SEPTEMBER 1973

DATA THROUGH AUGUST

A UNITED STATES
DEPARTMENT OF
COMMERCE
PUBLICATION

BUSINESS
CONDITIONS
DIGEST

&
W
Srayes of P

U.S. DEPARTMENT
OF COMMERCE

Sacial and Economic
Statistics Administration

BUREAU OF
ECONOMIC ANALYSIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis —




This report was prepared in the Statistical Indicators
Division, Bureau of Economic Analysis. Technical
staff and their responsibilities for the publication
are—

Barry A. Beckman—Technical supervision and

review,

Morton Somer—Selection of seasonal adjustment

methods,

Betty F. Tunstall-Collection and compilation of

basic data. (Telephone 301-763-5448)
The cooperation of various government and private
agencies which provide data is gratefully acknowl-
edged. The agencies furnishing data are indicated in
the list of series and sources at the back of this
report.

This' publication is prepared under the general
guidance of a technical committee established by the
Office of Management and Budget. The committee
consists of the following persons:
Edgar R. Fiedler, Chairman
Department of the Treasury
Julius Shiskin, Bureau of Labor Statistics,
Department of Labor
George Jaszi, Bureau of Economic Analysis,
Department of Commerce
Murray F. Foss, Council of Economic Advisers,
Executive Office of the President
Kenneth Williams, Federal Reserve Board

U. S. DEPARTMENT OF COMMERCE

Frederick B. Dent, Secretary
Sidney L. Jones, Assistant Secretary

for Economic Affairs

Social and Economic Statistics Administration

Edward D. Failor, Administrator

BUREAU OF ECONOMIC ANALYSIS

George Jaszi, Director
Morris R. Goldman, Deputy Director
Feliks Tamm, Editor

NATIONAL CYCLICAL
INCOME AND INDICATORS
PRODUCT accounts sum-  are economic time

marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation’s economy.

series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate economic
activity. [n this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.
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ANTICIPATIONS
AND

INTENTIONS data
provide information

on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nornic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

‘This monthly report brings together many of the economic
time series found most useful by business analysts and
forecasters. Its predecessor, Business Cycle Developments,
emphasized the cyclical indicators approach to the analysis of
business conditions and was based largely on the list of
leading, roughly coincident, and lagging indicators main-
tained by the National Bureau of Economic Research, Inc.
Some other approaches commonly used by students of
economic conditions include econometric models and
anticipations and intentions data. The econometric model
concept utilizes historical and mathematical relationships
among consumption, private investment, government, and
various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expectations of
businessmen and the intentions of consumers. Most of the
content of Business Cycle Developments has been retained in
this new report and additional data reflecting the emphasis of
other approaches have been added to make it more generally
useful to those concerned with an evaluation of current
business conditions and prospects.

The use of the National Bureau’s list of indicators and
business cycle turning dates in the cyclical indicators section
of this report, as well as the use of other concepts, is not to
be taken as implying endorsement by the Bureau of
Economic Analysis or any other government agency of any
particular approach to economic analysis. This report is
intended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report have
been published by their source agencies. A series finding
guide, as well as a complete list of series titles and data
sources, is shown at the back of this report.
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NEW FEATURES

AND CHANGES
FOR THIS ISSUE

Changes in this issue are as follows:

1. Appendix C contains historical data for seriés 29, 39, 63, 68,
205-207, 211, 250, 252, 253, 410, 412, 515, 517, 519, 521, 522, 530,
532, 534, 536, 537, 540-549, 560, 561, 564, 565, 570, 575, 600-602,
745, 146, 770, 854, 858 and D34.

The October issue of BUSINESS CONDITIONS DIGEST is scheduled for

release on October 31.
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4 SESA PROJECTS on economic fluctuations

BUSINESS CONDITIONS
DIGEST

A monthly report for
analyzing economic
fluctuations over a short
span of years.

This report brings together
approximately 600 monthly
and quarterly economic time
series in a form which is
convenient for analysts
whether their approach to
the study of current business
conditions and prospects is
the national income model,
the leading indicators,
anticipations and intentions,
or a combination of these.
Other types of data such as
foreign trade, Federal govern-
ment activities, and interna-
tional comgparisons of con-
sumer prices, stock prices,
and industrial production .are
included to facilitate a more
complete analysis.

Data are presented in charts
and tables, and appendixes
are included which provide
historical data, series descrip-
tions, seasonal adjustment
factors, and measures of
variability. Also, a computer
tape containing data for
most of the series in the
report is available for pur-
chase.

DEFENSE INDICATORS

A monthly report for
analyzing the current and
prospective impact of
defense activity on the
national economy.

This report brings together
the principal time series on
defense activities which
influence short-term changes
in the national economy.
These include series on
obligations, contracts, orders,
shipments, inventories,
expenditures, employment,
and earnings. The approxi-
mately 50 time series included
are grouped in accordance
with the time at which the
activities they measure occur
in the defense order-produc-
tion-delivery process. Most
are monthly series, although
a few are quarterly. This
publication provides original
and seasonally adjusted basic
data in monthly, quarterly,
and annual form. Charts and
analytical tables are included
to facilitate interpretation.

LONG TERM
ECONOMIC GROWTH

A report for the study of
economic fluctuations
over a long span of years,
1860-1965.

This report has been
devefoped from available
statistics to provide a com-
prehensive, long-range view
of the U.S. economy. It has
been planned, prepared, and
published as a basic research
document for economists,
historians, investors, teachers,
and students. It brings
together for the first time
under one cover, in meaning-
ful and convenient form, the
complete statistical basis for
a study of long-term eco-
nomic trends. It is a unique
presentation of the full range
of factors required for an
understanding of our
country's economic develop-
ment. Some of the statistical
series go back to 1860. A
computer tape file of the time
series included in the report
is available for purchase.

COMPUTER PROGRAMS
FOR TIME SERIES
ANALYSIS

The source statements for
FORTRAN IV programs which
are used by the Bureau in

its analysis of time series
are available from the Bureau
on a single computer tape.

SEASONAL ADJUSTMENT
PROGRAMS.—Two variants
of the Census computer
program for measuring and
analyzing seasonal, trading-
day, cyclical, and irregular
fluctuations and the relations
among them. They are particu-
larly useful in analyzing
economic fluctuations which
take place within a year. The
X-11 variant is used for
adjusting monthly data and the
X-11Q for quarterly data.
These programs can make ad-
ditive as well as multiplicative
adjustments and compute
many summary and analytical
measures of the behavior

of each series.

DIFFUSION INDEX
PROGRAM.—A computer
program for computing dif-
fusion indexes, cumulated
diffusion indexes, and
summary measures of the
properties of each index.

ASER
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METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. National Income and Product
. Cyclical Indicators

. Anticipations and Intentions

. Other Key Indicators

. Analytical Measures

. International Comparisons

mmMOOW>»

Each of these sections is described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
(charts) and in Part Il (tables) of the re-
port. Most charts begin with 1952 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, the charts
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and’ several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
It should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘‘seasonal adjustment’’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series!with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts! for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally ladjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

i

The historical business cycle turning dates
used in this report are those designated
by the Nat‘ional Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical ‘high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and 'empirical difficulties of des-
ignating a ¢urrent recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a n%w expansion.

!

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Bureau of Economic Anal-
ysis (BEA) summarize both receipts
and final expenditures for the personal,
business, fqreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion’s econpmy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross natidnal product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.
[

Personal consumption expenditures is the
market value of goods (durable and non-
durable) anp services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial sefvices received by them as income
in Kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated renta!l value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services meas-
ures the excess of exports over imports.
Exports include receipts from domestic
output sold abroad, transportation, travel,
other services, fees and royalties and in-
come on investments in foreign areas.
Imports include purchases of foreign
goods, payments for transportation, travel
and other services, military expenditures
as well as payments of income on foreign
investments in the United States. More
detail on U.S. balance of payments is pro-
vided in Section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the {abor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors’ income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an
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accounting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown.

SECTION B

| INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odicaily subjected the list to extensive re-
view. Their most recent (1966) list of 73
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fiuctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses the same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 78 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usually reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has also specified a “short list"
of indicators. This more selective and sub-
stantially unduplicated group of principal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coinci-
dent, and six lagging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart B8.

Included in this section are a number of
composite indexes which provide simpie
summary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Each index is standardized so
that its average month-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclicai
trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that
its long-run trend parallels that of
the coincident index. This facilitates

Economic |. EMPLOYMENT Il. PRODUCTION, . FIXED CAPITAL IV. INVENTORIES V. PRICES, COSTS, Vl. MONEY
Process AND INCOME, INVESTMENT AND AND PROFITS AND CREDIT
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY (14 series) (18 series)
(14 series) AND TRADE INVESTMENT
(9 series) (9 series)
Cyclical
Timing
Marginal employment Formation of business | Inventory investment | Sensitive commadity | Flows of money
adjustments enterprises and purchasing prices (1 series) and credit
(5 series) (2 series) (7 series) Stock prices (7 series)
LEADING INC?ICATORS New investment (1 series) Credit difficuities
(40 series) Z:Zr:::::r:)ents Profits and profit (2 series)
margins (5 series)
Cash flows (2 series)
Job vacancies Comprehensive Backlog of investment Comprehensive Bank reserves
(2 series) production commitments wholesale (1 series)
ROUGHLY COINCIDENT| Comprehensive (3 series) (2 serias) prices interest rates
INDICATORS employment Comprehensive incomd (2 series) (4 series)
(26 series) (3 series) (2 seriesy
Comprehensive Comprehensive
unemployment consumption
(3 series) and trade (4 series)
Long-duration Investment Inventories Unit labor costs Outstanding debt
unemployment expenditures (2 series) (3 series) (2 series)
(1 series) (2 series) Interest rates
LAGGING INDICATORS (2 series)
(12 series) ‘
|
|
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comparisons among the leading, coincident,
and lagging indexes and tends to shorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
resuits of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what thev expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and- higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

SECTION D

OTHER KEY
INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign'trade and payments series
include data, on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance:of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and' expenditures for each com-
ponent; for éxample, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.s. investmé;nts abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government ‘grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks). Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.

The Federal Government activities series
include Federal receipts and expenditures,
and their balance, and selected defense
activities. The receipts and expenditures
data are from the national income and
product accounts. The defense series are
only a few of the many availabie. For a
more comprehensive picture of defense ac-
tivities, see defense Indicators, a month-
ly Bureau of Economic Analysis publica-
tion. '

Three other groups of series are included
in this section. The price movements se-
ries consist of consumer and wholesale
price indexes and their major components.
The series on' wages and productivity in-
clude measures of hourly earnings and
output per man-hour and also rates of
change for most of these measures. The
final group of series measures the civilian
labor force and its major components, in-
cluding unemployment rates for selected
segments of the labor force.

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components ar

shown in table E4. :

The final part (E5) presents, in chart
form, rates of change for a selected
group of economic series. Percent changes
are shown for 1- and 3-month spans or
for 1-quarter spans.

| DMw SECTION F
P |

e |

Lit. INTERNATIONAL
| | COMPARISONS

SECTION E

ANALYTICAL
MEASURES

i

This section begins by comparing gross
national produc¢t in constant dollars with
a measure of potential GNP. In effect,
these two serids reflect the relationship
between the economy's productive capac-
ity and total demand, the excess of poten-
tial over actual ‘GNP indicating the degree
to which potentlally productive resources
are not fully utjlized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avail-
able man-hours and output per man-hour.
The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for examplle, the series on labor cost

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and ltaly and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end
of expansion and beginning of (May) (Feb.)

Trough (T) of cycle indicates end

Basic Data / of recession and beginning of
Expansion as designated by

Recession (shaded areas) as = -
designated by NBER. 4 - T

cation only and do not reflect

NBER.

Arabic number indicates latest
month for which data are plotted.

(“6" = June)

i

i

I I
Series numbers are for identifi- §;
1

series relationships or order. ;
]

i

[

Solid line indicates monthly data./ |

Roman number indicates latest
quarter for which data are

(Data may be actual monthly
figures or MCD moving aver-

plotted. (“IV"" == fourth quarter)

ages.*) /
yd

Doued line indicates anticipated

Broken line indicates actual/

data.

monthly data for series where an

MCD moving average* is plotted.

Parallel lines indicate a break in -
continuity (data not available /--

Various scales are used to high-
light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale L-2" is a log-

changes in series definitions, ex-
treme values, etc.).

arithmic scale with 2 cycles in
that distance, etc. The scales
v A . should be carefully noted because
PR I =< they show whether the plotted

Solid line with plotting points in-
dicates quarterly data.

90 - -g lines for various series are di-
o rectly comparable.

80 -

Diffusion Indexes

Scale shows percent of compo-
nents rising.

Arabic number indicates latest

Solid line indicates monthly data
over 6- or 9-month spans.

Broken line indicates monthly
data over 1-month spans.

month for which data are used
in computing the indexes. (6" =
June)

Roman number indicates latest
quarter for which data are used

Solid line with plotting points in-
dicates quarterly data over vari-
ous spans,

*Many of the more irregular
series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-

indicates quarterly data over vari-
ous spans.

NOTE: Some of the charts of
anticipations and intentions data

in computing the indexes. (“1" =
first quarter)
)%/ Broken line with plotting points

ing averages are plotted 135, 2,
or 23, months, respectively, be-
hind the actval data. See appen- i
dix A for a description of MCD l
moving averages. A

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX—SERIES FINDING GUIDE in the
back of the report where series are arranged alphabetically accord-
ing to subject matter and key words and phrases of the series titles,

Digitized for FRASER 9V

(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Deviations are ade-
quately explained as they occur.

2. See TITLES AND SOURCES OF SERIES where series are listed in
numerical order according to series numbers within each of the
Digest’s six sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data’ Percent change P
Unit E
i gt Average 3da 4thQ 1stQ
Seris itls e w0 | 20 | 3@ | ana | 13 | 2d0 10 10 w |5
1972 1972 1972 1972 1973 1973 4th Q 1stQ 2dQ 5
1970 1971 1972 1972 1973 1973 3
A. NATIONAL INCOME AND PRODUCT !
A1. Gross National Product
200. GNP in current dollars Annuate, bildol. . | 977.1f1: 55.4) 1352101205 1142621500 3| 1295, 2} 1242,.5) 1272, 2,8 3.6 42
205, GNPin 1958 dol(8rs .......vvvnvevnevneen| onnnns do....... | 722,31 74s.4] 190 7) 198.°] ves.of TS6.7| al2l.3| 829.2] 834.3 2.2 24 Je6 ] 205
210. Implicit price deflator , ... 1958=100....... T 135,z 191.6]| 14641 1ees9]| 1a5.4| tassef 147.6| 149.3| 152.5 L8 1.5 1.8 217
215. Per capita GNP in current dollars . 4,708 3, 37} .33 ] =,302] £,078] 5,39 5,724 35,923 4,151 246 3.4 2.2 215
217. Pes capite GNP in 1958 doters ............}...... d....... 3,526] 3,399] 2,785 z2,588] 2,745) 3,311] ,577] 3,951] 3.969 1.7 1.9 c.5] 217
A2. National and Personal Income
220. Nationsl incoms, current dollers ............ 333.4f 941.8) sit. | s28.3) sa9.2| s7s.e|l15.0 |1, 2802 3.1 3.7 2.3 220
222. Personsl income, current dollars .. 2A3.5] 935.2] 91V.8] S25.1) G43.7] 9T6.1| 996.6]1719.C 3.4 2.1 2 222
224. Disposable personal income, current dollars . .. 74640 7974 772.3] 7F5.4] 370.9| 223.7| 851.5| 869.7 3.5 2.9 2.1 ) 224
226. Dispossble personal income, 1958 dollars . . . .. 334.9) 177.9) 585.7] 371.6] 379.3] 3595.1| €73.9) e04.8 2.7 1.5 t.1f225
226. Por.capite dispossble persons! income, A i
curmentdollars ... ........ooceevnnann.. 3,62 3,816F 3,711] 2,765| 3.831] 3,955] 44257 44137 3.2 2.6 2.0 226
227. Per copita dispossble pers. income, 1958 dol, .. 29430 20787 2,T16{ 2,74 | 2,771} Z+341] 2+878| 2,977 2.5 1.3 cef fc27
A3. Personal Consumption Expenditures
230. Totel, currentdollars................. o...| Anncrate, bildol. . | 617.4] 567.2] 728.5] Tal.2| 119e2] 73441 752.6] 779.4] 795.6 2.5 3.6 2.1%233
231, Totel, 1958 dolfars . ... 477.5| 49¢.3] s2e.8] 5i2.5] s23.4f 52100 54108 $52.7] 53,3 1.8 243 se14 231
232. Dursble goods, current dollers. . . ........... 91.3] 103.6) 1iree] ti1.s] 113.1] 12rn.2| 122.9] 132.2] 132.8 z.2 7.6 .5 232
233. Dursble goods, exc. sutos, current dollars . 63.2 58,2 78, 7449 7740 718.6 81,7 87.1 8842 442 5.6 H 233
234. Automobiles, current dollers . ... .. 23.. ER R 35,4 36.6 EX P 41.% 41,2 45.1 4446 ~l.4 9.5 -1.1] 234
236. Nondurable goods, cusrent dollars . 263.3F 279.7] 29s.9) 2e3.8] 267.9| 3l2.3| 2i..T| 322.2] 27,3 2.8 3.7 2.5 ] 236
237. Services, current dolless . .................. 262.&| 234.9] 3 s.2f 2ime~] ams.2] 2rr.6] 219.0] 325.2] 332.6 2.4 1.9 z.3 1237
A4. Gross Private Domestic Investment
240. Gross private domestic investment, tota! .. .... | Annusate, bildol. . [ 135.3( 1352.21 178,3] 167.5] 174.7] 1€1.5] 189.4] 194.5| iS8.¢ 4ot 2.7 1.9 ] 249
241, Fixed investment, totel nonresidentiel ....... - Toe,a] 118.2] 11007 11643 118.3) 126e43| 13¢.9| 13441 5.l 543 2.4 ] 241
242, Fixed investment, nonresidentisl structures . .. 37.5] ale7] ai.] eleS| 41.3] e3..| 45.3] 4T.2 4.l 543 .2 | 2642
243, Fixed investment, producers’ dureble equip. . .. 2645 7é.5 73.1 4.9 17.¢ 81.2 85.5 k.9 545 3543 1.6 1 243
244, Fixed investment, residentie! structures 42,7 se.c s1.8] s2.8| s4.5] 36.9] S9.c so.su 4.4 3¢7 1.0 | 244
245, Change in business inventories, totsl? . ... ... 6.1 el 1.7 8,5 .7 102 4o 450 =2.5] =3.6l -u.1] 245
AB. Forelign Trede
E a1 =48] =305 =3.7] -2.8] -3.s 2.8 (o3 3.5 2.8 ] 2s5¢
62.5| 4843 T2o5F 7 L3] e9.9] 4. 19.7| 89.7] 7.2 7.7 | 12.5 8.4 ] 252
253, Imposts ... P P SN do....... 59,3 55,3 7841 75.8 5.8 7.7 83,2 89.7 4ot 7.1 Te8 5.2 ] 253
A8. Government Purchases of Goods
Selvices
260. Toiol ...coe.eenn.. ate,bildol, .1 215.5| 234,23 2500 | 257.3] 234.2) 254.7] 26 .7 268.6) 275.3 % 3, 2.5] 260
262. Federa! ............. do 96.2] 9s.1] t.4.s] i76.0f 176l 7] 122.3) 10z.7] 105.5] 1¢7.3 Cob 2.7 1.7] 262
264. Netionel defense . ......... . Lol ] 74le Tied| 7Ti4s4] 75.5 15,5 71.9] Tz.4f T4.3] 74,2 el 2.6 -0.1] 2604
266, Steteandlocel .......... vereeeenenen el [ 12302 136.2) 15 .05) 16e.3] 14705) 13204 153.5] 2163.¢] 1e9.5 3,7 3.2 3.1 0 266
A7. Finsl Seles end Inventories
270. Finel sales, dureble goods ................. X il.dol. . 5] 131.1] 214.01] 205.5) Z11.e] 216.8] 22:2.8) 238.1] 242.4 2.8 549 1.8 | 270
271. Change in busingss inventories, dur. goods® ... d b 2. 4.9 oo 3.2 S.B8] 1 .4 4.4 7.3 4.6 | «5,0 2.9) 2711
274, Finsl ssles, nondursble goods .............. ..gdo. .| 2 299.9| 321.2) 309.7] 219.4] 323.1) 332.5| 346.5] 357.3 2.9 4,3 3.0} 274
276, Changa in bus, inventories, nondur. goods? . . e, 11 1.3 2.3 2.9 =-2.2 c.3| =-2.8] -5.1 2.5] -3.1]275
AB. National 1 Comp
280. Compenastion of employees ............... Annsate, bitdol. . | o23.5] 6aa 1] 7:7.1] 624.3| es9.6| 7id.i]| 731.2] 757.4] 77409 2.5 3.6 z.3] 280
262. Propriston’ income do Y- ] 5347 7442 7245 73.2 T4.1 77,1 8. ¢ 81.5| “.0 45 1.1 ] 282
284. Rental income of persons 22.9] ze.8| ze.i] 24.1] 22.6] z4.9] 2e.S5) 24.7] 2446 v | =Le8 | =0.4] 284
266, Corporate profits end inventory valustion adj. . e9.2] 9 .1 91.1] 6.2} e3.6] S1.5) 93.8) 104.3} 1C7.9 8.0 5.6 3.5 286
288, Notintorst ...........ccoceeenecnenenn e.5]  a2.7| ese2] 43.9]  sa.e] as.7] 4sie}l 47.9] 49,4 2.2 2.8 3.1 288
AD. Seving
290. Gross saving, totel ....oeenniiiiiiiiinne Ann.rate, bildol. . 143.1]| 1353.8] 17L.6] 164.3] 16641 172.3] 182.2] 192.4[ 19446 5.7 4.5 2.2 |29
282, Porsonel saving .........o...iieens corene] i do....... sec2]  sre2] 4% 7] 5203 45.9| 45.°] se.e] SC.z| S1en] 18.8 ) 3.1 2.0 | 292
294, Undmnhumdoofwmmﬂuplm .
inventory valustion edjustment ............ 9.3} 17.8| 22.4] 19.3] z .e|l 22.5] 20.5] 24.6] 23.1] 18.2] ~7.5) -6.1] 294
236. Capital consumption ellowences . ..... a7.3] 922.8] iz.e] s3.3] 1u3.7) 12.3] iosa] 1tel.9] 10961 2.7 1.7 2.1 ] 296
298. Government surplus or deficit, total® ... | ~1".1f -i6.1] -2.8f -5.4] ~3.9 2.7 =3.8 8.9 11.6] -5.8]| 12.7 2.7 ]7298
A10. Real GNP {1968 dollars)
273. Final seles, 1958 dollers ............ 71e.5| 74 o1 Tae.t] 7e4.9] te1.3| 7ec.7] sue.z| B26.:) &21.¢ 249 2.5 Geb | 273
248, Change in bus. inventaries, 1958 dollens® ... .. 3.9 €.3 4.6 1.1 443 6.6 vel 3.3 3.6] -T.3{ -3.0 el | 246
247. Fixed investment, nonresidential, 1958 dollars . 17.2| Teli| #i.7]  si.8]  e2.5) e2.a] 87.5] 91.2] 9l1.5 4.9 442 .3 ] 247
248. Fixed investment, residentiel struc., 1958 dol. . 22.2  z9.:] za.e] 34 2602 24.7]  25.3] 25.4] 35.3 1.7 708 | =..8] 248
249, Gross auto product, 1958 dollars ... . 29.5]  38.4] 350 3s.r] 27.7] are] al.e| <6.s| 4s.s 1.0 12.0] -1.9f 249
261. Govemment purchases of goods end . . :
services, totol, 1958 dotlers ........... N BT do....... 139.3) 136.4| 1e3.3] 102.7] 1es.c] 141.8] 142.5] 144.4) 145.2 1.2 Jeb 0.6 ] 261
E1. Actual and Potential GNP
207. GNP gep (potentiol less actusl), 1958 dol.3 ... _ | Annate,bildel. .| :s.5| ws.6) 24.3] 44..] 25.° 12.6] 23.7] 17.7] 21.1}) -6.9| =3.0 . f 207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

 Basic data’ Parcont change x
Serins titls unit Averag we | sy | ama | wa g
meesure 4thQ 15t @ 2d0Q June July Aug. to [] 0 to 8
1972 1973 1973 1973 1973 1973 July Aug. istQ 20 3
1o 193 | 1w | e | em

B. CYCLICAL INDICATORS

087. Composite Indexes
810, 12 loeding indicators, reverse trend adj.® ..... | 1867=100....... 143,80 152.2] 159.6] 162.3] 165.4] 16644 16844 0.6 1.2 449 2.3 | R1O
820, 6 coincident Indicators ......... IO PR Tt 136.8) 144.1] 149.4] 153,3] 154.6] 15645} 157.6 1.2 c.7 3.7 2.6 ] 820
826. 6 coincident indicators, deflated IO UORON" JORPRRON 125.1) 131.3 134.8] 1%6.1] 126.5]| 138.6{ 138.6 1.5 0.0 2.7 1.C | 825
830, 6 legging indicstors . ......... 129.7] 135.4| 142.6| 151.2) 152.3]| 156.C| 157.5 1.8 1.9 5.3 5.9 f 03¢

LEADING INDICATOR SECTORS
813, Morginal smployment adjustments PPN [, FRR 99,61 10145 12341 173.2) I22.7] 161.9 NAl -2.8 NA 1.6 Jel | 813
814, Capitel investment commitments POURRY . [ SN . L19al ] 12240 122.5] 122.1]F 123,45 121.7| 120.7 =-1.1 =(:.8 dek =03 § 814

[ yi ond purchasing .......[......do....... 127.7] 111.4] 116.3] 122.8] 122.6] 122.5] 127.3] -C.9 3.9 4.4 3.9 | 815
818, Profitsbility . ........cocevevrinineeniis]vennns do....... U 7.1f 111.6] 116.2] 1i8.1] 113.4] 117,7] 127.6] -t.6 2.5 4.1 1.6 f 816
817, Sensitive financial flows ............coc0e | vrenidon..., 115.4] 122.2] 129.1| 125.4] 125.4} 127.9 NA 2. NA 5.6 ) =2.9] 817

81, Employ and Unemploymaent
LEADING INDICATORS
Marginal Employment Atjustments:

*1, Average workweek, prod, workers, mfg....... | Hours .......... 4.6 487 4.7 43,7 4%, 6 4J3.8 40.6 0.5 -0.5% 9.0 Cc.C 1
21, Average weekly overtime hours,
production workers, menufecturing® ......| ...... do....... 3.8 3.7 3.9 3.9 3.3 3.8 3.6 0.¢| -6.2 Gt o.1] 21

2. Accassion rat, manufacturing? . ........... | Per 100employ. .. 4.4 4.5 4.9 4.8 445 4.8 NA D3 NA Deb | =0.1 2

*5. Average weekly iritiel claims, State
unemploymant insursnce (Inverted®) ...... | Thousands ...... 237 245 227 236 238 221 248 T.1| =12.2 7.3 4,0 5

3. Layoff rate, menufecturing (inverted®)? . Per 100 employ. .. 1.1 Va9 i o9 2.8 3.8 1.0 Nl ~0.2 NA 0.9 n.1 3
ROUGHLY COINCIDENT INDICATORS
Job Vacencies:

50, Number of job vacancies, menufecturing .. | Thoussnds ...... 127 156 174 183 192 191 NAl  -%.5 NAL 13,0 5,2 so
48. Helpwented sdwertieing .................| 1867=100....... 101 112 121 122 123 131 127 65| =3.1 8,0 Ge8 ] 46
Comprehensive Employment:
48. Man-hours in nonegriculturel esteblishments. , | Ann. rete, billion - )
menhours....... 162,46 144.45]145.94 [147,47J147.52]147.75[108.16] ~Cel Ce3 1.0 1.6 48
*41, Employsss on nonegricultursl payrolls ...... 72,764 73,807[74,627[75,317875,526[75,515]75,807 ¢.C G4 1.1 V.9 | 41
42, Perzons engaged in nonafsi. sctivities ....... 78,2354784546|79,722|8C,875]81,271|81,098[€0,991] ~0.2| ~C.1 1.0 1.6 ) a2
Compreh Unemploy
*43, Unemployment vate, totel (inverted*)? .. ... 5.6 5.3 5,0 4.9 4.8 Y% 4 4.8 C.l| =0.1 03 0.1 f 43
46, Averags weekly insured unsmployment
vate (inverted®? ... e donl 3.4 3.2 2.7 2.7 2.7 2.6 2.6 0.1 ¢.0 0e5 0.C | 45
40, Unemployment rate, merried meles
Orverted®)® ....ooiiiiiiennfoniido 2.8 246 2.4 2.3 2.3 2.1 2.1 0.2 ¢.0 0.2 0.1 40
LAGGING INDICATORS
Long Ouration Unemployment:
*44. Unemployment rate, 15 weeks end
over (imverted®)® . ... ....eiiiiiinnenns veeeeo80. ..., 1.3 1.2 1.0 .9 r9 5.8 0.9 0.1] =0.1 0.2 0.1 ] 4o
B2, Production, Income, Consumption,
and Trede
ROUGHLY COINCIDENT INDICATORS
S e, ”

. GNPincurrentdollens................... | An¢.rete, bil.dol. . 1155,2f1196.2|1242,5]1272.¢¢ eos ere ver cee s 3.6 2.4 ] 200
'?.OG.GNPin.IOSanm.,........... 793.7] 8i2.3]| 829.3| 824,3 2.4 0.6 ] 2¢5
47, Industriaf production ................ ... | 1987=100....... 105,20 123.2] 123.1] 124.8] 125.6] 126.5] 126.2 0.7] ~Cs2 244 1.4 | 47
Comprehensive Incoma:

62, Porsons! inCOM® .....cuoeueusrsenree.s | Annrate, bildol. . 939,2[ 97¢.1| 996.6|1¢19.6[1C26.6[1235.1]1c45.7 0.8 1.0 2.1 2.2| s2
53. Woges, salarics in mining, mfg., comstruction .. | ......do....... 222.1] 235.9| 237.6] 244.5] 247.6] 249.2| 250.8 6.6 c.6 2.9 2.9 53
Comprehensive Cogmmmion ond Trade: :

*56. Monufactuting snd trede sales .............| Bil.dol. 124,66§121.91]138.93]| 142,10 f142.32] 146066 NA 3.8 NA 5.3 2.3] s6

57, Finsl sales ,........... 1149.1J1191.5[1237.8|12¢7.5 3.9 2.4 ] 57
64, Sles of retail stores.........iiienee 37,269F39,079]41,309]41,366[41,179]424712{42,707 3,7 0.0 5.7 0.1 ] 54
68, Sales of reteil stores, defisted ..... NTTION R do..... 35,828f21.875]22,073|22,25131,897]33,0¢8| 32,183 3.5] =-2.5 3.8| ~2.5] $9

B3, Fixed Capital investment
LEADING INDICATORS
Formation of Business Enterprises: X
12, index of net business formation ....... 118.6§ 12¢.8| 120.9] 119.6] 110.9] 1e.7 naj  -c.2 nal  Go1| -ler ] 12

13. New business incorporstions . . .. 26,456f27,139|28,576{2¢6,325) 27,059} 27,832 NAl  ~Cal NA 3.3{ -C.9] 13
Nar:e Inmtvmnt Co:mlg‘r:m:

. Now ordars, durable goods industries ....... 24,392] 27.64] & o3| a2.27) 42.02| 42.70) w2, -c.7| -6 6.3 5.7 6
o3 Comatruction contrects, totel velus ... 165 170 188 178 183 177 226] -3.3] 16.4] 13.6| -5.3 8
10. Contracts end orders for plent, equipment .. . 1 .588 11.64] 11.93] 12.71] 12.64] 13.75] 13.33 £.8] =3.1 2.5 6.5 10
;}mmﬁmwﬂﬂﬂ'mmmmﬂﬁm 7.22] 8.26| 9.64| 10,72 vee eeo] 16.7] 11.2] 11

d . us., 8.9 9.77 ] [ . Y9 . 0o -5 ] .

o Cmmcm:mwmw “ ] 16.22] 10.99] 11.42] 11.4€] 1€.83 0.2 5.0 5.6 6.5 24

industeial buildings. 12,00 18.79) 85.55| ei.53] e4.s2| 99.7c| s6.72] 18.0| -3.8] 8.7 -4e7] 9
oS0 Now prvale housing units strted, tote ... i dirs 20357F 2,403} 2,4c4| ze221) 20128 20i76| 2.645] 2.3 -e.c] o.c| -7.6] 28

. New bullding permits, private hawsing ... 1 192.2] 199.4| 188.8| 166.8] 174.9] 153.4[ 167.0] -12.3] -«.2| -5.3|-11.7] 29
ROUGHLY COINCIDENT INDICATORS '

Bcesl;lo% of' lnvastud\:m Commitments: o

- Untilled orders, dureble goods industsiss? ... | BA. dol., EOP ... 3t.99] 21.99] 88..3]| s7.65] s1.65| so.s6f1c2.5¢] 2.0 3B 7.6| 16.9] 96
97. Backlog of copitel appropristions, mfg.® .....| ......do....... 23.241 23.24] 25.12| ze.68 ses “ee ves vee 8.1 1 14.21 o7
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data’

Parcent change
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Series title e Average we | sy | ame [ o g
measure atha 1stQ 240 June July Aug. to to to to 8
1971 1972 1972 1973 1973 1973 1973 1973 July Aug. 1stQ 24Q 3
1973 1973 1973 1973
8. CYCLICAL INDICATORS—Con.
B3. Fixed Cspital investment—Con.

LAGGING INDICATORS

Investment Expenditures:

*61. Business expend,, riew plant end equip. . .. ... Ann.cote, bildol, .| 9122 82.34) 51.94| $6.19| S7.76 coe .o vee voe P 4.6 1.6 61
69, Machinery end equipment sales and business . .

construction expenditures . ............ e do..... 176457{12:.460127.311134.77| 142.42]14€.20] 147,95 NA 1.2 NA 5.9 6.4 69

B4, Inventories and Inventory Investment

LEADING INDICATORS

Inventory Investment and Purchasing:

245. Change in bus. inventaries, all indus? ... ... Ann.rate, bil dot. . £.1 has 9.2 4.6 4.5 s vee oo =36 =0o1 )26
*31. Changs, mfg. and trade inven,, book velue? '_ FUDTUY. | D 3.€ 145 14.7 21.5 22.9 28.3 18, Naf =103 NA 648 1.4 31
37, Purchased materials, percent reporting ,

hlmnnvantonas’ ................... £ 55 65 (3% 58 £1 62 63 1 1 -4 =3} 37
20. Change in mfrs.’ inventories of meterials,
supplies, book velue? ................. . el 1.7 2.0 4.8 S5e§ 649 1.t N& Vie 7 NA 2.8 (% 20
26. Buying policy, production materiels,
commitments 60 days or longec?@) ... 54 37 €3 66 78 78 32 8 4 -2 3 12 26
32, Vendor performence, psrcent reporting
dower doliverie’@® ................... 4& 43 73 83 Si. 89 83 38 -1 [ 12 7] 32
25. Chy. i unfilled orders, dur. goods indus.? ... - .2 988 1. 4f 2.1 2.2¢ 2,7¢| 1.31] 2.94] -1.85| 1.:3% .97 1.19] 25

LAGGING INDICATORS

Inventories: . R

*71. Mig. and trede inventories, book value® ... | Bil.dol EOP ...} 183.62[19%.15f194.15|199.52] 27" . 25§27 .25 |2:6.75 NA el NA 2.8 S n
85, Mfrs.’ Inven, of finished goods, book value® .. | ......do....... 34,81 35485 35.80| 3640 6 2e Vi f 24,77 36,72 NA 7.1 NA [ 4 1.8 65

BS. Prions, Costs, and Profits 8
LEADING INDICATORS
Sensitive Commodity Prices:
©23. Industriel meterials prices@. .. .......... .| 1967=100....... wr.1| 123, 131.5| 147.4| 1€3.7] 175.1| 178.1} 191.: 447 T2 12.1 11,1 23
Stock Prices: ‘
*18. Stock prices, 500 common stocks@. ...... 1194143010 ..... 1 98.25[1us.2% utece]115.¢n | 1r7, 411240 75]125,83]163.8¢ 1.6| -1.9 7.8 | =6.6] 19
Profits end Profit Mergins: :

*18. Corporste profits, efter taxes, current dol. . .. | Ann.rate, bil.dol. . 47.¢ 35. 5%.3 6649 7.6 ves con cen oo cos 17.9 7€ 16
18. Corporste profits, aftor taxes, 1968 dollers .. | ......do....... 35.1 39,4 42.8 47.3 49.2 [ ces “en con eese 9,8 4.7 18
22, Ratio, profits to income originating in

corporate business. . .................. 3.9 9.5 S8 1.5 11.1 ees ooe cen coe .se Yo7 Ueb 22
15. Profits (after taxes} per dol. of seles, mfg.2 4.1 4.3 4.4 4.7 4.8 cee see ven ces cos De3 | © Gl 15

*17. Ratio, price to unit lsbor cost, mfg. ........ 97.2| 99,2 101.3] 173.4] 145.4) 106.3] 165.4] 10804 <G8 2.8 2.1 1.9F 17
34. Not cash flow, corporats, current dollars . ... 82.% 95,2 1L1.9| 1¢9.2] 114,.7 .ces vee oo eoe eoe 7.2 5.C 34
35. Nat cosh flow, corporete, 1858 dollars ... ... & o4 5Tet 71.7 76.1 78.3 e see oo cos s 6,1 2.9 35

ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesals Prices:
66. Wholessle prices, industrisl commodities@). .. | 1967=100....... 114.2 | 117, 9 HS.1f 121.3[ 125.70 126.5] 126.9( 12744 0.¢ Gebe 1.8 6} 55

65¢. Chg. in whle. prices, indus. commod., /A% .. | Percent ......... t a2 - 2.2 7.8 1.2 1.4 el Soa] =0.9 .3 Geb Gt § 55
§8. Wholmlopvlmmonufmundnoom@..;.. 1967=100.......1 113.8] 117, 9 119.6| 123.6] 123.8] 123.5] 129.8] 134.0 ~3.8 3.2 3.3 4,2 58

‘LAGGING INDICATORS
Unit Lobor Costs:
63. Unit lehor cost, total privats sconomy ..... eeeeidoo 122.€]| 126.2f 12¢6.9] 128.5] 122.9 oo ves ees ees cee 1.3 1.9} 63
68. Labor cost per unit of gross product, - ’
nonfinanciol corporations .............. .| Oollers ......... m2c | .ol aes3] L .862] .97 1.1 1.4 68
*52. Laburcostwunnofnmput.mfg..... ..... 1867=100.......1 117.3| i18.9f 112.2] 119.5| 121.7f 122.4| 122.8| 123.8 0.3 0.8 1.1 1.8 62
B86. Money and Credit
LEADING INDICATORS
Flows of Money end Credit:
85, Change in money supply (M1)2........... . | Ann.rate,percent . . 6,46 7.97 B.58 1672 12.20 ] 12444 5.02] =1a36] =7.42| -6.38 ] =6.86 8448 85
102, Change in money supply plusnme deposits '
st commercial banks (M2)2 .............. FEPTPN | PR 1oe.9af 12032 1¢ur7] 5.69] s.asf 10042 5.0 6e57] =5437| 1451 ] =64438] 3,77 102
103. Chenge in money supply plus time deposits at
banks and nonbank institutions (M3)2 ..... | ...... do....... 12,71 12.25] 11.41] 8.55] sSe31] 10.42] S5.59) 4.73] -4.83) -1.56 | -2.86 | .76 103

33. Change in mortgega debt® ............ Ann.soto, bildol. 36.16| 43.71] s4.17| 4e.53] <a.8tl SS.69 NA NA| Na Naf =7.17 | 7.87] 33
112, Changa in business loans? ........ ... ceeneado L 1.65| 6.70] 16463 38.81] 18.23] 14.57| 22.9¢] 29.15] ®8.33| 6.25] 22.38 2,48 | 112

*113. Changa in consumer installment debt® ....... ] ...... do...... 8.58| 15.91f 19.51] 23.96] zrn.23] 15.34] 23.6r Nal  4.26 NA Y 4,05 ] -3.93 113
110. Total private barrowing . ................. R e 121429 |143.95§186.24[ 176,53} 174.56 eee ] =3.2] -1.1]11C

Crodit Difficultios: i
14. Liebilities of business failures (inverted*)@@ .. | Mil. dol. ........ 159.74 [166.55]149.45]198.45]155.8318€.21]276.19|15G.158 ~14.4 7.81-32.8| 21.5] 14
39. Ovlinquency rate, installment loans (inv.%)? . { Percent, EOP 1.68| t.92] 1.92| =z2.:2] z.7i] z.a1 NG NA NA na o010 ~.c1 ] 39
ROUGHLY COINCIDENT INDICATORS
Bank Ressives:

93. Froe reserves (inverted*)*@. ............. Mil.dol. ....... -2c7| -123) -483}-1,258]|~1.,413]=1,5653|=1+384]|-1,754 -6% 170 775 366 [ 93

Interest Rates:

114, Trossury bill rate*®. . . a.34] w.t7l 4.83| S.e4| e.elf T.15] 8.5z 8.67 CeB2] Co65 ] 2479 Z.97 116

116. Corpomebondy:elds’@ 7.85 7.5 7.50] 7.e8] .71] 1.73] 7.97] 8.45] f.24] vese8 | 2a14| Gln3 [ 116

115. Tressury bond yields?@). . . 5.74 S5.84 Seel 6419 €.23 £.32 6453 6485 r.21 Le32 N4 G.13 J 115
117. Municipal bond yields® @ 5.43) 53.260 5.8l s.161 cs.16e0 sa18l S.4c 548 te221 cousl n.c8l c.on iy



Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data® Parcent chongo 8
Unit
i of Average Juna July 4tha IstQ 5
Seriestitle measure 4hQ | Q| 20 Jung July Auy, 10 to to to 8
1971 1972 1972 1973 1973 1973 1973 1973 July Aug. tstQ 20 3
1973 1973 1973 1973
B. CYCLICAL INDICATORS~Con.
B6. Money and Credit—Con,
LAGGING INDICATORS e
Outstending Debt:

68. Consumer instellment debt® ........... 1508652 12%640 124,641 137,43 12€,440135,44]137,.4¢ N4 l.4 NA 4.8 3.8 66
*72, Commercisl and industrial loans outstanding . 84432] B7425] 9uw.67] 97,89 1064,S58]1C€.2C|1(B8.17]110453 1.8 2.2 8.0 T.2] T2
Interest Rates: )

*67, Bank rates on short-term business loans®@. .. | Percent ......... 6,32 5.32] e.23] .82 .25 eso ] Col9 ] n.83 | 67
118, Mortgage yields, residentiel’®............ | ......do....... 7,17 1.53] 7.57 .58 7.82] 7.3¢] 8.19 Nal 430 Nal %eD1 ] ©l22%118

D. OTHER KEY INDICATORS
DA, Foreign Trade

500, Merchandisa trade balance? . ... ... -lo6;| =329} =-s13] =278 7 -16 176 -17 122 =123 235 285 | 560
502. Exposts, excluding military 8id ............ 306364 4,1 3] 4,449) 5,141 5,623) 5,778] 3.868] 6,004 1.6 2.3] 1s.6 9.4 | 562
606, Export orders, dur, goods exc. motor vehicles . 1,454) 1,706 1,628F 2,2086] 2,159 24158) 24264 NA 743 NA 1846 -5.6 f 506
8§08, Export orders, nonalectrical machinery . .. ... 24¢ 3i2 3RS 4.2 439 436 425 Nal  =2,5 NA 4ot 9.2 | 5us
512, Genersl imports........... eeveeeeas 34794 446321 4,662] 5,418] 5,615 5.794| S5.762| €.621] -8.6 4.5 9.2 3.6 1512

D2. U.S. Balance of Payments
1

250. Belence on goods and sarvices? .. ... 4,639 ~g72 15% 616 ves cen “vee cee ees | 1329 466 ] 259
515, Bal. on goods, services, and remittances® ~1eSa4-1,299] =247 235 eee | 14952 482 ] 515
617. Belance on current sccount? . . . ... ... 5]-2.038f-1,751] =592 -314 voe .o coe “en eee ] 14159 278 | 517
619, Balance on curr, scct, snd long-term capitel? . -2,447f-1.5%6] =647 -722 vee s eoa “es .en 699 165 1 519
621, Nt liquidity belence? ................... -3,469]-2,851]|-6,661]|-1,607 eee 24810 | 5,054 | 521
522. Official reserve transactions belence? ... . ... ~2,584f-1,48441C,499 376 eee 9,15 fIr,875 | 522

D3. Federal Government Activities

600, Fodere! surplus or deficit, NIA3 ,.......... | Aonsste,bitdol. .| -22.2) <15.9] -22.4] =5.2 (AN eee] 18.4 5.0 | 600
601. Fedaral meoipts, NIA ....... P FTTTTeY | I 199.9| 228.7] 23¢.9] 253.6] z¢2.4 vee vee ven voe “es 7.0 3.5 § 601
602. Federe! axpenditures, N'A . ..., JUPPUN.  N 221, 264,86 26 43| 258,61 2€2.4 “es cee P con coe -0.7 1.5 1602
264, Netional defense purchesss ..........ocove fouueen do . Tl.¢ T444 72,4 T4.3 4.2 “er ees eos P coe 246 ~0.1 | 264
6818, Defanss Department cbligations, totel ... .. | Mil.dol. .. 60782 7,730 £,828| Te376| €,778] 6,63 NA Na NA NA 8.0{ =8.1 (616
621, Dofansa Department obligetions, procurement | . ..... do. 10765 1.74C] 10510 14865] 1,528] 1,548 NA Na NA Nal 23.5 | -18.1 621
648, New ordors, defense products ............. | Bil.dol.... 1e64| 1a72] 1.56{ 1.79] 1.99] 2.18] 1.20) 1.9¢] -45.c] 58.3) 16.7| 11.2 fess
626, Military contract awardsin US, ........ oo | Mil.dol, . 2,775 34772 2,994 24963 2+856f 24861} 2,129 NAL ~25.6 NA =1.2 =3.6 | 625

D4. Prico Movements

211, Fixed wtd, ptica index, gross priv. product . .. | 1956=100 13646 14l.0] 142.9] 145.3] 149.1 1.7 1.9 211
781, Consumer prices, all items@.............. | 1967=100. 121.3] 125.3) 126.9] 128.7] 121.5] 122.4} 132.7] 135.1 N2 1.8 1.4 2.2 1781
T8tc, Change in consunier prices, al items, S/A? . .. | Parcent . .. 2oz a3l .3 a7 ool nee|l  ai2) aes] en.s| 1.7 Go4 ] 0.1 761
760. Wholesale prices, all commoditi®......... [ 1967=100 117.9) 119.1) 121.2] 127.8] 123.6] 126.7| 134.9] 142.7] ~t.3 5.8 4.8 5.2 | 750

D5. Wages and Productivity
740, Average hourly eamings, production workers
in private nonferm ecoNOMY ...u.v.evins | oulene do...... o1 129.7] 13748 161,2] 142.7] 145.CF 146.0] 146.9]| 147.5 0.6 0.4 1a2 1.6 | 740

741, Reat avyrege hourly earnings, production !

workers in privite nonfarm economy ......[......do....... 16546 11C.1f 111.1f 11€.8] 112.3] 115.4] 21¢.9 1€9.2 ¢.5] =t.5] -0.3]| =€.5 |74

859. Raal spondable evg. weekly esrnings,

nonagri. prod, of nonsupv. workers ... 92.51| 96.31] 97.r8| 95.85] ss.62f 95.29| $6.16| S4.34 0.9] <=1.9] <-1.3| =G.2[|859

745, Avg. hourly compensstion, private nonfarm . . 131.¢6] 14 7] 142,9] 147.5] 149.6 oo cee vesn cos cos 2.6 1.4 ] 148
746, Roel avg, hourly comp., privete nonferm. .. .. .5 112,31 112.3] 114.6| 113.8 oes ves Lo | -0.7 746
770. Output por manhour, total private economy . 108,7] 112.8] 114.8] 115.9] 115.8 1.4 ]| =s.1 770
858, Output per man-hour, total private nonfarm . . v 7.6 11241 il4.2| 115.6) 115.4 1.2 =G.2 | 858

DB6. Civilian Labor Force snd Major
Components

841, Yotal civilian tahor fores ...,.............. 87+112]36.542a7,175]| a7, 586 €2,562]88,932| e8,810) 68,651] <0.1] -0.2] ©.5| 1.1 ]84l
842, Tou! civilisn eroployment................ 19,122 181,722 22, 567| 23, 190| 94,225} 84,674 94, 614f 4,434)  -0.1] -0.2] o0.8| 1.2 ]s8e2
843, Numbar of persons unemployed (inverted) .. 4y992) 4,842 «,678| ar396| 44357 «4258] 4,196 44217 1.5 «=G.5 4.6 | 0.9 | 843

E. ANALYTICAL MEASURES
E2. Analytical Ratios

850, Ratio, output 10 cepacity, manufecturing? . .. TS0 78.6] 31.5] 82.8|  £3.3 oo .o see 0 veo 1.3 0.5 | BSC
851, Ratio, inventories to soles, mfg. and trade . . .. o3 5 6| 1.42| 1.4 a| 1eal N -2.1 nal ~2.7] ©.1]est
852. Ratlo, unfilled orders to shipments, leod) 1.51)1 1. 1e42] .43 L. t .1 2 .

85 a’él?ﬂ"m”étf:ﬁ?l.ﬂwommma.“' 2.7z 2.57] 2.56] 2.en( . 2.717] 2.85] 2.86 naf  -nee NA 1.6 6.5 | 852
g , prod,, - . 3. . 99, ] s2.6] 93, 5. 0, .9 .9 1. 5
853, Ratl, personol ovings io Gisposoble 83,6| 33.5] =ee.3 s|  s2.¢ 2. 3.3] 95.1 8 1 1 71853

personel income . ,...... reeeemaes ....| Ratio .......... o TS s.c66] c.c59] r.es59 coe ces .o .. eee ] ~10.6 c.¢ | 85¢

850, Ratio, help-wented sdvartising to Cotel] 062 . . 19 .

persons UnBMployed ... ouoovaiseenee 70437f c.621] 2.723] 3.818) <.834] r.see| w.93¢] c.e9e]  e.i| -3.7] 13.1] 2.0 fes
857. Vacary rate in ttal rontal houting?® ... . oval vsiel Teata Cvstgl tea Ceien| e e Sy R ani| ot1)ese
NOTE: Series ore soasonelly adjusted excopt for thoss indicated by @, which appeor to contain no ) *Serias included in the 19R6 NBER “short list” of indicators.  NA = not available. = anticipated.

EOP =end of period.  S/A=ssasonally sdjusted (used for special emphasis). For complete saries titles (including composition of comgposite indexes ) and sources. sad* “Titles and Sources of Serias” in the back of 8CD.
IFar a few eeries, data shown here have been rounded to fewer digits than those shown in the tables in part II. Where available, annual figuree are
thoge published by the source agencles; otherwise, they (and the quarterly figures for monthly series) are averages of the data as ehown in part II.
fferences rather than percent changee are shown for this series.

3Index for the latest
4Inverted series.
SEnd-of-periocd series.
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te in

month excludes seried 12, 16, 31, and 113, for which data are not yet available.
Since this series tends to move

1 business activity, signs of the changes are reversed.
The annual figures (and quarterly figures for monthly series) are the last figures for the period.
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ST NATIONAL INCOME AND PRODUCT

_Chart A2 | NATIONAL AND PERSONAL INCOME
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SEQIE MATIONAL INCOME AND BRCDUCT

["Chart A3 | PERSONAL CONSUMPTION EXPENDITURES
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NATIONAL INCOME AND PRODUCT

Chart A4 | GROSS PRIVATE DOMESTIC INVESTMENT
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Chart A5
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NATIONAL INCOME AND PRODUCT

[T Chart A6 }} GOVERNMENT PURCHASES OF GOODS AND SERVICES
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NATIONAL INGOME AND PRODUCT

Chart A7 | FINAL SALES AND INVENTORIES
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NATIONAL INCOME AND PRODUCT

Chart A9 | SAVING
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S NATIONAL INCOWE AND PRODUCT

ﬂ"'ﬁc'hé'r't A10 ﬂ REAL GROSS NATIONAL PRODUCT
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Section A

NATIONAL INCOME AND PRODUCT

[[ "Chan A11 J SHARES OF GNP AND NATIONAL INCOME
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CYCLICAL INDICATORS
Economic Process and Cyclical Timing
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Chart B1 | EMPLOYMENT AND UNEMPLOYMENT
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl | EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators
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LN CYCLICAL INDICATORS Economic Process and Cyclical Timing

ﬂ Qhan 7Bl [ﬂ EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2 | PRODUCTION, INCOME, CONSUMPTION, AND TRADE—Con.

Roughly Coincident Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3

FIXED CAPITAL INVESTMENT
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CAL INDICATORS Economic Process and Cyclical Timing
[{ Chart B3 ﬂ FIXED CAPITAL INVESTMENT—Con.
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S CYCLICAL INDICATORS  Economic Process and Cyclical Timing
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4 | INVENTORIES AND INVENTORY INVESTMENT

Leading Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4 | INVENTORIES AND INVENTORY INVESTMENT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B5 | PRICES, COSTS, AND PROFITS

Leading Indicators
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Chart B5 | PRICES, COSTS, AND PROFITS—Con.
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CYCLICAL INDICATORS ~Economic Process and Cyclical Timing

Chart B5 | PRICES, COSTS, AND PROFITS—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing
Chart B6 | MONEY AND CREDIT—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B7 | COMPOSITE INDEXES—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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NI CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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N Cul:l CYCLICAL INDICATORS Selected Indicators by Timing
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IRl ANTICIPATIONS AND INTENTIONS

Chart C1 | AGGREGATE SERIES—Con.
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Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS
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OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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I OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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FEDERAL GOVERNMENT ACTIVITIES—Con.
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LMV OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS
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Section D

Chart D4

OTHER KEY INDICATORS

PRICE MOVEMENTS—Con.
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LU OTHER KEY INDICATORS
ﬁz EBZTBEZJ WAGES AND PRODUCTIVITY
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WAGES AND PRODUCTIVITY—Con.

OTHER KEY INDICATORS

Chart D5
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U OTHER KEY INDICATORS

Chart D6 | CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
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Curremt data for these series are shown on pages 94.
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Section

ANALYTICAL MEASURES

chart E1 | ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT
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Current data for these series are shown on page 95. Trend Iine of 3.5 percent per year (intersecting actual line in middte of 1955) from st quarter 1952 to 4th quarter 1962, 3.75 percent from
4th quartar 1962 to 4th quarter 1965, 4 percent from 4th quarter 1965 to 4th quarter 1969 and 4.3 percent from 4th quarter 1969 to 2nd quarter 1973. See special note on page 95,
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SN ANALYTICAL MEASURES
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IEXEXE ANALYTICAL MEASURES
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LM ANALYTICAL MEASURES

Chart E5 | RATES OF CHANGE
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oW Section

INTERNATIONAL COMPARISONS
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INTERNMATIONAL CORPARISONS

Chart F2 | INDUSTRIAL PRODUCTION
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U INTERNATIONAL COMPARISONS

| Chart F3 | STOCK PRICES
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f NATIONAL INCOME AND PRODUCT

3B GROSS NATIONAL PRODUCT
Year 200. Current dollars 205. Constant (1958) dollars 210, Implicit price deflator
and
quarter a. Total b. Difference |c. Percent a. Total b. Difference | ¢. Percent a. Total b. Difference | c. Percent
change change change
at al t | |
(Ann. rate, (Ann. rate, ratinnu {Ann, rate, (Ann. rate, ?at:"nua (Index: {Index: ?;taennua
bil. dol.) bil, dol.) bil. dol.) bil. dol.) 1958=100) 1958=100)
1
1970 ‘
Firstquarter ....... 958.5 +9.6 44,1 721.2 -3.9 -2, 132.9 +2,0 +6.4,
Second quarter ... 970,6 121 +5.1 722.1 40,9 10,5 13444 +1.5 +4.6
Third quarter....... 98744 +16.8 47,1 727.2 +5.1 42,9 135.8 +1.4 +,.1
Fourth quarter ..... 991.8 Hood +1.8 719.3 ~7.9 ~4e3 137.9 +2.1 +6.4
1971
Firstquarter ,...... 1,027,2 +35.4 +15.0 735.1 +15.8 +9,1 139.7 +1.8 +5.5
Second quarter ..... 1,046.9 +19.7 +7.9 740.4 +5.3 +2.,9 41.4 +1.7 +4.9
Thirdquarter. ...... 1,063.5 +16.6 +6.5 746.9 +6.5 +3.6 142.4 +1.0 +2.8
Fourth quarter ..... 1,084.2 +20.7 +8.0 759.0 +12.1 +6.6 142.8 +0.4 +1.3
1972 I
Firstquarter ....... 1,112,5 +28.3 +10.9 768.0 +9.0 +4e9 144..9 +2.1 +5.,7
Second quarter .. ... 1,142.4 +29.9 +11.2 785.6 +17.6 +9.5 5.4 +0.5 +1.6
Third quarter. ...... 1,166.5 +24.1 +8.7 796.7 +11.1 +5.8 146.4, +1.0 +2.8
Fourth quarter ..... 1,199.2 +32,7 +11.7 812.3 +15.6 +8.1 147.6 +1.2 +3.3
1973
First quarter ....... 1,242.5 +43.3 +15,2 829.3 +17.0 +8.7 149.8 +2.2 +6.1
Second quarter ..... 1,272.0 29,5 9.9 834.3 +5.0 +2.4 152.5 +2.7 +7.3
Third quarter . . .....
Fourth quarter .....
GROSS NATIONAL
Al PRODUCT~-Con. 7 NATIONAL AND PERSONAL INCOME
215, Per capita 217, Per capita 220. Natignal 222. Personal . .
Year GNP, current GNP, constant income in cur- income in cur- Disposable personal income
and dollars {1958) dollars rent dollars rent dollars i
quarter 224. Current 225. Constant 226. Per capita, 2217. Per capita,
dollars (1958) dollars current dollars constant (1958)
|
{Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, {Ann. rate, (Ann. rate, {Ann. rate, doliars
dollars) dollars) bil. dol.) bil. dol.) bil. dol.) bil. dol.) dollars) (Ann, rate, dol.)
1970
First quarter ....... £,,697 3,534 788.8 785.8 668.2 524,.2 3,274 2,569
Second quarter ..... Lyl 3,529 7974 807.7 689.0 535.8 3,367 2,619
Thirdquarter. ... ... 4,812 3,544 09.3 816.8 702.4 541.6 3,423 2,640
Fourth quarter ..... 4,819 3,495 06.3 822,9 707.2 537.4 3,436 2,611
1971
First quarter ....... 4979 3,563 35.9 840.0 727.4 547.8 3,526 2,655
Second quarter ..... 5,063 3,580 53.6 859.5 T44,.0 554,6 3,598 2,682
Third quarter ....... 5,130 3,603 5.6 870.2 752.0 556.4 3,628 2,684
Fourth quarter ..... 5,216 3,651 882.7 884.4 760.4 560.9 3,658 2,698
1972
First quarter ....... 5,342 3,688 911.0 910.8 772.8 565.7 3,711 2,716
Second quarter 5,476 3,765 928.3 926.1 785.4 571.6 3,765 2,740
Third quarter . . 5,580 3,811 949.2 9%43.7 800.9 579.3 3,831 2,771
Fourth quarter ..... 5,724 3,877 978.6 976.1 828.7 595.1 3,955 2,841
1973 |
First quarter ....... 5,920 3,951 1,015.0 996.6 851.5 603.9 4,057 2,878
Second quarter . .... 6,051 3,969 rl,038.2 1,019.0 869.7 604.8 4,137 2,877
Thirdquarter.......
Fourth quarter” .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; "'p”, preliminary; “e", estimated; "a”, anticipated; and
"NA", not available.

Graphs of these series are shown on pages 9, 10, and 65.
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‘ NATIONAL INCOME AND PRODUCT

I PERSONAL CONSUMPTION EXPENDITURES

230. Total in 231. Totalin 232. Durable 233. Durable 234. Automobiles | 236. Nondurable 237. Services in
Yeor current dollars constant {1958) goods, total in goods, total except | in current dollars goods in current current dollars
and dollars current dollars autos, in current dollars
quarter dollars
{Ann, rate, {Ann. rate, {Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate, (A}\n. ate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)

1970
Firstquarter ....... 604.6 4743 90.9 62.1 28.8 257.1 256.6
Second quarter ..... 614.0 477.5 92.8 62.7 30.1 261.2 259.9
Third quarter ... .... 623.7 480.9 93.4 63.9 29.5 265.7 264,.6
Fourth quarter ..... 628.3 477.5 88.1 6.5 23.6 271.1 269.1

1971
Firstquarter ....... 650.0 489.5 100.3 66.0 34.3 273.5 276.1
Second quarter ..... 662.2 493.6 101.9 67.3 34.6 278.0 282.3
Third quarter....... 673.0 498.0 105.4 68.6 36.8 279.8 287.8
Fourth quarter ..... 683.4 504.1 106.7 70.6 36.1 283.5 293.2

1972
Firstquarter ....... 700.2 512.5 111.5 7%4.9 36.6 288.8 300.0
Second quarter ..... 719.2 523.4 115.1 77.0 38.1 297.9 306.2
Third quarter....... 734.1 531.0 120.2 78.4 41.8 302.3 311.6
Fourth quorter ..... 752.6 540.5 122.9 81.7 41.2 310.7 319.0

1973
Firstquarter ....... 779.4 552.7 132.2 87.1 45.1 322.2 325.0
Second quarter .. ... 795 .6 553.3 132.8 88.2 44y 6 330.3 332.6
Thirdquerter.......
Fourth quarter -.....

LYW GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS

240. Total 241. Nonresidential 242. Nonresidential 243. Producers’ 244. Residential 245, Change in
Yei:!f fixed investment structures durable equipment structures business inventories
an
quarter
{Ann, rote, {Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate, {Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dal.) bil. dol.)

1970
First quarter ....... 133.1 100.0 35.6 6. 31.1 +2.1
Second quarter .. ... 135.4 101.0 36.1 64.9 29.5 +4.9
Third quarter . ...... 139.2 102.8 36.4 66.5 30.4 +6.0
Fourth quarter ..... 137.4 98.5 36.5 62.0 33.8 +5.1

1871
Firstquerter ....... 145.5 101.4 37.0 64,4 37.1 +7.0
Second quorter ..., . 152.7 103.6 . 37.6 66,0 41.5 +7.6
Third quarter....... 153.8 104.7 38.4 66.3 448 +4.3
Fourth quarter ..... 160.8 108.0 38.5 69.5 47.5 +5.3

1972
First quarter ....... 167.5 114.0 41.0 73.1 51.8 +1.7
Second quarter 174.7 116.3 41.5 7.9 52.8 +5.5
Third guarter . . . 181.5 118.3 41.3 77.0 54.5 +8.7
Fourth quarter 189.4 124.3 43.0 . 56.9 +8.2

1973
First quorter ....... 194.5 130.9 45.3 85.5 59,0 +4.6
Second quarter .. ... 198.2 234.1 47.2 86.9 59.6 +4..5
Third quarter ... .....
Fourth quorter .. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; "'p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available,

Graphs of these series are shown on pages 11 and 12.
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NATIONAL INCOME AND PRODUCT

GOVERNMENT PURCHASES OF GOODS AND SERVICES
%3 FOREIGN TRADE IN CURRENT DOLLARS Ab IN CURRENT DOLLARS
250. Net exports 252, Exports 253. Imports 260. Total 262. Federal 264. National 266. State and
Year of goods and of goods and of goods and defense local
and services services services
quarter
(Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, “(Ann, rate, (Ann. rate, (Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.} bil. dol.} bil. dot.) bil. dol.)
1970
Firstquarter ....... +3.6 6l1.5 57.9 217.2 99.5 78.5 117.8
Second quarter ..... +3.9 63.1 59.2 217.3 95.8 74,0 121.5
Third quarter....... +4.2 63.9 59.7 220.3 947 73.2 125.6
Fourth quarter ..... +2.8 63.2 60.4 223.3 9.8 72.6 128.5
1971
First quarter ....... +3.8 65.9 62.1 227.9 96.1 72.3 131.8
Second quarter ..... +0.5 67.1 66.6 231.5 96.7 71.3 134.8
Thirdquarter....... +1.1 69.1 68.0 235.5 . 98.2 70.3 137.3
Fourth quarter ..... 2.2 63.0 65.2 242.2 101.2 T2.4 141.0
1972
Firstquarter ....... -5.5 70.3 75.8 250.3 - 106.0 76.5 144.3
Second quarter .. ... -5.7 69.9 75.6 254.2 106.7 76.6 147.5
Third quarter........ ~3.8 74.0 77.7 254.7 102.3 71.9 152.4
Fourth quarter ..... =3.5 79.7 83.2 260.7 102.7 72.4 158.0
1973
First quarter ....... 0.0 89.7 89.7 268.6 105.5 74.3 163.0
Second quarter ..... +2.8 97.2 944 275.3 107.3 T4 168.0
Third quarter........
Fourth quarter .....
NATIONAL INCOME COMPONENTS
YA FINAL SALES AND INVENTORIES IN CURRENT DOLLARS IN CURRENT DOLLARS
280. Compensation ] 282, Proprietors’ 284. Rental income
Year Durable goods Nondurable goods of employees income of persons
and
quarter 270. Final sales 271. Change in 274. Final sales 275. Change in
business inventories business inventories
{Ann. rate, (Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, (Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)
1970
First quarter ....... 184.1 +0.4 277.8 +1.7 594.1 67.8 23.2
Second quarter ..... 184.9 +0.2 281.9 +,.6 600.7 67.4 23.8
Third quarter....... 186.2 +5.2 285.9 +0.8 610.1 66.2 24.2
Fourth quarter ..... 175.0 -1.1 290.9 +6.2 610.6 66.2 244
1971 .
First quarter ....... 187.4 +4.1 294.7 +2.9 627.6 67.9 24.4
Second quarter ..,.. 188.1 +4,.2 297.8 +3.4 638.8 68.3 4.7
Third quarter ....... 192.8 +0.7 302.4 +3.7 648.8 68.6 24.7
Fourth quarter ..... 196.2 0.9 304.9 +6.2 661.2 70.2 24,4
1972
Firstquarter .._..... 205.5 +0.4 309.7 +1.3 684.3 72.5 24.1
Second quarter .. ... 211.4 +3.2 319.6 +2.3 699.6 73.2 22.6
Thirdquarter. ...... 216.8 +5.8 323.1 +2.9 713.1 74.1 24.9
Fourth quarter ..... 222.8 +10.4 332.5 -2.2 731.2 77.1 24.9
1973
First quarter ....... 238.1 +4.4 346.9 +0.3 757.4 80.6 24.7
Second quarter .. ... 242.4 +7.3 357.3 -2.8 774.9 8l.5 24,6
Third quarter........
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Series numbers are for identification only and
do not reflect series relationships or order, Complete titles and sources are shown &t the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 13, 14, 15, and 16.

Digitized for FRMI' SEPTEMBER 1973 7 ].

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



N naTioNAL INCOME AND PRODUCT

NATIONAL INCOME COMPONENTS
A8 IN CURRENT DOLLARS—Con, IS SAVING IN CURRENT DOLLARS
286. Corporate 288. Net interest 290. Gross saving 292. Personal 294. Undistributed | 296. Capital con- 298. Government
Year profits and saving corporate profits sumption surplus or deficit
and inventory valu- plus inventory valu- | allowances
Quarter ation adjustment ation adjustment
{Ann. rate, (Ann, rate, {Ann. rate, (Ann. rate, (Ann. rate, (Ann, rate, (Ann, rate,
bil. dol.} bil. dol.) bil. dol.) bil. dol.) bil. dol.} bil. dol.) bil, dol.)
1970
Firstquarter ....... 69.8 33.8 14.5 46.2 9.8 84.7 +0.8
Second quarter .. ... 69.9 35.6 144,.0 57.2 10.1 86.3 -9.6
Third quarter....... 71.3 37.5 147.0 60.8 10.8 88.1 -12.6
Fourth quarter ..... 65.9 39.2 139.8 60.6 8.4 90.0 -19.2
1971
Firstquarter ....... 75.8 40.2 148.4 59.2 13.5 9.6 ~15.9
Second quarter ..... 80.5 VARYA 153.6 63.5 17.0 92.8 -19.7
Third quarter ... 80.9 42.7 154.4 60.2 17.7 %.6 -18.4
Fourth quarter ..... 83.4 43.5 158.7 57.8 2.1 96.5 -18.6
1972
Firstquarter ....... 86.2 43.9 164.8 52.9 19.9 98.3 =5.4
Second quarter .. ... 88.0 44,.8 166.1 45.9 20.8 103.7 -3.9
Third quarter....... 9l1.5 45.7 172.3 45.8 22.5 102.3 +2.0
Fourth quarter ..... 98.8 46.6 182.2 5444 26.6 105.1 -3.8
1973
First quartor ....... 104.3 47.9 190.4 50.0 R4.6 106.9 +8.9
Second quarter ..... r107.9 49.4 T194.6 51.0 r23.1 109.1 11.6
Third quarter.......
Fourth quarter .....
YR REAL GROSS NATIONAL PRODUCT
273. Final sales, 246. Change in 247. Fixed in- 248. Fixed invest- 249. Gross auto 261. Govermment
Year constant business inventories, vestment, non- ment, residential product, constant purchases of aoods
and (1958) dollars constant residential, canstant structures, constant (1958) dollars and services, total,
quarter {1958) dollars (1958) dollars (1958) dollars constant (1948)
dollars
{Ann, rate, (Ann. rate, {Ann, rate, (Ann. rate, (Ann. rate, (Ann, rate,
bil. dol.) bil. dol.} bil. dol.) bil. dol.) bil. dol.} bil. del.)
1970
First quarter ....... 719.3 +1.9 78.5 22,2 29.3 142.3
Second quarter ..., 7n7.7 +4.4 78.3 20.8 33.0 139.1
Third quarter . ....... 722.3 +4.9 78.6 21.8 31.6 138.0
Fourth quarter ..... T14.8 +4.5 73.5 24.1 20.0 137.8
19N
First quarter .,..... 729.3 +5.8 7.8 25.9 37.2 136.7
Second quarter ..,.. 733.8 +6.5 75.5 28.3 34.8 136.7
Third quarter .. ..... 742.9 +4.0 75.6 29.9 37.7 138.6
Fourth quarter .. ... 754.3 +4.7 78.4 31.7 35.9 141.6
1972
Firstquarter ,...... 766.9 +1.1 8lL.5 34.0 36.1 142.7
Second quarter . 781.3 +4.3 82.5 34.2 37.7 144.0
Third quarter . ...... 790.0 +6.6 83.4 34.7 4.0 141.8
Fourth quarter . .... 806.0 +6.3 87.5 35.3 41.4 143.5
1973
First quarter ....... 826.0 +3.3 91.2 35.6 46.4 1444
Second quarter ..... 831.0 +3.4 91.5 35.3 45.5 145.2
Third quarter.......
Fourth quarter . ....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r indicates revised; “p", preliminary; “e", estimated; “a”, anticipated; and

“NA”, not availabla.
Graphs of these series are shown on pages 16, 17, and 18.
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NATIONAL INCOME AND PRODUCT

SHARES OF GNP AND NATIONAL INCOME
Year Percent of Gross National Product
and
quarter 230A. Personal 241A. Fixed 244A, Fixed 245A. Change 250A. Net ex- 262A. Federal 266A. State and local
consumption investment, investment, resi- in business ports of goods Govt, purchases of Govt. purchases of
expenditures nanresidential dential structures inventories and services goods and services goods and services
{Percent) (Percent) (Percent) {Percent) {Percent) {Percent) {Percent)
1970
First quarter ....... 63.1 10.4 r3.2 +0.2 0.4 10.4 12.3
Second quarter .. ... 63.3 10.4 r3.0 +0.5 +0.4 9.9 12.5
Third quarter....... 63.2 10.4 3.1 0.6 0.4 9.6 12.7
Fourth quarter ..... 63.3 9.9 3.4 +0.5 +0.3 9.6 13.0
1971
First quarter ....... 63.3 9.9 3.6 +0.7 +0.4 9.4 12.8
Second quarter ..... 63.3 9.9 4.0 +0.7 0.0 9.2 12.9
Thirdquarter . ...... 63.3 9.8 4.2 +0.4 +0.1 9.2 12.9
Fourth quarter ..... 63.0 10.0 beby +0.5 -0.2 9.3 13.0
1972
Firstquarter ....... 62.9 10.2 4.7 +0.2 -0.5 9.5 13.0
Second quarter .. ... 63.0 10.2 4.6 +0.5 -0.5 9.3 12.9
Third quarter....... 62.9 10.1 4.7 +0.7 -0.3 8.8 13.1
Fourth quarter ..... 62.8 10.4 4.7 +0.7 -0.3 8.6 13.2
1973
First quarter ....... 62.7 10.5 4.7 +0.4 0.0 8.5 13.1
Second quarter ..... 62.5 10.5 4.7 +0.4 +0.2 8.4 13.2
Third quarter.......
Fourth quarter .....
SHARES OF GNP AND NATIONAL INCOME—Con.
Year Percent of National Income
and
quarter 280A. Compensation 282A. Proprietors’ 284A. Rental income 286A. Corporate profitsand | 288A. Net interest
of employees income of persons inventory valuation
adjustment
(Percent) {Percent) {Percent) {Percent) (Percent)
1870
Firstquarter ....... 75.3 8.6 2.9 8.8 4.3
Second quarter ..... 75.3 8.5 3.0 8.8 4e5
Third quarter . ...... 75.4 8.2 3.0 8.8 4.6
Fourth quarter ..... 75.7 8.2 3.0 8.2 4.9
1971
First quarter ....... 75.1 8.1 2.9 9.1 4.8
Second quarter ..... 74.8 8.0 2.9 9.4 4.8
Third quarter . ...... 75.0 7.9 2.9 9.3 4.9
Fourth quarter ..... 74.9 8.0 2.8 9.4 4.9
1972
Firstquarter ....... 75.1 8.0 2.6 9.5 4.8
Second quarter ..... 75.4 7.9 2.4 9.5 4.8
Third quarter ,...... 75.1 7.8 2.6 9.6 4.8
Fourth quarter ..... .7 7.9 2.5 10.1 4.8
1973 '
First quarter ....... 7.6 7.9 2.4 10.3 4.7
Second quarter . .... 74,.6 r7.9 2.4 rl0.4 4.8
Thirdquarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (). Series numbers are for identification only and

do not reflect series relationships or order, Complete titles and sources are shgwn at the back of the book. The

“NA", not available.

Graphs of these series are shown on page 19.

e

1" indicates revised; “'p”, preliminary; “e

e

, estimated; "a", anticipated; and
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m EMPLOYMENT AND UNEMPLOYMENT
PROCESS ........
ROUGHLY COINCIDENT
TIMING CLASS .... LEADING INDICATORS INDICATORS
Minor Economic . . .
PrOCESS .. vovons Marginal Employment Adjustments Job Vacancies
*1. Average 21. Average 2. Accession *5. Average 3. Layoff rate, 50. Number of 46. Index of
waorkweek of weekly overtime rate, manufac- weekly initial manufacturing job vacancies, help=wapteq
Year production workers, | hours, production turing claims for unem- manufacturing advertising in
and manufacturing workers, manu- ployment insurance, newspapers
month facturing State programs’
{Per 100 (Per 100
(Hours} (Hours) employees) (Thous.) employees) {Thous.) (1967-100)
197
January . .......... 39.9 2.8 3.7 293 1.7 88 78
February ... 39.8 2.9 3.7 286 1.6 86 78
39.8 2.8 3.9 296 1.5 84 79
39.7 2.9 3.9 284 1.6 87 7
40.0 2.9 3.9 290 1.5 87 80
39.9 2.9 3.7 293 1.5 91 84
40.0 3.0 3.8 276 1.5 87 85
39.8 2.9 4.0 329 1.9 87 85
39.6 2.8 4.0 303 1.6 87 82
39.9 3.0 3.7 291 1.5 92 83
40.0 3.0 4.1 283 1.4 92 8/,
40.3 3.1 4.0 272 1.4 94 85
40.1 2.9 bed 266 1.3 98 89
40.5 3.2 hib 262 1.2 105 89
40.4 3.3 bed 261 1.2 111 93
April ........... 40.7 3.5 YA 260 1.1 116 95
May ....oovnvnnnn. 40.5 3.4 4.6 261 1.0 117 96
June . .......lLl, 40.6 3.4 4.0 291 1.4 126 97
uly .o, 40.6 3.4 bod 260 1.2 129 r104
August............ 40.6 3.5 4o 248 1.0 131 107
September ......... 40.8 3.6 bLed 242 1.0 138 103
October........... 40.7 3.6 4.6 246 0.9 146 109
November ......... 40.8 3.7 45 241 0.9 156 109
December ......... 40.7 3.8 4.3 247 1.0 161 117
1973
January ... ... 40.3 3.7 4-9 228 0.9 170 122
February .......... @41.0 3.9 4.8 222 0.9 175 119
March ............ 40.9 3.9 4.9 230 0.9 178 121
Aprit ..o, 40.9 R 4.1 4.9 238 0.8 178 121
May ...........el 40.7 3.9 ® 5.1 232 0.8 179 rl22
June ..., 40.6 3,8 rh.5 238 [H)r0.8 Hr192 rl23
Wl o r40.8 3.8 ph.8 H221 1.0 191 i 131
August............ pho.6 p3.6 (Na) 248 ?N ) ?NA) 0127
September .........
October ,..........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Current high values are indicated by [H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart BB). The “r” indicates revised; “p”, preliminary; “e”, estimated; “'a”, anticipated; and “NA", not available.

Graphs of these saries are shown on pages 20, 21, and 39.

'Data exclude Puerto Rico which is included in figuree published by source agency.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m EMPLOYMENT AND UNEMPLOYMENT—Con.
LAGGING
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS-Con. INDICATORS
M';?(:)c; ico.n.o‘r?l.c ..... Comprehensive Employment Comprghensive Unemployment bs:{%’ggﬁ:::t
48. Man-hours *41, Number of 42, Persons *43. Unemploy- 45. Average 40. Unemploy- *44. Unemploy-
in nonagricultural employees on engiged in ment rate, total’ weekly insured ment rate, ment rate, persons
Year establishments nonagricultural nonagricultural unemployment married males' unemployed 15
and payrolls, acti‘/ities, labor rate, State weeks and over'
month establishment forde survey' programs?
survey
{Ann, rate, bil.
man-hours) (Thous.) (Thous.) (Percent) (Percent) {Percent) (Percent)
1971
January ........... 137.28 70,329 75,268 6.0 3.7 3.3 1.3
February .......... 136.47 70,276 75,147 5.9 3.7 3.2 1.3
March ............ 137.20 70,321 75,047 6.0 3.8 3.2 1.3
April ...l 137.34 70,457 75,203 5.9 3.9 3.1 1.3
May ........... 137.71 70,601 75,504 6.0 4.3 3.2 1.4
June ............. 137.88 70,570 75,360 5.8 4.3 3.1 1.4
duly ool 137.12 70,533 75,724 5.9 4.0 3.1 1.5
August............ 137.50 70,529 75,868 6.1 4.1 3.2 1.5
September ......... 137.67 70,897 76,108 5.9 4.6 3.2 1.5
October ........... 138.22 70,861 76,325 5.9 bed 3.0 1.5
November ......... 138.95 71,078 76,540 6.0 4.1 3.3 1.5
December ......... 139.3% 71,264 76,631 6.0 3.8 3.2 1.5
1972
January ........... 139.76 71,545 77,182 5.9 3.4 3.0 1.4
February .......... 140.40 71,747 77,225 5.8 3.4 2.9 1.5
March ............ 140.87 72,033 77,756 5.9 3.5 2.8 1.4
April ._........... 141.70 72,224 77,896 5.8 3.5 2.9 1.3
May.....oooein 142.05 72,534, 78,120 5.8 3.6 2.8 1.3
June ..., 142.66 72,705 78,421 5.5 3.6 2.9 1.3
duly .o 142.26 72,694 78,339 5.6 3.6 2.7 1.3
August............ 142.67 73,016 78,451 5.6 3.3 2.6 1.3
September ......... 143.73 73,268 78,677 5.5 3.4 2.8 1.3
October ........... 144,.27 73,584 78,739 5.5 3.3 2.8 1.3
November ......... 144..60 73,835 78,969 5.2 3.2 2.5 1.2
December ......... 144452 74,002 79,130 5.1 3.0 2.4 1.1
1973
January ........... 145.15 T4y 252 79,054 5,0 2.6 2.4 1.1
February .......... 142. 28 74,715 79,703 5.1 2.7 2.4 1.0
March ............ 146.38 Ty 914 80,409 5,0 2.8 2.5 1.0
april ............. 146.98 75,105 80,606 5.0 2.6 2.4 0.9
J"’V ~~~~~~~~~~~~~ 147.50 75,321 80,749 5.0 2.7 2.3 0.9
GUIE e 1147.92 75,526 H81,271 4.8 2.7 2.3 0.9
July Lo rUT7.75 75,515 81,098 ® 4.7 2.6 2.1 Bo.8
August............ [A)pli8.16 B p75,807 80,991 4.8 Hp2.6 B2.1 0.9
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [H; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*} are included in the 1966 NBER “short
list” of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “‘e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 21, 22, 41, and 42.

computing this series.

cluded in figures published by source sgency.

l“: I' SEPTEMBER 1973

Beginning with January 1972, the 1970 Census is used as the benchmark for

Prior to January 1972, the 1960 Census is used as the benchmark.

?Data exclude Puerto Rico which is in-
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC PRODUCTION, INCOME, CONSUMPTION, AND TRADE
PROCESS ........
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS
Mg;\(;)crgiconomic Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade
*200. Gross na- | *205. Gross na- | *47. Index of | *52. Personal | 63. Wages and | *56. Manufac- | 57. Final sales Sales of retail stores
tional product | tional product | industrial pro- | income salaries in min- | turing and trade ] {series 209
Year in current dol- | in 1958 dollars | duction ing, manufactur-} sales minus series *54. Current 59. Peﬂatcd
and lars ing and con- 245) dollar sales (1967 dollar)
menth struction sales
{Ann, rate, {Ann. rate, (Ann. rate, {Ann, rate, (Apn. rate, ) )
bil. dol.) bil. dol.) {1967=100) bil. dol.) bil. dol.) {Mil. dol.) bil. dol.) (Mil. dol.) (Mil. dol.)
1971
January .......... , e vee 105.5 836.1 198.5 107,132 oo 32,290 27,908
February .......... 1,027.2 735.1 106.0 839.4 198,6 108,649 1,020.2 32,850 28,392
March ............ vee ves 106.0 844..5 199.3 109,949 ves 33,27 28,634
April ....o.... ves vew 106.5 849.0 200.5 110,632 e 33,578 28,798
May ..eorennnn.. 1,046.9 740.4 107.4 854.4 202.3 111,732 1,039.2 33,502 28,585
Jung ...l e e 107.4 875.1 202.6 112,938 cee 33,827 28,740
July .ol ces cee 106.7 865.0 203.1 112,234 ces 33,688 28,573
August............ 1,063.5 746.9 105.6 871.4 203.2 113,816 1,059.2 34,655 29,344
September ......... vee .es 107.1 87,.2 204.0 113,855 ces 35,219 29,821
October ........... e .o 106.8 877.2 205.0 113,781 ce 34,964 29,555
November ......... 1,084.2 759.0 107.4 883.3 206.1 116,007 1,078.9 35,57, 30,020
December ......... vee ces 108.1 892.8 209.6 116,095 o 34,896 29,349
1972
January ........... vae e 108.7 901.5 211.2 118,299 voe 34,886 29,292!.
February .......... 1,112.5 768.0 110.0 912.8 214.5 117,998 1,110.8 35,345 29,553
March ............ cee eee 111.6 918-0 216.8 120,239 eee 36,450 30,426
April ...l R ees 113.2 923.6 218.8 121,352 cee 36,296 30,272
MaY .oevvnnts 1,142.4 785.6 113.8 927.7 219.8 122,693 1,136.9 37,141 30,874
dume ...l 114.4 927.0 220.9 122,347 e 36,822 30,558
July oo vee ces 115,1 935.2 220.6 122,783 Ve 37,342 30,861
August............ 1,166.5 796.7 116.3 dy o by 223.6 126,792 1,157.8 37,969 31,302
September ......... vee ves 117.6 951.3 226.3 127,656 ee 37,746 30,939
October ........... ves . 119.2 967.0 229,0 130,336 vee 39,106 31,975
Novembsr .. 1,199.2 812.3 120.2 977.6 231.1 131,918 1,191.0 38,713 31,551
December ‘oo cee 121.1 983.6 232.7 133,483 oee 39,417 32,099
1973
Janvary ........... cee cen 122.2 989.1 235.1 136,863 vee 40,707 32,881
February ... 1,242,5 829.3 123.4 997.4 238.2 138,910 1,237.8 41,242 33,073
March ............ ces ... 123.7 1,003.3 239.5 141,010 cee 41,979 ()33 ,264
124.1 1,011.6 241.8 141,274 ces 41,185 32,327
I[El) 1,272.0 | B 834.3 124,.8 1,018.7 244,.1 142,694 | 1,267.5 41,735 32,529
r125.6 1,026.6 2476 | r142,323 r41,179 r31,897
ly ooeiiiii, B r126.5 rl,035.1 r249.2 |pl46,658 [/ r42,712 r33,008
August ....... p126.2 |@p1,045.7 | [@yp250.8 (Na) p42,707 p32,183
September
October ...........
November ..
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by . Current high values are indicated by [FH); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current tow values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart BB). The “r" indicates revised; “p", preliminary; “e", estimated; “a", anticipated; and “NA”, not available.

Graphs of these series are shown on pages 23, 24, and 41.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC A
PROCESS .. ...... Sk FIXED CAPITAL INVESTMENT
TIMING CLASS .... LEADING INDICATORS
M;:\:;iconomic ) FormaEtlitt):r::ifelstiness New Investment Commitments
*12. Index of net | 13. Number of *6. Value of 8. index of *10. Contracts 11. Newly ap- 24. Value of 9. Construction
business new business manufacturers’ construction and orders for proved capital manufacturers’ contracts, com-
Year farmation incorporations new orders, contracts, total plant and equip- | appropriations, new orders, mergial and
and durable gaads value! ment 1,000 manufac- | capitsl goods industrial
month industries turing corpora- industries, buildings'
tions' nondefense .
(Mil. sq. ft. floor
(1967=100) {Number) (Bil. dol.) (1967=100) (Bil. dol.) (Bil. dol.) (Bil. dol.) space)
1971
January ........... 106.8 22,563 28.72 124 8.33 coe 7.00 54.37
February .......... 106.1 21,034 29.17 126 8.62 5.70 7.06 50.04
March ............ 109.2 23,237 29.22 142 8.59 cee 7.06 65.44
Aprl ...l 109.4 22,970 29.06 161 8.75 e 7.13 54.82
May ... 110.4 24,,030 28.86 138 8.69 5.52 7.18 63.40
June L..o.eo.... 112.3 24,31 28.84 147 8.86 cee 7.31 62.83
July oo 112.7 24,726 29.62 151 8.49 ves 7.10 60.67
August............ 113.5 25,165 30.83 153 9.03 5.90 7.32 54,.82
September ......... 112.6 23,450 29.86 151 8.83 ... 7.34 70.72
October ........... 114,.7 25,152 30.49 137 9.04 cee 7.62 61.75
November ......... 115.8 25,677 31.19 155 9.38 5.90 7.82 68.70
December ......... 116.0 25,921 31.25 160 9.43 ces 8.02 66.69
1972
January ........... 115.3 24,871 32.16 160 9.27 ces 7.90 59.65
February .......... 115.1 25,055 32.04 155 9.29 6.51 8.15 66.72
March .....c...... 117.5 26,862 32.45 159 9.7 s 8.30 66.68
April oo, 118.7 26,681 33.80 167 10.16 el 8.70 65.53
May .............. 119.2 26,243 33.99 165 10.38 7.00 8.93 81.95
June ............. 118.4 26,303 35.40 154, 10.44 aee 8.98 70.51
Jly oo, 118.6 26,815 33.21 155 10.59 ces 8.95 67.74,
August ............ 118.2 26,420 35.77 180 10.27 7.09 8.90 75.65
September......... 119.4 26,798 37.29 187 11.66 eee 9.73 74.69
October ........... 121.0 27,417 37.13 171 11.75 ees 9.62 74.61
November ......... 120.8 26,387 37.46 177 11.54 8.26 9.70 82.67
December ......... 120.7 27,614 38.32 163 11.63 .o 9.99. 78.82
1973
January ........... 119.7 27,173 39.22 181 11.87 cee 10.28 85.94
February .......... 120.5 28,640 39.76 191 11.87 9.64 10.10 86.40
March ............ M122.6 B 29,914 41.02 193 12.06 ees 10.57 84,30
ApKl e 120.3 28,693 41.34 177 11.90 oy 10.62 83.86
May ...oovrnnnnnen 119.7 28,422 42.45 173 12.58 | [@ypL0.72 10.92 76.21
JUne ...l 118.9 127,859 B 43.02 183 13.64 B 11.42 84.52
July ool 118.7 27,832 r42.70 ivyd m13.75 rl1l1.40 ® 92.70
August............ (NA) (na) p42.02 B 206 pl3.33 p10.83 96.22
September . ........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to cantain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [ ; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 30, 43, 44, 45, and 93), current low values are indicated by [H) . Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “‘short
list” of indicators (chart BB). The “r" indicates revised; “p", preliminary; “e”, estimated; "a", anticipated; and "NA", not available.

Graphs of these series are shown on pages 25, 26, and 39.

This is a copyrighted series used by permission; it may not be reproduced without written permission from the source agency:
McGraw-Hill Information Systems Company, F. W. Dodge Division (series 8 and 9), or The Conference Board (series 11).
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

4 INVENTORIES AND INVENTORY
"PROGESS o FIXED CAPITAL INVESTMENT-Con. INVESTMENT
TIMING CLASS ... | LEADING INDICATORS—Con, |  NOUGHLY COINCIDENT LAGGING INDICATORS LEADING INDICATORS
INDICATORS
Minor Economic New.lnvestment Backlog of Investment Investment Expenditures Inventory Investment and Purchasing
Process .......... Commitments—Con. Commitments
28. New private| *29. Index of | 96. Manufactur- | 97. Backlogof | *61. Business | 69. Machinery | 245. Chonge *31. Change in | 37. Plgrchased
housing units | new private ers’ unfilted capital appro- | expenditures on} and equipment { in business boaok value of matprsals, com-
Year started, total | housing units | orders, durable | priations, manu-| new plant and | salesand busi- | inventories mig. and trade | panics report-
and authorized by | goods indus- facturing! equipment, ness construc- inventories, ing hmhqr
month local building | tries total tion expendi- total inventories
permits tures
{Ann. rate, {Ann. rate, (Ann. rate, {Ann, rate, (Apn. rate, (Percent
thous.) {1967=100} (Bil. dol.) (Bil. dol.) bil. dol.) bil. dol.) bil. dol.) bit. dol.} reporting)
19N
January ........... 1,793 144,.0 72,67 ces e 103.62 e +10.4 46
February .. 1,750 139.2 72.64 .. 79.32 104,20 +7.0 +10.3 49
March ............ 1,910 154.2 72.16 r20.20 105.55 +9.3 51
2,018 153.0 71.76 ces . 103.72 .ee +11.8 57
2,057 172.9 70.66 cee 81.61 105.47 +7.6 +10.4 55
2,005 166.8 69.07 rl9.48 106.32 +4el 58
duly oeeenniinai 2,100 181.3 68.82 vee vee 104.19 eee 7.5 59
August 2,182 175.6 69.22 80.75 104.48 .3 +7.7 51
September 2,037 174.9 69.22 r19.28 ves 108,12 ces +13.9 41
October ........... 2,058 177.5 69.54 108,29 45,1 39
November . .. 2,219 182.2 69.9% . 83.18 109.81 +5.3 +2.1 42
December ......... 2,396 186.9 70.15 rl8.93 .er 114.18 ves +12.4 49
1972
January ...l 2,439 195.2 70.75 ees cee 115.70 vee +5. 49
February .. [®2,540 186.8 71.03 - 86.79 114.42 +1.7 +6.0 52
March ............ 2,313 185.5 71,30 r19.42 vee 116.72 ves +3.4 51
2,204 184.9 72.10 119.35 49.6 52
2,318 176.2 72.85 vee 87.12 121.35 +5.5 413.9 52
2,315 189.7 75.33 r20.38 121. 44 4.5 A
23R4, 189.2 75,73 120.74 . eee +5.8 m
2,42/, 196.6 76.82 cos 87.67 123.48 W+8.7 +16.9 56
2,426 203.9 78.86 r21.32 122.42 +16.7 59
Gctober ........... 2,446 199.8 79. 68 .es cee 125.66 ves +13.2 W67
November ......... 2,395 191.8 80. 28 coe 91.94 128.20 +8.2 +16.1 65
December ......... 2,369 [H) 206.7 81.99 1r23.24 ves 128.08 oo +14.8 64
2,497 192.4 83.43 cer 135.46 +25.7 62
2,456 190.4 85.07 96.19 134.42 +4.6 +22.5 63
March ............ 2,260 183.5 88.03 25.12 ces 134. 43 +16.2 59
2,123 167.1 90.72 11.42 +15.1 56
2,413 158.4 93.88 ‘oo ) 97.76 142.63 +,.5 |  +25.3 56
r2,128 174.9 97.65 | [Hyp28.68 e rl46.20 Hr+28. 61
July oo 2,176 rl53.4 199,56 oo | FDPLLT.9 ptl8.0 62
é\:putues’; o e pR,045 pl47.0 | [@plo2.50 ral0l.88 (mx? (NA) 63
October ........... e
November al04.36
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not seflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart BB). The “r” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 26, 27, 28, 39, 40, and 42,

Yehis is a copyrighted series used by permission; it may not be reproduced without written permission from The Confercnec

Board.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

Mgggégouowc m INVENTORIES AND INVENTORY INVESTMENT—Con. POl PRICES, COSTS, AND PROFITS
TIMING CLASS .... LEADING INDICATORS—Con. LAGGING INDICATORS LEADING INDICATORS
M;:\:;iconomic ..... Inventory Investment and Purchasing—Con. Inventories S;g;i?ti;e P(r:i%erps. Stock Prices Profits and Profit Margins
20. Change in | 26. Prod. ma- | 32. Vendor 251.‘Change in 1*71. Manufac- | 65. Mfrs.” *23. Index of | *18. Index of Corporate profits after
book value, terials, com- { performance, | unfilled turing and inventories of |industrial stock prices, 1axes
Year mfrs.’ inven- | panies report- | companies re- | orders, dur- | trade invento- | finished materials 500 cemmon
and tories of mtls. | ing commit- | porting slower | able goods ries, book goods, book | prices @ stocks@ *16. Current | 18. Constant
month and supplies | ments 60 days| deliveries @ indiustries value value dollars {1958) dollars
or longer @
{Ann. rate, {Percent {Percent (Ann, rate, {Ann. rate,
bil. dol.) reporting) reporting) (Bil. dol.) (Bil. dal.) (Bil. dol.) (1967=100} {(1941-43=10) | bil. dol.) bil. dol.)
1971
January ........... =0.1 52 38 +0.07 175.74 34.26 105.9 93.49 e F
February .......... 40.6 59 LA ~0.02 176.60 34.37 107.2 97.11 43.8 32.7
March ............ <1.2 56 46 -0.48 177.38 34,.57 107.8 99.60 ves ees
April ...l +5.2 57 52 -0.39 178.36 34.41 110.2 103.04 XK see
May .......ooeuet +3.2 55 53 -1.11 179.23 34.45 108.6 101.64 47.1 34.8
JUne ..o +2.0 58 50 -1.58 179.57 34.42 106.1 99.72 ves .
By oo +2.2 57 48 -0.25 | 180.19 34.18 104.7 99.00 .. ...
August............ 1.4 55 49 +0.40 180.84 34.27 106.1 97.24 49.0 35.8
September ......... -3.3 52 48 +0.00 182.00 34.56 107.5 99.40 oo e
October ........... +0.2 51 50 40,31 182.42 34.90 107.4 97.29 ves .
November ......... -0.2 50 48 +0.40 182.59 34.87 106.9 92.78 50.6 37.0
December ......... +1.3 45 51 +0.21 183.62 34.81 106.8 99.17 ves eee
1972
January ........... -1.2 53 52 +0.60 184.07 34.82 110.7 103.30 e e
February .......... +1.3 55 52 +0.28 184.57 34.88 113.0 105,24 52.2 37.8
March ............ -2.9 56 58 +0.26 184.86 35.04 117.2 107.69 vee ves
April ............. +0.3 51 58 +0.80 185.66 35.15 119.5 108.81 vee aee
May ...ooveiennnnn +0.7 56 60 +0.75 186.82 35.28 124.3 107.65 53.4 38.3
June ............. -1l.1 56 60 +2.48 187.19 35.55 123.8 108.01 aee .-
July .ol +5.0 54 63 +0.40 187.68 35.59 123.7 107.21 veo vee
August . ........... +4.2 57 63 +1.08 189.09 36.07 124.6 111.01 55.6 39.7
September . ........ +0.2 56 65 +2.04 190.49 35,98 124.8 109.39 cee vee
Qctober........... +2.2 64 73 +0.82 191.58 35.71 128.1 109.56 coe e
November ......... +1.7 63 70 +0.59 192.92 35.70 131.6 115.05 60.3 42.8
December ......... +2.0 62 7 +1.71 194.15 35.80 134.8 117.50 oo oo
1973
January ........... +4.1 63 78 144 196.30 35.72 139.3 | B118.42 ‘e e
February .......... +6.0 68 84 +1.64 198.17 35.80 147.5 114.16 66.9 47.0
March ............ +4.2 67 88 +2,96 199.52 36.06 155.3 112.42 ves ..
April ..o, 4.2 77 ‘90 +2.69 200,79 35.95 158.2 110.27 ces .
May ....ooonnnnn 5.3 80 Ho2 +3.16 202.90 36.32 162.9 107.22 BY7L.6 | [Bri9.2
June ... +6.9 78 . 89 B+3.76| r205.25 36.70 170.1 104.75
July .o +7.6 82 88 r+1.91 |[)p206.75 | [@)36.72 178.1 105.83
August............ (Na) 80 88 p+2.94 (Na) () | ®191.0 | _103.80
September . ........ 1187.1 103.83
October ........... .
November .........
December.........

NOTE: Series are seasonally adjusted except those series that appear to ¢
series that move counter to movements in general business activity (series 3,5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by

Tn'tain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [HD; for

. Series numbers are for identification

only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r* indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.
Graphs of these series are shown on pages 28, 29, 30, 40, and 42.

1Avera.ge for September 4; 11, and 18. 2Average foF September 5, 12, ‘and 19.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONGMIC

PROCESS ;X§ PRICES, COSTS, AND PROFITS-Con.
ROUGHLY COINCIDENT
TIMING CLASS .... LEADING INDICATORS—Con. INDICATORS LAGGING INDICATORS
M;:\:crez:onon.\ii N Profits and Profit Margins—Con, Cash Flow Comprehe;:ii;/:sWholesale Unit Labor Costs
22. Ratio, 15, Profits | *17. Ratio, 55. Index of | 58. Index of Unit labor cost, total 68. Labor | *62. Index
profits to (after taxes) | price to unit | Netcash flow, corporate | wholesale | wholesale private econo’my cost {cur. | of labor
Year income per dollar of | labor cost prices, prices, mfd, dol.} per cost per
and orig. in sales, all index, mfg. | 34. Current { 35. Constant | industrial goods @ 63. Index 63c. Change | unit of gross | unit of out-
month corporate mfg. corp. dallars (1958) dol. | commod.@ over 1-Q prad. (1958 | put, mfg.
business spans dol.), corp.
(Ann. rate, | (Ann, rate, . (Ann. rate,
(Percant) {Cents) (1967=100) | bil. dol.) bil. dol.) [ (1967=100) ](1967=100) ]{1967=100) | percent) (Dollars) | (1967=100}
cae cee 96.4 P cos 112.2 111.8. wee -0.6 cae 116.)
8.5 4.0 96.6 77.3 57.0 112.5 112.4 121.0 P 0.820 116.2
96.8 112.8 112.7 116.4
voe 97.1 113.3 113.0 45 116.2
8.8 Le2 97.4 81.8 59.6 113.7 113.5 122.4 cee 0.824 116.5
vou cee 97.6 vee vee 113.9 113.8 vee o 116.5
e 97.3 114.5 114.5 e 2.9 117.%
9.3 42 97.1 84.7 6l.2 115.1 114.9 123.3 e 0.828 118.7
.o 98.2 cee ves 115.0 114.7 eee v 116.9
97.9 ‘oo 115.0 114.5 1.3 ces 117.1
9.1 4.1 97.8 87.7 63.7 114.9 114.5 123.6 0.828 117.3
aee 97.4 too ves 115.3 115.1 e 118.3
veeo cee 97.5 115.9 115.7 7.6 118.9
February .......... 9.4 42 97.1 89.9 64.3 116.5 116.5 125.9 ves 0.842 120.2
March ............ sos cee 97.9 e oo 116.8 116.7 e cee 119.0
vas ves 97.9 P oo 117.3 116.9 ces -0.5 cee 119.4
9.3 4e2 98.4 93.6 66.4 117.6 117.%4 125.7 ves 0.845 119.4
vos ces 98.5 es voe 117.9 117.8 ves ees cee 119.6
July oo 99.3 ore 118.1 118.3 1.7 119.0
August......o.n.. 9.5 he3 99.8 95.4 67.3 118.5 118.5 126.3 ‘e 0.850 118.9
September ......... 100.4 118.7 118.8 118.2
October ........... eee ees 100.6 oee ces 118.8 118.8 .ee 2.0 aee 118.2
November ......... 9.8 beody 101.1 101.9 7.7 119.1 119.2 126.9 . 0.853 118.2
December ......... 102.2 vee 119.4 120.7 118.3
1973
January ........... 102.2 120.0 121.6 5.2 119.2
February .......... 10.5 4.7 102.9 109.2 76.1 121.3 123.6 128.5 - 0.862 119.7
March ............ ves 105.1 von 122.7 125.7 ces 119.6
Aprit ... ..., ves ees 104.4 N 124.4 126.7 vee B 7.6 es 121.0
May....oovvinnnnn ® 111 4.8 105.6 |[{)r1l4.7 | @yr78.3 125.8 128.7 | [H130.9 H)0.874 121.6
June ...l rl06.3 126.9 130.9 rl22.)
\kll:Vu.s{ ............ r105.4 126.9 129.8 7£122.8
September ... Byp108.4 B127.4 | B134.0 Fe123.8
October ...........
November .,.......
December .........

.NOTE: Serigs are seasonally adjusted -except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Current high values are indicated by (H); for
series that move counter tq moven!ents in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by {H). Series numbers are for identificotion
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short

list” of indicators (chart 88). The “r* indicates revised; “'p", preliminary; “e", estimated; “a", anticipated; and “NA”, not available.

Graphs of these series are shown on pages 30, 31, 32, 40, and 42.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m I
PROCESS ........ MONEY AND CRED
TIMING CLASS ... LEADING INDICATORS
M"i:\:éico.n.o'n:li'c ‘‘‘‘ Flows of Money and Credit Credit Difficulties
85.Change in | 102. Change in | 103. Change in | 33. Net change | 112. Change *113. Net 110. Total 14, Current 39. Delinquency|
U.S. money money supply | money sup. plus| in mortgage in business change in con- | private liabilities of rate, 30 days
Year supply {M1) plus time de- time dep. at debt held by fin loans sumer install- borrowing business and over, total
and posits at comm. | banks and non- | inst. and life ment debt failures @ installment
month banks {M2) bank inst. (M3) | insurance’ loans
{Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate,
percent) percent) percent) bil. dol.) bil. dol.) bil. dol.) mil. dol.) (Mil. dol.) (Percent)
1971
January ........... +2,71 +12.14 +14.2 +23.92 -3.97 +2.72 oo 168.80 e
February .......... +14.07 | B+20.12 | H+R0.1 +23.38 +5.69 +6.24 107,896 150.90 1.81
March ............ +9.63 +18.41 +18.91 +29.89 +1.70 +7.56 eee 224,65 .
April o...oiiatn +9.55 +12.45 +15.22 +30.90 -8.26 49,73 cee 153,80 1.72
May ....ooveennnns +13.68 +13.39 +14.85 +34,.6/4, +6.6/ +6.80 116,156 249.49 cee
JUNB et +9.89 +10.07 +11.70 +39.96 -0.18 +6.95 .. 165.84 1.81
Jly oo +8.26 +8.41 +10.90 +44,.58 -7.20 +8.30 .- 147.03 cee
August . ..........n +2,56 +4.96 +8.06 +44,.27 +16.03 +10.81 143,260 155.56 1.75
September . ........ +1.53 +,.68 +7.66 +40.45 +20.42 +13.22 .- 115.85 ves
October ........... +4,.09 +9.32 +11.00 +36.79 =5.54 +10.50 cen 144.70 1.94
November ......... -0.51 +7.70 +9.56 +40.10 -0.95 +14.30 | 117,480 129,00 .es
December ......... +2.04 +8.93 +10.31 +45.40 -4.58 +10.68 eee 111.32 H1.68
1972
January ........... +1.02 +10.38 +13.19 +37.37 -8.48 +13.21 ves 101.62 cee
February .......... B +14.73 +15.07 +16.80 +35.63 +6,52 +10.60 122,372 191.33 1.73
March ............ +11.54 +12.40 +14.16 +44..39 +4.70 +15.77 . 220.66 ves
Aprit oo +7.95 +7.85 +10.65 +44,.68 +10.31 +11.88 ces 148.47 1.79
May .......coeentn +3,95 +8.29 +10.09 +50.83 +4.72 +15.98 142,480 190.14 ves
June ...l +6.40 +9.20 +11.10 +51.82 -6.83 +16.63 vee 127.90 1.87
July .ol +12.73 +12.50 +13.94 r+51.50 +1.10 +13.13 . 204.62 cee
August............ +4.36 +9.28 +11.63 +58.32 . +7.00 +19.72 144,704 253.62 1.92
September ......... +7.24 +8.73 +11.22 +49.38 +12.02 +15.43 cee 113.54 see
October ........... +7.20 +10,08 +12.,0: +47.57 +18. 56 +17.95 cee 152.97 2.03
November ......... 45,25 +7.90 +9.8 154429 +16.78 +20.62 | [{)186,244 208.58 e
December ......... +13.30 +12.24 +12.39 +60.43 +13.94 +19.96 ves m86.79 1.92
1973
January ... ~0.47 +6.40 +9.78 +42.89 +23.94 +23.39 eee 205.84 ces
February .......... +6,11 +5,91 +8.,98 +44.05 | M) +50.92 +23.96 | 176,532 137.16 2.02
March ............ ~0.47 +,.75 +6.90 +53.86 +1.58 H+24.53 e 252,35 ‘.-
April ...l +7.48 +8.11 8.4 +48.90 +25.87 +16.85 P 119.34 2.05
May .....ociennnnn +10.69 +9.85 +9. +55.80 +14..54 +23.89 | p174,580 167.95 .
June ...l +12.44 +10.43 +10.42 r+59.75 +14.57- +19.34 180.21 2.01
July ool ‘r+5,02 r+5.06 r+5.59 B pi61. 52 +22.90 +23.60 206.19
August............ p-1.36 p+6.57 pt+h.03 (Na) B}29.15 (Na) 190.15 (Na)
September ......... 240,23 247,33 ~0.72
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Current high values are indicated by [B): for
series that move counter to movements in general business activity (series ; 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification

only and do not reflect series relationships or order. Complete titles and s

list” of indicators (chart B8). The “r* indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated; and “NA”, not available.
Graphs of these series are shown on pages 33, 34, and 40.

;Data include conventional mortgages held by the Government National Mortgage Association.

Average for weeks ended September 5 and 12.

urces are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER *’short
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC Y AND CREDIT-—Con.
PROCESS ........ m MONEY AN on
TIMING CLASS ... ROUGHLY COINCIDENT INDICATQGRS LAGGING INDICATORS
Minor Economic Bank - Interest Rate
PIOCESS ... v ... Reserves Interest Rates Outstanding Debt nterest Rates
93. Free 114, Treasury | 116. Corporate | 115. Treasury | 117. Municipal {66. Consumer | *72. Commercial} *67. Bank 118. Mortgage
reserves (@ bill rate @ bond yields@ |bond yields@ |bond yields@ |installment and industrial | rates on short- | yields, resi-
Year debt loans outstand- | term business | dential @
aﬁ% ing, weekly re- Ioans.%'?
porting large cities
month commercial
banks
{Mil. dol.} {Percent) {Percent) (Percant) {Percent) {Mil. dol.) (Mil. dol.) {Percent) (Percent)
1971
January ........... =91 449 7.63 5.92 5.36 99,774 83,235 ee ()
February .......... -127 3.77 7.54 5.84 5.23 100,29, 83,709 6.59 (NA)
March ............ =120 3.32 7.62 5.71 5.17 100,924 83,851 cos 7.32
Aprit .iiiieien... -8 3.78 7.76 5.75 5.37 101,735 83,163 cos 7.37
May .......oevuee =18 4.14 8.25 5.96 5.90 102,302 83,Mn6 6.01 7.75
June ...l -322 4.70 8.15 5,94 5.95 102,881 83,701 vee 7.89
July .o ~658 5.40 8.24 5.91 [[6.06 103,573 83,101 ces 7.97
August............ ~606 5.08 8.14 5.78 5.82 104,474 84,437 6.51 7.92
September ......... -295 4.67 7.90 5.56 5437 105,576 86,139 ves 7.84
October ........... ~153 449 7.72 5.46 5.06 106,451 85,677 cee 7.75
November ......... <144 4.19 7.67 5.48 5.20 107,643 85,598 6.18 7.62
December ......... +58 4.02 7.54 5.62 5,21 108,533 85,216 coe 7.59
1972
January ........... +153 3.40 7.36 5.62 5.12 109,634 84,509 cee 7.49
February .......... +91 3.18 7.57 5.67 5.28 110,517 85,052 5.52 7.46
Merch ............ +134 3.72 7.53 5.66 5.31 111,831 85,444 oee 7.45
April oo +27 3.72 7.77 5.74 5.43 112,821 86,303 vee 7.50
May oovoevnnnn.., -15 3.65 7.61 5.64 5.30 114,153 86,696 5.59 7.53
June .....ililll +110 3.87 7.63 5.59 5.34 115,539 86,127 ves 7454
July cooiiiiiaan.. -55 4.06 7.72 5.59 5.41 116,633 86,218 aee ‘7,54
August -183 4.01 7.59 5.59 5.30 118,276 86,801 5.84 7.55
September «352 4.65 7.72 5.70 5.36 119,562 87,803 .eo 7.56
Octobor ........... -327 472 7.66 5.69 5.18 121,058 89,350 .o 7.57
November ......... =292 L.T7 7.46 5.51 5.02 122,776 90,748 6.33 7.57
December ......... -830 5.06 7.50 5.63 5.05 124,439 91,910 vee 7.56
1973
Japuary ........... -823 5.31 7.61 5,96 5,05 126,388 93,905 ‘e 7.55
February .......... -1,388 5.56 7.67 6.14 5.13 128,385 98,148 6.52 .56
March ............ ~1,563 6.05 7.75 6.20 5.29 130,429 101,613 vee 7.63
~1,564 6.29 7.70 6.11 5.15 131,833 103,769 L eee 7.73
-1,638 6.35 7.69 6.25 s.u | 13382 | los98 | #0735 7279
-1,653 7.19 7.73 6.32 5,18 | 135,436 106,195 7.89
Y e r-1,584 8.02 7.97 6.53 5.40 | [@137,403 108,103 He.19
AUGUSt - I@P-J.:754 We.67| W85 | We.8s 548 () [@p110,532 (M)
September ........ . -1,460 28.86 %g8.22 %6.48 5.18 110,472
October ...........
November . ...
December .........

NOTE: Series are sessonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Current high values are indicated by [H); for
series that mave counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H).. Series numbers are for identification
only and do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk {*) are included in the 1966 NBER “short
list” of indicators (chart BB). The “r* indicates revised; 'p”, preliminary; “‘e”, estimatad; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 35, 36, and 42. 2

*Average for weeks ended 4September 5, 12, and 19. ~Average for weeks egded September 6, 13, and 20. 3Avera.ge for weeks ended

September 7, 14, and 21. "Average for weeks ended September 7 and 14.  Average for weeks ended September 6 and 13.

Average for woeks ended September 5 and 12.
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E CYCLICAL INDICATORS-Selected Indicators by Timing

:y@ COMPOSITE INDEXES
810. Twelve | 811. Twelve | 820. Five 8§5. Five 830. Six . .
Yy leaders, re- | leaders, prior | coinciders, | coinciders, es- | laggers Leading fndicator Subgroups
ear verse trend ad- | to trend ad- | estimated timated aggre- | (series 44,
and justed! (series | justment aggregate gate economic {61,62,67, | 813. Marginal | 814. Capital | 815. Inventory| 816. Profit- | B17. Sensitive
month 1,5,6, 10, 12,] (same com- | economic activity, 71,72) employment, {investment | investment ability financial flows
16, 17, 19, 23,{ ponents as activity flated adjustments | commitments { and pur- {series 16, (series 33, 85,
29,31, 113} jinseries810) | (series41,43, gseries 41,43, (series 1,2, | (series6, 10, | chasing 17,19) 112, 113)
47, 52, 56) 7, 520, 560) 3,5 12,29) {series 23,
25,31,37)
(1967=100) { (1967=100) | (1967=100) | (1967=100} } (1967=100) | (1967=100) | (1967=100) { (1967=100) | (1967=100) | (1967=100)
1971 .
January ........... 118.7 101.4 120.6 112.9 125.9 93.1 108.9 102.9 95.6 98.6
February ... ... 120.1 102.2 121.3 113.4 124.2 93.7 108.6 102.3 98.1 100.4
March ............ 122.6 103.9 121.9 113.8 124.2 94.1 110.0 102.7 99.0 104.5
124.3 105.0 122.6 114.3 123.7 94.2 109.7 103.3 100.5 106.1
125.5 105.6 123.6 114.8 123.4 94.1 111.5 102.6 101.1 105.4
125.5 105.2 125.2 116.5 124.2 94.2 112.1 101.4 100.6 107.4
127.0 106.1 124.0 113.7 124.5 93.7 113.0 102.0 100.7 109.1
127.9 106.4 124.1 113.7 125.9 93.2 114.2 102.6 100.5 110.0
128.5 106.6 125.2 115.9 125.9 92.6 112.8 101.3 101.7 108.6
October ........... 129.7 107.1 125.5 115.3 125.8 93.3 114.7 100.7 101.3 104.6
November .. 131.4 108.2 126.6 116.5 125.8 95.1 116.2 100.8 100.6 105.0
December ......... 132.7 108.8 127.6 117.3 125.9 95.2 116.0 102.3 101.9 104.8
1972
January ............ 134.6 109.9 129.4 118.9 125.8 97.1 116.3 103.1 103.0 106.3
February .| 135.0 109.9 1307 | 119.7 125.7 97.8 115.5 104.0 103.4 108.1
March ............ 138.3 112.2 132.2 ‘ 121.1 126.1 98.5 117.0 105.1 104.6 116.5
April ............. 139.6 112.8 133.7 122.4 126.9 99.0 117.8 105.8 105.3 112.3
May ......coeeeet 141.9 114.2 134.8 123.4 127.6 99.8 118.1 107.8 105.6 112.9
June ............. 142.3 114.1 135.4 123.7 128.2 97.7 119.1 107.7 105.9 114.0
July ..ol 142.8 114.1 135.9 124.2 128.8 99.1 118.4 105.7 106.2 111.6
August............ 146.2 116.3 138.2 126.2 129.7 100.8 119.3 109.1 107.6 120.0
September ......... 148.2 117.5 139.7 127.3 131.3 101.0 121.5 110. 108.5 116.5
October ........... 149.8 118.3 142.2 129.8 133.3 102.0 122.0 110.4 109.4 118.9
November ......... 152,3 119.8 1443 131.7 135.6 101.6 121.5 111.2 111.6 123.6
December ......... 154.5 121.2 145.7 132.3 137.4 100.8 122.5 112.7 113.9 124.2
1973 |
January ........... 156.8 122,5 L1 | 1339 139.7 102.6 121.9 114.5 115:1 126.1
February .......... 159.8 12444, 1/9.6 135.1 142.7 103.0 122.3 116. 3 115.7 127.9
March ............ rl62.3 125.9 151.0 135.5 r145.3 | @ 103.6 | @ 123.3 118.1 rll7.8 | [@133.2
|
April ......oo.... r160.8 rl24.2 152.0 135.7 rl48.7 103.5 121.6 118.1 rll7.5 125.0
May .....cooaene rl63.8 rl26.1 153.3 r136.1 rl151.1 103.4 121.7 120.6 r118.4 127.7
June ...l rl65.4 r126.8 r154.6 } rizé.s rl53.3 rl02.7 123.0 rl23.6 118.4 rl25.4
July .o 166.4 127.1 156.5 | _138.6 7156.0 plOl.9 r121.7 r122,5 r1l17.7 127.9
Q:gustt.)é .......... W2168.4 |B A28.2 |HR157.6 {D°138.6 | @)pl57.5 (Na) pl20.7 | @r127.3 |@E)pl20.6 P (¥A)
September .........
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are inctuded in the 1966 NBER “’short
list” of indicators (chart B8). The "r” indicates revised; "p", preliminary; E' estimated; “'a”, anticipated; and “NA", not available,

Graphs of these series are shown on pages 37 and 38.

Reverse trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators.
2Excludes series 12, 16, 31, and 113 for which data are not yet available.
3Excludes series 56 for which data are not yet available.
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES
61. Business expenditures for new plant 410. Manufac- 412. Manufactur- | 414, Condition | 416. Adequacy 435. Index of
Year and equipment turers’ sales, ers’ inventories, | of manufacturers’ | of mfrs,’ capac- consumer
and total value totat book value | inventories: per- | ity: percent sentiment @
quarter 8. Actual b. Second ¢. First cent considered | considered inade-
expenditures anticipations as anticipstions as high less percent | quate less per-
percent of actual | percent of actual considered low cent considered
(Ann, rate, excessive (First quarter
bil. dol.) (Percent) (Percent) (8il. dol.) (Bil. dol.) {Percent) {Parcant) 1966-100)
1970
Firstquarter ....... 78.22 102.3 103.6 159.7 98.5 23 38 :78.1
Second quarter ..... 80.22 100.5 103.4 158.8 99.6 23 36 75.4
Third quarter....... 81,88 99.0 101.7 160.3 100.7 21 33 '77.1
Fourth quarter ..... 78.63 103.9 104.6 155.9 101.6 20 33 754
1971
Firstquarter ....... 79.32 101.6 102.6 163.0 101.8 19 26 8.2
Second quarter ..... 81.61 100.9 101.1 167.3 102.0 20 21 81.6
Third quarter....... 80.75 102.0 102.6 168.6 102.1 18 20 82.4
Fourth quarter ..... 83,18 101.0 99.1 172.4 102.4 16 19 82,2
1972
First quarter ....... 86.79 100.9 100.4 178.1 103.0 12 24 87.5
Second quarter ..... 87.12 104.1 102.3 183.5 104.3 10 26 €9.3
Third quarter . ...... 87.67 103.1 102.3 189.2 106.2 11 3 9.0
Fourth quarter .. ... 91.94 100.5 99.9 199.5 107.7 10 35 90.8
1973
First quarter ....... 96.19 100.6 100.5 207.4 110.2 9 41 80.8
Second quarter ..... 97.76 100.8 102.4 213.4 113.0 11 45 76.0
Third quarter........ ral0l.88 ra2l7.0 rall5.6
Fourth quarter ..... al04.36 a216.7 all7.4
: AGGREGATE SERIES—Con.
y 420, Family income of households com- 425. Mean probability of substantial 430. Household purchases of new cars
aﬁ;’ pared to a year ago, households reporting— @ | changes in family income of households @ o, Actual 2-quarter moving average
quarter a. No change | b. Higher c. Lower a. Increase b. Increase ¢. Decrease (quarterly} — -
in income income income in income less decrease | in income b. Actual ¢. Anticipated | d. Anticipated
as percent of
{Ann. rate, (Ann. rate, (Ann. rate, | actual
{Percent} {Percent) {Percent) {Percent) {Percent) {Percent) mil. cars) mil. cars) mil. cars) (Percant)
1971
First quarter ....... 50.3 35.0 14.1 20.1 13.8 6.3 7.4 6.9 7.7 112
Segond quarter ..... 49.8 35.1 14.5 19.9 12.9 7.0 8.3 7.8 8.0 103
Third quarter....... 48.5 37.6 12.5 18.2 10.9 7.3 8.1 8.2 7.6 93
Fourth quarter ..... 50.8 34.9 13.6 16.7 9.4 7.3 8.8 8.4 7.6 90
1972
First quarter ....... 51.4 35.2 12.7 17.2 10.5 6.7 8.3 8.5 8.4 99
Segond quarter ..,.. 51.0 35.7 12.5 19.9 12.4 7.5 8.9 8.6 8.0 93
Third quarter....... 53.6 34.3 10.9 17.0 10.2 6.8 8.7 8.8 8.6 98
Fourth quarter ..... 46.3 40.8 12.0 15.7 9.0 6.7 8.1 8.4 8.6 102
1973
Firstquarter ....... 45.9 41.6 11.8 15.9 9.7 6.2 9.5 8.8 9.2 105
Second quarter . ... . 46.8 40.8 1.7 16.1 9.4 6.7 (A (NA (NA (Na)
Thirdquarter . ...... 19.9 13.5 6.4
Fourth quarter ..... 20.1 14.0 6.1
1974
Firstquarter . ...... 17.1 10.7 6.4
Second quarter ..., 16.6 10. )
Thirdquarter ... .... 3 6.3
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Series numbers are for identification only and
do not refiect series relationships or order. Complete titles and sources are shown at the back of the book. The "' indicates revised; “'p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA”, not available,

Graphs of these series are shown on pages 43, 44, and 46,
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ANTICIPATIONS AND INTENTIONS

DIFFUSION INDEXES
Y D61. Business expenditures for new D440, New orders, D442, Net profits, manu- D444, Net sales, manu- D446. Number of employ-
az:jr plant and equipment, all industries manufacturing’ @ facturing and trade’ @ facturing and trade' @ ees, mfg. and trade' @
quarter a. Actual b. Second }c. First Actual Anticipated ]| Actual Anticipated | Actual Anticipated | Actual Anticipated
expendi- antici- antici-
tures pations pations
(1-Qspan) | (1-Qspan) § (1-Qspan} | (4-Q ﬁpan) (4-Qspan) { {4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | {4-Qspan) {4-Q span)
1970
Firstquarter ....... 77.8 69.4 38.9 66 76 61 70 70 ZA 54 58
Second quarter .. ... 47.2 61.1 55.6 64 71 56 66 66 73 54, 56
Third quarter ... .... 58.3 25.0 66.7 60 74 55 70 64 78 51 56
Fourth quarter ..... 19.4 Lbod 50.0 55 T4 56 66 62 76 50 54
1971 .
Firstquarter ....... 50.0 33.3 4.7 68 76 63 71 70 78 48 55
Second quarter ..... 61.1 58.3 58.3 70 78 64 /A 72 80 52 58
Third quarter....... Ll 4y 47.2 63.9 70 85 66 80 74 86 53 58
Fourth quarter ..... 75.0 72.2 50.0 Kz 8l 70 78 76 84 55 56
1972
Firstquarter ....... Lbyod, 77.8 75.0 82 82 4 76 82 83 56 58
Second quarter .,... 50.0 63.9 bhody 84 86 76 82 82 88 58 60
Third quarter....... 55.6 88.9 47.2 86 88 79 84 85 90 62 61
Fourth quarter .. ... 83.3 75. 50.0 8/, 88 80 83 86 88 60 60
1973
First quarter ....... 83.3 7.8 86.1 88 88 78 82 86 88 63 60
Second quarter ..... 61.1 77.8 63.9 90 90 79 85 89 90 62 63
Third quarter....... T2.2 61.1 88 84 90 62
Fourth quarter ..... 7.2 87 80 88 60
DIFFUSION INDEXES—Con.
Year D450, Level of inven- Selling prices
tories, manufacturing -
q:;‘t’er and trade! @ 0462;]2”32‘;?1““’@”"9 D462. Manufacturing' @ | D464 Wholesale trade® @ D466. Retsil trade’ @
Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
(4-Q span) (4-Q span) {4-Q span) (4-Q span) {4-Q span) (4-Q span) {4-Q span) {4-Q span) {4-Q span) (4-Q span)
1970
First quarter ....... 66 62 84 | 78 80 79 87 77 86 80
Second quarter .. ... 61 61 82 78 80 76 85 80 86 80
Third quarter....... 62 64, 82 78 78 78 86 82 85 81
Fourth quarter ..... 58 58 80 77 75 75 84 80 86 80
1971
First quarter ....... 62 60 80 78 /A 76 85 80 86 80
Second quarter .. ... 62 62 80 78 76 76 86 82 84 80
Thirdquarter....... 62 65 71 78 68 75 73 82 73 80
Fourth quarter ..... 60 65 72 78 70 75 T4 82 T4 80
1972 ’
First quarter ....... 64 61 % 68 70 68 80 70 73 67
Second quarter ..... 66 66 76 T4 72 72 81 8 78 T4
Third quarter .. ,.... 72 66 76 75 72 7R 82 80 79 7%
Fourth quarter ..... 71 66 78 72 T4 70 80 T4 81 74,
1973
First quarter ....... 73 69 86 7% 82 73 90 80 90 76
Second quarter ..... 76 72 86 82 84 80 89 86 87 85
Thirdquarter . ...... 72 85 83 88 88
Fourth quarter ..... 70 83 82 84 83

NOTE: Series are seasonally adjusted except those series that appear to ontain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete tities and sources are shown at the back of the book. The “r” indicates revised; "p”, preliminary; "'e", estimated; ""a", anticipated; and
“NA", not available,

Graphs of these series are shown on pages 46 and 47.

This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet,

Inec.
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m OTHER KEY INDICATORS

m FOREIGN TRADE
500. Merchandise trade §02. Exports, excluding 506. Manufacturers” new 508. Index of export orders, | 512. General imports, total
balance {series 502 minus military aid shipments, orders for export, durable nonelectrical machinery
Year series 512) total goods except motor vehicles
and and parts
month
{Mil. dol.) (Mil. dol.) {Mil. dol.) {1957-569=100) {Mil. dol.)

1971
January oo .ovienn +2 3,601 1,518 236 3,599
February .......... +130 3,694 1,472 225 3,564
March .ovvviinnns +160 3,790 1,469 234 3,629
Aprit .ot -143 3,631 1,394 244 3 s 774
Moy ...ooovnnnnnt -161 3,746 1,242 237 3,908
June ..ol -365 3,672 1,503 246 4,037
July .l ~259 3,573 1,298 239 3,832
August............ =247 3,666 1,450 256 3,913
September ......... +308 4,487 1,578 244, 4,179
Octaber........... -800 2,669 1,475 248 3,469
November ......... ~-260 3,196 1,281 262 3,456
December ......... -288 3,831 1,766 284 4,169

1972
January .....een r-361 4,074 1,427 290 4,436
February ,......... -649 3,824 1,372 296 by d13
March .........ut -647 3,868 1,554 317 44515
April .l -596 3,820 1,337 339 4y 417
May ...o.ovvvnennn -604 3,882 1,340 327 4y 486
dune ...l -497 3,97 2,085 343 4468
oy .o ~491 4,074 1,706 368 4,565
August .. ... uie... ~530 4,196 2,036 416 4,726
September ......... 436 4,176 1,947 378 4,612
October ........... 421 4,316 1,833 405 4y 736
November ......... 675 4,473 1,702 389 5,148
December ........, ~44d, 4558 2,250 362 5,002

1973
January ........... -304 4,977 2,304 383 5,281
February .......... ~476 5,065 2,248 408 55 541
March ............ -53 5,380 2,307 415 5,432
April L. el +196 5,487 2,111 435 5,291,
May . ooeienn. -158 5,603 2,258 447 5,761
Jung L...ilaee.. <16 5,778 r2,109 r436 5,794,
July oot +106 5,868 p2,264 ph25 5,762
AUGUSt ...l -17 6,004, (NA) (Na) 6,021
September .........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or ordes. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “'e”, estimated; “a”, anticipated; and

“NA”, not available.

Graphs of these series are shown on page 48.
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS
250. Balance 515. Balance 517. Balance 519. Balance on 6521, Net 522. Official 530. Liquid
Year on goods and on goods, services, on gurrent current account liquidity balance reserve trans- liabilities to all
and services and remittances account and long-term actions balance foreigners* @
quarter capital
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)
1970
Firstquarter ....... 907 555 138 -1,210 -1,291 -2,801 42,970
Second quarter ..... 971 591 189 ~601 -856 -1,992 43,375
Third quarter....... 1,047 666 222 -356 ~-802 -1,886 Ak, 201
Fourth quarter .. ... 704, 336 -135 -868 -906 -3,164 43,291
1971
First quarter ....... 954 589 151 -1,386 -2,672 -5,630 45,484,
Second quarter ..... 131 -243 -728 -2,994 -5,698 -6,345 51,408
Third quarter . .. .... 280 -129 -678 -3,294 9,448 -11,882 60,761
Fourth quarter ..... -560 -965 -1,538 -1,881 -4,151 -5,900 64,166
1972
Firstquarter ....... -1,374 -1,765 ~-2,343 -3,775 -3,188 -3,476 66,925
Second quarter .. ... -1,426 -1,801 -2,364 '-1,855 -2,307 -851 69,880
Third quarter....... -939 -1,312 -1,893 2,652 ~4,531 -4, 524 75,498
Fourth quarter ..... -870 -1,299 -1,751 -1,556 -3,851 ~1,484 78,719
1973
First quarter ....... rl50 r=247 r-592 r-947 r-6,661 r~10,499 785,511
Second quarter .. ... pblb pt235 P31 P78 rp-1,607 rp+376 86,401
Third quarter . ......
Fourth quarter .....
PYR BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
532. Liquid ~ [534. US. 535. Allocg- Goods and Services Movements, Excluding Transfers Under Military Grants
Year and certain official tions to the
and nonliguid lia- | reserve U.S. of . . . Income on investment, military
Quarter bilitiesto assets” @ Special Goods and services Merchandise, adjusted? transactions, other serv., total
;g::g;sﬁéml gir;xsng 252. Exports | 263. lmports }536. Exports | 537. Imports |540. Exports | 541. Imports
(Mil. dol.) {Mil. dol.) (Mil. dol.) (Mil. dol.) {Mil. dol.) {Mil. dol.) (Mil. dol.} {Mil. dol.) (Mil. dol.)
1970
First quarter ....... 19,404 17,350 217 15,376 14,469 10,239 9,727 5,137 by Th2
Second quarter .. ... 20,451 16,328 217 15,768 14,797 10, 564, 9,831 5,204 14,966
Third quarter....... 221262 151527 217 159975 1[&,928 10,704 9,961 5,271 4:967
Fourth quarter ..... 24,396 14,487 216 15,803 15,099 10,457 10, 269 5,346 4,830
1971
First quarter ....... 28,960 14,342 180 16,487 15,533 10,872 10,743 5,615 4,790
Second quarter .. ... 34,584 13,504 179 16,781 16,650 10,791 11,708 5,990 4,942
Third quarter....... 45,915 12,131 179 17,282 17,002 11,522 11,907 5,760 5,095
Fourth quarter ..... 51,209 12,167 . 179 15,739 16,299 9,583 11,108 6,156 5,191
1972
Firstquarter ....... 53,806 12,270 178 17,587 18,961 11,655 13,475 5,932 5,486
Second quarter .. ... 54,604 13,339 178 17,463 18,889 11,539 13,313 5,924 5,576
Third quarter . ...... 60,075 13,217 177 18,491 19,430 12,362 13,935 6,129 5,495
Fourth quarter .. ... 61,512 13,151 177 19,921 20,791 13,213 14,958 6,708 5,833
1973
Firstquarter ....... 71,326 12,931 {Na) 122,611 122,461 15,320 16,280 r7,291 r6,181
?zco:d quarter ..... p70,661 12,914 p4,272 pR3,656 rpl6, 747 rpl6,977 p7,525 p6,679
irdquarter . ,.....
Fourth quarter .....

NQTE: Series are seasonally adjusted except those series that appear to.contain no seasonal mavement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not refiect series relationships or order. Complete titles and sources are shown at the-back of the book. The “r indicates revised; "'p

“NA”, not available.

1Gmphs of these series are shown on pages 49, 56, and 51.
Amount outstanding at end of quarter.

*Reserve position at end of quarter.

[

®Balance of payments basis: Excludes trans-

, preliminary; “e”, estimated; “'a”, anticipated; and

fers under military grants and Department of Defense sales contracts (exports) and Department of Defense purchases (imports).

Ig‘:l' SEPTEMBER 1973
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] orHeR kev NDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.

Income on Investments, Military Transactions and Other Services {components of series 540 and 541)

Year
qu?z:‘r(t’er Income on investments Travel Military transactions Transportation and other services
542. U.S. invest- | 543. Foreign 544. Receipts 545. Payments 546. Sales under | 547. Military 548. Receipts 549. Payments
ments abroad investments in from foreign trav-| by U.S. travelers | military con- expenditures from for
the U.S. elersin the U3, | abroad tracts abroad @
(Mil. dol.) {Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)

1970
First quarter ....... 2,936 1,344 570 935 268 1,180 1,363 1,283
Second quarter ... .. 2,779 1,322 575 1,001 435 1,259 1,415 1,384
Third quarter....... 2,863 1,284 591 1,021 347 1,210 1,470 1,452
Fourth quarter ..... 2,850 1,217 594 1,012 429 1,203 1,473 1,398

1971
First quarter ....... 2,989 1,160 594 1,048 498 1,175 1,534 1,407
Second quartsr ... 3,315 1,135 560 1,061 507 1,214 1,578 1,532
Third quarter....... 3,038 1,293 623 1,056 489 1,204 1,610 1,542
Fourth querter ..... 3,557 1,340 657 1,113 419 1,237 1,523 1,501

1972
Firstquarter ....... 3,314 1,423 652 1,166 328 1,222 1,638 1,675
Second quarter .. ... 3,270 1,479 672 1,214 288 1,242 1,694 1,641
Third quarter....... 3,476 1,526 680 1,181 262 1,108 1,711 1,680
Fourth quarter ..... 3,866 1,634 702 1,295 287 1,151 1,853 1,753

1973
First quarter ....... r4,158 rl,849 r820 rl,289 343 rl,168 rl,970 rl,875
Second quarter .. ... Dby 266 2,195 p787 pl,382 p45T pl,184 p2,015 1,918
Third quarter.......
Fourth quarter ... ..

BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.

Capital Movements plus Government Nonmilitary Unilateral Transfers

Year
and — PRI 570. Government 575. Banking and other
quartar Direct investments Securities investments grants and capital capital transactions, net
560. Foreign invest- 561. U.S. investments §64. Foreign purchases | 565. U.S. purchases transactions, net
ments in the U.S. abroad of 1).S. securities of foreign securities
{Mmil. dol.) {Mil. dol.) {Mil. dol.) {Mil. dol.) (Mil. dol.) {Mil. dol.}

1970
Firstquarter ....... 491 1,279 304 210 -1,199 ~354
Second quarter ..... 104 1,233 374 =93 =335 -20
Third quarter....... R45 886 720 488 ~951 9
Fourth quarter ..... 190 1,014 792 337 -1,196 29

1971
First quarter ....... 124 1,255 559 356 -1,212 -1,016
Second quarter ... .. 1 1,343 196 377 -1,210 =Tht
Third quartes . ...... =425 1,450 606 305 -1,294 -1,891
Fourth quarter ... 184 895 908 -7 -889 =990

1872
Firstquarter ....... ~361 1,302 1,058 437 ~729 r-1,217
Second quarter ... .. 183 183 956 346 ~802 440
Third quarter....... 178 1,148 553 =209 -990 ~991
Fourth quarter .. ... 160 71 1,768 40 -1,371 =1,332

1973
First quarter ....... r273 2,025 rl, 745 r-51 r-897 r-2,593
Second quarter ..... P4L55 pl,158 p512 pl28 p-458 p-223
Thirdquarter . .. ....
Fourth quarter .. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated; and
“NA”, not available,

Graphs of these series are shown on pages §2 and 63.
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B) oTHER KEY INDICATORS

okl FEDERAL GOVERNMENT ACTIVITIES

Receipts and Expenditures

Defense Indicators

Year
and 600, Federal 601. Federal 602. Federal 264. National | 616. Defense 621. Defense 647. New or- 648. New or- 625. Military
month surplus (+) or receipts, na- expenditures, defense pur- Department Department ders, defense ders, defense prime contract
deficit (-), na- | tional income national income | chases obligations, obligations, products indus- | products awards to U.S.
tional income | and product and product total, excluding | procurement tries business firms
and product accounts accounts military and institutions
accounts assistance
(Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate,
bit, dol.) bil. dol.} bil, dol.) bil. doi.) {Mil. dol.) (Mil. dol.} (Bil. dol.) (Bil. dol.) (Mil. dol.}
1971
January ........... ces cee eee . 6,706 2,038 3.85 1.7 2,508
February .......... -17.6 194.8 212.4 72.3 6,767 2,010 3.25 1.79 2,619
March ............ eee 6,763 1,528 3,28 1.51 3,398
Apfil L. 6,896 1,686 3.50 1.53 2,751
May ......o.oennen -23.5 197.7 221.2 71.3 6,607 1,457 3.23 1.36 2,112
June ...l 6,036 1,340 3.63 1.40 2,367
July cooin e 7,735 2,577 4.25 1.90 3,082
AUgUSt . ..t -23.2 199.4 222.6 70.3 6,819 1,672 3.63 1.76 3,078
September ......... vee . .ed ces 5,822 1,127 3.02 1.59 2,769
October ........... ees ves 7,183 2,001 3.25 1.75 2,392
November ......... -24.5 203.5 228.0 72.4 6,749 1,700 3.95 1.81 3,209
December ......... r7,378 2,096 3.69 1.58 3,016
1972
January ........... cee 17,488 2,634 3.79 2.34 3,531
February .......... -13.8 222.9 236.6 76.5 17,543 1,994 3.45 1.43 2,971
March ............ . r7,182 1,817 3.48 1.58 3,233
April oiiiiienntn 6,790 1,518 3.50 1.76 2,866
May ....ooovnienn -19.0 225.4 444 76.6 r6,824 rl,328 (N4) 1.49 2,848
June ...l eee eee .ee cee 16,790 rl, 597 2.82 3,126
Y o 7,336 2,213 l.12 3,093
August........ue.s 7.4 229.6 237.0 71.9 8,014 2,184 1.63 2,673
September ......... 6,424 1,068 1.80 2,704
October ........... - 6,991 1,610 1.44 2,840
November ......... -23.4 236.9 260.3 72.4 7,281 1,680 1.42 3,682
December ......... e vee ves 6,211 1,240 1.8 2,459
1973
January ........... 7,004 1,766 1.76 2,824
February .......... ~5.0 253.6 258.6 74.3 7,705 2,042 1.72 2,879
March ... ..cunn.. eee cen N e 7,418 1,787 1.89 3:185
; e 6,625 1,316 1.95 2,469
April o.ieiiaens (R * g ’ . ’
May .oooonnnnn r0. r262. 262.4 742 7,079 1,720 1.85 3,237
June L ‘ ‘ p6,630 | pl,548 28| 2,80
Wy .o (N4) (Na) r1.20 2,129
AuguSt ..\ uannnns pl.90 (va)
September .........
‘October ...........
November .........
December .........

do not reflect series retationships or order. Complete titles and sources are;

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

“NA", not available,
Graphs of these series are shown on pages 54 and 55.
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D) orHER KEY INDICATORS

YW PRICE MOVEMENTS
Fixed weigt)ted price index, Consumer price indexes
Year gross private product
and 211. index 211c. Change . 782. Food 783. Commodi- | 784. Services@
month over 1-quarter All items tios less
spans’ food
781, Index &) 781c. Change 781¢. Change
over 1-month over 6-month
spans’ spans’
{Ann, rate, {Ann. rate,
(1958=100) percent) _(1967=100) (Percent) percent) {1967=100) (1967=100) {1967=100
1971
January P 5.4 119.2 0.2 3.6 115.7 115.5 126.3
February . 134.6 cee 119.4 0.2 3.9 116.1 115.5 126.6
March see cee 119.8 0.3 3.8 117.1 115.7 126.6
P 5.1 120.2 0.3 3.8 117.7 115.9 126.8
136.3 ses 120.8 0.5 42 118.2 116.5 127.5
e ces 121.5 0.4 3.9 118.8 116.9 128.2
July .ooviiiann. oo 3.7 121.8 0.2 3.7 119.0 117.1 128.8
August 137.6 cor 122.1 044 3.1 119.3 117.5 129.3
September , . ....... PP 122.2 0.1 2.9 113.0 117.4 129.8
October ........... e 1.5 122.4 0.2 2.9 119.3 117.5 129.9
November ......... 138.1 122.6 0.2 3.1 119.8 117.6 130.3
December ......... ‘e ces 123.1 0.3 3.1 120.5 117.7 130.7
1972
January .....i.ine. cee 4.l 123.2 0.2 3.1 120.5 118.1 131.5
February ... 139.5 cae 123.3 0.5 3.3 122.4 118.2 131.8
ces cee 124.0 0.1 2.9 122.4 118.6 132.1
cas 2.5 124.3 0.2 3.2 122.3 118.6 132.4
140.4 vee 124.7 0.3 2.8 122.3 119.1 132.7
vee coe 125.0 0.1 3.4 122.5 119.2 133.1
July oo, ces 3.1 125.5 0.4 3.8 123.3 119.5 133.5
August............ 141.4 125.7 0.3 3.7 123.9 119.9 133.8
September ......... ves vos 126,2 0.4 3.9 124.8 120.3 134.1
October ........... vee 4.1 126.6 0.3 4ol 125.5 120.3 134.6
November ..... e 142.9 vee 126.9 0.3 5.0 126.4 120.5 134.9
December ......... 127.3 0.2 5.9 126.3 120.7 135.4
1973
January ......... .es 7.0 127.7 0.5 6.6 128.9 120.9 135.7
February .......... 145.3 oo 128.6 0.7 7.2 131.4 121.3 136.2
March ............ 129.8 0.9 8.0 134.5 121.9 136.6
April ...l ves 7.9 130.7 0.6 7.4 136.4 122.4 137.0
May ..oonnnennn 148.1 131,5 0.6 10.0 137.9 122.9 137.5
Jume ...l 132.4 0.6 139.2 123.5 138.1
duly ..ol 132.7 0.2 139.9 123.6 138.4
August............ 135.2 1.9 148.5 124.2 139.3
September ,........
‘October ...........
November .........
Becember ..:......

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by . Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “'r” indicates revised; “p”, preliminary; “e", estimated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on page 56.

Percent changes are centered within the spans: l-month changes are placed on the 24 month, l-quarter changes ave placed

on lst month of the 2d guarter, amnd 6-month changes are placed on the 4th month.
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) oHER KEY INDICATORS

m PRICE MOVEMENTS—Con.
Wholesale price indexes
Year
and
750. All 58. Manufactured 751.|Processed 752, Farm Industrial it
month commodities (@ goods @ food's and feeds products ndustrial commodities
: '55. Index @ 55¢. Change 55¢. Change
over 1-month over 6-month
spans' spans!
: (Ann. rate,
(1967=100) (1967=100) {1967=100) (1967=100) (1967=100) (Percent) percent)
1
1971
January 111.8 111.8 111.7 109.1 112.2 0.3 3.2
February . ... 112.8 112.4 112.7 112.3 112.5 0.1 3.7
March 113.0 112.7 113.6 111.7 112.8 0.3 3.6
113.3 113.0 113.8 113.0 113.3 0.4 Led
113.8 113.5 114.5 112.6 113.7 0.5 5.2
114.3 113.8 114.4 114.2 113.9 0.3 46
July o 114.6 114.5 114.5 111.3 114.5 0.6 3.6
August............ 114.9 114.9 114.9 113.9 115.1 0.5 2.8
September ......... 114.5 114.7 114.6 112.0 115.0 0.0 2.8
October ........... 1144 114.5 115.0 114.2 115.0 -0.1 2.2
November ......... 114.5 114.5 115.6 114.8 114.9 0.1 2.0
December ......... 115.4 115.1 116.8 116.3 115.3 0.3 2.6
1972
January . .......... 116.3 115.7 117.1 117.9 115.9 0.3 3.4
February ... 117.3 116.5 118.1 118.8 116.5 0.4 4.0
March 117.4 116.7 118.4 118.3 116.8 0.3 Le?
117.5 116.9 118.1 119.2 117.3 0.4 4.0
118.2 117.4 118.5 120.9 117.6 0.3 3.9
118.8 117.8 119.1 121.8 117.9 0.4 3.9
dJuly coooiaiinn, 119.7 118.3 119.9 125.5 118.1 0.2 3.2
August....... 119.9 118.5 120.5 128.7 118.5 0.3 3.3
September 120.2 118.8 121.9 130.7 118.7 0.3 2.9
October ........... 120.0 118.8 | 122.8 128.6 118.8 0.1 3.1
November ......... 120.7 119.2 124.5 132.4 119.1 0.4 4.3
December ......... 122.9 120.7 130.4 137.8 119.4 0.2 6.3
1973
January ........... 124.5 121.6 133.3 144.3 120.0 0.3 9.0
February . .. ven 126.9 123.6 136.2 148.5 121.3 1.0 10.7
129.7 125.7 141.1 159.0 122.7 1.2 12.5
130.7 126.7 140.2 160.8 124.4 1.3 12.0
133.5 128.7 144.9 168.5 125.8 1.2 10.8
136.7 130.9 151.2 179.1 126.9 1.0
July ..ol 134.9 129.8 144,.6 169.9 126.9 0.1
August...... 2.7 134.0 165.5 214.2 127.4 0.4
September
‘October...........
November ._.......
December .........

NOTE: Series are seasonally adjusted except those series that appear to cgntain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on page 57,

TPercent changes are centered within the spans: leonth percent changes are placed on the 2d month and 6-month percent changes

are placed on the 4th month.
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IB) oTHER KEY INDICATORS

WAGES AND PRODUCTIVITY
A hourl . ducti " ivate nonf onomy, adi * 859. Real Average hourly compensation, all employees,
verage hourly earnings, production workers, private nonfarm ec Y, adj. spendable private nonfarm economy
Year avg. wkly.
and ) . earnings )
month Current dollar earnings Real earnings nonagri. prod. Current dollar compensation
0f NONSupv.

740. Index 740c. Change | 740c. Change | 741. Index 741¢. Change | 741c. Change | workers 745. Index 745¢. Change | 745¢. Change
over 1-month | over 6-month over 1-month | over 6-month over 1-quoarter | over 4-quarter
spans? spans? spans? spans® spans® spans®

(Anq. rate, (Ann. rate, {Aan. rate, {Ann. rate,

(1967=100) {Percent) percent) (19€7=100) (Percent) percent) (1967 dol) | {1967=100}) percent) percent) |

1971
January .....oen... 126.0 1.0 7.4 105.5 0.7 3.6 91.49 7.6
February .......... 126.7 0.6 7.8 106.0 0.5 3.7 91.82 128.3 6.8
March ............ 127.2 0.4 7.6 106.2 0.2 3.7 92.08
April . ooiiieae 128.0 0.6 6.6 106.5 0.3 2.7 92.30 7.9
Moy .ooovnenennne 128.9 0.7 6.8 106.7 0.2 2.5 92.56 130.8 6.7
June LLoeienn 129.5 0.5 6.6 106.7 0.0 2.6 92.40
July .oveenieatt. 130.1 0.5 5.9 106.9 0.2 2.1 92.44 6.8
August............ 130.9 0.6 4e5 107.3 0.4 1.4 92.58 132.9 7.3
September . ........ 131.4 0.4 6.3 107.5 0.2 3.3 92.72 ces
October ........... 131.7 0.2 6.9 107.6 0.1 3.9 93.02 4T
November ......... 131.8 0.1 6.0 107.5 -0.1 2.8 93.06 134.5 cee 6.6
December ......... 133.5 1.3 6.5 108.5 0.9 3.3 93.70
1972
January ........... 134.5 0.7 7.6 109.0 0.5 4.3 95.09 9.8
February .......... 134.8 0.2 7.6 108.8 ~0.2 4.1 95.32 137.6 6.5
March ............ 135.6 0.6 5.6 109.3 0.5 2.7 95.71
April ...l 136.6 0.7 5.3 109.9 0.5 2.0 96.70 5.2
Moy .....ooeveinn 136.7 0.1 5.5 109.7 -0.2 2.6 95.95 139.4 6.9
dune Lol 137.2 0.4 5.6 109.9 0.2 2.0 96.07
July oo 138.0 0.6 5.7 110.1 0.2 1.8 96.39 6.4
August............ 138.5 0.4 5.9 110.2 0.1 2.1 96.36 141.6 7.2
September ......... 139.3 0.6 6.9 110.4 0.2 2.9 96.89 cee cee
October ........... 14044, 0.8 6.4 110.9 0.5 2.2 97.49 6.5
November ......... 140.7 0.2 5.9 110.8 -0.1 0.9 96.98 143.8 cee 7.3
December ......... 141.9 0.9 5.8 111.5 0.6 -0.1 96.78 vee ves
1973 .
January ........... 142.3 0.3 5.8 111.3 -0.2 0.7 95.81 vee 10.8
February .......... 142.5 0.1 5.8 110.7 -0.5 -1.3 96.08 147.5 ves
March ............ 143.3 0.6 r5.9 110. 4 -0.3 r-1.9 95.67
April .. ...ooal.. 1444 0.8 r6.6 110.5 -0.1 r-0.7 95.9% . 5.8
May ...ooviinne... 14447 0.2 p7.2 110.1 0.4 p-2.6 95.61 149.6
June ...l r146.0 r0.9 rli0.4 r0.3 r95.29
July ..o, rl46.9 r0.6 rll0.9 r0.5 r96.16
August . ........... pl47.5 0.4 pl09.2 p-1.5 p94.34
September .........
‘October .ooveuvun..
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @). Series numbers are for identificetion only and
do not reflect series relationships or arder. Complets titles and sources are shown at the back of the book. The “r" indicates revised; "'p”, preliminary; "a”, estimated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 58 and 59.

'Adjusted for overtime (in manufacturing only) and interindustry employment shifts.

2percent changes are centered within the spans: l-month changes are placed on the 2d month, l-quarter changes are placed
on the lst month of the 2d quarter, 6-month changes are placed on the 4th month, and 4-quarter changes are placed on the middle
month of the 3d4 auarter.
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8] otHER KEY INDICATORS

WAGES AND PRODUCTIVITY-Con.
Average hourly compensation, all employees, Negotiated wage and benefit Output per man-hour, total 858. Qutput
Year private nonfarm economy—Con. decisions, all industries @ private economy per man-hour,
total private
and R
. 748. First 749. Average 770. Index 770c. Change | 770c. Change nonfarm
month Real compensation year average changes over over 1-quarter } over 4-quarter
changes life of spans’ spans’
746. Index 746¢c. Change | 746¢. Change contract
over 1-quarter | over 4-quarter
spans' spans!
{Ann. rate, {Ann. rate, (Ann. rate, (Ann. rate, {Ann. rate, (Ann. rate,
(1967=100) percent) percent) percent) percent) (1967=100) percent} percent) (1967=100)

1971
January ........... eee 42 10.6 8.5 8.6 vee
February .......... 107.4 ves R4 ves 107.5 3.4 106.1
March ............ “ee e eee s e
April L..oiia... 3.3 1.5 8.2 2.0
May ......oooneee 108.2 .1 108.0 4.6 107.0
Jure L., . ces
July ...l 2.6 cee 15.0 8.7 47
August............ 108.9 vee 3.6 vee cee 109.3 vee 3.0 108.1
September ......... oo cee cee oo ves see cee see e
October ........... cee 2.4 .ee 12.7 10.6 3.2 “ee
November ......... 109.6 3.3 110.1 4.1 109.1
December ......... cee o

1972
January ........... ves 6.1 ces 9.7 8.2 cee 2.1 ‘oo ves
February .......... 110.2 ves 3.3 - ves 110.7 . 3.7 109.8
March ............ eee e cee e
Aprit ...l ves 2.0 8.1 7.3 6.5 vee oee
May ...oovvninnn.. 111..8 3.4 112.5 4o 111.3
June ...l
July oo e 2.7 8.7 7.3 3.1 ‘e vee
August............ 112.5 “ee 3.0 e ‘ee 113.3 47 112.9
September ......... ..
October ........... 2.8 7.3 6.6 5.2
November . ... 113.3 vee 1.8 ves e 114.8 P 2.9 114.2
December .........

1973
January ........... . by p7.3 p5.5 4.1
February ... 114.6 ... ces T e 115.9 ces 115.6
March ............ oo ves cee oo e oo cen

eee -0.7 vee

April -2.8 p7.6 pb.6 158 115.4
May ..... 113.8
June
July ..o
August ... ..
September
‘October...........
November ..
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The

“NA”, not available.

Graphs of these series are shown on pages 58 and 59.

1Percent'changes are centered within the spans:

~homoos are placed on the middle month of the 3d quarter.

BCD scrremser 1973

“r"" indicates revised; 'p”, preliminary; “’¢

oy

, estimated; “a", anticipated; and

l—iluarter changes are placed on the lst month of the 2d quarter and 4-quarter
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B orHER kEY INDICATORS

!’ CIVILIAN LABOR FORCE AND MAJOR COMPONENTS*
Civilian labor force Unemployment rates

Year

and 841. Total 842, Employed { 843. Unem- 844. Males 845, Females 846. Both 847. White 848. Negro

month ployed 20 years and 20 years and sexes 16-19 and other races

over over years of age
({Thous.) (Thous.) (Thous.) {Percent) {Percent) (Percent) {Percent) (Percent)

19m
January ........... 83,693 78,679 5,C14 A 5.7 17.3 5.5 9.7
February .......... 83,341 78,441 4,900 43 5.7 16.6 5.4 9.7
March ...ovvennen 83,413 78,417 4,99 43 5.9 17.1 5.5 9.5
April v 83,712 78,736 4,976 43 5.9 16.6 5.5 9.§>
May ..o, 83,964 78,906 5,058 bl 5.8 17.4 5.5 10.1
June L. 83,498 78,653 4,845 43 5.7 16.5 5.4 9.3
dly e 84,039 79,095 4,944, 43 5.6 17.1 5.3 10.0
August............ 84,371 79,264 5,107 4.5 5.8 16.9 5.6 9.9
September......... 84,503 79,476 5,027 A 5.7 16.7 5.4 10.2
October ........... 84,696 79,738 4,958 4.3 5.6 16.9 5.3 10.2
November ......... 85,078 79,987 5,091 WA 5.7 16.9 5.5 9.6
December ......... 85,145 80,040 5,105 VA 5.7 17.1 5.4 10.5

1972
January ........... 85,644 80,579 5,065 442 5.6 17.5 5.3 10.9
February .......... 85,518 80,594 45924 4.1 5.1 18.5 5.2 10.6
March .....ov... 86,264 81,216 5,048 Le 5.5 17.4 5.3 10.4
April ouviininiene 86,184 81,209 4,975 b2 5.4 16.7 5.3 9.3
[ 86,431 81,458 4,973 4ol 5.7 15.7 5,2 10.3
June L.iiiienae.. 86,554 81,752 4,802 4.0 5.6 14.9 5.1 9.2
July oot 86,597 81,782 4,815 3.9 5.7 15.5 5.0 10.0
August . ........... 86,941 82,061 4,830 3.9 5.5 16.7 5.1 9.7
September ......... 87,066 82,256 4,810 3.8 5.4 16.2 5.0 10.0
October ........... 87,236 82,397 4,839 3.9 5.5 15.4 5.0 10.0
November ......... 87,023 82,525 4,498 3.5 5.0 15.6 4.6 10.1
December ......... 87,267 82,780 4,487 3.4 5.1 15.7 4.6 9.6

1973
January ........... 86,921 82,555 45366 3.3 5.3 14.3 4.6 8.9
February .......... 87,569 83,127 bybi2 3.4 4.9 15.8 4.6 9.0
March ............ 88,268 83,889 45379 3.4 4.9 14.2 Lol 9.0
April s 88,350 83,917 4,433 3.4 4.7 15.4 4.5 9.1
May . ooiieniianne 88,405 84,024 4,361 3.4 4.6 15.4 bedy 9.4
dume ..ol 88,932 84,674 4,258 3.2 4.9 13.3 4.3 8.5
July e 88,810 84,614 44196 3.0 4.9 prAYA 4.1 9.3
August . ..viunnnnns 88,651 8h,434 4,217 3.1 4.9 14.3 b2 8.7
September . ........
October ...........
November .........
December .........

NOTE: Series are saasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimated; ", anticipated; and
“NA", not available.

Graphs of these series are shown on page 60.

}Beginning with January 1972, the 1970 Census is used as the benchmark for computing this series.
1960 Census is used as the benchmark.

Prior to January 1972, the

9%
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ANALYTICAL MEASURES

m ACTUAL AND POTENTIAL GNP
Year Gross national product in constant (1958) dollars 207. Gap (potential lgss actusl)
and *
quarter 205. Actual value 206. Potential level
{Ann. rate, bil. dol.} {Ann. rate, bil. dol.) (Ann. rate, bil. dol.)

1970
First quarter ....... 721.2 T46. 4 +25.2
Second quarter ..... 722.1 7543 +32.2
Third quarter....... 727.2 762.3 +35.1
Fourth quarter ..... 719.3 T770. 4 +51.1

197
Firstquarter ....... 735.1 778.5 +43.4,
Second quarter ..... T40.4 786.7 +46.3
Third quarter . ...... 746.9 795.1 +48.2
Fourth quarter ..... 7%9.0 803.5 +44. 5

1972
First quarter ....... 768.0 812.0 +44,.0
Second quarter .. ... 785.6 820.6 +35.0
Third quarter ....... 796.7 829.3 +32.6
Fourth quarter ..... 812.3 838.0 +25.7

1973
First quarter ....... 829.3 847.0 +17.7
Second quarter ..... 834.3 856.0 +21.7
Third quarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The " indicates revised; “p"”, preliminary; “e¢”, estimated; ‘a", anticipated; and

“NA", not available.

Graphs of these series are shown on page 61.

Special Note on Potential GNP

The following note has been provided by the Council of Economic
Advisers regarding potential GNP,

The idea of potential GNP has had a long history. Its measurement by the
Council of Economic Advisers was started in the Economic Report of the
Council in 1962, Since that time it has been used as a standard with which to
evaluate the past and future behavior of the economy.

Potential GNP purports to measure what the economy would produce if
all of its resources were fully utilized given the technology and institutional
arrangements that have existed at the time, "*Fully utilized’’ has never meant
the kind of utilization that would prevail, say, under wartime conditions but
rather the utilization that could be expected under conditions of reasonable
price stability. This has always been less than complete utilization. Under
ordinary circumstances some unemployment is present because some
workers are in the process of changing jobs; similarly, some old iplants are
idle because market conditions do not permit them to operate profitably. In
the past this degree of utilization has been reflected in an overall
unemployment rate of 4 percent. The rate of inflation associated with that
degree of unemployment has typically not been specified. Futhermore,
notions of what constitutes reasonable price stability can vary overltime.

Potential GNP is not something ordinarily observable. In practice, the
Council in 1962 made the judgment that the economy was operating at 100

percent of potential in mid-1955. Since that time potential GNP has been
estimated to grow at differing annual rates, as follows: 3,5 percent from the
first quarter of 1952 to the fourth quarter of 1962, 3.75 percent from the
fourth quarter of 1962 to the fourth quarter of 1965, 4 percent from the
fourth quarter of 1965 to the fourth quarter of 1969, and 4.3 percent from
the fourth quarter of 1969 to the second quarter of 1973. These rates of
growth in potential GNP have reflected the differing rates of growth in the
potential labor force, in potential annual hours of work and in output per
manhour at potential. Specifically, since the fourth quarter of 1969 this has
reflected a 1.8 percent rise in the abor force, a 0.2 percent decline in annual
hours of work and a 2.7 percent rise in output per manhour per year.

Although potential is présented in the chart on page 61 and the table
above as a point estimate each quarter, it is clearly subject to a margin of
error and consequently, as with any measure of capacity, should be used
with considerable caution. There are uncertainties regarding both the growth
and the level of potential. Even though it is estimated that potential grew at
an annual rate of 4.3 percent in recent years, the growth of the actual labor
force, annual hours and output per manhour have differed considerably from
those specifically assumed for potential growth. And clearly there is
uncertainty about how fast the economy’s potential will grow in the future.
Possibly more important is the uncertainty regarding the level of potential
and thus the size of the gap between actual and potential.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850. Ratio, 851. Ratio, 852. Ratio, 853. Ratio, 854. Ratio, 860. Ratio, 857. Vacancy rate
output to capacity, |inventories to sales, | unfilled orders to production of personal saving help-wanted in total rantal
Year manufacturing manufacturing shipments, manu- business equipment | to disposable advertising housing @
and and trade facturers’ to consumer goods | personal income 10 persons
month durable goods unemployed!
industries
(Perceﬁt) {Ratio) (Ratio) (1867=100) (Ratio) (Ratio) (Percent)
1871
January 1.64 2.91 84.2 0.463
February 75.0 1.63 2.88 85.3 0.081 0.474, 5.3
March ...o.uvnnnnn 1.6 2.80 84.1 0.471
1.61 2.9 83.3 0.473
75.6 1.60 2.69 82.4 0.085 0.471 5.3
1.59 2.59 82.3 ces 0.516
July ...... 1.61 2.63 83.5 0.512
August . ... 4.7 1.59 2.72 84.1 0.080 0.496 5.6
Ssptember 1.60 2.69 8.1 0.485
October........... 1.60 2.66 84.2 0.498
November ......... U6 1.57 2.63 83.0 0.07% 0.491 5.6
December ......... 1.58 2.59 83.1 0.496
1972
January ........... 1.5% 2.57 83.0 0.523
February .......... 75.6 1.56 2.58 83.5 0.068 0.538 5.3
March ............ 1.54 2.55 84.7 r0.548
April 1.53 2.52 83.9 0.569
May ...... 77.9 1.52 2.52 84.8 0.058 0.575 5.5
June 1.53 2.62 85.3 0.601 ..
July oo ven 1.53 2.61 85.6 e r0.643 e
August............ 79.4 1.49 2.56 86.2 0.057 0.653 5.8
September . ........ ... 1.49 2.60 87.5 ves 0.637 ves
October ........... 1.47 2.55 87.9 0.671
November ......... 81.5 1.46 2.53 89.0 0.066 0.721 5.6
ces 1.45 2.59 89.6 0.776 vee
eo 1.43 2.57 90.1 ses 0.832 o
p82.8 1.43 2.58 90.8 0.059 0.798 5,7
i 1.41 2.66 90.7 oo 0.823 oo
cee 1.42 2.70 9.4 vee 0.813 oo
p83.3 1.42 2.75 r92.0 0.059 r0.829 5.8
144 . 2.85 r92.6 r0.860
July ool pl.4l 2.84 r93.3 0.930
August............ (wa) (ma) p95.1 0,896
September . ........
October ...........
November .........
December .........

NOTE: Saries are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (). Series numbers are for identification onty and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”', preliminary; “e”, estimated; “a"”, anticipated; and
“NA", not available,

Graphs of these suries are shown on page 62.

Beginning with January 1972, the 1970 Census is used as the benchmark for computing the unemployment component of this serics.
Prior to January 1972, the 1960 Census is used as the benchmark.
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ANALYTICAL MEASURES

[=k® DIFFUSION INDEXES: Lesding Indicators
Year D1. Average workweek D6. Value of manu- D11. Newly approved  |D34. Profits . .
and of production workers, facturers’ new orders, capital appropriations, | mfg., FNCB | . DIQS.OISdex of stock c D23. Index |°f industrial
month manufacturing durable goods industries The Conference Board  |(about 1,000 pnce(s?z ; dcortn[nu)nistoc S 3 materia s| prices
(21 industries) (35 industries) (17 industries)* Lorporations) industries} * @ (13 industrial materials)
1-month 9-month 1-month 9-month 1-quarter 3-quarter 1-quarter 1-month 9-month 1-month 9-month
span span span span span span span span span span span
1971
January ......... .. .4 76.2 4403 60,0 59 24 58 95.8 98.6 46.2 46.2
February .. 31.0 83.3 61.4 62,9 87.5 95.1 61.5 46.2
March ......c..ue. 73.8 83,3 51.4 V4.3 71.5 91.0 80.8 46.2
40.5 78.6 57.1 65.7 41 59 59 84.0 97.2 80.8 61.5
76.2 59.5 55.7 54.3 cee cee coe 41.7 7.8 38.5 69.2
47.6 64.3 65.7 65,7 cee vee ves 27.8 56.9 46.2 69.2
July ool 61.9 .4 51.4 Tl 65 59 59 bhyody 31.9 57.7 53.8
August............ 26.2 83.3 57,1 TL.4 cee ves 23.6 43.1 61.5 53.8
September ......... 21.4 73.8 1.4 20.0 ces 7.5 Lhody 53.8 46.2
October ........... 78.6 81.0 60.0 77.1 41 88 51 18.1 50.7 46.2 53.8
November 83.3 88.1 64.3 85.7 2.8 59.7 34.6 80.8
December .4 92.9 58.6 9.4 cee eee 95.8 65.3 61.5 84.6
1972
January .........L. 28.6 85,7 58.6 82,9 76 82 62 89.6 62.5 65.4 76.9
February .......... 88.1 85,7 5443 %3 ees 70.1 59.0 73.1 76.9
March ............ 40.5 90.5 62.9 82.9 ‘es ree e 76.4 68.1 76.9 84.6
April i 88,1 83.3 77.1 85.7 76 82 64 71.5 8L.7 65.4 92.3
May ...o.oovvnnnn. 4.8 88,1 51.4 88.6 ves 21.5 67.6 76.9 84.6
June L....eeaenes 81.0 88.1 5o 91.4 o vee 43.1 43.7 73.1 84.6
July ...l 26.2 69.0 50.0 %3 50 82 57 30.6 54.9 61.5 7%.9
August............ 85.7 59.5 80.0 9l.4 ces P cee 76.4 54.9 65.4 61.5
September . ........ 69.0 19.0 61.4 82.9 33.8 47.9 50.0 69.2
October........... 50.0 73.8 57.1 9.4 65 100 59 33.8 42.0 61.5 76.9
November ......... 52.4 69.0 62.9 9.4 cen cee vee 90.1 36.2 65.4 84.6
December ......... 28.6 73.8 51.4 97.1 7.5 34.8 69.2 88.5
1973
January . .......... 19.0 57.1 67.1 90.0 76 P94 64 26.8 26.5 84.6 92.3
February .......... 95.2 r28.6 61.4 85.7 es 14.5 19.1 8.6 92.3
March ............ 50.0 r42.9 4.3 88.6 19.6 25.0 76.9 92.3
Aprit vt 47.6 p38.1 61.4 p7l.4 p53 64 21,7 19.1 61.5 92.3
May ......oeeunnes 33.3 54,3 4.7 80.8 %92.3
1T, . r26.2 51.4 15.4 76.9
duly oo r54.8 /8.6 66.2 73.1°
August............ p35.7 p40.0 41.9 65.4
September ......... %42.3
‘October ...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising}. Data are centered within spans: 1-month indexes are placed on 2d
month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are placed on the 1st month of the 3d
quarter. Seasonally adjusted components are used except in index D19 which requires no adjustment and index D34 which is adjusted onty for the.index. Table E4 identifies the components
for most of the indexes shown. The “r** indicates revised; “p”, preliminary; and “NA", not available. :

Graphs of these series are shown on page 63.

"This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference
Board.

“Based on 72 components through August 1972, on 71 components through January 1973, on 69 components through April 1973, and
on368 components thereafter. Component data are not shown in table E/ but are available from the source agency.

Average for September 4, 11, and 18.
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ANALYTICAL MEASURES

B OIFFUSION INDEXES—-Con.
Leading Indicators—Con. Roughly Coincident Indicators
Year
and DS. Initial claims for
month - ° D41, Number of employees S DS8. Index of wholesale .
unemployment insurance, - D47. Index of industrial " N D54. Sales of retail stores
State programs, week in- on nor(l;gr:ﬁt;l::trzlesayrolls production (24 industries) prices i(ffu';?i"elgg“""g {23 types of stores)
cluding the 12th (47 areas)!
1-month 9-month 1-month 6-month 1-month 6-month 1-month B-month 1-month 9-month
span span span . spen span span span span span span
) €)
197
January ...ouieenns 38.3 46.8 4.7 43.3 5442 70.8 79.5 77.3 43.5 80.4
Fabruary .......vut 61.7 61.7 36.7 55.0 50.0 70.8 75.0 81.8 65.2 87.0
March ......ovvees 42.6 72.3 33.3 41.7 41.7 72.9 T2.7 81.8 73.9 (Mn)
Aprit oo 48.9 5744 70.0 43.3 79.2 62.5 68.2 90.9 73.9 (na)
MaY . .venennaans LbT 21.3 83.3 55.0 58,3 64.6 72.7 95.5 52.2 (Na)
June L..aeiennens 404 48.9 33.3 65.0 56,2 75.0 72.7 86.4 73.9 (NR)
July ooniiiiii 57.4 42.6 50.0 65.0 52.1 62.5 86.4 86.4 (NA) (NA)
August............ 25.5 57.4, 60.0 58.3 45.8 66,7 90.9 72.7 87.0 ()
September . ........ 46.8 63.8 90.0 61.7 75.0 62.5 38.6 7.3 39.1 (Na)
October ........... 57.4 70.2 58.3 78.3) 58.3 70.8 25.0 75.0 47.8 (NA)
November ......... 66.0 The5 65.0 ~ 80.0 60.4 87.:)' 45.5 77.3 78.3 (NA)
Decomber ......... 59.6 57.4 51.7 75.0 5442 9.7 68.2 86.4 37.0 91.3
1972
January ........... 42,6 68.1 80.0 88.3 70.8 95.8 86.4 90.9 45.7 100.0
February .......... 46.8 63.8 7L.7 90.0 70.8 95.8 90.9 95.5 n.7 91.3
March ... ..onene. 59.6 76.6 86.7 90.0 7.1 83.3 79.5 95.5 87.0 1.00.0
April ...oiianl.. 55.3 78.7 85.0 8L.7 87.5 91.7 77.3 95.5 47.8 89.1
May ....oovvivnens 36.2 57.4 80.0 81L.7 77.1 87.% 90.9 100.0 69.6 91.3
UV 53.2 70.2 78.3 85.0 75.0 95.8 79.5 100.0 37.0 95.7
Juy oo 66.0 83.0 40.0 86.7 8l.3 87.5 79.5 90.9 69.6 95.7
August......ovuuess 66.0 61.7 90.0 83.3 75.0 87.5 75.0 90.9 76.1 69.6
September ......... 46.8 80.9 |. 85.0 86.7 87.5 87.5 8L.8 88.6 30.4 91.3
October ........... 59.6 1.5 96.7 88.3 66.7 87.5 68.2 95.5 100.0 100.0
November ......... 81.9 93.6 86.7 93,3 75.0 9.7 84.1 95.5 28.3 100.0
December ......... 38.3 61.7 78.3 91.7 66,7 91.7 86.4 100.0 52.2 95.7
1973
January .....ieuan 67.0 68.1 73.3 88.3 79.2 83.3 95.5 100.0 84.8 100.0
February .......... 4.5 66.0 83.3 78.3 9.7 r79.2 97.7 95.5 76.1 r97.8
March ...ovvinnins 36.2 V%5 75.0 85.0 62.5 r87.5 95.5 95.5 65.2 r97.8
ApHil Loivienes, 53.2 38.3 66.7 r8L.7 50,0 r91.7 95.5 95.5 30.4 p95.7
May ...oovnennen.. 36.2 66.7 pb8.3 7.1 p77.1 90.9 95.5 69.6
June Lo 57.4 r75.0 r54.2 84.1 r56.5
Jly oo 63.8 r46.7 64,6 70.5 69.6
August ............ 4407 p63.3 p50.0 86.4 :
September ......... p43.5
October ...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes are placed on the 2d
month, 6-month indexes are placed on the 4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used except in index D58 which requires
no adjustment. Table E4 identifies the components for the indexes shown. The “r* indicates revised; “p, preliminary; and “NA", not available. Unadjusted series are indicated by ®.

Graphs of these series are shown on pages 63 and 64.

ZComponent data are not available for publication and therefore are not shown in table E4.,

“Date beginning with August 1971 are not comparable with earlier data due to a revised sample.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change

1973
Diffusion index components
January February March Aprif May June Julyr Augustp
D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING
(Average weekly hours)
All manufacturing industries .................... - 40.3 |+ 4.0 - £0.9 jo 40.9 |- 40.7 |- 40.6 |+ 40.8 |- 40.6
Percent rising of 21 components .. .. ...... (19) (95) (50) (48) (33) (26) (55) (36)
Durable goods industries:

Ordnance and aCCESSOMES . . ...\ vvvvervrrennennnnn o 42,5 1+ 42,7 |~ LRy |~ 42.0 |-~ 1.9 {o T41.9 |+ 4R.5 |- 41.8
Lumber and wood products . . ....ouvnerrninnnn... + 39.9 |+ 40.7 | + 41.0 |+ 4.1 |- 407 |+ 140,99 |- 40.7 |+ 41.0
Furniture and fixtures . ........ovvvnrernnnnnnn.. - 39.0 |+ 40.6 |0 40.6 |-  40.4 40.1 jo 40,1 |- 40.0 |-  39.5
Stone, clay, and glass products .....oveiiiinni.n.. - 41.1 |+ 42.2 |+ 42.3 Jo 42.3 |o 4R2.3 |- Th2.2 |+ 4R.3 |- 42.0
Primary metal industries .. ........cc0cieiiiniinn.. o 424 o 4R | - 42,1 1+ 4R,2 |- 41.9 o 41.9 |+ 4R |o 4R.4
Fabricated metal products . .........ovuvvnennnn... - Al |+ 419 ) - 4.7 [+ 41.8 |- 1.6 |~ 1.5 o Al.5 |~ 41.3
Machinery, except electrical ...................... - 424 {+ 4RI - 42.6 |- 42.5 |+ 42.6 42.5 |- 42.3 I+ 42.5
Electrical equipment and supplies .................. - A0.4 |+ 41.1] - 40.6 o 40.6 o 40.6 | - 40.1 {o 40.1 |- 40.0
Transportationequipment . ..............covuennn. - 42.3 ‘ + 43.2] - 42.0 |+ 43.5 |- 42.1 |- ril.9 |+ LR |- 42.3
Instruments and related products .................. - 40.4 |+ 40.8] - 40.7 1+ 40.8 |- 40.7 |- 40.5 |+ 40.8 |- 40.5
Miscellaneous manufacturing industries .............. - 38.7 |+ 39.4 39.3 |- 39.0 |+ 39.1 - 1r38.9 {o 38.9 38.7

Nondurable goods industries:
Food and kindred products .........covvenrrennn. - 40,1 {+ 40,2 | o 40.2 |- 40.1 |+ 404 |- r40.1 |t 40.3 |+ 40.4
ToDECCO MANUTACIUIES . . v vttt revenrrennennaans - 339+ 35.6 |+  36.0 |+ 36.5 |- 35.3|+ r37.81o 37.8 j+  39.7
Textilemill products ........oovvriiunriieinnnnnn - 39.5 j+ .2+ 41.3 |+ 41,6 |~ 40.9 | - 40.8 |+ 41.0 |- 40.7
Apparel and other textile products ................. - 34.5 |+ 36.0 | + 36.2 |- 36,1 |- 36.0 o 1r36.0 |- 35.9 |- 35.5
Paperand allied products. . .........ovueininnnn.nn - 42.5 |+ 43.0 |+ 43.1 |- 42.8 o 2.8 |- 42,7 |- 42.6 |- L2.4
Printingand publishing .................c.ooionn + 37.8 |+ 38.0]| 0 38.0 |o 38,0 |o 38.0 |- 37.8 |- 37.7 - 37.6
Chemicals and allied products ..................... - 41.6 {+ 42.0] 0 42.0 |- 41.9 |+ 42.0 |]o T42.0 fo 42.0 |+ 42,2
Petroleum and coal products . ........cocvvnevnnn... - 419 |o 1.9 |+ 42.0 |- 41.9 |+ 42.1 |-~ 41.7 |+ LR |+ 42.5
Rubber and plastic products, N8.C, +.vvvvevrnnnnn... - 41.0 |+ 4l.5] o 4l.5 |0 41.5 |~ 0.8 |- 40.7 {1+ 409 |- 40.6
Leather and leather productS . .....oevvvnenennnn. .. + 37.2 |+ 37.8 1+ 37.9 |+ 38.2 |- 37.9 |+ 38.1 |- 38,0 |+ 38,1

D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES 2
(Millions of dollars)

All durable goods industries..................... + 39,218 |+ 39,765 | + 41,021 |+ 41,341 |+ 42,449 |+ 43,016 |- 42,697 |- 42,019
Percent rising of 35 components . . ........ (67) (61) (74) (61) (54) (51) (49) (40)
Primary MetalS ...............oeiiiunieneiinin + 5,694 |+ 6,005+ 6,50 |+ 6,656 |+ 7,042]|- 7,005|- 6,658 [+ 7,145
Fabricated metal products . .........cvevieennnnnnn.n. + 449 |+ 4,635 - 4,556 |- 4,488 |+ 4,861 |- 4,672 |+ 5,008 |- 4,773
Machinery, except electrical .............cooioneene. + 6,116 |- 6,093 |+ 6,443 |- 6,411 |+ 6,544 |+ 6,719 |+ 6,902 |- 6,533
Electrical machinery .............covvvneininiiins + 5,320 |+ 5,496 {+ 5,727 [~ 5,710 |- 5,696 |- 5,682 |- 5,676 |- 5,564
Transportation equipment ...................c.oo.... + 10,657 |- 10,203 |+ 10,281 |+ 10,503 }+ 10,739 |+ 11,329 |- 10,980 |- 10,833
Other durable goods industries ...................... - 6,982 |+ 7,323 )+ 7,504 |+ 7,573 {- 7,567 |+ 7,599 |- 1,473 |- 7,171

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and {(-) = falling. NA = not available.
p = preliminary. 1= revised. :

Data are seasonally adjusted by the source agency.

2Data for most of the 35 diffusion index components are not available for publication; however, they are all included in the
totals and directions of change for six major industry groups shown here.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components:

Basic Data and Direction of Change--Con.

1973
Diffusion index components
January February March April May June July August September !
D23. INDEX OF INDUSTRIAL MATERIALS PRICES?
Industrial materials price )
index (1967=100) ............ + 139.3 | + 147.5 |+ 155.3 |+ 158.2 |+ 162.9 |+ 170.1 |+ 178.1 |+ 191.0 - 187.1
{Dollars)

Porcent tising of 13 components . . (85) (85) 17 (62) (81) () (73) (65) {42)
Copperscrap(lb.) .........oovetn + 0.463 |+ 0.492 |+ 0.526 |+ 0.570 |+ 0.603 |+ 0.659 |+ 0.681 |o 0.681 - 0.677
teadscrap{lb) ............ ...l - 0.055 | + 0.059 |+ 0.062 |- 0.061 |+ 0.062 |+ 0.064, o 0.064 |o 0.064 | + 0.066
Steel scrap {ton) .........cieel.. + 43.236 | - 42.757 |+ 43.265 |+ 47.418 | + 47.723 |+ 52.658 {+ 55.736 |- 54.079 +54,.166
Tindlb) oo + 1.796 | + 1.967 |+ 2.032 |- 1.980 |+ 2.087 {+ 2.173 |+ 2.396 |+ 2.452 ~ 2.393
Zine(lb) ..ot + 0,188 |+ 0.195 |+ 0.199 |+ 0.205 [o 0.205 {+ 0.209 |- 0.206 |- 0.204 o 0.204
Burlop{yd.) . ... + 0,183 | + 0.192 |+ 0.195 |+ 0.2001 {+ 0.202 |- 0.201 |- 0.196 |o 0.196 - 0.187
Cotton (Ib.), 12-market average . ...... + 0.353 |+ 0.363 |+ 0.377 |+ 0.418 |+ 0.469 |+ 0.475 {+ 0.534 |+ 0.688 + 0.830
Print cloth {yd.), average ............ + 0.409 | - 0.406 |- 0.402 |- 0.396 |- 0.382 |- 0.377 |+ 0.481 {+ 0.550 | + 0.558
Wool tops {b.) .................. + 2,497 |+ 2.676 |+ 3.539 |- 3.296 | - 2.811 |+ 3.196 |+ 3.241 |+ 3.346 + 3.393
Hides(lb) oo oeiiiiiiiin, + 0.481 |+ 0.488 |- 0.408 |- 0.326 |+ 0.343 |- 0.342 |+ 0.378 |+ 0.430 | - 0.373
Rosin (1001b,) .....ooviveniiient, - 20.667 | + 20.728 | - 20.708 |+ 20.851 |+ 21.081 |+ 21.316 |+ 21.644 |+ 21.756 -21.644
Rubber (th)) ...... ...l + 0.228 |+ 0.251 {+ 0.290 |+ 0.309 |+ 0.312 |+ 0.370 |+ 0.430 |- 0.420 | - 0.374
Tallow{lb) .....ovvuniiinninanns + 0,077 1+ 0.091 {+ 0,101 |+ 0.113 |+ 0.139 |+ 0.166 |- 0.16_& +  0.204 - 0.164

D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
{Thousands of employees)

All nonagricultural payrolls . . .. .. + 74,252 | + 74,715 | + 74,914 |+ 75,105 | + 75,321 |+1r75,526 o r75,515 |+ 75,807

Percent rising of 30 components ., (73) (83) (75) (67) (67) (75) (04)) (63)
Ordnance and accessories ........... [ 102 | + 103 | - 102 |- 101 9 |- 98 |+ r99 | - 98
Lumber and wood products ......... + 539 | + 543 [ o 543 |+ 544, | - 542 |0 r542 [~ r540 |+ 542
Furniture and fixtures . ............. + 424 |+ 426 | + 428 |+ 430 | - 428 |+ 436 |- ri32 |+ 434
Stone, clay, and glass products ....... + 539 | + 547 | + 550 o 550 | + 555 | o 1555 |+ 1557 |- 555
Primary metal industries ............ - 1,031 |+ 1,033 (- 1,027 |+ 1,033 |+ 1,044 |+ 1,052 |- rl,050 |+ 1,061
Fabricated metal products........... + 1,091 |+ 1,104 |+ 1,208 |+ 1,118 |+ 1,123 |+ rl,126 |+ rl,127 Jo 1,127
Machinery, except electrical ......... + 1,324 |+ 1,328 |+ 1,343 |+ 1,356 |+ 1,366 [+.rl,380 |- r1,377 |+ 1,401
Blectrical equipment ............... + 1,316 |+ 1,337 |+ 1,349 |+ 1,361 |+ 1,370 |+ r1,389 |+ rl,393 |- 1,380
Transportation equipment . .......... + 1,310 | + 1,327 |+ 1,334 |+ 1,351 |+ 1,354 |- rl,348 |- rl,339 |+ 1,344
Instruments and related products . ... . + 292 | + 295 | + 208 |- 206 | + 304 | + 306 |- r305 |+ 307
Miscellaneous manufacturing ... ...... + 339 | + 343 {o 343 |o 343 | o 343 |+ r344 |- r34l |- 338
Food and kindred products . . ........ + 1,181 |+ 1,184 |- 1,181 ]- 1,178 |- 1,17 |- r1,165 |- rl1,160 |- 1,129
Tobacco monufactures ............. ° 59 | + 61 |+ 63 lo 63 | o 63 |o 63 |o r63 | - 59
Textile mill produets ............... - 893 | + 902 | - 900 |o 900 | o 900 { o 900 |o r900 |- 893
Apparel and other textileproduets ... | - 1,161 | + 1,173 |+ 1,174 |+ 1,182 |- 1,174 |+ r1,175 |- r1,139 |+ 1,158
Papor and allied products ........... + 5,8 | + 552 | + 554 |- 552 | + 557 | o 557 |- 155 |+ 558
Prmtu"lg and publishing ............. + 662 | - 661 1o 661 |+ 663 | - 661 | + 66, |- ré62 |- 657
Chemicals and allied products .. ... ... 0 590 | - s87 | + 592 |+ 593 | + 596 |+ 1r599 {+ ré05 |- 603
Petroleum and cqal products ......... o 119 | - 115 | + 117 | - 115 J o 115 | + 117 {+ r118 | o 118
Rubber and plastic products, ne.c. .... | + 522 | + 529 | + 531 |+ 536 | - 531 | + 544, |+ r546 |+ 550
Leather and leather products......... - 253 | - 252 | + 253 |+ 256 | o 256 | + 257 {- r255 |- 252
MININg oo + 610 | + 612 | - 610 |- 608 | o 608 |+ ré29 |+ ré31 |+ 633
Contract construction . ............. + 03,498 |+ 3,594 |+ 3,604 |- 3,571 |+ 3,620 |t r3,65, |+ r3,679 |+ 3,688
Transportation and public utilities .... | + 4,574 | + 4,582 |~ 4,580 |+ 4,591 |+ 4,593 |+ r4,597 |+ r4,599 |+ 4,614
Wholesale trade ................... + 4,001 |t 4,022 |t 4,029 |+ 4,044 |+ 4,046 |t r4,072 |- rid,069 |+ 4,108
Retail trade ...................... + 12,012 | + 12,092 |+ 12,134 [+ 12,173 | + 12,210 | -r12,190 |+r12,204 |+ 12,238
Finance, insurance, real estate . .. .. . .. + 3,995 [+ 4,004 |+ 4,024 |+ 4,031 |+ 4,044 |t 4,049 |- r4,047 |+ 4,066
SEIVICE . ..t + 12,621 | + 12,682 |+ 12,716 {+ 12,746 | + 12,776 | +rl2,820 |+rl2,831 |+ 12,921
Federal government .. .............. - 2,634 | - 2,628 |+ 2,631 |- 2,628 |+ 2,641 |- 2,613 |- 2,603 |+ 2,613
State and local government .......... - 10,844 | + 10,905 | + 10,943 |+ 10,986 | + 11,001 | +r11,046 |+r11,054 |+ 11,115

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0} = unchanged, and (-} = falling. NA = not available.

P preliminary,  r = revised.

Average for September 4, 11, and 18.

?Series components are seasonally adjusted by the Bureau of Economic Analysis.

geasonally adjusted.

3Data are seasonally adjusted by the source agency.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change--Con.

1973

Diffusion index components A

January ebruary March April May T Jung® JulyT August P .
D47. INDEX OF INDUSTRIAL PRODUCTION*

(1967=100)
All industrial production . ..........covvuiiin + 122,21 + 123.4 |+ 123.7 |+ 12411+ 124.8 | + 125.6 | + 126.5 | - 126.2
Percent rising of 24 components® . ... .. .. (719) (92) (62) (50) (77 (54) (65) (50)

Durable manufactures:

Primary and fabricated metals .. ................. P “ee cee s ‘ee sos ves vee
Primary metals ................... - 123.1 | + 124.7 | - 123.5 |+ 125.8|+ 126.1{ + 127.0 | + 127.2 | - 127.1
Fabricated metal products + 125.7 | + 126.2 | + 128.4 {+ 128.9|+ 130.3 ) + 133.6 } - 132.9 | + 135.7

Machinery and alliedgoods ..................... ees ces P
Nonelectrical machinery ............ + 116.3 | + 117.3 | + 119.0 |+ 121.5|+ 124.0) + 125.6 | - 125.5 | + 126.0
Electrical mpchmery .............. + 120.8 | + 121.2 | + 123.9 |- 123.8{+ 125.4 | + 127.4 ) - 127.0 | + 127.4
Transportation equipment ool + 107.6 | + 110.0 | + 110.3 | - 110.0 |+ 111.0 | + 112.2 § + 112.9 | -~ 104.7
InStruments . . ...t + 130.1 | + 131.9 | + 133.8 |+ - 134.7|+ 138.9 | + 139.1 { + 139.4 | - 139.1

Lumber, clay, andglass .................co.o.n. . e veo = 129.0
Clay, glass, and stone products o)+ 1268 | - 126.6 | + 128.9 |+ 130.4{+ 132.0] - 130.6 | + 131.5 (Na)
Lumber and products ....................... + 125.8 | + 128.,5 |+ 129.5 |- 129.1|- 127.5| - 126.7 | + 128.1 (Nva)

Furniture and miscellaneous .................... cee cen cee “en ven ‘e oo |+ 135.0
quniture and fixtures . ................. - 119.1 | + 122.3 |+ 122.8 |+ 123.81+ 126.5| - 126.4 | o 126.4 (NA)
Miscellaneous manufactures + 140.5 1+ 142.4 |+ 3.0 V- 1.6+ 144.5) - 444} - 1417 (¥a)

Nondurable manufactures:

Textiles, apparel, and leather ves “es . e e oo |- 113.4 [ - 112.6
Textile mill products .. ....ovvverevnnnn. + 125.3 | + 126.1 127.1 - 126.1 |+ 127.2 | + 127.9 | - 127.2 (NAa)
Apparel products. ... .. .....uiiiae oo+ 112.3 |+ 112.6 | - 112.4 |- 111.7 |- 110.0 | + 110.8 (4) (wa)
Leather and products .............covvnvrenns - 8.3 |+ 8.1 |- 8.0 |+ 86.8 |- 83.0 | + 86.6 |- 84.5 (va)

Paperandprinting . ..........ooiiiiiiii i, + 123.9
Paper and products . ..........oooveaiiiiin.is - 131.8 | + 134.1 137.1 |- 133.6 |+ 1351 | - 135.0 | + 136.4 (NA)
Printing and publishing ............... ..ol + 112.1 | + 113.0 |- 112.4 |- 112.2 |+ 113.2 | + 114.7 |+ 114.8 |~  114.7

Chemicals, petroleum, and rubber ................ .. e s vea v v Leo |t 152.3
Chemicals and products. ..................... + 146.4 147.2 | - -146.8 |+ 147.8 |+ 150.2 | - 150.0 | + 151.3 |+ 152.9
Petroleum products . ... + 127.3 | - 124.1 |- 123.5 |+ 126.9 {+ 128.5 | + 129.5 | - 128.2 (Na)
Rubber and plastics products ................. + 157.1 | + 160.4 |+ 163.4 |+ 165.1 [+ 166.8 | - 164.4 | + 170.1 (Na)

Foodsand tobacco ..........c..oivivuniinnnn. cee |+ 1216 |+ 122.5
Foods b+ 12005 |+ 122.9 - 121.8 }- 121.3 |+ 122.4 | - 121.0 | + 122.6 |+ 123.5
Tobacco products ... .........oc.coeeeeeaiins + 107.9 {+ 110.3 |+ 118.1 |- 112.9{- 111.2 | - 108.1 (va) (N4)

Mining:

[0 A A N + 99.1 |+ 103.9 |+ 105.7 |- 99.9 [+ 100.9 | + 106.4 | + 109.4 |- 104.2

Oil and gasextraction .................. - 107.7 |+ 109.1 |- 107.9 |+ 108.3 |+ 108.4 |+ 109.8 |+ 110.4 |+ 112.5

Metal, stone, and earth minerals vee ‘e cee voe e R .e. |+ 119.9
Metalmining ..................... ..+ 130.3 |+ 131.9 |- 127.8 |+ 128.5 |- 127.0 |- 121.6 |+ 129.4 (NA)
Stoneand earth minerals .. ................... + 106.9 |+ 107.8 |+ 109.4 |- 108.8 o 108.8 | - 105.2 |+ 110.1 (NA)

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (<) = falling. NA = not available.

p = preliminary. 1 = revised.

'Data are seasonally adjusted by the source agency.

?Where actual data for separate industries are not available, estimates
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change--Con.

1973
Diffusion index components
January February March April May June July August
D54, SALES OF RETAIL STORES?
{Millions of dollars)
AR SIBE 2o evveareronae e + 40,707 + 41,242| + 41,979| - 42,185 + 41,735| - r41,179] + r42,712 | 0 p42,707
Percent rising of 23 components? . ... .. ... (85) (76) (65) (30) (70) (56) (70) (44)
GROCRIY STOMOS . oo et ee vt e cneeeneeees + 7,80 - 7,800+ 7,84+ 8,002]+ 8,074}- r8,000|+ 8,551 (m;
Eating and drinking places ol 4+ 3,057 o 3,087 + 3,089 - 3,060+ 3,096 - r3,085|-~ 3,077 (A
Department SOFBS .. v ve e evrvrnnrevssieeeaeinns + 4,101 +  4,212| + 4,439 - 4,167| + 4,326 + 14,329+ 4,376 (N.Ag
Mail-ordar houses (department store merchandise) ...... + + 455| + 489 - 452 + 4531 - r450 | + 487 (va
VBTHBLY SLOMES ... e'rvseeevneneerinacnenins + 703 | - 681| + 738]| - 656 | + 88| + r709| - 694 (Na)
Men's and boys' wear stores ............. R IS 46| - 4711 + 506| - 41+ 456 + ri63 | + 468 (NA
Women's apparcl, accessory stores R S 741] + nag| + 825| - 706| + 753 | + r780 | + 788 §NA
ShOBSIONBS «.o.vvtvii i + 349] - 348( + 397( - 339 - 335] + 338 + 356 NA
Furniture, home furnishings stores ........... + 1,15+ 1,215) - 1,184 + 1,208 - 1,203] - =r1,181|+ 1,231 (NA;
Household appliance, TV, radio stores ... + 640] + 659] o 659{ - 658 - 635| + ré75] - 650 (NA
Lumber yards, building materials dealers , .. b+ 545+ 1,556 - 1,547} - 1,508| +  1,546| - rl,520[- 1,505 NA;
Hardware stores. ...........cooveiiiieiniiennnen + 3701 + 381| + 389| - 388 + 393| + 426 | - 395 NA
Passenger car and other automotive dealers + 7,904} + 7,945| + 8,127 - 7,927| - 7,870| - r7,328|+ 7,988 (NA)
Tire, battery, accessory dealers ........... + 603 + 630| + 642] - 628 + 633] - ré6l5 | + 674 (NA;
Gasoling service stations . ............. o 2,7U4|+ 2,821l o 2,821] + 2,868| + 2,884|- r2,843|+ 2,881 (Na
Drug and proprietary stores .. ............ ol 4 1,246+ 1,254) - 1,241 + 1,280] + 1,201| + r1,3L4|+ 2,318 (NA)
LIQUOF SEOMES . ... ..o ettt + 759| + 795| - 79 + 783| + 799 + r8O7|+ 815 (NA)
058. INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES?
(1967=100)
All manufacturing industries . .................. +  121.6] + 123.6] + 125.7} + 126.7] + 128,71 + 130.9| - 129.8} + 134.0
Percent rising of 22 components . ..... ... (96) (98) (96) (96) (91) (84) (70) (86)
Durable goods:
Lumber and wood products ..................... + 151,01 + 161.01 + 173.2} + 182.0} + 186.9| - 183.1{- 177.8]+ 178.8
Furniture and household durables . . . 4+ 112,6) + 113.1] + 113.5] + 114.1|+ 115.1|+ 115.2}0 115.2|+ 115.9
Nonmetallic minerals products . .. .. L+ 128.2] +  128.4) + 129.0] + 130.0] + 130.5|+ 131.1|- 130.0Jo 130.0
lronandsteet ....... ..o, + 131.9| + 133.0] + 133.3| + 134.0]+ 135.3]+ 135.9|0 135.9|+ 136.0
Nonferrous metals . ... .voviviinnen i + 117.9| + 121.0] + 128.3| + 131.4|+ 133.2]+ 135.0|+ 135.9|+ 137.9
Fabricated structural metal products . . .. + 1244 + T124.71 + 125.0) +  125.7) +  126.7]+ 126.9|+ 127.1 |+ 127.8
Miscellaneous metal products ............. + 125.2] + 125.8] + 126.7] + 127.3| + 128.3]+ 128.7]+ 129.1|+ 130.9
General purpose machinery and equipment . , . + 123,99 +  124.3] +  124.9) +  125.6| + 126.4] + 127.2|+ 127.4]| 0 127.4
Miscgllaneous machinery . .........,...... +  121.1| + 121.5] + 122.4) + 123.1| + 124.4] 0 124.4| 0 1244t 124.7
Electricat machinery and equipmant . .. +  110.9] + 111.0f + 111.3{ + 111l.7| + 112.3j+ 112.7]o 1ll2.7|eo 112.7
Motor vehicles and equipment ... ... .. - 118.2| o 118.2} + 118.6] + 119.0fj + 119.1} - 118.9|+ 119.0|eo 119.0
Misceltaneous products .......... + 115.8( + 117.1} + 117.9] + 118.6] + 119.5) + 120.2|+ 120.9|+ 121.0
Nondurable goods:
Processed foodsandfeeds ................... ... +  132.4) + 137.0] +  141.4| - 139.8| + 145.0f + 151.8} - 146.5| + 166.2
Cotton products .............. + 126.0| + 128.2] + 130.0| + 133.3|+ 137.4| + 141.3{+ 1446+ 147.3
Woolproducts . . ,............. +  114.5] + 119.2] + 127.7] + 129.8] - 127.5| + 131.3}+ 132.1|+ 134.9
Manmade fiber textile products . . . +  111.4) +  111.8] + 115.2] + 118.7| + 121.5] + 122.9|+ 123.1|+ 123.7
ADPDANEl L e s + 116.5] + 116.8] + 117.0] + 117.7| + 118.4] + 118.8] o 118.8] + 119.3
Pulp, paper, and allied produets .................. + 115.8| + 116.5] + 118.3{ + 119.8| + 120.7|+ 122.0|+ 122.3]+ 123.3
Chemicals and allied produets ...............oou0ee + 105.1] + 105.6} + 106.7f + 107.7|+ 109.3|+ 110.4]+ 110.8|+ 111.0
Petroleum produsts, refined ..................... +  112.3]| + 118.7] + 119.4] + 127.9| + 133.9| + 146.6| - 146.1} - 145.9
Rubber and plastic products . .........ooovvvnne, + 110.0{ + 110.1| + 110.3| + 110.6| + 111.5{+ 112.6]+ 112.9}+ 113.1
Hides, skins, leather, and related products........... +  143.9] +  144.9] -  143.5] +  145.0] - 142.2] - 140.9| + 14141+ 143.0

NQOTE: To facilitate intepretation, the month-to-month directions of change are shown along with the numbers: (+} = rising, (0) = unchanged, and (--) = falling. NA = not available.
p = preliminary. r = revised.

'Data are seasonally adjusted by the source agency. Data for the latest month shown are preliminary.

2The diffusion index includes estimates for six types of stores not shown separately.

3Data are not seasonally adjusted.
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INTERNATIONAL COMPARISONS

CONSUMER PRICES INDUSTRIAL PRODUCTION
781. United | 133. Canada, | 132. United | 135. West 136. France, } 138. Japan, | 137.Italy, | 47. United | 123. Canada,] 122. United | 126. France,
Y States, index of Kingdom, Germany, index of index of index of States, . | index of Kingdom, | index of
ez‘ index of consumer index of index of consumer consumer consumer index of industrial index of industrial
an " consumer prices @ consumer consymer prices@ prices@ prices @ industriat production | industrial production
mont prices@ prices@ prices(d) production production
(1967=100) |(1967=100) |(1967=100) | (1967=100) | {1967=100) ] (1967=100) | (1967=100) { {(1967=100) } (1967=100) ] (1967=100) } (1967=100)

1971
January ._.......... 119 113 123 111 120 125 112 105 117 113 127
February .......... 119 113 124 112 121 125 113 106 118 110 129
March ............ 120 114 125 113 121 125 113 106 119 109 131
April .. ... ...... 120 115 128 114 122 127 113 106 119 111 128
May .............. 121 115 128 114 123 127 114 107 120 111 127
June .....o...o.e. 122 115 129 115 123 127 114 107 121 112 130
July ..o, 122 116 130 115 124 127 114 107 121 111 132
August............ 122 117 130 115 124 126 115 106 124 111 132
September ......... 122 117 130 116 125 131 115 107 125 112 136
October ........... 122 117 131 116 126 131 116 107 125 m 135
November ......... 123 117 132 117 126 129 117 107 125 111 136
December ......... 123 118 132 117 127 129 117 108 125 110 135

1972
January ........... 123 118 133 118 127 130 117 109 127 110 138
February .......... 124 119 134 119 128 130 118 110 126 101 137
March ............ 124 119 134 119 128 131 118 112 127 112 139
Aprl ... ......... 124 120 136 120 129 132 119 113 130 114 138
May .....ooevenens 125 120 136 120 130 133 120 114 128 116 141
June ............. 125 120 137 121 130 133 120 114 129 115 140
July ....oalllll, 126 122 138 122 131 133 121 115 128 116 143
August............ 126 122 139 122 132 134 122 116 127 116 143
September ......... 126 123 139 123 133 135 123 118 131 118 143
October ........... 127 123 141 124 134 136 12/ 119 134 119 143
November ......... 127 123 142 124 135 135 125 120 135 121 147
Decermber ......... 127 124 143 125 136 137 126 121 137 122 148

1973
January ........... 128 125 144 126 136 138 127 122 137 122 152
February .......... 129 126 144 127 136 140 128 123 140 123 152
March ............ 130 126 145 128 137 143 130 124 140 125 153
April ... .. ... 131 128 148 129 138 145 131 124, rl4l 125 149
May .......coc.... 132 129 149 129 139 148 133 125 pll,? 125 155
June ............. 132 130 150 130 140 18 134 r126 {ma pl25 p153
duly oo, 133 131 151 (wA) 141 rl50 (na) 126 (Na) {ma)
August ............ 135 (a) (na) (wa) 151 p126
September .........
October...........
November . _.......
December .........

NOTE: Series are seasonally adjusted except those series that appear to c?ntain no seasonal movement, Unadjusted series are indicated by (). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources arelshown at the back of the book. The “r” indicates revised; “p", preliminary; “e”, estimated; “a", anticipated; and
“NA”, not available.

Graphs of these series are shown on pages 66 and 67.
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCT!ON—Con. STOCK PRICES
125. West 128. Japan, |121. OECD,' {127, italy, | 19. United [ 143. Canada, | 142. United | 146. France, | 145. West 148, Japan, | 147. Italy,
v Germany, index of European index of States, index of Kingdom, index of Germany, index of index of
sar index of industrial | countries,  |industrial | index of stock index of stock index of stock stock
and industrial ‘production | index of productiori | stock prices @ stock prices @ stock prices @ prices @
month production industrial prices, 500 prices @ prices @
production common
stocks @
{1967=100) §(1967=100) | (1967=100) | {1967=100) | (1967=100) | {(1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100)
1971
January ........... 138 rl56 126 117 102 108 123 136 125 145 91
February .......... 139 rl55 126 117 106 108 122 139 134 151 9
March ............ 138 rl56 126 116 108 109 120 137 137 161 93
April ..ol 140 rl56 127 113 112 112 131 137 135 1 89
May ...ooiiiennnn 138 rls2 126 113 111 108 146 1/ 138 172 85
June ......ooe.len 138 rl55 127 114 108 109 147 140 137 182 83
July ool 139 rl56 128 112 108 109 157 141 135 190 83
August............ 134 rl56 125 104 106 107 158 135 136 179 82
September ......... 138 rls58 129 117 108 108 164 128 129 170 8
October ........... 138 rl56 129 116 106 110 160 118 124 166 78
November ......... 137 rls8 129 117 101 98 156 124 124 168 75
December ......... 129 rl57 127 119 108 107 165 124 133 178 77
1972
January ........... 140 rl58 131 119 112 117 175 128 137 195 78
February .......... 137 rlé0 128 117 114 119 180 130 146 204 76
March .. ..oo.ets, 140 rl63 132 115 117 121 186 140 152 215 T4
April ... 142 rlé2 132 114 118 121 191 147 157 230 79
May .oooovininnenn 142 rlés 134 117 117 123 194 155 161 241 80
June ..., 139 rl65 133 117 118 127 184 147 159 257 78
July .o, 141 rlé5 133 114 117 126 187 156 159 273 80
August............ 138 rlé9 133 112 121 134 195 162 165 290 80
September ......... 144 rl71 135 115 119 133 185 163 160 300 79
October ........... 144 rl73 rl38 124 119 133 180 164 155 309 81
November ......... 146 rl76 139 122 125 134 186 153 156 327 86
149 r180 141 123 128 141 191 19 155 354, 8
151 r186 12 18 129 146 1 | 167 387 83
155 rl86 144 (N3) 124 145 168 173 165 364 84
151 r193 143 122 143 164 185 173 363 93
155 r191 144 120 142 168 191 174 344 97
rl51 rl96 rl46 117 135 167 196 161 339 plo4
p153 pl96 pL46 114 135 171 190 157 338 p1l7
July ool (Na) (M) (M) 115 141 161 pl83 146 355 p110
August............ 113 rpli2 156 rpl74 rpli5 351 !‘}398
September . ........ plli3 Pl42 p153 plé5 Pli2 p336 p103
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and
do not reflect saries relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e", estimated; “a", anticipated; and
“NA", not available.

Graphs of these series are shown on pages 67 and 68.

'Organization for Economic Cooperation and Development.
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APPENDIXES

A. QCD and Related Measures of Variability
Part 1. Quarterly Series: Average Percentage Changes

Pering I/C Average duration of run
. erio = - = - for (ADR)
Quarterly series covered Ci ) 8 I/C Qaco aco
span Cl | c aco
A. NATIONAL INCOME AND PRODUCT
200. GNPincurrentdollars . .................ccoiiinin... 10°5311Q°72. .. .. j 1.64 | 0.32} 1.58 | 0.21 1} 0.21 (| 8.56{ 1.35(11.00 8.56
205. GNPin1958dollars ...... .................... 1Q°5311Q72. ... 1.20 34 1.05 .32 1 321 3.67] 1.31( 7.00 3.67
210. Implicit pricedeflator .................... ... 1a's34ay2..... .65 11 .65 17 1 17 119.25 | 1.43) 38.50 | 19.25
215, Per capita GNP in current dollars ............... 1Q531a%2..... 1.39 321 1.31 .25 1 .25 7.00 | 1.35]11.00 7.00
217. Percapita GNPin 1958 dollars . ................ 1a-53nay2. ... 1,03 .34 .87 .39 1 .39 | 4.531 1.311 7.00 4.53
- 220, National income, currentdollars ................. ... 1ans3nap2. ..., 1.69 36| 1.59 .22 1 221 7.00 | 1.45]12.83 7.00
222. Personal income, currentdollars....................... 1Q'831Qv2..... 1.56 221 1.54 Q4 1 14 |15.40 | 1.26| 15.40 ) 15.40
224. Disposable personal income, current dollars . ............. la's3arz. . ... 1.51 26| 1.48 .18 1 .18 |15.40 | 1.40| 77.00| 15.40
225. Disposable personal income, constant dollars ............. a's3ey2. ... 1.07 301 1.00 .30 1 .30) 5.92 ) 1.35| 11.00 5.92
226. Per capita disposable personal income, current dollars . . . . .. 10's3nav2.....| 1.22 28 1.17 24 1 .24 | 7.00| 1.40| 11.00 7.00
227. Per capita disposable personal income, constant dollars . . . .. 1Q'53410°72....... .83 .29 .73 40 1 40| 5.13 1.45| 8.356 5,13
230. Total personal consumption expenditures, current dollars ... | 10°5341Q°72.. ... 1.51 34| 1.47 .23 1 .23 |11.00| 1.26| 77.00| 11.00
231. Total personal consumption expenditures, constant dollars .. | 1Q'6341Q72.. ... 1.05 .37 .98 .38 1 38| 5.13| 1.26| 8.56 5.13
232. Personal consumption expenditures, durable goods ........ 12531072 ... 3.14 | 1.62] 2.36 .68 1 681 2.85( 1,207 5.13 2.85
233. Persanal consumption expenditures, durable goods, except
automobiles ........... ... i 1Q°5341Q°72..... 2.13 .83 1.92 43 1 A3 4.8 ) 1.26| 7.70 4.81
234, Personal consumption expend., automobiles ............. 1Q°531Q'72..... 6.44 | 4.21 ] 4.02] 1,05 2 b 2,20 1.26| 3.67 2.81
238. Personal consumption expend., nondurable goods . ........ 1Q°5311Q°72...... 1.27 JAdop 1,21 W37 1 .37 | 7.00| 1.26] 38.50 7.00
237. Personal consumption expenditures, services ............. 1a'53-HQ72..... 1.78 .20 1.75 .12 1 Jde (77.00( 1.31( 77.00| 77.00
240. Gross private domestic investment, total ................ 126531072 ... 4,51 1.99 | 3.33 .60 1 .60 | 2.48 | 1.40| 4.81 2.48
241. Total nonresidential fixed investment .................. 10531072 ... 2.63| .89| 2.35| .38 1| .38| 4.05| 1.37| 5.13| 4.05
242. Fixed investment, nonresidential structures .. ... ... 12°53-10°72.... .. 2,64 | 1.40f 2.13 .66 1 .66 | 2.85] 1.28( 5.13 2.85
243. Fixed investment, producers’ durable equipment 1053400772, 3,18 | 1.281 2.62 W49 1 A9 1 2,961 1.24) 4.05 2.96
244. Fixed investment, residential structures ............ ... 1as3na "12 ,,,,, 3.81 | 1.08| 3.51 W31 1 31| 3.351 1.33] 6.42 3.35
247. Fixed investment, nonresidential, 1958 dollars ........... 1530 72..... 2.26 951 1.92 49 1 49| 2.85] 1.37| 4.53( 2.85
248, Fixed investment in residential structures, 1958 dollars . . . .. 10'53-10°72...... 3.70 | 1.05| 3.36 .31 1 .31 | 3.08| 1.33| 4.81 3.08
248, Gross auto product, 1958 dollars .. .................... 1Q'531Q°72..... 10.61 | 7.70 | 5.58 | 1.38 2 61 | L.7L ) 1,241 2.85( 2.62
252, Exports of goodS and SBrvices . ... ...oiiiriiiir it 12531072 . .... 3.80| 2.53] 2.52} 1.00 2 431 2,571 1.281 5.92 4.00
263. Imports of goods and Services . .. .........veiieiiiinn.. 1Q°53-1Q"72. ... 3.30 | 1.98 | 2.46 .80 1 .80 | 2.75| 1.28| 7.00 2,75
260. Govt. purchases of goods and services, total . ............. 1053107%2..... 1.94 .53 | 1.82 .29 1 .29 | 5.92}| 1.31| 15.40 5.92
261. Total Govt. purchases of goods and services, 1958 dollars ...} 1Q'53-1Q72. . ... 1.48 B 1.27 48 1 48| 3.35 1.31| 5.13 3.35
262. Federal Govt. purchases of goods and services ............ 10°53107°72..... 2.17 .8 1 1.90 &7 1 47| 3.35 1l.22) 4.53 3.35
264. Federal Government purchases of goods and services for
national defense .. ............ ... ... 1Q°631N1Q°72..... 2.23 .80 1.95 AN 1 4L 3.08| 1.24| 4.81 3.08
266. State and local govt. purchases, goods and services......... 1631072 ..... 2.38 A0 | 2.37) 0 W17 1 17 125.67 ) 1.24) 25.67 | 25.67
270. Final sales, durablegoods .. ............ ... ... ..., 1Q°53-N10'72..... 2.31 | 1.07| 1.8 .56 1 .56 3.08] 1.31] 7.00 3.08
273. Finalsales, 1958 dolars .........oovvviinenniinnnnss 107531072 ... 1.02 .37 .93 .39 1 .39 1 3.081 1.26411.00 3.08
274. Final sales, nondurablegoods . . ............cooeiune... 1Q831Q72..... 1.31 49| 1.24 .39 1 39 [ 7.00 | 1.22]19.25 7.00
280. Compensation of employees................ccoovvvuunn 10°53-1Q72..... 1.71 261 1.67 .16 1 .16 {11.00| 1.35|11.00| 11.00
282, Proprietors’ inCOME ,..vvrneeveiareerienennnanrns 1Q'53-1Q72..... 1.26 .62] 1.03 .61 1 61| 2.48] 1.35| 4.81 2.48
284. Rental incomeofpersons ............. ... L. 1Q'534072..... 1.11 A2 .98 A2 1 A2 7.70) 1.33( 6.42 7.70
286. Corp. profits and inventory valuation adjustment ......... 10'631Q°72....... 4,28 | 2.22] 3.18 .70 1 70| 2,961 1.22| 4.28 2.96
288. NetintereSt . .......cvevieenneroeenenanenrnenns Q531072 ..... 3.73 .83 3.69 .23 1 .23 |25.67 | 1.28| 25.67 25.67
290. Gross saving, private and government . ............. ... 1a%831a72..... 4.49 | 2.17 1 3.41 64 1 64| 2.66] 1.26] 6.42 2.66
292, Personal Saving .. ........cooint i 10°53HQ72..... 8.43 | 6.28 5.05| 1.24 2 451 1,75 1.28] 4.28 2.53
294, Undistributed corporate profits plus inventory valuation ‘
AdJUSTMENE . ..t e 10 '63-11Q '7% ..... 9.98 6.08| 7.06 .86 1 861 2.141 1.33 2.75 2.14
296. Capital consumption atlowances....................... 1Q6311Q°72..... 1.93 36| 1.87 .19 1 .19 | 25.67 | 1.31| 25.67 | 25.67
B. CYCLICAL INDICATORS
11. New capital appropriations, manufacturing .............. 10531072 . . ... 8.21 | 4.23 | 6.24 .68 1 .68 1 2.85] 1.241 3.35 2.85
*16. Corporate profits, after taxes ...........covvevnrreennns 1Q'53-1Q72..... 4.97 | 2.83 | 3.74 .76 1 76 | 2.85| 1.22| 4.28 2.85
18. Corporate profits, after taxes, 1958 dollars 12531072, 4.94 | 2.91 ) 3.74 .78 1 781 2.75| 1.22) 4.81 2.75
34. Net cash flow, corporate ... .................... 1Q631Q72..... 3.88 | 2.09 | 2.99 .70 1 70| 2.57 | 1.26] 5.50 2.57
35. Net cash flow, corporate, 1958 dollars ............. 1Q531Q72..... 3.70 1 2.11 1 2.85 T4 1 41 2,571 1.26] 4.8 2.57
67. Finalsales............ooioiiiiiiiiinnias, 1Q°53HQ 72 ..... 1.54 .33 1.50 .22 1 .22 |15.40 ] 1.22] 15.40 15.40
*61. Business expend., new plant and equipment 1a531a'72..... 2.80 | L.00}f 2.51 .40 1 40| 3.67) 1.20F 5.92 3.67
63. Unit labor cost, total private economy .................. 1Q'53-11Q°72. ... .82 .29 .73 40 1 O | 3.67 1 1.35] 7.00 3.07
68. Labor cost per unit of gross prod., nonfin. corp. .......... 1Q'53-HQ72..... .89 37 .77 48 1 48 | 3.85| 1.28| 5.92 3.85
97. Backlog of capital appropriations, manufacturing ......... 10531072 . ... 4.83 .87 | 4.65 .19 1 A9 | 3.85| 1.28| 6.42 3.85
110. Total private borrowing .. .......ooveneennieiiinnnn. 1Q'531Q72....... 9.55 | 5.63 | 6.84 .82 1 .82 | 2.26( 1l.24] 3.50 2,26
#*200. GNPincurrentdollars .............ooiuvviinann ... 1ans3na72. .. 1.64 32| 1.58 .21 1 21 8.56 | 1.35] 11.00 8.56
*205. GNPin 1958 dollars . .......ouvreneiiaeaaaaanenns 10°6311Q°72........ 1.20 341 1.05 .32 1 .32 | 3.67| 1.31| 7.00 3.67
C. ANTICIPATIONS AND INTENTIONS
61a. Business expend., new plant and equipment 1Q'5741Q°72 ... 2.76 | 1.13| 2.39 47 1 A7 | 3.21 | 1.22] 5.55 3.21
410. Manufacturers’ sales, total value . ............... 12571072 ... 2.22 791 1.80 bh 1 A4 4361 1,451 7.02 4.36
412. Manufacturers’ inventories, total book value 1Q°57-1Q°72........ 1.44 <241 1.40 .17 1 17 | 6.78 | 1.30| 8.71 6.78
430a. New car purchases by households . .. ............ ...fasenaT2..... 7.93 | 5.54| 4.33 1 1.28 2 .55 1.83] 1.29[ 3.79 2.48
435. Index of CONSUMEr SBNtIMBNT . . ...\ eennranns na's7Q'72 ....1 2.88 | 1.51 | 2.00 .75 1 .75 | 2.18 | 1.20] 4.36 2.18

S def
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Digitized for F

A. QCD and Related Measures of Variability--Continued
Part 1. Quarterly Series: Average Percentage Changes--Continued

I/C Average durati;m of run
. Period = - = - for (ADR
Quarterly series coverad Cl | C I/C aco aco
span o] | C Qacn
0. OTHER KEY INDICATORS

211. Fixed weighted price index, gross private product . .. ...... 10654110772 ... .. 0.91| 0.10| 0.8 | 0.12 1] 0.12(29.00f 1.38 2?000 29.00
262. Exports of goods ond services . ....................... 1060410772 .. ... 3.681 2.67| 2.20] 1.21 21 WSlf 2.45( l.22) 7.001  3.69
253. 1mports of goods and Services . . ..............c.o.eeenn. 1Q°60-10 72 ..... 3.51| 2.18| 2.72| .80 1| .80 2.72| l.29112.25, 2.72
264. National defense purchases . . ... ......oevvovenenes 1Q°5310'72 ... 2,231 .80 1.95) .4l 1| 41| 3.08| 1.24| 4.8l 3,08
530. Liquid liabilities to all foreigners @ ... ................. 1Q°60-00°72 ....{ 3.31 | 1.12) 2,74 | .4l 1| .AL| 2.88] 1.32| 4.45] 2.88
532. Liguid and certain nonliquid liabilities to foreign official

agencies ., ..o i e a'e0-iva’'7r ....| 5.98 | 2.66 | 4.83 W55 1 W55 2,47 1.15) 3.62 2.4
534. U.S. official resorve assets®. ... 1a's0Iva7t ... 2.61| 1.31| 2.2 .59 1 59| 2,94 1,27 b.22 2.94
536. Merchandise exports, adjusted ........................ 16011072 ... .. 5.06 | 3.93| 2.4C] 1l.63 2 681 1751 1.29 3.77 3.20
5§37. Merchandise imports, adjusted ........................ 1Q°6041Q°72. . ... 4,62 | 2.78 | 3.31 .8% 1 .84 3.06| 1.29] 6.12 3.06
640. Investment income, military sales, and other services,

exports . ........ e e e e 1a6o-ia7z.. ... 3.50| 2.21| 2.5 .88 1 88| 2.04| 1.26| B8.17 2.04
541, Foreign investment income, military expenditures, and other ]

SRIVICES, IMPOMS oo et vt et eeeeeiiannriaanans 1Q's01Q72..... 2.58 | 1.22( 2.16 «56 1 561 2,72 1.20) 6,12 2.72
542. Income on U.S, investmentsabroad .................... 1Q'60-1Q°72..... 5,26 1 3.60] 3.28( 1.10 2 A3 1,69 1.17) 3.0 3,43
543. Income on foreign investments in U.S................... 1Q°60-11Q°72 . ... 5.05 | 2.21 4.63 W48 1 A8 4,081 1.22) 6.12 4.08
544. Receipts from foreign travelersin US. .................. 1076011072 ... .. 3.28 1 1.57 | R.64 .59 1 591 3.50| 1.53) 4.90 3.50
545. Payments by U.S. travelersabroad . .................... 1Q°60-110°72 ... 3.93| 2.35] 2.8% .82 1 .82 2.33) 1.20| 4.45 2.33
546. Military sales to foreigners ......................o.... 1601072 ... 18.56 |13.97 | 9.13| 1.53 2 .63 1.53] 1.26{ 2.23 2.18
647. U.S. military expenditures abroad @ 1aeo-na72..... 3.44 1 2.33| 2.18 | 1.07 2 43 1.88( 1.22] 3.77 2.82
548. Receipts from transportation and other services........... 1a'sonQ72..... 3,06 | 2.34 | 2.12 ] 1l.10 2 A5 2,23 1,26 L.44 4,36
649. Payments for transportation and other services ........... Q6011072 ..... 3,51 | 2.65| 2.16 | 1.23 2 51| 2,13 1.32| 3,77 .82
B01. Fed. receipts, nutl. income and product accts. ............ 1Q°53-4Q°72..... 2.53 94 | 2.32 AN 1 AL | 3,67 1.28| 5.50 3.67
602. Fed. expend., natl. income and product accts, ............ 10°63-1Q°72..... 2.17 901 1,93 A 1 471 4,05 1,18 7.00 4.05
7486. Avg. hourly compensation, private nonfarm economy . ..... 1a'5311Q72..... 1.24 .20 1.22 16 1 16| 77,00 | 1.401 77,00 %7.00
748. Real avg. hourly comp., private nonfarm economy ........ 1Qs3Q72..... 67 .23 .65 .36 1 36| 8.561 1.38]15.40 8.56
770. Output per man-hour, total privateeconomy ............. 106311072 ...... .86 .38 76 .50 1 S0 3.67) 1.26| 8.5 3.67
858. Output per man-hour, total private nonfarm ............. 1063110772 ..... .87 .38 .7 54 1 541 3.35]1 1.26| 7.00 3.35

E. ANALYTICAL MEASURES

884. Ratio, parsonal saving to disposable personal income . .. .. .. 10°5311Q°72..... 8.02 | 6.23 | 4.80 (| 1.30 2 A8 1.60 1.28] 3.50 3,17

*Series ineluded in the 1966 NBER "sghort list" of 26 indicators.

@ Measures are based on unadjusted data.

BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 1

The following are brief definitions; more complete explana-
tions appear in Electronic Computers and Business Indicators,
by Julius Shiskin, issued as Occasional Paper 57 by the
National Bureau of Economic Research, 1957 (reprinted
from Journal of Business, October 1957).

“Cl” is the average quarter-to-quarter percentage change,
without regard to sign, in the seasonally adjusted series
or, if the series contains no measurable seasonal, in the
unadjusted series.

“C” is the same for the cyclical component, a smooth,
flexible moving average of the seasonally adjusted series.

“1” is the same for the irregular component, obtained
by dividing the cyclical component into the seasonally adjusted
series.

“QCD” (quarters for cyclical dominance) provides an
estimate of the appropriate time span over which to observe
cyclical movements in a quarterly series. It is small for
smooth series and large for irregular series. In deriving
QCD, percentage changes are computed separately for the
irregular component and the cyclical componentover 1-quarter
spans (lst quarter-2d quarter, 2d quarter-3d quarter, etc.),
2-quarter spans (lst quarter-3d quarter, 2d quarter-4th
qQuarter, etc.), up to 4-quarter spans. Averages, without
regard to sign, are then computed for the changes over each
span. QCD 1is the shortest span in quarters for which the
average percentage change (without regard to sign) in the
cyclical component is larger than the average percentage
change (without regard to sign) in the irregular component,

R
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and remains so. Thus, it indicates the point at which fluc-
tuations in the seasonally, adjusted series became dominated
by cyclical rather than irregular movements. All series with
a QCD greater than “3” are shown as “4”.

“I/C” is a measure of the relative smoothness (small
values) or irregularity (large values) of the seasonally adjusted
series. It is shown for l-quarter spans and for spans of
the period of QCD. WhenQCDis “4”, no I/C ratio is shown for
the QCD period.

“Average Duration of Run” (ADR) is another measure of
smoothness and is equal to the average number of consecutive
quarterly changes in the same direction in any series of
observations. When there is no change between 2 quarters, a
change in the same direction as the preceding change is
assumed. The ADR is shown for the seasonally adjusted
series Cl, irregular component I, cyclical component C, and
the QCD curve. The QCD curve is an unweighted moving
average (with the number of terms equal to QCD) of the
seasonally adjusted series.

A comparison of these measures of ADR with the expected
ADR of a random series gives an indication of whether the
changes approximate those of a random series. Over 1-
quarter intervals in a random series, the expected value of
the ADR is 1.5. The actual value of ADR falls between 1.36
and 1.75 about 95 percent of the time. Over l-quarter
intervals in a moving average (QCD) of a random series, the
expected value of ADR is 2.0. For example, the ADR of Cl is
1.60 for the series onthe ratio of personal saving to disposable
personal income (series 854), This indicates that l-quarter



BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 1--Continued

changes in the seasonally adjusted series, on the average,
reverse sign about as often as expected in a random series.
The ADR measures shown in the next two columns, 1,28 for I
and 3.5C for C, suggest that the seasonally adjusted series has
been successfully separated into an essentially random com-
ponent and a cyclical (nonrandom) component. Finally, ADR is

(2 quarters being the QCD span) reverses direction, on the
average, about every 3 quarters. The increase in the ADR
from 1,60 for CI to 3.17 for the QCD moving average indicates
that, for this series, quarter-to-quarter changes in the QCD
moving average usually reflect the underlying cyclical trend
movements of the series, whereas the quarter-to-quarter

3.17 for the QCD moving average. This indicates that a

changes in the seasonally adjusted series usually do not.
2-quarter moving average of the seasonally adjusted series

A. QCD and Reléted Measures of Variability--Continued
Part 2. Quarterly Series: Average Actual Changes

T Average duration of run
. Period Unit of = - = =n for (ADR)
Quarterly series covered measure [¥] | C 1/C aco aco
span Cl | C Qaco
A. NATIONAL INCOME AND PRODUCT
245, Change in business inventories, total .. ............ 105341072 ..| Ann.rate,
bil. dol...... 2.651 1.85( 1l.54 | 1.20 210.5411.64]1.31|3.21] 2.53
246. Change in business inventories, 1958 dollars . . . ... .. 10'53-10'72 ..| ...do ...... 2.571 1.77| 1.55| l.l4 2 5L |1.71|1.31|2.96| 2,53
250). Net exports of goods and services ................ 1531072 .. ...do ...... .92 .56 .67 .84 1 W84 12,33|11.28|4.05(2.33
271. Change in business inventories, durable goods. . .. ... 105341272 ..| ...do ...... 2.41| 1.591 1.32 | 1.20 2 -?0 1.60|1.37 | 2.75 2.53
275. Change in bus. inventories, nondurable goods - . . . ... 1a531Q'72 .| ...do ...... 1.64]| 1.44 .62 2.30 41 (*)[1.401.26|2.4112.85
298. Government surplus or deficit, total .............. 10°53-1Q°72 ..| ...do ...... 3.01| 1.8 2.54 .71 1| .70 2.75]1.33|3.85{ 2.75
B. CYCLICAL INDICATORS
15. Profits (after taxes) per dollar of sales, mfg......... 105341072 ..| Cents ....... .22 .13 .15 .83 1{ .83]2.57(1.33)3.21(2.57
22. Ratio of profits to income originating in corporate
BUSINESS . . v v e e tverean e verennanaenenns 105311072 . .| Percent ..... W45 .32 .32 1 1.00 2| 37| 2.75]|1.24 | 6.42 | 4.75
*67. Bank rates on short-term bus. loans @............ 10531072 .1 ...do ...... .18 .09 .16 .58 1| .58]2.48|1.403.85| 2,48
245, Change in business inventories, total . ............. 10°53-11Q°72 ..| Ann. rate,
bil. dol. .... 2.65| 1.85| 1l.54 | 1.20 2 W54 11.64 1.3 3,21 | 2.53
D. OTHER KEY INDICATORS
250. Balance on goods and Services ... .........oeuunn. 1Q°60-11Q°72 . .| Mil.dol. ..... 259.04 [169.62 [174.84 .97 1| .97(2.04}1.22]13.50]| 2.04
515. Balance on goods, services, and remittances ........ 12°60-1Q°72 .. ...do ...... 253,80 [172.57|168.31 | 1.03 21 .4311.8811.2214.08]| 2.67
517. Balance oncurrentaccount .................... 1a°60-1Q°72 .. ...do. ...... 263.92(183.28[167.97 | 1.09 2| 45| 2.04|1.44|4.08] 2.67
519. Balance on curr. acct. and long term capital ........ 10'60-11Q°72 . .| ...do ...... 642.75462,57|311.70 | 1.48 2! .77]11.75|1.36| 2.58] 2.18
521. Netliquidity balance ......................... 10°60-1Q°72 ..| ...do ...... 749 .49 (408,84 |491.05 .83 1| .8312.04(1.40| 2.88]2.04
522. Official reserve transactions balance .............. 106011072 .. ...do ...... L,071.73(660.39 613.98 | 1.08 2 .g’? 1.88|1.36 | 2.45 | 2.18
560. Foreign direct investmentsinthe US. ............ 10°60-11Q'72 ..| ...do ...... 118.04[102.80| 44.66 | 2.30 4 (1)]1.481.20(1.96 ]| 2.09
581. U.S. direct investmentsabroad .................. 1Q'60-11Q°72 .. ...do ...... 227.24 (176,99 1101.60 | 1.74 2 ,8211.4811.40 | 2,451 2.18
564. Foreign purchases of U.S. securities. .............. 10604072 .. ...do ...... 193,63 |128.88[114.02 | 1.13 2 L6l (1.8 |1.29) 2.58 | 2.18
565. U.S. purchases of foreign securities............... 106011072 ..} ...do ...... 159.06 (142,411 88.90 | 1.60 2] .56|1.48(1.09]2.72] 2.18
570. Govt. grants and capital transactions, net .......... a's0-1Q’'72 .. ...do ...... 281,67 (220.78 [130.55 | 1.69 2 651,53 |1.22 ] 2.45| 2.87
575. Banking and other capital transactions, net ........ 1a'60:Q'72 ..{ ...do ...... 387.41 (338,00 (202,27 | 1.67 2 W56 11,53 11,221 2.72] 2.00
600. Fed. balance, natl. income and product accts. . ... .. 105311072 ..| Ann.rate,
bil. dol. .... 3.07] 1.89 2.38 79 1 .7912.33(1.26 | 4.28 2.33
748. Negotiated wage and benefit decisions, first year .... | 10°68-11Q°72 ..1 Ann, rate, pct. 1.94] 1.34| 1.41 .95 1 ,9511.55(1.13(2.43}11.55
749. Negotiated wageand benefit decisions, life of contract . { 1Q°68-HQ°72 ..{ ...do ...... 1.45) 1.22 791 1.54 21 71 (1.4211.13| 2.12| 2.00
E. ANALYTICAL MEASURES
Ann. rate,
207. GNP gap (potential lessactual) .................. 10°63-110°72 ..] bil.dol. .... 4,57 1.87| 3.77 .50 1 .50 (3,08 |1.31 5‘5e 3.0?
850. Ratio, output to capacity, manufacturing.......... 105311072 ..| Percent ..... 1.58 671 1.27 .53 1{ .53(3.35|1.31|3.85 ?-3.)
847. Vacancy rate in total rental housing@. ........... 10°56-1Q°72 ..] ...do ...... .24 .15 .16 97 1 .97 12.,03(1.30|2.8312.03
*Series included in the 1966 NBER "short list" of 26 indicators. (@ Measures are based on unadjusted data. INot showm
when QCD is "4."
BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 2
These measures are computed by an additive method. This “C” is the same for the cyclical component, which is a

method is used for series with zero or negative data and for
other series where it seems appropriate, such as series
expressed in percent.

moving average of the seasonally adjusted series.

“I" is the same for the irregular component, which is
determined by subtracting the cyclical component from the

Thus, “CI” is the average quarter-to-quarter change in the seasonally adjusted series.

seasonally adjusted series. This average is computed without
regard to sign and is expressed in the same unit of measure

as the series itself. All other measures have the same meaning as in part 1.
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C. Historical Data for Selected Series

This appendix provides historical data (back to 1945 if available) for
selected BCD series. Data are shown for series which (a) have recently
been added to the report, (b) have recently been revised, or (c) have not
been shown here for a long time. By keeping these tables, the user can
acquire a complete set of historical data. Each time a series is included
in this appendix, it is footnoted to indicate the extent of any revisions
since it was last shown, See the "Alphabetical Index—Series Finding
Guide’ for the latest issue in which historical data were published for

each series. Current figures are shown in the basic data tables each
month and may be used to update these historical tables.

Series shown here are seasonally adjusted except for those, indicated
by @), which appear to contain no seasonal movement. Official source
agency annual figures are shown if available. Such figures are often
derived from data with more digits or from data which have not been
seasonally adjusted; therefore, they may differ slightly from annual
figures computed from the monthly or quarterly data shown.

Monthly Quarterly
Year Annugl
Jan, Feb. Mar. | Apr. May | June | July | Aug. | Sept. | Oct. Nov. | Dec. 1a I Q 1na va
29, INDEX OF NEw PRIVATE HOUSING UNITS AUTHORIZED BY LOCAL BUILDING PERMITS'
11967100) AVERAGE FUR PERIOUL

LR ] e sea "0 XN ese L K] sed o ses "o .n (X3 [ (XX (X3
91.4 114,7 82,7 82,3 T9.6 77.6 77.7 78,3 T4, X 77.0 72,9 97.6 81,5 77.9 T4,7 ¥2,9
85,8 83,9 77.5 80,5 91,6 96.6 108,34 111,2 118,2 117,58 117.4 83.3 83,2 105,53 117,7 Y74
100,4 104,0 116.5 106,7 103,14 102,2 94,8 84,8 89,4 86,2 82, 104,68 108,8 93,9 86,1 V8.4
81,9 86,8 96,6 104,2 106,4 tio.2 112,3 136,2 135,6 141,9 146,6 83.0 102,4 119,06 141,4 111,06
159.2 159.1 161,9 161,3 160,7 182,8 158,2 133.7 126,2 123,6 158,84 128,86 161,3 198,2 136,1 193,6
114,8 104,5 96,9 99.3 96,9 92.9 94,8 122.2 93.2 90,9 Y4, 121.9 97,7 103,3 92,7 103,y
115,3 108,5 103.5 101,2 101,6 107.9 107.6 115,5 116,8 117,2 108,32 106,48 102,14 11043 114,1 08,3
110,7 111,6 106,2 106,4 103,5 99,9 96,4 94,0 99,6 100,1 102, 4 109,14 105,4 97,6 100,7 103,2
100.,4 105,8 106,9 108,38 116,9 119,9 118,9 121,y 126,2 135,8 132.0 102.7 110,9 120,2 131,3 116,3
151.0 129,3 132,9 133.6 126,2 126,7 122,2 120,4 1174 107,58 107.0 138.9 130,9 1231 110,4 120,y
106,8 106.8 109, 4 101.9 100,18 99.4 97.0 94,45 93,2 93,7 92,8 108.,8 103,48 97.0 93,2 100,7
90,8 91,7 86,7 90,% 92,5 86.2 92.0 92,4 91.1 88,5 89,3 89,7 89,9 90,2 89,5 89,8
78,7 87,2 92.0 96,2 102,6 111,9 111,7 114,5 118,1 1341 115,98 85,8 96,9 112,7 122,7 104,5
119.6 125,0 119,44 117.4 115,% 112.5 113,7 109,.4 105,3 100,7 108,2 119.8 1174 18,9 104,7 115,84
102,3 89,8 95,6 98,9 90,1 93,9 3.4 92,6 91,4 92,0 39, 4| 98,3 94,9 93.3 90,7 94,3
90,4 94,0 94,2 96,6 10¢,7 101.9 108,9 103,2 105,68 108,3 109,2] 91.9 9742 104,7 107.7 1004
112.3 106,7 116,2 107, 108,% 111,9 112.8 115,0 11131 116,3 116, 108,2 110,7 113,.2 114,6 111,7
109.7 113.4 116.,6 122,2 123,8 119,.6 118,6 128.0 128,1 122,9 128,48 112.2 120,2 122.1 126,60 120,3
130,6 118,8 114,4 117,64 115,68 118,1 118,2 114,5 111.4 113.% 105,3] 122,3 115,9 116,9 110,12 110,3
107,3 109.6 105.1 109,3 112,4% 12,0 113,1 11,1 118,7 118,2 119,0] 110.,4 108,9 112,1 117,6 112,3
104.9 111.8 103,7 97.6 86,6 84,4 79,4 70,4 66,9 66,6 67,2 112.2 96,0 T8.0 66,.Y 88,3
79.5 83,7 90.7 94,3 102,95 103,2 107,7 112,1 112,2 113,7 115,2] 83,5 95,6 107.7 113,7 100,2
17,6 120.0 112,7 113.7 113,9 117.8 118,9 128,3 124,89 125,8 121,8 113.0 113,84 121.7 124,¢ 118,2
131,0 126, 126,2 116.4 11e,2 142,0 115,4 110.7 106,¢6 104,4 1013 128.3 120,38 112.7 104,1 1163
98,0 99,2 107.3 116,46 115,8 116,1 122,2 125,0 137.1 131,7 154,9 96,8 113,2 121,1 141,2 118,1
139,2 154,2 183.0 172.9 164 ,8 184,3 175.6 174,9 177.8 182,2 186,9 145,8 164,2 177.3 182,2 167,4

39. PERCENT OF CONSUMER INSTALLMENT LLOANS UELINGUENT 3¢ 0AYS AnD OVER®

(PERCENT) ENU OF PERIOD
1945,,, aee e con wne X ses ass oo oo oo ses oo oee XY o ees XY
1946,.,, wee “as Y vee ses wer e ver ‘e X sen s vee X “es “es vee
wee “es “en aee vee vor oo see ‘o oo 2,40 2, 40| oo voe oo 2.40 2,40
2,31 2.11 2,49 2.34 2,21 2,29 2.17 2,22 2,20 2,23 2,37 2,02 2.49 2,29 2420 2,02 2,02
2,22 2,81 2485 2.70 2,80 2,9 2,91 2,55 2469 2.70 2,69 2,67 2,65 2.91 2,69 2467 2,67
2,70 2.73 2.38 2,45 2,43 2,22 2,37 2,26 2,30 2.23 1.97 2,09 2,36 2422 2.30 2,09 2,09
2,20 2,08 2.10 2,3t 2,09 2,06 2,17 2.11 2,09 2.0% 2,23 2,15 2,10 2,06 2,09 2418 2,15
2,03 1.91 2.08 1,98 2,08 2,28 2,19 2.14 1.99 1.99 1,65 1.92 2.0% 2425 1,99 1,92 1092
1&51 1.83 1,90 1,75 1,88 1,82 1,83 2,01 1497 1.97 2,42 1,98 1.%¢ 1.82 1,97 1,98 1,98
2,08 2.07 1,98 1,99 1,94 1,91 1,86 1,83 1.8} 1,84 1,79 1,68 1.8 1.9) 1,81 1,69 1465
1,63 1.62 1,53 1,55 1,55 1,50 1,49 1,44 1,47 1447 1,44 1,50 1,53 1.50 1,47 1.50 1,50
1.52 1.46 1.83 1,54 1,49 1,51 1,51 1.53 1,54 1.4 1449 1,52 1,53 1,54 1,54 1,52 1,52
1.50 1.50 1.57 1,47 1.46 1,52 1.50 l.48 1,54 1.51 1,5¢ 1,57 1.7 1,52 1,58 1,57 1,57
1.57 1.63 1.76 1,70 1,74 1,7% 1.71 1,75 1,63 1.60 146G 1,55 1,76 1.7% 1,63 1,55 1.5%
1.%6 1,55 1.52 1.50 1.49 1,43 1,36 1,52 1,56 1,67 1.75 1,65 1,52 1.4 1.56 1.65 1465
1.7 1.60 1,60 1,64 1,64 1,68 1,73 1.70 171 1.79 1,78 1,76 1,60 1.68 1,71 1,78 1,70
1,81 1.84 1.81 1,85 1,83 1,79 1.83 1,80 1.76 1,70 1.67 1,68 1,81 1,79 1,76 1.68 1,68
1962... 1,69 1.69 1,69 1,67 1,64 1,65 1,61 1,61 1,63 1,64 1,63 1,68 1,69 1,65 1,68 1.64 1,64
1963... 1,59 1.60 1.64 1,59 1,57 1,68 1,48 1,67 1,73 1465 1,79 1.76 1,64 1,68 1.73 1,76 1,76
1964..., 1,69 1.68 1,66 1.59 1,68 1,63 1,63 1.7 1,65 1.7 ves 1,70 1,66 1,63 1,60 1.70 1,70
1965, .. oo 1.T7 1.71 N ] ves  L.E3 1,83 e 1,65 1,77 1.7% 1,83 1.6% 1,65
1966,., coe 1.73 e 1,78 oo 1,76 .ee 1.76 voe 1,78 cen 1,79 1,73 1,76 1,76 1.7% 1.78
1967,.. voe 1.82 cee 1.v0 oo 1,72 “en 1,65 oo 1.086 cos 1,71 1.82 1.72 1,60 1,71 1.71
1968.., vee 1,54 1,56 e 157 A e 1,50 e 1,62 1454 1,87 1,56 1,62 1.62
1969,.. XX 1.55 e 1,61 Xy 1,65 e 1,70 Xl 1.72 cen 1,76 1,95 1465 1,70 1.76 176
1970444 “ee 1,80 e 1.80 ves 1,82 cue 1.88 ver 1.86 ves 1,87 1,80 1,82 1,68 1,87 1.87
{g;;... Y 1.84 Tee 1,72 e 1,81 coe 1,75 ves 1,98 e 1,68 1,81 1.81 1,75 1469 1,68
1973...

IThis .serles contains revisions boginning with 1946, (SEPTLRGLR 1978

2This sorios containe no rovisiens hut is veprinted for tho convenionce of the user.

108

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1a 1ma na va 1a Ina nma va
63, UNIT LABOR COST, TOTAL PRIVATE ECONOMY® 63-C, CHAWGE FROM PRECEEDING PERIOD IN UNIT LABOM cosr,
., LINDEX1 19672100} AVERAGE TOTAL PRIVATE ECONOMY' (ANNUAL RATE, PERCENT PERCENT CHANGE’
1945,,.,.
ves eas ees . 0es vee ees vos ves
69.9 70.3 70.6 . ves 2.1 2,0 6.9 ves
72.8 72.3 73,7 . 5,4 2,3 13,2 2,2 4,3
73.6 72.7 72,5 . <746 4,8 5,6 3.6 =1,6
19500004 70.9 7.3 71.7 7.7 . =746 2.7 2,2 4.5 1.2
1951.uesa 75.6 76.8 75,8 76.3 18,4 641 =4,9 6,1 6,4
. 78,1 79.2 79,5 79.4 6,4 5,7 1.9 8,7 4ol
80.7 80.6 81.4 81.0 0,4 0,6 4,1 =1.0 240
82.0 82.2 81,0 81.5 4,1 0,8 5,4 “l0 0.6
79.5 79.8 79.9 80,1 -6,4 1.4 0,6 5,2 1,7
83.3 84.7 85.7 86,4 85,0 12.1 7.2 4.7 3.2 8,2
87.0 87.7 88,0 88,8 87.9 3.1 3. 1.4 3.7 3.5
89,7 88,9 88,6 8E.4 88.9 441 3.6 1,3 =0,9 1el
89.0 89,2 90,5 90,3 89,8 2.9 0.6 €3 =10 1,0
90.8 91.7 92.2 97,4 91,8 2,3 4,4 2,0 0.8 2.2
92.8 92.0 91.6 91,7 92.1 2,0 =345 =1,8 Ot 0.3
92.1 92.3 91.6 91.1 91,8 1.6 0,7 2.6 2,3 0,3
91.9 92,2 92.1 92,3 92,1 3.5 1.3 =0,6 0,8 Okt
92.3 92.6 93.3 94,5 93,1 0,1 1.6 2.8 5,2 1l
93,5 93.9 93.7 93.9 93,8 =3,9 1.5 “0,5 0,8 0.7
94,5 96,0 97.3 98,0 96.5 2,4 6,5 5,6 2.8 2.8
99,1 99.3 100.2 101.4 100,0 4,4 0,7 4,0 W7 3,7
102.5 103.5 105.1 106,9 104,6 [} 3,8 6.6 7.1 4,6
107,6 110,9 112,9 115,8 112.1 6,3 8,9 7.3 10,7 741
117.9 118.9 119,3 121,2 119.3 7.2 3,6 1.2 6,7 645
121.0 122.4 123.3 123.6 122.6 -0,6 4,8 2,9 1.3 2.8
NST (CURRENT DOLLARS) PER UNIT OF GRUSS PRODUCT 205, GROSS NATIOWAL PRODUCT IN consTA T (1958) DOLLARS'
LLARS), NONFINANCIAL CORPORATIONS (DOLLARS) AVERAGE (ANNUAL RATE, BILLIONS DULLARS) AVEKAUE
“ee cee “ee 35,2
“es vee 312.6
ces 314,% 309.9
0,498 328,7 323,7
0.516 323.3 24,4
19%0..... 0.505 370.1 355,3
1958, 0ans 0.543 388,7 3834
1952...0. 0.566 405,3 395.1
1953,.... 0.580 408.8 412,8
1954, ..., 0.594 415,7 407,0
1955.0... 0.577 446,94 438,0
19%6. 4000 0.615 450,3 46,1
0.638 448,2 492,5
0.663 461,6 4u47,3
0.647 480.4 475,9
0.669 483,7 487,7
0.672 511.7 497,2
1962, 000 0.068 536.3 529,98
1963..... 0.665 56241 $91.0
1964,.... 0,662 588,5 5811
1965,400. 0.661 636,6 617,8
1966. 404 0.676 3 668,1 658,1
1967...0. 0.703 0.709 683,6 675,2
1948..... 0.721 0.729 . 0.739 716,5 706,6
1969..... 0.756 0,767 0,784 196940000 725.1 725.6
1970.400. 0.807 0.812 0.827 1970, 719.3 72245
19710000, 0.824 0.82% 0,828 1971. 759.0 T45.4
19720000 1972.,
1973400, 197304000
206, POTENTIAL GROSS NATIONAL PRODUCT IN CONSTANT (1958) 207, GNP GAP® (POTENTIAL LESS ACTUAL)
OOLLARSY  (ANNUAL KATE, RILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE, SILLIONS OF DOLLARS) AVERAGE
1948, ...\ ces a.e wes aes ces 1945,. .40 veo ves vos oes "ee
oo see oes “ee oon 1946, , e vee oo X “re
ves cee eee can oee cor vee vos 0ee vee
vee eee ves aee cas eee “os ves “es “es
wen ees see ves ven vee ves ver ves vee
eee e aes ces ces ves ves ‘oo 0er ves
ves ces ses . eos ves
390.7 394.1 397.5 406.9 395,8 -0,7 0.8
404,4 407.9 411.4 418,06 409,7 7.7
418.6 422.2 425, 429.5 424.0 15,7
433,2 436.9 440,7 44y .5 438.8 5.2
448,3 452.2 456.1 460.0 454,2 4,7
468, 0 468.0 u7z,0 u74,1 470.0 1957400 10,6 1745
480,2 484,3 488,5 492,7 486,4 1958., 42,7 39,1
497,0 501.3 505,6 510.0 503.5 26,4 2745
514,4 518.8 523.3 527.8 521.1 24,2 33,3
%32.4 537.0 541,6 546,3 539,3 49,7 42,0
551,0 555.8 56C,. 6 565.4 558,2 31,5 28,5
%70.6 575.9 581,2 586,6 578,6 29.4 27.6
592,0 597.5 603,0 608.,6 600,3 20,9 19,3
614,2 619.9 625.6 631.4 622.8 12, 540
637.6 643,9 650.2 656,6 647,1 =11,5 =14.0
663,41 669.6 676,2 €82,9 673.1 -3.5 202
689.6 696.4 703.3 710.2 699,9 =3,0 6.8
717.2 724.3 731.4 738.6 727.9 =5,2 2.2
46,4 754.3 762.3 776.,4 758, 4 25,2 35,9
778.5 786.7 795,1 803.5 791.0 43.4 45,6

1This series contains revisions beginning with 1970,
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*This serian Ss shown in this appendix for the first time,
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Anstual
| iha na v a a na nma va
211. FIXED WETGHTED PRICE INDEX, GROSS PRIVATE PRODUCT' 211-C, CHANGE FROM PRECEEDING PERTOD IN FIXED $EIGHTED PHICE] o
(INEX1 19583100} AVEFAGE I¥DEX, Gr0SS PKIVATE PRODUCT' (ANNUAL RATE, PENCEKT) PEKCENT CHANGE,
79, 7 6.3 . 3.8 8,9
80.0 82. ‘5 82,0 1.4 . 6,9 5,3 Tott 647
81,3 80,z 80,1 0.6 1949, .04 =3.5 2,7 2,6 «1,0
1950..... 79.3 82.1 83,8 a4 19504, ... =3,7 4,3 10,3 1,0
19851 000 88,7 87.2 68,3 87.4 1958 400as 14,3 2.5 0.0 T4
52 an.4 89.2 89,8 £9,0 1"5 200000 0,4 0,7 3.2 l.fi
89,¢ 89.8 89,5 (9,6 . 0.2 “1,1 1,0 [y
90.8 9G.6 90,8 ©0,.8 . 5,9 0,0 =0,7 143
91.2 91.7 92.2 91,6 1955,,,.. 1.4 0.3 2.1 0.9
93,2 93.9 95.1 95,9 4.5 195644000 4,2 3.3 £.3 3.2
9A.9 97.5 98,3 92,8 97.9 195704000 4,2 2.7 4,0 1.b 3.6
99.5 99.8 100.1 100,5 1c0.0 19584004 2.8 1,1 1.1 1.7 241
£01.0 101.2 101.6 101,58 11,4 1959, .44 2,0 0.9 1,7 0.6 1.4
1022 102.7 102.6 103.3 162,84 1960, ..., 1.7 1,7 0.7 2,0 144
103,6 103.6 103.6 108.1 1€3.7 1961100, 0.6 0.3 -0,1 2.0 9
104,5 104.6 108,28 10801 1c4,7 1962, 0440 1,3 0.5 0,8 1.2 1.0
108.4 105.7 105,9 106,2 105,8 19634044 1.1 1.1 0.8 1.2 1.1
106,58 106.8 107.2 107.7 1e7.0 19684004, 1.0 1.3 1.5 1.8 11
108.0 108.6 108,42 109,2 108,6 . 2.0 2,0 0.9 1.5 1,8
11001 1.2 1121 131 1116 . 33 42 3.2 3. 2.8
113.5 114,72 1152 11%,2 114.8 . 1.6 2,3 3.8 3.5 2.9
117.3 118.5 119.7 121.0 1191 1968, ..., 3.6 4,3 4,0 4.4 3.7
122.3 123.8 125.5 127.1 24,7 1969, ... 4,5 4,9 5,6 5.4 447
1286 130.0 131,2 132.9 130,7 197040, 4,8 4.5 3.6 5.3 4,8
134.6 136.3 137.6 13801 136.6 1970,,.., 5.4 5.1 3.7 1.5 4,6
19720000
197344000 o
410, MAMUFACTURERS' SALES, TOTAL VALUE® 412, MANUFACTURERS' INVENTORIES, TOTAL BQOK VALUE ~
ILLIONS oF BOLLA TOTAL (H!LLIO'JS OF DOLLA R s) END CF YEAR
. 43.5 45,4 46,7 50,6 186,2 23,6 25,9
. 50.1 51.6 53,4 5.6 207.9 26,2 28,5
. 50,9 4a.1 48,5 46,1 193,6 29,4 2643
. 4n,4 52.9 60,8 61.5 223.6 19504 000s 26,4 3101
. 66,2 65.5 64,0 68,9 260,6 195140000 33.8 39.3 39,3
. 65,5 65.6 66.6 17.5 270,2 40.2 41,1 41a1
. 75,4 76.1 75.5 71.2 298.2 43,0 43,9 43,9
. 70.4 69.7 69.2 71.0 280.3 .o 43,0 41,6 41.6
. 76,3 79.5 80,2 81.9 317.9 19550000 41,9 45,1 45,1
. 81.6 83.3 81.0 86.5 332.4 1956, .0, 46,5 48,3 49,5 50,6 20,6
. 88.0 86.1 86,7 83.9 3u4,7 51,7 52,1 52,4 51.9 51,9
. 80.0 79.2 82,3 85,7 327.2 50,8 49,6 49,4 50,1 50,4
. 89,2 ou.3 89.6 89,3 362.4 50,7 52,0 51,8 82,7 52.7
. 94,6 95.8 914+ 90.2 369.4 19604 000s 53,9 54,4 54,6 53,6 53,8
. 8A.5 91.2 93,8 97.2 370.7 1961,,00. 53.4 53,4 54,0 54,9 94,9
. 98,8 968.8 99.3 100.3 397.2 1962, 4004 56,1 87,0 57,9 58,2 b8.2
1963...., 101,84 1044 106.3 107.7 420,2 58,6 59,2 59,6 60,0 50,0
198400000 109,3 1110t 113.0 11807 80.5 60,9 61.6 6314 6304
1965, ... 110,14 121.6 124,84 127.2 64,1 65,3 66,8 68,2 08,2
. 1314 134.0 135,1 137.2 70.0 72,5 75,4 78,0 40
. 136.5 137.17 139.5 143.5 1967,,... 80,5 81,9 83,1 84,7 84,7
. 47,8 149.7 150.7 155.3 1968, ,,.. 85.7 87,7 89,3 90.9 90,9
157.8 156.8 162.3 164.2 6431 1969000 92,3 94,1 95,7 971 9741
1597 1588 160.3 15629 634,7 1970, ...t 98,5 99,6 100,7 101.6 181,6
1630 167.3 168.6 172,4 671.3 197800000 101.6 102.0 102,1 102.4 102.4
197240000
19734000
PERSONAL SAVING TO DISPOSABLE PERSONAL INCOME? 858, INDEX OF OUTPUT PER MAN~HOUR, TOTAL PRIVATE NOWFAKM'
(R TI0 AVERAGE . (1967=100) AVEKAGE
0,117 0.106 0.082 0,077 0.096 1946,
n,062 0.027 0.047 0,038 0.044 19‘07..... 55,7 57,3 57,3 57.9 H57.4
n,080 0.068 0,084 0,079 0,070 8 58,0 58,7 59,1 $9.5 h8,8
0,060 0.048 0.049 0,043 0,050 60,2 60.8 62,1 81,4 6141
1950..... 0.088 0.064 0.032 0,068 0,063 64,0 64,5 M 68,6 85,9 65,0
19510, .04 0,047 0,089 0.065 0.082 0,075 69,1 65,5 67,3 67,4 6643
52 0.078 0.070 0.08¢ 0.06Y 0,476 67,0 66,6 66,6 67.5 66,9
0.067 0.075 0.073 0.076 0,073 68,3 68,9 69,2 69,1 6E.9
0.073 0.06? 0.059 0.061 0,064 69,3 70,0 71,0 1.8 0.5
0,051 0,055 0,060 0,061 0,057 73.0 73.7 Th,d 73,5 3.8
0,065 0.070 0.072 0,073 0,070 1956, 4000 72.6 73.1 73,2 13.7 7342
0.067 0,071 €.069 0.c64 0,068 19574000 74,4 74,5 7€.2 75,3 448
0.068 0.066 0.072 0.074 0.070 1958..... 4.7 76.2 77.4 7804 P047
0,062 0.063 0,007 0.054 0.¢56 1959, ..., 76.8 79.6 79,0 79.8 993
0.052 0.047 0.052 ©,045 0,049 1960,,4.. 80,8 80,2 77.9 80,2 0.3
0.052 0.05%6 0,060 0,062 0.058 1961, 80,2 92,4 83,7 as .4 82,7
0.059 0,062 0.054 0,048 0.056 1962, 85,1 85,5 86,8 88,4 bo.
0,049 0.048 0.046 0,054 0,049 88,3 89,6 90,4 69,1
n,082 0.064 0.059 0,066 0,060 92,3 93.0 92,4 AL
0,054 0.054 0,067 0,068 0,060 94,3 95,6 96,8 ¥o,.4
0,059 0.062 0,061 0,072 0,064 98,3 98,2 99,2 Y8,
074 0.070 0.075 0.077 0,074 99,9 jo0,7 100,7 100,0
0,072 0.076 0.060 0,062 0,067 102,9 103,2 103,5 102,9
0,053 0.053 0.066 0,068 0.060 102,.9 102,7 102.3 10247
0,069 0.083 0,087 0,086 0,081 102,¢% 104,9 104,0 103,4
0.08¢ 0.085% 0.080 0,075 0,081 107.0 108&,1 109,1 167.6

. .
contaias rovisions begianing with 1970, (SEPTLMBLR 1973)

“Year-to-yoar p are from annual data,
his sertes eontodns rovisions beginning with 1967,
“%nis sorien eontosns rovisions beginning with 1969,
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1Q 1Ha 1nma iva 1a 1na 1a va
4600. FEDFERAL GOVERNMENT SURPLUS OR DEFICIT, NATIONAL INCOME 603, FEDERAL GOVEﬁNMEN? RECEIPTS, NATIONAL INCOME AND

AND PRODUCT ACCOUNTS' (ANNUAL RATE, BJLLIONS OF DOLLARS) AVERAGE PRODUCT ACCOUNTS™ (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE
1945..... ena cee see vee see oo vee e I see
=-7.8 2.8 9.0 10,2 3.5 34,9 38,2 41,1 $2,1 39.1
14.8 13,6 10.0 15,2 13.4 43,5 42,8 42.1 44,5 43,2
13.7 10.6 S.t 3.4 8,4 44,7 43,5 42,6 42,4 43,3
0.8 -2.9 =3,9 -3.9 -2.4 40,8 38,8 38.5 37.5 38,9
-4,8 7.6 16.4 17.1 9,1 42,4 46,6 52.9 57.5 49,9
18.0 8.2 0.1 -1,3 6.2 65,6 62,7 62,0 65,9 04,0
n.1 -3.8 ~7.6 -3.7 ~3.8 66,2 66,3 66,8 69.6 67,2
=-4,5 -6,2 5,7 11,7 =7.0 71,7 .9 70,7 65.6 7040
-10,5 -6,6 =5.0 -1,8 -5,9 62,9 62,9 63,6 65,7 63,8
1.3 4.0 5,0 6,0 4,0 69,2 . 73.3 75,0 7241
6.3 5.5 4,9 6.0 5,7 75,6 77,2 77.2 80,1 7746
4,3 2.5 2.6 1,5 2.1 82,4 82,2 82,3 79.4 81,6
-8,1 -12.4 -10,8 -9.8 -10.2 76,0 75,9 79.5 83,1 7847
-4,2 0.8 «1,0 “0,6 -1.2 87.5 91,2 89,9 90,3 89,7
7.1 5.6 1,5 -0,6 3.5 9745 97,6 95,7 95,1 96,5
-4.9 -4,5 -3,83 =1,9 -3.8 S, 4 97,4 99,1 102.4 98,3
=5,0 4,6 -2.6 -3,2 -3,8 103.4 108,6 107.6 109,2 106.4
-2.4 1.8 1.2 2.1 0.7 112,0 113,9 115,0 117.2 14,5
-2,5 -6.3 ~2,7 046 -3,0 115,3 112,2 115,84 117.2 115,0
4.4 4,7 =3.1 ~1,1 1.2 123,2 124,8 1234 127,4 124,7
1.4 3.0 -1,2 4,1 -0.2 136,.4 14,4 145.3 147,0 142,5
-11,6 -12.8 -13.1 -12,3 -12.4 147,7 148,7 151,9 156,5 151.2
-9.8 -11.2 =3,9 St =6,5 164,8 169,8 180,0 185,6 17540
9.8 12,0 6.7 4,3 8.1 195,86 199,7 196,5 197,5 197.3
-2.6 -11.9 -13.8 -19, -11.9 192,8 194,8 191,2 189,3 19240
-17.6 -23.5 -23,2 -24,5 | -22,2 194,8 197,7 199.4 203.5 198,9

602, FEDERAL GOVERNMENT EXPENDITURES, NATIONAL INCOME AND 745, AVERAGE HQURLY COMPENSATION, ALL EMPLOYEES IN PRIVATE
PRODUCT ACCOUNTS' (ANNUAL RATE, BfLL!ONs OF DOLLARS) AVERAGE NUNFARM ECONOMV‘(INDEXI 1967=100) AVEKAGE
1945..... T . 1945, ,,.. ver s
42,8 35,4 32,1 32,0 35,6 1986, .44,
28.7 29,2 32,2 29,3 29,8 1947, . 37.0 37.9 38,6 39.5 38,2
31.0 32.9 36,7 39,0 34,9 1948, . 40,5 41,2 42,2 42,7 4147
40.0 41.7 42,4 41,4 41,3 1949, . 42,9 42,9 43,0 43,0 43,0
47,2 39.0 36.4 40,4 40,8 19504 000s 43,9 44,6 45,6 46,9 45,3
47.6 54,5 61,9 67,2 57,8 1951 47,9 49,0 49,8 50,6 49,3
66,1 70.1 74,4 73,5 71,0 51,3 51,6 52,0 53,4 5241
76,2 78.0 76,5 77.3 77.0 54,0 54,7 55,4 55,7 55,0
73.4 69.5 68,6 67,5 69,7 56,2 56,6 57.0 57.5 56,8
67.9 67.1 68,3 69,0 68,1 57.8 58,6 59.2 59,8 58,9
69.3 71.8 72.3 74,1 71,9 60,7 61,9 62,9 64,0 62,4
78,1 9.7 9.7 80,9 79.6 64,9 65,6 66,4 67.2 66,0
8u,y 88,3 90,3 92.9 88,9 67,5 68,0 68,9 69,6 68,5
91.7 90.4 90,9 91,0 91,0 70,6 7.2 71,8 72,4 7145
Q0.4 92.0 94,2 95,7 93.0 73.7 74,3 T4.7 75,0 T4,4
99.3 101.6 102.¢ 104,3 102.4 75,4 76,6 7.3 78,0 76,8
108.4 110,2 110,2 112,4 110,23 78,9 79,8 80,0 80,8 79,8
1963..... 114,48 112,14 113.8 118,14 113,9 81,5 81,9 82,8 83,9 82,6
1964, ..., 117.8 118.5 118.1 117,8 118.1 85,0 85,7 87,2 87.7 86,4
1965..... 118.8 120.2 126,5 128.5 123.5 88,0 89,0 90,0 91,1 89,5
. 135.0 138.4 146.5 151,1 142,8 92,5 94,1 95.4 96,9 94,7
- 159.3 161.2 165,0 168,8 163.6 97,8 99,3 100,8 102,2 100.0
. 174.5 181,0 183,9 186,7 181,5 104,9 106,4 108,3 110.6 107.5
166.1 187.6 189,9 1932 189.2 111,86 113,7 115.5 117.9 114,.8
195.4 206,7 205,.1 208,6 203,9 119.6 121,9 124.,5 126,0 123.0
212.4 221,2 222.6 22#,0 221.0 43 128,3 130,8 132,9 134,5 131.6

197300000 ‘

745-C. CHANGF FROM PRECEEDING PERIOD IN AVG, HRLV.COMP.,ALL 745«C, 4~QUARTER PERCENT CHANGES IN AvyG, HOURLY COMP,,, ALL

EMPLOYEES It PRIVATE NONFARM ECONOMY® (ANN, RATE, PERCENT) PERCENT CHANGE] EMPLOYEES IN PRIVATE NONFARM ECONOMY *(ANN, RATE, PERCENT} AVEKAGE

8.
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2.
6.
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SNdDN D

L Al Y]
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M OOONEE
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1972, .
1973.....

ves . ves
ves . oes
9.9 7 0,7
7.3 [} 4,8
0.1 Q 0,5
6.8 ? 12,3
9.3 .7 .4
2.9 3,4 16,7
5.1 4.9 2.7
2.5 3,0 3.4
5.4 4,8 3.8
8.0 6.7 6.6
4.4 5.2 €,0
2.¢ 6,8 u,3
3.8 3.2 3.8
3.3 1.9 1.7
6.6 3.6 1.9
2.9 2.9 4,1
2.0 u.4 c.4
3.3 6.8 2.8
4.4 G.6 5.3
7.5 S.4 6,3
6.4 6,2 5.6
5.9 7.3 8,7
6.9 6,6 6.6
8,2 8.6 £,0
7.9 6.8 v,7
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5,5 Sl 6,0
4,4 4,1 3.4
3.1 2.8 3.5
4,0 5.4 5,8
6,9 6.8 5.9
S.4 4.1 3,7
3.6 4,6 4,7
4,0 4.4 4,4
3.5 2.2 3.1
4,0 4.7 3.8
3,7 3.3 3.1
3,8 4,3 4,6
4.6 3,5 3,8
3.8 5.1 5,8
6,3 5.7 5.5
5.5 7.3 7.1
8,2 6,6 6,9°
6,7 6.9 7.2
6.8 7.3 7.2
6,7 7.3 6.6

e eveee sessse asw
wn
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IThis series contains revisions beginning with 1970,
2This series contains revisions beginning with 1969,
3

d from annual data,

are

y
iThis series contains revisions with 1968. The percent changes are centerpd within the spans.
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C. Historical Data for Selected Series-—Continued

Quarterly Quarterly
Year Annual Year Annudl
1Q ina na va 1Q 1na ma vQ
7464, REAL AVERAGE HOURLY COMPENSATION, ALL EMPLOYEFS IN T46=C, CHANGE FROM PRECEEDING PERJOQ IN REAL AVG, HRLY, €O
PRIVATE NONFARM ECONOMY! (INDEXI 1947=100) AVERAGE ALL EMPLOYEES IN PRIVATE NONFARM ECONOMY! {ANN, RATE,PEKCEN
i LT e SO
5748 . N 3.7 =3.4 =1,8
57,6 . 4,0 2.7 0.8 9.3
6C.4 . 8.1 0.6 1.9 0.9
6.3 62.7 1950..... 1201 3.7 -0.7 3,7
62.4 63. 83.9 V81, ~5,5 5,0 4.8 0.y 0.8
84,9 65.1 65,0 5,5 1.4 =0,6 10.7 3e3
67.9 66.4 68,7 7.2 3.3 1.9 2,2 Y
69.8 7003 70.8 4.2 2.9 2.6 5,2 3.0
7.1 3.2 73.7 2.6 5.9 3,0 3.3 3.9
7.6 76.5 76.8 7.4 4,8 1.4 3.5 4.4
78,1 78.1 78,3 . 3.3 0.1 1.0 3,3 2.2
78,5 78.5 79.4 . -2,2 0,1 4,7 4,3 1.0
81.5 81.8 82.0 . 6,1 1,8 0,8 1,7 3.5
83,8 83.9 84,1 . 7.3 0.5 1.1 “0b 245
84,4 85.7 86.1 . 1.7 6,6 1.6 3.1 2.1
19621 anns 87.6 87.9 8a.1 u8.1 1962.,... 3.9 1.4 1.0 3.3 247
1963,000. 89.4 89,7 89,9 90.9 90.0 1963, . 2,6 1.3 1.3 4,3 202
1964004, 91.8 92.4 93.4 93.9 93.0 . 4.3 2.5 5.3 1.3 3,3
1965444 94,0 ou.3 95.0 98,7 S4,7 . 0,4 L4 3.1 3,0 109
1966, ..., 94,4 97.1 97.6 98,3 57.4 . 3,0 3,0 1.8 3.0 208
19670000 99,0 99.9 100.4 100.9 100.0 . 3.1 3,5 1.9 2,0 2.7
1968, 4.00s 102.5 102.8 103.3 100.3 103.2 1968..... 6.6 1.1 2.1 3.9 32
1969.0000. 104.2 104, 106,64 105,1 104,59 1969, 040 -0,3 0.0 0.7 2.7 1.3
104.9 105.4 106,84 106.3 195.7 -0,6 1,8 3.9 -0, 4 1.2
107.4 108.2 106.9 10v.6 108.5 4.2 3.3 2.8 2,4 2.6
19730000
746-C, 4=0TR PFRCENT CHANGES IN REAL AVG, HOURLY COMP,, ALL 770. CUTPUT PER MANHOUK, TOTAL PRIVATE ECONOMY'
EQPLOVFES IN PRIVATE NONFARM ECONOMY? (ANN, RATE, PERCENT) AVERAGE (INDEX: 1967%100) AVERALE
1945, 000 ver . 1945, ..., e Ve
194A. ... . 1946, ...,
1947, 40,0 0.6 -0 41l 50.9 8.4 51.0 5201 51.3
1948, .04 n.8 4,6 4 3.4 . 52,5 53,7 53,6 54,4 53,6
1949, ... 4.9 3.8 4.0 . 543 54,5 56,1 56,2 25,3
1950..... 3.9 0.2 0 2.3 . 58,8 59,2 60,3 60,5 59,7
1981, .04, 1.9 1.2 4.0 3.1 2.6 . 60,1 61,0 62,6 62,5 81,5
1982, .00 1.7 4.1 4,8 &,1 3.8 . 61,8 62,4 63,1 63,6 62,7
1983, ..., 5.7 3.6 2.9 2.8 3.8 . 64,5 65,5 65,6 69,9 65,3
1958, .00 3.0 3.7 3.2 4,1 3.5 . 65,5 66,3 67,5 68,4 66,9
19%% . 0000 4,2 3.7 4.2 u,6 .4 . 69,6 70,1 70,u 69,8 69,9
1956,0000 4,2 4.3 3.3 2,1 3.5 . 69,6 69,6 69,7 71,0 7040
1957, 00404 2.0 1.9 0.5 0.5 1.2 . 71,6 71,9 72,2 72,6 1240
1958, 000 1.4 1.6 3.7 4.2 2.7 . 72,6 73.5 75,0 76,0 1443
|959..... 3.2 2.6 2.9 2.5 2.8 . 76,5 76,8 T6.6 77.7 1649
2.6 2.0 0.7 2.2 1.9 . 76,9 78,1 T7.6 78,0 T8.2
ces 2.3 3.2 3.6 2.5 3.0 . 78,0 80,9 81.8 82,7 8049
|967..... 2.3 2.4 2.1 2.0 2.2 196200000 82,8 83.9 85,2 86,7 S4.?
1963...4. 2.1 2.4 2.8 21 2.6 1963, ... 86,6 86,9 86,3 89,1 6747
9 o 3.3 2.4 2.1 3,0 90,6 90.9 91,6 91,4 91,4
1.5 2.0 2.6 X0 2.3 92,8 93,3 94,9 96,0 Y4,2
xS 2.7 2.7 2.7 2.8 2.7 97,4 97.8 97,8 Q8,9 Y3,0
1967, 4000 2.9 2.6 3.5 2.9 3.0 . 98,5 100,2 100.6 100,7 160.0
1968. .04, 2.9 3.4 1.7 1.4 2.4 1966, ,040 101,€ 102,7 103.3 103,7 102.9
1969000 1.1 0.8 0.7 1.1 0.9 1969,..4s 103.6 103,4 103,3 103.1 103,3
19700000 1.9 1.1 2.3 2,7 2.0 . 102,9 103,68 105,7 105,3 104 .4
2.4 3.1 3.6 .3 3.1 . 1078 108,0 109.3 1101 1087
19730000, 19730000
770-C, CHANGE FROM PRECEEDIN(: PERIOD IN OUTPUT PER MANKOUR, 770-C. 4=QUARTER PERCENT CHANGES I UUTPUT PER MAN=HOUR, i
OTAL PRIVATE ECONOMY' (ANNUAL RATE, PERCENT) PERCENT CHANGE®

TOTAL PRIVATE ECONOMY (ANNUAL RATE, PERCENT)?

AVhNAt:t

1945, ..., ese cse vee ‘e vee 1945, .40 ee Xy .ces ves
1946, ..., .o ese cos con e . cee X see 0o
1947, ..., cae 1.6 -0,7 .9 e . aee oo 3.2 k23
1948, ..., 3.4 9.3 «0.3 6.0 4,5 B 5.1 4,4 3.3 1.4
1949, .00 1.9 1.6 12.8 C.6 32 . 4,7 3.4 8.5 8.6
195000000 20.0 2.7 8.2 1.3 8.1 . 7.5 7.7 241 3.0
w31 6.2 10.9 0.5 3.0 3.7 3.2 3.0 244
wld 3.7 4,2 X3 1.9 0,8 1.7 4,2 9,0
5.a 6.3 0,2 1.8 4.2 . 4,0 3.6 1.7 1.2
1984, ..., -2.0 4.8 7.3 5.5 2.4 . 2,9 3.8 6,2 5.8
1955...00 7.1 3.5 ~0.8 =1,2 4.4 . 3.6 2,1 0.0 -0.7
19%6.000s wi.4 0.5 0,6 7.4 ¢.2 1956,.040 =0, 4 1.7 2,9 3.2
19570000 3.3 1.8 1.5 2.6 2.9 1957....- 3.5 2,3 1.4 2,3
0.4 5.4 8.2 R.3 3.1 . 3,9 4,6 5.5 4,5
3.1 1.3 ~0.8 8,7 3.6 - 2,2 2,3 3.1 1.7
8.5 -4,2 2,5 2.1 1.6 . 1,2 0,4 -1,2 3.6
0.1 15.6 4,7 4,3 3.5 . 5.5 6,0 6,2 3.7
0.7 S.1 6.6 6.9 4.7 . 4,1 4,8 4,5 3.6
«0.% 1.7 6,2 ©,0 3.6 3.6 2,8 4,7 4,5
6.3 1.2 3.4 «0,9 3.9 3,8 2.6 2.5 2.6
6.0 1.9 7.0 4,9 3.4 3.5 5.0 4,9 4,9
1966...00.0 6,0 1.7 0,0 4,3 4,0 3,1 3,0 1.2 2.9
1967, 1.3 7.0 1.4 0.3 2,1 2.8 1.8 3.3 2.5
1968..... 4.6 3.7 2,2 1.5 2.9 2,7 3.0 1,7 0.6
1969,..40 “0.3 =0.9 «0el ~0,8 0.4 0,0 =0,5 0,7 U4 ©0,2
1970, 0000 0.9 3.6 Tk 1.5 1.0 2,3 2,1 4,8 4,1 3.2
197,000 8.4 2.0 4.7 3.2 4.1 3.4 4,6 3.0 4e1 3.8
1This ncries centains xovisions boginning with 1969, foopritmen 1893y

2ycar-to-yeor pi are £rom annual data,
9This nories centains revigiens beginning with 1968,
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1a a Ina va 1a Iha ma va
D34, PROFITS, MANUFACTURING, FNCBe=ABOUY 1,000 CORPORATIONS! 250, BALANCE ON GOODS AND SERVICES, EXCLUDING TRANSFERS
(DIFFUSION INDEX==-1-QUARTER SPAN) AVERAGE UNDER MILITARY GRANTS2 (MILLIONS OF OOLLARS) TOTAL
1945...4, “ee ves o
oee 7,807
ooe 13,617
59 6,518
53 6,218
195000 00a 15 195040040 1,892
1958 e000s 46 42 34 55 44 19540000 ver 3,817
46 39 58 65 52 ) . ves 2,356
46 53 47 41 a7 . oo $32
57 83 50 52 53 . ves 1,959
59 65 53 55 58 s 2,153
52 48 43 52 49 e 4,145
82 46 42 37 44 e e s er 5,901
40 42 71 58 53 e e e vee 2,356
5@ 63 us 48 54 I ves ves 310
52 40 45 47 46 600 814 1,178 1,502 4,093
47 60 53 56 55 1,646 1,337 1,274 1,324 5,582
54 47 48 56 51 1,133 1,442 1,345 1,165 5,046
50 59 56 55 55 1,178 1,561 1,418 1,783 5,940
59 59 59 65 58 2,280 1,974 2,161 2,124 8,537
56 58 57 58 57 1,583 2,083 1,915 1,558 7,141
59 62 50 51 56 1,536 1,396 1,078 1,199 5,210
47 49 52 55 51 1,339 1,422 1,363 1,005 5,132
54 49 56 56 54 459 851 855 o4 2,465
52 55 40 50 52 278 260 672 679 1,891
51 47 53 44 49 907 971 1,047 704 3,630
58 59 59 51 57 954 131 280 =560 8
262, EXPORTS OF GOODS AND SERVICES, EXCLUDING TRANSFERS 253, IMPORTS OF GOODS AND SERVICES®
UNDER MILITARY GRANTS? (MILLIONS OF DOLLARS) TOTAL (MILLIONS OF DOLLARS) TOTAL
1945.,,.. vor 0ee T cee ses
1946...0. cee ven vas aae 14,792 .os cor cen s 6,945
“es ves vee Y 19,819 . vee voe ees vee b,202
e oo vee “en 16,861 o e ses XX 10,343
s e o e 15,834 ) e X “ee 9,616
13,893 oo ves ven cee 12,001
ves ven 18,864 ™ ves was 15,047
ven 18,122 oo 0ee ves 15,766
s e een o 17,078 ses XY oo 16,546
eee sen Iy eee 17,889 e e “es 15,930
.o ves oo cor 19,948 bes e oo 17,795
ces iee aee vee 23,772 X oo Xy 19,627
. 26,653 20,752
23,217 20,861
o e . 23,652 23,342
5,584 7,031 7,048 27,490 23,397
7,197 7,227 7,410 28,773 23,191
7,334 7,735 7,660 30,510 25,424
7,601 8,230 4,628 32,623 26,683
9,195 9,421 9,617 37,304 28,766
8,A49 10,160 10,186 39,461 32,320
10,539 10,951 11,184 43,34} 38,131
11,489 11,467 11,860 11,724 46,210 10,719 41,074
196A.,, 11,046 12,696 13,309 12,718 50,664 11,487 11,845 12,454 12,414 48,199
1969, 0,00 11,940 14,199 14,535 14,805 55,478 11,662 13,939 13,863 14,126 53,587
1970...0. 18,376 15,768 15,975 15,603 €2,919 14,469 14,797 14,928 15,099 99,249
1871..... 16,487 16,781 17,282 15,739 €6,287 15,533 16,650 17,002 16,299 65, 480
1972.....
1973.....
515, U.S. RALANCE OF PAYMENTS ON GOODS, SERVICES AND REMIT- 517, U.S. BALANCE OF PAYMENTS ON CURRENT ACCOUNT? i
TANCES? (MILLIONS OF DOLLARS) TUTAL (MILLIONS OF DOLLARS) TOTAL
1945, .., .er
1946
1947, .
1948, ,,.. 5,887
1949, , ... 5,577
1950..... 1,359
1951, .00, 3,337 .
1952, .00 1,785 .
1953,.... ~112 .
1954, .... 1,326 D
55 1,556 .
vee 3,455 . 1,722
1957, 4000 e ven e 5,172 . 3,5%6
1958, 4.0 “ea e ven 1,611 . -5
1959, 000s -505 . 2,138
19600000 448 663 1,028 1,333 3,465 ' 1,801
1961 a0ns 1,474 1,179 1,110 1,157 4,923 . 3,009
1962, 000, 953 1,266 1,170 987 4,375 . 2,456
1963..400 962 1,362 1,213 1,578 5,116 . 540 3,199
wsu..... 2,074 1,764 1,940 1,596 7,671 . 1,626 5,783
1,350 1,780 1,665 1,317 6,113 . 939 4,306
1,302 1,163 801 963 4,230 . 714 2,320
1,073 1,035 1,008 735 3,853 B 618 2,051
1968.0.a. 182 581 505 -2 1,264 . ~180 =443
19690000 16 =76 342 341 594 . =361 -601 -1,050
19700 enas 555 591 666 336 2,150 . 1 416
19700000n %89 -243 =129 =965 =745 . 151 -728 ~2,790
1973000, 197300,
1This series contains revisions beginning with 1970, (SEPTEMBUR 1973)

2This series contains revisions beginning with 1960,
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
a ia lna va 1a 1a ia va
519. U.S. BALANCE OF PAYMENTS ON CURRENT ACCOUNT AND 1.ONGs| 521, U,S, BALANCE OF PAYMENTS-=NET LIQUIDITY BALANCE'
TERh CAPITAL' (MILLIONS OF DOLLAPS) TOTAL {MILLIONS OF DOLLARS) TOTAL
1908, ..., eoa .“en oo veo
19Ub..ees cen vee Xy e
1947.....0 ven XX
8 veo
v
[N iee ven o
e oo een cet ves e e veo
ceu N oes e oee e vee e
aea “es ven o e oee 'ee o
e e cee e aee e e Vo
o aen “on oo ver e e vee seo
1956.000. “aa vcon ave Xy ves X e oo
1987.,.0. o ces . ) e “ee
19%8.,... eee vee . Y e s
1959, .00 aea eos see 19990000 ooe ven eeo
1960...4. =350 =403 -377 196000000 «920 ~1,194 =3,677
1960 .000. 152 794 =546 1961, 0000 -679 -1,123 2,292
1962, 000 ~416 ~311 -497 -1,042 1962, .44 -1,006 496 =940 =2,u04
1963, ... -1,074 -604 355 -6 ~1,328 -1,2686 ~199 «209 -2,743
722 -2 -163 -£33 -6 Z140 -61 1,276 -2,690
-970 -182 -166 -501 1,804 ai,114 -623 2553 -2, 418
419 -118 -674 -514 -1,724 =720 -442 -623 -2,154
~466 =154 -A83 ~1,801 «3,304 -885 =979 -1,824 ~-4,683
«356 131 =470 =113 =1,411 -804 =309 -436 =1,611
19690000 ~29U 2,041 -1,143 up? 3,046 «1,365 2,067 415 =-6,08}
1970, . 1,210 «604 «356 -868 =3,031 1,291 =802 “906 =3,85)
|g7l..... ~-1,386 2,994 -3,294 -1,881 -9,550 -2,672 -5,698 -9,448 -4,151 «21,964%
19720000
19730000e
522. U.S, BALANCE, OF PAYMENTS — OFFICIAL RESERVE TRANS- 530, LIOQUID LIABILITIES TO ALL FOREIGNERS, TOTAL
ACTIONS PALANCE" (MILLIONS OF DOLLARS) TOTAL OUTSTANDING® @ (MILLIONS OF DOLLARS) END OF YLaR
aea oo eee cee coe eee ‘oo 0o
sea ves cee ves ee e 0o
) ves oon ves vee Ve 5,904
caa ) ere vae X vas 6,824
e ) o e ves 6,994
ae sese eve ves vee 8,644
wen “os e oo e e e Xy ver 8,726
cen ‘oo aee ser ves e e e res 10,34¢
sen Y e e e I ves e e 11,279
cen e ese ves see vos e ) see 12,336
ces “ee see vee “er vee “es .o vee 13,39
cen voe oes “os “ee ves “er oor vee 15,238
e e oo 15,825
ava ees . 16,049
ces voo . 0se o . 19,428
-360 610 -1,454 19,974 21,086 21,027 21,¢27
«RB26 692 ~738 20,990 22,360 22,936 22,936
«409 =359 -913 22,985 23,281 24,068 24,008
. ~978 =946 94 196340040 24,741 25,807 26,178 26,322 26, 322
. =208 «494 =510 1964,, 26,149 26,478 27,429 29,002 29,002
. =712 186 -784 28,342 28,086 29,054 29,11% 29,114
. =433 147 245 28,738 28,819 29,432 29,779 29,179
. -1,763 674 -1,032 28,990 29,620 31,218 33,119 33,1149
. ~336 1,938 ~330 32,482 32,514 33,506 33,828 33,824
1969..... 1,344 889 =489 990 34,930 39,043 42,655 41,759 41,799
19704 000e -2,804 1,992 ~1,885 =3,164 42,970 43,375 44,201 43,291 43,291
197000000 -5,630 6,345 - 11,882 -5,900 -29,753 1971e000e 45,484 51,408 69,761 64,166 64,106
1972.4.00 197240000
1973%.4000 197300v0e
%32, LIGUIN ANR CERTAIN NONLIQUIO LIABILITIES YO FOREIGN 534, V.S, OFFICJAL RESERVE (ASSETS) FOSITION, EXCLUDING
OFFICIAL AGENCIES, TOTAL OUTSTANDING® @ (MIL, DOL,) END OF YEAR MILITARY GRANTS? @ (MILLIONS OF DOLLARS) END OF YEBAK
e cee e e e 1945, , .44 e e e ves ey
aen e ves e oo 1946, 0440 “ee o see ver ey
s vor e aes ‘e 1947, 0.4, e Xy e ven 24,023
cen v ses e e 1948.,44, e e e e 25, 79¢
e e e ves oo 1949, .40 vee Y e vee 26,025
oo “en XX} wes oo 1950, 0040 e e "o ver 24,267
cen e 1951s00ss 1es 24,300
oo e 52 24,719
oo coe 23,459
oo oo oo cer 22,979
- “oe oee “er 22,797
vsn oo vee Y 23,606
oo ees o oo 24,832
een ae ace oo an oo vae XX e 22,540
asa e sen ses cee ses s ese eus 21,504
10,480 10,982 11,398 11,488 11,688 21,345 21,170 20,430 19,359 19,359
11,940 11,645 12,572 12,630 12,630 16,948 19,308 19,521 18,753 18,793
12,094 12,67 13,088 13,766 13,766 18,326 18,490 17,609 17,220 17,220
14,108 15,024 16,250 15,366 15,366 17,188 17,065 16,838 16,843 16,843
14,938 15,188 15,794 16,755 16,755 16,894 16,591 16,521 16,672 16,672
15,873 15,736 15,972 16,822 16,822 15,830 15,762 15,721 15,450 15,450
16,004 16,305 15,797 16,043 16,043 1966, .44 15,026 14,958 14,876 14,882 14,082
.o 16,295 17,424 17,819 19,402 19,402 1967 we 13,855 14,274 14,649 14,830 14,850
1968.0..0 18,407 16,994 17,493 18,574 18,574 1968, .44 13,926 14,063 14,634 15,710 15,7106
1969, 0000 16,914 16,006 17,732 17,162 17,152 1969..... 15,758 16,057 16,743 16,964 16,964
1970.0000 19,404 20,451 22,262 24,396 24,396 1970.ca0e 17,350 16,328 15,%27 14,487 14,447
197 0anes 28,960 34,584 45,915 51,209 51,209 1970 es00e 14,342 13,504 12,131 12,167 12,107
1972, 0000 1972, .
1973..0.0 1973, —_—
‘rnin sories roviaionn with 1960. (SEPTEMBER 1973)
Irnis norios ins covisions with 1968,

3rhin gories contains ne roviaions but 46 roprinted for tho convenicnco of the user.
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1a 1na 1na va 1Q 1na lna v a
536, MERCHANDISE FX.PORTS, ADJUSTED, EXCLUDING MILITARY 537, MERCHANDISE IMPORTS, ADJUSTED, EXCLUDING MIL!TARY‘
GRANTS® (MILLIONS OF DOLLARS) TOTAL (MILLIONS OF DOLLARS} TOTAL
19u86,.... coe “ee eee 19“5....- oo
194620, .. 11,764 1946, 5,067
19470000 16,097 5,973
194844000 ees 13,25% 7,557
1949, ... 12,213 6,874
1950.4400 e 10,203 9,081
1981.,00e ees nee vee see 14,243 oo “en eoe one 11,176
19%82.000e ase ess ooe aee 13,449 ees see e “es 10,838
1953. .00 aea een ves ane 12,412 e aes vee oo 10,975
195U, ..0. e ves cee cen 12,929 “es e ves see 10,353
. 14,424 11,527
|9N6..... e ces cee oo 17,556 ves ven e “es 12,803
. e 19,562 e “oe 13,291
. aen 16,414 ‘e ces 12,952
. .. 16,458 v 15,310
. 5,018 19,650 3,648 3,440 14,758
. 5,169 20,108 3,809 3,896 14,537
196204000 5,037 20,784 4,116 4,098 16,260
1963.000e 5,939 22,272 4,372 4,386 17,048
1968, 440, 6,637 25,501 4,756 4,930 18,700
1965, 6,973 26,461 5,567 5,771 21,510
7,538 29,310 6,617 6,676 25,493
7,601 30,666 6,570 7,152 26,866
8,394 33,626 8,576 8,456 32,991
1969, .40, 7,490 9,480 9,569 9,861 36,400 196940 e0e 9,271 9,375 35,807
1970, 40400 10,239 10,564 10,704 10,457 41,964 1970cones 9,961 10,269 39,7488
197000 10,872 10,791 11,522 9,583 42,768 19704 00ee 11,708 11,907 11,108 45,466
19720000 19720000
197300see 197300e0e
U,5, INVESTMENT INCOME, MILITARY SALES, AND OTHER 541, FOREIGNERS' INVESTMENT INLOME, MILITARY EXPENDITURES,
SERVIC S EXPORTS, EXCLUDING MILITARY GRANTS® (MIL. DOL.) TOTAL AND OTHER SERVICES IMPORTS'(MILLIONS OF DOLLARS) TOTAL
1945, ..., 1945,,... .o
3,028 oo 1,918
3,722 2,229
eve vee “ea aee 3,596 eos oy 2,786
ene s “en asse 3,621 . e 2,742
ave “ee v ena 3,690 . Y 2,920
4,621 3,871
ves 4,673 4,928
4,606 5,571
4,960 5,577
ane ses vee see 5,524 1955, 0000 cer oo oo oo 6,268
aee ee voe see 6,216 195644400 see Y soe ese 6,824
aea 7,091 1957, 0000 ees T,461
ava 6,803 1958, .44 ees 7,909
asa cen 7,194 1959 . 8,032
1,899 2,030 7,840 1960,4000 2,172 2,106 8,639
2,102 2,241 8,665 19614400 2,157 2,190 8,654
2,257 2,623 9,729 196240000 2,235 2,397 9,164
s 12,689 10,351 1953-...- 2,359 2,459 9,635
an 2,980 11,803 4 2,499 2,563 10,006
4,162 3,213 13,000 2,578 2,857 10,810
3,346 3,646 14,031 2,973 3,309 12,638
3,771 4,123 15,544 3,452 3,567 14,212
4,002 4,324 17,038 3,664 3,958 15,208
4,450 4,944 19,078 4,073 4,751 17,780
5,137 6,346 20,955 4,742 4,330 19,501
5,615 6,156 23,519 4,790 5,191 20,014
542, INCOME ON U.S. INVESTMENTS ABROAD® INCOME ON FOREIGN INVESTMENTS IN THE U,S.°
(MILLIONS OF DOLLARS) (MILLIONS OF DOLLARS) TOYAL
von ees 291
eee aee oo nee 342
3719
see e vae ore 434
see con sew X 445
ase ses “ee X 483
aee aes e 443
eee ves see 520
cen casn sen 606
o vae es see “ee “oe 675
eee cee “er oo XX vee 703
oee cen X aes oee oes 860
U6 oy 290 279 278 253 1,098
1,124 1,110 254 255 266 274 1,050
1,186 1,294 286 289 297 297 1,167
1,372 1,326 325 337 351 b¥4 Y 1,386
1.601 1,580 370 375 3713 404 1,524
1,792 1,857 418 455 440 487 1,798
1.RO8 1,883 1,988 498 515 582 611 2,206
1,966 1,950 2,244 - 601 600 589 635 2,423
2,126 2,373 2,339 9,233 696 Th4 775 800 3,013
1969..... 2,472 2,586 2,775 10,539 929 1,078 1,242 1,315 4,564
1970.4c00 2,936 2,779 2,850 11,426 1,344 1,322 1,284 1,217 5,167
197,000 2,989 3,315 3,557 12,899 1,160 1,135 1,293 1,340 4,927
19720000
19730000 1973.....

}This series contains revisions beginning with 1960,

2This series contains no revisions but is reprinted for the convenienc¢ of the user,
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1Q 1na na va ta Ina na va
$44, RECFIPTS FROM FOREIGN TRAVELERS IN THF U.S.? 545, PAYMENTS BY U,S, TRAVELERS ABROAD!
tMILLIONS OF COLLARS) TOTAL {MILLIONS oF DOLLARS)
. aes ees con “se “es 1945,, .40 Y Y oY) ver v
. e ves e es 271 194644000 ves vee Y e 462
. e cen .o e b4 19874400 oY) een Y] ven 813
. aes vee aes “ee 334 . ves vee cos Xy 631
19"9..... ees ces 0ee cee 392 Xy ves “or Xy 700
1950...0. ces “es .ae aee 419 v e Y vos 194
|9‘51...u von 473 157
. een 550 640
. ves 574 929
. vas 595 1,009
. s oo 654 vee 1,193
195640000 “en I 705 ver 1,275
195700000 van oo ces 785 ‘ee vee e ‘s 1,372
1958, 4000 e oo ven 825 e oo Xy vee 1,460
19%9..0000 Ve .o Iy 992 ey vee ver ree 1,610
19460, . 224 237 231 919 435 447 437 431 1,790
1961 . 228 240 242 947 440 437 442 466 1,785
196240000 247 231 229 937 466 483 488 su2 1,939
1963.0000 248 253 253 264 1,015 503 525 545 541 2,11%
1964.0004 262 297 303 315 1,207 531 544 555 5h1 2,241
1965.0000 319 337 347 377 1,330 600 603 610 625 2,430
196600000 376 394 410 412 1,590 644 676 666 671 2,657
1967, 0000 412 392 414 28 1,646 707 843 914 743 3,207
196R.. .00 433 431 451 460 1,715 760 738 768 T44 3,030
1969, 0400 49R 518 519 523 2,058 829 853 869 860 3,407
. 570 57% 91 s94 2,330 935 1,001 1,021 1,012 3,909
. 594 590 623 657 2,464 1,048 1,061 1,056 1,113 4,278
546, MILITARY SALES YO FOREIGNERS' o UsSe MILITARY EXPENDITURES ABROAD® @
(MILLIONS OF DOLLARS) TOTAL (MILLIONS OF DOLLARS) TO1AL
ves
493
. 495
. 799
. 621
1950, 000 576
19510000 “re 1,270
1952, 0000 “re 2,094
. 192 2,615
. 1m2 2,642
. 200 2,901
1936..... 161 2,949
195700000 e vee vee “ee 375 e e cer e 3,216
16958.000e s e s X 300 oo e cer ‘e 3,435
. o ‘e ces ‘e 302 ven res Y [y 3,107
. 71 a9 88 &6 335 781 769 801 737 3,687
. a6 112 111 Q4 402 786 181 708 727 2,998
. 1e 189 154 204 656 170 763 761 81u 3,108
. 187 199 127 148 657 763 748 726 125 2,961
. 207 151 192 198 m7 M7 137 699 697 2,880
1965.,.4. 207 1880 229 206 830 676 ne 763 94 2,952
1966.0000 196 214 203 216 829 877 925 975 987 3,764
1967.040.0 329 329 240 3u1 1,260 1,085 1,075 1,106 1,112 4,378
1968..000 302 343 392 356 1,392 1,103 1,112 1,147 1,173 4,535
1969, c000 407 328 44y 336 1,512 1,198 1,187 1,221 1,251 4,356
1970, 0000 268 435 347 u29 1,478 1,180 1,259 1,210 1,203 4,852
lg;;..... 498 So7 489 019 1,912 1,175 1,214 1,208 1,237 4,329
1 .o
1973, 197300000
548, RFCEIPTS FOR TRANSPORTATION AND OTHER SERVICES® 549, PAYMENTS FOR TRANSPORTATION AND OTHER SERVICES®
(MILLIONS OF DOLLARS) TOTAL (MILLIONS OF DOLLARS) ToTAL
1948, ... eoe e oe 1985,...0 Iy ves
“es ven o 194640440
“ee e oo 19“7....-
1,709 .
1,614
cee 1,432
1988 ... ‘e “ee ass 1,994 X oo vee eee
1952, .00 ces een cos 2,003 v ces eoe (X3
1953..... vee eoe eos 1,645 vos .es “ee veo
1986, ..., ces voe ese 1,628 oo eee “ee vee
1998, .00 voa e .es 1,853 vor es cor veo
1986, 0000 vae o or 2,2%0 oy e o e
1957.0000 o 2,608
e 2,391
ves 2,404
658 2,648
564 2,7
714 2,897
1963.0000 734 805 210 3,10 767 8e2
1964,,... 853 a67 884 ),'mo 845 a81
1965,0400 844 939 968 3,699 925 951
1966, ... 968 1,029 1,030 4,01 986 1,040
1967..... 1,064 1,092 1,110 4,348 1,051 1,077
1968, 0000 1,181 1,170 1,169 4,638 »115 1,244
1,073 1,300 1,310 4,969 1,249 1,32%
1,363 1.470 1,473 5,782 1,384 1,398
1.534 1,610 1,523 6,246 1,532 1,501
. FEC S PO
}Mis serics contains rovisions beginning with 1970. (.,t,PTLMaLR 1993,

%his serios contains no rovisions but 18 reprinted for the convenience of the umner,
2This sorics contains rovisions boginning with 1960.
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1Q IHa I a va 1Q Ina 1 a vV Q
560. FOREIGN DIRECT INVESTMENTS IN THE U.S,' £61, UsS, DIRECT INVESTMENTS ABROAD®
(MILLIONS OF DOLLARS) TGYAL (MILLIONS OF DOLLARS) TOTAL
1945, . ... cee o ces 194540000 es e oo res e
“ee ves ere e =4 1946400000 e e e s 250
e e o e 10 1947, 4400 ves vae s ves 749
see ey oo wes 34 1948,,... oo “ee css oo 721
P ves ‘e .es 56 1949,,... cee ces .ss X 660
aee s veo ase 80 19500000 oen ves ees X 621
90 195040000 508
132 1952, 892
158 1953, 755
124 1954, 667
ves 197 1955, 823
soe 232 195640040 1,991
.ae oo von cen 155 1957 caese e e oee “es 2,442
ces oo aee 98 1958, 4040 von ves enr ses 1,161
see cos .se “ve 238 19590000 oee vee eer oo 1,372
40 s9 53 -11 143 1960, 400 343 262 434 635 1,674
20 32 -3 26 73 . 496 284 483 336 1,598
1962..... 41 77 6 8 132 . 272 429 498 455 1,694
1963, .00 -8B 47 40 -87 -5 196300400 620 492 334 530 1,976
17 29 =27 -24 -5 1964, .44 462 613 664 588 2,328
85 -95 4y 22 57 1965, 4400 1,245 879 635 709 3,468
52 38 -113 110 86 1966, 4004 28 934 917 1,082 3,661
64 70 12 112 258 19670000 707 518 947 964 3,137
28 B 23 41 319 1968, 4440 456 843 1,033 87¢ 3,209
24k 164 152 270 832 930 1,004 903 438 3,274
u9y 104 245 190 1,030 1,279 1,233 886 1,044 4,410
124 ] -i25 184 -115 1,255 1,343 1,450 895 4,943
1972...
1973..... 197300000
564, FOREIGN PURCHASES OF U,S, SECURITIES® 565, U,S, PURCHASES OF FOREIGN SECURITIES®
tMILLIONS OF DOLLARS) TCTAL {MILLIONS OF DOLLARS) TOTAL
ves .
vee -338 .
ves =100 1947, ..., «36
eae o oo see -192 1948,,... 95
oes 74 1949, 0000 27
1950 00 “es cos e see -7 19500000 275
1951, ... ves 126 19514000 353
s oo 37 195240000 87
70 1953.. 400 91
141 5 . 206
181 =20
e oo 323 421
eee e ree e 237 e e e e 470
ves vee ves vee s wen e vee or 1,250
ves ceo 449 Ve reo vee 668
170 118 -11 282 266 166 111 120 663
104 152 3 66 324 135 246 124 257 762
148 -23 6 134 196 308 87 374 969
14 114 62 103 282 522 536 100 =53 1,105
-42 14 =30 -26 -8y =20 206 -2 494 677
57 =242 ~227 55 -357 198 147 209 205 759
173 520 107 169 909 357 60 11 54 442
133 329 520 34 1,016 259 237 409 364 1,206
1968, 4.4 /55 1,122 1,124 1,312 4,414 360 105 259 518 1,239
1969..00.. 1,3a8 365 39¢ 981 3,130 365 499 506 125 1,494
304 374 720 792 2,190 210 -93 488 337
559 196 606 S8 2,269 356 377 309 -1 966
670. GOVERNKENT GRANTS AND CAPITAL TRANSACTIONS, WFT® 575, BANKING AND OTHER CAPITAL TRANSACTIONS, NET*
(MILLIONS OF DOLLARS) TOTAL (MILLIONS OF DOLLARS) TOYAL
1945, ..., cee oo ene 1945,,.4.4 .oe .o “os
1906, 000, .o e =-5,537 1946,,440 -279
1947.0uus -6,507 1947, 0040 276
1948..... -5,017 1948, 440 -128
-5,800 1949, . 000 36
1950, ... vae sae -3,642 -338
1951, ... vee 2,962 -163
.. ces “ee aee “er -2,666 =180
vee ~2,264 247
e cae “ee e -1,683 =765
oes -2,366 =519
oo -2,487 -BY9
e “ee ee =2,638 ree oo e @ 564
vee ces =2,745 e vee cer e 424
0ee -1,968 ie eoe veo oo =301
=791 ~614 -895 -2,767 =58 -289 ~681 -598 -1,626
-53 -937 ~1,075 -2,989 -327 -472 =359 600 -1,598
-909 -t1g -554 ~2,856 =595 42 «250 «106 =908
-1,123 -574 -544 ~3,454 -3 -589 -184 -597 ~1,373
-929 =723 -1,c04 -3,376 -909 -688 -844 -860 =3,301
-984 -808 =958 -3,586 =86 700 -5 206 815
~1,063 783 -a35 -3,731 112 474 299 363 1,248
-953 -~885 -1,264 -4,214 19674, 000 454 530 -428 -194 362
1968, ... -353 727 Z448 =2,465 1968, .44 188 448 18 457 L1
~A43 1,334 -1,321 ~641 -4, 138 19694000 -181 ~330 204 -273 «530
-1,199 =335 -851 -1,196 -3,678 70 -354 -2 9 29 -336
-1,212 -1,210 -1,29¢ «RBY -4,605 -1,016 «T44 -1,891 990 4,641

197% e

'This series
*This series
This series
*This series
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contains revisions beginning with 1969.
contains revisions beginring with 1968,
contains revisions beginning with 1260,
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E. Business Cycle Expansions and Contractions in the United States: 1854 to 1970

Duration in months
N Cycie
Business cycle reference dates ((i:)ntrhacftco;\n Expansion
ougn 1ro {trough to Trough from Peak from
prevn‘t:;.us peak) previous previous
pea trough peak
Trough Peak

December 1854 ............ Jung 1857 ... .. ........ (x) 30 (x) (x)
December 1858 ............ October 1860 ........... 18 22 48 40
June 1861 ... e, April 1885 ............. 8 46 30 4
Oecember 1867 ............ June 1869 .............. 32 © 18 78 50
December 1870 ............ October 1873 ........... 18 34 36 52
March 1879 ............... March 1882 ............ 65 36 99 101
Moy 1885 ................ March 1887 ............ 38 22 T4 60
Aprit 1888................ July1890 .............. 13 27 35 40
May 1891 ................ January 1893 ........... 10 20 37 30
Jung 1894 ...l December 1895 ......... 17 18 37 35
June 1897 ... ...l June 1899 .. .. .......... 18 24 36 42
December 1800 ............ September 1902 ......... 18 21 42 39
August1904 .............. May 1907 .............. 23 33 44 56
June1908 ................ January 1910 ........... 13 19 46 32
Janvary 1912 ... ... ... Janvary 1813 ... ........ 24 12 43 36
December 1914 .. ... ...... August1918 . ........... 23 &b 35 67
Morch 1919 ............... January 1920 ........... A 10 51 17
July 1921 ... May 1923 .............. 18 22 28 40
July 1924 . ... .l October 1926 ,.......... 14 27 36 41
November 1927............ August 1929 . ........... 13 21 40 34
March1933............... May 1937 .............. 43 50 64 93
June 1938 ...l February 1945 ... . ... 13 80 63 93
October 1945 ............. November 1948 ......... 8 37 88 45
October 1949 ............. July1953 .............. 11 45 48 56
August 1954 ... July 1957 .o 13 35 58 48
April 1958 ................ May 1960 .............. 9 25 A 34
Fabruary 1961 ............ *November 1969 ........ 9 105 34 114
*November 1970 ... .o.vvveeot e 12 ) 117 )
Average, all cycles:

27 cycles, 1854--1970 19 33 52 15

11 cycles, 19191970 . ... 15 42 56 260

5 cycles, 1945-1970 11 49 60 359
Average, peacetime cycles:

22 cycles, 18501961 .. ... ........ooeiiiiaa.. 20 26 45 446

Boyeles, 19191961 ... ... 16 28 45 548

3cycles, 19451961 . .............coiiiiiiinn.. 10 32 42 642

NOTE: Underscored figures are the wartime expansions (Civil War, World Wars | and 11, Korean War, and Vietnam War), the postwar contractions,
and the full cycles that include the wartime expansions,
*Tentative and subject to revision as more information becomes available.

126 cycles, 1857--1969, 35 cycles, 19451969, 57 cycles, 1920-1960.
210 cycles, 19201969, 421 cycles, 1857—-1960. 63 cycles, 1945-1960.

Source: National Buresu of Economic Research, Inc.
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ALPHABETICAL INDEX
Series Finding Guide

e i Current issue etar ; et Current issue et .
Series titles : ; Histotical {  Series Series titles : Historica! | Series
(See cumplgts titles in “Titles and Sources of nienr\‘::r (page numbers) data  (descriptions {See complete titles in “Titles and Sources of Sen;:s {page numbers) data  ldescriptions
Serigs,"” following this index) Charts Tables (issue dato)| {issus date) Series,” following this index) fumber Charts Tables (issue date)|(issue date)
A Compensation of employees—Continucd
Earnings, avg. hrly., prod. wkrs., priv. nonfarm . . . .. 740 | 58,59 92 8/73 6/72
Accession rate, manufacturing .. .. .................. 2 See Employ and ¥ Earnings, real average hourly, production
Anticipaticns and intentions, businessmen’s workers, private nonfarm 741 | 58,59 92 8/73 6/72
Business expenditures, new plant and equipment ... [ 061 | 46 85 3/73 11/68 Earnings, real spendable averdge weekly . 859 (58 92 7/73 10/72
Employees, manufacturingand trade _.._._...... D446 | 46 85 2/73 11/68 Wage and benefit decisions, first year . .. 748 {59 93 2/12 6/72
Inventories, manutacturing and trade .. D4s0 | 47 85 2/73 11/68 Wage and benefit decisions, life of contract . f 149 159 93 2/72 6/72
Orders, new, manufacturing ......... D440 | 46 85 2/73 11/68 Wages and salaries, mining, mfg., and construction .. | 53 23 76 8/73 7/68
Pricss, selling, manufacturing ........ D462 | 47 85 2/73 11/68
Prices, selling, manufacturing and trade . D460 | 47 85 2/73 11/68 Compasite indexes
Prices, selling, retail trade . .. .. D466 | 47 85 2/73 11/68 Capital investment commitments . 814 |38 83 5/M2 PPN
Prices, selling, wholesale trade .. ... ... D464 | 47 85 /73 [11/68 Coincident indicators, five ... ..... 820 |37 83 1/72 {11/68
Profits, net, manufacturing and trade .. D442 | 46 85 2/73  [11/68 Coincident indicators, five, deflated .. 825 |37 83 /72 feeeas
Sales, net, manufacturing and trade .. ............ D444 | 46 85 2/73 11/68 Coincident indicators, five, rate of change . . 820 |65 .. 12/71 }11/68
Automobiles Employment, marginal adjustments .. 813 |38 83 5/72 ceven
Cars, new, purchased by households ............. 430 | 45 84 373 11/68 Financial flows, snsitive .. ....... 817 |38 83 5/72  |euees
E i personal cc ption . . . 234 See NIA - Personal consumption expenditures. Inventory investment and purchasing . 815 |38 83 5/72 sreen
Product, gross, constant dollars ... .............. 28 See NIA - Gross national product. Lagging indicators, six ....... 830 |37 83 5/72 11/68
Leading indicators, twelve . . .. 811 |38 83 5/72 5/12
Leading indicators, twelve, reverse trend adj 810 |37 83 5/12 5/72
8 Profitability . ... 816 |38 83 5/72 veees
Construction - See Investment, fixed.
Balance of payments - See also NIA - Foreign trade. Consumer goods, ratio of business equipmentto .. ...... 853 See Investment, fixed.
Balances Consumer installment debt - See Credit.
Banking and other capital transactions, net .. ... .. §75 | 53 88 9/73 5/69 Consumer prices - See Price indexes - Consumer.
Current aCCount . ..........oeoion. 517 | 49 87 9/73 Consumer SRtimBnt .. ... ... .................... 435 |45 84 3/73 | 11/e8
Current account and long-term capital . 518 49 87 9/73 Costs - See Labor cost and Price indexes.
Goods and services ............ 250 | 49,51 |87 9/73 Credit
Goods, services and remittances ................ 515 | 49 87 9/73 Bank foans to businesses, change in . . 12 |33 81 6/73 1/72
Government grants and capita! transactions, net .... | 570 | 53 88 9/73 Borrowing, total private e 110 | 34 8l /72 (/64
Lishilities, liquid . ................ ...l 530 | 50 87 9/73 Commercial and industrial loans outstanding 2 36,42 82 6/73 11/72
Ligbilities, liquid and nonliquid . 532 | 50 87 9/73 Consumer installment debt .......... 86 |36 82 /73 |L0/72
Liquidity, net . ............... 521 | 49 87 9/73 Consumer installment debt, change in . .. *113 | 34,40 81 473 |L0/r2
Merchandise trade .. ......... 500 48 86 6/73 Consumer installment loans, delinquency rate . . 39 34 81 /73 11/72
Reserve position, U.S., official . 534 50 87 9/73 Mortgage debt, change in . .................... 33 33 81 4/73 . .
Reserve transactions, official ... .. ... 822 | 49 87 9/72 -
Special drawing rights, allocated to US. .......... 635 . 87 eecea ceees
Exports D
GOOGS ANG SIVICES .« . vveeeennneeannens 262 | 51 87 9/73  |5/69
Income on U.S. investments abroad - 542 | 52 88 9;73 5;29 Defense
Investment, foreign direct,inthe US......... 660 | 53 88 9/73 5/69 - .
Investment income, military salosand sorvice 810 |51 87 o7 [5/69 Contract awards, military prime ................ 625 |55 772 [eenee
: . Expenditures abroad, U.S. military 547 See Balance of payments - [mports.
Merchandise, adjusted .. .................. 53 |51 87 9/73 5/69 Obfientions; g2t | 55 89 273
Military sales 1o foreigners . 546 | 52 88 9/73 5/69 igations incurred, p | 26 4 4 /:/73 eeene
Net, goods and services -................ 250 | See Balance of payments - Balances. glr’é‘egras“z::v'":;!m ;‘r’;u'c'ts' - g“m 2% 2% /73 s
g:gzz’ :zx' :P:r?el::fzi:iuc:rfn::r:?:;ﬁ/goods . ggg g gg gﬁg ond Orders, new, defense products industries . . 647 | 55 89 8/72 5/68#
Securites, U.S. purchases by foreignefs """ 564 | 53 88 9/73 ;}éé‘ Purchases of goods and services ......... 264 | See NIA - Government purchases.
Total, exéludiné military aid ... ... 502 W@ 86 6/73 5769 Sales, military to foreigners . ..........oovieln 546 See Balance of payments - Exports.
Transportation and services, receipts . 548 | 52 88 9/73 5/69 Deficit or sur ]
: . plus, government - See NIA - Budget.
Travelers, faroign, receipts from ... 544 |52 88 /73 5/69 Depreciation ...............c.oiiiiiiiiiiiiiiis 296 See NIA - Saving.
Imports . Diffusion indexes - See also Anticipations and intentions.
Goods and SerVICes ... 253 | 51 87 9/73  |5/69 Capital appropriations, new, manufacturing ... ... p11 | 63 97 1/73 creee
Income on foreign investment inthe U.S. ......... 543 | 52 88 o/73  |5/69 Claims, avg. weekly initial, unemploy. insurance .... | D5 63 98 /3 |6/69
Investment income of foreigners, military . Employees on nonagricultural payrolls ........... a1 | 64 98,100 | 7/73 cuese
expenditures and services 541 51 87 9/73 5/69 Industrial materials prices . .......... 023 | 63 97,100 6/72 4/69
Investments abroad, U.S. direct 561 | 53 88 19/73 5/69 industrial production .............. 047 | 64 98,101 5/73 soees
Merchandise, adjusted, excluding military . §31 | 51 87 9/73 5/69 Orders, new, durable goods industeies . . 06 63 97,99 8/73 veees
Military expenditures abroad, US. ...... 547 | 52 88 9/73 5/69 Prices, 500 common stocks _......... 019 | 63 97 1/71 5/ 69
Securities, foreign, U.S. purchases . . . §65 | 53 88 o/13  |5/69 Prices, wholesale, manufactured goods . D58 | 64 98,102 |7/73 |6/69
Total, general _..............o.ea.. 12 | 48 86 6/73 5/69 Profits, manufacturing .. ............ D3¢ | 63 97 9/73 ceene
Transportation and services, payments for 549 | 52 88 9/73  |5/69 Sales, retail stores .. ................. ..| ose | 64 98,102 |7/73 |6/72
Trovelers abroad, U.S.. payments by 545 | 52 88 9/73 5/69 Workweek, ava., production workers, mig. ........ D1 63 97,9 /73 toaae
Bonds - Sse Interest rates.
Building - See Investment, fixed. Disposable personal income - See NIA - National
Business failures, current liabilities .................. 14 34 81 7/73 cenen and persanal income.
Business starts Drawing rights .. ..ot s 535 See Batance of paymants - Balances.
Foremation, business, net *12 25,39 g 7/73 veens Durable goods
Incorporations, new ......... 13 25 77 /73 ceses Automobiles - See Automobiles.
Buying pnlicy, production materials 26 See Inventories. Expenditures, personal consumption - Sea NIA -
Persanal cansumption expenditures.
Inventories, business, changein ................. m See NIA - Gross private domestic investment.
Orders, export, excluding motor vehicles . 506 gge galance i)f %ymenls - Ei(%o/r';ss 19 /68
C Orders, new . .......ooooouiniainnns *6 539
Orders, new, components . 06 See Diffusion indexes.
Canada - See International comparisons. Orders, unfilled . ............o.oviiiiiiiee. 96 27 78 8/73 ]9/68
Capacity adequacy, manufacturers’ ... ............... M6 | 44 84 3/73  |1/é8 Orders, unfilled, changein ..................... 25 29 79 8/73 9/68
Capacity utilization . Orders, unfilled, to shipments . . 852 | 62 96 8/73  |9/68
Gap {potential GNP fess actual) 207 See NIA - Gross national product. Sales, fimal . ... 270 See NIA - Final sales.
Output to capacity, manufacturing 850 | 62 196 11/73  leeens
Potential GNP, constant dollars . 206 See NIA - Gross national product,
Capital consumption allowances ... . 296 See NIA - Saving. E
Capital investment - See Investment, fix
Cars - Sea Automobiles. Earnings - See Compensation of employees.
Cash flaw, net, corporate, constant dollars ............ 35 kil 80 8/73 1/72 Employment and unemployment
Cash flow, net, corparate, current dollars . . 34 31 80 8/713  |1/72 Accession rate, manufacturing .. ..........o...... 2 20 74 /73 | 8/e8
Compensation of employees - See also NIA - National Civilian tabor force/total .. ....ovvvn e nns 841 60 94 /73 4/12
and personal income. Claims, avg. weekly initial, unemploy. insurance .... | *8 20,39 74 5/73 | 6/69
Cornpensation, average hourly, alf employees, - Claims, avg. waekly initial, unemploy. insurance,
prvate noNfarm . .. ... 745 | 58,59 192 9/ |10/72 GTFUSION INOR « - v oo eeeeeeeneenen DS | See Diffusion indexes.
Cornpensation, real average hourly, all employees, Employed persorts in civilian labor force . . .. .| 82 | 60 | 94 14/73 | 4/72
privatenonfarm .. ... .ol 746 | 58,59 93 9/73 10/72 Employees, mfg. and trade, diffusion index ....... D446 | See Anticipations and intentions.

*Denotes series on the 1966 NBER “short list” of indicators.
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Series Finding Guide——Continued

Digitized fo

http://fraser.

o Current issue S . - Current issue . .
Sorics titlos . Historical |  Series Series tities . g - Histarical | ~ Series
{Seo complete titlos in “Titles and Sources of nﬁf_’"::’ {poge numbors} data  descriptions (See complete titles in “Titles and Sources of nﬁg‘fs / (pago numbers) data  |descriptions
Serics,” lollowm] this mdux) : Charts Tables {issue date)|( date} Series,” following this index) ° Charts Tables {issun date)) fissue date)
Employ and foyment.-C } ional pari Continued

bmplovans on nou'\qnculluml payrolls ........... WY 21,41 75 U3 |8/ Industrial production

Employees on nonay | payrolls, 04Y | See Diffusion indexes. Canada 123 |67 103 3/73 /12

Help-wanited nnvwnsmu i Newspapers .. ......... 46 21 T4 /73 saees France ... 126 67 103 /13 20/72

Hclp -wanted advertising to parsons unemploved . 860 |62 @6 /73 ceaos Italy .. 121 | 67 104 3/ | ao/72

Job vaganeios in manufasturing . ....... ... ... 50 |21 T4 /73 |10/72 JOPAN . 128 | 67 104 9/ | o/

Layoff rato, menufacturing .. ............ 3 20 T4 /73 8/68# OECD, Europsan countries . .. 21 67 104, 3/73 R

Man-hours in nonogricultural establishments . ... .. 8 |2 75 /73 |8/68# United Kingdom ......... 122 | 67 103 33 | W/

Man-hours in nancgricultural estah., rate of change . . | 48 65 YT 5/73 8/68# West Germany 126 | 67 104, 313 0/72

Marginol employment adjustments .............. 813 | See Composite indexes. Stock prices

Qvertime hours, production workers, mfg. .. 21 |20 % U3 feeeas Canada 143 | 68 104 6/m2 | ...

Parsans engaged in nonagricultural activities ... ... . 42 |21 75 /73 |4/72 France ... 146 | 68 104 6/72 | ...

Unemployed persans in civilian labor fores . ... ... 843 |60 94, /13 |4f12 .Iltaly b ::g f‘g :g’,: 2%§ Tt

Unemployment rate, both saxes, 16818 years ... .. 84 |60 94 4/713 4/72 Jr?lizd Kinadom. - w2 | &3 104 6 /72?’ ceet

Unemployment rate, fomalcs 20 yearsand over ... | 845 |60 9%, W13 |42 United Stlatg om - 19 P2 104 lams | 20000

Unemployment roie, 15 wenksand over .......... 44 22,42 75 4/73 L/12 wmte‘3 ens N v 18 101, é/ﬁ H ceenn

Unomployment rate, insured, average weekly .. 45 22 75 s/13  |6/69 est bermany 4 | seree

Unemployment rate, nvales 20 years and over 844 gg 21; Z// 73 2%2 \nventories

Unemployment ra2e, married males, spouse present . | 40 73 2 P . . .

Unemployment rate, Negre and other races . ...... 848 |60 94 /13 |4/72 Business :jnvenlorms, chiange in - See NIA - Gross

Unemployment raie, t8al . .. ..vveeneneenenn... 43 |22,4 75 13 |42 F”"":‘Z °m:s": m:e«tlment ’ 6 o y \

Unemployment rage, white .................... 847 9% /713 4/12 inished 990ds, baok value, manu acturers” ... 2 4 V73 9/et

2 i0n workers, ceeeeo] O | See Diffusion indexes. 0 sales, g and trade . 851 | 62 196 &3 | 2feo
Workwook, by w ort:ers: g M 20,39 7% 7/73 8/¢68 Investment anq purchasing ._....... 815 §ee Compasite indoxes. ”
Equipment, busingss - See Investment, fixed. Manufacturers’, book value ... a2 [:‘;: g;’ % /;3 1/ Gg
Exparts - Sno Bolance of pmts. and NIA - Foreign trade, Manufacturers’, condition of ... e 4 y 3 7? /6
Manufacturing and trade, book value . Al 29,43 7 a/73 | 2/69
Manufacturing and trade, changgin . . ... *31 28,40 78 8773 2/69
3 Manufacturing and trade, diffusion index .. .. D450 | Seg Anticipations and intentions,
Materials and supplies, change in mfrs.’ book value .. | 20 28 7 54" 9/68
Finunelal FOwS, SONSIEIV . ... ovve ey 817 | Soe Composite indoxes. Materials purchased, higher inventories . . 3 gg Zg YT3 | esees
Poreign sarios - Sao Inteznational comparisons. Production materisls, buying policy ... % ) T3 | eeees
Forgign trada - Seo Ralance of payments and NIA. Valuation, adjustment of, corporate profits ....... 286 | Seo NIA - National and persinal income.
Franes - Sea tnternational comparisons. y .
BIBATBSBIVES v\t v eener et e ee e ey 93 35 82 2/73 11/72 | Investment, fixed - See also NIA - Gross private
domestic investment. B
Capital appropriations, manufacturing, backiog. . . .. 97 27 78 1773 | esece
Capital appropriations, new, manufacturing . . gaon 26 T 3 escas
G Capital appropriations, new, mfg., diffusion index ..{ D11 | See Oiffusion indexes.
Capital investment commitments gld geg Cornuosim;r:;juxcs. y
e [% i i 5/'73 evsos
G;]vgrs:rxmt Seo Balance of payments, Dafonse, Construction contracts, total value 29 g; ;t; soese .7&;;
Construction expend., bus., mach. and equig. sales . . 2 873 9
Gross national product - See Capecity utilization and Equipment, busingss, ratio 1o cansumer goods .. 853 | 62 % 5773 11/68
Foreign direct investmentsinthe U.S.......... .| 560 | See Baknce of payments - Exparts.
Orders, new, capital goods industries, nondefenss .. . | 24 73 | 9/68
Plant and equipment, contracts and orders ........ ng | 25,% kit 873 | 9/e
H Plant and equipment, naw busingss expenditures ... | *61 27, 4243 | 78,84 /3 | 11/68
Plant and equip., new bus. expend., diff. index . ... D61 | See Anticipations and intentions,
Eours See Employment ant unemployment. U.S. direct investments abroad ................. 561 Sea Balance of payments - Imports.
busing
Rosidontial structuros - See NIA - Gross private Investments, financial - See Balance of payments,
domestic investment, ) Composite indexes, Interest rates, International

UII!IS Duthﬁfli!‘d_ by loeat bwelding permits . ....... 29 26,39 78 /73 4/69 comparisons - Stack prices, and Price indexes - Stock.

Units started, private, total 28 26 78 6/73 6/72 Italy - See International comparisons.

Vaucangy rats, rental housing . . . 857 {62 96 /73 |10/72

J
| Japan - See International comparisons.
Imports - Ses Balancs of poyments and NIA -
Foreign trade. L
Incomo - See aiso Compensation of employees "
and NIA - National @.?d pessanal i,.m,,',),'e.y Labor cost per unit of gross product ................. L 80 afu3 | 7/e8

Households, compased to year ago ... ... 20 (45 84 3/73  |11/68 | Labor cast per unit of output, manufacturing ........... 62 | 32,42 80 ﬂ/]z 11/68

Houscholds, mean prohability of chango . . 425 |45 84 3/73 11/68 Labor cost per unit of output, total private economy ... .63 2 80 ©/'73 1072

Income on farcien investmentsin US. ... 543 Ses Balance of payments - imports. t::g: fzf:'ep'é?e ‘g:\:g:f:\:arﬁ.éﬁ d unemp loyme nt """ " See Prico Indbos.

:;g[:g@mns;:).n. USmw'stmums mmad . ____________ .g;z g‘i zglance ll})gv ments Exg;% 7/68 Layoff rate, manpfacturing ........................ 3 See Employment ond unemplaytignt.

Receipts for transportation and other l Loans - Sea Credit.

surviens, 1.8, halance of payments . .. 548 Sea Balance of payments - Exports.

Receipts fram foreign travalarsin US. ........... 544 Seo Balance of payments - Exports. M
Industrial materials prices - Sus Price indexes - Materials.

Industrial productiun - Ste alsn International . X
comporisons, Machinery - See Invgstment, fixed.

U.S., components ........ 047 | See Diffusion indexes. Mg[chandlse trade - See Balance of payments.

U8 I008R, e %7 |23,41,67 | 76,103 | 5/73 |11/68 mg::ysug;fy[’:;zﬁzﬂe .

U.S. rato of ChaNge v 47 65 renes 5/73 11/68 MONEY 0001y 85 23 a & 10/
IODESE, BB s e e et e e eieeneenens 288 | Soo NIA - National and personal income. Maney supply and time deposits ... . w2 33 81 673 | 10/n
Intorost ratas Money supply, time deposits, and deposits

Buginess Inans, short-tarm bank rate . . 67 |36,42 82 V73 .o at nonbank thriftinstitutins ................. 03 |33 81 6/73 |10/

Carporate bond yield . ........ 16 (35 82 213 |1/64

Mortgage vield, resicential 18 (36 82 213 |7/64 N

Municipal bond vield . . ... . nr (35 82 /73 |7/64

Troasury bill discount ot . . 14 |35 82 /73 |1/64 Nationgl income and product accounts

Treasury bond yisld ns |35 82 /73 |7/64 Budget
International comparisons Expenditures, Federal .. ...................... 602 |54 89 a3 | T/68#

Consumer prices Receipts, Federat .. ... 601 | 34 89 a3 | 1/68#

Canada ..ol il 133 |66 103 6/12  19/72 Surptus or deficit, Federal . ... .. 600 (5% 89 af.3 | 7/68#

Franco ... 136 |66 103 6/12  |9/72 Surplus or deficit, government ................. 298 | Seo NIA - Saving.

|10|Y - 137 166 103 6/72 9/72 Final sales - See also Sales. .

Jagan .. v 138 |66 103 6/12  |9/72 DUrBblE gOOS . . e v veetee et 270 |15 7 /72 {10/69

United Kingdom . 132 |66 103 6f12 | 9/72 Nondurable goods ... . 274 15 7 1w/ [ 10/69

Waest Germany 135 |66 103 6/72  19/72 Total, constant dollars 2713 118 72 /13 e

*Donotes serigs on thy 1966 NBER “short list” of indicators.

SER
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#The ""number for this series title was changed since the publication dats shown,

NIA means National Income and Produst Accounts.
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Lo Current issue S . - Current issue - .
Series titles . Historical |  Series Series titles . Historical | Series
{See complete titles in “Titles and Sources of n?:l':; {page numbers) data  |descriptions (See complete titles in “Titles and Sources of ni:::r {poge numbers) data  Mdescriptions
Series,” following this index) Charts Tables {issue date)| (issue date) Series,” following this index) Charts Tables {issue date}|(issue date)
National income and product accounts—Continued o}
Foreign trade - See also Balance of payments
Exports, goods and Services . ... ... ............. 252 13 n 10/72 |5/69 OECD, European countries, industrial production . ... .. ” Sea International comparisons.
Exports, goods and services, net ..] 250 13 71 10/72 5/69 Orders, new and unfilled - See Anticipations and
Exports, goods and services, net, percent of GNP _.. | 250A | 19 73 10/72 {10/69 intentians, Balance of payments, Defense,
Imports, goods and services . ................... 253 13 28 10/72 15/69 Ourahle goods, and lnvestment, fixed.
Output - See Industrial production, NIA - Gross national
Govarnmzrt purchases {goods and services) product, and Productivity.
Federal Government ......................... %2 | 4 71 10/72  |10/69
Federal Government, percent of GNP .. .| 262a | 19 73 10/72 |10/69
Federal, State and local governments ............ %0 | 14 71 10/72 |10/69 P
Federal, State and local govts., constant dollars . ... | 261 18 72 1/73 ceese
National defense . ...............ooveeennei.. 264 14,55 71,89 10/72 110/69  |piant and equipment - See Investment, fixed.
State and local governments ............... .| 266 14 71 10/72 {10/69  |price indexes
Stete and local governments, percent of GNP 266A | 19 73 10/72  [15/69 Consumer - See also International comparisons.
All items .. 81 | 56,66 90,103 |7/73 {5/69
Gross natianal product Commodities 783 | 56 90 /13 |5/68
Auto product, gross, constant doflars ............ 29 | 18 72 /73 |eeess Food .... 782 | 56 90 /73 {5/69
GNP, constant dollars . ....................... *205 | 9,18,23,(69,76 i Services .. 78 | 56 90 /13 |5/69
41,61, | 95 9/73  {10/67 Deflators - See NIA - Gross national product.
GNP, constant dollars, rate of change . ........... 205 | 65 69 1/73  |10/69 Labor cost, price per unitof ....... ...l *7 30,40 80 8/73  |11/e8
GNP, current doflars ............... .| *200 | 9,23,41 [69,76 /73 |10/69 Materials, industrial . . .| 23 30,40 7 2/73  |4f60
GNP, current dollars, rate of change . ..| 200 65 69 1/73 - {10/69 Materials, industrial, components ................. D23 | Ses Diffusion indaxes.
GNP, gap (potential less actual) .. ... .| 207 61 95 9/73 voosa Stock - See also International comparisons.
GNP, potsntial, constant dollars . . 206 | 61 95 9/73  Jooses 500 COMMON SLOEKS .+ + v e vveneeveanennennns *18 30,40 79 2/73 ‘5/69
Per capita GNP, constant dollars . . 217 9 69 1/73 10/69 500 common stocks, diffusion index ............. D19 | See Diffusion indexes.
Par capita GNP, current dollers . . . | 215 |9 69 /73 |10/69 Wholesale
Price deflator, implicit .. .....vveee oo 20 |9 69 /73 |10/69 All commodities . 750 | 57 91 7/73  |6/69
Price index, fixed weighted, gross private product ... [ 211 56 90 9/73 ceses Farm products . . . 752 57 91 /73 6/69
Foods and feeds, processed 751 | 57 91 /73 |6/e9
Gross private domestic investment Industrial commodities . .. .| 85 31,57 80,91 /73 6/69
Equipment, producers’ durable . ................ 243 12 70 9/72  |10/69 Manufactured goods ........... ..| 58 31,57 80,91 /73 6/69
Inventoriss, business, change in, constant dollars ... | 246 18 72 1/73 vesao factured goods, components .. ............. D58 | Ses Diffusion indexes.
Inventories, business, change in, current dollars . ... | 245 12,28 70,78 9/72 10/69 Production - See Industrial production, Investment, fixed,
Inventorigs, business, change in, percent of GNP .... [ 245A [ 19 73 10/72 10/69 and NI1A - Gross national product.
Inventories, busingss, durable geods, changein .. ... m 15 71 10/72 |10/69 Productivity . ,
Inventories, business, nondurable goods, changein .. | 276 | 15 71 10/72  |10/69 Qutput per man-hour, total private economy ... .. 770 | 58,59 93 9/73  [10/72
Investment, fixed, nonresidential, constant dollars .. | 247 | 18 72 /73 Jeoase Output per man-hour, total private nonfarmecon. .. | 858 | 58 93 9/73  |6/68
Investment, fixed, nonresidentiel, current dollars ... | 241 12 70 9/72 10/69 Profits - See also NIA - National and personal income.
Investment, fixed, nonresidentisl, parcent of GNP .. [ 241A | 19 73 10/72  |10/69 Corporate, after taXes . .....e.eveecrevrennnn *16 30,40 . 8/73  |7/e8
Investment, gross private domestic, total .......... 240 | 12 70 9/72  |10/69 Corporate, after taxes, constent dollars . .| 18 30 79 &/173  |1/72
Structures, nonresidential . ............ L 22 |12 70 9/72  |10/69 |ncome ariginating, ratio of profitsto . . |22 30 80 8/73  |7/e8
Structures, residential, constant doltars . .| 248 | 18 7R /73 vovee Manufacturing ...l ..| 034 | Sea Diffusion indexes.
Structures, residential, current dollars . . . . .| 224 12 70 9/72 10/69 Manufacturing and trade, net ... . ..{ D442 | See Anticipations and intentions.
Structures, residential, percent of GNP ........... 2240 | 19 73 10/72 {10/69 Per dollar of sales, manufacturing ... .| s 30 | 80 Ja/73  |3/69
Prefitability . ... ..o 816 See Composite indexes.
Nationat and personal income
Compensation of employees ................... 280 | 16 71 10/72  |10/69
Compensation of employees, pet. of national income | 280A | 19 73 10/72 |10/69 R
Disposable persanal income, constant dollars .. ... 25 | 10 69 9f72 10/69
Disposable personal income, current dollars ....... [ 224 | 10 69 9/72 10/69 Reserve position, U.S. official . . 634 | Seo Balance of payments - Balances.
Disposable personal income, per capita, constant dol. | 227 | 10 69 9/72  |10/69  |Reserves,free................. 93 | See Free resarves.
Disposable personal income, per capita, current dol. . | 226 | 10 69 9/72  |10/69
IRTBreSt, RBL . . ..o oo vt 88 | 16 72 10/72  [10/69 : S
Interest, net, percent of national income . . ..| 288A] 19 73 10/72 10/69
National income .................... ..| 220 | 10 69 /73 |10/69 Sataries - See Compensation of employees.
Personal iNCOMe .................... ] 22 |10 69 9/72  {10/69  |Sales- See aiso NIA - Final sales.
Profits, corporate, and inventory-valuation adj. . . .. . 286 | 16 72 10/72 |10/69 FinalSales ... ......ovvieiiieneiennnenns 57 24 7 8/73 7/68
Profits, corporate, and inventory valuation adj., Inventaries ta sales, manufacturing and trade .. ... . 851 Ses Inventories.
percent of nationalincome ... ................ 286A | 19 73 10/72 |10/69 Machinery and equip., and bus. construction expend. | 69 See Investment, fixed.
PrOPIIEtrs’ INCOME .. .........oveeenenennn.s 282 | 16 7 10/72 | 10/69 Manufacturers’ totat value . . ................... 490 | 44 84 9/73  |11/68
Proprietors’ income, percent of national income ... | 282A | 19 3 10/72 |10/69 Manufacturingand trade .................. .| *56 24,41 76 8/73 2/69
Rental income of persons 84 | 16 71 10/72  [10/69 Manufacturing and trade, net, diffusion index .. ....| 0444 | See Anticipations and intentions.
Rental income of persons, pet. of national income .. | 284A| 19 73 10/72 |10/69 Retail stores............................ .| *54 24,41 | 76 |7/73  |6/72
Retail stores, components . . . .. ..| D54 | See Diftusion indexes.
Personal consumption expenditures Retail stores, constant dollars .................. 59 FZ 3 PPN
AUtOmObIlES . ... .. ... i 2¢ {11 70 9/72  |10/69  |Saving- See NIA - Saving.
Durable goods . ........... ] 282 | L 70 9/72  [10/69  |Securities - See Balance of payments, Interest
Durable goods, except autos . . . .| 233 11 70 9/72 10/69 rates, International comparisons - Stock prices,
Nondurable goods ... .................c...... 236 | 11 70 9/72  |10/69 and Price indexes - Stack.
Personal consumption expend., total, constant dol .. | 231 11,18 70 9/72 10/69 SEOCK PIICES . . . oe ettt cie it e "9 See Price indexes - Stock.
Personal consumption expend., total, currentdol ... [ 230 1 70 [9/72 10/69 Surplus or deficit, government - See NIA - Budget.
Personal consumption expend., total, pct. of GNP .. [ 230A | 19 73 10/72 10/69
SBIVIES ...ttt e aes 237 |11 70 19/72  |10/69
u
Saving
Capital consumption allowances . ............... 206 | 17 72 /73 |10/69 Unempl - See Employ ang ployment.
Gross saving, private and government .| 290 | 17 72 10/72  [10/69 United Kingdom - See International comparisons.
PISONA SBVING .. .. ... ....oooeeeennnn.s | 292 |17 72 10/72 ‘17/69
Personal saving to disposable personal income ... ... 854 | 62 96 9/73 "7 68
Prafits, undistributed corporate plus inventary j \
valuation adjustment . . .| o294 | 17 72 /73 |10/69
Surplus or deficit, gOVE .....ouieeeee 298 | 17 72 /73 10/69 Vendor performante .. .....oveureereiniiiieriaeen 32 29 7 2/73 conee
w
Nondurable goods
Expenditures, personal consumption............. 236 See NIA - Personal consumption expenditures. Wages and salaries - See Compensation of employees.
Inventories, business, changein ................. 275 See NIA - Graoss private domestic investjnem Wast Germany - See International comparisans.
Sales, final .....ooen 274 See NIA - Final sales. Wholesale prices - See Price indexes - Wholesale.
*Denotes series on the 1968 NBER “short fist” of indicators.  # The “number" for this series title was changed since the publication date shown.  N!A means National Income and Product Accounts.
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Titles and Sources of Series

Within each of the report’s six sections, series are listed in
aumerical order according to series numbers. The series
numbers are for identification purposes only and do not
reflect series refationships or order. To find chart and table
page numbers, historical data, and series descriptions, consult
the “Alphabetical Index--Series Finding Guide.”

The alphabetic-numeric designations following each series
title and source indicate the charts and tables in which the

series may he found.

See the tahle of contents for the chart

and table titles and page numbers. “M" indicates monthly
series; “Q” indicates quarterly series. Data apply to the
whole period except for series designated by “EQOM"” (end of
month) or “EO0Q" (end of quarter).

The “A" following a series number indicates a component
serigs (same number) as a percent of an aggregate series, such
as GNP or national income. The series in section B preceded
by an asterisk (*) are included in the 1966 NBER *'short list"
of cyclical indicators, chart B8, The “D" preceding a number
indicates a diffusion index,

A National Income and Product

200.

205.

210.

215.

7.

220.

222.

224,

225.

226.

227.

230.

230A.

231,

232.

Gross national product in current dollars {Q).—
Department of Commerce, Bureau of Economic
Analysis (A1, BZ, B8, ES)

Gross national product in 1958 dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (A1, B2, B8, E1, ES}

Implicit price deflator, gross national product
(Q).—-Department of Commerce, Bureau of Eco-
nomic Anglysis (A1)

Per capita gross national product in current dollars
{Q).-Dgpartment of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

Per capita gross national product in 1958 dollars
(0)..@Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

National income in current dollars (Q).—Depart-
ment of Commerce, Bureau of Economic Analysis
(A2)

Personal income in current dollars (Q).—Depart-
ment of Commerce, Bureau of Economic Analysis
{

A2)

Disposable personal income in current dollars
(Q).~Department of Commerce, Bureau of Eco-
nomic Analysis (A2)

Disposable personal income in 1958 dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A2)

Per capita disposable personal income in current
dollars {Q).-Department of Commerce, Bureau of
Economic Analysis (A2)

Per capita disposable personal income in 1958
dollars {Q).—Department of Commerce, Bureau of
Economic Analysis (A2)

Personal consumption expenditures, total, in cur-
rent dollars (Q).--Department of Commerce,
Bureau of Economic Analysis (A3)

Personal consumption expenditures as a percent of
gross national product (Q).—-Department of Com-
merce, Bureau of Economic Analysis {A11)

Personal consumption expenditures, total, in 1958
dollars (0)).~-Department of Commerce, Bureau of
Economic Analysis (A3, A10)

Personal consumption expenditures, durable goods,
in current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)
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233.

234,

236.

237.

240.

4.

241A.

242

243,

244,

244A.

245,

245A.

246.

2417,

248.

249.

250.

250A.

252,

Personal consumption expenditures, durable goods
except automobiles, in current dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (A3)

Personal consumption expenditures, automobiles,
in current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)

Personal consumption expenditures, nondurable
goods, in current doflars (Q).—Department of
Commerce, Bureau of Economic Analysis (A3)

Personal consumption expenditures, services, in
current dolfars (Q).—DOepartment of Commerce,
Bureau of Economic Analysis (A3)

Gross private domestic investment, total (Q).—
Department of Commerce, Bureau of Economic
Analysis (A4)

Gross private domestic fixed investment, total non-
residential {Q).—Department of Commerce, Bureau
of Economic Analysis (A4)

Gross private domestic fixed investment, total non-
residential as a percent of gross national product
(Q).--Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

Gross private domestic fixed investment, non-
residential structures (Q).—Department of Com-
merce, Bureau of Economic Analysis (Ad)

investment, pro-
Department  of
(A4)

Gross private domestic fixed
ducers’ durable equipment (Q).—
Commerce, Bureau of Economic Analysis

Gross private domestic fixed investment, residential
structures (Q).—Department of Commerce, Bureau
of Economic Analysis (Ad)

Gross private domestic fixed investment, residential
structures as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A1)

Gross private domestic investment, change in busi-
ness inventories after valuation adjustment, all
industries (Q).—Department of Commerce, Bureau
of Economic Analysis (A4, B4)

Change in business inventories as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis {A11)

Gross private domestic investment, change in busi-
ness inventories, all industries, 1958 dollars
{Q).—Department of Commerce, Buresu of Eco-
nomic Analysis (A10)

Gross private domestic fixed investment, total
nonresidential, 1958 dollars (Q).—Department of
Commerce, Bureau of Economic Analysis  (A10)

Gross private domestic fixed investment, residential
structures, 1958 dollars (Q).—Department of Com-
merce, Bureau of Economic Analysis {A10}

Gross auto product in 1958 dollars (Q).—Depart-
ment of Commerce, Bureau of Economic Analysis
(A10)

Balance on goods and services, excluding transfers
under military grants (Q).—Department of Com-
merce, Bureau of Economic Analysis (A5, D2)

Net exports of goods and services as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (A11)

Exports of goods and services, excluding transfers
under military grants (Q).—Oepartment of Com-
merce, Bureau of Economic Analysis {Ab, D2)

253.

260.

261.

262.

262A.

264.

266.

266A.

270.

2.

273.

274.

275.

280.

280A.

282.

282A.

284.

284A,

286.

286A.

Imports of goods and services (Q).--Department of

Commerce, Bureau of Economic Analysis
(A5, D2)

Government purchases of goods and services, total
(Q).--Department of Commerce, Bureau of Eco-
nomic Analysis (AB)

Government purchases of goads and services total,
1958 dollars {Q).-Department of Commerce, Bu-
reau of Economic Analysis (A10)

Federal Government purchases of goods and serv-
ices, total {Q).--Department of Commerce, Bureau
of Economic Analysis (AB)

Federal Government purchases of goods and serv-
ices as a percent of gross national product
{Q).—Department of Comwnerce, Buresu of Eco-
nomic Analysis (A11)

Federal Government purchases of goods and serv-
ices, national defense (Q).-Oepartment of Com-
merce, Bureau of Economic Analysis (A6, D3)

State and local government purchases of goods
and services, total (Q).—Department of Commerce,
Bureau of Economic Analysis (AB)

State and local government purchases of goods and
services as a percent of gross national product
(Q).—Department of Cotamerce, Bureau of Eco-
nomic Analysis (A11)

Final sales, durable goods (Q).—Departmont of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, durable goods
{Q).~-Department of Commerce, Burgau of Eco-
nomic Analysis (A7)

Final sales (series 205 minus series 246), 1958
dollars {Q).—-Department of Commerce, Bureau of
Economic Analysis {A10)

Final sales, nondurable goods, (Q).-Department of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, nondurable goods
(Q).<Department of Commerce, Bureau of Eco-
nomic Analysis (A7)

Compensation of employees (Q).—Department of
Commerce, Bureau of Economic Analysis (A8)

Compensation of employees as a percent of national
income (Q).—Department of Commerce, Bursau of
Economic Analysis (A11)

income {Q).--Department of Com-

Proprietors’
(A8)

merce, Bureau of Economic Analysis

Proprietors’ income as a percent of national income
(Q).-Department of Comimerce, Bureau of Economic
Analysis {A11)

Rental income of persons (Q).-Department of
Commerce, Bureau of Economic Analysis (AB)

Rental income of persons as a percent of national
income (Q).—Department of Commerce, Bureau of
Economic Analysis (A11)

Corporate profits and inventory valuation adjust-
ment (Q).—Department of Commerce, Bursau of
Economic Analysis (AB)

Corporate profits and inventory valuation adjust-
ment as a percent of national income {Q),~Depart-
ment of Commerce, Bureau of Economic
Analysis (A1)



Titles and Sources of Series
(Continued)

288.

288A.

290.

292

294.

296.

298.

Net interest (Q).—Department of Commerce, Bu-
reau of Economic Analysis (A8)

Net interest as a percent of national income (Q).—
Department of Commerce, Bureau of Ecenomic
Analysis (A11)

Gross saving—private saving plus government sur-
plus or deficit (Q).—Department of Commerce, Bu-
reau of Economic Analysis (A9)

Personal saving (Q).—Department of Commerce,
Bureau of Economic Analysis (A9)

Undistributed corporate profits plus inventory val-
uvation adjustment (Q).—Department of Commerce,
Bureau of Economic Analysis (A9)

Capital consumption allowances, corporate and
noncorporate {Q).—Department of Cdmmerce, Bu-
reau of Economic Analysis {A9)

Government ‘surplus or deficit, total (Q).—Depart-
ment of Commerce, Bureau of Economic Analysis
(A9)

B Cyclical Indicators

*1.

*5.

*6

*10.

1

*12.

13.

14.

Average workweek of production workers, manu-
facturing (M).—Department of Labor, Bureau of
Labor Statistics (B1, B8, E3, £4)

Accession rate, manufacturing (M}.—Department of
Labor, Bureau of Labor Statistics (81)

Layoff rate, manufacturing (M).—Department of
Labor, Bureau of Labor Statistics (B1)

Average weekly initial claims for unemployment
insurance, State programs (M).—Department of
Labor, Manpower Administration; seasonal adjust-
ment by Bureau of Economic Analysis  {B1, E3)

Value of manufacturers’ new orders, durable goods
industries (M).—Department of Commerce, Bureau
of the Census (B3, B8, E3, E4)

Index of construction contracts, total value
{M).—McGraw-Hill Information Systems Company.
(Used by permission. This series may not be
reproduced without written permission from the
source.) (83)

Construction contracts awarded for commercial
and industrial buildings, floor space (M).—McGraw-
Hill information Systems Company; seasonal ad-
justment by Bureau of Economic Analysis and
National Bureau of Economic Research, Inc. (Used
by permission. This series may not be reproduced
without written permission from the source.) (B3)

Contracts and orders for plant and equipment
(M).—Department of Commerce, Bureau of the
Census, and McGraw-Hill Information Systems
Company; seasonal adjustment by Bureau of Eco-
nomic Analysis May 1970 and by source agency
thereafter. (B3, B8)

Newly approved capital appropriations, 1,000
manufacturing corporations {Q).—The Conference
Board (B3, E3)

Index of net business formation (M).—Department of
Commerce, Bureau of Economic Analysis; seasonal
adjustment by Bureau of Economic Analysis and
National Bureau of Economic Research, inc. (B3, B8)

Number of new business incorporations {M}.—Dun
and Bradstreet, Inc.; seasonal adjustment by Bu-
reau of Economic Analysis and National Bureau of
Economic Research, Inc. (83)

Current liabilities of business failures (M).—Dun
and Bradstreet, Inc. (B6)
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15.

*16.

*17.

18.

*19.

20.

21,

22.

*23.

24,

25.

26.

28.

*29.

*31.

32.

33.

34.

35.

37.

Profits (after taxes) per dollar of sales, all manu-
facturing corporations (Q).—Federal Trade Com-
mission angd Securities and Exchange Commission;
seasonal adjustment by Bureau of Economic
Analysis (B5)

Corporate profits after taxes (Q):—Department of
Commerce, Bureau of Economic Analysis {(B5, B8)

Index of piice per unit of labor cost—ratio, index
of wholesale prices of manufactured goods (unad-
justed) to seasonally adjusted index of compen-
sation of employees (sum of wages, salaries, and
supplementﬂ to wages and salaries) per unit of
output (M).—-Department of Commerce, Bureau of
Economic Analysis; Department of Labor, Bureau
of Labor Statistics; and Board of Governors of the
Federal Reserve System {B5, B8)

Corporate profits after taxes, 1958 dollars (Q)—
Department| of Commerce, Bureau of Economic
Analysis (B5)

Index of stock prices, 500 common stocks (M).—
Standard and Poor’s Corporation  (B5, B8, E3, F3)

Change in book value of manufacturers’ inventories
of materials and supplies {M).—Department of Com-
merce, Bureau of the Census (84)

Average weekly overtime hours of production
workers, manufacturing (M).—Department of Labor,
Bureau of Labor Statistics (B1)

Ratio of prlnfits (after taxes} to income originating
in corporate business (Q).—Department of Commerce,
Bureau of E¢onomic Analysis (BS)

index of industrial materials prices (M).—Department
of Labor, Bureau of Labor Statistics
(BS, BS, E3, E4)

Value of manufacturers’ new orders, capital goods
industries, nondefense (M).—Department of Com-
merce, Bureau of the Census (B3)

Change in manufacturers’ unfilled orders, durable
goods industries (M).—Department of Commerce,
Bureau of the Census (B4)

Buying policy—production materials, percent of com-
panies reporting commitments 60 days or longer
{M).—Natinnat Association of Purchasing Manage-
ment (B4)

New privat:rrmusing units started, total (M).—Depart-
ment of Commerce, Bureau of the Census {B3)

Index of new private housing units authorized by
local building permits (M).—Department of Com-
merce, Bureau of the Census (B3, B8)

Change in book value of manufacturing and trade
inventories, total (M).—Department of Commerce,
Bureau of Economic Analysis and Bureau of the
Census (B4, 88)

Vendor perfdermam:e, percent of companies reporting
slower deliveries (M).—Purchasing Management
Association df Chicago (B4)

Net change in mortgage debt held by financial
institutions angd life insurance companies (M).—
Institute of (Life Insurance; Federal National Mort-
gage Association; Department of Housing and Urban
Development, Government National Mortgage
Association; National Association of Mutual Savings
Banks; U.S. Savings and Loan League; and Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis  (B6)

Net cash ﬂi‘ow, corporate, current dollars (Q).—
Department “of Commerce, Bureau of Economic
Analysis (85)

Net cash flow, corporate, 1958 dollars (Q).—Depart-
ment of Commerce, Bureau of Economic Analysi? )
BS

Percent of companies reporting higher inventories of
purchased materials (M).—National Association of
Purchasing Management; seasonal adjustment by
Bureau of ch)nomic Analysis (B4)

39.

40.

*41.

42.

*43.

*44,

45.

46.

*47.

48.

50.

*52.

83.

*54.

55.

*56.

51.

58.

59.

*61.

*62.

Percent of consumer instaliment loans delinquent 30
days and over (EOM).—American Bankers Associ-
ation; seasonal adjustment by Bureau of Economic
Analysis and National Bureau of Economic Research,
inc. {Bimonthly since December 1964) (B6)

Unemployment rate, married males, spouse present
{M).—Department of Labor, Bureau of Labor Statis-
tics, and Department of Commerce, Bureau of the
Census (B1)

Number of employees on nonagricultural payrolls,
establishment survey (M).—Oepartment of Labor,
Bureau of Labor Statistics (B1, B8, £3, E4)

Total number of persons engaged in nonagricultural
activities, labor force survey (M).—Department of
Labor, Bureau of Labor Statistics, and Department of
Commerce, Bureau of the Census (B1)

Unemployment rate, total (M).—Department of
Labor, Bureau of Labor Statistics, and Department of
Commerce, Bureau of the Census (B1, B8)

Unemployment rate, 15 weeks and over {M).—
Department of Labor, Bureau of Labor Statistics, and
Department of Commerce, Bureau of the Cen(sus )

B1, B8

Average weekly insured unemployment rate, State
programs {M).—Department of Labor, Manpower
Administration (81)

Index of help-wanted advertising in newspapers
(M).~The Conference Board (81)

Index of industrial production (M).—Board of Gov-
ernors of the Federal Reserve System
(B2, B8, E3, E4, ES, F2)

Man-hours in nonagricultural establishments (M).—
Department of Labor, Bureau of Labor Statistics \
{B1, E5

Number of job vacancies in manufacturing (EOM).—
Department of Labor, Bureau of Labor Statistics (B1)

Personal income (M).—Department of Commerce,
Bureau of Economic Analysis (B2, B8)

Wage and salary income in mining, manufacturing,
and construction (M).—Department of Commerce,
Bureau of Economic Analysis (B2)

Sales of retail stores {(M).—Department of Commerce,
Bureau of the Census (B2, B8, E3, E4)

Index of wholesale prices, industrial commodities
(M).—Department of Labor, Bureau of Labor Statis-
tics {85, E5)

Manufacturing and trade sales (M).—Department of
Commerce, Bureau of Economic Analysis and Bureau
of the Census (B2, B8)

Final sales (series 200 minus series 245) (Q).—Depart-
ment of Commerce, Bureau of Economic Ana|ysi?

Index of wholesale prices, manufactured goods
(M).—Department of Labor, Bureau of Labor Statis-
tics (B5, D4, E3, E4)

Sales of retail stores, 1967 dollars (M).—Department
of Commerce, Bureau of Economic Analysis {82)

Business expenditures for new plant and equipment,
total (Q).—Department of Commerce, Bureau of
Economic Analysis (83, B8, C1, C2)

Index of labor cost per unit of output, total
manufacturing—ratio, index of compensation of
employees in manufacturing {the sum of wages and
salaries and supplements to wages and salaries) to
index of industrial production, manufacturing
{M).—Department of Commerce, Bureau of Eco-
nomic Analysis, and the Board of Governors of the
Federal Reserve System (B5, B8)

123



Titles and Sources of Series
(Continued)

63.

68.

66.

*67.

68.

69.

*Tt.

*72.

85.

93.

96.

97.

102.

103.

110.

112.

*113.

4.

115.

116.

nz.

Index of unit labor cost, total private economy
(Q).~-Department of Labor, Buresu of Labor Statis-
tics - (86)

Manufacturers’ inventories of finished goods, book
value, all manufacturing industries (EQM).—Depart-
ment of Commerce, Bureau of the Census (B4)

Consumer instaliment debt (EOM).—Board of Gov-
ernors of the Federal Reserve System. FRS seasonally
adjusted net change added to seasonally adjusted
figure for previous month to obtain current figure( )
B

Bank rates on short-term business loans, 35 cities
{0).—~Board of Governors of the Federal Reserve
System (86, 88)

Labor cost {current dollars) per unit of gross product
(1958 dollars), nonfinancial corporations—ratio of
current-dollar compensation of employees to gross
corporate product in 1958 dollars (Q).—Oepartment
of Commerce, Bureau of Economic Analysis  (B5)

Manufacturers’ machinery and equipment sales and
business construction expenditures (industrial and
commercial construction put in place) {(M).—
Department of Commerce, Bureau of the Census (B3)

Manufacturing and trade inventories, total book value
(EOM* —Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (B4, 88)

Commercial and industrial loans outstanding, weekly
reporting flarge commercial banks (M).-Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis (B6, 88)

Change in U.S. money supply (demand deposits plus
currency) [M1] (M).—Board of Governors of the
Federal Reserve System {86)

Free reserves (member hank excess reserves minus
borrowings) (M).—Board of Governars of the Federal
Reserve System (B6)

Manufacturers’ unfilled orders, durable goods indus-
tries (EOM).—Department of Commerce, Bureau of
the Census (83)

Backlog of capital appropriations, manufacturing
(E0Q).-The Conference Board (83)

Change in U.S. money supply plus time deposits at
commercial banks other than large CD's (M2]
(M).—Board of Governors of the Federal Reserve
System (86)

Change in U.S. money supply, plus time depasits at
commercial banks other than large CD's, plus depos-
its at nonbank thrift institutions [M3] (M).—Board
of Governors of the Federal Reserve System (86)

Total fqnds raised by private nonfinancial borrowers
in credit markets ({1).—Board of Governars of the
Federal Reserve System (86)

Net change in bank loans to businesses (M).~Board
of Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis  (86)

Net change in consumer installment debt (M).—Board
of Governors of the Federal Reserve System (86, B8)

Discount rate on new issues of 91-day Treasury bills
{M).—Board of Governors of the Federal Reserve
System (B6)

Yield on long-term Treasury bonds (M).—Treasury
Department (B6)

Yield on new issues of high-grade corporate bonds
(M).—First National City Bank of New York and
Treasury Department (86)

Yield on municipal bonds, 20-bond average (M).—The
Bond Buyer (86)
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118.

*200.

*205.

245,

810.

8.

813.

814,

815,

816.

817.

820.

825,

830.

Seconclary market vyields on FHA mortgages
(M).—Department of Housing and Urban Develop-
ment, Federal Housing Administration (B6)

Gross national product in current dollars {Q). Seein
section A.

Gross national product in 1958 dollars (Q). See in
section A.

Changlé in business inventories (GNP component)
(Q). See in section A.

Twelve leading indicators—reverse trend adjusted
compasite index {includes series 1, 5, 6, 10, 12, 16,
17, 19, 23, 29, 31, and 113) (M).—Department of
Commerce, Bureau of Economic Analysis (B7)

Twelve leading indicators—composite index prior to
reverse trend adjustment (includes series 1, 5, 6, 10,
12, 16, 17, 19, 23, 29, 31, and 113) (M).—Depart-
ment of Commerce, Bureau of Economic Analysii )

B7

Marginal employment adjustments—leading com-
posite index (includes series 1, 2, 3, and 5) (M).—
Oepartment of Commerce, Bureau of Economic
Analysis (87)

Capital investment commitments—leading composite
index (includes series 6, 10, 12, angd 29) (M).—
Department of Commerce, Bureau of Economic
Analysis (87)

Inventory investment and purchasing—leading com-
posite index (includes series 23, 25, 31, and 37)
{M).—Department of Commerce, Bureau of Eco-
nomic Analysis (87)

Profitability—leading composite index (includes series
16, 17, and 19) (M).—Department of Commerce,
Bureau of Economic Analysis (87)

Sensitive financial flows—leading composite index
{includes series 33, 85, 112, and 113) (M).—Depart-
ment of Commerce, Bureau of Economic Analysis

Five coincident indicators—composite index (includes
series 41, 43, 47, 52, and 56) (M).—Department of
Commerce, Bureau of Economic Analysis  (B7, EB)

Five coincident indicators—deflated composite index
(includes series 41, 43, 47, 520, and 56D) (M).—
Department of Commerce, Bureau of Economic
Analysis (B7)

Six lagging indicators—composite index (includes
series 44, 61, 62, 67, 71, 72) (M).—Department of
Commerce, Bureau of Economic Analysis (B7)

C Anticipations and Intentions

61.

410.

412,

414,

416,

420.

Business expenditures for new plant and equipment,
all industries (Q). See in section B.

Manufacturers’ sales, total value (Q).—Department of
Commerce, Bureau of the Census (c1)

Manufacturers’ inventories, total book value
(E0Q).—Department of Commerce, Bureau of the
Census {C1)

Percent of total book value of inventories held by
manufacturers classifying their holdings as high, less
percent classifying holdings as low (E0Q).—Depart-
ment of Commerce, Bureau of the Census 1)
C1

Percent of total gross capital assets held by com-
panies classifying their existing capacity as inade-
quate for prospective operations over the next 12
months, less percent classifying existing capacity as
excessive (EQQ).—Department of Commerce, Bureau
of Economic Analysis (M)}

Current income of households compared to income a
year ago (percent higher, lower, and unchanged)
(Q).~Oepartment of Commerce, Bureau of the
Census (C1)

425.

430.

435.

D440.

D442.

Da4a,

D446.

D450.

D460.

0462.

D464.

D466.

Mean probability (average chances in 100) of sub
stantial changes (increase, decrease, and increase less
decrease) in income of households {(Q).--Department
of Commerce, Bureau of the Census {C1)

Number of new cars purchased by households
(Q).—Department of Commerce, Bureau of the
Census (cn

Index of consumer sentiment (Q).~University of
Michigan, Survey Research Center (c1)

New orders, manufacturing (Q}.--Dun and Bradstreet,
Inc. (Used by permission. This series may not bo
reproduced without written permission from the
source.) (C2)

Net profits, manufacturing and trade {(1).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) {C2)

Net sales, manufacturing and trade ((1).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (c2)

Number of employees, manufacturing and trade
(Q).—Dun and Bradstrest, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

Level of inventories, manufacturing and trade
{0).—Dun and Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) {C2)

Selling prices, manufacturing and trade (()).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Selling prices, manufacturing ((1).=Oun and Brad-
strest, Inc. (Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

Selling prices, wholesale trade (Q).—-Dun and Brad-
street, Inc. {Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

Selling prices, retail trade (Q).~Dun and Bradstroet,
Inc. (Used by permission. This series may not be
reproduced without written permission from the
source.) (C2)

D Other Key Indicators

55.

58.

211,

250.

252.

253.

264.

500.

602.

index of wholesale prices, industrial commodities
(M). See in section B.

Index of wholesale prices, manufactured goods (M).
See in section B.

Fixed weighted price index, gross private product
(Q).—Department of Commerce, Bureau of Economic
Analysis (D4)

Balance on goods and services; U.S. balance of
payments (Q). See in section A.

Exports of goods and services, excluding transfers
under military grants; U.S. balance of payments (Q).
See in section A.

Imports of goods and services: U.S. balance of
payments {Q). See in section A.

Federal Government purchases of goods and services,
national defense (Q). See in section A.

Merchandise trade balance (Series 502 minus series
512) (M).—Department of Commerce, Bureau of the
Census (D1}

Exports, excluding military aid shipments, total
(M).—Department of Commerce, Bureau of the
Census {D1)



Titles and Sources of Series
(Continued)

508,

512

515.

517.

519.

§21.

522.

530.

532.

534.

535.

536.

§37.

540.

541,

542,

543,

545.

Manufacturers’ new orders for export, durable goods
except motor vehicles and parts {M).—Department of
Commerce, Bureau of the Census {D1)

Index of export orders for nonelectrical machinery

{M).—McGraw-Hill, Department of Economics;

seasonal adjustment by Bureau of Economic Ana(lysii
D1

General imports, total (M).—Department of Com-
merce, Bureau of the Census (o1

Balance on goods, services and remittances; U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Balance on current account; U.S. balance of pay-
ments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Balance on current account and fong term capital;
U.S. balance of payments (Q).—Department of Com-
merce, Bureau of Economic Analysis (02)

Net liquidity balance; U.S. balance of payments
(Q).—Department of Commerce, Bureau of Economic
Analysis (D2)

Official reserve transactions balance; U.S. balance of
payments {Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Liquid liabilities {excluding military grants) to all
foreigners, total outstanding: U.S. balance of pay-
ments (E0Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Liquid and certain nonliquid liabilities {excluding
military grants) to foreign official agencies, total
outstanding: U.S. balance of payments (EQQ).—
Department of Commerce, Bureau of Economic
Analysis (D2)

U.S. official reserve (assets) position, excluding
military grants: U.S. balance of payments (E0Q).—
Department of Commerce, Bureau of Economic
Analysis (D2)

Allocations to the U.S. of Special Drawing Rights:
U.S. balance of payments (Q).—Department of
Commerce, Bureau of Economic Analysis (02)

Merchandise exports, adjusted, excluding military
grants: U.S. balance of payments (Q).—Department
of Commerce, Bureau of Economic Analysis  (D2)

Merchandise imperts, adjusted, excluding military:
U.S. balance of payments (Q).—Department of
Commerce, Bureau of Economic Analysis (D2)

U.S. investment income, military sales, and other
services exports, excluding military grants: U.S.
balance of payments (Q).—Department of Commaerce,
Bureau of Econemic Analysis (D2)

Foreigners’ investment income, military expenditures
and other services imports: U.S. balance of payments
(Q).—Department of Commerce, Bureau of Economic
Analysis (D2)

Income on U.S. investments abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2

Income on foreign investments in the U.S.: US.
balance of payments {Q).—Department of Commerce,
Bureau of Economic Analysis (02)

Receipts from foreign travelers in the U.S.: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (02)

Payments by U.S. travelers abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (02)
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546.

547.

548.

548,

560.

561.

564,

568.

570.

575.

600.

601.

602.

616.

621.

625.

647.

648,

740,

741,

745.

746.

Military sales to foreigners: U.S. balance of payments
(Q).—~Department of Commerce, Bureau of Economic
Analysis (D2)

U.S. military expenditures abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Receipts for transportation and other services: U.S.
balance of payments (Q).—Department of Commerce,
Buraau of Economic Analysis (D2)

Payments for transportation and other services: U.S.
balan&;e of payments (Q).—Department of Commerce,
Bureau of Economic Analysis {D2)

Foreign direct investments in the U.S.: U.S. balance
of payments {Q).—Department of Commerce, Bureau
of Economic Analysis (D2)

U.s. L:Iirect investments abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Foreign purchases of U.S. securities: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Econbmic Analysis (D2)

U.S. purchases of foreign securities: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Econdmic Analysis (D2)

Government grants and capital transactions, net: U.S.
balance of payments (Q).—Department of Commerce,
BureT‘u of Economic Analysis (D2)

Banking and other capital transactions, net: U.S.
balance of payments {Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Federal Government surplus or deficit, national
income and product accounts {Q).—Department of
Commerce, Bureau of Economic Analysis (D3)

Federal Government receipts, national income and
prodjct accounts (Q).—Department of Commerce,
Bureau of Economic Analysis (D3)
Federal expenditures, national income and product
accounts (Q).—Department of Commerce, Bureau of
Econ%mic Analysis {D3)

Defe Department obligations incurred, total,
excluding military assistance (M).—Department of
Defense, Fiscal Analysis Division; seasonal adjust-
ment by Bureau of Economic Analysis (D3)

Defense Department obligations incurred, procure-
ment ; (M).—Department of Defense, Fiscal Analysis
Divisi])n; seasonal adjustment by Bureau of Economic
Anal\)Pis (D3)

Military prime contract awards to U.S. business firms
and institutions {M).—Department of Defense, Direc-
torate for Statistical Services; seasonal adjustment by
Bureau of Economic Analysis (D3)

New |orders, defense products industries (M).—
Depantment of Commerce, Bureau of the Census (D3)

New orders, defense products (M).—Department of
Commerce, Bureau of the Census (D3)

Index of average hourly earnings of production
workers, private nonfarm economy-—adjusted for
overtime  (in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Labor Statistics {D5)

Index of real average hourly earnings of production
workers, private nonfarm economy—adjusted for
overtime (in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Labor Statistics (DS)

Inde>‘ of average hourly compensation, all employees,
private nonfarm economy (Q).—-Department of
Labor, Bureau of Labor Statistics {D5)

Index of real average hourly compensation, all
employees, private nonfarm economy (Q).—Depart-
ment|of Labor, Bureau of Labor Statistics (D5)

748.

748.

750,

751.

752.

770.

781.

782,

783.

784.

841,

842,

843.

844,

845.

846.

847,

848,

858.

859.

Negotiated wage and benefit decisions, all indus-
tries—first year average (mean) changes (Q).—
Department of Labor, Bureau of Labor Statistics{D5)

Negotiated wage and benefit decisions, all indus-
tries—average (mean) changes over life of contract
(Q).—Department of Labor, Bursau of Labor St(atisi
tics D5

Index of wholesale prices, all commodities (M).—
Department of Labor, Bureau of Labor Statistics(D4)

Index of wholesale prices, processed foods and feeds
(M).—Department of Labor, Bureau of Labor Ste-
tistics (D4)

Index of wholesale prices, farm products (M).~
Department of Labor, Bureau of Labor Statistics(D4)

index of output per man-hour, total private economy
(Q).—Department of Labor, Bureau of Labor
Statistics (D5

Index of consumer prices (M).—Department of
Labor, Buseau of Labor Statistics (D4, €5, F1)

index of consumer prices, food (M).—Department of
Labor, Bureau of Labor Statistics (D4)

Index of consumer prices, commodities less food
(M).—Department of Labor, Bureau of Labor
Statistics (D4)

Index of consumer prices, services (M).—Department
of Labor, Bureau of Labor Statistics (D4)

Total civilian labor force, labor force survey
(M).—Department of Labor, Bureau of Labor Statis-
tics, and Department of Commerce, Bureau of the
Census (D6)

Total civilian employment, labor force survey
{M).—Department of Labor, Bureau of Labor Statis-
tics, and Department of Commerce, Bureau of the
Census (D6}

Number of persons unemployed, labor force survey
{M).—Department of Labor, Burgau of Labor Statis-
tics, and Department of Commerce, Bureau of the
Census (D6)

Unemployment rate, males 20 years and over, labor
force survey (M).—Department of Labor, Bureau of
Labor Statistics, and Department of Commerce,
Bureau of the Census (D6)

Unemployment rate, females 20 years and over, 1abor
force survey (M).—Department of Labor, Bureau of
Labor Statistics, and Department of Commerce,
Bureau of the Census (D6)

Unemployment rate, both sexes 16-19 years of age,
labor force survey (M).—Department of Labor,
Bureau of Labor Statistics, and Department of
Commerce, Bureau of the Census (D6)

Unemployment rate, white, labor force survey
{M).—Department of Labor, Bureau of Labor Statis-
tics, and Department of Commerce, Bureau of the
Census (06)

Unemployment rate, Negro and other races, labor
force survey {M).—Department of Labor, Bureau of
Labor Statistics, and Department of Commerce,
Bureau of the Census (08)

Index of output per man-hour, total private nonfarm
(Q).—Department of Labor, Bureau of Labor
Statistics (D5)

Real spendable average weekly earnings of produc-
tion or nonsupervisory workers {with 3 dependents)
on private nonagricultural payrolls, 1967 dollars
(M).—Department of Labor, Bureau of Labor
Statistics (D5)
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Titles and Sources of Series
(Continued)

E Analytical Measures

47.
48.

200.
205,

206.

207.

820.

850.

851.

852.

853.

854,

Index of industrial production (M). See in section 8.

Man-hours in nonagricultural establishments (M). See
in section B.

GNP in current dollars (Q). See in section A,

Gross natlional product in 1968 dollars {Q). Ses in
section A,

Potentiel tevel of gross national product in 1958
dollers (Q).—Council of Economic Advisars (EN)

Gap—the potantial GNP (series 206) less the actual
GNP (series 205) (Q).—-Council of Economic
Advisers (E1)

Five coincident indicators—compaosite index (includes
saries 41, 43, 47, 52, and 56) (M). See in section B,

Ratio, output to capacity, manufacturing (Q).—Board
of Governors of the Federal Reserve System, Depart-
ment of Commerce, and McGraw-Hill Economics
Department (E2)

Ratio, inventories (series 71) to sales {series 56),
manufacturing and trade tota) (EOM).—-Department
of Commerce, Bureau of Economic Analysis (E2)

Ratio, unfilled orders (series 96) to shipments,
manufacturers’ durable goods (EOM).—Department
of Commerce, Bureau of the Census (E2)

Ratio, production of business equipment to produc-
tion of consumer goods (M).—Board of Governars of
the Federal Reserve System. (Based upon compo-
nents of the Federa) Ressrve index of industrial
production.) (E2)

Ratio, personal saving to disposable personal income
{series 292 divided by series 224) (Q).—Department
of Commerce, Bureau of Economic Anatysis  (E2)
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857.

860.

Vacancy rate in rental housing—unoccupied rental
housing units as a percent of total rental housing
(Q).—Department of Commerce, Bureau of the
Census (E2)

Ratio, help-wanted advertising in newspapers (series
46) to total number of persons unemployed
(M).—~The Conference Board, and Department of
Labor, Bureau of Labor Statistics (E2)

The “D" preceding a number indicates 8 diffusion index.
Diffusion indexes and corresponding aggregate series bear the
same number and are obtained from the same sources. See
section B for titles and sources of D1, .05, D6, D11, D19,
D23, D41, D47, D54, D68, D61, and section C for D440,
D442, D444, D446, D450, D460, D462, D464, D46, and
DA480. Sources for other diffusion indexes are as follows:

D34,

Profits, manufacturing, FNCB (Q).—First National
City Bank of New York; seasonal adjustment by
Bureau of Economic Analysis and National Bureau of
Economic Research, Inc. (E3)

F Intemational Comparisons

19.

41.

121,

t22.

123.

125,

United States, index of stock prices, 500 common
stacks {M). See in section B.

United States, index of industrial production (M).
See in section B.

Organization for Economic Cooperation and Devel-
opment, European Countries, index of industrial
production (M).—Organization for Economic Coop-
eration and Development (Paris) (F2)

United Kingdom, index of industrial production
{M).—Central Statistica} Office (London) (F2)

Canada, index of industrial production (M).—
Dominion Bureau of Statistics (Ottawa) (F2)

West Germany, index of industrial production
{M).—Statistisches Bundesamt (Wiesbaden); seasonal
adjustment by OECD (F2)

126.

121.

128.

132.

133.

135.

136.

137.

138.

142.

143.

145.

146.

147.

148.

781.

France, index of industrial production (M),—Institut
National de la Statistique et des Etudes Ecanomiques
{Paris) . (F2)

italy, index of industrial production (M).—Instituto
Centrale di Statistica (Rome) (F2)

Japan, index of industrial production (M).-Ministry
of Internationa! Trade and Industry (Tokyo)  (F2)

United Kingdom, index of consumer prices (M).—
Ministry of Labour {London) (F1)

Canada, index of consumer prices {M).—Dominion
Bureau of Statistics (Ottawa) (F1)

West Germany, index of consumer prices (M).—
Statistisches Bundesamt (Wiesbaden) (F1)

France, index of consumer prices (M).—Institut
National de 1a Statistique et des Etudes Economiques
(Paris) (F1)

Italy, index of consumer prices {M).—instituto Cen-
trale di Statistica (Rome) (F1)

Japan, index of consumer prices (M).—Office of the
Prime Minister (Tokyo) (F1)

United Kingdom, index of stock prices (M).~The
Financial Times (London) (F3)

Canada, index of stock prices (M).~Dominion Bureau
of Statistics {Ottawa) (F3)

West Germany, index of stock prices (M).—
Statistisches Bundesamt (Wiesbaden) (F3)
France, index of stack prices (M).—Institut National
de la Statistique et des Etudes Economiques (Pagl;;

Italy, index of stock prices (M),~Instituto Centrale di
Statistica (Rome) (F3)

Japan, index of stock prices (M).—Tokyo Stock
Exchange (Tokyo) (F3)

United States, index of consumer prices (M). See in
section D.





