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ABOUT THE REPORT

ANTICIPATIONS
AND

INTENTIONS data
provide jnformation

on the plans of
businessmen and con-
sumers regarding their
major economic activi-

NATIONAL
INCOME AND
PRODUCT accounts sum.

CYCLICAL
INDICATORS
are economic time

marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation’'s economy.

series which have been
singled out as leaders, co+
inciders, or laggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Business Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Business Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.

Single issues are $1.50.
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Airmail delivery is available at an additional charge. For
information about domestic or foreign airmail delivery, write to the Superintendent of
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NEW FEATURES
AND CHANGES |
FOR THIS ISSUE /

‘hanges in this issue are as follows:

1, The series on industrial production has been revised by the source
agency to incorporate new weight bases and various new measurement
Features to improve analysis of national economic developments., In
adgition the index comparison base has been updated from 1957-59=100 to
1967=100.

In this report series based wholly or in part on the index of
industrial production are revised in the basic data table for the period
1969 to date only. In the basic data chart the revisions begin at
various dates, with that for series 47 covering the longest period (1954
to date). The points at which revisions begin in the chart are indicated
by a slash (//). Data for the earlier period will be shown in a subse-
quent issue, The series affected by this revision are series 47, 17, 62,
and 853, The diffusion index for industrial production is based on
revised data over l-month spans beginning with May 1971,

Further information concerning the revigion of the industrial pro-
duction index may be obtained from the Board of Governors of the
Federal Reserve System, Business Conditions Section.

2. The following series, based wholly or in part on the survey of
Manufacturers! Shipments, Inventories, and Orders, (M3-1) have been
revised for the period beginning January 1966 to date: 6, 10, 20, 24,
25, 65, 69, 96, 410, 412, 647, and 852, These revisions reflect the
source agency's adoption of new benchmark data.

The series on manufacturing and trade sales and inventoriesg (series
31, 56, 71, and 851) have been revised by the source agency (Office of

Business Economicg) to incorporate the revised M3-1 data.

Revised data for the M3-1 series and the series on manufacturing and
trade sales and inventories are ghown in this issue for the period
beginning January 1969. Data for the earlier period will be shown in a
subsequent issue.

Additional information concerning these revisions may be obtained
from the U.S. Department of Commerce, Bureau of the Census, Industry
Division,

(Continued on page iv.)

The September issue of BUSINESS CONDITIONS DIGEST is scheduled for
release on September 30.
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3. The series on new capital appropriations (11 and D11) have been
revised by the source agency to reflect changes in the seasonal pattern
for the component industries for the period 1965 to date; and the series
on backlog of capital appropriationsg (97) has been revised for the period
1953 to date on the basis of a new benchmark taken at the end of 1970.
This issue of BCD contains these revisions from 1969 to date. Data for
the earlier period will be shown in a subsequent issue.

Further information concerning these revisions may be obtained from
The Conference Board, Department of Investment Economics, 845 Third Ave.,
New York, N.Y, 10022,

. Four new balances (series 515, 517, 519, and 521) have replaced
series 520, 525, and 527 in the section on U,S. balance of payments.

5. A new series, Ratlo, help-wanted advertising to number of persons
unemployed (series 860) has been entered in Section E2, Analytical Ratios,
replacing series 855 (Ratio, nonagricultural job openings unfilled to
persons unemployed) which had not been updated since June 1970 due to
lack of reliable data,

The new series (860) is compiled by the Bureau of the Census from
data supplied by The Conference Board and the Bureau of Labor Statistics,
U.S, Department of Labor,

6. Industrial production indexes in section FR2 for foreign countries
have been rebased (1967=100) to facilitate comparisons with the U.S.
index,

7. Appendix C contains historical data for series 16, 22, 52, 53, 57,
68, 200, 205, 210, 215, 217, 220, 222, 224-227, 230-234, 236, 237, 240~
245, 250, 252, 253, 260, 262, 264, 266, 270, 271, 274, 275, 280, 282,
284, 286, 288, 290, 292, 294, 296, 298, 600-602, and 854.
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METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. National lncome and Product
Cyctical Indicators

. Anticipations and Intentions
Other Key Indicators
Analytical Measures
International Comparisons

nmoow>

Each of these sectionsis described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
{charts) and in Part {i (tables) of the re-
port. Most charts begin with 1950 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, most
charts contain shading which indicates
periods of recession in general business
activity.

!n addition to the charts and tables de-
scribed above, some issues contain a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
it should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘*‘seasonal adjustment’’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which ‘the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series’ with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historica!l business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the

‘shaded -area have been designated. This.

policy is followed because of the concep-

‘tual and empirical difficulties of des-

ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Office of Business Eco-
nomics (OBE), summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion's economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit: institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in 'kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services meas-
ures the excess of exports over imports.
Exports include receipts from domestic
output sold abroad, transportation, travel,
other services, fees and royalties and in-
come on investments in foreign areas.
Imports include purchases of foreign
goods, payments for transportation, travel
and other services, military expenditures
as well as payments of income onforeign
investments in the United States. More
detail on U.S. balance of payments ispro-
vided in Section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors’ income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an
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accounting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown.

SECTION B
—~
INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 72
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity,

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses the same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 72 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usually reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has also specified a ‘“short list"”
of indicators. This more selective and sub-
stantially unduplicated group of principal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coinci-
dent, and six lagging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart B8.

Included in this section are a number of
composite indexes which provide simple
summary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Each index is standardized so
that its average month-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that
its long-run trend parallels that of
the coincident index. This facilitates

Economic |. EMPLOYMENT Il. PRODUCTION, 1ll. FIXED CAPITAL IV. INVENTORIES V. PRICES, COSTS, | V. MONEY
Process AND INCOME, INVESTMENT AND AND PROFITS AND CREDIT
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY (10 series) (17 series)
(15 series) AND TRADE INVESTMENT
(8 series) (9 series)
Cyclical
Timing

Marginal amployment Formation of business | Inventory investment | Sensitive commodity | Flows of money

adjustments enterprises and purchasing prices and credit
(5 series) (2 series) (7 series) (1 series) (6 series)
LEADING INDICATORS New investment Stock prices Credit difficulties
(36 series) commitments (1 series) (2 series)
(8 series) Profits and profit
margins
(4 series)
Job vacancies Comprehensive Backlog of investment Comprehensive Bank reserves
(2 series) production commitments wholesale (1 series)
ROUGHLY COINCIDENT| Comprehensive (3 serias) (2 series) prices Money market interest
INDICATORS employment Comprehensive income (2 series) rates
(25 series) (3 series) (2 series) (4 series)
Comprehensive Comprehensive
unemployment consumption
(3 series) and trade (3 series)
Long-duration investment inventories Unit labor costs Outstanding debt
unemployment expenditures (2 series) (2 series) (2 series)
(1 series) (2 series) Interest rates on
LAGGING INDICATORS business loans
(11 series) and mortgages
(2 series)
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comparisons among the leading, coincident,
and lagging indexes and tends to shorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what they expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Ailso, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontroliable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

™ SECTION D

OTHER KEY
INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and expenditures for each com-
ponent; for example, comparisons -of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks).i Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.
Because these data are influenced by
foreign as well as domestic conditions,
the cyclical shading has been omitted
from the balance-of-payments charts.

The Federal Government activities series
include Federal receipts and expenditures
and their balance, and selected Federal de-
fense activities. The receipts and expendi-
tures data are from the national income and
product accounts, but are not shown in
section A of this report. The defense series
included are only a few of the many avail-
able. For a more comprehensive picture of
defense activities, see Defense Indicators,
a monthly Bureau of the Census pubtica-
tion.

The price movements series consist of
consumer and wholesale price indexes and
their major components. Additional data
on prices and costs are shown in several
other sections.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects, A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4.

. The final part (E5) presents, in chart

form, rates of change for a selected
group of economic series. Percent changes
are shown for 1- and 3-month spans or
for 1-quarter spans.

SECTION F

INTERNATIONAL
S COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Italy and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end Basic Data '(f);ourgel;eg?ogf glc;e Lrltglcnasﬁ‘sger:g
i inni f v /
of expansion and beginning © {May) (Feb.} B o ested” by

Recession (shaded areas) as —wmey -—
designated by NBER. P I NBER.
Series numbers are for identifi- ‘ Arabic number indicates latest

month for which data are plotted.

cation only and do not reflect
(6" = lune)

series relationships or order.

Roman number indicates latest
quarter for which data are
plotted. (“IV" == fourth quarter)

Solid line indicates monthly data. |
(Data may be actual monthly
figures or MCD moving aver-
ages.*)

Dotted line indicates anticipated
data.

Broken line indicates actual /
monthly data for series where an
MCD moving average* is plotted. —

Various scales are used to high-
light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale L-2" is a log-
arithmic scale with 2 cycles in
that distance, etc. The scales
should be carefully noted because
they show whether the plotted
# lines for various series are di-

1
If

continuity (data not available,
changes in series definitions, ex-
treme values, etc.).

|
Parallel lines indicate a break in/hv/v-&\ ‘

Solid line with plotting points in-

dicates quarterly data. o  rectly comparable.
o oo o 5 et e e e e @umj
Scale shows percent of compo-
Diffusion Indexes / nents fising.
Arabic number indicates latest

month for which data are used
in computing the indexes. (6" =
June)

over 6- or 9-month spans.

Broken line indicates monthly

Roman number indicates latest
quarter for which data are used

Solid line with plotting points in- : ‘ in computing the indexes. ("I" =
dicates quarterly data over vari- first quarter)
ous spans. . . ~

Broken line with plotting points

*Many of the more irregular indicates quarterly data over vari-
ous spans.

NOTE: Some of the charts of

() anticipations and intentions data

Solid line indicates monthly data R e U ' 0
data over 1-month spans.
0

series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-

ing averages are plotted 135, 2, (section C) and balance of pay-
or 2% months, respectively, be- : ments data (section D) do not
hind the actval data. See appen- | conform to the above method of
dix A for a description of MCD o , presentation. Deviations are ade-

moving averages. quately explained as they occur.

HOW TO LOCATE A SERIES

To locate a series in BCD, consult the “Index--Series Finding Guide" in the back of the book where series are arranged into six
sections and various subsections. Also, in the list of “Titles and Sources of Series” which follows the Finding Guide, series are
listed in numerical order within each of the six sections, and the charts and tables in which they appear are indicated.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data® Percent change .
o Unit £
Series title of 0 y ; 3dQ 4th Q 1stQ | 2
measure Ist 2 Q d Q 4th Q Ist Q 24Q to to to £
1968 | 1960 | 190 | g | to70 | 19m | 1970 | 1971 | 197 | athg | st | 20 |3
1970 1971 1971
A. NATIONAL INCOME AND PRODUCT
Al. Gross National Product
200. GNP in current dollars. .. e vooo | Annratebildol.| seu,2| 929.1] 97441 | 956,0| 968,5| 983,5| 98B,4[102048| 104145 045 3.3 240 | 200
205. GNRl[I leSBdollars..... ............. veeas 80 L.0u] T0606] T20eT! 72000 | 7198 7210t T23e3| T15+9] T72947| 73700 =10 1.9 140 | 205
210. |mDIIC|t_pnce deflator ................. 1958=100 ..... 122¢3] 12862 1353 | 13248] 134.3| 136e0| 13841| 13949 1413 15 l1e3 10 {210
215, Per capita GNP in current dollars Ann. rate, dol 49307 41585! 40755 [ 49686 4e735( 4e795| 41804} 4949 51036 Qe2 3.0 18 | 215
217. Per capita GNP in 1958 dollars, . ........ | ..... do..... 315221 3¢576| 34515 | 31528| 31526 31526| 31480 | 3¢538| 31565 | «le3 17 08 217
A2. National and Personal Income
220, National income, current dollars.......... Anncate,bildol.| 71141 76347 79549 | 785.8| 793.4| 802+2| Bo2ei| 82843 843e2| 0e0f 3.3 1.8 220
222, Personal income, current dollars....... AR PN 40 .....] 68849 750¢3| 803+6] 7843 803.8] 809+8] 81647 83Us3| 85448 049 2+2 2+5 | 222
224, Disposable personal income, current dol... | ..... do..... 59140] 634e2| 68748 | 66706 685,71 69642| 701e5| 72146| 74048 08 249 247 | 224
225, Disposable personal income, constant dol.. § ... do..... 499,0 513.5| 531,5| 524.4| 533,0| 536,0{ 532.5| 542.7| 551.8] =047 149 147 | 225
226. Per capita disposable personal income,
current dollats. . .. .coovvn.. eeeeeaes Ann. rate, dol...} 2¢946| 31130| 3¢358 ] 31272| 34353| 3:395{ 31410 31498| 3583 Oelt 26 244 1 226
227, Per capita disposable personal income,
constant dodlars. .....cooiniennt e eeeeadon 20487| 29535 205951 21570 21606 21613| 2¢588| 21631 21669 | «1+0 1e7 Le4 | 227
A3. Personal Consumption Expenditures
230, Total, currentdollars..........¢cuuuss Annrate bil.dol.[ 5364p] 579e6| 61508 | 604e0| €138 620¢9| 62Ue7| 6446 66009 06 362 2¢5 | 230
231, Total, constant dollars. ., ...........o | oees do..... 45247) 469¢3| U759 | UThHU| UTTo1| 4779 4TUe2! 48UB| U92+3 «Qe8 202 15 (| 231
232. Durable goods, current dollars. .......... | ..... do..... 84.0 89+9 a8+6 8846 907 904 8He9 97.6| 100.8 el 1540 3.3 1232
233, Durable goods, exc. autos, curent dollars,. | ..... do .., 5346 5842 6007 59e7] 60e8| 608 61e4] 6347 66¢3 140 3.7 4ot | 233
234. Automobiles, current dolfars............ do 30el] 31e7| 2800 | 2809 299 29¢6] 23¢5| 33e9| 3U4e5 | =20e6| 443 148 { 234
236. Nondurable goods, curent dollal . . 23008 247e6] 26Ue7 | 25904] 26249} 265¢5| 2709} 272.0| 279+8 240 Ol 249 | 236
237. Services, current doilars. . .. ......ohue 221e3] 242e1] 2625 | 25641 260¢2| 265+0] 26849 275.0| 2804 L1e51 263 240 | 237
Ad. Gross Private Domestic Investment
240. Gross private domestic investment, total... | .....- do..... 126¢0] 137e8| 135e3 | 13142| 134e)| 13846 137+3| 1438 152¢4 | =049 Yo7 640 ] 240
241 Fixed investment, total nonresidential ... [ ..... d0.....] ©8e8] 98461 10241 ] 100+8] 10241 1048| 10068 1043} 107¢0} =348 345 246 | 2U41
242. Fixed investment, nonresidential structures. | ..... do..... 30e3| 34e5| 3648 | 3661l 3646 37e3f 37e1| 37.9| 3842 | =045 2e2 0e8 ] 242
243. Fixed investment, producers’ dwr. equip.... | ..... do.... 58e5| OGlel| 65ed | 6UT| 65,6 67¢5| 6347 6643 6848} =546 4.1 3.8 ] 243
244. Fixed investment, residentia! structures... } ..... do..... 301 3148 30e4 | 3040 29.9| 28+7) 32.8 36.4 3947 14.3 110 91 | 2044
245, Change in business inventories, total®. ... | ..... do..... 71 Tel 2.8 0e4 241 Sel 3.7 362 Se7 | =iel| =0.5 245 | 245
AS. Foreign Trade
250. Net exports of goods and services? ... .. R do..... 2.5 2.0 36| 3.5] 4e2| 4.0] 2.7 42| -2e2] ~1.3| 1.5 =644 ]250
252, Exports. .. oviiiiiienieeisicieinan [ aeeen do.....| 506 55e6| 6209 | 61¢5( 6342 6347| 6342| 6601 64402 | =048 406 =249 | 252
253, IMPOMtS..ovvveerniniiiiennrenninne | orann do..... 4841 53¢6 5543 5840 59.0 597 6045 6149 6604 1e3 243 7¢3 ] 253
Ab. Govemment Purchases of Goods
and Services
260, Total ..ovuvenvnnnnnnen 19906 209¢7| 2194 .] 2173] 21645| 22001 22347 228+2] 2302 106 240 09 | 260
262. Federal o.o..ovvennnnn. 9848] 9942] 9742 | 100e2| 96¢8| 96ell 959 96¢7| 9507 | =0e2 048 | =140 262
264. Nationat defense . 7840( 7848] 7606 | 7849 7Serl 7He2{ 7342] 7350[ 71e8] <le3] =043} =le6] 264
266. Stateand focal .........covuennen. 100e7] 110¢8] 12049 | 11761] 110.7] 124.0| 12749 131+5] 1345 31 2.8 2.3 266
o
A7. Final Soles and Inventories 7
270. Final sales, durable goods. . .......... . .do..... 169+6] 180¢9] 18008 | 181.5] 183.7| 18449| 17341| 18840] 191e5 | <6l 8e6 1+9 | 270
271. Change in business invéntories, durable )
LR ie.l.odo L, 449 4.5 =06 -1,8 «2.,0 4.7 3,4 3.8 247 -8,1 7e2 =l.1 ] 272
274. Final sales, nondurable goods ........ IS [P do.....] 252¢9] 26940| 2B4+7 | 27949} 2B2+9) 2B4e9| 290¢9| 29240} 2974 201 Ol 1.8 | 274
275. Change in business inventories, nondur-
able goods’ ................... voas | o .do..... 2el 209 Selt 2.2 4.0 Ot Ted =0e6 340 6.7 =77 3.6 | 275
A8. National Income Components
280. Compensation of empioyees R [ J S51446] 5655 60149 ] 59342 59B45| 606¢5] 609¢3] 627.9] 6395 0e5 3e1 1.8 | 280
282. Proprietors’ inCOMe. . veuenenrnensner |ovene do..... 6lhe2| 6740] 6609 ] 6840| 6746| 6640} 65¢9| 6640| 6607 ] =02 0s2 11 | 282
284. Rental income of persons, Lo dool., 21e2] 2266] 23¢3 | 23.0] 2302| 23e4| 23¢7] 2348] 24e2 13 0l 147 | 284
286. Corp. profits and inventory valuationadj .. | ..... do..... BUe3] 78Be6| 7008 ] 69¢8] 7T1.5| 7340[ 6940] 75.5] 7740] =545 94 2.0 | 286
288. Netinterest oveevvieenerecannannas PR | 26.9 2949 330 31.8 3246 33.4 3442 350 3548 24 23 243 | 288
A9. Saving
290. Gross saving, totale..oeevevieavonen Jaunss do..... 0 12843] 14140] 1403 13940} 141.1 142e6] 13843| 1U98| 1514 =340 83 1.1 ] 290
292, PersonalSavifg o.eovvveenincnnorsoe Lovuen do..... 36,8| 37.9] Sde1 | 4642 Sue2| ST 58.5] 5844 6009 1.9| =042 4.3 | 292
294. Undistributed corporate pr
inventory valuation adjustment ........ 1..... do..... 2049  14eS] 11s7] 108] 12e2] 1242 11e7[ 13.8] 14ed | <Bel| 1749 242 | 294
296. Capital consumption allowances ........ }..... do..... 4.5 B81e1] 87:6] 85.4] 8609] 8842] 8948] 95¢6| 973 1.8 65 1.8 | 296
298, Government swiplus or deficit, total?, ... | ..... do..... =6.8 Tolk| =130l =3l]| =122 =15¢2]{ =2147] =87¢9] =21e0] =645 3.8 =3.1] 298
E1. Actuol and Potential GNP
207. GNP gap (potential less actual®...... R R do.....| =6.8 3.2] 38e3 | 26461 33.2| 39+0] SUeS| 4Be8| UFeT Y 155 =57 0.9 | 207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data® Percent change -
Unit é
Series title of My | Jue | ahQ | 1stQ |2
measure 1969 1970 4hQ | IstQ | 29 May June July to to to o |
1970 1971 1971 1971 1971 1971 June, July Ist Q I
1971 1971 1971 1971
B. CYCLICAL INDICATORS
B7. Composite [ndexes
Lo 3. 16672
g;g },zcL??,ﬂ:25,,2“?,:3?@2{2;;?‘,”,’?‘:‘,‘"’“‘a"’ » [ 1967100, ...... 117¢3| 115+0] 11805| 120e1| 12445] 12448 124e7( 12645 ~0s1 1ed4 449 3.7]| 810
830, & lagging Indicators ... .. . L oLt ] 11947] 12048] 11847] 12241f 12446[ 124421 12661 1244 145] =1e3 2.9 2.0] 820
: seroececseecss frevee Teeret ] 125,0] 130.8] 129.0] 128,7] 123,6] 123.3 123.9] 122.9 0:5| =08} =3.3] -0.9] 830
LEADING INDICATOR SECTORS
. ’ég,’,@,;;‘,a',,fv“;‘;',",,,ye‘?,i“c';,‘,,“,{,‘:ﬁ},‘::;‘s‘s e @eeet 102,0( 93.2] 90.6| 93.2| ouio| euut 9309 NAl 0.2 nal  2.9| o0.9] 813
8l5. Inventory investment and purchas.ing.... oLt ] 11040| 10645| 10646 10944) 111e1} 11165 11149 1137 Oelt 1+6 246 1.6 814
B16, PIOTMADIIity = cvvansosnnesosnsee | vuves d0osess | SO%e21 103431 10201) 102,61 102,1) 102,7 100431 103,0f =243 247| 045 | =0.5} 815
B17. SENSItiVe FINANCIA) fIOWSe v o vnvvrnens | ovens dDavnre | 100e7[ 98ell 02491 9646] 99421 99.¢ 98.8] 99:3] -0.8] 051 M40  2.7] BL6
‘ e Tt TRt 10307 9844 93.9| 10144 107.4] 10648 10846 NA 107 NA 840 59| 817
B1. Employ ond Unemploy
LEADING INDICATORS
Marfm% Employmeat Ad&ustlgznts: . ‘ "
#1, Average workweek, prod, workers, mfg. «s [HOWS e ooeeeen
2. Avg,kweeklyov?rtifnqhozyrﬁ, prodl'n:tion ) 4046 3948] 395 3947 39,9 400 4040 39.9 00 =002 0.5 0e5 1
workers, manufacturing®...... vo | veevaOrenann
2. Accession rate, manufacturing® Per 100 employ . - 346 3.0 247 2.8 249 24 3.0 2.8 Ol ~0e2 [/ 193 0.l 21
*5, Avg. weekly initial claims, State 4,7 4.0 347 3.8 3.8 3 3.6 NA] ~0¢3 NA Oel 0.0 2
unemployment insurance (ﬁqwerted”). «+. {Thousands ,...,
3. Layoff rate, manufacturing (inverted4)2. . , [Per 100 employ . . i"g f‘?g gzi fag f"g 2;9 foé 2;2 -é:g 9;‘2 13-3 -g-i g
L] . . L] . L] . L] .
ROUGHLY COINCIDENT INDICATORS
Job Vaﬁancbtes:f. b . " Th ¢
50. Number of job vacancies, mfg. ... ousands +.... .
e I I I - T - It ] IS ]
Comprehensive Employment:
48, Man-hotlus in nonagricultural Ann, rate, billion
establishments. manshourses e«
: M 13901 13846 £37e1) 13744 138¢2] 1385 13842| 1377] =0e¢2| =04 0e2 0e6] 48
“2% 5212'333‘2?.? 'e'mg;'(;nga‘r’;ogzs:t.h}i'tioe's:" Millions evvvee | "20,3] "7047] "7042] "7046| 70.8] 7049 "70.6] 70.5[ 0w -0u3] o0.6! 0.3] w2
. s gt oo freee Beenee b 7003) 75.2| 7542|7502 75.3] 75.5 7541 75.6[ =045 0.7] 0.0 | e2
Compreﬂensivle Unemplotymentzl( ol P
«#43, Unemployment rate, total (invert ..o |Percent .......
45. Avg, w(eekly I%it;'g'd unemployment ) 345 S0 549 549 640 642 5¢6 S5e8 Qeb ~0e2 0.0 «0al 43
1ate (inverte sesesecncrenccsce |oeses U0 o0y,
40, Ungmploym’ent rate, married males 2.1 3.5 4e2 3.7 4,2 4,3 4.4 4.0 =0el Ost4 0.5 | «0.5] 45
(inverted®) 2 . uvusesresarranonces [ooese 0 aauns 15 246 3.2 3.2 302 3.3 3.1 31 062 0.0 0.0 0.0 40
LAGGING INDICATORS
L.ong Duration Unemployment.
*44, Unemployment rgtez, 15 weeks and
over (inverted®) 2. ueuovenecncannss [ooeen 80 coees 0.5 0.8 o1 1.3 1e8 1.4 1.4 1.6 060 | ~0e2] =0.2| -0.1 4
B2, Production, Income, Consumption,
ond Trode
ROUGHLY COINCIDENT INDICATORS
Comprehensive Production: .
:%82‘ gu; :: (l:ggrsezlo?&"':ts.“".".”“' Ann.late,gll.dol.. 9291 ] 974e)| 98844[10208] 10413 Xy e “es eee oo 33 2«0 ] 200
l47. Industrial produc((ion.““”””““. f9.5.7.=‘.100 s T2467| 72040 71549} 729¢7| 7370 see voe ese Xy ves 19 10 208
‘ crrensereeasnens | ETE e eees 13067 | 10647| 10346| 105,5| 106.7] 10740] 106,9| 106.0] =0e¢l | =0.8 1.8 1.1 ]| 47
Compregensivellncome: A Ldol '
#52, Personal income..eeeeeceeesnnsss . |Annrate,bil.dol. .
o 5 OMEs o0 e o ’ 750e3 ] 80346 816¢7| 83443| 854.8| 850.0[ 870.1] 859.1 2el | =143 242 2¢5| S2
53. Wages, salaries in mining, mfg,, constr .. | ¢oooa d0 ouues 19448 | 19746 19542 199.8| 203¢2] 20346 20U4+0| 20243 0e2 | =08 244 1:7 53
Comprehensive Consumption and Trade:
"gg 'g?::lfasg‘l“e’s'“ﬂ and trade sales voeevunes | oeves gg cover | 14232 11265| 14254 10319 14363] 14362 10379 NA[  1e2 Nal B2 | 33| s6
.54' Salesofretai.l.s:t;u.e.s““""“""" vesse Lt et 934e7| 9783 98447 [1017.6| 103546 Xy oo one ere sne 3.3 1.8 57
y sesessessertes forecs Teeers | 35145] 364.5| 36449 3801 39446] 39243 3973 NA 13 NA 4e2 3.8} 54
B3. Fixed Capital Investment
LEADING INDICATORS )
Fomahoz of B'usm%ss Enteu}nses: 1967=100
#12. Index of net business formation o ... .ue =100......
h " 11642 108¢1 | 10543 106,9] 110.2] 10948] 111.7 NA 1e7 NA 1.5 3es | 12
13. New business Incorporations« . ...« .. | Ann, rate, thous. . 270.0| 266.01 260+4 | 265.9| 285.8| 260.0 294.0 NA A NA 0:6 7:5 12
New [nvestment Commitments:
S ) . ’
5 ggrv:’sm:trlznd:;:?::ctg:og:tgmmes ;\;é\iffgbmt.dm" 35644 | 386.0] 33709| 376.8| 366.0] 367+2) 368.0| 380.9] o0e2| 3.5| 11.5] -2.9] &
X ; ot ate.bil-dol - 125 126 126] 128 150 141 147 151 4e3 2.7 146 | 1702 e
#10, Contracts and orders, plant, equipment. . . | Ann.rate,bil.dol. . 90.3 87.5| B83e1 %48 o3.6| ©3.2 92.9| 9241 -0u3 _0-5 xu'x _1-3 10
b1 New cuital appopiaions, mamiacung | o2 %0 -+ | a9ls| 25u4| 23is| 2300] 21| eval _svs| _ees| eve| ses] -2i5| Zsi7| 11
X \ c ap. goods induS « [ vees d0 savas see - -
9. Conztrugtion C?'gmts' commercial Ann.rate,mil.sq. 7209 6945 7045[ 77ei| 7244 THeZ TUeI| 76.0 08 13 9elh | -6e1| 24
and industrial buildings ft.floor space ..
! LS 905 766 642 679 724 761 754 728] <09 | =3e4 5.8 606 ]
“gg a:x g{:‘vgat:elmzn%muat'semﬁgbt?t.a.l It Qgré?;altgd tho U< | 10486 10857| 10777 10813| 14961| 14975] 14995 24218 10 u:z 2:0 e:z 28
' ' o FIVERE TVERTIG e o oo | 2VDIAE e e eee 11661 | 11600] 1396 | 14140| 15842| 16849 16241| 181e6| =4e0 | 1240 120 | 1242 29
ROUGHLY COINCIDENT INDICATORS
Ba;:klotg‘ o‘flllmaest:‘nent (éomn;‘;lmentg: dusties | Bil. dol
5. Unfilled orders, durabie goods industries > | Bil, dol., EOP.. . au.38| 77.48| 77.08] 79,
! : 06| 74e75| 76¢73] 74e75| 74.80] <246 | =045 2,0 «5.51 96
97. Backlog of capital approp,, mfg><ceeees | vovee @0 veene | 23 501 2106 21006] 20.57 19973 o P G “*° 7 -a:: ) o
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data*

Percent change B
Unit - 2
Series titl o . . . May June 4thQ IstQ 2
ttle mea;ure 1969 1970 ahg t IstQ 20 May June July to to to . to 9
1970 1971 1971 1971 1971 1971 June July Ist Q Q ‘S
1971 1971 1971 1971 @
B. CYCLICAL INDICATORS--Con.
B3, Fixed Capital Investment--Con,
LAGGING INDICATORS
Investment Expenditures: ‘
*61. Business expend., new plant and equip - .| Ann.rate,bil.dol. .} 75454 | 79474 | 7863 | 79432 | 82438 s YY) ses eoe voe 0e9 3.9 61
69. Machinary and equipment sales and
business construction expenditureS.eselececee0eccece]| 86657 | 87074 | BSe47 {90488 | 91+60] 91483 | 93460 NA 149 NA 63 08 | 69
B4. Inventories and Inventory Investment
LEADING INDICATORS
laventory Investment and Purchasing:
245. Change in business inventories, ail Ann. rate, hillion
industries?, dollarseevseee| 7.8 2,81 307] 3e2] 57| een cos .o ees | =0e5 | 245 |2us
#31. Change in book value, manufacturing
and trade inventories® e esssecvacssslsrseostboveanel 1048 63 Ye2 6.8 645 8e9 4e7 NA =le2 NA 2¢6 | =03 31
37. Purchased materials, percent reporting
higher inventories= sesvesencanssss| PerCEAt . sues 50 46 46 49 57 55 58 S9 3 1 3 8| 37
20. Change in book value, manufacturers' Ana. qate, billion
inventories of materials, supplies?. dollars e.0u.ns 1.8 0.8 249 =048 3.4 244 342 NA Qo8 NA | =3.7 H4e2 20
2. Buying policy, production materials,
commitments 60 days or longer® @....[ Percente....... 63 55 53 56 57 85 58 57 3 -1 3 1] 26
32. Vendor perfqnnancez, percent reporting
slower deliveries® @eseesovcaceosafsoceeellorsaas 65 51 37 43 52 53 50 48 -3 -2 6 91 32
25. Change in unfilled orders, durable goods | Ann, rate, billion
industries2. dollars vovuun. 1e6 =649 -2s 63| w1702 =150 =238 =42 =8¢8 1946 8ol [=2345 25
LAGGING INDICATORS
Inventories:
*71. Book value, mfg. and frade inventories®. . | Bil. dol., EOP... | 16547 17240 | 1720 | 17347 | 17543 17449} 1753 NA ge2 NA 140 0.9 | T2
65. Book value, manufacturers' inventories )
of finished OOS® ovevsvrnesocaraafooseraOoaeace ] 31438 38611 | 38o11 | 3te72) 34,31] 3u,4861 34.31 NA «0elh NA 1.8 =142 65
BS. Prices, Costs, and Profits
LEADING INDICATORS
Sensitive Commodity Prices:
#23. Industrial materials prices @......... [ 1967=100 ...... 111e3] 11349 108¢3 | 10740 2108¢3] 108¢6| 106e1| 1047 | =23 | =13 | =142 12 | 23
Stock Prices:
#19. Stock prices, 500 common stocks @ .... | 1941-43=10, ... | 978| B83¢2] 862 | 96¢7| 101e5f 101¢6] 99¢7] 990 =109 | <07 | 1242 5.0 | 19
Profits and Profit Margins:
#16. Corporate profits, after taxes «........ | Ann.rate,bil.dol. . 44,5 412 3942 4249 4446 e 1Y) eee e eve 9.4 4,0 16
22. Ratio, profits to income originating,
corporate, all industries® «veeve.aae. | Porcent v...... 9.4 84 749 8.t 846 oo Iy eee ree eee 045 0e2 22
15. Profits(after taxes)per dol. of sales, mfg. 3 4e8 440 346 4,0 NA ses “oe eoe e ere Ooth NA | 15
*17. Ratio, price to unit [abor cost, mfg...... 99.1] 9740 9640 9642| 97.2] 97¢5] 97e3] 97.9) =0e2 0s6 0.2 1,0 | 17
ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices:
55. Wholesale prices, indus. commoditiesg. 1967=100....... 1064¢0| 1100} 11268 ] 11245) 11306} 11347} 113.9) 114.5 0s2 QeS 140 10 ) S5
58. Wholesale prices, manufactured goods@s |eoveec@0orcace | 10602) 11042 1132 | £1243) 113.4] 113.5] 1138} 114.5 0e3 006 1.0 140 s8
LAGGING INDICATORS
Unit Labor Costs:
68. Labor cost per unit of gross product,
nonfinancial corporations eceesecese [DONAS caue.as | 047681 0o8101 04829 | 0e824| 00829 eve ses Xy vee nee =046 0e6 68
#62. Labor cost per unit of output, mfg.e..... | 1967=100...... 107e2] 113¢6| 1158 | 11648 1167] 11664 11740} 11649 05 | =04l 0e9 | ~0e) | 62
B6. Money and Credit
LEADING INDICATORS
Flows of Money and Credit:
98. Change in money supply and time
0ep0SitsZececnosnsesesoncasenees | ANN, fate, percent | =1e0| 11e2] 12e6 | 18e2]| 12¢3] 15¢1| 11e9| 11e0] =32 | =049 5¢6 | «=5.9 | 98
85. Change in money supply> .+ ... vesenalleseess 3.1 53 34 849 11.2 152 9l 106 =641 145 S5e5 2¢3 ) 85
33, Changs in mortgage debt® . cvcevuouvs | Annuratebil.dol, . | 2040] 1948 2440 | 28e7] 30.6] 34e4| 396 NA 5e2 NA 047 949 | 33
*113. Change in consume installment debt3 ¢ vs fosvasciereces 841 28] =14 2.7 607 5.9 63 NA Ol NA 4ol 440 [113
112. Change in business [0an32 cseeessoces 11,0 Odl] =108 1.0 1.5 78 3.9 =6e6 =349 | =105 11.8 045 {112
110. Total private borrowinge « - s vecvessees 93.9 8448 9066 | 11462 11445 soe ves ses one eoe 2640 0e3 | 110
Credit Difficulties:
14. Liabilities of business failures (inv2) @|+c-cootoeecaes] 1,18) 1689 1455 2418] 2428] 24991 1499 176} 33e8 | 1146 | =U0.6 | =4e6 | 14
39. Delinguency rate, instailment ioans
(inverted)2 3 asessescnrearescaca|Percent, EOPices | 14760 1090] 1490 ) 1e80| 1,81 NA] 1.81 NA NA NA | 0«10 | =0.01 | 39
ROUGHLY COINCIDENT INDICATORS
Bank Reserves: . .
93. Free reserves (inverted®)2 @.........| Million doMars. . -871 -616 -187 =113 ~116 18| =322 -681 304 359 74 3 93
Money Market Interest Rates;
114. Treasury bill rate 2 @. ..... 6:69| 6euth| Se36| 3e86| Ge21] 4e18] 4470 5440} 0456 | 0070 | ~2450 | 0435 | 114
116. Corporate bond yields® @. . B8e06] 9405 B475| 7+60| B8405| 8e25] 8e15| B8e24| =0410 | 0409 | =1415 | 0e45 | 116
115. Treasurybondyields%@............ [EPPIIN . | P 6412 6458 6,27 82 5.88 Se96 Se94 S¢91| =0.02 | =0403 | =0445 0406 | 115
117. Municipal bond yields® @-eeceevssrre]ercsceldiceras] Se72] 6435] 5.93| 5625 5.74 5490| 5e95| 6406] 0¢05| Oell | =0468 | 0449 | 117
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data! Percent change 5
Unit E
i May June 4hQ IstQ | 2
Series title of =
4th 1st Q 24Q May June July. to to to o |g
measure weo | wo | G WS BA| WA | W | Wi | wme | iy | sto | ap |€
1971 19 19711 un |
B. CYCLICAL INDICATORS--Con.
B6. Money and Credit--Con,
LAGGING INDICATORS

Oéléslaé\dlng e llment debt Bil. dol., EOP.

. Consumer installment debt®,...........| Bil. dol., EOP... 9 99,7 069 ] 1010l NA 03 NA 07 1:7 | 66
#12. Com. and industrial loans outstanding 3.+ | .....d0,....] S5:3| 89:3| 23:2| 83:0] *84:8] 83:2| 8acd| esha| S:E| 07| ou7 | oeo| 72
Interest Rates on Business Loans and Mortgages:

*67. Bank rates on short-term bus, foans 2@, . . | Percent .......| 8,21 88| 8,07| 6458]| 6400 vor Y e e eve | ~loliS [~0.58 ] 67
118. Mortgage yiclds, residential2 @ ....0...] ..o 80 coens] B8429] 94031 8e76 NA| 7e67] 7e75] Te89] 7.97] 0ol | 0408 NA NA | 118
D. OTHER KEY INDICATORS
D). Foreign Trode
§00. Merchandise trade balance,....,....., | Ann, ratebil.dol., 1.3 2.8 1e7 167 =3e2] =245] <=toli| =3.6] =1:9 08 0,0 | =4¢9 | 500
502. Exports, excluding military aid ... .....| ... cdo.o-ool 37,3 42.7] u3e0] 45.0] #3.9] 45.4] 43.9] d1.9] 3.3 | -tes | 47 | =204 ]S02
506, Export orders, durable goods except motor o
vehicles.,.........oovienvonenoes| cou 80 i, 8 N 5 NA ] =348 | =642 506
508. Export orders, nonelectrical machinery. ... | 1957-59=100. ... "‘Z‘;Z ‘Z;g 1:;2 1;’;3 1:;‘37 “2‘;2 ‘zt.&é N: 2;:9 NA -3:9 8:; sga
§12. General IMports «..voeeoveeneenoe.s| Annaatebitdol .| 32701 3575 | w1.3| 43.2] 47.1] 47.9| 48.3| us.e 0e8 | ~5.6 Be6 9.0 | 512
D2. U.S. Balance of Payments
250. Balance on goods and services..........] ..... do..... - o R N 8§ | 50
515, Balance on goods, services, and femittances) ..... do ..... g:?, g:g %:; :'g 2;& e e o o e }:5 6,:,2 gls
517. Balance on current account .. .o.epeield oieis dovvvnd Lons Ous| <07 1ot NA vee oo eee vee .ee leo NA | B1/
519, Balance on current account and long term
capital ..oooiiian IR TOTIOPPIN T do .., =249 «3.0] =3¢3[ =5,7 NA oo e vee oo e “24l N} 819
521, Net liquidity balance . ........oooeeei] wunnn do... ~6el 23,9 =3.9] =10.0| =23.4 ere e s ey oo ~6el [=13.4 {521
522, Official reserve transactions balance .....] ..... do... 2.7 «9.8] =13.9| =22,1] =23,1 sou s vee ree Ve Rl PRI Retedd
D3. Federal Govemment Activities
600. Federal surplus or deficit, national
income and product accounts 2....,..., Y I Te3| =1346] =2065| ~1745| =22.5 oo ese vor cee oen 340 | =540 | 600
601. Federal receipts, national income and
product aCCOuntS. .. oo usieiniias 0] 196497 19145] 18943 19546| 198.3]  ees|  see]  aes eve | see]l 33 1e4]s01
602. Federal expenditures, national income
an.d product accounts ...... reees Jdo...., 189,5| 20541 ] 209¢8| 21342 22049 e vee ese e e 106 346 | 602
264, National defense purchases. .. . A0 .ive) 78e4] 7581 73e2| 73.0| 7T1.8 .oo ces eee oo eoe ] =0e3 | ~146] 264
616. Defense Dept. obligations, total. . ....... <000 8y.1| 79.5f 8244) 8341 NA] 751 NA NA NA NA 08 NA | 616
621. Defense Dept. obligations, procurement . . . Y R 21,01 20.1{ 22.4{ 23.5 nal  15.9 NA NA NA NA 4.9 NA | 621
647. New orders, defense products industries, . . Jdo ..., 4341 4249 | U3e6| ULleS| HLlH] 3848] 43.6]| U9.8 12e84 | 142 | ~448 | =042 | 647
648. New orders, defense products .......... ool 23.1| 23.4] 24e8] 2u.4] 19.0] 18.8| 20.2] 24.6 7ot | 2148 | =~1.6 |~2241 | 648
625. Military contract awards inUS..........1 ..... do..... 35.,4] 33,8 37.6| 34.1| 28.9] 25.3| 2844 NAl 123 NA | =9¢3 |w1542 ]| 625
D4. Price Movements
781, Consumer prices, all items @.......... 1967=100 ... 109.8| 11643] 11846] 11945 120.8] 12048| 12145] 121.8] 0e6| o0s2| 0.8 141|782
750. Wholesale prices, all commodities @ ....1 .....80 ...} 106,5| 110e8| 11140| 11245| 113.8] 11348| 148:3] 11446 Oeh | 0o Lot 1e2 ] 750
E. ANALYTICAL MEASURES
E2. Analyticel Rotios
850. Ratio, output to capacity, manufacturing®. .| Percent........| a3,7] 76.6] 7244 73.1] 73.2 e ree aes cee e 047 Oel | 850
851, Ratio, inventories fo sales, manufacturing .
andrade, ... ooiiiiiaenne o JRAIO Looin il 1056 1460] 1064 1457) 1.58] 1.54] 1453 NA] ~0¢6 NA| ~4e3 | =109 ] 851
852, Ratlo, unfilled orders to shipments, mfrs.’
durable goods industries .............] ..... do...... 3.23] 3403 2.96( 2.94] 2.71] 2.72] 2.58 NA] =5.1 NA ] =047 | ~7.8 ] 852
853. Ratio, production of business equipment
to.consumergoods......I............ 1967=100. ..... 970 916 874 84,3 8149 815 8l.2 80.8 «0el -0e¢5 3¢5 ~2¢8 | 853
854. Ratio, personal savings to disposable . :
personal income ......eveeeevessoe.| Ratio ..... ver+]1 0.060] 04079 0.083| 04081 0,082 XY ees .ooe vee eee -2l 1.2 ] 854
860, Ratio, help-wanted advertising to
persons unemployed. . .... eeeeraeanen ceeert0eeeo] 1.284] 0,693 0.483| 0.460| 0,478] o0.450| 0.527| 0.517| 17.1| -1.9| -4.8 3.9 | 860
858. Output per man-hour, total private nonfarm. . | 1967=100 ......} 102.7| 103.2| 103,9| 105.8] 106.5] cen ves oo vee coe 1.8 0.7 ] 858
856, Real average hourly earnings, production
workers, manufacturing ....c.oecon0..] 1967 dollars ....| 2499 2+89) 2487] 2493] 2495] 2.95] 2494 2.93 “0e3 =003 201 07 | 856
859, Real spendable average weekly earnings,
nonagrl. production or nonsupv. wo;kers,. vevest0ereece] 91,05 90011 89¢52] 91419 91551 91.56| 91450 90.86[ -0e1 =007 149 Oel4 | 859
857, Vacancy rate in total rental housing 2@ .| Percent «ecvoue 5.0 4,9 4.8 449 4.9 oo cen .ee oo oo Oel 0.0 | 857

NOTE: Series are seasonally adjusted except for those indicated by @, which appear to contain nio seasonal movement. #Series included in the 1966 NBER “short list” of indicators.

a = anticipated.  EOP = end of period.

1In many caces, data shown here are rounded to fewer digits or are in different unite than those shown in the tables in part II.

NA = not available.

Where available, annual

figures are those published by the source agencies or they are rounded from published figures; otherwise they (and the quarterly figures for monthly series)
are averapges or totals of the data as shown in part II.

2pifferences rather than percent changes are shown for this series.

3Index for the latest month excludes series 12, 16, 31, and 113, for which data are not yet available.
':]'.nverted series. Since this ceries tends to move counter to movements in general business activity, signs of the changes are reversed.
J¥na-of-period sexics. The annual figures (and quarterly figures for monthly series) are the last figures for the period.
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Seaaliall NATIONAL INCOME AND PRODUCT

Chart A2 | NATIONAL AND PERSONAL INCOME
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NATIONAL INCOME AND PRODUCT
Chart A3

PERSONAL CONSUMPTION EXPENDITURES
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Current data for these series are shown on page 66.
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Il NATIONAL INCOME AND PRODUCT
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G NATIONAL INCOME AND PRODUCT

Chart A5 | FOREIGN TRADE
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— BCD avcust1om
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

+
&R
cals

10

13



Sl NATIONAL INCOME AND PRODUCT
Chart A6 | GOVERNMENT PURCHASES OF GOODS AND SERVICES
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Current data for these series are shown on page 67,
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SN NATIONAL INCOME AND PRODUCT

Chart A7 | FINAL SALES AND INVENTORIES
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NATIONAL INCOME AND PRODUCT

[_cngn A8 | NATIONAL INCOME COMPONENTS
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Sl NATIONAL INCOME AND PRODUCT
SAVING

Chart A9

oy} (hug) (July) (Apr.) (May) (Feb.)
L P T P T

(Now) (Now)

P

T 1

r ‘ il T .
b ¥ i 2\ N,"

i

29(0 Gross saving [privat; and government), Q

5 e e L e T s

" 296. Capital consumption allowances, @ .

288. Government

I
1

swiplus or deficit, Q

f
i

=

] i

60 61 62 65 G4 G5 66 67 GO 69

Ciade

1950 51 52 53 §4 55 56 57 58 59

Current data for these series are shown on page 68,

Al
I“;I' AUGUST 1971
Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

vy 420

70 71 1992

160 «
149 -
1204

100

60 -
55 4
50+
45
40

354
304

zs-{

20

35
30~

254

20-1

15+

60

40=

30=

20

+10=

==

20

Sea’s 1-2

Scale 1-2

Scaie L2

Scalz L2

17



Section

N

CYCLICAL INDICATORS
Economic Process and Cyclical Timing

~

—~~
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Chart Bl | EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators
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[ Chart Blj EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators—Con.
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Roughly Coincident Indicators
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Chart B2 | PRODUCTION, INCOME, CONSUMPTION, AND TRADE—Con.

Roughly Coincident Indicators—Con.
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Chart B3 | FIXED CAPITAL INVESTMENT

Leading Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing
Chart B3 | FIXED CAPITAL INVESTMENT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing
Chart B3 | FIXED CAPITAL INVESTMENT—Con.

Roughly Coincident Indicators
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Chart B4 | INVENTORIES AND INVENTORY INVESTMENT

Leading Indicators
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Chart B4 | INVENTORIES AND INVENTORY INVESTMENT—Con.

Leading Indicators—Con.
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| Chart B5 | PRICES, COSTS, AND PROFITS
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Chart B5 | PRICES, COSTS, AND PROFITS—Con.

Roughly Coincident Indicators
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Leading Indicators
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Chart B6 | MONEY AND CREDIT—Con.
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Chart B6 | MONEY AND CREDIT—Con.
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Chart B6 | MONEY AND CREDIT—Con.
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Chart B7 | COMPOSITE INDEXES
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COMPOSITE INDEXES—Con.

Chart B7
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S CYCLICAL INDICATORS Selected Indicators by Timing
Chart B8 | NBER SHORT LIST—Con.
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TGN CYCLICAL INDICATORS Selected Indicators by Timing

Chart Bﬂ NBER SHORT LIST—Con.
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SN E CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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ANTICIPATIONS AND INTENTIONS

Chart C1 | AGGREGATE SERIES
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G ANTICIPATIONS AND INTENTIONS

Chart C1 | AGGREGATE SERIES—Con.
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el ANTICIPATIONS AND INTENTIONS

[ Chart mﬂ AGGREGATE SERIES —Con.
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ANTICIPATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES
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Wl ANTICIPATIONS AND INTENTIONS

| chart c2 | DIFFUSION INDEXES—Con.
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ANTICIPATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES—Con.
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Section

OTHER KEY INDICATORS

“chart D1 | FOREIGN TRADE
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OTHER KEY {NDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS
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NN OTHER KEY INDICATORS

| chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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OTHER KEY iNDICATORS
Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS —Con.
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Sl OTHER KEY INDICATORS

Ecmm Dﬂ BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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IR OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.
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sl OTHER KEY INDICATORS

Chart Dsj FEDERAL GOVERNMENT ACTIVITIES
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S OTHER KEY INDICATORS
Chart D3 | FEDERAL GOVERNMENT ACTIVITIES—Con.
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IEZEEN OTHER KEY INDICATORS

LWChal‘t D4j PRICE MOVEMENTS
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LI OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS—Con.
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ANALYTICAL MEASURES

ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT
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4th quarter 1962 to 4th quarter 1965, 4 porcent from 4th quarter 1965 to 4th quarter 1969 and 4.3 percent from 4th quarter 1969 to 2nd quarter 1971,
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ANALYTICAL MEASURES
Chart E2 | ANALYTICAL RATIOS
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Current data for these series are shown on page 88,
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SN ANALYTICAL MEASURES

| Chart Ezj ANALYTICAL RATIOS—Con.
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Current data for these series are shown on page 88,
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ST ANALYTICAL MEASURES

Chart E3 | DIFFUSION INDEXES

Leading Indicators
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1This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference Board.
Current data for these series are shown on pages 89 and 90,
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LN ANALYTICAL MEASURES

" Chart E3| DIFFUSION INDEXES—Con.

Roughly Coincident Indicators
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Current data for these series are shown on page 91,
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CCHE A ANALYTICAL MEASURES

Chart ES | RATES OF CHANGE
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To locate basic data for these rates of change, consult “Index--Series Finding Guide,” pp. 113 and 114
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Chart F2

INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION
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SN INTERNATIONAL COMPARISONS
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NATIONAL INCOME AND PRODUCT

YR GROSS NATIONAL PRODUCT
Year 200. Current dollars 205. Constant (1958) dollars 210. Implicit price deflator
and
quarter a. Total b. Difference fc. Percent a. Total b. Difference fc. Percent a. Total b. Difference jc. Percent
change change change
at annual at annual at annual
(Ann. rate, (Ann. rate, [rate (Ann. rate, (Ann. rate, |rate (Index: (Index: rate
bil. dol.) bil. dol.) bil. dol.) bil. dol.) 1958=100) 1958=100)
1968
First quarter...... 834.0 +18.1 49.2 692,6 +9.0 +5.4 120.4 +1.0 13.6
Second quarter. .... 857.4 +23.4 +11.7 705.3 +12.7 +7.5 121.,6 +1.2 +3.9
Third quarter. .. ... 875.2 +17.8 +8.6 712.3 +7.0 +4.0 122.9 +1.3 +4.3
Fourth quarter. . ... 890.2 +15.0 +7.1 716.5 +.2 +2.4 124.3 +1.4 +4.6
1969
First quarter...... 906.4 +16.2 +7.5 721.4 +4.9 +2.8 125.6 1.3 +4.5
Second quarter. .. . . 921.8 +15.4 +.9 724.2 +2.8 +1.5 127.3 +1.7 +5.3
Third quarter. . .... 940.2 +18.4 +8.3 727.8 +3.6 +2.0 129.2 +1.9 +6.1
Fourth quarter..... 948.0 +7.8 +3.3 725.2 -2.6 -l.4 130.7 +1.5 +4.8
1970
First quarter...... 956.0 +8.0 +3.4 719.8 5.4 -3.0 132.8 +2.1 +6.6
Second quarter «« - - 968.5 +12.5 +5.3 721.1 +1.3 +0.7 134.3 +1.5 +4..6
Third quarter. «+« .. 983.5 +15.0 +6.3 723.3 +2.2 +1.3 136.0 +1.7 +5.0
Fourth quarter..... 988.4 +4.9 +2.0 715.9 7.4 -4.1 138.1 +2.1 +6.3
1971
First quarter...... 1,020.8 +32.4 +13.8 729.7 +13.8 +8.0 139.9 +1.8 +5.3
Second quarter .... rl,041.3 r4+20.5 r+8.3 r737.0 r47.3 T+4.0 141.3 +1.4 r,.1
Third quarter. . ....
Fourth quarter......
GROSS NATIONAL
J§] - CRossaTiOl NATIONAL AND PERSONAL INCOME
215. Per capita | 217. Percapita [220. National {222, Personal - :
Year GNP, current | GNP, constant  |income incur- | income in cur- Disposable personal income
and dollars (1958) doflars | rent dollars rent dollars
quarter 224, Current  1225. Constant | 226. Per capita,| 227. Per capita,
dollars (1958) dollars | current dollars gorlllstant (1958)
ollars
(Ann, rate, (Ann, rate, (Ann, rate, (Amn. rate, (Ann, rate, (Ann. rate, (Ann, sate,
dollars) dollars) bil. dol.) bil. dol.) bil. dol.) bil. dol.) dollars) (Ann, rate, dol.)
1968
First quarter. e« ... 4,172 3,465 686.6 664.0 575.0 492.3 2,876 2,463
Second quarter . . . - 44279 3,520 704..9 681.2 588.3 498.8 2,936 2,489
Third quarter ..... 45356 3,545 720.3 697.8 595.2 500.8 2,962 2,493
Fourth quarter. . . . . 4,419 3,557 732.7 712.6 605.5 504.3 3,006 2,503
1969
First quarter...... 45490 3,574 T45.9 726.8 613.2 506.1 3,037 2,507
Second quarter ... 4,556 3,579 758.9 743.1 625.9 509.8 3,093 2,520
Third quarter . .... 4,634 3,587 7.7 759.3 643.2 517.5 3,170 2,550
Fourth quarter. . ... 4,658 3,563 778.2 772.2 654.5 520.5 3,216 2,558
1970
First quarter...... 4,686 3,528 785.8 784.3 667.6 524.4 3,272 2,570
Second quarter . ... 44135 3,526 793.4 803.8 685.7 533.0 3,353 2,606
Third quarter ..... 45795 3,526 802.2 809.8 696.2 536.0 3,395 2,613
Fourth quarter . ... 4,,804 3,480 802.1 816.7 701.5 532.5 3,410 2,588
1971
First quarter. ..... 4,949 3,538 r828.3 r834.3 r721.6 |- r542.7 r3,498 r2,631
Second quarter .. .. 15,036 r3,565 p843.2 r854.8 r740.8 r551.8 r3,583 2,669
Third quarter .. ...
Fourth quarter. . ...

. NOTE: Series are seasonalty adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The‘‘r'” indicates revised; “p",-preliminary;
‘e estimated; ‘‘a'’, anticipated; and ‘“NA", not available.

Graphs of these series are shown on pages 9, 10, and 61.
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NATIONAL INCOME AND PRODUCT

IXB PERSONAL CONSUMPTION EXPENDITURES

230. Total in 231, Total in 232. Durable 233. Durable 234. Automobiles |236. Nondurable  237. Services in
Year current dollars constant (1958) goods, total in goods, total except }in current dollars ] goods in current current doliars
and dollars current dollars autos, in current dollars
quarter dollars
(Ann, rate, (Ann, rate, (Ann, sate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol.) hil, dol.) bil. dol.) bil. dol.) bil. dol.) bil, dol.) bil, dol.)
1968
First quarter...... 519.3 444, 6 80.4 51.3 29.1 225.0 213.9
Secong quarter..... 529.0 4484 82.4 53.2 29.2 227.8 2}8.8
Third quarter...... 544,.0 457.7 86.3 54.6 31.7 233.6 2:24.1
Fourth quarter.. ... 552.5 460.2 87.0 55.6 31.4 236.9 228.6
1969
First quarter...... 564.3 465.7 89.5 57.7 31.8 241.5 233.4
Second quarter. .. .. 575.8 469.0 90.6 59.3 31.3 246.4 238.9
Third quarter.. .... 584,.1 469.9 89.4 57.7 31.7 249.4 245.2
Fourth quarter. .. .. 594.2 472.6 90.3 58.1 32,2 253.1 250.8
1970
First quarter...... 604..0 PATRYA 88.6 59.7 28.9 259.4 256.1
Second quarter «. . - 613.8 4.1 90.7 60.8 29.9 262.9 260,2
Third quarter. . . ... 620.9 411.9 90.4 60.8 29.6 265.5 ?65. 8
Fourth quarter. .... 624,..7 474.2 84.9 61.4 23.5 270.9 268.
1971
First quarter...... 6446 484.8 97.6 63.7 33.9 272.0 275.0
Second quarter ... . 1660.9 1492.3 r100. 8 166.3 34.5 r279.8 r280.4
Third quarter.. ....
Fourth quarter. . . .

FYE GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS

240, Total 2.41. Nonresidential ~ |242. Nonresidential  1243. Producers’ 244. Residential 245. Change in
Yeadr fixed investment structures durable equipment structures business inventories
an
quarter
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil, dot.) bil. dol.)
1968
First quarter. ... .. 120.0 88.3 30.5 57.9 28.8 +2.9
Secong quarter ... . 127.0 87.0 29.6 57.3 30.5 49.6
Third quarter ..... 126.2 88.8 30.0 58.8 29.7 +7.7
Fourth quarter. . .. . 130.7 91.2 . 31.2 60.1 31.4 +8.1
1969
First quarter. . .. .. 134.3 95.0 .1 61.8 32.7 16.6
Second quarter ... . 137.0 96.6 33.0 63.6 33.6 +6.8
Third quarter ..... 141.8 100.7 36.0 64.7 30.7 +10.4
Fourth quarter. . ... 138.0 102.2 .0 66.2 30.1 +5.7
1970
First quarter...... 131.2 100.8 36.1 64.7 30.0 +0.4
Second quarter . ... 134.1 102.1 36.6 65.6 29.9 +2.1
Third quarter .. ... 138.6 104.8 37.3 67.5 28.7 +5.1
Fourth quarter .. .. 137.3 100.8 37.1 63.7 32.8 +3.7
1971
First quarter. ... 143.8 104.3 37.9 66.3 36.4 +3.2
Second quarter .. .. rl52.4 rl107.0 r38.2 ré8.8 r39.7 r+5.7
Third quarter . . ...
Fourth quarter. ... . “

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The ‘‘r"* indicates revised; *'p’’, preliminary;
‘e’ estimated; '‘a'", anticipated; and ‘‘NA"', not available.

Graphs of these series are shown on pages 11 ond 12.
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| NATIONAL INCOME AND PRODUCT

. GOVERNMENT PURCHASES OF GOODS AND SERVICES
INJ FOREIGN TRADE IN CURRENT DOLLARS A6 IN CURRENT DOLLARS
Year 250. Net exports | 252. Exports 253. Imports 260. Total 262. Federal 264. National 266. State and
and of goods and of goods and of goods and defense local
quarter services services services
(Ann, rate, (Ann, rate, (Ann, rate (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol.) bil, dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)
1968
First quarter...... +1.9 4.8 45.9 192.9 96.1 76.5 96.8
Secong quarter. ... +3.4 50.7 47.3 198.0 98.5 78.3 99.5
Third quarter. .. ... +3.4 53.1 49.7 201.6 99.8 79.1 101.8
Fourth quarter. .. .. +1.3 50.8 49.5 205.7 100.6 9.4 105.1
1969
First quarter...... +1.4 48.0 46.6 206.5 99.2 78.3 107.3
Secong quarter. ou .. +1.2 56.9 55.7 207.8 97.7 77.5 110.1
Third quarter. . .. .. +2.8 58.3 55.5 211.5 100.3 79.4 111.2
Fourth quarter. .. .. +2.7 59.2 56.6 213.0 99.5 8.4 113.5
1970
First quarter...... +3.5 61.5 58.0 217.3 100.2 78.9 117.1
Secong quarter. .. . 4.2 63.2 59.0 216.5 96.8 75.1 119.7
Third quarter...... +4,.0 63.7 59.7 220.1 96.1 4.2 124.0
Fourth quarter..... +2.7 63.2 60.5 223.7 95.9 73.2 127.9
1971
First quarter...... +4.2 66.1 61.9 228.2 96.7 73.0 131.5
Second quarter .... r=2,2 64,2 166.4 230.2 r95.7 r71.8 rl34.5
Third quarter. . .. ..
Fourth quarter..... L
NATIONAL INCOME COMPONENTS
FYA FINAL SALES AND INVENTORIES IN CURRENT DOLLARS A8 IN CURRENT DOLLARS
Y, Durable goods Nondurable goods 280. Compensation | 282, Proprietors’ |284. Rental income
aen?ir of employees income of persons
Quarter 270. Final sales |271, Changein  |274. Final sales |275. Change in
business inventaries] business inventories
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil, dol.) bil. dol.) bii. dol.) bil. dol.) bil. dol.) bil, dol.) bil, dol.)
1968
First quarter. ... .. 164.5 +2.6 245.8 +0.3 495.2 63.1 21.2
Second quarter .« .. 167.4 +6.7 250.1 +2.9 508.0 63.8 21.1
Third quarter .. ... 172.4 445 256.5 +3.1 521,6 64,.6 21.1
Fourth quarter. . .. . 174.0 16.0 259.1 .1 533.6 65.3 21.3
1969
First quarter. ..... 179.1 +3.8 262,2 +2.8 545.9 66.7 22.0
Second quarter . .. . 179.6 +4.7 268.0 +2.1 559.1 67.1 22.6
Third quarter . .... 181.3 +6.5 271.0 +4.0 573.6 67.1 22.7
Fourth quarter..... 183.4 +3.0 274.9 +2.8 583.6 67.2 22.9
1970
First quarter...... 181.5 -1.8 279.9 +2.2 593.2 68.0 23.0
Second quarter .. .. 183.7 -2.0 282.9 +4,.0 598.5 67.6 23.2
Third quarter ..... 184.9 +4.7 284.9 +0.4 606.5 66.0 23.4
Fourth quarter . ... 173.1 -3.4 290.9 +7.1 609.3 65.9 23.7
1971
First quarter. ... 188.0 +3.8 292.0 -0.6 627.9 r66.0 23.8
Second quarter . . . r191.5 r+2.7 r297.4 743.0 r639.5 r66.7 24.2
Third quarter .....
Fourth quarter. . ...

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 13, 14, 15, and 16.
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NATIONAL INCOME AND PRODUCT

O ANCOME COMPONENTS JBR SAVING IN CURRENT DOLLARS
Year 286. Corporate 288. Net interest |290. Gross saving [292. Personal 294. Undistributed | 296. Capital con- | 298. Government
and profits and saving corporate profits sumption surplus or deficit
quarter inventory valu- plus inventory valu-| allowances
ation adjustment ation adjustment
(Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil, dot.)

1968
First quarter...... 8l1.1 26.1 122.4 41.2 19.1 72.3 -10.2
Second quartet. . ... 85.4 26.6 129.4 44,6 22.1 73.8 -11.1
Third quarter...... 85.9 27.1 129.3 35.9 2.4 75.2 401
Fourth quarter..... 84.7 27.8 132.1 37.3 20.1 76.7 ~2.0

1969
First quarter...... 82.7 28.6 136.2 32.8 16.9 8.4 48.2
Second quarter. .. .. 80.7 29.4 139.7 33.4 15.3 80.2 +10.7
Third quarter. . .... 78.0 30.2 145.1 42.3 15.1 82.1 +5.6
Fourth quarter. . . .. 73.3 31.1 142.9 43.1 10.7 83.9 +5.3

1970
First quarter. .. ... 69.8 31.8 139.0 46.2 10.8 85.4 ~3.4
Second quarter ... . 71.5 32.6 141.1 54.2 12.2 86.9 =12.2
Third quarter...... 73.0 33.4 142.6 57.4 12.2 88.2 =15.2
Fourth quarter. . ... 69.0 34.2 138.3 58.5 1.7 89.8 -21.7

1971
First quarter...... 175.5 35.0 149.8 r58.4 r13.8 r95.6 r-17.9
Second quarter ... p77.0 35.8 pl51.4 r60.9 pl4.1 r97.3 p-21.0
Third quarter. . ....
Fourth quarter. .. ..

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicat ed by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p", preliminary;
ue”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 16 and 17.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

M oR ECoNOMIC B3] eveLovmenT Ao unemPLOYMENT
ROUGHLY COINCIDENT
TIMING CLASS .... LEADING INDICATORS INDICATORS
Mi i .
S‘,?,’c,ffg "omlc _____ Marginal Employment Adjustments Job Vacancies
*1. Average 21. Average 2. Accession *5. Average 3. Layoff rate, 50. Number of 46. Index of
workweek of weekly ovestime rate, manufac- weekly initial manufacturing job vacancies help-wanted
Year production workers, | hours, production | turing claims for unem- nfg. @ ' advertising in
and manufacturing workers, manu- ployment insurance, newspaper
month facturing State programs?
(Per 100 (Per 100
(Hours) (Hours) employees) (Thous.) employees) (Thous.) (1967=100)
1969
40.6 3.8 4.9 179 1.1 120
40,1 3.5 4.7 186 1.1 123
40.9 3.7 4.8 185 1.1 e 124
40.8 3.7 4.9 181 1.1 293 126
40.7 3.7 4.8 182 1.1 290 125
40.7 3.7 4.9 197 1.2 240 122
40.6 3.6 4.7 195 1.1 256 122
August............ 40.6 3.6 4.5 196 1.2 312 120
September......... 40.7 3.6 4.8 200 1.2 288 126
October........... 40.5 3.5 4.7 202 1.3 242 122
November ......... 40.5 3.5 beody 211 1.3 209 119
December ......... 40.7 3.5 4.6 210 1.4 185 117
1970
January........... 40.3 3.3 4.2 232 1.5 186 109
February.......... 39.9 3.2 4.3 250 1.7 170 109
March............. 40.2 3.2 3.9 263 1.8 165 103
April ............. 40,0 3.0 4.0 326 2.0 158 99
May ....oeennnn.n 39.8 2.9 4.2 313 1.9 151 9
June.....o.o..o... 39.8 3.1 4.0 303 1.9 123 92
July..ooeeiiaa... 40.1 3.0 4l 265 1.6 126 92
August............ 39.8 3.0 4.1 288 1.8 - 137 91
September......... 39.3 2.8 3.8 338 1.9 118 87
Qctober........... 39.4 2.8 3.6 341 R.2 93 78
November ......... 39.6 2.7 3.7 338 2.0 76 80
December ......... 39.6 2.7 3.8 297 1.8 Vit 80
1971
January........... 39.8 2.8 3.7 282 1.7 81 75
February.......... 39.5 2.9 3.9 278 1.6 80 m
March............. 39.9 2.8 3.8 291 1.6 83 78
April .ooeeneaenn.. 39.8 2.9 3.9 274 1.6 93 78
May .............. r40.0 r2.9 B 3.9 296 1.5 B 95 79
June......eone... B 40.0 ® 3.0 p3.6 301 W Bl-5 8z 83
JAuIy s p39.9 p2.8 (ma) [ 274 (na) (NA) [ p85
ugust. ...........
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
pr%ce(ri&d by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;
and “NA", not available.

Grophs of these series are shown on pages 18, 19, and 36.
pata exclude Puerto Rico which is included in figures published by source ageney.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC -
AIOR ECONOMIC m EMPLOYMENT AND UNEMPLOYMENT--Can,
ROUGHLY COINCIDENT IN -Con, LAGGING
TIMING CLASS U c T INDICATORS=Con INDICATORS
Minor Economic i ; Long-Duration
0cesS. - .. Comprehensive Employment Comprehensive Unemployment Gnemployment
48. Man-hours *41, Number of 42. Persons *43, Unemploy~ 45. Average 40. Unemploy- *44, Unemploy-
in nonagricultural | employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
Year establishments nonagricultural nonagricultural unemployment married males unemployed 15
and payrolls, activities, labor rate, State weeks and over °
month establishment force survey programs®
(Ann, rate, bil, | Survey
man-hours) (Thous.) {Thous.) (Percent) (Percent) (Percent) (Percent)
1969
January........... 137.22 69,352 73,271 3.4 2.1 1.4 0.4
February.......... 137.21 69,605 73,682 3.3 2.1 1.4 0.4
March............. 138.41 69,827 73,870 3.4 2.0 1.4 0.4
April cooeoiaa.ll, 138.60 69,992 73,895 3.5 2.0 1.5 0.5
May .............. 139.22 70,172 73,675 3.4 2.0 1.5 0.5
June...oiiiiinne 139.26 70,347 74,110 3.4 2.1 1.5 0.5
July.oovniiinn. 139.50 70,400 74,365 3.5 2.2 1.6 0.5
August............ 139.75 70,497 74,582 3.5 2.1 1.5 0.5
September .......... 139.76 70,567 74,696 3.8 2.2 1.7 0.5
October........... 139.90 70,836 75,000 3.7 2.2 1.6 0.5
November ......... 139.97 70,808 75,088 3.5 2.3 1.5 0.5
December ......... 140.25 70,842 75,298 3.6 2.3 1.7 0.5
1970
Japuary........... 139.44 70,992 75,504 3.9 2.5 1.9 0.5
Febaty.......... 139.70 71,135 75,300 42 2.6 2.0 0.6
March............. 140.21 71,242 75,436 bod 2.7 2.2 0.7
April ............. 139.7% 71,149 75,317 4.7 3.1 2.3 0.7
. 139.05 70,839 75,031 4.9 3.6 2.5 0.7
June.......oall 138.39 709629 ’74;763 4.8 3.7 2.5 0.8
July.ooooiiiniil 138.70 70,587 75,066 5.0 3.5 2.7 0.8
August............ 138.24 70,414 75,073 5.1 3.7 2.8 0.9
September......... 138.09 70,531 75,043 5.4 hod 2.9 0.9
October........... 137.04 70,182 75,398 5.5 bid 3.0 0.9
November ......... 136.97 70,085 75,197 5.9 bod, 3.2 1.1
December ......... 137.32 70,303 75,055 6.2 3.9 3.4 1.3
1971
January........... 137.55 70,652 75,451 6.0 R 3.6 3.3 1.3
February . .. 136.76 70,590 75,208 5.8 3.7 3.2 1.3
March............. 137.89 70,659 75,079 6.0 3.8 3.2 1.3
April coovviinenn.. 137.89 70,735 75,140 6.1 4.0 3.1 1.3
May ....ccooeunnnn [H) r238. 47 ® 170,885 75,503 6.2 4¢3 3.3 1.4
June............l r138.18 r70,647 75,149 B 5.6 A 3.1 1.4
ﬂ'gl;s-t ------------ PL37.74) P70,456 | 75,57 5.8 P4.0 3.1 1.6
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by (H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[A>.  Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the ook, Series
pr%cetlﬁi by an asteirislk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *1" indicates revised; “p”, preliminary; “e", estimated; “a", anticipated;
and “NA”, not available,

Graphs of these series are shown on pages 19, 20, 38, and 39.
Data exclude Puerto Rico which is included in figures published by source agency.
“No current high.
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E CYCLICAL INDICATORS—Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS . ... ‘ I:y] PRODUCTION, INCOMVE, CONSUMPTION, AND TRADE
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS
Mg‘gceE::.m.)Ti.c ____ Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade
*200. Gross na- |*205. Gross na- §*47. Index of  |*52. Personal |53. Wagesand }*56. Manufac- |57. Final sales | *54, Sales of
Year tional product  Jtional product [ industrial pro- | income salaries in min- | turing and trade 1 (series 200 retail stores
in current dol-  fin 1958.dollars | duction ing, manufactur- | sales minus series
and fars ing, and con- 245)
month struction
(Ann. rate, (Ann. rate, . . (Ann, rate, Ann. rate, Ann. rat
bil. dol.) bil. dol.) (1967 = 100) bit. dol.) (bil. dol.) (Mil. dol.) (bil. d'o|3' (Mil. dot.)
1969 Revised Revised?
‘s .ee 108.4 720.8 ©187.3 99,508 aee 28,955
906.4 T21.4 109.7 726.1 187.6 100,640 899.8 29,257
ves aes 110.3 733.4 190.9 101,222 wes 28,881
110.2 738.1 192.0 101,898 29,409
921.8 724.2 110.2 T4R2.9 192.9 102,446 915.0 29,386
110.8 748.1 194.9 102,927 29,371
111.5 75441 195.8 102,572 29,090
940.6 727.8 111.4 759.5 196.8 103,790 929.8 29,346
ves ces 111.9 764.3 197.8 104,324 e 29,259
111.7 768.0 198.6 105,087 29,620
November ......... 948.0 725.2 110.3 772.1 198.3 104,144 942.3 29,471
December ......... eee . 109.9 776.5 200.2 103,530 cee 29,419
1970
January ... 107.4 780.1 198.5 104,140 2
Fobruary oo 956.0 719.8 108.0 783.5 198.2 105,181 955.6 e
March. ............ e . 107.6 789.4 200.2 104,763 “es 29,801
[ R e 107.5 808.0 198.7 104,338 0,536
ng ............ 968.5 721.1 107.5 802.0 197.1 106:062 966.5 io;i?,z
June..oLnl . .. 107.6 801.4 197:4 106,614 ces 30,518
Wby, 107.5 805.3 198.3 106,754 30,72
August. .. 983.5 723.3 107.5 809.0 198.5 107,123 978.4 20078
September......... vee e 106.5 814.9 198.0 106,672 cee 30,885
October........... et e 103.7 813.6 193.4 104,523 e 30,53
November ......... .988.4 715.9 102.6 815.7 193.4 103,411 984.7 zoizog
December ... cee .es 104.6 820.9 198.9 105,663 ces 30,481
1971
Janvaty........... Xz e 105.3 r830.0 199.5 108,210 ces 31,154
February.......... 1,020.8 729.7 105.7 r833.2 199.1 109,913 1,017.6 31,597
March. . ........... 105.5 rg39.7 200.8 111,733 ’ 5%
! 32,267
APl v 106.2 r844.4 201.9 112,421 32,844
My oo RrLol3 | mrno B107.0 850.0. 203.6 113,493 [yr1,035.6 132,692
June.............. 106.9 ré7o.1 [)TR04.0 [ p1l4,928 [\ p33,110
uly..oo pl06.0 p859.1 p202.3 (Na) (NA)
August............
September. ........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by G . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[B). Series numbers are for identification oniy and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated;
and “NA", not available.

Graphs of these series are shown on pages 21, 22, ond 38.

1See "New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS .. . .... X§ FIXED CAPITAL INVESTMENT
TIMING CLASS .... LEADING INDICATORS
ML"[%EE:;’.“?".";C ..... Forng::grggiggs ness New Investment Commitments
*12. Index of net [13. Number of new |*6. Value of 8. Index of *10. Contracts  |11. Newlyap {2 ‘{a';'e of
business formation | business incorpora- | manufacturess’ | construction and orders for proved capital it
Year tions new orders, contracts, total plant andequip- | appropriations, gew ort ers,'{) ?
and durable goods value * ment 1,000 manufac- ggg;sincdi‘;'tr"’ies
month industries turing corporas g
) ) tionst 2 .
(1967 = 100) (Number) (Bil. dol.) (1967=100) (Bil. dol.) (Bil. dol.) (Bil. dol.)
1963 Revised?® Revised® Revised® Revised
Janvary........... 117.2 21,364 28.76 132 8.38 ces 6.07
Febary.......... 117.2 22,105 29,38 132 T34 6.80 6.01
March............. 116.6 22,083 29.48 17 7.26 ves 6.04
April ............. 117.0 23,262 30.14 118 7.78 . 6.62
May ..ovennnnnnn, 116.6 23,118 29.7, 135 7.73 7.75 6.14
June,......oiolln 116.8 23,439 28,60 120 7.27 5.99
July.oooiinnnnnn.. 116.9 23,366 30.52 116 7.38 ces 6.01
August. ... e 116.2 22,871 29.61 139 7.07 7.60 5.75
September......... 114.8 22,994 31.03 112 7.77 ces 6.49
October............ 116.1 24,263 30.10 126 7.34 ves 5.80
November ......... 114.3 23,125 29,80 115 7.11 Tedds 5,98
December ......... 114.9 22,404 29.22 141 7.85 oo 6.00
1970
Japuary ........... 114.5 22,397 29,23 131 8,46 oo 6.15
February.......... 114.2 23,152 28,64 137 7.96 6.65 6.02
March............. 110.7 21,383 28445 132 7.16 eee 554
109.7 21,939 28.10 130 7.69 ‘e 5.53
107.8 22,267 29.33 110 6.93 6.42 5.66
107.0 22,392 29.61 120 7.17 ves 5.80
July.eiinns, 106.1 22,106 30,07 116 7.35 5,90
August............ 105.2 22,055 29.75 135 7.16 6,46 5.68
September......... 205.5 22,372 28,36 118 6.87 ves 5.61
October........... 105.9 21,625 26,78 115 6.58 vee 5.84
November ......... 105.6 22,382 27,56 130 7.18 5.90 5.87
December ......... 104.5 22,085 30.14 132 7.0L eoe 5.92
1971
Janary ........... 105.8 22,338 31.67 117 7.80 vee 6044
February . . . 105.6 20,923 31.07 126 H8.12 5.6 H6.62
March............. 109.2 23,220 31.47 VAR 7.77 N 6.22
April ... 109.2 22,770 30.23 H) 161 7.88 e 5.68
May ...ovviinnnns r109.8 124,168 30.60 11 7.7 p5.43 6.19
June. ... A)PLLL.7 [F) P24, 500 30.67 U7 7.7 .24,
July. .o (M) (N8) P3L.7% 151 77.70 76.33
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by H); for series that move counter to movements in general business activity (series 3,5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification anly and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated
and “NA", not available.

Graphs of these series ore shown on pages 23, 24, and 36.

IThis is a copyrighted series used by permission; it may not be reproduced without written permission from the source ageney:
McGraw-Hill Information Systems Company, F. W. Dodge Division (series 8), or The Conference Board (series 11).
2No current high. “See "New Features and Changes for This Issue," page iii,
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MPROcESS .. BB Fixeo cAPITAL INVESTHENT-Con.
TIMING CLASS .... LEADING INDICATORS--Con. ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic . . .
Process. .. ...... New Investment Commitments--Con. Backlog of Investment Commitments Investment Expenditures
9. Construction |28, New private | *29. Index of new { 96. Manufacturers' | 97. Backlog of *61. Business 69. Machinery and
contracts, commer- { housing units private housing unfilled orders, capital appropria~ | expenditures on equipment sales
Year cial and industrial | started, total units authorized by | durable goods tions, manufactur- | new plant and and business con-
and buildings* loca! building industries ing?’ = equipment, total | struction expendi-
month permits tures
(Mil, sq. ft. fioor
space) (Ann, rate, thous.) (1967=100) (Bil. dol.) (Bil. dol.) (Ann. rate, bil. dol.)[(Ann. rate, bil. dol.)
1969 . Revised ® Revised® ) Revised?
94.43 1,705 129.2 82,71 ees vee 85.53
69.98 1,639 127.3 82.89 72.52 85,27
63.50 1,588 124.1 83,18 21.50 ces 85.84
65.82 1,505 123.9 84.18 84,448
85.60 1,533 116.7 84.99 eee 73.94 85.10
80.37 1,507 118.1 84.19 22.82 cee 86.82
. 73.70 1,429 113.1 85.28 eee e- 86.84
August............ 71.96 1,376 116.0 8/,,68 e 77.84 87.46
September......... 68.90 1,481 109+2 85,22 23.33 vee 90.71
October........... 79.96 1,390 106.2 84,80 e cee 89.23
November ......... 64.31 1,280 106.1 84.69 ces 77.84, 86.38
December ......... 86.89 1,402 103.2 84.38 23.54 vee 85.16
1970
January........... 88.86 1,059 92.0 84,17 ves 88.47
February.......... 80.95 1,306 98,1 83.25 ees 78.22 89.52
March............. 67.11 1,392 95.1 82,46 23.25 e 88.79
April ooieoieL... 64,.00 1,224 103.2 81,51 ves ves 86.00
May .cooovevnnnnnn 58.19 1,242 114.7 80,91 ces 80.22 89.44
Jume....ooieeee. 5447 1,393 112.6 80,41 22,56 ... 88.47
July .ooieiniiaaens 70.45 1,603 114.7 80,30 aes cee 89.50
August............ 61.04 1,425 120.8 79.57 ves 81.88 88.84
60.16 1,509 121.6 78.02 21.88 87.48
51.71 1,583 133.5 76,65 . .es 86,02
54,00 1,693 130.3 76.53 aes 78.63 84.8L
54.69 2,054 155.0 T7.48 21.06 ces 85.58
54.37 1,725 143.3 78,98 cen vee 90.96
February.......... 50.04 1,754 137.0 H79.20 ces H79.32 90.09
March............. B 65.44 1,959 Li2.6 79.06 20,57 ces 91.58
April ..vvvninneien 54.82 1,912 143.6 77.98 . 89,36
MaY oo 63.40 r1,975 168.9 76.73 aee a82.38 91.83
June.....ooeennn.. 62.83 r1,995 r162.1 4475 p19.73 .ee @) p93.60
ly.oeiiiennens 60.67 [H)pR,218 [)pl8l.6 P74e40 ... (na)
August............ a82.83
Septeiber......... P
October........... aee
November ......... paB2.74
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are

indicated by [H); for series that move counter to movements in general business activity (

series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by

Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. ~Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r” indicates revised; “p", preliminary; “e”, estimated; “a", anticipated;

and “NA”, not available.

Graphs of these series are shown on pages 24, -25, 36, and 39.

lthis is a copyrighted series used by permission; it may not be reproduced without written permission from the source agency:
JGraw=Hill Information Systems Company, F. W, Dodge Division (series 9), or The Conference Board (series 97).

3No current high. 2 See "New Features and Changes for This Issue," page 1ii.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

Mo, ECoNOMIC B2} NVENTORIES AND INVENTORY INVESTMENT
TIMING CLASS .... LEADING INDICATORS LAGGING INDICATORS
Mg‘&'cgggf“?'f'i.c ..... Inventory Investment and Purchasing Inventories
245. Change in[*31, Change in ] 37. Purchased [20. Change in }26. Production }32, Vendor 25. Change in  {*71. Manufac- {65. Manufac-
business hook value of | materials, com-] book value of |materials, com- | performance, |unfilled orders, [ turing and turers’ inven-
Year inventories mfg. and trade | panies report - | mfrs." inven- {panies reporting] companies re- | durable goods ] trade invento- | torics of
and inventories, ing higher tories of mtls. | commitments 60| porting slower lindustries ries, book finished goods,
month total inventories and supplies |days or lnger@ | deliveries @ value book value
(Ann, rate, (Ann, rate, (Percent (Ann, rate, (Percent (Percent
bil. dol ) bil. dol, ) reporting) bil. dol. ) reporting) reporting) (Bil. dol.) (Bil. dol.) (Bil. dol.)
1969 Revised? Revised * Revised® | Revised? Revised®
Janvary........... ces 164 43 +1.7 57 62 -0.10 155.40 28.89
February.......... +6.6 +14.3 47 +0.8 58 61 40,18 156,59 29,15
March............. R 12,7 49 3.4 63 61 +0.29 157.65 29.41
April coooeenin., ves 949 49 2.2 65 68 +1.00 158.48 29.64
May ...ooeenen +6.8 +9¢9 51 +2.4 64, 69 40.81 159.30 30.00
June,..ooiniennen. +11,8 49 ~0.2 66 70 -0.80 160.28 30,16
uly.ovveeiiinnnt ves +10.2 50 +1.1 59 66 +1.09 161.13 30.33
August,.....ooents 410.4 +11.0 51 +0.1 63 68 -0.60 162.05 30,53
September......... cee +12.4 50 +2.1 65 66 40,54 163.09 30.75
October........... ees +14.8 54, +3.2 63 65 ~0.43 164.32 30.83
November ......... +5.7 +3.9 57 +1.4 65 62 -0.11 164.65 31.16
December ......... ves +12.1 48 12.9 65 64 -0.31 165.66 31,31
1970
Japuary........... .es -0.5 50 -1.2 61 56 -0.21 165.62 31,62
February.......... +0.4 +11,.9 50 +2.2 62 58 -0.92 166.61 32,00
March............. ves +5.7 51 +0.9 56 50 -0.79 167.08 32.12
Y cos +10.2 45 -0.9 60 52 -0.95 167.94 32,67
May .ovevnennnenn. +2.1 3.4 40 -2.1 57 72 -0.60 167.65 32,70
June.............. . 9.1 46 40.1 55 69 <0.50 168.41 32,87
July. oo, cee B+23.5 46 40.1 52 50 -0.10 169.5¢4, 33,10
August. ........... +5.1 +8.0 44 +1.0 50 15 ~0.74 170,20 33.33
September......... . +9.0 47 +0.8 52 45 -1.54 170.96 33,53
October........... .o +245 4 +2.9 54 38 -1.37 171,17 33,94
November ......... +3.7 +7.2 47 +3.5 54, 36 -0.12 172,77 34424,
December ......... - 42.8 b +2.4 52 36 +0.96 172,00 34,11
1971
January........... oo +6.1 46 +0.6 52 38| A +1.50 172.51 34.38
February.......... +3.2 +4.0 49 0.7 B 59 L4 +0.22 172.84 34449
March............. oo +10.4 51 -2.2 56 46 -0.14 173,70 () 34471
April .......o..ll, eee +5.9 57 [H) +4.7 57 52 -1.08 174.19 34445
May .o, Ayrs5.7 +8.9 55 +2.4 55 ) 53 -1.25 174,93 3446
June.....ooieenns PHhe7 58 43.2 58 50 -1.98 | [Bp175.32 34.31
-Il\l:llgust ............ (Na) ® 59 (Na) 57 48 p-0.35 (Na) (NA)
Septembé;:::::::::
October...........
November .........
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement.
indicated by [H); for series that move counter to movements in general business activity (series 3, §, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by

F Series numbers are for identification only and do not reflect series relationships or order.
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8).
and “NA”, not available.

Gruphs of these series are shown on pages 26, 27, 37, and 39,
1 Seo "New Features end Changes for This Issue," page iii.

74

Unadjusted series are indicated by @ . Current high values are

Complete titles and sources are shown at the back vf the book. Series
The *" indicates revised; “p”, preliminary; “e”", estimated; “a”, anticipated
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MSJO%&%ONOMIC . s5® PRICES, COSTS, AND PROFITS
ROUGHLY COINCIDENT
TIMING CLASS .... LEADING INDICATORS INDICATORS LAGGING INDICATORS
Minor Economi Sensitive Com- . . . i ]
ProcEscs.n.Tl.c ..... modity Prices | Stock Prices Profits and Profit Margins Comprehegﬂ\é:swm'esa'e Unit Labor Costs
*23. Index of 1*19. Index of {*16. Corpo- |22. Ratio of [15. Profits |*17. Ratio, [55, Index of |[58. index of |68. Labor  |*62. Ind
Year :I:Idtustnlal gg%ck prices, ra}te profits  |profits to_ (after taxes) [price to unit |wholesale wholesale cost (cur{ le?t?ér 203( of
o a ena(ls lt(:ommon after taxes  |income orig- | per dollar of |labor cost |prices, indus.|prices, mfd. |dol.) per unit]per unit of
month prices stocks @ inating, cor- {sales, zill mfg.f index,mfg. |commod. @ | goods @ of gross prod. { output, mfg.
(Ann. rate ?:éﬂtse' Al | o (l%fg dol.),
nn. rate, X nonfin. corp.
(1967=100) | (1941-43=10)] bil. dol.) | (Percent) {Cents) | (1967=100) | (1967=100) | (1967=100) | (Dollars) | (1967=100)
1969 Revised? Revised?
January........... 103.0 102,04 vee ves eee 98.8 104.3 104.3 ... 105.6
February.......... 105.9 101.46 46.9 10.2 5.0 100.2 104.8 104.7 0.750 104.5
March............. 106.5 99.30 99,8 105.4 105.2 105.4
Aprilooooieineen, 108.9 101.26 99.1 105.5 105.3 106.3
May .ot 110.0 104.62 45.9 9.8 %.9 99.1 105.6 105.7 0.761 106.7
Jume...iiiiiiianss 111.2 99.14 99.3 105.6 106.1 106.9
Y. o 112.0 9%. 71 100.0 105.7 106.4 106.4
August..... 114.5 94.18 43.0 8.9 4.8 99.3 106.1 106.5 0.773 107.3
September 116.9 94,.51 99.1 106.5 106.7 107.7
QOctober........... 115.1 95.52 99.0 107.1 107.4 108.5
November ......... 115.1 96.21 42.3 8.7 4.5 98.4 107.4 107.7 0.786 109.5
December «........ 116.7 91.11 97.2 107.8 108.1 111.2
1970
January ........... 118.9 90.31 96.11. 108.3 108.8 113.2
Febmary.......... 119.5 87.16 4.5 8.5 4.1 97.3 108.7 109.1 0.798 112.1
118.7 88.65 96.6 108.9 109.3 113.2
118.2 85.95 .. 97.2 109.3 109.6 112.7
117.5 76.06 41.3 8.5 4.3 97-9 109.7 109.7 0.801 112.0
114.8 75.59 . 98.0 109.8 110.0 112.2
112.4 75.72 98.5 110.0 110.6 112.3
111.2 77.92 42.9 8.7 4.0 97.4 110.2 110.6 0.811 113.6
110.5 82.58 96.9 110.4 110.8 114.4
October........... 109.5 84.37 96.9 111.3 111.2 114.8
November ......... 108.9 84.28 39.2 7.9 3.6 96.0 111.3 111.2 0.829 115.8
December ......... 106.4 90.05 ves .es N 95.8 111.7 111.2 U 116.8
1971
January........... 105.9 93.49 .es ces .es 95.9 112.2 111.8 s 116,46
February .. et 107.2 97.11 r42.9 8.4 4.0 96.8 112.5 112.4 0.82, 116.4
March...ooooenenns 107.8 99.60 95.8] 112.8 112.7 ...| Buné
Aprit ..ooennen.. [@110..2| H)103. 04 - 96.9 113.3 113.0 116.6
May .ooeveniennns 108.6 101.64] B pi4k.6 [ p8.6 (ma) 97.5 113.7 113.5} [ p0.829 116.4
June........ooeen 106.1 99.72 97.3 113.9 113.8 117.0
July.ooveniiinne 104.7 99. 00, W79 1.5 |15 pl16.9
August............ 3105.7 495,72
September..........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are

indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series

preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart 88). The “r” indicates revised; “p”, preliminary; “e", estimated; “a”, anticipated;
and “NA", not avaidable. Graphs of these series are shown on pages 28, 29, 37, and 39.

MNo. current high. “See "New Features and Changes for This Issue," page iii.

2 Average for August 3, 10, and 17.

“Average for August 4 and 11, and 18.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
OR ECONOMIC B vonev ano creoiT
TIMING CLASS ... LEADING INDICATORS
Mg‘&‘cssgf“."f‘i.c ..... Flows of Money and Credit Credit Difficulties
98. Change in  [85. Change in  }33. Netchange in §*113. Netchange [112. Change in | 110. Total pri-  f14. Current lia- |39. Delinquency
money supply U.S. money mortgage debt in consumer business loans [vate borrowing | bilities of bus- |rate, 30 days
Year and time supply held by fin. inst, | installment ness failures @ | and over, total
and deposits and life insur- | debt installment
month ance companies foans
(Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann, rate, (Ann, rate,
percent) percent) bil. dol.) bil. dol.) bil.dol.) mil, dol.) (Mil. dol.) (Percent)
1969
January........... -1.19 +4.26 +20.70 +7.69 +14.88 ves 75.03 ves
February.......... +2.09 17.27 +23.81 49.58 48.88 97,888 89.99 1.55
March............. +0.30 +4,.82 +19.75 +7.75 +8.35 ves 84.12 ven
Aprit ol +L.49 +5.40 +22.04 +9.12 +16.76 ver 118.76 1.6)
May ..ooooenennnns +0,60 +3.58 +29. 52 +10.15 +14.09 103,028 92.60 ces
June......oiielel +0.89 +4.76 +22.22 +9.54 +13.01 aee 91.92 1.65
July.eeaiia.., -7.14 +4.15 +17.21 +7.46 +5. 87 vee 112.73 ces
August. ........... ~-9.57 ~2.95 +21.48 +7.20 +8.47 89,148 62.83 1.70
September......... -1.21 +1.18 +20.75 +8,38 +12.1% vee 73.70 ‘os
October........... -0.60 .37 +19.10 +8.03 +14,.87 vos 116.44 1.72
November ......... +0.30 +1.77 +19.14 +7.44 +5.90 85,656 127.14 N
December ......... +2.11 40.59 +14.36 +4.98 18.48 ves 96.85 1.76
1970
January........... +0.90 +9.43 +17.32 +4.56 -0.84 ves 137.28 vee
February.......... -1.51 ~4,.09 +14. 53 +5.02 +10.61 78,312 139.39 1.80
March....ovnnnns. +11.76 +12.32 +13.84 +2.38 +2,92 ves 120.02 oee
April ooveenennns. +14.63 19.87 +13.67 +3.55 +3.53 ves 131.90 1.76
May ......ooeenes +7.96 +5.18 +17.93 +.98 +5.60 187,700 147.89 cee
JUNE. e, +6.74 +2.29 ™21. 47 +5.29 +2,15 ces 170.50 1.82
July .ol +20.40 +5.73 +22.78 +5.32 +2,10 Ve R51.92 cee
August............ +17.77 +6.84 +20.58 +2.78 +7.40 r82, 444, 169.59 1.89
September......... +L7.79 +5.67 +23..41 +4.31 0.00 ces 232.94, ves
October........... +10.85 +1.13 +23.78 -0.98 -19.07 eee U477 1.92
November ......... +9.10 +2.82 +20.23 -3.62 -8,02 r90,600! [@119.84 cen
December ......... +17.79 +6.18 +28.09 +0.25 -5.15 ‘e 121.72 1.90
1971
January........... +13.75 +1.12 +21.71 +1.04 ~4.81 ooe 168.80 ees
February.......... +21.60 +13.97 +22.92 +1.22 +5.90 rl114,180 150.90 1.80
March............. +19.12 +11.60 +29.45 +5.94 +1.80 ves 224,.65 .
April ool +10.05 9.30 429.90 ) +7.96 . 7.21 ves 153.80 f1.68
May ...ooooiiennns +15.08 [f+15.20 T434.37 +5.92 B +7.80| [ pll4,472 29.49 e
JURR. v +11.87 9.11 B e+39.58 +6.30 +3.89 165.84 1.81
WY . P+11.00 p+10.64 (ma) (NA) -6, 56 .0
August............ [H)*+22.30 10.11 po-3 U703
September.........
October...........
November .........
December ......... {

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H), for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[H).  Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included In the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p", preliminary; “e", estimated; “a", anticipated;
and “NA", not available.

Graphs of these series are shown on pages 30, 31, and 37.

Yverage for weeks ended August 4 and 11.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC -
AIOR ECONOMIC m MONEY AND CREDIT=-Con.
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic Bank . Interest Rates on Business
10C8SS.. .- o ... Reserves Money Market interest Rates Outstanding Debt Loans and Mortgages
93. Free 114. Treasury |116. Corporatef 115, Treasury |117. Municipal | 66. Consumer |*72, Commerciall *67. Bank 118. Mortgage
reserves @ bill rate @  |bond yields @ ] bond yields @ | bond yields @ | instaliment and industrial | rates on short { yields, resi
Year debt Joans outstand- | term business } dential @
and ing, weekly re- | loans, 35
month portinglarge come} cities @ * @
mercial banks
(Mil. dol.) (Percent) (Percent) {Percent) (Percent) ~(Mil, dol.) (Mil. dol.) (Percent) (Percent)
-480 6.18 7.29 5.7 4.85 88,729 73,450 e (M)
-596 6.16 7.33 5.86 4.98 89,527 74,190 7.32 7.99
~701 6.08 7.76 6.05 5.26 90,173 74,886 8.05
-84/, 6.15 7.54 5.84 5.19 90,933 76,283 8.06
-1,102 6.08 7.62 5.85 5.33 91,779 775457 7.86 8.06
~1,064 6.49 8.04 6.05 5.76 92,574 78,541 vee 8.35
1,074 7.00 8.06 6.07 5.75 93,196 79,030 8.36
~-946 7.01 8.05 6.02 6.00 93,796 79,736 8,82 8.36
-831 7.13 8.36 6.32 6.26 9,494 80,748 .. 8.40
-992 7.04 8.46 6.27 6.09 95,163 81,987 ves 8.48
November ......... -988 7.19 8.94 6.52 6.30 95,783 82,479 8.83 8.48
December ......... -829 7.72 9.22 6.81 6.82 96,198 83,186 vee 8.62
1970
Japuary........... ~799 7.91 9.00 6.86 6.65 96,578 83,179 ces (ma)
February.......... : -819 7.16 8.84 6.44, 6.36 96,996 84,063 8.86 9.29
March............. =781 6.71 9.00 6.39 6.03 97,19 84,306 ves 9.20
April .. ...l ~704 6.48 9.09 6.53 6.49 97,490 84,,600 vee 9.10
May .oooovenaaln. =795 7.04 9.53 6.9 7.00 97,905 85,067 8.49 9.11
June..........LLL. -701 6.7 9.70 6.99 6.96 98,3 85,246 ves 9.16
Wi 1,217 6.50 9.09 6.57 6.53 98,789 85,421 .o 9.11
August............ -682 6.41 9.08 6.75 6.20 99,021 86,038 8.50 9.07
September......... =335 6.24 9.00 6.63 6.25 99,380 86,037 ves 9.01
October........... -208 5.93 9.14 6.59 6.39 99,298 84,448 eee 8.97
November ......... -305 5.29 8.97 6.2/ 5.93 98,996 83,780 8.07 8.90
December ......... -49 4.86 8.13 5.97 5.46 99,017 83,351 aee 8.40
1971
Janvary........... 91 4.49 7.63 5.92 5,36 99,104 82,950 cee ENA;
Feb[uary ,,,,,,,,,, =127 3.77 T7.54 5 -810» 5.23 99,‘206 83,1142 6.58 NA
March............. -120 3.32 7.62 5.71 5.17 99,701 83,592 e 7.32
April ..ol -8 3.78 7.76 5751 ° 5.37 100,36/ 82,991 vee 7.37
May .....oooouins -18 4.14 ®e.25 B 5.96 5.90 100,857 83,641 6.00 7.7%
June. .o, r-322 4.70 8.15 5.% 5.95{ [W101,382| | 83,965 7-89
Sy, B p-681 ® 5.40 8:24 5,91 W 6.06 (ma) | p83.418 ® 7.97
August. ... S 3585 45,08 58,21 55,82 %5,86
September.........
October...........
- November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are

indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series

preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart BB). The “r" indicates revised; “p”, preliminary, “e”, estimated; “a”, anticipated;
and “NA", not available.  Graphs of these series are shown on pages 32, 33, and 39.

}No current high. 2The survey in which these data are collected was revised, beginning with the lst quarter 1971; thus,
data from that point are not strictly comparable with earlier data. SAverage for weeks ended August 4, 11, and 18. % Average for
weeks ended August 5, 12, 19 and 26.5Average for weeks ended August 6, 13, and 20, °CAverage for weeks ended August 5, 12, and 19.
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E CYCLICAL INDICATORS-Selected Indicators by Timing

;Y@ COMPOSITE INDEXES
810. Twelve |811. Twelve |820. Five 830. Six Leading Indicator Subgroups
Year leaders, re« | leaders, prior | coinciders, es- | laggers (series
and verse trend ad-] to trend adjust- | timated aggre- | 44, 61, 62, 67, . ] ]
month justed*(series| ment (same | gate economic | 71,72) 2 813. Marginal [814. Capital {815. Inventory |816. Profit- |817. Sensitive
1, 5, 6, 10, 12,] components as | activity (series employment ad- | investment investment and { ability (series {financial flows
16, 17, 19, 23,} in series 810) |41, 43, 47, 52, justments commitments | purchasing 16, 17, 19) (series 33, 85,
29, 31, 113) 56) (series 1, 2, 3, ] (series 6, 10, |(series 23, 25, 112, 113)
5) 12, 29) 3L, 3D
(1967=100) | (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100)
1969
January ........... 114.8 107.2 115.5 116.9 103.6 110.9 100.6 101.9 105.9
116.4 108.3 116.8 118.5 103.5 111.7 103.1 102.5 106.2
116.1 107.6 117.6 120.,0 103.9 110.0 103.0 101.9 104.5
118,0 109.0 118.1 120.7 104.7 111.7 104.6 102.2 105.3
118.2 108.7 119.0 122.1 104.0 110.0 104.5 103.1 105.7
117.5 107.7 120.2 123.9 103.6 100 8 103.0 101.8 105.7
July. oo, 117.6 1074 120.6 125.9 103.0 110.1 105.3 100.6 102.1
August............. 117.5 106.9 121.2 128.4 102.3 109.7 105.0 99,6 102.5
September.......... 118.5 107.4 121.2 129.1 102.6 109.9 105.7 99.5 102.7
October........... 118.2 106.7 121.8 131.1 101.9 109.1 105.9 99.3 102.6
November ......... 117.4 105.6 122.1 130.6 101.2 108.5 105.2 98.9 101.9
December ......... 117.6 105.4 122.2 132.2 100.4 109.1 105.1 9.8 99.1
1970
January........... 126.2 103.7 121.7 131.7 98.3 108.0 103.9 96.5 99.2
February.......... 116.5 103.7 121.9 131.2 96.6 108.4 105.4 95.8 100.0
March............. 115.0 101.9 122.0 130.5 9.1 105.6 104.8 95.9 98.8
April ool 114.9 101.5 122.2 130.7 93.2 106.1 104.2 95.5 100.6
May ..oooieeent 113.8 100.1 121.3 131.0 92.9 106.3 102.4 92.8 100.5
June......oll. 144 100.3 121.2 131.0 93.3 106.0 103.6 92.9 100.6
July .o 116.,2 101.5 121.4 131.7 %4 106.5 104.2 93.5 102.4
Auvgust............ rll5.2 »100.2 rl21.3 rl32.3 92.9 r106.3 rl02.5 r93.6 100,21
September......... rll4.9 r99.3 r121.0 rl31.9 90.9 r105.6 rl02.6 r93.6 98.3
October........... r113,6 98,1 r119.0 130.8 89.3 r105.6 101.6 93.3 93.8
November ......... r113.7 r97.8 117.9 r129.3 90.4 r106.2 r102.9 r52.0 91..5
December ......... rll6,2 r99.6 r119.2 r126.9 92.2 r107.9 r101.7 9344 96.3
1971
January ........... r118.6 r10L.3 r121.3 r135.7 92.6 r109.1 r102.3 95,2 98,5
February.......... r119.6 r101.8 rl22,2 124.0 93.5 rl08.7 rl02.6 r97.3 100.5
March. . .oovnnnnn . rl122.2 r103.6 r122.7 rl24.5 93.5 r110.3 *r102.9 r97.4 105.3
April ............. r123.9 r104.6 r123.4 rl23.7 94.0 r110.0 M r103.2 - 199.1 106.9
May .............. 1124.8 r105.0 r124.2 r123.3 9.1 r1ll.5 r102.7 1 r99.6 206.8
June....... ... 1247 r104.5 | [Hyrl26.1 r123.9 $93.9 ri1l.9 r100.3 r98.8| (W) PLO8.6
JAuIy G [ °pl26.5 | () %p105.7 pl24.4 pl22.9 (m) | @ plis.7 p103.0 £99.3 (MA)
ugust. ...
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @) . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
(H).  Series numbers are for identification only and do not reflect series relationships or order. Complete tities and sources are shown at the back of the book, Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;
and “NA", not available.

Graphs of these series are shown on pages 34 and 35.

}Reversc trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators.

“Data beginning with Jamuary 1971 are not strictly comparable with earlier data because of technical changes in the collection
of data for one'of the components (geries 67).

“Excludes series 12, 16, 31, and 113, for which data are not yet available.
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES
61. Business expenditures for new plant 41-0- Manufac- 4].'2. . Manufaptur- 41.4. Condition 41.6. Adequacy ]435. Index of
Year and equipment turers’ sales, ers’ inventories, |of manufacturers’ |of mfrs.' capac- | consumer
and total value total book value |inventories: per- |ity: percent sentiment
quarter a. Actual b. Second c. First ﬁgng \lzonsidered considlered inade-
expenditures | anticipations as | anticipations as igh less percent | quate less per-
considered low  {cent considered
(An. rate, percent of actual { percent of actual . excessive (First quarter
bil. dol.) (Percent) (Percent) (Bil. dol.) (Bil. dol.) (Percent) (Percent) 1966=100)
Revised?® Revised*
1968
First quarter...... 63.09 100.0 101.2 145.3 85,7 22 35 95.0
Second quarter. .. .. 66.29 104.0 102.1 249.5 87.6 22 35 9.4
Third quarter...... 67.77 102.7 105.1 151.8 89.3 21 40 92.9
Fourth quarter..... 69.05 103.9 103.1 156.0 90.7 16 42 92.1
1969
First quarter...... 72.52 102.7 102.8 157.6 92.3 18 43 95.
Second quarter. .. .. 73.94 104.4 100.0 159.6 93.9 19 38 91.6
Third quarter. . .... 77.84 99.5 101.5 163.0 95.5 22 39 86,4
Fourth quarter. . .. . 77.84 101.5 100.3 163.7 96.7 22 4 79.7
1970
First quarter...... 78.22 102.3 103.6 163.4 97.9 23 38 78.1
Second quarter. .. .. 80.22 100.5 103.4 164.1 98.7 23 36 75.4
Third quarter. .. ... 81.88 99.0 101.7 166.1 9.6 21 33 77.1
Fourth quarter.. ... 78.63 103.9 104.6 160.3 100.5% 20 33 75.4
1971
First quarter...... 79.32 101.6 102.6 170.5 100.5. 17 26 78.2
Second quarter .. .. 282,38 (ma) () 175.0 100.5 (ma) (na) 81.6
Third quarter.. .. .. as2.83 alg82.1l al00.9
Fourth quarter..... pa82.74
AGGREGATE SERIES-Con.
y 420. Family income of households com- 425. Mean probability of substantial 430. Household purchases of new cars
eadr pared to a year ago, households reporting-- | changes in family income of households -
quaar:ter ?. Acttulal 2-quarter moving average
a. No changej b. Higher c. Lower a. Increase |b. Increase |c. Decrease [(quarterly) . ind
P i ; P b b. Actual ¢. Antici- d. Anticipated
in income income income in income less decrease] in income pated as percent of
(Ann. rate, | (Ann, rate, (Ann. rate, [ actual
(Percent) | (Percent) (Percent) (Percent) (Percent) (Percent) mil. cars) | mil, cars) mil. cars) (Percent)
1969
First quarter. ..... 52.9 36.4 10.0 19.3 13.8 5.5 8.1 7.9 7.8 9
Second quarter « . .+ . 53.0 35.9 10.5 18.3 12.5 5.8 8.4 8.3 7.6 92
Third quarter ..... 50.8 37.3 10.8 18.4 11.9 6.5 8.1 8.2 7.9 96
Fourth quarter. . .. . 50.7 37.4 1.1 16.7 11.2 5.5 7.7 7.9 8.3 105
1970
First quarter. ..... 52.7 35.4 11.3 16.5 11.3 5.2 7.1 7.4 8.0 108
Second quarter ... 45.6 41.3 12.4 18.1 12.0 6.1 7.1 7.1 7.9 111
Third quarter ... .. 46.2 39.9 13.0 18.6 13.0 5.6 7.7 7.4 7.5 101
Fourth quarter. ... .. 48.3 37.3 13.6 17.6 11.6 6.0 6.3 7.0 7.8 111
1971
First quarter...... 50.3 35.0 4.2 20.1 13.8 6.3 7.1 6.7 7.7 ‘115
Second quarter ... 49.8 35.1 14.5 19.9 12.9 7.0 8.5 7.8 8.0 103
Third quarter ..... 48.5 37.6 12.5 18.2 10.9 7.3 7.6
Fourth quarter .... 16.7 9.4 7.3
1972
First quarter...... 17.2 10. 6.7
Second quarter .. .. 19.9 1.4 7.5
Third quarter ..... 17.0 10.2 6.8
Fourth quarter. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by@), Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e”, estimated; “a”, anticipated; and “NA™, not available.

Graphs of these series are shown on pages 40, 41, ond 42.

See "New Features and Changes for This Issue," page iii.
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ANTICIPATIONS AND INTENTIONS

2] orFrusion inoexes

j : D442. Net profits, manufacturing D444, Net sales, manufacturin D446. Number of employees,
Yaenad’ D440. New orders, manufacturing * and trade 1 and trade e manufacturing and e
Quarter Actual Anticipated Actual Anticipated Actual Anticipated Actual Anticipated
(4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) {4-Q span) (4-Q span) (4-Q span)
1968
First quarter...... 78 80 70 % 79 82 57 60
Second quarter. . ... ‘ 78 83 73 80 82 86 60 60
Third quarter...... : 79 82 72 78 82 86 58 58
Fourth quarter. . ... ‘ 80 81 T4 73 84 84 60 60
1969
First quarter...... 81 82 70 78 80 86 59 60
Second quarter. ... .. 80 85 74 79 84 88 60 60
Third quarter. . .... ' 76 83 68 77 78 86 58 60
Fourth quarter. ... . “ 72 80 66 76 76 83 58 59
1970
First quarter...... 66 76 61 70 70 T4, 54 58
Second quarter «+ - . w 64 71 56 66 66 73 54 56
Third quarter...... 60 74 55 70 64, 78 51 56
Fourth quarter..... 55 74 56 66 62 76 50 54,
1971
First quarter...... 68 76 63 71 70 78 48 55
Second quarter .. .. 70 78 6/, T 72 80 52 58
Third quarter...... : 85 80 86 58
Fourth quarter..... 81 78 84 56
DIFFUSION INDEXES-Con.
Year D450. Level fof inven- Selling prices
tories, manufacturing
o and trade D4g0. Manufacluring 1 16y Manufacturing | D464, Wholesale trade? D466. Retail trade 2
Actual Anticipated | Actval Anticipated { Actual Anticipated | Actual Anticipated { Actual Anticipated
(4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) { (4-Q'span) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Q span)
1968 ‘
First quarter. ..... 68 63 78 76 74 /A 81 78 88 21
Second quarter . ... 68 66 80 79 76 76 82 82 88 84
Third quarter ..... 70 67 81 78 78 75 82 78 a8 86
Fourth quarter. . .. . 70 66 84 78 80 76 85 78 92 87
1969
First quarter. ..... 71 66 -7 78 82 75 85 79 91 84
second quarter . . .. 70 68 84 80 80 79 85 80 90 84
Third quarter .. ... 70 66 85 80 82 78 86 80 90 84
Fourth quarter. . . . . 68 66 85 81 82 80 85 80 89 86
1970
First quarter...... 66 62 84 78 80 79 87 77 86 80
Secong quarter ... . 61 61 82 78 80 76 85 80 86 80
Third quarter .. ... 62 64 82 80 78 78 86 82 85 81
Fourth quarter .... 58 58 80 77 75 75 84, 80 86 80
1971
First quarter. ... .. 62 60 80 78 U, 76 85 80 86 80
Second quarter . ... 62 62 80 78 76 76 86 82 84, 80
Third quarter .. ... 65 78 75 82 80
Fourth quarter. . ... 65 78 75 82 80

_ NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by@. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates tevised; “p", preliminary;
“e", estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 43 and 44.
1This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet, Inc
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ANTICIPATIONS AND INTENTIONS

fovd DIFFUSION INDEXES~Con.
D61. Business expenditures for new plant and equipment, D480. Freight carloadin 480. Ch i
Y : : . g gs @ . Change in
ai%' alt industries freight carloadings @
Quarter a. Actual b, Second c. First a. Actual b. Anticipations
expenditures anticipations anticipations carloadings
(Thous. of cars-
(1-Q span) (1-Q span) (1-Q span) (4-Q span) (4-Q span) 4-Q span)
1968
! First quarter...... 66. 61.1 55.6 31.6 73.7 16
Second quarter. . ... 47.2 83.3 61.1 68.4 63.2 +29
Third quarter.. ... 66.7 75.0 66.7 68.4 73.7 +52
Fourth quarter..... 50.0 88.9 55.6 57.9 68.4 -11
1969
First quaster...... 83.3 9.4 58.3 52.6 78.9 -19
Second quarter. .. .. 66.7 83.3 63.9 47.4 89.5 -12
Third quarter...... 75.0 61.1 66.7 42.1 84.2 ~4
Fourth quarter.. ... 4.7 55, 58.3 (NA) 84.2 +14
1970
First quarter...... 77.8 69, 38.9 73.7 -6
Second quarter «. . . 47.2 61.1 55.6 4.4 -29
Third quarter. . «o.. 58.3 25.0 66.7 73.7 -68
Fourth quarter..... 19.4 bhedy 50.0 (Na) -119
1971
First quarter...... 50.0 33.3 41.7 -35
Second quarter . ... (NA) 58.3 58.3 r-85
Third quarter. . .... 63.9
Fourth quarter.....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“e", estimated; “a”, anticipated; and “NA”, not available.

Graphs of these series are shown on page 45.
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D] orHER KEY INDICATORS

m FOREIGN TRADE
500. Merchandise trade 502. Exports, excluding 506, Manufacturers’ new  {508. Index of export orders, | 512. General imports, total
Year balance (series 502 minus | military aid shipments, orders for export, durable [ nonelectrical machinery
and series 512) total goods except motor vehie
month cles and parts
(Mil. dol.) (Mil, dol.) (Mil. dol.) (1957-59=100) (Mil. dol.)
1969
January ...l +159 2,161 834 242 2,002
February.......... -406 2,266 1,391 260 2,672
+206 3,188 1,118 222 2,982
+136 3,318 1,110 248 3,183
+11 3,268 1,222 258 3,256
+27 3,179 1,211 280 3,152
+108 3,182 1,215 276 3,074
+204, 3,366 1,239 251 3,163
+262 3,341 1,317 266 3,078
October........... +150 3,342 1,341 257 3,192
November ......... +218 3,398 1,312 244, 3,180
December ......... +202 3,280 1,370 246 3,074
1970
Janvary ........... +183 3,406 1,174 240 3,222
February .......... +267 3,546 1,561 244, 3,279
March............. +156 3,375 1,578 251 3,219
+148 3,410 1,493 263 3,262
+324 3,661 1,175 266 3,337
+#62 3,727 1,342 270 3,265
+450 3,704 1,258 275 3,254
August............ +245 3,591 1,357 267 3,346
September......... +130 13,553 1,674 262 3,423
October............ +190 | 3,688 1,384 222 3,498
November ......... +71 3,499 1,364, 242 3,428
December ......... 1168 3,569 1,884 236 3,402
1971
January........... +49 3,735 1,518 232 3,686
February.......... +136 3,690 1,472 217 3,553
March............. +245 3,815 1,469 22, 3,569
April ...l -236 3,522 1,431 246 3,758
May .............. -205 3,783 rl,242 r238 3,988
June......l -363 3,661 pl,509 P45 4,023
July oo, =304 35494
August............ ’ (na) (uA) 3,799
September. ........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e" estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on page 46.
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8] o7HER KEY INDICATORS

2V BALANCE OF PAYMENTS AND MAJOR COMPONENTS
250. Balance 515. Balance 517. Balance 519. Balance on | 521. Net 522, Official 530. Liquid
Year on goods and on goods, services, | on current current account liquidity balance | resarve trans- liabilities to alt
and services and remittances account and long term actions balance foreigners*®
quarter caplta|
(Mil, dol.) (Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil, dol.) {Mil. dol.) (Mil. dol.)
4 % L P
1968 (*) (*) *) (9
First quarter. .. ... 473 194 -168 -257 624, ~163 32,482
e;rc%nguqal:a?{er ..... 852 576 154 95 | -98 1,887 32,514
Lhird quarter. . . ... 848 525 90 ~433 =357 327 33,493
Fourth quarter. . . . . 317 26 462 754 -531 -410 33,614
1569
First quarter...... 338 52 ~292 ~147 ~1,234 1,337 34,930
Second quarter. .. .. 296 ~22 ~543 -2,019 -3,019 1,659 39,045
Thizd quarter. . .... 708 386 15 -1,070 -1,99 679 42,655
Fourth quarter.. ... 669 328 -80 356 163 384 41,900
1970
First quarter...... 881 543 125 -1,297 -1,250 ~2,065 42,972
Second quarter. .. . . 1,045 683 292 2 =945 -1,402 43,380
Third quartet. .. ... 995 636 192 -340 -679 -2,077 44,4216
Fourth quarter. ... 670 319 ~166 -832 =977 ~3,476 43,277
1971
First quarter...... 1,051 p700 p268 p-1,416 2,496 ~5,528 P45,529
Second quarter . ... o550 (NA) (Na) {na) p—5:81.8 P=5,766 (NA)
Third quarter......
Fourth quarter. . ...
Y3 BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con,
y 532. Liquid 1534, U.S. 535, Alloca- Goods and Services Movements, Excluding Transfers Under Military Grants
at:‘e:jr and ger@ai:\_ official tions to the Goods and - Werchondies. ot nsted® Thcome on iAvestment, military
quarter g?l?:;gls"?o ia- ;?sirt?z® gﬁgéizfl oods and services erchandise, adjuste transactions, other serv., total
foreign official Drawing 252. Exports |253. lmports | 536. Exports | 537. Imports |540. Exports |541. Imports
agencies '@ Rights
(Mil. dol.) (Mil. dol.) (Mil. do!.) {Mil. dol.) (Mit, dol.) (Mit. dot.) (Mil. dol.) (Mil, dol.) (Mil, dol.)
1968
First quarter...... 18,407 13,926 .o 11,932 13,477 7,946 7,820 3,986 3,657
Second quarter .« . . 16,99 14,063 ees 12,685 11,832 8,386 8,132 44299 3,700
Third quarter ... .. 17,493 14,634 .eo 13,295 12,444 8,878 8,569 | FAAY | 3,875
Fourth quarter.. ... 18,574 15,710 ree 12,71 12,374 8,378 8,443 4,336 3,931
1969 ‘
First quarter. . .... 16,911 15,758 eoe 11,961 11,630 7,485 7,588 4y476 4,042
Second quarter ... 16,006 16,057 ees 14,196 13,934 9,490 9,562 4,706 44372
Third quarter ... .. 17,732 16,743 ves 14,592 13,927 9,608 9,281 45984, 4,646
Fourth quarter. ... 17,162 16,964, oo 14,767 14,075 9,890 9,404 4,817 4,671
1970
First quarter. .. ... 19,514 17,350 217 15,374 14,493 10,241 9,728 5,133 4yT65
Second quarter . . .. 20,561 16,328 217 15,806 14,761 10,582 9,831 54224, 4,930
Third quarter ..... 22,372 15,527 217 15,930 14,935 10,696 9,992 54234 4y 943
Fourth quarter ..., 24,507 14,487 216 15,795 15,125 10,461 10,319 5,334 4,806
1971 ‘
First quarter. ..., . (Na) plh,342 180 rl6,515 pl5,464 11,032 10,760 5,483 hs 704
Second quarter . ... (ma) 179 (na) (na) p10,710 pl1,750 (na) (na)
Third quarter ..... 179
Fourth quarter. ... . 179

NQTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by@. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the bopk. The “r" indicates revised; “p®, preliminary;
“e" , estimates; “a”, anticipated; and “NA", not available; SOR indicates Special Drawing Rights,

Grophs of these series are shown on poges 47, 48, and 49.

1 Amount outstanding at end of quarter. ®Reserve position at end of quarter. 3 Balance of payments basis: Excludes
transfors under military grants and Department of Defense sales contracts (experts) and Department of Defense purchases (imports),

See "Now Features and Changes for This Issue,” page iii,
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) otHeR Kev INDICATORS

BALANGE OF PAYMENTS AND MAJOR COMPONENTS--Con.

Year Income on Investment, Military Transactions and Other Services (components of series 540 and 541)
quz‘:?er Income on [nvestments Travel Mititary transactions Transportation and other services
542. U.S. invest- | 543. Foreign 544. Receipts 545, Payments {546, Sales under |547. Military 548. Receipts  |549. Payments
ments abroad investments in ] from foreign trav-{ by U.S. travelers { military con- expenditures from for
the U.S. elers in the U.S. |abroad tracts abroad @
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil, dol.)

1968
First quarter...... 1,765 677 433 755 302 1,103 1,486 1,122
Second quarter. .. .. 1,990 732 . 431 737 344, 1,112 1,534 1,119
Third quarter...... 2,000 761 451 787 393 1,147 1,573 1,180
Fourth quarter. .. .. 1,935 762 460 743 357 1,173 1,584 1,252

1969
First quarter...... 2,089 905 501 820 391 1,198 1,495 1,119
Second quarter..... 2,150 1,071 520 855 313 1,187 1,723 1,259
Third quarter. . .... 2,286 1,240 519 875 458 1,220 1,721 1,311
Fourth quarter..... 2,31 1,247 518 840 352 1,245 1,693 1,339

1970
First quarter...... 2,925 1,348 556 925 274 1,i82 1,378 1,310
Second quarter. ... . 2,791 1,322 573 1,010 44T 1,255 1,413 1,343
Third quarter...... 2,855 1,284 589 1,021 327 1,211 1,463 1,427
Fourth quarter..... 2,839 1,213 601 997 433 1,203 ]6,461 1,393

1971
First quarter...... pR,845 rl,118 997 p507 pl1,184 pl,524 pl,405
Second quarter .. .. (na) (ma) (Na) (Na) (NA) (na) (NA) (NA)
Third quarter. . ....
Fourth quarter.. ...

Y8 BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.

Capital Movements plus Government Nonmilitary Unilateral Transfers

Year
and Direct investments Securities investments 570. Government 575. Banking and
quarter grants and capital other capital transac-
560. Foreign invest=  |561. U.S. investments {564, Foreign purchases | 565. U.S. purchases transactions, net tions, net
ments in the U.S. abroad of U.S. securities of foreign securities
(Mil. dol.) (Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil, dol.) (Mil, dol.)
1968
First quarter...... 251 451 839 304 -962 434
Second quarter .. .. 5 878 1,122 m -355 228
Third quarter ..... 23 1,048 1,115 327 -762 156
Fourth quarter. . ... 4 831 1,312 453 =391 313
1969
First quarter. . .... 246 902 1,388 319 -860 132
Second quarter . ... 164, 1,015 365 539 -1,327 =647
Third quarter .. ... 152 877 396 567 -1,356 457
Fourth quarter. ... . 270 276 963 69 ~594, ~520
1970
First quarter...... 486 1,358 304 133 -1,252 =195
Second quarter ... . 105 1,257 374 466 -303 67
Third quarter ..... 218 897 720 549 =940 =142
Fourth quarter .... 160 934, 792 261 p-1,106 94
1971
First quarter...... p50 1,357 pb28 p375 (NA) p-504
Second quarter .. .. (a) P {Na) (NA) (na) (Na)
Third quarter . ....
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships.or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary
“e", estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 50 and 51,
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B otHER KEY INDICATORS

Kl FEDERAL GOVERNMENT ACTIVITIES
Receipts and Expenditures Defense Indicators
Year _
and 600. Federal ]601. Federal ]602. Federal |264. National |616. Defense | 621. Defense ]647. New or- | 648. New or- | 625. Military
month surplus (+) or | receipts, na-  |expenditures, [defense pur- | Department Department ders, defense | ders, defense | prime contract
deficit (-), na- | tional income | nationa! income] chases obligations, | obligations, {products indus- | products awards to U.S.
tional income |and product and product total, excluding| procurement | tries business firms
and product | accounts accounts military and institutions
accounts assistance
(Ann. rate, (Ann. rate, (Ann, rate, (Ann, rate, ]
bil. dol,) bil. dol.) bil. dol.) bil. dol.) (Mil. dol.) (Mil. dol.) (Bil. dol.) (Bil.dol.) (Mil. dol.)
Revised ! (@]
1969
January........... 7,578 2,088 4.05 1.93 3,398
February.......... +9.1 195.6 186.5 78.3 7,050 2,075 3.77 2.17 3,441
Margh............. 6,543 1,701 3.59 2.17 2,904
April ............. 6,520 1,638 3.73 1.95 2,825
May .oveennnen. 1.7 199.3 187.6 7.5 6,319 1,528 3.62 1.83 3,070
June............ll s 1,550 2.91 1.39 2,744,
July..ooiiiia.l, cee vee eee ves 6,906 1,447 4.03 2.45 2,896
August............ 45.1 195.8 190.7 ° 79.4 6,472 1,476 3.07 1.61 3,001
September ......... ces ves ves .e 6,394, 1,752 341 1.44 2,680
October ........... . 7,041 1,867 3.51 1.89 2,987
November ......... +3.4 196.8 193.4 78.4 7,091 1,820 3.88 2.35 2,734
December ......... 7,088 2,103 3.56 1.93 2,765
1970
January........... 7,045 1,807 3445 1.90 2,855
February.......... ~4.5 191.6 196.1 78.9 6,516 1,523 3.59 1.7% 2,623
March............. 6,519 1,669 3.53 1.58 2,904
| U .es 6,643 1,559 3.37 1.38 2,591
May .............. 1.1 193.8 207.9 75.1 6,118 1,486 3.60 1.89 2,545
June...oeenen. ... 6,505 1,772 3.42 1.85 2,89
Y. 7,111 1,825 4,18 3.07 2,717
August............ -15.4 191.3 206.7 4.2 6,035 1,332 3.67 1.85 2,782
September......... . . e ... 6,407 1,542 3.19 2,00 2,113
October............ 6,251 1,459 3.12 2.12 6
November . ........ -20.5 189.3 209.8 73.2 7,166 2,041 3.81 2.02 g:é’,ﬁ
December ......... . 7,195 2,105 3.97 2.05 3,181
Cees 7,055 2,239 3.85 2.17 2,508
r-17.5 rl95.6 R13.2 73.0 6,928 2,171 3,25 2.36 2,619
. 6,793 1,470 3.28 1.58 3,398
6,991 1,686 3.50 1.50 2,75).
p-22.5 pl98.3 r220.9 r71.8 6,257 1,329 3.23 r1.57 2,112
p5,733 pl,R44 3.63 rl,68 2,367
() (na) D415 pR.05 (a)
November .........
December ...... ..

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete tities and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 52 and 53.
35¢e "New Femtures and Changes for This Issue," page iii.
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L] oTHER KEY INDICATORS

m PRICE MOVEMENTS
Consumer price indexes Wholesale price indexes
Year
and . . i
month 781. All items@ | 782. Food 783. Commodi- | 784. Services@ | 750. All commod-{ 58. Manufac- 751. Processed | 752, Farm prod-
ties less foods ities @ tured goods @ | foods and ucts
feeds
(1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=-100) (1967=100)

1969
January vo.iienaen, 106.7 105.9 105.6 108.8 104.3 104.3 103.6 105-3, '
February.......... 107.1 105.9 106.2 109.4 104.7 104.7 103.9 104.8&
March............. 108.0 106.5 107.1 110.3 105.3 105.2 104.7 106.1
April ... 108.7 107.1 107.3 111.2 105.5 105.3 105.8 106.3
May .....ooeenenn 109.0 107.7 107.6 111.7 106.3 105.7 107.4 169.5
June....o..oiin... 109.7 108.8 108.0 112.2 106.7 106.1 107.9 1106.C
July.oooiiiiin.n, 110.2 109.3 108.3 112.8 106.8 106.4 107.9 108.6
August............ 110.7 109.8 108.5 113.5 106.9 106.5 108.3 109.9
September......... 111.2 110.5 108.8 114.3 107.1 106.7 108.1 109.1
QOctober........... 111.6 110.4 109.3 114.7 107.4 rl07.4 109.2 110.3
November ......... 112.2 111.9 109.6 115.3 108.1 107.7 109.8 113.0
December ......... 112.9 113.0 110.0 116.1 108.5 108.1 110.6 113.1

1970
January ...ouiaee 113.3 113.5 110.3 117.1 109.3 108.8 111.7 112.9
February.......... 113.9 114.3 110.5 118.0 109.7 109.1 112.0 113.5
March. . ovvevnnnn, 114.5 114.4 110.7 119.3 109.9 109.3 112.4 113.6
April .ooeviiiinn, 115.2 114.9 111.4 120.1 109.9 109.6 112.6 112.2
May .............. 115.7 115,1 112.0 120.7 110.1 109.7 111.5 109.8
June......oeeenn. 116.3 115.0 112.4 121.4 110.3 110.0 110.9 110.0
uly .o, 116.7 115.1 112.6 122.0 110.9 110.6 111.8 111.0
August............ 116.9 115.2 112.9 122.7 110.5 110 6 112.3 109.5
September......... 117.5 115.5% 113.5 123.5 111.0 110.8 112.4 112.6
October............ 118.1 115.5 114.0 124.1 111.0 111.2 112.2 110.2
November ......... 118.5 115.6 114.5 124.9 110.9 111.2 112.5 108.5
December ......... 119.1 115.5 115.3 125.6 111.0 111.2 111.6 208.2

1971
January........... 119.2 115.5 115.5 126.3 111.8 111.8 111.5 109.0
February.......... 119.4 116.1 115.4 126.6 112.8 112.4 113,2 113.4
March,............ 119.8 117.2 115.6 126.6 113.0 112.7 114,13 112.0
April .ooevviinnnn, 120.2 118.2 115.8 126.8 113.3 113.0 114.3 113.6
May .....oooveniin 120.8 118.4 116.6 127.5 113.8 113.5 115.0 112.4
June..o..eal 121.5 119.0 117.0 128.2 114.3 113.8 114.1 114.3
JAl:xlgust ............ 121.8 119.1 7.1 128.8 114.6 114.5 114.5 111.0
Septem&é}:::::::::
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary
“g", estimated; “a", anticipated; and “NA", not available.

Grophs of these series are shown on pages 54, and 55.

AUGUST 1971 l;‘:l'

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ANALYTICAL MEASURES

E ACTUAL AND POTENTIAL GNP
Year Gross national product in constant (1958) dollars 207. Gap (potential fess actual)
and
quarter 205. Actual value 206. Potential level®
(Ann, rate, bil. dol.) (Ann, rate, bil. dol.) (Ann, rate, bil. dol.)

1968
First quarter...... 692.6 689.6 ~3.0
Second quarter. . ... 705.3 696.4 -8.9
Third quarter. ..... 712.3 703.3 -9.0
Fourth quarter. . . .. 716.5 710.2 -6.3

1969
First quarter...... 721.4 717.2 ~4.2
Second quarter. .. . . 724.2 724.3 +0.1
Third quarter...... 727.8 731.4 +3.6
Fourth quarter. ... . 725.2 738.6 +13.4

1970
First quarter...... 719.8 T46.4 +26.6
Second quarter. .. . . 721.1 754.3 +33.2
Thiig quarter...... 723.3 762.3 +39.0
Fourth quarter. .. .. 715.9 770.4 +54..5

1971
First quarter...... 729.77 7718.5 +48.8
Second quarter .... r737.0 786.7 r+49.7
Third quarter. . ....
Fourth quarter. .. ..

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “” indicates revised; “p", preliminary
“e", estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on page 56.

lBased on a trend line of 3.5 percent per year (intersecting actual line in middle of 1955) from lst quarter 1952 to 4th
quarter 1962, 3.75 percent from 4th quarter 1962 to the 4th quarter 1965, 4 percent from 4th quarter 1965 to 4th quarter 1969 and
4.3 percent from 4th quarter 1969 tc 2md quarter 1971.

| -
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850, Ratio, |851, Ratio, |852. Ratio, |853. Ratio, |854. Ratio, |860. Ratio, |858. Output |856. Real |859. Real {857. Va- .
Year output to ca- | inventories funfilled or- | production of | personal sav- | help-wanted |per man-hour, |avg. hourly |spendable | cancy rate in
and pacity, manu- | to sales, man-lders to ship- | business ing to dispos-] advertising | total private ]eamings, avg. wkly. | total rental
month facturing ufacturing  |ments, manu- equipment to | able personal { to persons | nonfarm prod. workers, | earnings, housing @
and trade  [facturers’ consumer income unemployed mfg. nonagri.
durable goods | goods prod. or
industries nonsupv.
workers
(Percent) (Ratiq) (Ratio) | (1967=100) (Ratio) (Ratio) (1967=100) | (1967 dol.) | (1967 dol.) (Percent)
1969 Revised* | Revisedl| Revised? (Y Revised
January . ... ses 1.56 3.26 96.6 1.326 2.91 91.16
February.......... P84.5 1.56 3.23 95.7 0.053 1.384 103.0 2.90 90.90 5.0
March........... Ve ves 1.56 3.23 95.9 1.361 .o 2.90 91.07
vee 1.56 3426 98.0 1.336 2.90 91.17 ees |
pP84.5 1.55 3.30 96.4 0.053 1.346 102.7 2.90 91.18 5.1 |
1.56 3.23 974 1.310 2.90 91.12
¢
1.57 3.26 97.8 1.275 2,90 90.99
p84.2 1.56 3.24 96.9 0.066 1.251 102.6 2.92 91.06 5.0
1.56 3.21 98.2 1.2 2.91 91.35
1.56 3.1 98.0 1.19 2.91 91.09 b,
p8l.7 1.58 3.18 96.6 0.066 1.226 102.4 2.91 91,01 4.7
e 1.60 3.20 97.0 1,183 2.91 90.52 see
January .....ooel 1.59 3.17 95.5 1.006 2.89 90.54
February.......... P79.8 1.58 | 3.4 ol 0.069 0.949 101.8 2.88 90.55 5.0
March...ooviiinnns 1.59 3.1 95.5 0.844 2.89 90.85
April oooiiiinin 1.6l 3.1 93.5 0.760 2.88 90.27
May .............. p78.0 1.58 3.03 92.4 0.079 0.733 102.9 2.89 89.87 .0
JUne. . oviiiiin, 1.58 3.00 91.9 0.699 . 2.89 89.90
Julyooooiiin, ves 1.59 .97 9l.4 0.661 ves 2.90 90.36 “ee
August............ p76.2 1.59 2.97 91.1 0.082 0.635 104.3 2.91 90.71 449
September......... .es 1.60 2.89 91.3 ees 0.576 . 2.91 89.74 ves
October........ .. vee 1.64 2.93 88.0 cee 0.504 cee 2.85 89.49 vee
November ......... p72.4 1.66 2.97 87.8 0.083 0.483 103.9 2.86 89.35 4.8
December ......... ) 1.63 2.97 86.3 .o 0.462 . 2.91 89.72 o
1971
January........... 1.59 2.98 83.5 0.443 2.93 91.01
February.......... p73.1 1.57 2.97 85.0 0.081 0.473 105.8 2.93 91.06 449
March.......ov.nu. eoe 1.55 2,87 84.3 0.46/4 2.94 91.49 see
Aprid ooeeiiiiai, ces 1.55 2.83 83.0 0.456 2.95 91.58
May ..ovveiiininen p73.2 1.54 2.72 8l.5 r0.082 0.450 106.5 r2.95 r91.56 4e9
June....oeiiiill, pl.53 2,58 8l.2 0.527 2.94 91.50
July...... (NA) (ma) p80.8 P.517 pR.93 p90.86
August. ... vee
September.........
QOctober...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p", preliminary
“e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 57 and 58.
1See "New Features and Changes for This Issue," page iii.
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ANALYTICAL MEASURES

X% DIFFUSION INDEXES: Leading Indicators
Year .
and D1. Average workweek of production workers, D6. Value of manufacturers’ new orders, D11. Newly approved capital appropriations,
month manufacturing (21 industries) durable goods industries (35 industries) The Conference Board
(17 industries)*
1-month span 9-month span 1-month span 9-month span l-quarter span 3-quarter span
2 2
1969 (*) @)
January........... 47.6 42.9 71.4 82.9 r59 65
Febuary.......... 28.6 23.8 41.1 7.1 cee vee
97.6 26.2 50.0 65.7
38.1 35.7 54.3 57.1 r56 r59
40.5 28.6 50.0 4.3
50.0 23.8 37.1 60.0
July. ool 33.3 61.9 60.0 64.3 r35 47
August............ 45.2 23.8 38.6 48.6
September. ........ 50.0 16.7 65.7 42.9 .ee eee
gctober ........... 14.3 9.5 44.3 34.3 r4l 4l
ovember ......... 57.1 9.5 31.4 42.9 ves
December ......... 81.0 16.7 47.1 22.9 .
1970
January........... 33.3 9.5 37.1 4.4 47 29
February.... . 26.2 19.0 51.4 40.0
March............. 57.1 28.6 40.0 51.4 .
April ...l 28.6 16.7 5443 40.0 53 r32
May .............. 28.6 9.5 62.9 42.9
June.............. 54.8 4.8 51.4 411 ces .
July..oooiiiiian, 76.2 19.0 54.3 57.1 35 74
August............ 19.0 21.4 34.3 57.1 cee .
September......... 9.5 38.1 62.9 4.3 . .
October......euun. 76.2 7.6 28.6 48.6 47 r35
November ......... 61.9 59.5 60.0 65.7
December ......... 8l1.0 £5.2 50.0 45.7 .es ces
1971
Janvary........... 64.3 r69.0. 62.9 67.1 59 P29
February.......... 28,6 88.1 57.1 61.4
March............. 78.6 p81.0 62, (NA)
April ..., 45.2 48.6 P35
May ............e 69.0 1.4
June.....ooouiennn 64,3 45.7
July. ..ol p47.6 371.4
August............
September.........
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes are
placed on latest month and 9-month indexes are placed  he 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are placed
on the 1st month of the 3d quarter. Seasonally adjusted components are used. Table E4 identifies the components for most of the indexes shown. The “r" indicates revised;
“p", preliminary; and “NA®, not available, ‘

Graphs of these series are shown on page 59.
This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference

ee "New Features and Changes for This Issue," page iii,
ased on revised data. See "New Features and Changes for This Issue," page iii.
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ANALYTICAL MEASURES

DIFFUSION INDEXES: Leading Indicators--Con.
Year D34. Profits, - .
and manufacturing, | D19. Index of stock prices, 500 common | D23. Index of industrial materials prices D?ﬁsdgﬁ'ég Cs'(a;?;s pf'g'g:‘;;'s""wgé"’(e"'
month FNg)!?pgarggtétn i,)ooo stocks (75 industries) @ (13 industrial materials) including the 13th (87 ar'eas) A
1-quarter span 1smonth span 9-month span 1-month span 9-month span 1-month span 9-month span
1969
January . .......... 52 12.0 73.3 53.8 84.6 72.3 70.2
Februa);y ,,,,,,,,,, 43.3 40.0 61.5 80.8 38.3 46.8
March............. 13.3 1.7 46.2 76.9 55.3 40.4
April coooviiii 55 54.0 12.0 65.4, 69.2 48.9 58.5
MY oeerrinnnnn, 4.7 6.7 57.7 76.9 57.4 34.0
June... ..., 1.3 21.3 76.9 92.3 23.4 R5.5
July. ..ol P 49 4.0 25.3 61.5 76.9 51.1 28.7
Avgust............ 34.7 21.3 76.9 76.9 59.6 24.5
September......... 61.3 20.0 57.7 69.2 38.3 8.5
October ... | 50 72.7 ©.7 46.2 69.2 45.7 6.4
November ......... 68.0 25.3 50.0 69.2 31.9 12.8 -
December ......... 4.0 31.5 50.0 76.9 574 12.8,
1970
January . .......... : 51 43.3 5.5 50.0 61.5 31.9 4%
Febary.......... | .. 23.3 5.6 30.8 42.3 25.5 2.1
March. ............ 82.7 5.6 57.7 38.5 A7 11.7
47 16.4 6.9 61.5 34.6 25.5 6.4
. 2.7 25.0 53.8 34.6 63.8 12.8
. A7.9 27.8 19.2 38.5 42,6 2.1
52 4.7 31.9 46.2 19.2 59.6 12.8
.o 77.8 46.5 42,3 15.4 42.6 25.5
. 96.5 72.2 46.2 15.4 3.9 55.3
40 72,2 95.8 30.8 15.4 53.2 55.3
i 48.6 97.2 42.3 30.8 57.4 51.1
.. 98.6 98.6 19.2 46.2 70.2 46.8
60 95.8 98.6 46.2 46.2 38.3 46.8
Febrary.......... cee 87.5 95.1 61.5 46.2 61.7 61.7
) 71,5 91.0 80.8 46.2 42.6 72.3
61 84.0 80.8 353.8 48.9
41.7 38.5 447
27.8 46. 40.4
17294 57.7 57.4
361.5
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes

nen

are used except in index D19 which requires no adjustment and index D.

shown, The “r*’ indicates revised; “p", preliminary; and “NA", not available. Unadjusted series are indicated by @.

Graphs of these series are shown on page 59.
*Baged on 75 components through March 1970, on 73 components through May 1970, and on 72 components thereafter.

deta are not shown in table E4 but are available from the source agency.
2 Component date are not availsble for publication and therefore are not shown in table Ei.

are l:laced on latest month and 9-month indexes are placed on the 6th month of sgan; 1-quarter indexes are placed on the 1st month of the 2d quarter. Seasonally adjusted compe
S 4 which is adjusted only for the index. Table E4 identifies the components for most of the index

Component

SAverage for August 3, 10, and 17.
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ANALYTICAL MEASURES

%) DIFFUSION INDEXES: Roughly Coincident Indicators
Year
and D41rion|\:\ugTil():irlt?Jfr:|m ;?;oﬁl:ﬁ: on D47. Index of industrial production { D58. Index of wholesale prices D54. Sales of retail stores
month (30 industries))' (24 industries) (22 manufacturing industries )@ (23 types of stores)
1-month span 6-month span 1-month span 6-month span 1-month span 6-month span 1-month span 9-month span

1969
January........... 91.7 86.7 54.2 83.3 68.2 81.8 69.6 73.9
February .. 7.7 76.7 62.5 70.8 75.0 79.5 60.9 82.6
March............. 73.3 73.3 91.7 77.1 75.0 84.1 21.7 .7
April ............. 51.7 75.0 45.8 75.0 84.1 90.9 73.9 67.4
May ....ooeennenn. 56.7 68.3 66.7 72.9 79.5 90.9 4.3 65.2
June.............. 63.3 58.3 70.8 62.5 84.1 88.6 54.3 56.5
July.ooooiiiiall, 51.7 53.3 45.8 45.8 77.3 86.4 45.7 50,0
August............ 55.0 50.0 54.2: 56.2 68.2 86.4 50.0 52.2
September......... 48.3 50.0 37.5 .7 77.3 81.8 30.4 56.5
October........... 50.0 43.3 43.8 33.3 68.2 81.8 63.0 73.9
November ......... 45.0 46.7 62.5 4.7 84.1 81.8 3.8 65.2
December ......... 63.3 43.3 45.8 33.3 7.7 72.7 60.9 87.0

1970
January........... 45.0 33.3 37.5 56.2 86.4 79.5 60.9 78.3
Febuary.......... 41.7 35.0 52.1 33.3 77.3 7.3 58.7 82.6
March............. 45.0 31.7 45.8 25.0 72.7 75.0 50.0 82.6
April ............. 25.0 21.7 56.2 37.5 68.2 77.3 82.6 91.3
May .............. 21.7 16.7 25.0 29.2 68.2 84.1 54.3 82.6
June.............. 26.7 16.7 54.2 20.8 56.8 86.4 39.1 82.6
July. ...l 35.0 20.0 54.2 12.5 61.4 75.0 56.5 78.
August 23.3 20.0 50.0 29.2 70.5 81.8 65.2 69.
September 58.3 16.7 25.0 45.8 77.3 77.3 50.0 67.4
October........... 33.3 23.3 47.9 45.8 75.0 72.7 67.4 56.5
November ......... 35.0 31.7 41.7 47.9 61.4 81.8 54.3 78.3
December ......... 55.0 40.0 58.3 75.0 56.8 81.8 7.8 91.3

1971
January ........... 63.3 51.7 72.9 70.8 79.5 77.3 43.5 r80.4
February.......... 38.3 r66.7 29.2 70.8 75.0 81.8 65.2 87.0
March............. 4.7 r45.0 75.0 ph2. 72.7 81.8 73.9 (ma)
April ...l 61.7 p28.3 .60.4 (ma) 68.2 90.9 73.9
May ..ooevvnnnet r80.0 147.9 72.7 r52.2
June.............. r21.7 156.2 72.7 169.6
July... p36.7 17,9 86.4 (na)
August pi7-9
September
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes
are placed on latest month, 6-month indexes are placed in the 4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used
except in index D58 which requires no adjustment. Table E4 identifies the components for the indexes shown. The “r" indicates revised; “p”, preliminary; and “NA", not

lable. Unadjusted series are indicated by@).

Graphs of these series are shown on page 60.
‘Based on revised data, See "New Features and Changes for This Issue," page iii.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change

1970 1971

Diffusion index components
December January February March April May June July P

D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING'
(Average weekly hours)

All manufacturing industries..eeeessenean] o 39.6f+ 39.8 |- 39.5 |+ 39.9 |- 39.8 |+ r40.0 Jo 40.0) - 39.9
Percent rfs ing of 21 components «vcvcusvenns (81} (64) (29) (79) (45) (69) (64) (48)
Durable goods industries:
Ordnance and aCCESSOMNES avsevevavneanassass| + 4061+ 412 |+ 437 |+ 42,1 |- 43.6 |- r4l.5 |+ x4d.7| + 42.0
Lumber and wood products....... P I 39.91 - 394 |+ 40.1 |~ 40.0 |+ 40.2 |- r39.8 |+ 402 | -~ 39.5
Furniture and fiXtUreS . cosvusrvonserennsase| + 396 39.5 | - 39.3 |+ 397 |- 39.5 [+ r39.9 |+ 40.0] - 39.9
Stone, clay, and glassproductS .. ..ovvovereess] + Ll.4] - 41.2 |+ 414 1+ 41.8 |- 41.2 |+ rid.s5 |+ r4l.8 ] + 42.0
Primary metal industries .o ovvuvevienvvrenens] +  39.9)+ 40.3 |+ 40.6 |+ 40.7 |+ 40.8 |+ 40.9 |o 40,9 | - 40.8
Fabricated meta) products .. ovvvevenne veveesd] + 4031+ 4005 | = 4002 [+ 40.3 |- 40.1 |+ r40.5 |+ 20T | - 40.6
Machinery, except electrical .......... eerees - W04 - 40.2 § - 401 |+ 40.2 |- 40,0 |+ 4004 I+ 40T ] + 40.8
Electrical machinery. .. ... creerscaseesaesdd #3971+ 39.8 |- 392 |+ 39.8 |o 39.8 4+ 39.9 |+ »0.0] + 40.1,
Transportation equipment, ,.......c.oovvvenn ]+ 402+ 413 |+ 415 |+ 419 |- 404 1+ 411 |+ ril.5 ] - 40.2
Instruments and related products < ovvvveveveod] = 396+ 397 | - 393 |+ 397 |o 39.7 |+ 399 |- 39.7 ] + 40.2
Miscellaneous manufacturing industries .........}] + 38.8Jo 38.8 |- 37.8 |+ 38.8 |- 38.7 |+ r39.0 |~ 1r38.7]| + 38.9
Nondurable goods industries:

Food and kindred products. ... .eoveeeeoeenass] +  40.5] +  40.8 0.7 |- 40.4 |+ 40.5 Jo rin.5 [- ri0.3) - 39:8
Tobacco manufactireS . . ovevvvrrernsensenes| +  39.0|+ 394 | - 361 |+ 37.9 |- 37.8 }+ r38.2 - r36.3[ + 37.3
Textile Mill ProgUCtS e« v veseervvravnnnnnnnas] + 39.7| + 4044 4.1 |+ 40.3 [+ 40.8 | - 1407 Yo 40.7| + 41.0
Apparel and related products e sovvssscececease]l 0 35,4 -  35.2 347 | + 35.2 |- 35.0 | + r35.5 |~ 3541 + 35.9
Paper and allied products «ecverseesisnnsnnns] = .50+ 419 ] - 41.8 | o 41.8 |+ 423 |- r42.0 |+ r4R.2| + 42.6
Printing and publishing .o vvevernnnonsneaened + 376+ 377 { - 373 |+ 375 |o 37.5 |+ 377 |o 37.7| - 37.6
Chemicals and ailied products v uveveeveneene. | + 4141+ 416 | - 41.5 M. [+ 417 |- 414 |+ rdl.8| - 411
Petroleum and refated productS. oo vovveveveeas| +  43.5) ~ 42,6 | + 43.3 42,2 1 - 42,0 [+ r4R.2 1+ riR.5) - 41,9
Rubber and plastic pioductS.....ovveinrnnenedd + 39.5) + 40.1 | - 40.0 |+ 40.2 |+ 40.3 |+ raD.4 |+ r40.7] - 40.6
Leather and leather products .................]+ 37.3| - 37.0 | - 36.6 |+ 37.4 |+ 383 |- 38.0 |- »37.7}] - 37.6

D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES® * °
(Millions of dollars)

All durable goods industries ......c.evv... ] + 230,140 ) 4r31,666 | ~r31,071 | +r31,472 | 130,228 | +r30,601 | + 130,666 | +31,744

Percent rising of 35 components, ....ecensess (50) (63) (57) (63) (49) (71) (71)
Primary metals ......... cevereressninenieend T 4,9621 + 5,428 | -~ 5,100 | + 5,184 | - 5,030 | - 4,955 14,536 | -~ 4,173
Fabricated metal products o oovsveviavannerarasd = 3,291 - 2,916 | + 3,075 | + 3,231 | - 3,145 | + 3,273 3,462 + 3,563
Machinery, except lectricaly e vveveseneveseaaead + 54221 + 5,419 | + 5,462 | + 5,703 | - 5,302 | + 5,588 5,122 - 5,028
Electrical machinery. . ... teecnceseveneannonsd * 43354 - 3,985 ) - 3,958 | - 3,945 | - 3,907 | + 4,067 4,333 | + 4,868
Transportation equipment . .uvvevsereraveorenned + 77,0171 + 7,872 | + 8,599 | - 7,864 | - 7,218 | - 7,194 7,065 + 7,706
Other durable goods industrieS., .veveeeeeerasand + 5,566 + 5,785 | - 5,673 | + 5,846 | + 6,034 | + 6,100 6,148 | + 6,406

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the aumbers: (+) = rising, (0) = unchanged, and (-) - falling.
NA = not available. p = preliminary. == revised.

lpata are seasonally adjusted by the source agency.

%pata for most of the 35 diffusion index components are not available for publication; however, they are all included in
totals and directions of change for six mejor industry groups shown here.

3last two months of data components are not comparable to earlier data, The figures for all durable goods industries are
comparable throughout., See "New Features and Changes for This Issue," page iii.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change--Con.

1970 1971
Diffusion index components -
December January February March April May June July August
D23. INDEX OF INDUSTRIAL MATERIALS PRICES *
Industrial materials price )
index (1967=100).......... - 106.4 |- 105.9 107.2 ¢ . 107.8 110.2 - 108.6 |- 106.1 |- 104,71+ 105.7
(Dollars)

Percent rising of 13 components (19) (46) (62) (81) (81) (38) (46) (58) (62)
Copper scrap (Ib.)ecsvecseescncs §— 405 |- 393 L0811+ Lu48E4 478~ W51 - 45t AN B A2
Lead scrap (ID.)vuseecureenses = .055]- 048 o o048l o .o48} o LOou8 1+ ,0u9 b+ 050 J+ LO54 ]+ .056
Steel scrap (ton). e ovoveenes eeee |+ 35.8511+ 400421 38.8691- 35.674|- 35.380 |0 35.389 |~ 32.081 |- 29.787|+ 30.238
Tin(b.)eseeervieacocscoecns |- 1587+ 1.590F  1.639)+ 1.683)+ 1.684)]- 1.683 f+ 1.687 |+ 1.701}+  1.704
Zinc(Ib),.oivivnieennnn. cene |- .155]- L1501}~ A9+ L2+ J155 |+ 158 )+ 161 |+ L1631+ .170
Burlap (¥d.) e eevevaniacsareces |- Qa8+ S 150 + .153,) + A8 | - .178 |+ .190 |+ 1931~ .185
Cotton (Ib.), 12-market average.... |- 247 248 H 2560+ 260+ 265 |+ 267 f+ 269 |+ 272(+ 283
Print cloth %Id ) average I ) 222 to 2222 |o 222 | + 260 + 278 | - 266 |+ 273 |o 2731~ .268
Wool tops (1) e eveiernnrnnenns |— 1.244 |- L1719 |- 1.112f~- 1.067|+ 1.091]- 1,0211!- 979 | - .909{~ .903
Hides (Ib)....... ............ - 15910 159 |- A57] + 160 + 167 1o 167 |- L163 1+ 169}~ .16,
Rosin (100 Ib.). ....... veesneee |- 16,9321+ 17.086|+ 17.857| + 17.928|+ 18.000 |+ 18.036 |- 17.968 |- 17.839{+ 17.966
Rubber (1b.)..vveveeraanes eeee |+ 1971 .188 1 901 + AR | + 196 ] - 195 |- W169 | - L1624+ 179
Tallow(Ih) . evierenenrennness |- 076~ 075 | 077 + 0791 - 075 | - O |- 073 |- .07~ .070

D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS®
(Thousands of employees)

All nonagricultural payrolls ... |+ 70,3031+ 70,652 70,590} + 70,659 + 70,735} + r70,885 70,647 |- 70,456

Percent rising of 30 components (55) (63) (38) (42) (62) (80) (22) (37)
Ordnance and accessories, ,...... |- 1L~ 110 |- 106 | - | - 100+ rl0l|= r100 | - 99
Lumber and wood products +oeo... |— L88 |+ 492 |+ 4961 o 496 ] - L95 | + 47| - 496 | + L97
Furniture and fixtures. ..cevveees |- 370 |+ 371|- 370| o 370] + 372 | + 376 | + r378 |+ 379
Stone, clay, and glass products. ... |+ 4991~ 496 {o 4961 - 4931 + 497 1 + 499 | - rh97 | - 490
Primary metal industries....cv... |+ 990{+ 992 jo 9921 + 9961 + 9991 + ri, 002 |- r989 | - 955
Fabricated metal products. ....... }+ 1,021~ 1,014}~  1,013| - 989 + 1,201+ rl,0R4|- rl, 0191+ 1,020
Machinery. ..oovveenannn. eeess |- 1,209|- 1,190{- 1,179{ - 1,170| - 1,160}~ r1,156]|- rl,46]|- 1,136
Electrical equipment. . ........o. |+ 1,188|-  1,181|- 1,175¢{+ 1,179|+ 1,181}+ rl,187]- rlA81{- 1,172
Transportation equipment . ..... .o |+ 1,2391+ 1,254 |- 1,239] - 1,226+ 1,232+ rl,255|- rl,253}o 1,253
Instruments and related pmducts... - 262|- 261]- 258 - 255| o 255 | + 257 ) o 57| o 257
Miscellaneous manufacturing indus. |+ 320~ 318)o 318] - 316| - 315 | + 316 o 316 | - 306
Food and kindred products ....... |+ 1,197+ 1,199+ 1,202| - 1,197 - 1,190+ r1,194|- rl,186{ - 1,167
Tobacco manufactures ....oeveue |- 62|+ 6310 63| - 61| + 64 ) o 6L - ré2 | - 59
Textile mill products ...... erees |+ 831|+ 8351~ 830| - 86| + 7]+ r830| - 5] -~ 823
Apparel and related products. . .... + 1,207+ 1,208|- 1,199 + L2120 + 1,217|+ 1,219|- rl,204} - 1,198
Paper and allied products... ..o |- 536]- 535 |- 5324 - 530} o 530 - r522 |+  r523| - 512
Printing and publishing. .« cveveas J+ &= 673 |- é72| ~ 670} - 6661 o 666 | - 665 | + 669
Chemicals and allied products. . ... - 59510 595 |- 593| - 5911 o 591 + 595 | - r5931 + 59
Petroleum and related products.... |o 16§+ 117|o 7|+ 18| - 17|lo rli7|o 174 - 11
Rubber and plastic products ...... o K19 |+ 420+ L]+ 431 + 432 | + 437 |+ ri38f+ Ly
Leather and leather products. . .... - 270+ 2711~ 2691 - 68| + 27121+ 7|+ r275) - 262
Mining....ooeeencens o 625]o é2s]- 623 + 624 - 623)- ré22|- ré21|- 601
Contract construction e+ 3,394 3,281 3,198] + 3,254 + 3,289 r3,264 | - r3,231| - 3,195
Transportation and public utilities. . =  4,437[+ 4,499+  4,5211 = 4,516] - 4,491 n rh, WL | - rh,L8L| - L4, ATH
Wholesale trade «ov.oov.aueenu. |+ 3,8551+ 3,868k  3,871| + 3,884 + 3,888+ r3,90L|- r3,869{+ 3,875
Retail trade ..veuenececeecnnss - 10,996+ 11,265f0 11,270| o 11,267} o 131,270 + r11,310 | - ri1,302 | + 11,318
Finance, insurance, real estate. . . . |+ 3,7231+  3,76|0  3,7u5| + 3,753 1+ 3,764+ r3,779|+ r3,796) - 3,799
Service and mlscellaneous....... + n,7271+ 11,778+ 11,7851 + 11,803| o 11,800 + rll,819| - rll,778) - 11,750
Federal government . vereees |- 2,6500+ 2,656+ 2,659 - 2,657) + 2,662 0 2,662~ 12,653|+ 2,657
State and local government .|+ 10,129|+ 10,167]+ 10,190 + 10,229} + 10,258 + r10,296 | - r10,279} + 10,294

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) = unchanged, and (~) = falling.
NA = not available. p = preliminary. r = revised.

1Average for August 3, 10, and 17.

2Series components are seasonally adjusted by the Bureau of the Census. The industrial materials price index is not season-
ally adjusted.

Data are seasonally adjusted by the source agency. Data for the latest month shown are preliminary,
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change--Con.

1970 1971
Diffusion index components
December January February March April® May™ June* July P
D47. INDEX OF INDUSTRIAL PRODUCTION?® 2
All industrial production .......... veeeo| + 1644 |+ 165.6 |- 165.2 |+ 165.5 106.2 + 107.0 |- 106.9 |- 106.0
Percent rising of 24 component® ....... . (58) (73) (29) (75) (48) (56) (48)
Ourable goods:

Primary and fabridated metals . .......
Primary metal products ........... eeeed| + 135.4 |+ 137.6 |+ 140.8 }+ 3.1 108.7 + 114.3 |- 108.4 |- 103.4
Fabricated metal products..........ouva | + 160.0 | + 163.0 |+ 164.1 [+ 164.8 108.5 - 108.3 |- 1082 [~ 105.3

Machinery and related products ....... .. ..
Machinery, except electrical ......oouvun | = 1704 | - 166.2 |- 165.5 (- 165.0 91.4 |- 909 |- 90.7|+ 91.0
Electrical machinery....... veennee veesf = 1851 | + 185.9 |- 182.9 |+ 184.5 97.4 + 100.2 |o 100.2 }+ 101.1
Transportation equipment, .. ........ ceeo| + 2.5 |+ 8.6 |+ 1W8.8 |- 146.6 89.5 |+ 90.9 [+ 92.2 |- 91.2
Instruments and related products ., ..,.,,.| - 180.5 | + 18L.4 [- 179.5 [- 176, 106.7 + 108.0 |- 107.2)~- 106.2

Clay, glass, and lumber. .. .ocevvueeennnss .. s |- 110.5
Clay, glass, and stone products. .........} + 152.6 { - 151.3 |- 150.9 |+ 152.3 113.3 -~ 111.0 |- pl10.3 {NA)
Lumber and products.s.eceveaveaceess| - 105.8 | + 117.0 | - 116.9 |~ 116.3 112.5 110.6 |+ plll.5 (NA)

Furniture and miscellaneous. .....c.couuen. ... |+ 110.8
Furniture and fixtures ........ cvevesnorl = 1745 0o 1745 |- 173.9 {+ 175.0 98.7 |- 97.6 |+ 99.7 (NAg
Miscellaneous. .. ovvvveecacacens veveel -~ 157.5 | + 158.0 |+ 159.1 |+ 16l1.2 119.3 + 1212 |- 119.4 (NA

Nondurable goods:

Te>5|§ilet§i apparel,gndleather. ........ . . i U igesl - 101.&2
extile mill products. ....ovvueen ceenes| = 3.9 | + W9.1 {+ 1517 |+ 153.5 106.3 + 107.5 |+ pl08.5 N.
Apparel products. v v v vuin.nn. ceeeees| v W17 | - 140.3 |- 138.0 |+ 139.5 97.3 | + p100.3 (NAg ENA;
Leather and productS. o . o vvevue... veeed| + W2 |+ 97 {- &2 |+ 8.3 89.9 | - 89.8 |- p88.4 (na)

Paper and printing...,...... N |+ 10806
Paper and products . ............ cieses] - 169.5 | + 170.0 fo 170.0 |- 169.3 4.4 |+ 115.1 {+ pll6.1 (NA)
Printing and publishing........... cieed] + 1527 | - 152.6 | o 152.6 |- 152.5 101.8 - 101.4 |+ 101.9}+ 102.5

Chemicals, petroleum, and rubber. .......... .- cole 12406
Chemicals and products, . ......... veeer] + 2039+ 205.3 | - 243.8 |+ 2847 123.4 | o 123.4 |+ 224.00+ 125.0
Petroleum products ., 4. uvveyennnnann. | + 156.0 | = 152.7 | - 152.1 |+ 153.0 115.8 | - 112.7 |+ plis.2 (WA)
Rubber and plastics products............} + 222.3 | + 224.3 | - 219.8 |+ 223.8 124.5 + 126.5 | + pl30.2 (Np)

Foods, beverages, and tobacco, . ........... eee |- 122.7]- 112.6
Foods and beverages. .... cersesess |+ WAL |+ 1467 | - 1465 |+ 147.0 1.1 |+ 134.7 |- 1.1 - 113.9
Tobacco products «evevvacecnaensness| + 221.7 | + 1219 | + 125.7 |+ 126.1 96.9 + 100.3 (NA) {NA)

Min(e:ral|s:

(1IN 130.1 | + 136.3 | - 129.5 |+ 138.1 115.5 - 10.2 |+ 111.0f -~ 98.2

Crude oil and natural gas......... z 137.4 | - 134.6 | - 134.0 |+ 135.2 110.8 | - 109.6 | + 109.9| - 109.8

Metal, stone, and earth minerals....o.covuve R 92.8
Metal mining......ooiueaen.. cveecess] - 159.7 | + 160.3 | -~ 160.0 | + 160.1 124.7 - 122.8 | ~ 116.7 (NA;
Stone and earth minerals ,......... veeeo] + W52 |+ W67 | - L4 |+ W78 9.2 |- 92.4 |+ R7 (na

NOTE: To facilitate intepretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and () = falling.
NA = not available.  p = preliminary. 1 = revised.

lpata are seasonally adjusted by the source agency.

2pata for December 1970 thru March 1971 are on a 1957-59=100 base; data for April 1971 thru July 1971 are on a 1967:’1100 base

3Where actual data for separate industries are not available, estimates are used to compute the percent rising. Directions
change for the most recent spans are computed before figures for the current month are rounded.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change--Con.

1970 . n
Diffusion index components
December ] January February March April May June July
D54. SALES OF RETAIL STORES’
(Millions of dollars)
All retail sales, .. vvseeneaciacasesinsas] + 30,481 ) + 31,154 | + 31,597| + 32,267 |+ 32,84 |- r32,692 | + p33,110 (wAa)
Percent rising of 23 components® .. v.veeons (48) (44) (65) (74) (74) (52) (70) (NA)
GIOCEIY SIOIES o v vvvvveorasonnaressanssans |+ 6,550 = 6,525| - 6,508]+ 6,548|+ 6,620+ 16,656~ pb,643 ?\mg
Eating and drinking places ......coveueevanas| = 2,339] - 2,300+ 2,320f+ 2,339} + 2,349 |+ r2,A11]- p2,408 NA
Department StOr€S. v oo vvevveconnnccocaneenas + 3,342 - 3,32)+ 3,383|+ 3,462)+ 3,58 |- r3,562 |+ p3,712 (na)
Mail-order houses (department store merchandvse)... - 303} + 37|+ 329] + Lt~ 338 |- 3031+ p366 (mA)
Variety stores eresasensacetesennas + 6031 + 619 ~ 600 + 632 | - 602' + rbll | + pb56 (NA)
Men's and bo rstores......... - 3891 - 379 | + 3901 - 38y | + 3881+ r392|+ pill (NA;
Women's appa  accessory stores ... - 668 | ~ 659 | + 661 + 695 | - 677 | + r710 | + p723 (NA
Shoe Stores  ...ieiernieninne. - 3 - 2791 + 281 ~ 262 | + 270}~  r266|-  p257 (NA)
Furnitur e fumishings storese......0ovus - 863} + 895 - g | + 919 | - 868 |- r854L|- 834 gmg
Houseb pliance, TV, radio stores. . . + 415 + 4351 + W3l - 1661 + w5 |- 72 | + p519 NA
Lumb s, building materials dealers . + 1,021+ 1,031{ - 4| + 990+ 1,024 |+ r1,055!+ pl,119 (NA)
Hard OES ¢ eovasorrosensernncsvnsaceel = 2551 + 2591 + 2771 - 2701 + 2761+  r292l+  p3u (NA)
P car and other automotive dealers . J+ b,3130+ 5,00+ 5,387|+ 5,676+ 5,836 |- r5,640[+ p5,672 (Na
ery, accessory dealers, ... g - 400| + yof + 4881 + 4951 + 511 1~  rh9ll+  p503 (NA
service stations oo vevven.e J+ 2,264 - 2,213+ 2,231} +  2,248| + 2,270 |+ 12,277+ p2,300 (WA
proprietary stores . vaveseens. veeo| = 1,083 - 1,078{ + 1l,08 |+ 1,113}{+ 1,120)j~ r1,204]+ pl,115 (NA)
HOTES « v v eeneraraanssenroraceasanee| = éu7| + 712 - 705 + 711 ~ 72 |+ 710+  p73l (na)

All manufacturing industries,........0v0ee ] 0o 111.2] + 111.8|+ 112.4)+ 12.7{+ 113.0}+ 113.5]+ 113.8|+ 1.5
Percent rising of 22 components . ,........ . (57) (80) (75) (73) (68) (73) (73) (86)
Durable goods:
Lumber and wood products. o vvvveennananns [ = 111.1] + 232.2)+ 117.5|+ 123.4]+ 124.6|+ 124.9]+ 126.1|+ 130.6
Furmtureandotherhouseholddurables........ + 108,71+ 109.3}1+ 109.7| - 109.6]+ 109.71+ 109.9|-~ 109.8| + 110.0
Nonmetallic mineral products «.......covveeo b+ 115,21 + 118.8} + 1219.0} + 120.9]+ 121.6(+ 121.8|+ 122.2]+ 123.3
fronandsteelo.eneeieiniiannaniinnaaaan] o 116,51+ 117.6}+ 118,00+ 118.2]+ 118.4{+ 120.1]+ 120.3|+ 121.9
Nonferrous metalS. ovoevenssrscnsencsanens | = 116,7) - 115.4) - 24.2)~ 113.7|+ 117.2]0 117.2|~ 116.4} + 116.9
Fabricated structural metal products oov.vveun. | + 114,21 + 135.2] + 215.7| + 2116.6] + 116.8|+ 117.3{+ 117.9|+ 118.2
Miscellaneous metal products v....vvvsnvenee | 0 117.61+ 117.7]l 0 137.7| + 117.9]+ 128.0|+ 118.2|+ 118.7]+ 119.3
General purpose machinery and equipment ...... | + 117.0}l o 117.0] + 117.3|+ 117.8]+ 18.3{+ 118.7|+ 119.3|+ 119.8
Miscellaneous machinery....evevieevaenees | +  135.6) + 116.1] - 1315.9] + 116.3]1+ 1317.0{+ 117.2]0 117.2]+ 117.3
Electrical machmeryandequlpment........... + 108.2) + 108.8) + 109.3)+ 109.7)~- 109.5}- 109.4}0 109.4| + 109.5
Motor vehicles and equipment . eerisresses I+ 11340+ 113.9 + 14.1| - 113.8| + 1141+ 142+ 14L4| + 124.7
MiSCEIINEOUS PIOGUCES , « « - o vmsvrnnsrnnes 4+ 111.9] + 112.3] + 112.6]+ 112.8|- 112.7}- 112.5|+ 112.6| + 112.8
Nondurable goods:
Processed foods and feeds .........0.0000ee | = 12071+ 111.8| + 113.3] + 113.7|- 113.5{+ 1w4.5|+ 114.9§ + 116.0
Cotton products ...... Ceesianesns + 106,91 + 107.1|+ 107.5]+ 107.8|+ 108.91+ 109.6}+ 110.9{ + 111.9
Wool products. .v.uu.s.. - 968l - 962~ 95.4]- 9.5 - k.|~  93.5]- 93.4] -~ 9.6
Manmadeﬁhertextlleproducts........- - 97.5} - 97.2) + 97.4 )+ 97.6}+ 98.6|+ 99.71 + 101.4| + 101.9
Apparel vuoneieinaiiensneneinneneenene | = 1119} + 112.3] - 1.0 + 112.2f 0 112.2|0 112.2)+ 112.3f + 113.3
Pulp, paper, and allied products ......0000.0. | = 108.5] + 109.0] + 109.3) 0o 209.3| + 109.6|+ 109.9}+ 110.2[ + 110.5
Chemicals and allied products. ... 0000 evw.es ] 0 103.3| + 203.8] + 104.2| + 204.5{0 104.5|- 104.3{+ 1O0L4.4L| o 10L.4
Petroleum products, refined..........c000... | + 107.5] + 107.9f - 206.9] - 105.9] ~ 105.3{+ 107.4| 0 107.4] - 107.2
Rubbetandplastlcproducts........... . + 109.4) - 108.4) + 109.1] o 109.1] - 109.0{ -~ 108.7| o 108.7| + 109.7
ides, skins, leather, andrelatedproducts...... - 11o.4)+ 111.7¢+ 13240+ 112.5]+ 1.0+ 1L4.4) - 1M4.2] 0 114.2

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling.
NA = not available, p = preliminary. 1= revised,

ipata are secasonally adjusted by the source agency. Data for the latest month shown are preliminary,
diffusion index includes estimates for six types of stores not shown separately.
are not seasonally adjusted.
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INTERNATIONAL COMPARISONS

CONSUMER PRICES
781, United 133. Canada, 132. United King- |135. West Germany,]136. France, 138. Japan, index | 137. Italy, index
Year | States, index of index of consumer | dom, index of index of consumer | index of consumer | of consumer of consumer
and | consumer prices @ | prices @ consumer prices @ !prices @ prices @ prices @ prices @
month
(1967-=100) (1967=100) (1967=100) . (1967=100) (1967=100) (1967=100) (1967=100)
1969
January . ..., 107 106 108 104 108 108 102
February ‘e 107 106 109 104 109 108 102
March............. 108 107 109 105 109 109 103
April ....oooii, 109 108 110 105 110 110 103
[ 109 108 110 105 110 110 103
June.............. 110 109 111 105 111 110 104
July. .o, 110 110 110 105 111 113 104
August............ 111 110 110 105 111 113 105
September......... 111 110 111 105 112 114 105
October........... 112 110 112 105 113 114 105
November .. .. 12 110 112 106 113 114 106
December ......... 113 111 13 107 113 11 106
1970
January........... 113 i 114 107 114 116 107
February.......... 114 112 114 108 115 117 107
March...... e 114 112 115 108 115 118 108
April ....... ... 115 112 117 108 116 119 108
May ..c..ooeeenenn 16 112 117 109 117 118 109
June..........ll. 116 113 17 109 117 117 109
217 113 118 109 118 118 109
':117 113 118 109 118 118 109
118 113 119 109 118 122 °110
118 113 120 109 119 124 111
118 113 121 110 119 123 111
119 113 121 110 120 124 112
119 113 123 211 120 125 112
119 113 124 112 121 125 113
120 114 125 113 121 125 113
120 115 128 1 122 127 rll13
121 115 128 114 123 127 114
122 115 129 115 123 127 114
122 116 (Na) (Na) (NA) 128 (Na)
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised, “p", prelimi
“e", estimated; “a”, anticipated; and “NA", not available.

Graphs of these series ore shown on page 62.
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION
) 47. United 123. Canada, 122. United‘ 126. France, 125. West Ger- | 128. Japan, in- |121. OECD,: 127. ltaly, index|
Year States, index of |index of indus- | Kingdom, index |index of indus- | many, index of | dex of industrial | European coun | of industrial pro-
and industrial pro | trial production | of industrial trial production |industrial pro- | production tries, index of  { duction
month duction production duction industrial pros
duction
(1967 =100) (1967 = 100) (1967 =100) (1967 =100) (1967 =100) (1967 = 100) (1967 =100) (1967 = 100)

1969 Revised® Revised Revised® Revised? Revised? Revised? Revised? Revised 2
January........... 108 109 108 115 122 126 115 113
February.......... 110 110 108 115 123 128 114 110
March............. 110 112 109 114 124 126 126 114
April ............. 110 110 109 118 125 134 117 115
May ..ol 110 110 109 118 126 134 118 113
Jure .o, 111 110 109 117 128 136 119 116
July..oooooiiieen 112 110 109 120 126 139 119 116
August. . ... Vs 111 109 109 120 127 138 119 114
September......... 112 111 109 118 127 143 118 108
October........... 112 111 109 121 130 146 119 102
November ......... 110 113 110 118 132 145 119 101
December ......... 110 115 110 119 134 149 120 105

1970
January ........... 107 115 109 125 134 148 122 118
February.......... 108 116 110 125 136 152 124 119
March............. 108 14 112 124 136 154 124 120
Aprit ooooiiiiain, 108 115 112 126 135 157 125 118
May .oooviviiinnn, 108 114 108 124 138 157 125 117
JUNE. oo, 108 115 110 122 134 163 123 116,
July. ...l 108 114 109 124 135 164 124 118
Avgust............ 108 4% 109 124, 133 162 124 112
&ptem bet......... 107 113 112 125 132 164 124 119
October............. 104 13 113 124 135 163 125 117
November ......... 103 114 110 125 133 160 125 120
December ......... 105 114 1a 126 134 164 125 18

1971
January... 105 115 113 127 41 164 128 117
February .. . 106 15 110 129 10 164, 127 117
March. . .. 106, 116 109 130 138 168 126 116
APl ceeernne 106 115 113 128 140 165 127 112
May oo 107 pl16 plll p127 137 158 p126 pl13
June. L 107 () () () p138 F167 () ()
July ..ol ploé (a) (ma)
August............
September . ........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary,
“e", estimated; “a", anticipated; and “NA”, not available.

Grophs of these series are shown on page 63.

rganization for Economic Cooperation and Development.
e "New Features and Changes for This Issue," page iii.
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INTERNATIONAL COMPARISONS

X% STOCK PRICES
19. United States, | 143. Canada, index] 142, United King- | 146. France, index |145. West Germany, | 148. Japan, index |147. italy, index
Year index of stock of stock prices @ | dom, index of of stock prices @ |index of stock of stock prices @ | of stock prices @
and prices, 500 common stock prices @ prices @
month stocks @
(1967=100) (1967=100) (1967:=100) (1967=100) (1967=100) (1967=100) (1967=100) ,
1969
January........... 111 11 165 112 136 129 100
February.......... 110 114 159 126 137 13 98
March............. 108 - 111 153 136 138 132 100
April .ooovvnniinn. 110 114 151 134 139 137 112
May ...l 114 120 143 142 145 142 113
June.............. 108 112 133 130 147 144 131
July.oooeoiiiiana, 103 107 128 127 142 141 108
August - 102 106 128 133 148 139 112
September 103 109 130 133 150 7 113
October........... 104 110 127 142 156 150 120
November ......... 105 11 129 140 164, 156 121
December ......... 9 114 132 145 159 161 115
1970
Janvary ... 98 115 139 153 152 67 116
February.......... 95 113 135 149 149 165 116
March............. 96 116 131 146 147 172 116
April ...oooiiais 93 113 129 140 147 171 120
May ..o, 83 97 116 136 135 18 112
June.......o 82 9% 113 132 129 149 106
July. ..ol 82 93 115 136 127 150 103
August............ 85 25 118 138 133 151 107
September......... 90 99 120 135 128 18 103
Qctober........... 92 101 128 137 126 145 101
November ......... 92 100 120 134 121 U5 96
December ......... 98 104 121 135 119 140 94,
1971
January........... 102 108 123 136 125 145 9
February.......... 106 108 122 139 134 151 %,
March............. 108 109 120 137 137 161 93
April ............. 112 112 131 137 135 171 89
May ....ooeennnns 111 108 U6 141 138 172 85
June.............. 108 109 17 10 137 182 83
July. ool 108 109 157 rpl39 135 190 rp83
Auvgust............ pl04 p106 pl57 139 p135 pi82 P83
September......... '
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers ar
identification only and do not reflect series relationships or order. - Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“e", estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on page 64,
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APPENDIXES

B. Current Adjustment Factors

1971

Series
Jan, Feb. Mar., Apr. May June July Aug, Sept. Oct. Nov. Dec.

5. Average weekly initial claims,
State unemployment insurance. ... | 149.8 | 114.4 93.1 92.6 79.4 81.7 | 122.4 84.5 71.6 79.8 97.4 | 132.8

13. New business incorporations?. . . . . 104.6 94.1 | 110.9 | 107.1 98.9 | 106.4 99.3 9%.3 97.7 95.4 85.7 | 102.8
15. Profits (after taxes) per dollar of
sales, Mg2veeeenennnennnns vee 97.4 vee ves | 103.4 ces ces 96.4 s eee | 102.9 vee
33. Net change in mortgage debt held
by financial institutions and life
insurance companies® > ....... =332 | 404 | -142 -6 -90 | +371 +11| +213 | +110 +66 43| +231
37. Purchased materials, percent of
companies reporting higher
inventories ......... ... ... 99.9 | 101.0 | 110.2 | 104.9 | 105.8 | 107.9 | 104.4 99.9 93.2 86.4 9.7 90.8
39. Delinguency rate, 30 days and over,
total installment loans4. . ...... ves | 106.4 93.1 91.3 98.9 95.8 eees | 112,9
72. Commercial and industrial loans
outstandinge.......cooouiaaen 100.3 99.2 99.8 | 100.1 | 100,1 } 100.7 |} 101.4 99.7 99.2 99.6 99.3{ 100.3
508. Index of export orders, nonelec-
trical machinery.............. 103.1 | 105.1 | 108.2 98.7 97.7 | 100.5 98.5 92.0 98,9 101.0 94.1| 101.6
616. Defense Department obligations,
total......... eieestecnanes 97.8 83.7 89.3 93.5 90.6 | 143.7 | 102.6 99.9 | 115.8 | 106.0 86.4 90.9
621. Defense Department obligations, .
procurement. ... ...l 86,9 77.0 84.7 84.5 83.0 | 194.0 58.7 86,6 | 153.5| 112.8 83.8 95.0
625. Military contract awards in U.S, ... 88.3 86.7 84.5 79.5 84.2 | 173.2 | 104.1 93.7 | 118.4| 112.1 77.3 98.2
D34. Profits, manufacturing (FNCB)°. . . -1 +12 . -8 ves +11

NOTE: These series are not published by the Source agency in seasonally adjusted form, Seasonal adjustments were made by the Bureau of the Lensus or the National
Bureau of Economic Research, Inc. They are kept current by the Bureau of the Census. Seasonally adjusted data prepared by the source agency will be substituted whens
ever they are published. For a description of the method used to compute these factors, see Bureau of the Census Technical Paper No. 15, The X=11 Variant of the Census
Method |} Seasonal Adjustment Program,

lFactors are products of seasonal and trading-day factors. Seasonally adjusted data resulting from the application of these
combined factors may differ slightly from those obtained by separate applications of seasonal and trading-day factors due to
rounding.

2Quarterly series; figures are placed in middle month of gquarter.

3These quantities, in millions of dollars , are to be subtracted from the month-to-month net change in the unadjusted monthly
totals to yield the seasonally adjusted net change. They were computed by the additive version of the X-1ll variant of the Census
Method II seasonal adjustment program.

"Bimonthlyﬁ_ series. Factors are for even-numbered months (February, April, June, etc.).

51-quarter diffusion index: Figures are placed in the lst month of the quarter. The unadjusted diffusion index is computed
and the factors, computed by the additive version of the X-11 variant of the Census Method II seasonal adjustment program, are
subtracted to yield the seasomally adjusted index.
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C. Historical Data for Selected Series

This appendix contains historicol dota (back to 1945 if ovailable) for selected BCD series.
Dato are published here for (a) series which have been added to the report, (b) series which
have been revised, ond (c) series which have not been shown here for o long time. See the
“Index~-Series Finding Guide” for the latest issue in which histerical dota were published
for each series, Doto are seasonally adjusted unless the symbol @ (indicating unadjusted

dato) follows the series title. Official source agency annual figures are shown if ovailable.
Such figures are often based on data with more digits or on dato which have not been sea-
sonally adjusted; therefore, they may differ slightly from onnual figures based on the monthly
or quarterly data shown here. Current figures are shown in the basic data tables of the report
and may be used to update the tables below.

Quarterly Quarterly
Year Annual Year Annvol
1Q Ina HaQ va Q 1na nia vaQ
200+ GROSS NATIONAL PRODUCT IN CURRENT DOLLARS 200-~B+ QUARTERLY DIFFERENCES IN GNP+ CURRENT DOLLARS
(ANNUAL RATE¢+ BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE
.es voe 21149 osn “ee see
19645 21442 208+5 745 1042 5.0
22346 2348 23143 4.0 4e2 10,3
24840 262045 25746 746 6.9 Lt
25845 2571 25645 1949 ers -5.4 -3.3 1.9 2ol
1950c00es 2660 293:1 284.8 1950000ee 11.0 9l 1747 11.4
1951, 31840 33248 328.4 13.5 7.8 7.0 41
195200000 3395 34546 345.5 2.6 “0el 6e5 1241
19530000s 3642 365.8 36406 19534000s 6.5 3.3 ~1e7 5.0
19540eeve 3607 J64e7 3648 19544 00es ~0.1 =03 4.3 8,7
195500000 3862 40246 398.0 195840000 12.8 8.2 Bey 6.3 8.8
410y6 42046 419.2 1.8 5e6 Uoy 849 5.2
43649 4u6e3 44101 Tl 3.0 6ol l4y8 3.0
43467 45144 44743 -6.8 3.6 15341 13.0 5.7
47440 48440 48347 9.6 12,9 2.9 645 645
50340 5042 503.7 12.5 1.7 -0.5 =049 3.2
50346 52442 52041 0.3 113 93 13¢5 Be6
54748 5644 86043 1041 9.4 742 7.6 846
1963.‘"- S77.4 59447 550+5 5.4 6.8 10.5 il 8.4
1964seavs 61747 63849 63244 11,9 10,3 1049 602 9.8
196500000 66248 69141 68449 1747 1249 1504 1849 1642
72945 75549 74949 19.5 13.8 1246 14.8 15.2
T4 4 80049 79349 3.7 1041 1644 15.0 1143
834.0 87542 86l.2 18,1 23.4 17.8 15.0 1846
90644 921.8 94042 92941 16.2 18.4 1844 7.8 14,4
197040000
1971se0ss 1970 400ee
200-C» QUARTERLY PERCENY CHANGES IN GNP» CURRENT DOLLARS 205+ GROSS NATIONAL PRODUCT IN CONSTANT (1958) DOLLARS
(ANNUAL RATE+ PERCENT) AVERAGE {ANNUAL RATE+ BILLIONS OF DOLLARS) _AVERAGE
19USsesse oo e ces s vee 1945 ysene .o seu e see 355.2
oo X os “es oo oo see e es 31246
842 Tol 746 189 10,5 306.4 309.0 30946 3145 309.9
1042 1247 112 243 941 31741 322.9 325.8 328.7 323.7
-840 «540 3.0 3.2 -3.3 324.5 322.5 32641 323.3 3241
1845 1449 2842 1645 1945 1950 sesee 339.6 348.5 36248 37041 355.3
1849 1042 8.9 5.0 10.8 1950 4s00e 37448 381.5 38847 38847 38344
3ol 04 749 147 643 1952 1400 39144 38946 393.9 405.3 39544
7o 348 =149 =53 1.0 1953 412,41 416.4 41347 4088 412.8
“0e2 0.3 #e® 9.9 3.6 19585000 402.9 40241 407,2 415.7 407.¢
JU 87 845 6ol 945 1955..... 428,0 435.4 48241 46,4 438,0
148 Seb Yolh 847 Sel 443,6 44546 4445 45043 [T
7.0 2.8 640 “l 42 2.9 453,4 453.2 4552 44842 452.5
~640 3o 1244 1240 Selt 437.5 439.5 45047 4616 447,3
845 113 243 5.4 57 468.6 479.9 475.0 480.4 475.9
1046 led o “0e7 2.7 . 490.2 489.7 4873 483.7 48747
02 9.3 T4 1047 649 . 482.6 492.8 50145 S1le7 497.2
77 740 Se2 5e5 6ol . 519.5 527.7 533.4 $38,3 520.8
3.8 4,8 7.4 7.7 5¢9 . 541.2 54640 55447 56201 551.0
196Ueeces 841 ‘6B 7.1 3.9 645 1964 easse 57141 578.6 585.8 58845 68141
1965000 1104 8.0 9ot 114 1040 1965 ¢e00e 601.6 61044 62245 63646 617.8
115 7.8 7.0 8.0 846 64941 65540 66042 66841 65641
149 5¢3 846 7.7 549 66646 67146 67849 68346 675.2
92 1147 846 71 9.2 69246 705.3 71243 74645 70646
745 649 83 3.3 605 721.4 7242 72748 725.2 72447
205=B+ QUARTERLY DIFFERENCES IN GNPs 1958 DOLLARS « QUARTERLY PERCENT CHANGES IN GNP+ 1958 'DOLLARS
(ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE: PERCENT! AVERAGE
19145..... e ‘or vee vee ver ves ver ver o .ee
vee e e vee ‘oo “es veo eee oo .os
.ee 206 046 49 ™ oo 3.4 0.8 65 eee
246 548 249 2.9 3.6 3.4 7.5 3.7 3.6 846
4,2 ~2.0 3.6 =248 -Le4 -5.0 -2.4 4.5 «3e3 1.6
1643 Be9 1443 7.3 117 21.6 11.0 175 8,2 1446
47 67 7.2 040 4.6 5.2 7e3 747 0.0 5ol
2.7 ~le8 4e3 tle4 [ 2.8 19 4e5 1244 Hett
648 4.3 247 1449 0.9 648 42 2.6 U6
549 “0e8 Sel 8.5 1.7 -5.6 =08 5¢2 8.5
1243 7ol 6.7 4e3 7e7 12.4 7.2 643 3.9
=2.8 2.0 -le1 5.8 1.0 ~2.4 1.8 ~1.0 St
301 *0.2 2.0 =1.0 =0e5 2.7 0.1 1.8 6.0
~107 240 1162 1049 3o ~9.2 1.8 1046 10,0
7.0 113 -89 Sel 47 6.2 10.0 ~440 4e6
9.8 0.5 =28 «346 0.8 8.4 -0elt =1.9 ~2.9
=101 10.2 8.7 1052 7.0 0.9 8.7 7.3 8.4
7.8 Be2 547 449 646 6.2 645 4.3 3.7
2.9 448 87 Tl 640 2.2 3.6 606 Selt
940 7.5 7.2 247 646 646 5.3 5 Le9
1364 8.8 1241 Lol 1240 9.2 509 842 9.4
12.5 5¢9 Se2 7.9 7+9 8l 3.7 3.2 4.9
=145 540 Te3 47 3.9 =0.9 3.0 L) 248
9.0 1247 7.0 de2 8e2 . Sl 7.5 4,0 244
449 2.8 3.6 “2eb 2.2 196940000 2.8 1.5 2.0 -l
1970 0000
1971 e0eae

NOTE:  Sineo last shown horo, thoso sorios have beon revised, beglanipg in 1968 due to annunl rovisions in the natienal income accounts.
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C. Historical Data for Selected Series-Continued

This appendix contains historical dota (back to 1945 if available) for selected BCD series.
Data are published here for {a) series which have been added to the report, (b) series which
have been revised, and {c) series which have not been shown here for a long time. See the
“Index--Series Finding Guide” for the latest issue in which histerical data were published
for eoch series, Data are seasonally adjusted unless the symbol @ (indicoting unadjusted

data) follows the series title. Official source agency onnuol figures are shown if available.
Such figures are often bosed on data with more digits or on dato which have not been seo-
sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
or quarterly data shown here. Current figures are shown in the basic data tables of the report
ond moy be used to update the tables below.

Quarterly Quarterly
Year Annuol Year Annual
1Q na 1aQ va Q 1naq inaQ va
210+ IMPLICIT PRICE DEFLATOR:+ GROSS NATIONAL PRODUCT 210=Bs QUARTERLY DIFFERENCES IN IMPLICIT PRICE DELFATOR: GNP
(INDEX$ 1958=100) AVERAGE (INDEX1 1958=100) AVERAGE
194Sevsse "o ..o 59.7 19450e00e o e vee
1946 ves 667 ™
1947 4.9 4.6 0.7 1e2
1988400 7942 80.6 7946 . 1.0 1.4 .
1989000 7947 791 78.8 7941 19494 0aee -0.6 =06 ~0.3 ~0.4
1950..... 7843 79.0 80.8 8042 195000000 -0.6 0¢7 1.8 0.8
8448 854 8546 8546 2.5 0.6 0.2 1.1
8647 87e1 877 8745 0.0 T Ol 0.6 0.4
8844 8843 8848 8843 0.1 0e1 0.1 040
8945 89.6 89.5 8946 1ol 0ol 0.l [
195500000 9042 90+6 91+0 909 [ Oelh et 046 Ot
195640000 9246 93.4 M6 9440 1.0 0.8 102 0.8 1.0
1957¢000e 964 971 98.0 97.5 1.0 0.7 049 045 0.8
19584000 9943 99.7 100e1 100.0 0.8 0.8 Oett 045 0.5
1959000 101e1 1015 101.9 10146 0.5 Otk Ot 0.2 0.4
10246 1031 103.5 103.3 . 0.5 0.5 Oott 0.5 0.5
1043 104+5 108.5 10446 . 0.3 0.2 0.0 046 0.3
10545 105.6 10548 105.8 . 0.t Oel 0.2 045 0.3
10647 107.0 10742 1072 . [ 0.3 0e2 ) 0.4
108.2 108.5 1091 10848 1964000 es Ot 0.3 0.6 0.5 04
11042 110.7 111.0 110+9 1665400 0s 0.6 0.5 0.3 045 045
11244 113.5 11445 1139 0.9 161 10 0.9 1.0
11642 11648 118.0 11944 11746 0.8 Oeb 1e2 Lett 1.0
12044 12146 12249 12443 12243 1.0 1.2 143 1.4 1.2
1969es0se 12546 127.3 12902 130.7 1282 19690000 1.3 167 19 1.5 1.6
197000000 1970eseae
19710000 197Leevse
210=C» QUARTERLY PERCENT CHANGES IN IMPLICIT PRICE DEFLATOR® 215« PER CAPITA GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
GNP (ANNUAL RATE+ PERCENT) AVERAGE (ANNUAL RATE+ DOLLARS) AVERAGE
1945000 es .os ves vee ces .ee 194500000 cee .oe “eo “oe “er
1946000 0s .ee vee eee ces vee . 1 390 1 439 1 80s 1 533 1 467
19470000e vee 349 6e8 11.7 ooe . 1 556 1 576 1 598 1 662 1 598
1948eesve 646 449 7.3 ~1.3 4ol 1 695 1 7490 1779 1 780 1 7u8
1949e 00 ee -3.2 26 -1e5 0.1 1.8 19490 eses 1 736 1 707 113 1 691 1 72
246 3¢5 9.2 7.7 4ot . 1757 1 812 1921 1 989 1 870
1340 246 1.1 5.0 Sed . 2 066 2 108 2 144 2 163 2 120
02 1.5 3.2 2.4 1.8 . 2 169 2 157 2 189 2 258 2 193
045 ~0elt 0.7 -0.7 0.0 . 2 288 2 299 2 279 2 239 2 276
5.8 0.5 0.2 1.3 1.8 19540000 2 227 2 216 2 232 2 2717 2 238
1.8 1e5 2.1 244 2.0 195500000 2 343 2 382 2 420 2 449 2 398
4e3 307 Self 3.2 4.2 2 447 2 470 2 ues 2 528 2 u82
4.2 2.9 4.2 1.9 3.3 2 558 2 s64 2 590 2 553 2 566
3.4 1.6 1.7 149 2.2 2 501 2 511 2 576 2 641 2 557
19594 esee 2.1 1.2 1.8 0.8 145 1959, suse 2 682 2 T84 2 716 2 741 2 721
1960s0vse 2.0 Le7 145 243 1.9 1960ssses 2 799 2 799 2 7684 2 766 2 787
101 046 0.1 241 1.0 1961, 2 757 2 808 2 B4e 2 907 2 830
1.4 045 0.9 1.8 le2 19624 2 951 2 991 3 0Ly 3 ous 3 001
145 1e2 0.8 2.1 1ok 1963, 3 064 3 090 3 133 3179 3 116
145 1ot 2.0 2.0 107 1964, 3 231 3 275 3 319 3 339 3 291
2.0 2.0 lel 1.8 147 19650000 3 421 3 478 3 545 3 630 3 518
3.1 4.0 3.6 3.0 304 1966, 3 720 3 780 3 833 3 895 3 807
2.8 243 440 4e7 3okt 19674 3 904 3 545 4 016 4 079 3 986
3.6 349 4¢3 4.6 4l 1968, , 4 172 4 279 4 356 4 419 4 306
43 5e3 60l 448 5¢2 196% se0e 4 490 4 556 4 634 4 658 4 584
217+ PER CAPITA GROSS NATIONAL PRODUCT IN 1958 DOLLARS 220. NATIONAL INCOME IN CURRENT OOLLARS
(ANNUAL RATEs DOLLARS}) AVERAGE (ANNUAL RATE: BILLIONS OF DOLLARS) AVERAGE
. .o .oe cer vee aee "o ver vee 18145
. eoe eee “os 170.6 176.0 18602 19245 18149
. 2132 2 2 135 2 158 2 141 194,.6 195.8 198.8 20648 199,0
. 2 167 2 2 208 2 217 2 198 215.6 223.2 22840 229.8 224.2
19U9% eese 2 180 2 2172 2 144 2 164 222.1 217.0 217.¢ 214.0 217.5
195000 ¢e 2 243 2 2 378 2 417 2 333 222,3 232,7 2u8.4 26048 20101
19540000 2 435 2 2 504 2 496 2 476 270.0 27642 2680.5 285,3 27840
1952 4000 2 500 2 2 495 2 559 2 508 286.3 28646 29147 30142 291.4
1953, 0000 2 589 2" 2 577 2 537 2 577 306.0 307.9 306.4 296.5 304.7
1958 o0 0e 2 488 2 2 492 2 535 2 497 299.3 299.5 30249 31049 303.1
1955 4000 2 596 2 630 2 658 2 675 2 640 320.5 328.7 334.5 34049 331.0
19564400 2 644 2 6u4 2 626 2 650 2 641 343,0 348,3 351.9 35943 350.8
2 654 2 641 2 641 2 592 2 632 36445 36640 369.5 36440 36641
2 517 2 518 2 572 2 625 2 558 357.9 35943 370.2 383.0 3678
2 652 2 704 2 666 2 685 2 677 1959000, 392.4 404.9 399,47 40248 40040
2 728 2 716 2 691 2 659 2 698 1960 e0ee 414,2 41741 41542 4ile7 41445
2 642 2 688 2 724 2 767 2 705 412.2 82246 430.7 4u3.4 42743
2 798 2 832 2 852 2 866 2 837 448,8 45640 46044 46546 487.7
2 872 2 888 2 922 2 950 2 908 47046 4774 48547 493.9 48149
1968 s es 2 988 3 017 3 043 3 046 3 024 1964000 504.0 51347 52442 5304 51841
196510000 3 105 3 142 3 194 3 255 3 174 1965, 4000 545.2 55647 56941 586¢3 56443
3 310 3331 3 347 3 377 3 341 603.2 61540 62649 6373 62046
3 361 3.377 3 404 3 418 3 390 638.5 64640 658.3 67146 653,6
3 465 3 520 3 545 3 557 3 522 686.6 70449 72043 73247 7ilel
3574 3 579 3 587 3 563 3 576 745,9 75849 7807 77842 76347
1970 esse 19700000
197k esee 1974 eeee

last shown here, these series have been revised, beginning in 1968 due to annual revisions in

the national income accounts.

(AUGUST 1971)
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C. Historical Data for Selected Series-Continued

This oppendix contalns historical data (back to 1945 if available) for selected BCD series. data) follows the series title, Official source ngency unnual figures are shown if available.
Data are published here for (a) series which have been added to the report, (b) series which Such figures are often based on data with more digits or on data which have not been sea-
have been revised, and (c) series which have not been shown here for o long time. See the sonally adjusted; therefore, they may differ slightly from annual figures based onthe monthly
"Index--Series Finding Guide” for the fatest issue In which histerical datu were published or quorterly data shown here. Current figures are shown in the basic dota tables of the report
for each series, Dotu ore seasonally odjusted unless the symbo! @ (indicating unadjusted and moy be used to update the tobles below.,
Quarterly Quarterly
Year Annual Year Annual
iQ iaQ aQ iva 1Q 1na nma va
222. PERSONAL. INCOME IN CURRENT DOLLARS * ’ 224+ DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS'
(ANNUAL RATE» BILLIJONS OF DOLLARS) AVERAGE (ANNUAL RATE+ BILLIONS of DOLLARS) o
1945, 000 I ees “es o 17164 1945 .00 Xy e “os e
. 170.8 17662 1822 185.8 1787 153.3 157.4 162.9 166.5
187.9 18641 19348 19744 191.3 167.1 16541 17204 17449
2033 20848 2145 21445 21042 180.3 187.8 19404 19442
20846 207.1 20651 2071 207.2 189.0 18843 187.9 189.4
22045 22049 22947 23540 227.6 20242 20145 209.0 21447
24741 254.3 25746 26249 25546 220.8 22640 227.9 231e2
26U.7 26844 27544 28140 2725 231.7 2344 240.9 2u5.8
28540 28941 2894 289.4 288.2 249,.2 253.4 253.8 25449
28840 287.2 289.8 295.4 29041 255.3 254.7 257.3 26244
30052 30746 31449 32043 310.9 266.2 27246 27849 283.2
32447 3303 334.4 342.0 333.0 286.4 290.7 294,6 30048
34548 35062 35447 35443 351,14 303.8 307.4 31146 31147
35442 38640 3645 369.9 361.2 312.2 314.5 321.8 32647
1959cc0es 37640 383.8 384.5 389.7 38345 331.2 337.9 337.9 34241
1960¢00as 39646 40143 40343 40343 401.0 34646 350.4 352.¢ 351.7
4066 4125 419.4 42840 416.8 354.8 360.6 36649 374.7
43349 44048 4UB.0 4503 44246 378.9 38u.0 38649 390.8
457.0 46143 46748 475.8 46545 39647 40047 40649 41441
196400 ns 4846 492.7 3021 51045 497.5 1964 eses 423.9 435.8 44343 449.6
19650000 52044 53048 54641 558.4 53849 | 1965.44. 455.9 46447 480.8 49146
ST0+3 58047 59249 60540 587.2 495,9 50640 515.9 52546
614.2 622, 63447 64643 629.3 533.4 541.3 55047 559.9
66440 681.2 697.8 71246 688.9 575.0 588.3 5952 60545
72648 78341 75943 77242 75043 613.2 625,9 643,2 85445 6342
1970¢0 1970veens
1970ecose 19740 0eas
225, DISPOSABLE PERSONAL INCOME IN 1958 DOLLARS® 226, PER CAPITA DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS®
{ANNUAL RATE: BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE: DOLLAKRS) i AVER_AG__E___ﬁﬁ
Xy X oo 22947 see s e “ee 1074
23344 22347 21741 227.0 e X e s 1132
21943 2202 21748 218.0 1 167 1 148 1 193 1 2085 1178
22244 233.3 23440 229.8 1 237 1 283 1 323 1 318 1 2900
L9U9essse 2297 2311 23247 23048 1 274 1 265 1 257 1 261 1 264
195000000 248.7 2503 25249 249.6 1950 eu s 1 3u0 1 331 1 375 1 406 1 364
25142 257+5 2577 255.7 1951, 1 440 1 468 1474 1 488 1 469
257.4 26549 269.5 263.3 1 485 1 496 1531 1 558 1548
273.0 27549 27641 27544 1571 1 591 1 587 1 581 i 583
195Us 0000 2757 27845 28443 27843 1958 saee 1 582 1 572 1 581 1 604 1 58%
195500000 2874 2944 300.2 30445 29647 19550 ee 1 621 1 653 1 683 1 701 1 666
305.9 30843 309.2 31440 3093 1 713 1 732 1 747 1778 1743
316442 315.9 31747 31645 315.8 1785 1 799 1 818 1 807 1 8ol
31345 314.5 32145 3257 31848 1 803 1 810 1 844 1 863 1831
329.3 334.9 33246 335.4 333.0 1959 4000 1 881 1 912 1 904 1 919 1 908
338.8 34142 36148 339.5 34042 1960s0ese 1929 1 943 1 94y 1933 1937
34148 3477 35248 35946 35047 1942 1 966 1 992 2 026 1 983
36246 36648 36845 37148 2673 2 041 2 061 2 068 2 o8l 2 064
37547 37840 38361 38841 381+3 2 105 2 119 2 144 2173 2 136
196400000 39646 406%2 41246 417.0 427.9 2 217 2 272 2 302 2 327 2 280
1965. 421.3 42743 Bugel 4u9.8 435.0 2 353 2 392 2 466 2 813 2 432
1966 453.5 usd ey 46142 46641 458.9 2 549 2 574 2 616 2 656 2 599
1967, 47048 475.8 47947 483.9 47745 2 696 2 729 2 768 2 807 2 751
1968, 492.3 498.8 50048 5043 499.0 2 876 2 936 2 962 3 006 2 946
1969es0ee 50641 50948 51745 52045 53145 3 037 3 093 3 170 3 216 3 130
1970000 e
1971,
227+ PER CAPITA DISPOSABLE PERSONAL INCOME IN 1958 OOLLARS® 230+ PERSONAL CONSUMPTION EXPENDITURES: TOTA‘.#
{ANNUAL RATE+ DOLLARS! AVERAGE IN CURRENT DOLLARS' (ANNe RATE+ SIL, DOLs) AVERAGE
1945¢00es .o e XY} (X3 1 642 .ee sos oee vee 119.7
vee ces vee voe 1 606 134, 139.3 14749 152.1 1§34
1 532 1 495 1 524 { s0t 1 513 155.0 158.9 162.5 1668 160.7
1 526 1 566 1 587 i 585 1 567 169.1 172.8 17547 17646 1736
1 549 1 548 1 546 1 549 1 547 1949 aeuse 175.4 176.8 176.2 178.8 1768
1 649 1 630 1 6H6 1 656 1 646 19504000 181.7 18548 199.4 197.0 19140
1 638 1665 1 665 1 658 1 657 207.5 20249 20544 209.2 206.3
1 650 3661 1 690 1708 1678 21044 21446 21647 2250 21647
1721 1739 1 725 1718 1726 228.4 230.1 231.0 23043
1 708 1698 1 714 1 738 1718 232.3 234.6 237.3 24148
1 750 1 785 1 812 1 829 1 795 247.7 252.7 25648 26044
1 830 i 837 1 833 1 853 1 830 262.0 26444 267.5 272,48
1 8u6 1 8u8 1 850 1835 1 84y 277.2 279.3 283.8 285,4
. 1 811 1 8310 1 842 1 857 1 831 284.5 287.4 29242 29642
1959c00e 1870 1898 1874 1 881 1 881 304.0 309.8 314.8 3163
1960sssee 1 885 1:892 1 887 1 866 1 883 32144 32643 325.,9 32747
1871 1896 1916 1944 1 909 328.4 332.3 33647 34341
1 953 1 969 1 970 1 9% 1 968 348.3 351.7 357.2 36340
1 9%4 1 599 2 018 2 037 2 013 368.2 372.0 378.3 38148
2 075 2 118 2 143 2 158 2 123 1964, .40 301,7 397.6 40646 40849
2175 2 198 2 263 2 300 2 235 1965, 0040 419,8 427.9 436,3 wu7.4
2 313 2 313 2 339 2 356 2 331 1966, 457.8 46149 871,2 474,85
2 39 2 398 2 411 2 426 2 4ou 1967, 48047 489.6 495,5 502.8
. 2 463 2 489 2 483 2 50 2 487 196 519.3 52940 SUle0 55248
1969¢avsee 2 507 2 520 2 550 2 S5 2 535 1969, 564.3 5758 58441 SoU.2
1970s0see ' 1970 eeas
197%esene 197%0se0s

I8inec last shown hero, this serios has boon revigod, beginning in 1968 due to onnuol revisions in the national inceme accounts.
®sinco last shown hero, this serios has beon rovisod, boginning in 1967 due to annunl revisiens in the nationnl income accounts.
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C. Historical Data for Selected Series-Continued

This oppendix contains historical data (back to 1945 if available) for selected BCD series.
Data are published here for (o) series which have been added to the report, (b) series which
have been revised, and (c) series which have not been shown here for a long time, See the
“Index--Series Finding Guide” for the latest issue in which histcrical doto were published
for each series. Data are seasonally adjusted unless the symbol @ (indicating unadjusted

data) follows the series title, Official source agency annual figures are shown if available.
Such figures are often based on data with more digits or on data which have not been sea-
sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
or quarterly data shown here. Current figures are shown in the basic data tables of the report
and moy be used to update the tobles below.

Quarterly Quarterly
Year Annyal Year Annual
1Q na inaq va 1Q na na va
231« PERSONAL CONSUMPTION EXPENDITURESt TOTAL¢ 232. PERSONAL CONSUMPTION EXPENDITURESs DURABLE GOODS
IN 1958 DOLLARS {(ANN. RATEs BILe DOLe} AVERAGE (ANNUAL RATEs BILLIONS OF OOLLARS) AVERAGE
19USeansee see ore (XX oo 183.0 1945¢sa e eee o XX X 8.0
198600eee s vee I s 203.5 1946, 12.6 14.7 17.0 18.7 15.8
1947,.. 203.4 207.0 207.4 207.3 20643 19.3 19.9 20.4 2149 20.4
1948 . 2085 21047 21141 212.8 21048 21.9 22.3 23.4 23.1 22.7
1949, . 21362 21643 21648 21947 21645 22.5 24.4 25.3 2643 2446
1950cs0ee 22345 22746 238.8 23241 23045 27.4 27.9 35.3 31.4 30.5
23640 230.0 23240 233.3 232.8 33.6 2846 28¢1 2843 2946
233.7 23841 23901 246.8 2394 28.8 2944 27.5 3240 2943
250.1 25145 25141 25044 25048 33.5 33.5 3344 3246 3342
25048 253+3 25649 2619 2557 32.0 3245 32.5 3442 32.8
26746 27340 27643 279.9 27442 3744 39.6 414 4041 39.6
279.8 28043 280.8 28447 281.4 38.5 3846 3844 4042 38.9
28646 28740 2893 28%9.7 28842 41.4 40,9 4046 4042 40.8
28546 28745 29149 295.2 2901 37.9 36.8 377 391 37.9
30243 307+0 30949 31040 3073 42.8 45.0 45.8 438 44,3
313.8 317.7 3164 31644 31641 45.9 46el 45.3 43.8 45,3
31642 32004 32349 32945 32245 41.9 43.4 4ol 4646 4442
33343 335.7 34041 34446 338.4 4845 48,5 504} Slel 49,5
34845 35049 3561 35747 35343 52.4 5342 S4.5 5546 53.9
196b8seace 36643 370.7 37846 37943 3737 57.9 5946 6047 58.7 5942
19650000 387.9 3934 40043 409+2 397.7 65.4 I TY ) 6645 6849 6643
41543 41541 4213 42047 41801 Tle2 6845 713 71.9 T70.8
42402 4303 4316 43443 4301 69.8 7348 73.7 7543 73.1
44446 84844 4577 46042 45247 80.4 8244 86.3 87.0 84.0
4657 469.0 4699 47246 469.3 89.5 9046 89.4 90.3 89+9
1970s000e 1970, 4000
1971eavee 197l a0es

233, PERSONAL CONSUMPTION EXPENDITURES: OURABLE GOODS

234+ PERSONAL CONSUMPTION EXPENDITURES: AUTOMOBILES

EXCEPT AUTOMOBILES (ANNe RATE+ 8ILe OOL.} AVERAGE (ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE
LA s LR e LXX] e vee o (XY}
ore “er vee .ee “er oo oes aee ces
15.0 15.2 1640 15.7 4,3 447 [ Se2 4.7
1641 1740 17.4 1648 5.8 S5e3 6.0 6.6 549
1545 1506 1642 1641 7.0 8.8 9.1 9.2 8.5
1743 17.3 2244 1941 1041 1046 1249 12.0 11.4
217 18,5 1849 19.7 11.9 1001 9e2 8.7 10,0
19.7 19.7 2040 201 9.1 Sett 75 1le1 9.3
20+9 20.8 2047 2047 12.6 12.7 1247 12.1 12,5
195850 nes 2043 20.4 20.8 20.8 11,7 1242 1le7 1247 12,0
19550000 2244 22.8 2347 23.2 1540 1648 1707 1643 1645
2440 2449 25:0 24.8 14.5 13.7 134 1448 1441
2542 25.0 25.5 2501 1642 15.9 15,1 15,4 1547
195840000 2449 245 2504 2542 13.0 1243 1243 13,1 12.7
195900 00s 2647 27.8 28,3 27.9 1641 17.2 1745 14.9 1645
196000 vee 2843 28.5 2840 2842 17.6 17.6 173 16.0 1741
2745 2845 2941 2848 4.4 1449 1547 1646 1544
3045 3041 3141 3048 18.0 1844 1940 1947 18.8
3241 3247 33.8 333 20,3 2045 20.7 2140 2046
3642 37.6 37.9 3745 21.7 22.0 22.8 20.3 2147
3940 3941 4049 40.5 . 2604 2543 2546 2548 2548
444 44,5 46.2 4544 . 26.8 2440 2541 25.4 2543
4647 47.6 4841 4842 . 2341 2640 25¢6 2540 28,9
5143 5342 5446 5346 . 29.1 29.2 31.7 314 3044
577 5943 5747 5841 582 196% vens 31.8 3143 31.7 3242 317
1970500 0e
197l veas
236, PERSONAL CONSUMPTION EXPENDITURESs NONDURABLE GOODS 237. PERSONAL CONSUMPTION EXPENOITURES+ SERVICES
(ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE
19U4Ssasse .ne “or aee 7149 1945, 000 ¢ vee “es .on vae 39.8
7846 80.2 84,8 85.9 82.4 43,1 44,4 4601 47.5 4543
8743 89.7 9146 9342 90.5 48,3 49,3 5044 513 49.8
9.7 9646 9647 9649 9642 5246 S4.0 5546 5645 54,7
96.0 9540 93.2 9440 ) 5649 575 57.7 5845 5746
9.6 9622 10048 1008 9841 59.8 6147 63,4 64.8 6244
1076 107.0 109.0 11304 10848 6643 673 68.4 6945 6749
110.8 1130 115.1 117.0 114.0 7049 72.5 74.2 7640 73.4
11742 117.2 11645 11643 11648 77.8 79.5 81.1 8l.4 79.9
117.4 117.4 118.4 119.8 118.3 82,9 846 8643 87.7 5.4
12048 12246 123.7 12641 1233 B89.5 9044 91e7 M.2 91.4
12746 128,5 129+8 13142 129.3 95.8 9744 99.3 1014 98.5
cese 13249 134,3 13747 1374 13546 102,8 10444 10546 10748 105.0
1958 4440 137.8 139.3 1412 14243 14042 10849 1113 113.3 11467 112.0
195% 4000 14444 14547 14703 14941 14646 11648 11944 121.7 12346 12043
1960, , 14944 15240 15143 1525 15143 125.7 12841 1293 13144 12847
1961, , 15441 15447 15641 15847 15549 132.4 134,42 13548 137.8 13541
19624000 16042 16146 1632 16543 16246 139.6 1416 14440 18647 43,0
1963y e00e 16741 16840 16949 16946 16846 148,7 15048 153.9 156,43 15244
1968000 17446 17549 181.3 1829 17847 159.2 16241 164,68 16743 16343
196500000 18444 189.7 1924 19748 19141 . 170.0 173.8 1774 180.7 17545
20246 20644 2096 20941 20649 . 183.9 186,9 190.2 1935 18846
21341 21442 21545 21741 21540 . 197.8 20148 20643 21041 20440
225.0 227.8 23346 23649 230.8 . 213.9 218.8 2244} 228.6 22143
24145 2u6wy 24944 25301 24746 196% e us 233.4 23849 245.2 250.8 24241
197Q 000 1970 aass
197TLkeoes 197hesee

last shown here, these series have been reviged, beginning in 1868 due to annual revisions in the national income accounts,
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C. Historical Data for Selected Series-Continued

This appendix contains historica! data (bock to 1945 if ovailoble) for selected BCD series.
Data are published here for {a) series which have been added to the report, (b) series which
have been revised, and (c) series which have not been shown here for o long time. See the
“Index--Series Finding Guv: for the latest issue in which histerical data were published
for each series. Data are seasonolly adjusted unless the symbol (@ (indicating unadjusted

dota) follows the series title. Official source agency annual figures are shown if available.
Such figures are often based on dota with more digits or on data which have not been seo-
sonolly adjusted; therefore, they may differ slightly from annuel figures based onthe monthly
or quarterly data shown here. Cusrent figures are shown in the basic data tables of the report
and may be used to update the tables below.

Quarterly Quarterly
Yeor Aunual Yeor Annval
1Q haQ ia va 1Q Ha ma v a
240, GROSS PRIVATE OOMESTIC INVESTMENT: TOTAL 281+ GROSS PRIVATE DOMESTIC FIXED INVESTMENT:
{ANNUAL RATE: BILLIONS OF DOLLARS) AVERAGE TOTAL NONRESIDENTIAL (ANNs RATEr 8IL. DOLe? AVERAGE
19854000 ane oo ver e 10.6 1945 cu e e vee cee .o 10,1
2845 Sl 3245 33.9 3046 13,1 15.7 18.4 2047 17.0
3248 3le6 3147 39.8 34+0 22.9 23.1 23.2 b4 2344
434 @62 48l 4643 460 2641 2644 271 28.2 2649
39.6 3361 3642 33.8 35.7 194 aeee 2646 25.7 2443 23.8 254t
440 508 55.8 6548 Stiel 1950, . 2844 2647 29.8 30.7 2749
610 6441 58.8 5344 59.3 1951 310 318 3244 3240 31.48
54,2 4744 5049 5541 S$t.9 1952..-.. 32.3 32.7 2946 31.9 3146
S4e2 5544 5342 4745 5248 1953 s0ee 3346 33.9 S4e7 344 34,2
195“-...- 4847 4947 5149 566 51.7 1954 000 33.5 33.5 338 33.8 336
195540000 623 669 690 7143 6744 1955 s v s 34.4 36.9 35.5 4147 3844
6948 6944 T0+3 704 7040 4240 4341 e 45.0 437
6845 €845 704 6440 6748 45.9 46.0 U7e2 63 464
573 5547 6124 6848 6049 43,0 41.2 40.5 K17 41.6
7244 808 T2.2 772 753 43.0 45.2 4642 4640 451
8245 760 735 6746 TheB 47.8 49,0 48.4 48l 48eb
643 7062 Tde2 7749 7147 46.0 46,0 47.5 4846 47.0
8046 8248 B8U3 8447 83.0 49,5 5143 53.1 9247 51.7
8247 8544 8840 9249 8741 5240 53.5 55.0 5648 S54.3
1961&...“ 908 934 Y2 979 9440 196‘&-.-' 58.3 60e1 6244 63.4 63141
196500000 10543 1053 1087 1132 10841 1965 4000 6741 69.5 T4 T6e2 713
1175 12244 11946 12642 12144 196G eces 7848 8043 83,0 8.2 8146
11440 1107 118.6 123.0 11646 82.9 8249 83.3 84,1 83.3
12000 1270 12642 1307 1260 88.3 87.0 8848 9142 8848
13443 13740 141.8 138.0 137.8 95.0 9646 100,7 1022 $8.6
1970¢ss0e
1973esees 197 Jevnes
242, GROSS PRIVATE DOMESTIC FIXED INVESTMENT 243+ GROSS PRIVATE DOMESTIC FIXED INVESTMENT«

NONRESIDENTIAL STRULTURES (ANNe RATE: BIL. DOL.} AVERAGE PRODUCERS* DURABLE EGUIPMENT (ANNe RATE., B8IL. DOL.) AVERAGE
19850000 XX e X “en 2.8 198500 e “ne sae XY} ae Te3
1946, 56 68 Te3 Tolh 648 Te5 849 i1le1 13.4 1042
1947. T3 T3 Te6 Te? 75 18.5 157 156 16.7 1549
19UBessen 8e 847 92 L) 8.8 18.0 17+4 179 18.8 18014
19U%s00e 9.0 Ba? 842 8.0 8e5 1746 17.0 1641 18,7 1648
1950, . bl 848 95 103 9.2 15,9 17.9 20+3 204 18.7
1951 10+T 1le4 115 1144 112 20.2 2048 20.9 2049 20.7
1952, 312 113 11.4 11.8 1le4 211 21.4 1842 20.1 20.2
195340000 122 126 1248 13.0 1207 214 21.3 21,9 21.3 24.5
1954ee0es 132 13.0 13.1 131 1341 20.4 2044 2047 2047 2046
1955...-' 135 14.0 146 1542 1443 2049 23.0 24.9 2645 23.8

16:5 17.0 177 1748 17.2 2546 2641 27.0 27.2 2645
1957.--0- 17.8 1841 18e1 1749 18.0 2841 28,0 2941 28.3 2844
195840000 1743 167 164 1642 1646 25.7 24.5 28.4 23.8 25.0
1959000 ne 1540 1646 17s1 1740 1647 27.0 2847 2904 2940 28,4
19600 ears 1802 17.9 17.8 1846 18e14 29.6 3162 3046 29.98 30.3
1844 1843 18.4 184 1844 27.6 2747 290 303 2846
1845 19,2 1947 195 1942 31.0 3241 3345 33.2 325
16.8 1947 19.4 19.9 1945 33.2 33.8 35.5 36.8 .8
2044 219} 2144 21.8 212 37.9 39.0 41.0 4146 5949
234 2541 2548 27.8 25:8 1965scaes 43,7 LI 4646 4843 45.8
2846 2842 2940 2842 2845 19664000 50.2 S241 5440 5640 5341
29.0 2743 279 28.0 2840 196700000 53.9 5546 55.4 5642 55,3
3045 2946 30+0 31.2 30e3 1968e400s 57.9 573 58.8 6041 58.5
196900 e0e 331 33.0 3640 36.0 3445 196F0asss 61.8 63.6 64,7 6642 U4l
19704 eese 1970sees s
1971e0een 1971
2444 GROSS PRIVATE OOMESTIC FIXED INVESTMENTs 245, GROSS PRIVATE DOMESTIC INVESTMENT: CHANGE IN BUSINESS
RESIDENTIAL STRUCTURES (ANN, RATEs BIL+ DOLe} AVERAGE INVENTORIES+ ALL INDUSTRIES {ANN, RATE: BIL. ‘DOL+) AVERAGE
aes ves von ves 1.5 194500000 ee "ee .o voe ~3aC
5.5 740 8.0 845 Te2 5.9 8.8 6ot 4e7 Gol
9.8 945 11.3 1349 ile) 0.4 1.0 247 1.4 0.5
19“8..". 140 15.0 1449 1348 4.4 3.3 Sel 6ot 4¢3
194940000 130 12.8 1346 1543 13.7 194%% a0 0.0 “5¢3 ~1.7 -5:3
1950veess 172 193 211 20.0 19:4 195Casees 2e4 4,8 4.9 15.4
1951csess 1945 7ol 1640 1643 172 1951, N 10.5 15.2 10.4 5.3
195200000 167 7ol 171 17.8 172 1952, . Se2 -2¢3 4.3 Sl
1953ceacr 1842 B3 17.8 1746 1840 1953, . 244 3.2 0.7 wleB
1950400 ee 17.8 849 2043 24.6 197 1954, . 2.5 =247 -2e2 13
105500009 2343 3348 2345 2245 2343 19554 4.6 6l 6.0 a1
21.8 2240 2145 211 2146 1956, 6.0 H4e3 e} 4.3
2045 201 2040 200 2062 1957, 2.1 243 3.2 2.2
197 1945 20,8 2340 208 1958, =54 ~5.1 Qel LI}
253 268 25468 2448 2545 195% e eer 3.9 941 Ol 643
24,7 2301 22.0 2146 2248 1960, 4440 9.9 3.9 3.1 “204
2107 28 229 2348 2246 =3.5 241 3.8 55
24 o4 254 2640 25¢6 253 6e7 el 542 Gtk
2601 2048 27l 2840 270 1963, 4000 4a7 4.8 640 841
196beccses 2746 271 270 2648 271 1964 0000 4.8 6e) 448 Te?
196500000 274, 2740 272 27.4 27.2 19650 cues 10,9 8.9 91 947
274 26.0 2447 22«1 25.0 1966..-.- 1.3 16e2 119 19,9
2146 2343 2646 28.8 25414 67 946 o5 847 10,0
196844000 2848 3045 297 3l.4 0.1 2.9 906 Te7 841
1969¢eune 32.7 e 3047 3061 31.8 66 6.8 10, Se7

Noto: Sinco last shown hore, those Borics have been rovised, boginning in 1968 due to snnual revisions in the national income accounts.
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C. Historical Data for Selected Series-Continued

This appendix contains historical data (back to 1945 if ovailable) for selected BCD series. data) follows the series title. Officiol source agency annual figures are shown if available.
Data are published here for (a) series which have been added to the report, (b) series which Such figures are often based on data with more digits or on data which have not been sea-
have been revised, and (c) series which have not been shown here for o long time. See the sonally odjusted; therefore, they moy differ slightly from annual figures based on the monthly
“Index--Series Finding Guide” for the latest issve in which histcricol dato were pubhshed or quarterly doto shown here. Current figures are shown in the basic data tables of the report
for eoch series. Data are sensonully adjusted unless the symbol @ (indicoting unadj ond may be used to update the tables below.
Quorterly Quorterly
Year Annvol Year Annual
iQ nQ na vaQ Q ia ma va
250« NET EXPORTS OF GOODS AND SERVICES:+ EXCLUDING TRANSFERS ’ 252+ EXPORTS OF GOODS AND SERVICESs EXCLUDING TRANSFERS
UNDER MILITARY GRANTS (ANNs RATE+ BIL+ DOLe) AVERAGE UNDER MILITARY GRANTS (ANNs RATEs BILe DOLe) AVERAGE
1945, ees oee oee ves -046 19USeees eoe oo .o oo 7.2
1946 6.8 Te6 8.8 648 75 U6 13.6 14.8 16e1 14.4 14.7
1947 11.5 12.0 1245 1001 11.5 19#7..... 19,3 2045 2044 18.7 19.7
1948, Be2 62 59 SeS 624 19UBssnses 1841 1645 1647 15.9 16.8
1949, 00 e Ttk Te2 6ol 3.8 6ol 1949 b0 17.4 17.0 15.5 133 15.8
19500000 3.1 246 045 1.0 18 13.0 13.2 139 15.1 13.8
1el 3l 5.0 5.5 3.7 1644 18.8 197 20.0 18.7
4.8 340 1) 0.0 242 2042 18.2 16+8 1648 18.0
045 Oel 0e3 Oeb Oelf 1647 1649 17.2 16.9 16.9
lel 1e7 1.9 247 18 195“\.-.- 16,3 1843 17.6 18,7 17.8
2.8 146 2.0 146 240 1955 4000 1945 1940 2041 2045 19.8
243 38 Yol 546 440 21.9 23.3 24.2 2540 23,6
646 ‘63 545 445 5.7 2745 271 2642 2542 2645
246 244 2.4 el 2e2 22.9 23.0 23.0 23.3 23.1
Q2 «0.8 Ot 0.7 Oel 2244 22.7 244 2404 23.5
244 345 Y4e3 640 440 2641 27.4 275 28.0 27.2
66 56 4.9 Se3 56 2846 27.8 28.5 294 2846
Yeb B-T¥4 53 4.9 S5el 2902 30.9 3046 3044 3043
446 602 5.6 741 549 3041 32.4 32.5 34,3 32,3
849 T8 87 8¢5 845 3645 3601 37.5 3843 374
642 Bel Te3 640 [-134 3542 40.8 4043 4045 39.2
642 S5e6 LIT) 49 Se3 42.2 42,7 4347 44.8 43.4
5.5 548 56 440 5.2 45,8 4640 463 4648 46.2
1.9 Selh 344 13 2+5 47.8 5047 53.1 50.8 5046
196940eee 1o 1.2 2.8 247 2.0 48,0 56,9 58.3 59.2 55.6
1970¢ve e
19710 ee
253. IMPORTS OF GOODS AND SERVICES , 260, GOVERNMENT PURCHASES OF GOODS AND SERVICES: TOTAL
(ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE {ANNUAL RATEr BILLIONS OF DOLLARS) AVERAGE
1945000 e e ves see 79 e XY} e Xy 8243
648 Te2 T3 Teb Te2 30.9 256 25.0 264 27.0
T8 845 79 8.7 842 24,2 25.1 25,2 25.8 |, 25.1
9.9 103 1048 1044 1043 273 303 32.8 3546 3146
10.0 947 93 9otk 96 3604 38.0 38.5 3846 37.8
949 1046 135 1441 1240 37.2 36.2 374 4047 379
154 15.7 14.8 1444 1541 48.5 S55.6 6346 68.7 59.1
1544 1541 1547 1648 158 70.0 Thel 7649 T7+6 4.7
1642 16.8 1649 163 1646 81,0 ‘8149 8l.2 8243 8l.6
153 1646 15.8 1601 1549 78,6 7443 737 7244 7540
167 174 18e1 18.9 178 73,4 732 T4e6 7545 TUe2
19.6 194 20.0 1944 1946 764t 7845 T8e7 8047 7846
2049 2048 2047 2046 2048 8446 858 8646 8745 86el
2043 2046 2047 2149 2009 9042 92.8 95.4 98.0 4.2
2242 2344 2440 2347 2343 977 9745 96.6 9644 97.0
23.7 2349 23’.3 2149 23.2 97.0 98,8 10044 1019 99.6
2240 2242 2346 2440 2340 104,3 106.7 108.4 1113 10746
24+6 2542 2543 25.6 2541 196?..... 1144 11740 L1174 119.3 1171
2545 2642 2645 2741 2644 1962 4000 121.9 12049 122.9 124.3 122,.5
1968se0ve 2746 2843 28.8 29.8 2846 1964y 00 0s 12644 129,2 12944 129.8 12847
1965.-.-. 2940 32.7 33.0 3445 323 1965,0 000 131.5 134.4 138.9 143.,3 137.0
3640 3741 393 39.9 38.1 1966.‘..' 148.0 153.4 160.7 16542 156.8
8044 4041 4047 42.8 410 1967 c00s 174.2 17844 18143 18645 18041
459 47.3 4947 49,5 4841 1968, 192.9 198,0 20146 20547 199.6
4646 55.7 5545 5646 5346 196% 4000 206.5 207.8 211.5 213.0 209.7
19704, 1970 4000
1971ecses 19Tk
262, FEDERAL GOVERNMENT PURCHASES OF GOODS AND SERVICES. 264, FEDERAL GOVERNMENT PURCHASES OF GOODS AND SERVICES:
TOTAL (ANNUAL RATEs BILLIONS OF DOLLARS) AVERAGE NATIONAL DEFENSE (ANNUAL RATE+ B8ILLIONS OF DOLLARS) AVERAGE
1985 e es ese XYy see son The2 o Yy ven e 7345
2242 1643 149 1545 172 20.4 4.4 119 1243 14.7
194Tavnve 12,4 1249 1244 12.4 1245 14T eens 94 849 847 9.3 9.1
1948 e e 13.5 1507 17.3 19.5 1645 19484000 9.8 1044 10.7 12,0 10,7
194% e 00 19.4 20.6 2043 201 201 194% ¢ 00 12.8 13.4 137 13.1 13.3
1950 4000 1844 17.1 17.7 20+5 18.4 195Q 0000 12,5 1246 142 17.1 14,1
195 27.8 38,3 41.8 4647 3747 951, 2041 30,4 37.7 42,1 33.6
47.8 51.1 S4el S4e2 S1.8 42,5 4S,7 47.0 48,5 45,9
-5649 57.8 5645 56,9 57.0 49,2 49,5 48.4 4746 48,7
1954 esas 5243 4744 45.7 48,4 4744 1954 0ens 44,4 42,0 3949 38.5 41,2
195% eeee 44.0 43.3 44e4 44,7 441 1955.... 8.7 3842 392 38.1 38.6
956 400 48.5 45.8 4543 4646 4546 954, 38,4 4044 40.4 42.1 40.3
49.3 49.6 49.7 4946 49¢5 1957..... 43.4 440 44.8 44.6 44,2
513 5249 5443 5549 S3e6 19584440 44,7 45,7 4643 46.9 45,9
54.6 Ste1 531 5249 5347 195% .04 46,5 4601 4S.7 45.9 46.0
5247 53.0 53.9 Ste6 $3.5 45.0 4404 o6 45,8 44,9
S5e4 57.3 57.8 59.2 574 46,9 47,7 47.7 48,9 47.8
6149 6440 633 64e4 6344 S1.1 53.0 S1.3 5049 51.6
65.0 6344 6442 64t 6442 51.2 5045 51.0 5043 50.8
1960 vure 6500 6620 6502 645 6502 196 40es 50.5 5047 49.8 48.9 50.0
1965, 644 65.5 6746 7041 6649 1965 40se us.6 49,2 50.1 52,5 50.1
1066n 1 s 72.8 75.6 8045 8201 7708 55.3 58.5 6303 65.6 6047
87.7 9041 914 9346 9047 6949 71.8 73.0 T4e7 72.4
b 961 98,5 9948 10046 98.8 7645 7843 7941 794 78.3
196%vens 99.2 977 10043 9945 99.2 196% easo 78,3 77.5 794 78.4 78.4
1970, 1970 6000
1975010, 197k eces

h have been revised, beginning in 1968 due to annual revisions in the national income accounts.
t shown here, these series e beel s 4 g (AUGUST 1971)
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C. Historical Data for Selected Series-Continued

This appendix contains historical data (back to 1945 if available) for selected BCD series.
Data are published here for (o) series which have been added to the report, (b) series which
have been revised, and (c) series which have not been shown here for a long time, See the
“Index--Series Finding Guide” for the latest issue in which histcrical data were published
for each series. Dota are sensonolly adjusted unless the symbol @ (indicating unadjusted

data) follows the series title. Official source agency annual figures are shown if available.
Such figures are often based on data with more digits or on data which have not beer sea-
sonolly adjusted; therefore, they may differ slightly from annual figures hascd onthe monthly
or quarterly data shown here. Current figures are shown in the basic dota tobles of the report
and may be vsed to updote the tables below.

Quarterly Quorterly
Year Annval Year Annval
1Q "na mao va 1Q naq "ma va
266. STATE AND LOCAL GOVERNMENT PURCHASES OF GOODS AND 270, FINAL SALES: DURABLE GOODS
SERVICES+ TOTAL (ANNUAL RATE: BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE+ BILLIONS OF OOLLARS) AVERAGE
. ove I vor ven 8e1 1945, P .oe 5042
. 8.8 93 10+0 1049 9.8 1946 ven 3.6
. 1148 1242 1247 1304 1246 1947, 44,2 44,5 443
. 13.8 1he6 15.4 1641 15.0 1948 eees 4647 4846 4840
194G, 0 0ee 1607 1744 1842 1845 1747 194% e as 5047 50e1 49,7 49.9
19500000 18.8 19.2 1947 2042 1945 1950 es e 5246 627 5946 5643
2046 213 21.8 2240 21.5 63.8 66.9 712 6648
22.3 23.0 22.8 2344 22.9 T4 6945 77.0 7345
2441 24,4 2448 2544 2446 7940 790 774 7645
1958s000e 2643 27.0 2840 2843 2744 T4t 73.1 7540 746
195500000 294 29.9 3043 3048 3001 8149 85.7 85.6 82.7
19560000s 3148 3246 3344 34.0 33.0 8648 7.7 9l 87.5
1957, 3543 362 3649 3749 3646 92,8 9346 9244 93.1
1958, 3849 3949 4lel 4242 4046 8449 8547 8840 8644
1959, 434} 434 4345 4344 4343 U2 95.0 92.2 §3.2
1960000 0s 4443 45,9 4646 473 [LT3Y 9847 97.9 96,7 97.4
. 49,0 49y 5006 5241 5042 9540 97.2 10046 96.6
. 5245 S3e1 Sl 5540 53.7 105.5 107.9 10801 106.2
. 5649 5745 56847 59.8 5842 1118 1147 117.3 113.3
. 614 63.2 643 6543 63.5 1205 122.7 12449 1233 122.8
. 6740 68.9 713 73.2 701 12942 12949 13441 138.5 133.0
. 7542 777 8041 83.0 79.0 142,2 14246 14841 151.8 14642
. 8645 8842 8949 9249 8944 151,5 15842 15746 15845 156.5
1968e000e 9648 99.5 101.8 10544 100.8 164.5 16744 17244 1740 169.6
19694000 10743 11041 1112 113.5 11046 17941 17946 18143 183.4 180.9
271+ CHANGE IN BUSINESS INVENTORIES: DURABLE GOODS 274+ FINAL SALES» NONDURABLE GOODS
{ANNUAL RATEv BILLIONS OF DOLLARS) AVERAGE {ANNUAL RATE: BILLIONS OF DOLLARS) AVERAGE
194500000 Y vee ver 0ee ~1e3 ves ‘e ‘er ‘er 79.7
[CTT IR vee eve ven ves 5¢3 ves e o 86.9
1947, 1.9 1+6 3.2 0.1 1.7 92.2 9.6 97.8 98.8 9549
1948, Oett 0.5 140 1.1 047 99.0 10143 102.4 10344 10145
1919, 0000 0.5 4.3 =0e1 4.6 2.1 102.6 10149 99.2 98.9 10046
19500000 =047 346 248 10.8 41 97.8 9842 10041 10101 99.3
5.0 1046 8.8 3.4 6.9 108,5 109.6 114.7 117.8 112.6
3l ~1.8 045 2.8 1.1 11546 11841 120.8 121.7 11941
3.4 241 2.4 “4¢3 0.9 1249 12449 124.8 126.2 125.2
~345 «349 =245 ~0el =245 12449 122.6 123.9 12448 124,1
1.9 4e2 2.4 3.7 340 125.5 12646 127.8 1312 127.7
Sl 244 0.8 3.0 2.8 132.0 13247 133.2 13449 133.2
14 2.3 3.4 -1.9 1.3 138.8 13903 141.4 14143 14042
6ol =5.5 “lel 1.5 -2.8 142,7 44,7 7.4 146848 145.9
2.8 63 =147 2.5 243 14942 149.9 15149 1535 151.1
. 843 1.2 149 246 2.1 155.8 1595 15941 160.0 15846
. “5e7 0.6 242 3.6 -0.1 161.4 162,3 16440 16649 163,7
. 3.7 2.8 249 1.7 2.8 16941 17141 173.2 175.6 17242
. 240 3.2 243 3.8 2.8 178.4 17843 180.1 180.8 1794
1964esses 3.5 445 4e2 445 442 18648 18840 193.5 19447 190.7
196540000 8ot 649 6.8 [ 607 19646 203.1 20645 21245 2047
. 8.2 1046 10.2 13.2 1045 21746 22049 225.3 225.4 22243
. 5.0 2.1 5.6 6.1 4.7 230.8 234,0 235.5 23645 234.2
. 246 67 4e5 640 4e9 245,8 25041 25645 259.1 25249
1969s00 00 3.8 4e7 645 3.0 4.5 1969 eaee 262,2 26840 271.0 27449 269.0
19700eses 1970s000e
19700000 197800
275+ CHANGE IN BUSINESS INVENTORIES: NONDURABLE GOODS 280, COMPENSATION OF EMPLOYEES
(ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE+ BILLIONS OF DOLLARS) _AVERAGE
190500000 v .es ves vee 0.2 “es cee eer "o
eoe .es vos ces lel 113,85 115.4 119.4 123.0
=1e4 =206 =640 1.3 202 12546 127.5 1289 133.5
249 4e6 8el 3.2 440 13649 138,7 143.6 14541
=045 =1,0 =17 0.7 ~1.0 14341 14049 140.3 139.9
3l 1.2 244 4.3 2.7 14349 14949 158.2 16642
5e5 47 1.6 1e7 St 17442 17948 183.0 18547
244 ~0e5 3.8 246 240 190.6 19240 19544 203.2
~0,9 1.0 “le7 -0.3 -0e5 206,9 21042 21044 208.8
1.0 1.2 0ot 14 1.0 1958500 206.9 20645 207.1 211.4
247 1.9 3.7 el 2.9 195500000 21548 222.4 22743 232.3
1.0 1.9 343 1.3 1.9 23646 201,2 244.3 250.1
0.7 0.0 =002 -0.3 0.0 253.7 25545 25841 25646
0.7 Oett 1.2 246 1.3 283.5 253,1 25941 26544
1.0 2.8 201 5.8 2.4 27247 28041 280.3 283.3
147 247 1e3 6.2 145 291.8 295.0 295.9 294.2
2.2 2.7 146 1.9 241 294,8 299.5 30447 3115
3.0 3.3 2.3 4.7 3.2 31741 322,9 325.7 32848
2.7 1e6 3.7 Got 3.1 333.6 33841 343.1 349.2
1.3 146 046 3.2 16 35841 36240 36949 375.8
. 2.5 1.9 243 Sel 3.0 381.3 38846 397.0 408.5
. 341 546 1.7 607 4¢3 42041 430,9 44144 449.7
. 46 el 31 3.9 3.5 455,3 46049 470.9 481.8
. 03 249 3.1 241 2.1 495,2 50840 52146 533.6
19690000 2.8 Re1 440 2.8 2.9 1969 000 548,9 55941 573.6 583.6
19700eses 197000 see
. 1971¢

Note: Sinco last shown hero, these series havo been rovised, beginping in 1968 duc to annval revisions in the national income accounts.,
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C. Historical Data for Selected Series-Continued

This appendix contains historicel data (back to 1945 if avoilable) for selected BCD series.
Data are published here for (a) series which have been added to the report, {b) series which

data) follows the series title. Officiol source agency annual figures are shown if available.
Such figures are often based on data with more digits or on data which hove not been sea-

have been revised, and (c) series which have not been shown here for a fong time. See the
“Index--Series Finding Guide" for the lotest issue in which histerical dato were published
for each series. Data are seasonally adjusted unless the symbol @ (indicating unadjusted

sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
or quarterly dota shown here, Current figures are shown in the basic data tables of the report
and may be used to update the tobles below.

Quarterly Quarterly
Year Annual Year Annval
IQ naQ ma vaQ IQ #a ma vQ
282. PROPRIETORS' INCOME 284, RENTAL INCOME OF PERSONS
(ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE
194500000 oee e oee oos 3144 v vos vee 546
34.0 35.8 38.4 37.9 3645 6.3 645 6.6 7.1 606
3743 33.6 3448 3642 3545 7.0 6¢8 Tel 7+6 Tel
3745 4144 4147 40e3 40s2 747 749 840 8.2 8.0
3641 35.4 3446 35.0 35.3 8.3 8.3 8.5 8.7 84
3546 3641 3846 39.5 375 91 92 9.5 9.7 9kt
4103 8147 4240 42.8 4240 949 1061 10.5 1049 1043
4302 4242 4349 4102 4241 1952000s 10,9 1143 11.7 1241 115
1953..... 4143 40.6 39.9 4042 4045 195X se0e 12,2 1245 1248 1342 12.7
195800 00e 40,3 3943 40.1 4042 4040 195Uy 400 13.2 13.5 1348 13,9 13,6
195500000 40.9 41.6 42.0 4243 4347 1955 eeee 13.8 13.8 13.9 1441 1349
4241 42,3 43.1 43,5 4247 19565 e00e el 14,3 4.4 14,5 1403
43,4 43.8 4447 4ie3 440l 95 14,5 14,7 150 1540 14.8
468 4643 4647 4741 4646 15.3 1544 1544 15:6 1544
4649 4741 4641 4641 46.6 1955 ches 15.3 155 1547 15.8 1546
45 ¢t 4646 46.3 4645 4602 196G e sse 15.8 15.8 1549 15.9 15.8
474 4841 4846 49.6 48¢4 196levaes 15.9 158 1640 1601 1640
S0e3 5044 4945 49.8 50e1 1962, 4404 1643 1645 16.8 17.2 1647
5048 5047 51e1 S5le4 5160 171 171 17.1 1742 1741
1968000 ee 5143 5241 52.6 53,3 82,3 17.5 17.8 1841 18.4 18.0
1965¢ 0000 5448 9649 58.0 59.3 5743 1846 18.9 1941 1943 19.0
6241 6102 61e1 6048 6143 19.6 19.8 2041 20,3 20.0
196T00eee 6049 6240 62+9 6249 6241 20.7 2141 213 2143 2141
19684+ 6341 63.8 6446 653 64.2 21,2 2141 2161 213 21.2
196940000 66,7 6741 67e1 6742 6740 1969..... 22,0 2246 2247 2249 2246
197000 ese 1970 400
1970e000s 1978 vaes
286+ CORPORATE PROFITS AND INVENTORY VALUATION ADJUSTMENT 2884 NET INTEREST
(ANNUAL RATE: BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE
19454s00e o oo (XX} [ 192 1948, 0440 oo "ee ene s 242
194640000 1543 18.8 20e2 2249 19,3 1946, 1.5 145 1e6 146 148
1947¢00es 2246 2548 2641 2747 2546 4% caas 2.0 240 1.9 1.8 149
1948400 e 3145 33.4 32.9 3404 33.0 1988y 000s 1.9 1.8 1.8 1.8 1.8
194940000 32.8 30.5 31.7 28.4 30.8 1949 s 00 1.9 2.0 2,0 1.9 1.9
1950000 0s 31.7 35,5 40.0 4344 37.7 19500 2.0 2.0 2.0 2.0 2.0
4245 4244 42.8 43.5 4247 1951s000e 2.2 2.2 2.3 244 243
411 38,7 38.1 42,1 39.9 19520000 2.4 2.5 246 2.7 246
4249 4149 4045 33,2 3946 19530000 2.7 247 247 341 28
1950, ases 356 3646 38.2 4143 38,0 1984y 4400 3.3 3.5 3.8 440 3.6
1955, 4640 4649 4742 4841 4649 198540000 4,0 4,0 4ey H4ed 4ol
1956 4640 46| 4545 46¢3 4641 1956, 4.2 [ 4e6 5.0 4e6
1957 4747 4646 4549 4241 4546 1957, Sel S5e4 5.7 % 546
195840000 3644 378 42.0 4746 43¢l 195840000 643 646 740 73 6.8
1959¢v 00 50 o4 55.2 50.6 50.3 5147 195% s0 00 7.1 7.0 7.0 7.3 741
1960e 0000 53,3 51e6 4846 4641 49,9 1960 s00s 7.9 8.0 8.5 9.0 8ol
45.0 49,3 Slal SSe4 503 1961evrse 9.2 907 10.2 10.8 10.0
543 5449 56.1 S7.4 5547 10. 11.3 11.8 12.4 1146
5640 5840 603 61.4 5849 13.0 13,5 1402 14,7 13.8
6449 €642 6746 6644 6643 1541 1545 1640 1646 1548
731 4ol 7645 8043 760 17.3 1749 18.5 1940 18.2
8145 8241 8245 83.7 8244 19.9 2140 21.8 228 2104
7843 7840 78.4 8040 7847 23,3 24,0 2448 256 244
814l 8544 85.9 847 8443 2641 2646 2741 27.8 2649
19690 eues 8247 8047 7640 73.3 786 1969, eues 2846 29.4 30.2 311 29.9
1970, . 19700000
1972eerse 1971ee0ee
290, GROSS SAVING--PRIVATE SAVING PLUS GOVERNMENT SURPLUS 292+ PERSONAL SAVING
OR DEFICIT (ANNUAL RATE+ GILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE+ BILLIONS OF DOLLARS}) AVERAGE
194500000 von oes ves ver vee 1948 eene coe vee .re voo 29.6
2646 35.6 38.3 39.8 3541 17.9 1647 12.4 12.8 1542
4245 40.0 4041 4543 4240 10.4 4.5 8.1 646 7.3
4944 5148 49.9 4848 50.0 9.1 12.8 1644 15.4 13.4
19us,eens 4242 34,7 35.8 31.3 3640 11.4 9ol 93 150 9ett
195Q 4000 39.4 47.8 S1.9 6241 5043 17.8 1249 607 14,7 1341
9 5644 6041 5545 52,9 56.2 10,3 20,1 1944 18,9 173
5440 8647 47.3 50.1 495 1841 165 20.6 1740 1841
4849 4949 49,1 4241 47,8 16.8 1940 18.5 192 1843
4446 4649 4842 5446 48.6 195&.... 18.6 15.7 15.3 1640 1644
. 5847 6443 6649 6949 6540 1955.. . 13,7 14.9 1648 17.3 1548
. 7047 719 73.2 7446 7246 954 , 18.7 20.4 2142 22.0 2046
. 73.0 7247 72.9 6549 T1ed 1957..... 20.4 2148 21.5 1949 20.7
. 5840 LTeS 5843 6640 5941 1958 4440 21.2 207 23.2 2441 22.3
1954400 6946 7845 715 7543 7347 195% 4400 20.6 21.2 15.9 1844 1941
196Q ¢ 000 8346 80.0 7647 7042 7746 196Q 000 1841 1645 18.3 1640 1740
1961..... 679 7347 7742 825 7543 1844 20,2 2241 23.3 2142
83,2 85.9 8641 85.2 8541 22.3 23.9 2049 1849 | 2148
844 90.0 91.2 9646 906 19.3 192 18,8 2245 1949
1964 aens 95.8 98.8 10242 1073 1010 22,0 27,7 25.6 29.5 2602
19650 4a 00 11248 11443 115+5 11847 11543 1965 ea s - 24,7 24.9 32.3 31.8 28.4
121.0 12643 123.5 128.8 12449 1966 0000 29.6 31,2 3146 37.7 32,5
11741 11440 120.8 125.8 11944 196% se0e 39,3 3746 41.3 43,3 0.4
12204 12904 1293 13241 12843 1968 4400 41.2 4446 35.9 373 39.8
13642 139.7 14541 142,9 141.0 196R 0000 32.8 33.4 42,3 43,1 37.9
. 197Qeeae
19780000 1978 40es

last shown here, these series have been revised, beginning in 1968 due to annual revisions in the national income accounts. (auGusT 1971)
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C. Historical Data for Selected Series-Continued

This oppendnf contains historical e‘ia'u (b.ack to 1945 if available) for selected BCD series. data) follows the series title. Official source agency annual figures are shown if available.
Dota are publlf‘-hed here for (a) series which hove been added to the report, (b) series which Such figures are often based on data with more digits or on dato which have not been sea-
hove been revised, and (¢) series which have not been shown here for a long time. See the sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
Index--Series Finding Guide" for the latest issue in which histcrical dota were published or quarterly data shown here. Current figures are shown in the basic data tebles of the report
for each series. Dala are seosonally adjusted ualess the symbol @ (indicating vnadjusted ond may be used to updote the tobles below.
Quorterly Quarterly
Year Annval Yeor Anavol
1Q e na vaQ 1Q naq na va
600 FEDERAL GOVERNMENT SURPLUS OR DEFICIT: NATIONAL INCOME 601+ FEDERAL GOVERNMENT RECEIPTS+ NATIONAL INCOME AND
AND PRODUCT ACCOUNTS  (ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE PRODUCT ACCOUNTS  (ANNUAL RATE: BILLIONS OF DOLLARS) AVERAGI
1945, 0000 ™ oee ves ves eos 1945 esee oo . ver ver oo
«748 248 9.0 102 | 3¢5 1944, , 34,9 38,2 4141 42,1 3941
1448 1346 1040 1502 | 1344 194744 43,5 42.8 42.1 44,5 43,2
13,7 1046 548 3.4 844 1948, , 44,7 43,5 4246 U244 43,3
0.8 ~249 =3.9 =39 =244 1949, 4000 40.8 38,8 3845 3745 3849
1148 Te6 1644 1741 941 195G aass ; 42,4 4646 5249 57.5 49,9
18.0 8.2 Oel ~1.3 6.2 65,6 62.7 6240 6549 64,0
0.1 -3.8 “Te6 3.7 -3.8 6642 66.3 6648 69.8 67.2
-4e5 “6e2 “5.7 117 =7.0 71,7 71.9 7047 65,6 70,0
-10.5 646 ~5.0 1.8 -5.9 62,9 6249 63.6 65.7 63.8
143 40 5.0 640 4.0 69.2 7141 73.3 75.0 ’ 7201
6.3 5.5 449 640 57 75.6 7742 77.2 8041 7748
443 2.5 246 =145 241 82.4 82.2 82,3 79.4 8146
-8.1 -12.4 -10.8 -9.8 ~10.2 7640 75.9 79.5 8341 7847
195940000 4o 048 10 046 =12 195% a00e 87,5 912 89.9 90.3 8947
19600000 7e1 546 15 -0:6 3.8 1960 6s0s 97,5 9746 9547 95,1 96,8
19614000e 449 o5 =38 19 ~3.8 94,4 97.1 9941 10244 9843
196240400 -5.0 46 -2.6 -3.2 =38 103.4 105.6 107.6 109.2 10644
1963, 0000 ~2.4 1.8 1.2 241 047 112,0 113,9 115.0 17,2 114,85
19640000s ~2.5 6.3 2.7 06 -3.0 115,3 112.2 115.4 117.2 115.0
4ot 47 ~3e1 141 102 123,2 124.8 123.4 127.4 12047
144 3.0 -1.2 =4e1 ~042 13644 14144 145.3 1470 1425
“11.6 =12+8 =33.1 =12.3 -12.4 1477 148,7 151.9 156,5 15102
=948 . =349 “lel =645 164,8 169.8 180.0 185:6 17840
91 51 3e4 73 1969 4440 1956 199.3 195.8 196.8 19649
1970,,,,,
197800000 1978 40as
602, FEDERAL GOVERNMENT EXPENDITURES+ NATIONAL INCOME AND 854. RATIO» PERSONAL SAVING TO DISPOSABLE PERSONAL INCOME
PRODUCT ACCOUNTS  (ANNUAL RATE: BILLIONS OF DOLLARS) AVERAGE (RATIO) _ AVERAGE
1045, 0000 ves vos vee vor oo 1945 4000 ves eee ves cee veo
19U6essee 4248 3544 3241 3240 35.6 0e117 04106 04082 04077 040906
28,7 29.2 32.2 2943 29,8 04062 0.027 04047 04038 04044
3140 3249 36.7 36,0 34,9 04050 0,068 0,084 04079 0,070
4040 4107 B2.u 41t 4143 0.060 0.048 0,048 0,043 0,050
4742 3940 3644 4044 40.8 04088 0.064 0.032 04068 04063
. 4746 5445 6149 6742 57.8 04047 04089 0,085 0.082 04076
16520000 664l 70.1 T4t 73.5 740 04078 0.070 0.086 04069 0,076
1953.0000 76+2 7840 7645 7743 7740 04067 0.075 0.073 04076 0,073
19580000 7344 6945 68.6 6746 6947 04,073 0.062 04059 04061 0.064
195500000 6749 6741 683 6940 68e1 04051 04055 0060 04061 0.087
19560000 6943 71.8 7243 74l 719 04065 0.070 0.072 04073 0.070
1957, 0000 7841 7947 7947 8049 7946 04067 04071 04069 0+064 00068
19584000 Biel 8843 9043 9249 8849 04068 04066 04072 0.074 0.070
1959 0000 9147 9044 90.9 910 9140 0.062 0.063 0.047 0,054 | 0.056
196040000 9044 9240 9442 95,7 93.0 04052 04047 04052 04045 04049
9943 10146 10249 10443 10241 0.052 04056 04060 04062 24058
10844 11042 1102 11244 1103 04059 04062 0.054 0,048 04056
11444 11241 113.8 11541 11349 04049 0.048 0.0U6 04054 0,049
117.8 118.5 11841 117.8 1181 0.052 0.064 04058 04086 0,080
11848 12002 12645 12845 12345 1965 .04 04054 04054 04067 04065 04060
135.0 13844 14645 15801 14248 1966, , 04059 04062 04061 04072 0,064
. 15943 161.2 165.0 14848 16346 . 0.074 0.070 04075 04077 0,074
19684000s 17443 18140 183.9 18647 18145 e 04072 0.076 04060 04062 040867
19694 0eve 18645 18746 1907 1934 189.5 196% eeee 04053 04053 04066 04086 04060
197000000 1970 s ras
19730000 19Tlieean

68, LABOR COST (CURRENT DOLLARS) PER UNIT OF GROSS PRO!
{1958 DOLLARS}+ NONFINANCIAL CORPORATIONS {DOLLARS) AVERAGE

1945400

1948, 4000 0.514

195Q, 440 0,507

1950 s0se 0.541

1952, 000 04570

1953 4440 0.584

1958 4000 04594

1958 444 0.582

04619

04642

04659

0.654

04670

0670

0.665

1963 4000 0.664

19640, 0.659 0.604

1965, 444 0.661 04660

04667 04678

0,701 04707

1968,,,,0 0,718 04727

196% 400 0.750 0.768
1970, 4400
197% vees

NOFE: Sinuo lest shown hore, these sprics have been rovisod, beginning in 1068 due to ennusl revisions in the naticnsl income accounts.
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C. Historical Data for Selected Series-Continued

This appendix contains historical data (back to 1945 if available) for selected BCD series.
Dota are published here for (a) series which hove been added to the report, (b) series which
have been revised, and (c) series which have not been shown here for a long time. See the
“Index--Series Finding Guide” for the latest issue in which histerical dota were published

data) follows the series title. Official source agency annual figures are shown if available.
Such figuses are often based on data with more digits or on data which hove not been sec-
sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
or quarterly data shown here. Current figures are shown in the basic data tables of the report

for each series.

Data are seasonally adjusted unless the symbol @ (indicating unadjusted

and may be vsed to update the tobles below.

Quarterly Quarterly
Yeor Annvol Yeor Annuol
1Q itQ HQ vaQ 1Q naq ina va
294, UNDISTRIBUTED CORPORATE PROFITS PLUS INVENTORY 296, CAPITAL CONSUMPTION ALLOWANCES+ CORPORATE AND
VALUATION ADJUSTMENT (ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE NONCORPORATE (ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE
19“5.-000 Xy coe XX coe ave 1985 sa 0o ese eee X eee 11.3
Gl 53 40 Se0 446 1986 s0 0 9.6 97 10.0 1043 9.9
4.9 BeS 8.8 94 79 1947 0000 11.0 1240 1245 13.3 122
120} 13.7 130 147 13.4 19484500 13.8 14e3 1447 15,1 14,5
19"‘9..--- 1462 133 1443 109 132 198%aesne 15.8 1643 1648 174 1646
1950, 949 109 142 123 1iel 1950 se 00 179 18,0 18+5 189 18.3
1951. 842 11.8 1444 1346 120 19.8 2048 2147 22.5 21.2
13.3 1let4 1140 1248 1241 . 22.8 23.0 23.3 23.7 23.2
1249 110 102 7.7 104 1953 eeee 24,3 2542 2641 2741 25.7
195‘4--.-. 9.7 109 110 1246 110 195400 27.4 279 2844 2941 2842
19554000 1544 1545 1445 1446 14.9 1955 000 30.1 31.0 3240 32.8 31.5
956. 1342 130 1346 12.8 132 33.6 33.9 34.2 4.6 3441
1345 131 1246 1140 1246 35.6 3646 37.6 38.5 37.1
8.0 849 11.0 140 105 38.7 3846 39.0 39.4 38.9
19590000 15.1 171 1446 1447 154 39.9 LITYS 417 4248 4144
1960400 ee 1540 141 1249 1144 13.4 43,4 43,4 43,4 43,4 43,4
108 135 139 1547 1345 44,1 45,0 45.6 46.3 4542
1642 159 163 172 1644 49.2 49,7 5042 5048 50.0
1543 155 1701 1648 16e2 51.4 52.4 5249 53.8 5246
1948 2044 20.8 1945 20e1 Si4.8 55.7 5645 57.3 5641
2444 24.2 2540 2641 24.9 58.2 59.2 6043 6143 59.8
2642 2648 2649 2946 274 6245 63.5 64l 6543 6349
24,5 2345 2349 2445 244} 66.9 6842 695 71.0 6849
191 22.4) 224 20+1 2049 72.3 73.8 75e2 T6.7 TU.S
l969.oono 1649 1543 15.1 1047 1445 T84 80.2 82.1 83.9 81.1
1970,
1971,
298« GOVERNMENT SURPLUS OR DEFICIT+ TOTAL 7+ FINAL SALES
(ANNUAL RATE:+ BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE! BILLIONS OF DOLLARS) AVERAGE
ses 0 ore =39+5 see “es XY} e Yx)
449 1049 1147 Sl 190. 195.2 208.1 214.5 202.1
14.9 107 1640 144 223.1 22846 234.6 240.7 231.8
10.8 59 3¢5 845 244.8 250.4 25644 259.6 252,9
19“9-1.00 ~3e7 -4 e =5.0 =342 258,5 2605 258.8 26042 259.6
19500 0ses 5.9 1546 1642 Te8 195Qooo. 263.6 27046 28842 2894 278.0
1951, 7.6 =047 =1e5 5.8 307.5 31046 322.5 331.8 318.1
1952, =Yy «Te2 =34 =3.8 334.3 34445 34104 352.3 3424
1953. =52 =546 =118 =649 361.7 364.4 36541 365.3 36Ul
1958caase -7¢6 =645 =3l =740 363.2 36341 366.9 372.2 36644
195540000 24 4ol Sel 247 381.6 38843 39640 401.7 392.0
a6 4e2 Se2 4.9 195G 6000 404.5 411.9 41645 425.1 414.5
1.2 12 =3.5 0.7 434.8 43745 44341 443,8 439.8
=14+7 ~1346 =115 ~12+5 44041 44344 4513 460.3 448,.8
=0+9 =08 =0e7 ~2el 47041 4778 483.6 48441 478.9
. 6.0 201 =0+6 3.7 1960, 4000 493.0 500.7 $01+0 5057 50042
. =449 -U.4 =248 -4e3 196140000 507.0 51248 520+.4 $32.,3 51841
. ~3+6 ~lei4 =147 =29 1962 54141 55142 55942 565.6 55443
. 340 245 345 1.8 572.7 5794 588.8 59747 58446
196Uescee =540 =09 142 =14 612.9 62149 63041 63744 62646
19650000 545 509 242 =04 242 651.9 666.8 682.1 700.3 67543
1966 2.7 447 06 =3.8 1e} 718.2 T27.1 T44.0 750.8 73541
1967. =13+6 ~1543 =139 «13.0 =139 764.8 780.0 7922 805.9 785.7
1968, ~1042 =1le} ELTY =20 =648 . 831.2 8478 8675 88244 85741
1969.---- 82 1047 Seb 5.3 Tolh 1969 eens 899.8 915.0 929.8 9423 92147
19700500 1970, 0000
1978eevee 19710000
16+ CORPORATE PROFITS AFTER TAXES 22¢ RATIO OF PROFITS {AFTER TAXES) TO INCOME ORIGINATING:
{ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE CORPORATEs ALL INDUSTRIES {PERCENT) AVERAGE
19‘05.-... .o vee .o oor “en 1985, 4000 aee cos von cee ver
1044 136 17.8 2041 1545 12.9 154 19.0 20.1 16.8
2047 1946 194 211 20.2 2040 17+9 173 18.0 1843
22.2 23.4 23.0 2242 2247 18.0 1845 179 1649 17.8
20e1 177 184 1841 1845 15.7 1443 149 1542 15.0
18+9 2246 2746 3043 2449 15.0 1649 19.0 19.8 177
25+2 213 1943 207 216 15.9 13.1 117 1243 1362
2040 18.8 1848 2047 1946 11.9 118 112 117 11.6
2le7 2148 2143 1646 2044 1149 1148 117 9.5 1.2
195Uenres 1941 1947 2040 22.5 2046 1958sasss 10,8 1.2 11.7 1241 11,4
195500 es 2601 2645 274 2843 27.0 195504000 13.6 1344 1346 13.7 1346
1956, . 2742 27«7 2640 27.4 2742 12.9 13.0 1241 125 1246
1957, . 2746 26'W5 2640 2347 2640 12.3 117 115 10.8 116
1958 000 19.8 2042 2248 2642 2243 9.3 95 10,4 11.5 10,2
1950, nuvs 28.0 30.8 27.9 27.0 28.5 195%¢00s 11.8 12,6 11.5 11.0 1.7
19604040 2849 27.8 2545 2445 2647 1960, 4444 118 1049 10.2 9.9 1046
244 2604 2748 30414 272 9.7 1043 1046 112 1044
3047 309 3145 31.8 31.2 1143 11e} 11.2 11e1 1162
3iel 32.8 3345 3449 331 . 10.8 1143 113 11.7 113
1964, 1ens 37,7 38.2 39.1 38.8 3844 1964, 0004 12.2 1241 12.1 11.9 1201
1965, 400e 44,5 45.7 4603 4943 4645 1965,,4,4 13,3 1304 13.3 1349 13.5
49.8 50.0 5047 49,3 49.9 13.6 133 133 1246 13.2
4547 45.9 U642 4849 Y46+6 11.8 11.8 115 11.9 11.8
471 4843 474 4845 47.8 11,3 1isd 1047 10.7 1140
1969 uune 4649 45.9 4340 42,3 445 19690 0ses 10.2 5.8 849 8.7 9.4
9 1970c0sse
19;?::::: 1974evese
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C. Historical Data for Selected Series-Continued

This appendix contains historical data (back to 1945 if available) for selected BCD series.
Dato ore published here for (o) series which have been added to the report, (b) series which
have been revised, ond (c) series which have not been shown here for o long time. See the
“Index--Series Finding Guide” for the lotest issue in which historical dota were published
for each series. Data are seasonally odjusted unless the symbo! @ (indicoting unadjusted

data) follows the series title, Official source agency annvol figures are shown if ovailable.
Such figures are often based on dota with more digits or on data which have not been sea-
sonally adjusted; therefore, they may differ slightly from annval figures based onthe monthly
or quorterly data shown here. Current figures ore shown in the basic data tables of the report
and moy be used to update the tobles below.

Monthly Quarterly
Year Annual
Jan. Feb. Mar, Apr. May June July Aug. Sept. Qct. Nav. Dec. 1Q nQ na v Q
52. PERSONAL INCOME
_ (ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE FOR PERIOC I

19USe s 1734 1737 173.7 17201 173414 175.2 17541 170.8 16343 16647 169.4 16844 17346 1735 16937 16844 ATLlel
19Ubase 1703 1659+6 17246 1745 1759 178414 182.4 183.7 180.3 18447 18542 187.4 170.8 17642 182.2 185.6 17837
1947400 188.1 18749 1877 184,9 1853 188.2 188.4 189.1 20440 19641 19649 199.3 187.9 18641 193.8 1974 1913
1948400 202.5 202.0 20545 206.5 207.8 21240 212.8 215.2 215.4 216.3 215.0 21243 203.3 206.8 214.5 214,.5 2102
1949400 20849 20840 209.1 208.1 207.6 20546 20440 205.5 208.7 205.0 2075 208.7 208.6 2071 20641 2071 207.2
1950400 216.9 219.8 224.9 22042 220.7 22148 22601 230.5 23247 235.8 237.9 243.3 220.5 22049 229.7 239.0 22746
1954400 24445 284742 249.8 25247 254.1 25549 25545 25844 25849 261.9 26249 26349 2u07.1 254,3 2576 26249 25646
1952440 26149 26547 26644 265.8 268.8 27044 269.4 27649 279.7 280.8 280.1 282.1 264.7 268.4 275.4 28140 27245
1953000 282.8 284.7 287+5 287.8 289.1 29043 289.8 28%.2 2891 29049 28941 28841 285.0 26941 289.4 289.4 28042
1954400 28747 288.7 287+7 28646 28745 28747 288.2 289.8 29146 293.3 29641 29649 288.0 287.2 289.8 29%.4 29041

298.2 30040 30244 3058 30841 3092 3139 31443 31645 317.9 3204 32245 300.2 3076 3149 3203 34049

323.0 32540 326.2 329.3 329.8 33149 331.0 3356 33749 341l 34144 34343 324.7 33043 33u4.8 342.0 33340

3.2 3464 347.8 348,2 3u9.8 352.4 353.9 355.,5 354.5 354 .4 35448 3537 345.8 350.2 354.7 35443 38141

35348 3535  355.3 | 35U,6  355.8  357.6 | 36040  363.8  365.7 | 36644  370.8 37246 354.2 35640 364.5  369.9 36342
1959400 | 373.5  375.8  378.6 | 381.,8  384.0  385.6 | 386.0  383.4  383.9 | 385.0  389.0  395,3 37640 383.8 384.4  389.7 383.5
19604 ¢ 39644 39645 39649 40042 4017 40149 40248 403.3 403.8 404.8 403.8 40143 396.6 4013 4033 403.5 “0‘100
1961400 404,.,8 405.5 409.5 409.6 412.2 415.8 4196 418.8 419.8 424,43 42846 43161 406.6 41245 U19.4 U28,0

430+7 43347 437.2 439.8 4408 441.8 4u3.4 4uu,6 44740 Hu7.9 450.4 45246 433,9 440.8 445.0 45043

4576 45547 45746 458.4 4642 46402 48546 467.8 47040 47344 474.9 4791 457.0 4613 467.8 475.8
196ke0e 482.4 Us4.6 48648 49041 493.0 495.0 498.4 502+6 50543 50640 509.8 51546 484,.,6 49247 50241 510.5
1965400 51848 5194 52249 52549 5311 53545 539.0 541.9 5572 55345 55843 56343 520.4 53048 S46.1 55844 53849
1966400 56543 57048 57449 577.8 57946 58447 588.4 59341 59740 6016 60546 6078 570.3 58047 592.9 60540 58742
1967e0s 64242 613.7 61648 618.7 62142 62645 63047 6355 63749 63949 6461 65247 6l14.2 62241 634.7 6U6. B 62943
1968s0¢ | 65601 66348  672¢1 | 675,0  681.3  687.4 | 69249  697.5  TO03el | 70840  712.7 7172 66440 681.2 697.8 71246 6869
196940 720.8 72641 T334 73841 T42.9 74841 7SHe1 759.5 76443 768.0 7721 77645 726.8 743,1 7593 T72.2 7503
19700 ¢s
1971600

(ANNUAL RATE+ BILLIONS OF DOLLARS)

53+ WAGE AND SALARY INCOME IN MINING» MANUFACTURING: AND CONSTRUCTION

e

AVERAGE FOR PERIOD

4941 4940 4940 4841 4741 U465 4541 4147
3649 S6e2 4042 4143 4240 43.8 4ie2 4640
4942 49,5 5040 5044 5047 Siel 5049 S51+5
S56.4 5642 5649 55.9 57e1 5749 5648 5947
58.2 57.7 564 55.6 5562 Ste2 S54.3 53.8
54.9 5446 567 58,2 5948 6049 6247 6Ua7
699 7140 7242 73.5 734 739 739 737
76¢3 7649 7744 765 772 7644 7348 793
1953400 85.8 8647 8746 87,8 8840 8746 88.1 8746
1958400 83.3 8345 83e1 82,5 8248 8245 81.9 81,9
1955400 857 86.6 87.9 88,7 90e1 904 912 911
1956400 948 95.0 9546 97.2 96+6 973 9548 98.4
1957¢ 00 101.5 1024 10243 101.9 101.4 10241 102.0 102.3
1958444 9746 9545 9543 9440 93.9 95.0 96.0 975

1959440 10%.2 10441 105.7 1072 108.4 108.9 108.3 1057

1960400 1312 11145 1150 131142 111.6 11049 11046 1097
1961a04 1064 10641 10646 107.6 10846 11045 1109 111,58
1962444 14443 115.5 11647 118.,3 118.0 118.0 118.8 11847
1963440 12040 1199 12046 120.7 122.2 12340 123.5 1235
1964400 125.8 128.0 12845 129.7 130.1 13046 131.8 133.2

1965400 13645 13840 1387 13843 140.1 141.0 14146 142.7
1966400 149.,0 151.3 152.8 154,.4 155.1 15740 1574 158.9
1967000 16202 16048 160.8 161,.2 161.0 1623 16346 1655
1968¢ 00 169.8 172.8 1740 17349 1773 178.2 1791 179.9
1969400 18743 187.+6 190.9 192.0 192.9 19449 195.8 196.8

1970400
197Llese

3647 3644 3648 371 49,0 47,2 41.2 36.8 4546
4649 4743 47.8 4847 37.8 4244 45.7 47.9 4304
5246 53.3 5440 5542 49.6 5046 517 5442 5L.5
R 59.4 5946 5849 5645 5740 59.3 59.3 5640
S4.7 52.4 5340 5440 57.4 55.0 S4.3 531 5540
65.0 673 6843 6942 5544 59.6 4.1 68,3 6149
7440 7347 7445 7548 7140 3.8 7349 74,7 733
8243 83.2 844 85.7 7649 7647 7845 84.4 7944
66,2 8645 85.2 84.4 8647 87.8 87.3 5.4 86.8
81.6 8340 BU4.8 85.2 83,3 82,6 81.8 84.3 83.0
9149 9249 943 9.5 8647 89.7 9.4 93,9 0.l
99¢6 | 101.0 10048 102.3 95,1 9740 9749 10144 9749
101.3 1 100.6 100¢1 98,8 102.1 101.8 10149 99.8 10144
9846 98.1 10147 102,2 96.1 9te3 9744 100,7 971
105:5 | 105.0 10641 109.8 104.3 108.2 106.5 107.0 10645
10848 | j08.8 1074 10447 11,2 1112 10947 107.0 109.8
11042 113.0 11448 11542 10644 10849 11049 143 11044
11945 | 118.9 11947 11947 115,5 11841 119.0 11944 11840
l2t.6 12503 125.7 12648 120.2 12240 123.9 125.9 12340
1342 | 132.7 13447 136.8 127.4 13041 1331 1347 13143
143.4 14503 14649 148.4 137.7 139.8 14246 14649 14147
159.4 16047 16144 161.8 151.0 15545 15846 5613 156.6
165¢1 | 16501 168.4 16949 16143 16145 16847 167.8 163.8
182.0 183.7 185.1 187.0 172.2 17645 180.3 185.3 178.6
197.8 | 198.6 1983 20042 18846 193.3 196.8 199.0 19444

NOTE: Sineo last shown hore, those sories have been revised, beginning in 1868 due to annuol rovisions in the national income accounts.
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E. Business Cycle Expansions and Contractions in the United States: 1854 to 1970

Duration in months

. Cycle
Contraction -
Business cycle reference dates (trough from Expansion
previous (trough to Trough from Peak from
peak) peak) previous previous
trough peak
Trough Peak

December 1854 .......... June 1857.............. (x) 30 x) x)
December 1858 . . . . .October 1860 .. 18 22 48 40
June 1861....... . April 1865 .. 8 46 30 54
December 1867...... June 1869.............. 32 18 78 50
December 1870.......... October 1873 ........... 18 34 36 52
March 1879............. March 1882. ............ 65 36 99 101
May 1885.............. March 1887............. 38 22 P 60
April 1888 ............. July1890.............. 13 27 35 40
May. 1891 .............. January 1893 ........... 10 20 37 30
June1894.............. December 1895.......... 17 18 37 35
June 1897.............. June 1899.............. 18 24 36 42
December 1900.......... September 1902 ......... 18 21 42 39
August1904............ May 1907 .............. 23 33 44 56
June 1908.............. January 1910 .. . ....... 13 19 46 32
January 1912 ... .. ...... Jawary 1913 .. ......... 24 12 43 36
December 1914.......... August 1918 ........... 23 44 35 67
March 1919............. January 1920 . .......... 7 10 51 17
July1921....oneaelts. May1923.............. 18 22 28 40
July1924.............. October 1926 ........... 14 27 36 41
November 1927 .......... August1929............ 13 21 40 34
March1933............. May1937 .............. 43 50 64 93
June1938.............. February 1945 .. ........ 13 80 63 93
October 1945 ........... November 1948.......... 8 37 a8 75
October 1949 . .......... July 1953. . ... ... ... 1T 45 %8 56
August 1954............ July1957. ... .. ..., 13 35 58 48
April 1958 ............. May 1960 .............. E] 25 44 34
February 1961.......... *November 1969 ......... 9 105 34 114
*November 1970 ... ... ovvieiireeeannnns, 12 [63) 17 ™
Average, all cycles:

27 cycles, 1864~1970 . ...................... 19 33 52 152

Meycles, 1919~-1970 .. ..........coone..... 15 42 56 260

Beycles, 1945-1970 . . ...t ii i 11 49 60 359
Average, peacetime cycles:

22 cycles, 1854-1961 .........ccoiiiinnnnn 20 26 45 446

8cycles, 1919-1961........................ 16 28 45 548

3cycles, 1945-1961 .. .. .................... 10 32 42 642

NOTE: Underscored figures are the wartime expansions (Civil War, World Wars |" and Il, Korean War, and Vietnam War), the postwar
contractions, and the full cycles that include the wartime expansions.

*Tentative and subject to revision as more information becomes available.
35 cycles, 1945~1969.

196 cycles, 1857-1969.
10 cycles, 1920~1969.

Source: National Bureau of Economic Research, Inc.
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421 cycles, 1857-1960.

7 cycles, 1920-1960.
¢ 3 cycles, 1945-1960.
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Appendix F. Specific Peak and Trough Dates for Selected Cyclical Indicators

Specific dates are listed under the reference cycle dates to which they correspond. Numbers in parentheses indicate leads (-) or
lags (+) of specific dates in relation to reference dates

Specific trough dates corresponding to expansions beginning in—

Series

November 1970 February 1961 April 1958 August 1954 October 1949

LEADING INDICATORS

1. Avg, workweek, prod, workers, mige s eecoseracevans Sep. '"70  (-2) |Dec. '60 (-2) |Apr. '58 (0) | apr. '54  (<4) | Apr. 49  (-6)
5, Avg. wkly. initial claims, State unemploy. insur, (inv.). | Oet. '70  (-1) |Feb. '61  (0) | Apr. '58 (0) | Sep. '54 (+1) | Qet. '49 (0)

. Index of net business formation «.veececeseccenans . 70 2+1 Jan. '61 {-1) | Apr. '58 (0) | Mar. '54 é-ﬁg July '49 }-32
6. New orders, durable goods industries . ... . 170 ~1) |Jan. '61 (-1) |Jan. '58 (-3)|Mar. '54 ~5) | June 149 (-4}
10. Contracts and orders, plant and equipment . .70 (-1) {May '61 (+3) |Mar, '58 (-1) |Mer. '54 (-5)|Apr. 49 (-6,
29. New building permits, private housing .... .. . 70 (-10) [Dec. '60 (-2) |Feb. '58 (-2) |Sep. '53 (-11) {Jan. '49 (-9}
31, Change, mfg. and trade inventories. . cueeuonsiosens 70 (-6) |Dec. '60 (-2) |Apr. '58  (0) |Nov, '53 (-9) |Apr. '49  (-6)
23, Industrial materials prices...... Ceeterenns veesso|dan, 71 (+2) [Dec. '60 (~2) |Apr, '58  (0) | Oct. '53 (-10) | June '49  (-4)
19, Stock prices, 500 common stocks .. eeveuuns. Veeses June 70 (-5) |Oct. '60 (-4) [Dec. '57 (-4) |Sep. '53 (-11) | June 4%  (-4)
16. Corporate profits, after taxes (Q) ..vvven.en. Ceveee IvQ 170 (0) |1 '61 )19 '58 (-2)]1v@ 53 (-9)|11Q 49 (-5)
17, Ratio, price to unit labor cost, mfg....vvvunn.s «...|Dec. 170 (+1) |Jan. '61 (~1) {Mar, '58 (-1) |Mar. 'S4 (-5)|May '49 (-5)
113, Change in consumer installment debt ......eovuen. Nov, '70 (0) |apr. '61  {(+2) |Mar. '58 (-1) [Mar. '54 (-5) | Jan, '49 (~9)
810. Composite index of 12 leading indicators ........... Oct, '70  (-1) |Dee. '60 (-2) [Feb, '58 (-2) |Nov. '53 (~9) |May '49 (-5)
ROUGHL.Y COINCIDENT INDICATORS

41, Employees on nonagricultural payrolls «vscovssasss [Nov. 170 (0) |Feb. '61  (0) [May '58  (+1) | Aug. '54  (0) | Oet, 49  (0)
43, Unemployment rate, total (inverted) ,...vouee. veseo|Dec. 170 (+1) |May té1  (+3) |July '58 (+3) |Sep. '54  (+1)|Oet. '49  (0)
200, GNP in current dollars (Q)s.vuevevevnnecen. ie...|NSC L. (IVQ 160 (=3) [1@ 58 (-2) [IIQ 54 (-3) |IVQ 49  (+1)
205. GNP in 1958 dollars (Q) ....... teetveessnsiees | IVQ 70 (0) {IQ 61 (0) [IQ '58  (-2) |IIQ 54 (-3) (1IQ 49 (-5)
47, Industrial production .. ....,..... Cererenreeeees Nov. '70 (0) |Feb. '61 (0) |apr. 's8  (0) [Apr. '54 (-4) |Oet. 149 (0)
52, Personal INCOME ..vuuerreererossneroasneerens ... |NSC vo. |Feb, 158 (<2) |Apr. '54 (-4) |July '49  (-3)
56, Manufacturing and trade sales .......... . 170 (0) |Jan. '6l  (-1) |Mar. '58 (~1) |Aug. '54  (0) [Qet, 49 (0)
54, Sales of retail store$.......... ... |Apr. 161  (+2) |Mar. '58 (-1) [Jan. '54 (-7) | NSC
820. Composite index of § coincident indicators. . 70 (0) |Feb. '61 (0) {Apr. 58 (0) | Aug. '54 (0) { Cet. '49 (0)
LAGGING INDICATORS

44, Unemploy. rate, 15 weeks and over (inverted)........ NsC ve. [July '61  (+5) lAug, '58 (+4) |Qct, '54  (+2) |Nov, '49  (+1)
61, Business expend., new plant and equip. (Q) <+ ..+ «...|NSC ... l1a e ©) |111q 158 (+4) |IvQ 54 (+3) [IVQ 149 {41)
71. Book value, mfg, and trade inventories. . . .+ |NSC ... |oune 161  (+4) |aug. '58 (+4) |Oct. '54  (+2) |Dec. 149 (+2)
62. Labor cost per unit of output, mfg...... .- -{NSC ... |Sep. 61 (+7) |June '59 (+14) {Sep. '55 (+13) |July '50  (+9)
72, Commercial and industrial loans outstanding. . ... vees|Jan, 71 (+2) |NSC v louly 158 (+3) [oct, 154 (+2) |mug. 49 (-2)
67, Bank rates on short-term bus. loans (Q) «oveeeveveeeiNA ool ter (+9) |1IQ 's8 (+1) [IQ@ 155 (+6) |IQ 'S0 (+4)
830, Composite index of 6 lagging indicators........ veeelguly M1 (+8) |July el (+5) |Aug. '58  (+4) [Oct. 'S4  (+2) [Dec. 149 (+2)

Specific peak dates corresponding to contractions beginning in--
Series - i
November 1969 May 1960 July 1957 July 1953 November 1948

LEADING INDICATORS

1. Avg, workweek, prod, WOrKers, mfg.eveveneesss veeo|duly 168 (-16) |Apr. '59 (-13) |Nov, '55 (-20) [Mar. '53 (-4) |Dec. '47 (-11)
5. Avg. wkly. initial claims, State unemploy. insur. (inv,).|Jan. '69 (-10) |Apr. 159 (-13) |Sep. '55 (-22) |Nov. '52  (-8) |Jan. '47 (-22)
12, Index of net business formation .. ..s.. vevs|Feb, 169  (-9) fapr. '59 (-13) [Mar. '55 (-28) [Sep. '52 (-10) |NA
6. New orders, durable goods industries. . . veo.|Sep. 169 (-2) |Apr. '59 (-13) |Aug. '56 (-11) |Jan. '53 (-6) |Aug. '48 (-3)
10. Contracts and orders, plant and equipment « -+« +esses [Jan. 170 (+2) [Sep. 159  (~8) |Nov. '56 (-8) |Sep. '52 (-10) [June '48 (-5)
29, New building permits, private housing ......... v...|Jan, 169 (-10) |Nov. '58 (~18) |Feb, '55 (-29) |Nov. '52  (-8) |Oct. '47 (-13)
31. Change, mfg. and trade Inventories. .......ovneunns Oct. '69 (-1) |Dec. '59 (-5) |Apr. '56 (-15) {Jan. '53 (-6) |July '48 (-4)
23. Industrial materiais prices...... Cereenenaens ve..|Feb, 170 (+3) |Nov. '59  (-6) |Dec. '55 é-l9) Feb, '51 (-29) |Jan. '48 (-10)
19. Stock prices, 500 commON StOCKS » . v . evevunnn. v...iDec. 168 (-11) |July '59 (-10) [July '56 (-12) |Jan, '53 (-6) |Jume '48 (-5)
16. Corporate profits, after taxes (Q)......oeveueunn. LIvQ 68 (<12) [11Q 59 (-12) |IVQ 55 (-20) |IIQ 53 (-2) |IIQ 48  (-6)
17, Ratio, price to unit labor cost, Mfg. . v.eueeennn... JAFeb. 169 (-9) |June '59 (-11) [Cet. '55 (-21) [Jan, '51 (-30) |June '48  (-5)
113. Change in consumer installment debt.......... vueolOct. 168 (-13) |Aug. '59 (-9) |Mar. '55 (-28) |Dec. '52 (-7) |Mar. '48 (.8)
810. Composite index of 12 leading indicators .. .........|Sep. '69  (~2) |Jan. '60 (-4) |Nov. '56 (-8) |Jan. '53 (-6) [June '48 (-5)
ROUGHLY COINCIDENT INDICATORS

41, Employees on nonagricultural payrolls . .coeevveces. Mar, '70  (+4) |Apr. '60 (1) {Mar. '57 (~4) |June '53 (-1) [Sep., '48 (-2}
43. Unemployment rate, total (inverted) oooevvvsnennnns |Feb, '69: (~9) |Feb. '60 (-3) |Mar, '57 (~4) |June '53 (-1) {NA
200, GNP in curcent dollars (Q)....... Ceresresesnenee NSC O £ 4 (<R To] (0) |111Q r57  (+1) [r1Q@ r53  (-2) [IVQ 48  (O)
205. GNP in 1958 dollars (Q) e e eveveverrncnanaannnns IIT 169 (-3) [1Q@ 60 (-3) |IIIQ '57 (+1) |IIQ '53 (=2) {IVQ %48  (J)
47, Industrial production............ teeessssssasnss Sep. '69 (-2) |Jan. '60 (-4) |[Feb. '57 (-5) |July '53 (0) [July '48  (~4)
52, Personal inCOME ..o evvvevennesnsserananannss NSC ... |NSC oo |Aug. '57  (+#1) |Oct. '53  (43) |Cct. '48 (-1}
56, Manufacturing and trade sales .....evvvnevnnnnnns Aug. '70  (+9) |Jan. '60 (-4) |Feb, '57 (-5) |July '53 (0) |Aug. '48  (-3)
34, Sales of retall StOreS. s eeyuverrarasenecoreennns NSC .o |Apr. 160 (1) |Aug. '57  (+1) {Mar, '53  (-4) |NSC
820, Composite index of 5 coincident indicators.......... Dec. '69 (+1) Feb. '60 (-3) [Aug. '57 (+1) |{July '53 (0) {Oct. 148  (-1)
LAGGING INDICATORS

44, Unemploy. rate, 15 weeks and over (inverted) ........ Nsc ... |May 60 (0) {Sep. '57 (+2) |Oct, '53  (+3) |Jan. '49  (+2)
61, Business expend., new plant and equip, (Q) «vvevvve.. NSC ... |TIQ 160 (0) {11Q@ '57 (-2) |[IIIQ '53 (+1) [IVQ 148 (0)
71. Book vatue, mfg, and trade inventorieSe..e.svenens. NSC ... |July '60 (+2) |{Sep. '57 (+2) [Sep. '53  (+2) [Feb. '49  (+3)
62, Labor cost per unit of oUtpUL, Mfgy. s seeesrrsnnans NSC ... |Jen. 161 (+8) |Mar. '38  (+8) |Mar. '54 (+8) |Nov. '48  (0)
72. Commercial and industrial loans outstandinge...e.... Aug. 70 (+9) |NSC ... |Sep. 157 (+2) |July '53  (0) |Aug. '48 (-3)
67, Bank rates on short-term bus. foans (Q) ............ 10 70 (+3) [IvQ 159 (=6) |IVQ r57  (+4) |IVQ 53 (+4) [IIQ 49 (+6)
830, Composite index of 6 lagging indicators ....... veeos|hug. 70 (+9) |May '60 (0) |8ep. '57 (+2) |Oct, '53  (+3) [Nov, '48 (0)

NOTE: Specific peaks and troughs mark the dates when individual series reach their cyclical turning points, whereas reference peak and trough dates indicate the cyclical
turning points in business activity as a whole, This table shows, for the 26 series on the NBER “short list” and three composite indexes, the specific peaks and troughs
corresponding to post-World War |1 business cycles. The determination of specific turning points is targely a subjective matter, and honest disagreement may exist among in-
dividual analysts. Therefore, the dates listed above should not be interpreted as being absolute. See Measuring Business Cycles by Burns and Mitchell (NBER: 1946) for
further information on dating specific peaks and troughs.

NA = Not available. This indicates that data necessary to determine a turning point are not available.
NSC = No specific cycle. This indicates that no specific turning point corresponding to the indicated reference date is discerible.
Q = Quarterly series. Leads and lags are measured from middle of quarter to reference date.
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INDEX
Series Finding Guide

(See table of contents (page i) for chart and table titles)

°
Series titles (shown in chart/table sequence) ((;m;e':l:":;:?:) Historical |  Series Series titles (shown in chart/table sequence) (;::;Le:f"'&i‘::) Historical |  Series
(See complete titles in “Titles and Sources of pag data descriptions]  (See complete titles in “Titles and Sources of data descriptions
Series,” following this index) Charts Tables | (issue date) [(issue date) Series,” following this index) Charts Tables |(issue date) | (issue date)
A. NATIONAL INCOME AND PRODUCT B. CYCLICAL INDICATORS--Con.
Al. Gross National Product B2. Production, Income, Consumption, Trade
200. GNP in current dollars ooveuvvvnunss 9,21,38 [5,65,71 | Aug, '71 |Oct. '69| *200. GNP in currentdollars, ... ..., . 6,65,71 |Aug. '71 | Oct. 169
205. GNP in 1958 dollars, , . .. 9,21,38,565,65,71,87| Aug, '71 |Oct. '69] *205. GNP in 1958 dollars............ 6,65,71,87 | Aug. '71 | Oct. '69
210. Implicit price defiator, ., .. ... veeeal]9 5465 Aug. '71 | Oct. 169 *47, Industrial production ............ , 6,71,99 |Apr. '70 |Nov. '68
215. Per capita GNP in current dolfars ... .. .19 5465 Aug. '71 | Oct. 169 *52. Personal income ....,.......... ceees|R1,38 6,71 g, '71 | July '68
217. Per capita GNP in 1958 doilars....... 9 5,65 Aug. '71 [ Oct. '69 53. Wages, salaries in mining, mfg., constr. .. .{21 6,71 Aug. 171 | July 'é8
*56, Manufacturing and trade sales. .. ... veees|22,38 6,71 Nov. '70 | Feb. '69
A2. National and P 11 57. Finalsales....... teeeenenan cesesfR2 6,71 Bug. '71 | July '68
220. National income, cuwrrent doflars . .......... 10 5,65 Aug. 71| Oct. '69} *54, Sales of retail stores .. ......... . ceee]|22,38 6,71 Jane 71| .iia.ns
222. Personal income, current dollars. .. ... 10 5,65 Aug. '71 | Oct. '69
224. Disposable personal income, current dol .. .. .)10 5,65 Aug. '71 | Oct. '69| B3. Fixed Copital Investment
225. Disposable personal income, constant dol . .. .| 10 5,65 Aug. '71 | Oct. '69 *12. Index of net business formation .........|23,36 6,72 June 71| veienons
226, Per capita disposable personal income, 13. New business incorporations . ..... e ] 6,72 Apr. "1 | siieenen
currentdollars, . ..uuil el 10 5,65 Aug. t71|Oct. '69 *6, New orders, durable goods industries . . ...{23,36 6,72 Nov. !70 | Sep. '68
221. Per capita disposable personal mcome, 8. Construction contracts, total valee. ......|23 6,72
constant dollars. ............ eeceeans 10 5,65 Aug. '71 | Oct. '69 *10. Contracts and orders, plant, equipment . . . .[23,36 6,72 Nov. '70 | Sep. '68
A3. Personal Consumption Expenditures 11. New capital appropriations, manufactuwring, .| 24 6,72 Aug, "0 | siveniee
230. Total, cunent dollars o vvevvvuvinnn.nen 1l 5,66 Aug. '71| Oct. '69 24. New orders, producers’ cap. goods indus. ..[24 6,72 Nov. '70 | Sep. 168
231. Total, constant dollars...... PP i i 5,66 Aug. '71 | Oct. '69 . Constr, contracts, com, and indus. . ......[24 6,73 July "1 vevennnn
232. Durable goods, current dollars. .. ........ L.j11 5,66 Aug, '71| Oct. '69 28. Private housing starts, total ...........]24 6,73 June "1 | eeienens
233. Durable goods, exc. autos, current dollars. .. .11 5,66 Aug., '71 | Oct. '69] *29. New bldg. permits, private housing.......[24,36 6,73 Apr. 71| Apr. '69
Zgg aut%mobti’:es, ::):rrent doltta:js."........ 1L 5,66 Aug. 71| Oct. :69
236. Nondurable goods, current dollars.... . .......| 11 5566 Aug. 171 0Oct. 1691 g6 uynfilled orders, durable goods industries . .[25 6,73 Nov. '70 | Sep. '68
23]. Services, current dollars. oo veiiiiiuin.., 11 5,66 Aug. '71 | Oct. '69 97. Backlog of capital approp., manufacturing. .| 25 6,73 Rag. "0 ceiennn
X i *61. Business expend., new plant and equip. ...|25,39,40 {7,73,79 | July '71| Nov. '68
M.l) Ggss s clljome:"c Invets'm?n; tal It 7 69. Machinery and equlpment sales and
240. Gross private domestic investment, total . . _ .. 12 5,66 ug. ‘71| Oct. '69 R ot
241. Nonresidential fixed investment .. . .. ..... 12 566 mog, 71| oot 169 business construction expenditures. . 25 7,73 Nov. '70 | Sep. '68#
242. Nomresidential structures . ... .. reresees 12 5,66 Aug. '7L10ct. '69| gy, | ies and | ry In
243. Producers’ durable equ-pmem--m ........ 12 5,66 Aug. 71 Oct. '69] 945, Change in bus. inventories, all indus.....|22,26  [7,66,74 | aug. '71{ Oct. '69
244. Residential structures ... .... EERT PRSP b -} 5,66 Aug. '7110Oct. '69| *3] Change in mfe. and trade inventories .....[26,37 7,74 Nov. '70 | Feb, '69
245. Change in business inventories. .. ......... 12,26 5,66,74 | Aug. '71| Oct. 169 37, Purchased materials, higher inventories . . .| 26 77 June ML| vevenees
A5. Foreign Trade 20. Change in materials, supplies inventories. .| 26 774 Nov. '70! Sep. 168
. : : b 1 .
750, Net éxpors of goods and services. . ... 13,47 5,67 hug. '71 | May 169 26. Buying policy, production materials ......{26 77 June '7Lf veuieann
252, Exports of goods and services. . , -113,49 5,67 hug. '71] May 169 32, Vendor performance, slower deliveries .., .| 27 7,7 June "L| cerienns
253. Imports of goods and services..... .. ceveenen|13,49 5,67 Aug. 71 May '69 25. Change in unfilled orders, dur, goods. . ...|27 7,74 Nov. '70 | Sep. '68
. *71, Book value, mfg, and trade inventories. ...}27,39 7474 Nov. '70 | Feb. '69
A6, Gov. Purchases, Goods and Services 65. Book value, mirs.’ inven. finished goods. . |27 77 Nov. '70 | Sep. '68
260. Federal, State, and local governments , .. .. .. 14 5,67 Aug. '71| Oct. '69
262. Fedpral Government . ............., 5,67 Aug. '71| oct. '69] gs. Prices, Costs, and Profits
264. National defense . . .. 5,67,85 | Aug. '71| Oct. '69|  *23. Industrial materials prices. . ..... ver...|28,37 7,75 Faly '71| Apr. '69
266. State and local governments .............. 5,67 Aug. '711 Oct. '69| 19, Stock prices,-500 common stocks. . ... ...{28,37 7,75 July '70 [ May '69
*16. Corporate profits, after taxes........... 28,37 7,75 Aug. '71| July '68
A7. Final Sales and Inventories 22. Ratio, profits to income originating,
270, Final sales, durable goods . .... ereareaas 15 5,67 Aug. '71| Oct. '69 corporate, all industries ........ veeo.|28 7,75 Aug. '71| July '68
271. Change in business inventories, durable 15 Profits per dollar of sales, mfg.. . ... 28 74,75 Apr. 1| Mar. '69
2000S o evvirieniniins 5,67 Aug. '7L| Oct. '69] 17, Ratio, price to unit labor cost, mig.......| 28,37 7,75 Aug. '70| Nov. '68
Fmalsales nondurable goods 5,67 Aug, '71| Oct. 69
275. Change in business inventories, 55. Wholesale prices, indus. commodities ....|29 7,75 June 71| June 169
nondurable goods........... P B L 5,67 hug. '71i Oct. ‘69 58. Wholesale prices, manufactured goods . . . .| 29,55 7,75,86 | July '71| June '69
68. Labor cost per unit of gross product,
A8. National Income Components nonfinancial corporations ........... .29 7,75 fug. 71| July '68
280. Compensation of employees............... 16 5,67 Aug. '71| Oct. '69| =2, Labor cost per unit of output, mfg........| 29,39 7,75 fug. '70| Nov. 168
282. Proprietors’ income ...,..... . 5,67 Avg. '71) Oct. '69
284. Rental income of persons . ............... 5,67 Aug. '71] Oct. '69| B6. Money and Credit
286. Corp. profits and inventory valuation adj ..... 16 5,68 Aug. Y71} Oct. ‘69 98. Change in money supply and time deposits.| 30 7,76 Jan. 71| Aug. '68
288. Net interest. . ... evecssenraas vevreeans 16 5,68 Aug. 71} Oct. '69 85. Change in money supply ........... ...130 7,76 Jan. '71] Aug. 168
A9, Savi 33. Cgange in mortgageqeb:éli...t.d. T 30 7,76 June '71} Loiiu...
. Saving *113. consumer i ment debt . . ... ' '
290. Gross saving, private and government . . .. ... 17 5,68 Aug. '71} Oct. '69 113. Change in " 30,37 707 Jume TTL) July 6
292. Personal Saving......uv.... R 17 5,68 fug. '71} Oct. 169 112, Change in business loans 30 7,76 June 71| July '64
294. Undistributed corporate profits plus 110. Total private borrowing, .. ........ 31 7,76 Apr. 71| July 64
inventory valuation adjustment . ..........[17 5,68 Aug. '71f Oct. '69 14, Liabilities of business failures. . ... N B3 7,76 June 71| ........
296. Capital consumption allowances ........... 17 5,68 - Aag. '71} Oct. '69 39. Delinquency rate, installment loans. .. ...} 31 7,76 Apr. *71) ..iieel.
298. Government surplus or deficit ............. 17 5,68 Avg. '71} Oct. '69
93, Free reserves...... v 32 7,717 June "MLl veiienae
Hé. '(I;reasur%/ bgll :jatg.la. ereaes 32 7,77 June '71] July '64
. Corporate bond yields, ......... 32 7,77 June '71| July '64
B. CYCLICAL INDICATORS 115. Treasury bond yields .......... 32 7:7'7 June 171 J\.ng 164
Bl. Empl ond Unemploy 117. Municipal bond yields..... 32 7,77 June '71| July ‘64
*1, Average workweek, prod, workers, mfg. ......[ 18,36 | 6,69 hug. 70| hug. teg] 56 Consumer installment debt -] 33 8,77 June 1711 e.iovel.
20. Avg. wly. overtime fis., prod. workers, mig . | 18 6,69 hug. 70| L..l....f (T2 -Com and industral Joans outstanding .| 33,39 & el IEESS
2. Accession rate, manufacturing .. .......... 18 6,69 sug. 70| hug. tes| (01- Bank cates on shortterm bus. foans. .....[ 33,39 | 8,77 Apr. 171 Le..a...
*5, Initial claims, State unemploy. insurance. . 6,69 June '70| June 'eo] 118+ Mortgage yields, residential ... ... veeef33 8,7 July '71] July '64
3. Layoff rate, manufactwing ............... 6,69 Auvg. 70| Aug. '68 87. Composite Indexes
810. 12 leading indicators, reverse trend adj. , .| 34 6,78 Feb. '71| Aug. '70
50. Number of job vacancies, mfg. ... 6,69 evvorsae ] veeiinan 811. 12 leading indicators, prior to reverse [
46. Help-wanted advertising. ............ 6,69 Dec. '"70) ........ trend adjustment .. ... ......... ool 38 78 Feb. '71| Aug. '70
48, Man-hours in nonagri, establishments . ... 6,70 Ang. '70| Aug.'68#|  820. S coincident indicators . . I -7 6,78 Feb, '71| Nov, '68
*4], Employees on nonagri. payrolls. .. ..vvue... 19,38 6,70 Aug. '70| Aug. '68|  830. 6 lagging indicators............ veess| 34 6,78 Aug. '70| Nov. 168
42. Persons engaged in nonagri. activities ......| 19 6,70 Apr. '71| .i.i.ea.. 813. Marginal employment adjustments .......| 35 6,78 June 7L seeeenen
*43. Unemployment rate, total ................ 20,38 6,70 for. 'l L., 814. Capital investment commitments . .......| 35 6,78 Feb. "L| tevernnn
45, Avg. weekly insured unemploy. rate ........ 120 6,70 Dec. '70| June '69 815. Inventory investment and purchasing.....| 35 6,78 Feb, "L cevunnns
40. Unemployment rate, married males ......... 20 6,70 Apr. T71) siieenen 816. Profitability. ........... vevens] 35 6,78 Teb. 171] veueenns
*44. Unemploy. rate, 15 weeks and over......... 20,39 6,70 Apr. 71| ........ 817. Sensitive financial flows veudl 38 6,78 June 7L ....00e.

*Series preceded by an asterisk (*) are on the 1966 NBER “short list” of indicators. #The “number” for this series title was changed since the publication date shown,
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Series Finding Guide —Continued
(See table of contents (page i) for chart and table titles)

Current issue o . . urrent issue
(SS:QGS flﬂle? (?httlzwn in chart/table sequence) {page numbers) Historical | Series Series titles (shown in chart/table sequence) (gﬂge ::Lmbel;s) Historical |  Series
complete titles in “Titles and Sources of  dato descriptions (See complete titles in “Titles and Sources of ata descriptions
Series,” following this index) Charts Tables | (issue date) | (issue date) Series,” following this index) Charts Tables |(issue date) | (issue date)
C. ANTICIPATIONS AND INTENTIONS D, OTHER KEY INDICATORS--Con.
C1. Aggregote Series ) D4. Price Movements
. Bus, expend., new plant and equip....... .. | @5,39,4D 73,79 July '71) Nov. 68 [ 78l. Consumer price index, all items .........| 54,62 8,86 Juno 'L {May 169
410, Manufacturers' sales, total . ... .. e 41 79 Jan. '71 | Nov. '68 | 782. Consumer price index, food..,..........| 54 86 mm 7L {May 169
412, Mirs. inventories, book valug............ 41 79 Jan. '71| Nov. '6& | 783. Consumer price index, commodities. ... ... | 54 86 sunc 74 | May '69
414. Condition of mfrs.’ inventories ........... 41 79 Jan, '71| Nov. '68 | 784. Consumer price index, services.......... 54 46 Jen Y74 |May 169
416. Adeqguacy of manufacturers’ capacity. ... ... 41 79 Jan. '71 | Nov. 168
750. Wholesale price index, all commodities. ... | 55 8,86 June 71 | June '€y
420. Household income compared to year ago. .. .. 42 79 Jan. '7L| Nov. 'é8 58. Wholesale price index: mfd. goods....... . 129,55 86 7% dely 75 | duno 169
425, Probability of change, household income. ... | 42 79 Jan. 711 Wov. '€81{ 751. Wholesale price index, proc. foods, feeds .. | 55 86 Jume '71 | June 69
430, New cars purchased by households ... ... | 4R 79 July '71| Nov. '68 | 752, Wholesale price index, farm products...... {55 86 Juno 171 | June 169
435, Index of consumer sentiment....... ... ... ] 79 Jan. *71 | Nov. '68
C2. Diffusion Indexes E. ANALYTICAL MEASURES
D440. New orders, manufacturing .. .......... L) 43 80 July '71 ] Nov. '68
D442. Net moflts, manufactunng and trade. ...... 43 80 July '71| Nov. '68 [ El. Actual and Potentiol GNP
D444. Net sales, manufacturing and trade . . ... . o) 43 ' 80 July *71 | Nov. '68 | 205. Actual GNP in 1958 dollars............. 941,38,56] 6,65,71L,87| fug. 17 [Oct. *69
D446, Number ofemployees. mfg. and trade....... 43 80 July 171} Nov. '68 285. Eotgntlal(GNtP in llslss dollarsi.......... gg 5’7
207. GNP gap (potential less actual),......... $ 87
D450. Level of inventories, mfg, and trade . ... ... Al 80 July '71 ) Nov. 'é8
D460, Selling prices, mfg. and trade......,..... ad 80 July '71 | Nev. '68 | E2. Analytical Ratios )
D462. Selling prices, manufacturing ... ... e Ad 80 July '71| Nov. '68 | 850. Ratio, output to capacity, manufacturing . 57 8,88 Jane 0 [eeeanin
D464. Selling prices, wholesale trade. .. ........ 44 80 July '71 | Nov. '68 | 851. Ratio, inventories to sales, mfg. and trade . | 57 8,88 Nov, ') {Feb., 169
D466. Selling prices, retail trade . ............ 4l 80 July '71| Nov. '68 | 852. Ratio, unfilled orders to shipments,
durables ... ... e N 14 8,88 Nov, 170 | Bep. 168
D61. Bus. expend., new plant and equip........ L) 45 81 July '71] Nov. 'e8 | 853. Ratio, prod. of bus. equip. to consumer
D480. Freight carloadings ................... 45 Bl July '71, Nov. '68 8000S «.vheei i 57 8,88 Apr. ') |Now. ‘68
480, Change in freight carloadings........... .| 48 81 July '71| Nov. '68 | 854. Ratio, personal saving to dlsposable
personal income. «vvvvvvvn ceeees .| 58 8,88 Mg, 1L | duly ted
860. Ratio, help-wanted advertising to
D. OTHER KEY INDICATORS persons unemployed . .. .. IERTTRSRRTT N 8,88
858. Qutput perhmar1i~hour, total pnv:te no‘?farm.. 58 8,88 Ape. 171 | Tune e
D1, Forcign Trade 856. Real avg, hourly earnings, prod. workers . . . | 58 8,84 Apw, "1 |oune 168
500. Mercghandise trade balance ... ........... 46 8,82 July *70 | May '69 853. Real spendable average weekly earnings, ’
502, Exports, excluding military ald. . ......... 46 8,82 July '70 | May '69 nonagri. production or nonsupy. workers. . . | 58 R,88 Ao, 175 | duno Y68
506. Export orders, dur. goods exc, motor 857. Vacancy rate, total rental fousing. ... .... 58 8,88 Are Y70 [eennnans
VENCIES el R 8,82 July '71 | fug.'68# e
508. Export orders, nonelectrical machinery . . ., 46 8,82 July "1 cveens.. | E3. Diffusion Indexes
512, General imports . ..o 46 8,82 July 170 | May '69 D1. Average workweek, prod, workers, mfg, .. .. ! 59 89,92 Octy M0 |aoeuanes
R e F A | S b
D2. Bal f P ts ond t . g,
zzbO.Banlg;:eoon gao{a'c';segns(!::rvfczgmms 13,47 | 8,33 oo o D38, Profits, manufactuung...' ..... O 90 T DO
519. Balance on goods, services, and remittances, 7 8,83 vevnnnoil cuii oot D19 Stock prices, 500 common stocks ..... veee| 59 90 Dee, "0 May 169
517. Balance on current account . .........,.. a7 8,83 reeenn veveeen. | D23 Industrial materials prices .............| 59 90,93 dan. 170 |Apr. '69
519, Balance on current account and Ionk'térm : DS5. Initial claims, State unemploy, insurance. . . | 59 90 Oct. 0 |Juno "6y
capital s ] AT 3,83 )
1. Net liuidiy baimnie Lo e gigs R PN ﬁgg'sggfae'spggdggggg' payrolis.......... g 3,23 *25‘;;;',,'1/10
522, Official reserve transactions balance - -+ .. 47 283 N TN . e ov e A oree B bl 4t [ EARERERY
D58. Wholesale prices, manufactured goods ..... 60 91,95 Jap, V74 {Juno ‘69
530. Liquid liabilities to foreigners......... .. 8 83 Aug. 170 | May 60 | D54 Salesofretailstores.....oiiiiiiiiil 60 91,95 pdume VAL e
§32. Liquid and nonliquid liabilities to foreign ES5. Rotes of Change
official agencies.................. o 48 83 Aug. *70 | May '69 X ; )
534, U.S. official reserve assets........... A8 &3 Aug. '70( May '69 200. GNP in curcent datlars ... seeeveae (61 SRECECETN Fuit :ﬁ’ fet..
535. Allocations of SOR's. ....... . O = T R vor] aerevnn. | 25- GNP mpon.stantd?llats.....d...;.(’:. """ e e | N
262 Exparts of goods and services . . 13,49 83 hug. 0 | May ren | 80 Composite index of § coincident indicators . | 61 ceneeens {Nove 1 fNov.
253 Imports of goods and services ......... .o | 13,49 &3 Aug. 70| May 169 2? :ﬂadn-hon#r§ I ntonalgrn.gstz;pllshments 6% UONS :;‘ %u‘qJ?aa
3 . Index of industrial production ...........| & teeeenes [Nov, M0 {Nov, '
. Merchandise exports, adjusted « . .. ... ... . 3 o ' 55. Index of whsle. prices, indus. commodities . | 61 ceveeens (Nov. M0 | dune ‘69
gg? Me:gr':gng:se imgorts, ad}usted ......... » :"g §3 ﬁ::?. ,zg ﬁ:g ,gg 781. Index of consumer prices, all items. .. ... 61 ceneeres [Nov, Y90 [Xny 169
540. Investment income, military sales, and '
Services expouts g, 49 a3 hug. '70 | May '69
541. Fowwncls" investment income, millﬁary F. INTERNATIONAL COMPARISONS
expend., and services, mnports .......... 49 83 Aug. V70 [ May '69 .
562, Income on U.S. investments abroad. . .. ... .. | 50 84 Sep. 170 | May 169 F7]8‘1 cﬁ:ﬁ:?g;am“ Indexes o6 June 171 |4y 169
543. Income on foreign investments in US. ... .. 50 84, Sep. "0 | May '69 | 133" Ganada srremeeeeenes : o A‘::’O A
545. Payments by U.S. travelers abroad .. ...... 50 84 Sep. 170 | May '69 }gg ug's‘f‘ée"r;‘agg;m . gg aor :gj [RERREEE
544, Receipts from forcigness in US. .. .. 50 84 Sep. '70 | May '69 136, France. . .. ..ot % Xn,' S B
547, U.S. military expenditures abroad. . . . ..... | 50 84 Sep. 170 | May '69 | yag" japan I ot e ey e
546. Military sales to foreigners ............ 50 28 Sep. '70 | May ‘69 137' lta! o6 A*kzl ',Z,J'
548. Receipts, transportation and services. .. ... 50 84 Sep. '70 | May '69 - 1Ay ? L
549, Payments, transportation and services . . ... 50 84 Sep. '70 | May '69 F2._Industriol Production Indexes .
561, U.S. direct investments abroad. .. ........ 51 4 Sep. 70 | May 169 lg gg:}taegastates.... g; ﬁ{”:‘ :Z; ov. t68
560, Foreign direct investments in US....... ool 8 a2, Sep. 170 May '69 [ 199" fiiied K'lfn'd'dni” o Do e L
565, U.S. purchases of foreign securities, .. .. .. 51 28 Sep. '70 | May '69 1%6. France. . 8 o7 D‘jﬁ"' . é”q
564. Foreign purchases of U.S. securities . . 51 84 Sep. '70 | May '69 125. West Germant o D;‘f' Vo |
570. Gout. grants and capital transacho_ns... 51 84 Oct. 170 [ May '¢3 128, Japan . Yo o D;f;' o | ool
575. Banking and other capital transactions 51 e Jot. 170 May '€9 121. OECD European countries. . ............| 63 97 Decs "60 | ivanens
D3. Federal Government Activities 127, Maly ovveeennninnnnnen ereeere | 63 97 Doe. 69 | .oennnns
600. Fed, balance, nat'l income and prod, acet... | 52 8,85 Aug. 171 | July'63#
601, Fed. receipts, nat'l income and prod. acct... | 52 8,85 Aug. 71| July'63#) F3. Stock Price Indexes
602, Fed. expend., nat'l income and prod, cct... | 52 8,85 Aug. 171 July‘ét%# 19. United States................ ceeeeel| B4 98 App. ML Moy 169
264. National defense purchases............. 14,53 8,67,85 | Aug. t71 | Oct. '69 64 98 Apr. 171
616. Deiense Dept. obligations, total ......... | 53 8,85 Dec. "0 .oounnn. 64 98 Aov. V7L
621. Defense Dept. obligations, procurement .. .. | 53 4,85 Dec. "0 vevunen. 64 98 Aoz, ML
647. New orders, defense products industries ... | 53 8,45 Dec. '70| Sep.'63# 64 98 App. VUL
648. New orders, defense products ........... 53 #,85 Dec. '"70| suerennn 148. Japan ....oviviiiiiiiiiin., 64 98 Apr. ‘71
625. Military contract awards in U.S........... 53 €,85 Apr. "TL| oeeo ] WML Haly oo 64 98 Apr, "1

#The “number” for this series title was changed since the publication date shown,
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Titles and Sources of Series

Within each of the six sections, series are listed in numerical order.
The numbers assigned to the series are for identification purposes
only and do not reflect series relationships or order. “‘M'" indicates
monthly series; *‘Q" indicates quarterly series. Data apply to the
whole period except for series designated by “EOM" (end of the
month) or “EOQ’" (end of the quarter).

The alphabetic-numeric designations following the series titles indi-
cate all charts and tables in which the series may be found. See the
table of contents for chart and table titles and Series Finding Guide
for page numbers. The series in section B preceded by an asterisk
(*) are included in the 1966 NBER *‘short list” of indicators, chart
B8. Unless otherwise indicated, all series which require seasonal
adjustment have been adjusted by their source.

The *D" preceding a number indicates a diffusion index. Diffusion
indexes and corresponding apgregate series bear the same number
and are obtained from the same sources.

A National Income and Product

200. Gross national product in current dollars (Q). -- Department of
Commerce, Office of Business Economics (Al, B2, B8, E5)

205. Gross national product in 1958 dollars (Q). -- Department of
Commerce, Office of Business Economics (Al, B2, B8, E1, E5)

210. Implicit price deflator, gross national product (Q). -- Depart-
ment of Commerce, Office of Business Economics (A1)

215. Per capita gross national product in current dollars (Q). --
Department of Commerce, Office of Business Economics and
Bureau of the Census

217, Per capita gross national product in 1958 dollars (Q). - - Depart-
ment of Commerce, Office of Business Economics and Bureau
of the Census'

220. National income in current dollars (Q). -- Department of
Commerce, Office of Business Economics : (A2)

222. Personal income in current dollars (Q). -- Department of
C:mmerce, Office of Business Economics (A2)

224. Disposable personal income in currentdollars (Q). -- Department
of Commerce, Office of Business Economics (A2)

225. Disposable personal income in 1958 dollars (Q). -- Department
of Commerce, Office of Business Economics (A2)

22

o

Per capita disposable personal income in current dollars (Q). --
Department of Commerce, Office of Business Economics  (A2)

%er capita disposable personal income in 1958 dollars (Q) --
'epartment of Commerce, Office of Business Economics  (A2)

rsonal consumption expenditures, total, in current dollars
*- Department of Commerce, Office of Business Economics

onal consumption expenditures, total, in 1958 dollars (Q).--
stment of Commerce, Office of Business Economics  (A3)

nal consumption expenditwes, durable goods, in cument
Ars (Q). -- Department of Commerce, Office of Business
omics (A3)

¢rsonal consumption expenditures, durable goods except
omobiles, in current doflars (Q). -- Department of Commerce,
ice of Business Economics (A3)

Ysonal consumption expenditures, automobiles, in cument
woltars (Q). -- Department of Commerce, Office of Business
Economics (A3)

236, Personal consumption expenditures, nondurable goods, in
current dollars (Q). -- Department of Commerce, Office of
Business Economics (A3)

237. Personal consumption expenditures, services, In current
dollars (Q). -- Department of Commerce, Office of Business
Economics

240. Gross private domestic investment, total (Q). -- Department of
Commerce, Office of Business Economics (A

241. Gross private domestic fixed investment, total nonresidential
(Q). -- Department of Commerce, Office of Business Economics

242. Gross private domestic fixed investment, nonresidential struc-
tures (Q). -- Department of Commerce, Office of Business
Economics (Ad)

243, Gross private domestic fixed investment, producers’ durable
equipment (Q). -- Department of Commerce, Office of Business
Economics (A4)

244. Gross private domestic fixed investment, residential structures
(Q). -- Department of Commerce, Office of Business Econor(ni?ﬁ
Ad)

245. Gross private domestic investment, change in business inven-
tories after valuation adjustment, all industries (Q). -- Depart-
ment of Commerce, Office of Business Economics (A4, B&)

250. Balance on goods and services, excluding ftransfers under
military grants (Q). -- Department of Commerce, Office of
Business Economics (A5, D2)

252. Exports of goods and services, excluding transfers under
military grants (Q). -- Department of Commerce, Office of

Business Economics (A5, D2)
253. Imports of goods and services (Q). -- Department of Commerce,
Office of Business Economics (A5, D2)

260. Govemment purchases of goods and services, total (Q). --
Department of Commerce, Office of Business Economics  (A6)

262. Federal Government purchases of goods and services, total
(Q). -- Department of Commerce, Office of Business Econor(n;i\%s)

264. Federal Government purchases of goods and services, national
defense (Q). -- Department of Commerce, Office of Business
Economics (A6, D3)

266. State and local government purchases of goods and services,
total (Q). -- Department of Commerce, Office of Business
Economics

270. Final sales, durable goods (Q). -- Department of Commerce,
Office of Business Economics (A7)

271. Change in business inventories, durable goods (Q). -- Depart-
ment of Commerce, Office of Business Economics (A7)

274. Final sales, nondurable goods, (Q). -- Department of Commerce,
Office of Business Economics (A7)

275. Change in business inventories, nondurable goods (Q). - -Oepart-
ment of Commerce, Office of Business Economics (A7)

280. Compensation of employees (Q). -- Department of Commerce,
Office of Business Economics (A8)

282. Proprietors’ income (Q). -- Department of Commerce, Office of
Business Economics (A8)

284. Rental income of persons (Q). -- Department of Commerce, Office
of Business Economics (A8)

286. Corporate profits and inventory valuation adjustment (Q). --
Department of Commerce, Office of Business Economics  (A8)

288. Net interest (Q). -- Department of Commerce, Office of Business
Economics

290. Gross saving -- private saving plus government surplus or
deficit (Q). -- Department of Commerce, Office of Business
Economics (A9)

292. Personal saving (Q). -- Department of Commerce, Office of
Business Economics (A9)

294. Undistributed corporate profits plus inventory valuation adjust-
ment (Q). -- Department of Commerce, Office of Business
Economics (A9)

2%. Capital consumption allowances, corporate and noncorporate
(Q). -- Department of Commerce, Office of Business EconomAtési

298. Government surplus or deficit, total (Q). -- Department of
Commerce, Office of Business Economics (A9)

B Cyclical Indicators

*1. Average workweek of production workers, manufacturing (). --
Department of Labor, Bureau of Labor Statistics
(B1, B8, €3, E4)

2. Accession rate, manufacturing (). -- Department of Labor,
Bureau of Labor Statistics (B1)

3. Layoff rate, manufacturing (M), -- Department of Labor, Bureau
of Labor Statistics (BY)

*5, Average weekly initial claims for unemployment insurance,
State programs (M). - - Department of Labor, Manpower Adminis-
tration; seasonal adjustment by Bureau of the Census )

(B, E3)

. Value of manufacturers' new orders, durable goods industries
(M). -- Department of Commerce, Bureau of the Census
(B3, B8, E3, E4)

- Index of construction contracts, total value (M). -- McGraw-
Hill Information Systems Company. (Used by permission. This
series may not be reproduced without written permission from
the source.) (B3)

*|

-3

o

-

. Construction contracts awarded for commercial and industrial
buildings, floor space (M). -- McGraw-Hill Information Systems
Company; seasonal adjustment by Bureau of the Census and
National Bureau of Economic Research, Inc. (Used by per-
mission. This series may not be reproduced without written
permission from the source.) (B3)

*1

(=1

. Contracts and orders for plant and equipment (W), -- Depart-
ment of Commerce, Bureau of the Census, and McGraw-Hill
Information Systems Company; seasonal adjustment by Bureau
of the Census thru May 1970 and by source agency the(elrae;ftgr.

'

11.Newly approved capital appropriations, 1,000 manufacturing
comporations (Q). - - The Conference Board

*12. Index of net business formation (M), -- Dun and Bradstreet,
Inc., and Department of Commerce, Bureau of the Census; sea-
sonal adjustment by Bureau of the Census and National Bureau
of Economic Research, Inc.

13. Number of new business incorporations (M), -- Dun and Brad-
street, Inc.; seasonal adjustment by Bureau of the Census and
National Bureau of Economic Research, Inc. (B3)

14. Current liabilities of business failures (). -- Dun and Brad-
street, Inc.

15. Profits (after taxes) per dollar of sales, all manufacturing
comporations (Q). -- Federal Trade Commission and Securities
and Exchange Commission; seasonal adjustment by Bureau of
the Census (BY)

*16. Corporate profits after taxes (Q). -« Department of Commerce,
Office of Business Economics (B5, B8)

*17. Index of price per unit of labor cost - - ratio, index of wholesale
prices of manufactured goods (unadjusted) to seasonally adjusted
index of compensation of employees (sum of wages, salaries,
and supplements to wages and salaries) per unit of output (M). --
Department of Commerce, Office of Business Economics;
Department of Labor, Bureau of Labor Statistics; and Board
of Governors of the Federal Reserve System (B5, B8)

. Index of stock prices, 500 common stocks (M). -- Standard and
Poor's Corporation (85, B8, E3, F3)

20. Change in book value of manufacturers’ inventories of materials
and supplies (M). -- Department of Commerce, Bureau of the
Census (B4)

*1

w

21. Average weekly overtime hours of production workers, manufac-
turing (M). -- Department of Labor, Bureau of Labor Statistics
(81)

22. Ratio of profits (after taxes) to income originating, corporate,
all industries (Q). -- Department of Commerce, Office of
Business Economics (B5)

*23

. Index of industrial materials prices (M). -- Department of Labor,
(BS, B8, E3, E4)

24. Value of manufacturers’ new orders, producers’ capital goods
industries (M), -- Department of Commerce, Bureau of élé;a
(

Bureau of Labor Statistics

Census

25. Change in manutacturers’ unfilled orders, durable goods
industries (M), -- Department of Commerce, Bureau of the
Census (B4)

26. Buying policy — production materials, percent of companies
reporting commitments 60 days or longer (M). -- National
Association of Purchasing Management (BY)

28. New private housing units stasted, total (M). -- Department of
Commerce, Bureau of the Census (83)

*29. Index of new private housing units authorized by local building
permits (M). -- Department of Commerce, Bureau of the Census
(B3, 88)

*31. Change in book value of manufacturing and trade inventories,
total (M). -- Department of Commerce, Office of Business
Economics and Bureau of the Census (B4, 88)

Continued on reverse
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Titles and Sources of Series
(Continued from page 115)

32, Vendor performance, percent bf companies reporting stower
deliveries (). -- Purchasing Management Association of
Chicago (B4)

33. Net change in mortgage debt held by financial institutions and
life insurance companies (M). -- Institute of Life Insurance;
Federal National Mortgage Association; Department of Housing
and Urban Development, Government National Mortgage Asso-
ciation; National Association of Mutual Savings Banks; U.S.
Savings and Loan League; and Board of Governors of the
Federal Reserve System; seasonal adjustment by Bureau of
the Census. (86)

37. Percent of companies reporting higher inventories of pur-
chased materials (M). -- National Association of Purchasing
Management; seasonal adjustment by Bureau of the Cen(sg:)

39, Percent of consumer instaliment foans delinguent 30 days and
over (EOM). -~ American Bankers Association; seasonal adjust-
ment by Bureau of the Census and National Bureau of Economic
Research, Inc. (Bimonthly since December 1964) (B6)

40. Unemployment rate, married males, spouse present (M). --
Oepartment of Labor, Bureau of Labor Statistics, and Depart-
ment of Commerce, Bureau of the Census (B1)

*4). Number of employees on nonagticultural payrolls, establishment
survey (M). -- Department of Labor, Bureau of Labor Statistics
(B1, B8, E3, E4)

42. Total number of persons engaged in nonagricultural activities,
labor force survey (M). -- Department of Labor, Bureau of Labor
Statistics, and Department of Commerce, Bureau of the Ce(n;tlss

*43, Unemployment rate, total (M). -~ Department of Labor, Bureau
of Labor Statistics, and Depariment of Commerce, Bureau of
the Census (Bl, B8)

*44. Unemployment rate, 15 weeks and over (M). -- Department of
Labor, Bureau of Labor Statisti¢s, and Department of Commerce,
Bureau of the Census (B1, B8)

45. Average weekly insured unemployment rate, State programs
(M. -- Department of Labor, Manpower Administration (B1)

46. Index of help-wanted advertising in newspapers (M).-- The Con-
ference Board (B1}

*4]. Index of industrial production (M). -~ Board of Govemors of the
Federal Reserve System (B2, 88, E3, E4, €S, F2)

48. Man-hows in nonagricultwat establishments (M). -- Department
of Labor, Bureau of Labor Statistics (B1, EH)

50. Number of job vacancies in manufacturing (M) ~ Department of
Labor, Bureau of Labor Statistics (81)

*52. Personal income (M). -- Depaitment of Commerce, Office of

Business Economics 82, B88)

53. Wage and salary income in mining, manufacturing, and construc-

tion (M). -- Department of Commerce, Office of Business Eco-
nomics

*54. Sales of retail stores (M). -- Department of Commerce, Bureau
of the Census (82, B8, €3, E9)

55. Index of wholesale prices, industrial commodities (M). -~ Depart-
ment of Labor, Bureau of Labor Statistics (85, £9)

*56. Manufactwing and trade sales (M), -- Department of Commerce,
Office of Business Economics and Bureau of the Census

(62, B8)

S7. Final sales (series 200 minus series 245) (Q). -- Department of

Commerce, Office of Business Economics (82)

58. Index of wholesale prices, manyfactured goods (M), -~ Depart-
ment of Labor, Bureau of Labor Statistics (85, D4, €3, E4)

*61. Business expenditures for new plant and equipment, total (Q). -~
Department of Commerce, Office of Business Economics, and
the Securities and Exchange Commission (83, 88, C1, C2)

*62. Index of labor cost per unit of output, total manufacturing -~
ratio, index of compensation of employees in manufacturing
(the sum of wages and salaries and supplements to wages
and saltaries) to index of industrial production, manufacturing
(M), -- Department of Commerce, Office of Business Economics,
and the Board of Govemors of the Federal Reserve System

9,
65. Manufacturers’ inventories of finished goods, book value, all

manufacturing industries (EOM). --- Department of Commerce,
Bureau of the Census (B4)

66. Consumer instatiment debt (EOM). -- Board of Govemors of the
Federal Reserve System. FRS seasonally adjusted net change
added to seasonally adjusted figure for previous month to obtain
current figure B6

*67. Bank rates on short-term business loans, 35 cities (Q). --
Board of Govemors of the Federal Reserve System  (B6, B8)
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68. Labor cost (current dollars) per unit of gross product (1958
dollars), nonfinancial corporations -- ratio of curcent-dollar
compensation of employees to gross corporate product in
1958 dollars (Q). -- Department of Commerce, Office of
Business Economics (85)

69. Manufacturers’ machinery and equipment sales and business
construction expendilures (industrial and commercial construc-
tion put in place) (M). -- Department of Commerce, Bureay of
the Census (83)

*71. Manufacturing and trade inventories, total book value (EOM). --
Department of Commerce, Office of Business Economics and
Bureau of the Census (B4, B8)

*72. Commercial and industrial loans outstanding, weekly reporting
large commercial banks (EOM). -- Board of Govemors of the
Federal Reserve System; seasonal adjustment by Bureau of
the Census (B6, B8)

85. Percent change in total U.S. money supply (demand deposits
plus currency) (M). -- Board of Govemors of the Federal
Reserve System (86)

93, Free reserves (member bank excess reserves minus bomow-
ings) (M). -- Board of Governors of the Federal Reserve Systgns

(B6)

96. Manufacturers’ unfilled orders, durable goods industries
(EOM). -- Department of Commerce, Bureau of the Census (B3)

97. Backlog of capital appropriations, manufacturing (EOQ). --
The Conference Board (B3)

98, Percent change in total U.S. money supply (demand deposits
plus currency) and commercial bank time deposits (M). --
Board of Govemors of the Federal Reserve System (86)
110. Total funds raised by private nonfinancial borrowers in credit
markets (Q). -- Board of Govemors of the Federal Reserve
System (B6)
112, Net change in bank loans to businesses (M). -- Board of
Govemors of the Federal Reserve System; seasonal adjust-
ment by Bureau of the Census (B6)

*113. Net change in consumer instaliment debt (M). -- Board of
Govemors of the Federal Reserve System (Bs, 88)

114. Discount rate on new issues of 91-day Treasury bills (M), --
Board of Govemors of the Federal Reserve System (B6)

115. Yield on long-term Treasury bonds (M). -- Treasury Departm(eénst)

116. Yield on new issues of high-grade corporate bonds (M). -- First
National City Bank of New York and Treasury Department (Bg)

117. Yield on municipal bonds, 20-bond average (W). -- The Bond
Buyer (B5)

118. Secondary market yields on FHA morlgages (M). -- Department
of Housing and Urban Development, Federal Housing Adminis-
tration (B6)

*200, Gross national product in current dollass (Q). See in section A.
*205. Gross national product in 1958 dollars (Q). See in section A.

245. Change in business inventories (GNP component) (Q). See
in section A.

810. Twelve leading indicators - reverse trend adjusted composite
index (includes series 1, S, 6, 10, 12, 16, 17, 19, 23, 29, 31,
and 113) (M). — Department of Commerce, Bureau of the CensBus

(87

811. Twelve leading indicators -- composite index prior to reverse
trend adjustment (includes sesies 1, 5, 6, 10, 12, 16, 17, 19,
23, 29, 31, and 113) (M). ~ Department of Commerce, Bureau of
the Census (B7)

813. Marginal employment adjustments — leading composite index

(includes series 1, 2, 3, and 5) (M), -- Department of Commerce,
Bureau of the Census (B7)

814, Capital investment commitments -- leading composite index
(includes series 6, 10, 12, and 29) (M). -- Department of
Commerce, Bureau of the Census (87)

815, Inventory investment and pwchasing -- leading composite

index (includes series 23, 25, 31, and 37) (M). -- Department
of Commerce, Bureau of the Census (B7)

816. Profitability -~ leading composite index (includes series 16,
17, and 19) (M). -~ Department of Commesce, Bureau of the
Census

817, Sensitive financial flows - - leading composite index (includes
series 33, 85, 112, and 113) (M), -- Department of Commerce,
Bureau of the Census (B7)

820. Five coincident indicators -- composite index (includes series
41, 43, 47, 52, and 56) (M). -- Department of Commerce, Bureau
of the Census (

830. Six lagging indicators -- composite index (includes series 44,
61, 62, 67, 71, 72) (M). -- Department of Commerce, Bureau of
the Census (B7)

C Anticipations and Intentions

61. Business expenditures for new plant and equipment, all indus-
tries (Q). See in section B,

410. Manufacturers’ sales, total value ({). -- Department of Com-
merce, Bureau of the Census and Office of Business Econor;lg:ls;

412. Manufacturers’ inventories, total book value (EQQ). -- Depart-
ment of Commerce, Bureau of the Census and Office of Busi-
ness Economics (C1)

414. Pescent of total book value of inventories held by manufac-
turers classifying their holdings as high, less percent classi-
fying hotdings as low (E0Q). -~ Department of Commerce, Office
of Business Economics {Cl)

416. Percent of total pross capital assets held by companies classi-
fying theis existing capacity as inadequate for prospective
operations over the next 12 months, less percent classifying
existing capacity as excessive:(E0Q). -- Department of Com-
merce, Office of Business Economics (Cy

420. Current income of houssholds compared to income a year ago
(percent higher, lower, and unchanged) (Q). -- Department of
Commerce, Bureau of the Census (Ch

425. Mean probability (average chances in 100) of substaatial
changes (increase, decrease, and increase less decrease) in
income of households (Q). -- Department of Commerce, Bureau
of the Census €y

430. Number of new cars purchased by households (Q). -- Department
of Commerce, Bureau of the Census (C1)

435. Index of consumer sentiment (Q). -- University of Michigan,
Survey Research Center (C1)

D440. New orders, manufacturing (Q). -- Dun and Bradstreet, Inc.
(Used by permission. This series may not be reproduced with-
out written permission from the source.) (C2)

D442. Net profits, manufacturing and trade (Q). - Dun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without written permission from the source.) {C2)

D444, Net sales, manufacturing and trade (Q). -- Dun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without written permission from the source.) (C2)

D446. Number of employees, manufactring and trade (Q). - - Dun and
Bradstreet, Inc. (Used by permission. This series may not be
reproduced without written permission from the source.)  (C2)

D450. Leve! of inventosies, manufacturing and trade (Q). -~ Dun and
Bradstreet, Inc. (Used by permission. This series may not be
reproduced without written permission from the source.)  (C2)

D460. Selling prices, manufacturing and trade (Q). -- Dun and Biad
street, Inc. (Used by pemission. This series may not !
feproduced without written permission from the source.) (”

D462. Selling prices, manutacturing (Q). -- Dun and Bradstreet
(Used by pemission. This series may not he reproduce
out written permission from the source.)

D464. Selling prices, wholesale trade (Q). -- Dun and Brs
Inc. (Used by permission. This series may not be i
without written permission from the source.)

D466. Selling prices, retail trade (Q). -- Dun and Brad:
(Used by pemnission. This series may not be repro
out written permission from the source.)

DA480. Freight carloadings (Q). -- Association of Americ:

480. Change in freight carloadings (Q). -- Association of
failioads

D Other Key Indicators

58. Index of wholesale prices, manufactured goods (W
section B.

250. Balance on goods and services; U.S. balance of r
— See in section A.

252. Exports of goods and services, excluding transh
tary grants; U.S. balance of payments (Q).--S

253. Imports of goods and services:
(Q). -- See in section A.

264. Federal Government purchases of goods and servi o
defense (Q). - - See in section A.

U.S. balance 5

500. Merchandise trade balance (Series 502 minus series

o).e-
Department of Commerce, Bureau of the Census DY)

502. Exports, excluding military aid shipments, total (M). -~ epart-
ment of Commerce, Bureau of the Census [(2)]



Titles and Sources of Series
(Continued from page 116)

506. Manufacturers’ new orders for export, durable goods except
motor vehicles and parts (M). -- Department of Commerce,
Burea of the Census ' (01)

508. Index of export orders for nonelectrical machinery (). -
McGraw-Hilt, Department of Economics; seasonal adwstment by
Bureau of the Census (D1)

512, General imports, total (M). - - Department of Commerce, Bureau
of the Census (D})

515, Balance on goods, services and remittances; U.S. balance of
payments (Q). — Department of Commerce, Office of Business
Economics (02

517. Balance on current account; U.S. balance of payments (Q). —-
Department of Commerce, Office of Business Economics ~ {D2)

519, Balance on current account and long term capital; U.S. balance
of payments (Q). ~— Department of Commerce, Office of
Business Economics (02

521, Net liquidity balance; U.S. balance of payments (Q). —-
Department of Commeice, Office of Business Econo(ngci

522, Official reserve transactions balance; U.S. balance of payments
(Q). —— Department of Commetce, Office of Business Economics
(02

530. Liquid liabilities (excluding mltltary grants) to all foreigners,
total outstanding: U.S. balance of payments (EOQ). - - Depart-
ment of Commerce, Gffice of Business Economics (02)

532. Liquid and certain nonliquid liabilities (excluding military
grants) to foreign official agencies, total outstanding: U.S.
balance of payments (E0Q). - - Department of Commerce, Office
of Business Economics (D2)

534, US. official reserve (assets) position, excluding military
grants: 1.5, balance of payments (E0Q). -- Department of
Commerce, Office of Business Economics (D2

535. Allocations to thé 1.S. of Special Drawing Rights: U.S. balance
of payments (Q). -- Department of Commerce, Office of Business
Economics (D2)

§36. Metcha\dlse exports, adjusted, excluding military grants: U.S.
balance of payments (Q). -- Department of Commerce, Office of
Business Economics (D2)

537, Merchandise imports, adjusted, excluding military: U.S. batance
of payments (Q).-- Department of Commerce, Office of Business
Economics (D2)

540, U.S. investment income, military sales, and other services
exports, excluding military grants: U.S. balance of payments
(Q). - - Department of Commerce, Office of Business Econom[i)cs

(D2)

541, Foreigners' investment income, military expenditures and other
services imports: U.S. balance of payments (Q). -- Department
of Commerce, Office of Business Economics (D2)

542, Income on U.S. investments abroad: U.S. balance of payments
(Q). -- Department of Commerce, Office of Business Economics
(D2)

543, Income on foreign investments in the U.S.: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

544. Receipts from foreign travelers in the U.S.: U.S. balance of
payments’(Q). -- Department of Commerce, Office ot Business
Economics (02)

545. Payments by U.S. travelers abroad: U.S. balance of payments
(Q). - - Department of Commerce, Office of Business Economics

(02

546. Military sales to foreigners: U.S, balance of payments (Q). - -
Department of Commerce, Office of Business Economics (02)

547. U.S. military expenditures abroad: U.S. balance of payments
(Q). -- Department of Commerce, Office of Business Economl;c§
(D2

548, Receipts for transportation and other services: U.S. balance
of payments (Q). -- Department of Commerce, Office of Business
Economics (02)

549. Payments for transportation and other services: U.S. balance
of payments (Q). - - Department of Commerce, Office of Business
Economics (D7)

560. Foreign direct investments in the U.S.: U.S. balance of pay-
ments (Q). -- Oepartment of Commerce, Office of Business
Economics (02

561. U.S. direct investments abroad: U.S. balance of payments (Q). --

Department of Comimerce, Office of Business Economics  (D2)

564. Foreign purchases of U.S. securities: U.S, balance of pay-
ments (Q). -- Department of Commeice, Office of Business
Economics (02

565. U.S. purchases of foreign securities: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

570. Govemment grants and capital transactions, net: U.S. balance
of payments (Q). -- Department of Commerce, Office of Busi-
ness Economics 02

575. Banking and other capital transactions, net: U.S. balance of
payments (Q). -- Department of Commerce, Office of Business
Economics (D2)

600. Federal Government surplus or deficit, national income and
product accounts (Q). -- Department of Commerce, Office of
Business Economics (D3)

601, Federal Government receipts, national income and product
accounts (Q). -- Department of Commerce, Office of Business
Economics (D3)

602. Federal expenditures, national income and product accounts
(Q). - - Department of Commerce, Office of Business Economics

(D3)

616. Defense Department obligations incured, total, excluding
military assistance (M). -- Depaitment of Defense, Fiscal
Analysis Division, seasonal adjustment by Bureau of the
Census (03)

621. Defense Department obligations incurred, procurement (W). --
Department of Defense, Fiscal Analysis Division; seasonal
adjustment by Bureau of the Census (03)

625. Military prime contract awards to U.S. business firms and
institutions (M). -- Department of Defense, Directorate for
Statistical Services; seasonal adjustment by Bureau of the
Census (D3

647. New orders, defense products industries (W). -- Department of
Commerce, Bureau of the Census (D3)

648. New orders, defense products (). --
Bureau of the Census

750. Index of wholesale prices, all commedities (M). -- Department
of Labor, Bureav of Labor Statistics (D4)

Department of Commerce,
(D3)

751. Index of wholesale prices, processed foods and feeds (). --
Department of Labor, Bureau of Labor Statistics (D4)

752. Index of wholesale prices, farm products (M), --
Labor, Bureau of Labor Statistics

781. Index of consumer prices (M). -- Department of Labor, Bureau
of Labor Statistics. (D4, E5, F1)

782. Index of consumer prices, food (M). -- Department of Labor,
Bureau of Labor Statistics (08)

783. Index of consumer prices, commodities less food (M), - - Depart-
ment of Labor, Bureau of Labor Statistics (D4g)

Department of
(D4

784. Index of consumer prices, services (M). - - Department of Labor,
Bureau of Labor Statistics (D4

E Analytical Measures
47. Index of industrial production (M). See in section B.
48. Man-hours in nonagricultural establishments (M). See in sec-
tion B.
52. Personal income (M). See in section B.
54. Sales of retail stores (M). See in section B.
55. index of wholesale prices, industrial commodities (M). See in
section B,
200. GNP in curent dollars (Q). See in section A.

205. Gross national product in 1958 dollars (Q). See in section A.

206. Potential level of gross national product in 1958 dollars (Q)
Council of Economic Advisers

207. Gap -- the potential GNP (series 206) less the actual GNP
(Series 205) (Q). - - Council of Economic Advisers (EY)

781, Index of consumer prices, all items (). See in section D.

820. Five coincident indicators -- composite index (includes series
41, 43, 47, 52, and 56) (M). See in section B,

850. Ratio, output to capacity, manufacturing (Q). -- Board of Gov-
emors of the Federal Reserve System, Department of Commeice,
~and McGraw-Hill Economics Department (E2)

851. Ratio, inventories (series 71) to sales (series 56), manufactur-
ing and trade total (EOM). - Department of Commerce, Office of
Business Economics (E2)

852. Ratio, unfilled orders (series 96) to shipments, manufacturers’
durable goods (EOM). -- Department of Commerce, Bureau of the
Census (E2)

853. Ratio, production of business equipment to production of
consumer goods (M), -- Board of Govemnors of the Federa!
Reserve System. (Based upon components of the Federal
Reserve index of industrial production.) (E2)

854, Ratio, personal saving to disposable personal income (series
292 divided by series 224) (Q). -- Department of Commerce,
Office of Business Economics (E2)

856. Real average _hoﬁrty ‘eamings of production workers in manu-
facturing, 195759 dollars (M). - - Department of Labor, Bureau
of Labor Statistics (E2)

857. Vacancy rate in rental housing -- unoccupied rental housing
units as a percent of total rental housing (Q). -- Department
of Commerce, Bureau of the Census (E2)

858. Index of output per man-hour, total private nonfarm (Q), --
Department of Labor, Bureau of Labor Statistics (E2)

859. Real spendable average weekly eamings of production or non-
supervisory workers (with 3 dependents) on private nonagricule
tural payrolls, 1957-53 dollars (M). -- Department of Labor,
Bufeau of Labor Statistics (EZ)

860. Ratio, help-wanted advertising in newspapers (series 46) to
total number of persons unemployed (M). —~ The Conference
Board, and Department of Labor, Bureau of Labor Stat(vgtzlcs.

)

The “D" preceding a number indicates a diffusion index. Diffusion
indexes and corresponding aggregate series bear the same number
and are obtained from the same sources. See section B for titles
and sources of D1, D5, D6, D11, D19, D23, D41, D47, D54, D58, D61,

_and section C for Dagp, D442 D444, D445, D450, 0460 0462, 0484

D466, and D48D. Sources for other diffusion indexes are as fottows:

D34. Profits, manufacturing, FNCB (Q). -- First National City Bank
of New York; seasonal adjustment by Bureau of the Census
and National Bureau of Economic Research, Inc. (E3)

F International Comparisons

19. United States, index of stock prices, 500 common stocks (M).
See in section B.

47. United States, Index of industrial production (M). See in
section B.

121, Organization for Economic Cooperation and Development,
European Countries, index of industrial production (M), --
Organlzahon for Economic Cooperation and Development
{Paris) {F2)

122, United Kingdom, index of industrial production (M) -- Central
Statistical Office (London) (F2)

123. Canada, index of industrial production (M). -- Dominion Bureau
of Statistics (Ottawa) (F2)

125. West Germany, index of industrial production (M), -- Statis-
tisches Bundesamt (Wiesbaden), seasonal adjustment b%'
0ECD (F2)

126. France, index of industrial production (M). -- Institut National
de la Statistique et des Etudes Economigues (Paris) (F)

127. aly, index of industrial production (M). -- Istituto Centrale di
Statistica (Rome) (F

128. Japan, index of industrial production (M). -- Ministry of Inter-
national Trade and Industry (Tokyo) (F2)
132. United Kingdom, index of consumer prices (M). -- Ministry of
Labour (London) (F1)

133. Canada, index of consumer prices (M). -- Dominion Bureau of
Statistics (Ottawa) (F)

135. West Germany, index of consumer prices (). -- Statistisches
Bundesamt (Wiesbaden) (F)

136, France, index of consumer prices (M), -- Insitut National de la
Statistique et des Etudes Economiques (Paris) (F1)

137. Wtaly, index of consumer prices (M). -- Istituto Centrale di
Statistica (Rome) (F1

138. Japan, index of consumer prices (M). -- Office of the Prime
Minister (Tokyo) (F1)

142, United Kingdom, index of stock prices (M), -- The Financial
Times (London) (F3

143. Canada, index of stock prices (M). -- Dominion Bureau of
Statlstlcs (Ottawa) (F3)

145. West Germany, index of stock prices (M).

- Statistisches
Bundesamt (Wiesbaden) )

146. France, index of stock prices (M), -- Institut National de la
Statistique et des Etudes Economiques (Paris) (F3)

147. Italy, index of stock prices (M), -- Istituto Centrale di Statis-
tica (Rome) (F3)

148. Japan, index of stock prices (M), -~ Tokyo Stock Exchange
(Takyo) (F3)

781. United States, index of consumer prices (M). See in section D.
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