nonfarm

Earnings, average hourly, production workers,
private nonfarm, percent change

Earnings, real average hourly, production
workers, private nonfarm

Earnings, real average hourly, production
workers, private nonfarm, percent change

Earnings, real spendable average weekly
Wage and benefit decisions, first year
Wage and benefit decisions, life of contract
Wages and salaries, mining, mfg., and construction . .

Composite indexes
Coincident indicators

Five coincides
Five coinciders deflated
Five coinciders, rate of change

Lagging indicators six
Leading indicators

Capital investment commitments
Inventory investment and purchasing
Marginal employment adjustments
Profitability
Sensitive financial flows
Twelve leaders original trend
Twelve leaders, reverse trend adjusted

Construction
Building permits, new private housing
Contracts total value
Contracts awarded for commercial and indus.Jbldgs. .
Expenditures, business, and machinery and
equipment sales .

Housing starts
Residential structures, GPDi, constant dol., NIA ...
Residential structures, GPDI, current dollars, NtA. , .

Consumer goods ratio of business equipment to
Consumer installment debt
Consumer installment debt, net change
Consumer installment loans, delinquency rate
Consumer prices - See also Internationa! comparisons.

All items
A l l items change i n . . .
Commodities less food
Food
Services

Consumer sentiment, index
Consumption expenditures, personal - See Personal
consumption expenditures.

Contracts and orders, plant and equipment
Corporate profits - See Profits.
Costs - See Labor costs and Price indexes.
Credit

Bank loans to businesses, change in
Borrowing, total private
Commercial and industrial loans outstanding
Consumer installment debt
Consumer installment debt, net change
Consumer installment loans, delinquency rate
Mortgage debt, change in

Current account balance BOP
Current account and long-term capital, balance, BOP

D

Defense
* Contract awards, military prime

Military expenditures abroad, U.S., SOP
Military sales to foreigners BOP
Obligations incurred, procurement
Obligations incurred, total
Orders, new, defense products
Orders new defense products industries
Purchases of goods and services, NIA

Deficit -See Government.
Deflators - See Price indexes.
Delinquency rate, consumer installment loans
Depreciation, NIA
Diffusion indexes

Business expenditures, new plant and equipment . , ,
Capital appropriations, now, manufacturing

Series
number

841
820
820
825

*72
112

745

745 C
280

280A

746

746C

740

740C

741

741 C
859
748
749
53

820
825
820
830

814
815
813
816
817
811
810

*29
8
9

69
28
248
244
853
66

*U3
39

781
781 C
783
782
784
435

*1Q

112
110

*72
66

*113
39
33
517
519

625
547
546
621
616
648
647
264

39
296

061
Oil

Current issue
(page numbers)

Charts

60
37
65
37
36,42
33

58

59
16

19

58

59

58

59

58

59
58
59
59
23

37
37
65
37

38
38
38
38
38
38
37

26,39
25
26

27
26
18
12
62
36
34,40
34

56,66
56
56
56
56
45

25,39

33
34
36,42
36
34,40
34
33
49
49

55
52
52
55
55
55
55
14,55

34
17

46
63

Tables

94
83

83
82
81

92

92
71

73

93

93

92

92

92

92
92
93
93
76

83
83

83

83
83
83
83
83
83
83

78
77
77

78
78
72
70
96
82
81
81

90,103
90
90
90
90
84

77

81
81
82
82
81
81
81
87
87

89
88
88
89
89
89

71,89

81
72

85
97

Historical
data

(issue date)

2/74
5/74
6/74
5/74
3/74
3/74

9/74

9/74
11/73

11/73

9/74

9/74

9/74

9/74

6/74

6/74
6/74
12/73
12/73
8/74

5/74
5/74
6/74
5/74

5/74
5/74
5/74
5/74
5/74
5/74
5/74

3/74

4/74

8/74
3/74
9/74
9/74
3/74
3/74
3/74
4/74

6/74
6/74
6/74
6/74
6/74
1/74

8/74

3/74
5/74
3/74
3/74
3/74
4/74
3/74
7/74
7/7-1

4/74
7/74
7/74
4/74
4/74
8/74
8/72

11/73

4/74
11/73

1/74
5/74

Scries
descriptions
(issue dote)

4/72

11/68
11/68

10/72
11/72

10/72

10/72
10/69

10/69

10/72

10/72

6/72

6/72

6/72

6/72

10/72
6/72

6/72

7/68

11/68

11/68
11/68

5/74

5/74

4/69

9/68#
6/72

10/69
11/68
10/72
10/72
11/72

5/69

5/69

5/69

5/69

5/69

11/68

9/68

11/72
7/64

11/72
10/72
10/72
11/72

5/69

5/69

9/68#
10/69

11/72
10/69

11/68

*0enotes series on the 1966 NBER "short list" of indicators. #The "number" for this series title was changed since the publication date shown. BOP means balance of payments; Cl, composite index; Dl, diffusion index;
GPDI, gross private domestic investment; and NIA, national 'ncome and product account.
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ALPHABETICAL INDEX-SERIES FINDING GUIDE-Continued

Sfsrtfis tillt's
(Sfs complcto tillts in "Titles unrt Sinners tjf

Sfiriiis" following Hi is index)

[JiMii'Jwn indexes Dm,
[ mjihjyi'tfs, iti.it tifaduniijj ,ind iradii
iiipliiyri1) on ttOHiitjnwjItiirjl (uyftilh . . . , ...

i iM|)toyu!!ff)n tuinfjriyilliiriit [Kiyftilh., umif M> ' f i ts.
ltl()tJrttf Ml fttiitetliiK pf l£(">

hidu'jtfiiil fiuti'iitil1; priff''), uitiipow'tUG , ,
InduMrul [irwJiif ttiin .. . .. ., , . , .
Indu'ttiMl production, conipuni'tits . . . . i
hiitidl eltiims, drtj. wkly., uiHwijiloymunt insi|WNCH. .
ItwiHUufU") iiiiMiifddtinw] [iiul tfiuhs
Or toi>, ni'w, (U wlite (joods inriiii»ttK , .
Order i, ru w, (Ji fiililt1 ijiHuls indufttfics, t unip'm 'fits .
Orfi< r3, new, nijtiitiitt tutttii) . . . . . . .
Price') f)(10 common MoUs
I'ljyi si'llhitj nunuftifitiintti)
frViu'S, 'ifilliriij, HMMjfitGturini) mid tnidc ... .
l'cii,p>, fiOlhtiit, '(Jttiil (hide
HriM\ ;,eIJiti(j, wlwlfi Jtfi triide
Pnu>., wfmie1 lf>, tty.Hif.iaurpd fjooffc) ,
Prii,i.\ wlmlor IB, m inijfiiayfpd fjtiods, u mjiu cute .
PtOfll'j, HlillHlf ICtlJUtK). ... ,. . . . „

Profit;., net, nnnut(iuunni((ind tnule . .,, . .
&i!e(;, net, nuJiiut.icturint) and tmdfi . . . . t
Sale',, mi.ul BUiro". . , , , . ...
Snile,*, wliiil i.tnroi,, uJinfiiitHmti . , ...
Wofkwi'i'K iivjrdip, uroflucliwi worker;., ftiji] . . .
WwKwtTk, .Nnriiiio, prodiii linn workei », nje).

eumOIHWMtf. . . . . ... . . . . . .

ili woblf! pi'r,otw HHonie &T Inuonm.

e

himini);; Si!« fiuniptmsniliun.
f itiploy mwit Odd utwmplovmwn

Atjcoffiidii fill ), nttiniifimntiiif) . , ,
Civilian Inlittr (orwj totnl . . ,
1 m|il»yi!d (jpfiHiiifs in fiivikm hlior fotw; . ,
E ii!|)Ioyai:;, 1 1 iwifot;luntu| ;ii«i tmdo, 01 , ....
1 m|il«ye,re in wnvjj'jfi cultural payroll': . . . .
t moluyws o i (KiiKHirieiiltuwl payrolls, wjinpti mints .
1 nt|)l«yf!i!!; o'i nimiii|nmjlti(Ml payroll^ i)! . . . . , . , ,
HfJlp-Wiintwl iidwortt'juii) m iwwMMptJMi . . . . . , .
Hislp Wiinttid tidvi'ftorifj to pwion;; unf!tii|fJfivHil . .
DnilMl Mums, iivcr;y[i) wiuMy, iiiKmiplwdifitf
insiiffinw

Initial cliimi!, (w*), wkly, uiwoiplyyftient i^sw,, t)l , .
1 iiyulf fal'O, imwd'tietiirini| ,
Man linuff) in Munaijfieultuml (jsioljliiihrniiifi!.
Miin limits in minafjriR. osdihlislinwriti,, i t igu nl fsfii). . .
Mtifftm.il (!m;il(jyn«!nt adjiuwwils. Cl
Owrtiiim lirnr;;, HwdmUiitn wwkwc, Tiff) . . . . . . .

Uimt|)luywl j!W!iW!> in t:wili:w lulmi fwifi, mul . .
Udi'ni|)loy!iii!iit idif1, liutli (;t)xf^, 10-1B yC;ir . . . .
UnnniplitynHiiit (ittn, fonuhss ?!! ye.ir; ut^l uwir . . . .
Unomiibynisml riitu, Ibwiiokiiiind uvcr , . . . . . . . .
UiWfii|jluyniiHit tiito, insiiirud, i(v(!riii|j ra^klj,' . . . , , ,
lliii!(iitjlnycti!nt r»]ti), dibit's ?0yrans iitttl (w r . , . , .
Uitt;nijiloyni!tit wio, tmrrird nwlre, isff ioci tn^fiiii ,
U(ti!iiit*lf)vrifiiit ride-, Nnyu and ntltw rdtV;,
Unejutiliiyi innt usto, mial ... . . . . , .
Une.iii|iltiyi KHit liilt1 wliito
Wurkwonk, [jrodueiion workiui., iiKitiufiicujtiriij ....
WurkwiH'.k, tuuduuiittti wutMitu, tnfti , u\n\\ HIUJIIU . .
Wtirkwniik, fitotliietiuti warkdf:;, itwuul.^iin injj, III .

! t]i)ifimt!iil Kw lnvt!iit)iif!nl, Ki|iitiil.
Kp'it Is ttw. II, !(««,» «f iKiytiit'ntc unit t orut^n tnmto.

F

hH!""s"ii"U'asf,iic . . . .
•dcrdt [ittvminienl Sec tjOvcnirncFit
I1.ll S«llt'', ill' &lli'^
iitth.hil flOW, ui'tnltlVt, tl . . . .

xcdweitititJ'diiriM'indi'x.NIA . ..
trcifpi ' fWi Kf liileriwliiindl tomp iriMJd)
tfciqii ttiide SuMl'u U)lc((inM)t [wynipnt

H,iljii[iM't)odr.()iid setvn,!",, NIA . .
Httliiruti, iierditindiM' thidt) . . . . .
t xiinrt!,, iiWitte.Hul '.erviu11,, NIA , . .
1 hfiiifi'i. ittwliiiiidn1, i'M,l. mdiiirviiii s i(»ii['iitc .
luifjurl1), ipidstind vrviu",, MIA . .
iKittJiris, iicrdwndi1*'
Wei t ^ | i f ) t t s f i f ipifid.diid M'tviy11,, NIA . . .
Win exim t'i td i|»<i(Kand M'fwiiu's, pott ' " >if

t JM l ' .NA . . . . ( . .
t MUM' id1,* Dnternjlii i ittil uiii)|).irri(Jii(,
1 H'l* ti'll'Iti", (

G

UtlVDtllllUidl - S(!(! illiSO BiltotHHHlf P.iytiiffilti'j tllld IlL'ftStlSh

Bti(l[|»t, NIA
f lictonil (••s|)(!iidiiiits)s , . - . . . . . , , . . , ,v . „
F:(!d(itiil i(!e(}j()ifi , . . , . . „ . . , , .
Tftdenil t-urttliiii tif dss f iwt . , , , . . , , . . . . . .
GovoriiniDiit sut[ilw,s ur doficit, itiinl • . . .

Sorius
minte

0446
041
041
023
023
047
047
05
0450
06
OS
D440
019
0462
0460
D4§6
D464
D5B
058
034
[3442
0444
054
D54
01

01

2
841
842
D446

*4l
041
041
46
860

*5
D5
3
48
48
813
21
42
843
846
845

*44
4&
844
40
348

*43
847

*1
01
01

119

817
211

250
§00
252
502
2S3
512
250

250A

93

602
601
600
238

Current issue
(pap numbers}

Charts

46
64

63

64

a 3
4?
63

46
G3
47
47
47
47
64

63
4fi
46
64

63

20
60
60
46
21,41

64
21
62

20,39

63
80
21
6fi
38
20
21
60
60
60
22 .,42

22
60
22
00
82,41
p,o' i
20,3!)

63

35

38
!>6

13
48
13
48
13
48
13

If)

35

34
r»4
r>4
17

Tables

85
98
100
97
100
98
101
98
80
97
99
85
97
85
85
8S
85
98
102
97
85
85
98
102
97

99

74
94
94
83
75
100
98
74
96

74
98
74
75

83
74
73
94
94
94
75
75
94
75
94
75
94
74
9?
97

83

83
90

71
86
71
86
71
86
71

73

82

89
H9
89
72

Historical
data

(issue date

1/74
7/73

12/73

2/74

4/74
1/74
8/73

1/74
12/73
1/74
1/74
1/74
1/74
7/74

4/74
1/74
1/74
3/74

7/73

9/74
2/74
2/74
1/74
9/74

7/73
3/74
3/74

4/74
4/74
9/74
1/74
1/74
5/74
9/74
2/74
2/74
2/74
2/74
2/74
5/74
2/74
2/74
2/74
2/74
2/74
9/74

7/73*

6/74

5/74
8/74

9/74
2/74
9/74
2/74
9/74
2/74
9/74

9/74

12/73

8/71
8/74
8/74
11/73

Series
descriptions
(issue date

11/68

4/69

6 '69
11 '68

11/68
5/69
11/68
11/68
11/68
11/68
6/69

11/68
11/68
6/72

8/<>8

4/72
4/7?
11/68
8/68

6/69
6/69
8/68#

8/68*
8/68#

4 /72
4/72
4/72
4/72
4/7?
6/69
4/72
4/72
4/72
4/72
4/72
8/68

11 /73

5/69
5/69
5/69
5 '69
5/69
5/69
5/69

10 6 J

11' »

7'(»H#

?/(>(/*
7 /***•#
10 f9

St:rii!S life
(Sefi Complete) titles; in "Titles and Sourets of

Series," fiiliowinij ihisind«x)

( ou fi iien' -Con
(m ' mnu t fjhiim aw) ^jtiil tuw MIUJH BOP
ti' xjiirtFKt (jiirru^" uf [jood^ind 'i>rau\ MIA

F t dpr t Goven men!, ctitKt.itit dolliirs
f i"SJPr t ! tiijvernniont, cnttprtt ilolliir*)
F i'dff.il titiwriiment, pcnwit uf QMS'
E { ii«,il, State ,ind luwl gyvcniments
M MWd dpff'fF"

S iti'.iiid lut,iil ijwiTnn mi\ t tivbtatit df Il.us .
S (Up ard liii dl ijuvi, rtin^tits, i inent dolLin
S atp and lor a! (jOWTnnt«nt\ [men! of ONP

uf i s ttitnail ptfltluit
^uto profiufi, qru< ., t .snstant dullorb, NIA .
i NP, constant ctall us, NIA

t)MP,U)r(stjn*floltjrs,ililhri if, ,,NIA .
t NP, cntiswn (hirers, peri put chjnrjt J( MIA
(jMP.cirrentdnlUsNIA
1 NP, cjrront dollarc, (hffwnm, NIA

{iMr.ijjp (poteritiiil It'.StittihilS
hMP, potenti.il, cututntit do 1 Mrs.
l.n iMi.iGkP.cijnstntdtilhr.j.NIA .
' ^M T't.1 (Ap,e"i"THdi'i'i'b, MtA
r na1 iMIator, implici', NIA
^fiLf1 del latin , implicit, diffi'tpiui>s, NIA

'ViP" deflattii, implicit, pen put chanties. NIA
«Jnu index, tixed weighted, ijfoss jirtv<ita

product, NIA .
Pru-t" i,sdox, f ixi'd weii|htpd, ()ror,> pnvjtt1

padtJii, dwipitt, MA
brn ^rn. its* domain nit jtnnit Sat Inw jtninu,
f n t - j !

H

H Ij wintid jdvtr t i if 1 5 in new piper
Hi l| winUd titlvi rti inj ntio to tuimhrt of pir on
i m ilnypd

H ) (f of praduitioti w irkr in nufi tunr j
A«r i][ wi My 11 irtini
Utna^wnn ( k

t ompon tit'1

Diff j inn milt \
Hu mq

Hou inrj tirtb
H ju ing units n thon/t t !>/ tot it lild j pi rim I
hi iiUntidl "true f m u niti'oHir tPDI ^'l"
Hi nhntial tru tur ur it d )!l ir bPDI f'K
H->idcnml t rwtur t f i t nt of tiNP GPDI Nl/1

Vsc nty nli n nti lin i inrj

1

mlipi tiiicndnfhtiir t NP
Difference
i f rtt Pt t,h ! (Jl

l i r f i o r t SteBihns o f p i \ n nl i l l o f f i q i i t t It
IK 0 If

f jnpen tion ftujibyi MA
f jnpui ati )n ifemplu/t J pi rt put of
nitioml incont MIA

CjitnpnrrDtion winiji tiuufly ill unployi'1

)ft\nt! nonfii rn
Lom[is us tion ivf f if)! h urly ill i Kipluyr

pnvjtt t onf 1 1 f me t i Jiitj
toffljim itiflH rni i f li yrl/ ilhmplov
pni (f mf i

Co npnisuion n I mr a hturly ill imijlwir
privati tionf irm pi TM tit i Innqp
) }(j*>ib( ppi oi il c p tn t r tU l fh f MA

Oi po ibh) pn Jtuhnt- ii t eurrniitJolht ^lt
Oi [io ib i pi i jn it it c IK f p r ipit i t fid t itit

d»t if iNJlA
Hi po iblf ppi on ti int line pen ipii i tutr tit 1 NIA
1 utim) avpi (jf I ourt\ prod ui tit nwor let
pnwti Kinf itm
tninq ivu itjo liuiifly prodintmn wit t it

pnviti nuiil irm pucu I (ti ntj
iniinfj r jl su j us ir!y pr d t t i n f i

pnviti tioiil irtn
t jnintj JH wifinehnirlv \n n\ KtiHtu t tkn
pnvitf nntii )ftn ptrtdiHliintjs

Lirnint] nil ptndidli wi rnji wt f kly
In nu j i f t rnqi n vt ttm i U *» rirlf
Ins )mf an U ii w t( i it itmul t 01
li tnr t i l l JIA
li u rr i net i r t jit i f i ititn 1 m »IK $ i
Invc'iiK nt nron t militiry iltr md iv i t t KO
Itwi tmnit tiKonif t f f t K H i p r itniit rv
(Kpinti i tun .iftii t v i t r H)!1

Nitmntlmumii NIA
hi nn i) me inif nifit it iv
Fit on il itii tint ^1^
Profit i f i t t iK i ilnib miry 1 1 in in
it|u I if. tif NIA
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id|u tmt nt pi rppnt uf fnttunil iiu tmi NIA
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610

2B3
202
lfS2A
260
264
287
2M
266A

249
*20§

205B
20SC

*200
20GB
?,OOC
W
?m
2M
215
210
21QB
219C

211

2I1C

4fi

860

21
M
01
n

28
*29
248
244
^KA
657

210
?ni,
210t

280

2@J/^

745

745*

7/IC

746 ,
h%
JW

ffl
m

/4i

74UI

743

M f
115'
' 4
< < 3
;fl
M 1*
VH)

Q4I
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? >
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M i

t t

ii 1 M
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1M
t4
I'l
M

n.,sri
1H
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H

^
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;si)

»1

t -

U V)

1 ^

(
f -W

18

f)

I '
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1 i

t i

1 *
1 !

J:

11

t

I

i

,1

+ 1

HI
1 11

It)

lit

1')
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1. V

MS

72
71
7^
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7;
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7il

711
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(VI
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Ii3
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i
<iM
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It!)
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Mii
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H'>
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9^
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FH

V9
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1 1 /73
1 U n»9
ttl/UH
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1U/U9
11/79
lt)/«H

It) /fiH

1tV«M

H»^5M
H)/(iH

1 tl/UH

ItMU!)
1 U '(!!*

1(1 'Oi
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iu /u<)
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i »'(. ')
10-'I;M

10 •'«>")
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It* if,
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"Oenulra swmsuii itm tUOfi 1\)H('II "sficti list" «t indirators. #The "number" (or this serms tit lo was chiinijud since t l i s s pnlilotion diitn shown. HOP ninans bakuico of iwyinentv,, ill, t^i.irn j,]'.^ tii;!, ? - , HI, Jiii; •
fil-HJI, jjfiiss t riv;it(! floini'stit: itwe.stiiii'iil.i'iid MIA, luiiional income and product tiGiimiiii,
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ALPHABETICAL INDEX-SERIES FINDING GUIDE-Continued

Series titles
(See complete titles in "Titles and Sources of

Series," following this index)

Income-Con.
Proprietors' income MIA
Proprietors' income, pet. of national income, NIA . .
Rental income of persons NIA
Rental income of persons, percent of national

income NIA
Wage and benefit decisions, first year
Wage and benefit decisions, life of contract
Wages and salaries, mining, mfg., and construction . .

Industrial materials prices
Industrial materials prices components
Industrial materials prices Dl
Industrial production -See also International comparisons.

U.S., components
U.S., Dl
U.S., index
U.S., rate of change

Insured unemployment
Avg, wkly. initial claims for unemployment insur. . .
Avg. wkly. initial claims for unemployment insjr., 01
Average weekly insured unemployment rate

Interest, net, MIA
Interest, net, as percent of national income, NIA
Interest rates

Business loans, short-term, bank rates
Corporate bond yields
Federal funds rate
Mortgage yields residential
Municipal bond yields
Prime rate charged by banks
Treasury bill rate
Treasury bond yields

International comparisons
Consumer prices

Canada
France
Italy
Japan
United Kingdom
United States

Industrial production
Canada
France
Italy
Japan
QECD, European countries
United Kingdom
United States
West Germany

Stock prices
Canada
France
Italy
Japan
United Kingdom
United States
West Germany

Inventories
Business inventories, change in, MIA,

Durable goods . .
Nondurable goods
Total constant dollars
Total current dollars
Total percent of GMP

Finished goods book value manufacturers'
Inventories to sales ratio mfg and trade
Inventory investment and purchasing, Cl
Inventory valuation adjustment - See Profits.
Manufacturers', book value
Manufacturers', condition of
Manufacturing and trade, book value
Manufacturing ant) trade, change in
Manufacturing and trade, Dl
Materials and supplies, manufacturers', change in,

book value
Materials purchased, higher inventories
Production materials, buying policy

Investment, capital
Capital appropriations, manufacturing, backlog . . . .
Capital appropriations new manufacturing
Capital appropriations, new, manufacturing, 01
Capitol investment commitments Cl
Construction contracts, commercial and industrial .
Construction contracts, total value
Construction expenditures, business, and machinery
and equipment sales

Equipment, business, ratio to consumer goods
Gross private domestic investment, NIA

Equipment, producers' durable
Inventories, business, change in - See Inventories.
Nonresidential, total, constant dollars
Nonresidential, total, current dollars
Nonresidential, total, percent of GMP
Structures, nonresidential
Structures, residential, constant dollars
Structures, residential, current dollars
Structures, residential, percent of GNP

• Total ,

Series

282
282A
284

284A
748
749
53

*23
023
023

047
047

*47
47

*5
05
45
288
288A

*67
116
119
118
117
109
114
115

133
136
137
138
132
781
135

123
126
127
128
121
122

M7
125

143
146
147
148
142
19
145

271
275
246
245
245A
65
851
815

412
414

*71
•31

0450

20
37
26

97
11
011
814
9
8

69
853

243

247
241
241A
242
248
244
244A
240

Current issue
(page numbers)

Charts

16
IS
16

19
59

59

23
30,40

63* '

64
23,41,67

65

20,39
63
22
16
19

36,42
35
35
36
35
36
35
35

66
66
66
66
66
56,66
66

67

6
6
6
6
6
2 , 41 , 67
6

68
68
68
68
68
68
68

15
15
18
12,28
19
29
62
38

44
44
29,42
28,40
47

28
28
28

27
26
63
38
26
25

27
62

12

18
12
19
12
18
12
19
12

Tables

71

73
71

73
93

93
76
79
100
97

101
98

76,103

74
98
75
72
73

82
82
82
82
82
82
82
82

103
103
103
103
103
90,103
103

103
103
104
104
104
103
76,103
104

104
104
104
104
104
104
104

71
71
72

70,78
73
79
96
83

84
84
79
78
85

79
78
79

78
77
97
83
77
77

78
96

70

72
70
73
70

72
70
73
70

Historical
data

! issue date)

11/73
11/73
11/73

11/73
12/73

12/73
8/74
12/73

12/73

2/74
2/74
3/74

4/74
4/74
5/74
11/73
11/73

7/74
6/74
6/74
6/74
6/74
6/74
6/74
6/74

12/73
12/73
12/73
12/73
12/73
6/74
12/73

7/74
1/74
1/74
7/74
1/74
1/74
2/74
1/74

12/73
12/73
12/73
12/73
12/73
12/73
12/73

11/73
11/73
9/74
9/74
9/74
4/74
8/74
5/74

1/74
1/74
4/74
4/74
1/74

4/74
3/74
2/74

5/74
5/74
5/74
5/74'
4/74

8/74
3/74

9/74

9/74
9/74
9/74
9/74
9/74
9/74
9/74
9/74

Series
iescriptions
issue date)

10/69
10/69
10/69

10/69
6/72

6/72
7/68
4/69

4/69'

11/68
11/68

6/69
6/69
6/69
10/69
10/69

7/64
11/73
7/64
7/64
11/73
7/64
7/64

9/72
9/72
9/72
9/72
9/72
5/69
9/72

10/72
10/72
10/72
10/72

10/72
11/68
10/72

10/69
10/69

10/69
10/69
9/68
2/69

11/68
11/68
2/69
2/69
11/68

9/68

9/6S#
11/68

10/69

10/69
10/69
10/69

10/69
10/69
10/69

Series titles
(See complete titles in "Titles and Sources of

Series," following this index)

Investment, capital -Con.
Orders, new, capital goods industries, nondefense . . .
Plant and equipment, contracts and orders
Plant and equipment, new business expenditures . . .
Plant and equipment, new business expenditures, Dl

Investment, foreign, SOP
Foreign direct investments in the U.S
Foreign purchases of U.S. securities
Income on foreign investments in the U.S
Income on US investments abroad
Investment income of foreigners, military
expenditures and services

Investment income, U.S., military safes and services .
U.S. direct investments abroad
U S purchases of foreign securities

Italy - See International comparisons.

J

Japan - See International comparisons.

L

Labor cost per unit of gross product
Labor cost per unit of output, manufacturing
Labor cost per unit of output, total private economy
Labor cost per unit of output, total private economy,

Labor cost price per unit of
Labor force - See Employment and unemployment.
Lagging indicators six Cl
Layoff rate manufacturing
Leading indicators - See Composite indexes.
Liabilities, liquid, to all foreigners, BOP
Liabilities, liquid and certain nonliquid, to foreign

official agencies BOP
Liabilities of business failures
Liquidity balance, net, BOP
Loans -See Credit.

M

Machinery - See Investment, capita).
Man-hours in nonagricultural establishments
Man=hours in nonagricultural establishments, rate of chg, .
Marginal employment adjustments, Cl
Merchandise trade - See Balance of payments and Foreign

trade.
Military -See Defense.
Money supply, change in

Money supply plus time deposits (M2)
Money supply, time deposits and deposits at

nondank thrift institutions (M3)
Mortgage debt, net change
Mortgage yields residential

N

National defense - See Defense.
National Government - See Government.
National income - See Income.
New orders, manufacturers'

Capital goods industries nondefense . .
Contracts and orders for plant and equipment
Defense products
Defense products industries
Durable goods industries

Components :
Diffusion index

Export orders, durables except autos
Export orders, nonelectrical machinery
New orders manufacturing Dl

Nonresidential fixed investment, GPDI, MIA
Constant dollars, total
Current dollars, total
Percent of GNP, total
Structures

O

OECD, European countries, industrial production
Orders - See New orders and Unfilled orders.
Output labor cost per unit of . . .
Output per man-hour, total private economy
Output per man-hour, total private economy, change in . .
Output per man-hour, total private nonfarm
Output to capacity, manufacturing
Overtime hours of production, mfg., avg, weekly

Series

24
*10
*61
061

5GO
564
543
542

541
540
561
565

68
'62

63

63C
*17

830
3

530

532
14
521

48
48
813

85
102

103
33
118

24
*10

648
647

*6
D6
06
506
508
0440

247
241
241 A
242

121

*62
770
770C
858
850
21

Curren issue
(page numbers)

Charts

26
25,39
27,42,43
46

53
53
52
52

51
51
53
53

32
32,42
32

32
30,40

37
20

50

50
34
49

21
65
38

33
33

33
33
36

26
25,39
55
55
25,39

63
48
48
46

18
12
19
12

67

32,42
58
59
SH
62
20

Tables

77
77
78,84
85

88
8.8
88
88

87
87

88
88

80
80
80

80
80

83
74

87

87
81
87

75

83

81
81

81
81
82

77
77
89

77
99
97
86
86
85

72
70
73
70

104

80
93
93
93
96
74

Historical
data

jssuedate)

8/74
8/74
1/74
1/74

7/74
7/74
7/7-1
7/74

7/74
7/74
7/74
7/74

8/74
8/74
9/74

9/74
8/74

5/74
9/74

7/74

7/74
1/74
7/74

1/74
1/74
5/74

7/74
7/74

7/74

3/74
6/74

8/74
8/74
8/74
8/72
8/74

8/73
4/74
5/74
1/74

9/74
9/74
9/74
9/74

1/74

8/74
9/74
9/74
9/74
8/74
9/74

Series
descriptions
issue date)

9/68
0/68
11/68
11/68

5/69
3/69
5/69
5/69

5/69
5/69
5/69
5/69

7/68
11/68
10/72

10/72
11/68

11/68
8/68*

5/69

5/69

8/68#
8/68#

10/72

10/72

10/72

7/64

9/68
9/68

9/68#
9/68

H/68#

11/68

it)/ 6 9
10/69
10/69

11/68
10/72
10/72
6768

*Denotes series on the 1966 NBER "short list" of indicators. #The "number" for this series title was changed since the publication date shown. BOP means balance of payments; Cl, composite index; Dl, diffusion indrjx;
6POI, gross private domestic investment; and NIA, national income and product account.
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ALPHABETICAL INDEX-SERIES FINDING GUIDE-Continued

Series titluy
(Sfiii emnpIftU! lilies in "Til to? owl Stiufreswf

Surios," following this inilox)

P

Pti'iiwitil CTMhstfiiptititH^praidiiujn, NIA
Autotnoliiliss , ,
Pufablf wHtdi
Purutjlo ijuudii, Bxoipt autus . .

.Sprview
loUil corisian dollars . . . . . . .
Tinal currant Julliiis . .... . . .
Total, [Kircttnt of tiNP

IVisjiiiil income ' S m Inwww.
Runt imd nnuipmiiiit • &m alsn Inw.imont, eu|nti)l.

BtJsinf&'i DspPt diuirci; for , . , . .....
Uos'muss oxpm dilutes for, Ul ( . ,
CtitUftiCts and orders for . , ,

Ptttfifiiidl t)fosii natiimal product t

IVie i imlHxra
iJtHisutwjr St'Kiilsfi Intwiiiitiniiiil compiuisonii

AH tamis ... . , , . , . ,
All itoins, diaiiginn . . . . . . ....
Comnioditira oss fund
rood
Soivici")

UislUsirs, NIA
1 iKiuJ wfnjIiU),rl, f)t (if;*; private product . . . . . , , . . .
1 iH(!«J wimjhlo;), f)io« priwK! product, dwn j,> ,n ...
Implicit iirico deflator, fil\!P . . . . ,

Percent plrnui"'
(tutorial mutiif it's . . . . . . . . . . . ,

1 fibor t'flsl, prieis per unit of , . . . , . . . . . . . , . ......
Stm.k • Jjoii iilst) Ininrnational comparisons.

bOOttiniinon siockR
bfl() eomnutn slocks 01

f arm pmduc'S , , . . . . . . .
1 itfidr. find fauds, processed
Industrial cuwmitdifci , . . . .
Industrial cuwmwlife, ehamin in ',. , ,

MiiniiliH'lurfiil pods, eitmpoiwntii . . . . , „ . . . . . .
Manufactured pods, 01 . ,

f'Ht t] lu unit t.ihiir ciisl, tnanuliieturiwi , ......

MatHifiioturiiiij and trade, [)l ; ,
Hulail HiKlo. 01 . . . . . . . .
Wluitolo milK, 01 . . . . . . . . . . . . . . . . . '

HrtniH rsii« elutrgntt by hanks . . . , . . . . , . ,
l»i niters' (Jurahht Hptwumt, GI'DI, NIA ... ' . . .
PrKdiwiiufi •• Sfiis Ifutiistf nil prtnlitetiw and GWf*.
Production mater als tiuyinfj policy
iVsxJutslion ol bufitiRss eipiip. to eonsmnw ijoitfjls, ratio . .
Productivity

Output por nan-hour lotal privatu economy . . ,
Oiiiniii [Mir narvhour, ttilal priKitiMJCtinnrriy,
i!haii(|0 in , . . . ' . . ,

Output per waiHidiir, iot*il priralo nmltWrn (5t;on. . .
Ciofiis

CiHpiinitf!, <)f tor taxes, ewtsuwl dollars .
Corporate, tiller faxes, current dollars , . ,
tfWfitiriiU!, (ind HWHtitory viiluatiun uiljnsj;iNr;ii, NIA
Uorptttaie. end inwsnlwy valuation adjusthtntt,
ptrerait ol ii'iithiniil mromt!, NIA , , , , , . . . . . .

Corporate, t ndiBlriliutod, pin;* inventory vah.'iition
wlj i iKit i i imi.NIA... . . . . , . » .

Mdniiliictiinni), 1)1
Manutactnr.iio and trade not 01 (
PIT diil la r o sites, marinfiiciurinfj ... . , . . . . . . . .
Profiiuliilitv, Cl . . . . . . . . ! . ,. . . . . . . .
Htititi, (irofils to it«;t)fttft onijinatinii in cpfp. HKS. , . .

Pinfii'iuiors' irifiono, NIA . , , . . , , . . . . . . , . ; . .
!*rtipd(H(HTi' iiiat'tisi, (iwauU uf (uuioiwl ineiintfi, IMIA . . ,
Purchased niiiier tils, percent of eoinpanins repDrt'ttu

R

Menial innorne of parsons, as percent of iiiHioi'ial iticoin:;,
NIA

Fteivup««ititin, U.S.JUJI* . . . . . ' .
RHiiBfvH iraiKaKimnii iKilnnftti, HOI1

Re.soiW!!;, liee ,...,,,...,„.,,,.......,..
Residential slrutituroii • See ahio Housirif),

Hesidiiiitial strufiinres, constoot dollars, I\1Y)\, MIA .
HliSiidiJtU'tal {.iriietures, current dollars, tSiPPI, NIA . .
Riisidfrntial slrucitifBG, pfirwnt ttl GKP, Of1')!, NIA .

S

Scrius
number

234
232
233
236
237
231
230
230A

*61
D61

*10
206

781
781 C
783
782
784

211
21 1C
21(1
21 OR
?iot;

*23
1323
023

*17

•19
019

750
752
751
SS
S5C
58
D58
058

D462
DWQ
04[>6
D4i>4
109
243

26
853

770

770C
8)1!

13

286

286A

294
D34
P442
15
816
22
282
282A

37

284

284A
534
322
93

248
244
244A

Cuiren issue
(page numbers}

Charts

11
11
11
11
11
11,18
11
19

27 , 42 , 43
46

an
36
56
SB

56
9

30 , 4(1

63
30,40

30,40

63

57
57
57
31,37
57
31,57

64
30,40

47
47
47
47

12

6 2

58

59

3B

30
30,40

16

19

17
63
4C»
30
38

30
16
19

an

19
50
49
3S

18
3,2
19

Tables

70
70
70
70
70
70
70
73

78,84
85
77

95

90,103
90
90
90
90

90
90
ae

69
79

100
97
80

79
97

91
91
91
80 , 91
91
80,91

98
80

85
85
H5
85

8 a
70

79
90

93

93
93

79
79
72

73

72
97

85
80
83
HO
71
73

78

71

73
87

,87
H'A

7?,
70
73

Historical
data

issuodato}

9/74
9/74
9/74
9/74
9/74

9/74
9/74
9/74

1/74
1/74
8/74

4/74

6/74
6/74
6/74
6/74
6/74

8/74
8/74
8/74
8/V4
H/74
12/73

12/73
8/74

12/73
12/73

7/74
7/74
7/71
7/71
7/71
7/74

ff 7-1

H/74

1/74
1/74
1/74
1/74
6/74
9/74

2/74
3/74

9/74

9/74
9/74

8/74
H/74
11/73

11/73

11/73
4/74
1/74
8/74
5/74
K/74
11/73
11/73

3/74

11/73

11/73
7/74
7/71

12/73

9/74
9/ 74
9 -'74

Series
ascriptions
issue dote)

10/69
10/69
10/69
10/69
10/69
10/69
10/69
10/69

11/68
11/68
9/68

5/69
5/69
5/69
5/69
5/69

10/69
10/69
10/69
4/69

4/69
11/68

5/69
5/69

6/69
6/69
6/69
6/69
6/69
6/69

6/69
11/68

11/68
11/68
11/68
11/68
11/73
10/69

11/68

10/72

10/72
6/68

1/72
7/68
10/69

10/69

10/69

11/68
3/69

7/68
10/69
10/69

10/60

10/60
5/69

10/60
10/69

Swiss titles
"So? enniplfilft titles in "Titfe and Souicns of

Series," followmt] this indnx)

Sate;
F'nnalsato3,NIA

On aWc go uds
4

I iwntorius its sales, manufacturing and trade ......
filiUuijtv ond equipment §jlrs and businEss

Manufacturers' salos, total wliin
fljuufacturini] arid tra<te ssln
Manufacturing and trade sales, net, 01 .
tfeltiil oles, Mtisteni dollars , .
Retail sains, current dullars —

Ctimponenls ... .,.,.,
Diffusion index . . . . . . . . . .

Sw.tBi,NIA
Coital consumption iillownnccs —
tiro?; sivino isriviitr1 and (jtivprricnsnt . . .

Piifsnrul savitif] to dispusablii p«rsoriiil income
Profits, undistributed corporal*1, plus inventory
^Vttiuaiiori au|UbifiH,rn . .

Sn;i)[ttii!s pyt chases, BOP
f-orRtgn piirctasK «f U.S. opciifitujs ,

S 41-'t^ pncr.8 Ser Prtc«, selling.
S'1!)1 ilivi; financial flows, CI
StipnRiiiK, rutio tif manufaeturors' unfillrd urdurs to . . . .
Stjl:1 anrt loril ijouerminint • Sefi (iitvrrnmoit.
Stt icfc prices - See also International comparisons.

bOQ ctimmon storks
500 common stocks, Dl .

Ssrn us Si;s Gowrnrncus.

T

Ti^osportation and otiifir KervtCB, puyrtiftnts, BOP .... .
Tiai'tsportatiun and othfu Kfirvicis, receipts, BOP ...... .

P.iy -nents by U.S. travelers aliroad, HOP ..........
Receipts from foreign travtslurs in the U.S., BOP ....

U

1! Yrnpltiyninnt
Help-wanted adwrtiiiinfl tit parsons unBintiloyfiti,

Initial clairrs, av«j. woekly, unnmplnymi!tit insur. , . .
Inilrl elain's. m>}. vwfikly, inwiiipltiymaii imut., 01
Ltivolf rate manufacturifii) . . .
Ptns;om; unrmpt^ycri, ewi'liw lalw fo'Ti1 ..........
Unemployment rat is

iiutli'px''', UMHyrar,
' f males ?0 years and tivpr . .
15 vwuks and ovfr
Insured, avfirrrp weekly . . . . . . . . . . . . . . . . . . . .
M lira, 20 yf^rs and twa . . . . . . . — ...... . .
Mjrripd niialc:;, sptiuso pr^'nt . . . . . . . . . . . . . .
Mpgro and otlifr iticpi
Total

i White
IhSiltwi orders, marmfacturcr!;'

Oiirable f]Qprls indu^tnps

Unfillod otdors to slitpinpnts, dumblf! goods indus . .
Uiiitcd Kingdom Sfe ItJterreitisitwl uomp'Jrwns.

V

Vt~panfiy rate in rental ItHusinti
Vi'fidoi pefforrnanci) . . . . . . ...

W

W iqp? jtid Eiilari("i • '̂ in1 CoiHpir^Uion.
Wi.st fifirfTiany - Sue Intrrnatiunal w»m|Kinson:x
W! iuli'! uln prices

All comrnoditiHs . . . . . —
F arm product. . . ... ..... ..... ..,....,.
f-uods and fe«ds. processed ...

i Industrial eummoditiiM, i:fumij|i! itt . . . . . . . . . . . . .
Mi lufutiturt'il ]tn«i<> . . . , , . . .

tUwiifacUirs'd 'ijiKi'te, U! . . .
IVnrkwcok of firodi'ctkjn vwrkurs, inanulacturinii
IViirkWtjsk ttl prtidi ct i(,s) wijrk[:rt», mftj., [.limpitriijiiti; ....
IVirktwewk ttf prod net inn wm!;m, miinutnclurini}, 111 . . .

Sent1

270
2?4
273
57
851

410

D444

054
U64

m
(154

564
56G

317
852

D19

S49
S48

BC4
114

05
3
843

846
845

*44
45
844

F48

847

25
852

as?
32

7S2
751

1 !>5
55C

D58
DS8

*1

01]

i i 11 j
U it).

i 1M,

tM

jv !

it
JV

: - t t , 4 9
i ;;

: ;ti,.-}s»

; t i

til!

,"*',, yi

w

>7

' •»(». Hf

1 i
11 i )

1 I t t '

", t
r
( L

\ '

N1
t ' f i

,'h
VU
IM*
'W

'f<> '

*'!'

N^
if H

M:I
iii)

' 7 M

h

SN
N,s

H,*-
tit
N:
M:

(iii

.' i
Mt

'H

Ml

M|

Ml

f i1

*** M
( h

»l
il

•iH,'H

M
> * f , - U

i t i:»
t i

/ 1

•H

^f

i t i

il
) > i i t

1 1
11
I t }
- n
k n

- n
i n
*• n1 > i
* * 1

71

I f

' * i
* 4

i t 4

g \
i i i

1
, / 1

, i

i l j
1 » f 9

' / "'i 1

' / • '*• ' I
- r 1

- V 1

./*•!

i * 1
1 * t
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cS AND SOURCES OF SERIES

jach ]f the report's six sections, series are listed in
'cal oder according to series numbers. The series
rs are for identification purposes only and do not
series relationships or order. To find chart and table

umbers, historical data, and series descriptions, consult
Alphabetical Index-Series Finding Guide/'

alphabetic-numeric designations following each series
ie and source indicate the charts and tables in which the
ies may be found. See the table of contents for the chart
j table titles and page numbers. "M" indicates monthly
ies; "Q" indicates quarterly series. Data apply to the

tie period except for series designated by "EOM" (end of
th) or "EOQ" {end of quarter).

T'A" following a series number indicates a component
$ (same number) as a percent of an aggregate series, such
(NP or national income. The series in section B preceded

£n asterisk (*} are included in the 1966 NBER "short list"
cyclical indicators, chart B8. The "D" preceding a number
licates a diffusion index.

National Income and Product

. Gross national product in current dollars (Q).-
Department of Commerce, Bureau of Economic
Analysis (A1, B2, B8, E!>)

Gross national product in 1958 dollars (Q).~
Department of Commerce, Bureau of Economic
Analysis (A1, B2, B8, E1( E5)

Implicit price deflator, gross national product
Q).-Department of Commerce, Bureau of Eco-
omic Analysis (A1)

er capita gross national product in current dollars
/Q).-Oepartment of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

Per capita gross national product in 1958 dollars
(Q).-Oepartment of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

National income in current dollars (Q).-Depart-
ment of Commerce, Bureau of Economic Analysis

(A2)

Personal income in current dollars {^.-Depart-
ment of Commerce, Bureau of Economic Analysis

(A2)

Disposable personal income in current dollars
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis (A2)

Disposable personal income in 1958 dollars
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis (A2)

Per capita disposable personal income in currentt
dollars (Q).-Department of Commerce, Bureau of
Economic Analysis (A2)

Per capita disposable personal income in 1958
dollars (Q).-Department of Commerce, Bureau of
Economic Analysis (A2)

•sonal consumption expenditures, total, in cur
t dollars {Q).-Department of Commerce,
eau of Economic Analysis (A3)

f\. Personal consumption expenditures as a percent of
gross national product (Q),-Department of Com-
merce, Bureau of Economic Analysis (A11)

Personal consumption expenditures, total, in 1958
dollars (Q).-Department of Commerce, Bureau of
Enpnomic Analysis (A3, AID)

Personal consumption expenditures, durable goods,
in current dollars (Q).-Department of Commerce,
Bureau of Economic Analysis (A3)

233. Personal consumption expenditures, durable goods
except automobiles, in current dollars (Q).-
Department of Commerce, Bureau of Economic
Analysis (A3)

234. Personal consumption expenditures, automobiles,
in current dollars (Q).-Department of Commerce,
Bureau of Economic Analysis (A3)

236. Personal consumption expenditures, nondurable
goods, in current dollars (D).-Department of
Commerce, Bureau of Economic Analysis (A3)

237. Personal consumption expenditures, services, in
current dollars {Q}.-Department of Commerce,
Bureau of Economic Analysis (A3)

240. Gross private domestic investment, total (Q).-
Department of Commerce, Bureau of Economic
Analysis (A4)

241. Gross private domestic fixed investment, total non-
residential (Q).-Department of Commerce, Bureau
of Economic Analysis (A4)

241A. Gross private domestic fixed investment, total non-
residential as a percent of gross national product
(U).-Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

242. Gross private domestic fixed investment, non-
residential structures (Q).-Department of Com-
merce, Bureau of Economic Analysis (A4)

243. Gross private domestic fixed investment, pro-
ducers' durable equipment (Q).—Department of
Commerce, Bureau of Economic Analysis (A4)

244. Gross private domestic fixed investment, residential
structures (Q).-Department of Commerce, Bureau
of Economic Analysis (A4)

244A. Gross private domestic fixed investment, residential
structures as a percent of gross national product
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

245. Gross private domestic investment, change in busi-
ness inventories after valuation adjustment, all
industries (Q).-Department of Commerce, Bureau
of Economic Analysis (A4, B4)

245A. Change in business inventories as a percent of
gross national product (Q).-Department of Com-
merce, Bureau of Economic Analysis (A11)

246. Gross private domestic investment, change in busi-
ness inventories, all industries, 1958 dollars
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis (A10)

247. Gross private domestic fixed investment, total
nonresidential, 1958 dollars (QJ.-Department of
Commerce, Bureau of Economic Analysis (A10)

248. Gross private domestic fixed investment, residential
structures, 1958 dollars (Q).-Department of Com-
merce, Bureau of Economic Analysis (AID)

249. Gross auto product in 1958 dollars (Q).-Depart-
ment of Commerce, Bureau of Economic Analysis

(A10)

250. Net exports of goods and services, excluding transfers
under military grants (Q).-Department of Com-
merce, Bureau of Economic Analysis (A5, D2)

250A. Net exports of goods and services as a percent of
gross national product (Q).-Department of Com-
merce, Bureau of Economic Analysis (A11)

252. Exports of goods and services, excluding transfers
under military grants (0).-Department of Com-
merce, Bureau of Economic Analysis (A5, D2)

253. Imports of goods and services (Q).-Department of
Commerce, Bureau of Economic Analysis

(A5, D2)

260. Government purchases of goods and services, total
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis (A6)

262. Federal Government purchases of goods and serv-
ices, total (Q).-Department of Commerce, Bureau
of Economic Analysis (A6)

262A. Federal Government purchases of goods and serv-
ices as a percent of gross national product
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

263. Federal Government purchases of goods and services,
1958 dollars (Q).-Department of Commerce, Bureau
of Economic Analysis (A10)

264. Federal Government purchases of goods and serv-
ices, national defense (Q).-Department of Com-
merce, Bureau of Economic Analysis (A6, 03)

266. State and local government purchases of goods
and services, total (Q).-Department of Commerce,
Bureau of Economic Analysis (A6)

266A. State and local government purchases of goods and
services as a percent of gross national product
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

267. State and local government purchases of goods and
services, 1958 dollars (O).-Department of Com-
merce, Bureau of Economic Analysis (A10)

270. Final sales, durable goods (Q).-Department of
Commerce, Bureau of Economic Analysis (A7)

271. Change in business inventories, durable goods
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis (A7)

273. Final sales {series 205 minus series 246), 1958
dollars (Q).-Department of Commerce, Bureau of
Economic Analysis (A10)

274. Final sales, nondurable goods, (Q)."Department of
Commerce, Bureau of Economic Analysis (A7)

275. Change in business inventories, nondurable goods
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis (A7)

280. Compensation of employees (Q).-Oepartment of
Commerce, Bureau of Economic Analysis (A8)

280A. Compensation of employees as a percent of national
income (Q).-Department of Commerce, Bureau of
Economic Analysis (A 11)

282. Proprietors' income (QK-Department of Com-
merce, Bureau of Economic Analysis (A8)

282A. Proprietors' income as a percent of national income
(Q).-Department of Commerce, Bureau of Economic
Analysis (All)

284. Rental income of persons (Q). -Department of
Commerce, Bureau of Economic Analysis (A8)

284A. Rental income of persons as a percent of national
income (Q).-Department of Commerce, Bureau of
Economic Analysis (All)

286. Corporate profits and inventory valuation adjust-
ment (Q).-Department of Commerce, Bureau of
Economic Analysis (A8)

286A. Corporate profits and inventory valuation adjust-
ment as a percent of national income (Q).-Depart-
ment of Commerce, Bureau of Economic
Analysis (A11)
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TITLES AND SOURCES OF
SERIES-Continued

288. i\let interest {Q).-D0partment of Commerce, Bu-
•eau of Economic Analysis (A8)

288A. Net interest as a percent of national income (Q).~
Department of Commerce, Bureau of Economic
Analysis (All)

290, Sross saving-private saving plus government sur-
plus or deficit (Q).-Department of Commerce, Bu-
'eau of Economic Analysis (A9)

292. Personal saving (Q}.- Department of Commerce,
Bureau of Economic Analysis (A9)

294. Undistributed corporate profits plus inventory val-
uation adjustment ((^.-Department of Commerce,
Bureau of Economic Analysis (A9)

296. Capital consumption allowances, corporate and
noncorporate (Q).-Department of Commerce, Bu-
reau of Economic Analysis (A3)

298, Government surplus or deficit, total (Q).-Oepart-
ment of Commerce, Bureau of Economic Analysis

<A9)

B Cyclical Indicators

*1. Average workweek of production workers, manu-
facturing (M).~Dep§rtm@nt of Labor, Bureau of
Labor Statistics (B1, B8, E3, E4)

2. Accession rate, manufacturing (M).-Department of
Labor, Bureau of Labor Statistics (B1)

3. Layoff rate, manufacturing (M).-Department of
Labor, Bureau of Labor Statistics (81)

*5. Average weekly initial claims for unemployment
insurance, State programs (M).-Department of
Labor, Manpower Administration; seasonal adjust-
ment by Bureau of Economic Analysis (B1, E3)

*6. Value of manufacturers' new orders, durable goods
industries (M).-Department of Commerce, Bureau
of the Census (B3, B8, E3, E4)

8. Index of construction contracts, total value
(M).=McGraw-Hill Information Systems Company.
{Used by permission. This series may not be
reproduced without written permission from the
source.) (B3)

9. Construction contracts awarded for commercial
and industrial buildings, floor space (M).-McGraw-
Hill Information Systems Company; seasonal ad-
justment by Bureau of Economic Analysis and
National Bureau of Economic Research, Inc. (Used
by permission. This series may not be reproduced
without written permission from the source.) (B3)

*10. Contracts and orders for plant and equipment
(M).-Department df Commerce, Bureau of the
Census, and McGraw-Hill Information Systems
Company; seasonal adjustment by Bureau of the
Census and Bureau of Economic Analysis {B3, B8)

11. Newly approved capital appropriations, 1,000
manufacturing corporations (Q).-The Conference
Board (B3, E3)

*12. Index of net business formation (M).-Department of
Commerce, Bureau of Economic Analysis; seasonal
adjustment by Bureau of Economic Analysis and
National Bureau of Economic Research, Inc. (83, B8)

13. Number of new business incorporations (M).-Dun
and Bradstreet, Ine.; seasonal adjustment by Bu-
reau of Economic Analysis and National Bureau of
Economic Research, Inc. (63)

14. Current liabilities of business failures {M).=0un
and Bradstreet, Inc. (B6)

15. Profits (after taxes) per dollar of sales, all manu-
facturing corporations (Q).-Fed era I Trade Com-
mission and Securities and Exchange Commission;
seasonal adjustment by Bureau of Economic
Analysis (B5)

*16. Corporate profits after taxes (Q).=-Department ol
Commerce, Bureau of Economic Analysis (B5, 68}

*17. Index of price per unit of labor cost-ratio, index:
of wholesale prices of manufactured goods (unad-
justed) to seasonally adjusted index of compen
sation of employees (sum of wages, salaries, and
supplements to wages and salaries) per unit off
output (M).--Department of Commerce, Bureau of
Economic Analysis; Department of Labor, Bureau
of Labor Statistics; and Board of Governors of the
Federal Reserve System (B5, B8|

18. Corporate profits after taxes, 1958 dollars (Q)
Department of Commerce, Bureau of Economic
Analysis (B5)

*19. Index of stock prices, 500 common stocks (M).-
Standard and Poor's Corporation (B5, B8, E3, F3|

20. Change in book value of manufacturers' inventories
of materials and supplies (M).-Department of Com-
merce, Bureau of the Census (B4)

21. Average weekly overtime hours of production
workers, manufacturing {Ml.-Departmenfof Laboif,
Bureau of Labor Statistics (B1}

22. Ratio of profits (after taxes) to income originating
in corporate business (Q).-Department of Commerce,
Bureau of Economic Analysis (BS)

*23. Index of industrial materials prices (M).-Department
of Labor, Bureau of Labor Statistics

(B5, B8, E3, E4)

24. Value of manufacturers' new orders, capital goods
industries, nondefense (M).-Department of Com-
merce, Bureau of the Census (B3)

25. Change in manufacturers' unfilled orders, durable
goods industries (M).-Department of Commerce,
Bureau of the Census (B4)

26. Buying policy-production materials, percent of com-
panies reporting commitments 60 days or longer
(M).-Nattonal Association of Purchasing Manage-
ment (B4)

28. New private housing units started, total (M).-Depart-
ment of Commerce, Bureau of the Census (B3)

*29. Index of new private housing units authorized by
local building permits (M).-Department of Com-
merce, Bureau of the Census (B3, BB)

*31. Change in book value of manufacturing and trade
inventories, total (M).-Department of Commerce,
Bureau of Economic Analysis and Bureau of the
Census (B4, B8)

32. Vendor performance, percent of companies reporting
slower deliveries (M).-Purchasing Management
Association of Chicago (64)

33. Net change in mortgage debt held by financial
institutions and life insurance companies (M). •
Institute of Life Insurance; Federal National Mort-
gage Association; Department of Housing and Urban
Development, Government National Mortgage
Association; National Association of Mutual Savings
Banks; U.S. Savings and Loan League; and Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis (BB)

34. Net cash flow, corporate, current dollars (Q),-
Department of Commerce, Bureau of Economic
Analysis (B5)

35. Net cash flow, corporate, 1958 dollars (Q).-Depart-
ment of Commerce, Bureau of Economic Analysis

(B5)

37. Percent of companies reporting higher inventories of
purchased materials (M).-National Association of
Purchasing Management; seasonal adjustment by
Bureau of Economic Analysis (84)

3! . Percent of consumer installment loais dettriq
days arid over (t 0 VI), --American Bunkers
jitiort; seasonal aduKlment by Bimni: of Et.
Analysis imd National 'Bureau ol iPMnumic R^
inc. (Bim mthly sircu December HIB4)

41), Unemployment rale, married males, spouse
(M). -Department » > f Labor, Bateau of Labor ,
tics, and Department of Commons, Bureau (
Census

*4'l. Number of employees on no nagr {cultural payiv
establishment survey (M).- Ot'paHj mmt of Lab
Bureau o Labor Statistics (HI, 88, E3, ̂

42. Total r umber of persons engaged h nonagricultti
activities, labor furee survey IMl Department!
Labor, Hi i reai i t)l I ah or Statistics, m d Department'
Kommtirre, Burvat d th« Censui ?\

*43. Unemployment rate, total |M), DopartmetM
LabiH, Bureau nt I ahor Statistics, ;ird Qapartr. ./off
Commune, Bureau d tho Census (B$,

*4L, Unemployment wte, 15 weeks and over (W
Depart in )nt of UkM, Bureau of Inbor Statistics, *
Depart iv jut of Co nmerue, Bimsiu :)f *he Census .

45, Average weekly insured unemployment rate, St
programs- (M).-lioiicirtment of labor, Manpo\
Ad mi nisi ration f

46. Index of help-wanted advertising in newsp*
(MK-Tlu Confttrwittt Board

*47. Index oi industrial production (tl';).---Board fl
erntirs ol thu Fodmil Reservo Systiri ,

{B?, H8, E3, W

48. Man-hours in noitagricultural estiulishmen
Department of laiiw. Bureau ( i f l

Numbur of job vacancies in rmmubcturing (E.
DcBtifHi cut «f I.u.m, Bureau t* f I :u»r Statistic;)

*&2. Personal income (M). •Dupaftmnrt of Commu
Bureau t f tiotinnirii; Anulysis (B2, \

f 3. Waije ard salary income in mining, manufactur
and c Destruction (M)r -Dcpnnmtnit of Commo
Buteau nf i cunoi lit; Analysts '

*54. Sales (if retail sto^s (M).

S5.

nont of Comrri
(82, B8f El|

Index cf wholesale prices, indus rial commc
(M}.- Orpartimuit ti Labor, Ou«:;iu of Labor !
tics (BL,

*56,, Manufatturing and trade salou (Mi.'-DjJpartmur
Comincicc, Burto ttf IconoirJc Analysis and Bi
ofthoC-jnsus (B2

S7, Final ija es (series 200 minus mm ;!45) (Q).- -Onpi
moot of CoimiHHt a, Bureau of tknnomic Analysis)

5B. Index jf wholesale prices, mivuefactured
(M).- D ipartnmn of labor, Ikinwu of Labor
tics (B!i, D4

!5U. Sales of retail stores, 1967 dollars (M).-r
of Comtnerco, Btrtn«Ku of LeommVm Analyst.'

*$\. Businus:, expend it ures for new phi it and eq
total (U).--Oi!paitinont of t.)on:nercs, Bu
b'cantirr'u; Aiwlyj;is (B3, B8, L

*$'L Index of labor i.ust per unit of output,
maniractuHMg ut'O, index of compensation
emplcyiies in manutacturing {the sum of wages
salaries and supplfttnents to wages and salaries]
index of industrial productUm, manufactu
(M).- Di.jpartmfin* of Comtn^ret:, Bureau of I
nomiti Analysis, ana the Board a Governors of
Fuderal Unservu System (B5,
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TIES AND SOURCES OF
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|i. Index of unit labor cost, total private economy
(Q). -Department of Labor, Bureau of Labor Statis-
tics (B5)

j5. Manufacturers' inventories of finished goods, book
value, all manufacturing industries (EOM).-Depart-
ment of Commerce, Bureau of the Census (B4)

S6. Consumer installment debt (EOM). -Board of Gov-
ernors of the Federal Reserve System. FRS seasonally
adjusted net change added to seasonally adjusted
figure for previous month to obtain current figure

{86}

Bank rates on short-term business loans, 35 cities
(Q). -Board of Governors of the Federal Reserve
System (B6, B8)

68. Labor cost (current dollars) per unit of gross product
(1958 dollars), nonfinancial corporations-ratio of
current-dollar compensation of employees to gross

[Corporate product in 1958 dollars (Q). -Department
of Commerce, Bureau of Economic Analysis (B5)

Manufacturers' machinery and equipment sales and
business construction expenditures (industrial and
commercial construction put in place) (M).-
Department of Commerce, Bureau of the Census (B3)

/I- Manufacturing and trade inventories, total book value
(EOM).-Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (B4, B8)

Commercial and industrial loans outstanding, weekly
reporting large commercial banks (M). -Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis {B6, B8)

Change in U.S. money supply (demand deposits plus
currency) [Ml) (M).-Board of Governors of the
Federal Reserve System (B6)

R. Free reserves (member bank excess reserves minus
borrowings) (M).-Board of Governors of the Federal
Reserve System (B6)

96. Manufacturers' unfilled orders, durable goods indus-
tries (EOM). -Department of Commerce, Bureau of
the Census (83)

)7. Backlog of capital appropriations, manufacturing
(EOQ).-The Conference Board (B3)

R. Change in U.S. money supply plus time deposits; at
L commercial banks other than large CD's [M2]

(M).-Board of Governors of the Federal Reserve
System (86)

13. Change in U.S. money supply, plus time deposits at
commercial banks other than large CD's, plus depos-

i its at nonbank thrift institutions [M3] (M). -Board
of Governors of the Federal Reserve System (B6)

9. Average prime rate charged by banks (M). -Board of
^Governors of the Federal Reserve System (86)

0. Total funds raised by private nonfinancial borrowers
in credit markets (Q). -Board of Governors of the
Federal Reserve System (86)

2. Net change in bank loans to businesses (M), -Beard
of Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis (86)

3. Net change in consumer installment debt (M). -Beard
of Governors of the Federal Reserve System (B6, B8)

1. Discount rate on new issues of 91 -day Treasury bills
(M).-Board of Governors of the Federal Reserve
System (B6)

118. Secondary market yields on FHA mortgages
{M).-Department of Housing and Urban Develop-
ment, Federal Housing Administration (B6)

119. Federal funds rate (M).-Board of Governors of the
Federal Reserve System (B6)

*200. Gross national product in current dollars (Q). See in
section A.

*205. Gross national product in 1958 dollars (Q). See in
section A.

245. Change in business inventories (GNP component)
(Q). See in section A.

810. Twelve leading indicators-reverse trend adjusted
composite index (includes series 1, 5, 6, 10, 12, 16,
17, 19, 23, 29, 31, and 113) (M).-Department of
Commerce, Bureau of Economic Analysis (B7)

811. Twelve leading indicators-composite index prior to
reverse trend adjustment (includes series 1, 5, 6, 10,
12, 16, 17, 19, 23, 29, 31, and 113) (M).-Depart-
ment of Commerce, Bureau of Economic Analysis

(B7)

813. Marginal employment adjustments-leading com-
posite index (includes series 1, 2, 3, and 5) (M).-
Department of Commerce, Bureau of Economic
Analysis (B7)

814. Capital investment commitments-leading composite
index (includes series 6, 10, 12, and 29) (M).-
Department of Commerce, Bureau of Economic
Analysis ' (B7)

815. Inventory investment and purchasing-leading com-
posite index (includes series 23, 25, 31, and 37)
(M).—Department of Commerce, Bureau of Eco-
nomic Analysis (B7)

816. Profitability-leading composite index (includes series
16, 17, and 19) (M).-Department of Commerce,
Bureau of Economic Analysis (B7)

817. Sensitive financial flows-leading composite index
(includes series 33, 85, 112, and 113) (M).-Depart-
ment of Commerce, Bureau of Economic Analysis

(B7)

820. Five coincident indicators-composite index (includes
series 41, 43, 47, 52, and 56) (M).-Department of
Commerce, Bureau of Economic Analysis (B7, E5)

825. Five coincident indicators-deflated composite index
(includes series 41, 43, 47, 52D, and 56D) (M).-
Department of Commerce, Bureau of Economic
Analysis (B7)

830. Six lagging indicators-composite index (includes
series 44, 61, 62, 67, 71, 72) (M).-Department of
Commerce, Bureau of Economic Analysis (B7)

C Anticipations and Intentions

61. Business expenditures for new plant and equipment,
all industries (Q). See in section B.

on long-term Treasury bonds (M).-Treasury
'Department (B6)

Yield on new issues of high-grade corporate bonds
(M).-First National City Bank of New York and
Treasury Department (B6)

Yield on municipal bonds, 20-bond average (M).-The
Bond Buyer (66)

410. Manufacturers' sales, total value (Q).-Department of
Commerce, Bureau of the Census (C1)

412. Manufacturers' inventories, total book value
(EOQ).-Department of Commerce, Bureau of the
Census (CD

414. Percent of total book value of inventories held by
manufacturers classifying their holdings as high, less
percent classifying holdings as low (EOQ).-Depart-
ment of Commerce, Bureau of the Census

(CD

416. Percent of total gross capital assets held by com-
panies classifying their existing capacity as inade-
quate for prospective operations over the next 12
months, less percent classifying existing capacity as
excessive (EOQ).-Department of Commerce, Bureau
of Economic Analysis (C 1)

420. Current income of households compared to income a
year ago (percent higher, lower, and unchanged)
(Q).-Department of Commerce, Bureau of the
Census (CD

425. Mean probability (average chances in 100) of sub-
stantial changes (increase, decrease, and increase less
decrease) in income of households (Q).-Department
of Commerce, Bureau of the Census (CD

430. Number of new cars purchased by households
(Q).-Department of Commerce, Bureau of the
Census (CD

435. Index of consumer sentiment (Q).-University of
Michigan, Survey Research Center (C1)

0440. New orders, manufacturing (Q).-Dun and Bradstreet,
Inc. (Used by permission. This series may not be
reproduced without written permission from the
source.) (C2)

D442. Net profits, manufacturing and trade (Q).-Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

D444. Net sales, manufacturing and trade (Q). -Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

0446. Number of employees, manufacturing and trade
(Q).-Dun and Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

D450. Level of inventories, manufacturing and trade
(Q).-Dun and Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

D460. Selling prices, manufacturing and trade (Q).-Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

0462. Selling prices, manufacturing (Q).-Dun and Brad-
street, Inc. (Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

D464. Selling prices, wholesale trade (Q).-Dun and Brad-
street, Inc. (Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

0466. Selling prices, retail trade (Q).-Dun and Bradstreet,
Inc. (Used by permission,, This series may not be
reproduced without written permission from the
source.) (C2)

D Other Key Indicators

55. Index of wholesale prices, industrial commodities
(M). See in section B.

58. Index of wholesale prices, manufactured goods (M).
See in section B.

211. Fixed weighted price index, gross private product
(Q).-Department of Commerce, Bureau of Economic
Analysis (D4)

250. Balance on goods and services; U.S. balance of
payments (Q). See in section A.

252. Exports of goods and services, excluding transfers
under military grants; U.S. balance of payments (Q).
See in section A.

253. Imports of goods and services: U.S. balance of
payments (Q). See in section A.

264. Federal Government purchases of goods and services,
national defense (Q). See in section A.

500. Merchandise trade balance (Series 502 minus series
512) (M).-Department of Commerce, Bureau of the
Census (01)

502. Exports, excluding military aid shipments, total
(M).-Department of Commerce, Bureau of the
Census (D1)
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506, Manufacturers' new orders for export, durable goods
except motor vehicles and parts (M).-Department of
Commerce, Bureau of the Census {01}

508. Index of export orders for nonelectrical machinery
i,M).~McGraw-Hill, Department of Economics(01)

|
512. Seneral imports, toty! (M).-Dapartment of Com-

•nerce, Bureau of the Census (01)

515. Balance on goods, Cervices and remittances; U.S.
balance of payments (Q).-Department of Commerce,
Bureau of Economic Analysis (02)

517. Balance on current account; U.S. balance of pay-
ments (Q).-Department of Commerce, Bureau of
Economic Analysis ! (02)

519. Balance on current account and long term capital;
U.S. balance of payments (Q).-Department of Com-
merce, Bureau of Economic Analysis (D2)

521. Net liquidity balance; U.S. balance of payments
(Q).-Department of (Commerce, Bureau of Economic
Analysis | {02}

522. Official reserve transactions balance; U.S. balance of
payments (Q).-Depa;rtrnerrt of Commerce, Bureau of
Economic Analysis ; (02)

530. Liquid liabilities (excluding military grants) to all
foreigners, total outstanding: U.S. balance of pay-
ments (EQQ).-Department of Commerce, Bureau of
Economic Analysis - (02)

532. Liquid and certain nonliquid liabilities (excluding
military grants) to foreign official agencies, total
outstanding: U.S. (aaiance of payments (EOQ).-
Department of Commerce, Bureau of Economic
Analysis i (02)

Ii
534. U.S. official reserve (assets) position, excluding

military grants: U.$. balance of payments (EOQ).~
Department of Commerce, Bureau of Economic
Analysis i (02)

536. Merchandise exports, adjusted, excluding military
grants: U.S. balance of payments (Q).-Department
of Commerce, Bureau of Economic Analysis (02)

537. Merchandise imports, adjusted, excluding military:
U.S. balance of payments (Q).-Department of
Commerce, Bureau iof Economic Analysis (D2)

|
540. U.S. investment income, military sales, and other

services exports, including military grants: U.S.
balance of paymentf; (QK-Department of Commerce,
Bureau of Economic Analysis (02)

541. Foreigners' investment income, military expenditures
and other services Imports: U.S. balance of payments
(Q).-Departm@nt t^f Commerce, Bureau of Economic
Analysis j (D2)

542. Income on U.S. investments abroad: U.S. balance of
payments (Q).-Department of Commerce, Bureau of
Economic Analysis) (02)

543. Income on foreign investments in the U.S.: U.S.
balance of payments (Q).-Department of Commerce,
Bureau of Economic Analysis (02)

544. Receipts from foreign travelers in the U.S.: U.S.
balance of payments (Q).-Department of Commerce,
Bureau of Economic Analysis (02)

545. Payments by U.S. travelers abroad: U.S. balance of
payments (Q).-Department of Commerce, Bureau of
Economic Analysjs (02)

546. Military sales to foreigners: U.S. balance of payments
(Q).-Department of Commerce, Bureau of Economic
Analysis (02)

547. U.S. military expenditures abroad: U.S. balance of
payments (Q).-Oepartment of Commerce, Bureau of
Economic Analysis (02)

548. Receipts for transportation and other services: U.S.
balance of payments (Q).-Department of Commerce,
Bureau of Economic Analysis (D2)

549. Payments for transportation and other services: U.S.
balance of payments (Q).-Department of Commerce,
Bureau of Economic Analysis (02)

560. Foreign direct investments in the U.S.: U.S. balance
of payments (Q).-Department of Commerce, Bureau
of Economic Analysis (02)

561. U.S. direct investments abroad: U.S. balance of
payments (Q). -Department of Commerce, Bureau of
Economic Analysis (02)

564. Foreign purchases of U.S. securities: U.S. balance of
payments (Q).-Department of Commerce, Bureau of
Economic Analysis (02)

565. U.S. purchases of foreign securities: U.S. balance of
payments (Q).~ Department of Commerce, Bureau of
Economic Analysis (D2)

570. Government grants and capital transactions, net: U.S.
balance of payments (Q).-Department of Commerce,
Bureau of Economic Analysis (02)

575. Banking and other capital transactions, net: U.S.
balance of payments (QK-Department of Commerce,
Bureau of Economic Analysis (02)

600. Federal Government surplus or deficit, national
income and product accounts (Q):~Department of
Commerce, Bureau of Economic Analysis (03)

601. Federal Government receipts, national income and
product accounts (Q).-Department of Commerce,
Bureau of Economic Analysis (03)

602. Federal expenditures, national income and product
accounts (Q).--Department of Commerce, Bureau off
Economic Analysis (03)

616. Defense Department obligations incurred, total,
excluding military assistance (M).-Department oi
Defense, Fiscal Analysis Division; seasonal adjust-
ment fay Bureau of Economic Analysis (03)

621. Defense Department obligations incurred, procure-
ment (M).-Department of Defense, Fiscal Analysis;
Division; seasonal adjustment by Bureau of Economic
Analysis (03)

625. Military prime contract awards to U.S. business firm.1!
and institutions (M).-Department of Defense, Direc-
torate for Statistical Services; seasonal adjustment by
Bureau of Economic Analysis (D3)

647. New orders, defense products industries (M). -
Department of Commerce, Bureau of the Census (03)

648. New orders, defense products (M).-Department of
Commerce, Bureau of the Census (03)

740. Index of average hourly earnings of production
workers, private nonfarm economy-adjusted for
overtime (in manufacturing only), interindustry
employment shifts, and seasonally (M).-Department
of Labor, Bureau of Labor Statistics (DJ5)

741. Index of real average hourly earnings of production
workers, private nonfarm economy—adjusted for
overtime (in manufacturing only), interindustry
employment shifts, and seasonally (M).-Department
of Labor, Bureau of Labor Statistics (05)

745. Index of average hourly compensation, all employees,
private nonfarm economy (Q).-Department of
Labor, Bureau of Labor Statistics (05)

746. Index of real average hourly compensation, all
employees, private nonfarm economy (Q).—Depart-
ment of Labor, Bureau of Labor Statistics (D5)

748. Negotiated wage and benefit decisions, all ic
tries-first year avetage (mean) chmges (I
Department nf Labor, Bureau of Labor Statistics \

749. Negotiated wage and benefit decisions, all in
tries-average (mean) changes over life of conti
(Q).-Department of Labor, Bureau of Labor St?
tins (i

750. Index of wholesale prices, all commodities (M), ,
Department if Labor, Bureau of t.nbor Statistics (D4)

751. Index of wholesale prices, processed foods and feeds
(M).-Department of Labor, Burnwi t f Labor Sta-
tistics (D4)

752. Index of wholesale prices, farm products (M).=
Department of Labor, Bureau of Labor Statistics(D4)

770. Index of cu"put per man hour, total private
(Q).-Oepartment ot Labor,
Statistics

781. Dndex of consumer prices (M).-Department
Labor, Burcju of Labor Statistics (04,

ment oil
•,E6,Fl]

782. Index of consumer prices, food tM).--3«p!J.
Labor, Bureau of Labor Statistics

783. Index of consumer prices, commodities less foTRl
fMK--Oepa tmunt tsf Labor, ÎMMU of Labd
Statistics (0

784. Index of consumer prices, services (M}.-Dopartm
of Labor, Uureau of Labor Statistics j

841. Total civilian labar force, labor force i
(M).- Deportment of Isibor, Bureau of Labor]
tics, and Department of Commorco, Bureau
Census

842. Total civilian employment, laboif force st)
(M).-Dfiprrtment of Labor, Bureau of Labor St
tics, «nd Department of Commerce, Bureau of
Census (I

843. Number o persons unemployed, labor force surve
(M)." Department of Labor, Burrau of Labor Stati
tics, and ^eparttntmf of ComtTtira, Bureau of
Cansus (DE

844, Unemployment rate, males 20 years and over, labf
force survey (M)- Department cif Labor, Bureau
Labor Statistics, »nd Department of Commei
Bureau (if the Census (f

846. Unemployment rate, females 20 yeurs and over, lal
force survey (M).-- Department of Labor, Bureau ]
Labor Statistics, and Department of Cornmerc
Bureau of tho Cons: is (0

841!,. Unemployment rate, both sexes 16 19 years of at
labor i'lOrce survey {M).-Depa»tnent of ^|abi
Bureau uf labor Statistics, and Department
Commerce, Human nf the Census (I

84?. Unemployment rate, white, Uibo force sur
'IM).--Ce|iartmont of Labor, Bureau of Labor $ta
tjcs, and Qopattrnjnt of Comoiei;;;?, Bureau of
Census (C

843 Unemployment rattt, Negro and other races, la
force survey (M).--Department of Labor, Bureau
Labor Statistics, end Departrnen. of Commei
Bureau of the Census (I

858 Index of output per man-hour, tolcl private nonf;
(Q)B~l,lejartment of Laboir, Bureau, of La
Statist CK

8S9, Real spendable average weekly earnings of pro*
tion or lonsupervisory worker's (with 3 depende
on private nnnaijncultural payrolls, 1967 dot
(M).-Drpartmcnt of Labor, Bureau of 1$
Statistics (
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TITLES AND SOURCES OF
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E Analytical Measures

47. Index of industrial production (M). See in section B.

48. Man-hours in nonagricultural establishments (M). See
in section B.

200. GNP in current dollars (Q). See in section A.

205. Gross national product in 1958 dollars (Q). See in
section A.

206. Potential level of gross national product in 1958
dollars (Q).-Council of Economic Advisers (E1)

207. Gap-the potential GNP (series 206) less the actual
GNP (series 205) (Q).-Council of Economic
Advisers (E1)

820. Five coincident indicators-composite index (includes
series 41, 43, 47, 52, and 56) (M). See in section B.

850. Ratio, output to capacity, manufacturing (Q).-Board
of Governors of the Federal Reserve System, Depart-
ment of Commerce, and McGraw-Hill Economics
Department (E2)

851. Ratio, inventories (series 71) to sales (series 56),
manufacturing and trade total (EOM).-Department
of Commerce, Bureau of Economic Analysis (E2)

Ratio, manufacturers' unfilled orders (series 96) to
shipments, durable goods industries (EOM).-Depart-
ment of Commerce, Bureau of the Census (E2)

53. Ratio, production of business equipment to produc-
tion of consumer goods (M).-Board of Governors of
the Federal Reserve System. (Based upon compo-
nents of the Federal Reserve index of industrial
production.) (E2)

854. Ratio, personal saving to disposable personal income
(series 292 divided by series 224) (Q).-Department
of Commerce, Bureau of Economic Analysis (E2)

857. Vacancy rate in rental housing—unoccupied rental
housing units as a percent of total rental housing
(Q).-Department of Commerce, Bureau of the
Census (E2)

860. Ratio, help-wanted advertising in newspapers (series
46) to total number of persons unemployed
(M).—The Conference Board, and Department of
Labor, Bureau of Labor Statistics (E2)

The "D" preceding a number indicates a diffusion index.
Diffusion indexes and corresponding aggregate series bear the
same number and are obtained from the same sources. See
section B for titles and sources of D1, D5, D6, D11, D19,
D23, D41, D47, D54, D58, D61, and section C for D440,
D442, D444, 0446, D450, D460, D462, D464, D466, and
D480. Sources for other diffusion indexes are as follows:

D34. Profits, manufacturing, FNCB (Q).-First National
City Bank of New York; seasonal adjustment by
Bureau of Economic Analysis and National Bureau of
Economic Research, Inc. (E3)

F International Comparisons

19. United States, index of stock prices, 500 common
stocks (M). See in section B.

47. United States, index of industrial production (M).
See in section B.

121. Organization for Economic Cooperation and Devel-
opment, European Countries, index of industrial
production (M).-Organization for Economic Coop-
eration and Development (Paris) (F2)

122. United Kingdom, index of industrial production
(M).-Central Statistical Office (London) (F2)

123. Canada, index of industrial production (M).-
Dominion Bureau of Statistics (Ottawa) (F2)

125. West Germany, index of industrial production
(M).-Statistisches Bundesamt (Wiesbaden); seasonal
adjustment by OECD (F2)

126. France, index of industrial production (M).-lnstitut
National de la Statistique et des Etudes Economiques
(Paris) (F2)

127. Italy, index of industrial production (M).-lnstituto
CentralediStatistica(Rome) (F2)

128. Japan, index of industrial production (M).-Ministry
of International Trade and Industry (Tokyo) (F2)

132. United Kingdom, index of consumer prices (M).-
Ministry of Labour (London) (F1)

133. Canada, index of consumer prices (M).-Dominion
Bureau of Statistics (Ottawa) (F1)

135. West Germany, index of consumer prices (M).-
Statistisches Bundesamt (Wiesbaden) (F1)

136. France, index of consumer prices (M).-lnstitut
National de la Statistique et des Etudes Economiques
(Paris) (F1)

137. Italy, index of consumer prices (M).-lnstituto Cen-
trale di Statistica (Rome) ( F T )

138. Japan, index of consumer prices (M).-Office of the
Prime Minister (Tokyo) (Fl j

142. United Kingdom, index of stock prices (M).-The
Financial Times (London) (F3)

143. Canada, index of stock prices (M).-Dominion Bureau
of Statistics (Ottawa) (F3)

145. West Germany, index of stock prices (M).-
Statistisches Bundesamt (Wiesbaden) (F3)

146. France, index of stock prices (M).-lnstitut National
de la Statistique et des Etudes Economiques (Parts)

(F3)

147. Italy, index of stock prices (M).-Institute Centrale di
Statistica (Rome) (F3)

148. Japan, index of stock prices (M).-Tokyo Stock
Exchange (Tokyo) (F3)

781. United States, index of consumer prices (M). See in
section D.
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