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ANTICIPATIONS
AND
INTENTIONS data

NATIONAL
INCOME AND

PRODUCT accounts sum-

marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of geods and serv-
ices produced by the
Nation’s economy.

CYCLICAL
INDICATORS

are economic time
series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by econcmic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate eccnomic
activity.

provide information

on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the econorric
time series found most useful by business analysts and
forecasters. Its predecessor, Business Cycle Developments,
emphasized the cyclical indicators approach to the analysis of
business conditions and was based largely on the list of
leading, roughly coincident, and lagging indicators main-
tained by the National Bureau of Economic Research, Inc.
Some other approaches commonly used by students of
economic conditions include econometric models and
anticipations and intentions data. The econometric model
concept utilizes historical and mathematical relationships
among consumption, private investment, government, ard
various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expectations of
businessmen and the intentions of consumers. Most of the
content of Business Cycle Developmeants has been retained in
this new report and additional data raflecting the emphasis of
other approaches have been added to make it more generally
useful to those concerned with an evaluation of currert
business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators section
of this report, as well as the use of other concepts, is not to
be taken as implying endorsement by the Bureau of
Economic Analysis or any other government agency of any
particular approach to economic analysis. This report is
intended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic clata presented in this report have
been published by their source agencies. A series finding
guide, as well as a complete list of series titles and data
sources, is shown at the bacl of this report.
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Readers are invited to submit comments and

suggestions concerning this publication.

Address them to Feliks Tamm, Statistical

Indicators Division, Bureau of Economic Analysis,

U.S. Department of Commerce, Washington, D.C. 20233

Changes in this issue are as follows:

Appendix C contains historical data for series 1-3, 21, 41, 63,
226, 227, 230-234, 2304, 236, 237, 240-250, 241A, 244A, 2454, 2504,

252, 253, 260, 262, 2624, TL0, 745, T46, 770, and 858.

The October issue of BUSINESS CONDITIONS DIGEST is scheduled for
release on October 31.
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NEW FEATURES
AND CHANGES
FOR THIS ISSUE

A limited number of
changes are made from
time to time to in-
corporate recent find-
ings of economic
research, newly avail-
able time series, and
revisions made by
source agencies in
concept, composition,
comparability, coverage,
seasonal adjustment
methods, benchmark
data, etc. Changes may
result in revisions of
data, additions or
deletions of series,
changes in placement of
series in relation to
other series, changes
in composition of
indexes, etc.
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for economic
analysis
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BUSINESS CONDITIONS DIGEST A manthly reyort e analy.iv

economic fluctuations cver a short span of years,

This report brings together approximately 600 economic time series in a form con-
venient for analysts whether their approach to the study of current business condli-
tions and prospects is the national income model, the leading indicators, anticipations
and intentions, or a combination of these. Other types of data such as foreign trade,
Federal Government activities, and international series are included to facilitate a
more complete analysis.

Data are presented in charts and tables. Appendixes provide historical data, scrics
descriptions, seasonal adjustment factors, and measures of veriability. A computer
tape containing data for most of the series is available for purchase.
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DEFENSE INDICATORS A monthly report for analysic: the oy

rent and prospactive impact of defense activity on the rations ceono y

This report brings together the principal time series on defense activities which
influence short-term changes in the national economy. These include series on
obligations, contracts, orders, shipments, mvvntone.y, expenditures, employmont,
and earnings. The approximately 60 time series included are grouped in accordanci
with the time at which the activities they measure occur in the defense order-
production-delivery process. Charts and analytical tables facilitate interpretation.
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LONG TERM ECONOMIC GROWTH A ff‘@vff for Te sl of con

nomic trends over a long span of years, 1860 1970,

This report has been developed from available statistics to provide a comprehensive,
long-range view of the U.S. economy. It is a basic research document for aconomists,
historians, investors, teachers, and students. It brings together under ore cover, in
meaningful and convenient form, the complete statisticai basis for a study of long-
term economic trends. A computer tape file of the time series included in the report
is available for purchase.
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COMPUTER PROGRAMS FOR TIME SERIES ANALYSIS
source statemeants for FORTRAN IV programs usad by SESA in t= analysic
of time series are available on a single computay iape.

SEASONAL ADJUSTMENT PROGRAMS.—Two variants of the Cansus computer pro-
gram for measuring and analyzing seasonal, trading-day, cyclical, and irregular
fluctuations. They are particularly useful in analyzing economic fluctuintions which
take place within a year. The X~11 variant is used for adjusting monthly data and
the X—11Q for quarterly data. These programs make additive as well as multiplicaive
adjustments and compute many summary and analytical measures.

DIFFUSION INDEX PROGRAM.—A computer program for computing diffusion indexes,
cumulated diffusion indexes, and summary measures of the propertics of each index.
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SURVEY OF CURRENT BUSINESS A maithly report ¢ analyy

ing current econcmic developments.

This report provides a useful combination of current data for more than 2,500
statistical series and significant articles analyzing economic developments. These
data and analyses include such areas as the national income and product accounts,
the balance of payments accounts, plant and equipment expenditures, regicnal
personal income, and the input-output accounts.

T R

BUSINESS STATISTICS A biennial reference

statistical series reported currently in the Survey

volume  cenfain e

., P, .
H1EA TN EOPS T S

This report provides historical data back to 1947 for nearly 2,500 time series. Tho
series are accompanied by concise descriptions as to thair camoaosition, methods of
compilation, comparability, revisions, and availability. Also listed are the names and
addresses of organizations which provide the basic data for the series.
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METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. National Income and Product
Cyclical Indicators

. Anticipations and Intentions
Other Key Indicators
Analytical Measures
International Comparisons

nmoowy

Each of these sections is described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
(charts) and in Part Il (tables) of the re-
port. Most charts begin with 1952 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, the charts
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
it should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonai adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘‘seasonal adjustment” includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Bureau of Economic Anal-
ysis (BEA) summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion’s economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers' durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services meas-
ures the excess of exports over imports.
Exports include receipts from domestic
output sold abroad, transportation, travel,
other services, fees and royalties and in-
come on investments in foreign areas.
Imports include purchases of foreign
goods, payments for transportation, travel
and other services, military expenditures
as well as payments of income on foreign
investments in the United States. More
detail on U.S. balance of payments ispro-
vided in Section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors’ income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an
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accounting period. it is the total of personal
saving, undistributed c¢orporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
rments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-doliar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown.

j ’ T ; SECTION B

| | |

| ;;z |

| ‘ 3

=" CYCLICAL

. - . INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 73
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses the same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 80 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclica! timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usualily reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has also specified a “‘short list”
of indicators. This iore selective and sub-
stantially unduplicated group of pring'pal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coinci-
dent, and six lagging. Only five of thase
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart B8,

Included in this saction are a number of
composite indexes which provide simbole
surnmary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Each index is standardized so
that its average mcnth-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that

Economic 1. EMPLOYMENT 1. PRODUCTION, 1Il. FIXED CAPITAL V. INVENTORIES
Frocess AND INCOME, INVESTMENT AND
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY
(14 series) AND TRADE INVESTMENT
(9 series) (9 series)
Cyelical
Timing

its long-run trend paraliels that of
the coincident index. This facilitates
V. PRICES. COSTS, | VI. MONEY
AND PROFITS AND CREDIT
(14 serjes) (20 -eries)

Marginal employment

{13 series)

Formation of business

Inventory investment

Sensitive ccmimodity Flows of money

adjustments enterprises and purchasing prices (1 series) and credit
(5 series) (2 series) (7 series) Stwck prices (7 series)
LEADING INDICATORS New investment {1 series) Credit difficulties
serie i l 5
(40 series) comm!tments Profits and arofit (2 senes)
(8 series) ) N .
rargins (5 series)
Cash flows (2 series)
S S Y SR — e = -
Job vacancies Comprehensive Backlog of investment Cotnprehensive Bank reserves
(2 series) production commitments wholesale (1 series)
ROUGHLY COINCIDENT|{ Comprehensive (3 series) (2 series) prices Interest rates
INDICATORS employment Comprehensive incomg (2 series) (6 series) :
(27 series) (3 series) (2 series)
Comprehensive ' Comprehensive
unemployment consumption ;‘
(3 series) and trade (4 series) i
s e e e . —— e e ———— [—— ._{r - e e———— e = —————— i
Long-duration Investment Inventories Unit labor costs Outstanding debt
unemployment expenditures (2 series) (3 series) (2 series) !
(1 series) (2 series) Interest rates ‘
LAGGING INDICATORS (3 series) '

2
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comparisons among the leading, coincident,
and lagging indexes and tends toshorten the
leads of the leading index at business
cycle peaks while - lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what they expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

| OTHER KEY
INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks). Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.

The Federal Government activities series
include Federal receipts and expenditures,
and their balance, and selected defense
activities. The receipts and expenditures
data are from the national income and
product accounts. The defense series are
only a few of the many available. For a
more comprehensive picture of defense ac-
tivities, see Defense Indicators, a month-
ly Bureau of Economic Analysis publica-
tion.

Three other groups of series are included
in this section. The price movements se-
ries consist of consumer and wholesale
price indexes and their major components.
The series on wages and productivity in-
clude measures of hourly earnings and
output per man-hour and aiso rates of
change for most of these measures. The
final group of series measures the civilian
labor force and its major components, in-
cluding unemployment rates for selected
segments of the labor force.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-morth span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4,

The final part (E5) presents, in chart
form, rates of change for a selected
group of economic series. Percent changes
are shown for 1- and 3-month spans or
for 1-quarter spans.

SECTION F

DM ¥

l F-'(j.

£ Lits. INTERNATIONAL
" COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and ltaly and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end Basic Data . Trough (T) of cycle indicates end
of expansion and beginning of  (pqyy(Feb.) . —— of recession and beginning of
fecession (shaded areas) B ——p T Fxpansion as designated by

designated by NBER. NBER.

Arabic number indicates latest
20 " month for which data are plot’ed.
184 (6" == June)

16

' 14
Solid line indicates monthly data./ e 12
(Data may be actual monthly _ ‘ , w
tigures or MCD moving aver- L 10 2
iges.*) 3 | ‘ C

Series numbers are for identifi-
vation only and do not reflect
series relationships or order.

N

Roman number indicates latest
/ quarter for which data are
plotted. (“IV" - : fourth quarter)

2
i
&,

Dotted line indicates anticipated
data.

Jroken line indicates actual
monthly data for series where an
MCD moving average* is plotted,

Various scales are used to high-
light the patterns of the individLal
series. "Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “‘scale L-2" is a log-
arithmic scale with 2 cycles in
that distance, etc. The scales
TS should be carefully noted because
. F v =< they show whether the plotted
o . 804 & Jines for various series are di-
»  rectly comparable.

Parallel lines indicate a break in
continvity (data not available,
changes in series definitions, ex-
treme values, efc.).

I

Solid line with plotting points in-
dicates quarterly data.

Scale shows percent of compc-
Diffusion Indexes / nents rising.

Arabic number indicates latest
1 month for which data are used
in computing the indexes. (“6” ==
June)

Solid line indicates monthly data
over 6- or 9-month spans.

Broken line indicates monthly ' AW LRE 50
data over 1-month spans. ; Roman number indicates latest
0 quarter for which data are usec
‘n computing the indexes. (“I"" =
first quarter)

Solid line with plotting points in-
dicates quarterly data over vari-
ous spans.

Broken line with plotting points
- indicates quarterly data over vari-
ous spans,

“Many of the more irregular . 8

series are shown in terms of their s A

MCD moving averages as well as g Y/ . )M
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-
ing averages are plotted 115, 2,
or 2% months, respectively, be-
hind the actual data. See appen-
dix A for a description of MCD
moving averages.

NOTE: Some of the charts of
0- anticipations and intentions data
(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Deviations are ade-
quately explained as they occur.

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX-SERIES FINDING GUIDE in the 2. See TITLES AND SOURCES OF SERIES where series are listed in
back of the report where series are arranged alphabetically according numerical order according to series numbers within each of the
1o subjict matter and key words and phrases of the series titles, or Digest’s six sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data’ Percant change .
. &
Saries title Uonfn Average 3da 4th Q 1stQ S
) Measure 15t Q 20 3a 4th @ ist Q 2d 0 to to 9 P
1973 1973 1973 1973 1974 1974 4th Q 1st @ 2nd Q 5
1971 1972 1973 1973 1978 w1 | 8
A. NATIONAL INCOME AND PRODUCT
A1. Gross National Product
200. GNPincurrentdollars.................... Annsate, bil.dol. . {1054,9]|1158,0]|1294,9]1248.9]1277.9|1308,9}1344,0|1358,8[1383,8 247 1,1 1,8 ] 200
205. GNPin1958dollars ..............oooiii]aennn, do....... me6.3| 792.5| 839,2] 832.8| 837.4| 840.8| 645.7| 830.5| 827.1 0.6 -1,8 -0,4 | 205
210. tmplicit price deflator . .............. . ... 1958=100 ....... 141,4] 146,11 154,3] 150.0| 152,6| 155.7] 158.9| 163.6]| 167.3 2.1 3.0 2.3 1210
215. Per capita GNP in current dollars ........... Ann. rate, doi. 5,094| 5,544] 6,154] 5,951| 6,079| 6,215 6,369| 6,u428| 6,552 2.5 0,9 1.9 1215
217. Per capite GNP in 1958 dollars ............. | .. ... do....... 3,604| 3,794 3,9R8] 3,969 3,984] 3,992| 4,007 3,929] 3,915 () ~1,9 -0,4 1247
A2. National and Personal Income
220. National income, current dollars ............ Ann.rate, bil.dol, 857.7| 946.5(1065,611027,6(1051,2]1077.3{1106,3(1118.8([1130,2 2.7 1,8 1,0 ] 220
222. Personal income, current dollars .. .. ... f oaool do....... 864,0] 944,9)11055,0}1013.6/1039,211068,0/1099,3/1112,5]1134,6 2.9 1.2 2,0 ) 222
224. Disposable personal income, current dollars ... | ...... (i1 I 746,4| 802,5| 903.7] 869.5] 892,1] 913.9| 939.4] 950.6] 966,5 2.8 1,2 1.7 1224
225. Disposable personal income, 1958 dollars ..... [ ...... do....... 555,4]| 580.5| 619.6] 615.1| 618,2] 621,R] 622,9| A10.3| 603,5 0.2 -2,0 ~-1,1 1225
226. Per capita disposable personal income,
currentdollars ... ...l Ann. rate, dof. 3,605| 3,843| 4,295] 4,143| 4,244 4,339| 4,452| 4,497| 4,565 2.6 1,0 1,5 | 226
227. Per capita disposable pers. income, 1958doi. ..} ...... do....... 2,683 2,779] 2,945] 2,931] 2,9u41| 2,952| 2,952§ 2,887] 2,850 0.0 -2,2 -1,3] 227
A3. Personal Consumption Expenditures
230. Total, current doMars ... .................. Ann.rate, bil.dol 667,11 729.0| 805.2] 781.7| 799.0| 816.3| 823.9| 840.6| 89,1 0.9 2,0 3.4 1230
231. Total, 1958dollars ..................... ). do....... 496,4| 527.3| 552.1] 552.9] 553,7| 555.u4| S46,3) 539.7] S542,7] «1.6| -1,2 0,6 | 231
232. Durable goods, currentdollars. ............. ¢ ...... do....... 103.9| 118.,4 130.3F 132.4] 132,.1] 132.4] 124.3] 123.9| 129, 6,1 -0,3 4,5 ) 232
233. Durable goods, exc. autos, current dollars ... .. P 1+ IR 68,4 78,8 86,9 87.0 87,3 87.0 86,3 8R.1 9145 =048 2,1 3,9 233
234. Automobites, current dollars .. ............. | ...... do....... 35,5 39.7 43,4 45,4 44,8 45,4 38,0 35,8 38,0] -16,3 -5,4 6,1 ] 234
236. Nondurable goods, currentdollars. ... ....... | ...... do....... 278.4| 299.7] 338,0] 323,3| 332.7| 343.8| 352.1} 364.4]| 375,.d 2.4 3.5 3,1 ] 236
237. Services, currentdollars. ..., .......ooeieie | vennn. do....... 284,81 310,9] 336,.9f 325.9| 334.2| 340.1| 347.4] 352.4] 363,88 2.1 1,4 3,2 | 237
Ad4. Gross Private Domestic Investment
240. Gross private domestic investment, total . .. ... Ann.rate, bit.dol 153,7] 179.3) 209,41 199.0| 205,.1| 209,0| 224.,5| 210.5| 211.8 Tott -6,2 0,6 | 240
241. Fixed investment, total nonresidential ....... [ ...... do....... 104,61 116,31 136,8] 130.5]| 135,6[ 139.0( 1841,9) 145,27 149,4 2.1 243 2,9 ] 241
242. Fixed investment, nonresidential structures ... | ...... do....... 37.9 41.1 47,0 44,6 46,2 47.9 49,3 513 82,2 2.9 4,1 1,8 1242
243. Fixed investment, producers’ durable equip. ... | ...... do....... 66,6 75.7 89,8 85.9 89,4 91.1 92,6 93.9 97,2 1.6 1,4 3.5 fau3
244. Fixed investment, residential structures ...... 1 ...... do....... 42.8 54,0 57,2 58,5 58.7 58.1 53,6 4g.4 48,8 7.7 -9,7 0,8 | 2u4
245. Change in business inventorigs, total® ........ [ ...... d4o....... 6.3 8.5 15.4 10,0 10,7 11.8 28,9 16.9 13,5 17,1 [ ~12,0 =3.4 | 245
Ab. Foreign Trade
250. Net exports of goods and services® .. _....... Ann.rate, bil.dol -0.2 -6,0 3.9 -0,8 0.5 6.7 9.3 11.3 -1,5 2.6 2,0 | ~-12,8 1250
282, EXPOMS .. ovveeee i | e do....... 65,4 72.41 100,4 88,8 95,4 103.7| 113.6f 131.2| 138,5 945 15,5 5,6 [ 252
253, IMPOMS . oire e | do....... 65.6 78,4 96,4 89.5 94,9 96,9 104,3| 119.9] 140,0 7.6 15,0 16,8 | 253
AB. Government Purchases of Goods
and Services
260. Total ....oiii e Ann.rate, bil.dol 234,21 255,71 276,4] 269.0| 273.3] 276.9{ 286,4| 296.3| 304,4 3.4 3.5 2,7 | 260
262. Federal ............oooiiiiiiiiiii | iin, do....... 97.6) 104,9] 106,61 106.4| 106,2| 105.3] 108.4| 111.5] 114,3 2.9 2,9 2,5 | 262
264, National defense ............oooeeeeiina )i, do....... 71.2 74,8 74,41 75.00 74,0 73.3| 75.3] 75.8 76,6 2.7 0,7 1,1 ] 264
266. Stateandfocal. ..o o do....... 136,6| 150,8| 169,8] 162.6] 167,1| 171.6]| 177.9| 184.8] 190.1 3.7 3.9 2.9 | 266
A7. Final Sales and Inventories
270. Final sales, durable goods ................. Ann.rate, bil.dol 191.8( 214.3| 240,9) 237.8| 241,2| 243,9| 240,6 242.3( 24B,5 -1.4 0,7 2,6 1270
271. Change in business inventories, dur. goods® ... | ...... do....... 2.4 o1 9.4 6.1 7.7 9,0 14,8 8.7 ~1.8 5,8 -6,1 | =10,5 | 271
274. Final sales, nondurable goods .............. | ... do....... 299.8) 321,0] 366,.5) 347.9] 359,7| 374.2; 3B4.,1| 3%2.8] 402.9 2.6 2,3 2,6 274
275. Change in bus. inventories, nondur. goods® .... | ...... do....... 4,0 1.4 6,0 3.9 3.0 2.9 14,1 8.2 15,4 11.2 -5,9 7.2 1275
AB. National Income Components
280. Compensation of emplayees ............... Ann.rate, bit.dol 643,11 707.1) 786,0f 759.1| 776,7] 793.3| 814,.8] 828.8] 8U8,3 2.7 1,7 2.4 } 280
282. Proprietors’ incOme . .. ......o.ioiiineneen | cannnn do....... 69,2 5.9 96.1 89.1 92.8 99.3{ 103.2 98.4 89,9 3,9 -4,7 -8,6 ] 282
284. Rental income of persons _............... ) ool do....... 25,2 25.9 26.1 26.3 25.7 26,2 26,4 26.4 26,3 0.8 0,0 -0,4 | 284
286. Corporate profits and inventary valuationadj. . [ ...... do....... 78,7 92,2 105.1] 103.9] 105,0| 105.2| 106,41 107.7] 105.6 1.1 1.2 -1.9]286
28B. Netinterest .. .......oooveniiroeneavian| vounns do....... 41,6 45,56 52,3 49,2 51,1 53.2 55,5 87.5 60,1 4,3 3,6 4,5 | 288
A9. Saving
290. Grosssaving, total ....................... Ann.rate, bil.dol 152.21 173.3] 214.4] 201.1| 207,9] 217.0} 231,7] 224.5] 206,3 6.8 ~3.1 -8,1 1290
292. Personalsaving ............ooiiiiiiie | aenan do....... 60.5 52.6 74.4 65,3 69.6 73,2 89,3 84.4 71,5 22.0 =-5,5 | =15,3 292
294. Undistributed corporate profits plus
inventory valuation adjustment .. .......... | ...... do....... 16.2 23,3 25,8 26,3 24,9 25.6 26,2 2245 15,1 2.3 | -14,1 ] -32,9 [ 294
296. Capital consumption allowances ............ [ ...... do....... 93,7 102.9] 110.8] 107.4] 110.5| 111.5] 113.9] 115.8| 118.0 2,2 1,7 2.4 | 296
298, Government surplus or deficit, total® ........ | ...... d0....... -18.5 -5,1 3,5 2.1 3.0 6.7 2.3 1.8 1.0 -4,4 =0.5 -0,8 } 298
A10. Real GNP (1958 dollars)
273. Final sales, 1958 doliars .................. Ann.rate, bil_dol 741,0} 785.4| 828,u4] 825.,5| 829.6)| 832.7| 825.7| 8B819.9] 818,9 -0,8 -0,7 -0,1 | 273
246. Change in bus. inventories, 1958 dollars? .. ... d 5.3 7.0 10.8 7.3 7.8 8,0 20,0 10.6 8,2 12.0 -9,4 -2.4 | 246
247. Fixed investment, nonresidential, 1958 dollars . 76.7 83,7 94,4 92.2 94,3 95.1 96,0 9643 96,5 0.9 0,3 0,2 | 247
248. Fixed investment, residential struc., 1958 dol. . 29.1 34,3 32,9 35,0 34,1 32.6 29.8 26.4 25,7 wB,6 | =11,4 -2.7 | 248
249. Gross auto product, 1958 dolars ........... 36,2 39,1 44,2 46,3 45,2 43,6 41,6 29.2 32.6 4,6 | -29,8 11,6 | 249
263. Federal Government purchases of goods
and services, 1958dollars .. ........... .. ..ol do....... 60.9 61,0 57,3 58.9 57.7 56.2 56,4 56.3 56,3 0.4 ~0,2 0,0 § 263
267. State and local government purchases of
goods and services, 1958 doflars ........... | ...... do....... 78.4 82.1 87.0 85,2 86,2 87.5 89,3 89.7 89,5 2.1 () -0.,2 Y267
E1. Actual and Potential GNP
207. GNP gap {potential less actual), 1958 dol.2 . ... | Ann.sate, bil.dol. . 41,0 26,3 12.4 6,3 2.9 14.9 18.4 42.1 S4,1 3.5 23,7 12,0 1207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic dota' o
Unit ’ late i
Corius fitls Average darg 4
Series ke of s ana | 1o | 0 | Jdue July Ava, t: w
mesisure 1973 974 | 1974 1974 1974 1974 oy A
19721 1973 | 19
B. CYCLICAL INDICATORS
B87. Composite Indexes
810, 12 leading indicators, reverse trend adj.® .. ... 1967100 . ...... 142,7] 163.,4) 166.8] 170.4] 175.1] 175.5| 178,.9] 176.8 19| -1.2
820. 8§ coingident indieators .. ... i [oneann do....... 136.6| 155,48 161.9| 162.6| 165,.8] 166,4] 167.1} 167.3 God 0.1
828, 5 coingident indicators, deflated . .......,.. ) .. ..., do....... 125,8| 138,51 141,5| 138,5| 138,6] 138.1| 138,5] 138,14 0.3 -0.3
830. 6 lagying indicators .. .. ... e e do....... 134,.8] 164,4F 179.4] 186.6] 198,.9] 202.3| 206.4| 210.0 2.0 1.7
LEADING INCICATOR SECTORS
813. Marginat emnploy djustments ......... 99,3| 102,0f 100.4| 95.6] 96.9] 97.1| 97.2 NA 0.1 NA
814. Copitol invastment commitments . . 118.3] 120.3] 118.1] 116.5] 118.2F 117.7| 119.1] 116.7 1,2 -2,0
815, Inventory invesunent and purchasing . 108.1| 123.2] 129.5] 133.9] 136.30 136.5| 135.8| 137.4 -0,45 142
816, Profitability ................ - 107.2] 116,6] 119.4] 124,7] 126.0] 126.4| 126,9| 127.4 0.4 0.4
817, Sensitive firanciol flows .......... . 114,3] 112,1] 108,10 111.7) 120.2] 115,2] 115,8 NA 0.5 NA
B1. Employment and Unemployment
LEADING INDICATORS
Marginal Employm ent Adjustments:
*1. Average workweok, prod. workers, mfg, . ... .. Hours .......... 40,6 40,7 40,6 40,4 39.9 40.1 40,2 #0.3 8.2 Ca2
21, Average wenkly overtime hours,
production workers, manufacturing® ..., P do....... 3.5 3.8 3.7 3.5 3.2 3.4 3.3 3.3 0,1 Ce?
2. Accussion riate, manufacturing® ... ... Per 100 employ. . . 4.4 4.2 4,7 4.4 4.6 4.1 4,7 NA V.6 N3
*5. Average wenkly initiol claims, State
unemployiment insurance {invertec®) . ... .. Thousands ...... 255 240 261 122 296 309 282 315 B,7| -11,7
3. Layeff rate, manufacturing linverted®)® .. ... Per 100 employ. .. 1.1 0.9 0.9 1.3 1.0 0.9 1,0 NAl  ~0.1 NA
ROUGHLY COINCIDENT INDICATORS
Job Vacancies:
46, Help-wonted advertising ................. 1967-100....... 101 122 119 110 116 116 119 114 2.6 4,2
Comprehensive Empleyment:
48, Man-hours ir nonafjricultural establishmants. . | Ann, vate, billion
. man-hours. ...... 142.46|147,290148,96[148,89]149,21149,52|149.34 149,56 -0,1 .l
*41  Employees on nenagricultural payrolis ;. . ... Thousands ...... 72,764|75,570]176,5%6 |76,71477,059877,101|77,1060(77,177 00 C,)
42, Persons engajed in nonayri. activities ....... {...... do....... 78,230|80,9573§R2,1n3|82,044(82,550[082,872|82,907[82,744 0.0 -0,¢
Comgrehensive Unewployment:
*43, Unomployment rato, total (inverted®)? . ... .. Percent ......... 5.6 4,0 4,7 8,2 5,1 5.2 5.3 Se4 ~0.1 «0,1
45, Average weekly insured unemployment
rate {inverted®)® oo do....... 3.4 2.7 2.6 3.2 3,3 3.3 3.3 3.2 0.9 Cul
40. Unemplayment rate, married males
Ginwerted®)? ... v e do....... 2.8 2,3 2,1 2.4 2.4 2.6 2.6 2.6 0.0 0.0
LAGGING INDICATORS
Long Juration Unemployment:
*44. Unomploymeat rate, 15 weeks and
over (nverted®)® oo oo b do....... 1.3 K] 0.8 0.9 1.0 1.0 1.0 0,9 9,0 0,1
B2. Production, Income, Ci ption,
ond Trade ’
ROUGHLY COINCIDENT INDICATORS
Comprohensive Prodd etion
*200. GNP incurront dollars ... .........uuunl, Ann.rate, bildol. . | 1158,0f1294,9]1344,0(1358.8(1383,8 .e oo Wee oo .
*205. GNP in 1958 tlollars . ......ooviviiiinnn foonnnn ... 792.5| 839.2] 845,7| 830.5| 827.1 vee “er wes Vvee .
*AT. Industriol Provuction ... 1967100 ....... 115,2| 126,6] 127,0| 124,9| 125,5] 125.8| 125,7| 12%.2 -l Qo
Comprehensive Incor e:
*52. Personal IEONS .. .cvuieenreriieniaeias Ann.rate, bil.del. . 944.9/1055,041099,3]1112.5[1134,6]1143.5|1158,5|1165.2 bed 0.5
63. Wages, salarios in mining, mfq., construction .. |...... do....... 221,7| 247.6] 258,1| 259.4| 265,3] 267.9| 26b.,6}] 271.5 Cod 1.1
Comprchensivo Consumption and Trade:
*56. Wanufacturing and trade sales . ... .. vevaens |Bildol......... 124.211143,90)150,79|156,67|162,17]162,56 NA NA NA NA 3.5
67 Finalsales ...oo.iiiiiiiiiiiiiia., s ... fAnn.rate, bil.dol 1149,5(1279,61315.1(1341.9(1370.3 v vse eee cse oo 2.3
*54. Sales of retailstares . .. ........L ... voe. Ml dol. ... 37,365|42,001 |42,6R7 |43,313|44,590]44,593]46,276|46,538 3.8 Debh 2.9
69, Sales of rotail §:0res, defluted ... .. ... bee Joeeenn do....... 30,802|32,339[31,709131,087131,082]30,775|31,761|31,456 2.2 -} 9 0.1
B3. Fixed Capital Investment
LEADING INDICATORS
Formation of Business Enterprises:
*12. Index of net business formation ... ... Joow (18672100 ... 117.9| 117.9] 115,91 113,84} 116.2] 115,8] 118.7 A ] N# 2.5
13, New busingss incomoations .............. Nember ........ 26,454127,422[126,051126,643127,765)25,877 NA NA N& N# 4,2
New Invastment Comimitments:
*6. New ordors, durablo goods industries ....... 34,33 41,22] 42.60| 41.92| 45,90 46,85] 47.48| 48,78 1,3 e 9.9
8. Construction cortracts, total value .. . 165 181 182 174 174 167 177 170 6,0 -4, 0 0,0
*10. Cantracts and o:ders for plont, equipment 10,041 12,35§ 13,411 12,811 13,96 13,80| 15.86| 13,29 12,61 ~14,0 9.0
11, Now capital app opriations, manufacturing 7.22| 10.82] 11.82] 11,75} 16.29 P [ ene o ves 38,6
24, Now ordars, 6. qoods indus., nendefonse , ., 8,49 10,324 11,03 11,24 41,91} 12,01 12.80| 11,74 6.6 -8,3 6,0
8. Construgtion contracts, commercial Mil. sq. feet
end industrial k uildings. } floor space .. ... 72.02| 85,75f 82,44 | 75,88 78,78] 75,76 77.87| 85,35 2.4d B.6 3.8
28. Now privato housing units started, total ..... |Ann. rate, thous . . 2,357 2,042 1,534 1,628 1,566 1,596 1,331 1,128] ~16,6| ~15,4 -3.8
*29. New building pereits, private housing .. ..,.. [1967=100....... 192.2]| 157.1] 115.6]| 115.4] 101.2 95,3 87.6 78.6 8,1 | =10,3 -12.3
ROUGHLY COINCIDENT INDICATORS
Backing of Investment Commitments:
96. Unfilled orders, durable goods industries® . ... [Bil. dol,, EOP .. .. 80,91]109,860109,86[114,93(126,080126,08(129.67(134,18 2.8 3.5 9.7
97. Backlog of capitcl appropriations, mfg.5 ..., |...... do....... 23.24] 36.66] 36.66| 38,18| 44,64 cor coe oo PP oo 6.9
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data’ Percent chinge 5
H £
Series titte Uon'n Average June July 4thQ 1stQ ?
measure ahQ 10 da June July Aug. to to to to q
1972 1973 1973 1974 1974 1974 1974 1974 July Aug. IstQ 2nd Q 5;
1874 1974 1974 1974
B. CYCLICAL INDICATORS—Con.
B3. Fixed Capital Investment—Con.
LAGGING INDICATORS

Investment Expenditures:

*61. Business expend., new plant and equip. . ..... Ann.rate, bil.dol. 88.44(100,08§103,74(107,27( 111,40 e ) e “es eve 3.4 3.9 61
69. Machinery and equi sales and busil

construction expenditures ............... | ... do....... 116,50134.71§141,70|147,08{152,68§156,85(150.70 NALl  -3,9 NA 3.8 3,861 69

B4. tnventories and Inventory {nvestment

LEADING INDICATORS
inventory Investment and Purchasing:

245. Change in bus. inventories, all indus. . ... .. Ann.sate, bil.dol. . 8.5 15.4 28,9 16,9 13.5 vee P vee oo ees | =120 -3.4] 245

*31. Change, mfg. and trade inven., book value? .. | ...... do....... 12,4 25.4 36,5 36,9 39,7 47,1 NA NA NA NA 0,4 2.8 31
37. Purchased materials, percent reporting

higher inventorigs? ................ua.. Percent . ... 55 63 47 59 57 53 52 59 -l 7 -8 -2 37
20. Change in mfrs.” inventories of materials,
supplies, book valug? .................. Ann.rate, bil.dol. . 1,0 6.4 8,9 12,6 14,0 13,5 19,7 NA 6.2 NA 3,7 1.4 20
26. Buying policy, production materials,
commitments 60 days or langer?@ ....... Percent ......... 57 78 86 89 54 84 83 85 -1 2 3 -5 26
32. Vendor performance, percent reporting
slower deliveries®@ .. .......o.ooiinnn [ oo do....... 63 88 90 87 80 76 72 68 -l -4 3 =7 32
26. Chg. in unfilled orders, dur. goods indus.? ... | Bil.doh......... 0.84 2.41 2,13 1,69 3.72 4,07 3.58 4,52F =0,49 0.94] -0,.44 2.03 25
LAGGING INDICATORS
Inventories:
*71. Mfg. and trade inventaries, book values .. ... Bil. dol., EOP _. 196,00|221.36)221,.36|230,59]240.51]240,51 NA NA NA NA 4,2 4,3 n
65. Mirs." inven. of finished goods, book values .. | ...... do....... 35.80| 37,95] 37.95| 39.11] 40.39] 40.39| 41.34 NA 2.4 NA 3.1 3,3 65
BS. Prices, Costs, and Profits

LEADING INDICATORS
Sensitive Commodity Prices:

*23. Industrial materials pricos@.............. 1967=100 ... 123.0| 173.1] 196,5| 228.4] 230.7] 227.5| 228,2| 224.2] 0.3 -1.8) 16,2]| 1.0] 23
Stock Prices:

*19. Stock prices, 500 common stocks@. ....... 1941-43=10 ..... 109.,20(107.43}§102,22| 95.67| 90.64] R9.79| 82.82| 76,03} -7.8} -8.2] -6.4]| =-5,3] 19
Profits and Profit Margins:

*16. Corporate profits, after taxes, current dol. ... | Ann.rate, bil.dol. . 57.7 72.9 73,2 85,1 85,6 e . . P e 16,3 0.6 16
18. Corporate profits, after taxes, 1958 dotlars ... | ...... do....... 41,5 s50.2] 49.1 55.8| 54,6 ree sen see Xy e 13,6 | =-2.2 18
22. Ratio, profits to income originating in

torporate business? ... ... ... .l Percent ......... 10,1 11.2 10,8 11.9 12.5 e eee Ve et e 1.1 0,6 22
15, Profits (after taxes) per dol. of sales, mfg.2 ... | Cents ... . 4,3 5,0 5,7 5,8 NA Vs P Ve es vee 0.1 wnal 15

*17. Ratio, price to unit labor cost, mfg. ........ 1967=100 . . 99,5| 106,14 107,5| 111.4] 113,7] 114.3| 117.1| 120.1 2.4 2.6 3.6 2,10 17
34. Net cash flow, corporate, current dollars . . . .. Ann.rate, bil.dol. . 96,6 114.5F 115,5]| 127.6] 128,.8 ese Xy .o Xy vee 10,5 0,91 34
35. Net cash flow, corporate, 1958 doliars. . ..... | ..... go........ 69,2 79.0} 78.1 84,7] 83,1 ves e o N vee 8,5 =-1,9] 35

ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices: .
55. Wholesale prices, industrial commodities@ .. | 1967=100....... 117,9] 125.9] 130.3] 138,6]| 150,2] 153.6] 157.8| 161.6 2.7 2.4 6,4 8,4] 55

5§5¢. Chy. in whsle. prices, indus. commed., S/A? .. | Percent ......... 0.3 0,8 1.2 2,3 2.6 2.2 2.7 245 0,5 =0.2 1.4 0.,3] 55
58. Whalesale prices, manufactured goods@) .... | 1967=100 ....... 117,9] 129.2] 133.3]| 141.0] 148.9] 151.5] 156.4| 161.8 3,2 3.5 5.8 5.6 58

LAGGING INDICATORS
Unit Labor Costs:
63. Unit labor cost, total private economy ...... [ ...... do....... 125,6| 131.8] 135.5| 140.2| 1u44.4 e cen s et ees 3.5 3,0 63
68. Labor cost per unit of gross product,
nonfinancial corporations ............... Dollars ......... 0.845] 0,879 0.90%| 0,937| 0,964 cos oo ote cer vee 3.5 2,9 68
*62. Labor cost per unit of output, mfg. .. ....... 1967=100....... 118,6| 121,7] 125,0{ 126.5| 130,2f 131.5| 133.4] 134.9 1.4 1.1 1,2 2,9 62
B6. Money and Credit

LEADING INDICATORS

Flows of Money and Credit:

85. Change in maney supply (M1)% ............ Ann.rate,percent . . .39 5.98 8.83 5.59 6.36 7.78 1.72 3.66] -6.06 2.14 § =3,24 0.77 85

102. Change in money supply plus time deposits

at commercial banks (M2)2 ..............[ --.is do...... 10.57| 8.51] 10.89| 8,96 7.61] 10.56] 5.43] 6,61 -5.13} 1.,18] -1.93 | -1.35]102

103. Change in maney supply plus time deposits at

banks and nonbank institutions (M3)? ..... | ...... do....... 12.32] 8.42] 9.68] 8,791 6,350 7.93] 4.78] 4,76} -3.15| -0.02] -0.89 | -2.44 | 103
33. Change in mortgage debt? ................ Ann.rate, bil.dol 48,381 48,308 35,78| 37,49] 47.72] 41,59] 42.46 nNal 0,87 NAL 1,71 ] 10.23] 33

112. Change in business loans® ................| «...oo do....... 6,70 20.10] 4.54| 19,78 30.81) 11.64| 48.04] 15,05] 36.40[|-32,99] 15,24 | 11,03 | 112

*113. Change in consumer installment debt® ......| ...... do....... 15,91| 20,08] 15,34 8,821 14,00 13,03| 15.90 NA 2.87 NA | -6.52 5.18 113
0. Total private borrowing. ................ | o.lns do....... 152,08 |177,64[161,93|163,24]|197.66 vee oee oo vee vee 0.,8] 21,1 ]110

Credit Difficutties:

14, Liabifities of business failures (inverted®) @ .. | Mit. dol. ... ..... 166,69(191,550216,65}1251,67|266,98J215,50|242.07 VAl ~12.3 NA [ -16,2 6,1 14
39. Delinquency rate, installment loans {inv.%)2 .| Percent, EOP ... 1.95 2.26 2.26 2.57 2.63 2,63 oo NA cee vee | ~0.31 | =0,06 39

ROUGHLY COINCIDENT INDICATORS

Bank Reserves:

93. Free reserves (inverted*?@.............. Mil. dol. ........ -128(=1,389=1,082|«1,071|=2,176}=25739|-2,982| =2,954 243 ~-28 -11 | 1,105 93

Interest Rates:

119, Federal funds rate? @................... Percent ......... 4,441 8,743 10,00 9,32 11.25f 11,931 12.92] 12,01 0,99 -0.91] -0.68 1,93 1119
114. Treasury bill rate®@. .. .................| ... do....... u,07) 7.03§ 7.46] 7.60| 8.27] 8,14 7.75| 8.74] -0.39] o0.99} o0.14] 0.67 }114
116. Corporate bond yvietds>@................| ...... do....... 7.59 7.89 8,00 8,38 9,34 9.59] 10.18] 10.30 0.59 0.12 0.38 0.96 {116
115, Treasury bond yields? @), ...........o.o ] ool do....... s.64| 6.31] 6.30] 6,64 7.05] 7.02f 7.18] "7.33] o0.18] o0.15] o.34| o.41]115
117. Municipal bond yields* @ - .- ..ooeenf oo do....... s,261 5,190 5,121 5,270 5,06l 6,131 a.68l 6,710 0,550 0,030 o.151 0,69 0147
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Bas'c data!

Poam el

Unit I
o ;fl Average Juni hy LA (N0 5
Sories tile easure 4th 1tQ 240 Jung July Aug, 0 t e ta i
1972 1973 1973 1974 1974 1974 1974 1974 Jaly i, B4y 0 i
1624 4 | s EI
8. CYCL CAL INDICATORS~Con.
86, Money and Credit—Con,
LAGGING INDICATORS
QOutstanding Debt:

536, Consumer installment debts .. ..., ....... Bil.dal, EOP ... | 124,44[144,52 J144,52]146,73[150,23]150,23(151.56 NA Ga9 rA 1.5 2.4 €6
*#72. Cammercial and industrial loans outstanding . | Bit.dol. ........ 87.,25[105,94111.28|116,00]123,453124,65)128,66]/129,9 3.2 1.0 3.3 7.2 v
Intorost Rates:

109, Average prime rate charged by banks? 5,25 8,02 e,AL 9.26] 10,94] 11.54] 11,987 12,00 0,44 0.,C2 ] =N hE 1,68 1109
*{i7. Bank rates on shart-term business loans* (@ 5,82] 8,30] 10,08 9,91 11,15 ves oo e a1 wes | w0oi¥ Lo | 57
118, Martgage yields, residential?@ ....... .... 7.53] 8.19] 8.87 NAl  9,36] 9.46] 9.85] 10,33] 0.39] 0.48 NA NA R 138

D. OTHER KEY INDICATORS
D1. Foreign Trade '

500. Merchandiss trade balange® -529 119 4RrQ 229 =313 =256 -728 NA -472 N4 w261 «542 | 50)
502, Exports, excluding mititary aid . . ... A I do....... 4,103| 5,905] 6,804] 7T,464( 8,074} 8,357] 8,307 NA =046 N3 9,7 8,2 |52
503. Export ordars, dur. goods exe. motor vahicles. | ..... . do....... 1,716| 2,343] 2,530] 2,938} 3,285] 2,960] 2,900 NA «2,0 NA tb.1 11.8 1508
503, Export ordars, nonelectrical machinery |, . 1967=100 . 156 189 197 211 212 210 203 NA -3.3 N4 71 0.5 1503
612, General img orts .. Mil.del. ........ 4,632f 5,786 6,324 7,235| 8,3R7| B,612( 9,036 NA 49 NA [ 15, 512

D2. U.S. Balance of Payments
260, Balance on yoods and services® ... ..., ..... Mit, dal. ........ -6,009]| u,543] 2,8n1] 2,928 =122 vee cee e e P, 127 13,050 [ aun

516, Bal. on gouc's, services, and remittanees® ... | ... ... do....... -1,908 612 2,084 2,438 -3R3 vee N e e o 454 W3,121 151
517, Balance on turrent ageount® ... ] e do....... -2,452 1281 1,637 «230-1,978 ves ces eee e eor Pl,660 R1,955 F517Y
516 Balance on cure. acet, and long-term capital® .| ...... do....... -2,R08]| ~224] ~631| 1,786]-2,740 e vee vee aee veo | 2,817 pu,526 |51¢
521 Not liquidity balance® . FRIVTIDTN RS do....... ~3,463|-1,040]| <959 ~968|-6,209 vee von vee .ee .ee -9 |-s,261 [521
622. Official resoive transuctions batance® ... ...} ... .. do....... -2,588]=1,3261 2,661| 1,062|-4,529 Ve vee ves eue e 1899 15,591 I8

D3. Federel Government Activities

600. Federal surpius or daficit, NIA2 ... .. e Ann.rate, bil.dol «17.5| ~5.6] «2.3] ~1.5] 1.3 vee ven oo e coe 0.% 0,2 Json
601, Fedoral recoipts, NIA ... [EEPH RS do....... 227.2| 258.5] 268,3| 279.4] 290.3 ven ves vee N eoe 4,1 3.9 Jem
602 Fedural oxpenditures, NIA oo do....... 244.7] 26u.2| 270.6| 281.0] 291 6] ... o] 3.m | 3.efe02
264 National dofense purchases . .. coedo 74,8] 74.4] 75.3| 5.8 76.6 vee eoe b Voo vee 0,7 1.1 | 2ks
B16. Dofense Deparument obligations, total ... Mil.dol. ........ 7,073 7,100} 7,184 7,480 7,502) 7,402] 8,484 NAL  14.6 NA 4,1 0.3 ]616
621, Defense Nupartment obligations, proguroment | ...... do....... 1,712] 1,571 1,569} 1,809 1,583] 1,379) 1,919 NA 33,2 NA 15.2 | 12,5 Jo2)
648. New orders, (lefense products .. Bi!.siuﬂ .......... 1.63 1.71 1.80 1.90 1.79 1.75 1.38 3,13 -21.4] 126,88 5.6 5,8 [ oun
626, Military cont-act awards inU.S. ........... Mit.dol. ........ 2,996 | 2,954 3,1R0| 3,085| 3,555] 3,440 NA NA NA NA =3,6 16,0 J62+

D4, Price Movements

211, Fixed wtd, price index, gross priv. product ... | 1858100 ....... 160,8| 149.6] 154,4| 159.5] 164,2 see . wes ive e 3.3 2,9 |21
781, Consumor prizes, all itoms @ .| 186700 ... 125,3] 133,11 137,6] t41.4] 145,6] 147.1] 148,3| 150.2 (e 1.3 2.8 3.0 |783
781¢.Change in cor sumer prices, ol Percent ......... 0.3 0,7 0.7 1.1 0.9 1.0 0,8 1e3 “(lyd 0.5 0.4 0,72 7R
740 Whaolesole prices, ofl commod 1967-100 ... 119,41 134,7) 139.9] 149,2] 154,5] 155.7| 161.7] 167.4 2.y 3.5 6.6 3.6 J15¢

DS. Wagss and Productivity
740. Average hourl; earnings, praduction workers
in privato nofarm ggonomy ...l do....... 137.9| 146,55 150.4] 152,6] 156,.4{ 158.5] 159.3] 160.8 C.4 0.9 1.5 2.5 Jreo
7M1, Real average howrly garnings, production
waorkers in private nonfarm oconamy ... Lol do....... 110,1] 110,1 ] 109.3| 107.7| 107.5] 107.9| 107.,6( 107.2 -0,3 -, 0 wl,5 0,2 |74}
859. Real spendabli av. weekly earnings,
nowgri. prod. or nonsupv. warkers . 1967 dol. ....... 96.40| 95,.0R | 94,05| 91,88] 91,02 91.28| 91.20] 90,35 -0,1 0.0 «2,3 -0,9 849

745. Avg. hourly compensation, private norf; 1967100 ........ 140,5| 151,49 155.4| 158,5| 162.5 oo “oe e e “ea 2,0 2.5 745
746, Reat avg. hour'y comp,, private nonfarm ... 112,11 113,77 112,9] 112.1f 111,7 oo o ene e v Q7 | =0,4 F746
770, Qutput per man-houtr, total private esonomy . 113,2] 116,5F 116,11 114,0| 114.t e cee et oo cea wl, 8 ) 0.1 §770
U8, Output pir man-haue, total private nonfarm ... 112,2) 115.2 ] 114,9) 113.3] 112.4 vee eee eee ooe ses ) =l 4 ~0,8 f848

06. Civilian Labor Force and Major
Components

841, Total eivitian febor force 86,542 (88,716 §89,895|90,532|90,63790,919[91,167{91,064 0,31 -C.1 0,7 0,1 Jadl
842, “atal civilian employment .. ... ] oo do....... 81,702 84,410 J85,656]85,826]85,970 J86,165[R6,312|86,187 0,2 -0.1 0,2 0.2 J&42
843. Number of persons unemployed (inverted)? .| ......do ... ... 4,840 4,306 f 4,239] 4,706| 4,667f 4,754] 4,855 a,874f -2.1| -0.4]-11,0 0.0 JE43

E. ANALYTICAL MEASURES
£2, Aralytical Ratios

850. Katio, output W capacity, manufacturing® ...} Percont ......... 78,6 83,0 82,6 80,5 80.2 ves von oo cee “es 2.1 ~0,3 J8%0
861, Fatio, inventorias to sales, mig. ond trade ... .| Ratio .......... 1,52 1.45 1.44 1,48 1.46 1.48 NA NA NA NA 0,7 0,7 ]84l
852. Ratio, unfilled orders to shipments,

manufacturers durable guods industries ....] ... .. do....... 2.59 2.87 3.Nn6 3.15 3.24 3,30 3.38 NA 2.4 NA 2.9 2.9 johe

863, Hatio, prod., bus. squip, to consumer goods . .| 1867=100 ....... 85,9 93,2 95.8 98,9] 100,0] 100.2] 100,2 98,7 0.0 «1.5 3.2 1.1 J&%3
854, Ratio, personal savings ta disposable )

PErSUNALINEOITe .. ... s Rotio ......... 0.066| 0,082} 0,095| 0.089| 0,074 esn “on eta X soe -t,3 | «16,9 854

860. Ratio, help wan ed advertising to

pertsonsunemployed .....o.ooen ) e do....... 0.622| o.844 ] 0.837] 0.696| 0.738] 0.726] 0.730} 0.6%96 0.5 4,7 -16,8 5,0 18A0
857, Vacaney rate in tota) rental housing® @ .. .| Percent .. ..., 5,6 5.8 5.8 6,2 6.3 e eee . ven 2 | 0.4 D.1 857
NOTE: Series are seasonally adjusted except for thase indicated by @, which appear to contain no seasonal movement, *Series included in the 1966 NBER “short list” of indicators.  NA = not gvailsble  a = enic pated.
EOP = ond of period.  S/A=seasonally adjusted {used for special emphasis). For complete series titles (includi ition of indexes) and sources, see “Titles ar:d Sources 0’ Series” in the back of BCD.

For a few series , data shown here have been rounded to fewer digits than those shown in the tables in part II. Where available, annual rijures arve
those published by the source agencilea; otherwise, they (and the quarterly figures for monthly series) are averages of the data ag shown in part IV,

?pifferences rather than percent changes are shown for this series.

®Index for the latest month excludes series 12, 16, 31, and 113, for which deta are not yet available.

“Inverted series.
SEnd-of-period seriea.

8

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Since this series tends to move counter to movements in general business activity, signs of the changes are reversed.
The annual figures (and quarterly figures for monthly seriecs) are the last figures for the period.
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Chart A3 | PERSONAL CONSUMPTION EXPENDITURES
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| Chart A5 | FOREIGN TRADE
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Chart A6 | GOVERNMENT PURCHASES OF GOODS AND SERVICES
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B CYCLICAL WWDICATORS
Economic Process and Cyclical Timing

| Chart B1 | EMPLOYMENT AND UNEMPLOYMENT
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m CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl | EMPLOYMENT AND UNEMPLOYMENT--Con.
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Chart B2
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Chart B3 | FIXED CAPITAL INVESTMENT
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[:””-Eh;ft B3 | FIXED CAPITAL INVESTMENT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3
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lﬁ Chart B4 ﬂ INVENTORIES AND INVENTORY INVESTMENT
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Chart B4 | INVENTORIES AND INVENTORY INVESTMENT—Con.
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{. Chart BS | PRICES, COSTS, AND PROFITS

Leading Indicators

fayy o

P

ve Commodity Prices

*23. Industrial materials prices (index: 1967=100)

(o) ek

P

*19. Stock prices, 500 common stocks
(index: 1941-43-10)

Profits and Profit Margins

Corporate profits after taxes, Q {ann. rate, bil. dol.)

22. Ratio, profits (after taxes) 1o income originating
in corporate business, Q {percent)

15. Profits (after taxes) per dollar of sales, monwfacturing, Q (cents)

*17. Ratio, price to unit labor cost, mamsfacturing (index: 1967~100)

s 68 B B8R EE W/ B8 B9 88 6L 62 83 64 88 6 6¥ 63 89 o w i W

Current data for thesc sories are shown on pagps 79 ond 80,

30 SEPTEMBER 1974 l":l'

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



LG CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B5 | PRICES, COSTS, AND PROFITS—Con.

Leading Indicators—Con.

() (ug) (tuly) (Agr) (Vay) (Feb) (ow) (v
PoT PoT P T pooT

Cash Flows

-
&1
DS

3. Net cash flow, corporale, current dollars,
@ (ann. rate, bil. dol.)

. Ao O
35. Net cash flow, corporate, 1358 dollars, o \‘ij
@ (ann. rate, bil. dot.) 50+ &

5 o < » :
=)

Roughly Coincident Indicators

Comprehensive Whelesale Prices

169
188
18- I
‘ ﬂ@@kﬂ@ﬂ@
[0y

!

| ¢
| sy

(Y 72

{ 168 <7

55. Wholesale prices, industrial commodities (index: 1967=100)

o~

990+

LR

5. Whulesa;le_prices,,manujacturedﬁ, goods:_ (index: 1967=100)

o2 €3 B4 B 66 B7 86 39 60 B 62 68 81 65 @8 67 &8 8 Y0 yN T2 73 9L
Current data for these series are shown on page 80.

Al
I"AI' SEPTEMBER 1974 31
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ﬂ CYCLICAL INDICATORS Economic Process and Cyclical Timing

L"c'hart B5 | PRICES, COSTS, AND PROFITS—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6

Leading Indicators
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[ Chart B6 J MONEY AND CREDIT—Con.

Leading Indicators—Con.

oy (Pom

{oly, Pz {ay) (Feby
p P P T

?

m. of Money and Credit--Con.

*113. Change in consumer installment debt (ann. rate, hil. dol.)

ﬂ CYCLICAL INDICATORS Economic Process and Cyclical Timing

e Rowt

T

110 Total private bnrrowing, @ (ann. rate, bil. dol.)

Y
\ A )
| i ;
L
[N 4
oo
H
H

-——

. il

[eRe ey

39, Delinguency rate, 30 days and over, total
installment loans (percent--inverted scale)

1052 B9

Y

SIONEES ORI VAN CERS SHIRE

61

Currant dota for thoso scrios are shown on page 81.

34

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SEPTEMBER 1974 l“:l'



SN CYCLICAL INDICATORS Economic Process and Cyclical Timing

F‘cﬁé}iﬁsq MONEY AND CREDIT—Con.
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ﬂ CYCLICAL. INDICATORS Economic Process and Cyclical Timing

l”cT:?itBé MONEY AND CREDIT—Con.
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Section B

Chart B7

CYCLICAL INDICATORS

COMPOSITE INDEXES

Selected Indicators by Timing
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IEBER crcicn. ipicATORS Selected Indicators by Timing

| Chart B7 | COMPOSITE INDEXES—Con.
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IO CVCLICAL INDICATORS Selected Indicators by Timing

“Chart B8 | NBER SHORT LIST
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=B CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.

Leading Indicators—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart ‘B8 | NBER SHORT LIST—Con.
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BN cvciical sCATORS Selected Indicators by Timing

| Chart B8 a NBER SHORT LIST—-Con.
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o Section
I

ANTICIPATIONS AND INTENTIONS

| Chart C1 |

AGGREGATE SERIES
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ANTICIPATIONS AND INTENTIONS

[ Chart (1 ] AGGREGATE SERIES—Con.
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SEGTLIN AN CIPATIONS AND INTENTIONS

_Chart Cl | AGGREGATE SERIES —Con.
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ANTICIPATIONS AND INTENTIONS

| Chart C2 | DIFFUSION INDEXES
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Section C

" Chart €2

ANTICIPATIONS AND IMTENTIONS

DIFFUSION INDEXES—Con.
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Section

OTHER KEY NDICATORS

u[ Chart D1 ] FOREIGN TRADE
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el OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS
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u OTHER KLY INDICATORS
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Section D

Chart D2
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TN O Y INDICATORS

| Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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| Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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u OTHER KEY INDICATORS

Chart D3 FEDERAL GOVERNMENT ACTIVITIES
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§ Chart Blimﬂ PRICE MOVEMENTS
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Section D

OTHER KEY INDICATORS

PRICE MOVEMENTS—Con.

Chart D4
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See basic data table for actual 1-month percent changes, Current data for these series are shown on page 91.
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_Chart D5 | WAGES AND PRODUCTIVITY
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| Chart D6 | CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
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Current data for these series are shown on page 95, YTrend line of 3.5 percent per year {intersecting actual line in middie of 1955) from st quarter 1952 to 4th quarter 1962, 3.75 percent from
4th quarter 1962 to 4th quarter 1965, and 4 percent from 4th quarter 1965 10 2nd quarter 1974.  See speciail note on page 95.
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ANALYTICAL MEASURES

Section E

DIFFUSION INDEXES
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1This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference Board.
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Section H ARALYTICAL MEASURES

]

Chart E3
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S ANALYTICAL MEASURES

Chart E5 | RATES OF CHANGE
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To locate basic data for these rates of change, consult “Alphabetical index--Series Finding Guide,” pp. 117-120.
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INTERNATIONAL COMPARISONS

Chart F2 | INDUSTRIAL PRODUCTION
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Chart F3  STOCK PRICES
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NATIONAL INCOME AND PRODUCT

GROSS NATIONAL PRODUCT
Year 200. Current dollars 205. Constant (1958} dollars 210. Implicit price defiator
and
quarter a. Total b. Difference | c. Percent a. Total b. Difference | c. Percent a. Total b. Difference | c. Percent
change change change
atannual at annual at annual
(Ann. rate, {Ann. rate, rate (Ann. rate, {Ann. rate, rate {Index: {Index: ratg
bil. dol.) bil. dol.) bil._dol.) bil. dol.) 1958=100) 1958=100)
1971
First quarter ....... 1,027.8 +36,0 +15.3 736.9 +17.6 +10.1 139.5 +1.6 +,.7
Second quarter ..... 1,047.3 +19.5 +7.8 74241 +5.2 +2.8 141.1 +1.6 +,,8
Third quarter. ... ... 1,061.3 +14.0 +5.5 47,2 +5.1 42.8 142.0 10.9 2.6
Fourth quarter ..... 1,083.2 +21.9 +8.5 759.1 +11.9 +6.5 142.7 +0.7 +1.9
1972
First quarter ....... 1,115.0 +31.8 +12.2 770.9 +11.8 +6.4 144,.6 +1.9 +5.5
Second quarter . .... 1,143.0 +28.0 +10.5 786.6 +15.7 +8.4 145.3 +0.7 +1.9
Third quarter,...... 1,169.3 +26.3 +9.5 798.1 +11.5 +6.0 146.5 +1.2 +3.3
Fourth quarter ..... 1,204.7 +35.4 +12. 814.2 +16.1 +8.3 148.0 +1.5 +4.1
1973
Firstquarter ....... 1,248.9 +hd o2 +15.5 832.8 +18.6 +9.5 150.0 +2.0 +5.5
Second quarter ..... 1,277.9 +29.0 +9.6 837.4 +4.6 +2.2 152.6 +2.6 +7.3
Third quarter ....... 1,308.9 +31.0 +10.1 840.8 +3.4 +1.6 155.7 +3.1 +8.3
Fourthquarter ..... 1,344.0 +35.1 +11.2 845.7 +4.9 +2.3 158.9 +3.2 +8.6
1974
First quarter ....... 1,358.8 +14.8 +4.5 830.5 ~15.2 -7.0 163.6 +4,.7 +12.3
Second quarter .. ... rl,383.8 r+25.0 r+7.6 r827.1 r=3.4 r-1.6 rlé67.3 r+3.7 9.3
Third quarter . ......
Fourth quarter .....
GROSS NATIONAL
Al PRODUCT—Con. L.¥2 NATIONAL AND PERSONAL INCOME
215. Per capita 217. Per capita 220. National 222. Personal ] .
Year GNP, current GNP, constant income in cur- income in Cur- Disposable personal income
and dallers {1958) dollars rent dollars rent dollars
Quarter 224, Current 225. Constant 226. Per capita, | 227. Per capita,
dollars (1958) dollars current dollars constant (1958)
dollars
(Ann. rate, {Ann. rate, (Ann, rate, {(Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate,
dollars) dollars) bil. dol.) bil. dol.) bil. dol ) bil. dol.) dollars) (Ann, rate, dol.)
1971
First quarter ....... 4,982 3,572 834.9 841.2 728.6 548,8 3,531 2,660
Second quarter ..... 5,064 3,589 851.5 859.6 Thi 1 554.9 3,598 2,683
Third quarter , ...... 5,119 3,604 862.7 869.6 751.3 556.4 3,624 2,68,
Fourth quarter ..... 5,211 3,652 881.6 885.8 761.8 561.6 3,665 2,702
1972
First quarter ....... 5,354 3,702 912.3 913.3 7747 566,2 3,720 2,719
Second quarter ... ., 5,478 3,770 932.5 930.9 790.0 573.6 3,787 2,7,9
Third quarter .. ..... 5,593 3,818 954.3 950.3 807.2 581,9 3,861 2,784
Fourth quarter ..... 5,750 3,886 987.0 985.0 838.1 600,1 4,000 2,864
1973
First quarter ....... 5,951 3,969 1,027.6 1,013.6 869.5 615,1 4yld3 2,931
Second quarter . ..., 6,079 3,98/ 1,051.2 1,039.2 892.1 618.2 by 24l 2,941
Thirdquarter . ...... 6,215 3,992 1,077.3 1,068.0 913.9 621.8 44339 2,952
Fourth quarter . ... 6,369 4,007 1,106.3 1,099.3 939.4 622.9 4y452 2,952
1974
First quarter ....... 6,428 3,929 1,118.8 1,112.5 950.6 610.3 45497 2,887
Second quarter .. ... 6,552 3,915 r1,130.2 1,134.6 966.5 603.5 Ly 565 2,850
Thirdquarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @), Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r”

“NA”, not available.

Graphs of these series are shown on pages 9, 10, and 65.
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NATIONAL INCOME AND PRODUCT

L. XB PERSONAL CONSUMPTION EXPENDITURES
230. Total in 231, Totalin 232. Durable 233. Durable 234, Automobiles | 236. No:duable 237, Seves n
Year current dollars constant (1958) goods, total, in goods, total except | in current dollars qocds in curent carrent delies
and dollars current dollars autos, in current dallars
quarter dollars
{Ann, rate, (Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann 1cte, YA e,
bil, dol.} bit, dot.} bil. dol.} bil. dol) bit. dol.) bil. del) bl deld
1971
Firstquarter ....... 650.5 490.1 100.6 66,2 3444 273.0
Second quarter . ... . 662.,1 493.8 102.1 67.5 34.6 27,8
Third quarter ....... 672.1 497.7 105.6 69.0 36.6 279,58
Fourth quarter ..... 683.8 504.1 107.4 71.1 36.3 283.4
1972
First quarter ....... 70L.5 512.8 112,1 75.5 36.6 288,4
Second quarter ..... 720.6 523.2 116.2 77.9 38.3 297.4
Third quarter . ...... 736.8 531.2 121.2 794 41.8 302.,0
Fourth quarter ..... 757.2 542.2 12443 82.4 41.9 0.9
1973
Firstquarter ....... 7817 552.9 132.4 87.0 L5.4 3.3 325.9
Second quarter ..... 799.0 55347 132.1 87.3 44,..8 332.7 334.2
Third quarter ........ 816.3 555.4 132.4 87.0 45.4 343.8 346.1
Fourth quarter ..... 823,9 546.3 124.3 86,3 38.0 3521 IV IVA
1974
First quarter ....... 840.6 539.7 123.9 88,1 35.8 30444
Second quarter ... 849.1 52,7 129.5 91.5 38.0 375.8
Third quarter ,......
Fourth quarter .....
LYW GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
y 240. Totat 241. Nonresidential 242, Nonresidential 243, Producers’ 244, Residential 205, Uharspin
aﬁ‘;’ fixed invastment structures durable equipment structures heagiress invenim ey
quarter
{Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, {Ann, rate, FANNL e,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bi'. dot.} Ll ol )
1871 ;
Firstquarter .. ..., L 146.6 1014 37.0 6Ll 37.3 +7.9
Second quarter . ... 1154.0 104.3 37.8 66.5 2.6 461
Third quarter ... ... . 1153.5 104.8 38.5 66.3 44,9 +3.8
Fourth quarter ... 1160.8 107.8 - 38.4 69.4 47,6 ok
1972 !
Firstquarter ....... 169.4 112.7 40.7 72.0 51.8 +5.0
Second quarter ... 175.5 114.7 41,0 73.7 52.9 +2,0
Third quarter ... 182.1 117.5 40.6 76.8 54,5 L3
Fourth quarter ... 190.2 122.5 42.2 20.3 56,7 (11,0
1973
First quarter ..., 199.0 130.5 s 85.9 58.5 F10.0
2‘;‘?%;“ quarter ... 205.1 135.6 46,2 89.4 58,7 SULLT
hird quarter . ... ..., 209.0 139.0 47.9 91.1 58,L L8
Fourth quarter ..... 224.5 141.9 49. 92.6 53 6B 24,9
1974 i
First quarter ....... 210.5 145.2 51.3 93.9 FA- A 116,9
Second quarter ... 211.8 9.4 52,2 97.2 48,8 155
Third quarter.......
Fourth quarter ... ..

NOTE: Series are seasonally adjusted except those serigs that appear to contain no seasonal movement. Unadjusted serics are indicated by @. Series numbers ar2 for identiticat:an oy and
do not reflect series relationships or order. Complete tities and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e”, cstinaced; “a”, anticipaty 4; ond
“NA", not available.

Graphs of these series are shown on pages 11 and 12.
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NATIONAL INCOME AND PRODUCT

GOVERNMENT PURCHASES OF GOODS AND SERVICES
X FOREIGN TRADE IN CURRENT DOLLARS Ab IN CURRENT DOLLARS
v 250. Net exports 252. Exports 253. Imports . [ 260. Total 262. Federal 264. National 266. State and
e?’r of goods and of goods and of goods and defense local
q:anrter SBIVICEs services services
{Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate, (Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bit. dal.) bil. dol.)
1971
First quarter ....... +2.9 65.2 62.3 227,9 95.9 71.8 132.0
Segond quarter ..... 0.2 66.5 66.6 231.3 96.2 70.8 135.1
Third quarter....... +0.1 68.2 68.1 235.7 97.9 70.0 137.8
Fourth quarter ..... 3.4 62.0 65.4 242,1 100.5 72.1 141.6
1972 ’
First quarter ....... 7.1 69.1 76.1 251.1 105.6 75.9 145.5
Second quarter ..... -6.9 68.8 75.7 253,8 105.9 75.9 147.9
Thirdquarter........ ~4.8 73.3 78.1 255.1 102.7 72,6 152.4
Fourth quarter ... -5.3 78.5 83.8 262.6 105.2 4.7 157.4
1973
Firstquarter ....... -0.8 88.8 89.5 269.0 106.4 75.0 162.6
§e°,°"d quarter ... +0.5 | 95.4 9%.9 273.3 106.2 7440 167.1
hird quarter....... +6.7 103.7 96.9 276.9 105.3 73.3 171.6
Fourth quarter ... +9.3 113.6 104.3 286.4 108.4 75,3 177.9
1974
First quarter ....... +11.3 131.2 119.9 296.3 111.5 75.8 184.8
?fﬁ?;z Sau::;ef ----- r-1.5 rl38.5 r140.0 3044 114.3 76.6 190.1
Fourth quarter ..... )
A NATIONAL INCOME COMPONENTS
VAFINAL SALES AND INVENTORIES IN CURRENT DOLLARS A8 IN CURRENT DOLLARS
280. Compensation { 282. Proprietors’ 284. Rental income
‘;:a\zr DBurable goods Nondurable goods of employees income of persons
quarter 270. Final sales 271. Change in 274. Final sales 275. Change in
business inventories business inventories
{Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, {Ann. rate, {Ann. rate, (Ann. rate,
bil. dot.) bil. dol.) bil. dal.) bil. dol) bil. dol.) bil. dol.) bil. dol.)
1971
Firstquarter ....... 187.8 +3.7 294.2 +4.1 626.7 69.3 2447
Second quarter ..... 189.1 +4,.6 297.7 +3.5 638.0 68.5 25.1
Third quarter....... 193.3 +0.7 302.4 +3.1 647.8 67.9 25,4
Fourth quarter ..... 197.0 +0.3 304.7 +5.1 659.7 71,0 25,4
1972
Firstquarter ....... 204.6 +2.7 309.7 +2,2 683.8 72.9 25.5
Second quarter ..... 210.6 +5.8 318.9 +2.2 699.0 4.6 24l
Third quarter . ...... 218.3 +6.8 322.7 +3.4 712.6 75.8 26.8
Fourth quarter ... .. 223.6 +13.2 332.6 2.2 732.9 20.1 26.7
1973 .
Firstquarter ....... 237.8 +6.1 347.9 +3.9 759.1 89.1 26,
Second quarter ..... 241.2 +7.7 359.7 +3.0 776.7 92.8 25.7
Thirdquarter .. ..... 243.9 +9.0 374.2 +2.9 793.3 99,3 26.2
Fourth quarter ..... 240.6 +14.8 384.1 +14. 814.8 103.2 26.4
1974
;i'st qduaftef ------- 242.3 +8.7 392.8 +8.2 828.8 98.4 26.4
Tfﬁ?é‘qj;‘:;‘f’ ----- 248.5 -1.8 402.9 +15.4 848.3 89.9 26.3
Fourth quarter ...,

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r”* indicates revised; “p”, preliminary; “e", estimated; “a”, anticipated; and
“NA", not available.
Graphs of these series are shown on pages 13, 14, 15, and 16.
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NATIONAL INCOME AND PRODUCT

NATIéMAl.. INCOME COMPONENTS

IN CURRENT DOLLARS--Con.

SAVING IN CURRENT DOLLARS

286, Corporate

288, Netinterest

290. Gross saving

292. Personal

294. Undistributed

296. Capital sen-

298, Uowervaant

Fourth quarter

Year profits and saving corporate profits sumption s ipbs e ot
and inventory valu- plus inventory valu- | allowances
quarter ation adjustment ation adjustment
{Ann, rate, {Ann. rate, {Ann. rate, (Ann. rate, {Ann. rate, {Ann, rata, (Ao e,
hil. dol.) bil. dol.) bil. dol.) hil, dol.) bil. dol.) hil. dol.) il e

197
Firstquarter ....... U2 40,0 146.8 59.7 12.3 9l.4 1646
Second quarter ... 8.7 FARAY 151.9 63.4 15,7 92.6 50,0
Third quarter .. ..... 79k 42,3 152.4 60.3 16.1 942 N
Fourth quarter ..... 824 43.0 157.8 58.6 20.5 95,7 189

1972
First quarter ....... 86.5 43.6 164.4 53.3 21.3 93,9 -8.2
Second quarter ..., 89,5 449 169.4 49.0 22,1 103.7 e
Third quarter . ...... 92,9 6.2 175.0 49.3 23.3 103.3
Fourth quarter ... 99.8 41.5 184.6 58,9 26.5 105.8

1973 {
Firstquarter ....... 103.9 49.2 201.1 65.3 26.3 107.4 42,1
Second guartar ... 105.0 51.1 207.9 69.6 24.9 110.5 3,0
Third quarter ... 105.2 53.2 217.0 73.2 25.6 112.5 Y
Fourth quarter ... 1064 55,5 231.7 89.3 26.2 113, i3

1974
First quarter ....... 107.7 57.5 224,.5 84,44 22,5 PRGN (A9
Second quarter ..... 2205.6 60.1 r206.3 71.5 rl5.1 LL8.6 RIS
Third quarter . ......

Year

HEAL GROSS NATIONAL PRODUCT

273. Final sales,

248. Change in

247. Fixed in-

248. Fixed invest-

249. Gross auto

263. Fedar:d Gov-

PR Statea o Lot

Fourth quarter

constant business invantories, | vestment, non- ment, residential product, constant ernment puchases of ] covernmient ;e
and (1858) dollars constant residential, constant ] structuses, constant 1 (1958) doltars goods and suvices, ] ehses 1b et
Quarter {1958) dolars (1958) dottars (1958) dattars canstant {1058) SIALIN, G
datlars £1648) daflas
{Ann. rate, {Ann. rate, {Ann, rate, {Ann. rate, {Ann. rate, {Ann, rifg, (A, b,
bil. dol.} bil. dol.) bil. dol.) bil. dol.} bil. dol.) hil. do .} b, dal)
197 |
First quarter ....... 730.4 +6.5 75.5 25.9 37.5 €0.2 "3
Second quarter ... 735.3 +6.8 76.6 28.3 3hok 59.7 7.8
Third quarter .. ..... 743.9 +304, 76.2 30.3 37.4 [ A
Fourth quarter ... 75445 +4.6 78.6 3.6 35.6 62,4 0.2
1972
First quarter ....... 66,7 +4.2 81.3 33.8 36.1 62.9 £0.9
Second quarter ... 780.0 +6.6 82.4 34.2 37.5 62.5 1.3
Thir¢ quarter....... 789.7 +8.5 83.8 34.3 40.9 59,5 F A
Fourth quarter ..... 805.3 +8.8 87.2 34.8 41.8 59,2 #3.9
1973
First quarter ....... 825.5 +7.3 92.2 35.0 46.3 58.9 #5.2
Second quarter ..... 829.6 +7.8 9.3 341 45.2 57 RN
Third quorter ... 832.,7 +8.0 95.1 32.6 43.6 56,2 87,5
Fourth quarter ... 825.7 +20.0 9.0 29.8 1.6 5644 3.3
1974
First quarter ... £19.9 +10.6 9.3 26,4 29.2 56.3 @7
Second quarter ... r818.9 +8.2 96.5 25.7 32.6 5643 EF
Thirdquarter , .. ....

NOTE: Series are seasonally adjusted excppt those series that appear to contain no seasonal movement, Unadjusted series are indicated by @). Serios numbers are tor iden ilcatson only and
do not reflect series elationships or ordar. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “a", estimated; "o, antipatsd; and
“NA", not available.

Graphs of these series are shown on pages 16, 17, and 18,
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NATIONAL INCOME AND PRODUCT

AN SHARES OF GNP AND NATIONAL INCOME
Year Percent of Gross National Product
and
quarter 230A. Personal 241A. Fixed 244A. Fixed 245A. Change 250A. Net ex- 262A. Federal 266A. State and local
consumption investment, investment, resi- in business ports of goods Govt. purchases of Govt, purchases of
expenditures nonresidential dential structures inventories and services goods and services goods and services
(Percent) {Percent) (Percent) (Percent) (Percent) {Percent) {Percent)
1971
Firstquarter ....... 63.3 9.9 3.6 +0.8 +0,3 9.3 12.8
Segond quarter ..... 63.2 10.0 4.0 +0.8 0.0 9.2 12.9
Third quarter . . ..... 63.3 9.9 42 +0.4 0.0 9.2 13.0
Fourth quarter ..... 63.1 10.0 A +045 ~0.3 9.3 13.1
1972
First quarter ....... 62.9 10.1 4eb +0.4 -0.6 9.5 13.0
Second quarter ..... 63.0 10.0 4.6 +0.7 -0.6 9.3 12.9
Third quarter . . . .... 63.0 10.0 L7 +0.9 0.4 8.8 13.0
Fourth quarter ..... 62.9 10.2 L7 +0.9 =0.4 8.7 13.1
1973
Firstquarter ....... 62.6 10.4 47 +0.8 ~0.1 8.5 13.0
Second quarter ... 62.5 10.6 Lob +0.8 0.0 8.3 13.1
Third quarter ... .... 62.4 10.6 bod +0.9 +0.5 8.0 13.1
Fourth quarter ..... 61.3 10.6 4.0 +2.2 +0.7 8.1 13.2
1974
First quarter ....... 61.9 10.6 3.6 +1.2 +0.8 8.2 13.6
Second quarter ..... ré2. 10.8 3.5 +1.0 r-0.1 r8.3 13.7
Third quarter . ......
Fourth quarter .....
LYRR SHARES OF GNP AND NATIONAL INCOME-Con.
Year Percent of National Income
and
quarter 280A. Compensation 282A. Proprigtors’ 284A. Rental income 286A. Corporate profitsand | 288A. Net interest
of employees ingome of persons inventory valuation
adjustment
{Percent} {Percent} {Percent) {Percent) {Percent)
1971
First quarter ....... 75.1 8.3 3.0 8.9 4.8
Second quarter .. ... 4.9 8.0 2.9 9.2 4.8
Third quarter . ...... 75.1 7.9 2.9 9.2 4.9
Fourth quarter .. ... 74.8 8.0 2.9 9.3 4.9
1972
First quarter ....... 75.0 8.0 2.8 9,5 4.8
Second quarter ..... 75.0 8.0 2.6 9.6 4.8
Third quarter....... 7.7 7.9 2.8 9.7 4.8
Fourth quarter ... .. 7.3 8.1 2.7 10.1 4.8
1973
First quarter ....... 73.9 8.7 2.6 10,1 4.8
Second quarter ... 73.9 8.8 2.4 10,0 49
Thirdquarter . ...... 73.6 9,2 2.4 9.8 4.9
Fourth quarter ..... 73.6 9.3 2.4 9.6 5.0
1974
First quarter ....... 74.1 8.8 2.4 9.6 5,1
Second quarter ..... r75.1 r8,0 2.3 r9.3 5.3
Thirdquarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series ars indicated by (@. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on page 19,
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m ENT AND UNEMPLOYMENT
PROCESS ... EMPLOYMEN D UNEMPLOY?
, ’ FOUGHLY €O NEOUK?
TIMING CLASS ... LLEADING INDICATORS NOICATORS
Minor Economic Marginal Employment Adjustments Jub Vatncies
Process ,.........
*1. Avera&! 21. Average 2. Accession *5. Average 3. Layoff rate, 50. Numbgr of A ludax of
workweek of weekly overtime rate, manufac- weekly initial manufacturing job vacam;h}s, telp wu:nw}
Year production warkers,| hours, production turing claiims for unem- manufacturing dves igeng in
ond manufactuejng workers, manu- ployment insurance, 1 Pl s
month facturing State programs'
(Per 100 {Per 100
{Hours) {Hours) smployees) {Thous.) employees) {Thous,) (1967 100
1972
January .. ......... 4901 2.9 Led 266 1.3 93 83
February .......... 4.5 3.2 boly 262 1.2 138 )
March ............ L0 4 3.3 bidy 261 1.2 1L 3
April oo, 4L0.7 3.5 bl 260 1.1 116 <5
May .ooivvnnennnn. 49.5 3.4 4.6 261 1.0 117 G
June ...l 49.6 3.4 4.0 288 1.4 120 a7
July oo, 4.6 3.4 Liod 265 1.2 129 (1872
August .. .......... 40.6 3.5 4.5 237 1.0 L3 bevy
September . ........ 40.8 3.6 bod 240 1.0 L3¢ 163
October ........... 40.7 3.6 L6 243 0.9 1881
November ......... 4.8 3.7 b5 238 0.9 188}
Decamber ......... 40.7 3.8 4.3 243 1.0 e
1973
January ........... 40.3 3.7 4.9 232 0.9 1.2
February .. ......., 4.0 3.9 4.8 229 0.9 [R3)
March ... 40.9 3.9 4.9 232 0.9 1.2
|
Aprll oo 40.9 M 4.1 4.9 238 0.8 18 12
May ..........oes 40.7 3.9 5.1 232 0.8 179 L
June oL 40,6 3.8 4e5 236 0.8 192 124
Wiy 40.7 3.8 4.8 226 1.0 192 ) 128
August ..., ... 40,5 3.7 4e7 236 0.9 160 120
September ... .,.... 40.8 3.8 47 232 H0.7 164, 2
October........... 406 3.7 5.0 237 0.8 W 203 12
November ......... 40.6 3.8 4.8 248 0.9 198 i
Oocember ... ..., 4007 3.7 4.2 297 1.1 17 1
1974 ‘;
January ..., 40,3 3.4 45 315 1.5 (xa) 1L
February .......... 4005 3.5 443 332 1.3 108
March ............ 40\4 3.6 il 320 1.2 LY
Aptil L 39,3 2.9 4e8 293 1.0 116
May ....ooeniae 40,3 3.4 49 286 1.0 114
June Lo, 4041 344 rh.d 309 r0.9 1)
duly oo r4042 3.3 4.7 282 pl.0 11
August . ........... PAOL3 p3.3 (NA) 315 (NAa) )l
September .........
October ........... ‘,
November ......... |
December .........

NOTE: Serics are seasonally adjusted sxcept those series that appear to contain no seasor:al movement. Unadjusted series are indicated by @. Currgnt high values are indicated by M} for
stries that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [B). Series numbsrs ¢ie tor identiticstion
only and do not re’lect series relationshipi ar order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are insludert in the 1366 NBELR “short
list of indicators {chart B8). The “r" indigates revised; “p", preliminary; “e", estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pagTs 20, 21, and 39.

'Data oxclude Puerto Rico which is included in figures published by source agency.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC .
PROCESS ........ ;AW EMPLOYMENT AND UNEMPLOYMENT~Con.
LAGGING
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS—-Con. INDICATORS
M;:;;;;:oio.n.u.c _____ Comprehensive Employment Comprehensive Unemployment 52:%3;;?:::&
48. Man-hours *41. Number of 42. Persons *43. Unemploy- 45. Average 40. Unemploy- *44, UYnemploy-
in nonagricultural employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
Year establishments nonagricultural nonagricultural >t unemployment married males unemployed 15
and payrolls, activities, labor rate, State weeks and over
month establishment force survey programs'
{Ann. rate, bil. survey
man-hours) {Thous,) (Thous.) {Percent) {Percent) {Percent) (Percent)
1972
January ..o 139,76 71,545 77,248 5.9 3.6 3.0 1.4
February .......... 140.40 71,747 77,285 5.8 3.7 2.9 1.5
March ..o 140.87 72,033 77,665 5.9 3.6 2.8 1.4
April o 141.70 72,224 77,800 5.8 3.6 2.9 1.4
May .ooovreennns 142.05 724534 78,026 5.7 3.5 2.8 1.4
June ... 142.66 72,705 78,272 5.6 3.5 2.9 1.3
Bl oo 142.26 72,694 78,340 5.6 3.6 2.8 1.3
August............ 142.67 73,016 78,490 5.6 3.2 2.6 1.3
September . ........ . 143.73 73,268 78,671 5.5 3.1 2.7 1.3
October ........... 144,.27 73,584 78,688 5.6 3.0 2.8 1.3
November ......... 144..60 73,835 78,996 5.2 3.0 2.5 1.2
December ......... 144.52 74,002 79,264 5.1 3.0 2.4 1.1
1973
January ........... 144,.76 744252 79,130 5.0 2.8 2.4, 1.1
February .......... 145.89 Thy715 79,784 5.1 2.8 2.4 1.0
March ............ 145.99 Ty 904 80,313 5.0 2.8 2.5 1.0
April ool 146.59 75,105 80,498 5.0 2.7 2.4, 0.9
May .oveeneenns 147.12 75,321 80,630 4.9 2.7 2.3 0.9
dune ............. 147.53 75,526 81,088 4.8 2.7 2.3 0.9
oy . 147.30 75,478 81,109 4.7 2.6 241 0.8
AUgUSt .\ veen 147.35 75,747 81,088 4.7 2.6 2.1 0.9
September ......... 148.03 75,961 81,757 47 2,6 2.1 0.9
October ........... 148.53 ) 76,363 82,194 B 4.6 W2.5 2.1 0.8
November ......... 149.24 76,679 82,088 47 2.6 B 2.1 0.9
December ......... "149.11 76,626 82,026 4.8 2.8 2.2 0.8
1974
January . .......... 148.36 76,526 82,017 5.2 3.1 2.3 Bo.s
February .......... 149.25 76,813 81,951 5.2 3.2 2.4 0.9
March ............ 149.07 76,804 82,164 5.1 3.3 2.4 0.9
April ...l r148.28 76,941 82,264 5.0 3.3 2.5 0.9
May .....ooovvnnn [H)r149.83 77,136 82,514 5.2 3.2 2.2 1.0
June ...l r149. 52 r77,101 82,872 5.2 3.3 2.6 1.0
July oooeeniiiianns r149.34 77,100 82,907 5.3 3.3 2.6 1.0
August .. ...ieennns pli9.56 BPp77,177 82,744, 5.4 p3.2 2.6 0.9
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Current high values are indicated by [H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not refiect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “shert
list"” of indicators {chart B8). The “r" indicates revised; “p”, preliminary; ‘g, estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 21, 22, 41, and 42.

'Data exclude Puerto Rico which is included in figures published by source agency.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC - . .
PROCESS ........ ¥R PRODUCTION, INCOME, CONSUMPTION, AND TRADE
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS
Minor Economic . . . Lo . T
PrOCESS .« nnnon.. Comprehensive Production Comprehensive Income Comprehensive Consuseption cod T ade
*200. Gross | *205. Gross na-| *47. Index of | *62. Personal | 53.Wagesand | *56. Manufac- | §7. Fina! sales Sevog of 1t s 8
tional product | tional product | industrial pro- | income salacies in min- | turing and trade (sgr|es ?DQ —
Year in current dol- 1 in 1958 dollars § duction @ng, manufactury sales minus series 4. Coreent e fat
and lors ing and con- 245) dcllasates | 07w
month struction m
(Ann_ rate, {Ann, rate, {Ann. rate, {Ann. rate, {Ann. rate, ]
hil. dal,} | bil. dal.) (1967100} bil. dol.) hil. dol.) {Mil. dol.) bil. dat.) {Mil. dol.) (il ol
1972
January ... .. cer cen 108.7 903.5 211.1 118,213 see 34,885 My 607
February .......... 1,115.0 770.9 110.0 916.0 214.5 117,837 1,110.0 354349 503
March ............ ‘et oo 111.6 920.4 216.6 119,985 vee 20,452 iy 406
April oo ved eee 113.2 926.6 218.3 121,025 vee 36,295 0,272
May ...ooooiiinn 1,143.0 786.6 113.8 932.7 219.3 122,257 1,135.1 37, UL 1,859
June e, ooy aes 114.4 933.4 220.5 121,868 ves 36,822 W, 6508
July o o vee 115,1 942.2 220.1 122,288 cue 37,342 0,861
August............ 1,169.3 798.1 116.3 951.4 223.1 126,250 1,159.1 37, X653 1,302
Seplember ......... ‘oo aee 117.6 957.3 225.7 127,079 ves Y AT £,9%9
October ........... een ces 119.2 974.9 228.6 129,660 e Ly
Novomber ......... 1,204.7 814.2 120.2 985.7 230.7 131,213 1,193.7 1,851
December ......... vos . 121.1 994.6 232.3 132,835 . “2,072
1973
January .........., eodl coe 122,2 1,002.0 235.1 136,101 vee 28,1707
February .......... 1,248.9 | 832.8 123.4 1,014.4 238.0 138,161 1,238.9 £dghe
March ............ 123.7 1,024.5 239.8 140,457 51,979
April oo, e oee 124.1 1,031.7 242.2 140,433 vee ANE: S 2y 327
May ..o Ll 1,277.9 837.4 124.9 1,038.9 244,.1 141,774 1,2067.2 51,7727 L2y 545
Jung ..ol L, cee PR 125.6 1,047.2 246.8 143,334 .ee 23,065 51,384
ly e, vee ves 126,7 1,056.1 24844 145,467 eee 42767 W6
August . ........... 1,308.9 840.8 126.5 1,067.6 249.7 145,337 1,297.0 42,958 o N3
September . ........ eoe, oo 126.8 1,080.4 253.4 145,321 ces 5y 028 340
October ........... cee cee 127.0 1,090.8 255.7 149,469 cos 42,0 40,87
November ......... 1,344.0 Hy8s5.7 H127.5 1,100.0 258.7 152,255 1,315.1 42,076 1,005
December ......... .eo ves 126.5 1,107.1 259.9 150,643 eee 42,206 1,036
1974
January . .......... cee ree 125.4 1,107.0 257.4 154,217 vee
February .......... 1,358.8 830.5 124.6 1,113.4 260.0 156,203 1,3£1.9
March ............ ves ves 124.7 1,117.1 260.7 159,584 ces
Aprit Lol vee vee 124.9 1,125.2 262.7 161,037 31007
May ..o H)r1,383.8 r827.1 125.7 1,135.2 265.3 | M)162,913 | [@rl,370.3 31,063
June L.l rl25.8 1,143.5 267.9 plé2,555 (AR 1
July oo 125.7 r1,158.5 268.6 (wa) i 46l
August. ...l pl25.2 | H)pl,165.2F [Hyp271.5 ()4t 538 Pl o4/ 66
September . ........
October .. .........
November . ........
Decomber .........

NOTE: Series are seasonally adjusted excapt those series that appear to contain no seasonal movement, Unadjusted series arg indicated by @. Current high volues a-¢ bidicatad by HY for

series that mave counter 10 movements in general business activity (series 3, 5, 14, 38, 40, 43, 44, 45, and 93), current low values are indicated by [H). Serias nunbe-s are for identiticetion
anly ang d'o not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*} ara int fuded! in :he 1966 NBEE “dhort
list” of indicators (chart B8). The “r" indicates revised; “p", preliminary; “¢”, estimated; “a”, anticipated; and “NA”, not available.

Graphs of these szries are shown on pages 23, 24, and 41.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ... ... X FIXED CAPITAL INVESTMENT
TIMING CLASS ... LEADING INDICATORS
M;?:c;ico_n_o m '.c ..... Formeétrx;t:;g :isBelesiness New Investment Commitments
*12. Index of net } 13. Number of *B. Value of 8. Index of *10. Contracts 11. Newly ap- 24, Value of 9. Construction
business new business manufacturers’ construction and orders for proved capital manufacturers’ contracts, com-
Year formation incorporations new orders, contracts, total plant and equip- | appropriations, new orders, mercial and
and durable goods value! ment 1,000 manufac- | capital goods industrial
month industries turing corpora- industries, buildings®
tions! nondefense )
> (Mil. sq. ft. floor
(1967=100) {Number) (Bil. dol.) (1967=100) (Bil. dol.) {Bil. dol.} (Bil. dol.} space)
1972
January ...,....... 115.2 25,270 31.83 160 9.02 7.67 60.61
February .......... 114.7 25,084 31.7 155 9.08 6.51 7.95 66,25
March ............ 116.2 26,231 31.97 159 9.39 .ee 7.95 67.13
April ...l 117.7 26,630 33.44 167 9.93 oo 8.38 66.96
May ......ooeuen 118.3 26,270 33.46 165 9.89 7.00 8.46 83,01
dune ...l 117.6 26,175 34.66 154 9.9 N 8.48 71.50
July ool 113.5 26,789 32.68 155 10,19 eee 8.48 68,44
August............ 117.9 26,365 35.14 180 9.62 7.09 8.26 72.05
September ......... 119.2 27,168 36.37 187 10.90 eee 9.07 73.35
October ... ... heees 120.2 27,528 36.31 7 10.87 ees 8.89 75,61
November ......... 119.4 26,234 36.61 177 10.62 8.26 8.96 79.93
December ......... 119.8 27,699 37.68 163 11.04 ves 9.36 79.42
1973
January . ..... SN 119.1 27,796 38,37 181 11.21 ves 9.57 85.15
February .......... 119.9 28,752 39.02 191 11.19 9.50 9.45 85.79
March ............ > 120.8 28,96/, 40,40 193 11,60 cen 10.04 82,76
April ...l 119.3 28,522 40.62 177 11.30 ves 9.94 84.36
May .............. 118.8 28,286 41.51 173 11.83 10.63 10.04 82.34
June L...ieae... 118.5 27,999 41.95 183 12.76 vee 10.56 85.55
duly ool 118.2 27,664, £1.84, 175 12.89 .ee 10.57 H) 96.77
August............ 117.2 26,689 41,98 199 12.68 11.32 10.28 93.19
September ......... 115.6 26,240 /.15 182 12.49 ces 10.39 85,76
October ........... 116.2 26,809 43.30 191 13.82 e 10.93 92.13
November ......... 117.6 26,718 43448 194 13.51 11.82 11.16 87.29
December ......... 113.8 24,627 /1.03 161 12.90 O 10.9 67.91
1974
January ........... 113.0 26,209 41.52 155 12.54 .o 11.00 73.77
February .......... 113.1 27,142 4R.27 187 13.00 11.75 11.42 80.67
March ... ... ... 114.0 26,578 41.97 181 12.90 .es 11.30 73.20
April ...l 116.1 29,406 44012 167 13.65 .ee 11.92 83.60
May ....oooinnin ! rll6.7 28,012 46.73 188 14443 H)p16.29 11.80 76.97
June ...l 115.8 25,877 46.85 167 13.80 12.01 75.76
July .l €118.7 (Na) r47.48 177 Ry rl5.46 rlz2.80 77.87
August .....o...... ! (™a) Hpi8.78 170 pl3.29 pll.74 85,35
September ......... i
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those serigs that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by ) for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [B). Series numbers are for identification
only and do not reflect series relationships or ordes. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r" indicates revised; “p", preliminary; “e"”, estimated; "'a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 25, 26, and 39.

1This is a copyrighted series used by permission; it may not be reproduced without written permission from the source agency:
McGraw-Hill Information Systems Company, F. W. Dodge Division (series 8 and 9), or The Conference Board (series 11).
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECINOMIC - . m INV N TORIES AND INVERNTORY
PROCESS . ....... Xl FIXED CAPITAL INVESTMENT-~Can. INVESTVENT
TIMING CLASS ... | LEADING INDICATORS. Con | ~ ROUBHLY COINCIDENT LAGGING INDICATORS LEADING ‘NHISATGHS
INDICATORS
Minor Econumic New Investment Backiog of tavestment L N et ot - Lo
Process .......... Cammitments..Con. Commitments Investment Expenditures tnvento v Investy ent :nd Parghisag
28. New privats [*29. Index of | 96. Manufactur- |87. Backlog ¢f | “61. Business | 69. Machinery | 244, Change f *20 Changein | 37 Marchased
housing units new private ers’ unfilled capital appro- | expenditures on [ and equipment | inbusiness Dook value ot | maseals, com-
Yeor started, total housing units orders, durable | priations, manu-| new plant and | sales and busi- | inventories by, wd rde §oparies iepert
and authorized by | qoods indus- facturing' aquipment, ness construc- inyengics, ity aigher
month local building tries 1otal tion expendi- ol invealories
permits . turns
(Ann. rte, {Aon. rate, {Ann. rate, (Ann. rate, {Ann, e, 1 Pereent
thrmsjl {1867=100) (Bil, dol} {Bil_ dol) hil. dol.} hil. dol.) hil. dal.} hit, dol.) rep o ting)
1972 i
January ... o....... 2,478 192.9 71.16 ‘oo .os 114.64 aes 48,3 49
February .......... 2,436 186.9 71,35 ces 86.79 111.92 +5.0 f 6.5 52
March ............ 2,319 181.4 71.39 19.42 vee 113.87 ven 0 +4o8 41
2,295 184.3 72.16 ves .o 115.76 .es +13.1 52
2,237 178.1 72.79 ses 87.12 116.14 +8.,0 +lhe 8 52
2,299 188.1 75,01 20.38 ces 115.93 ces +0.1 N
July oo 2,266 189.2 75.38 oo e 115.54 cee 1,5 44
August.. ... ven 2,386 195.0 76.37 e 87.67 117.08 +10.2 F8,3 56
September 2,429 206.2 78.07 21.32 cos 116.40 e +16. 5 549
Cetober ........... M 2,509 202.9 78,75 - cee 118.72 ° - 7.7 6%
November ......... 2,371, 192.5 79.20 vee 91.94 120,60 +11.0 =1%.3 Y}
(ecember ......... 2,281 | [W208.5 80.91 23.24 cee 121.40 .ee L Vi 64
1973
January ........ ... 2,472 195.4 82,27 cee eoe 126.80 cos 125, 62
February ... N 2,423 19444 83.91 vese 96,19 126.51 +10.0 4215 62
March ..ooonnn.., 2,283 182.8 86.80 25.94, oo 128.52 oee 1€, 3 60
2,153 171.2 89,60 ‘oo cee 131.73 vee 1245 57
2,330 163.9 92.74 ves 97.76 132.41 +10.7 125, 58
2,152 178.4, 96.41 29.42 one 135.14 e 128, GO
2,152 156.3 98.46 137.47 2143 61
2,030 153.1 101.54 ves 100.90 135.53 +11.8 421,73 63
1,844 142.7 103.45 33.02 . 137.26 ces 420, 66
October . ... .. 14674 118.8 105.87 cee .es 139.91 cee R4 W6
November ......... 1,675 117.3 108.30 vee 103.74 12.39 | A)+28.9 0.2 67
Dicember .. ....... 1,403 110.7 109,86 36.66 ves 142.81 ces Fhdie by 66
1974
January ...l 1,464, 110.5 111,38 oea cee 144,..58 ves +39,0 6/
Februaty ... ...... 1,922 114.2 113.58 vee 107.27 147.63 +.6.9 36,8 58
March ... ...... 13499 121.5 114.93 38.18 aee 149.04 .es 34,4 5%
April oo Ll 1,630 111.7 117.82 oo ) oo 149.90 ese 24,0 60
May .o 1,471 9%.5 122.02 eoe | 11140 151,29 +13.5 H)Y+48.C 58
U ¥1,596 95.3 126,08 | [)p4h-6L4 ces |HT156.85 PIAT 53
July oo rl,331 r87.6 r129.67 ee pl50.70 (M 52
Avgust............ pl,126 p73.6 | H)pl34.18 ra1l3.C0 (na) 59
September ......... cee
October ........... .se
November ......... 28116.16
December .........

.NOTE: Series are seasonally adiustcd.except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @. Current high values are ndicated Ly H); for
series that move counter to movements in general business activity {series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicates by [H). Series wevbers wre for ide idication
only anq do not reflect series relationships or order. Complete titles and sources are shown at the back of the beok. Series preceded by an asterisk [*) are included in the 1956 NIEER “short
list” of indicators (chart BB). The “r* indicates revised; "'p”, preliminary; e, estimated; 3", anticipated; and “NA”, not available.

Graphs of theze series are shown on pages 26, 27, 28, 39, 40, and 42.

1%his is a copyrighted serios used by permission; it may not be reproduced without written permission from The Comfercnac
Board.

78 sepremeer 1072 IBCID

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m INVENTORIES AND INVENTORY INVESTMENT-Con. (34 PRICES, COSTS, AND PROFITS
PROCESS ........
TIMING CLASS .... LEADING INDICATORS-Con. LAGGING INDICATORS LEADING INDICATORS
Minor Economic . . Sensitive Com- Pri Profi Profit Marai
Process .......... Inventory Investment and Purchasing—Con. Inventories modity Prices Stock Prices rofits and Profit Margins
20. Change in 26._Prod‘ ma- | 32. Vendor . 25..Change in *7!. Manufac- §5. Mfrs..‘ _*23. InQex of [*19. Ind'ex of Corporate profits after
book value, terials, com- | performance, | unfilled turing and inventories of |industrial stock prices, taxes
Year mfrs.” inven- | panies report- | companies re- | orders, dur- trade invento- | finished materials 500 common
aﬁ% tories of mtls. | ing commit- | porting slower | able goods ries, book goods, book | prices@ stocks@ *16. Current  ]18. Constant
month and supplies | ments 60 days | deliveries@ | industries value value dollars (1958) dollars
or longer @
{Ann. rate, {Percent (Percent {Ann. rate, {Ann. rate,
bil. dol.) reporting) reporting) (Bil. dol.) (Bil. dol.) (8il. dol.} (1967=100) |(1941-43=10) bil. dol.) bil, dol.)
1972
January ......... .. ~L.2 53 52 +0.36 184.32 34.82 110.7 103.30 e ves
February .......... +1.3 55 52 +0.19 184.86 34.88 113.0 105.24 53.4 38.8
March ............ -2.9 56 58 +0.04 185.26 35.04 117.2 107.69 cos
April oo +0.3 51 58 +0.76 186.19 35.15 119.5 108,81
May .............. +0.7 56 60 +0.64 187.39 35.28 124.3 107.65 55,7 40,2
June ... -1.1 56 60 +2.22 187.90 35.55 123.8 108.01 eoe cos
July ..o +5.0 54 63 +0.37 188,70 35.59 123.7 107.21 vee
August . ........... +4e2 57 63 +0.99 190,22 36.07 124.6 111.01 58.4 41.8
September .. ....... +0.2 56 65 +1.70 191.59 35.98 124.8 109.39 vee ves
October ........... 42,2 64, 73 +0,68 193.07 35.71 128.1 109.56 ves aes
November ......... +1.7 63 70 +0.45 194.51 35.70 131.6 115.05 63.1 45.0
Dezember ......... +2,0 62 77 +1.71 196,00 35.80 134.8 117.50 vos vos
1973
January ...l +4.1 63 78 +1.36 198.16 35.72 139.3 {[H)118.42 veu
February .......... +5.3 68 84, +1.64 199.96 35.87 147.5 114.16 7.5 50.5
March ............ +3.2 67 88 +2.89 201.32 36.19 155.3 112.42 vee ves
Aprit ..o +4.2 7 90 +2.80 202.53 36.08 158.2 11.0.27 oee vee
May ..o, +5.3 80 H92 +3.14 204,62 36.45 162.9 107.22 740 51.4
JUne ..., +6.9 78 89 +3.67 206.96 36.84 170.1 104.75 s ‘e
July ool +7.6 82 88 +2,05 208,78 | . 36.85 178.1 105.83 cee e
August............ +6,3 80 88 +3.09 210.55 36.74 189.8 103.80 72.9 49.8
September ......... +7.0 83 90 +1.90 212,23 37.04 186.3 105.61 ces oo
October ........... +7.9 87 90 +2.42 214,28 37.12 188.1 109.84 cer voo
November . . e +5.7 84 91 +2.42 217,64 37.33 192.4 102.03 73.2 49.1
December +13, 87 88 +1.56 221.36 37.95 208.9 94.78 ses ees
1974
January ........... +12,2 90 85 +1.52 224,66 T 38.46 215.9 96.11 see e
February .......... +11.8 o1 83 +2.20 227.73 38.89 232.0 93.45 85.1 [s5.8
March ............ +13.8 85 88 +1.34 230.59 39.11 237.2 9744 ces s
April +12.6 83 84 +2.89 232.59 39.35 | W238.4 92.46 veo vee
May . +16.0 84 79 +4,.20 236.59 39.76 226.2 89.67 | Hr85.6 r54.6
June +13.,5 84 76 +4.07  [A)pR40.51 40,39 227.5 89.79
Joly .o B+19.7 83 72 r+3.58 (Ma) | B41.34 228.2 82.82
August . (1a) 85 68 |pth.52 (wa) 224.2 76.03
September 1216.3 ®68.33
October ...........
November . ...
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadijusted series are indicated by (@. Current high values are indicated by [D; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complets titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list" of indicators (chart BB). The “r" indicates revised; “p”, preliminary; “’e”, estimated; "“a", anticipated; and “NA”, not available.

Graphs of these series are shown on pages 28, 29, 30, 40, and 42.

1 pverage for September 3, 10, and 17. 2 Average for September 4, 11, and 18,
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAIOR EONOMIC B PRICES, CUSTS, AND PROF ITS—Con.
> IR
\ ROUGHLY COINCIDENT ~ oA .
TIMING CLASS .... | LEADING INDICATORS—~Con. INDICATORS LAGGING INDICATORS
M‘i:?creiconomic Profits and Profit Margins=Con. Cash Flows C(nmprehegiilzssWholesale Unit Labar Costs
22. Ratio, [ 15. Profits | *17. Ratio, 55. Index of | 58. Index of {  \ypiv rapor casr, oty B I“’:ll-ur “t) Index
profits to fafter toxes) | price to unit | Net cash flows, corporate | wholesate wholesale private £conon cOs* ek, ot labor
¥ income per doflar of | tabor cost prices, prices, mfd, T R T Gt per
0‘: orig. in sales, all index, mfg. | 34. Current | 35. Constant| industrial goods @ 63. Index 63¢. Chacge | umit of grass | Lait of out
an " corporate mfg. coip. dollars (1958) del. | commod.(@ over §-4) prexl. (1958 | pat, enfq.
month business spang doly, e
(Ann. rate, | (Ann. rate, {Ann, rats, )
({Percent) {Cents) (1967=100) | bil. dol.) bil. dol.) (1967=100) [ (1967100} }(1967=100) pecent} {Dllins? {3667 -100)
19712
January .. ......... .ele vos 98.1 coe ces 115.9 115.7 .o 5.9 vee 118.3
February . ........ 9.8 4e? 97.9 91.0 65.7 126.5| 116.5 125.1 2,843 118.8
March ............ ees 98.0 cee ces 116.8 116.7 ces “ee 118.8
April (..o eos oo 98.3 117.3 116.9 0.8 ver 118.5
May . 9.9 heR 98.2 95.0 68.2 117.6 117.4 125.2 D845 118.8 |
June ...l ‘e e 98.1 aee 117.9 117.8 ces vee ves 119.3
July oo ves 99.5 118.1 118.3 1.2 ‘ee 118.8
August . . . 10.1 4¢3 99.9 97.3 69.4 118.5 118.5 125.6 oo RS 118.8
September . ........ cen 100.4 118.7 118.8 con ene 118.4
October .. ......... cen vos 100.8 ces ves 118.8 118.8 e 1.9 eoe 118.3
November . . 10.5 45 101.5 103.1 73.4 119.1 119.2 126.2 vee 1,848 118.4
December ......... ees voe 102.9 119.4 120.7 ver 118.2
1973
January N ene 103.0 120.0 121.6 b, vee 118,54
February 11.4 47 104.1 112.0 79.1 121.3 123.6 128.1 e 0.858 118.4
March i 105.3 122.8 125.7 cos .ee 119.0
ceq cee 104.7 cos 124.2 126.4 cen 7.6 .o 120.2
11.6 i 105.6 115.7 80.5 125.3 128.3 130.% ‘e 0,870 120.7
cee 106.4 cos . 126,0 130.1 121.2
uly oo, 106.0 126.1 129.1 7.3 v
August .. ..ooeaa.. 11.1 47 109.3 114.8 78.5 126.7 133.4 132.8 ves .83,
September ......... e e 106.9 vee 127.4 131.8 e
106.3 cee cee 128.5 132.0 8.4 cee
10.8 L5y 107.5 115.5 78.1 130.1 132.8 135.% o CL904
cee 108.6 “ee vee 132.2 135.1 cee
Janvary .......es. .es ees 110.7 .ee 135.3 | 138.6 oo | 14,0 ee L25.6
February . 11.9 5.8 111.2 127.6 | [H84.7 138.2 140.9 140.2 i 0.9 126.5
March ............ .esl .ee 112.2 aes ves 142.4 143.6 eee ves .ee
e 112.8 146.6 | 146.0 1126
{H)riz2.5 (NA) rll3.9 |[Hpl28.8 r83.1 150.5 149.3 |H)TL44. 4 [H)X 0. 964,
rll4.3 153.6 151.5
dly o rll7.1 .157.8 156.4 11334
August. ... ounas [H)p120.1 H161.6 |[H}161.8 HY1'34.9
September .........
Cetober ...........
November .........
ecember .........

NOTE: Serics are seasonally adjusted except those series that appear to contain no seasonal moverment. Unadijusted series are indicated by GD. Current huyh valies are inditated by [MY; for
serios that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series niambes are for ider tification
only and do not reflect series relationships or order. Complete titles and sources are shown st the back of the book. Series preceded by an asterisk (*) ar2 incladed in the 1866 NBEA "“short
list” of indigators (chart B8). The “r” indicates revised; "p”, preliminary; “'e”, estimated; “a”, anticipated; and “NA”, not avaiiable,

Graphs of thase series are shown on pages 30, 31, 32, 40, and 42.

! Data beginning with the 4th quarter 1973 are not comparable with earlier data due to a change in the definition oy o L
and the consolidating of rules for reporting.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m MONEY AND CREDIT
PROCESS ........
TIMING CLASS ... LEADING INDICATORS
Minor Economic i e
PIOCESS - oo Flows of Money and Credit Credit Difficulties
85. Change in | 102. Change in | 103. Change in | 33. Net change |112. Net *113. Net 110. Total 14, Current 39.0elinquency
U.S. meney money supply | money supply | in mortgage debt| change in change in con- | private liabitities of rate, 30 days
Year supply {M1) plus time plus time de- held by financial | bank loans to sumer install- horrowing business and over,
and deposits at posits at banks | institutions and { businesses ment debt failures @ consumer
month commercial‘L and nonbank in- | life insurance instatiment
banks {M2) stitutions {M3) ~ | companies loans*
{Ann. rate, (Ann, rate, {Ann. rate, _ {Ann. rate, (Ann. rate, {Ann. rate, (Ann. rate,
percent) percent) percent) bil. dol.) bil. dol.) bil. dol.) mil. dol.) (Mil. dol.) {Percent)
1972
January +1.53 +10.91 +12.36 +41.69 -8.48 +13.21 aes 101.62 e
February +13.76 +14.08 +14,.69 +40.20 +6.52 +10.60 r134,008 191.33 1.73
March ............ +11.59 +11.68 +13.06 +44,.92 +4.70 +15.77 P 220.66 e
+7.48 +7.38 +9.89 +46.68 +10.31 +11.88 ees 148.47 1.79
+3.97 +8.56 +10.60 +49.19 +4,.72 +15.98 145,988 190.14 .
+6.92 +10.44 +12.23 +48.25 -6.83 +16.63 vee 127,90 1.87
July ..ol +11.79 +12.76 +14.43 +45.34 +1.10 +13.13 e 204.62 hae
August +6.33 +9.77 +12.57 +53.99 +7.00 +19.72 rl45,740 253.62 1.92
September +7.75 19.69 +12.44 +49.44, +12.02 +15.43 N 113.54 ves
October ........... +8.66 +11.02 +12.77 +50.02 +18. 56 +17.95 ... 152.97 1.98
November . ... +6.21 +8.13 +10,11 +53,60 +16.78 +20.62 rl82,572 208, 58 vee
December B)+14.73 +12.46 +12.67 +57.24 +13.94 +19.96 v H8é. 70 1.95
1973
January +4.69 +9.36 +10.79 +46.42 +23.70 +23.39 e 205.84 e
February +5.61 +6.34 +8.09 +47.23 +50.95 +23.96 185,696 137.16 2.03
March ............ +0.93 +5.18 +6.60 +54,..00 +41.00 Hr+24.53 ces 252.35 ...
+6.04 +8.30 +8,57 +54.97 +26.14 +16.85 119.34 2.05
+13.88 +11.81 +10.92 +55.00 +14.32 +23.89 178,460 167.95 cee
+14.18 +12.80 +11.94 +59.78 +13.07 +19.34 e 180.21 2.00
July ool +4.07 +5.68 +6.26 r+55.88 +22.94 +23.98 ces 206.19 oo
August....... ~0.45 +6.52 +4,,98 +55.91 +29.40 +22.74 184,L96 190.15 2.01
September ~3.61 +3.68 +3.86 +43.01 +6,02 +16.31 . 189.47 cee
October ........... +4.97 +10.99 +9.34 +38.89 -0.86 +20.40 e 185.66 2.08
November . . +11.70 +11.53 +10.09 +37.20 +2.92 +20.71 161,928 _18.67 e
December +9.81 +10.15 +9.60 +31.26 +11.56 +4.92 e 245.62 2.26
~3.54 +6.29 +7.11 +32.75 +22.92 +11.00 337,28
+11.09 +12.73 +10,.93 +37.86 +2.71 +8.05 163,240 213.13 2.57
+9.23 +7.85 +8,32 +41.86 +33.70 +7.40 eee 204.59 ven
+6.54, +7.18 +6.95 | H+65.63 | H)+60.88 +13.84 209.76 2.62
.77 +5,10 +,.17 +35.94 +19.92 +15.14 [AP197,664 375.69 eee
+7.78 +10.56 +7.93 rt+41.59 +11.64 +13.03 215.50 2.63
July oo +1.72 +5.43 +4.78 PHiR.46 r+48.04 +15.90 242.07 vee
August ... p+3.86 pt6.61 PH, .76 (xa) p+15.05 (HA) (Nn) (NA)
September 3-2.56 341,10
October ...........
November . .
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H) . Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short

list” of indicators (chart B8). The “r” indicates revised; “p”, preliminary; “e”, estimated;

Graphs of these series are shown on pages 33, 34, and 40.
3 Series that reached their high values prior to 12’72 are: Series 102, +19.8/ reached in February 1971; Series 103, +18.20 in

March 1971; ax}ﬂd Series 39, 1.71 in December 1971.

a"”, anticipated; and “NA", not available.

Data include conventional mortgages held by the Government National Mortgage

Association. ~Average for September 4 and 11.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m . T
PROCESS .. ...... MONEY AND CREDIT-Cen.
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS LAGRING INDICATORS
Winar Econcmic Bank Interest Rates Outstanding Debt it s
Process .......... Resarving nter a 1] E ) B
93. Free 119, Fed- | 114, Treas- | 116. Cor- | 115, Treas-| 117, Munic-|86. Consumer | *72, Commargiot| 103, Aver *§7. Bans AR Mmr
rnsefvﬂs@ eral funds | ury bill porate bond Jury bond | tpal bond  |installment and industrial i ome e on 3 upe vighds,

Yea: rate @ rate @ yields@  |yields@ | vields@  [debt loans outstand- | satz sharged- sha e D esdens

and ing, weekly rg- | by sanks @1 husiniss tis @

monih porting large lans, 35

commercial Gities @
; banks
{Mil. difL) (POV‘WMMMM@L#“- dol.) (Mil. dol.; (Pergnatt § ('weent) | (Percent)

1972 ‘
Jonvary ... +153 3.50 3.40 7.36 5.62 5.12 109,634, | 84,509 5 ‘8 e 749
February .......... +91 3.29 3.18 7.57 5.67 5.28 110,517 85,052 495 5052 P46
March ............ +134, 3.83 3.72 7.53 5.66 5.31 111,831 85,444, &% . 745
April .ol +27 4.17 3.72 7.77 5.7, 5.43 1 112,821 86,303 4.98 N 7.50
May ..o ~15 4.27 3.65 7.61 5,64 5.30 1 114,153 86,696 5,00 £, 50 7.53
dune ool +1..0 Ll 3.87 7.63 5.59 .34 1 115,539 86,127 §.04 “en A
July oo -55 4455 4.06 7.72 5.59 5.41 1 116,633 86,218 N 754
August............ ~183 4£.80 4.01 7.59 5.59 5.30 118,276 86,801 7.5%
Saptember . ........ ~342 4.87 4.65 7.72 5.70 5,36 119, 562 87,803 7.56
October ........... ~327 5.04 4.72 7.66 5.69 5,18 121,058 89,350 ves 7.57
November ......,.. ~292 5.06 4.77 7.46 5.51 5.02 122,776 90,748 S Ry
December ......... -B30 " 5,33 5.06 7.50 5.63 5,05 124,439 91,910 cus 7.456

1973 :
Janvary ... ... -B23 5.94 5.31 7.61 5.96 5,05 126,388 93,835 ves 7.454
Fabruary .......... -1,388 6.58 5.56 7.67 6.14 5,13 128,385 98,131 ENC 56
March ............ -1,563 7.09 6.05 7.75 6.20 5.29 130,429 101,548 .o 7.03
April ..ol =1,5€4 7.12 6.29 7.70 6.11 5.15 131,833 103,726 .60 vee 7.73
May ...oooniiin -1,638 7.8, 6.35 7.69 6.25 5.14 133,824 104,919 T 00 1,55 119
June ...l v ~1,653 8.49 7.19 7.73 6.32 5.18 135,436 106,008 .48 vea 7,89
July ool -1, 584 10.40 8.02 7.97 6.53 5.40 137,434 107,920 B.30 e B4
August............ ~1,734 10.50 8.67 8.45 6.85 5.48 139,329 110,370 9.23 3.2 NA)
September ... ...... -1,{(’/’7 10.78 8..8 8.10 6.41 5.10 140,688 110,872 9,86 ves 218
October ........... -I.,ﬁi_.tﬂ 10.01 7.16 7.97 6.25 5.05 142,388 110,800 9.9 e A7
November ......... -1,111 10.03 7.87 7.95 6.30 5.18 Lhdy 114 111,043 9,758 10.0% .86
Oacember ......... 995 9.95 7.36 8.09 6.35 5,12 144y, 524, 112,006 9.75 ees 78

1974
Janvary ..., ~790 9,65 7.76 8.2 6.56 5,22 145,441 113,916 Q.74 e (NA)
February .......... -980 8.97 7.06 8.21 | 6.5, 5.20 | 146,112 114,142 4,21, el .64
Mareh ............ ~3y4d4 9.35 7.99 8.60 6.81 5.40 | 146,729 116,950 3.87 ves 66
Aprl ...l -1,508 10.51 8.23 9.04 7.04 8,73 147,882 122,003 LA0.02 ] e
My ....... Ceeeees -2,32862 11.31 8.43 9.39 7.09 6.02 149,144 123,65 Te25 ML S
June ...l -2, 11.93 8,14 9.59 7.02 6.13 150,230 124,653 72
By o [F)r-2,982 {1202 | _7.75| 10.18 | 7.8 | . 6.68 |H151,555 r128,666 | 1,98
August..... ..., 2,95, | 12.00 | (8.7 |B10.30 [@)7.33 | Me.7 (MA) | |ypi20,000 | My .00
September .. ..., 1.2,056 | *11.51 ?g.82{ 210.41 ] #7.32 36,81 & 2,00
October .... ......
November .. .......
December .. ......

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series ere indicated by @). Current yigia values tie ind tited hy H): for
serigs that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicates by [H). Serins numbers we fer idenitication
only and do not reflect series relationships or order, Complete titles and sources are shown at the hack of the book. Series preceded by an asterisk (*) arg elided in by 1955 NEE R “short
list" of indicators (chart BB). The “r* indicates revised; “p”, preliminary; “"e”, estimated; “a”, anticipated: and "NA", not available.

Graphs of these series are shown on pages 35, 36, and 42.

1 pAverage for wocks endod Soptember 4y 11, and 18, ZAverage for weclks onded September &, 12, and 20. fhveroge for woeel s
ended Scpteaber 5, 12, and 19. “Average for September 1 through 20,
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m CYCLICAL INDICATORS-Selected Indicators by Timing

=y COMPOSITE INDEXES
810. Twelve | 811. Twelve | 820. Five 825. Five 830. Six o )
leaders, re- leaders, prior | coinciders, coinciders, es- | laggers Leading Indicator Subgroups
Vear verse trend ad-{ to trend ad- | estimated timated aggre- | (series 44,
and justed® (series| justment aggregate gate economic| 61, 62, 67, 813, Marginal | 814. Capital | 815. Inventory] 818. Profit- B17. Sensitive
month 1,5,6,10,12] {same com- economic - | activity, 71,72) employment | investment investment ability financial flows
16, 17,18, 23] ponents as activity deflated adjustments | commitments { and pur- (series 16, (series 33, 85,
29,31,113) | inseries810) | (series41,43,] (series 41,43, (series 1, 2, (series 6, 10, | chasing 17,19) 112,113)
47,52, 56) 47,520, 56D) 3,5) 12,29) (series 23,
25,31,37)
{1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) [ (1967=100})
1972
January 133.4 108.8 128.8 119.2 130.7 97.4 115.2 103.5 102.9 105.9
February ... . 134.2 109.0 130.2 120.4 130.8 " 97.9 114.7 104.3 103.2 107.3
March- ............ 137.0 110.9 131.8 121.8 131.0 98.6 116.1 105.0 104.5 115.2
April ... 138.7 111.9 133.2 123.1 132.2 98.9 117.3 106.7 104.9 111.4
May 140.5 112.9 134.4 124.1 132.8 99.3 117.3 108.3 105.3 111.8
June 141.0 112.8 135.2 124.5 133.3 97.1 118.2 108.0 105.8 112.8
July ool 141.7 112.9 135.8 125.0 133.6 98.6 117.6 106.1 106.7 111.2
August .. 145.2 115.3 138.1 127.1 134.6 100.3 118.5 109.4 108.1 118.3
September ......... 147.1 116,/ 139.6 128.2 136.3 100.5 120.8 110.5 109.0 115.4
October . .. .. .. 148.8 117.3 142.0 130.7 138.4 101.5 121.3 110.8 109.9 117.5
November . .. 151.3 118.8 144,.2 132.6 140.9 101.2 120.8 111.6 112.1 121.9
December 153.5 120.1 145.6 133.3 143.0 100.4 ° 121.8 113.0 114.5 122.4
1973
January 155.9 121.5 147.6 134.9 145.6 102.2 121.2 114.8 115.6 124.2
February .. .. .. 158.8 123.3 149.4 136.1 149.2 102.5 121.6 116.6 116.3 125.9
March ............ 161.3 124.8 150.9 136.5 151.9 103.2 122.2 118.8 118.5 H)128.6
April oo il 159.7 123.1 151.8 136.7 155.6 | |H)103.3 120.8 118.6 118.1 120.4
.. 162.9 125.1 153.3 137.4 158.3 103.2 120.9 121.3 119.0 123.7
164.3 125.7 154.5 137.6 162.5 ~ 1023 ®122.4 123.9 118.8 121.9
Cduly Lol 165.6 126.2 156.4 139.5 167.4 101.7 121.1 123.6 118.6 122.5
August . 167.3 127.0 157.4 138.7 171.0 102.2 120.5 - 126.9 120.8 117.4
165,1 124.9 158.5 139.9 173.6 102.8 118.9 125.3 119.2 108.7
166.7 125.6 161.0 141.6 177.1 102.6 118.9 127.0 119.6 108.2
168,3 126.3 162.6 M 142.3 178.9 100.8 119.2 129.4 119.0 111.1
165.5 123.8 162.,0 140.5 182.1 97.7 116.1 132.1 119.7 104.9
January 168.1 125.3 161.5 138.7 184.3 96,0 115.7 132.5 123.3 107.4
February .......... 170.4 126.5 162.5 138.4 185.5 95.6 116.6 134.8 12444 110.1
March ............ rl72.7 rl27.7 163.7 138.5 ri89.9 95.3 117.3 134.3 rl26.3 117.6
April ... rl73.4 rl27.8 . 1649 138.9 r195.2 9.8 118.4 135.2 rl25.6 128.0
cee r176.3 rl29.4 166.1 133.8 r199.1 9.8 118.5 137.2 rl25.9 117.3
rl75.5 rl28.4 r166.4 138.1 r202.3 r97.1 117.7 136.5 r126.4 rll5.2
Wy .o [@178 9 | W130.4 3167.1 3138.5 206.4 p97.2 r119.1 r135.8 r126.9 plls.8
August . . . ... %176.8 ®128.3 |B°167.3 #138.1 |®)p210.0 (Ma) pl16.7 | [YP137.4 | BP127.4 (wa)
September .........
October ...........
November .,
December

NOTE: Series are seasonally adjusted except those serigs that appear to contain no seasonal movement. Unadjusted series are indicated by (. Current high values are indicated by@; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “‘short
list” of indicators {chart B8). The “r" indicates revised; “p”, preliminary; “‘e”, estimated; “a”, anticipated; and "NA", not available,

Graphs of these series are shown on pages 37 and 38.

1 Beverse trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators.

Excludes series 12, 16, 31, and 113 for which data are not yet available.
3Excludes series 56 for wh:Lch data are not yet available.
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES
B1. Business expenditures for new plant 410, Manufac- 412 Manufactur-y 414, Condition | 4 & A ey Ar adox ot
Year and equipment turers’ sales, ers' inventories, of manufactures L Gdpiee toaran Y
and quip ; o e M
total value tutal book value | inventories: per oot swtiey @
quarter a. Actual b. Second ¢. First cent considered nl sl
expendityres anticipations as anticipations as high less percent | q.scte ks per.
percent of actual | percent of actual considerad [ow et wonsid.yvod
{Ann, rate, gupossive {Fasrrter
hil, dpl} {Percent) _(Percent) (Bil. dol ) (Bil.dol.} (Percent). e cont) 1ig_ 1o
197 |
Firstquarter ....... V9.32 101.6 102.6 163.1 101.8 19 26 8.2
Second quartar ... #1,61 100.9 101,1 167.4 102.0 20 21 #1.6 |
Third quarter .., ..... #0.75 102.0 102.6 168.7 102.1 bE: 20 82,4
Fourth quarter ... 83,18 101.0 99.1 172.2 102.4 16 14 82,2
1972
First quarter ....... 86,79 100.9 100.4 177.8 103.0 12 24 &7.5
Second quartr ... 87.12 104.1 102.3 182.7 104.3 19 b 89.3
Thirdquarter . ...... 87.67 103.1 102.3 188.2 106.2 1L 31 94.0
Fourth quartr ... 91,94 100.5 99.9 158.3 107.7 10 35 90,8
1973
Firstquarter ....... 96,19 100.6 100.5 205.1 110.2 9 41 #0.8
59!30“(1 quartsr ..... 97,76 100.8 102.4 211.6 113.0 11 44 76,0
Third quarter....... 100.90 101.0 100.9 217.6 116.1 1 48 1.8
Fourth quarter ... 103,74 101.2 100.6 226.,2 120.9 13 51, 5.9
1974
First quarter ....... 107.27 99.9 100.8 232.2 126.5 18 51 60,9
Second quartzr ..... 111.40 99.3 98.7 P241.3 pl33.5 (¥a) (JA) 70,0
Third quarter ., ..... rall3,00 EVIAL] al38.l
Fourth quartir ..... rall6.16
|
! AGGREGATE SERIES-Con.
Y 420. Family ingome of households com- 42%. Mean probability of substantial 420. Househotd purehass of amw ram
ear pared o o year ago, households reporting— @ changas in family income of households @
and ) a. Actual UUCTIRE o v e
Quarter a Nochangs | b. Higher ¢. Lower a Increase | b.incrense | c Decrease | (quarterly) ‘
in income income income in income less deceease | in income b. Actul o, Anticip ied | At cupamf:d
. Wl rgent o
{Ann. rate, {Ann, 3, (A e, | aet: a
{Percont) (Percent) {Percent) {Percent) {Peruent) {Pergent) mil, cars) mil. gareh NG Prigent)
1971
Firstquarter ....... 50.3 35.0 1.1 20.1 13.8 6.3 A 6, 1.7 112
Second quarter .. ... 49.8 35.1 1.5 19.9 12.9 7.0 8.3 7.8 3.0 103
Third quarter . . ..... 48.5 37.6 12.5 18.2 10.9 7.3 8.1 8.0 7.6 93
Fourth quarter ... 50.8 34.9 13.6 16.7 9.4 7.3 8.8 8.4 7.6 90
1972
Firstquarter ....... 51.4 35.2 12.7 17.2 10.5 6.7 8.3 8.4 B4 99
Second quartwr ... 51.0 35.7 12.5 19.9 12,4 7.5 8.9 8.6 3,0 93
Third quarter ... 53.6 34.3 10.9 17.0 10.2 6.8 8.7 8.6 A.6 98
Fourth quarter ... 46.3 40.8 12.0 15.7 9.0 6.7 8.1 8.4 3.6 102
1973 :
Firstquarter ....... 45.9 41.6 11.8 15.9 9.7 6.2 9. 8.8 PR 105
Second quarter ... 46.8 46.8 11.7 16.1 9.4 6.7 (NA) (NA (e (wa)
Third quarter . ...... (NA) (WA) (Na) 19.9 13.5 6.4
Fourth quarter ..... 20.1 14,.0 6.1
1974
First quarter ,,..... 17.1 10.7 6.4
Sccond quarter .. ... 16.6 10.3 6.3
Thirdquarter.......
Fourth quarter ...,

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series nurhzis ase fa¢ idintiticaticr: anly and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, The “r” indicates revised; “p”, prefiminary; “2”", estimated;
N A :
NA”, not availasle.

Graphs of these series are shown on pages 43, 44, and 45.
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ANTICIPATIONS AND INTENTIONS

v DIFFUSION INDEXES

Year D61. Business expenditures for new D440. New orders, 0442. Net profits, manu- D444, Net sales, manu- D446. Number of employ-
and plant and equipment, all industries manufacturing! @ facturingand trade’ @ facturing and trade’ @ ees, mfg. and trade' @
Quarter a. Actual b. Second | c. First Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
expendi- antici- antici-
tures pations pations
{1-Qspan) | (1-Qspan) {1-Qspan) | (4-Qspan) | {4-Qspan) {4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) (4-Q span}
1971
Firstquarter ....... 50.0 33.3 41.7 68 76 63 71 70 78 48 55
Second quarter ..... 61.1 58,3 58.3 70 78 64 /A 72 80 52 58
Third quarter .. ..... Lo dy 47.2 63.9 70 85 66 80 74 86 53 58
Fourth quarter ..... 75.0 72,2 50.0 T4 81 70 78 76 84, 55 56
1972
First quarter ....... Lhody 77.8 75.0 82 82 /A 76 82 83 56 58
Second quarter ..... 50.0 63.9 FYAVA 84 86 76 82 82 88 58 60
Third quarter....... 55,6 88.9 47.2 86 88 el 84 85 90 62 61
Fourth quarter ..... 83. 75,0 50.0 84 88 80 83 86 88 60 60
1973
Firstquarter ....... 83.3 77.8 86.1 88 88 78 82 86 88 63 60
Second quarter ..... 61.1 77.8 63.9 90 90 79 85 89 90 62 63
Third quarter....... 83.3 72.2 61.1 88 88 76 8/ 86 90 60 62
Fourth quarter ..... 66.7 75.0 72.2 86 87 76 80 85 88 60 60
1974
Firstquarter ....... 77.8 72.2 75.0 84, 86 %, 80 82 86 58 61
Second quarter .. ... 86.1 77.8 86.1 82 80 76 74 84 78 59 56
Third quarter . ...... 61l.1 69.4 85 79 86 €0
Fourth quarter ..... 61,1 80 77 82 58
DIFFUSION INDEXES—Con.
D450, Level of inven- Selling prices
:ﬁz‘ tories, manufacturing D260, Mamfactor
nd trade! . Manufacturing s 1 . t
quarter and trade' @ and trade! @ D462. Manufacturing' @ D464. Wholesale trade' @ D466. Retail trade' @
Actual Anticipated Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
(4-Q span) (4-Q span) (4-Q span) {4-Q span) (4-Q span) (4-Q span) {4-Q span) (4-Q span) {4-Q span) (4-Q span)
1971
Firstquarter ....... 62 60 .80 78 73 76 85 80 86 80
Second quarter ..... 62 62 80 78 76 76 86 82 84 80
Third quarter . ... ... 62 65 71 78 68 75 73 82 73 80
Fourth quarter ..... 60 65 72 78 70 75 74 82 74 80
1972
First quarter ....... A 61 74 68 70 68 80 70 73 67
Second quarter .. ,.. 66 66 76 /R 72 72 81 78 78 T4
Third quarter ....... 72 66 76 75 72 72 82 80 79 T4
Fourth quarter ..... n 66 78 72 74 70 80 /A 81 74
1973
First quarter ....... 73 69 86 76 82 73 90 80 90 76
Second quarter .. ... 76 72 86 82 84 80 89 86 87 85
Third quarter....,.. 75 72 90 85 86 83 92 88 93 88
Fourth quarter ..... 76 70 92 83 90 82 96 84 93 83
1974 .
Firstquarter ....... 78 70 94 87 92 86 96 88 92 87
Second quarter .. ... 79 67 96 90 96 89 96 94 7 89
Third quarter....... 72 92 92 92 92
Fourth quarter ..... 72 91 90 91 93

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p

"NA", not available.

Graphs of these series are shown on pages 46 and 47.
1This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet,

Inc.
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m OTHER KEY INDICATORS

m FOREIGN THADE
$00. Merchandise trade 502. Exports, excluding §08. Manufacturers’ new 508. Index of expart orde=s, i S92, Geanrad e pierts, total
Year batance (series 502 minus military aid shipments, orders tor export, durabie nonelectrical machinesy
ond series 512) totai goods except motor vehicles
month and parts
(Mil. dol.) (Mil. dol.) {Mil. dol.) (1967=100) il eot)

1972
January .......... =361 4,074 1,427 137
February +......... =649 3,824 1,372 137
March ........ 647 3,868 1,554 137
April e -596 3,820 1,337 149
My .ooeeennnn I -604 3,882 1,340 145
dune ...l =497 3,971 2,085 155
July oo -491 4,074 1,706 170
August........... -530 4,196 2,036 180
September ......... 436 4,176 1,947 168
October . .......... =421 4,316 1,833 173
November . ,....... -675 Ly4T3 1,702 165 P4
December ..., =444, 4,558 2,250 157 G000

1974 “
danvary ...l -289 4,955 2,304 164, By
February ... ....... =413 5,070 2,248 172 Hyh8”
March ............ -102 5,311 2,307 184, EWA Y
Aprit oo +133 5,494 2,113 193 hy 360
May ...ooovivnnnn ~142 5,561 2,258 184, N
June Lol ~47 5,728 2,109 207 8y TV
July ..o +37 5,865 2,228 189
August .....iiian.n +32 6,042 2,853 192
September ......... { +776 6,420 2,104 194
October ........... +589 6,585 2,633 195
November ......... 94 6,879 2,291 205
December ......... +658 6,949 2,665 191

1974
Jonuary ....oo.... +644, 7,111 2,828 213 €400
February .......... +213 7,606 2,872 216 Ty 3
Margh ............ =171 7,674 3,115 208 7845
April ...l . 493 8,234 3,375 219 #,141
May oo, 777 7,630 3,520 206 844807
June ....oaea «256 8,357 2,960 210 3,6.7
July ..ol =728 8,307 p2,900 p203 €310
AUgUSt. .ot {Na) ) oa) (A} (EY
September . ........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbiers are for i ntifisisien anly and

do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r”" indicates revised; “'p”, preliminary; “'e”, estimatetl; *o”, anticipatad; and
“NA”", not availe ble.
Graphs of these series are shown on page 48.
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS
Year 250. Balance 515. Balance 517. Balance 519. Balance on 521. Net 522. Official 530. Liquid
and on goods and on goods, services, on current current account liquidity balance reserve trans- liabilities to afl
quarter services and remittances account and long-term actions balance foreigners' @
capital :
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mi\. dol.) {Mil. dol ) (Mil. dol.) (Mil. dol.)
1971
First quarter ....... avA 337 -102 -1,639 -2,808 -5,766 45,484,
Second quarter ..... =40 =435 -921 -3,188 -5,670 -6,317 51,408
Third quarter....... 17 -402 -952 -3,549 -9,303 -11,737 60,761
Fourth quarter ..... -860 ~1,273 ~1,841 -2,184 -4,185 -5,934 64,166
1972
First quarter ....... -1,763 -2,167 ~2,753 -3,898 -3,327 -3,147 66,925
Second quarter ..... -1,722 -2,118 -2,676 -2,383 -2,346 -872 69,880
Third quarter ........ -1,194 -1,579 -2,152 ~2,908 —Lybl5 —4,722 75,498
Fourth quarter ..... -1,330 -1,769 2,226 2,044 -3,736 -1,611 78,706
1973
Firstquarter ....... r-185 r-589 r-96 r-998 -6,754 -10,195 85,524
Second quarter ..... rilé r-295 r-940 r-1,161 r-1,710 r287 86,380
Third quarter ... .... rl, 659 rl,247 r762 r1,893 rl, 626 rl,942 86,703
Fourth quarter ..... r2,301 2,08/ rl,637 r-631 =959 2,661 87,737
1974 i
First quarter ....... r2,928 r2,538 r=-23 rl,786 r=-968 rl,062 91,124
Second quarter ..... p-122 p-583 p-1,978 p~2,740 rp-6,229 TP~4 529 p98,669
Third quarter.......
Fourth quarter .....
)Y BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.
532. Liquid 534. US. Goods and Services Movements, Excluding Transfers Under Military Grants
::z" and certain official ) - ”
nonliquid lia- reserve . . . ncoms on investment, military
quarter bilitileqsut'o ! asts® @ Goods and services Merchandise, adjusted® transactions, other services
foreign olfficial 252. Exports 253, Imports 536. Exports 537. Imports 540. Exports 541, imports
agencies' @
{Mil. dol.) (Mit. dol.) {Mil. dot.) (Mit. dol.) (Mil. dol.) (Mil. dol.) (Mil. do!.) (Mil. dol.)
1971
First quarter ....... 28,960 145342 16,291 15,577 10,857 10,749 5,434 4,828
Second quarter ..... 34,584 13,504 16,620 16,660 10,815 11,699 5,805 4,961
Third quarter . ... ... 45,915 12,131 17,045 17,028 11,519 11,912 5,526 5,116
Fourth quarter .. ... 51,209 12,167 15,496 16,356 9,563 11,116 5,933 5,240
1972
First quarter ....... 53,806 12,270 17,265 19,028 11,655 13,482 5,610 5,546
Second quarter .. ... 54,604 13,339 17,212 18,934 11,534 13,329 5,678 5,605
Thirdquarter....... 60,075 13,217 18,323 19,517 12,357 13,953 5,966 5,564,
Fourth quarter ... .. 61,526 13,151 19,618 20,948 13,222 14,990 6,396 5,958
1973
First quarter ....... 71,335 12,931 22,191 22,384 15,336 16,140 6,963 6,19/,
Second quarter .. ... 70,701 12,914 23,838 23,719 16,783 16,839 7,168 6,689
Third quarter....... 69,777 12,927 25,913 24,230 18,327 17,483 7,770 6,689
Fourth quarter .. .. 66,810 14,378 29,007 26,073 20,413 18,972 8,79 7,205
1974
First quarter ....... 65,527 14,588 32,882 29,980 22,390 21,705 p10,583 p7,782
Second quarter ..... 69,993 Pli,946 (M) (Na) p24,221 p25,160 (NA) (Na)
Thirdquarter.......
Fourth quarter .. ...

NOTE: Series are seasonally adjust'ed except those serigs that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The

e

PR

a”, anticipated; and

1" indicates revised; “p", preliminary; “e", estimated;
“NA”, not available. :

Graphs of these series are shown on pages 49, 50, and 51.

Iamount outstanding a®t end of quarter. ?Reserve position at end of quarter. JBalance of payments basis: Excludcs
transfers under military grants and Department of Defense sales contracts (exports) and Department of Defense purchases (imports).
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m OTHER KEY INDICATORS

[b¥2 BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.
Year Income on Investments, Military Transactions and Other Services (components of series 540 and a411
qu;nr‘tj(er Income on investments 'Travcb Military transactions Traspan il i amd ot srviees
542, U.S. lnvest- | 543, Foreign 544. Receipts 545. Payments 546. Sales under § 547 Military Bl Heeeiots BAY Vigrints
ments abroud investments in from foreign trav{ by U.S. traveless | military con- expenditures fioed fin
the U.S. elers in the U.S. | abroad tracts abroad @ ]
{Mil. dol.) {Mil. dol.) (Mil. dol.) {Mil. dol.) (Mil. dot.) (Mil. dol.) (M) dat) A1 Aol.)
1971 !
Birst quarter ....... 2,781 1,160 598 1,064 498 1,17 T4 3,430
Second quarter ... .. 3,105 1,135 589 1,064 507 1,206 604 14556
Third quarter....... 2,7% 1,293 604, 1,049 489 1,203 - ,{ i3t Ty ’il
Fourth guartar .. ... 3,311 1,340 655 1,134 419 1,236 5,048 1,630
1972
First quarter ....... 2,992 1,429 645 1,200 326 1,222 L, & o T4
Sccond quartar .. ... 3,027 1,456 672 1,212 281 1,242 1,008 Ly €95
Third quarter....... 3,287 1,501 690 1,233 252 1,109 1,37 L2
Fourth quarter ... 3,528 1,661 710 1,308 295 1,185 1,803 Ly BO4
1973
First quacter ....... 3,873 1,803 818 1,308 342 1,195 1,908
Second quarter ... .. 3,951 2,149 773 1,392 L46 1,209 1,939
Third quarter....... 4,290 2,291 842 1,323 520 1,067 2,008
Fourth quarter ..... 4,708 2,659 843 1,384, 1,046 1,104 2,789 7,008
1974
First quarter ....... 16,679 p3,100 p964 pl,386 pb72 pl,138 P2, 208 Py 158
Second quarter ... (NA) (NA) (a) (a) {Na) (1n) (111) \NA)
Third quarter.......
Fourth quarter .....
1
; P8 BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
Year Capital Movements plus Government Nenmilitary Unilateral Transfers
and Disect investments Secunities investments 570. Governmens Huh Gankivg s e other
Quarter grants and capita sapial ensae Tons, net
560. Foraign invest- 561. US. investments | 564. Foreign purchases | 565. U.S. purchases transactions, nit
ments in the (1S, abroad of U.S. securitigs of foreign securities
(il dat.) {Mil. dol.) (Mil. dol.) {Mit. dol.) {Mil. dal.} (Ffiale )
1871
Fistquarter ....... 124, 1,255 559 356 ~1,233 =},
Sezond quarter .. ... 1 1,343 196 377 1,212 =T
Third quarter....... ~425 1,450 626 305 -1,295 BN W ST
Fourth quarter ..... 184 895 08 =71 ~881 )
1972
Firstquarter ....... -215 1,121 1,059 437 -757 ~ 33
Second quarter ..... 216 314 961, 346 807 364
Third quarter....... 158 1,318 718 ~209 ~08 -y L%
Fourth quarter ., .. 224, 765 1,769 79 ~1,334 =153
1973 ‘
First quartor .,..... 351 1,815 1,718 -51 =943 -7, 300
Second quarter .. ... 588 973 439 124 -55% -
'third quarter....... 386 710 1,173 209 ~1,514 han)
Fourth quarter .. ... 712 1,374 670 525 -1.,628 -ty D
1974
Firstquarter ....... pl,127 p220 p696 pbi7 p~3,3% sy T
Second quarter .. ... (mA) (Na) (A) (Na) (M (ria
Third quarter . .....
Fourth quarter ... ..

NOTE: Series ae scasonally adjusted excapt those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Series numbi2es are fur idontification wly and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “s* indicates revised; “p”, preliminary; "e”, cstimated; “s”, anticip.ted; and
“NA", not availabl .

Graphs of these series are shown on pages 52 and 53.
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m OTHER KEY INDICATORS

okl FEDERAL GOVERNMENT ACTIVITIES
Receipts and Expenditures Defense Indicatars
Year
and 600. Federal 601. Federal 602. Federal 264. National 616. Defense 621. Defense 648. New or- 625. Military
month surplus (+) or receipts, na- expenditures, defense pur- Department Department ders, defense prime contract
deficit (-), na- tional income national income | chases obligations, obligations, products awards to US.
. tional income and product and product total, excluding procurement business firms
: and product accounts accounts military and institutions
accounts assistance
{Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate,
bil. dol.) bil. dol.) bil. dol.} bil. dol.) {Mil. dol.) (Mil. dol.} (Bil. dol.) (Mil. dol.)
1972
January ........... eee cee see .es 7,488 2,329 2.2/, 3,520
February .......... =14.9 220.9 235.8 75.9 74543 1,755 1.38 2,982
March ............ coe .ee coe eon 7,182 1,744 1.46 3,025
April ...l .en eoe PN 6,790 1,660 1.72 2,985
May .....ooeeennnn -19.6 224.1 24307 75.9 6,824 1,448 1.43 2,786
QLT ees eos 6,790 1,670 2.58 3,154
July oo cas P 7,336 1,949 1.07 3,074
August............ -9.8 228.4 238.2 72.6 8,014 2,158 1.64 2,638
September . ........ cee cee .o vee 6,424, 1,432 1.54 2,725
October ........... cee von 6,991 1,507 1.36 2,946
November ......... -25.6 235.6 261.2 74T 7,281 1,617 1.32 3,589
December ......... cee vee vee 6,211 1,274 1.81 2,532
1873
January ..., vee ves 7,004 1,631 1.62 2,824
February .......... ~11.2 249.1 260.2 75.0 7,705 1,838 1.63 2,899
March ............ ces aee s 7,418 1,704 1.80 2,947
April ool oo vee 6,625 1,349 1.90 2,568
May .....oooeeveen. T4 255.0 262.4 740 7,079 1,730 1.79 3,171
June ...l ves 6,701 1,633 1.96 2,897
July ..ol 7,581 1,483 1.18 2,106
August .. .......... -1.7 261.8 263.4, 73.3 7,706 1,676 1.%90 3,276
September ......... vee ‘e 5,830 1,099 1.34 3,222
October ........... cee ‘oo con .oe 7,708 1,788 1.83 3,176
November ......... -2.3 268.3 270.6 75.3 7,701 1,771 2.12 3,515
December ......... ves 6,144, 1,149 145 2,850
1974
January ........... ses 7,691 2,077 2.18 3,378
February .......... -1.5 279.4 281.0 75.8 7,634 1,708 2.06 3,141
March .....cvvnens - een ee ves 7,115 1,642 1.46 2,677
ces 7,934 2,040 1.53 4343
r-1.3 r290.3 291.6 76.6 7,170 1,330 2.08 2,881
P7,402 r1,379 1.75 3,440
July ool 8,484 1,919 rl.38 (Na)
. (a) (ma) p3.13
October ...........
November _.
December
NOTE: Series are seasonally adjusted except those series that appear 1o contain no | t. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Compl»ete titles and sources are shown at the back of the book. The “r” indicates revised; “'p", preliminary; “'e”, estimated; “a”, anticipated; and

“NA", not available.
Graphs of these series are shown on pages 54 and 55.
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3] otHER KeY INDICATORS

m PRICE MOVEMENTS
Fixed wewhted price index, Consumer price indoxes
Year 0ss private product X
and S FA K e
211 Index 211¢. Change . 782. Pood A Sevces @
onth over 1-quarter Al tems
spans’ e
781. Index @ 781¢c. Change 781c. Change
over T-month gver B-manth
spans’ spans’
{Ann. rate, {Ann. rate, )
(1954 100) pergent) {1967-100) {Percant) percant) {1967:100) (1671003 284/ 100)
vee 3.7 123.2 0.3 3.1 120.8 131.5
139.2 eee 123.8 0.5 3.3 122.4 13L.8
ees 124.0 0.0 2.9 122.3 132,
ces 2.4 124.3 0.2 3.1 122.2 132.4
May 140.0 o 124.7 0.3 2.6 122.3 iji%.?’
June ) see 125.0 0.2 3.5 122.6 L39.1
July Lo PN 3.6 125.5 0.4 3.8 123.2 L133.5
August . . .. 141.3 e 125.7 0.2 3.7 123.7 “1.33-3
September . ........ [ ees vee 126.2 0.5 3.9 124.6 134.1
October ........... [ 3.8 126.6 0.3 42 125.5 12044 13446
November ......... 142.6 eee 126.9 0.3 5.2 126.4 105 134.9
December ......... PPN cee 127.3 0.3 5.9 126.5 120.7 135.4
1973 :
January cee A 127.7 0.5 6.6 129.2 13647
February . .. 145.1 P 128.6 0.6 7.2 13L.4 ",‘5(’3.22
March N vee 129.8 C.9 7.9 134.2 136,6
April ... ...l 8.1 130.7 0.6 7.2 136.1 15344 137,
May ..... 148.0 cee 131.5 .6 9.8 137.8 122.9 137.6
June L.eaes vee P 132.4 0.6 8.8 139.5 123.3 138,01,
July .oooeiiae, .os 8.4 132.7 0.2 9.2 139.9 123.6 138.4
August e 151..0 vee 135.1 1.9 9.7 1484 WA 139.3
September ces voe 135.5 0.4 9.7 148.0 LA o 40.6
October ... ves 9.1 136.6 0.8 11.6 14%.1 N
1544 e 137.6 0.8 10.2 151.2 143.0
138.5 0.6 11.7 151.9 143.8
14.1 139.7 1.1 11.1 154.5 17843 LAL W8
159.5 s 141.5 1.2 11.8 157.9 a7 145 .8
cee cae 143.1 1.1 12.6 158.8 1308 [AY.0
eve 12.3 144.0 C.6 11.9 158.1 132,49 14'7.9
164.2 145.6 1.1 12.1 169,48 1340 'A9.4
147.1 1.0 160.0 136,24 150.9
July .o, 148.3 0.8 159.4 138.2 JhRGE
August .. ... el 150.2 1.3 161.7 14043 15k eR
September
Octeber . ..........
November . . .
December .........

NOTE: Serits are seasonally adjustad except those series that appear te contain no seasonal movement. Unadjusted series are indicated by (@. Series numbars ane for dentiticati i only and
do not refiect «eries relationships or arder. Complete titles and sources are shown at the back of the book. The "¢ indicates revised; “p”, preliminary; “¢”, estimated, “a”, antiviputed; and
NA", not available,

{Graphs of these series are shown on'page 56.

* Porcont changes are centored within the gpans: l-month changes are placed on the 2d month, l-quarter echanges oo placod
on lst month ef the 2@ quirter, and 6-month changes are placed on the 4th month.
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m OTHER KEY INDICATORS

m PRICE MOVEMENTS~Con.
Wholesale price indexes
Year
a"dh 750. All 58. Manufactured | 757. Processed 752. Farm Industrial it
mont commodities @ goods @ foods and feeds products ndustrial commadities
55. Index @ 55¢. Change 55¢. Change
over 1-month over 6-month
spans! spans’
(Ann. rate,
{1967=100) {1967=100) {1967=100) {1967=100) (1967=100} {Percent) percent)
116,3 115.7 117.2 118.0 115.9 0.3 3.1
117.3 116.5 118.0 119.2 116.5 0.5 3.6
117.4 116.7 118.0 117.8 116.8 0.2 4.0
17.5 116.9 118.2 119.3 117.3 0.3 3.9
118.2 117.4 118.2 120.6 117.6 0.4 3.8
118.8 117.8 119.0 120.9 117.9 0.4 4l
July ..o 19,7 118.3 119.9 125.4 . 118.1 0.2 3.6
August .. 119.9 118.5 120.5 128.3 118.5 0.4 3.9
September 120.2 118.8 121.7 129.6 118.7 0.4 3.2
October ........... 120.0 118.8 123.4 129.1 118.8 0.0 3.2
November ......... 120.7 119.2 124.8 133.2 119.1 0.5 4.6
December ......... 122.9 120.7 130.4 139.6 119.4 0.1 6.2
1973
January ... 124.5 121.6 132.4 144.6 120.0 0.2 8.2
February .. .. 126.9 123.6 135.9 148.7 121.3 1.1 9.2
March ............ 129.8 125.7 140.4 158.1 122.8 1.1 10.6
April ... 130.5 126.4 140.4 160.9 124.2 0.9 10.3
May ...ooviineinnn 133.2 128.3 144,.7 168.4 125.3 1.0 9.2
June ...l 136.0 130.1 151. 177.7 126.0 0.7 8.5
Ny o 134.3 129.1 144.6 169.7 126.1 0.1 8.2
August .. ...oen. .. 1R2.1 133.4 165.5 213.1 126.7 0.6 9.4
September ......... 139.7 131.8 156.0 201.6 127.4 0.8 10.9
October........... 138.7 132.0 155.3 193.6 128.5 0.8 15.2
November ......... 139.2 132.8 154.2 191.3 130.1 1.5 18.8
December ......... ]Ll-g 135.1 157.0 190.6 132.2 1.4 23.9
1974
January ........... 146.6 138.6 162.1 203.2 135.3 2.0 28.7
February .......... ; 149.5 140.9 163.4 202.6 138.2 2.1 31.9
March ............ 151.4 143.6 161.9 193.5 2.4 2.9 34.0
April ..ol 152.7 146.0 159.7 186.6 146.6 2.8 35.9
[ Y 155.0 149.3 158.6 178.7 150.5 2.7 36,9
June ...l 155.7 151.5 156.8 164.3 153.6 2.2
July oo 161.7 156./4 165.4 177.1 157.8 2.7
August............ 167.4 161.8 179.0 189.0 161.6 2.5
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown st the back of the book. The “r indicates revised; “p"”, preliminary; “e", estimated; “a", anticipated; and

“NA”, not available.
Graphs of these series are shown on page 57.

" Percent changes are centered within the spans: l-month percent changes are placed on the 2d month and 6-month percent changes
are placed on the 4th month.
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m OTHER KEY INDICATORS

VR WAGES AND PRODUCTIVITY
859. Real age hourly cemprnsation, 18 o joes
Average hourly earnings, production workers, private nonfarm economy, adj.’ spendable Averee h::‘“r,[:';:[”';"”f':"":’:"j::} ]’I"'J”""M o
Ye:;r - avg. weekly
an arni
nonth i Current dotlar earnings Real earnings :::;3?5 3:0(1‘ Corrent detl compresaion
Y or nonsupy. _

740, Index 740c. Change | 740c. Change | 741. Index 741¢. Change | 741c. Change | workers 745, Lufex 74, Chamge | 22, Chanen
over 1-month | over 8-month over 1-month | over 6-month v gt ot Aeuartes
spans? spans? spans? spany? span pang?

(Ann. rate, (Ann, rate, (A ke, AP, tate,

{1967=100) {Pereent) percent) {1967=100) {Parcent) percent) (1967 doi.) | (1967 :C0O: pi certl pricent)

1972

January ........... 134.5 0.7 7.6 109.0 0.6 A 95.04 vee 9,9 e

February .......... 134.8 0.2 7.6 108.7 -C.3 41 95,29 137.5 . 6.4

March ............ 135.6 0.6 5.6 109.3 rC.6 2.7 95.73
136.6 0.7 5.3 109.9 G.5 2.1 96.72 8.1 !
136.7 0.1 5.5 109.7 -0.2 2.9 95.97 125.2 e 7.0
137.2 0.4 5.6 109.9 0.2 2.0 96.05 e e
138.0 0.6 5.7 110.1 0.2 1.8 96.39 6.1
138.5 0.4 5.9 110.3 0.2 2.1 96.43 1403 .4
139.3 0.6 6.9 110.4 0.1 2.9 96.89 ‘e

October ........... 140.4 0.8 6.4, 110.9 0.5 2.0 97.49 4.0

November . .. 140.7 0.2 5.9 110.8 -0.1 0.7 96.99 143.7 7.6

December 141.9 0.9 5.8 111.4 0.5 -0.1 96.74,
142.3 0.3 5.8 111.2 -0.2 -0.8 95,76 .8
142.5 0.1 5.8 110.6 -0.5 -1.3 96.06 147,72 coe 7.8
143.3 0.6 5.9 110.4 -0.3 -1.9 95.67 von veo
1444 0.8 6.6 110.5 0.1 0.6 ‘95.95 s 549
1447 0.2 7.3 110.1 =0.4 ~-2.3 95.63 149.8 e 8.1
146.0 0.9 8.0 110.4 0.3 -0.8 95.26 vos
146.9 0.6 7.4 110.9 0.5 -1.7 96.19 7.0
247.6 0.5 7.8 109.4 1.4 -1.8 94.19 152.4 7.3
149.0 0.9 7.4 109.9 0.5 -2.1 95.10 voo

October ........... 149.6 0.4 6.6 109.5 ~0.4 =45 94.30 ves 8.1 oo

November ... 150.3 0.5 6.8 109.1 -0.4 -3.1 94.01 155, 4, oo 8.4

Decombor 151.3 0.7 6.2 109.2 0.1 ~4.9 93.83 cee cer

1974 ‘

Jonuary ..., 15L.7 0.3 6.6 108.4 -0.7 wlal 92.18 e 8,13

February .. . 152.5 0.5 7.9 107.6 -0.7 -3.4 92.13 158.5 .

Mareh ............ 153.5 0.7 9.9 107.2 0.4 2.4 91.33
154.5 0.7 r10.3 107.3 0.1 r-1.4 90.56 oee 20,5

156.1 1.0 pll.l 107.3 0.0 p=-0.9 91.21 rléz. 5

June ...l r158.5 7.5 rl07.9 r0,6 r91.28

July ...... e 1159.3 r0.5 r107.6 -0.3 r91.20

August . . .. p160.8 p0.9 pLO7.2 p-0.4 p90.35

September

October . ..........

November ... ..

December ,........

NOTE: Sevies are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @, Series numbers are far identification only and
do not reflect series relationships or order. Complete titles and sources are shown st the back of the book. The i indicates revised; “'p”, preliminary; "e”, estimatad; “a”, anticipated; and
“NA", not aveitable,

Graphs of these series are shown on pages 58 and 59.

fAdjustcd for overtime: (in manufacturing only) and interindustry employment shifts.

“Porcent changos are céntered within the spans: l-month changes are placed on the 2d month, l-quarter chanpos are plased

on the lst month of the 24 quarter, 6-month changes are placed on the 4th month, and 4~quarter changes are pleced en Sho middlo
month of the 34 quarter.
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I} oTHER KEY INDICATORS

oL WAGES AND PRODUCTIVITY—Con.
Average hourly compensation, all employees, Negotiated wage and benefit Output per man-hour, total 858. Output
Y private nonfarm economy—Con. decisions, all industries @) private economy per man-hour,
e?jr total private
mao"mh . 748, First 749, Average | 770. Index 770c. Change | 770c. Change | nonfarm
Real compensation year average changes over over 1-quarter | over 4-quarter
changes life of spans! spans’
746. Index 746¢. Change 746¢. Change cantract
over 1-quarter | over 4-quarter
spans’ spans'
(Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate,
{1967=100) _percent} percent) _percent) percent) (1967=100) percent) percent) {1967=100}
1972
January ........... 6.2 9.7 8.2 3.8
February .......... 111.1 3.2 111.2 4.0 110,
March ............ e .
April ....oovinnt 1.9 8.1 7.3 5.5
May .....oooineen. 111.6 3.4 112.7 4e6 111.3
June ...l
July oo 2.4 8.7 7.3 3.6
August............ 112.3 3.3 113.7 5.3 113.1
September . ........
October ........... 3.2 7.3 6.6 5.5
November ......... 113.2 ees 2,1 vee ven 115.2. . 3.5 114.3
December ......... .
1973
January ........... 5.6 p7.3 p5.5 6.5 “es s
Februaty .......... 114.8 0.9 117.0 2.1 115.7
March ............ e ve
April .....oiuen.. 2.7 p7.6 pb.6 -l.6 cee .o
May . 114.0 -0.2 116.6 0.8 115.1
June ..., oo
duly oo, “ee -2.0 p7.8 pb.4 -1.5 e
August .. ....uuhe. 113.4 ~2.3 116.1 -2.6 115,1
September ......... see e
Qctober ........... -1.6 pb.1 p5.6 0.0 oo
November ......... 112.9 r-2.0 116.1 r-2.1 114.9
December ......... o oe .
1974
January .......e... -2.9 p6.9 p5.9 =7.1
February .......... 112.1 ves .o cee 114.0 cee 113.3
March ............ aee s cee vos cos voe
Al e r-l.4 £9.0 p7.5 oo | 10
May .. oooenennn rll1.7 r114.1 rl12.4
June ...l
dJuly ool
August............
September .........
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. The """ indicates revised; “p”, preliminary; “e”, estimated; “a", anticipsted; and
“NA", not available.

Graphs of these series are shown on pages 58 and 59.

Ypercent changes are centered within the spans: l-quarter changes are placed on the lst month of the 2d quarter and A-quarter
changes are placed on the middle month of the 3d quarter.
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IB] orHeR KEY INDICATORS

m CIVILIAN L.ABOR FORCE AND MAJOR COMPONENTS
Civitian fabor force Unemployrment rates
Year 4
n:’o"ndth 841. Total 42, Employed | 843. Unem- 844, Malas 845, Fomales | B4B. Both 7. Winte HAE, Doy
ployed 20 years and 20 years and sexes 16-19 il o9 e
over over years of age
{Thous.) {Thous.) {Thous.) {Percent) {Percent) (Percent) {Percint itent)

14972
January . veenen 85,721 80,637 5,084 4.3 5.5 17.6 5. 110
February . ......... 85,639 80,672 4,967 4.l 5.2 18.4 G 10.6
March oo 86,100 81,110 5,050 bl 5.5 17.5 U 1044
ATl e, 86,105 81,153 4,952 o2 5.5 16.5 f ed
MBY e 86,321 81,404 4917 bl 5.7 15.4 5 3 10,2
dune . 86,461 81,623 4,838 4.0 5.5 15.5 5,1 9.4
July L ooaeaen 86,605 81,781 4,824 3.9 5.6 15.5 5t ‘)-fg
AUQUSt . .o 85,941 82,083 4,858 3.8 5.5 16.7 5.1 97
September . ........ 3"73027 82 ,256 4,771 3.8 LA 16.1 5.( 9,9
October ........... 87,208 82,338 4,870 4.0 5.5 15.5 5.1 10,1
November ......... 85,976 82,486 45490 3.5 5.0 15.4 Aot 2.9
Dacember ... ... 87,261 82,841 4,420 3.3 5.0 15.5 bt 9.6

1973 .
January ...l 87,000 82,619 45381 3.4 542 Vol Aot 4.9
Pebruary - ovennn 7,716 83,230 4,486 34 5.0 15.6 4t 9.0
Match .o 8,162 83,782 4,380 3eb 4.9 14.2 hedy 2.6
APl 88,272 83,854 4,418 3.4 4.8 13.2 fas e
MIY e 83,263 83,950 4,313 3.4 4.6 15.1 A Dl
ne oo 88,818 84,518 4,300 3.2 A 14.0 4ot 8.4
Y 83,828 84,621 4,207 3.1 4.8 4.4 4.1 1.2
AUGUST s 88,704 84,513 4,191 3.1 48 14.3 heit #.8
September ......... 89,373 85,133 45240 3.0 4.8 14.3 hoi? 2.2
October ... 89,749 85,649 4,100 3.0 hd 14.0 4l £uh
November ......... 89,903 85,649 4,254 3.0 4.7 14.5 b $.9
December ......... 90,033 85,669 4364 3.0 5.0 WA Lok ENE

197
Jonuary oot 9,543 85,811 4,732 3.4 5.2 15,6 4o 94
Februaty .......... 90,556 85,803 4,753 3.5 5.1 15.3 hool 9.2
Morch .. .......... 0,496 85,863 4,633 3.4 5.0 15.0 b ENA
Aprib ...l 90,313 25,775 4,538 3.6 4.9 hot 8,7
May .....oiienls 90,679 85,971 4,708 3.4 5.1 A7 4.5
June L.l 90,919 86,165 by 754, 3.5 5,1 I ER:
July oo, 9,167 86,312 4,845 3.5 542 4ot Q.4
August . ........... 91,061 86,187 44874 3.8 5.2 R 3,2
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identiticatian only and
do not refiect series relationships or order. Complete titles and sources are shown at the back of the book. The "' indicates revised; “p”, praliminary; “e'', wstivaatad. “a”, anbuipated; and
“NA", not available.

Graphs of ttese series are shown on page 60.
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ANALYTICAL MEASURES

m ACTUAL AND POTENTIAL GNP

Year Gross national product in constant (1958) dollars
and
quarter 205. Actual GNP 206. Potential GNP 207. GNP gap (potential less actual)
{Ann. rate, bil. dol.) (Ann. rate, bil. dol.) (Ann. rate, bil. dol.)
1971
First quarter ....... 736.9 775.8 +38.9
Second quarter ..... T42.1 783.4 +41.3
Third quarter....... T47.2 791.1 +43.9
Fourth quarter ... .. 759.1 798.9 +39.8
1972
Firstquarter ....... 770.9 806.8 +35.9
Second quarter ..... 786.6 81l4.7 +28.1
Thirdquarter ........ 798.1 822.8 +24.7
Fourth quarter ..... 814.2 830.9 +16.7
1973
Firstquarter .,..... 832.8 839.1 +6.3
Second quarter ..... 837.4 847.3 +9,9
Thirdquarter . ...... 8,0.8 855.7 +14.9
Fourth quarter ..... 845.7 864.1 +18.4
1974
First quarter ....... 830.5 872.,6 +,2.1
Second quarter ... .. r827,1 881,2 r+54.1
Third quarter . ......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary; “g", estimated; “'a", anticipated; and

“NA", not available.

Graphs of these series are shown on page 61,

Special Note on Potential GNP

The following note has been provided by the Council of Economic
Advisers regarding potential GNP.

The idea of potential GNP has had a fong history. 1ts measurement by
the Council of Economic Advisers was started in the Economic Report of
the Council in 1962. Since that time, it has been used as a standard with
which to evaluate the past and future behavior of the economy.

Potential GNP purports 10 measure what the economy would produce
it all of its resources wera fully utilized given the technology and
institutional arrangements that have existed at the time. “Fully utilized” has
never meant the kind of utilization that would prevail, say, under wartime
conditions but rather the utilization that could be expected under conditions
of reasonable price stability. This has always been less than complete
utilization. Under ordinary circumstances, some unemployment is present
because some workers are in the process of changing jobs; similarly, some old
plants are idle because market conditions do not permit them to operate
profitably. In the past, this degree of utitization has been reflected in an
overall unemployment rate of 4 percent. The rate of inflation associated
with that degree of unemployment has typically not been specified.
Furthermore, notions of what constitutes reasonable price stability can vary
over time.

Potential GNP is not something ordinarily observable. In practice, the

Council in 1962 made the judgment that the economy was operating at 100
percent of potential in mid-1955. Since that time potential GNP has been
estimated to grow at differing annual rates, as follows: 3.5 percent from the
first quarter of 1952 to the fourth quarter of 1962, 3.75 percent from the
fourth quarter of 1962 to the fourth quarter of 1965, 4 percent from the
fourth quarter of 1965 to the fourth quarter of 1969. At the beginning of
1970, the Council estimated that after the fourth quarter of 1969 potential
was growing at an annual rate of 4.3 percent, reflecting a rise of 1.8 percent
in the potential labor force, a 0.2 percent decline in annual hours of work,
and a 2.7 percent rise in output per manhour at potential. Drawing on a new
study by the Bureau of Labor Statistics {"The United States Economy in
1985", Monthly Labor Review, December 1973}, the Council has lowered its
estimate of potential growth after 1969 to 4 percent per annum, reflecting
the following component changes: labor force, 1.8 percent; annual hours,
—0.3 percent; output per manhour, 2.5 percent.

Although potential is presented in the chart on page 61 and the table
above as a point estimate each quarter, it is clearly subject to a margin of
error and consequently, as with any measure of capacity, should be used
with considerable caution. There are uncertaintics regarding both the growth
and the level of potential. It cannot be reasonably assumed that potential
grows in each year or quarter at the same annual rate. Some qualifications
about the measure of potential appear on pages 64-65 of the 1974 Economic

Report.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850. Fiafia, 851. Ratio, 852. Ratio, manu- | 853. Ratio, 854. Ratio, 860. Rutie, B/, Weaney ri
Year output to capacity, | inventories to sales, | facturers' unfilled production of personal saving help wanted it entad
and manufacturing manufacturing orders to shipments, | Lusiness ecuipment | to disposable adventisng wne | QD)
month and trade durable qoods 0 consumer goods personal income 10 peIssas
industries unerapltyed
(Parcent) (Ratio) (Ratio) {1967-100) (Ratio} WRasia) i eent)

1472
January .. ... 1.56 2.59 83.0 cee
Eobruory vooovntn. LT75.6 1.57 2.60 83.5 0.069 4.3
Mareh ............ 1.54 2.57 84.7 ves
April voiuininnn. 1.54 2.55 83.9 cee ces
May ...oonennnnn 77.9 1.53 2.56 84.8 0.062 0. 582 5.5
Jung L. 1.53 2.65 85.3 vee 0.597 cee
July ool e 1.54 2.6/ 85.6 cee 0,642 oo
August............ WA 1.51 2.60 86.2 0.061 0.656 4.8
September ......... 1.51 2.62 87.5 Cees 04643
October ........... vee 1.49 2.57 87.9 vee 2,666 ves
November ......... 81.5 1.48 2.55 89.0 0.070 0,723 5.6
December ......... .ee 1.48 2.61 89.6 ves 3,738 N

1973
January ........... P 1.46 2.59 90,1 e D829 ver
February .......... p82.8 1.45 2.61 90.8 0.075 3,730 o7
March ............ ‘e 1.43 2.67 90,7 vee 0,823 ‘os
April ... ... ves 1.44 2.73 91.4 0,815 vee
May..... ........ 083.3 1.44 2.79 92.0 . 0.078 0.842 5.8
Jume Lo, 1.46 2.89 92.9 0,852 ves
By oL 1.44, 2.89 92,6 0,927
August . ........... »83.3 1.45 3.01 95.0 0.080 0,898 5.8
September ... ...... cee 1.46 3.06 95,1 ves 0.8:3 ves
October ........... 1.43 3.00 95.2 0.893
November ......... p82.6 1.43 3.04 95.7 0.095 Q840 5.8
Decomber ......... 1.47 3.14 96.6 0.778

1974 !
January ........... oo 1.46 3.13 98.1 vee C.65% “ee
February .......... 180, 5 1.46 3.16 99.2 0.089 0.676 6.2
March ............ ces 1.44 3.15 99.3 vee C.713 e

|
ABRl i Yodd, 3.2 99.5 veo ¢. 761
My ..o rp80.2 145 3.22 rl100.4 0.074 0.727 6.3
June ...l ; pl.48 3.30 100.2 0.726
July oo (Na) 3.38 rl00.2 0,730
éugust TR (na) p98.7 0,696
eptember . ........

October ...........
November . ........
Oecember . .......

NOQTE: Seriqs are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @), Series nu:nhers are for icentiticatitin only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “'e”, estimated; “a”, antic-pated; and
“NA", not available,

Graphs of thase series are shown on page 62.
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ANALYTICAL MEASURES

|XJ DIFFUSION INDEXES
Leading Indicators
Year
maonnrih D1. Average workweek D6. Value of manu- D11. Newly approved D34. Praofits, D19. Index of stock 023, Index of industrial
of production workers, facturers’ new orders, capital appropriations, mfg., FNCB rices 5'00 comman stocks .materials rices
manufacturing durable goods industries The Conference Board 2 | (about 1,000 | P (67’-72 industriesP @ (13 industrial %aterials)
{21 industries} - (35 industries) (17 industries) corporations) .
1-month 9-month 1-month 9-month 1-quarter 3-quarter 1-quarter 1-month 9-month T-month 9-month
span span span span span span span span span span span
1972
January ... 30.0 85.0 58.6 82.9 76 82 60 89.6 62.5 65.4 76.9
February ... 87.5 85.0 543 94.3 .o ces cos 70.1 59.0 73.1 76.9
March ............ 42.5 90.0 60,0 82,9 cee ces cos 76.4 68.1 76.9 8.6
87.5 82.5 . 77.1 82.9 76 82 62 7.5 84.7 65.4 92.3
5.0 87.5 5443 85.7 cee 21.5 67.6 76.9 84.6
82.5 87.5 5443 91.4 eas eee ces 43.1 43.7 73.1 84.6
July ..o ven 22,5 67.5 50.0 9l.4 50 82 58 30.6 5449 61.5 76.9
August....... 82.5 57.5 80,0 91.4 ces oee cee 76.4 549 65.4 61.5
September 75.0 15.0 58,6 82.9 . 33.8 47.9 50,0 69.2
October ........... LT7.5 72.5 60.0 91.4 65 100 62 33.8 42,0 6l.5 76.9
November ......... 55.0 67.5 62.9 91.4 90.1 36.2 65.4 84.6
December ......... 25.0 77.5 48.6 97.1 cee T7.5 34.8 69.2 88.5
1973
January ........... 17.5 60.0 65.7 90.0 82 94 63 26,8 26,5 84.6 92.3
February .......... 95.0 30.0 6l.4 85.7 “ee 14.5 19.1 8L.6 92.3
March ............ 52.5 32.5 7.1 9.4 . aee cve 19.6 25.0 76.9 92.3
April ..ol 50.0 25.0 61.4 82.9 53 76 62 21.7 19.1 61.5 92.3
May .... 35.0 62.5 5443 88,6 cos con oo 14.7 17.6 80.8 92.3
June ......iea 25.0 80.0 48.6 85.7 cee .o cee 15.4 30.9 76.9 92.3
July oot 52.5 32.5 48.6 82.9 59 82 53 66.2 23.9 73.1 92.3
August 32.5 30.0 48.6 62.9 cee 41.9 16.4 65.4 69.2
September 85.0 17.5 52.9 68.6 cos s e 88,2 26.9 46.2 76.9
October ........... 17.5 27.5 65.7 82.9 59 59 60 89,0 35.8 46.2 100.0
November . " 75.0 22.5 55.7 7.3 7.5 53.7 69.2 84.6
December ......... 45.0 10.0 34.3 68,6 13.4 35.8 69,2 76.9
1974
January ...l 12.5 25.0 65,7 82.9 47 p53 60 85.8 28.8 84.6 69.2
February .......... 75.0 2.5 57.1 85.7 50.7 10.6 69.2 7.9
March ........otus 25.0 rl2.5 57.1 68,6 ces 91.0 6.1 53.8 61.5
Aprit e 745 p10.0 57.1 p72.9 p59 60 9.7 6.1 61.5 61,5
May oo 87.5 65.7 27.3 38.5 *46.2
June ... 45.0 47.1 39.4 . 53.8
July .o r33.3 r57.1 45 38.5
August............ p50.0 | - PL5.7 7.6 L46.2
September ......... ’ 42.3
‘October ...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes are placed on 2d
month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are placed on the 1st month of the 3d
quarter. Seasonally adjusted componants are used except in index D19 which requires no adjustment and index D34 which is adjusted only for the index. Table E4 identifies the components
for most of the indexes shown. The “r"* indicates revised; “p"", preliminary; and “NA"", not available. Unadjusted series are indicated by @.

Graphs of these series are shown on page 63.

1Baged on 20 components (excluding ordnance and accessories) through Junel97/ and on 21 components thereafter.

2This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference
Board.

3Raged on 72 components through August 1972, on 71 components through January 1973, on 69 components through april 1973,
on 68 components through October 1973, on 67 componénts through April 1974, and on 66 ‘components thereafter. Jomponent
date are not shown in table E4 but are available from the source agency.

4Average for September 3, 10, and 17.
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ANALYTICAL MEASURES

[ZXW D IFFUSION INDEXES—Con.
Leading Indicators—Con. Roughly Coincident Indicators |
Year
o 1% I;' | claims t
month 5. Initial claims for 0 y
L D41. Number of employees . ) D58. Index of wholesile . L .
unemployment insurance, ) 347. Index of industrial N e 054, Sales of il stotes
State programs, week in- on no?g%"%"s’:zl p)ayrolls production (24 industries) prices fﬁglzﬁ ?;’f)ag‘"m” {73 typas ehwinreg)
cluding the 12th (47 areas)® Industries stries
1-month -month 1-month B-month 1-month G-month 1-month B-manth 1 mit b A nonth
span span span span Span span span spat S ET
1972 i
January ........... 42,6 63,1 80.0 88.3 70.8 95.8 86.4 90,9 5.9 0.0
February .......... 46,8 63.8 71.7 90.0 70.8 95.8 90.9 95,5 704 35,3 |
March ............ 59,6 76.6 86.7 90.0 7701 83.3 79.5 95.73 27,0 0.0
April ...l 553 78.7 85.0 81.7 87.5 91.7 77.3 95,75 1.8 .2
May ..o 36,2 7.4 80.0 81,7 7.1 87.5 90.9 100,40 €9.,6 Yol
June L. 5342 70.2 78.3 85.0 75.0 95.8 7945 100.0 3.0 95,7
July oo 6640 83.0 40.0 86,7 81.3 87.5 79.5 9049 9.6 5.7
August............ 66,0 6L.7 90.0 83.3 75.0 87.5 75.0 90,49 6L 9.6
September . ....... 46,8 80,9 85.0 86.7 87.5 87.5 81.8 88,0 30,4 Hle3
October ... ....... 59,6 91.5 96.7 88,3 66.7 87.5 68.2 95.% 106.0 100.0
November . ....... 81,9 93.6 86.7 93.3 75.0 91.7 84.1 95.5 48.3 190.0
December . ........ 38.3 61.7 78.3 91.7 66.7 91.7 86.4 100.0 50,0 5,7
1975
January ..., ... 67.0 68,1 73.3 88.3 79.2 83.3 95.5 100,0 87.0 100.0
Februaty .......... Thi5 66,0 83.3 78.3 91.7 79.2 97.7 95.4 7600 1.8
March ............ 36.2 4.5 76.7 85.0 62.5 83.3 95.5 95.4 65,2 G5.7
April L............ 53.2 38.3 66.7 81.7 50.0 79.2 95.5 95.4 2304 10,0
May........c.... 36,2 08,1 66,7 78.3 7.1 7.1 90.9 9544 6.6 160.0
June L.l 574 57.4 71.7 7.7 54.2 79.2 84.1 9544 5505 #7.0
July ..o 63.8 574 50.0 .7 70.8 79.2 75.0 0.4 T3.9 40,6
August............ 46.8 8.5 66.7 78.3 70.8 70.8 91.0 95.¢ 35..8 A8
September ......... b7 8.5 50.0 80.0 62.5 54.2 77.3 95,4 73.9 1.3
October . .......... 46.8 38.3 90.0 75.0 45.8 45.8 79.5 95.% 65,2 #7.0
November ......... 72.3 29.8 70.0 .7 €2.5 35.4 86.4 90.% 95,7
December ........ . 2.1 23.4 61.7 .7 45.8 45.8 90.9 90.¢ Lok 7,0
1974
danuary ... 53.2 19.1 53.3 46.7 35.4 39.6 90.9 95.¢ 7.3
February .......... 83.0 2.9 50.0 63.3 37.5 r33.3 95.5 95,5 60,9
Mareh .....oveeins 40.4 34.0 50.0 55.0 64.6 r52.1 88.6 954¢ 73,3
April ool 511 12.8 58,3 46,7 47.9 r54.2 91.0 95,5 LB SYE R
May .......ovuins 56,4, 68.3 Ph3e3 r70.8 p4l.7 84.1 90.9 65,2
dune ..ol 34.0 6.7 r50.0 81.8 r3.3
duly ool 75.5 r4l.7 ’ r4i5.8 81.8 7733
August . ........... 48.9 p4l.7 pA5.8 77.3 n34.1
September .. .......
October ...........
November ......... :
December .........

NOTE: Figuras are the percent of series components rising {half of the unchanged components are considzred rising). Data are centered within spans: T-meath indeses se plagedd e thi 2d
menth, G-manth indexes are placed on the 4th manth, and 3-month indexes are placed on the Bth month of span. Seasonally adjusted componeats are used apt in des DB wheoh nagunes

no adjustment. “able B4 identifies the componants for most of the indexes shown. The “r" indigates revisad; “p”, preliminary; and “NA”, not available, L aojustesd s s ani milo 1y hy@.
Graphs of these series are shown on payes 63 and 64.

‘Component data are not available for publication and therefore are not shown in table E4.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change

1974
Diffusion index components
January February March Agril May June Juiy® AugustP
D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING?
(Average weekly hours) :
All manufacturing industries .................... - 40.3 |+ 4045 |- 404~ 39.31+ 40.3]- 40,11+ 40.2 |+ 40.3
Percent rising of 21 components™. . . ... .. .. (12) (75) (25) (8) (88) (45) (33) (50)
Durable goods industries:
Ordnance and BCCESSOMES . . . v v eevvireeernennns (¥a) (&) (Na) () (Na) r4l.9|- 41.71- 41.0
Lumberand wood products . .........vvureniinnn. - 40.4 |+ 40,6 | - 40.3] = 40.1]0 40.1]o0 r40.1}- 39.9]o 39.9
Furniture and fixtures ............c.oviienen.... + 39,8 {- 39,7 | - 39.5|- 38.8}+ 39.4)0 r39.4]o 39.41- 38.6
Stone, clay, and glass products ..........eieen... - 1.6 |+ 41,9 |~ 417~ 4l.2{+ 41.6|- r4l.4 o Ll.b|o ARA
Primary metal industries ..........covviierinina.n.t - 41.8 | = Lle4 |+ 41.5)- L1.2]+ 41.6]0 41.6]0 41,61+ 41.9
Fabricated metal progucts . .. ..........oevneennn.. - 41.0 t+ 41.2 |+ 41.3) - 39.6]+ 41.1)- 40.9]- 40.8lo 40.8
Machinery, except electrical - 42.3 |+ 4LRe5 | - yA- A B 40,71+ 4231+ r42e4 |- L1911+ 42.6
Electrical equipment and supplies .................. - 39.6 |+ 40,2 | - 39.9| = 39,0]+ 40,01+ r40.1]- 40,0}~ 39,9
Transportation equipment . ... .......c.oeieunn..n - 40.0 |+ L0.6 |- 40,3] - 38.9|+ 40.5] - r39.7|+ 40.51+ 41.3
Instruments and related products .................. - 40.6 |+ 40.8 | - 40.5) - 39.4|+ 40.3}o r40.3f~ 40.2]+ 40.7
Miscellaneous manufacturing industries .. ............ - 38.3 |+ 39.0 - 38,9] - 37.6]+ 38.9}0 r38.9jo 38,9~ 38.4
Nondurable goods industries:

Food and kindred products ....................... - 40.8 |o 40.8 | - 40.4) - 39.8]+ 40.6] - 40.5]0 40.5]0 40.5
Tobacco manufactures. . ....o.viriieiiinenenennns + 39.5 |- 38.8 | - 37.7 + 38.8|o 38.8] - r36.8}0 36.8|- 34.9
Textilemill products .......v i - 40,6 |+ 40.7 | - JASIA RS 39.2)+ 40.2] 0 r40.2]|0 40.2]- 39.7
Apparel and other textile products ................. - 35.2 |+ 35.6 | - 35.5| = 34.5]+ 35.6| - 34,71+ 35,50+ 35.6)
Paperand allied products, ...t iiee v nn., o 42.8 | = 42,5 |+ 42,6 = 417+ L2.3]+ r42.4]- 4R.3]- LR.2
Printingand publishing ... - 37.7|0 37.7{- 37.6| - 37.11+ 37.8 -  r37.6|- 3741+ 37.8
Chemicals and allied products ..................... - 41.8 {+ 42.0| - [1.8]0 41.8]0 41.8] 0 r4il.8f+ 41.9]0 1.9
Petroleum and coal products . .......oveiiinnnn... - A2.5 |+ L2.6 | + 42.8] - 42,5~ 42.2] + 42,5]- 42,0~ 41.6
Rubber and plastic praducts, n8.C. ......cvovenno... - 40,6 |+ 40.9 [ - 40.8] - 39.3[+ 40.3[ + r40.6]0 40.6]+ 40,7
Leather and leather products .........oovveivvnn... - 37.2 |+ 37.8 | + 38,1 - 37.3|+ 37.6 o 37,6} - 37.0{+ 37.4)

D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES® @
{Millions of dollars)

All durable goods industries. .................... + 41,515 |+ 42,267 | - 41,974+ A4,124]+ 46,7300+ 46,848+ 47,4760+ 48,783

Percent rising of 35 components ... ....... (66) (57) (57) (57) (66) (¥3)] (57) (46)
Primary Metals . ........ouveeneeeeiererannnes - 5,956 |+ 6,624, |+ 6,930+ 7,510+ 9,008+  9,293|- 8,724+ 9,903
Fabricated metal products . ....o.....vvveervnnn.... - 5,14 |+ 5,410 - 5,165 + 54557] + 5,694 + 5,923] + 6,119] - 5,639
Machinery, except electrical ............oviuiinn... - 7,087 |+ 7,427 |+ 8,018 - 7,734 + 8,087 - 8,021 + 8,612} - 8,161
Electrical machinery ..............cciiiiinninnnnt + 6,269]- 6,180 - 5,751 + 6,204] + 6,548 - 5,9201 - 5,615~ 5,56%
Transportation eqUIPMeNt ... ... ..veeueirinenennnes + 9,3451- 8,822 - 7,999 + 8,758] + 9,095 + 9,329+  10,496}+ 11,463
Other durable goods industries ...................... - 7,74 |+ 7,804 |+ 8,114 + 8,361} - 8,304 + 8,362] - 7,910] + 8,053

o0

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, {0) = unchanged, and () = falling. The “r" indicates
revised; “'p”’, preliminary; and “NA”, not available,

1Data are seasonally adjusted by the source agency.

2percent rising is based on 20 components (excluding ordnance and accessories) through June 197/ and on 21 components thereafter.

®Data for most of the 35 diffusion index components are not available for publication; however, they are all included in the
totals and directions of change for six major industry groups shown here,
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change-—Con.

1974
Diffusion index components
‘ January february March April May Jung July Aug st Seaembert
D23. INDEX OF INDUSTRIAL MATERIALS PRICES?
Industrial materials price
index (1967=100) ............ + 215.91+ 232,01+ 237.2| + 2384 - 226.2] +  227.5|+ 223.2] - 2.0 - 216.3
‘ (Dollars)

Percent cising of 13 components . . (85) (69) (54) (é62) (38) (54) (33 (46) (42)
Copparserap (Ib) ... ovvnnt - 0.698|+ 0.717 |+ 0.829] + 0,939 - 0.900] = 0.731] -  0.68535] = 0.648] -~ 0,497
Leadscrap (i) ... .o + 0,093+ 0.103 |- 0.089| + 0,091 -~ 0.071] + 0.110[+ 0. 120{ =«  ©.119] -~  0.115
Steel scrap (ton) . ...l -~ 8L.439|+ 103.417|+ 120.133] + 137.295] ~ 98.750| + 117.347| + 147775 + 150.000) - o 8.584
Tinfib) oo | 3.035]+ 3.561 |+ 3,790+ 4,366 +  4.543] 4+ 4.703| - 4.308] - 4.n10] 0 4217
Zine(ib) ..o + 0.3151+ 0.323}+ 0.33001 +  0.347] - 0344 + 0.350| +  0.303] + e 128 I 30386
Burlap{yd) ... + 0,195|+ 0,210+ 0.262] + 0.297] + 0.303] -~ 0.279] - 0.2 + o] s 0.281
Cotton (Ib.), 12-market average ....... + 0.815|- 0.715 |~ 0,654 -~ 0,643] - 0.551] + 0,556 - - 0,505 - 0,499
Print cloth {y.}, average ............ + 0.692]- 0.686 |- 0,611 + 0.,616] - 0.610] - 0.576] - P8 e 0.584
Wool tops (Ib) .ovoovei i, + 3154+ 3.24014- 3.1891 - 2.339| + 2.348] - 2,299] + - 20034 2578
Hides (1B covvveneninninnenn, + 0.367|- 0.3561- 0.302| - 0.266| + 0.283] + 0,292 - - A5 - 04250
Rosin (1001b) ................... + 20,6071+ 22,6801+ 28.445]| + 24.529| + 28.814| + 29,162 + + AT 42,636
Rubber (b)) .................. e 0.557 |- 0.513 |- 0.475] - 0.428] - 0.423] -  0.399] - -~ DAL - 04330
Tallow (b) ... ..o, +  0.a82]+ o.192+  o0.211)-  0.187] - o0.18.] - 0.165] - v 0,363 = 0471

041. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
{Thousands of employges)

All nonagricultural payrolls ...... |- 76,5261+ 76,81310 76,804 |+ 76,941 + 77,136| - 77,101 | 0 r77,100| + 77,177

Percent rising of 30 components (53) (50) (50) (58) (68) (47) (42) (42
Ocdnance and accessories ........ e 96] o 96{ o 9% | o 96§ - 9% - 93 | + FT N 91
Lumber and wood products . ... .. O 1) 555) + 5571 o 557 | + 561 ) - 555) -  rs46]- r543] - A0
Furniture and fixtures . .......... oo lo 4341 - 4301 o 430} o 4308 o 430] o r,301 - LA - A
Stone, clay, ard gless products ... ..., {= 565] o 565 | o 565 | - 5591 + 563 - 554 |+ 556 | - 350
Primary metal industries . ........ o] 1L,079) - 1,067)- 1,053 |+ 1,055|+ 1,088|+ r1,063 |- r1,03| 2,050
Fabricated metal products. .......... - L,127f -~ 1,117 |- 1,111 |+ 1,117|+ 1,118|+ 1,123 |+ rl,126| - 3,08
Machinery, extept olectrical ...... o |t 1,448 = L1,435(+ 1,444 [+ 1,446 = L,4dd |+ TL,A57 |- rl 454 - 1,430
Elzctrical equisment ............0L |- 1,407 = 1,407~ 1,396+ 1,397| - 1,391|+ r1,393 |- x1,0[- 1,39
Tronsportatior equipment ........... - 12,2331 - 1,180 - 1,164 |+ 1,242+ 1,247|+ rl,260 |- 1,236~ 1,036
Instruments ar d related products .. ... + 3211 + 324 1 + 3251+ 3281 o 3281 + 333~ 3| & 9%

Miscellangous monufacturing. .. ...... + 3491 - 3461+ 348 | - 34701 + 3491 ~ 347 |+ r328 | - A
Feod and kindred products . ......... + 1,961 0 1,196 |+ 1,204 |~ 1,190 - 1,189 |- 1,167 [~ r1,165] + 1,181
Tabacco manufactures ............. + 63| o 63|+ 64 to 64| - 631~ rb2 |+ eOY | - 60
Textile mill products . .............. ) 904 | - 899 | - 893 | ~ 890 ] ~ 888 | - 886 | - r876 |+ €79
Apparel and other textile products ... |- 1,374 - 1,311 - 1,118 {+ 1,120{ + 1,123}~ 1,116 |~ 21,108~ 1,008
Paper and allied products ........... + 565] o 565 ) o 565 | - 563 | + 565 | - r562 o rs56z | - iG]
Pnntlgg ang publgshmg ............. o 666 | + 668 | - 662 | - 6611 + 663 | + r668 | - 686 | - (65
Chemicals and allied produets . . ... ... + 61l - 607 | + 611 | - 6071 + 609 | + r6ls4 |+ 617 { - 14
Petroleum and coal products ... .. .. R 123 - 120} o 120 | o 1w0] + 123} o rl23 | - 122 |+ 123
Rubber and plastic products, nec. ... |- 5451 - 5421 - 538 | - 3371 + 5381 4+ r550 | - L6 1Y 552
Leather and les ther products .. .. ..... — 248 o 248 | + 252 o 2521 o 252 | - 251 |+ 1253 | - 28

MIGING v e -+ 654 | + 656 | - 655 | + 659 | + 664 | + r665 |+ 1608 | - 665
Contract construgtion . ............. o 3,636 [+ 3,757 |- 3,725 |~  3,659| + 3,662~ 13,599 [- 13,523 ) 3.544
Transportation and public utilities ... |+ Ly68L |+ 4,001 |- 4,676 |- 4,068 - 4,664~ 4,653 | = 14,643 |0 4,642
Wholesale trade ................... t o 4184 [+ 4,092 - 4,090 [+ 4,202 |+ 4,211 |+ r4,215 |- r4,207 |+ 4,210
Retail teade ...................... - 12,233+ 12,280 [+ 12,297 (+ 12,347 | + 12,383 | + r12,387 |+ 12,457 | -~ 22,451
Fma.ncc, insurance, real estate .....,.. + 4y 09 |+ 4,124 |+ 4,127 |+ 4,130 + 4,145 - r4,140 |~ 4,133 | 4,143
T + 13,136 | + 13,215 1+ 13,240 {+ 13,248 + 13,329 | + 113,365 |+ r13,372 [+ 13,449
Fedaral Government .............. - 2,651 | + 2,670 |+ 2,675 |+ 2,681 | + 2,698 |- 2,684 |+ 12,600 |+ 2,60
State and local government ........,. o 11,233 |+ 11,324 1+ 11,368 |+ 11,426} + 11,438 [ - 111,432 |+ r11,485 |+ 11,578

NOTE: To facilitate interpretation, ths month-te-month directions of change are shown along with the aumbers: {+) = rising, (0) = unchanged, and {- ) < falling.  The “ irdicates
revised; ", prel minary; and “NA”, not evailable.

Average for September 3, 10, and 17,

2geries eemponents are seqsonally adjusted by the Bureau of Economic Analysis. The Industrial materials or’ec dnden if o,
soaconally adjiustad.

Data are scasonally adjusted by the source agency. Data for the latest month shown are preliminary.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change—Con.

1974
Diffusion index components
January February March April May June? July® August P
D47. INDEX OF INDUSTRIAL PRODUCTION?
(1967=100)
All industrial production .. .. ................. 125.4] - 124.6| + 124 7f + 1249+ 125.7 + 125.8] - 125.7( - 125.2
Percent rising of 24 components® .. .. ... (35) (38) (65) (48) (71) (50) (46) (46)
Durable manufactures:

Primary and fabricated metals .. ................. ves coe ces ese oo oo eee ses
Primary metals ............................ 129.5{ - 125.0] + 125.3]| - 124.0|+ rl24.6]+ 126.5f - 125.6] - 124.9
Fabricated metal products . . .................. 131.4] - 130,6) + 131.6| - 131.31{+ 131.9lo 131.9) o 131.9{ - 130.0

Machinery and alliedgoods ..................... cee vos .oe o voe PR .o vee
Nonelectrical machinery ..................... 129.4) - 128,10 + 129.8}1 + 130,7|+ ri3l.9+ 132.5} - 132.0| + 133.0
Electrical machinery .. ...................... 127.7)- 126.2) + 126.,8] - 125.31+ 127.40+ 128.9] - 128.6) - 122.4
Transportation equipment. ................... 95.7] - 93.9] + 95.0] + 97.8 | + 100.6] - 99,5| - 98.9| - 98.8
INStrUMeNtS ... ....ot i 143.0] - 142.8] o  142.8| + 143.8 |+ rli6.1+ 1UT7.5] - 14670 +  147.4

Lumber, clay,andglass ...............ovihne. vee cos e vee teeo e ese] =  124.9
Clay. glass, and stone products ................ 131.8|- 127.6}) + 129.3} + 130.3|- rl28.7|- 127.8| + 128.8 (Na)
Lumber and products ..................... .. 126.1)+  127.1| - 1261+ 126,80  126.8]-  125.6] o 125.6 (ma)

Furniture and miscellaneous . ................... ees see coe PR cee .en eee] - 136.3
Furniture and fixtures . .. .............oouu... 124.2{+ 125.4] + 126,8| + 128.8|+ 129.7) + 131.91 + 133.6 (Na)
Miscellaneous manufactures .................. 141.8]+ 144,22} +  145.8] - 1440+ 147.3) - 145.3| +  146.3 (Na) .

Nondurable manufactures:

Textiles, apparel, and leather . .. ................. ees veo eoe vor ree ool = 108.2| + 108.4
Textile mill products 128.4]- 127.6{ -« 125,0| - 123.4{+ rl24.0l+ 124.5 124.0 (¥a)
Apparel products. ... ... 116.4] - 113,6) - 110.0] - 105.8} - rl05.0|=- 103.4 (a) (NA)
Leather and products 77.6(+ 83.7( - 83.0f - 79.5 1 + r83.9| - 8l.6| - 72.1 (va)

Paper and printing . ... ... aee “es “ee s coe vee eee |+ 124.3
Paper and products . ............oiiiee. 138.7]- 137.6| + 140.2| - 135.4 ] - 135.11+ 136.7| + 136.8 (Na)
Printing and publishing 110.4)+ 111.9] - 110,71+ 11,7+ 111.9| + 113.31 + 113.8| + 117.7

Chemicals, petroleum, and rubber ................ e oo vee oo een oo ceel +  153,6
Chemicalsand products. ..................... 154.9|+ 155.3| + 155.5) + 156.2}0 1rl56.2|+ 156.9] - 155.7| + 156.4
Petraleum products .. ... 120.5{- 116.9f + 117.3| + 126.9]- 126.1} - 125.3] +  127.9] - 126.7
Rubber and plastics products ................. 164.3]- 163.5] +  164.2]1 + 165.5) = 163.7] + 164.5] + 165.0 (Ma)

Foods and tobacco ... 124.8] + 125.4
Foods ............. 126.3]+ 127.2] - 126.5] - 125.9 |+ rl27.8}- 126.7 126.0] + 126.5
Tobacco products 113.3]- 112.1) - 110.4| - 104.6 | + 109.4] - 108.7 (NA) (NA)

Mining:

0Bl .. e 108,71+ 112.7{ + 114.7]1 - 110,3 |+ rll2.4]+ 118.3] - 115.6( - 100.7

Oil and gasextraction ................c.ovol... 106.8}+ 109.2) +  109.5| + 109.7] - rl08.8|o 108.8] - 108.4] + 108.9

Metal, stone, and earth minerals ................. vos ees eos coe oo “ee ool - 108.9
Metal mining ............ 135.2]-  132.2{ + 132.9{ - 127.4|+  128.1|]-  120.6] - 120.4 (na)
Stone and earth minerals 111.9]- 111.6) - 110,70 110.71+ 111.0} - 206.7) +  109.3 (NA)

NOTE: To facilitate interpretation, the month-to-month d‘urectio_ns of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (~) = falling. The """ indicates

revised; "p”, preliminary; and “NA", not available.

'Data are seasonally adjusted by the source agency.

2Where actual data for separate industries are not available, estimates are used to compute the percent rising.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change---Con.

1974
Diffusion index componeants
' January February March Agril May June Jiby 4
D54. SALES OF RETAIL STORES*
(Millions of dollars)
All retail sales . ............ PN + 42,9321 + 43,1341+ 43,8721+ 44,2831 + 44,804 - vh4,595) + pAGNG) b 4 ;,5\
Percent rising of 23 compohents® ... ... ... (78) (61) (78) (48) (65) (35) gy (139)
GIOGRIY SOMES . ...ttt ie e e + 8,874 + 8,957~ 8,912 + 9,003 + 9,109 9, )“" A )
Eating and drinking places .. ... ... PN - 3,331} ~ 3,326~ 3,318| + 3,429 - 3,402 49,40, {Na)
Departmont stares . ... S o 4 AB6 4,488l 4,700 - 4,663 + 4,763 + AN {N&)
Mail-order how ses {department store :mchamlm) ...... + 4701 + 485] + 498} - 49| - 487 + 3 {NA)
Variety stores ... PN + 738} - 707 + 753] - 76| + 733 + 758 {Na)
Miv's and boys’ wear stores ... . [, - 456] + 476| + 501 - 482| o 482] - rabs] + P {NA)
Winmen's apparel, ancessory stores. , ..., + 785 - 781 + 800] - 742 + 79%] - 3 + 341 (NA)
SHUESKINES . oot e + 357} - 354{ + 361 - 337] - 333] + + 364 {NR)
Furniture, hore fumnishings stares . ................. + 1,211 + 1,231+ 1,314 - 1,29000 + 1,342 - + 1453 {Na)
Household appliance, TV, radio stores ... ........... + 672 + 679 + 703] - 699 ~ 687} - 1 W {v)
Lumber yards, building materials dealers . ............. - 1,447 + 1,518 + 1,572 + 1,591 + 1,606| - - l:‘i(s? (Np)
Hardware StOmsS ., ... .o e + 411] + 443+ 456] - 421 + 4341 - t i {NA)
Passenger car snd othor automotive ddalers . ..., .. .. + 6,786] ~ 6,548 + 6,721 + 6,964 + 7,157 - 7,801 (NA)
Tire, battery, cccossory dealers ... ... - 688] o 688} - 632 - 680 + 697 - Kt (NAa)
Gasoling servige Stations .. ............. ool + 2,952 + 3,059+ 3,154| + 3,236 + 3,312| + EAN [6:/0)
Drug and proprietary stores. . ... oL + 1,323 + 1,370+ 1,376 + 1,408 - 1,389 + 1,432 (Na)
Liquorstores ... ..ol e - 8201 + 82/ + 829| + 842 - 832| - a4 (NA)
1158, INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES?
(1967=100"
Al many agturing industries .., ... ...l + 138.61 +  140.91+ 43.6]+ 146,00 +  149,3}) + 4 161.8
Percent rising of 22 components ... ... ... (91) (96) (89) (91) (84) {r)
!
Durable guods
Lumber and wood produets .............. . ...... - 183.7) +  184.1)+ 191.3]+ 200.2] - 198.0f - - 183.7
Furniture ar d household durables + 119.0] + 120.2]+ 121.3]+ 122.9] +  124.5] + 4 19,8
Nonmetallic minerals products .. 5.0 o .. + 138,71 + 142,11+ 124021+ 146,71+ 150.7| + 4 15746
teonand stesl ... .. + 144.7) +  148.9)+ 157,.% )+ 164.9] +  169.1] + } 1495.7
Nonferrous netals .. .. ...l + 161.1] +  165.0|+ 176.3|+ 186.51 + 200.4] + b200.4
Fabricated structural metal produets. ... ...oo.o.uL + 135,41 +  136.8|+ 140.3]+ 144,01 +  151.8] + + 75
Miscellangor s metal products ... L + 136,91 + 138,7|+ 139.81+ 143.21 +  150.3( + 4
General purpose machingry and equipment .. ..... ... + 132.5] + 133.6)+ 136.0|+ 13940 +  144.5] + -
Misgellangous machinery ... ... . o L + 127.8) + 128.5|+ 120,81+ 132.41 +  134.3) + "
Flectrical maghinery and equipment .. ........ ..., + 115.1( +  115.7{+ 116.9]+ 118.5( + 120.6( + 1
Motor vehicles and equipment ... oL + 122.9]1 +  123.1|+ 123.2|+ 123.3| +  124.9| + 1
Miseeltaneot s products ... ..o + 123.5) + 124.6)+ 125,8]+ 128.2] + 133.2] + 4
Nondurable gands:
Processed foods and feeds ... .. .. e + 162,10 +  164.7|- 163.0}- 159,21 - 158,9] - i 7) 7
Corenprodacts ... + 171.5] +  173.0|+ 173,71+ 17500 - 174,91 + -
Woolproducts ... oo - 128.6] +  129.7{- 127.91- 12111 o 121.1} - -
Manmade fit-er extile produets. ... ... ... L + 130.7| + 132.8|+ 133.6]+ 135.2] + 138,11 + -
Apparel Lo + 123.7( +  124.6{+ 125.2(+ 127.0{ + 128,01} «+ |
Pulp, paper, and allied produets .................. + 133.0f - 132.9]+ 137.21+ ko | + 146,61 + i
Chemicals ar d aftied products ... ... oo .LL. + 118.2] +  120.2{+ 127.3|+ 132.31 +  137.0} + |
Petroleum products, refingd ... L. + 166.4( + 187.81+ 206,31+ 215.81 + 22440 + 2
Rubber and alastie products . ... ... 0oL, + 1317.71 +  119.8{+ 123.8|+ 129,41+ 133.7] + i AN
Hides, skins, leather, and refated prudum ........... + 142.6) +  143.4]0 143.4.1+ L45.4] +  146.3] - JJ{} 0 L - 4602

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers; {+) = rising, (0) = unchanged, eind ¢ )+ oty oo Tadicates
rc*vmed,“p", preliminary; and “NA®, not availablg,

D‘nu are scasonally adjusted 1>y the source agency. Data for the latest month shown are preliminary.

'lho dififusion index muj wdes estimates for six types of stores not shown separately.

*Brta are not soasonnlly 1(14\&;1,@&.
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INTERNATIONAL COMPARISONS

mCONSUMER PRICES INDUSTRIAL PRODUCTION
781. United{| 133. Canada,| 132, United | 135. West 136. France,| 138, Japan, | 137, ltaly, | 47. United 123. Canada,| 122. United | 126. France,
States, index of Kingdom, Germany, index of index of index of States, index of Kingdom, | index of
Year index of consumer index of index of consumer consumer consumer index of industrial index of industrial
and consumer prices @ consumer consumer prices @ prices @ prices @ industrial production | industrial production
month | prices @ prices@ | prices@ production praduction
(1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) |(1967=100) ] {1967=100)
1972
danuary .......... 123 118 133 118 127 130 117 109 128 110 138
February .......... 124, 119 134 119 128 130 118 110 128 101 137
March ....ooiiun. 124 119 134 119 128 131 118 112 129 112 139
April ...l 124 120 136 120 129 132 119 113 132 114 138
May .. .ooeviiinnn 125 120 136 120 130 133 120 114 129 116 141
June ... 125 120 137 121 130 133 120 114 130 115 140
July ..ol 126 122 138 122 131 133 121 115 130 113 143
August.....oiiunn 126 122 139 122 132 134 122 116 129 113 143
September......... 126 123 139 123 133 135 123 118 132 115 143
October ........... 127 123 141 12/ 134 136 124 119 135 116 143
November ......... 127 123 142 124 135 135 125 120 136 118 147
December ......... 127 124 143 125 136 137 126 121 138 118 148
1973
January ........... 128 125 144, 126 136 138 127 122 139 120 150
February .......... 129 126 144 127 136 140 128 123 142 123 151
March ............ 130 126 145 128 137 143 130 124 142 124 146
Aprit ...l 131 128 148 129 138 145 131 124, 142 121 144
May.............. 132 129 149 129 139 148 133 125 142 121 153
June Lo 132 130 150 130 140 148 134 126 144, 122 151
July oo 133 131 151 130 141 150 135 127 143 123 153
August............ 135 133 151 130 142 151 136 126 139 122 153
September . ........ 136 133 152 131 143 155 137 127 142 123 149
October ........... 137 134 155 132 145 154 138 127 144 125 152
November ......... 133 135 157 133 146 156 139 128 146 123 153
December ......... 138 136 158 134 147 160 141 126 146 119 148
1974
January ... 140 137 161 135 150 167 144 125 148 111 rl56
February .......... 142 138 163 137 152 173 147 125 149 115 157
March ............ 143 139 165 137 153 174 149 125 150 119 153
April ..o 144 140 170 138 156 179 151 125 148 121 154
May ........oietn 146 143 . 173 139 158 179 rlsh 126 147 rl22 157
June ...l 147 144 175 139 159 181 156 126 147 pl2l pls58
doly cove 148 146 176 139 161 184 161 126 146 (Na) (Na)
August............ 150 147 (vA) (va) (wA) 186 (NA) pL25 (M)
September .........
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those serigs that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “'p", preliminary; “e”, estimated; “a”, anticipated; and
“NA”, not available.

Graphs of these series are shown on pages 66 and 67.
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION--Con, [XPSTOCK PRICES
125, West 128. Japan,| 121, OECD,'| 127. 1taly, | 19. United | 143. Canada,| 142. United | 146. France,| 145, West 148, Jupm, 1 147, ltaly,
Year Germany, index of European index of States, index of Kingdom, index of Garrany, irdin f ek of
“n?i index of industrial countries, industrial index of stock index of stock indx of stork sEek
m:)nth industrial production | index of production | stock prices @ stock prices @) stock prices @ (nices @
production industrial prices, 500 prices @ prices @
' production common
stocks @
(1967=100) | (1967=100) | (1967=100) | (1867=100) | (1967=100) | (1967=100) |(1967=100) | (1967=100) | (1867100} | (1467100} | (1967 :100)
1972
January ... 140 158 131 119 112 117 175 128 137 145 78
February .......... 137 160 128 117 114 119 180 130 L©e | 204 76
March ............ 140 163 132 115 117 121 186 140 152 718 74,
April ool 14"42 162 132 114 118 121 191 147 A7 230 el
May .oooennnnnnnn, 1472 164, 134 117 117 123 194, 155 1613 241 30
June ...l 139 165 133 117 118 127 184 147 59 bty 78
July .oooeieiiall, 141 165 133 114 117 326 | 187 156 a9 273 80
August............ 138 169 132 112 121 134 195 152 165 290 80
September ......... 14d 71 135 119 119 133 185 163 360 200 9
October .. ......... 144, 173 138 128 119 133 180 164, W55 pite] 81
November ......... 146 176 139 126 125 134 186 153 156 327 86
December ......... 149 180 141 126 128 141 191 149 155 344 86
193
January .. ...l 150 186 142 124 129 146 182 174 167 387 a3
February . ........ 156 186 144 123 124 145 168 173 165 364, 84,
March ... ......... 151 193 142 123 122 143 164, 185 INE] 303 99
April ooe e 153 190 142 132 120 142 168 191 W7 97
May ..... ........ 152 196 44 134 117 135 167 196 361 109
June ..... Ceereeas 154 197 145 139 114 135 171 190 187 125
WY 147 197 144, 141 115 11 161 183 145 355 118
August .. ...ooa... 184 200 146 137 113 144 156 19 144 3351 1045
September . ,....... 156 201 147 139 115 146 154 1480 140 333 107
October ........... 145 205 148 139 119 153 159 183 141 375 109
November ,........ 156 207 148 137 111 148 151 166 13% 313 108
December ......... 156 203 146 137 103 134 126 166 125 FES] 7
1974 )
January ...l 153 202 147 145 104 139 126 173 131 2133 106
February .......... 157 202 149 140 102 11 124 167 123 323 108
March ............ 143 199 148 142 106 146 116 143 126 304 112
|
Aprit ..o, 154 196 149 147 10 136 112 145 128 309 116
May ..ooonivninass 143 200 148 pl43 a8 123 112 134 125 333 106
Jone ...l P59 D193 p152 (wa) 98 122 103 134 120 396 PO
ly ..o (NR) (Na) (Na) %0 pl17 93 135 103 295 P49
August............ 83 rpll3 82 rpl20 RN 270 rpdh
September ......... 74 pl02 p77 pl16 prLos pao P75
October...........
November .........
December .........

NOTE: Series arp seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for idenzificat on only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r'* indicates revised; "'p”, prelimirary; "¢, estimatd; “a”, antisizated; and
“NA”, not available,
Graphs of these series are shown o pages 67 and 68.
1 Organization for Economic Cooperation and Development.
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PENDIXES

Curient Adjustment Factors

1974
Series
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.
5. Average weekly initial claims, State
unemployment inSurance .. ........... 139.9| 106.6 90.3 88.8 8l.6 85.4 1 118.1 87.3 78.0 86.7 | 105.5| 131.6
13. New business incorporétionsl ........... 109.2 93.4 | 106.4| 105.,2| 108.2] 100.5 | 104.0 95.6 9.4 | 101.2 86.9 9.0
15. Profits (after taxes) per dollar of sales,
manufacturing? .. ... ... eann oes 96.3 ees | 107.5 .es 97.4 98,7
17. Ratio, price to unit labor cost index,
manufacturing® . .. ... ... ...l 99.1 99.2 99.8( 100.0| 100.9| 101.1 | 101,0| 100.5| 100.4 | 100.0 99.2 98.7
33. Net change in mortgage debt held by financial
institutions and life insurance companies® ¢ =717 <944, =310 =330 255 686 508 586 =11 -80 =152 569
37. Purchased materials, percent of companies
reporting higher inventories ....... e 96,9 102.,6 | 110.7 | 108.5| 105.0| 109.6 | 106.9 98.3 91.5 90.1 R4 87.4
39. Delinquency rate, 30 days and over,
consumer instaliment loans® ... ... .. ... vee | 205.0 eee 88.5 vee 91.8 e 99.1 voo | 1020 veo |l 1322
62. Index of labor cost per unit of output,
manufacturing® ... ......c..veeeeeen.... 100.6 | 101.0| 100.6| 100.3| 99.8| 99.7 | 99.1| 99.3 99.6 { 99.6| 99.8| 100.5
72. Commercial and ingustrial loans outstanding . 99.2 99,0 | 200.0| 100.6| 100.8| 100.7 | 100.6| 100.0 99.9 99.8 99.0 99.9
616. Defense Department obligations, total .. ... 105.2 87.6 91.8 92.51 83.4] 133.0 | 109.0 | 100.2 | 104.2 | 104.8 89.8 98.2
4. v Defense Department obligations,
procurement . ... ... 112.5 98.2 84.1 75.8 67.2 | 174.6 69.4 83.7 | 104.2 | 118.2 97.1 | 115.0
625. Military prime contract awards in U.S. ... .. 9.3 83.2 97.2 72.0 78.1 | 176.9 | 112.3 98.5 1 102.4 | 1001 84.9 | 103.3
D34, Profits, manufacturing (FNCB)S .. ....... -9 eee 16 e -10 s 3 .. .

NOTE: These series are seasonally adjusted by the Bureau of Economic Analysis or the National Bureau of Economic Research, Inc., rather than by the source agency. Seasonal adjustments are kept
current by the Bureau of Economic Analysis. Seasonally adjusted data prepared by the source agency will be used in Business Conditions Digest whenever they are available. For a description of the

method used to compute these factors, see Bureau of the Census Technical Paper No. 15, The X-11 Variant of the Census Method || Seasonal Adjustment Program.

! Factors are the products of seasonal and trading-day factors.
2Quarterly series; factors are placed in the middle month of the quarter.

3This series is derived from seasonally adjusted components; it is further adjusted by these factors to remove residual seasonal variation.

4These quantities, in millions of dallars, are subtracted from the month-to-month net change in the unadjusted monthly totals to yield the seasonally adjusted net change. These factors are computed
by the additive version of the X-11 variant of the Census Method 1! seasonal adjustment program.
SBimonthly series; factors are for even-numbered months (February, April, June, August, October, and December).
61-quarter diffusion index; factors are placed in the first month of the quarter. The unadjusted diffusion index is computed and these factors, computed by the additive version of the X-11 variant
of the Census Method 11 seasonal adjustment program, are subtracted to yield the seasonally adjusted index.
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C. Historical Data for Selected Series

This apoendix provides historical data (back to 1945 if available) for
selected BCD series. Data are shown for series which (a) have recently
been added to the report, (b} have recently been revised, or (c) have not
been shown here for a tong time. By keeping these tables, the user can
acquire a complete set of historical data. Each time a series is included
in this appendix, it is footnoted to indicate the extent of any revisions
since it was last shown. See the “‘Alphabetical Index—Series Finding
Guide” for the latest issue in which historical data were published for

L

each series. Current figures are shown in the basic data tables ¢
month and may be used to update these historical tables. \

Series shown here are seasonally acjusted except for those, indisa
by @, which appear to contain no seasonal mavement. Official sour
agency annual figures are shown if available. Such figures are ofts
derived from data with more digits o7 from data which have not hue,
seasonally adjusted; therefore, they ray differ slight y from arnun
figures computed from the monthly or quarterly data shown,

Monthly Duartesly
Yeur Al
Jan. feb. Mar, Apr. May | June | July Aug. | Sept. | Oct. Nov. | Dec. 1Q e it IV 1)
1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING
(HOURS ) LYERRSE FUs 1 LRICD
1945, ., 45,3 45,4 W, 45,1 46,3 HU,5 44,3 40,8 41,7 41,4 81,1 41,1 48,3 84,6 b, 4 4040 #3,8
1906,,, 40,6 40,4 ud,b 40,4 39,0 39,8 39,8 40,5 40,5 40,3 40,2 40,5 40,6 40,0 ity 4 :
1947, ¢4 40,5 40,4 40,5 40,2 4C.6 40,3 40,1 40,0 40,5 40,4 40,6 40,7 4O, 4 40,4 a0, 2
1948, ,, 40,4 4g,a 40,3 40,2 40,3 40,2 40,0 40,1 39,6 39,8 39,8 39,5 40,3 46,2 40,0
1949..,, 39,3 39.4 W6 38.6 38,8 38,9 % 39,1 39,1 39,5 39.5 39,1 39,3 39.2 33,8 S
¥ "
1990000 , 39,7 39,7 39,7 40,1 4C.2 40,5 40,9 41,1 4$,7 40,9 41,1 40,9 39,7 40,8 [T
195, 10,9 40,8 44,0 91,2 40,9 40,7 40,6 40,3  40.4 40,1 40,4 40,6 ac, 9y [T
1982,,, 80,6 40,7 44,6 40,1  4G,u 40,5 ' 40,2 80,5 41,1 41,1 41,0 61,1 40,6 G0, 6
1953,,, 43,6 40,9 4,1 41,0 #0.9 40,7 1  90.6 40,5 39,7 40,1 39,7 39,6 01,0 Wi, s
1954, 39,5 39,7 9.4 39,4 39,5 9.5 39,6 39.7 39,5 39,6 40,1 40,0 39,8 39,0
1988, ,, 40,3 40,3  40,: 40,6 41,0 40.6 40.6 40,5 40,7 40,9 41,0 40,9 40,8 Wi h
1956, 4, 40,6 40,6 40U 49,6 40,2 %0.1 40,3 40,0 40,5 40,5 40,3 80,6 40,6 9, d
1957, 4, 40,4 40,4 40,3 40,2 39,8 39,9 39,9 39,8 39,7 39,3 39,1 39,0 40,4 WG,y
1958,., 38,4 38,7 34,7 38,6 38,7 59,1 39,2 39,4 19,6 39,5 39,8 39,8 38,7 49,4
1999, ,, 40,1 49,2 dd,e 40,6 40,5 40,5 40,2 40,3 40,1 40,1 39,9 40,1 40,2 0,
1960,,, | 40,5 40,1 39,7 4C.0 39,9 39,9 39.6 19,4 39.6  39.3  38.3 40,2 e
1961,0. | 39,2 39,3 39,6 39,7 36,8 40,6 80,0 3,6 40,3 40,6 40,3 16,3 Wou
1962,4, i 40,0 40,3 40,7 40,5 40.4 40,% 40,3 4G,0 40,2 40,4 40,2 40,3 50,4
1963, ., 80,4 40,3 40,/ 40,5 40,5 40,5 40,4 40,6 40,7 40,4 40,6 40,4 L1198
1964, ,, 40,0 40.6 408 40,7 WD 40,7 40,8 40,5 40,7 40,8 H1,2 40,4 e,
1965, ., 4l,1 41,3 41,0 41,2 1.1 41,1 61,1 4, 41,2 41,3 L4 01,3 uy,0
1966, 4, ui.4 41,7 41,5 41,8 41,4 81,3 Al 41,3 41,2 41,2 40,9 41,5 01,8
1967,,, 41,6 40,3 40,5 9C.4 N4 40,5 40,7 60,8 40.7  4C.7 40,7 40,6 e,
1968,,, | 30,2 al.1 40,1 90,9 0.9 40,9 40,7 3.9 40,9 40,7 40,7 40,7 50, 8
1969.., 40,6 0,4 40,7 40,7 40,7 40,6 40,6 49,7 40,6 HO.F 40,6 40,6 w0, 6
40,3 40,2 39,9 39,8 39,9 40,1 39,8 39,3 39,5 39,6 39,6 40,2 39,
19,4 19,8 39,7 40,0 39,9 40,0 39,8 9,6 39,9 40.0 40,3 39,8 W,
40,1 49,5 40,7 4045 4046 40,6 40,6 40,8 40,7 40,8 40.7 40,3 [T
40.3 41,0 49,9 40,7 40.6 40,7 40,5 43,8 40,6 40,6 40.7 40,7 WG,
2. ACCESSINAN RATE, MANUFACTURING
(PER 100 EMPLOYEES) AVERAGE FOR 1LRICD
1945,,, | 7.9 6.0 | 8.3 6.6 6.6 6.8 6.9 8,1 9.4 18,3 10.4 7.0 6.5 2,3 (SN 757
1946,,, | $.0 9.5 | 9.1 [ 7.3 8.7 5.1 7.6 7.4 £.3 6.6 9.4 B3 By o0 3ol
1947, ¢, 7.0 4.9 7.0 643 5.9 5.9 5.9 6,2 6.0 8,48 5.6 6,9 6.4 6ol b F Dai
1948, | 8.0 Yo 5.4 BN 642 5.6 5.2 2,2 5.0 4,9 4.4 5,8 H.6 4,4 [N Salh
1949, 4, 3.9 U,6 4,9 4.4 4,7 4,2 4,5 4,3 4,1 4,3 5.2 3.9 a4,4 4.3 o' G4y
i
1950,,, 4.5 4.0 ) 4.0 B8 5,0 | 8.7 6.5 ©,0 ! 5.8 5.3 5.0 4.5 6.1 b 9ed
19514, 6.4 byt 5,5 642 5.0 4.4 4,5 | 5.0 5,3 8.0 6.2 @0 Cat 20d
1992, 44 5,1 ¢ 5,0 4,y Su1 5,3 5.9 5,9 h8 5.8 5,2 6,7 "7 5t
1053, 4, 5,4 E a,7 S0 5,2 4,9 4,5 .1 3.7 3.7 5,6 o 48
1954, ,, 3,4 3 1.1 %ot 3.5 3.5 3.5 3,6 4,0 6 4,3 3,4 5,6
1988,,, 4,1 4 4, 4ot 4,3 0,2 4.6 4,5 4.6 7 4,3 4,3 doby
195644, 4,2 ] 4.3 4,2 4,0 4,0 4.0 4,2 4.8 3 4,0 4,1 i,
1957, ., o0 3 3.6 50k 3.7 3,9 3,3 3,3 3,3 1 3.1 3,9 5.6
1958, ., 3,1 3 3.1 3,8 1,7 3.9 3.9 4,0 3.9 q 4.2 3.1 5.6
1989,,, 4.0 4 4,3 b1 4,2 4,1 4.1 4,0 3.8 2 5.6 4,3 daid
1960,,, 4,2 4,1 3.6 3.3 3.7 3.6 3,9 3.8 3.5 3.6 346 4,0 3,7 3.8
1961,,. i 3.9 3,7 4,2 b2 4,0 4,0 4.1 3.8 4.3 4,3 4,1 4,0 ol Ayl
1962, | 4.3 4,2 4.2 4,2 4,0 2,2 4.0 [ 3.9 3.8 3.8 4,2 del 4o
1963,,, - 3.8 3.9 ' 3.8 3.8 3.9 3.8 3,9 | 3.9 2.6 4.0 3.8 1,9 [N
4 : N 4,0 4,0 b 4,0 3.0 4,0 3,9 3.9 4,9 4,1 3,9 3,9 440
4,0 4,1 4,1 4,1 4,3 Lt 4,3 4,5 4,4 0,8 4.9 4,2 [ &3
4,9 5,0 5,0 5l 5,1 4,7 5,1 5,0 4,9 4,8 4,5 5,1 Bl Seb)
ves 4,6 4,3 [ bah 4,4 4o 4.3 4,3 4.5 4.5 4,4 4.4 4 &gl
1968,4, - 4,5 4,6 4,7 “a6 a5 4,7 4.6 4,7 4.8 g§,8 4.9 4,5 4,6 s
1969, ., | 4oy 4,7 4.9 4,7 5.0 4.6 4.3 4,0 4.6 4.9 4.6 4,8 4,9 4,9
187040 4,3 4,3 4,0 B4l el 4,1 3.9 349 3e6 o7 3.8 4,2 4yl bod) 4ot
197,40, 3,7 3.7 3,9 3,9 3.7 3.6 4,0 4,0 1.7 I 4.0 3,8 38 Sy 3,4
1972444 4,4 4,4 ‘ 4. Lah a0 a4 uys et 4.6 4.8 4,3 4,4 4,3 e [
1678,,, 4,9 4,8 4.9 1 4.9 nel 4,5 4.8 4,7 4,7 5.0 4,8 4,2 4,9 b, 4, ot
1974,,, i

Neted  Theoo serdes eontain ne revisfons but are veprinted for the comvenicnee of the user,

106

R TN S}

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Historical Data for Selected Series—Continued

Maonthly Quarterly
Year Annual
Jan. | Feb. | Mar. Apr. | May | June | July Aug. | Sept. [ Oct. | Nov. | Dec. 1a Ina 1na vV a
3, LAYUFF RATE, MANUFACTURING
(PER 100 EMPLOYEES) AVERAGE FOR PERIND
1945,.., 0.7 0.9 0,9 1.0 lett 2.0 241 12,1 4.0 27 243 1.5 0.8 1.5 6.l 2,6
1946,., 2,1 1.9 2.1 1.7 1.7 1.4 0.9 0.9 1.0 1.2 1.0 1.2 2,0 1.6 0.9 1.4
1.0 0.9 1.1 1.1 1.5 1.3 1.6 1.1 1.0 Lol 1,0 1,0 1.¢ 1.3 1.2 1.1
1.4 1.9 1.4 1.4 1.1 1.3 1.6 1,8 1.4 1.5 1.7 2.3 1.6 1.3 1.0 1.6
2.8 2.5 3,3 3,2 3.5 3.1 3,0 2,6 2,6 2.4 2.6 2.1 2,9 3.3 2.7 2,9
1,9 1.9 1.7 1.4 1.2 1.1 0.8 0.8 1.0 1.1 1.2 1.2 1.6 1,2 0,9 1,3
1.0 1.0 1.0 1.1 1.3 1.3 1.8 1.9 let 1.7 1.8 1.5 1.0 1.2 1.8 1.4
1,5 1.5 1.4 1.8 1.3 1.5 31 1,3 1.0 GC.9 0.8 1.0 1.5 1.4 1.0 1.4
0,9 1.0 1.0 1.0 3.2 1.2 1.5 1,6 2.0 2.2 2.4 2,5 1,0 1,1 1.7 1.6
2.9 2,7 2,8 2.8 2.3 2.4 2.2 2.1 2.1 1.9 1.7 1.8 246 2.5 2.1 2.3
1,5 1.4 1.5 1.4 Lokt 1.7 1.8 1,6 1.4 1.5 1.3 1.4 1.5 1.5 1.0 1.5
1,6 2.3 1.8 1.6 2.1 1.9 1.7 1.5 1.8 1.6 1,7 1.5 1.9 1.9 1.7 1.7
1.5 1,7 1.5 1.7 241 1.7 1.8 2.1 &8 2.7 2.9 2.7 1.6 1.6 241 2,1
3.4 3.3 3.4 3.3 3.0 2.4 2.5 2.3 2.1 241 1.9 1,9 3.4 2.9 2.3 . 2,6
1959,.. 1.8 1,7 1.7 1,7 leb 1.7 1.9 2,0 2,0 2.9 2,5 1.9 1.7 1.7 2.0 2.4 2,0
1960,.. 1.5 1.9 2,3 2.4 2.3 2,5 2.4 2.6 -] 2.6 2,7 2.8 1,9 2.4 2.9 2,7 2.4
1961,.4, 2,7 3.0 2.5 2.1 2.2 2.3 2.2 2.0 2,2 1.8 1.9. 2.0 2.7 2.2 2,1 1.9 2.2
1962... 1.8 2,0 1.8 1.6 Il 2.0 2.0 2.4 2.0 241 2.0 1.9 1.9 1,9 241 2.0 2,0
1963, 1.9 1.8 1.9 1.8 1.2 1.7 1.7 2.0 1,9 1.8 1.8 1.7 1.9 1,8 1.9 1,8 1.8
1964, 1,8 1,8 1.8 1.¢ 1.7 1.6 1.7 1.5 1.6 1.7 1.5 1.6 1.8 1.6 1.6 1.6 1,7
1965, 1.4 1.4 1.4 1.5 1.4 1.4 1.4 1,7 14 1.3 1.4 1.4 1.4 1.4 a5 1.4 .4
1966... 1.2 1.1 1.1 1.2 1.1 1.3 1.5 1,2 1,1 1.1 1.2 1.3 1.1 1.2 1.3 1.2 1,2
1967... 1.4 1.4 1.7 1 1.5 1.4 1.4 1.4 1.3 1,3 1.3 1.2 1.2 1,9 1.4 1.3 1,2 1.4
1968,., 1,3 1,3 1.2 141 1e? 1.1 1.3 1.4 1,2 1.2 1.4 1.1 1,3 1.1 1.3 1,1 1,2
1969... 1.1 1.1 1.1 1.0 1.1 1.1 1.1 1,2 1,2 1.3 1.2 1.4 1,1 1.1 1.2 1.3 1.2
1,5 1.7 1.8 1.9 1.9 1.9 1.7 1.8 1.8 2.2 2.0 1.7 1,7 1.9 leb 2.0 1.8
1,7 1,6 1.5 1.6 1.5 1.5 1.5 1.9 1,6 1.5 1.4 1.4 1,6 1.0 1.7 1.4 1,06
1,3 1.2 1.2 1.t 1.0 1.6 1.2 1,0 1.0 0.9 0.9 1.0 1.2 1,2 1l ¢,9 1,1
0.9 0.9 0.9 i 0.8 [} 0.8 1.0 0.9 0.7 0.8 0,9 1.1 0.9 0.8 ) o-iJ 0,9
21, AVERAGE wEEKLY OVFRTIME nOURS OF PUODUCTION WORFERS, MANUFACTURING
(HOURS ) AVERAGE FOR PERTOD
1945,., oo . v one eta vee vee o vee vaa cee
1946.4, ees . vee wes eon ‘oo “es ves ‘oo “ee cer
1947,., ces cer e o cee e e eee o eor vee cee
1948,. ., cre res oee oo ves e ‘ee oo ee es vee ‘es
1949,.. ee I ‘es eee ves vee ‘ee "es “ee e Voo vee
“ee . e . ‘er ves ‘es vee aes
“ee vee e . . . ) e
.ee “ee ‘ee . ver ' cos vee
e es oo ves . es iee . ) ves o ves
e ves ces vee . “es ‘er ves . e ses aee vea
eos cee vee ves . ves ves ven . ees ves ves ves ces
3,2 3.0 2,8 2, 7 2.7 2.7 2.7 2.8 2 2.8 3,0 2.7 2.6 2.8 2.8
2.9 2.7 2.6 2. 3 2.3 2.3 2.2 2.1 2 1.9 2,7 2,4 2,2 2.0 2,3
1,9 1.9 1.7 1. & 1.9 1.9 2.2 242 2 2.5 1.0 1.8 2.1 2.4 2,0
2.5 2.6 2.8 2. 2 2.9 2.8 2.7 2.6 2 2,5 2.6 2.9 2.4 2.5 2.7
3.0 2.8 2,7 2, 246 2.5 2.4 2.3 2.4 2.1 2,0 2,6 2.5 2.4 2,2 2.4
2.1 2,1 2.1 2. 242 2.3 2.5 2,6 247 2.8 2.8 2.1 2,2 2.5 2.k 2,4
2,8 2.7 2.8 2. 24K 2.8 2.8 2ot 247 2.8 2.8 248 Pl 2.8 2.2 2,8
2,7 2.7 2,8 24 2.8 2.9 2.9 2.9 29 249 3.0 2.7 2,7 2.9 2.9 2,8
2,9 2.9 3.0 3. 3.0 3.1 3.0 3.2 3.2 3,2 3.4 2,9 3.0 3.1 3.3 3.1
3.5 3.6 3.7 3. 3.5 3.5 3.5 3.5 3.7 3.8 3.8 3.6 3,4 3.5 3P 3.6
3.9 4,1 4,1 4, b1 3.9 4.0 3.8 3.9 3.8 3.5 4,0 4,0 3.9 3.7 3.9
3,5 3.4 3.3 3. 343 3.2 3,3 3.4 33 3,3 3.4 3.4 3.3 343 3,3 3.4
3.4 3.5 3.5 3. 3.7 3.6 3.6 3.7 347 3.8 3.7 3.5 3.8 L) 3.7 3,6
1969,., 3.7 3.5 3.7 3 3.7 3.6 346 3.7 3.5 3.5 3.5 3.6 3,7 3.0 3.5 3.6
1970... 3.3 3.2 3,2 3. 3.0 3.0 2.0 2.8 2.8 2.7 2,7 3.2 3,0 2.9 2.7 3.0
2.8 2.9 2.8 2. 2.9 2.9 3.0 2.0 3.0 3.0 3.1 2.4 2.9 2.9 3.0 2,9
2.9 3.2 3.3 3. 3.4 3.4 3.4 3.6 3.6 3,7 3.8 3. 3.4 3.9 3.7 3.5
3,7 3.9 3.9 4, 3.9 3.8 3.8 3.6 3.7 3.8 3,7 3.8 3.9 3.8 3,7 3.8
41, NUMBER OF EMPLOYEES OM MUNAGRICULTURAL PAYROLLS, ESTABLISHMEWT SURVEY
(THOUSANDS) AVERAGE Fuh PERIOU
1945, .. | 41,780 41,784 41,656 | 41,341 41,125 40,912 | 40,623 40,320 3§,327 | 38,470 38,821 39,022 | 41,740 41,126 39,777 38,771 40,394
1946,.. | 39,729 39,215 40,214 | H0,311 41,260 41,565 | 41,968 42,490 42,79d | 43,008 43,263 43,333| 39,719 41,213 82,419 43,201 W1,074
1947,,. | 43,493 43,588 43,639 | 43,478 43,561 H43,6B5 | 43,667 43,851 44,U62 | 44,272 44,345 44,557 | 43,573 43,576 43,860 44,391 43,8481
1948,,. | 48,658 84,541 44,662 | 48,342 44,650 44,925 | 45,124 45,000 45,143 | 45,087 45,094 45,051 | 44,62y  4U,642 45,102 45,077 44,391
1949,.., | B4,622 44,445 44,214 | 44,056 U3, H4H 43,626 | 83,487 43,506 43,871 | 42,311 43,163 43,525 44,427 43,848 43,545 43,166 43,778
1950... | 43,467 63,192 3,871 | 44,276 44,607 44,995 | 43,387 U6,564 40,296 | 46,522 U6,652 46,784 | H3,510 44,626 45,916 46,653 45,222
1951,.4 | 47,267 47,518 47,725 | 47,890 47,829 67,951 | 47,951 47,815 47,770 | 47,515 48,049 48,188| 47,503 47,890 47,845 48,017 47,849
1952... | 48,268 48,456 U4B,873 | HE,494 UR,TIR 4R, 142 | 47,986 48,705 49,146 | 49,451 49,719 49,993 | 4E,399 48,391  u4B,6l2 49,721 48,825
1953.,. | 50,084 50,320 50,398 | 50,418 50,394 50,416 | 50,413 50,304 50,173 | 50,115 49,845 49,673 | 50,267  9N,40% 50,297 49,878 B0,232
1954,,., 49,361 49,224 49,099 49,010 48,863 H48,A20 4o,7%0 48,707 ub,B802 48,838 49,109 49,250 49,248 48,898 46,746 49,066 49,022
1955... | 49,360 69,535 49,866 | 50,127 50,847 50,745 | 50,5870 50,967 51,144 | 51,336 51,511 51,739 49,586 50,450 50,994 51,529 50,675
1956... | 51,910 52,127 52,180 | 52,325 52,418 52,4986 | 51,827 52,476 52,510 | 52,691 52,760 52,901 | 52,072 52,414 52,271 82,784 52,408
1957... | 52,860 53,044 53,124 | 53,080 53,052 53,003 | 53,003 %2,976 52,85y | 52,718 52,495 52,307 | 53,000 53,046 52,94y 52,507 52,894
1958,.. | 52,054 51,486 S1,158 | 50,880 50,820 50,851 | 30,944 51,159 51,413 | 51,418 51,858 52,008] 51,566 50,850 51,172 51,761 51,363
1959... | 52,456 2,602 52,884 | 53,221 53,477 $3,645 | 53,713 53,287 53,316 | 53,230 53,541 54,069 ]| 52,647 53,448 53,439 53,613 $3,313
1960,., | 54,221 54,452 54,380 | 54,636 54,407 54,324 | 54,256 54,228 SH,1lo | 54,021 53,891 53,611 54,351 54,456 54,201 53,841 54,234
1961,.. | 53,573 83,423 53,522 , 53,%38 53,721 53,355 | 34,085 54,267 54,307 | 54,413 54,669 54,792| 53,506 53,739 54,223 54,625 54,042
1962,., 54,745 55,050 55,178 55,455 55,505 55,600 55,707 55,623 €,903 55,957 55,981 55,967 54,991 55,540 55,811 85,968 55,596
1963,.. | 55,960 56,092 56,205 | 54,447 56,575 56,610 | 56,753 56,867 57,025 | 57,203 57,171 57,295 | 56,086 56,544 56,882 57,223 96,702
1964,., | 57,326 57,666 57,71b | 57,898 8,039 53,171 | 508,383 58,546 58,81y | 58,718 59,131 59,345| 57,570 58,036 58,563 59,065 58,331
1965,., | 59,467 59,715 59,957 | 60,144 60,436 60,655 | 60,929 61,130 61,399 | 61,608 61,908 62,242 | 59,713 60,432 61,153 61,919 60,815
62,454 6£2,744 03,138 | 63,390 63,633 64,026 | 64,246 64,399 64,504 | 64,687 64,R92 65,002 | 62,777 63,685 64,383 64,880 63,955
65,284 65,281 65,361 | 65,842 6%,553 65,677 | 65,838 66,001 66,084 | 66,124 66,028 66,816 | 65,309 65,557 65,974 66,521 65,857
6,706 67,075 67,190 | 67,426 67,53¢ 67,752 | 67,961 68,190 68,348 | 68,567 68,829 69,115 66,990 67,565 68,166 68,837 67,915
€9,259 69,506 €Y,716 | 09,883 70,668 T0,347 | 70,465 Tu,584 76,045 [ 70,837 70,794 70,550 | 69,494 70,099 70,566 70,860 70,284
70,881 71,007 71,107 | 71,032 70,724 70,598 | 70,619 70,432 70,526 | 70,068 69,939 70,271 ] 70,996 70,785 70,526 70,093 70,593
70,329 70,276 70,321 | 70,457 70,601 70,570 | T0s513 70,529 70,097 | 70,861 71,073 71,264 | 70,309  TC,543 70,653 71,008 70,645
71,545 71,747 72,033 | 72,224 TP,B3u  Tus7CS | 72,694 73,016 73,266 | 73,584 73,835 74,002 71,775 72,488 72,993 13,807 T2,764
74,252 4,715 74,984 | 75,105 Thp321 78,526 | 13,476 75,747 75,61 i 76,363 76,679 76,626J 74,627 15,317 75,729 76,556 75,570
Note: 'These geries contailn no revisions but are reprinted for the convenience of the user,

(Septembey 1974)
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C. Historical Data for Selected Series—Continued

Monthly Ouarterlv
——— —
Year Annual
Jan, Feb. Mar. Apr. | May | June | July Aug. | Sept. | Oct. [ Nov. | Dec. 1Q 1) 1t1:) N () .
740, AVERAGE MOURLY FARNINGS, PRODUCTION WORKERS IN PRIVATE NOUNFARM ECONOMY
(INPEX? 19672100) AVERAGE FCR PERTOY
ver cee
vee veu
ver veu
soo e
eee eer
‘e eee aer g
ves ‘s ver veu
ves ves ver veu
e oo e veu
von vee ees cor
.. ver cee
ves vee vor
Ve vee Ve veu
ver ves ‘et s
Vo ves ves ver
ves
ves
87.4 88,1
90,1 21,5 9243
03,8 95,0 5 06,0
98,1 99,6 100.6 100.9
103.6 105,64 106.8 1074
110.0 12.¢ 113.9 114,
117,48 118,0 118,38 110,2 119,09 121.4 12,3
126,0  126,7 127.2 12R,0  128.9 130.1 130,94
134,5  134,8 135,06 136,6 13647 138,0 136.6
142,3 142,55 143,3 1444 J4E7 146,9 147,35
740-C, PERCENT GHANGES IN INUEX OF AVFKAGE 4OUKLY EARNINGS OVER 1=MONTH SPANS
(MONTHLY RATF, PERCENT) AVERAGE FOR PERIOD
194544 cos cen oo vee ves v ver ee ves vee ‘e ver .es woe con
1946.., vee cos oo vee .es voe cee aee vou eee ves ves ces vas aes
1947,., aee ‘oo oo ves aee vee ces cor ces ves ver ves vee ves see
“ee ver oo veu ces ver ces cee aee vee ver aer veer e vee
vee e vee vee ves ves eee vee e vee PO ree “ee ves ses
ves bes v ven ‘oo vee re ces veu ver ves vee Ve ™
ses e eoy eve tee vee see wes see cen are coe iw aesw
reo oo vee eee | .ve too ‘er ves vie ver
ree cee ves cer aee ves ves vee cos e wee
Do s LR cos a0y XY tes 16 XN dee
o ‘e ta LN l RN tee LN re 0 R bae
beu “ee o vee e ase s “ee
Voo e H cea e s s Heew
LN} LR X en e (XX e ‘e Hea
bos vee oo | .o vee Pogs vew vee
e Yo ave e e aee e eve ‘e aes asse res wrw vew
Tee [N L] LN e caw RN} avy LRNY e o0 “ee *ew e
s L] ave LY et N e PNy "0 tes X} sen RN e
ceo ves ves von voe ves coe PO ves ves ver sos P vee
0,1 0.3 0.1 0.2 0.2 0,3 0.5 0.1 0.2 0.3 0.4 8.2 0.3 [N veu
0.6 g.; 0.1 0,8 0.2 0.2 0.4 0,3 0.8 0.2 0,3 L) 0.3 ot 03
0.1 o3 0.7 (9} 0.4 0.2 0,3 0.6 0.4 0.4 0,3 0,4 0,4 )i 0,3
0.4 0,2 0.6 e 0.4 0.6 0,3 0.4 0.8 0.5 0.5 0.4 O )t N
0.5 94 0.6 0,0 0.7 6.5 0.6 0.6 0.6 C.6 0,5 9,6 0.6 NS Bt
0.7 (%] 0.4 0.7 0.6 0.9 0.4 0.6 0,7 0.6 0,3 [R3 [} P Q4
0.% 0.7 0.3 0et 046 0.7 0.9 0.5 0.3 0.6 0.5 (] 0.7 a0 0.6
0.6 Qo 0.6 0.7 0.9 0.5 0.6 0.4 0.2 0.1 1.3 0.¢ 0eh 4 0.0
0.2 0ot 0.7 31 0.4 0.6 0.4 0.0 0.8 0.2 0.9 Coh 040 Yot deb
0.1 0.6 M 0.8 0.2 0.9 0.6 0.5 0.9 0.8 0.5 6.7 e 'R 1% ah
740-C, PERCENT CHANGES IN IMUEX OF AVERAGE HOURLY EARNINGS OVER 6<MONTH SPANS
(COHPOUNLFD ANNUAL RATE, PERCFRT) WERAGE COR CRING
1946, ., oo ves Voo vee ves vee ces ves ‘oo Vs ves wes cae aes een
1§47 ,., oo | ven e aes ver vee ves vee ves ver ver ves van woe ver
1948, teo | ves aes ves vee .o vee cee aee vee Vs ver vae ves ver
1549,,, Voo | vee ve. ees eee vee ces | ves see vee ves eee cas wen veu
§
195044, q ‘oo ! eoe cee wee sen con
tee |} v see wes wer
ﬁ e ey i nee wew
de0 e aee
teo LY nwee FER)
fos } Ve . ver vee wos
ver Cor ves oo ves ver ves e
. Voo ves s vee vor wes vee ves
s tee ., M LN XX X X] osae Gea te
ves oo |} P i eoe ves
|
oo e e | eee ! e vee
vee ves cer ! ven | ves
‘oe ver eee | | .
ves ves Ppgs ves cee | cer eee e . vee ver aae
veo ves PO 2.7 3.1 3.2 3.6 3.5 3.5 4,0 ver 3.6
4.0 4,1 1.4 4.1 3.7 4.4 3.8 4.1 3.4 3.6 4,0 4,0
4.0 4,0 4,3 4.0 Goh 4,3 4,8 3.3 5,3 4,8 4,1 4,0
5.1 4,7 4,9 5.2 Se2 5.0 5.6 5.9 6.5 6.8 4,9 5.4
6.8 6.6 1.0 6.4 6.h | 6.7 6.9 6.1 6.4 6.3 6,6 0.4
6.0 6,3 6.5 7.1 6.7 7.4 7.4 6.3 6.3 6.7 6,3 7.9
5,7 %6 6.5 7.9 7.3 7.4 7.3 7.6 7.0 6.8 5,9 7.8 Yot
T4 7.8 Tty 6.6 6.6 5.9 4,5 6,9 6.0 6.5 7.6 ) S
7.6 7.6 .6 8,3 5.6 5.7 5.9 6.4 5,9 5.8 6,9 €.2 60
5.8 9.8 4.0 8.6 8,0 7.4 7.8 6.6 6.8 6.2 5.8 7.5 et

Noto:  Theao series eontain ro rovisions hut are reprinted for the convenionce of the wuser.
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Historical Data for Selected Series—Continued

Quarterly . Quarterly
Year Annual Year Annual
1Q 1a na v aQ 1Q ita ma vVa
226, PER CAPITA DISPOSABLE PERSONAL INCOWME IN CURRENT DOL= 227, PER CAPITA DISPOSASBLE PERSONAL INCOME IN 1958 DOLLARS
LARS (ANNUAL RATE, DOLLARS) AVERAGE (ANNUAL RATE, DOLLARS) AVERAGE
1985, 4400 . ves eee 1,074 1945, 444, ver ves vee 1,642
1946, 4400 ves res vos ies 1,132 19464000 ' ves ves ves 1,606
1987, 0000 1,167 15148 1,193 1,205 1,178 1987, 0440 1,832 1,495 1,524 1,501 1,513
1,237 1,283 15323 1,315 1,290 1,526 1,566 1,587 1,585 1,567
1,874 1,265 15257 12261 1,264 1,549 1,546 1,546 1,549 1,547
1,340 1,331 1,375 1,406 1,308 1,649 1,630 1,646 1,656 1,646
1,440 1,468 1,474 1,483 1,469 1,636 1,665 1,665 1,658 1,657
1,485 1,496 15531 1,555 1,518 1,650 1,661 1,690 1,708 1,678
1,571 1,591 1,587 1,581 1,583 1,721 1,739 1,725 1,718 1,726
1,582 1,572 1,581 1,604 1,589 1,708 1,698 1,711 1,738 15714
1,621 1,653 1,683 1,701 1,666 1,750 1,785 15812 1,829 12795
1,713 1,732 1,747 1,775 1,743 1,830 1,837 1,833 1,853 1,039
1,785 1,799 1,815 1,807 1,801 1,646 1,848 1,850 1,835 1,844
1,803 1,810 10844 1,863 1,831 1,811 1,810 1,842 1,857 1,831
1,881 1,912 1,504 15919 1,905 1,870 1,898 1,674 1,881 1,881
1,929 1,943 1,544 1,933 1,937 1,885 1,892 1,888 1,806 1,683
1,943 1,967 1,993 2,025 1,984 1,872 1,897 1,916 1,945 1,909
2,042 2,063 2,070 2,082 2,065 1,954 1,970 1,971 1,977 1,969
2,107 2,121 2,146 2s175 2,138 1,995 2,001 2,020 2,039 2,015
2,720 2,275 2,305 24330 2,253 2,077 2,120 2,146 2,161 2,126
2,356 2,395 2,470 2,517 2,436 2,178 2,202 2,266 2,303 2,239
2,554 2,578 2,h21 2,661 2,604 2,317 2,317 25343 24300 25335
2,695 2,728 2,767 25806 2,749 2,378 2,397 2,410 2,425 2,403
2,875 2,935 2,961 3,004 25945 2,462 2,488 2,492 2,592 2,486
3,033 3,091 3,169 3,223 3,130 2,503 2,520 2,549 2,560 2,534
3,274 3,367 3,423 3,436 3,376 2,569 2,619 2,640 2,611 2,610
3,831 . 3,598 3,624 3,665 35605 24660 2,683 2,684 2,702 2,683
3,720 3,767 3,861 4,000 3,843 2,719 2,749 2,784 2,864 2,779
4,143 4,244 4,339 4,452 4,295 2,931 2,541 2,952 2,952 2,945
230, PERSONAL CONSUMPTION EXPENDITURES, INTAL 230A, PERSGNAL CONSUMPTION EXPENDITURES
IN CURRENT DOLLARS (ANNUAL HATE, BIL, DOL.) AVERAGE AS PERCENT OF GNP (PERCENT) AVERAGE
. aes 119,7 ves ves ves “es
134,73 139.3 147.9 152.1 143,4 66,3 68,3 69,0 69,4 68,8
195,0 158.9 162.5 166.9 160,7 69,3 69.8 70,1 bR .8 69,5
169,1 172.8 175.7 176.6 173,6 194844000 68,2 67.6 06,9 66.9 674
175, 4 176,8 176.2 178.8 176,56 1949, 4400 67,9 69,3 68.5 70,1 65,0
181.7 185.8 197.0 191,0 68,3 67.5 68,0 64,7 67,1
207.5 202.9 209.2 206,3 65.3 62,3 61,7 62,1 6248
210,4 214.6 225.0 216,7 62,0 63,3 62,7 62,9 62,7
22R,4 23041 230.3 230,0 62,7 62,6 63,1 63,8 63,0
232.3 234.6 241,86 236,85 64U 65,1 65.1 64,8 64,8
247,7 252.7 260.4 254 .4 64,1 6441 63.8 63,7 63,9
262,0 2644 272.8 266,7 63,8 63,5 63,6 63,5 €3,6
277.2 279,3 285,4 2814 63.4 63,8 63.6 64,6 63,8
264,5 287.4 296.2 290.1 65,4 65,6 64,7 63.8 64,9
304.0 309,& 316.3 311.2 64,1 63,6 65,0 64,5 64,3
321.1 32643 327.7 325,2 63.8 64,7 64,6 65,1 64,6
328,4 332,3 343.1 335,2 65,2 64,5 64,2 63.8 64,4
348,3 351.7 363.0 355,1 63.6 63.1 63,3 63,5 €3,4
36R,2 372.0 361,5% 375.0 63,6 63,7 63,6 63,0 63,5
391,7 397.6 4u8.9 401.2 63.4 63,3 63,6 63,4 63,4
419,.8 427,9 w4474 432,48 63.3 63.3 63.1 63,0 63,2
. 457,8 461.9 474.5 466,35 62.8 62.1 62,3 61.6 62,2
. 480.7 489,6 502.5 492,1 62,1 62.4 61.9 61,6 6240
. 519,3 529,0 552.5 536,2 62,3 61,7 62.2 6241 62,1
1969, 04a0 564,0 575.8 594 .4 579.5 19694,,.4 62,2 62,3 62.0 62.6 62,3
197040000 604.6 614,0 628.3 617,56 19704000 63,1 63,3 63,2 63,3 63,2
650,5 662,1 683.8 667,1 63,3 63.2 03,3 63.1 63,2
701,5 720.6 757.2 729.0 62,9 63,0 63,0 62,9 63,0
. 781,7 799.0 823.9 805.2 62,6 62.5 62.4 61,3 €2,2
1978, 000,
231, PERSONAL CONSUMPTION EXPENDITURES, TOTAL, IN 1958 232, PERSONAL CONSUMPTION EXPENDITURES, UURABLE GOODS
DULLARS (ANNUAL FATE, BIL, 0OL.) AVERAGE {ANNUAL KATE, HILLIONS OF DOLLARS) AVERAGE
ses 183,0 .es cer 6.0
203,58 12.6 14,7 17.0 18,7 15,8
206,3 19.3 19,9 20,4 21.9 2044
210.8 21.9 22,3 23.4 23,1 22,7
216.5 22,5 24,4 25.3 26,3 24,6
230.5 27.1 27.9 35.3 31,4 30,5
232,8 . 33.6 28,6 28.1 26.3 29,6
2394 . 28,8 29,1 27,5 32.0 29,3
250,48 . 33.5 33,5 33,0 32.6 33,2
255,17 . 32,0 32.% 32,8 34,2 32,6
274,2 . 37.4 . 39.6 41,4 40,1 3946
2814 . 38,5 38,6 38,4 40,2 34,9
286,2 . 41,4 40,9 40,6 40,2 40,4
290,1 . 37.9 3648 37.7 3v.1 37.9
307.3 19594000 42,8 45,0 45,8 43,6 C U,
316,1 1960400s0 45,9 46,1 45,3 42,8 45,3
322.5 41,5 43,4 44,8 46,6 4y,2
338,4 4h,5 48,5 50,1 51,1 49,5
353,3 52,4 53,2 54,5 55,6 5349
373.7 57.9 29,6 60.7 58,7 59,2
397,7 ' 65,4 64,4 66,5 68,9 66,43
418,1 . 71,2 08,5 7143 71.9 7048
44,2 430,1 . 69.8 73,6 73.7 9.3 73,1
1968, 000 444,6 452,7 . 80,4 82,4 86,3 B7.0 84,0
1969, caes 465.5 469.3 469,1 196% 44000 90.2 91,0 90.6 91,4 90,8
19704 0anse 474,3 477.5 477.5 1970s0aeas 90,9 92.8 93,4 6.1 9143
41,1 493,8 496, 4 100.6 102,1 105,.¢ 167.4 103,9
. 512.8 523.2 527.3 11244 116,2 121.2 124,3 1184
19730000 552.9 553.7 Su6.3 552,1 132.4 15241 132.4 124,3 13043
1974, 000, 19740000

Note: These series contain rvevisions heginning with 1971. (Scptember 1474)
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C. Historical Data for Selected Series—Continued

v

Quarterly Quarterly
Year j; Annual Year
IQ 1a na va iQ 1a na
233, PERSONAL CONSUMPTION FXPENDITURES, DURABLE GOOUS EXCEPT 234, PERSONAL CUNSUMPTION EXPENDITURES, AUTOMO@ILE 3
. DOL,) AVERAGE

AUTOMORILES (ANNUAL RATE, BIL

(ANNUAL RATE, BILLIONS OF DOLLARS)

vee see e . ‘au vee
. ees vee ves . ‘eu 0ee
. 18,0 5,2 4,3 4 [ $e2
1998.0000 16,1 7.0 9.8 5 6,0 reb
1949, 0000 15.5 5.6 17.1 T.0 8 Dad 1.2
195000000 17.3 7.3 19.4 10.1 10 1.0
19510000s 21,7 8.5 19.6 11.9 10 3.7
19,7 9.7 20.9 9.1 9 1141
20,9 20, 8 20.5 12,6 12 1441
20,3 10, 4 21.5 11,7 12 1447
22,4 12,8 23,8 15,0 16 1543
24,0 04,9 25.4 14,5 13.7 14.8
25.2 15, 0 24.8 16,2 15.9 1944
24,9 4, 5 26.0 13.0 12,3 13543
26,7 17,8 28,3 28.7 27.9 16,1 17,2 1449
28,3 28,5 28,0 27.8 28,2 17.6 17.6 12,0
27,5 28,5 29.1 30.0 28.8 14,4 14,9 146
30,5 041 31.1 31.4 30.8 18,0 18,4 19,7
32,1 2.7 33.8 34,6 33.3 20.3 20,5 21,0
36,2 7.6 37.9 38.4 37.5 21.7 22,0 2743
39,0 9.1 40,9 43,1 40,5 26,4 25,3 23,8
4d 4 4,5 46,2 4648 45,4 26,8 24,0 234
46,7 Taub 48,1 50,3 48,2 2341 26,0 2340
51,3 3.2 54,6 55.6 53.7 29.1 29.2 3.4
SReH 59,6 56.8 59,5 59.1 31.8 31,4 33,9
1970, 62,1 2,7 63.9 64,5 63,3 28,8 30.1 23,6
1971, 66,2 745 69.0 7141 68,4 34,4 34,6 3343
1972, 75.5 17,9 79,4 82,4 78.8 36,6 38,3 41,9
1673, 87.0 743 87.0 86.3 86,9 45,4 44,8 3340
197800000 197440000
236, PERSONAL CONSUMPTIOM EXPENDITURES, NONDURABLE G0ODS 237, PERSONAL CONSUMPTION EXPENDITURES, SERVICES
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE, BILLIONS OF LOLLAPS)
vee vas oes eee 71.9 1945, 4404 ves ree ceu ves
78,6 0.2 84,8 85,9 ea.4 43,1 44,4 46,4 47,8
67,3 9.7 91.6 93.2 90.5 48,3 49,3 544 5143
94,7 6.6 96.7 96,9 96,2 52,6 54,0 8,6 54,9
96,0 5,0 93.2 94,0 94,5 56,9 57.5 5947 5345
1980, 0000 94,6 6,2 100.8 100.8 98,1 59,8 61.7 63,4 64,8
1881000 107.6 107,0 109.0 1114 108,8 66.3 67.3 Bt 4 64,5
1952, 0000 110.8 113,0 116,1 117.0 114.0 70.9 72,5 Ty d 7540
117.2 117,2 116.5 116.3 116.8 77.8 79.5 81,1 6144
1174 117,4 11e.4 119.8 118,3 82,9 84,6 86,3 81,7
120,8 12246 123,7 12641 123,3 89,5 90.4 94,7 Y2
127.6 128,5 129,8 131.2 129.3 95,4 97.4 90,3 10444
1329 134,3 137,7 137.4 135.6 102.8 104,1 108,60 1078
137,8 139,3 141,2 142.3 140,2 108,9 111.3 10 11447
144,4 145,7 147.3 149,1 146,6 1168 119.1 1210, 123.6
149,4 12,0 151.3 152.5 151.3 125,7 128,1 126,3% 1304
184,41 154,7 156,41 158.7 155,9 132.4 134,2 135,8 13,8
160,2 161,6 163,2 165,3 162,6 139,6 141,6 146,0 146,7
167,14 168,0 169.9 169.6 168,6 148,7 150,8 153,9 156,3
174,6 175.9 181,3 182,9 178,7 159,2 162,1 16,6 167,3
1844 1897 192,4 197.8 191,41 170,0 173.8 177, 4 16,7
19A6,cqes 20246 2064 209.6 209,14 206.9 183.9 186.9 190.2 193,85
1967, 0000 213,1 214,2 215.5 217.1 215.0 197.8 201.8 206, 19,1
196B,000s 225.0 227.8 233.6 236.9 230.8 213.9 218,8 224,1 22i4,6
1969,0000 240,2 245.1 247.3 251.1 245.9 233.7 239.6 24,8 5549
257.1 261.2 265.7 271.1 263.8 256.6 259.9 26,0 764,1
273.0 217.8 279.5 283.4 278.4 277.0 282.2 93,0
28R,4 297.4 302.0 310.9 299,7 301.0 307.0 222,0
323.3 332.7 343.8 352.1 338.0 325.9 334.2 THTY
. .
240, GROSS PRIVATE DUMHSTIC INVESTMENT, TOTAL 241, GROSS PRIVATE DOMESTIC FIXED INVESTMEST, TOTAL MOHAES-
(ANNUAL RATE, SILLIONS OF DOLLARS) AVERAGE IDENTIAL (ANNUAL KATE, BIL. Dti,)
1985,4,., ves eee eee oes 10.6 aee see ver
1946, ,,., 24,5 1.5 32.5 33.9 30.6 13.1 15.7 18,4
1947, 000s 32,8 1.6 31.7 39.8 34,0 22.9 23.1 222
1948, 400, 43,4 6.2 48,1 46,3 46,0 26,1 2641 27,1
1949, 4000 36,6 3.1 3e.2 33.8 35.7 26.6 25.7 24,9
44,0 90.8 55.8 65.8 54,1 2444 26.7 26.8
61,0 64,1 6648 53.4 59,3 31.0 31.8 32.6
54,2 37.u 50.9 55,1 51.9 32.3 32.7 26.6
54,2 95.4 53,2 47.5 52.6 33.6 33,9 34,7
48,7 49,7 51.9 56.6 51.7 33,5 33.5 3i.8
62,3 46,9 69,0 71.3 67,4 34,4 36.9 39,8
69,9 69.4 70,3 70.4 70.0 42,0 43,1 44,7
69,5 35.5 70,4 64.0 67.8 45.9 46,0 w92
4 $7.3 5.7 61.4 68.8 60,9 43,0 41,2 HE LS
1959000, 72,1 go.4 72.2 7.2 75,3 43,0 45.2 46,2
1960, 0000 82,5 76.0 T35 67.6 .8 47,8 49.0
19610000 04,3 0.2 74,2 77.9 71.7 46,0 46,0
196200000 80,6 42.¢ 84,3 64,7 e3,0 49,5 51.3
1963,0000 82,7 45.1 88,0 92,9 87,1 52.0 53.5
198,000, 90,8 93,4 94,2 97.9 94,0 56,3 60.1
1965, ,440 105,3 105,3 108,7 113.2 108.1 67,1 69,5
17,9 132.4 119.6 126.2 121.4 76,8 80.3
114,0 110.7 118.5 123.0 116.6 82,9 82,9
120,0 137.0 126.2 130.7 126.0 48,3 87,0 .
138.6 138.6 143.8 137.9 139.0 95,5 6.9 100
!
|
197040000 13%,1 135.4 136.2 137.4 136.3 100,0 103.0
197040000 146,6 154.0 153.5 160.8 153.7 101.4 104.3 10°7.8
197200000 169,94 175.5 182.1 190.2 179.3 112,7 114.7 120,8
19730000 199,0 205.1 206.0 224.5 209.4 130.5 135.6 14,9

197,400

Noto: Thore nories contain revigions beginning with 1971,
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year ; Annual Year Annual
1Q na na iva 1a na ina va
241A, NONRESIDENTIAL FIXED INVESTMENT 242, GROSS PRIVATE DCMESTIC FIXED INVESTMENT, NONRESIDENTIAL
AS PERCENT OF GNP (PERCENT) AVERAGE STRUCTUKES (ANNUAL RATE, BIL, DUL.) AVERAGE
1945,..., oo cen vee eve “oe voe oo wee ses 2.8
6.7 7.7 8.6 9.4 8.1 5.6 6.8 7.3 7.4 6.8
10,2 10.1 10.0 1041 1041 7.3 7.3 7.6 7.7 7.5
' 10,5 10.2 10.3 10.7 10.4 8.1 8.7 9.2 9.4 Beb
10,3 10.1 9.5 9.3 9.8 1949.. 44, 9.0 8.7 8.2 8.0 6.5
9.2 9.7 10.2 10.1 9.6 19504440, 8.4 5.8 9.5 10.3 9.2
9.7 9.8 9.7 9.5 9,7 1951 .00, 10,7 1.8 11,8 11,3 11.2
9.5 9.6 A,6 8,9 9.2 1952, 4400 11,2 13,3 11.4 11.8 11.4
9,2 9,2 9.5 9.5 9.4 3 12,2 12,6 12,6 13,0 12,7
e,3 9.3 9.3 9.1 9.2 13.1 13.0 131 13.1 1341
6,9 9.4 9.8 10.2 9.6 13,5 14.0 14.6 15.2 14,3
10,2 10.4 10.6 10.5 10,4 e 16,5 17.0 17,7 17.8 17.2
10,5 10.5 10.6 10.5 10.5 1957.0u.s 17.8 18,1 18,1 17.9 1840
9,9 9.4 9.0 9.0 9.3 1958, 0000 17.3 16,7 16,1 16,2 1646
1959, 00us 9,1 9.3 5.5 9.4 9.3 1959, 000 16,0 16.6 17.1 17.0 16,7
1960, 9.5 9.7 9.6 9.6 9.6 1960, .40 18,2 17.9 17.8 18.6 1641
Q.1 8,9 9.1 9.0 9.0 i8.4 18,3 16,4 16.4 18.4
9,0 9.2 9.4 9.2 9.2 18,5 19,2 19.7 19.5 19.2
9,0 9.2 9.2 9.4 9.2 18,6 19.7 19.4 19.9 19,5
Sl 9.6 9.8 9.8 9.6 ‘e 20,4 2141 21,4 2l.8 21.2
1041 10.3 10.5 10.7 10,4 1965,004s 23,4 25.1 25,¢ 27.8 25,5
10,8 10.8 1.0 10.9 10.9 1966, 0000 26,6 28,2 29,0 28.2 28,5
10,7 10,6 10.4 10,3 10.5 1967 . 29,0 27.3 27.9 28,0 28,0
10.6 10.1 10,1 10,2 10.2 1968, 4004 30,5 29.6 30,0 1.2 30,3
10,5 16.5 10,6 10.7 10.6 1969, 4,404 32.4 33.4 35,4 35.8 34,2
10,4 10.4 10,4 9.9 10,3 35.6 36,1 36,4 36,5 3641
9.9 10.0 9.9 1040 10,0 37,0 37,8 38,5 38.4 37,9
10,1 10.0 16.0 10.2 10.1 40,7 41,0 40,6 42,2 4141
10.4 10.¢ 10,6 10.6 10.6 44,6 46,2 47,9 49,3 47.0
1974,
243, GROSS PRIVATE DOMESTIC FIXED INVESTMENT, PRODUCERS 244, GROSS PRIVATE DOMESTIC FIXELU INVESTMENT, RESIDENTIAL
DURAELE EQUIPMENT (ANNULDAL RATE, BIL. DOL.) AVERAGE STRUCTURES (ANNUAL RATE, blIL, DOL,) AVERAGE
7.3 1945, ,,., 1.5
7.5 8.9 1.1 13.4 10.2 5.5 7.0 8,0 8.5 7.2
16,5 15.7 15.6 16,7 15,9 9.5 9,5 11,3 13.9 1141
18,0 17.4 17.9 ie,8 18.1 14,0 15,0 14,9 13,8 14,4
17.6 17.0 16,1 15.7 16,6 13,0 12.8 13,6 15.3 13.7
15.9 17.9 20.3 20.4 18.7 17.2 19.3 21,1 20,0 19.4
20,2 20.5 20,9 2049 20,7 19,5 17.1 16,0 1643 17.2
21,1 21.8 16,2 20,1 20,2 1647 17.1 17,1 17.6 17,2
21,4 21,3 21,9 21.3 21,5 18,2 18,3 17,8 17.6 15,0
20,4 20.4 20,7 20,7 2046 17,8 16.9 20,3 21,6 19,7
20,9 23,0 24,9 26,3 23,6 23,3 23,9 23,5 22.5 23,3
25,6 26,1 27.0 27.2 26.5 21,8 22,0 21,5 211 216
28,1 28.0 29.1 2843 28,4 20,5 20.1 20,0 2040 2042
25,7 24,5 26.4 25,5 25.0 19,7 19,5 20,2 23.0 20,8
27,0 28.7 29,1 29.0 28.4 25,3 26.1 25,6 24,8 25,5
29.6 31.2 30.6 29.8 30.3 24,7 23,1 22,0 21.6 22.8
27,6 27,7 29.0 30.3 28,6 21,7 22,1 22,9 23.8 22,6
31,0 32.1 33.5 33,2 32.5 24,4 25.4 26,0 25.6 25,3
33,2 33.8 35.5 36,8 34,8 26,1 26.8 27,1 28,0 27,0
37.9 39,0 41,0 41.6 39.9 27,6 27,1 27,0 26,8 27.1
43,7 44,4 46.6 48,3 45,6 27.4 27.0 27,2 27.4 27.2
50,2 52,1 54,0 5640 53.1 27,4 26.0 2,7 22,1 25,0
53.9 55.6 55.4 56,2 55,3 21,6 23,3 26,6 28,8 25,1
57,9 57.3 5k, 8 60,1 88,5 26,8 30.5 29,7 31,4 30.1
63,1 63,5 64,8 65,7 64,3 3341 33.5 33,0 30.9 32.6
64,3 64.9 46,5 62,0 64,4 31.1 29.5 30,4 33.8 31.2
64,4 66,5 66,3 69,4 66.6 37.3 41.6 44,9 47,6 42,48
72.0 73.7 76.8 8043 75,7 Siet 52.9 54,5 5647 54,0
85,9 89.4 91.1 92.6 89.8 58,5 54,7 S5H,1 53,6 5762
19740 00us
2442, RESIDENTIAL F1XEw INVESTMENT 245, GRGSS PRIVATE DOMESTIC INVESTMENT, CHANGE IN tUSINESS
AS PERCENT OF GNPY (PEKCENT) AVEHRAGE INVENTORIES, ALL INDUSTRIES (ANNUAL RATE, BIL, DOL,) AVERAGE
o ves e vos ' cee -1.0
2.8 3.4 3.7 3.9 3.4 5,9 6yl 47 6,4
a2 4.2 4.9 5.7 4.8 0.4 -2,7 1,4 -0.8
5.6 5.9 8.7 5.2 5,6 . 33 el 4,3 4.7
5,0 5.0 5.3 6,0 5,3 1989, 0404 0.0 -1,7 -5,3 -3.1
6,5 7.0 Te2 64 6.5 1950, 0000 24 4.9 1541 648
6.1 5.2 4.5 4.8 5.2 10,5 10,4 G.1 10.3
449 5.0 4.9 5.0 5.0 .2 4,3 5,4 341
5,0 5.0 4,9 4.9 5.0 2,4 Q.7 ~4,5 [} }
4,9 52 5.6 5.8 S.4 ~2.5 -2.7 =2,2 143 ~1.5
6,0 6.1 £.8 5.0 5.8 4.6 6.1 6,0 7.1 6.0
543 5,3 541 4,9 5.2 6.0 4.3 b1 4,3 447
4.7 4.6 4,5 4,5 4.6 2.1 2.3 S 3,2 =242 1.3
4,5 8.4 4,6 5.0 4,6 ~5.4 =5.1 .1 4,1 ~1.5
5.3 5.4 5.3 Se1 8.3 3.9 9.1 Ot 6,3 4.8
4,9 4.6 u,u 4,3 4.6 9.9 3.9 3.1 ~2,4 3.6
4,3 4,3 4,4 4,4 4.4 =35 2.1 3.8 =1%.] 2.0
4,5 4.6 4.6 4.5 4.0 6.7 6.1 5.2 €44 6,0
4,5 4.6 4.6 4,6 4.6 4,7 4.8 &,0 Hel 5,9
4.5 4.3 4,2 4,2 4.3 4.8 6.1 u,.8 Ta7 betd
4,1 4.0 3.9 3.9 4,0 10,9 8,9 9.1 9,7 9.6
3.8 3.5 3.3 2.9 3.4 1143 16,2 11,9 19,9 1448
2.8 3.0 3.3 3.9 3.2 9.6 4,5 &,7 10,0 8.2
3.5 3.8 3.4 3.5 35 2.9 9.6 7.7 8.1 Tel
1969 0000 3.6 3.6 3.5 3,3 3.5 6.9 8.1 10.6 1Y) Teb
1970, . 3.2 3.0 3.1 3.4 3.2 24} 4.9 6,0 5.1 4,5
1971, . 3.6 4,0 4.2 4,4 4.0 T 2.1 3.8 5.4 Hed
1972, 0000 4.6 4.6 4.7 4,7 4.0 5.0 6.0 10,2 11,0 - 2%-]
197300004 4,7 H.6 4.4 4,0 LA 10,0 10.7 11,8 28,9 15.4
1978, 4400 197440000

Note: Unless otherwise noied,

IThis series contains revisions beginning with 1972.
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C. Historical Data for Selected Series—Continued

Quarterly (huarterly
Yeoor Annual Year Annual
1a na na va ] na o W
245A, ChANGE IN SUSINESS INVENTORIES 266, CHANGE IN BUSINESS INVENTORIES N €
AS PERCENT OF GNP (PERCENT) AVERAGE VOLLARS (ANNUAL RATE, BILLIONS GF AVERAGE
1965, 4,4, ves s ves Voo vos 19%5,,,., ver vee . .24
3.0 4,3 246 2.1 3,0 194640000 “ee wes sen 1040
0.2 ~0.4 =142 0.6 “0.2 1947, 000s 0,1 0,8 2.2 “04
l9“0.-.-. 1.3 2.0 243 1.6 1.8 1948, 000s 3.4 4,7 4.4 Het
1949,,,.. 0.0 -2.1 ~0.7 =2.1 -1.2 194900000 «0,5 ~6.3 -6,% 3%
19“0.-... 0,9 1.7 1.7 5.0 2.3 195000000 3.5 6,0 & 17,6 8.8
Y.3 4,7 3.1 1.5 3.2 10,7 16,0 21 et 10,9
1.5 -0,7 1.2 1.5 0.9 5,7 =2,5 & 5,7 3.3
n.7 0.9 042 -1.2 0.2 3.1 3.8 1 4,3 0¥
0.7 L-0,7 =06 0.3 -0.4 . 2,9 3.6 wd 0,9 ~2,3
1.2 1.5 1.5 1.7 1.5 1955.444, 5,0 6.7 ¢ T4 64
1.5 1,0 1,0 1.0 1.1 195600000 6,2 4,6 § L 4.8
19ﬁ7..... 0.5 T 0.8 0.7 -0.5 0.3 195744000 2.1 2.4 2 Y ] 12
1958, 0004 -1.2 -1.2 0.0 0.9 =0.4 1958.44004 5,6 «5.0 [ Held “ldb
1959000 0.8 1.9 Gl 1.3 1.0 1959.4 000 3.8 8,9 [ 6,8 4,0
19&0.-... 2,0 0.8 0.6 =0.5 0.7 196040000 9.6 3.8 wéoh 348
0.7 0.4 0.7 1.0 0.4 «3.4 2.1 L) Qo6
1.2 2.1 0.9 1.1 1.1 6,5 5,9 642 0,0
0.8 0.8 1.0 1.3 1.0 4,6 4,8 8! G088
0,8 1.0 C.8 1.2 1.0 4.8 6.1 7.6 el
1.6 1.3 1,3 1.4 1.4 10,0 6,3 9% 9.0
1,% 2.2 1.6 2.0 2,0 19661 004s 10,7 15.3 N 13,9
1,2 0.6 1.1 1.2 1.0 1967, 0000 9,1 4,3 9,7 o
1963, . 000 0.3 1.1 €9 0.9 0.8 1966,. .., 2.6 8.8 24 6.4
1969, 0000 0,8 0.9 141 0.6 0.8 196940440 6,0 6,8 4,0 [-%4
19700000 n,2 0.5 (93 0.5 0.4 197040000 1,9 4.4 449 &8 349
1971, 0,8 0,8 [ 0.5 0.6 1970 0000e 6,5 6.8 Toh b,6 843
197200000 0.4 0.7 Q0.9 0.9 0.7 4,2 6,6 £ R.0 Tet
1973400 0,8 C.8 0.9 2.2 1.2 7.3 7.8 Re0 ¢ 10,48
1974,
ESINENTIAL FIXED INVESTMENT IN CONSTANT(1958) 218, RFSIDENTIAL %TNUCTURES IN CONSTAnT (1958) DO.LAN\
LANS (ANNUAL RATE, HILLIUNS OF OOLLARSI AVERAGE (ANNUAL RATE, 8ILLIONS OF DOL._ARS)
ver ces eor vee T 19.8 1085, 444, vos s o ves
oy Laoe “es ves 30,2 19860000, . s o
36,9 36,2 35.4 3645 36,2 1947400, 14,3 13,5 18,4
. 38,5 37.9 37,5 38,5 38,0 194844444 17,9 18,7 1648
19990000 36,7 35.4 33.4 3247 34,5 1949.4 000 16,0 16.2 19,8 17,4
199040000 33,6 36,5 39,9 40.0 37.5 195004440 22.0 23.7 23,5 23,5
38,8 3.8 40,3 39.4 39,6 22.2 19.3 13,2 19,5
39,5 39,6 8,7 3844 38,3 18.6 18,9 19,5 18,9
4n,4 HO .4 41,1 40,7 40,7 19,9 19.9 17,2 19.6
39,5 39.5 39,9 39.6 39,6 19,7 21.1 23,8 1.7
40,2 3.0 48,4 47,1 43,9 28,6 25,8 23,9 2be)
46,5 47.3 48,0 47.5 47,3 1956..... 22.9 22.6 1.4 2242
47,7 47,3 48,0 46.4 47,4 19570000 20,7 20.2 23,0 20.2
43,3 u1.3 40,5 §1,4 41,6 1958,44.4 19,8 19.7 22,6 20,8
1959, 0,4, 42,2 44,3 45,1 44,9 4,1 1959.4.0, 24,3 25.4 23,9 24,7
19R0, 0 00s 46,6 47,6 47,0 47,0 47,1 23,7 22,0 20,7 21,9
1968, 0000 44,9 44,0 45,7 46,6 45,5 20.9 21.1 22,6 2146
19420000 47,6 49,3 51,1 50,7 49,7 23,1 23.8 23.8 2348
49,8 51.1 52,5 54,3 51,9 24,3 24.7 21,4 24,8
48,5 37.0 58,9 99,7 57.8 25,0 24,3 PAN] 2442
62,8 H4.8 67.3 70.3 66.3 24,1 23.7 24.6 238
79,5 73,2 75,0 75,4 74,1 23,6 22.2 14,6 21,3
1667 000s 13,6 3.3 72.9 72,9 73.2 18,0 19.2 24,0 20.4
196800440 76,2 4.4 75,3 7646 75,6 22,8 23,7 28,7 23.2
19694 04. 79,2 79.3 80,9 60,9 80,1 24,5 24,6 2.9 23,7
18700000 78,5 10.3 78,6 3.5 17.2 197044040 22.2. 20,8 2641 2¢2.2
19T enns .5 6.6 The2 78.6 70,7 1971, 25,9 28,3 346 29,1
1972 000s 61,3 42,4 83,8 87,2 83.7 1972440 33,8 34,2 36,8 34,3
1973, 4.4 92,2 94.3 95,1 6.0 94,4 1973.0001 35,0 3.1 29,8 32,9
W78, c00s ; 19740444
249, GROSS AUTO PRODUCT IN CONSTANT (1958) DULLARS 250. NET EXPORTS OF G00DS AND SERVICES, thLu)Inu THANSFERS
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE UNDER MILITARY GHANTS (ANNUAL RATE, BlLLIONS OF (OLA¢NS) AVERAGE
1965, 4, e s ves vee e 1945, .44, oy .o .er ver ~046
19860000 sea oo ase oo ore 198b4save 6,8 7.6 8.3 Y] 7.5
T 0000 Q.8 10.6 Qb 11.2 10.3 19870000 11.5 12.0 14,1 11,5
1948, 000y 1146 10.3 11.3 12.4 11,4 198644000 8,2 6.2 8 6.4
1949, 4040 12.6 15.6 17.0 14,1 14,8 1949,5400 7.4 7.2 2.8 b1
1950, 0004 16,5 18,7 21,1 19,9 1941 1950004 a4 3.4 2.6 1.0 1.8
1951 18,8 16.5 14,2 14,0 15,9 1951 en0ee 1.1 3.1 5.8 3.7
1952 12,6 13.2 10,8 17.5 13,5 195240040 4,8 3.0 ©,0 2.2
1943 18,2 18.7 19,7 18.1 18,7 19534000 0.5 0,1 0.6 0.4
15,9 17.5 1¢,6 18.2 17.1 1958, 0000 1,1 1.7 2.7 1.8
23.6 25,3 25,8 23,8 24,6 1955,, 2,8 1,6 1.6 240
19.8 1B.4 17,0 19.3 18,6 1956 2,3 3.8 D,6 4,0
21,2 20.3 21,4 17.9 20,2 1957 6,6 6.3 4.4 5,7
14,6 13.9 1341 16.4 14,5 2,6 2,4 1.4 242
19,0 20.4 19,4 15.2 18,5 0.2 -0,8 0.7 0.l
22,5 2.0 21.3 19,1 21.0 244 3,5 640 4.0
14,2 17.7 18,0 20,3 17.5 6,6 S.6 8.3 5.6
20,8 21.3 23,1 23.0 22,0 4,6 5,7 4,9 5.1
24.2 23,9 25.1 2546 24,7 4,6 0,2 el 5.9
2643 26,1 2646 23,0 25,5 8,9 7.8 (%) 8,5
37,7 1.2 31,4 51,7 31,8 196)..... 6.2 H.1 £,0 6,9
33,85 29.9 28,2 30.6 30,6 1966, , 6.2 8,6 4.9 Se8
26,6 29.9 29,9 29,8 29,0 196740000 5.5 5,8 4.0 5.2
6 4 34,4 36.0 35,4 38,7 35.4 19684000, 1,9 3.4 1.3 249
19?9..... 37.2 33.3 36,3 33.2 35.0 1969, , 444 142 1ol 2.1 1.9
197040000 29,3 34.0 31.6 20,0 28,5 187000000 3.6 3.9 8 J.0
37.% 34,4 37.4 3%5.6 36,2 2,9 =0,2 Wl ~0,2
3644 37.5 40,9 41.8 3941 =741 -6,9 - .3 “640
L L] 48,2 43,6 41,6 u4,2 -0,8 0.5 3 3.9

Nate: These soriecs contain revisions beginning with 1971,
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year : Annual
1a 1Ha ia va 1Q 1a 1 a va

250A, NET EXPORTS OF GOODS AND SFRVICES 252, EXPORTS OF GUODS AND SERVICES, EXCLUDING TRANSFERS
AS PERCENT OF GNP (PERCENT) AVERAGE UNOER MILITARY GRANTS (ANNUAL RATE, BIL., DOL.) AVERAGE
. 3,5 3.7 4.1 3.1 3.6 13.6 14,8 16.1 14,4 14,7
. 5,1 5.3 5.4 4,2 5.0 19,3 20,5 2044 16,7 19.7
. 3.3 2.4 Ze2 2.1 2.5 18,1 16,5 16,7 15.9 16.8
1949000ss 2.9 2.8 2.4 1.5 2.4 17.4 17,0 15,5 13,3 15,8
1.2 0.9 0.2 0.3 0.6 13,0 13,2 13.9 15.1 13,8
0.3 1.0 1.5 1.6 1.1 16,4 16,8 19.7 20,0 168.7
1.4 0,9 €3 0.0 0.6 20,2 18,2 16.8 16,86 18.0
0.1 0,0 [ Y 0.2 0.t 16,7 16,9 17.2 16,9 16.9
0.3 0.5 0.5 0.7 0.5 16,3 18,3 17.6 18,7 17.8
N.7 0.4 0.5 0.t 0.5 19,5 19.0 20,1 20,5 19,8
N.6 0,9 1,0 1.3 1.0 21.9 23,3 24,2 25.0 23.6
1.5 1.4 1.2 1.0 1.3 27.5 27.1 26.2 25.2 26,5
0.6 0.5 0.5 0.3 0.5 22.9 23,0 23,0 23,3 23,1
0.0 <0.2 0.1 0.l 0.0 22,4 22,7 24.4 24,4 23.5
0,5 0.7 0,9 1.2 0.8 1960400es 2641 27.4 27.5 28,0 : 27,2
1,3 1.1 0.9 1.0 1.1 1961, 28.6 27.8 26,5 20,4 26,6
0.8 1.0 0.9 0.9 0.9 1962, 29,2 30,9 30.6 30,4 30.3
0.8 1.1 0.9 1.2 1.0 30.1 32,4 32.5 34,3 3243
1.4 1.2 1.4 1.3 1.3 36.5 36,1 37,5 38,3 37.1
0.9 1.2 11 0.8 1.0 35,2 40,8 40,3 40,5 39,2
0,8 0.8 0,6 0.6 0.7 42,2 42,7 43,7 44,8 43,4
0,7 0.7 0.7 0.5 0.6 45,8 46,0 46,3 46,8 46,2
0.2 0.4 0.1 0.1 0.3 19634000 47.8 50,7 53,1 50,8 5046
0,1 0.1 6.3 0.3 0.2 1969004 47,9 56,8 58,1 59,2 55,5
0.4 0.4 0,4 0.3 0.4 19704 0une 61,5 63,1 63.9 63,2 82.9
0,3 0.0 0.0 -0.3 0.0 65,2 66,5 68.2 62,0 65,4
=0, 0.6 -0.4 ~0.4 -0.5 2 69,1 68,8 73,3 78,5 72,4
c =0, 0,0 0,5 0.7 0,3 197340000 88,8 95,4 103,7 113,6 100,4

197000ns

253, IMPORTS OF GOODS AND SERVICES 260, GUVERNMENT PURCHASES OF GUODS AND SERVICES, TOTAL
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE C(ANNUAL KATE, B8ILLIONS OF DOLLARS) AVERAGE
7.9 82,3
6.8 7.2 7.3 7.2 30.9 25,6 25,0 26,4 27,0
7.8 8.5 7.9 .2 24,2 25.1 25,2 25.8 25,1
a.9 10.3 10,8 10.4 10.3 27.3 30,3 32.8 35.6 31.6
10.0 Q.7 9.3 9.4 9.6 36,1 3e,.0 38,5 38,6 37.8
9.9 10,6 13,5 14.1 12.0 37.2 36,2 37.4 40,7 379
15,4 15,7 14,8 16,8 15.1 48,5 55,6 63.6 68,7 59.1
15.4 15.1 15.7 1643 15,8 70.0 74,1 76.9 77.6 74,7
16,2 16,8 16,9 16.3 16.6 8l.0 81.9 81,2 42,3 81,6
15.3 16,6 15,8 16.1 15,9 78.6 74,3 73.7 72.4 7540
16,7 17.4 16,1 18,9 17.8 73.4 73,2 74.6 75,5 4.2
19.6 19.4 20,0 19.4 19.6 76,4 7845 78,7 80,7 78,6
20.9 20.8 20,7 20.6 20,8 84,6 85,8 86,6 87.5 86,1
20,3 20.6 20,7 21,9 20.9 90,2 92,8 95.4 98.0 94,2
22.2 23.4 24.0 23.7 23.3 97.7 97.5 96.6 96,4 97.0
23.7 23.9 23.3 21,9 23.2 97.0 98,8 100, 4 101,9 99,0
22,0 22.2 23.6 24,0 23,0 104,3 106.7 108.4 111.3 107.6
24,6 25,2 25,3 25,6 25.1 114,84 117,0 117.4 119.3 117.1
25.5 26.2 26,9 27.1 26.4 121,9 120,9 122.9 124.3 122.5
27.6 2R,3 26,8 298 28.6 126.4 129.2 129,4 129.8 128,7
20,0 32,7 33.0 34,5 32,3 131.5 134,4 138.9 143,3 137.0
36,0 37,1 30,3 39,9 38,1 148.0 153,4 160,7 165,2 156.8
40,4 40,1 40,7 42,8 41.0 174,2 178,4 181.3 186,5 ) 180,1
45,9 47,3 49,7 49,5 48,1 192.9 198,0 201.6 205.7 199,6
46.6 55,8 58,5 56,5 53.6 206.2 208.1 211,86 214,0 210.0
57.9 59,2 56,7 60,4 59,3 217.2 217,3 220.3 223,3 219.5
62.3 66,6 68.1 65,4 65.6 227.9 231,3 23,7 242.1 2342
76,1 75,7 78,1 83,8 78,4 251.1 253,8 255,1 262.6 285,7
89.5 94,9 96,9 104,3 96,4 269,0 273,3 27¢6,9 286,4 276.4

262, FEDERAL GOVERNMENT PURCHASES OF G0ODS AND SERVICES, FEDERAL GOVERNMENT PURCHASES UF GOODS ANDL SERVICES
TOTAL ({ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE AS PERCENT OF GNP (PERCENT) AVERAGE
23.2 16,3 14,9 15,5 17,2 11.3 8,0 7,0 7.1 b4
12.4 12,9 12.4 12.4 12.5 5.5 5.7 8,3 5.1 Sl
13,5 15,7 17.3 19.5 16.5 5.4 6.1 6.6 7.4 6.4
19.4 20.6 20,3 2041 20.1 7.5 8.1 7.9 7.9 7.8
18,4 17,1 17,7 20,5 18.4 6.9 6.2 6,0 6.7 6.4
27.8 34,3 41.8 46,7 37,7 8.7 10.5 12,6 13.9 11.4
47,8 51.1 S5¢,1 54,2 81,8 14,1 15.1 15,7 15,2 15,0
56,9 57.8 56,5 56,9 57.0 15.6 15.7 18,4 15,6 1546
52.3 47.4 45,7 44,1 47.4 14.5 13,2 12,5 11.8 13,0
44,0 43.3 au 4 44,7 4.1 11,4 11.0 11,0 10,9 1.1
44,5 45,8 45,3 46.6 45,6 10,86 11.0 10.8 10.8 10.8
49,3 49,6 49,7 49.6 49,8 11.3 11.3 11,1 11.2 11,2
51,3 52,9 54,3 55,9 53,6 11.8 1241 12,0 12.0 12,0
54,6 54,1 53.1 52,9 53,7 11.5 111 11,0 10,8 t1.
52,7 53.0 53,9 56,6 53,5 10.5 10,5 10,7 10.8 10.6
53,4 57,3 57,8 59,2 57,4 11.0 1. 11,0 11,0 11.0
61.9 64,0 63.3 64,4 63.4 1.3 11.5 11.2 11.3 11.3
65,0 63.4% 64,2 64,4 64,2 11.3 10.9 10,8 10.6 10.9
65,0 66,0 65,2 6445 65,2 16,5 10.5 10,2 10.0 10,3
64,4 65,5 67.6 7041 66,9 9,7 9.7 YR 9.9 S8
72.8 75.6 80,5 82.1 77.8 16.0 102 10,6 10,7 10.4
87.7 90,1 91.4 93.6 90.7 11.3 11.5 11,4 11.5 11.4
96,1 96,5 99.8 100.6 98.8 11,5 11,5 11,4 11.3 11.4
98,8 97.6 99,3 99,4 98,8 10,9 10.6 1,5 10.% 1046
$2.5 95,8 94,7 94,8 96.2 10,4 9.9 Q.6 2.6 9,9
95,9 96,2 97.9 100.5 97.6 9.3 Q,2 Ge2 9,3 Ye2
10%.6 105,.9 102.7 105,2 104.9 9.5 Q3 g,8 8.7 Yal
106.4 106,2 10F,3 108.4 106.6 8,5 8,3 8,0 8.1 8.2

Note: These series contain revisions beginning with 1871,
(September 1874)
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C. Historical Data for Selected Series—Continued

e e . _ PRSIV
Quarterly Quarterly
Year Annual Year Annual
1Q na "na v a 1Q na na v a
- - B IO SR
63, UNIT LABOF COST, TUTAL PRIVATE ECONOMY 63-C, CHANGE FROM PRECEDING PERIOD IN UMIT LABQR C(5T,
(INDEXE 1967=100) AVERAGE TOTAL PRIVATE ECONOMY {ANKUAL RAT PERCENT) BHCENT CHAMGE
168500000 o vee e .os ooe 1945, 4404 o vee ) see oee
19864040, oo eoe eoe veo ven 1946000040 vos vea e
1@“7..... 69,9 Te.3 7G.6 71.8 70,6 19870000, 0o 2.1 “os
72,8 2.3 74,6 75.0 73.7 19480000 5.4 =23 &3
73.6 72.7 it 72.3 72,5 194900004 =7.6 ~4.8 “1.6
7.9 1.3 71.7 72.5 71.7 «7.6 2.7 -1.2
15,6 76.8 Thobs 76.9 76.3 18,4 6.1 b4
78,1 19,2 7645 80.6 79.4 6,1 5.7 §.1
20,7 0.6 a1.4 81,2 81.0 0,4 ~0,6 2.0
82,0 a2.2 81,0 80.8 81,5 4.1 0.8 0.6
79.5 9.0 7.9 80.9 80,1 =-6,4 1.4 =17
3,3 84,7 85,7 86.4 85,0 12.1 7.2 642
: 87,0 47.7 8,0 88.8 87,9 3.1 34 345
48,7 48,9 8,6 88.4 88,9 4,1 =3.6 1.1
1959..... 89,0 49,2 90,5 0.3 89,8 2,9 0,6 1.0
1960, .44 90,0 91,7 92.2 92.4 91.8 2,3 4,4 2.2
1061..... 92,8 92.0 91,6 91.7 92,1 2,0 =3.5 o3
921 92,3 91,6 91.1 91.8 1.6 0.7 03
91,9 92,2 9241 92.3 92.1 3.5 1.3 04
92 9246 933 94.5 93,1 =01 1.6 1l
e | 93,5 9,0 9.7 93.9 93.8 ~3.9 1.5 Q.7
1066..... an b 96,0 7.2 98.0 96.5 2,4 6,5 2.8
198700 ns 9,1 DG, 3 16042 101.4 100.0 4.4 0.7 347
1908, 000, 10244 103,5 J05,1 106.9 104,6 8,5 3.8 4,6
1969, 0000 10R,6 n1c @ 132.9 115.8 112.1 6,3 8.9 Tel
117.¢ 118.9 119.3 121.2 119.3 7.2 3.6 6,5
120,7 122.0 123.0 143.3 122,3 1.6 4.3 2.5
128,1 12h,2 125.6 126.2 125,6 oo 8,9 0.5 2.7
1974..... 12h,.) 136.5 132.8 135.5 131.8 197300000 6.1 Te6 5.0
19740000y 197,000
T4, AVERAGE MOUHLY COMPESSATICN, ALL EMPLOYEES IN PRIVATE 745<C, CHANGE FROM PRECEOING PERIOD IN AvG, HALY, {CMP?.» AL .
hUMFhNH ECONULNMY {INDFX:  1967%106) AVERAGE EMPLOYEES IN PRIVATE NONFARM ECONOMY (ANN, RATE, PEKCINT) PLRLENT CHARGE
!9"9.-... Xy weo aee ave cee 1965, 000, o X cre aee e
1966, 0000 s wes v vee ces 1949600000 ves Iy sae ves cee
1947, .00 37,0 3.9 2B.6 39.5 38,2 1947, , e 9.9 Ta¥ G.7 .
1688, 4.4, 4n, 5 41,2 42,7 42.7 41,7 1948,444, 10,9 Te3 10,0 B8 9.0
1985, 0000 4.9 up,e 43,0 43.0 43,0 1949, 0000 2,1 0.1 6.9 .5 3.l
43,6 oy 45,4 46.9 45,3 6,9 6,8 8,7 243 5.4
47,9 49,0 4¢,. 8 50,6 49,3 8,8 9.3 €,7 Al 4,9
51> 5l.6 52.0 53.4 52.1 5.5 2,9 3.4 18,7 5,6
44,0 U7 hE & 55,7 55,0 48 5.1 4,6 247 5.6
56,2 9,6 57.0 57.5 56.8 3.7 2.5 2.0 3.4 3,4
B7.8 SE o6 59,2 59.8 58,9 242 5.4 4,0 3.8 3.6
b0, 7 [, 62.9 64.C 62,4 6,5 8,0 6,7 4.6 6,0
64,9 65,6 66,4 67.2 66.0 5,9 4,4 8,8 9,0 5.8
Y] 66 .0 68,9 69.6 68,5 1.8 2.8 5,8 4,3 3.8
06 1.2 Ti.k T2.4 71.5 9.7 3.5 3.2 3.8 4.3
1968, 0000 73.7 7401 74,7 75,6 74.4 7.3 3.3 1,4 1.7 441
19¢€3aecas The4 b6 7.3 78.0 76.8 2.1 6,6 3.6 3.9 Sed
72,6 9. 80,0 80.8 79,8 4,7 2.9 2,9 4.1 3.9
6l.% A1,9 B7.R 83.9 32.6 3.4 2.0 4,4 8.4 3.9
a%,0 A4 e 87.2 &§7.7 B6 .4 5,4 343 5,8 2.8 4.1
BA,6 Gg.n 3l O 91.1 39,5 1.2 4.4 4,6 5,3 3.6
2.4 94,1 95,4 96.9 94,7 6,0 7.5 B4 6.3 S8
47, 99,3 10G.8 102.2 100.0 3.8 8.4 f,2 He6 5.6
1049 106,48 10€8.3 110.6 107,38 11,0 8.9 ToX 8.7 T4
19ﬂ9..... 131,68 113.% 116,56 117.9 114.8 4,7 6,9 6.6 oo 6.7
197y 119.6 12),© 124,85 126.C 123.0 5.7 8.2 8.6 5.0 7.2
19T 0eans 12F.,4 130.7 132.8 134.3 131.5 7.7 7.8 6.5 4.6 7.0
1972 .o 137.5% 134,09 143.3 143.7 140.5 9.9 8.1 6,1 6.9 0.8
1973 47,7 Lut, g 152.4 155.4 151.4 11.8 5.9 7.0 a,1 1.8
1974 een ;
745=C, 4=GUARTEP PLRCFRY CHANGES TN Ave, HOURLY COMP,, ALL 746, REAL AVERAUE HGURLY COMPENSATION, ALL rHPLOYIEY IN
KMPLOYEGS IN FRIVATL NONFARSM ECCLOMYS  (ANN, RATE, PERCENT) AVERAGE PRIVATE NONF ARM ECONOMY CINDEX: 1967%100) AVERAGE
1?“5.‘... s . . e
46 . o
] 4 e
4 4,2 7.0
3 3.9 2.2
9.1 9.8 8,5
7.0 5.4 7.4
Aok 6.0 S.4
4,1 3.4 4,6
2e8 3.5 3.1
ol 5.8 4,7 7241
6.8 5.9 6.4 7
tal 3.7 4.6 .
bob 4,7 4,2 78,8
4.4 4.4 4.2 81.% 81,8
bon o8 2.2 3.1 3.2 83.8 83,9
3.8 4,0 4.7 3.5 4.0 L) 85,7
1.6 3.9 3.3 3.1 3.4 87,6 87.9
3.9 3.8 4.3 4.6 4,0 89.4 89,7
42 Hak 3.8 3.8 4,3 91.8 92,4
3.2 3.8 5,1 5.8 4.5 94,0 94,3
6.9 AL €.7 5.5 5.9 96,4 97.1
5.7 .9 Te3 7.1 6.4 99.0 99.9 100,0
Tol 8,2 S.8 6.9 7.3 1968...-. 102.5 102,8 103,2
1960...‘. 6.7 6,7 6.9 7.2 6.9 19690000 104,2 104.2 104,85
197Caeses 7.8 8,6 7.4 7.2 7.3 19700eass 104,9 105,4 1057
5.7 byh 7.1 6.5 6.7 107.4 108.2 108, 4
) 70 7.4 7.6 7. 1111 111.6 11241
134.8 114,0 115.7
19700000
Neteo:  Unlonn ethorwino netod, thepe serdes eentain revisioens bheginning with 1971, gt oo

‘\‘nurn\:u-vy(-,u'* poreont chianges are boaputed from annuel data.

Penin oeedos contndns rovistons hopinning with 1870,
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1Q 1a ma v a 1Q ha Ha va
746+C, CHAMGE FROM PRECECING PERIOD IN REAL #VG, HRLY. CO¥P | 746«C, 4-QTR PERCENT CHANGES IN REAL_Av6, HOUKLY COMP.s ALL
ALL EMPLOYEES T PRIVATE NONFARM ECOMOMY  (ANN,RATE,PERCENT)| PERCENMT CHANGE'| EMPLCYEES In PRIVATE NONFARM ECONOMY?  (ANN, RATE, PERCENT) AVERAGE
1965, 4000 o s v e e 194540000 e e ‘e e e
aee aes vee ave Jo N .ee
ver 3.7 ~Tot -1.8 oon ™ aes 0.6 0.1 oes
4,0 6.7 e, 9.3 1.2 0,8 3.6 4,6 4,5 3.4
Aol Ut 1.9 0.9 4,1 4,9 2.8 3,8 4,6 4,0
12.1 3,7 6.7 3.7 4,4 3.9 4,6 0,2 0.5 2.3
=545 5,0 um 0.9 0.8 v 1,9 1,2 4,0 3.1 246
55 1.1 -0.6 10,7 3.3 1,7 4,1 4,5 8.1 3.8
7.2 3.3 1.9 2.2 4.8 5,7 3.6 2.9 2.8 3.8
4.2 Z.9 2.6 6.2 3.0 3.0 3.7 3.3 4,1 3.5
2,6 5,9 3,0 3.3 3.9 4,2 3.7 4,9 4,6 4.4
7.4 4,8 1.4 3.4 4,4 4,2 4,3 3.3 2.1 3,5
3.3 0.1 1.0 3.3 2.2 2,0 1.9 0.5 0,5 1.2
-2,2 -0,¢ "7 4.3 1.0 1.4 1.6 3.7 4,2 2.7
1959, 0000 6.1 1.8 0.8 1.7 3,5 3.2 2.6 2.9 2.5 2,8
1960, 00 0s 7.3 0.5 1.1 ~0.6 2.5 2,6 2,0 0,7 2.2 1,9
1,7 6.6 1.6 3.1 2.1 2,3 3,2 3.8 2.5 3,0
3.9 1.4 1.0 3.3 2.7 2,3 2.4 2.1 2.0 2.2
2.6 1.3 1.3 4.3 2.2 2.1 2.4 2.8 3.1 2.6
4,3 2.5 5.3 1.3 3.3 4.1 3.3 2.4 2.1 3.0
9.4 1,4 3.1 3,0 1,9 1,5 2.0 2.6 3,0 2.3
3.0 3.0 1.8 3.0 2.8 2.7 2.7 2.7 2.8 2.7
3.1 3.5 1.9 2.0 2.7 2.9 2.6 3.5 2.9 3.0
b6 1.1 241 3.9 3.2 2.9 3.4 1.7 1.4 2.4
=0,3 0.2 0,7 2.7 1,3 1a1 0.8 0,7 1.1 049
-0.56 1.5 3.9 0.4 1.2 1.9 1.1 2.3 2.7 2.0
4,4 3.9 244 2.3 2.6 243 3.0 3.5 3.2 3.0
6,2 1.9 24 3.2 3.4 3,2 3.4 3.3 2.1 3.0
19730000, 5.6 =247 -2.2 ~1.6 1.4
1976, 000,
770, OUTPUT PER MANHOUR, TOTAL PRIVATE ECONOMY 770-C. CHANGE FROM PRECEOING PERIGD IN OUTPUT PER MANHOUK,
(INDEX: 1967%100) AVERAGE TOTAL PRIVATE ECONOMY  (ANNUAL RATE, PERCENT) PERCENT CHANGE'
oo iee ver s ' aes e
oes vos vos ves . ves cee
59,9 51.1 51,9 52.1 51.3 eoe . -0 8.9 .os
.o 52.5 53.7 53,6 54,4 53.6 3.4 9,3 -0 6.0 4,
19493,404, 54,3 54,3 56,1 5642 55,3 -1.0 1.6 12 0.6 3,2
1950.000s 54,8 59,7 6u,3 60,5 59,7 20,0 2.2 8,2 1.3 Bel
1951 63,1 51,0 62,6 62.3 61.5 -3.1 6.2 10,9 -0.5 3.0
61,8 62,1 63,1 63,6 62,7 -4,1 3,7 u,2 3.3 1.9
64,5 58,5 65,6 65,9 65,3 5.6 6,8 0.2 1.8 4,2
65,5 66,3 67,5 68,4 66,9 -2,0 4,8 7.3 5,8 2.4
1955, 000s 69,6 70,1 70,9 69,3 69,9 7.1 3.5 -0.8 1.2 4.4
1956, 0000 69,6 69,6 69,7 71,0 70,0 -1,4 0.5 0.6 7.4 0.2
1957, 0004 7146 71.9 72,2 72,6 72.0 3,3 1.8 1.5 2.6 2.9
1953, 0,44 79,6 73.5 75,0 76,0 74,3 0,4 5.4 8.2 5.3 3.4
1959, 000s 76,5 76,8 76,6 77.7 76.9 3.1 1.3 ~0.8 5.7 3.6
73,¢ 78,1 7746 78,0 76,2 6,5 -4,2 =2,5 2,1 1.6
73,0 80,9 81,8 d2.7 AO.9 0.1 15.6 4,7 4,3 3.8
82.3 43,9 85,2 86,7 64,7 0.7 5.1 6.6 6,9 4e7
ah,6 86,9 84,3 89.1 87,7 0,4 1.7 6.2 4.0 3.6
90,6 90,9 91,5 91,4 91,1 6.8 1.2 3.4 -0,9 3.9
92.8 93,3 94,9 960 94,2 6.4 1.9 7.0 4,9 3.4
97.4 97.8 97.8 98,9 98.0 6,0 1.7 0.0 4.3 4.0
93,5 109,2 1090.5 100.7 100.0 -1.3 7.0 1.4 0.3 241
101,8 102.7 103,53 103.7 102.9 4,6 3.7 2.2 1.5 2,9
1969, 004, 103,86 1054 103,73 103,14 103,3 =05 -0.9 -0.1 -0.8 04
19704044 102.9 103,4 10%,7 108.3 104,4 -0.9 3,6 7.6 -1,5 1,0
107,7 108,% 199,3 110.1 108,9 946 1.9 4,0 3.0 4,3
111.2 112,7 13,7 115.2 113,2 3,8 5.5 3.6 5.5 4,0
117.6 116.6 116,1 1164t 116,5 6,5 ~1,6 “1.5 0,0 2.9
770-C, 4~-GUAKTER PERCEMST CHANGES IN OUTPUT PER MAN-HOUR, INDEX OF OUTPUT PER MAN-HOUR, TGTAL PRIVATE NONFARM
TOTEL PRIVATE ECONOMY®  (ANNUAL RATE, PERCENT) AVERAGE (19672100 AVERAGE
1945,.,., aee ves s aee voe
1965, 0,4, ver o ese ave ves
o 3.2 5.1 55,7 57.3 57.3 57.9 5741
£ 4,u 3.3 1.4 3.6 58,0 58,7 59,1 59,5 54,8
4,7 3.4 8,5 &6 6.3 60,2 60,6 62.1 61,4 61,1
1980, 0404 7.5 7.7 241 3.6 5,1 64,0 64,5 65.¢ 65.9 65,0
1951.000s 3.7 3,2 3.0 2.4 3.1 65,1 65,5 57,3 57,4 66,3
1952, .40 0.3 1.7 4.2 5.0 2.9 67,0 66,6 66,6 57,5 66,9
1953, 0404 4,0 3.6 1.7 1.2 2.6 68,3 68,9 69,2 69,1 68,9
1954, . 2.9 3.8 6.2 5.8 b,7 69.3 70,0 71.0 71.% 70,5
1955, 3.0 2.1 0.0 =047 1.3 73,0 73,7 74,3 73.5 73.6
1956 -0,4 1,7 2.9 3.2 1.8 72,6 3.1 73.? 73.7 73,2
1957 3.5 2.3 1.4 2.3 2,4 74,4 74,5 75,2 75.3 74,8
195800000 3.9 4,6 5,5 4,5 4.6 74,7 76,2 77.4 78.4 76,7
1959, 0000 2.2 2,3 3.1 1.7 2.3 TR, 79.6 75,0 79.8 79.3
1960, 0044 142 0t -1,2 3.6 1.0 80,8 80,2 19,9 80.2 80,3
&9 6.0 6,2 3.7 5.4 80,2 82,4 83,7 84,4 82,7
4.1 L3 4,5 3.6 4,2 85,1 85,5 86.F 88,4 86,4
3.6 2.8 4,7 theh 3.9 BH,0 88,3 89,4 90.4 89,1
3.7 2ot 2.5 2.8 2.9 91,7 92,3 93,0 92,4 92,4
3.5 8,0 4,9 4,9 4.6 91,6 94,3 95,6 96,8 95,1
3.1 3.0 1,2 2.5 2.4 9F.,0 98,3 98,2 99.2 98,4
2.8 1.6 3.3 2.5 2.6 91,8 99,9 100,7 100.7 100.0
. 2.7 3.0 1.7 0.6 2.0 101.9 102.9 103.2 103.8 102,9
1969.c... 0.0 ~0.% 0,7 0.4 0.2 103,14 102.9 102,7 102.3 102,7
1970, 000 2.3 2.1 4,7 4e3 3.4 101.9 102,9 104,9 104.0 103,4
197100 3.4 4,6 3.2 4.1 3.8 106,1 107,2 108,2 109,1 107,7
19720000, 4,0 4,4 5,3 3.5 4.4 110,31 111.3 1131 114,3 112,2
1973.000, 115,7 115.1 115,1 114.9 115,2
19740000

Note: Unless othorwise noted, these series contain revisions beginning with 1971,

“Year-to-ycar percent changes are computed from annual data.

2This sories contains revisions beginning with 1970,
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G. Experimental Data and Analyses

There has boen considerable inlerest in recent months about the impact of
price changes on the leading indicators and, in particular, on the composite
index ot 12 leading indicators, BCD series 810. In response to that interest, this
appondin  prosents two experimental leading composite indexes designed to
supplement serios 810, These new indexes divide the 12 leading components into

{(NOVOIOCT {(JULY) {AUG.} {JULY) (APRY (MAY} (FEB.)

two subgroups: one group consists of the seven comoenerts eevand 0
related to, current-dollar units; the other groue consists oF e e o apone
measured in nonmonetary units, These now  odexes dwnld o viewod  ag
experimental tools for research, Thoy are e to bovievees o s b i ites for
leading index but rather as supplements to 12,
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Five indicators measured in
nonmonetary units (series 1,
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current-dollar units (series 6,
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NOTE: The expurimental indexes are nat shown for the current month because less than two-thirds of the current-dollar components were available by © w pubvicatcr i ine

! Original trend replaced by trend of undeflated coincident index (series 820).
*Original trend replaced by wrend of deflated coincident index {series 825).
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ALPHABETICAL INDEX--SERIES FINDING GUIDE

Current issue

Current issue

Series titles " Historical | Series Series titles . Historical | Series
{See complete titles in “"Titles and Sources of nisn:IhE:r {page numbers) data  |descriptions {See complet titles in “Titles and Sources of nsf:"gs {page numbers) data  ldescriptions
Series," fotiowing this index) Charts Tables {issue date}{ (issue date) Series,” foilowing this index) umber Charts Tables {issuc date} tissue date}
A Civilian labor farce, total ..............coooieiis 841 60 94 2/7¢ 4/72
Coincident indicators, five, C1 . 820 |37 83 5/74 11/68
Acuession rate, manufacturing .. .................... 2 20 7 9/74 |s/es Coincident indicators, five, C1, rate of change 820 |65 SO AN 11/68
Anticipati iR Coincident indicators, five, deflated, CI . ... 825 {37 83 5/74 seene
pations and intentions Commercial and industrial loans outstandin *12 36,42 82 3/74 10/72
Business expenditures, new plant and equipment ... | *61 27,42 ,43[ 78,84 174 1168 | m '“'al o d“ 0 u pt g - v | 1 33’ o 3774 72
Business expenditures, new plant and aquipment, DI D61 a6 85 1/74 11/68 Cgﬂ;‘;]rsca':oﬂnn industrial loans outstanding, nexc ange : 12 .
gge‘zzlgé'rrs::‘?:::;:ur?;;:xdequacy ) :;g ia' 84 1/74 11/68 Compensation, average hourly, all employees,
» InC . 3 84 1/74 11/68 : farm 745 58 92 9/74 10/72
Empioyees, manufacturing and trade, DI . D446 | 46 85 1774 |11/68 e o |
inventories, manufacturers’, book value ... 412 44 84 1/74 11/68 ompensation, average hourly, all employees, 59 02 8,74 10/72
Inventortes, manufacturers’, condition of ......... 44 | a4 84 17713 [11/68 privae nonfarm, percent change 7450 9/
i S Compensation of employees, NIA . 280 16 71 11/73 10/69
Inventories, manufacturing and trade, DI . 0450 { 47 85 1/74 11/68 pe ployees, i
Orders, new, manufacturing, D1 . ... 0440 | 46 85 1774 11768 Compensation of employess, as percent o natmnal 10 3 , 068
Prices, selling, manutacturing, DI ... D462 | 47 85 174 11788 income, NIA ... 280A 11/73 | 10/
: : . Compensation, real average hourly, all employees,
Prices, selling, manufacturing and trade, 01 . 0460 | a7 85 1/74 11/68 : 58 93 9,74 1072
Prices, seliing, retail trade, DI . ... .. D466 | 47 85 1/7a 11/68 PrIVALE NONFAIM .. ca e 746 R
Prices, selling, wholesale trade, D) . oa6a | 47 85 1774 11/68 Corppensauon, real average hourly, all employees, o/
Profits, net, manufacturing and lrade D442 | 46 85 1/74 11/68 private nonfarm, percent Change ............... T46C | 59 93 9/74 10/
Sales, manufacturers’ ... ............ ] a0 | aa 84 1778 |11/68 Earnings, average hourly, production workers, 02 -
Soles, net, manufacturing and teade, DI . .......... Dase | 16 85 174 |11/88 PUAERONMRAM . oot 0|08 A
Automobiles Eamlngs, average hourly, production warkers,
. . farm, percent change .. ............. 740C | 59 92 9/74 §/72
Expenditures, persanal consumgtion, NIA ... ..., 234 11 70 9/74 10/69 Egi:/i?:sn?or;l avempge hourly, production
Gross auto product, constant dollars, NIA .. ... ... 243 18 72 9/74 cees workers, private nontarm v .. 741 58 92 6/74 6/72
Earnings, real average hourly, production
B workers, private nonfarm, percent change 741C | 59 92 6/74 6/72
Earnings, real spendable, average weekly . . 859 58 92 6/74 10/72
Balance of payments Wage and benefit decisions, first vear .. .. 748 59 93 12/73 6/72
Balances Wage and benetit decisions, life of contract........ | 749 59 93 12/73 6/72
Banking and other capital transactions, net .. ... ... 675 53 88 1/74 5/69 Wages and salarigs, mining, mfg., and construction .. | B3 23 76 8/74 7/68
Current account 517 49 87 /74 <<+v+  |Composite indexes
Current account and long-term capital . .. 619 49 87 /74 peees Coincident indicators
Goods and services 250 49,51 87 7/74 PN Five coingiders . ... .......cooouuuieniianns 820 |37 83 5/74 11/68
Goods, services and remittances . . | 515 49 87 7/74 veeen Five coinciders, deflated . .. 825 37 83 5/74 feees
Government grants and capital transactions, net . ... | 570 53 88 7/74 5/69 Five coinciders, rate of change .. ..o | 820 65 creen 8/74 11/68
Liabilities, liquid .. .. 530 50 87 /74 5/69 Lagging intticators, six . ... oo 330 37 83 5/74 11/68
Liabilities, liquid and nonliquid 532 50 87 7/74 5/69 Leading indicatars
Liquidity, net ........... 821 49 87 7/74 PN Capital investment commitments ............... 814 38 83 5/74
Merchandise trade . . . 500 48 86 2/74 5/69 inventory investment and purchasing 815 38 83 5/74
Reserve position, U.S. official 534 50 87 /74 5/69 Marginal employment adjustments 813 38 83 5/74
Reserve transactions balance §22 49 87 774 ..., Profitability . .............. 816 38 83 5/74
Exports Sensitive financial flows 817 38 83 5/74
Goods and servicss ............ 252 51 87 7/74 5/6% Twelve leaders, original trend .................. 811 38 83 5/74
Income on U.S. investments abroad 542 52 88 7/74 5/69 Twelve leaders, reverse trend adjusted . ........... 810 37 83 5/74
investment, foreign direct, in the US. . . 660 53 88 7,74 5/69 Construction
Investment income, military sales and services 540 51 87 7/74 5/69 Building permits, new private housing *29 26,39 78 3/74
Merchandise, adjusted . ................. 536 51 87 7/74 5/69 Contracts, total value ] 8 25 77 veres veees
Military sales to foreigners . . .| 548 52 88 7/74 5/69 Cnmracts awarded for commercial and indus. JJIdgs. BEE] 26 77 4/74 seres
Orders, new, manufacturers’ durable goods .. .... .. 506 48 86 4/74 8/68# business, and y and
Qrders, new, nonelectrical machinery ... . 508 48 86 5/74 cesee equ|pmem SAIBS . ..o 69 27 8 8/74 9/68%
Sacurities, U.S., purchases by foreigners 564 53 88 7/74 5/69 Housing starts . .l 28 26 78 3/74 6/72
Total, excluding military aid ....... 502 48 86 2/74 5/69 Residential stru:tures, GPDI, constant dol., NIA ... | 248 18 72 9/74 cevee
Transportation and services, receipts . 548 52 88 7/74 5/69 Residential structures, GPDI, current dollars, NTA.. . | 244 12 70 9/74 10/69
Travelers, foreign, receipts from 544 52 88 /74 5/69 Consumer goods, ratio of business equipment to . . 853 62 96 3/74 11/68
Imports Consumer instailment debt .............. 66 36 82 3/74 10/72
Goods and servicas 253 51 87 7/74 5/692 Consumer instailment debt, net change . . . *113 34,40 81 3/74 10/72
Income on foreign investment inthe US. .........| 543 52 88 7/74 5/69 Consumer installment (oans, delinquency rate . . . 39 34 81 /74 11/72
Investment income of foreigners, military Consumer prices - See slso International comparisons.
expenditures and services .. .................. 541 52 87 7/74 5/69 ABMS ... e 781 56,66 90,103 |{6/74 5/69
Investments abroad, U_S. direct 561 53 88 7/74 5/69 All items, change in 781C | 56 20 6/74 5/69
Merchandise, adjusted, excluding military | §37 51 87 7/74 5/69 Commodities less food . 83 56 90 6/74 5/69
Military expenditurgs abroad, U.S. .. 547 52 88 7/74 5/69 Food ......ovvn... 782 56 20 6/74 3/69
Securities, foreign, U.S. purchases . 565 53 88 7/74 5/69 Services . 784 56 90 6/74 5/69
Total, general .................... 512 48 86 2/74 5/69 Consurner semlmem mdex 435 45 84 1/74 11/68
Transportation and services, payments for 549 52 88 7/74 5/69 Consumption expenditures, persona! - See Personal
Travelers abroad, U.S., payments by 645 52 88 7/74 5/69 consumption expenditures.
Bank loans 1o businesses, loans outstanding . .......... *72 36,42 82 3/74 11/72  |Contsacts and orders, plant and equipment . . .......... 10 25,39 77 8/74 9/68
Bank loans to businesses, net change . ................ 12 33 81 3/74 11/72 Corporate profits - See Profits.
Bank rates - See Interest rates. Costs - See Labor costs and Price indexes.
Banking and other capital transactions, net, BOP . ..., .. 575 53 88 7/74 5/69 Credit
Bonds - See Interest rates. Bunk loans to businesses, change in . . 12 33 81 3/74 11/72
Borrawing - See Credil. Burrowing, total private 110 34 81 8/74 7/64
Budget - See Government, ial and industri *72 36,42 82 3/74
Building - See Construction. Censumer installment debt . ....... 66 36 82 3/74
Buitding permits, new private housing . .. .. ..., ... .. *29 26,39 78 3/74 4/69 Consumer installment debt, net change . . . *13 34,40 81 3/74
Business equipment, ratio to consumer goads . . 853 62 26 3/74 11/68 Consumer instaliment loans, delinquancy rate . 39 34 81 4/74
Business expenditures, new piant and equipment . | 27,42,43| 78,84 1/74 11/68 Mortgage debt, ehangein............ .ol kk} 33 81 3/74
Business expenditures, new plant and equipment, Ot .... | 061 46 85 1/74 11/68 Current account, bafance, BOP ... . ................. 517 49 87 /71
Business failures, current liabilities 14 34 81 4/74 ceses Current account and long-term cap.tal balance, BOP . 519 49 87 /71
Business formation *2 25,39 77 4/74
Business incorporations 13 25 77 4/74 PR
Business inventories - See Inventorigs. ' D
Business loans - See Bank loans.
Buying policy, production materials ................. 26 28 79 2/74 ceaee Defense
Contract awards, military prime ................ 625 55 89 4/‘74
c Military expenditures abroa LB0P . ... 647 |52 88 7,74
Military sales to foreigners, BOP .. .. 546 |52 88 7/74
Obligations incurred, procurement 621 |95 89 4/74
Canada - See International comparisons. Obligations incurred, total ... .. .. 616 [ 55 89 4/74
Capacity, manufacturers’, adequacy of .. ............. 416 44 84 1/74 Orders, new, defense products. . .. .. 648 |58 89 #/74
Capacity, ratio of output to ... ... ..... 850 62 96 8/74 Orders, new, defense products industries 647 |55 Seees 8/72
Capital appropriations, manufacturing, backlog a7 27 78 5/74 Purchases of gaods and services, NIA . ........... 264 | 14,55 71,89 11/73 10/69
Capital appropriations, mfg., newly approved 1 26 77 5/74 Deficit - See Government.
Capital appropriatians, newly approved, DI . . omn 63 97 5/74 RPN Deilntors See Price mdexes
Capital consumption allewances, MIA . ... ... ... 296 17 72 11/73 |10/69 rate, loans.......... 39 34 81 /71 /72
Capital investment - See Investment, capital. Deprecmtmn NIA e 296 |17 72 11/73 10/69
Capital investment commitments, C1 .. ............... 814 38 83 5/74 coeea Diffusion indexes
Cash flow, net, corporate, constant dolfars 35 31 80 8/74 1/72 Business expenditures, new plant and equipment ... | 061 |46 85 1/74 11/68
Cash flow, net, corporate, current dallars 34 31 80 8/74 1/72 Capital appropristions, new, manufacturing . ...... o} 1] 63 97 3/74 ceeen

*Denotes series on the 1966 NBER “short list” of indicators.

GPDI, gross private domestic investment; and NIA, national ‘ncome and product account.
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ALPHABETICAL INDEX—SERIES FINDING GUIDE— Continued

Series tives Soris (i:"‘:'::::’;f;:’ﬂs) Histarieal | Series Series titles N [ ETYRE | ST
conplits titkes in * Titles ant Sinnces Gf n\mynh;r 02y data  [deseriptions {Sen somplete titles in “Tithes aned Sourees of e - g mmen mmae] .
Suries * following this index) Chiarts Tablas {issue date){ {issue date} Sories,” fullowing this index) I
Diffuzen indexes Con, tovim nent~ Con.
Emptoyees, matufagtunng and trade .. Daat | 46 85 1/74 11/68 Gowe tnmart grams and sapital uonsagtions, BOP ... 570 3% NS PR 57649
nployeis an renagricutturl payralls | . D41 A4 a8 7/73 . Bavesnment pureiases of goods and serviees, N
Lmplayess on run.lgrwulluml payrolls, l,nnu [iL}} vevan 100 cevan . Federst Goverrment, eanstant dullars . . 263 14 7w ST 11 /1‘1
Iraghasti kal eveatetial 023 63 a7 12/73 | 4/69 b ederst Government, cureent dollis 262 14 ) Bon
Industrial satesiols prices, uommmrnl - ...] 023 [ERER} 100 cesse cees Fedenal Goveroment, percent of GNP . 2624 | 19 79 0o
Industeial produgtion .. .. ... ... ... DA7 64 R 2/74 . Federal, State and local governments . . 260 1 ) KAl R 10438
Industiial preduction, eoipunents . g 047 ceven 101 ceies | e Nationa” defense ... ... 264 LN A LA e
Tnitial ¢laims, wg. wkly,, un(lmulovmﬂlﬂ msumum 08 63 98 4/74 6/69 Srote and logsl governments 267 18 s s 118
{nventaries, maanfagturing and trade . 0450 | 47 85 1/74 11/68 §rate and local guvoraments, surient dalfars . . 266 13 3 IARYE R RG]
Orders, neve, duralile geods industiies 06 63 97 8/73 coaan Suate and loes) governments, percent of GNP L. 266A [ 10 kB 17 5 | s
Drdens, niew, dhrabie goods industri )T PR 99 ceeen veeee Grnseaticnal pradust 4 .
Ordarg, new, manufagtiring e Dasd | 16 85 1/74 11/68 Autp produet, gross, eonstant doltars, A L 249 Ly e 47 crvee
Prices, 00 common stocks . . . A 1 L] 63 97 12/73 | /69 CNP, constant doltais, NIA ..o *205 0,058,803, 69,0,
3, selling, wanufagturiog . Lo....) 0662 | a7 85 1/74 11/68 SRR ¥y
siflin, manufacturing and trod 0460 | a7 85 1/74 11/68 GNP, canstan? dellars, differe: 2058 89
sellieuy, etoit teade .. ..., .. . 0466 | 47 85 1/74 11/68 (3P, ennistan dollars, percent ¢! 205¢ (B8] ! 1
I'mi,\., selling I 0464 | a7 85 1/74 11/68 GNP, errent dolless, NIA .. ... ... .. *200 G, [ I L 0"
Pricess, who . nig | 64 98 7/74 6/69 (NP, carrent dollars, differences, NIA e 2008 HA [ hodi 1o
Priges, whal nmnufuclun‘d quudu, cempucents .| D58 cevee 102 PN PN {INP, current dollars, peroent changes, NIA ..., 200C 18] poi 149 40
Prafits, m»mufu.lurmu D3 | 63 97 /74 P GNP, gap {potential less actunl} . . R "a 1 ceren
l’nuliu net, manufocturing and trade D442 | a6 85 1/74 11/68 GNP, potential, cunstant dolkies . .| 206 9 17 coren
Sates, net, manafagturing aod trady 0444 | 46 85 1/74 11/68 | Pureigita GAP, constont dotlars, NIA 27 64 0
Sales, rotal stores ... . 054 64 98 3/74 6/72 For eapita GAP, cugrent doltars, NIA | kil “ (1) LRI
Salos, NIl S10TEs, SOMPIRENtS . ... L, Dsd | ..... 102 PP Price deflator, implicic, NIA ... 20 18 i ! 10450
Wair kwank, avraga, produgtion wnrks‘r«, miq m 63 97 7/73 cevee Arice deflator, implicit, differencs, NIA .. 208 ] ... "o ¥ 10764
Warhwiek, avage, production warkess, mis Orige defiatos, implicit, percent chonges, NIA ... .. 2100 | ecoun 81 Lo 10468
COIBDEIES .. 0 ot e e e 01 PR 99 PR veeee Priee index, fixed weighted, ross private ¥
Bis sosatie peesona nnlmnuut: See ligome, ' product, NIA ... ..o m 06 4y OS] N
Price index, fixed weighted, (ross private
preduct, change in, KIA 21C | a6 g 47 ieso
]
Eannings - St Compensation, . ‘ |
Earploymint and oneimploy ment H |
Aceession rat, manufugturing 2 20 74 9474 8/68
Civilian lahor Torce, totat 8y | 60 91 2/74 4/72 |
Faigloved persans in ﬂmlnm [ lﬂmr e 842 60 i /11 4/72% Ielpwwanted advertisiog in ewspapers . ... a4 | 21 Al RErE PP
Ermplayees, o anufostucios and trode, D1 D46 | 26 85 1/74 11/68 z o aebvertising, ratio to oumber af persons
| mplayees @3 noragricitaral gayrolls | ;. . *q 21,41 75 9/74 8/68 wiemployed ., 860 62 RE s RPN
Emplayens o nenageienltural payralls, sopypmnent 041 eene 100 feees Howrs of prnuuumn wur €rs, matiy
Lmplayees 61 nanagrieniturad payrolls, DI . 041 | 64 kL 7/73 Averae weakly tvertime 2 70 I A R
Helpwanted adver Lising in newspapens 46 21 i 3/74 Averange vorkwe k. "1 26,39 v [ R AN
Helpwanted advertis .| 860 G2 96 3/74 ceees Compoanents ., [12] veaes o ceeee
Irtiial e, average wiekly, unenployient Diffusion indix . . V1] (1] e ceven
insuranee ceen PO ] 20,39 74 4/74 6/69 Hewsing
Initial elime, avir. wily, unemploymen? itgul ns 63 98 4/74 6/69 Huusingstarts ... 28 06 i v G
Layalt sate, manufactaring ... .00 3 20 74 9/74 R/68% Huusing units authansed by fogal bidg. permits ... | *29 06,38 W [RY3} 1R
Mo hinars in nonagniculton] establishments .. .. ... a8 21 75 1/74 8 /687 Husiential stocteres, canstont doliars, GPDI, WA .| 248 . g 0 (S| PN
st houes o nosiaric. establishiments, g ol iy a8 6% eres 1/74 8/68% i ot doltars, GPDI, MIA L] 244 3 Wi vy 1040
arggiokl gaveafoyiment adjostivents, CF L oL a3 38 83 5/74 PR eseont of GNP, GPDI, Nﬂf. 46A 9 T v 10
Ovartimi hewrs, produshion warkers, mif il 20 74 9/74 eene Vaeoncy rate, rental housing ... . 857 2 | i LA 10 )
Parsons engg ed w nonagrienltural agtivitle 42 21 7% 2/74 4/72
Unaiplayed pecsons i eivilion labes o 243 60 94 2/74 4/72
Unpmmployment i, both soxes, 16-19 ye 846 60 a4 2/74 4/72 t
Unomploynsnt tate, fomakss 20 yews o o 845 60 94 2/74 4/72 | J
Unimplisymont rtn, 1 witeks and ovee 484 22,42 75 2/74 4/72 e N . | PO
Unemployment sate, ingured, averag wegkly . 45 22’ 75 5/74 6569 lmp“g}f‘mc"d',f”m“r' NP e ;:gp 2 ::: ﬁ ! : |x/\:::
Unemiployeint tate, males 20 years snd e ... .. 844 |60 91 2/74 a/72 P! kemncl:,a ) 21El(l v '\ ' uw\;:a
Usiegibayetent tate, mensied males, spon: wesent . | 40 22 75 2/1a a2z | ‘fc%} r'ua;f ety and : ' Tt v
Urieimgsbooys wnit vate, Negro o other s 848 | 6o 94 2/74 1/72 ﬂ:::';:"m"‘ he Balance of payoments it i
" Wit 1, W 4" e
ot i - N O B B e T O T
Warkwiik, production werkers, rmmnfuuuunu " 20,30 * |74 9/74 | w/68 Carapensatian of ":\'I‘l'xuy‘ @ percent of 2900 10 " N T
Warkwaek, pracduction waekas, ., cimponea o1 veee. |09 JUTDTR SR national inCOMB, NIA | ..ooovneiieees el # ' " !
) y , AV Fouely, Wil employee B
Workweek, produetion workers, manchgneng, 5. 01 | 63 97 7/73 veeen Compensation, averaye . - " st PR
T qustpritent - Sec Dvastinnt, eapival, ivatg nonfaim LN o o "
A0 - S 13 Ly ’ ot A s Compensstion, averaige hiourly, il 1
~rponts - G i fanee of payrents and Foreidn ttade. private m.m.'vm percent ghanga . 7457 69 o REFAI [EIER
Compensation, real avarag hnurly,nll nnmlovt:z ! ’
F private nanfeem .. R 1[I e} o "eova NI
Compensation, reql average howrly, all employers, b .
private nonfarm, pereent change . .......... ... 7460 4 99 oy [ o
tedens) s et L. e e e 19 |39 82 6/72 11/73 Disposable personal mentag, constant dollars, NIA | 2% 1 ) 2] 16034
fedural Government - Soe Goveenment. Disposabla persanat incare, eurrent doltars, NIA 224 14 St »o T 10
[ S Sileg, [hsposabls personal ingeing, per gapita, constant . I
biongial Hove sensiee, €0 ool L L] 817 38 &3 5/14 ceone dallars, VA, ..o o 227 30 P B2 WY
1 et weighted poge mdex, NIA i m 56 90 8/74 cesen Disposable pessoinsl income, pmm; hila, euer. uinﬂ MA| 226 1e i ) | CR
Foneign sortes - See Intenational uumuu (N Larnings, svm2ge houry, produg i
Voreign tae - Sep alanee of paymente, prlvall' nonfaem, ... . RN I - ab ” e (IRl
Hatanen, pool; crviges, NIAL ..o 250 |13 71 9/74 | 5/69 sarnings, averame hourly, pradietian wior
Butanee, cerchandigs tado 500 48 86 2/74 5/69 grivate nanbirm, pereent chaige 7406 | G0 4 (VR 6
F xpier s, qoonds wnd genvices 252 |13 71 9,74 5/69 farmings, real average h@&nrly. pmd
§ xpoits, merehantiss, excl, milit 502 48 86 2774 5/69 mwm-nuvnﬂ W 78 i (33 e (s
Deinggesnds, aponnids el servinns, NIA %3 13 71 9/74 5/69
iports, uerchandisy R 612 48 86 2/74 5/69 a2 nry g .~‘
Nen expints of goods and services, NIA . .| 250 13 71 9/74 5/69 L G e
Net expn ts of gouds and sorviees, poeeand ul lncnmn ;m ((\w,iun inv { ¥R SN G ul
GNENA L, FTERN ~...] 250A [ 19 73 974 10/69 Tneoms on U.S. wistients b Y B AT EEA
franee S loteroatipssat CEmRInSons. 1, net, NIA, . i [ A LR
fremeges ...l s b e 3 35 82 12/73 | 11772 net, gercent of % me, AL Vi AR EE R R
nient ingon:e, military sates and wervices, BOY LY GRS R
Investment ineotne of foreiongrs, miltary |
G exprnditiores ang s .. 531 a1 N S o
Natoig) inceine, NIA | P 7)) “ 10 i 64 Kzl Nt
Goveromeod - Seo also Bitance uf Paye Fergamal ingone, maothly ... ..... ..., R ) 3,01 Vi R P U TS
Bodget, NIA Parsonal incanig, NIA . 22 1w I ) 1
Foederal cxpendioees oo oo L 602 |54 89 8/74 7/68% Profits, enrpasate, and mwnlmv vuhmn‘m
Fodoral 10gupts . 601 | 54 89 8/74 7/665 adjustnent, NIA . o] ase | o [RRIR I R KRN
Foderl cueplus or drﬂum P 600 51 89 8/74 7/687 Peafits, enrporats, 2 d n m].v vuﬂn
Government suegug or sdehigie, tad L. 298 17 72 11/73 10/69 adjustment, percent of nativial memme, NIA ... (| 2BCA [ 1 " [

*Denales series on e 1966 NBEI “stieet it of indicatars. — #The “number* foe this 1P I ERN TR

GPOL, gross 1 rivite donstic investment; énd NIA, notonal ingonig and produet ageount,
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ALPHABETICAL INDEX—SERIES FINDING GUIDE - Continued

Series titles Series (::'E'i':";’;::fs) Historical [ Series Series titles Series (gal"emrﬂ:n"s;:fs) Historical | Series
{See complete titles in " Titles and Sources of umber i data {See titles in “‘Titles and Sources of number 9 das  ldescriptions
Series,” following this index) Charts Tables {issue date)) (lssue dale) Series,” following this index) Charts Tables {issue date)f(issue date)
Income-Con. Investment, cagital—Con.
Praprietors’ income, NIA .. .................., 282 16 71 11/73 | 10/69 Qrders, new, capital goods industries, nondefense ... | 24 26 77 8/74 9/68
Propriators’ income, pei. of national income, NIA .. | 282A | 19 73 11/73 | 10/69 Plant and equipment, contracts and orders *10 25,39 77 8/74 9/68
Renta! income of persons, NIA 284 16 n 11./73 | 10/69 Plant and equipment, new business expenditures ... | *61 27,42,43| 78,84 1/74 11/68
Rental income of persons, percent of national Plant and equipment, new business expenditures, DI 061 46 85 1/74 11/68
income, NEA . ... ... ...l 284A | 19 73 11/73 | 10/69 |lnvestment, foreign, BOP
Wage and benefit decisions, first year 748 59 93 12/73 | 6/72 Foreign direct investmentsin the US..._......... 560 53 88 /74 5/69
Wage and benefit decisions, life of contrac 749 | so 93 12/73 | 6/72 Foreign purchases of U.S. securities .. .. 64 | 53 88 7/74 5/69
Wages and salaries, mining, mfg., and construction .. | 53 23 76 8/74 7/68 Income on foreign investments in the U.S. 643 52 88 7/74 5/69
Industrial materialsprices ... ...................... *23 30,40 79 12/73 | 4/69 Income on U.S. investmentsabroad . _ .. ... ...... 642 52 88 7/74 5/69
tndustrial materials prices, components 023 PO 100 PP FUS Investment income of foreigners, military
Industrial materials prices, DI 023 63 97 12/73 | 4/69 expenditures and Services . ................... 541 51 87 /74 5/69
Industrial production - See also International compznsons. Investment income, U.S., military sales and services . | 540 51 87 7/74 5/69
US.. components ............ .. ... ol 047 e 101 R reens 1.S. direct investments abroad . . 561 53 88 /74 5/69
Uus.,Dl...... D47 64 98 2/74 PPN U.S. purchases of foreign securities 565 53 88 7/ 5/69
US. index ... *47 23,41,67 | 76,103 2/74 11/68 |ltaly - Ses International comparisons.
US., ratecfchange ......................... 47 85 P 3/74 11/68
Insured unemplnyment
Avg, wkly. initial claims for unemployment insur. *5 20,39 74 4/74 6/69
Avg. wkly. initial claims for unemployment insur., 01| D5 63 98 4/74 6/69 3
Average weekly insured unemployment rate . 45 22 75 5/74 6/69 .
Interest, pet, MIA .. ... ... ...l 288 16 72 11/73 | 10/69 . .
Interest, nat, as percent of naticnal income, NJA 288A | 19 73 11/73 | 10/69 Japan - See International comparisans.
Interest rates
Business loans, short-term, bank rates *87 36,42 82 7/74 PR L
Corporate bond yields . . 16 35 82 6/74 7/64
Federal funds rate . . . 18 35 82 6/74 11/73 . 7/68
i sdenti Labor cost per unit of gross product 68 32 80 8/74
m:?:::g:ly';zﬂ:;, rie;:enm ::; 36 82 6/74 7/64 | abor cost per unit of output, manufacturing . *62 32,42 80 8/74 11/68
Pri icip views 35 82 6/74 7/64 || abor cost per unit of output, total private economy . ... | 63 32 80 9/74 10/72
rime cate charged by banks . ... 109 36 82 6/74 11/73 y .
. . Labor cost per unit of output, total private economy,
Treasury bill rate ... 114 |35 82 6/74 7/64 pascent changs 63C 32 80 9/74 10/72
I|1tc|'r1Tarfizsr:‘aIIVCg?::a¥i'se|J':§ ........................ 115 35 82 6/74 7/64 Labor cost, price per nit of "7 30,40 50 8/74 11/68
Consumer prices Labo_r fo_rce.- See Err_\plovment and ungmployment. 5774 11/68
Canada 193 |66 103 12/73 | o/72  [LeGUng Indicntors s cl 33“ it 8 orra | srosn
France . 136 |66 103 12/73 | 9772 |Lovoff rate, manufacturing ... .
BAlY o 137 |66 103 12/73 | oy72  |ieadingindicstors - See Composite indaxes. 5/69
Japan 138 66 103 12/73 | 8/72 Liabilities, liquid, to all foreigners, BOP .............. 530 50 87 7/74 5/6¢
o Kindam e Liabilities, liquid and certain nonliquid, to foreign
United Kingdom 132 66 103 12/73 | 9/72 tHiciel s, BOP 532 50 87 7774 5/69
United States . . 781 | 56,66 90,103 | 6/74 | 5/69 ofticial agencies, BUT. R o arte
West Germany . . 135 | 66 103 12/73 |97z  |Liabllities of business failures | 4 7714 e
Industrial production Liquidity balancg, net,BOP. ... 521 49 87 veene
Canada .. .. 123 67 103 7/74 10/72 |Loans- See Credit.
France 126 67 103 1/74 10/72
127 |67 104 1/74 10/72 L
128 67 104 7/74 10/72
SECD European countries ................... 2 67 104 1/74 222 laachinery - See fnvestment, capital.
nited Kingdom ........... ... ...l 122 67 103 1/74 10/72 . cultural establish 48 21 75 1/74 4/68#
United States . . "7 23,41,67 | 76,103 2/74 11/68 Man-hours in nanagricu tural estal ishments . .......... = ky b
West Germany 125 67 104 1/74 10772 Man-{wurs in nonagncult_ural establishments, rateofchg. . | 48 (65 ... 3/ 8/68
Stock prices Marginal e_mplnymem adjustments, C) ....._...... o 813 38 83 5/74 | .....
Canada .. .. 143 68 104 12/73 Ml(rzgjheanduse trade - See Balance of payments and Foreign
Fr: A
It:lcca : :2? 22 igi 1;;‘712 Military - See Defense..
Japan. 148 68 104 12/73 Maney supply, change in
Unimd klngdom 142 68 104 12/73 Money supply (MH_ 85 33 81 7/74 10/72
United States 19 pas J04 12/73 Monsy supply pl'us time dgpnm s (M2 . 102 33 81 7/74 10/72
West Germany S 145 68 104 12/73 . Money supply, time deposits and deposits at
Imentories e " non:a;k thnﬂh institutions (M3} ............... ;(;3 33 81 7/74 10/72
N . . . ortgage debt, net change 33 81 /74 | ...,
8"33233 ;ir::; u?s.' change i NIA M |15 n 1173 | 10769 |Mortgage vields, cesidential n | ss 82 6/74 | 7/64
Nondurable goods . 278 15 71 11/73 | 10/69
Total, constant dollars 246 18 72 9/74 PPN
Total, current dollars . . . 245 12,28 70,78 9/74 10/69 N
Total, percent of GNP 2085A | 19 73 9/74 10/69
Finished goods, book value, manufacturers’ . 65 29 79 4/74 9/68
Inventories to sales, ratia, mig. and trade . .. 851 62 96 8/74 2/69 Natignal defense - See Defense.
tnveniory investment and purchasing, CI 818 38 83 5/74 w.... [National Government - See Government.
Inveniory valuation adjustment - See Profits. - | National income - See Income.
Manufacturers’, book value . .. e 412 44 84 1/74 11/68 |New orders, manufacturers’
Manufacturers’, condition of . 414 44 84 1/74 11/68 Capital goods industries, nondefense .. ........... 24 26 77 /74 9/68
Manufacturing and trade, book valug m 29,42 79 4/74 2/69 Contracts and orders for plant and equipment ., ... *10 25,39 77 8/74 9/68
Manufacturing and trade, change in . . . *31 28,40 78 4/74 2/69 Defense produsts . .........ooouvnii.n 648 55 89 8/74 | .....
Manufacturing and trade, OI ... ... ... | D480 | 47 85 1/74 11/68 Defense products industries 647 s5 | ..., 8/72 9/68#
Materials and supplies, manufacturers’, change in, Durable goods industries *6 25,39 77 8/74 9/68
book value 20 28 79 4/74 9/68 Components ..... 06 | ..... 99 I
Materials purchased, higher inventories . 37 28 78 3/74 PR Diffusionindex ............ 06 63 97 B/73 | ...
Production materials, buying palicy ............. 26 28 79 2/74 R Export orders, durables except autos ............ 506 48 86 4/74 8/68#
Investment, capital Expart orders, nonelectrical machinery . .......... 508 48 86 8/74 | .....
Capital appropriations, manufacturing, backlog .... | 97 27 78 5/74 New orders, manufacturing, Dl ... ........ .. ... D440 | 46 85 1/74 11/6
Capital appropriations, new, manufacturing . . . n 26 77 5/74 Nonresidential fixed investment, GPOI, NIA
Capital appropriations, new, manufacturing, DI omn 63 97 5/74 Constant dollars, total 247 18 72 9574 | .....
Capnul investment commitments, CI . ... 814 38 83 5/74 Current dollars, total . yL3] 12 70 9/74 10/69
! and industri 9 26 77 4/74 Percent of GNP, totat 21A | 19 73 9/74 10/69
Conslrucuon contracts towlvalue .. ..__...... 8 25 77 R T Structures 242 12 70 9/74 10/69
i business, and y
and equipmentsales .. ...l 69 27 78 8/74 a/68#
Equipment, business, ratio to consumer goods .. ... | 853 62 96 3/74 11/68
Gross private domestic investment, NIA : (o]
Equipment, producers’ durable ............... 243 12 70 9/74 10/69
Inventorigs, business, change in - See Jnventories.
Nonresidential, total, constant daltars ... .. ... .. 247 18 72 9/74 .... [OECO, European countries, industrial production ...... ” 67 104 74 | L
Nonresidential, total, current dollars 20 12 70 9/74 10/69  {Orders - See New orders and Unfilled orders,
Nonresidential, Lotal, percent of GNP 289A | 19 73 9/74 10/69  |Output, fabor cost perunitof L. ......oooviiiiinaans *52 32,42 80 8/74 11/68
Structures, nonresidential ... ... ... 242 12 70 9/74 10/69  |Dutput per man-hour, total private economy . .| 170 58 93 9/74 10/72
Structures, residential, constant dallars . .. ... ... 248 18 72 a/74 Output per man-hour, total private economy, change in..| 770C { 59 93 9/74 10/72
Structures, residential, current dollars 244 12 70 9/74 Output per man-hour, total private nonfarm . .. .. . 858 54 a3 9/74 6/68
Structures, residential, percent of GNP . 244A | 19 73 9/74 Qutput to capacity, manufacturing . 850 62 96 8/79 | .....
Tot! .. 240 12 70 9/74 10/69  |Overtime hours of production, mfg., .avg wwkly 21 20 74 /74 | ...

*Denoles series on the 1966 NBER “short list™ of indicators.
GPDY, gross private domestic investment; and NIA, natior al income and product account.
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#The “number” for this series title was changed since the publication date shown. BOP means balance of payments; Cl, compasite index; DI, dilfusion index;
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ALPHABETICAL INDEX--SERIES FINDING GUIDE— Continued

5 i o . fasent o, ’
Series title . Seris ([;::‘::}JI?::;P Historical |~ Series : Serics fi‘“ﬂt :L” Y BT T
{See complete tiles in 'Tittes und Sourees uf nlnﬁl?r\r nog ' duta  |descriptions Sea lete titles in “Titles and Sowres of ninynh/:‘zr st e g mtme ot e a et
Sirieg,” Tollowing this ivilex) ’ Chirts Tables {issue dutal {issue dote) Serics,” Tollowing tns mdex) I OSSR [HE
P Sales
§wal sates, NIA
Ouable goods . .. .. 20 | ¢ 7t 11770
Persninal eonsptipting expen N‘; e .n!tlllvnumds 7 i Wl s
Autnrrelile ... 23| 70 974 10/69 Toral, canstant dolkrs . 213 | v [BEEE I
Dutable goods ... . 232 11 70 9/74 10/69 Tor o @
" o3k, current dollass . . 47 ) 7 R (]
Durablo goods, pxey 311 ;3 g/;: 135?: Iwintories 1o sales, manufacturing and tads .. 851 | 03 2 R
2!‘?’ "',‘IL‘"'“’ 164 %3? ﬁ 7 9; 74 i oy G, ° Maehanary ond equipment sales and business :
f ONSUEAi onditures o] 69 kD EO S BT
Total, constan lllbl s A1) 11,18 70 9/74 10/69 kgiﬁ;:fu;zﬁ:.rg?:?:;‘z:(\f;“tlul:gl;ﬂun 410 ,,H ;; 171
“PM' yum-‘nt J‘"':‘,‘;\fp gggA i; ;’2 g";: 13;?2 Manufacturing and trade sales *56 2,42 Vi A
,,W,";:I“i'lli':l""’;‘;"“é::‘“:mm'p’ | / 1076 Manufacturing and trade sales, ne TR T Wi P ;1
1SN INCOME » 26 - fiatail sales, constant dollars . 69 24 e k|
Plant and equipnit - See also investment, gapitil, H:-::»in ;lﬂ“: (“lm,:“ m,"ﬂ;, "5 ad, 41 6 | %7
Businuss expen ditares for .., ... *B1 27,42,43 | 78,84 1/74 11/68 ’émv;:m’n;ﬂn'ls o X s {..... "o .
Businuss oxper ditures Tor, D1, D61 46 85 1/74 11/68 DVHFSION deX « v v 1 vsa |aa i by g
Contracts and orders for [N R 1] 25,39 77 B/74 9/68 Saw g, NIA )

4 N 3 H g ] v « ; .«
f:nl("nllull‘qrf\“ natinmal product ... ... e 206 {61 ] 4/74 ceiee Capital consumption AOWaNERs . ... ....... ... 29 |1v 7 ey
“':""::“R'.: Gruss saving, private and government . .. 20 pav IR ‘4

A Perseaal spving . 292 a7 e IR
Al iggmg 856,60 90,103 | 6/74 ] 5/69 Parsinal qgvm:: to dispos 54 e i Sy
Al itpms, vhunqmn.... 181C |56 80 6/74 5/69 r'ums‘ Ill;dla buted wvnnml:
Gommoditing ess food ... 783 fse 90 6/74 5/69 v.'\lua”:iun adjustient 29 11/ G vievd | orosae
2""“ e ;gﬁ 56 %0 /74 | 5/69 Surglus or deficit, government .. 16 |17 0 TSN RTEEN
S 56 a0 6/74 | 5769 Aguuities purchasns, BOP 00
A G v S.qenmities ... . B ) L4769
I xod waighted, gross private product .. 211 56 20 #/74 ceans UTET%‘;;:?:’;‘}S,T,nlquz 3&::‘:% ........ 565 ‘k;,‘ . : | G0
Frzad weighted, gross privite pmum‘l nhunpnn o] 26 [se 90 874 P St ',,;Lcﬁs - Sei: Prigas se'llinq.
gl g deflatar, GNP - : 9 69 878 | 10/69 | g cisivy finaogiol fH0wS, Gl oe.vveeeeeeeees 87 | an W A
:)'”"”'"r:l’ PR N ‘(’.2) BRAN i?b//??) Shypnaents, ratio of manufaeturers’ unfilied orders to ... | 852 fen o T I
\ (""c"'"l"."""“ ,m (“" 7'9 ’;/ZZ/‘;S 2 /‘,;’ Stat anet loeal goverminen? - See Government.
I:::::::{::‘:I m\:::': |I; l;l'mlpnnvm( o 1£)() > Stk prices - See also International comparisons, .
strial mater als, 5. IRERE e ceees ks 2 . [ 1} 7136
ridwskrial iates als, DI 63 07 1273 | 4769 ggg g:l:'.:f:ﬁ:f"iﬂﬁ::i i :1919 Iif:’“ :7 ::; :: :::J
Labor gast, price per unit of | 30,40 80 8/74 11/68 Surprus - See Government,
Swek - Sen also Intermaional compansens. . |
H00 conmun sweks .. 30,40 79 12/73 | 5/69
L00 epmman stocks, ' 63 97 12/73 | 5/69 T
Wholesul
Al gammodities ... 750 |87 91 7/74 6/69
Farm produg s ... 752 87 o1 747 6/69 PRSI . N = E HhoBn
B Foogispor tation aid oter serv ayments, BOP ... ] 549 ES b
:':::'l:"i::":'"u’z':;::;;":;:'K gg' 3;’ a7 :; - Z’;: 2523 wsporiation ang other seoviees, roesipts, BOP L. .| 648 L H R
) FARARA ! ' ’ . Trovel
Industrial coenmoditios, e §5C 67 o1 771 6/69 [ .. Ne N
‘ ., - . . ay nents by ULS. trovelers abroad, BOP ..o L. 545 ¢ !
m':::::‘:?:::m ::::z::ll< [‘(’H’np()’n’l’;n“ g‘;a et :::}91 v 6/69 Reseipts from fumiun teavalers in the U.S., BOP ... | 544 He . r; i
anuf f MUl ) ity bill rat .. 114 4 | R i 6
Mannlictuesl goods, O Dsg Y64 98 7.7 6/69 :Z: ‘ﬂ;‘,z hmn; ye' ,ms 118 Fo s vl 760
Prige ta unit labor cost, axnba 17 30,40 80 8/74 11/68
Prigas, sulting
Manufagtoritg, D1 ., D462 | a7 83 1/74 11/68 u
Manufacturitg and teacko, D) pa6o | a7 89 1/74 11/68
Retail trade, 0 D466 | 47 85 1/74 11/68 I
Whalezale t de, OF Dage | a7 85 1/74 1 11/68 |y E
3 pmployment
Praone sng eharged by banks ., 109 Y36 82 6/74 11/73 4 ; .
i‘l'adtns’;'r“’du‘ml':lw(\:uu|lrwm (‘I’[)l MA 943 12’; 70 9;74 10;69 Hnl;g-wun(ed advortising ti persons unemployed, " . n .
Brisl o b ' i ¥ tatin ) 850 | an " i
P'mml“m""‘n’q‘l‘['r i, Dyt iy LU 2% " 76 274 Tnitial etaims, av, weekly, uismployment insur. fi' 'gs 40,40 I Tt ;
o A " 9 rrree Iniizl etains, avy, weekly, uremplayment insur ., 0 [$H] ay 1.1 e
Aﬂ":?:::;:::s:: \:“ husiness equip. to u:onsnnn-u npm;h., wtio .. | 853 62 96 3/74 11/68 Lavef sate, manufagturing . g " B A (S 8Ly
e . Pansons uneploved, civilian labor force 23 a4 P Fi
Output per anhour, 10tal private sgonomy ..., | 770 |58 93 8,74 10/72 Jn,,m',|"v,m,‘,[,z",g : ! | ! e
(]‘l;llll:::(::(lﬂlvm.mvhnur toal private geanomny, e |se o o/ w01z Anth sexes, 1619 yoar 848 a1 2 A4
. A S R oy . “emales, 20 years and over 845 @1 L aiin
I.‘Mll(,)ulpul per mat-hour, Wtal privid mml.nm ason, ., | 858 58 93 9/74 6/68 5 V;ﬁl‘k.‘i and ‘;v” . *44 " L] AL
Insueed, avercan weekl 45 v i qQ 1769
Tangrrate, oher tases, eonstant dillacs . 18 a0 79 8/7a | 1/72 \Af:asmzd ym"f;mm i 44 " Chaa lass
Corporate, alter Taxng ,wm\nl dollirg . *16 30,40 79 8/74 7/68 M‘mi{," males, SPOUSE present A 40 P l 9 A
Corporate, and inventory valuation mlmsz o, Nia | 288 lis 72 11/73 | 10/69 Nvgrn'uﬁd Other HEEs v [ " 0o Aren
Gorporate, end inventory valuation adjustingi, T‘;m' i o “3 “ [ woa Asin
pereent of national insome, NIA ... ., ... .| 286A |19 73 11/73 | 10/69 Whits . 847 a1 } 0o Ado
Cmmomu',c itk .', s inwvemteny valati . :
P P O L vt
thul.wlur nn o', 034 |63 97 4474 . Durabies ¢ Lo -“, o I 3 o I Ny
) o T umhlu foads n*.dusmmc‘mmm in. .} 28 28 A AP
?f:""’”i;‘ """“I",',"‘ "‘""‘f i, ol ?:42 46 “‘F: 1/74 1,1/6“ Unfilled arders to shipments, durabli gouds indus .. 882 | vn [H 5001
l’urul‘l::ul;:lrli'y ‘;': S mannfactufing .. 816 ‘i:: :; :5'_’,'; 389 liguted Kingdom - See Wetematione omparisns.
Ratin, profits to inene nmqnnmu 22 30 #0 8/74 7/68
F‘umnumm incone, NIA L., .. 282 16 71 11/73 | 10/69 . v
Praprictas’ ineome, peegont of zmluuml mvm( NIA . 2827 |19 73 13/73 | 10/69
Purehawed miater wls, peraant of etmpanios rmeport gy . . [ "
Lugher iovintor o5 . . 31 28 78 3/74 v Morancy rate in etk housing ... 457 (E4 e w2 (LA
Vimdo pedformanee ... ... 32 ] 8 : RRPR] ot e
R w !
Rentat iweome of prsons, BIA 264 16 71 11/73 | 10/69
Fomtal ingoms ol p v i i
. Nages ind silaries - Ser Compensation,
Hq,\?:(fl\\,” ?‘::A }3 :’;L; ;%Za 3%29 Wit Germany « See Internationat comparisons, | |
iy 52 |40 7 2 | .., [Pl i .
Rosr 91 5 " ot s All commadlitin 180 jui m L
i o 82 8/73 | 1/7 Farm produets . . 82 o7 n v
i st} cmil ws, BEOL MIA L | 298 18 72 974 Funds ind el ro ?2' o . o ;‘ -
g 5 s, t o Tl Gt 56 31,07 4, B oo
struetures, careent dalirs, GRS, NIA .. | 204 |22 70 0,74 | 10760 s Bec |7 N IR
Rugidential strugtores, percent ol GRP, (:S")I, NIA ] 244A (19 73 974 10/G69 Nanfntund outs . 58 67 ! 1 G
Manufactured qnmi\ rnmmmmn‘. 058 ..., 1an | I
s Manufactured qoads, D 1123 I ARt] 12 SN
Warkvseek of production workers, manolaciuring .. ... | 1 R3] it M7
Workwisek of praduction wirkers, mig, gomponents ... | D1 Vs EX] e
Sulaing - Soo Co mprnation, Warkwoek of production warkers, tagturing, DE. .| Dt Ha ar R

s an the 1966 NHER “shiorC st of indigators,  #The “pumbee " for this series title veas ehanged sinee e publiestion date shown, BDI‘ mmnshul.mwuf payrants; Gl @y wmlw\ llI H e uw.h
His domestic investiment; aod NEA, national imvsome and produet account.

*Denale
GPOL, grogs pe
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.£S AND SOURCES OF SERIES

zach Jf the report’s six sections, series are listed in
cal order according to series numbers. The series
rs are for identification purposes only and do not
series relationships or order. To find chart and table
umbers, historical data, and series descriptions, consult
Alphabetical Index—Series Finding Guide.”

. alphabetic-numeric designations following each series
je and source indicate the charts and tables in which the
ies may be found. See the table of contents for the chart
1 table titles and page numbers. “M” indicates monthly
ies; Q" indicates quarterly series. Data apply to the
ole period except for series designated by “EOM"” (end of
Lnth) or “EQQ" {end of quarter).

T’A" following a series number indicates a component
{same number) as a percent of an aggregate series, such
P or national income. The series in section B preceded
asterisk (*) are included in the 1966 NBER “‘short list”
cyclical indicators, chart 88. The D’ preceding a number
ligates a diffusion index.

National Income and Product

Gross national product in current dellars (Q).—
Department of Commerce, Bureau of Economic
Analysis (A1, B2, B8, Eb)

Gross national product in 1958 dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (A1, B2, B8, E1, Eb)

Implicit price deflator, gross national product
Q).—Department of Commerce, Bureau of Eco-
omic Analysis (A1)

‘er capita gross national product in current dollars
jQ).—Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

Per capita gross national product in 1958 dollars
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

National income in current dollars (Q).—-Depart-
ment of Commerce, Bureau of Economic Analysii
(A2

Personal income in current dollars {Q).~Depart-
ment of Commerce, Bureau of Economic Ana(lvsi§
A2

‘ Disposable personal income in current dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (AZ)

Disposable personal income in 1958 dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A2)

Per capita disposable personal income in current
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis (A2)

Per capita disposable personal income in 1958
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis (A2)

sonal consumption expenditures, total, in cur-
t dollars (Q).—Department of Commerce,
eau of Economic Analysis (A3)

A. Personal consumption expenditures as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (A11)

Personal consumption expenditures, total, in 1958
dollars (Q).—Department of Commerce, Bureau of
Ecpnomic Analysis (A3, A10)

Personal consumption expenditures, durable goods,
in current dollars {Q).—Department of Commerce,
Bureau of Economic Analysis (A3)
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233.

234.

236.

237.

240,

.

21A.

242,

243,

244,

244A,

245,

245A.

246.

241.

248.

249,

250,

250A.

252,

Personal consumption expenditures, durable goods
except automobiles, in current dollars {Q).—
Department of Commerce, Bureau of Economic
Analysis (A3)

Personal consumption expenditures, automobiles,
in current dollars (Q).~Department of Commerce,
Bureau of Economic Analysis (A3)

Personal consumption expenditures, nondurabie
goods, in current dollars (Q).—Department of
Commerce, Bureau of Economic Analysis (A3)

Personal consumption expenditures, services, in
current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis {A3)

Gross private domestic investment, total (Q).—
Department of Commerce, Bureau of Economic
Analysis (Ad)

Gross private domestic fixed investment, total non-
residential (Q).—Department of Commerce, Bureau
of Economic Analysis {A4)

Gross private domestic fixed investment, total non-
residential as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A1}

Gross private domestic fixed investment, non-
residential structures (Q).—Department of Com-
merce, Bureau of Economic Analysis (A4)

Gross private domestic fixed investment, pro-
ducers’ durable equipment (Q).—Department of
Commerce, Bureau of Economic Analysis (A4)

Gross private domestic fixed investment, residential
structures (Q).—Department of Commerce, Bureau
of Economic Analysis (Ad)

Gross private domestic fixed investment, residential
structures as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A1)

Gross private domestic investment, change in busi-
ness inventories after valuation adjustment, all
industries (Q).—Department of Commerce, Bureau
of Econgmic Analysis (A4, B4)

Change in business inventories as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (A11)

Gross private domestic investment, change in busi-
ness inventories, all industries, 1958 dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A10)

Gross private domestic fixed investment, total
nonresidential, 1958 dollars {Q).—Department of
Commerce, Bureau of Economic Analysis  (A10)

Gross private domestic fixed investment, residential
structures, 1958 dollars (Q).—Department of Com-
merce, Bureau of Economic Analysis (A10)

Gross auto product in 1958 dollars {Q).—Depart-
ment of Commerce, Bureau of Economic An(alyi%
Al

Net exports of goods and services, excluding transfers
under military grants (Q).—Department of Com-
merce, Bureau of Economic Analysis (A5, D2)

Net exports of goods and services as a percent of
gross national product (Q).-Department of Com-
merce, Bureau of Economic Analysis (A1)

Exports of goods and services, excluding transfers
under military grants {Q).—Department of Com-
merce, Bureau of Economic Analysis (A5, D2)

253

260.

262.

262A.

263.

264.

266.

266A.

261.

270.

m.

213.

274.

275.

280.

280A.

282.

282A.
284,
284A.
286.

286A.

Imports of goods and services (Q).—Department of
Commerce, Bureau of Economic Analysis
(A5, D2)

Government purchases- of goods and services, total
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis (AB)

Federal Government purchases of goods and serv-
ices, total (Q).—Department of Commerce, Bureau
of Economic Analysis (AB)

Federal Government purchases of goods and serv-
ices as a percent of gross national product
(Q).—Depastment of Commerce, Bureau of Eco-
nomic Analysis (A11)

Federal Government purchases of goods and services,
1858 dollars (Q).—Department of Commerce, Bureau
of Economic Analysis (A10)

Federal Government purchases of goods and serv-
ices, national defense (Q).—Department of Com-
merce, Bureau of Economic Analysis (A8, D3)

State and local government purchases of goods
and services, total {Q).—Department of Commerce,
Bureau of Economic Analysis (AB)

State and local government purchases of goods and
services as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A1)

State and local government purchases of goods and
services, 1958 dollars {Q).—Department of Com-
merce, Bureau of Economic Analysis {A10)

Final sales, durable goods (Q).—-Department of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, durable goods
{Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A7)

Final sales {series 205 minus series 246), 1958
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis (A10)

Final sales, nondurable goods, (Q).—Department of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, nondurable goods
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A7)

Compensation of employees (Q).—Oepartment of
Commerce, Bureau of Economic Analysis (A8)

Compensation of employees as a percent of national
income (Q),—Department of Commerce, Bureau of
Economic Analysis {A11)

Proprietors’ income (Q).—Department of Com-
merce, Bureau of Economic Analysis (A8)

Proprietors’ income as a percent of national income
(Q).—Department of Commerce, Bureau of Economic
Analysis (A11}

Rental income of persons (Q).—Oepartment of
Commerce, Bureau of Economic Analysis (A8)

Rental income of persons as a percent of national
income (Q).—Department of Commerce, Bureau of
Economic Analysis (A1)

Corporate profits and inventory valuation adjust-
ment (Q).—Department of Commerce, Bureau of
Economic Analysis (A8)

Corporate profits and inventory valuation adjust-
ment as a percent of national income (Q).—Depart-
ment of Commerce, Bureau of Economic
Analysis (A11)
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15. Profits (after taxes) per dollar of sales, all manu- Fercent of cansumer installment loaas deling
TITLES AND S,OURCES OF facturing corporations (Q).~Federal Trade Com- days and over (tOM).--American Bankers
SERIES—Continued mission and Securities and Exchange Commission; ation; seisonal advastment by Burea: of Ec
' seasonal adjustment by Bureau of  Economic Analysis ind N.ntmnulgumu "I](;IIJ{l)U"“L Re
i 5 imothly si e December 196
288, et interest {Q).—Department of Commerce, Bu- Analysis (65) tne. {Bim nthly s g
eau of Economic Anatysis (A8) *16. Corporate profits after taxes (Q).~Department of Unemployment rale, married nales, spause
. . . Commerce, Burezu of Economic Analysis (B5, 88} M) -Department ot Laber, Buroan of Labor .
288A. Net interest as a percent of national income (Q).— ties, and Depactent of Connrerce, Bureau ¢
Department of Commerce, Bureau of Economic *17.  Index of price per unit of labor cost—ratio, index Census
Analysis (an) of wholesale prices of manufactured goods {unad-
justed) to seasonally adjusted index of compen- Number of employees on nonagrivultural payi.
290.  Gross saving-private saving plus govemment sur- sation of employees {sum of wages, salaries, and establishinent survey (M).- Dtp.nlmmt of Lab
plus or deficit {Q).—Oepartment of Commerce, Bu- supplements to wages and salaries) per unit of Rureau o Labor Sratistics 1, B8, E3, §
‘eau of Economic Analysis (A9) output (M).~Department of Commerce, Bureau of
292. Eersonal fs&ll:ving (G)XDepartment of Comm?nge; E?T;:;';’Sg?{:lggg'a’?(?pg:;;'gnéfOéobgrbnog;s%?rﬁ:: Totlaltrum:n;r offpersons engag‘t;\(: in ll;onagtr'a‘lel‘ttu
ureau of Economic Analysis ! I \ activitins, labor furce survey epartmen
Ay Federal Reserve System (85, 88) Labor, Bureau i tahor Statistis, ard Dopartment
294. Undistributed corporpte profits plus inventory val- 18. Corporate profits after taxes, 1958 dollars (Q)- Lommeree, Burea ¢f the Censts gn
uation adjustment (Q)).-Department of Commerce, Department of Commerce, Bureau of Economic
Bureau of Economic,Analysis (A9) Analysis (B5) Unemployment vate, total (M).-Departmens
Labar, Bureau of | abor Statistics, urd ()e:paru.‘folf
296. Capital consumption allowances, corporate and *19.  Index of stock prices, 500 common stocks (M).— Commerte, burea cf the Censies B,
noncorporate (Q).—Oepartment of Commerce, Bu- Standard and Poor’s Corporation  (B5, B8, E3, F3)
reau of Economic Aialysis (A9) 20. Change in book value of (ma)nufacturers’ inventories H::'::?'#\:?:r;tl lr[-vi(t:, ar.imvf'?ikf t;‘c:}dStg‘tli?;lc(sN
‘ . f materials and supplies (M).—Department of Com- Jepartnint oi batr, sureau g 1ab SHES,
298. Government surplus ‘or deficit, total (Q).—Depart- 0 P art i ont of Cio oiverie, Burn 46 he Censu
ment of Commerce, Bureau of Economic Analysis merce, Burcau of the Census (84) Uepart it of Co ameri, Bunra f he Co lsl};s,nt
(A9) 21.  Average weekly overtime hours of production
workers, manufacturing (M).—Department of Labor,
Bureau of Labor Statistics (81) Average weekly insured unemployment rate, St
| programs (M), ~Tiepartment of Sahor, Manpo
B Cyclical Indicators 22.  Ratio of profits (after taxes) to income originating Adrainistation f
in corporate business ((1).-Department of Commerce, Index of helpwanted advertising in newsp‘
- . ! & 1 Wil M »
*1.  Average workweek of production workers, manu- Bureau of Ecanomic Analysis (BY) (M)~ Tha Conterenee Board
facturing (M).~Department of Lahor, Bureau of *23. index of industrial materials prices {M).--Department
Labor Statistics (B1, B8, E3, €£4) of Labor, Bureau of Labor Statistics Index of industeial production (\°). -Board ¢
(85, B8, E3, E4) pronrs of the Federal Reserve Syster
2. Accession rate, manufacturing (M).—Department of (B2, b6, E3, Ea,‘
Labor, Bureau of Labor Statistics (81) 24.  Value of manufacturers’ new orders, capital goods ‘
industries, nondefense (M).—Department of Com- Mat-hours in nonagricultural estaslishmen
3. layoff rate, manufacturing (M).—Department of merce, Bureau of the Census (B3) Department of Lahor, Bureau ¢f Litor Statis
Labor, Burcau of Labor Statistics (BN ! \
25. Change in manufacturers’ unfilled orders, durable
*6.  Average weekly initial claims for unemployment goods industries (M).—Department of Commerce, Numbir of job vicancies in manufacturing (E
insurance, State programs (M).~Department of Bureau of the Census (B4) Departent at Luor, Bureaw of | oor Statisticy
Labor, Manpower Administration; seasonal adjust-
ment by Bureau of Economic Analysis  (B1, E3) 26. Buying policy—production materials, percent of coni-
panies reporting commitments 60 days or longer Personal income (M). Departmert of Comme
*6. Value of manufacturers’ new orders, durable goods (M).—National Association of Purchasing Managi- Burgan ¢f Econonie Analysis (B2,
industries (M).—Department of Commerce, Bureau ment {B4)
of the Census (B3, B8, £3, E4) Waye ard salary income in mining, manufactur
28.  New private housing units started, total (M).— Depan and corstruction (M), -Depaniment of Cummv
8. Index of construction contracts, total value ment of Commerce, Bureau of the Census (83 Bureau ut Econorin Analysis
(M).=McGraw-Hill Information Systems Company.
{Used by permissipn. This serigs may not be *29. Index of new private housing units authorized by Sales of retail stoses {M).--Depastiaent of Comny
reproduced without written permission from the local building permits (M).—Department of Com- Bereau ot the Cersus iB2, 88, CJ
source.) merce, Bureau of the Census (B3, BH)
Index of wholesal prices, indus.rial commc
9. Construction contracts awarded for commercial *31. Change in book value of manufacturing and trade (MY Oepartimint of Labor, Curean of Labor ¢
and industrial buildings, floor space (M).—McGraw- inventories, total (M).--Department of Commerce, tics (8L,
Hill Information Systems Company; seasonal ad- Bureau of Economic Analysis and Bureau of the
justment by Bureau of Economic Analysis and Census (B4, B8) Manufacturing and trade sales (M:.--Oepartmer
National Bureau of Economic Research, Inc. (Used Commerce, Bures u af Econoric Analysis and B
by permission. This series may not be reproduced 32. Vendor performance, percent of companies reporting of the Cansus (B2
without written permission from the source.) (B3) slower deliveries (M).—Purchasing Management
‘ Association of Chicago {84) Final :;a; «(es {series 21)(]3 minus sfm‘_ies 245) (C}\).v'v'(]np‘
*10. Contracts and orders for plant and egquipment . L ment ot Commerce. Burgau of Eeonomic Analysis
(M).~Department  af Coramerce, Bureau of the 33. Net change in mortgage debt held by financial '
Census, and MeGraw-Hill Information Systems institutions and life insurance companies (M).— .
Company; seasonal adjustment by Bureau of the Institute of Life Insurance; Federal Nationa! Mort- Index of wholisale prices, mafactured
Census and Bureau of Ecanomic Analysis (B3, BS) gage Association; Department of Housing and Urbin (M} O-partmen of Laber, Hureu of Laboy
Development, Government National Mortgage tics g4, DA
Assaciation; Nationa! Association of Mutual Savings
1. Newly approved capital appropriations, 1,000 Banks; U.S. Savings and l.oan League; and Board of Sales of retail stares, 1967 dollars (M).-I"
manufacturing corporations (Q).—The Conference Governors of the Federal Reserve System; seasonal of Cominerce, Buveay of Econamin Analysi, !
Board (B3, E3) adjustment by Bureau of Economic Analysis (B6) s
*12.  Index of net business formation (M).—Department of 34.  Net cash flow, corporate, current dollars {Q)- BllSllan(S:l])(!X[;;!I?dI!uH’? for rflev(v plaat an‘d 0[;‘
Commetcg, Bureau of Economic Analysis; seasonal Department of Commerce, Bureau of Econamic L“(':’nm v An":"{‘é‘"““ v ""“(&Cﬁ Baul
adjustment by Bureau of Economic Analysis and Analysis (85) HIE Ay v T
National Bureau of Economic Research, Inc. (B3, B8)
35.  Net cash flow, corporate, 1958 dollars (Q).—Depart- Index of labor cust per wnit of autput,
13.  Number of new business incorporations (M}.—Dun ment of Commerce, Bureau of Economic Analysis manufarturing ~ratio, index of compem.ation
and Bradstreet, Ing.; seasonal adjustment by Bu- (85 emplcynes in maautacturing {the sum of wages
reau of Economic Anolysis and National Bureau of salaries and supplements to wages and salaries
Economic Research, Inc. (83) 37. Percent of companies reporting higher inventories of index of industrial productivn, manufacty
purchased materials (M).—National Association of (M) Doapastment of Commarce, Sureau of
14. Current liabilities of business failures (M).—Oun Purchasing Management; seasonal adjustment by nomie: Ana:ysis, ants the Bowrd o Governors of

and Bradstreet, Inc. (86)

Bureau of Economic Analysis (84)

Fuderal Reserve System (85,
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TLES AND SOURCES OF
£RIES—Continued

p. Index of unit labor cost, total private economy
{Q).—Department of Labor, Bureau of Labor Statis-
tics {B5)

35. Manufacturers’ inventories of finished goods, book
value, all manufacturing industries (EQM).—Depart-
ment of Commerce, Bureau of the Census (84)

§6. Consumer instaliment debt {EOM).—Board of Gov-
ernors of the Federal Reserve System. FRS seasonally
adjusted net change added to seasonally adjusted
figure for previous month to obtain current figurt(aB

Bank rates on short-term business {oans, 35 cities
(Q).—Board of Governors of the Federal Reserve
System {BS, 88)
68. Labor cost {current dolfars) per unit of gross product
{1958 dollars), nonfinancial corporations—ratio of
current-dollar compensation of employees to gross

jcorporate product in 1958 dollars (Q).—Department:

“of Commerce, Bureau of Economic Analysis  (B5)
Manufacturers’ machinery and equipment sales and
business construction expenditures (industrial and
commercial construction put in place} (M).—

- Department of Commerce, Bureau of the Census (B3)

J1.  Manufacturing and trade inventories, total book value
(EOM).—Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (B4, B8)

Commercial and industrial loans outstanding, weekly
reporting large commercial banks (M).—Board of
Governors of the Federal Reserve System; seasonat
adjustment by Bureau of Economic Analysis {B6, B8)

Change in U.S. money supply {demand deposits plus
curcency) [M1] (M).—Board of Governors of the
Federal Reserve System (86)

8. Free reserves (member bank excess reserves minus
barrowings) (M).—Board of Governors of the Federal
Reserve System (B6)

96. Manufacturers’ unfilled orders, durable goods indus-
tries (EOM).—Department of Commerce, Bureau of
the Census (83)

7. Backlog of capital appropriations, manufacturing
(EQQ).—The Conference Board {B3)

Change in U.S. money supply plus time deposits at
. commercial banks other than large CD’s [N2)
{M).-Board of Governors of the Federal Reserve
System {B6)

3. Change in U.S. money supply, plus time deposits at
commercial banks other than large CD's, plus depos-
its at nonbank thrift institutions [M3) (M).—Board

of Governors of the Federal Reserve System (B6)
9. 'Average prime rate charged by banks (M).—Board of
Governors of the Federal Reserve System (B6)

0. Total funds raised by private nonfinancial borrowers
in credit markets (Q).—Board of Governors of the
Federal Reserve System (B6)

2. Net change in bank loans to businesses {M).—Board
of Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis (86}

3. Net change in consumer installment debt (M).—Board
of Governors of the Federal Reserve System (B6, B8)

}. Discount rate on new issues of 91-day Treasury bills
' {M).—Board of Governors of the Federal Reserve
System (B6)
Ymi'd on longterm Treasury bonds (M).—Treasury
Départment (B6)

Yield on new issues of high-grade corporate bonds
(M).=First National City Bank of New York and
Treasury Department (B6)

Yield on municipal bonds, 20-bond average (M).—The
Bond Buyer (B6)
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118.

ns.

*200.
*205.
248,

810.

811.

813.

814.

815.

816.

817.

820.

825.

830.

Secondary market vyields on FHA mortgages
{M).—~Department of Housing and Urban Develop-
ment, Federal Housing Administration (B6)

Federal funds rate (M).—Board of Governors of the
Federal Reserve System (B6)

Gross national product in current dollars (Q). See in
section A.

Gross national product in 1958 dollars (Q). See in
section A.

Change in business inventories (GNP component)
{Q). See in ssction A.

Twelve leading indicators—reverse trend adjusted
composite index (includes series 1, 5, 6, 10, 12, 16,
17, 19, 23, 29, 31, and 113) (M).—Department of
Commerce, Bureau of Economic Analysis (B7)

Twelve leading indicators—composite index prior to
reverse trend adjustment (includes series 1, 5, 6, 10,
12, 16, 17, 19, 23, 29, 31, and 113) {M).—Depart-
ment of Commerce, Bureau of Economic Analysi?

Marginal employment adjustments—leading com-
posite index (includes series 1, 2, 3, and 5) (M).—
Department of Commerce, Bureau of Economic
Analysis {B7)

Capital investment commltments—leadmg composite
index (includes series 6, 10, 12, and 29) (M).—

Department of Commerce, Bureau of Economic
Analysis " (B7)

Inventory investment and purchasing—leading com-
posite index (includes series 23, 25, 31, and 37)
(M).—Department of Commerce, Bureau of Eco-
nomic Analysis (87)

Profitability—ieading composite index {includes series
16, 17, and 19) (M).—-Department of Commerce,
Bureau of Economic Analysis (B7)

Sensitive financial flows—leading compasite index
(includes series 33, 85, 112, and 113) (M).—Depart-
ment of Commerce, Bureau of Economic Analysisz )

B7

Five coincident indicators—composite index (includes
series 41, 43, 47, 52, and 56) (M).—Department of
Commerce, Bureau of Economic Analysis  (B7, E5)

Five coincident indicators—deflated compaosite index
{includes series 41, 43, 47, 520, and 560D) (M).—
Department of Commerce, Bureau of Economic
Analysis (B7)

Six lagging indicators—composite index (includes
series 44, 61, 62, 67, 71, 72) (M).—Department of
Commerce, Bureau of Economic Analysis (87)

C Anticipations and Intentions

61.

410,

412

414,

416.

420.

Business expenditures-for new plant and equipment,
all industries {Q). See in section B.

Manufacturers’ sales, total value (Q).~Department of

Commerce, Bureau of the Census (c1)
Manufacturers’ inventories, total book value
(ECQ).—

Department of Commerce, Bureau of the
Census {c1)

Percent of total book value of inventories held by
manufacturers classifying their holdings as high, less
percent classifying holdings as low (E0Q).-Depart-
ment of Commerce, Bureau of the Census n

Percent of total gross cepital assets held by com-
panies classifying their existing capacity as inade-
quate for prospective operations over the next 12
months, less percent classifying existing capacity as
excessive (E0Q).—Department of Commerce, Bureau
of Economic Analysis {cn

Current income of households compared to income a
year ago (percent higher, lower, and unchanged)
(Q).—Department of Commerce, Bureau of the
Census (C1}

425.

430.

435.

D440,

D442.

D444,

D44s.

D450.

D460.

D462.

D464.

DA66.

Mean probability {average chances in 100) of sub-
stantial changes (increase, decrease, and increase less
decrease) in income of households (Q).—Department
of Commerce, Bureau of the Census “{ch

Number of new cars purchased by households
{Q).—Department of Commerce, Bureau of the
Census {cn

Index of consumer sentiment (Q).—University of
Michigan, Survey Research Center (ct)
New orders, manufacturing {Q).—Dun and Bradstrest,
Inc. {(Used by permission. This series may not be
reproduced without written permission from the
source.) (C2)

Net profits, manufacturing and trade (Q).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) {C2)

Net sales, manufacturing and trade {Q).—Dun and
Bradstreet, Inc. {Used by permission. This series may
not be reproduced without written permission from
the source.) (c2)

Number of employees, manufacturing and trade
{Q).—Dun and Bradstreet, Inc. {Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

Level of inventories, manufacturing and trade
(Q).—Dun and Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) (c2)

Selling prices, manufacturing and trade (Q).—Dun and
Bradstreet, Inc. (Used by permission, This series may
not be reproduced without written permission from
the source.) (C2)

Selling prices, manufacturing (Q}.—Dun and Brad-
street, Inc. (Used by permission, This series may not
be reproduced without written permission from the
source.) (C2)

Selling prices, wholesale trade {Q).—Oun and Brad-
street, Inc. (Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

Selling prices, retail trade (Q).—Dun and Bradstreet,
Inc. {Used by permission. This series may not be
reproduced without written permission from the
source.) (€2

D Other Key Indicators

56.

58.

211,

250.

252,

253.

264.

500.

502.

Index of wholesale prices, industrial commodities
{M). See in section B.

Index of wholesale prices, manufactured goods (M).
See in section B.

Fixed weighted price index, gross private praduct
(Q).-Department of Commerce, Bureau of Ecanomic
Analysis {D4)

Balance on goods and services; U.S. balance of
‘payments {Q). See in section A.

Exports of goods and services, excluding transfers
under military grants; U.S. balance of payments (Q).
See in section A.

Imports of goods and services: U.S. bhalance of
payments (Q). See in section A.

Federal Government purchases of goods and services,
national defense (Q). See in section A.

Merchandise trade balance (Series 502 minus series
512) (M).—Department of Commerce, Bureau of the
Census (D1)

Exports, excluding military aid shipments, total

(M).—Department of Commerce, Bureau of the
Census (01
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506.

508.
512.

515.
517.
519.
521,
522.

530.

532.

534,

536.
537.

540.

541.

542,
543,
544,
545,
124
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Manufacturers’ new orders for export, durable goods
except motor vehicles and parts (M).~Department of
(ommerce, Bureau of pw Census (D1)

index of export orders for nonelectrical machinery
M), =McGraw-Hill, [)enartment of Economics (01)

i3eneral imports, total {M).—Department of Com-
nerce, Bureau of the ()ensus (01)

Balance on goods, #ewices and remittances; U.S.
batance of payments (Q).—Department of Commerce,
Bureau of Economic An«alysis (D2)

Balance on current account U.8. balance of pay-
ments {Q).—Department of Commerce, Bureau of

Economic Analysis j (D2)

Balance on current acrount and long term capital;
U.S. balance of payments {Q).—Department of Com-
mercs, Bureau of Econmic Analysis (D2)

Net liquidity balanJe U.S. balance of payments
(0).—Department of Commerce, Bureau of Economic
Analysis ( {D2)

Official reserve transactions balance; U.S. balance of
payments (Q).—Depdrtment of Commerce, Bureau of
Economic Analysis {D2)
Liquid fahilities (ekcluding military grants) to all
foreigners, total oufstanding: U.S. balance of pay-
ments {(E0Q).-Department of Commerce, Bureau of
Economic Analysis J (D2)

Liquid and certaln nonliquid linbilities (excluding
military grants) to, foreign official agencies, total
outstanding: U.S. balance of payments (ECQ).—
Department of Commerce, Bureau of Economic
Analysis r (D2}
|
|
US. official reserve (assets) position, excluding
military grants: U.$. balance of payments (E0Q).—
Department of Commerce, Bureau of Economic
Analysis i {D2)

Merchandise expoms, adjusted, excluding military
grants: U.S. balance of payments (Q).—Department
of Commerce, Bureslu of Economic Analysis  (D2)

Merchandise lmports adjusted, excluding military:
U.S. balance of ‘payments (Q).—Department of
Commerce, Bureau of Economic Analysis (D2)
\
U.S. investment income, military sales, and other
services exports, ¢xtluding military grants: U.S.
balance of paymentic {Q).~Department of Commaerce,
Bureau of Economig Analysis (D2)

I
Foreigners’ investment income, military expenditures
and other services imports: U.S. balance of payments
{0).—Department x@f Commerce, Bureau of Economic
Analysis ; {D2)

fncome on U.S. investments abroad: U.S. batance of
payments (Q).—Ddpartment of Commerce, Bureau of
Economic Analysig (D2)

Income on forenqn investments in the US.: US.
balance of payments (Q).--Department of Commerce,
Burgau of Economic Analysis {D2)

Receipts from fdreign travelers in the U.S.: U.S.
balance of payments (Q).—-Department of Commerce,
Bureau of E‘conomi(' Analysis (02)

Payments by U. S travelers abroad: U.S. balance of
payments (Q).~ Department of Commerce, Bureau of
Economic Analys‘s (D2)
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546.

547.

548.

549,

560.

561.

564.

565.

670.

576,

600.

601.

602.

616.

621.

625.

647.

648.

740.

741,

745.

746.

Military sales to foreigners: U.S. balance of payments
{Q).—Department of Commerce, Bureau of Economic
Analysis (D2)

U.S. military expenditures abroad: U.S. halance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Receipts for transportation and other services: U.S.
balance of payments {Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Payments for transportation and other services: U.S.
balance of payments (Q).~Department of Commerce,
Bureau of Econgmic Analysis (D2)

Foreign direct investments in the U.S.: U.S. balance
of payments ((}.—Department of Commerce, Bureau
of Economic Analysis (D2)

US. direct investments abroad: U.S. balance of
payments {Q).~Department of Commerce, Bureau of
Economic Analysis (D2)

Foreign purchases of U.S. securities: U.S. balance of
payments {Q).-Department of Commerce, Bureau of
Economic Analysis (02)

U.S. purchases of foreign securities: U.S. balance of
payments (Q).-Department of Commerce, Bureau of
Economic Analysis (D2)

Government grants and capital transactions, net: U.S.
balance of payments (Q).~Department of Commerce,
Bureau of Economic Analysis (02)

Banking and other capital transactions, net: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Federal Government surplus or deficit, national
income and product accounts (Q),~Department of
Commerce, Bureau of Economic Analysis (D3)

Federal Government receipts, national income and
product accounts (Q).—Department of Commerce,
Bureau of Economic Analysis (D3}

Federal expenditures, national income and product
aceounts {Q).--Department of Commerce, Bureau of
Economic Analysis (03]

Defense Department obligations incurred, total,
excluding military assistance (M).—Department of
Defense, Fiscal Analysis Division; seasonal adjust-
ment by Burgau of Economic Analysis (D3)

Defense Department obligations incurred, procure-
ment (M).—Department of Defense, Fiscal Analysis
Division; seasonal adjustment by Bureau of Economic
Analysis (D3}

Military prime contract awards to U.S. business firms
and institutions {M).—Department of Defense, Direc-
torate for Statistical Services; seasonal adjustment by
Bureau of Economic Analysis (D3)

New orders, defense products industries (M).-
Department of Commerce, Bureau of the Census (03)

New orders, defense products (M).—Department of
Commerce, Bureau of the Census (D3)

Index of average hourly earnings of production
workers, private nonfarm economy-—adjusted for
overtime  {in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Labor Statistics (D5)

Index of real average hourly earnings of production
workers, private nonfarm economy-—adjusted for
overtime (in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Labor Statistics (D5)

Index of averags hourly compensation, all employees,
private nonfarm economy (0).—Department of
Labor, Bureau of Labor Statistics {05)

Index of real average hourly compensation, all
employees, private nonfarm economy (Q}.—Depart-
ment of Labor, Bureau of Labor Statistics {05)

148.

749,

750,

151,

752.

770.

781.

182.

183.

784.

841.

842.

843,

844,

848,

846.

847.

848.

858.

8%59.

Negotiated wage and benefit decisions, all i
tries--first year average (mean) rhanges {
Department af Labur, Bureau of Labor mtv.tlcs\

Negotiated wage and henefit decisiors, all in
tries—-average (mean) changes over fife of cont
{0).~Departent of |abor, Bureaw of Labor St(:
tis 1

Index of wholesale prices, all commodities (M), .
Department f Labor, Bireau of Labor Statistics(D4)

lndex of wholesale prices, processed foods and feeds
{M).~Department ot Labor, Burcau ¢f Labor Sta-
tistics (D4)

Index of wholesale prices, farmi products (M).—
Department of Labor, Cureau of Labor Statistics{04)

Index of cuput per nran-hour, total private ,7
(@).-Department of - Labor, Bureay (¢
Statistics

index of consumer ;mcas (M)~ [)npartmant 0
Labor, Bureau of Labor Statistics (D4, E5, F1

Index of consumer prices, food (M), Jepa.

Labor, Burcau of L abor Statistics
1

index of consumer prices, commaodities less fo!
{M}).--Depa tment  of  Labor, Bueau  of  Labg
Statistics (0

index of consumer prices, services (M). '~Dapartm
of Labor, Fureau of Labor Statistics /

Total civitian laber force, labor force J
{M).—Department ot Labor, Bureau of Labori
ties, and Departtent of Commerce, Bureau
Census

Total cwilian employment, lahor force sa
(M).—Oepertment 6! Labor, Buieau of Labor St
tics, and Department of Commerer, Burgay of
Consus

Number o persons unemployed, labor force surve
{M).- Depi rtiment of Labor, Bureau of Labor Stati
tizs, g department of Cominres, Hurcau of it
Cansus (n

Unemployment rate, males 20 years and over, Iabﬂ
force survay (M) Department of Labor, Buregu
Labor Statistics, «nd Department of Comme
Bureau of the Census {

Unemployment ratw, females 20 years and over, lal

foree survey (M).- Ds‘nammnt of Labor, Bureau:
Laber Statistics, and Departrent of Comm(,r(
Bureau of the Censas [“

Unemployment rate, both saxes 16-19 years of af
labor force sutvey (M).-Departrent of ‘abu
Hureau ot Labor Statistics, and Department
Commeree, Bureau of the Census (C{

Unemployment rate, white, laho: force sur
{M).~Cepartment ot Labor, Bureas of Labor Sta
tics, and Departrrent of Commaiz2, Bureau of
Census

Unemploymant rate, Negro and other races, la
force survey (M).--Department of Labor, Bureay
Labor Statistics, and Departmen. of Comme
Bureau of the Cen-us

Index of sutput ger man-haue, totzl private nonf;
(Q).~Oesartment  of  Labor, Bureau . of La
Statist cx v

Real spendable average weekly earnings of pros
tion or nonsupervisary workets {with 3 depende:
on private nonayricultural payroils, 1967 dol
(M).~Department of  Labos, Burean of Le
Statistics {



TITLES AND SOURCES OF
SERIES—Continued

E Analytical Measures

47.
48.

200.

205.
206.

207.

820.

850.

53.

854.

851.

Index of industrial production {M). See in section B.

Man-hours in nonagricultural establishments (M). See
in section B.

GNP in current dolars (Q). See in section A.

Gross national product in 1958 dollars {Q). See in
section A.

Potential level of gross national product in 1958
dollars (Q).—Council of Economic Advisers (E1)

Gap—the potential GNP (series 206) less the actual
GNP  (series 205) (Q).—Council of Economic
Advisers (E1)

Five coincident indicators—composite index (includes
series 41, 43, 47, 52, and 56) (M). See in section B.

Ratio, output to capacity, manufacturing (Q).—Board
of Governors of the Federal Reserve System, Depart-

ment of Commerce, and McGraw-Hill Economics

Department (E2)

Ratio, inventories (series 71) to sales (series 56),
manufacturing and trade total (EOM).—Department
of Commerce, Bureau of Economic Analysis (E2)

Ratio, manufacturers’ unfilled orders {series 96) to
shipments, durable goods industries (EQM).—Depart-
ment of Commerce, Bureau of the Census (E2)

Ratio, production of business equipment to produc-
tion of consumer goods (M).—Board of Governors of
the Federal Reserve System. (Based upon compo-
nents of the Federal Reserve index of industrial
production.} (E2)

Ratio, personal saving to disposable personal income
(series 292 divided by series 224) (Q).—Department
of Commerce, Bureau of Economic Analysis (E2)

Digitized for FRASER
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Federal Reserve Bank of St. Louis

857.

860.

Vacancy rate in rental housing—unoccupied rental
housing units as a percent of total rental housing
(Q).—Department of Commerce, Bureau of the
Census (E2)

Ratio, help-wanted advertising in newspapers (series
46) to total number of persons unemployed
(M).—The Conference Board, and Department of
Labor, Bureau of Labor Statistics (E2)

The “D" preceding a number indicates a diffusion index.
Diffusion indexes and corresponding aggregate series bear the
same number and are obtained from the same sources. See
section B for titles and sources of D1, D5, D6, D11, D19,
D23, D41, D47, D54, D58, D61, and section C for D440,
D442, D444, D446, D450, D460, D462, D464, D46B, and
D480. Sources for other diffusion indexes are as follows:

D34. Profits, manufacturing, FNCB (Q).—First National

City Bank of New York; seasonal adjustment by
Bureau of Economic Analysis and National Bureau of
Economic Research, Inc. (E3)

F International Comparisons

19.

47.

121.

122.

123.

125.

United States, index of stock prices, 500 common
stocks (M). See in section B.

United States, index of industrial production (M).
See in seotion B.

Organization for Economic Cooperation and Devel-
opment, European Countries, index of industrial
production {M).~Organization for Economic Coop-
eration and Development (Paris) (F2)

United Kingdom, index of industrial production

(M).—Central Statistical Office {London) (F2)
Canada, index of industrial production (M).—
Dominion Bureau of Statistics (Ottawa) (F2)

West Germany, index of industrial -production
(M).—Statistisches Bundesamt (Wiesbaden); seasonal
adjustment by OECD (F2)

126.

127.

128.

132.

133.

135.

136.

137.

138.

142.

143.

145.

146.

147.

148.

781.

France, index of industrial production (M).—Institut
National de 13 Statistique et des Etudes Economigues
(Paris) (F2

Italy, index of industrial production (M).—Instituto
Centrale di Statistica (Rome) (F2)

Japan, index of industrial production (M).—Ministry
of International Trade and Industry (Tokyo)  (F2)

United Kingdom, index of consumer prices (M).—
Ministry of Labour {London) (F1)

Canada, index of consumer prices (M).—Dominion
Bureau of Statistics (Ottawa) (F1)

West Germany, index of consumer prices (M).—
Statistisches Bundesamt (Wiesbaden) (F1)

France, index of consumer prices (M)—institut
National de la Statistique et des Etudes Economiques
(Paris) (F1)

Italy, index of consumer prices (M).—Instituto Cen-
trale di Statistica (Rome) (F1)

Japan, index of consumer prices (M).-Office of the
Prime Minister (Tokyo) (F1)

United Kingdom, index of stock prices (M).—The
Financial Times {London) (F3)

Canada, index of stock prices {M).—Dominion Bureau
of Statistics (Ottawa) (F3)

West Germany, index of stock prices (M).—
Statistisches Bundesamt (Wiesbaden) (F3)
France, index of stock prices (M).—Institut National
de la Statistique et des Etudes Economiques (P(aris;

F3

Italy, index of stack prices (M).—Instituto Centrale di
Statistica (Rome) {F3)

Japan, index of stock prices (M).—Tokyo Stock
Exchange (Tokyo) (F3)

United States, index of consumer prices (M). See in
section D.
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