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NATIONAL CYCLICAL
INCOME AND INDICATORS
PRODUCT accounts sum-  are egonomic time

series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate economic
activity. in this report,
the series on the

marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total

economic activity. The NBER's list of cyclical
total of the final indicators are classified
expenditures, which by economic process

equals the total of the
receipis, is known as
gross national product,

and by cyclical timing.
- These indicators were
selected primarily on

the most compre- the basis of their
hensive single measure cyclical behavior, but
of aggregate economic they have also proven

output, GNP js defined
as the rotal market
value of the final out-
put of goods ancl serv-
ices produced by the
Nation's economy.

useful in forecasting,
measuring, and
interpreting-other
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS
AND

INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the economic
time series found most useful by business analysts and
forecasters. Its predecessor, Business Cycle Developments,
emphasized the cyclical indicators approach to the analysis af
business conditions and was based largely on the list of
leading, roughly coincident, and lagging indicators main-
tained by the National Burzau of Economic Research, inc.
Some other approaches commonly used by students of
economic conditions include econometric models ani
anticipations and intentions data. The econometric model
concept utilizes historical and mathematical relationships
among consumption, private investment, government, ano
various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expectations of
businessmen and the intentions of consumers. Most of the
content of Business Cycle Developments has been retained in
this new report and additional data reflecting the emphasis of
other approaches have been added to rnake it more generally
useful to those concerned with an evaluation of current
business conditions and prospects.

The use of the National Bureau’s list of indicators and
business cycle turning dates in the cyclical indicators section

of this report, as well as the use of other concepts, is not to
: ey be taken as implying endorsement by the Bureau of !
: Economic Analysis or any other governiment agency of any
: particular approach to economic analysis. This report is
intended only to provide statistical information so arranged
; as to facilitate the apalysis of the course of the Nation's
R economy.

Almost all of the basic data presented in this report have
i been published by their source agencies. A series finding
: guide, as well as a complete list of series titles and data

sources, is shown at the back of this report.
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Readers are invited to submit comments and

suggestions concerning this publication.

Address them to Feliks Tamm, Statistical

Indicators Division, Bureau of Economic Analysis,

J.S. Department of Commerce, Washington, D.C. 20233

Changes in this issue are as follows:

1. The series on national income and product (series in
section A; series 16, 18, 22, 34, 35, 52, 53, 5% 68, 200, 205,
and 245 in section B; series 211, 264, 600, 601, and 602 in
section D; and series 205, 207, and 85/ in section E) have been
revised for the period 1971 to date. These revisions reflect
the source agency's annual updating of the national income and
product accounts.

Further information concerning these revisions may be
obtained from the U.S. Department of Commerce, Social and
Economic Statistics Administration, Bureau of Economic Analysis,
National Income and Wealth Division.

2. Series 17 and 62 have been revised beginning December
1970 due to revisions in the national income and product accounts
and a new seasonal adjustment. In this issue, revised data are
shown in the chartes from 1970 to date and in the tables from 1972
to date. Figures for the period prior to 1972 will be shown in a
subsequent issue.

Seasonal adjustment factors for 1974 are shown below:

Jan, Feb, Mar, Apr, May June

Series 17..... 99.1 99.2 99.8 100.0 100.9 101.1
Series 62..... 100,6 101.0 100.6 100.3 99.8 99.7

July Aug. Sept. Oct. Nov. Dec.

Series 17..... 101.0 100.5 100.4 100.0 99.2 98.7
Series 62..... 99.1 99.3 99.6 99.6 99.8 100.5

| (Continued on page iv.)

fhe Mugust issue of BUSINESS CONDITIONS DIGEST is scheduled for
release on August 30.
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NEW FEATURES
AND CHANGES
FOR THIS ISSUE

A limited number of
changes are made from
time to time to in-
corporate recent find-
ings of economic
research, newly avail-
able time series, and
revisions made by
source agencies in
concept, composition,
comparability, coverage,
seasonal adjustment
methods, benchmark
data, etc. Changes may
result in revisions of
data, additions or
deletions of series,
changes in placement of
series in relation to
other series, changes
in composition of
indexes, etc.



3. The series based wholly or in part on manufacturers' ghipments
and orders (series 6, 10, 24, 25, 56, 96, 648, 851, and 852) have been
revised for the period 1968 to date. These revisions reflect the
source agency's changes in the level of the monthly survey and the
comparable level of the 1972 Census of Manufactures Advance Report for
the complete aircraft and missiles series. In this issue, revised data
are shown in the charts from 1968 to date and in the tables from 1972
to date. Figures for the period prior to 1972 will be shown in a
subsequent issue.

Further information concerning these revisions may be obtained
from the U.S. Department of Commerce, Social and Economic Statistics
Administration, Bureau of the Census, Industry Division.

L. The series on Machinery and equipment sales and business
construction expenditures (series 69) has been revised for the period
1968 to date. This revision reflects (a) revisions in manufacturers!’
shipments, capital goods industries -- nondefense (see item 3, above)
and (b) revised data (1971 to date) on the value of commercial and
industrial construction put in place. The revisions in the construc-
tion component include the incorporation of new basic data not
previously available and a new seasonal adjustment of the basic data.
In this issue, revised data are shown in the charts from 1968 to date
and in the tables from 1972 to date. Figures for the period prior
to 1972 will be shown in a subsequent issue.

5. Data for the series on Profits (after taxes) per dollar of
sales, manufacturing (series 15) beginning with the 4th quarter 1973
are not comparable to earlier data due to a change in the definition
of profits and the consolidating of rules for reporting.

Further information concerning this change may be obtained f'rom
the Federal Trade Commission, Division of Financial Statistics.

6. The geries on U.S. balance of payments have been revised for
the period 1962 to date. These revisions reflect the source agency's
annual updating of these statistics.

Further information concerning thege revisions may be obtained
from the U.S. Department of Commerce, Social and Economic Statistics
Administration, Bureau of Economic Analysis, Balance of Payments
Division. ‘

7. Appendix C contains historical data for series 55, 55c, 48,
D58, 67, 85, 102, 103, 123, 128, 250, 252, 253, 515, 517, 519, 521,
522, 530, 532, 534, 536, 537, 540-549, 560, 561, 564, 565, 570, 575,
and 750-752.
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METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. National Income and Product
. Cyclical Indicators

. Anticipations and Intentions

. Other Key Indicators
Analytical Measures
International Comparisons

TMOOwW>

Each of these sections is described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
(charts) and in Part Il (tables) of the re-
port. Most charts begin with 1952 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, the charts
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
It should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘“‘seasonal adjustment’’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smocthness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for- reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCONME AND
PRODUCT

The national income and product accounts,
compiled by the Bureau of Economic Anal-
ysis (BEA) summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activily. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion’s economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind, The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services meas-
ures the excess of exports over imports.
Exports include receipts from domestic
output sold abroad, transportation, travel,
other services, fees and royalties and in-
come on investments in foreign areas.
Imports include purchases of foreign
goods, payments for transportation, travel
and other services, military expenditures
as well as payments of income on foreign
investments in the United States. More
detail on U.S. balance of payments is pro-
vided in Section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net

- purchases from business and from abroad,

payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors' income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an
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accounting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown.

1 : SECTION B
=3
ﬁT/% ' CYCLICAL
. . INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable.

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 73
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses the same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 80 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators

The NBER has also specified a “'short iist”
of indicators. This more selective and sub-
stantially unduplicated group of principal
indicators is drawn from the full list ard
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coingci-
dent, and six lagging. Only five of these
are quarterly series; the rest are monthly,
The short list is classified only by timing
and is shown separate'y in chart BS.

Included in this section are a number cf
composite indexes which provide simpl2
summary measures of the average behavior
of selected groups of irdicators. Each com-
ponent of an index is weightad according
to its value in forecasting or identifying
short-term movements in aggregate cco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Eoch index is standardized sc
that its average month-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this,
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indizators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and ke
relative magnitude cof their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that

One of the techniques developed in busi- usually reach their turning points after the its long-run trend parallels that of

ness cycle research is widely used as a turns in aggregate economic activity. the coincident index. This facilitates

Cross-Classification of Cyclical Indicators by

Economic Process and Cyclical Timing

r\\\ Econnmic |, EMPLOYMENT 1. PRODUCTION, INl. FIXED CAPITAL | IV. INVENTORIES V. PRICES, COSTS, ~ VI. MONEY f

| racess AND INCOME, INVESTMENT AND AND PROF TS AND CREMNT F
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY (14 series) (20 sevies) L
(14 series) AND TRADE INVESTMENT |

(9 series) (9 series)

Cyclical
Timing

LEADING INDICATTORS
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Marginal employment
adjustments
(5 series)

Job vacancies

(2 series)
ROUGHLY COINCICENT| Comprehensive
INDICATORS employment

{27 series) (3 series)

Comprehensive
| unemployment
f (3 series)

LAGGING INDICATCRS
(13 series)

* Long-duration
unemployment
(1 series)

Comprehensive
production
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Comprehensive income|
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Comprehensive
consumption
and trade (4 series)

Formation of business
enterprises
(2 series)

New investment
commitments
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commitments
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Investment
expenditures
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Backiog of investment '

Inventory investment | Sensitive comiadity ' Flows of money
and purchasing prices (1 secies) and credit |
(7 series) Stock prices (7 senes)
(1 series) Credit difficuities
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Cash flows (2 series)J
Comprehensive Bank reserves
whclesale (1 series)
prices Interest rates
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!
I
e i
Inventories Unit labor costs ! Qutstanding debt
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comparisons among the leading, coincident,
and lagging indexes and tends toshorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

R SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what they expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-

“ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

SECTION D

}
3
4
3
i

¢

| . 'OTHER KEY
* | INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and paymenis series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks). Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S, official reserve assets.

The Federal Government activities series
include Federal receipts and expenditures,
and their balance, and selected defense
activities. The receipts and expenditures
data are from the national income and
product accounts. The defense series are
only a few of the many available. For a
more comprehensive picture of defense ac-
tivities, see Defense Indicators, a month-
ly Bureau of Economic Analysis publica-
tion.

Three other groups of series are included
in this section. The price movements se-
ries consist of consumer and wholesale
price indexes and their major components.
The series on wages and productivity in-
clude measures of hourly earnings and
output per man-hour and also rates of
change for most of these measures. The
final group of series measures the civilian
labor force and its major components, in-
cluding unemployment rates for selected
segments of the labor force.

SECTION E

ANALYTICAL
MEASURES

This section begins by cemparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series refiect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4,

The final part (E5) presents, in chart
form, rates of change for a selected
group of economic series. Percent changes
are shown for 1- and 3-month spans or
for 1-quarter spans.

SECTION F

DM

Fr. ¥

£ Lit. INTERNATIONAL
COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for

‘Canada, the United Kingdom, France, West

Germany, Japan, and italy and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end
of expansion and beginning of (May) (Feb.)

Basic Data

Trough (T) of cycle indicates end

/ of recession and beginning of
Expansion as designated by

Recession (shaded areas) as <., —
designated by NBER rT

Series numbers are for identifi- o

NBER.

Arabic number indicates latest
month for which data are plotted.

cation only and do not reflect

(6" == June)

series relationships or order. A4

Roman number indicates latest
quarter for which data are

Solid line indicates monthly data./'_ . d |
(Data may be actual monthly &
figures or MCD moving aver-

plotted. (“IV" := fourth quarter)

ages.*)

Dotted line indicates anticipated

Broken line indicates actual/

data.

monthly data for series where an e

MCD moving average* is plotted.

Parallel lines indicate a break in
continuity (data not available,

Various scales are used to high
light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a giver:
distance, “scale L-2" is a log:

changes in series definitions, ex-
treme values, etc.).

arithmic scale with 2 cycles in
that distance, etc. The scales
should be carefully noted because
they show whether the plotted

Solid line with ploiting points in-
dicates quarterly data.

lines for various series are di-
rectly comparable.

Diffusion Indexes

Solid line indicates monthly data

Scale shows percent of compo-
nents rising,

Arabic number indicates latest
maonth for which data are used

over 6- or 9-month spans.

Broken line indicates monthly
data over 1-month spans.

in computing the indexes. (6" ::=
June)

Roman number indicates latest
quarter for which data are used

Solid line with plotting points in-
dicates quarterly dzta over vari-
ous spans.

in computing the indexes. (“I"" ==
first quarter)

Broken line with plotting points

*Many of the more irregular
series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-

indicates quarterly data over vari-
ous spans.

NOTE: Some of the charts of
anticipations and intentions data

ing averages are plotted 115, 2,
or 215 months, respectively, be- :
hind the actual data. See appen- D
dix A for a description of MCD S
moving averages. A

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX-SERIES FINDING GUIDE in the
back of the report where series are arranged alphabetically according
to subject matter and key words and phrases of the series titles, or

(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Deviations are ade-
quately explained as they occur.

2. See TITLES AND SQURCES OF SERIES where series are listed in
numerical order according to series numbers within each of the
Digest’s six sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data’ Percent change “
Unit £
Series titie of Average da 4thQ ma | §
measure - 15tQ 20 3dQ 4thQ IstQ 200 0 o o 2
1971 1972 1973 1973 1973 1973 1973 1974 1974 4th Q istQ 2nd Q 5
1973 1974 1974 @
A. NATIONAL INCOME AND PRODUCT
Al. Gross National Product
200. GNPincurrentdollars. ................... Ann.rate, bil.dol. . {1054,9]| 1158,0(1294,9]1248,9|1277,9]1308,9|1344,0|4358,8|1383,5 2.7 1,1 1,8 1200
205. GNP in 1958 dollars .. .... R do....... 46,3 792.5( 839,2] 832.8| 837.4| 840.8| 845,7] 830.5( 828.0 0,6 | ~1.8| =0,3]205
210, implicit price deflator .. ..... 1958=100 ... .... 141.4| 146,1| 154,3] 150,0| 152,86 155,7| 158.9| 163.6| 167,1 2.1 3.0 2,1 1210
216. Par capita GNP in current doliars . Ann. rate, dol. 5,094 5,544] 6,154] 5,951 6,079 6,215 6,369| 6,428] 6,535 2.5 0.9 1,7]215
217. Per capita GNP in 1968 dollars ............. §...... do....... 3,604 3,794 3,988 3,969| 3,984 3,992| 4,007 3,929 3,911 0.4 -1,9 ~0,5 ] 217
A2. National and Personal {ncome
220. National income, current dollars .. ... ....... Ann.rate, bil.dol 857,7} 9u6,511065,611027,6|1051,2[1077.3|1106,3|1118.8 NA 2.7 1.1 NA | 220
222. Personal income, current dollars ............ |...... do....... 64,0l 944,9[(1055,001043,6]/1039,2(1068,0[1099,3|1112.5(1133.8 2.9 1,2 1,917 222
224. Disposable personal income, current dollars ... |...... do....... 746 .4 802.5] 903,7] 869.5| 892,4| 913.9] 939.4]| 950.6] 965,9 2.8 1.2 1,6 ) 224
225. Disposable personal income, 1958 dailars ..... | ...... do....... 555,.4| 580,5] 619.6] 615.1| 618,2( 621.8( 622,9] 610.3| 604,3 0.2 -2,0 ~1.0 } 225
226. Per capita disposable personal income,
currentdollars . ...l Ann. rate, dol. 3,605| 3,843 4,295] 4,143| 4,244 4,339 4,452} 4,497| 4,562 246 1.0 1.4 ] 226
227. Per capita disposable pers. income, 1958doal. .. |...... do....... 2,683 2,779 2,945] 2,931| 2,941| 2,952| 2,952| 2,887 2,854 0,0 | =2,2] -1.1]227
A3. Personal Consumption Expenditures
230. Total, current dollars..................... 729.0| 805,2] 781.7| 799.0| 816.3| 823,9| 840.6| 866.8 0,9 2,0 3.1 ] 230
231. Total, 1958 dollars ... . 527.3| 552,1] 552,9| 5%3,7| 555.4]| 546,3| 539,7| 542,3] =~1.,6| «1,2 0,5]231
232. Durable goods, current dollars . ......... 118,4] 130,3] 132.4| 132.1| 132,4] 124.,3] 123.9| 130.2] =6,1 -0,3 5.1 ]232
233. Durable goods, exc. autos, current dollars . . . .. 78,7 86,9 87.0 87,3 87,0 86.3 88.1 91,9 -0,8 2.1 4,3 ] 233
234. Automobiles, current dollars . .............. 39.7 43,4 45,4 44,8 45,4 38,0 35.8 38,3] ~16,3 -5,8 7.0 ] 234
236. Nondurable goods, current dollars........... 299,7| 338,0] 323.3| 332,7| 343.8] 352,1| 364.4| 375,2 2.4 3.5 3,0 ] 2386
237, Services, current dollars. .. ................ 310,9] 336,9) 325.9] 334.2| 340,1) 347,4]| 352.4| 361,4 2.1 1,4 2,6 1237
A4, Gross Private Domestic Investment
240. Gross private domestic investment, total 179.3| 209.4f 199.0] 205,1| 209.0| 224.5] 210.5]| 213,90 7.4 =6,2 1.2 | 240
241. Fixed investment, total nonresidential ....... 116.8] 136,8] 130.5] 135,6| 139.0] 141,9] 145.2] 149,2 2.1 2.3 2,8 | 241
242, Fixed i identi 41,1 47,0 44,6 46,2 47.9 49,3 51.3 52,5 2.9 4,1 2.3 | 242
243, Fixed investment, producers’ durable equip. 75.7] 89,8] 85.9] 89.4| 91.1] 92.6| 93.9] 96.7 1.6 1.4 3.0 ] 243
284, Fixed i idential 54,0 57.2] 58.5| 56.7| 58.1] 53.6] 48,4 48,7 =7.7| -9.7 0.6 | 244
245. Change in business inventories, total? . ... ... 8.5 15,4 10,0 10,7 11.8 28,9 16.9 15,1 17.1 | -12.0 ~-1,8 | 245
AS. Foreign Trade
250. Net exports of goods and services? .......... Ann.rate, bil.dol. -0.2| =6,0 3,9] =-0. 0.5 6.7 9.3 11.3 0,2 2.6 2.0 ~-11.,1 ] 250
252 BXpOrts ......oooieiieiiiiiiiiiiiieee et do....... 65.4| 72.4| 100.4] 88.8| 9%.4| 103.7| 113,6] 131.2]| 138,6 9.5 15,5 5.6 | 252
253, IMPOMtS . ....ooiiiieeeiiiiieee e f e do....... 65, 78.4] 96.4] 89.5] 94,9| 96.9| 104.3| 119.9| 138,4 7.6 15,0 | 15.u4 ] 253
A6. Government Purchases of Goods
and Services
260, Total .........ooiiiii e 276.4] 269.,0| 273.,3| 276.9| 286.4| 296.,3]| 303,5 3.4 3.5 2.4 ] 260
262, Federal ... 106,6f 106,41 106,2| 105.,3| 108.4| 111.5]| 113,9 2.9 2.9 2.2 | 262
264. National defense 4.4 75.0 74,0 73.3 75.3 75.8 76,1 2.7 0.7 0.4 | 264
266, Stateand local ...l 169,.8) 162.6] 167,31 171.6] 177.9| 184.8| 189,6 3.7 3.9 2,6 § 266
A7. Final Sales and Inventories
270. Final sales, durable goods . ................ 191,8] 214.3| 240,9] 237.8] 2u41.2| 243.9] 240,6] 242.3] 247,9] =1,.4 0,7 2.3 }270
271, Change in business inventories, dur. goods? ... 2.4 7.1 9.4 6.1 7.7 9.0 14,8 8.7 ~1.4 5.8 -6,1 | =10,1 } 271
274, Final sales, nondurable goods .............. 299.8] 321.0| 366,5] 347.9} 359,7| 374.2] 384,1] 392.8] 402,1 2.6 2.3 2.4 § 274
275. Change in bus. inventories, nondur. goods® . . . . 4,0 1.4 6.0 3.9 3.0 2.9 14,1 8.2 16,5 11.2 -5,9 8,3§275
A8. National Income Components
280. Compensation of employees ............... 643,41 707.1] 786.0fF 759.1| 776,7| 793.3| 814.8| 828.8]| 848,0 2.7 1,7 2.3 | 280
282, Proprigtors’ inCOME . .. ..ooveeeeneean... 69.2| 75.9| 96.1] 89.1| 92,8 99,3| 103,2| 98.4] 89,6 3.9 -4,7{ ~-8.,9]282
284. Rentsl income of persons ................. 25,2 25.9 26,1 26,3 25,7 26,2 26,4 26.4 26,1 0.8 0.0 -1.1]284
286. Corporate profits and inventory valuation adj. . 78,7 92.2| 105,1] 103.9[ 105.0| 105.,2] 106,4( 107.7 NA 1,3 1,2 NA | 286
288. Netinterest ........ e 41,6] 45,6 52,31 49.2] 51,8 53.2| 55.5] 57.5] 59.8 4,3 3.6 4,0 | 288
A9, Saving
290, Grosssaving, total ...............ooiiaat. Ann.sate, bil.dol 152,2| 173.3]| 214,4] 201.1| 207.9| 217.0| 231,7| 224,5 NA 6.8 =3,1 NA | 290
292, Personalsaving .........oooiiiiii o do....... 60,5 52.6| 74.,4] 65.3] 69,6 73.2] 89.3| 84.4| 73.3] 22.0| -5,5] =13,2 292
294. Undistributed corporate profits plus .
inventory valuation adjustment . ........... 16,2 23.3 25,8 26,3 24,9 25.6 26,2 22.5 NA 243 | 14,1 NA |} 294
286. Capital consumption allowances ............ 93,7| 102.9| 110.8] 107.4) 110,5| 111.,5] 113,9]| 115.8] 118,4 2.2 1,7 2,2 ] 296
298, Government surplus or deficit, total® ... ..... -18,5 =5,1 3.5 2.1 3.0 6.7 2.3 1.8 NA -l 4 «0.5 NA | 298
A10. Reat GNP {1958 dollars)
273. Finalsafes, 1958 dolfars .................. Ann.rate, bil.dot 7431,0| 785.4| 828,4) 825,5| &29.6| 832,7| 825.7| 819.9| 818,91 ~-0.,8| =~0,7] ~-0.1]273
246. Change in bus. inventories, 1958 dollars? . . ... d 5.3 7.0 10,8 7.3 7.8 . 20,0 10.6 9,1 12,0 -9,.4 -1,5 | 246
247. Fixed investment, nonresidential, 1958 dollars . 76,7 83,7 94,4] 92,2 94,3 95.1 96.0] 96.3] 96,4 0.9 0.3 0.1 ] 247
248. Fixed investment, residential struc., 1958 dol. . 29.1 34,3 32.9 35,0 34,1 3246 29,8 26.4 25,8 «8,6 | «11.4 -2,3 ] 248
249. Gross auto product, 1958 dollars ........... 36.2| 39.1 a4,2] 4e6.3] 45.,2| 43.6] 41,6 29.2( 32.5] =4.6]-29.8 11.3 | 249
263, Federal Gavernment purchases of goods
and services, 1968 dollars ................ |...... do....... 60,9 61,0 57.3 58,9 57.7 56,2 56,4 56.3 56,1 0.4 -0,2 -0,4 | 263
267. State and local government purchases of
goods and services, 1958 doflars .. ......... |...... do....... 78,4] 82.1 87,0] 85,2 86,2{ 87.5( 89,3 89.7| 89,1 2.1 0.4 =-0,7 { 267
E1. Actual and Potential GNP
207. GNP gap {potential less actual), 1958 dol.2 .. .. |Ann.rate, bildol. . | 41.0| 26.3] 12,4 6,3 9.9] 14.9] 18.4] 42.1]| 53,2 3.5 | 23.7] 11.1]207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators--Continued

ffasic data’

Farantt

chat g

Serigs title Uo"," Average A v rdzh ( wo o
measure 4th Q st 240 Apr. May June ty ti |3 X ul’(l B
' 1973 1974 1974 1974 1974 1974 Ny baniy ey 2 H
1972 | 1973 191 LY O LY 1474 '
B. CYCLICAL INDICATORS
87. Composite Indexes
810. 12 leading indicators, roverse trend adj.® . . . .. 1967-100 ....... 142,7] 163.4) 166,7] 170.6] 175.1F 173,7] 176.1 17‘5.‘0# Lek| 0,4 2,3 2.6 | 510
820. § coingident indicatars ... ..o iiu. 136,6( 155,4f 161,9| 162.6] 165,6] 164,9] 165,8| 166.2 (V18- 0.2 0,4 1.8 ] s20
826. 5 coincident indicators, deflated ........... . . 125,8] 138,5) 144,5| 138,2( 138, 138,4| 138,5| 138.2 04 0,2 -2,3 0.1 c?.“:
830. 6 lagging indicators ....oooiiieieie il do....... 134,8( 164.4] 179,4) 185.5| 198,1] 194,9( 198.5| 200.9, 1.8 1.2 4.0 6,21 33
LEADING INDICATOR SECTORS
813. Morginal smployment adjustments ......... 99.3| 102,0f 100.4 95,6 NA 96,8 96,8 NA G NA LT -] NA § O3Ld
B14. Capital investment commitments .......... 118,3| 120,2) 117.8} 116.9) 118,01 118.6| 118.1| 117.3] ~C.4] =0,7]| ~0.8 0.9 | 314
815. Invontory investment and purchasing ....... 108,1| 123,2} 129.5| 133.9] 135,8] 135,2| 136,8] 135,5 1.2 -y J.jo 1.4 f!fib
816. Profitabifity .......... 107,2] 118,6] 119,4] 124,9] 126,4] 126,2] 126,3] 126.8 (IS} Q.4 4,6 1.2 ]85
817. Sensitive finanuiol flows 114,3] 118,1] 108,1| 112.5 NA] 128,9| 124.4 Nal  =3.% NA 4,1 NA § éL7
B1. Employment and Unemployment
LEADING INDICATORS |
Marginal Employment Adjustments: ) }\
*1. Average workweek, prod. workers, mfg....... | Heurs .......... 40.6 40,7 40,6 40,4 39,9 39,3 40,3 40.1 2,5 @)y & ~0,5 -1.2 1
21. Averago weekly overtime hours,
production warkers, facturing® ...... |...... do....... 3,5 3.8 3.7 3.5 3.2 2,9 3.5 3.3 0,6] <0, ~0,21] =0.3] 21
2. Accession rate, manufactusing? ............ Par 100 employ. .. 4.4 4,8 4,7 4,4 NA 4,8 4,9 NA 0,1 N& 0,3 NA 2
*5, Average weekly initial claims, State .
unemployment insurance {inverted®) ...... Thousands ...... 255 240 261 322 296 293 286 309 2.4 -8, -23,4 8,1 ]
3. Lavoff rato, maaufacturing (inverted®)? .. ... | Par 100 employ. .. 1.1 0.9 0,9 1.3 NA 1,0 1,0 NA 0.0 NAL =0,4 NA 3
ROUGHLY COINCIDENT INDICATORS
Job Vacancies:
46. Help-wanted odvertising ................. 19672100 ... 101 122 119 110 116 116 115 116 -0,9 0] ~7.6 5.5 4§
Comprehensive Employment:
48. Man-hours in nonagricultural establishments, . | Ann. rate, billion
man-hours.. ... .. 142.46]147,29]148.96|148,89|149,37]148,331149.91]149,66 1l 0.0 0.0 0.3 438
*41. Employees on nonagricultural payrolls ...,.. | Thousands .. 72:764|75,570076,556|76,714|77,068¥76,941|77,155|77,107 03] <~0.1 0.2 0.5 92
A2. Persons engaged in nonagri. activities ....... |...... do 78,230}80,957]82,103|82,044}82,550}82,264|82,514182,872 0.3 0.4] -0,1 0.6 [ H2
Cotnprehansive Unemplayment:
*43. Unomployment rate, total {inverted®)? ...,.. |Percent ......... 5,6 4,9 4,7 5.2 5,1 5.0 5.2 5.2} -0.2 0,01 ~0,5 0.1 %]
45. Averagn weekly isured unemployment
rate finverted®) ... | do....... 3.4 2.7 2,6 3.2 3.3 3.3 3.2 3.3 0.1 «0,4) -0,6] -0, ] &%
40. Unemployment rate, married males
fimverted®) ... [ do....... 2.8 2.3 2,1 2.4 2,4 2.5 2,2 246 0,3 =~0.4] -0,3 0.0 f 40
LAGGING INDICATORS
1.ong Duretion Unemployment:
*44. Unamplayment rete, 15 weeks and
over linverted*)* . ... ol P PO do....... 1.3 0.9 0,8 0.9 1,0 0.9 1,0 t.0] ~0.1 0.001 -0,1 «J.1 ] 44
82. Production, Ineome, Consumption,
and Trade
ROUGHLY COINCICENT INDICATORS
Compreherssive Production:
#200. GNP in current do lars Ann.iate, bildol. . | 1158,0(1294.931344,0|1358.811383,5 ees “es ev canw vse 1.1 1.8 209
*206. GNPin 1958 dollars ...l Jouane do....... 792,5| 839.2} 845,7] 830.5, 828,0 v ses e Xy ore ~1.8 [ 0.3 4205
*47. Industrial production 19672100 ....... 115.2| 125.6] 127,0( 124.9] 125,3] 124,9| 125.,5| 125.5 o8 0,01 ~-1.7 0,31 47
Comprohensiva Ingome: X
*52. Persanal INGOME ... vvvviiniienn ., + {Ann.rate, bil.dol. . 944,9]11055,001099,3(1112.5(1133,8§1125,2[1134,4[1141.8 0,8 0,7 1,2 .91 54
§3. Wages, salarigs in ining, mfg., construction ., |...... do....... 221,7] 247.6] 258,1( 259.4( 265,0] 262.7( 265.,3{ 267.1 1.0 0.7 0.5 d.,2 | 53
Comprehensive Consumpt an and Trade:
*536. Manufacturing and trade sales ., Bil.dol,........ 124,211443,904150,79|156,67 NAJ161,04)162.29 NA 0,8 NA 3.9 NA St
6§7. Finalsales ............... Ann.rote, bildol. . | 1149.5(1279.,61315,1{1341.9(1368,4 e vee e “ee ven 2,0 2.0 | 57
*54. Sates of retail stores . . ..., Mil. dol. ........ 37,365]|42,001 42,687 {43,313{44,397J44,283{44,612 44,297 0.7 «0.7 1.5 2.5 § 54
59, Sales of retoil stores, deflated . ............ [|...... do....... 30,802|32,339]31,709|31,057|30,948]31,207|31,067]|30,571}F =~0.,4| <1.6] =-2.,1]| «0,4] 5%
B3. Fixed Capital Investment
LEADING INDICATORS
Formation of Busingss Entarprises: )
*12. Indox of et business formation .. 18672100 ....... 117.9] 117.9] 115,9( 113.4 NAR 116,1] £15.3 NaYy  =0.7 NA | -2.2 NA 12
13. New business incorporations .............. Number ........ 26,454 (27,422 126,05 (26,643 NAR29,406(27,269 NA =Te3 NA 2.3 NA 13
New tnvestment Commitments: ‘
*6. Now ordors, durablo guods industries ....... Bil.dol......... 34,33| 41,22 42.60] 41,92] 45,75] 44,12 46.73; 46,41 5.9 =0,7] =-1.6 9.1 &
8. Construetion contracts, total valug ... ...... 1867=100......, 165 181 182 174 178 179 148 167 5,0 =11.2 -4,4 2.3 [}
*10. Contructs and orders for plant, equipment ... [BiL.dol.......... 10,04 12.35] 13,41} 12,81 13,841 13,65 14,431 13,43 5.7 ~6,91 -4,5 &,0 10
1. New e)pital appropriations, manufacturing ... |...... do.. ... 7.22] 10.80§ 11.43] 11,36 NA e eve v see’  wes b -0,6 NA R 1L
)g New orders, cap. goads indus., nondefense ... |[...... do....... 8,49 10.32) 11,01 11,24} 11,78] 11,92 11.80( 11,63] ~1,0] =~i.t 2,1 4,9 | 24
. G i iol Mil. sq. feet
and industrial huildings. floor space ... 72.02| 85,75 82.44| 75.,68| 78,78 83.,60| 76.97| 75,76] -7.9| -1.6] ~8,0 3.8 9
28. Now private housing units started, totat ... . Ann, rate, thous . . 2,357| 2,042 1,584 1,628 1,567 1,630| 1,476]| 1,595 -9.4 8,1 2,8 -3.7 28
*29. New building permits, private housing ... .. .. 1967100 ........ 192,2| 153,51 111,34 117.6( 101,5] t12.0| 96.2| 96.2] -14.1 0.C 5,9 | =13.7] 29
ROUGHLY COINCIDENT INDICATORS
Backlog of Investment Camraitments:
98. Unfilled ordors, duratle goods industries’ . ...  [Bil. dol., EOP .. .. 80,91(109,86)109,861114,93)125,77§117.82(122.02}125,77 3.6 3.1 4.0 9.4 96
§7. Backloy of capital appropriations, mfg.5 ... |...... d4o....... 23.24] 36,62| 36.62| 38,31 NA e ves ves s ves 40 Na T 97
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data* Parcent change 5
Unit 2
Series title of Average Apr. May aha 1stQ 3
measure 4th Q 1stQ 2dQ Apr. May Jung to to to to @8
1972 1973 1973 1974 1974 1974 1974 1974 May Jung tstQ 2nd Q ‘B
1974 1974 | 1974 1974 | <
8. CYCLICAL INDICATORS—Con,
B3. Fixed Capital Investment—Con.
LAGGING INDICATORS
Investment Expenditures:
*61. Business expend., new plant and equip. . ..... Ann.rate, bildol. .| 88,44]1100,08]103,74{107,27}a110.58 et coe v vee ves 3.4 3.1 61
69. Machinery and equipment sales and business
construction expenditures . ..........ooovs forens do....... 116,50|134,711141,70(147,08 NA|149,907150.,92 NA 0.7 NA 3.8 NA 69
B4. Inventories and Inventory investment
LEADING INDICATORS
Inventory Investment and Purchasing:

245. Change in bus. inventories, all indus.2 ....... Ann.rate, bil.dol. . 8.5 15.4 28,9 16.9 15,1 .o cas oo PP eee ] ~12,0 -1.8 {245

*31. Change, mfg. and trade inven., book value® .. |...... do....... 12.4 25 .4 36,5 36.9 NA 24,0 44,5 NA 20.5 NA 0.4 NA 31
37. Purchased materials, percent reporting u

higher inventories® .................... Pescent ......... 55 63 67 59 57 60 58 53 -2 «5 -8 -2 37
20. Change in mfrs.” inventories of materials,
supplies, book value? .. ... ............. Ann.sate, bil.dol. . 1.0 6.4 8.9 12.6 RA 12,6 16,5 NA 3.9 NA 3.7 NA 20
26. Buying policy, production materials,
commitments 60 days or longer?@ .. ..... Parcent ......... 57 78 86 89 34 83 84 84 3 0 3 -5 26
32. Vendor performance, percent reporting
slower deliveries?@ .............o.oiin |uenns do....... 63 88 90 87 30 84 79 76 - -3 -3 =71 32
25, Chg. in unfilled orders, dur. goodsindus.? ... | Bil.dal.......... 0.84 2,48 2.13 1,69 3.61 2,89 4.20 3,75 1,34 =0,45] -0,44 1,92 25
LAGGING INDICATORS
Inventories:

*71. Mfg. and trade inventories, book values .. ... Bil. dol., EOP .... | 196.00|221,36]221.36]230,59 NAJ232,59]236.30 NA 1.6 NA 4,2 NA 71

65. Mfrs.” inven. of finished goods, book value® .. | ...... do....... 35.80] 37,95] 37.95| 39.11 NAJ 39,351 39.73 NA 1.0 NA 3.1 NA ¥ 65

885. Prices, Costs, and Profits

LEADING INDICATORS
Sensitive Commodity Prices:

*23. Industrial materials prices@ .. ............ 1967=100....... 123,01 173.1] 196,5] 228.4] 230,7] 238,4| 226,2| 227.5] «5.1 0.6] 16,2 1,01 23
Stock Prices:

*19. Stock prices, 500 common stocks@ . ....... 1941-43=10 ... 109.20(107.,431102,22| 95.67| 90.64] 92,46 89.67f 89,79 =3,0 0.4 -6,4 -5,3 19
Profits and Profit Margins:

*16. Corporate profits, after taxes, current dol. ... | Ann.rate, bil.dol. . 57.7 72,9 73,2 85.1 NA P ves ot ves coe 16,3 NA 16
18. Corporate profits, after taxes, 1958 dollars ... | ...... do....... 41.5 50,2 49,1 55.8 NA oo eas ave voe cor 13.6 NA 18
22. Ratio, profits to income originating in

corporate business .................... Percent ......... 10.1 11,2 10,8 11,9 NA N ten et coe PPN 1.1 NA 22
15, Profits (after taxes) per dol. of sales, mfg.2 ... | Cents .......... 4,3 5,0 5.7 5.8 NA v ver e v ves 0.1 NA 15

*17. Ratio, price to unit labor cost, mfg. ........ | 1967=100....... 99,5 106,1] 107,95 111.,4( 113,71 L112.9] 113.9]| 14,2 0.9 0,3 3,6 2,1 17
34. Net cash flow, corporate, current dollars . . . .. Ann.rate, bil.dol. . 96,6| 114,5] 115,5( 127.6 NA e vos “ve “es “se 10,5 NA 34
36. Net cash flow, corparate, 1958 dollars....... | ..... do........ 69.2{1 79.0] 78.1 84,7 NA b see o e e 8,5 NA 35

ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices:
§5. Wholesale prices, industrial commodities@) .. | 1967=100....... 117.9| 125.9] 130.3| 138.6] 150,2] 146.6] 150.5| 153.6 2.7 2.1 6,4 8,4 55

55c. Chy. in whsle. prices, indus. commod., $/A2 .. | Percent ......... 0.3 0.8 1.2 2.3 2.6 2,8 2.7 242 «0,1 «0.5 1.1 0.3 55
58. Wholessle prices, manufactured goods@ .... [ 1967=100....... 117.9] 129. 133,31 141, 148,9f 146.0] 149,.3] 151.5 2.3 1,5 5.8 5,6 58

LAGGING INDICATORS
Unit Labor Costs:
63. Unit labor cost, total private economy ...... | ...... do....... 126,2| 132,1] 136,0| 139.9 NA cee Y ote veo vee 2.9 NA 63
68. Labor cost per unit of gross product,
nonfinancial corporations ............... Dollars ......... 0.845| 0,879] 0,905] 0.937 NA eoe cos PR oo ves 3.5 NA 68
*62. Labor cost per unit of output, mfg. . ........ 1967=100....... 118.6| 121,7] 125.,0| 126,.5| 1J0o.2f 128.,9| 130,2] 131.6 1,0 1.1 1.2 2,9 62
B6. Money and Credit
LEADING INDICATORS
Flows of Money and Credit:
85. Change in money supply (M1)2............ Ann.rate,percent . . 8,39 5,98 8,83 7.05 6,77 8,25 4,75 7.31] =3.50 2.56 ]| -1.78 | -0,28 85

102. Change in maney supply plus time deposits

at commercial banks (M2)2 .. ........... ] .eet go....... 10,57 8,51] 10,89 9,78 7.66 8,19 5,29 9.51f ~2.90 4,221 -1.11 | -2.,12 ] 102

103. Change in money supply plus time deposits at

banks and nonbank institutions (M3)2 ..... 1 ...... do....... 12,32 8,42 9.68 9,32 6.56 7.47 4,43 7.78] =3,04 3,35 -0.36 | =2.,76 | 103

33. Change in mortgage debt? ... Ann.rate, bil.dol. 48,38| 48,25] 35,78] 37.44 NAL 66,521 62.08 NA] =4.44 NA 1,66 NA 33
112, Change in businessfoans® .. ..............| «.c... do....... 6,70 20,10] 4.54} 19,78| 30.81] 60,88| 19.92] 11.64]-40,96| -8,28 ] 15,24 | 11,03 ] 112
*113. Change in consumer instaliment debt’ FUUTR do....... 15.91| 20.08] 15,34 8,82 NAJ 13,.84] 15.14 NA 1.30 NA | -6,52 NA § 113
110. Total private borrowing . . .. ..............| ... do....... 148.95(176.951155.93| 158,26 NA oo ven oo ) Y 1.5 NA f 110
Credit Difficulties:

14. Liabilities of business failures (inverted®) @. . | Mil. dol. ........ 166,69/191,550216,65)| 251,67 NAJ209,76) 375,69 NAl =79.1 NA | -16,2 NA 14

39. Dalinquency rats, instaliment loans (inv.%)2 5. { Percent, EOP .... 1.95 2.26 2,26 2,57 NA 2.62 ves NA ) see | =0.31 NA 39
ROUGHLY COINCIDENT INDICATORS
Bank Reserves:

93. Free reserves {inverted®?@.............. Mil.dol. ........ ~128|-1,389]-1,082| ~971|<2,206§~-1,506|~-2,282|~-2,829 776 5471 ~111]1,235] 93

Interest Rates:

119, Federal funds rate* @................... 4,44 8,741 10,00 9,32 11.,25) 10,51 11.31] 11,93] 0.80 0,62} -0.68 1,93 1119
114, Treasurybillraﬂa’(\g ........ . 4,07 7.,03] 7.46 7.60 8,27 8,23 B.43 8,14 0,20 =0,29 0.14 0.67 | 114
118. Carporatebundyields’g... 7.59 7.89 8,00 8,38 9,34 9,04 9.39 9,59 0,35 0,20 0,38 0.,96 1116
115, Treasury bond yietds®>@). . .. .. 5,64 6,31 6,30 6,64 7,05 7.04 7.09 7.02L 0.05| =0.,07 0,34 0,41 J115
117. Municipal bond yields*@................ 5.26 5.19 5.12 5,27 5.96 5,73 6.02 6,13 0.29 0.11 0,15 0,69 k117
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Busic data! Porew ¢ elvwgy .
Unit
- of Average A, May A 1stil ‘s
Sorics titlo measure athQ 1512 2dQ Apr. May June ) °0 5 0 o
1973 1974 1974 1974 1974 1974 My & me It 2l Q o
6z | 197 e | e 1 own | wm |
B. CYCLICAL INDICATORS—Con.
B6. Monny and Credit--Con.
LAGGING INDICATORS
QOutstanding Debt:

66. Consumer instaliment dobt® .............. Bil.dol, BOP ....{ 124,44 {144,52 |144,52]|146,73 NAJ147,88]149.18 NA| 0.9 NA 1.9 NA | &6
*72. Commorciol ard industrial loans outstanding . | Bil. dol. ........ 87.25/105,94 J111,28|115,00]123.45]122,02|123.68]124,65 1.4 0.8 3.3 7.3 7e
Intores: Rates: )

109. Average prime rate charged by bonks*®). . . .. Percent ......... 5.,25] 8.,02] 9.81 9,26] 10,94) 10,02| 11.25| 11,54 1,231 o0.,2¢9] -0.5% | 1.68 J109
*B7. Bank rates on short-term husiness loans? . 5,82 8,30] 10,08] 9,91] 11.15 aes e ens ‘oo weu | =0047 1.24 67
118, Mortgage yields, residentiol®@ . ....... ... 7.53 8.19 8,87 NA 9.36 9.17 9.46 9,46 0,29 0,00 NA NA BL1i8

D. OTHER KEY INDICATORS
D1. Foreign Trade

500. Morchandise trade balanee® ... ....ooiee. 119 480 229 NA 93] =177 NA] =870 NA | =251 NA | 500
602. Exports, exclucing military aid ...... . 5,905 6,804 7,464 NAJ 8,2341 7,630 NA 703 NA 9,7 NA | 502
506. Export orders, dur. goods exc. motor vehicles , 2,343) 2,530| 2,938 NAY 3,375| 3,520 NA 4,3 NA 16,1 NA §506
508. Export arders, nonelectrical maghinery ... ... 189 197 211 NA 219 206 NAL  +5,9 NA T.d NA %03
612, Genoral imports. . ..........oovvnanns 5,766 6,324| 7,235 NAL 8,141] 8,407 NA 3.3 NAL 14,4 NA 512

02. U.S. Balance of Payments

250. Balance on goods end services® ............ 4,543 2,934 2,934 NA cos see eve “oe .o 0 NA [ 250
616, Bal. on goods, services, and remittances® . ... 650 2,217 2,506 NA e coe sen coe e 289 NA F519
617. Balance on currant account® .. .....o..... 166 1,770 =28 NA cae vee see ver eee P10 79% NA §587
518, Balance on curr. acct, and long-term capital® ~186 =498| 2,065 NA e cee eee “ee eee | 2,563 WA §519
621, Not liquidity balance? . ...t . -1,949] =~959| ~869 NA ves vee oo ver - 9 NA | 581
§22. Official reserve transactions balance? .......1 ...... do....... -2,588[=1,326] 2,661 1,044 NA ces e e “er see PPLs61L7 NA 1582

D3. Federal Government Activities

600. Federal surplus ar deficit, NIA® ........ ...| Annote,bitdol. .| -17.5 «5.6 -2.3 -1.5 NA o ves ete “or ese 0,8 NA | 620
601, Fedoral receipts, NIA ............. I O d . 227.2| 258,5] 268,3| 279.4 NA eos cos eon o e 4,1 NA R601
602. Federal expendit mes, NIA ... ..o 244,7) 264,2) 270.6| 281.0| 291.2 vee cer crn e e 3.8 3.6 1602
264, National defens. purchases ............ ..] ...... 74,8| 74,4} 75,3 75.8| 76.1 e eee e ven ves 0.7 .4 f264
616, Defense Departrent obligations, total ... ... Mil. dol. ... 7,073| 7,100] 7,184 7,480 NAL 7,934| 7,170 N L 2% 4] NA 4,1 NA J6LE
621, Defense Departm ent obligations, procurement | ...... 1,712) 1,571 1,569 1,809 NAL 2,040| 1,330 NAJ «34,8 NA 15,3 NA J621
648, New orders, defense products ............. Bil. dol. .. 1,63 1.7% 1.80 1,90 1,66 1,53 2,08 1,36 35.9 -34,6 5,6 | -12,6 Jeus
625, Militory contract awards in U.S, ....... ... Mil. dof. . 2,996] 2,954] 3,180] 3,065 NAY 4,343) 2,881 NAL =33,7 NA -3,6 nNA |62

D4. Price Movements

211. Fised wtd. price :ndex, gross priv, product .. .| 1958=100 149,.6 ] 154,4| 159.5] 164.2 PO “os e cer “oo 3.3 2.9 ]21:
781, Consumer prices, all items@. . ............ 1967-100 133,11 137,6] 141.4] 145.6] 144.0] 145.6] 147.1 1.4 1.0 2,8 5.0 781
781¢.Change in consumer prices, ll items, $/AZ ..} Percent .... 0.7 0,7 1.1 0.9 0.6 1,1 1.0 0,5 «0.d 0.4 ~0,2 {781
750. Wholesale prices, all commodities@...... .. 1967-100.... 134,7| 139,9] 149.2| 154,5| 152.7| 155.0] 155.7 1.8 0,% 6,6 5.6 ]750

D5. Wages and Productivity
740. Average hourly earnings, production workers
in privato nonfarm economy ........... P IR do....... 137,9| t46,5f 150.4| 152.6] 156.1] 154,5| 156.1| 157.7 1.0 1,0 1.5 2.3 | 14¢
741, Real overage hour y eamings, production
warkers in privaie nonfarm economy _.....b ... do....... 110,14 110.1] 109,3] 107,7] 107.3] 107.3] 107.2| 107.3} -0.1 0Jh] =1.5| =0.4 79}
859. Real spendoble avi). weekly earnings,
nonagri. prod. or nonsupy, workers . . . .. . . 96,40 95,08 94,05| 91,88] 90,90] 90,56| 91.21} 90,92 0.7 =0.31 =2.3 «1,1 [85%

748, Avg. hourly compnnsation, private nonfarm . . 140.7] 151,4] 155,5| 158.0 NA e “ae e vee o 1.6 NA | 745
748, Real avp. hourly comp., private nonfarm ... 112,31 113,7] 113.0( 111.8 NA e oee .o vee aen | =it NA | 746
770. Output per man-hour, total private esonomy . 112,8) 116.2} 115,9| 114.0 NA e “oe et veo! von 1,6 NA | 770
#68. Output per man-hour, total private nonfarm . . 112.,1] 115.5} 115,3| 114,0 NA “es ) et e e iyl NA | 858

06. Civilian Labor Force and Major
Components

841. Total civilien lebor force ................. Thousands ...... 86,542]/88,71689,895|90,532| 90,637]90,313]90,679] 90,919 0.4 0.3 0.7 0.1 | 841
842. Totcl civilian smplayment . ... L do....... 81,702]84,410]85,656( 85,826 85,970085,775|8%,971]| 86,165 0,2 0.2 0.2 0.2 fo4e
843, Number of persons unemployed (inverted)® .| ...... do....... 4,840 4,306 4,239 4,706 4,667] 4,538| 4,708] 4,754 -3.7 “1.0] =11,0 0.8 | 843

E. ANALYTICAL MEASURES
E2. Analytical Ratios

360. Rativ, output 1o cajacity, manufacturing? ...| Percent ......... 78.,6] 83.0] 82,6| 80.5| 80.1 vee s oo ces eos | 2.1} =0.4 ]850
A51. Ratio, inventories 13 sales, mfg, and trade ....| Ratio .......... 1.52 1.45 1.44 1.45 NA 1.44 1.46 NA 1.4 NA 0,7 NA §851
862, Ratio, unfilled orders to shipments,

manufacturers’ durable goods industries ... ......d0. .. ... 2.59| 2.87 3,06 315 NAL 3,21 3.22 NA 0,3 NA 2.9 NA | 852

#53. Ratio, prod., bus. equip. to consumer goods . .| 1967= 160 ....... 85,9 93,2 95,8 98,9 99,6 99.7 99.7 99.5‘ 0.0 «Ce2 3.2 0,7 | 853

854, Rotic, personal savi1gs to disposable
POSONAL INEOMB o .. ...verneivnernnens Ratio .......... 0,066] 0,082} 0,095 0,089| 0,076 vee cen oo “oe eee “6,3 ] «14,5 854

#60. Ratio, help-wanted advertising to

T personsunemployed ... el do....... 0.622] 0.844] 0,837 0.696] 0.738f 0.761] 0.727 0,726] <~4.,5| =0.1§ ~16,8 6,0 860
867, Vacancy rate in totcl rental housing® @ .. ... Pergent ......... 5.6 5.8 5,8 6.2 6,3 oo cae P ves oo 0,4 0,1 §857

NOTE: Series are seasorally adjusted except for those indicated by@ which appaar to contain no seasonal movement. *Series included in the 19RB NBER "short list” of indicators.  NA = not available. = anticipated.
EOP = ond of period.  S/A=seasonally adjusted (used for special emphasis). For complete series titles {including composition of composite indexes) and sources. see “Titles and Suurces of Seties” in the back of BCOD.
IFor a few series, data shown here have been munded to fewer digats than those shown in the tables in part II. Where available, annual 1igures arve
thoee published by the source agencies; otherwise, they (and the quarterly figures for monthly series) are averages of the data ags shown in opart II.
2pifferences rather than percent chaneee are E.hovm for this series.
JIndex for the latest month excludes series 12, 16, 31, and 113, for which data are not yet aveilable.
*Inverted series. Since this series tends to move counter to movemente in general buasiness activity, signs of the changes are reversed.
’I')ad-ol‘-per:lod series. The annual figures (and quarterly figures for monthly series) are the last figures for the period.
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UGN NATIONAL INCOME AND PRODUCT

Chart A5 | FOREIGN TRADE
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IEXEXN NATIONAL INCOME AND PRODUCT
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SCRLLIN NATIONAL INCOME AND PRODUCT

Chart A7 | FINAL SALES AND INVENTORIES
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NATIONAL INCOME AND PRODUCT

Chart A9 | SAVING
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liChart Aléj REAL GROSS NATIONAL PRODUCT
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IE=SEN NATIONAL INCOME AND PRODUCT

Chart A11 | SHARES OF GNP AND NATIONAL INCOME
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Section
B CYCLICAL. INDICATORS
Economic Process and Cyclical Timing
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl | EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators
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BRI CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl | EMPLOYMENT AND UNEMPLOYMENT-—-Con.

Roughly Coincident Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2 | PRODUCTION, INCOME, CONSUMPTION, AND TRADE

Roughly Coincident Indicators
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IESEEN cycLicAL INDICATORS Economic Process and Cyclical Timing

[ Chart B2 7 PRODUCTION, INCOME, CONSUMPTION, AND TRADE—Con.

Roughly Coincident Indicators—Con.
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SN CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT

Leading Indicators
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n CYCLICAL INDICATORS Economic Process and Cyclical Timing

[ Chart __B?:] FIXED CAPITAL INVESTMENT—Con.

Leading Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

I Chart B4 INVENTORIES AND INVENTORY INVESTMENT
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Chart B4 | INVENTORIES AND INVENTORY INVESTMENT-—Con.

Leading Indicators—Con.
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i Chart B5 ] PRICES, COSTS, AND PROFITS

Leading Indicators
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Sl CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B5 | PRICES, COSTS, AND PROFITS—Con.
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L’ (”)haniiml;g:] PRICES, COSTS, AND PROFITS—Con.
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Chart B6 | MONEY AND CREDIT

Leading Indicators
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["'Chér? hﬂj MONEY AND CREDIT—Con.
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Chart B6

MONEY AND CREDIT—Con.
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g Chart BG MONEY AND CREDIT—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B7 | COMPOSITE INDEXES
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CYCLICAL INDICATORS Selected Indicators by Timing
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST
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[ Char:t "Eff ] NBER SHORT LIST—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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| Chart B8 | NBER SHORT LIST—Con.
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Chart C1 | AGGREGATE SERIES
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EChart cf] AGGREGATE SERIES—Con.
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Chart Cl | AGGREGATE SERIES —Con.
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Chart C2 | DIFFUSION INDEXES—Con.
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Section

OTHER KEY INDICATORS

| chart D1 | FOREIGN TRADE
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BEEHEE OTHER KEY'INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS
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IEXZEN otHER KEY INDICATORS

| Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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Ml OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS —Con.
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IEZHEN oTHER KEY INDICATORS

[ Chart D2 BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.
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Section D

Chart D2
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IESSER o7HER KEY INDICATORS

" Chart D3 | FEDERAL GOVERNMENT ACTIVITIES
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OTHER KEY INDICATORS

FEDERAL GOVERNMENT ACTIVITIES—Con.
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IEXZEN oTHER KEY INDICATORS

H' Chart DAJ PRICE: MOVEMENTS
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OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS—Con.
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IEZEE) OTHER KEY INDICATORS
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GTHER KEY INDICATORS

Chart D5 | WAGES AND PRODUCTIVITY—Con.
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IEZTSE] OTHER KEY INDICATORS

Chart D6 | CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
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Section

ANALYTICAL MEASURES

Chart E1 | ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT
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4th quarter 1962 to 4th quarter 1965, and 4 percent from 4th quarter 1965 to2nd quarter 1974, . See special not2 on page 95.
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IEZINA ANALYTICAL MEASURES

B m:_j

[“ chan E2 | ANALYTICAL RATIOS

(uy)  thug) {hoy) (o) (May) (Feb.) {Nov,) (N'Qvn}
P R .

851 Ratm inventorles to sales, manutacturmg and trade (ratlu) o e s e e

e — IS ——— R I P

Scae L1

-85 Ratto; umfitted-orters to stripments, ” S n T
manufacturers’ durable goods industries (ratio)

Scae L

Scak L1

Scae &

. WM o [.’.\A - - _-—.,,._ ) ' b 2*
.I\/ \ 860, Rati, help-wanted advertising to number /""\.\//V \ a
. of persons unemployed (ratio) — Sl P
\ /Vv\ /\A\ A.// \“/ 0.4-
)

Sczke A

. [T — . |

‘,7\\ /\-AJ\X Vacancy rate in total 4 ]
-..... ) - 4 —
om0

A /‘/ 7
\f \/\,\,,N"’

1952 53 54 55 56 57 56 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974

Current data for thoss sierias are shown on page 96,

A
Digitized for FRA&% JULY 1974 Ik'4l'

http://fraser.stlouisfed.org/ .
Federal Reserve Bank of St. Louis



ANALYTICAL MEASURES

DIFFUSION INDEXES
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IS ANALYTICAL MEASURES

Chart E5 | RATES OF CHANGE
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INTERNATIONAL COMPARISONS

Chart F2 | INDUSTRIAL PRODUCTION
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IEEEXN INTERNATIONAL COMPARISONS

f‘cmrt’ F3 | STOCK PRICES
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NATIONAL INCOME AND PRODUCT

LYN GROSS NATIONAL PRODUCT
Year 200. Current dollars 205. Constant (1958) dollars 210. Implicit price de.flator
and
Quarter a. Total b. Difference | c. Percent a. Total b. Difference | c. Percent a. Total b. Difference | c. Percent
change change change
atannual at annual at annual
{Ann. rate, {Ann. rate, rate (Ann. rate, (Ann. rate, rate- {Index: {Index: rate
bil. dol.} bil. dol.} _bil. dol.} bil. dol.} : 1958=100) 1958=100)

1971 Revised! Revised” Revised® Revised® Revised® Revised! Revised! Revised! Revised*
Firstquarter ....... 1,027.8 +36.,0 +15.3 736.9 +17.6 +10.1 139.5 1.6 4.7
Second quarter ..... 1,047.3 +19.5 +7.8 T42.1 +5.2 +2.8 141.1 +1.6 +,.8
Third quarter....... 1,061.3 +14.0 +5.5 T47.2 +5.1 +2.8 142.0 +0.9 +2.6
Fourth quarter ..... 1,083.2 +21,9 +8,5 759.1- +11.9 +6.5 142.7 +0.7 +1.9

1972
First quarter ....... 1,115.0 +31.8 +12.2 770.9 +11.8 +6.4 144.6 +1.9 +5.5
Second quarter .. ... 1,143.0 | +28.0 +10.5 786.6 +15.7 +8.4 145.3 +0.7 +1.9
Third quarter....... 1,169.3 . +26.3 +9.5 798.1 +11.5 +6.0 146.5 +1.2 4+3.3
Fourth quarter ..... 1,204.7 +35.4 +12,7 814.2 . +16.1 +8.3 148.0 +1.5 +4.1

1973
Firstquarter ....... 1,248.9 b2 . +15.5 832.8 +18.6 +9.5 150.0 +2.0 +5.5
Second quarter ..... 1,277.9 +29.0 +9.6 837.4 +4,.6 +2.2 152.6 +2.6 +7.3
Third quarter....... 1,308.9 +31.0 +10.,1 80.8 +3.4 +1.6 155.7 +3.1 +8.3
Fourth quarter ..... 1,344.0 +35.1 +11.2 845.7 +4.9 +2.3 158.9 +3.2 +8.6

1974 !

First quarter ....... 1,358.8 © +14.8 +4.5 830.5 | -15.2 ~7.0 163.6 +4.7 +12.3
Second quarter ..... pl,383.5 pH4.7 pt7.5 p828.0 | p-2.5 p-1.2 plé7.1 pt3.5 pi8.8
Third quarter . ... ... .
Fourth quarter .....
GROSS NATIONAL
PRODUCT—Con. L.¥d NATIONAL AND PERSONAL INCOME
215, Per capita 217. Per capita 220. National 222. Personal ’ R
Year GNP, current GNP, constant income in cur- income in cur- Disposable personal income )
and dollars {1958) dollars rent dollars rent dollers
quarter 224. Current 225. Constant | 226. Per capita, | 227. Per capita,
dollars (1958} doltars current dollars constant (1958)
dollars
(Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate,
dollars) -dollars) bil. dol.) bil. dol.) bil. dol.) bil, dol.) dollars) (Ann. rate, dol.)

- Revised® Revised® Revised! Revised® Revised Revised* Revised* Revised*
First quarter ....... 4,982 3,572 834.9 841.2 728.6 548.8 3,531 2,660
Second quarter .. ... 5,064, 3,589 851.5 859.6 Thdol 55449 3,598 2,683
Third quarter....... 5,219 3,604 862.7 859.6 751.3 556.4 3,624 2,68/
Fourth quarter ..... 5,211 3,652 881.6 835.8 761.8 561.6 3,665 2,702

1972
Firstquarter ....... 55354 3,702 912.3 913.3 T1hT7 566.2 3,720 2,719
Second quarter ..... 5,478 3,770 932.5 930.9 790.0 573.6 3,787 2,749
Third quarter ........ 5,593 3,818 954.3 950.3 807.2 581.9 3,861 2,784
Fourth quarter ..... 5,750 3,886 987.0 985.0 838.1 600,1 4,000 2,864

1973
First quarter ....... 5,951 " 3,969 1,027.6 1,013.6 869.5 615.1 4,143 2,931
Second quarter ..... 6,079 3,984 1,051.2 1,039.2 892.1 618.2 by 244, 2,941
Third quarter . .... ... 6,215 3,992 1,077.3 1,068.0 913.9 621.8 45339 2,952
Fourth quarter ..:.. 16,369 4,007 1,106.3 1,099.3 939.4 . 622.9 45452 2,952

1974
First quarter ....... 6,428 3,929 1,118.8 1,112.5 950.6 610.3 4,497 2,887
Second quarter ..... P65535 p3,911 (¥a) pi,133.8 p965.9 p604.3 Dh,562 92,85,
Thirdquarter.......

Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by (@. Series numbers are for identification only and

do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;

“NA", not available.

Graphs of these series are shown on pages 9, 10, and 65.

w0

®”, estimated; “"a”, anticipated; and

1See "New Features and Changes for This Issue," page iil.
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NATIONAL INCOME AND PRODUCT

[ XW PERSONAL CONSUMPTION EXPENDITURES
230, Totalin 231. Totalin 232. Durable 233, Dusable 234, Auvtomobiles ] 236. Nondurable 237, Services in
Year current dollars gonstant (1958) goods, total, in . goods, total except. | in current dollars gocds in current . eurre 1t dalls
and dollars current dollars autos, in current dollars
quarter : doilars
{Ann. rate, {Ann, rate, (Ann. rate, (Ann. rate, {Ann. rate, {Ann, rata, (AJIII. rile,
bil. dot.) bil. dol.) bil. dol.) bil. dol.) bil. dol.} bil. dob.} hit. dot )

1971 Revised Revised Revised Revised Revised! Revisud Ravisod
Firstquarter ....... 650.5 490.1 100.6 66,2 344 23,0 _2717.0
Second quarter ..... 662.1 493.8 102.1 67.5 3446 27,8 82,2
Third quarter....... 672.1 497.7 105.6 69.0 36.6 279.5 287.0
Fourth quarter ..... 683,8 504.1 107.4 n.a - 36.3 283.4 293.0

. 1972
Firstquarter ....... 70L.5 512.8 112.1 75.5 36.6 268.4 301..0
Second quarter ..... 720.6 523.2 116.2 77.9 38.3 297 4 307.0
Third quarter....... 736.8 531.2 121.2 79.4 - 1.8 302.0 313.6
Fourth quarter ..... 757.2 542.2 124.3 82.4 .9 310.9 342.0

1973
Firstquarter ....... 7817 552,9 132.4 87.0' 4544 3023.3 345.9
Second quarter ..... 799.0 553.7 132.1 87.3 448 392.7 3342
Third quarter....... 816.3 555.4 132.4 87.0 454 3/3.8 340.1
Fourth quarter ..... 823.,9 546.3 124.3 86.3 38.0 352.1 3474,

1974
Firstquarter ....... 840,6 539.7 123.9 88.1 35.8 3044 3424
iffi?;‘; guanar ... p866.8 P542.3 p130.2 p9L.9 p38.3 p375.2 p361 .4
Fourth quarter -......

LYW GROSS PRIVATE DOMESTIC INVESTMENT (N CURRENT DOLLARS
v 240, Total 241. Nonresidential 242. Nonresidential 243. Producers’ 244, Residential 2485, Change in
ag‘:’r } fixed investment structures durable equipment structures husingss inventories
guerter
(Ann. rate, (Ann. rate, {(Ann. rate, {Ann. rate, {Ann. rate, [ NRIN
bil. dol.) hil. do!.) bil. dal.) bil. dol.) bil. dol.) sl

1971 Revised® Revised® Revised Revised* Revised Revised
Firstquarter ....... 146.6 101.4 37.0 64,4 37.3
Second quarter ... 154.0 104.3 37.8 66.5 4.6
Third quarter....... 153.5 104.8 38,5 66.3 A<
Fourth quarter ..... 160.8 107.8 38.4 69.4 47,6

1972
First quarter ....... 169.4 112.7 40.7 72.0 51.8 A0
Second quarter ... .. 1%75.5 114.7 41,0 73.7 52.9 +8.0
Third quartor ... ... 182.1 117.5 40.6 76.8 545 410.2
Fourth quarter ... 190.2 122.5 42.2 80.3 56,7 1.6

1973
Firstquarter ....... 199.0 130.5 446 85.9 58.5 10,0
Second quarter ..... 205.1 135.6 46.2 89.4 58.7 40,7
;hird'qunnar ....... R09.0 139.0 47.9 9l.1 58.1 +11 .8

ourth quarter ..... 224,.5 141.9 49.3 92.6 53,6 428,9

1974
Firstquarter ....... 210.5 145.2 51.3 93.9 48.4 16,9
Second quarter ... p13.0 pl49.2 p52.5 p96.7 P87 5.1
Third quarter . ......

Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by (@. Series numbers are for ideatification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The " indicates revised; “p”, preliminary; e, estimated; "a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 11 and 12,

1See "New Features and Changes for This Issue," page iii.
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NATIONAL INCOME AND PRODUCT

GOVERNMENT PURCHASES OF GOODS AND SERVICES
.XWFOREIGN TRADE IN ‘CURRENT DOLLARS Ab IN CURRENT DOLLARS
Year - 250. Net exports 252. Exports 253. Imports 260. Total 262. Federal 264. National 266. State and
ear of goads and’ of goods and of goods and defense local
and services services services
quarter
{Ann, rate, {Ann. rate, {Ann., rate, {Ann. rate, {Ann. rate, {Ann, ratg, {Ann, rate,
bil. dol.) bil. dol.) bil. dol.) hil. dol.) bil. dol.) bil, dol.) bil. dol.)
1971 Revised' Revised! Revised Revised Revised® Revised' Revised!
First quarter ....... T+2.9 65.2° 62.3 227.9 9549 71.8 132.0
Second quarter ... 0.2 66.5 66.6 231.3 96,2 70.8 135.1
Third quarter....... 40,1 68,2 68.1 235.7 97.9 - 70.0 137.8
Fourth quarter ...... =344 62.0 65.4 242.1 100.5 72.1 141.6
1972 '
First quarter ....... -7.1 69.1 76.1 251.1 105.6 75.9 145.5
Second quarter ..... 6.9 68.8 75.7 253.8 105.9 75.9 147.9
Thirdquarter ... ~4+8 73.3 78.1 255.1 102,7 . 72,6 152.4,
Fourth quarter ..... -5.3 78.5 3.8 262.6 105.2 T4 157.4
1973 ' ‘ ' |
First quarter ....... 0.8 -88.8 89.5 269.0 106.4 75.0 162.6
Second quarter ... +0.5 95 44, 9%.9 ‘ 273.3 106,2 74,0 167.1
Third quarter ....... . +6.7 103.7 96.9 276.9 105.3 73.3 171.6
Fourth quarter ..... +9.3 113.6 104.3 286.4 108.4 75.3 177.9
1974
;im qduaft:rfw-r ------ +11.3 131.2 . 119.9 296.3 111.5 75.8 184.8
econd quarter .. ... 0e2 138. 8. . . R : R
Third quarter . ...... Pt pL38.6 pL38.4 p303.5 pll3.9 p76.1 pl89.6
Fourth quarter .....
- PX.- Qg NATIONAL INCOME COMPONENTS
LYA FINAL SALES AND INVENTORIES IN CURRENT DOLLARS 8 IN CURRENT DOLLARS
: 280. Compensation | 282. Proprietors’ 284. Rental i ]
\a(z;r Durable goods " Nondurable goods of employges : income prietor of persons neom
quarter 270. Final sales 271. Change in 274. Final sales 275. Change in
business inventories business inventories
{Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, {Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)
1971 Revised* Revised' Revised Revised Revised® Revised* Revised
First quarter ....... 187.8 +3.,7 294,.2 +4..1 626.7 69.3 24..7
Second quarter ..... 189.1 +4.6 297.7 +3.5 638,0 68.5 25.1
Third quarter....... 193.3 +0,7 302.4 +3.1 - 647.8 67.9 2544
Fourth quarter ..... 197.0 40.3 304.7 +5,1 659,7 71.0 25.4
1972
Firstquarter ....... 204.6 +2.7 309.7 +2.2 683,8 72.9 25.5
Second quarter ..... 210.6 +5.8 318.9 +2.2 699.0 Th6 FIA
Third quarter . ...... 218.3 +6.8 322.7 +3.4 712.6 75.8 26.8
Fourth quarter ..... 223,6 +13,2 332.6 2.2 732.9 20.1 26.7
1973 .
First quarter ....... 237.8 +6,1 347.9 +3.9 759.1 89.1 26.3
Second quarter ..... 241.2 +7.7 359.7 +3.0 776.7 92.8 25.7
Third quarter ....... 243.9 +9.0 374.2 +2.9 793.3 99.3 26.2
Fourth quarter ..... 240.6 +14.8 384.1 +14.1 814.8 103.2 26.4
1974
First quarter ....... 24243 +8.7 392.8 4+8.2 828.8 98.4 26.4
Second quarter ..... P247.9 p-1.4 p402.1 p+l6.5 p848.0 p89.6 p26.1
Third quarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “‘e”, estimated; “"a", anticipated; and
“NA", not available.

Graphs of these series are shown on pages 13, 14, 15, and 16.

1 See "New Features and Changes for This Issue," page iii.
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BN nationaL INcome aND PRoDUCT

NATIONAL INCOME COMPONENTS A9
A8 IN CURRENT DOLLARS—Con. SAVING IN CURRENT DOLLARS
286. Corporate . 288. Net interest 290. Gross saving 292. Personal 294. Undistributed | 296. Capital cone 798, Covernment
Year profits and saving corporate profits sumption strplus or deficir
and inventory valu- plus inventory valu- | allowances
quarter ation adjustment ation adjustment
(Ann. rate, (Ann, rate, {Ann, rate, (Ann. rate, (Ann. rate, {Ann, rats, {Ann, rate,
bil. dol.) hil. dol.) bil. dol.) bit. dol.) bil. dol.) bil. dol.) hil. dol.}
1971 Revised® Reviged Revised® Revised® Revised* Revised Hevised*
Firstquarter ....... o2 40.0 146.8 59,7 12.3 ol.4 ~16.6
Second juarter ..... 78.7 41.1 151.9 63.4 15.7 2.6 20,0
Third quarter ....... 9.4 42.3 152.4 60.3 6.1 o2 ~18.6
Fourth quarter ..... 82.4 43.0 157.8 58.6 20.5 96,7 ~18,9
1972
First quarter ....... 86.5 43.6 164.4 53.3 21.3 ¢8.9 B2
Second quarter ... 89.5 44.9 169.4 49,0 22,1 103.7 -5,¢
Third quarter.......... 92.9 46.2 175.0 49.3 23.3 103,3 0.6
Fourth guerter ... 99.8 41.5 184.6 58, 26,5 1C5.8 b b
1973
First quarter ... 103.9 49.2 201.1 65.3 26.3 107 44 +2.)
Second quarter ... 105.0 51.1 207.9 69.6 24,9 110.5 +3.0
Third quarter ... 105.2 53,2 217.0 73.2 25.6 111.5 46,7
Fourth guarter ... 106.4 55,5 231.7 9.3 26.2 113.9 4.3
1974
Firstquarter ....... 107.7 57.5 224,.5 84.4 22,5 115.8 11.8
Second quarter ..... (NA) p59.8 (Na) 973.3 (NA) pllg.4 (ne)
Third quarter . ......
Fourth quarter .. ...
XM REAL GROSS NATIONAL PRODUCT
273. Final sales, 248. Change in 247. Fixed in- 248, Fixed invest- | 248. Gross auto 263. Federal Gav- 267, Swate and Local
Year constant business inventories, | vestment, non- ment, residential product, constant ernment purcheses o° | gavernment pur-
and (1958} dollars constant residential, constant | structures, constant | (1958) dollars goods and servives, | ehasa of goods nd
quarter {1068) dollars {1958) dollars {1958} dollars constant (1958} SUVICES, Conghin
dollars {1958 dollars
{Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, {Ann, rate, {Ann. ate, AM, rate,
bil. dol.) bil. dol.) bil, dol.) hil. dol.) bil. dol.) bit. dol.) hl. dal}
1971 Rovised'. Revised! Revised Revised! Revised! Revised! Feviged!
First quarter ....... 730.4 +6.5 75.5 25.9 37.5 €0.2 77.3
Second quarter ... 735.3 +6.8 76.6 28.3 3heb £9,7 7,8
Third quarter....... 743.9 +344 76.2 30.3 374 €1.3 8.4
Fourth quarter ... 75445 +4.6 78.6 31.6 35.6 €2.4, #0.2
1972
First quarter ....... 766.7 +4.2 g1.3 33.8 36.1 2.9 20,9
Second quarter ..... 780.0 +6.6 82.4 34.2 37.5 €2.5 21.3
Third quarter ......... 789.7 +8.5 3.8 34.3 40.9 59,5 2.4
Fourth quarter ... 805.3 +8.8 87.2 34.8 2.8 59,2 #3,8
1973 ’
Firstquarter ....... 825.5 +7.3 92.2 35.0 46.3 8.9 5.2
Second quarter ... 829.5 +7.8 %3 34.1 45.2 57.7 86,2
Third quarter . . ..... 832.7 +8.0 95,1 32,6 43.6 56,2 7.5
Fourth guarter ... 8257 +20.0 96.0 29.8 4.6 56.4 #9,3
1974 ‘
g?o‘nqd“gﬁ:r’m} ------ 819.9 +10.6 96.3 26.4 29.2 56.3 #9.7
wbtLunu quarter ....., e (NS (¢}
Third quarter .. ... p818.9 p+9.1 p96.4 PR5.8 p32.5 phé.l pea,l
Fourth quarter .....

NOTE: Series are scasonally.adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by (@. Series numbers e for identification only ani
do not refiect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimated; “1”, r ticipatd, and

“NA", not available.

Graphs of thes series are shown on pages 15, 17, and 18,
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' NATIONAL INCOME AND PRODUCT

LINN SHARES OF GNP AND NATIONAL INCOME
Year Percent of Gross National Product
and .
quarter 230A. Personal 241A. Fixed 244A. Fixed 245A. Change 250A. Net ex- | 262A. Federal 266A. State and local
: consumption investment, - investment, resi- in business ports of goods Govt. purchases of Govt. purchases of
expenditures nonresidential dential structures inventaries and services goods and services goods and services
(Percent) {Percent) {Percent) {Percent) (Percent) (Percent) (Percent)

197 Revised! Revised Revised* Revised! Revised" Revised Revised®
Firstquarter ....... 63.3 9.9 3.6 +0.8 +0.3 9.3 12.8
Seqondquarter ..... 63.2 10.0 4e0 +0.8 0.0 9.2 12.9
Third quarter....... ) 63.3 9.9 4ol +0.4 0.0 9.2 13.0
Fourth quarter ..... 63.1 10.0 bod +0.5 ~0.3 9.3 13.1

1972
First quarter ....... 62.9 10.1 46 +0.4 -0.6 9.5 13.0
Second quarter ..... 63.0 10.0 A +0.7 -0.6 9.3 12.9
Thirdquarter....... 63.0 -10.0 47 +0.9 -0.4 8.8 13.0
Fourth quarter ..... - 62.9 10.2 4o +0.9 0.4 8.7 13.1

1973
First quarter ....... 62.6 10.4 47 +0.8 -0.1 8.5 13.0
Secand quarter ... 62.5 10.6 46 +0.8 0.0 8.3 13.1
Third quarter....... 62.4 10.6 bk +0.9 +0.5 2.0 13.1
Fourth quarter ..... 61.3 10.6 4.0 +2.2 +0.7 8.1 13.2

1974
Firstquarter ....... . 6l.9 10.6 3.6 +1.2 +0.8 8.2 13.6
Second quarter .. ,.. p62.7 pl0.8 p3.5 ptl.l p0.0 p8.2 pl3.7
Third quarter.......

Fourth quarter .. ...
LRRN SHARES OF GNP AND! NATIONAL INCOME—Con.
Year Percent of National Income
and )
quarter | 280A. Compensation 282A. Proprietors’ 284A. Rental income 286A. Corporate profitsand | 288A. Net interest
of employees income of persons inventory valuation
adjustment
(Percent) (Percent) (Percent) {Percent) (Percent)
1971 Revised Revised Revised Revised" Revised*
First quarter ....... 75.1 8.3 3.0 8.9 4.8
Second quarter .. ... T4.9 8.0 2.9 9.2 448
Third quarter .. ... .. 75.1 7.9 2.9 9.2 4.9
Fourth quarter ... 4.8 8.0 2.9 9.3 449

1972
First quarter ...,... 75.0 8.0 2.8 9.5 4.8
Second quarter ..... 75.0 8.0 2.6 9.6- 4.8
Third quarter........ 4.7 7.9 2.8 9.7 4.8
Fourth quarter .. ... ‘ 4.3 8.1 2.7 10.1 4.8

1973
First quarter ....... 73.9 8.7 2.6 10.1 4.8
Second quarter ..... 73,9 : 8.8 2.4 10.0 4e9
Thirdquarter....... 73.6 9.2 2.4 9.8 4.9
Fourth quarter ..... 73.6 9.3 2.4 9.6 5,0

1974
First quarter ....... 4.1 ' 8.8 2.4 9.6 5.1
Second quarter ..... (Wa) (M) (Ma) (Na) (Na)
Third quarter . ... ... .

Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA”, not available, .

1Graphs of these series are shown on page 19.
See "New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC EMPLOYMENT AND UNEMPLOYMENT
PROCESS ........ Gl EMPLOYMENT A
; ROUGHLY COINGIDERT
TIMING CLASS .... LEADING INDICATORS INDICATONS
Minor Economic Marginal Employment Adjustrents Jeb Vaeingies
Process ..........
*1. Average 21, Average 2. Accession *5. Average 3. Layoff rate, 50. Nuraber ot 46, Index of
workweek of weekly overtime rate, manufac- weexly initial manufacturing job vagz ncivs, hedp wanced
Year production workers,[ hours, production turing claims for unem- marufar turing advertisie i
and manufacturing workers, manu- ployment insurance, REWSMpETS
monta facturing State programs! |
{Per 100 {Per 100
{Hours) {Hours) employees) (Thous.) employees) {Thnvs.i (196 1.6}
1972
January ........... 40.1 2.9 A 266 1.3 ] 98 [
February .......... 40.5 3.2 bedy 262 1.2 105 a4
Mareh ............ 40,4 3.3 heb 261 1.2 1. G
Aprit oo 40.7 3.5 Lol 260 1.1 116 5
May ovveennannn 40.5 3.4 Lib 261 1.0 17 G6
June ..eeiiiee. 40.6 3.4 4.0 288 1.4 126 G
Juty oo , 40.6 3.4 bedy 265 1.2 129 G4
August............ 40.6 3.5 4.5 237 1.0 131 e
September . ........ 40.8 3.6 bedy 240 1.0 138 [#3
October ........... 40.7 3.6 ) 243 0.9 146 [}
November ......... 40.8 3.7 45 238 0.9 156 et}
December ......... 40.7 3.8 43 243 1.0 161 Dl
1973
Januaty ool ~40.3 3.7 4.9 232 0.9 170 28
February .......... HWil.0 3.9 4.8 229 0.9 173 119
March ...ooouene.. 40.9 3.9 4.9 232 0.9 178 N
Aprdt oo 40.9 ) 4.1 4.9 233 0.8 178 21
May ..ooennnnenen. h0.7 3.9 5.1 232 0.8 79 2z
June ..., 40.6 3.8 4.5 236 0.8 192 "3
July oo 40.7 3.8 4.8 [{)226 1.0 192 M ™
August..... e 40.5 3.7 4.7 236 0.9 190 26
Shptember ......... 40.8 3.8 4.7 232 Ro.7 394, 20
October........... 40.6 3.7 5.0 237 0.8 [H) 203 24
November ......... 40.6 3.8 4.8 248 0.9 198 e
December ......... 40,7 3.7 4.2 297 1.1 174 14
1974
January ........... 40.3 3.4 4.5 315 1.5 (A 11
Fobruary .......... 40.5 3.5 4.3 332 1.3 e
March o.oooinien. 40,4 3.6 bl 320 1.2 11
39,3 2.9 4.8 293 1.0 116
40.3 3.5 P49 286 pl.0 115
P40 p3.3 (ma) 309 (Na) 116
July oovieiiina
August . . ..
Scptember .........
October ...........
November . . .. !
December .........

NOTE: Series are seasonally adjustad except those series that appear to contain no seasonal mavement. Unadjusted series are indicated by @D. Current high valires are indicates: by [H) : for
serigs that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93}, current low values are indicated by [H). Series numbers. are for identification
only and do no: reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) ar2 ircladed in the 1966 NBER “short
list” of indicato's (chart B8). The “r” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “"NA”, not available,

Graphs of these saries are shown on pages 20, 21, and 39.

"Data exclude Puerto Rico which is included in figures published by source agency.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

M&Jg&ggONOMlc m EMPLOYMENT AND UNEMPLOYMENT-Con.
LAGGING
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS~—Con. INDICATORS
MPi?;creiconomic . Comprehensive Employment Comprehensive Unempldyment ll.l_r?:ggg{/ar:g:t
48, Man-hours *41. Number of 42. Persons *43. Unemploy- 45. Average 40. Unemploy- *44. Unemploy-
in nonagricultural employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
Year establishments nonagricultural nonagricultural unemployment married males unemployed 15
and payrolls, activities, labor rate, State weeks and over
month establishment force survey programs' :
(Ann. rate, bil. survey .
man-hours) {Thous.) {Thous.) {Percent) (Percent) {Percent) (Percent)
1972
Janvary . .......... 139.76 71,545 77,248 5.9 3.6 3.0 1.4
February .......... 140.40 71,747 77,285 5.8 3.7 2.9 1.5
March ..ooovvnnn.. 140.87 72,033 77,665 5.9 3.6 ) 2.8 1.4
Aprl e, 141.70 72,224 77,800 5.8 3.6 2.9 1.4
May ..o, 142.05 72,534 78,026 5.7 3.5 2.8 1.4
Jume ...l 142.66 72,705 78,272 5.6 3.5 2.9 1.3
JUY oo 142.26 72,694 78,340 5.6 3.6 2.8 1.3
August............ 142.67 73,016 78,490 5.6 3.2 2.6 1.3
September ......... 143.73 73,268 78,671 5.5 3.1 R.7 1.3
October ......uven. 144,.27 73,584 78,688 5.6 3.0 2.8 1.3
November ......... 144,60 73,835 78,996 5.2 3.0 2.5 1.2
December ......... 144.52 74,002 79,264. 5.1 3.0 2.4 1.1
1973
January ........... 144,.76 74,252 79,130 5.0 2.8 2.4 1.1
February .......... 145.89 4,715 79,784 5.1 2.8 2.4 1.0
March ............ 145.99 Thy94 80,313 5.0 2.8 2.5 1.0
Apsil ..ol 146.59 75,105 80,498 5.0 2.7 2.4 0.9
L 147.12 75,321 80,630 4.9 2,7 2.3 0.9
Jume ...l 147.53 75,526 81,088 4.8 2.7 2.3 0.9
duly oo, 147.30 75,478 81,109 47 2.6 2.1 0.8
fAugust............ 147.35 755747 81,088 4.7 2.6 2.1 0.9
September ......... 148.03 75,961 81,757 L7 2.6 2.1 0.9
October........... 148.53 76,363 82,19 H 4.6 Ba2.5 2.1 0.8
November ......... 149.24 76,679 82,088 4.7 2.6 H2.1 0.9
December ......... 149.11 76,626 82,026 4.8 2.8 2.2 0.8
1974
January ........... 148.36 76,526 82,017 5.2 3.1 2.3 Bo.s
February .......... 149.25 76,813 81,951 5.2 3.2 2.4 0.9
March ........ 149.07 76,804 82,164 5.1 3.3 R4 0.9
April ...iiiiaile, r148.33 r76,941 82,264 5.0 3.3 2.5 0.9
May ..o.vnnnnnnn Hrl49.91 R r77,155 82,514 ' 5.2 r3.2 2.2 1.0
JUne L....iiee... pl49.86 P77,107 | 82,872 5.2 p3.3 2.6 1.0
July oot
August............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [H) ; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r" indicates revised; “‘p", preliminary; “'e”, estimated; ““a”, anticipated; and “NA"’, not available,

" Graphs of these series are shown on pages 21, 22, 41, and 42,
1Data exclude Puerto Rico which is included in figures published by source agency.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

Mﬁ;]ngggONOMIC . PRODUCTION, INCOME, CONSUMPTION, AND TRADE
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS
Minor Economic ) _ . . . .
PrOCESS ... onnnn. Comprehensive Production Comprehensive fncome Comprehensive Consumptinn and Trade
*200. Gross na- | *208. Gross na- | *47. Index of | *52. Personal | 53.Wagesand | *56. Manufac- | 57. Final sales Sa'es of retal st
tional product { tional product | industrial pro- | income salaries in min- | turing and trade| (series 200
Year in current dol- | in 1958 dollars | duction ing, manufactur-| sales minus series “44. Current 49, Detlated
and lars ing and con- 245) ¢ oilar sles (1967 vollar)
month struction sales
(Ann, rate, {Ann, rate, (Ann. rate, {Ann. rate, (Ann, iate,
bil. dol.) bil. dol.) {1967=100) bil. dol.) hil. dol.) {Mil. dol.) bil. dol.} {Mil. dol.) (Wit dal)
Revised' Reviged* Revised® Revised* | Revised Revised®
1972
January ........... ees eee 108,7 903.5 211.1 118,213 oo 34,886 20,067
February .......... 1,115.0 770.9 110.0 916.0 5 117,837 1,110.0 35,345 21,503
March ............ ces .es 111.6 920.4 216.6 119,985 ves 36,450 30,426
April ool 113.2 926.6 218.3 121,025 36,296 30,572
May .....ooint 1,143.0 766.6 113.8 932.7 219.3 122,257 1,135.1 37,141 30,899
Jume L.l ees ves 1144 933.4 220.5 121,868 eee 36,822 30, 558
July oo oo cee 115.1 942.2 220.1 122,288 vew 37,342 30,861
August .. .ueeienn 1,169.3 798.1 116.3 951 .4 223.1 126,250 1,159.1 37,969 31,302
September ......... vee . 117.6 957.3 225.7 127,079 eoe 37,746 30,439
October ........... ves ves 119,.2 974.9 228.6 129,660 oee 39,106 31,975
November ......... 1,204.7 814.2 120.2 985.7 230.7 131,213 1,193.7 33,713 31,551
December ......... oo ces 121.1 99,6 232.3 132,835 .es 39,417 30,072
1973
January ... ves ves 122.2 1,002.0 235.1 136,101 soe 40,707
February .......... 1,248.9 832.8 123.4 1,014.4 238.0 138,161 1,438.9 &L,242
March ............ .o vos 123.7 1,024.5 239.8 140,457 ves 41,979
April ... .......... vee oo 124.1 1,031.7 242.2 140,433 voe 41,185
May ....oooeennn.. 1,277.9 837.4 124.9 1,038.9 2441 141,774 1,267.2 41,723
June ...l 125,6 1,047.2 246.8 141,334 41,287
July .ol cee ves 126.7 1,056.1 248.4 145,467 cos 42,767
August............ 1,308.9 840.8 126.5 1,067.6 249.7 145,337 1,297.0 42,355
September .."...... oo oor 126.8 1,080.4 253.4, 145,321 oo 42,429
October ........... eee ves 127.0 1,090.8 255.7 149,469 vee 42,97C
November ......... 1,344.0 [H)845.7 W 127.5 1,100.0 258.7 152,255 1,315.1 42,976
Decamber ......... ces PPN 126.5 1,107.1 259.9 150,643 ces 42,116
1974
January ...l ves res 125.4 1,107.0 2574 154,217 ‘s 47,932 3,801
February .......... 1,358.8 830.5 124.6 1,113.4 260.0 156,203 1,341.9 43,134 30,876
March ............ eee vee r124.7 1,117.1 260.7 159,584, vee 43,872 3,093
April . ves 124.9 1,125.2 262.7 | _ 161,037 eee | waA,ED »31,207
May ............e [A)plL,383.5 p828.0 r125.5 1,134.4 265.3 | p162,287 B}Pl,;‘éB.A )P, 6i2 31,067
Jung ...l pl25.5 [[)pl,141.8 | p267.1 () Dhhy 207 p3C, 571
July oo,
August............
September .........
October ...........
November .........
Decamber .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadijusted series are indicated by ®@. Current high valugs arc indicated by H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [F). Series numbers are for identificotion
only and do not raflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in te 1966 NBE:R “short
list” of indicators chart B8). The “r* indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA”, not available.

Graphs of these series are shown on pajies 23, 24. and 41,

*Sce "New Foatures and Changes for This Issue " page iii.

76 suer 1974 BED

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC ' -
PROCESS .. ... kW FIXED CAPITAL INVESTMENT
TIMING CLASS .... LEADING INDICATORS
Minor Economic Formation of Business .
Process .......... Enterprises New Investment Commitments
*12. Index of net | 13. Number of *8, Value of 8. Index of *10. Contracts 1i. Newly ap- 24, Value of 9. Construction
business new business manufacturers’ construction and orders for proved capital manufacturers’ | contracts, com-
Year formation "§ incorporations new orders, contracts, total plant and equip- | appropriations, new orders, mercial and
and durable goods value! ment 1,000 manufac- | capital goods industrial
month industries turing corpora- industries, buildings?
tions? nondefense (Mil. sq. ft. floor
{1967=100) {Number) (Bil. dol.) {1967=100) {Bil. dol.) {Bil. dol.) (Bil. dol.) space)
- Revised Revised Revised
January ..., ....... 115.2 25,270 31,83 160 9.02 ces 767 60,61
February .......... 114.7 25,08/, 31.79 155 9.08 6.51 7.95 66.25
March ............ 116.2 26,231 31.97 159 9.39 ces 7.95 67.13
Aprit ....ieaes 117.7 26,630 33.44 167 9.93 "ee 8.38 66,96
May ............. 118.3 26,270 33.46 165 9.89 7.00 8.46 83,01
June L...i.eeae... 117.6 26,175_ 34.66 154 9.9 8.48 71.50
July .o 118,5 26,789 32.68 155 10.19 .o 8.48 68.44
August............ 117.9 26,365 35.14 180 9.62 7.09 8.26 72.05
September ......... 119,2 27,168 36,37 187 10.90 coe 9.07 73.35
October ........... 120.2 27,528 36.31 173 10.87 ves 8.89 75.61
November ......... 119.4 26,234 36.61 177 10,62 8,26 8.96 79.93
December ......... 119.8 27,699 37.68 163 11,04 ses 9.36 .42
1973
January ........... 119.1 27,796 38.37 187 11.21 eoe 957 85,15
February .......... 119.9 28,752 39.02 192 11,19 9.64 9e45 85.79
March ............ H)120.8 28,96/, 40.40 193 11,60 soe 10.04 82.76.
Aprit ... ... 119.3 28,522 40.62 177 11.30 ces 9.94 84.36
May .........oo..e 118.8 28,286 41.51 173 11,83 10,82 10,04 82.34
June ...l 118.5 27,999 41.95 183 12.76 coe 10.56 85.55
July oooeeiiinnas 118.2 27,664 41.84 175 12.89 vos 10.57 HWo6.7
August......nenuns 117.2 26,689 41.98 H)199 12.68 11.31 10.28 93.19
September ......... ] 115.6 26,240 .15 182 12.49 .es 10.39 85.76
October ........... 116.2 . 26,809 43.30 191 ‘ 13.82 eee 10.93 92.13
November ......... 117.6 26,718 43.48 194, 13.51 11.43 11,16 87.29
Oecember ......... 113.8 24,627 41.03 161 12.90 vee 10.94 67.91
1974
Janvary ........... 113.0 126,209 41.52 155 12.54 vee 11.00 73.77
February .......... r113.1 127,142 42.27 187 13.00 pll.36 11.42 80.67
March ............ r114.0 126,578 41.97 181 12.90 ves 11.30 73.20
April . ....o.o.... 116.1 129,406 44,12 179 13.65 ves H11.92 83.60
May ..ot pll5.3 P274269 B 46.73 183 ) 14443 (NA) 11.80 76.97
June ... (Na) ta) pib41 167 pL3.43 pl1.63 75.76
July ..ol
August............
September .........
October...........
November .........
December .........

NOTE: Series are seasonally adjustad except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @&. Cutrent high values are indicated by [H); for
series that move counter to movements in general business activity {series 3, 5, 14, 39, 40, 43, 44, 4%, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shawn at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r” indicates revised; “p*, preliminary; “"e”, estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 25, 26, and 39,

“Mhis is a copyrighted series used by permission; it may not.be reproduced without written permission from the source agency:
McGraw-Hill Information Systems Company, F, W. Dodge Division (series 8 and 9), or The Conference Board (series 11).
? See "New Features and Changes for This Issue," page iii.
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['-’] CYCLICAL INDICATORS-Economic Process and Cyclical Timing

Y ENTORIES ENTHRY
MOR sonamic. FIXED CAPITAL INVESTMENT--Con. B2 venionies ano iy
TIMING CLASS ... | LEADING INDICATORS=Con, |  NOUBHLY COINCIDENT LAGGING INDICATORS LEADING INGATORS
INDICATORS
l\gé\:cre;conomic Col\:(ﬁi;;vee::gfg;n Baclgga\t;ti:x::;nent Investment Expenditures Inventory Invest:nent ane: Purchiusiy
28. New private |*29. Index of | 96. Manufactur- |97. Backlog of | *61. Business | 69. Machinery | 245. Change *31, Change in | 37. Pighased
housing units | naw private ers’ unfitled capital appro- | expenditures on | and equipment | in business book value of vt A gome

Year started, total housing units orders, durable | priations, manu-| new plantand | salesand busi- | inventcries g, and trads PRI Feport:

and authorized by | goods indus- facturing! equipment, ness construc- invensorios, g hihay

month Jocal building trigs 1otal tion expendi- totat IAVERAFIcS

. permits tures )
{Ann. ratq, {Ann, rate, {Ann. rate, {Ann. rate, {Ann, rate, {Pereent
thous,) {1967=100} (Bil, dol.} (Bil. dot.) hil. dol.) bil. dol.) bil. dol.) bi', del.) 1eperig)
Revised® Revised® Reviged"

1972
January ...l 2,478 195.2 71.16 cee ves 114.64 ces 43,3 49
February .......... 2,436 186.8 71.35 e 86.79 111,92 +5.0 16,5 52
Mareh ...ovnian 2,319 185.5 71.39 19.42 v 113.87 ves o8 5L
April ..ol 2,295 184.9 72.16 N e 115.76 v +15..1 52
MaY e 2,237 176.2 72.79 vee 87.12 116.14 +8.0 +14,4 6 52
dune ...l 2,299 189.7 75.01 20.38 o 15.93 oee 46,1 47
July oot 2,266 189.2 75.38 “es ves 115.54 vea 19,5 44
August 2,386 196.6 76.37 - 87.67 117.08 | +10C.2 I8 56
September ......... 2,429 203.9 78.07 21.32 v 116.40 ves 16,8 59
October ........... 2,509 199.8 78.75 ces cew 118.72 vee 29,5 45
November ......... 2,371 191.8 79.20 ces 91.94 120.60 +11.0 F172 47
December ......... 2,281 | [M)=206.7 80.91 23.24 ceu 121.40 vee +17.6 1A

1973
January ...l 2,472 192.4 82.27 N - 126.80 vee +25,9 h2
February .......... 2,403 190.4 83.91 - 96.19 126.51 +10.0 +21.6 )
Mareh ............ 2,283 183.5 86.80 25.12 ces 128.52 e 16,3 30
April ...l 2,153 167.1 89.60 N . 131.73 . 11404 57
May ooorieiainn.. 2,330 158.4 92.74 e 97.76 132.41 +10.7 +25.1 58
LT RN 2,142 174.9 96.41 29.75 ‘e 135.24 vos +28.1 60

|

By, 2,142 153.4 98.46 cee e 137.47 ... 121.8 62
August............ 2,030 150.8 101.54 cee 100.90 135.53 +11.8 +2l.3 63
Septamber ......... 1,844, 137.5 103.45 33.27 “es 137.26 vee +20.1 66
October ........... 1,674 113.4 105.87 vos vee 139.91 ... 2.7 H) 9
Novamber ......... 1,675 113.2 108.30 ces 103.74 142.39 | [)+28.9 0.2 o
Dacember ......... 1,403 106.6 109.86 36.62 oo 142,81 ... Wdd. b 06

1974
Jonuary ........ ... 1,464 112.1 111.38 cee ves 144.58 vee +39.6 6,
Febuary .......... 1,922 114.9 113.58 cee i 107.27 147.63 +16.9 +36.8 58
March ............ 1,499 125.9 114.93 | @®p38.31 cee 149.04 e 34 56
April ..ol 11,630 112.0 117.82 e oee 149.90 cue 24,0 60
May ......oovvnenns rl,476 1r96.2 122.02 ces 2110.58 | [@pl150.92 | p+15.1 pthdi o5 a8
JNe o pl,595 p%6.2 | [plas5.77 (na) - (NA) (mn) 53
July ool ‘e
August............ all3.1lé
September ......... vee
October........... e
November ....,.... al16.04
December ... ....

NOTE: Series a-e seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values ire inJicated by [H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, end 93), current low valuss are indicated by [Fl). Series numbirs ane for identfication
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in thi 1966 NEE R “short
list” of indicators (zhart B8). The “r" inditates revised; “p", preliminary; "e”, estimated; “a”, anticipated; and “NA", not availsble.

§m|)hs of these series are shown on pages 26, 27, 28, 39, 40, and 42.

Tl:\is is a copyrighted ‘serics used by permission; it may not be reproduced without written permission from The Cenferernco
Board. ®gee "New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC Yl {NVENTORIES AND INVENTORY INVESTMENT—Con, BBl PRICES, COSTS, AND PROFITS
PROCESS ........
TIMING CLASS ... LEADING INDICATORS—Con. LAGGING INDICATORS LEADING INDICATORS
Minor Economic . . Sensitive (;m- Stock Pri Profits and Profit Margi
PrOCESS . .n...... inventory Investment and Purchasing—Con. Inventories modity Prices tock Prices rofits and Profit Margins
20.Chenge in | 26. Prod. ma- | 32. Vendor | 25. Change in | *71. Manufac- | 65. Mfrs.’ *23. Index of [*19. Index of Corporate profits after
book vaiue, terials, com- | performance, [ unfilled turing and inventories of |industrial stock prices, taxes
Year mirs." inverr | panies report- | companies re- | orders, dur- trade invento- | finished materials 500 common
;‘% torigs of mtls, | ing commit- | porting slower | able goods ries, book goods, book | prices@ stocks@ *16. Current  |18. Constant
month and supplies | ments Bﬂgys deliveries@ | industries value value dollars (1958) dollars
or longer
{Ann. rate, {Percent (Percent (Ann. rate, (Ann. rate,
bil. dol.) reporting) reporting) (Bil, dol.) {Bil. dol.) (Bil. dol.) (1967=100) {(1941-43=10} | bil. dol.) bit. dol.)
Revised ! Revised” | Revised™
1972
January .......... ‘. -1.2 53 52 | . +0.36 184.32 34.82 110.7 |  103.30 ... ..
February .......... +1.3 55 52 +0.19 184.86 34.88 113.0 105.24 53.4 38.8
March ............ -2.9 56 58 +0.04 185,26 | 35,04 117.2 107.69
0.3 51 58 +0.76 186,19 | 35.15 119.5 |  108.81
+0.7 56 60 +0.64, 187.39 | 35.28 124.3 ] 107.65 5547 40.2
~1.1 56 60 +2.22 187.90 35.55 123.8 108.01
July oo +5.0 54, 63 +0.37 188.70 35.59 123.7 107.21 e .
August............ +4.2 57 63 +0.99 190.22 36.07 124.6 111.01 5844 41.8
September ......... +.2 56 65 +1.70 191.59 ¢ 35.98 124.8 109.39 ves e
October ............ 2.2 64 73 +0.68 | 193.07] 357 128.1 | 109.56 . e
November ......... +1.7 63 70 +0.45 194.51 35.70 131.6 115,05 63.1 45.0
December .. ... eaes +2.0 62 77 +1.71 196.00 35.80 134.8 117.50 ces ves
1973
January ........... +4.1 63 78 +1.36 198.16 35.72 139.3 | [B118.42 . vee
February .......... 45.3 68 8 +1.64, 199.9 r35.87 147.5 114.16 7.5 50.5
Merch ............ 3.2 67 88 +2.89 201,32 136,19 155.3 112.42 ves cee
+4.2 77 90 +2.80 202,53 r36.08 158.2 110.27 e .
+5.3 80 B9z +3.14 204,62 r36.45 162.9 107.22 74,0 51.4
+6.9 78 89 +3_.67 206.95 r36.84 170.1 104.75 o ves
Jly . +7.6 82 88 +2.05 208,73 r36,85 178.1 105.83 o ves
August............ +6.3 80 88 +3.09 210.55 r36.74 189.8 103.80 72.9 49.8
September ......... +7.0 83 90 +1.90 212.23 r37.04 186.3 105.61 vee ves
October ........... +7.9 87 90 +2.42 214.28 r37.12 188.1 109.84 s ves
November ......... +5.7 84 91 +2.42 217.64, r37.33 192.4 102.03 73.2 49.1
December ......... +13.1 87 88 +1.56 221.36 r37.95 208.9 94.78 ves ves
1974
January . _......... r+12.2 90 85 +1.52 22/.66 r38.46 215.9 96.11 cos ces
February .......... +11.8 91 88 +2.20 227.73 r38.89 232.0 93.45 | @ 85.1 [H) 55.8
March ............ 13.8 85 88 +1.34 230.59 39.11 237.2 97.44 eee ees
83 84 +2.89 232,59 r39.35 | [H238.4 92.46 ves aee
&4 79 | B+4.20 236,30 | E)39.73 226.2 89.67 (Na) (wa)
84 76 p+3.75 (va) (Na) 227.5 89.79
July cooviiiia, 2226.0 383,23
August ...... ..
September
October ...........
November ...
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by\E}. Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*)} are included in the 1966 NBER "‘short
list” of indicators (chart BB). The “r" indicates revised; “p”, preliminary; “'e”, estimated; “a”, anticipated; and ““NA", not available.

Graphs of these series are shown on pages 28 29, 30, 40, and 42.

'See "New Features and Chenges for This Tssue," pege iii. 2Avera,xze for July 2, 9, and 16. 3Average for July 3, 10, 17, and 24.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

”L’}:(‘,’Qgigw’”'“ I3 PRICES, COSTS, AND PROFITS-Con.
ROUGHLY COINCIDENT S INRY P .
TIMING CLASS .... LEADING INDICATORS-Con. INDICATORS LAGGING INDICATORS
Ml’i:\:craicononic Profits and Profit Margins—Con. Cash Flows (,amprehe;:'silzgsWholesale Urit Labar tosts
22  Ratio, | 15. Profits [ *17. Ratio, 45. Index of | 58. Index of | it (abor cost, total 68. Lahor [ "2, Index
profits to ' | lafter taxes) | price to unit | Netcash flows, corporate | wholesale | wholesale private economy cost{ear. | of labor
Y income per dollar of | labor cost prices, prices, mfd. da!.) par BUST 67
9%’ orig. in sales, all index, mfg. |34, Current | 35. Constant| industrial goods@ 63, Index 63c. Chiange 1 it of gress | uzit of gut-
on ' corporate mfg. corp. dollars (1958) dol. | commod.(@) over 1-Q prod. (1958 ] pot, wfg.
mont; business spans dal.), corp.
(Ann. rate, | (Ann. rate, {Ann. vate, ]
{Percent) {Cents) | (1967=100) | bil. dol.) bil. dol.) | {1967=100) |{1967=100) | (1967=100) | percent) ilollers) | (111677100)
1972 Revised Revised' | Revised' | Revised Rovised' |Revised
donusry ...l ,ee vee 98.1 “ee see 1315.9 115.7 ves Teb ees 118.3
February .......... 9.8 4.2 97.9 91.0 65.7 | 116.5 116.5 125.9 . . ... D.843 118.8
March ... 98.0 116.8 116.7 118.8
April ...l 98.3 117.3 116.9 €5 L18.5
May ..o 9.9 42 98.2 95.0 68.2 117.6 127.4 125.7 ce 0.843 118.8
dune ...l 98.1 117.9 117.8 1193
B oo e 99.5 weo | 1181 | 1183 1.7 .| 118.8
August. .. ..ouueens 10.1 4.3 99.9 97.3 69.4 1 118.5 | 118.5 126.3 coe 0.846]  118.8
September ......... eos voe 100.4 vee ves 118.7 118.8 vee cor vea 118.4
October ........... oee 100.8 vos oos 118.8 118.8 vee 2.0 ZLELS.B
November ......... 10.5 he5 10L.5 103.1 13 119.1 119.2 126.9 aes 0.848 118.4
DBecomber . ........ oo ves 102.9 cee oo 119.4 120.7 ves ves 118.2
1973 g .
January e ces 103,0 oo 120.0 121.6 5e2 eor 11844
February 11.4 47 104.1 112.0 79.1 121.3 123.6 128.5 - 0.358 11844
March 105.3 122.8 | 125.7 119.0
104.7 124.2 126.4 7.6 13042
11.6 47 105.6 115.7 80.5 125.3 128.3 130.9 ore C.370 52047
cee . .en 106.4 cee ces 126.0 130.1 see e cos 121 .2
o 106.0 126.1 129.1 6.9 14,6
11.1 47 109.3 114.8 78.5 126.7 133.4 133.1 C.i384 2204
106.9 127.4 131.8 143.3
October ........... eee cee 106.3 vee ves 128.5 132.0 ves 8.9 vee 147
November ,........ 10.8 1r5.7 107.5 115.5 78,1 130.1 132.8 136.0 ... 005 1048
Detember e 108.6 132.2 135.1 125.4
1974 ‘ ‘
January ........... e 110.7 135.3 138.6 eee | 2.0 15,6
February .......... 12,9 | 5.8 1.2 | B17.6 | ®@8s.7 138.2 140,9 | [@9139.9 cee | Y0937 22645
March ...... ..... s cee 112.2 s P 142.4 143.6 eee soe see 1274
Apiil 112,9 146.6 146.0 (wa) 128.9
May . (MA) (NA) 113.9 (NA) (Ma) 150.5 9.3 (ma) (n) 130.2
June ; pll4 .2 [{153.6 Ey151.5 [ﬂ}plBl.é
July oo,
August . ...,
September
October ...........
November . .
December

NQTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current h gh vidues are indicated by [H); for
series that move counter to movements {n general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by (M. Series numbiers a e for identivication
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) ara inchided in the 1966 NBER “short
list” of indicators (chart B8). The "r* indicates revised; “p", preliminary; “e”, estimated; “a", anticipaied; and “NA", not available.

Graphs of these series are shown on pages 30, 31, 32, 40, and 42,

1See "New Features and Changes for This Tssue," page iii.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m
PROCESS . ... MONEY AND CREDIT
TIMING CLASS ... LEADING INDICATORS
Minor E i
;?:Jesco'n.o’n?l.c ..... Flows of Money and Credit Credit Difficulties
85. Change in | 102. Change in | 103. Change in ] 33. Net change | 112. Net *113. Net 110. Total 14. Current 39. Delinguency;
U.S. money money supply | money supply | in mortgage debt| change in change in con- | private liabilities of rate, 30 days
Year supply (M1) plus time plus time de- held by financial | bank loans to sumer install- borrowing business and over,
and deposits at posits at banks | institutions and | businasses ment debt failures @ consumer
month commercial1 and nonbank ini life insurange installment
banks (M2) stitutions (M3) | companies loans
{Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Arn. rate, {Ann. rate, {Ann. rate,
percent} percent) ~_percent) bil. dol.) bil. dot.) bil, dal.} mil. dol.) {Mil. dal.) {Percent)
1972
January ........... +1.53 +10.91 +12.36 +41.69 -8.48 +13.21 .es 101.62 e
February .......... +13.76 +14.08 +14.69 +40.20 +6.52 +10.60 127,096 191.33 1.73
March ............ +11.59 +11.68 +13.06 +4dhe 92 +4.70 +15.77 cee 220.66 ves
April o..eiinent +7.48 +7.38 +9.89 +46.,68 +10.31 +11.88 e 248.47 1.79
May .............. +3.97 +8.56 -10.60 +49.19 +4,.72 +15.98 138,432 190.14 ‘e
June ..ol +6.92 +10. 44 +12.23 +48.25 -6.83 +16.63 vee 127.90 1.87
July oo +11.79 +12.76 +14.43 +45.34 +1.10 +13.13 e 204.62 e
August............ +6.33 19.77 +12,57 +53,99 +7.00 +19.72 150,700 253.62 1.92
September......... +7.75 +9.69 +12.44, +49 44 +12.02 +15.43 vee 113.54 ves
October ........... 1+8.66 +11.02 +12.77 +50,02 +18.56 +17.95 vee 152.97 1.98
November ......... +6.21 +8.13 +10.11 +53.60 +16.78 +20.62 179,572 208,58 ‘e
December ......... B +14.73 +12.46 +12,67 +57424 +13.94 +19.96 s B 86.79 1.95
1973
January ........... 14,.69 +9.36 +10.79 +46.42 +23.70 +23.39 ves 205.84 ves
February .......... +5.61 +6.34 +8.09 +47.23 +50.95 +23.96 187,344 137.16 2.03
March ............ +0.93 +5.18 +6.,60 +54,.00 +41.00 | [H+24.53 252,35
April ... +6.04 +8.30 +8.57 r+54.97 +26.14 +16.85 .ee 119.34 2.05
May o.oovvnenennns +13.88 +11.81 +10.92 r+55,00 +14.32 +23.89 174,656 167.95 cee
June ........oe... +14.18 +12.80 +11.94 +58.91 +13.07 +19.34 o 180.21 2.00
July cooiiiiien, +4,.07 +5,68 +6,26 +56,21 +22.94 +23.98 es 206.19 ven
August ............ -0.45 +6.52 -+4,.98 +55,91 +29.40 +22.74 189,852 190.15 2.01
September......... ~3.61 +3.68 +3.86 +43.01 +6,02 +16.31 vee 189.47 .ee
October........... +4.97 +10.99 +9.34 +38.89 -0.86 +20.40 ves 185.66 2,08
November ......... +11.70 +11.53 +10.09 +37.20 +2.92 +20.71 155,932 218,67 ves
Dascember ......... 4+9.81 +10,15 +9,60 +31.26 +11.56 +4.92 ‘e 245.62 2.26
1974
January ........... 2465, +6,92 +7.51 +32.75 +22.92 +11.00 e 337.28 vee
February .......... +12.85 +13.56 +11.46 +37.86 +2,71 +8.05 pl58,260 213.13 2.57
March ............ #10.96 +8,87 +8.98 +41,70 433,70 +7.40 204.59 .ee
April ...l +8.25 +8.19 r7.47 | E66.52 | [A)+60.88 +13.84 cee 209.76 2,62
May ...ovvnnnnn r+4.75 r+5.,29 +4443 p+62.08 17+19.92 +15.14 (NR) 375.69 aee
June ..., pt7.31 pt9.51 p+7.78 pHll.64 (Na) (NA) (M)
July oneniii fa.m 3442 443,26
August............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Current high values are indicated by@; for
serigs that move counter to mavements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*} are included in the 1966 NBER “short
list” of indicaters (chart BB). The “r" indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 33, 34, and 40.

Series that reached their high values prior to 19'722 are:
Mare.h 1971; and Series 39, 1.71 in December 1971.
Mortgage Association. ZAverage for July 3 and 10.

I“: l' JULY 1974

Series 302, +19.84 reached in February 1971; Series 103, 418,20 in
Data include conventional mortgages held by the Government National
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOWIC m ~
PROCESS ... ... | MONEY AND CREDIT~Con.
TIMING CLASS .... ROUGHLY COINCIDENT INDICATQRS LAGGING INDICATOAS
b/::\ot:‘rogco'n.o.n.u.c ..... R (?sae?\fes Interest Rates Qutstanding Debt {nterest B tos
93. Free 119. Fed- | 114. Treas- | 116. Cor- [ 115, Treas-| 117. Munic- {86. Consumer | *72, Commercia!| 109. /y.'ere *G7 Bk |16 Murr
reserves @ eral funds | ury bill porate bond Jury bond | ipal bend  |instaliment and industrial age prirve | ratcs 0 Gy ids,
Year rate @ rate @ yields@ |yields@ | vields@ |debt loans outstand- | rate chorged! sho-ttonn | resiiien:
and ing, weekly re- | by bant:s @D bus ness tial @
month porting large loans, 3%
i commercial cities 6
banks
{Mil. dob.} {Percent) | (Percent) f(Percent) | (Percent) | (Percent) (Mil. dol.) {Mil. dol.) {Percent) | (Percent] | {P'vy2ent)
1972
January ...l +153 3.50 3.40 7.36 5.62 5,12 109,634 84,509 5.18 vee KA
February .. .. .. +91 3.29 3.18 7.57 5.67 5.28 110,517 85,052 475 5.52 EAS
March ....ovnnttn +134 3.83 3.72 7.53 5.66 5.31 111,831 85,444 475 ves k5
+27 4,17 3.72 7.77 5.7 5.43 112,821 86,303 4.98 wee o ’;oO
-15 4427 3.65 7.61 5.64 5.30 114,153 86,696 5.C0 5.59 ’{.53
+110 FANAS 3.87 7.63| 5.59 5.34 | 115,539 86,127 5.04 ves A
July .o =55 455 4.06 7.72 5.59 5441 116,633 86,218 8.25 ‘e Tolb
August .. -183, 4.80 4,01 7.59 5.59 5.30 118,276 86,801 £.27 5.84 e85
September . ........ =352 487 4465 7.72 5.70 5.36 119,562 87,803 §.50 ‘e 748
Octobar ........... =327 5.04 4.72 7.66 5.69 5.18 121,058 89,350 5.73 P 'yf. 65'7
November ......... -292 5,06 4.77 7.46 5.51 5.02 122,776 90,748 5.75 6.33 ’;Z
December ......... -830 5.33 5.06 7.50 5.63 5,05 124,439 91,910 5.79 ves K1)
-823: 5.9 5.31 7.61 5.96 5,05 126,388 93,885 6.00 cee ').'5‘}
-1,388 6.58 5.56 7.67 6.14 5.13 128,385 98,131 6.02 6.52 7. "}t;
-1,563 7.09 6.05 7.75 6.20 5.29 130,429 101,548 6,30 703
-1,564 7.12 6.29 7.70 6.11 5.15 131,833 103,726 6.60 ves EA
-1,638 7.84 6.35 7.69 | 6.25 5.4 | 133,824 104,919 7.0L 7.33 7.9
-1,653 8.49 7.19 7.73 6.32 5,18 | 135,436 106,008 7.49 ves 789
July ..ol -1, 584 ‘ 10.40 8.02 7.97| 6.53 5.40 | 137,434 107,920 8.30 N
August............ -1,734 | 10.50 | [@)8.67 8.45| 6.85 5.48 | 139,329 110,370 9.23 9.2/,
September ......... =1,477 10.78 8.48 8.10 6.41 5.10 140,688 110,872 9.86 e
October........... =1,141 10.01 7.16 7.97 6.25 5.05 142,388 110,800 9.9, e 3,‘1"{
November ......... -1,111 10.03 7.87 7.95 6.30 5.18 1444114 111,043 9.75 10,08 8.§§§;
Decomber ......... -995 9.95 7.36 8.09 | 6.35 5.12 | 144,524 112,006 215 .. 8.8
1974 |
Janvary .....oul s -~790 2.65 7.76 8.32 6.56 5:22 145,441 113,916 ‘“ .73 e {MA)
February ....... . -980 8.97 7.06 8.21 6,54 5.20 146,112 114,142 9.21 2.9 A
March ......... . 1,444 9.35 7.99 8.60 6.81 5.40 146,729 116,950 8.83 ene 8.66
Aprl e -1,506 10.51 8.23 9.04 7.04 5.73 147,882 rlz2,023 110,02 voe G117
MaY ..vinininne, r-2,282 § 11.31 8143 9.39 {H)7.09 6.02.|)149,144 | 123,683 |  11.25 WML | 9.46
June L [p-2,829 |IH)11,93 814 @9.59 7.02 | [H6.L3 (M) | [yplas4,653 | 11,54 HY 9446
./l;:lv .............. 1o2,735 1 *13.31 27,80 | ®10.08 | 27.19 26,79 *128,258 | ©®11.9
(111171 S
September .........
October ...........
November ,........
December .........

NOTE: Series are seasonally adjusted except thase series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Cusrent high walues are incicated by H); tor
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by H). Series numbers are fur identifi ation
only and do not refle:t series relationships or order. Complete titles and sources are shown at the back of the book. Series praceded by an asterisk (*} are included in the 1965 NBER “'skort
list” of indicators (chart BB). Tha “r" indicatps revised; “p*, preliminary; “'e”, estimated; “3”, anticipated; and “NA", not available.

Graphs of these series ars shown on pages 35, 36, and 42, . o

*Avernge for weeks ended July 3, 10, and 17. "Average for weeks ended July 3, 11, and 18. “Average for weces cuded July 7, 12,

end 19. *Average for weeks ended July 3 and 10, e?Avera.ge for July 1 through 23.
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m, CYCLICAL INDICATORS-Selected Indicators by Timing

<YM COMPOSITE INDEXES
810. Twelve | 811. Twelve | 820. Five 825. Five 830. Six S .
y leaders, re- | leaders, prior | coinciders, coinciders, es- |- laggers Leading Indicator Subgroups
ear verse trend ad-] to trend ad- | estimated | timated aggre-] (series 44, .
and justed® {series| justment aggregate gate economic| 61, 62, 67, 813. Marginal { 814. Capital | 815. Inventory| 816. Profit- 817. Sensitive
month 1,5,8,10, 12} (same com- £Conomic activity, 7,72) employment | investment 1 investment ability financial flows
16, 17, 19, 23} ponents as activity deflated adjustments | commitments | and pur- {series 16, {series 33, 85,
29,31, 113) | inseries 810) | {(series41,43,| (series 41,43, {series 1, 2, {series 6, 10, | chasing 17,19) 112, 113)
47,52, 56) 47,520, 56D) 3,9) 12, 29) (series 23,
) 25,31,37)
(1967=100) | (1967=100) | (1967=100) | (1967=100) { (1967=100} | (1967=100) | (1967=100) | (1967=100) { (1967=100) { (1967=100)
1972
Janvary ........... 133.4 108.8 128.8 119.2 130.7 97.4 115.2 103.5 102.9 105.9
February .......... 134.2 109.0 130.2 120.4 130.8 97.9 114.7 104.3 103.2 107.3
March ............ 137.0 110.9 131.8 121.8 131.0 98.6 116.1 105.0 104.5 115.2
138.7 111.9 133.2 123.1 132.2 98.9 117.3 106.7 104.9 111.4
140.5 112.9 134.4 124.1 132.8 99.3 117.3 108.3 105.3 111.8
141.0 112.8 135.2 124.5 133.3 97.1 118.2 108.0 105.8 112.8
July ool X 141.7 112.9 135.8 125.0 133.6 98.6 117.6 106.1 106.7 111.2
August. . .. 145.2 115.3 138.1 127.1 134.6 100.3 118.5 109.4 108.1 118.3
September 147.1 116.4 139.6 128.2 136.3 100.5 120.8 110.5 109.0 115.4
October ........... 148.8 117.3 142.0 130.7 138.4 101.5 121.3 110.8 109.9 117.5
November ......... 151.3 118.8 | 144,.2 132.6 14C.9 101.2 120.8 111.6 112.1 121.9
December ......... 153.5 120.1 145.6 133.3 143,0 100.4 121.8 113.0 114.5 122.4
1973 )
January ......oe... 155.9 121.5 147.6 134.9 148.6 102.2 121.2 114.8 115.6 124.2
February .......... 158.8 123.3 149.4 136.1 149.2 102.5 11,6 116.6 116.3 125.9
March ............ 161.3 124.8 150.9 136.5 151.9 103.2 122.2 118.8 118.5 128.6
April ...l 159.7 123.1 151.8 136.7 155.6 | |H)103.3 120.8 118.6 118.1 120.4
May .....oooeevnnn 162.9 125.1 153.3 1374 158.3 103.2 120.9 121.3 119.0 123.7
June ...l 164.3 125.7 154.5 137.6 162.5 102.3 [122.4 123.9 118.8 121.9
July ..ol 165.6 126.2 15644 rl39.5 r167.4 101.7 121.1 rl23.6 r118.6 122.5
August............ 167.3 127.0 r157.4 138.7 rl71.0 102.2 rl20.5 rl26.9 rl20,8 117.4
September ......... r165.0 rl2,.8 158.5 139.9 r173.6 102,.8 118.7 rl25.3 rll9.2 108.7
October ........... 166.6 rl25.5 rl6l.0 rl4l.6 rl77.1 102.6 rll8.6 127.0 rl119.6 108.2
November ......... rl68.2 rl26.3 162.6 Brli2.3 r178.9 100.8 r119.0 r129.4 r119.0 111.1
December ......... rl65.4 rl23.7 rl62.0 r140.5 rl82.1 97.7 rlls.9 rl32.1 rli9.7 105.0
1974
January ........... r168.3 125.4 161.5 r138.3 r184.3 96,0 rll6.0 132.5 rl23.2 107.9
February .......... rl70.5 rl26.6 162.5 r138.1 rl85.5 95.6 rll6.8 rl34.8 rl24.4 110.9
March ............ rl73.1 rlz28.1 163.7 rl38.1 rl83.8 r95.3 r117.8 rl34.3 | {H)rl27.2 118.6
Apiil .. ...l 173.7 128.0 r164.9 r138.. r194.9 r96.8 rll8.6 rl35.2 r126,2 | [H)rl28.9
May ......c...e.n @176.1 B129.3 a165.8 138.5 r198.5 p9%6.8 rll8.1 | [H)rl36.8 r126.3 pl24.4
Jume L. “175.4 “128.3 | H)7166.2 2138.2 |[H)pR00.9 (NA) pll7.3 pl35.5 pl26.8 (na)
duly ...
August ......ov....
September .........
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movemant, Unadjusted series are indicated by ). Current high values are indicated by [fD; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [B. Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r” indicates revised; “p”, preliminary; "'e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 37 and 38.

lReverse trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators.

“Excludes series 12, 16, 31, and 113 for which data are not yet available.

3Excludes series 56 for which data are not yet available.
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES
61. Business expenditures for new plant 410. Manufac- | 412, Manufactur-| 414. Condition | 416, Adequacy | 43, Inihie o
Year and equipment turers’ saliss, ers’ inventories, | of manufacturers] of mi*s.” cepac: | comsunwy
and total value total book value | inventories: per- | ity: pureent sentimint @
Quarter a. Actual b. Second ¢. First cent considered | considered inade-
expenditures anticipations as anticipations as high less percent §  quate less per
percent of actual |  percent of actual considered low cent corsidered )
{Ann, rate, exces:ive (First ag.intar
hil. dol.} {Percent) {Percent) {Bil. dol.) _{8il. dol) {Percent) {Pevcant) 196600
1971
Firstquarter ....... 79.32 101.6 102.6 163.3 101.8 19 26 T8
Second quarter .. ... 81.61L 100.9 101.1 167.4 102.0 20 21 8.6
Third quarter....... 80.75 102.0 102.6 168.7 102.1 18 20 8i2eh
Fourth quarter ..... 83.18 101.0 99.1 172.2 102.4 16 19 .2
1972 !
First quarter ....... 86.79 100.9 100.4 177.8 103.0 12 24 87.5
Second quarter ..... 87.12 104.1 102.3 182,7 104.3 10 26 39.3
Third quarter....... 87.67 103.1 102.3 188.2 106.2 11 31 94.0
Fourth quarter ..... 91.94 100.5 99.9 198,32 107.7 10 35 0.8
1973
Firstquarter ....... 96.19 100.6 100.5 206.1 110.2 9 41 au.8
Second quarter ..... 97.76 100.8 102.4 211.6 113.0 11 45 6.0
Third quarter ........ 100.90 101.0 100.9 217.6 116.1 12 48 7.8
Fourth quarter ..... 103.74 101,2 100.6 226,2 120.9 13 5], 5.7
1974
First quarter ....... 107.27 99.9 100.8 232.2 126.5 18 5, 40,9
Second quarter . ... 8110.48 8234,.7 21325 (NA) (NA) 2.0
Third quarter....... all3.16 8244.5 al3s.l
Fourth quarter . ,,.. 8l16.04
AGGREGATE SERIES--Con.
Y 420, Family income of households com- 425. Mean probability of substantial 430. Household pu chiases of new Sars
gar pared to a year ago, households reporting—@ changes in family income of heuseholds @ )
and a. Actual 2-quarter Moving aerape
quarter a. No change | b, Higher ¢. Lawer a. Increase b. Increase c. Decrease | ({quarterly) ‘
in income income income in income less decrease | in income b. Actual ¢. Anticipated | d, Anticipated
as percert of
(Ann, rate, (Ann, rate, (Ann. rate, § actud
(Percent) {Percent) {Percent) {Percent) {Percent) (Percent) mil. cars) mil. cars) mil, ecrs) (Pure:ent)
1971
First quarter ....... 50.3 35.0 14.1 20.1 13.8 6.3 Tede 6.9 77 112
Second quarter ..... 49.8 35.1 1.5 19.9 12.9 7.0 8.3 7.8 8.0 103
Third quarter....... 48.5 37.6 12.5 18.2 10.9 7.3 8.1 8.2 7.6 43
Fourth quarter ..... 50.8 34.9 13.6 16.7 9.4 7.3 8.8 8.4 7.6 40
1972
Firstquarter ....... 5144 35.2 12,7 17.2 10.5 6.7 8.3 8.5 8.4 39
Second quarter ..... 51.0 35,7 12,5 19.9 12.4 7.5 8.9 8.6 8.0 93
Third quarter... .. ... 53.6 34.3 10.9 17.0 10.2 6.8 8.7 8.8 8.6 93
Fourth quarter ... .. 46.3 40.8 12.0 15.7 9.0 6.7 8.1 8.4 8.6 10.2
1973
First quarter ....... 45.9 41.6 11.8 15.9 9.7 6.2 9.5 8.8 9.2 105
Second quarter ..., 46.8 £0.8 11.7 16.1 9.4 6.7 (§a) () (we) (Na)
Third quarter....... (NA) (MA) (va) 19.9 13.5 6.4
Fourth quarter ..... 20.1 14.0 6.1
1974
Firstquarter ....,.. 17.1 10.7 6.4
Second quarter .. ... 16.6 10.3 6.3
Third quarter.... ...
Fourth quarter .. ..

NOTE: Series are scasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, The “r” indicates revised; “p”, preliminary; “e”, es:imated; "'a", a+ticipated, and
“NA", not available.

Graphs of these serias are shown on pages 43, 44, and 45.
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ANTICIPATIONS AND INTENTIONS

DIFFUSION INDEXES

Year D61. Business expenditures for new D440, New orders, D442, Net profits, manu- D444, Net sales, manu- D446. Number of employ-
and plant and equipment, all industries manufacturing! @ facturing and trade’ @ facturing and trade' @) ges, mfg. and trade’ @
quarter a. Actual b. Second | c. First Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
expendi- antici- antici- )
tures pations pations
(1-Qspan) | (1-Qspan) | (1-Qspan) | {(4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) (4-Q span)
1971
Firstquarter ....... 50.0 33.3 41.7 68 76 63 71 70 78 48 55
Second quarter ..... 61.1 58.3 58.3 70 78 64 74 72 80 52 58
Third quarter....... bl 47.2 63.9 70 85 66 80 U, 86 53 58
Fourth quarter ..... 75.0 72.2 50.0 T4 81 70 78 76 :7A 55 56
1972
First quarter ....... YA 77.8 75.0 82 82 74, 76 82 83 56 58
Second quarter ..... 0.0 63.9 Lol 84, 86 7% 82 82 88 58 60
Third quarter....... 55,6 88.9 47.2 86 88 79 84, 85 90 62 61
Fourth quarter ..... 83.3 75.0 50.0 84 88 80 83 86 88 60 60
1973
Firstquarter ....... 83.3 77.8 86.1 88 88 78 82 86 88 63 60
Second quarter ..... 61.1 77.8 63.9 90 90 79 85 89 90 62 63
Third quarter....... 83.3 72.2 61.1 88 88 76 84, 86 90 60 62
Fourth quarter ..... 66.7 75.0 72.2 86 87 76 80 85 88 60 60
1974
First quarter ....... 7.8 72.2 75,0 84 86 L 80 82 86 58 61
Second quarter ..... 77.8 86.1 80 T4 78 56
Third quarter . ,..... 69.4 85 KL 86 60
Fourth quarter .....

[yl OIFFIUSION INDEXES—Con.

D450. Lavel of inven- ) Selling prices
:ﬁz‘ tories, manufacturing D450, Manafactort
de! . Manuiacturing fonl 1 H t
quarter and trade’ @ and trade’ @ D462. Manufacturing' @ D464. Wholesale trade' @ D466. Retail trade' @
Actual Anticipated Actual Anticipated Actual Anticipated Actual Anticipated Actual Anticipated
{4-Q span) (4-Q span) {4-Q span) {4-Q span) (4-Q span) (4-Q span) {4-Q span) (4-Q span} (4-Q span) (4-Q span)
1971
Firstquarter ....... 62 60 80 78 T 76 85 80 86 80
Second quarter ..... 62 62 80 78 76 76 86 82 84 80
Third quarter. ...... 62 65 71 78 68 75 73 82 73 80
Fourth quarter ..... 60 65 72 78 ° 75 74 82 74, 80
1972
Firstquarter ....... 64 61 74 68 70 68 80 70 73 67
Second quarter .. ... 66 66 76 /A 72 72 81 78 78 74,
Third quarter . . ..... 72 66 76 75 72 72 82 80 79 74
Fourth quarter ..... n 66 78 72 T4 70 80 A 81 74
1973
First quarter ....... 73 69 86 76 82 73 30 80 90 76
Second quarter . .... 76 72 86 82 8 80 89 86 87 85
Third quarter....... 75 72 90 85 86 83 92 88 93 88
Fourth quarter ..... 76 70 9 83 90 82 96 84 93 83
1974
Firstquarter ,...... 78 70 94 87 92 86 96 88 92 87
Second quarter .. ... 67 90 89 94 89
Third quarter....... 72 92 92 92 92
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The ”'r’

“NA”, not available.

Graphs of these series are shawn on pages 46 and 47,
This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet,

Inc.
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3] oTHER KEY INDICATORS

m FOREIGN TRADE

500. Merchandise trade
halance (series 502 minus

502, Exports, excluding
military aid shipments,

506. Manufacturers’ new
orders for export, durable

508. Index of export orders,
nonelectrical machingry

612. Gepera' impotts, zotal

August . ......

September

October ...........
November .........
December ...... Ve

\

Yaz;r series 512) 1otal goods except motor vehicles
month and parts
{Mil, del.) (Mil. dol.) {(Mil. dol.) {1867=100} (ML dol.)
1872
January ...l -361 14,074 1,427 137. Heh36
February ... ~649 3,824 1,372 137 473
March ............ ~647 3,868 1,554 137 45515
«596 3,820 1,337 149 £y 417
1604 3,882 1,340 145 r,/@é
~497 3,971 2,085 155 £4h58
July ... ~491 4,074 1,706 170 14505
August -530 4,196 2,036 180 2,72
September -436 4,176 1,947 168 7,612
October ........... =421 4,316 1,833 173 4,78
November ......... ~575 4,473 1,702 165 £,148
December ......... ~Hhdide 4,558 2,250 157 £, 008
1973
January -R89 4,955 2,304, 164 4,204
February .. r=il3 5,070 2,248 172 5,487
Mareh .....ooeen.. 102 r5,311 2,307 184 v6,414
April oo r+133 r554% 2,111 193 14,360
May .......... r-142 75,561 2,258 184 25,703
June ..... oelT 15,728 2,109 207 v5, 1%
Wy oo e 37 rs5,865 2,228 189 r5,820
August .. .ouiluus r+32 16,042 2,853 192 0,010
September ..... ... r+176 16,420 2,104 194, ©5,044
October ........... r+589 r6,585 2,633 195 »5,996
November ......... r+194 6,879 2,291 205 6,684
December ......... r+658 16,949 2,665 191 r6,291.
1974 !
Januaty +644, 7,111 2,828 213 6.467
February +213 7,606 2,872 216 7.392
-17i 7,674 3,115 205 7,845
+93 8,234 3,375 r219 3,141
=777 7,630 p3,520 p206 3,407
(M) (ma) (Na) (Na) (NA)

NOTE: Series are tgasonally adjusted except those series that appear to contain no seasonal movement. Unadijusted series are indicated by @). Series numbers are for identification unfy and

“ o

do not reflect series relationships or order. ompletg titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e”, estimared; “a"', anticipated; and

“NA", not gvailable,

Graphs of these serles are shown on page 48.
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IB) orHER KEY INDICATORS

¥a BALANCE OF PAYMENTS AND MAJOR COMPONENTS
Year 250. Balance 515. Balance 517. Balance 519. Balance on 521. Net 522. Official 630. Liquid
and on goods and on goods, services, on current current account liquidity balance reserve trans- liabilities to all
quarter services and remittances account and long-term actions balance foreigners' @
capital
(Mil. dot.) (Mil. do!.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)
- Revised* Revised* . Revised* ‘Rev:i.sed"' Revised® Revised*
Firstquarter ....... 71 . 337 -102 -1,639 -2,808 -5,766 45,484,
Second quarter ..... =40 ~435 =921 -3,188 -5,670 -6,317 51,408
Third quarter....... 17 ~402 . =952 3,549 -9,303 =11,737 60,761
Fourth quarter ..... -860 -1,273 -1,841 -2,184 ~44185 -5,934 64,166
1972
First quarter ....... -1,763 -2,167 -2,753 -3,898 ~3,327 -3,147 66,925
Second quarter .. ... -1,722 -2,118 -2,676 -2,383 ~2,346 -872 69,880
Third quarter....... -1,19/ =1,579 -2,152 -2,908 ~bybd5 ~4 T2 75,498
Fourth quarter ..... -1,330 -1,769 -2,226 -2,044, ~3,736 -1,611 78,706
1873
First quarter ....... -193 -597 -954 -1.,006 ~6,754 -10,195 85,524,
Second quarter ..... 119 <292 -937 -1,158 -1,711 286 r86,380
Third quarter ....... 1,683 1,271 786 1,917 1,627 1,943 786,703
Fourth quarter ..... 2,934 2,217 . 1,770 -498 =959 2,661 ré7,737
1874 .
First quarter ....... p2,902 pR,506 ;()—28 p2,065 p-869 pl,044 91,076
Second quarter ..... (Na) (Na) Na) (xa) (1a) (Ma) (Ma)
Third quarter . ......
Fourth quarter ..... :
DY BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.
532, Liguid 534. US. Goods and Services Movements, Excluding Transfers Under Mititary Grants
Ye;r and certain official
an nonliquid lia- reserve - " . Income on investment, military
quarter bilitieqs o asset\slz ® Goods and services Merchandise, adjusted® transactions, other services
foreign official 2 |
sgencies' ® 52. Exports 253. Imports 536. Exports 537. Imports 540. Exports 541. Imports
(Mil. dol.) {Mil. dol.} {Mil. dol.) {Mil. dol.) {Mil. dol.) {Mil. dol.) (Mil. dol.) (Mil. dol.)
- Revised* Revised® Revised* Revised® Revised® Revised®
Firstquarter ....... 28,960 14,342 16,291 15,577 10,857 10,749 55434 4,828
Second quarter ..., 34,584, 13,504 16,620 16,660 20,815 12,699 5,805 [ 45961
Third quaerter........ 45,915 12,131 17,045 17,028 11,519 11,912 54526 5,116
Fourth quarter ..... 51,209 12,167 15,496 16,356 9,563 11,116 55933 5,240
1972 .
First quarter ....... 53,806 12,270 17,265 19,028 11,655 13,482 5,610 5,546
Second quarter ..... 54,604, 13,339 17,212 18,934 11,534 13,329 5,678 5,605
Third quarter....... 60,075 13,217 18,323 19,517 12,357 13,953 5,966 5,564,
Fourth quarter ..... r6L,526 13,151 19,618 20,948 13,222 14,990 6,396 5,958
1973 ‘ '
First quarter ....... 71,335 12,931 22,191 22,384 15,228 16,190 6,963 6,194
Second quarter ..... r70,701 12,914 23,838 | 23,719 16,670 17,030 7,168 6,689
Third quarter . .., 769,777 12,927 25,913 24,230 18,143 17,541 7,770 6,689
Fourth quarter ,.... r66,810 14,378 29,007 26,073 20,211 18,868 8,796 7,205
1974
First quarter ....... r65,534 14,588 p32,882 29,980 pR2,299 p22,198 pl0,583 p7,782
Second quarter ... .. {na) (a) (na) (ma) (Na) (ra) (Na) {na)
Thirdquarter..,....
Fourth quarter .. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “'e”, estimated; ““a”, anticipated; and
“NA”, not available,

Graphs of these series are shown on pages 49, 50, and 51.

1amount outstanding at end of quarter. 2Reserve position at end of quarter. 3Balance of payments basis: Fxcludes
transfers under military grants and Department of Defense sales contracts (exports) and Department of Defense purchasges (imports).
“See "New Features and Chenges for This Issue," page iii,
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m OTHER KEY INDICATORS

Y] BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.
Year Income on Investments, Military Transactions and Other Services {components of series 540 and 541}
q: ::0 . Income on investments Travel Military transactions Tansportision and ither sorvices
6542. US.invest- |  543. Foreign 544. Receipts 545. Payments 546. Sales under | 547. Military 546, Raeipts 649, Pay r-emts
ments abroad investments in from foreign trav by U.S, travelers |  military con- expenditures from for
the U.S. elersin the U.S. | abroad tracts abroad () ] )
{Mil. do].) {Mil. dol.) {Mil. dat.} {Mil. dol.} {Mil. dol.) (Mil. dol.) Ml dol.} (M. d:t)
Reviged ) Reviged* Revized" ) Revised Rovised” Reviaoui®
1971
Firstquarter ....... 2,781 1,160 598 1,064 498 1,17 1,557 ‘ ,{;30
Second quarter ... 3,105 1,135 589 1,064 507 1,200 1,6'(?/, w956
Third quarter....... 2519 1,293 604 1,049 489 1,203 1 ,63;‘) -3 371
Fourth quarter ..... 3,311 1,340 655 1,134 419 1,236 1,548 Ly 530
1972
Firstquarter ....... 2,992 11,429 645 1,191 r326 1,222 1, 6{,7 1,704
Second quarter ..... 3,027 rl,456 672 1,212 r28l 1,242 1 ,6*,,}8 L,h95
Thirdquarter ....... 3,287 rl, 501 690 1,233 252 1,109 1,747 l»'721
Fourth quarter ... 3,528 11,661 710 1,308 ra295 1,185 1,803 1,804
1973
Firstquarter ....... 3,873 r1,803 818 1,308 r342 1,175 1,940 1,208
Second quarter .. ... 3,951 r2,149 M3 1,392 pIVAS 1,209 1,998 1,239
Third quarter....... 4,290 r2,291 842 1,323 r520 1,067 2,118 2 ,Q(?S
Fourth quarter .... 4,708 r2,659 843 1,38, rl,046 1,104 2,199 2,058
1974
First quarter ....... p6,079 p3,100 p96. pl,386 p672 pl,138 7,268 nR, 158
Second quarte- ... tva) ) (N) () (Na) (a) () (Na)
Third quarter. ......
Fourth quarter .....
[y ® BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.
Year Capital Movements plus Government Nenmilitary Unilateral Transfers
and Direct investments Securities investments 570. Governmen? 520 Banking g ather
quarter grants and capital cepital rangactiong, net
560. Forsign invest- 661. U.S. investments 564, Foreign purchases | 585. U.S. purchases transastions, net
ments in the U.S. abroad of U.S. securities of foreign securities
{Mil. dol.) (Mil. dol.) - {Mil. dol.) (Mil. dal.) (Mil. daol.} (Mil. del)
1 1 Revised" 1 Revised -1
A7 G ™) vi ™) 8 {
First quarter ....... 12 1,255 559 356 ~1,212 ~1,016
Second quarter ., ... ‘ 1 1,343 196 377 1,252 i
Third quarter . ...... =425 1,450 626 305 -1,206 -1 48491
Fourth quarter ..... o184 895 908 =71 =884, =040
1972
Firstquarter ....... r-215 rl,121 1,059 437 ~757 [ 56
Sacond quarter ... .. 16 r314 961 346 -807
Third quarter....... rl58 rl,318 718 =209 -936 el it
Fourth quarter .. ... . TR24 r765 1,769 r79 =1,334 1,523
1973 ,
Firstquarter ....... . r351 rl,815 1,718 «51 ~943 -, 300
Second quarter ... . r588 r973 489 rl2/, =555 =470
Third quarter . ...... 886 r710 1,173 r209 ~1,5L4 FA
Fourth quarter ..... L r712 1,374 670 r525 -1,628 et 939
1974
Firstquarter ....... p1,127 pR20 p696 po4T7 p-3,334 prefty 378
Second quartar ... (NA) (Na) (Ma) (Na) (ma) ()
Third quarter ., .....
Fourth quarter . ... .

NOTE: Series are seasonally adjusted excep? those series that appear to contain no seasonal movement. Unadjusted series are indicated by (®. Series nurhers are for identification anly and
do not reflect sories relationships or order. Complete titles and sources are shown at the back of the book. The “'r" indicates revised; “p”, preliminary; 'e”', estimated; “a", anticipated; and
“NA", not available.

Graphs of these series are shown on pages 52 and 53.

' 806 "New Features and Changes for This Issue," page iii,
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D] otHER KEY INDICATORS

DXWFEDERAL GOVERNMENT ACTIVITIES
Receipts and Expenditures Defense Indicators
Year :
and 600. Federal 601. Federal 602. Federal 264. National ‘616, Defense '} "621. Defense 648. New or- 625. Military
month surplus (+) or receipts, na- expenditures, defense pur- Department Department ders, defense prime contract
: deficit (-), na- tional income national income | chases cbligations, obligations, products awards to U.S.
tional income and product and product total, excluding procurement business firms
and product accounts accounts military and institutions
R accounts R ” ) " aNsistance” TP T coooe
{(Ann, rate, {Ann. rate, (Ann. rate, (Ann. rate,
bil. dal.) bil. dal.) bil. dol.} bil. dol.) {Mil. dol.) {Mil. dol.) (Bil. dot.) (Mil. dol.)
1972 Revised Revised! Revised® Revised" Revised"
January ... 0. 00 oo T eee T eee oo 7,488 - 2,329 2.24 3,520
February .......... =14.9 220.9 235.8 75.9 7,543 1,755 1.38 2,982
March ...oovinenn .o ves cee eos 7,182 1,744 1.46 3,025
April L..ooiiiaa.. cesn ces [N 6,790 1,660 1.72 2,985
May ...ooovnennnnn -19.6 224,.1 243.7 75.9 6,824 1,448 1.43 2,786
June ...l veo ves cee 6,790 1,670 2.58 3,154
BT 7,336 1,949 1.07 3,074
August............ ~9.8 228.4 238.2 72.6 8,014 2,158 1.64 2,638
September ......... con eee oo ces 6,424 1,432 1.54 2,725
October........... cen P cos ces 6,991 1,507 1.36 2,946
November ......... -25.6 235.6 261.2 ThT 7,281 1,617 1.32 3,589
December ......... ven e ces 6,211 1,274 1.81 2,532
1973
January ........... cen cee ces vee 7,004 1,631 1.62 2,824
February .......... -11.2 249.1 260.2 75.0 7,705 1,838 1.63 2,899
March .........00 .ee ces eee 7,418 1,704 1.80 2,947
April ..ol ces eoe ves 6,625 1,349 1.90 2,568
May ...ooovnnnnnns =74 255.0 262.4 74,0 7,079 1,730 1.79 3,171
June ...l ceo cee aes ves 6,701 1,633 1.96 2,897
July oo cen eos vos ves 7,581 1,483 1.18 2,106
August............ 1.7 261.8 263.4 73.3 7,706 1,676 1.90 3,276
September ......... ces cos cee ces 5,830 1,099 1.34 3,222
October ........... eso cee cee cee 7,708 1,788 1.83 3,176
November ......... 2.2 268.3 270.6 75.3 7,701 1,771 2,12 3,515
December ......... een “es ves cee 6,144, 1,149 1.45 2,850
1974
January ........LL oen ves eee 7,691 2,077 2.18 3,378
February .......... -1.5 279.4, 281.0 75.8 7,634 1,708 2,06 3,141
March ......veuuee .os cee e P 7,115 1,642 1.46 2,677
April L..ooiialal. cen eee 7,934 2,040 1.53 43343
May ......oonnens (NA) (NA) p291.2 p76.1 7,170 1,330 2.08 2,881
June ...l (Na) (NA) pl.36 (NA)
July oo
August............
September .........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r

“NA”, not available.

Graphs of these series are shown on pages 54 and 55.

o

indicates revised; “p”, prefiminary; “e", estimated; "a"”, anticipated; and

1See "New Features and Chenges for This Issue," page iii.
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I3 oTHER KEY INDICATORS

' YW PRICE MOVEMENTS
Fixad weig{nted price index, Consumer price indexes
Year fjross private product
and 9 e : 184 Sprviees
211. Index 211c. Change . 782. Food 733, Commodi- | 784, Services @
moith pver \-quarter All items tes lass
spans? food
781. Index @ 781c. Change 781c. Change
over 1.month over 6-month
spans! spans!
{Ann, rate, {Ann, rate, )
(1958100) percent) (1967=100) {Parcent) percent) (1967=100) {19€7=100) {1457100)
Reviged® Revised®
1972
Jonuary ........... L eee 3.7 123.2 0.3 3.1 120.8 113.1 131.5
February .......... 139.2 ces 123.8 0.5 3.3 12244 113.3 131.8
March ..... ceveees vee cee- 124.0 0.0 2.9 122.3 113.6 132.1
April ... e 2.4 124.3 0.2 3.1 122.2 13,6 13244
May .... 140.0 .oo 124.7 0.3 2.6 122.3 119.0 132.7
June ...l PN .o 125.0 0.2 3.5 122.6 119.0 133.1
voo 3.6 125.5 0.4 3.8 123.2 119.5 133.5
141.3 125,7 0.2 3.7 123.7 119.9 133.8
cee cee 126,2 0.5 3.9 124.6 1204 134.1
ses 3.8 126.6 0.3 4a? 125.5 123,46 134.6
142.6 126.9 0.3 5.2 126.4 120.5 134.9
Tese ves 127.3 0.3 5.9 126.5 120.7 13544
January ..., " ees 74 127.7 0.5 6.6 129.2 120.9 135.7
February .. . 145.1 cee 128,6 0.6 7.2 131.4 lal. 136.2
March ............ [ eee cas 129.8 0.9 7.9 134.2 1219 136.6
cos 8.1 130.7 0.6 7.2 136.1 12204 137.1
148.0 131.5 0.6 9.8 137.8 122.8 137.6
see ces 132.4 0.6 8.8 139.5 123.3 138.1
[P 8.4 132.7 0.2 9.2 139.9 123.6 138.4
151.0 vee 135.1 1.9 9.7 148.4 1245.0 139.3
Cees .ee 135.5 0.4 9.7 148.0 124 140.6
e 9.1 136.6 0.8 11.6 149.1 125.0 142.2
154..4 oo 137.6 0.8 10,2 151.2 125.9 143.0
138.5 0.6 11.7 151.9 1267 143.8
el 1.1 139.7 1.1 1.1 154.5 128.3 144.8
159.5 vee 1.5 1.2 11.8 157.9 1en.7 145.8
[ ees 143.1 1.1 12.6 158.8 13L.5 147.0
ee p9.0 144.0 0.6 158.1 132.9 147.9
plés .2 145,6 1.1 159.5 134.6 1494
147.1 1.0 16C.0 136.4 150.9
Qetober . ..........
November .........
December .........

NOTE: Serizs are seasonally adiustéd except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Series n mbers are: for identification only and

d(l\)l ;;ot reflect seLies refationships or order. Complete titles and sources are shown at the back of the beok. The “r” indicates revised; “p”, preliminary; 'e”, estitnatad; “a”, antizipated; and
“NA", not available, |
Graphs of tt.ese series are shown on page 56.

* Percent, changos are centored within the spans: l-month cheanges are placed on the 2d month, l-quarter changoes ure placed
on lst month of the 2d quarter, and é-month changes are placed on the 4th month.

“See "New Features and Changeos for This Issue,” page iii.
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8] oTHER KEY INDICATORS

m PRICE MOVEMENTS—Con.
Wholesale price indexes
Year
and
750. All 58. Manufactured 751. Processed 752. Farm . -
month commodities @ goods@ foods and feeds products Industrial commodities
55. Index @ 55¢, Change 55¢. Change
over 1-month over 6-month
spans! spans!
(Ann, rate,
(1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (Percent) percent)
1972 ..
January ........... 116.3 115.7 117.2 118.0 115.9 0.3 3.1
February .......... 117.3 116.5 118.0 119.2 116.5 0.5 3.6
March ............ 11744 116.7 118.0 117.8 116.8 0.2 4.0
April ... .. ...... 117.5 116.9 118.2 119.3 117.3 0.3 3.9
May .............. 118.2 117.4 118.2 120.6 117.6 0.4 3.8
June ...l 118.8 117.8 119.0 120.9 117.9 0.4 4R
July ..o 119.7 118.3 119.9 125.4 118.1 0.2 3.6
August......... e 119.9 118.5 120.5 128.3 118.5 0.4 3.9
September ......... 120,2 118.8 121.7 129.6 118.7 0.4 3.2
October ........... 120.0 118.8 123.4 129.1 118.8 0.0 3.2
November ......... 120,7 119.2 124.8 133.2 119.1 0.5 4.6
December ......... 122,9 120.7 130.4 139.6 119.4 0.1 6.2
1973
January ... 124.5 121.6 132.4 144.6 120.0 0.2 8.2
February . 126.9 123.6 135.9 148.7 121.3 1.1 9.2
March ............ 129.8 125.7 140.4 158.1 122.8 1.1 10.6
130.5 126.4 140.4 160.9 124.2 0.9 10.3
133.2 128.3 14447 168.4 125.3 1.0 9.2
136.0 130.1 151.2 177.7 126.0 0.7 8.5
134.3 129.1 144.6 169.7 126.1 0.1 8,2
142.1 133.4 165.5 213.1 126.7 0.6 9.4
139.7 131.8 156.0 201.6 127.4 0.8 10.9
October ...,....... 138.7 132.0 155.3 193.6 128.5 0.8 15.2
November ......... 139.2 132.8 154.2 191.3 130.1 1.5 18.8
December ......... 141.8 135.1 157.0 190.6 132.2 1.4 23.9
1974
January ........... 146.6 138.6 162.1 203.2 135.3 2.0 28.7
February ... 149.5 140.9 163.4 202.6 138.2 2.1 31.9
151.4 143.6 161.9 193.5 142.4 2,9 34.0
152.7 146.0 159.7 - 186.6 146.6 2,8
155.0 149.3 158.6 178.7 150.5 2.7
155.7 151.5 156.8 164.3 153.6 242

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated; and

“NA”, not available.
Graphs of these series are shown on page 57.

L Percent changes are centered within the spans: l-month percent changes are placed on the 2d month and 6-month percent changes
are placed on the 4th month.
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B oTHER KEY INDICATORS

PR WAGES AND PRODUCTIVITY
859. Real s hau ansation, all ¢ %
 Averago hourly earnings, production workers, private nonfarm ecanomy, adj.! spendable Average 1:1;;[}\/{; ([’lll'(’.’f'g::};n&2;.:\;;\;"‘“Oym S’
Year avg. weekly
and . ) garnings of o
month Current doliar earnings Real earnings nonagri. prod. Currens dellar compeisat on
: or nonsupv.
740, Index 740c. Change | 740c. Change | 741. Index 7M¢. Change | 741¢c. Change | workers 745, tndex 74h¢. Chiane { 745¢. Chanig
. over 1-month | over 8-month over 1-month | over 6-month wor ]-quuﬂm ovgr d-quarier
spans? spans? spans? spans? spans? spang?
{Ann. rate, {Ann, rate, {Aen, rate, tANN, fate,
{1967=100) (Parcent) percent) {1967=100) {Parcent) percent) {1967 dnl.} {1967= 1001 woeentd precent)
‘972
January . ......el. 134.5 0.7 7.6 109.0 0.6 bud 95,04, 9.8
February .......... 134.8 0.2 7.6 108.7 -0.3 4.1 95.29 227.6 6.5
March . .......... 135.6 0.6 5.6 109.3 r0.6 2.7 95.73
April .......oue 136.6 0.7 5.3 109.9 0.5 2.1 96.72 5.2
May ......ooevnenn 136.7 0.1 5.5 109.7 -0.2 2.9 95.97 139.4 6.9
June .......elll 137.2 0.4 5.6 109.9 0.2 2.0 96.05 cee |
July oo 138.0 0.6 5.7 110.1 0.2 1.8 96.39 6.4 |
August. . .......... 138.5 0.4 5.9 110.3 0.2 2.1 96.43 141.6 P 7.2
September......... 139.3 0.6 6.9 110.4 0.1 2.9 96.89
October . .......... 140.4 0.8 6.4 110.9 0.5 2.0 97.49 6.5
November ......... 140.7 0.2 5.9 110.8 -0.1 0.7 96.99 143.8 Ve 7.3
Becembe’ ......... 141.9 0.9 5.8 111.4 0.5 -0.1 96.74 e
1973
January ...l 142.3 0.3 5.8 111.2 -0.2 -0.8 95.76 10.8
February .......... 142.5 0.1 5.8 110.6 -0.5 -1.3 96.06 147.5 ‘e 7.8
March ............ 143.3 0.6 5.9 110.4 -0.3 -1.9 95.67
April ovveniinnnn.. 14d 4 0.8 6.6 110.5 0.1 -0.6 95.95 5.
May ......coveneen 144.7 0.2 7.3 110.1 -0.4 -2.3 95.63 149.6 cee 8.1
June ..o 146.0 0.9 8.0 110.4 0.3 -0.8 95,26 e e
July oo, 146.9 0.6 7.4 110.9 0.5 -1.7 96.19 con 8.3 e
August, . ..... 147.6 0.5 7.8 109.4 ~l.4 -1.8 94,.19 152,86 7.1
September ......... 149.0 0.9 T4 109.9 0.5 -2.1 95.1C oee
October........... 149.6 0.4 6.6 109.5 -0.4 <45 94.30 es R vee
Novembe' ......... 150.3 0.5 6.8 109.1 -0.4 =3.1 94.01 155.5 vee (NA)
December ......... 151.3 0.7 6.2 109.2 c.1 409 93.83 ves cee
1974
I
Januaty ........... 151.7 0.3 6.6 108.4 -0.8 r=lel 92.18 ven 6.6
February :......... 152,58 0.5 r7.9 107.6 -0.7 r-3.5 92.13 153.9
L March .vvvnvnn... 153.5 0.7 p8.7 107.2 0.4 p~3.4 91.33
April .ieiiin 154.5 0.7 107.3 0.1 90.56 vee (m)
LU RTEITPRRS r146.1 1.0 r107.2 | r-0.1 91.21 ()
Jung L..oiieia... p157. 7 pl .0 pl07.3 p0.1 p90.92.
July oo
August .. .ieiiiiann
Septembor .........
October...........
November .........
December .........

NOTE: Serigs are seasonally adjysted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are fur identification only and
d(& ;\'ot reflest ?sgles relationships ar order. Complete titles and sources are shown at the back of the boak. The "r” indicates revised; “p”, preliminary; “e”, estimased; “a", anticipated; and
“NA", not available,

Graphs of these series are shown on pages 58 and 59.

1adjusted for overtime (in manufacturing only) and interindustry employment shifts.

®porcent changes are ¢ontered within the spans: l-month changes sre placed on the 2d month, l-quartor changes are placed
on the lst month of the 2d quarter, 6-month changes are placed on the 4th month, and 4-quarter changes are placed on the middle
month of the 3d quarter,
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1] oTHER KEY INDICATORS

DR WAGES AND PRODUCTIVITY—Con.
Average hourly compensation, all employees, Negotiated wage and henefit Output per man-hour, total 858. Output
v private nonfarm economy—Con. decisions, all industries @ private economy per man-hour,
ear total private
m""‘ih . 748. First 749, Average | 770. Index 770c. Change | 770c. Change | nonfarm
o Real compensation year average changes over over 1-quarter | over 4-quarter
changes life of spans? spans'
- 746. index 746¢. Change 746¢. Change contract
over 1-quarter | over 4-quarter
spans! spans?
{Ann, rate, (Ann, rate, (Ann. rate, {Ann. rate, {Ann, rate, (Ann. rate,
{1967=100} percent) percent) percent) percent) {1967=100) percent) percent) (1967=100)
1972
January ..........L o 6.1 9.7 3.2 2.1
February .......... 110.2 3.3 110.7 3.7 109.8
March ............
April ... .......... 2.0 8.1 7.3 6.5
May .............. 111.8 3.4 112.5 4.2 111.3
June ...l
.:\uly .............. 2.7 8.7 7.3 3.1
ugust .. ....eLenls 112.5 3.0 113. 5.2 112.
September ......... 3 9
October ........... 2.8 7.3 8.6 5.2
November ......... 113.3 1.8 114.8 3.2 114.2
December ......... ..
1973
January ........... 47 p7.3 P5.5 5.8 vos vos
February .......... 114.6 0.9 116.4 2.5 115.6
March ............ vee ces
April woviuininenes ‘e ~2.8 ‘e p7.6 pb.6 - =1.2 aes vee
May .ovviinninene. 113.8 ~0.3 116.1 1.0 115.3
dune ... cee
July .o vee -0.8 p7.8 pb.d ces 0.4 Y
August............ 113.6 vee | -2.5 116.2 -2.1 115,9
September ......... xx Y
October ........... cee -1.9 voo pb6.1 p5.6 cee -0.8 coe oo
November ......... 113.0 .ee (ta) . cee 115.9 - (NA) 115.3
December .........
1974 )
January ........... 4.3 pb6.9 £5.9 -6.4
February .......... 111.8 cen son oo 114.0 e 114.0
March ......ov.ntn aes cee ves cee ‘oo
AP e vee (xa) (Na) () “ee (na) e
May .. ... ... () (Na) ()
June ...l
duly .o
August . ...........
September .........
‘Octaber ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal rovement. Unadjusted series are indicated by ). Series numbers are for identification only and
do not raflect series relationships or order. Complete titles and sources are shown st the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA”, not available.

Graphs of these series are shown on pages 58 and 59.

*Percent changes are centered within the spans: l-quarter changes are placed on the lst month of the 2d quarter and 4-quarter
changes are placed on the middle month of the 3d quarter,

' I":l' JULY 1974 93

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



] otHER KEY INDICATORS

m CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
Civitian 1abor force Unemployment rates
Yeer
a""h 841. Total 842, Emplayed | 843. Unem- 844. Malgs 845. Females | 846. Both 847, White 848, hewo
mont ployed 20 years and 20 years and saxes 16-19 g otaer races
over over years of age
{Thous.) {Thous.) {Thous.) (Percent) (Percent) (Percent) {Perzent} {Peogent)
1972 .
JOAMY oo 85,721 80,637 5,084 4.3 5.5 17.6 5.3 11.0
;:"c?;:?,zy ,,,,,,,,, 85:639 80:672 4,967 4.1 5.2 18.4 5.2 10.6
NARER +oonnenn. .. 86,160 81,110 5,050 4.2 5.5 17.5 5.3 10.4
; 86,105 81,153 4y952 4o 5.5 16.5 5.3 9
p 86,321 81,405 4,927 41 5.7 15.4 5.2 10.1
dune ..o 86,461 81,623 4,838 4.0 5.5 15.5 5.1 9.5
July ..., 86,605 81,781 4,824 3.9 5.6 15.5 5.0 9.8
August . . .. 86,941 82,083 4,858 3.8 5.5 16.7 5.1 9.7
Saptember . ........ 87,027 82,256 4,170 3.8 5.4 16.1 5,0 9.9
87,208 82,338 4,870 4.0 5.5 15.5 5.1 10.1
PRl 86,976 82,486 4,490 3.5 5.0 15.4 2.6 9.9
Dacember ......... 87,261 82,841 4,1;20 3.3 5.0 15.5 45 9.6
1973
87,000 82,619 4,381 3.4 5.2 L VAW 4.6 8.9
Fy ol emme 83,230 4286 3% 570 15 06 5.0
Morch oo 88,162 83,782 4,380 3.4 4.9 14.2 A 9.0
APl v, 88,272 83,854 4,418 3.4 4.8 15.2 4.5 9.2
May ..ol eaees 88,263 83,950 4,313 3.4 46 15.1 bod 9.2
une ..., 88,818 84,518 4,300 3.2 4.9 14.0 4.3 8.8
WY e, 88,828 84,621 4,207 3.1 4.8 A VAVA 4.1 9.2
August. ... ...... 88,704 84,513 4,191 3.1 4.8 4.3 42 8.8
September .. . ...... 89,373 85,133 45240 3.0 4.8 4.3 4R 9.2
October........... 89,749 85,649 4,100 3.0 VA 14.0 4.1 8.4
November ......... 89,903 85,649 4,254, 3.0 47 14.5 ha? 8.9
December ......... 90,033 85,669 4,364 3.0 5.0 LA A 8.6
1974 |
Janvary ........... 90,543 85,811 45732 3.4 5.2 15.6 447 9.{‘
February .......... 90,556 85,803 4,753 3.5 5.1 15.3 4.7 9.2
March ............ 90,496 85,863 4,633 3.4 5.0 15.0 4.6 2.4
April ...l 90,313 85,775 4,538 3.6 4.9 13.8 45 3.7
Moy . ovevnnnnenns 90,679 85,971 4,708 3.4 5.1 15.8 4.7 2.5
T R 90,919 86,165 Ly754, 3.5 5.1 15.6 4.8 3.8
July oo
August
September
October ............
November .........
December ......... !

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Series numbers are for identitication anly and
do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “"”, estimated; *a", anticipated; and
“NA", not available,

Graphs of thess series are shown on page 60.
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ANALYTICAL MEASURES

H ACTUAL AND POTENTIAL GNP
Year Gross national product in tonstant {1958) dollars
and
quarter 205. Actual GNP 206. Potential GNP 207. GNP gap (potential less actual)
{Ann. rate, bil. dol.) {Ann. rate, hil. dol.} {Ann. rate, bil. dol.)

1971 Revised Revised
Firstquarter ....... 736.9 775.8 +38,9
Second quarter ..... 742.1 783.4 +41.3
Third quarter........ T47.2 791.1 +43.9
Fourth quarter ..... 759.1 798.9 +39.8

972
First quarter ....... 770.9 806.8 +35.9
Second quarter ..... 786.6 814.7 +28.1
Third quarter ... ..... 798.1 822.8 2447
Fourth quarter ..... 814.2 830.9 +16.7

1973
Firstquarter ....... 832.8 839.1 +6.3
Second quarter .. ... 837.4 847.3 +9.9
Third quarter .. ..... 840.8 855.7 +14.9
Fourth quarter ..... 845.7 864.1 +18.4

1974
First quarter ....... 830.5 872.6 +42.1
Second quarter ..... p828,0 88l.2 pt53.2
Third quarter . ......
Fourth quarter .....

NOTE: Series are seasqnally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; 'e", estimated; “a”, anticipated; and

“NA", not available.

Graphs of these series are shown on page 61.

1 See "New Features and Changes for This Issue," page iii.

Special Note on Potential GNP

The following note has been provided by the Council of Economic
Advisers regarding potential GNP,

The idea of potential GNP has had a long history. Its measurement by
the Council of Economic Advisers was started in the Economic Report of
the Council in 1962, Since that time, it has been used as a standard with
which to evaluate the past and future behavior of the economy.

Potential GNP purports to measure what the economy would produce
if all of its resources were fully utilized given the technology and
institutional arrangements that have existed at the time, “Fully utilized"” has
never meant the kind of utilization that would prevail, say, under wartime
conditions but rather the utilization that could be expected under conditions
of reasonable price stability. This has always been less than complete
utilization. Under ordinary circumstances, some unemployment is present
because some workers are in the process of changing jobs; similarly, some old
plants are idle because market conditions do not permit them to operate
profitably. In the past, this degree of utilization has been refiected in an
overall unemployment rate of 4 percent. The rate of inflation associated
with that degree of unemployment has typically not been specified.
Furthermore, notions of what constitutes reasonable price stability can vary
over time,

Potential GNP is not something ordinarily observable. In practice, the

Council in 1962 made the judgment that the economy was operating at 100
percent of potential in mid-1955. Since that time potential GNP has been
estimated to grow at differing annual rates, as follows: 3.5 percent from the
first quarter of 1952 to the fourth quarter of 1962, 3.75 percent from the
fourth quarter of 1962 to the fourth quarter of 1965, 4 percent from the
fourth quarter of 1965 to the fourth quarter of 1969. At the beginning of
1970, the Council estimated that after the fourth quarter of 1969 potential
was growing at an annual rate of 4.3 percent, reflecting a rise of 1.8 percent
in the potential labor force, a 0.2 percent decline in annual hours of work,
and a 2.7 percent rise in output per manhour at potential. Drawing on a new
study by the Bureau of Labor Statistics (“The United States Economy in
1985", Monthly Labor Review, December 1973}, the Council has lowered its
estimate of potential growth after 1969 to 4 percent per annum, reflecting
the following component changes: labor force, 1.8 percent; annual hours,
—0.3 percent; output per manhour, 2.5 percent.

Although potential is presented in the chart on page 61 and the table
above as a point estimate each quarter, it is clearly subject to a margin of
error and consequently, as with any measure of capacity, should be used
with cons'derable caution. There are uncertainties regarding both the growth
and the level of potential. It cannot be reasonably assumed that potential
grows in each year or quarter at the same annual rate. Some qualifications
about the measure of potential appear on pages 64-65 of the 1974 Economic

Report.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850, Ratio, 851, Ratio, 852. Ratio, manu- | 853. Ratio, 854. Ratig, 860, Ratio, 57, Vaengy rata
Yi output to capacity, | inventories to sales, | facturers’ unfilled production of personal saving helpwarted in m;m “ttal
’:r manufacturing manufacturing orders to shipments, | business equipment | to disposable advertising housing @
a1 h and trade durable goods to consumer goods | personal income 1o persons
meat industries unemylyved
{Percent) {Ratio) {Ratio) {1967=100) {Ratio) {Rutin) {Famnt)
Revised’ Revised® Revised'
19712
January ... ....... .o 1.56 2,59 83.0 cee 0.521 cee
February ., ........ " 75.6 1.57 2.60 83.5 0.069 0.534 5.3
March .......... .. cee 1.54 2.57 8L.7 ves C.548 see
April ...l “es 1.54 2.55 83.9 ees C.571 ees
May .oovvnennenns L77.9 1.53 2.56 84.8 0.062 0.5%1 .5
June ... cee 1.53 2.65 85.3 oo C.557 cee
July ool 1.54 2.6/ 85.6 0.642
August .. 79.4 : 1.51 2.60 86.2 0.061 0.656 5.8
September ves 1.51 2.62 87.5 0.643 ves
October........... oo 1.49 2.57 87.9 ces 0.6(6 eee
November ......... . 8L.5 1.48 2.55 89.0 0,070 0.723 5.6
December ......... ves 1.48 2.61 89.6 s 0.768 vos
1973 '
January ........... C ees 1.46 2.59 90.1 ves 0.8:29 vee
February .......... p82.8 1.45 2,61 90.8 0,075 0.790 5.7
March ..oo.ia.l oo 1.43 2,67 90.7 .o 0.823 vee
Lobd 2.73 91.4 0.815
p83.3 RYYA 2.79 92.0 0.078 0.842 5.8
ees 1.46 2.89 92.9 vee 0.842 eee
July (ool 1.44 2.89 92.6 ces ¢.927 cos
August .. .ouen.nn " p83.3 1.45 3.01 95.0 0.080 0.895 5.8
September . ........ 1.46 3.06 95.1 ees 0.843 “oe
October ........... 1.43 3.00 95.2 I C.893 e
November ......... p82.6 1.43 3.04 95,7 0.095 C.840 5.8
December ......... 1.47 3.14 96.6 C.778
1974
January ........... . vos 1;46 3.13 98.1 oo 0.698 “ee
February .. p80.5 1.46 3.16 99.2 0.089 0.6'76 6.2
March ............ e 1.44 3.15 r99.3 0.72.3 .o
1.44 3.2 99,7 0.761 vee
pg0.1 plub 3.22 99,7 00,076 0,727 6.3
(NA) (&) p99.5 0.726
July ..ol
August ., ....
September
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (). Series numbers are fo- identificition only and

do not reflect series relationships ot arder. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e", estimated; “a", anticipated; and
“NA”, not available.
Graphs of these series are shown on page 62.

}See "New Features and Changes for This Issue," page iii.
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ANALYTICAL MEASURES

2§ DIFFUSION INDEXES
" Leading Indicators
Year
and :
D1. Average workweek D6. Value of manu- D11, Newly approved D34. Profits, \ .
month of production workers, facturers’ new orders, capital appropriztions, mfg., FNCB i c[(:; QS'IJ](r)]dceo);n?;j;()gtI:)cks DZB'WIIZE;?agf n:\i(ti:gsstnal
manufacturing durable goods industries The Conference Board! | {about 1,000 | ° (6772 industries)? ® (13 industrial ?naterials)
(21 industries) (35 industries) {17 industries) corporations)
1-month 9-month 1-month 9-month T-guarter 3-quarter 1-quarter 1-month 9-month 1-month 8-month
span span span span span span span span span span span
1972
Januaty ........... 28,6 85.7 58.6. 82.9 76 82 60 89.6 62.5 65.4 76.9
February .......... 88.1 85,7 5443 94.3 cee ene 70.1 59.0 73.1 76.9
March ............ 40.5 90.5 62.9 82.9 veo see 76.4 68.1 76.9 84.6
April ....oiii...o. 88,1 83.3 77.1 85,7 76 82 62 7.5 84.7 65.4 92.3
May ooveeeiianen 48 88.1 51.4 88.6 e 21.5 67.6 76.9 84.6
June ..ol 81.0 88.1 54,3 91.4 43.1 43.7 73.1 84.6
July .ol 6.2 69.0 50.0 94.3 50 82 58 30.6 54..9 61.5 76.9
August............ 85.7 59.5 80.0 91.4 P cee cee 76.4 54.9 65.4 61.5
September......... 69.0 13.0 61.4 82.9 ore 33.8 47.9 50.0 69.2
October ........... 50,0 73.8 57.1 91.4 65 100 62 33.8 | 42.0 61.5 76.9
November ......... 5244 69.0 62.9 - 91.4 cos coe .o 90.1 36,2 65.4 84.6
December ......... 28.6 73.8 51.4 97.1 ees cee oo 77.5 34.8 - 69.2 88.5
1973 )
January ........... 19.0 57.1 67.1 90.0. 76 94 63 26.8 26.5 84.6 92.3
February .......... 95.2 28.6 61.4 85.7 ves ces cee 145 19.1 84.6 92.3
March o..vevnnnn. 50.0 35.7 743 88.6 .o cee cee 19.6 25.0 76.9 92.3
April ...l 47.6 23.8 6l.4 82.9 53 71 62 - 21.7 19.1 61.5 92.3
May .. ..o 33.3 61.9 543 91.4 cee e coe 14.7 17.6 80.8 92.3
Jume ...l 26.2 76.2 51.4 85,7 C 1544 30.9 76.9 92.3
By oo 54,8 31.0 48.6 82.9 53 65 53 | e62| 23.9 73.1 92.3
August............ 31.0 33.3 48.6 62,9 ©41.9 16.4 65.4 69.2
September ......... 85.7 16.7 55.7 68.6 voe 88.2 26.9 46.2 76.9
Octaber ........... 167 | 3.0 | 2.9 | 829 47 p53 60 89.0 35.8 | 46.2 | 1000
November ......... 1.4 26.2 55.7 T4.3 ces .es 7.5 53.7 69.2 84.6
December ......... 47.6 9.5 34.3 (Na) vee ces ves ‘13.4 35.8 69.2 76.9
1974
Jdanuary ........... 11.9 r26.2 65.7 p53 (N8) 60 85.8 28.8 84.6 69.2
February .......... 76.2 pli.9 57.1 50.7 10.6 69.2 76.9
March ............ 28, 57.1 vee cee 91.0 53.8 361.5
ATl et 7.1 (NA) vy " 60 9.7 -61.5
May ........c.ueets 85,7 r65.7 : 27.3 38.5
dune ...l p35.7 ph2.9 3944 53.8
July oo 246.2
August............
September . ........
‘October .....vvevn.
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes are placed on 2d
month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are placed on the 1st month of the 3d
quarter. Seasonally adjusted components are used except in‘index D13 which requires no adjustment and index D34 which is adjusted only for the index. Table E4 identifies the components

oo

graphs of these series are shown on page 63.
This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference

Board.

[

for most of the indexes shown. The “r* indicates revised; *'p

, preliminary; and “NA”, not available. Unadjusted series are indicated by @.

®Based on 72 components through August 1972, on 71 components through January 1973, on 69 components through April 1973,

on 68 components throush October 1973, on 67 components through April 1974, and on 66 componenmts thereafter.

data are not shown in table E, but are available from the source agency.
SAverage for July 2, 9, and 16,
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ANALYTICAL MEASURES

‘ EDIFFUSION INDEXES~Con.
Leading Indicators-Con. Roughly Coincident Indicators
Year
e D5, Initéal claims f
month 5. Initial claims for !
unemployment insurance, %ﬁlﬁo':: r:\itéen;tm:e'mploye'zles D47. Index of industrial Dr?tgas }gge:‘;:uﬁgi’eﬁﬂe NS4, Sales of mtail stnes
State programs, wegk in- (S%i lii (sjtra p)ayro S production (24 industries) P ind stries)‘ 9 (23 types of stors)
cluding the 12th (47 areas)* ndustries u ®
1-month Smonth 1-month 6-month 1-month 6-month 1-month E-month Temminth Saeonth
span span span span span span span span span (3]
1972
danuary ...l 42.6‘ 68.1 80.0 88.3 70.8 95.8 86.4 90.9 52,9 100,0
February .......... 46.8 63.8 71.7 90.0 70.8 95.8 90.9 95.5 ¢4 35,3
March ............ 59.6 76.6 86.7 90,0 77.1 83.3 79.5 95.5 £7.0 190.0
April L.l 55.3 78.7 85.0 81,7 87.5 91.7 T7.3 95.5 47.8 FiL.2
May ......ooiinnn 36.2 574 80.0 81.7 77.1 87.5 90.9 100.0 69.6 W01
dune L. 53.2‘ 70.2 78.3 85.0 75.0 95,8 79.5 100.0 37.0 95.7
July .o, 66.0 83.0 40.0 86.7 81.3 87.5 79.5 90.9 9.6 95.7
August............ 66,0 61.7 90.0 83.3 75.C 87.5 75.0 90.9 76.1 5.6
September ......... 46.8 80.9 85.0 86.7 87.5 87.5 81.8 88,6 0.4 91.3
October . ..... 59.6 91.5 96.7 88.3 66.7 87.5 68.2 95.5 100.0 10,0
November . .. . 8l1.9 93.6 86.7 93.3 75.0 91.7 84.1 95.5 7843 100.0
Decomber ......... 38.3: 61.7 78.3 91.7 66,7 9.7 86.4 100.0 £2.2 25,7
1973
January ........... 67.0 68.1. 73.3 88.3 79.2 83.3 95.5 100.0 &7.0 1%0.0
February .......... 74.5 66.0 83.3 78.3 91.7 79.2 97.7 95.5 76.1 3.8
March . ...oeein, 36.2 I 76.7 85.0 62.5 83.3 95.5 95.% €5.2 .7
April ... ... 53.2 38.3 66.7 81.7 50.0 79.2 95.5 95.5 30.4 1000
May...... 36,2 68.1 66.7 78.3 77.1 77.1 90.9 95.5 9.6 100.0
JUne L. 57.4 57.4 7.7 7.7 5442 79.2 84.1 95.5 5645 31,0
dJuly ..ol 63.8 57.4 50.0 7.7 70.8 T9.2 75.0 90.9 3.9 9.6
August .. .......... 46.8 8.5 66.7 78.3 70.8 70.8 91.0 95.5 34.3 47,8
September ......... LhT 8.5 50.0 80.0 62.5 54,2 77.3 95.5 3.9 9.3
October ........... 46.8 | 38.3 90.0 75.0 45.8 45.8 79.5 95.5 65.2 87,0
Nowember ......... 72.3 29.8 70.0 7.7 62.5 35.4 86.4 90.9 56.5 957
Decomber ......... 2.1 23.4 61.7 .7 45.8 r45.8 90.9 90.9 43,5 37,0
1974
January ... ... 53,2 17.0 53.3 r46.7 35.4, 47,9 90.9 95.5 78.3 r'il.3
Fabuary .......... 83.0 4.9 50.0 r65.0 278 t47.9 95.5 95.5 60,9 EN
March ............ 40.4 50.0 p4l.7 rbl. pb6.7 88.6 95.5 8.3
Aplit el 51.1 r58.3 56,3 91.0 473
MBY .oovennains 54,.3 rél.7 r66.7 84.1 r03.0
June ..ol 34.0 pal.7 p58.3 81.8 pl3.0
July ooieiieniiinn,
August .. vveiniaa
September .........
Octaber,..........
November .........
December .........

NOTE: Figures arp the percent of serigs components rising (half of the unchanged components are considered rising), Data are centered within spans: 1-month indexes are placed it 2d
month, B-month indexes are placed on the'4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used except in index D58 which 1euites
no adjustment, Tuble €4 identifies the components for most of the indexes shown. The “r" indicates revised; “p”, preliminary; and “NA”, not available. Unadjusted series cre indieatid ty@.

Graphs of these teries are shown on pages 63 and 64.

!Component data are not available for publication and therefore are not shown in table E4,
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change

1973 1974
Diffusion index components
November December January February March April MayT JuneP
D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING?
(Average weekly hours)
All manufacturing industries .................... o 40,6 | + 40.71 - 403+ 40.5 § = 4041 - 1393+ 40.3 |- 40.1
Percent rising of 21 components .......... (71) (48) (12) (76) (29) (7 (86) (36)
Durabte goods industries:
Ordnance and aCCesSOReS . . ..o evnvrvnenenenennnss - 42,1 + 42.6] - 4191+ 42,11+ 42.7| - r4dl.6|+ 43.010 43.0
Lumber and wobd products . .. ... .....oveeernnnn.. o 40,31+ 40.9% - 404 + 40.61- 403 - 40110 40,1 1= 39.9
Furniture and fiXtures .......c.oveuveninnnannin, o 39441 + 39.6) + 39,81 - 39.7 39.5] - r38.81+ 39.3 |+ 39.4
Stone, clay, and glass products ............c.c.cnen.. + L2,1]+ 2.2 L6+ 1.9~ L17] - r4l.R+ 415 - 414
Primary metal industries .................ooeian.. + L34 - 4244 41.8] - FARYA I 41.5] - 41.21+ 41.710 41.7
Fabricated metal products . ..... + 41,6} - 41.5) - 41.0] + 4l.2 ]+ 41,31 - r39.6|+ 41,0~ 40.9
Machinery, except electrical - 42,31 + 4291 - 4.3 + 42.51 ~ 44 - 240,71 + 42.3 ] o 42.3
Electrical equipment and supplies .................. + 40.2] - 40.1] - 39.6{ + 402 | = 39,91 - r39.0)+ 40.1 ]~ 40.0
Transportationequipment . .........oviivnvvannnn. - 4l.1] - 41.0} - 40,0 + 40.6 | - 40.3 r38.9] + 404 | - 40.0
Instruments and related products .................. + 40.9] + 41.0] - 40,6 + 40.8 1 - 40.5] - 39441+ 40.3 | + 40.5
Miscellaneous manufacturing industries .............. + 38,91 - 38,81 - 38.31 + 39,0 - 38.9 r37.6| + 38.9 | + 39.0
Nandurable goods industries:
Food and kindred products ...........c.cvivinenn.. + 40,8 409 - 40.8] o 40,8 - 404 ~ 39.8] + 40,6 - 40.5
Tobacco manufactures .. .......oceveerenenenennn.. + 40.7| - 38.9| + 39.5| - 38.8{ - 37.7] + 1r38.8}- 38.5]+ 38.9
Textile mill products .. .....cocvvviivnnineanann.s + 40.61 + 40.8{ - 4L0.6 + 40,7 ~ 404} - 39.2] + 40.3 ] - 40.1
Apparel and other textile products ................. - 35,71+  35.9] - 35.2) + 35.61 -~ 35,50 -  r34.5| + 35.6 | - 34.9
Paper and allied products....................o.LL + 42,71 + 42.8] o 42.8] - 42.5( + 42,6 41,74 + 42.3 | - 42.2
Printingand publishing .......................... o 37,94 - 37.8| - 37.7] o 3771 - 37.6] - 37.1] + 37.7) - 37.6
Chemicals and allied products ..................... + 42,0 - 419 - 41.8( + 42.01 ~ /1.8 0 r4l.8}o 41.8| + 42.0
Petroleum and coal products . ..................... + 43.0] - 42,7 - (2.5 + 42.6( + 42.8] -  ph2.5] - 42.3| - 1.9
Rubber and plastic products, nec. ................. + 41,21 - 41.0| - 40.6| + 40.91 - 40.8] - £39.3] + 40,41 + 40.5
Leather and leather products ... ..........ovvveuvnn, ) 38.01{ - 37.5) - 37.2] + 37.8| + 38.1}) - 37.3| + 37.6| - 37.2
D6. VALUE OF MANUFACTURERS’ NEW ORDERS, DURABLE GOODS INDUSTRIES: 2 3
{Millions of dollars)
All durable goods industries . . ......_............ + r43,475] - r41,027] + rl1,515] + rd2,267F - 41,974 + 44,124 + 46,730 ~ 46,412
Percent rising of 35 components . ......... (56) (34) (66) (57) (57) (Na) (66) (43)
Primary Metals . .. vuueei e ciee i eiineneens - 6,730] - 6,597 - 5,956] + 6,624| + 6,930 7,510 + 9,002]| + 9,487
Fabricated metal products . . .......vveinininnnennnn Y- 4,997+ 5,237F - 5,14+ 5,410] - 5,165 5,557) + 5,694+ 6,065
Machinery, except electrical ,....................... +  7,313] - 7,308] - 7,087] + 77,4271 + 8,018 7,734 + 8,087 - 7,742
Electrical MAChINEIY ... v oo eeeeeeeeeeesenennns - 5,788 - 5,399 + 6,200 - 6,180| - 5,751 6,204 + 6,548| - 6,011
Transportation equipment . .. ..........coveuvraenn.. + 11,573] - 9,218] + 10,283) - 9,106| - 8,085 8,758 + 9,095] - 8,862
Other durable goods industries ...............c..ovues + 7,9 - 7,787 - 7,704 + 7,804 + 8,112 8,361 - 8,304) - 8,245

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, {0) = unchanged, and () = falling. The “r” indicates revised;
“p”, preliminary; and "NA”, not available.

"Data are seasonally adjusted by the source agency. C o

2Data for most of the 35 diffusion index components are not available for publication; however, they are all included in the
totals and directions of change for six major industry groups shown here.

3Componem; data for April, May and June are not comparable with earlier data; therefore, data for the components for November
through March do not add to the total for the months, and the March-April directions of change and diffusion index are not shown.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change--Con.

Y
'1 1973 1974

Diffusion index components |
i November December January February March April May June July :
D23. INDEX OF INDUSTRIAL MATERIALS PRICES?

Industrial materials prico :

index (1967=100) ........... bt 192.4 |+ 208.9 |+ 215.9F + 232.0 [+ 237.2 ] + 238.4]- 226.2 |+ W51~ 226.,0
E {Doltars)

Percent rising of 13 components . T (69) (69) (85) (69) (54) (62) (38) (54) {46)
Copperscrap (I0) «ovvvvviivnnn.n. [ 1+ 0.830 |- 0.76L |- 0.,698| + 0,717 |+ 0.829 | + 0.939]- 0.900 |- 0,731 - 0.644
Lead scrap (Ib.) ...ovvv i + 0.073 |+ 0,08, {+ . 0.,093] + 0,103 |- 0,08 | + 0.091|- 0.071 |+ Q.01+ 0,122
Steel scrap (ton) ..........ovn.n. + 91,291 |+ 95.745 {~ 81.439| +103.417 |+ 120.133 | + 137.295|- 98.750 |+ 117.347] + 148.620
Tin{b) oo 4+ 2.583 |+ 2.99 |+ 3.035] + 3.561 |+ 3.790 | +  4.366[+  4.543 |+ Lo T3] - 4.307
Zine(lb) ..on e + 0,205 |+ 0.267 |+ 0.315} + 0.323 |+ 0.330 ] + 0.347]- 0.344 |* 0.350] + 0.356
Burlap (yd) ... ..ot + 0,194 |- 0,192 |+ 0.195| + 0.210 |+ 0.262 | + 0.297|+ 0.303 |- 0.2719] - 0,269
Cotton (Ib.), 12-market average . ... .. - 0,691 |+ 0.79 |+ 0.815| - 0.715 |- 0.654 | - 0.643|]- 0.55) [+ 0.556 - D.544
Print cloth (yd.), average ........... +  0.563 |+ 0.636 |+ 0.692] - 0.686 |- 0.611 ] + 0.616]- 0.610 |~ 0.5761 + 0,602
Wool tops{lb.) . ..oocviiiinnenn - 3.166 - 3,036 |+ 3,154 + 3.240 |- 3.189 | - 2.339]+ 2.348 |- 2.2991 4 2,341
Hides(lh.) .......ooovvvivnnnnnn -~ 0.3/9 {+ 0.366 |+ 0.367] = 0.356 |- 0.302 | - 0.266{+ 0.283 |+ 0. 2‘3 - ?}.281
Rosin (10016.) . ....ovvvvevunnnn. - 20.769 |~ 20.526 |+ 20.607] + 22.680 [+ 28.445 | + 28.529|+ 28,814 |+ 29.162] + fif).&"l/»
L + 0,389 |+ 0,517 |+ 0.557| = 0,513 |~ 0.475 [ = 0.428|-  0.423 [~ 0.399) - 0.350
Tallew(b) .....oooiniiin il + 0,160+ 0,169 {+ 0.182] + 0.192 |+ 0.211 | - 0.187]- 0.184 |- 0.165] - 0,151

D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
(Thousands of employess)

All nonagricultural payrolls . . . .. 1|t 76,679 |- 76,626 |- 76,526 + 76,813 lo 76,804 | + r76,941|+ »77,155 |~ i7,107

Percent rising of 30 components . | (70) (62) (53) (50) (50) (58) (62) (40
Ordnance and acressories .......... - 93 |+ 96 |o %] o 9% |o % | o 96| - rQ |- 43
Lumber and wood products ........| + 548 |+ 555 |o 555 + 557 |+ 557 | - r5611 ~  r584 |- 5.3
Furniture and fixtures . ..o..vouu.n.d 0 434 | o 434 o 434 - 430 1o 430 | o 430 = r4R9 |4 43,

Stons, clay, and gless products ... ... - 561 |+ 568 |- 565| o 565 Jo 565 | - r559| + ©563 |- 546
Primary metal industries ........... + 1,096 |- 1,09 |- 1,079 - 1,067 |- 1,053 | + rl,055] + r1,058 |+ 1,004,
Fabricated matal products. ......... + 1,137 |- 1,134 |- 1,127 - 1,117 |- 1,111 | + 1,117} o rl,117 |- 1,109
Machinery, exceft electrical ........ + 0 1,441 |+ 1,447 |+ 1,4481 = 1,435 |+ L,444 |+ 1,446) - r1,444 |4 1,445
Electrical equiprent .............. + 1,417 |+ 1,423 |- 1,417| - 1,407 |- 1,396 | + r1,397| - r1,393 (4 Ly 404
Transportation equipment ... ....... - 1,324 |- 1,298 |- 1,233| - 1,180 |- 1,164 | + rl,242| + rl,248 |4 1,253
Instruments and reloted products ..., P+ 318 |+ 320 |+ 321 + 324 |+ 325 | + r328| - 327 |4 351
Miscellangous manufacturing........, o 343 jo 343 |+ 349 - 346 |+ 348 | = r347[ + r349 |- 3.5
Food and kindred products . ......... ‘ + 1,184 |+ 1,191 |+  1,196] o 1,196 |+ 1,204 | - r1,190( o rl,190 |-~ 1,176
Tobacco manufactures ............. o+ 62 | o 62 |+ 63| o 63 [+ 6| o rbl| ~ ré63 |- 6n
Textile mill products . .............. I+ 903 | + 904 |o 904 - 899 |- 893 | - 890| - 888 |~ 2806
Apparel and other textile products .... | - 1,155 [ - 1,144 |- 1,137 - 1,131 |- 1,118 | + rl,120| o r1,120 |~ 1,106
Paper and allied groducts ........... - 562 | - 560 |+ 565| o 565 |o 565 | - r563| + 565 |+ 569
Printing and publishing ............. |+ 664 | + 666 |o 666] + 668 | - 662 | - réé1| + 664, |4 é".'()
Chemicals and allied products .. ...... o 608 | + 609 |+ 611] - 607 |+ 611 | - r607| + 1613 |- 12
Petrgleum and coal products . ........ ‘1o 120 | + 122 |+ 123} - 120 |o 120 | o 120} + 1122 |- 101
Rubber and plast ¢ produets, na.c. .... | + 549 | - 547 |- 545 - 542 | - 838 | - r537| + 1540 |+ G514
Leather and {eather products......... o 255 | - 254 | - 48[ o 248 [+ 252 | o r2521 - r25L |- 250
MIRING . ...t + 644 | + 646 |+ 6541 + 656 |~ 655 1 +  r659 + x6bL |+ bl
Contract construction .............. + 3,71+ 3,732 |- 3,636 + 3,757 |- 3,725 | - 13,659| + r3,661 |~ 3,511
Transportation and public utilities .... [ = 4,654 [ = 4,644 [+ 4,684 + 4,691 |- 4,676 | -~ 14,608 - ri,66L |- hydl 9
Wholesale trade ................... + 4,163 |~ 4,152 |+ 4,184 + 4,192 |~ 4,190 | + 14,202 + 4,214 |o 4y 213
Retail trads .........ovveneen.. + 12,357 |- 12,246 |- 12,233] + 12,280 |+ 12,297 | + r12,347| 412,390 |- 12,38
Finance, insurance, real estate . ...... . + 4,095 |+ 4,101 |+ 45109 + 4,124 |+ 4,127 | + r4,130) + rh,143 |~ 4,109
SOIVICO - . v v eeearaanrenniraanns + 13,122+ 13,128 |+ 13,136 + 13,215 |+ 13,240 | + r13,248] +r13,331 [+ 33,300
Federal Governmant ............... + 2,638 |+ 2,654 |- 2,651 + 2,670 |+ 2,675 + r2,681] + r2,698 |- 2,053
State and local geverament ....... ... + 11,200+ 11,233 Jo 11,233] + 11,324 |+ 11,368 | + rll,426] +rll,452 |+ il,449)

NO'UE To facilitate interpretation, the month-to-morith directions of change are shown along with the numbers: (+) = rising, (o) = unchanged, and () = fulling, The “r'* ndicates rvised;
p preliminary; and “NA”, not available,

Average forr July 2, 9, and 16,

RSeries components are sea onal]y adjusted by the Bureau of Economic Analysis. The industrial materials prico index is pot

seasonally adjusted.
*Data are szasonally ad.]ust',ed by the source agency. Data for the latest month shown are preliminary.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change--Con.

1973 1974
Diffusion index components
November December January February March ApriF Mayr JuneP
D47. INDEX OF INDUSTRIAL PRODUCTION?
(1967-100)
All industrial production ..................... + 127.5| = 126.5 |- 125.4 | - 124.6] + 1247+ 1249 |+ 125.5)0 125.5
Percent rising of 24 components® ... ... .. (62) | (46) - (38 (38) (65) (56) (67) (58)
Durable manufactures:

Primary and fabricated metals ... ................ oo cae ves ces voe oo vee oo
Primary meteis .. ... ... i + 128.9|+ 130.7 |- 129.5 - 125.0] + 125.3 | - 124.3 | + 125.0] + 126.0
Fabricated metal products . .. ................. + 133.1(- 130.0f+ 131.4 ] - 130.6] + 131.,6|-~ 131.3 |+ 131.6|+ 131.8

Machinery and alliedgoods ..................... cos ose see oee
Nonelectrical machinery ..................... + 130.3)1- 130.2 |- 129.4 | - 128,11+ 129.8}+ 130.5}+ 131.5|0 131.5
Electrical machinery ................c..oe... + 130.5]+ 131.6 |- 127.7 | - 126.2| + 126.8]- 125.3§+ 127.4)+ 127.5
Transportation equipment . .. ................. + 109.8 |~ 103.0}~ 95.7 | - 93.9| + 95.0 | + 97.3 |+  100.4]- 99.6
Instruments .......cooeiin i + . 142.6 |+ 142.7 |+ 243.0 | ~ 142.8] o 142.8|+ 143.8 |0 143.8}+ 144,46

Lumber, clay, and glass ... .. ....veneeieirirann. e coe .ee vee eee|=  129.3
Clay, glass, and stone products ................ - 13044 |~ 128.7 |+ 131.8 | - 127.60 + 129.3|+ 130.1 |+ 130.4 (NA)
Lumberand products ....................... - 127.3|- 126.3 |- 126.1 | + 127.1] - 126.1}{+ 130.3|o 130.3 (NA)

Furniture and miscellaneous ................oo\.. cee oo vae ees ceslt 137.2
Furniture and fixtures .. ................. ... - 127,99 - 124.9 )~ 124.2 | + 125.4] + 126.8|+ 128.8]- 128,0 (NA)
Miscellaneous manufactures .................. + 1443 |+ 1445 |- 141.8 | +  144.2] + 145.8| - L4 o 144.1 (Ma)

Nondurable manufactures:

Textiles, apparel, and leather .. .................. coe eee “re ces e ese |+ 110.3| - 109.1
Textile mill products ... ....ovevvvennneenn.. - 129.4 |+ 130.9 |- 128.4 | - 127.6| - 125.0|- 122.2(+  124.9 (a)
APDAEEPIOBUCES . .. v e\ eseesnnneinnns + 1153+ 118,5 |- 116.4 [ - 113.6] - 110.0{- 105.8 (NA) (NA)
Leatherand products ©...................... -~ 82.9]o 82.9 |- 77.6 | + 83.71 -  83.0|+ 8- 83.0 (Na)

Paperand printing . .......c.oovveiiniiiiiian oo vee ses ese ves ces]t 123.0
Paper and products ......................... + 136,22 |+ 136.7 |+ 138.7 | - 137.6| + 140.2|+ 141.2)-  136.7 (va)
Printing and publishing . .............. ... ... + 112.,3|- 110.8|- 110.4} + 111.9] - 110.7|+ 111.7(+ 112.6| + 113.5

Chemicals, petroleum, and rubber ................ o e ves ces oee ves ool - 153.4
Chemicalsand products. ..... ..o vvnvnnn.s - 153,00+ 154.5 [+ 154.9 | + 155.31 + 155.51+ 156.3 |+ 156.9] ~ 156.4
Patroleum products .. .. ooci e - 129.5|~ 125.5 |- 120.5| - 116.9] + 117.3|+ 124.61+ 124.91+ 125.4
Rubber and plastics products ................. +  164.5 (- 162.3 [+ 1643 | - 163.5| + 164.2|+ 165.1 |-  164.9 (M)

Foodsand tobaceo . .....oveneneennenaiann.. coe ees .ols ces vee eee I+ 125.4] - 124.8
Foods ..o e e e + 125,40~ 124.5 |+ 126.3 | + 127.2| - 126.5|- 126,0[+ 126.6} - 126.0
TObaCeo ProductS .. ........oouveeseoneen.. + 115.8 |- 104.2 |+ 113.3 | - 112.1| - 110.4|- 109.6 (Na) oy

Mining:

o] PN +  104.1 |+ 110.4 |- 1087 | + 112.7| + 114.7}- 1103 7§+ 113.6] + 11447

0il and gasextraction . ..........iviiiiiniien. - 109.6|- 107.0)l- 106.& | + 109.1] + 109.5{+ 109.71- 109.5] 0 109.5

Metal, stone, and earth minerals ................. ese cee ves eos een oo P 115.1
Metal mining .......... .. i - 135,210 135.2 o 135.2 | - 132.2| + 132.9]|- 126.6]|+ 128.3 (¥A)
Stoneand earthminerals . .................... |+ 111,7 ]|+ 113.1}|- 111.9| - 111.6| - 110.7jo 110.7|+ 111.0 (ma)

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (—) = falling. The "'r"" indicates revised;

p”, preliminary; and "NA", not available.
Data are seasonally adjusted by the source agency.
®Where actual data for separate industries are not available, estimates are used to compute the percent rising.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change--Con.

1973 1974
Diffusion index compongnts
November December January February March April May Jong
D54. SALES OF RETAIL STORES®
(Millions of dollars)
AllTEtail SEIES .\ v vvvv e 0 42,976 | = 42,116 | + 42,932} + 43,134 {+ 43,872 | + ri4,283 |4 r4s,612 |~ 44,297
Percent rising of 23 components® ... ... ... (56) (44) (78) (61) (78) (48) (63) (13)
GrOGEIY SLOTES ..o\ v e et oot e - 8,511 |+ 8,603|+ 8,874+ 8,957~ 8,912}+ 9,003 |+ 9,0% (FA)
Eating and drinking places . . + 3,331 |+ 3,387 - 3,331| - 3,326 (- 3,318+ r3,429 |- 3,333 (NA)
Department Stores .. .............. PR b 4485 ) = LS|+ 4ybB6 |+ 4y4B86 |4+ 4,TOL | - 14,063 |+ 4,735 (NA)
Mail-order houses (department store marehandise) .. .. .. - L3 - 403 + L701 + 4851+ 4981~ 494 |- &3 (Ma)
Variety STOTES ..o vv e T + 726 | - 690 + 738 - 707 | + 753 | - r716 |+ 733 (NA)
Men's and DoyS' wear StOreS . ... e e eraneiennns + 463 | + 4801 - 156) + 476 | + 501 | - ri82 | + 433 {NA)
Women's appare , aCCessOry StOMBS. ........oevv evnns + 761 | + 776 | + 785 ] - 781 | + 800 | - r742 |+ 718 {N3)
LT (1 S - 3391 + 346 + 257\ - 354 | + 361 (- 337 |+ 343 (M)
Furniturg, home furnishings stores ... ............... + 1,204 |- 1,165 + 1,211f+ 1,231+ 1,316 |- rl,290 [+ 1,323 {NA)
Household appliance, TV, radio stores .. ............. + 672 | - 668% + 672 + 679 | + 703 { - 699 | - 695 {NA)
Lumber yards, b silding materials dealers . .. ........... + 1,484 |- 1,450 - 1,447|+ 1,518+ 1,572+ rl,59. |+ 1,60 »‘:NA)
HardWare SLOTES ., o v v o e v e vv e eremsresnansnnnen - 406 - 385 + 411 + L3+ 456 | - r42L |- 402 {NA)
Passenger car and other automotive dealers . .. ......... = Ty492[ - 6,68L1 + 6,786 - 6,5481+ 6,720 |+ 16,964 |+ 7,138 {NA)
Tire, battery, accessory dealers ... .............c..... - 691 ] + 79| - 88| o 638 | - 682 | - 1685 o 680 (NA)
Gasuling service stations ... .. .. + 02,9661 - 2,902 + 2,952{+ 3,059+ 3,154+ r3,236 )+ 3,34 (NA)
Drug and proprietary stores - 1,322 = 1,2971 +  1,323| + 1,3701+ 1,376 1+ rl,A08 {- 1,397 (NA)
LiQUOP SEOMES . . ..\ttt e e eeaeeaaeeaaanns - 793 + 839| - 220]| + 8241 + 829 | + 842 | - 81 {NA)
058. INDEX OF WHOLESALE PRICES,MANUFACTURING INDUSTRIES?
(1967=100}
All manufacturing industries . ... .........o.e.. + 132.8|+ 135.1| + 138.6]+ 140,94+ 143.61+ 14600+ 149.3 |+ 151.5
Percent rising of 22 components® .. ... . ... (86) (91) (91) (96) (89) (91) (32) 182)
Durable goods: .
Lumber and wood products ....... ... ... +  184.7|+ 186.1| - 183.7|+ 1841+ 19031+ R00.2}1- 1930}~ 10,2
Furniture and houschold durables .. .. ............. + 117.2|+ 117.5] + 119.0]+ 120.2]|+ 121,34+ 122.9 |+ 124.5)+ 126.1
Nonmetallic minerals produets ................... +  131.5|+ 132.6| + 138.701+ 14210+ L4424+ 246,71+ 80,7+ 142.3
lronand steal ... ... e + L4161+ 14240+ LsL.7 + 248,94+ 1577+ 1649+ 1691 |+ 1%7.9
Nonferrous metals .. ...l s + L4490+ 155.6) + 16L.1|+  165.0|+ 176.3[+ 186.L |+ 2004+ 200.5
Fabricated structural metal products .. . + 130,9]+ 131.8] + 135.4]+ 136.8|+ 140.3|+ 244.0]+ 151.8|+ 1:8.8
Miscellancous metal products .. ... . e eeeearaenn +  133.8| +  134.7] + 136.9| + 138.7|+ 139.8(+ 143.2 |+ 1503+ 154.0
General purpose machinery and equipment ..., ..., .. +  130.3 |+ 130.7[ + 132,5|+ 133.6|+ 136,0|+ 139.4 ]+ liL.5|+ 149.2
Miscellaneous maghingry . ......... ...l .. + 125,61+ 126.3) + 127.8]+ 128.5|+ 130.8)+ 132.4 |+ 134.3 |+ 137.0
Electrical maehinery and equipment . ... ....... ... + 113.3|+ 114.0] + 115.0)+ 115.7|+ 116.9f+ 118.5|+ 120.6 ]+ 123.4
Maotar vehicles and equipment ... ......... .. ... +  120,1{+ 121.4] + 122,9{+ 123,11+ 123.2|+ 123.3]+ 124,91+ 126.1
Miscellaneous products .........ccooveiiiiiiia... +  1221.3|+ 121.6] + 123.5] + 1246+ 125.8|+ 128.2 1+ 133.2|+ 134.3
Nondurable goods:
Processed foodsand feeds . ...................... — 151.9{+ 155.7] + 162.1]+ 164.7)- 163.0]{- 159.1{- 158.9(~ 157.4
Cotton produc s +  161.2) + 165.2} + 17L.5)1+ 173.01+ 173.71+  175.1 0 - 1749+ 181.8
WOOl products ..o e ~  128.9| - 128,7| ~ 128.6{ + 129.7{- 127.9|- 12l.1jo 12..1]|- 119,6
Manmade fiber textile produets. .................. +  128,6]+ 129.7] + 130.7}+ 132.8|+ 133.6|+ 135.21+ 138.1]+ 1407
Appargl ... e +  121.9| + 122.2| + 1R23.7] + 124.6|+ 125.2|+ 127,04+  128,0]+  129.7
Putp, paper, and allied products .................. +  127.6|+ 128.7] + 133.0| - 122.9{+ 137.21+ li4A i+ L4686+ 147.5
Chamicals and allied produets .. .................. +  113.5] + 115.6] + 118,2] + 120,24+ 127.3|+ 1323 |+ 1370+ 142.8
Petroleum procucts, refined ........ ... ... +  140.3| +  151.7] + 166,44 +  187.8| +  206.3|+ R15.8( + 22,4 |+ 232,2
Rubber and plostic products . .................... -+ 114.8] +  116.5] +  127.7| +  119.8| + 123.8]+ 1294+ L3374 135.6
Hides, skins, leather, and related products........... - 143.00 - 141.9] +  142.6) + L34 0 L34+ 145.4 )0 1463 )~ 14600

NOTE: To facilitate interprotation, the month-to-menth directions of change are shown along with the numbers: {+) = rising, (0) = unchanged, and (~) = falling. Yae ' indisat e revised;
p”, preliminary; and “NA”, not available,
'Data are seaconally adjusted by the source agency. Data for the latest month shown are preliminary.
2The diffusion indox includes estimates for six types of stores not shown separately.
3Data are not scasonally ndjusted.
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INTERNATIONAL COMPARISONS

CONSUMER PRICES INDUSTRIAL PRODUCTION
781, United| 133. Canada,] 132. United | 135, West 136. France,| 138. capan, | 137. taly, | 47. United 123. Canada,| 122, United | 126. France,
Y States, index of Kingdom, Germany, index of index of index of States, index of Kingdom, index of
ear index of consumer index of index of consumer consumer consumer index of industrial index of industrial
and consumer prices @ consumer consumer prices @ prices @ prices @ industrial production | industrial production
month prices @ prices@ | prices@ production production
{1967=100) | (1967=100) | (1967=100) | {1967=100) | {1967=100) | (1967=100) ] (1967=100) | (1967=100) | (1967=100) {(1967=100) | {1967=100)

1972
January ........... 123 118 133 118 127 130 117 109 128 110 138
February .......... 124 119 134 119 128 130 118 110 128 101 137
March ............ 124, 119 134 119 128 131 118 112 129 112 139
April coieiiial 124 120 136 120 129 132 119 113 132 114, 138
May ..oveeninnnn.n 125 120 136 120 130 133 120 114 129 116 141
June ......iieennn 125 120 137 121 130 133 120 114 130 115 140
July coviiiiiian.s 126 122 138 122 131 133 121 115 130 113 143
August. ... ...on... 126 122 139 122 132 134 122 116 129 113 143
September......... 126 123 139 123 133 135 123 118 132 115 143
October ........... 127 123 14 124 134 136 124 119 135 116 143
November ......... o127 123 142 124 135 135 125 120 136 118 147
December ......... 127 124 143 125 136 137 126 121 138 118 148

1973
January ........... 128 125 144 126 136 138 127 122 139 120 150
February .......... 129 126 144 127 136 140 128 123 142 123 151
March ............ 130 126 145 128 137 143 130 124 142 124 rl46
April ool 131 128 148 129 138 145 131 124 142 121 rlis
May .....cooevnane 132 129 149 129 139 148 133 125 142 121 rl53
June Lol 132 130 150 130 140 148 134 126 144, 122 risl
July ..ot 133 131 151 130 141 150 135 127 143 123 rl54
August .. ......el.n 135 133 151 130 142 151 136 126 139 122 r154
September . ........ 136 133 152 131 143 155 137 127 142 123 rl50
October ........... 137 134 155 132 15 154 138 127 144 124 rl52
November ......... 138 135 157 133 146 156 139 128 146 123 154
December ......... 138 136 158 134 147 160 141 126 146 118 rli8

1974
January ........... 140 137 161 135 150 167 144 125 148 rill rl55
February .......... 142 138 163 137 152 173 147 125 149 rll5 rl57
March ............ 143 139 165 137 153 174 r149 r125 rl50 rll9 rl55
April ...l 144, 140 170 138 156 179 rl51 125 147 pl22 pl54
May ...oooennnen.. 146 143 173 139 158 179 (na) r126 pL47 (Na) (Na)
June ...l L7 144 (Na) 139 (na) 181 pl2é (Na)
July oo,
August............
September .........
October . ..........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the hook. The “r indicates revised; “p”, pretiminary; “e”, estimated; “a”, anticipated; and
“NA", not available.
Graphs of these series are shown on pages 66 and 67.
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INTERNATIONAL COMPARISONS

INDUSTR{AL PRODUCTION-Con. [XASTOCK PRICES
125. West 128. Japan, | 121, 0ECD,'} 127. ttaly, | 19. United | 143. Canada,| 142. United | 146. France,| 145. West 148, Jasan, M 7 taly,
Y, Germany, index of European index of States, index of Kingdom, index of Germaty, index ef innieg of
ezr index of .| industrial countries, industrial index of stock index of stock index of sﬂofck steck
an i industrial production | index of production | stock prices @ stock prices@ stt_)ck ) prices 6 poos@
mon production . industrial prices, 500 prices @ prices (i)
production common
stocks @
(1967=100) | (1967=100) | (1967=100) | (1967=100) | {1967=100) | (1967=100) ](1967=100) | (1867=100) | (1967=100} | (1967=100) | (Hi6/:100)

1972
January . ..., eees 140 158 121 119 112 117 175 128 137 195 7
February ....,..... 137 160 128 117 114 119 180 130 146 204 76
March ............ 140 163 132 115 117 121 186 140 142 2.5 %,
Aprit oo 142 162 132 114 118 121 191 147 147 220 79
May ......ovvvnnn 142 164 134 117 117 123 194, 155 16) 2.1 80
June L. 139 165 133 117 118 127 184 147 159 any 78
July ool 141 165 133 114 117 126 187 156 159 23 80
Auglust . . .ouinen.. 138 169 132 112 121 134 195 162 165 260 80
September .. ....... 144 171 135 119 119 133 185 163 160 300 79
October ........... 144, 173 138 128 119 133 180 164 | 145 309 8l
November ,........ 146 176 139 126 125 134 . 186 153 146 367 806
December ......... 149 180 141 126 128 141 191 149 155 354 86

1973
January ........... 150 186 142 124 129 26 182 174 267 387 33
February .......... 156 186 144, 123 124 145 168 173 165 364 84
March ....... e 151 | © 193 rli2 123 122 143 164 185 173 363 93
April o..iiiiien.. 153 191 rl42 132 120 142 168 191 174 RI2A @7
May.......ocheee - 152 196 rlid 134 117 135 167 196 161 133 109
June ..., e | 154 196 - rl45 139 114 135 171 190 157 438 125
July cooinininanns 147 196 144 |, 141 115 141 161 183 145 5k5 18
August . ..., 154, 199 rl46 137 113 24 156 179 144, 5L 15
September ......... 156 201 147 139 115 146 154, 180 143 333 1.)7
Octaber ........... 155 205 rli8 139 . 119 153 159 183 141 325 109
November ......... 156 207 rl8 |- 137 111 18 151 166 135 313 108
December ......... 156 203 rl4é 137 103 L 134 126 166 126 %85 By

1974
January ........... 153 r202 147 145 104 139 126 173 13. 293 -6
February .......... 157 202 149 140 102 141 12/ 167 129 368 1 108
March ....... e 153 199 148 pli2 106 146 116 153 126 304 112
ApHl i pl53 pl96 pL49 (M) 101 136 112 16 128 304 116
May .....uens ceeen (va) () () 98 pia7 112 rpl39 124 303 105
dune Lo 98 rpl26 103 rpl35 120 306 R4
July .o j22 pl20 p96 pl2s . pll? jutis s 7
August............
September .........
October...........
November .........
December .........

NOTE: Series ars seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identitication ey and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the bock. The “r” indicates revised; “p”, preliminary; “e”, estimated; “a’ , anticipaed, and
"NA*, not available.

Graphs of these series are shown on pages 67 and 68.

Organization for Economie, Cooperation and Development.
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APPENDIXES
B. Cuyrent Adjustment Factors

1974
Series
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.
5. Average weekly initial claims, State

unemployment insurance ... .......... 139.9 | 106.6 90.3 88.8 8L.6 85.4 | 118.1 87.3 78.0 86,7 | 105.5( 131.6
13. New business incorporations® ... ... ... .. 109.2 93.4 | 106.4 | 105.2) 108.2 ) 100.5 | 104.0 95.6 91.4 | 101.2 86.9 9.0
16. Profits (after taxes) per dollar of sales,

manufacturing? ... ... ... ... ves 96.3 ves ees | 107.5 ves ces 97.4 ves ves 98.7 ves
33. Net change in mortgage debt held by financial

institutions and life insurance companies® 3 . =717 =944, -310 ~330 255 686 508 586 -11 -80 152 569
37. Purchased materials, percent of companies

reporting higher inventories ........... 96.9 | 102,6 | 110.7 | 108.5| 105.0| 109.6 | 106.9 98.3 91.5 90.1 92.4 87.4
38. Delinquency rate, 30 days and over,

consumer instaliment loans® .. ......... eee | 105.0 ves 88.5 ves 91.8 e 99.1 woo | 120200 112.1
»

71’72. Commercial and industrial loans outstanding . 99,2 99.0 | 100.0| 100.6| 100.2| 200.7 | 100.6 | 100.0 99.9 99.8 99.0 99.9
B16. Defense Department obligations, total .. ... 105.2 87.6 91.8 92.5 83.4 | 133.0 | 109.0| 100.2 | 104.2 | 104.8 89.8 98,2
621. Defense Department obligations,

procurement . ... ................. 112.5 98.2 84.1 75.8 67.2 | 174.6 69.4 83.7 | 104.2 | 118.2 97.1 | 115.0
625. Military prime contract awards in U.S. .. ... 91.3 83,2 97.2 72.0 78.1 | 176.9 | 112.3 98.5 | 102.4 | 100.1 84,.9 | 103.3
D34. Profits, manufacturing (FNCB)S ... ...... -9 oo vee 16 ves e 210 s s 3

NOTE: These series are not published in seasonally adjusted form by the source agency (except series 13 and C34). Seasonal adjustments were made by the Bureau of Economic Analysis or the
National Bureau of Economic Research, Inc. They are kept current by the Bureau of Economic Analysis. Seasonally adjusted data prepared by the source agency will be substituted whenever they
are published. For a description of the method used to compute these factors, see Buresu of the Census Technival Paper No. 15, The X-11 Variant of the Census Method || Seasonal Adjustment

Program.

LFactors are products of seasonal and trading-day factors.
2Quarterly series; figures are placed in middle month of quarter.
3These quantities, in millions of dollars, are to be subtracted from the month-to-month net change in thz unadjusted monthly totals to yield the seasonally adjusted net change. They were

ymputed by the additive version of the X-11 variant of the Census Method |1 seasonal adjustment program.

4Bimonthly series. Factors are for even-numbered months (February, April, June, August, October, and December).
1-quarter diffusion index: Figures are placed in the Tst month of the quarter. The unadjusted diffusion index is computed and the factors, computed by the additive version of the X-11 variant

1e Census Method |1 seasonal adjustment program, are subtracted to yield the seasonally adjusted index.
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C. Historical Data for Selected Series

This appendix provides historical data (back to 1945 if available) for
selected BCD series. Data are shown for series which (a) have recently
beer added to the report, (b) have recently been revised, or {c) have not

beeni shown here for a long time. By keeping these tables, the user can .

acquire a cornplete set of historical data. Each time a series is included
in this appendix, it is footnoted to indicate the extent of any revisions
since it was last shown. See the “Alphabetical Index—Series Finding
Guide’’ for the latest issue in, which historical data were published for

each series. Current figures are shown in the basic data tables each
month and may be used to update these historical tables.

Series shown here are seasonally adjusted except for those, indicated
by @), which appear to contain no seasonal movement. Official source
agency annual figures are shown if available. Such figures are often
derived from data with more digits or from data which have not been
seasonally adjusted; therefore, they may differ sightly from annual
figures computed from the monthly or quarterly data shown,

Monthly Quarterly
Yeer ] Annual
Jan. Feb. Mar. | Apr. May | June | July | Aug. | Sept. | Oct. Nov. | Dec. a 1naQ 1 v Qo
i
128, CANADA--INDEX OF INDUSTRIAL PRODUCTION®
{1967=100) AVERAGE FOR PLRIOD

e ven e see se, e see vee see s “oe ven ‘e ene een [XX]

29 29 29 30 3o 30 30 29 29 30 k3 31 29 50 29 31

31 32 32 32 3 33 33 33 33 33 33 33 32 ¥4 33 3%

a3 33 33 34 34 34 34 34 38 35 3% 35 33 $& 34 Sh

a5 35 35 35 35 35 35 36 36 36 36 36 35 5 30 36
6 36 36 36 37 38 39 38 39 40 40 41 36 iy 39 40 38
I3t 41 42 42 42 42 41 42 41 43 44 41 44 iha 4, 41 4y
"2 41 42 42 43 43 43 4y 44 45 45 46 42 43 4 4 3
46 46 47 47 47 46 47 46 47 46 45 46 4 @7 L 46 46
46 47 46 46 46 46 46 46 46 47 47 48 44 6 46 47 H4e
49 49 50 50 51 51 51 S3 53 53 53 54 49 3L 52 5% 5)
L1 54 55 57 56 57 58 57 54 58 59 59 54 o¥ 58 59 5%
58 89 59 58 58 58 58 58 57 56 57 57 59 1) 58 57 LT
56 57 57 §7 58 57 58 58 57 58 59 59 57 47 58 50 56
60 61 61 62 62 62 62 62 [-L] 65 63 64 6L 62 63 B4 62
65 65 65 63 64 63 62 63 &3 64 63 63 K] [ [ W] [- 3] [-1]
04 64 63 65 6% 66 67 67 68 68 68 69 &4 a5 6 (1] 66
69 69 7 70 T2 72 73 73 73 73 73 72 T4 K 78 8 ¢
'3 4 78 T4 76 76 76 77 7% 78 1% 80 T4 < ™ 79 7¢
41 83 81 a3 83 a4 84 85 85 as 87 86 82 [Eh] 8% 8¢ -1
08 a7 89 89 89 90 91 92 92 93 94 95 88 49 9 94 9
96 96 96 96 96 97 96 97 97 98 08 98 9b “é o LL) 7
a9 98 97 100 99 99 100 101 101 100 103 103 98 a9 105 107 100
102 102 102 104 105 107 106 106 107 109 109 109 102 108 1C6 109 106
109 110 112 110 i1o0 110 110 109 111 111 113 115 110 150 110 113 11
15 116 114 115 114 115 114 114 113 113 114 114 119 1% 114 11 11k
1.8 119 120 120 121 122 123 125 126 126 26 126 119 1l 12% 126 123
128 128 129 132 129 130 130 129 132 138 136 138 128 130 130 136 13

128, JAPAN=--INDEX OF INDUSTRIAL PRODUCTION®
(1967100) € FOR PERIOD
5 5 6 6 7 ? 7 5 6 T 7 5
8 8 8 8 8 8 8 8 8 8 9 9 & 8 Y L ]
9 9 9 9 10 10 10 11 11 12 12 12 o 0 14 Lé 3
13 12 13 14 14 14 14 14 14 14 14 15 13 14 1 4 14
15 15 14 14 15 15 15 15 16 15 15 15 16 18 15 Lk 15
15 16 17 17 17 18 18 18 18 19 19 19 16 3 18 19 1%
19 19 20 20 19 19 19 18 19 19 19 20 19 18 19 19 19
19 19 20 20 20 20 20 21 21 21 22 22 18 a0 2] 27 20
a3 23 23 24 24 25 26 26 26 27 27 28 23 ol 26 et 25
a7 28 28 29 3 30 33 30 30 29 29 29 28 30 3 2y rad
&9 29 29 2% 28 28 29 29 29 30 29 30 2% o8 2% hi tad
k3N 32 32 32 34 34 35 35 36 37 38 39 3 A3 3% b1 3
39 41 41 42 42 43 43 44 L1 45 46 46 40 (33 Y. 46 43
8 48 49 49 50 51 52 53 53 54 54 55 43 40 sS4 b1 b1
£6 56 55 56 56 56 55 56 55 55 55 55 56 e L1d b1} 58
%6 57 58 60 61 60 62 64 64 66 67 67 57 ¢ 63 &7 62
€8 69 69 69 70 72 72 72 74 74 73 75 6% 0 T3 74 n
74 73 74 73 73 74 74 7% 74 75 78 76 W 73 74 78 74
77 77 79 81 82 83 84 86 87 88 S0 92 4 2 aé Yo 834
3 92 95 95 97 99 100 102 105 108 108 109 9 7 108 197 109
e 110 111 111 115 113 114 117 117 120 123 122 110 133 116 129 11
124 126 126 130 132 132 133 135 137 144 144 144 1286 11 13¢ 142 133
146 147 148 150 152 154 154 153 154 154 183 156 147 L2 158 154 152
1%6 155 156 | 156 152 155 156 156 158 156 158 157 156 1Ly 157 14?7 155
128 160 163 162 164 165 165 169 171 173 176 180 160 164 16& 176 167
1974,..

9148 sorics eontains rovisions bogdnning with 1971,
“Tr4y sories eantnins no rovisions hut 18 roprinted for the convenience of the usor,
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C. Historical Data for Selected Series— Continued

Monthly Quarterly
Year Annual
Jan, | Feb. | Mar. | Apr. May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. a 1na ma va
55, INDEX OF WHOLESALE PRICES, INDUSTRIAL COMMODITIES' @
(1967=100) AVERAGE FQR PERIOD
1945,,. 52.6 52,7 52.8 52.8 52.9 52.9 53.0 53.1 53.1 53.2 53,2 3.4 52,7 52,9 3.1 53.3 53,0
1946,.. 53.5 53,8 54,3 54,8 8.2 56.1 58.1 59,3 59.5 61,5 64,2 66,2 53.9 55.4 59.0 64,0 58.0
1947, 44 68,2 68,6 69,5 69,8 69.7 69,8 70.3 71.2 72,0 T2.7 73,6 74,6 68,8 69,8 71,2 73,6 70,8
1948, 0, 75.8 75.4 75.4 75,8 75.8 76.2 76,9 77.8 78,1 7842 78.4 78,3 75.5 75,9 77.6 78,3 76.9
1949,,, 77.9 77.2 76,8 5.8 4.9 T4.4 74,1 74,3 4.3 74,3 4.3 4.4 7.3 75,0 74,2 7,3 75.3
1950444 4,6 74.8 o 74,9 754 75.9 77.1 78,6 80.4 61,8 82,9 84,8 4,7 7544 78.7 83,2 78,0
1958444 86,6 87,1 87.1 87.0 86,7 86,4 86,0 85,3 85,3 8541 85,0 85.1 86,9 86,7 85,5 85,1 86,1
1952,4. 84,9 84,9 84,6 84,2 83,9 83,6 83,5 83,9 84,1 83,9 83,8 83,9 84,8 83,9 83,8 83.9 84,1
1953,.., 84,0 84,0 84,3 84,1 84,4 84,7 85,3 85,3 85,2 85,1 85,0 85,1 84,1 84,4 85.3 85,1 84,8
1954,., 85,1 84.9 84,9 85,0 85,0 84,9 84,9 84,9 84,9 85,0 85,3 85,3 85,0 85,0 84,9 85,2 85,0
1955... 85,6 86,0 85,9 86,0 85.8 85,9 86,5 87,3 88,1 88,4 88,7 89,0 85,8 85,9 87.3 88,7 86,9
1956400 89,5 89,6 89,9 90.3 904 90,3 90,2 91,0 9L.4 91.8 92,3 92,7 89,7 90,3 90.9 92,3 90,8
1957, 93.0 93.2 93,1 93,1 93.0 93.0 93.4 93,6 93,6 93,5 93.5 93,7 93,1 93,0 93,5 93,6 93,3
1958, 44 93,7 93.4 93,4 93,2 93,1 93.1 93.3 93,7 93,8 93,9 94,2 94,5 93.5 93.1 93.6 94,2 93.6
1959,.. 94,7 94,9 95,2 95.3 95.4 95.2 95.4 95,4 95.4 95.4 95.5 95,6 94,9 95,3 95.4 95,5 95,3
95,7 95.6 95,6 95.6 95,2 95,2 95,2 95,2 95,0 95,1 95,0 95,0 95.6 95,3 95,1 95,0 95,3
95,2 95,2 95,2 95.1 94,8 94,6 94,6 94,6 94,7 94,5 94,7 94,9 95,2 94,8 94,6 94,7 94,8
95,0 94,8 94,8 94,9 94,9 94,7 94,8 94,6 - 94,8 94,7 4.7 94,7 94,9 94,8 94,7 94,7 94,8
94,7 94,6 94,6 94,4 94,5 94,7 94,8 94,8 94,7 94,9 94,9 95,2 94,6 94,5 94,8 95,0 9,7
95,3 95,2 95,1 95,1 95.1 94.9 95,1 95,1 95,1 95.5 95,6 95,8 95,2 95,0 95,1 95,6 95,2
95,9 95,9 96,0 96.0 96,2 96.4 96,4 96,6 96,6 96,7 97,1 97.1 95,9 9642 96,5 97.0 96.4
97.4 97.6 97,8 98,1 98,5 98.7 99.0 99,0 99.0 99,1 99.2 99,2 97,6 98,4 99.0 99,2 98,5
99.5 99,7 99,7 99,6 99.7 99.7 99.7 1060,0 100,2 100.5 100.8 101.} 99,6 99.7 100,0 100,8 100,0
101,85 102,0 102.2 102.4  102,3 102.4 102.4 102.,5 102.8 103.3  103.4 103,8 101.9 102,4 102.6 103,5 102.5
104.3  104,9 105,4 105.5 105.5 105.6 105,7 106,1  106,% 107.1  107.4 107,88 104,9 105.5 106,1 107.4 106,0
108.3 108,6 108,8 109.3  109.6 109.9 110.1 110.2  110,4 1l1.2 1113 111.7 108,6 109,6 110,2 111.4 110,0
112,2 112,5 112,8 113,32 113,7 113.9 114,5 115,1 115,90 115,0 114,9 115,3 112,5 113.6 114.9 115,1 114,0
116.,9 116,5 116,8 117.3  117.6  117.9 118,1 118,5 118,7 118,8  119,! 119,4 116.4 117,6 118,4 1191 117.9
120,0 121.3 122,8 124,2 125,3  126.0 126,1 126,7  127.4 128,5 130,14 132,2 121.4 125,2 126,7 130,3 125,9
5§5-C, PERCENT CHANGES IN INDEX OF WHOLESALE PRICES, INDUSTRIAL COMMODITIES, OVER 1-MONTH SPANS?
(MONTHLY RATE, PERCENT) AVERAGE FOR PERIOD
cae e s e N e e oo . woe e X ves e ee . ver
oo e vos .ve I 0oe I vee N voe I eee voe .o con voe “se
voe “en Iy s Oy 0.4 0,6 0.7 8 0.8 1.0 1.1 vae ven 0.7 1.0 .
1.7 -0.5 0,4 1.0 0.5 0.8 0.8 0,6 1 ~Qol 0,0 0.4 0.5 0.8 0,5 =-0,2 0,4
=0.4 -0.9 «0,2 -~0,9 =0,7 =0.4 -0.5 =0,2 3 =0u1 =0,1 =0,1 ~0,5 =0,7 -0,3 -0,1 -0,4
0.4 0.2 0.3 0.6 141 0.9 1.6 1.4 ] 1.6 1.2 2.0 0,3 0.9 1.7 1.6 1.1
2.2 0,6 0.2 0.2 0.0 =0.1 -0.5 =1,3 2 =043 0,2 -0,1 1.0 0,0 0.7 =0,2 0.0
=-0.2 0.0 ~0.2 =041 =041 =0.4 -0.1 0.1 0 “Q43 =0,1 ~0,1 =0,1 «0,1 0.0 =-0,2 =0.1
. 0.1 0,0 0,5 0.0 0.6 0.6 0,7 «0.4 3 =042 =0,1 0.0 0.2 0,4 0.0 -0.1 0,1
1954,.., 0.0 -0.2 0.1 0.3 0.2 0.1 0.0 =-0.3 1 Qul 0,3 ~0,1 0.0 0.2 © 0,1 0,1 0.0
1955,.., 0.3 0.5 0.0 0,3 0.0 0.3 0.6 0.6 0.8 0.4 0,3 0.2 0.3 0,2 0.7 0,3 0.4
1956... 0,5 0.2 0.4 0.6 0.3 col =0,2 0,7 0.4 0.t 0,5 0.3 0,4 0.3 0,3 0.4 0.4
1957444 0.2 0,3 0.0 0.0 0.1 0.2 0.3 0,0 0.0 ~0.1 =0,1 0.1 0,2 0.1 0.1 0,0 0.1
19584, ~0,1 -0,3 0,1 0.2 0.1 0.2 0.1 0.3 [ T3 0al 0.2 0.2 0,1 0.0 0.2 0.2 0.1
1959,,, 0.1 0.3 0.3 0.1 0,3 0.0 0.1 =0.1 0.0 0.0 0.0 0.0 0,2 0,1 0.0 0,0 0,1
1960,.. 0.0 0.0 0,0 0,1 «0.3 0.1 ~0.1 0,0 ~0.2 0.1 =0,2 =0.1 0,0 0,0 -0.1 =0.1 0,0
1961,44 0,1 0,1 0.0 0.1 =0,2 =0.1 -0.1 0.0 0.4 =042 0.1 0.1 0,1 =0,1 0.0 0.0 0.0
1962... 0,0 -0.1 0.0 0.1 0.1 -0.1 0.0 «0,2 0.2 =0.1 «0.1 =0.1 0,0 0,0 0.0 ~0,1 0.0
1963,.. ~0.1 0.0 0,0 -0.2 0.2 0.3 0.1 0.1 ~0.1 0.2 -0,1 0,2 0,0 0,1 0.0 0,1 0.0
0,0 0.0 -0.1 0.1 0.0 «0.1 0.2 0.1 0.0 0.4 0,0 0.1 0,0 0,0 0.1 0,2 0,1
0.0 0,0 0.1 0.1 0,2 0.3 0.0 0.3 0,0 0.0 0.4 0,0 0,0 0.2 0.1 0.1 0,1
0,2 0,2 0.2 0.4 Q.4 0.3 0,3 0,0 041 0,0 0.1 0,0 0,2 0.4 0.1 0.0 0,2
0.2 0,1 0.0 -0.1 0.2 0dl 0.4 0.3 043 0.4 0.3 0.3 0,1 0,1 0.2 0,2 042
0.3 0.4 0.2 0.2 0.0 0.2 0.1 0.1 0.4 0.4 0.2 0.4 0,3 0,1 0.2 0.3 0.2
0.3 0.4 0,5 0.1 0.1 0.2 0.2 0,4 0.4 0.5 0.4 0.3 0.4 0,1 0.3 0.4 0.3
0.2 0,2 0,1 0.4 [ 0.4 0.2 0,2 0,3 0.6 0.3 0,2 0,2 0.4 0,2 0.4 0,3
0.2 0.2 0.2 0.3 045 0.3 0.6 0.6 0.4 =0.1 0.1 0.2 0,2 0,4 0.4 0.1 0.3
0.3 0,5 0,2 0.3 Outt 0.4 0.2 0.4 0.4 0.0 0,5 0.d 0,3 0.4 0.3 0.2 0,3
0.2 1,1 i1 0.9 1.0 0.7 0.l 0.6 0.8 0.8 1,5 1.4 0,8 0.9 0,5 1.2 0.8
55-C, PERCENT CHANGES IN INDEX OF WHOLESALE PRICES, INDUSTRIAL COMMODITIES, OVER 6-MONTH SPANS?
(COMPOUNDED ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD
1945,,., . e coe 0 ver oo vee ees tor er ‘oo “on ves
1946444 . ae ves soe Y e ves ves cor Iy ee e ves
1947,,., I e ser e 7.5 8,8 12,8 10,0 . tese ves 8.9 10,7 “es
1948,., 9.6 8.6 7.9 6.0 5.6 4.6 0.2 3.3 -3.8 8,7 Toth 4ol -2.4 4,5
1949,,, ~5.4 -6,8 -6,8 -7.0 -5.7 -6.,0 4,6 =3.5 =1.2 -0,3 0.9 6,3 -6,2 =37 =0,2 -4.1
1950, 40 2.3 4.8 7.0 9.6 12,2 16.0 18,5 18,9 23,14 21l.1 16,9 4,7 12,6 19,6 20,4 14,3
1951... 13.8 11.0 6,3 0.8 -2.8 3,7 -4,7 5.1 ~4.6 2.1 ~2.0 10,4 1.9 «5.0 -2.9 0,2
1952,.. =1.7 -1.5 1.6 -1.4 “l,2 ~-0.8 1.1 =1.2 =0.6 -0.8 0.2 =1,06 =1,1 =1.1 =0.4 -1.1
1953, ., 0.8 2,2 3.6 4.9 O] 2.4 241 0.7 -2.1 -1.7 =0,9 2,2 3.8 0.7 -1,6 1,3
1954,,, 0.0 0,7 0.9 0.9 0.7 0.3 =044 0.0 0.3 2,0 2,2 0.5 0.6 0,1 1,5 0.6
1955,.. 2,5 1.8 2.6 3.4 3.6 S.4 5.6 6,3 6,1 5.8 4,9 4,0 2.3 4,1 6.0 4,9 4,3
1956, .. 4.4 4.4 4,0 2.6 3.6 3.6 3.4 3.8 4,3 S.2 4.4 3.5 4.3 3.3 3.8 4.4 3.9
1957... 2.7 2,0 1,7 1.8 1.3 1.4 1.0 0.6 0,5 -0.3 =0,9 -0,7 2.1 1.5 0.7 =-0.6 0.9
1958,.. -0,8 -0.4 «0,3 0.0 1.1 1.2 1,7 1.9 2,0 2.1 2,2 2.7 0.5 0.8 1.9 2,3 1.1
1959... 2.8 2.9 2.4 2.3 1.5 0.8 0.5 0,1 0.0 =-0.1 0.0 0.1 2.7 1.5 0.1 0.0 1.1
1960404 0.2 -0.4 =0,1 =0.4 =044 =0.9 -0.8 =046 «lel =0.6 =04 0,0 =0.1 0.6 ~0.,8 ~0,3 =0.5
1961,.. 0.3 -0,3 -0.2 ~0.7 0.9 =0.6 “1.0 «0.3 0.1 0.3 0,0 =~0,2 -0,3 -0,7 -0.4 0,0 =-0.3
1962,., 0.6 0.5 0,0 0.1 0.0 0.4 =-0.2 =-0.5 =04 ~0.7 -0.4 -0,8 0.4 0,2 «0.4 ~0.6 =0.1
1963,., -0,8 -0,4 0,4 0.7 0.8 0.6 1.3 0.8 0,7 0.6 0.4 0.4 0,3 0,7 0.9 0.5 0.5
1964,,, 0.3 0.4 0.4 0,0 0,2 0.4 1.1 1.1 1.6 1.3 1,2 1.5 0.1 0.2 1.3 1,3 0.7
1965,.. 0.8 1,2 1.4 1.4 2,0 1.8 1.7 2,0 1.4 1.7 1,5 1.9 1.1 1.7 1.7 1.7 1,6
1966,., 2.7 2.8 3.4 3.7 35 3.1 2,3 1.6 1.0 C.6 0.8 0.8 3.0 3.4 1.6 0.7 2,2
1967.4, 0.7 0,8 1.0 0.8 1.2 1.7 2.1 2.5 249 2.3 3.4 3.3 0,8 1.2 2.5 3.3 2,0
1968,.. 345 2,7 2.5 2.4 1e6 1.9 2.1 2,6 3.0 2.4 4,1 4.3 2.9 1,9 2.6 3.9 2,8
1969... 3.7 3.6 3.3 3.0 2,9 2.9 3.7 4.4 4,6 4,7 4,2 3.6 3.5 2.9 4,2 4,2 3.7
1970, 3.3 3.3 5 3.5 3.5 3.8 4,3 4.1 3.7 e 3.8 3.5 3.4 3.6 4,0 3.7 3.7
1971... 3.0 3.3 o5 4,1 Se1 4,8 3.9 3.2 3.0 .8 2,1 2.3 3.3 4,7 3.4 2.3 3.4
197244, 3.1 3.6 4,0 3.9 3.8 4,2 3.6 3.9 3.2 3,2 4,6 6.2 3.6 4,0 3.6 4,7 3.9
1973, ¢4 8,2 9.2 10,6 10.3 G2 - 8.5 8,2 9.4 10,9 15,2 18,8 23,9 9.3 9.3 9.5 19,3 11.9
197,40
1This series contains no revisions but is reprinted for the convenience of the user. (July 1974)

2This series contains scattered revisions beginning with 1968, Percent changes are centered within the spans, Annual figures are averages of the centered changes.
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C. Historical Data for Selected Series— Continued

Monthly Quarterty
Year Annuzl
Jan, | Feb. | Mar. { Apr. | May | Jume [ July [ Aug. | Sept. | Oct. | Nov. | Dec. (el 11 " a V1
58, INDEX OF WHOLESALE PRICES, MANUFACTURED G00DS @@
(1967=100) AVERAGE FCR PERIGD
(XX teh LX) LXE] LR XX are seo ‘e LR s
e . ses ves see aes 0o s iee 1es ver
70.0 71,3 71,5 72,4 13.6 78,0 7641 70,3 Tiad 1%5.1 2.}
76,7 76, 78,6 79.5 79.6 78,8 18.6 77.0 7.6 78,8 76,2
7.1 76.9 76,4 4,7 74,9 74,8 T4,6 74,5 .6 77.3 7549 4,6 .8
75.0 15,0 7541 78,0 79.8 81,2 81,9 82,8 85.0 74,9 75.7 83,2 78,4
87,9 87,9 87.8 86,9 86,5 86,3 86,3 86,1 86.1 87,7 87,6 86,2 87,9
85,7 85,4 85,0 84,9 85,3 85,3 84,9 84,5 84,2 85,6 8,9 84,5 85,1
84,3 84,4 84,3 85,6 85,5 85.7 85,4 85,2 85,4 84,3 8i,6 85,3 85,3
85,6 85,6 85,8 85,7 85,8 85,6 85,3 85,4 85,6 85,7 85,7 85,4 85,6
85,8 85,7 85,8 86,5 86,9 87,5 87.7 87.7 87.8 85,7 85,9 87,7 86,6
88,5 88,9 89.4 89,7 90,3 90.9 91,2 9.5 91.6 88,5 89,7 91.4 90,3
92,4 92.4 92.5 93,1 93,3 93,2 93.0 93,3 93,4 92,3 92,8 93,2 92,4
93.4 93,6 93.7 93,8 93,8 93,8 93.7 94,0 94,2 93,6 93,7 94,9 93,3
.4 94,4 94,8 94.8 94,8 94,6 94,7 94,5 94,4 94,4 94,4 94,8 94,4 9,6
94,7 94,9 94,9 94,8 94.8 94,7 94,6 94,7 94,7 94,7 94.8 94,8 Y4,7 M,
94,9 94,9 94,7 94,0 94,1 94,1 94,1 94,0 94,1 94,4 94,9 94,3 94,2 94,4
94,5 94,4 .4 94,3 94,5 94,4 94,8 U, 4 94,4 94,3 94,5 9it 4 9,4 94,5
94,1 93,9 93.7 94,5 94,7 94,5 94,4 94,6 94,6 94,6 94,1 $ihed 94,6 94,3
94,8 94,6 94,6 94,5 94,8 94,7 94,8 95,0 95,0 95,1 o4,8 94,8 95,9 94,3
95,4 95,4 95,7 96.5 96,6 96.7 96,7 96,9 97.2 97.6 95,4 96,3 9.2 96,5
98,3 98,4 98,58 99.0 99,3 99,7 99,7 99.6 99,5 99.5 98,2 98,8 99.5 99,0
99,7 99.6 99.5 99.9 100,1  100.1  100.4 100,4  100,6 100,8 99,7 99,7 100,46 100,90
10,4 101.9 1024 102.2  102,2 102.5 102,9 102,7 103,¢ 103,2  103.4  103,7 104.8 102,3 103.4 102,6
104,3 104,9 105,2 105.4 105,8 106.3 106,5 106,5 106.8 107.4¢ 107.8 108,1 104,.8 10%5,.8 107.3 106,35
109,0 109.2 109,4 109,7  109,8 110.% 110.7 110,6 11C.8 11,2 111,33 111,2 109,2 109,9 110.7 111,2 1102
11,8 112.4  112,7 113.,0  113,5 113.8 114,85 114,9  114,7 114,%  114,5 115.1 112,3 115,4 114,7 114,7 113.9
114,7 116.5 116.7 116,9 117,4 117.8 118,3 118,5 118.8 118,8 119,2 120.7 116,3 1171, 4 118.5 119,86 1179
12.,6 123,6  125.7 126,4 128,33  130.1 129,1  133,4  131.8 132,0 132,8 135,¢ 123,6 12843 1314 133,3 129.2
058, DIFFUSION INDEX FOR INDEX OF WHOLESALE PRICES, MANUFACTURED GOODS==22 MANUFACTURING INDUSTRIES ®
(PERCENT RISING OVER 1-MONTH SPANS) AVERAGE FOR PERIOD
1945,,., ) e cee o, oee “es e oy e oo ser ‘s e “ue sen
1946,,, e v teu e, aes XX “ae see ey 1o se ue e e “on
1947, ., ‘ee 88.6 90,9 52,3 59.1 70.5 90,9 88,6 93.2 97.7 93.2 ane 5646 83,3 ‘e
86,6 70,5 61,4 6l.4 75.0 90,9 75,0 70,5 68,2 50,0 40.9 73.5 66,2 78,8 68,4
1949,., 3.8 29.5 25,0 9.1 13.6 22,7 43,2 56,8 47,7 59,1 54,5 28.8 1046 40,9 33,4
56,8 70,5 50,0 61.4 79.5 93,2 100,0 100.0 90,9 95,5 100.0 59.1 6647 97,7 19,7
106.0 86,4 40,9 27.3 25.0 40,9 29,5 38.6 45,5 43,2 31.8 75.8 26,0 36.3 45,1
20,5 45,5 22,7 38.6 27.3 52,3 54,5 59,1 36,4 40,9 47,7 29.6 273 55,3 38,4
63,6 56,8 61.4 70,5 68.2 70.5 59.1 59,1 47,7 52,3 45,5 60,6 62,9 59,9
Va7 25.0 43,2 43,2 47.7 59.1 63,6 65,9 59.1 61,4 61,4 38,6 62,9 - Y]
Té47 50,0 56,8 52.3 70.5 79,5 75,0 84,1 7045 7.3 81,8 59.8 79.35 69,4
7647 79.5 70,48 40,9 50.0 70,5 68,2 70,5 65,9 68,2 72.7 4.2 69,7 06,9
6.7 50,0 52,3 56,8 59.1 65,9 65,9 50,0 40,9 50,0 59,1 58,3 60,6 57,0
8¢.0 31.8 31.4 364 68,2 50,0 56,8 52,3 63,6 82,3 61,4 37,9 53.0 49,6
7%.0 79.5 72,7 6144 65,9 63.6 59,1 61,4 65,9 5941 56,8 50,0 5.7 62,1 64,2
68,9 36,4 47,7 43,2 25,0 43.2 47,7 43,2 31.8 3846 27,3 54,5 50,0 40,9 42,0
4C.9 36,4 45,4 56,8 31.8 50.0 59.1 61,4 61.4 43,2 45,5 54,5 40,9 $0,6 48,9
81,4 40,9 52,3 45,5 50,0 47.7 40,9 38,6 36,4 40.9 45,5 45,5 51,5 38,6 48,4
42,2 34,1 40,9 43,2 63.6 65.9 47,7 63,6 61,4 81,8 65,9 61.4 39,4 57.6 56,1
62.6 61.4 54,8 47,7 80.0 56.8 68,2 54,5 6243 7247 63,6 56,8 59,8 58,3 58,4
7E.7 52,3 65,9 72,7 75.0 61.4 50,0 59,1 61.4 7045 70,5 70,5 63,6 56,8 65,2
78.3 75.0 72,7 0.5 86,4 75,0 72.7 34,5 47,7 63,6 63,6 54,5 5.7 5843 68,0
77,3 72,7 54,5 47,7 59.1 47.7 61.4 63,6 75,0 7247 77.3 90,9 68,2 86,7 66,7
9C.9 84,1 68,2 75,0 6l.4 61.4 68,2 70.5 75.0 T7.3 79,5 61.4 81,1 .2 2.7
1969,., 68,2 75.0 5.0 84,1 79.5 84,1 77.3 68,2 77.3 68,2 84,1 72.7 72,7 4.3 76,1
197040 86.4 77.3 2.7 68,2 68.2 56.8 61.4 70,5 77.3 75.0 61,4 56.8 78,8 69,7 69,3
7948 5.0 12,7 68,2 72.7 72.7 86,4 90,9 38,6 25.0 45,5 68,2 75,7 72,0 66,3
86,4 90,9 9.5 773 90,9 79.5 79.5 75,0 81,8 68,2 84,1 86,4 85,6 78,8 81,6
95.5 97.7 95,5 95,5 90,9 84.1 75,0 9.0 7.3 79.5 86,4 90,9 96,2 3141 88,3
i
T e - b -
D58, DIFFUSION INDEX FOR INDEX OF WHOLESALE PRICES, MANUFACTURED GOODSe=22 MANUFACTURING INDUSTRIES @
' (PERCENY RISING OVER 6-MONTH SPANS) AVERAGE FOR PERIOD
XX see o “se eea e tee see ore e xx X ) vee ven ‘e s
see vee veel et ooy atw I XX s ae ' ' .o aar o e qan s
voe e sos 85,8 86.4 84,1 84,1 90,9  100,0 95,4 95,5 90.9 s 84,4 91,7 94,0 e
90.9 86.4 773 77.3 773 81.8 77.3 72,7 70.5 59,4 47,7 40,9 84,9 8.8 13.5 49,2 TL.6
29.5 25.0 18,2 9.1 6.8 11.4 13,6 22,7 47.7 52.3 61,4 61.4 24,2 9.1 28,0 58,4 29,9
47,7 63,6 68,2 95,5 100,0 100.0 100.0 100,0 100.0 100.0 100,0 100.0 59.8 98,5 100,0 100,0 89,4
95,8 95.5 81,8 50.0 27.3 29.5 29.5 29,5 36,4 22,7 25,0 18.2 90.9 35,6 31.8 22,5 45,1
15,9 6,8 11,4 15.9 27.3 34,1 40,9 47,7 40,9 5040 45,5 59,1 11.4 25,8 #3.2 51,5 33,5
59.1 59,1 65,9 61.4 63,6 65.9 61,4 54,5 63.6 54,% 52,3 47,7 61,4 63,6 59,8 51.% 59,1
45,5 34,1 43,2 43,2 56,8 59.1 61.4 72.7 173 75.0 72.7 63,6 40,9 53,0 7045 T4 58,7
72,7 59,1 68,2 70.5 84,1 81,8 81,8 81,8 81,8 8644 81,8 81.8 66,7 78,8 B1,.8 83, 7.4
86,4 86,4 86,4 81,8 77.3 75.0 81,8 75,0 81,8 79.5 70.5 68,2 86,4 8.0 79,5 0, 19,2
68,2 68,2 72,7 727 79.5 81.8 75,0 75,0 72,7 5944 47,7 43.2 69,7 78,0 4,2 50,1 68,¢
36,4 29,5 3.8 36,4 45,5 54,5 59,1 59,1 65,9 72,7 70,5 77.3 32,6 45,8 61.4 8.8 83,8
77.3 79.5 79,5 75,0 56,8 70.5 61,4 61,4 59,1 59,4 63,6 61,4 78,8 67,4 60,6 63,0 67,2
63,6 40,9 36,4 38,6 34,1 36.4 34,1 29,5 31,8 31,8 31,8 45,5 47,0 36,4 31.8 36,4 31,9
40,9 34,1 38,6 3.8 52.3 52,3 45,5 52,3 50,0 59,1 45,5 54,5 37.9 45,5 W9,3 5%.0 46,4
56,8 50.0 54,5 45,8 42,7 52.3 47,7 45,5 36,4 29,5 18,2 15,9 53,8 48,3 43,2 Led 41,7
29.5 40,9 54,5 47,7 52,3 59,1 65,9 77.3 72.7 79.5 72,7 7.3 41,6 3.0 2.0 76,5 60,4
72,7 72,7 63,6 59.1 59.1 59.1 61,4 65,9 70.% 7247 9.5 86,4 69,7 55,1 65,9 79,4 6d,9
81,8 - 86,4 81,8 T7.3 70.5 63,6 65,9 65,9 173 88,6 90,9 90,9 83,3 1C,5 69,7 90, T8,
88,6 95.5 93,2 95,5 95,5 86,4 72.7 72,7 63,6 63,6 72,7 72,7 92,4 92,5 €9,7 69,7 81,4
63,6 68,2 65,9 63.6 63.6 63.6 72.7 81,8 81,8 81.6 90.9 95.5 65,9 63,6 18.8 89,4 T4.4
95,5 100.0 90,9 75,0 84,1 84,1 84,1 81.8 88,6 81,6 81,8 90.9 95,5 81,1 84,8 84,8 86,5
81,8 79.5 84,1 90,9 90.9 88,6 86,4 86,4 81.8 81,6 81,8 72.7 81,8 96c.t 84,9 76,8 83,9
79,5 77.3 75,0 77.3 84,1 86,4 75,0 81,8 7.3 72.7 81,8 81,8 77,3 82,6 78,0 T, 8 T9¢2
77,3 81,8 81.8 90.9 95,5 86.4 86.4 72.7 77.3 75,0 773 86,4 80,3 90.9 8.8 9.6 82,4
90,9 95,5 95,5 95,5 100,0 100,.0 90,9 90.9 88,6 95,5 95,5 100.0 94,0 98,5 G0, 97,0 94 .9
100,0 95,5 95.5 95.5 95.5 95.5 90.9 95.5 95,5 95,5 90.9 90.9 97,0 95,5 94,0 9a.H S4,1
NOVE: These sorion contain ne rovidiens but arc reprinted for the convenienee of the user, (July 18713
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C. Historical Data for Selected Series— Continued

Monthly Quarterly
Year Annual
Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. iQ 1} "Ha iva
750, INDEX OF WHOLESALE PRICES, ALL COMMODITIES'®
(19672100) AVERAGE FOR PERIOD
54,1 54,2 54,3 54,5 54,7 54,8 54,7 54,5 54,3 94,6 55,0 55,2 54,2 54,7 54,5 54,9 54,6
85,2 55,8 56,2 56,8 57.2 58,2 64,4 66,5 64,0 69,2 72.1 72,7 55,6 57.4 65,0 7.3 62,3
73,2 13,9 15,7 75,2 T4.8  74.8 75,6 76,6 78,1 19,1 19.9 81,4 74,3 4.9 76,8 80,1 76,5
82,9 81,3 81,3 82,0 82.4 83.0 83.7 84,3 84,2 83,3 83,1 82,6 81,8 82,5 84,1 83,0 82,8
81,6 80,3 80.1 79.3 78.6 77.9 77.8 77.9 78.0 7.7 77.7 17.6 80,7 78.6 77.9 7.7 78,7
7.6 78,0 8.1 7844 7941 79.5 81,7 83,5 85,0 85,5 86,7 89,0 77.9 78,9 83.4 87,1 84,8
91.2 92,5 92.5 92,3 92.0 91.3 90,7 90.2 90.0 90,2 90,2 90,1 92,1 91.9 90,3 90.2 91.1
89.7 89,3 89,2 88,7 88.6 88,2 88,7 89,1 88,7 88,2 87.8 87,0 89,4 88.5 86,8 87,7 88,6
87,2 87,0 87,3 86,8  B7.2 86,9 88,0 87,7  88.1 87,5 87,2 87,4 87,2 87,0 87.9 a7.4 87.4
88.0 87,7 87.7 88,1 88,0 87.3 87,7 87,7 87.3 87.4 87,3 86,9 87,8 87.8 87.6 87,14 ° 87,6
87.4 87,7 67,3 87,7  87.2  67.6 87,7 88,0 88,7 83,6 88,2 88,3 87,5 87.5 88,1 88,4 87.8
88.8 89,2 89.5 90,2 90.8 90.7 90.5 91,0 91.7 91,7 92,0 92,3 89,2 90,6 91.1 92,0 90,7
92.7 92,8 92.7 93,0 92.9 93,2 93,8 94,0 93.7 93,5 93,7 S4,1 92,7 93,0 93,8 93,8 93,3
94,3 94,4 95,0 4,7 4.8 94,6 94,6 94,5 94,5 94,4 94,6 94,6 94,6 94,7 94,5 94,5 94,6
94.8 94,8 94,9 95,2 95,2 95,0 94,8 94,5 95.0 94,5 94.3 94,3 94,8 95,1 94,8 ou 4 94,8
94,7 94,7 95,2 95,2 95,0 94.8 95,0 94,6 94 .6 94,9 94,9 94,8 94,9 95.0 94,7 94,9 94,9
95,2 95,2 95,2 94,7 94,3  93.8 94,2 94,3 94,3 9,3 943 9.6 95.2 94,3 94,3 94,4 94,5
95,0 94,9 94,9 94,6 94,4 94,3 94,6 94,7 95,4 94,8 94,9 94,6 94,9 U, 4 94,9 94,8 94,8
94,7 94 .4 94,2 94,0 94,3 94,5 94,8 94,6 94,5 94,7 94,9 94,5 94,4 94,3 94,6 94,7 94,5
95,2 94,7 94,6 94,5 94,3 94,3 94,6 94,5 94,9 95.0 94,9 94,9 94,8 4,4 94,7 94,9 94,7
95,2 95,4 95,5 95,9 9642 96.9 97.0 97.0 97.1 97.2 97,5 98,1 95,4 96,3 97.0 97,6 96,6
98,6 99,3 99,3 99.4 99,5 99,6 100,3  100,7 100.7 100,41 99.8 99,8 99,1 99,5 100,6 99,9 99,8
100,1 99,9 99,6 99,2 99,7 100.2 100,35 100.0 100,1 100,12 100.1 100.8 99,9 99,7 100,1 100,3 100.,0
101,1  101,9 102.1} 102,1 102,4 102.5] 102,8 102,5 102,9  102,9 103.3 103,6] 101,7  102.3  102.7  103.3 102,5
104.3 104,8 105.4 105,5 106,3 106.8 107,0 106,9 107.1 107.4 108,1 108,6 104,8 106,2 107.0 108,0 106,5
109.3 109.,7 109.9 110,0 110,0 110.4 110.9 110,4 111.0 110,9 110,9 114,0 109,.6 110,1 110.8 110,.9 110.4
111.8 112,8 113.0 113,3 13,8 114.3 114,6 114,9 114,5 114,4 114,5 115,4 112,% 113,8 114,7 114,.8 1139
116.3  117,3  017.4| 117,5 11,2  118.8| 119,7 119.9 120.2  120,0 120,7 122,9} 117,0  118,2  119,9  121.2 1191
124,5 126,9 129,8 130.5 133,2 136.0 134,3 142,1 139,7 138,17 139.2 141,8 127,14 133,2 138.7 139,9 134,7

751, INDEX OF WHOLESALE PRICES, PROCESSED FOODS AND FEEODS®

{19672100) AVERAGE FOR PERIOD

Y e ese ee e, eve con e ves .t “es vee e ave e XY oo
cos cee var vea ey ave ere vee cee o e ser oy eee vee ) cor
“re ces e 81,3 79.8 80.2 80,9 8l.4 84,6 86,1 87,3 89,3 ‘oo 80,4 82,3 87,6 82,9
92.5 89,2 88,3 89,7 90,2 90.9 90.5 88.9 88,2 86,1 85,5 84,5 90,0 90.3 89,2 85.4 88,7
83,0 81.4 81,3 81.1 80,6 80.8 80,3 80,7 9.7 9.3 79.1 79.3 81,9 80,8 80,2 79.2 80.6
78,9 80,0 80,0 80.3 81,7 81.9 85,5 86,3 86.5 85,3 85,9 89,0 79,6 81,3 86.1 86,7 83.4
91.8 94,4 93,6 93,9 93,2 92.9 91.4 91.1 91,2 92.7 93,0 93.3 93,3 93.3 91.2 93.0 92,7
92.8 93.1 92.5 91.8 91,5 91.8 91.5 91.9 91,7 9141 90.9 88,7 92,8 91,7 91.7 90,2 91.6
88,7 88,4 87.9 86.7 87,3 86.3 87,0 86.6 87,7 87,0 86,7 88,4 88,3 86.8 87.1 87,4 87,4
89,3 88,7 89,4 90.7 90,8 89.0 89,5 89,3 88,1 87,1 87,7 87.8 89,1 90.2 89,0 87,5 88,9
87,3 87.1 85,9 85.9 84,9 85.8 85,2 84,4 84,1 84,2 83,1 82.7 86,8 85.5 84,6 83,3 85,0
82,2 82,8 82,9 83.9 85,7 85,2 84,4 85,1 86,0 86,2 87.0 86,5 82,6 84,9 85.2 86,6 84,9
86,9 86,9 86,7 86,5 86,5 87.0 87,7 88,2 87.8 87.2 88,2 88,8 86,8 86,7 87,9 88,1 87.4
89,8 90,4 91.7 92.3 93,2 93.0 92,9 92,1 91.5 911 91.3 91.9 90,6 92.8 92,2 91,4 91,8
91.0 90,3 90.0 90.0 90.1 39.4 89,2 88,3 89,0 88,9 88,3 88,1 90.4 89,8 88,8 88,4 89,4
88,1 88,3 89.4 86.3 89,1 89.2 89,7 89,5 89,7 30,4 90,6 90,9 88,6 89,2 89,6 90,6 89,5
91,2 92.0 91.6 91.2 91,0 89.7 89,8 90,7 90,6 903 91,1 91.8 91,6 90,6 90.4 91.1 91.0
91.8 92.0 92.0 91.2 91.0 90.7 91.3 92,2 93.6 92.4 92.6 92.3 91,9 91,0 92.4 92.4 91.9
91.8 91,7 91.Q 91.1 92,9 | 93,1 92.9 92,6 92,5 9345 93.8 92.5 91,5 92,4 92,7 93.3 92,5
! 93.3 92.2 92.3 92.5 9.4 91.3 - 91.6 91,8 92.8 9.8 92,3 92.5 92.6 91,7 92.1 92,5 92.3
92.8 92.9 93,3 94,2 94,6 96.0 96.1 96,6 96,2 96.8 98.0 99.0 93,0 94,9 96.3 97.9 95,5
99.4 104,0 100.9 100.6 100,7 99.9 100.9 1034 103,0 102.0 101,3 101.3 100,4 100,4 102.4 104,5 104,2
100,6 99,7 99.4 99,2 99,7 100.3 100.2 100,1 100.4 10,2 99,9 100.2 99,9 99,7 100,2 100,41 100,0
100.4 101.1 101,5 101.7 102,1 102.2 102,6 102,6 102.9 102.8 103,5 103,3 101,0 102,0 102,7 103,2 102,2
103,7 103,7 104,4§, 105,6 107,0 108.3 108,0 108, 4 108,4 109,8 110,.1 110.5 103,9 107,0 108,3 110,1 107,3
112.1 111.7 111.8 112.4 111.1 111.1 11,9 112,4 112.9 113.0 113.0 i11.5 111,9 111,5 1124 112,5 112,0
1(1.8 112.6 113.4 114.0 114,3 114,3 114,5 14,9 114.5 115,4 115,8 116,8 112,6 114,2 154.6 116,0 114.3
117.2 118,0 118,0 118.2 118,2 119.0 119,9 120,58 124.,7 123,4 124.8 130.4 117,7 118,8 120,7 126,2 120,8
132.4 135,9 140,.4 140.4 184,7 151.2 144,6 165,5 156.0 155,3 154,2 167.0 136,2 1454 155,4 155,5 148,1

752, INDEX OF WHOLESALE PRICES, FARM PRODUCTS?
(1967=100) AVERAGE FOR PERIQD

) ves cee vee e, oo vee cee cas e e “ee ver cns cee "o e

e e e ces e e I vee see 0o ces 9 oo o et se¢ .o
soe ves cos 106.9 105,5 106.2 106.4 107,.6 111.2 114,2 115.6 122,6 ver 106,2 108,4 117.5 109.4
125.6 118,00 114,8 117.0 119.6 122.2 120.7 119,4 116,9 113.1 112,1 110.3 119,5 119,6 119.0 11,8 117.5
107.2 103,7 103.4 103.3 103.2 101.5 99,9 100,14 100.3 99.0 99,2 98,7 104,7 102,7 100.4 99.0 104,6
98.0 100,9 100.4 100.4 102,8 103.8 108.5 110.0 111,.6 110.4 114.,3 119.9 99.8 102,3 110.0 114.9 106,7
123.7 130.1 127,9 128,2 125,9 125,3 119.9 119,7 119,.6 12246 123,41 124,0 127,2 126,5 119,7 123,2 124,2
121.2 119.2 117.8 118.0 117.4 118.0 119.2 119.4 116,0 115.0 114,2 111.0 119,4 17,8 118,2 1134 17,2
109.7 107,6 108,4 105.3 106,3  104.8 105,8 104,9 106,8 104,.8 103,6 105,7 108,6 105,5 105,38 104,7 106,2
107.5 107.3 107,1 107.2 106,3 103.8 104,1 104,84 102,2 102.5 103,14 100,7 107,3 105,8 103,6 102,1 104,7
101.9 102.0 100.4 101.5 98,8 100.3 96.8 96,1 97.5 §5.9 93,3 92.9 101.4 100, 96.8 94,0 98,2
92,7 94,2 9.4 94,7 98,3 99.4 97.8 97.7 98,3 97.6 97,8 99,3 93,8 97,5 97.9 98,2 96.9
98,4 97.1 96,9 97.3 96.8 99.0 101.2 102,0 - 99,6 101,0 101,.9 103.2 97.5 97.7 100,9 102.0 99,5
103, 105,0 109,5 105.0 106,.8 104.3 103,7 102,3 101.9 101.8 102,0 100.6 105,9 105,4 102.6 101,5 103,9
100.5 99.5 98,6 99.6 98.6 98.4 96,7 95,7 97.4 95,5 94,3 95.1 99,5 98,9 96.6 95.0 97.5
94,7 95,0 98,2 98.4 9847 97.8 97.2 94,9 96,2 98,6 98,9 98,3 96,0 98,3 96.1 98,6 97.2
97.9 98,3 97.5 95.9 95,0 93.8 95,4 97,2 95.5 w5,9 96,1 97.4 97.9 94,9 96,0 96,5 96,3
97.8 98,3 97.9 96.4 96.5 96.2 96.6 97,9 100,8 99,5 99.8 98,6 98,0 96,4 98.4 99,3 98,0
98,3 96,4 94,9 95,2 94,9 96.0 96.7 96,3 95.8 95,9 96,7 94,5 96,5 95,4 96,3 95,7 96,0
96.0 94,4 95.0 94,5 94,2 93.8 93.6 93,7 96.0 94,8 94,9 93.8 95,1 9,2 94,4 94,5 9,6
92,9 94,4 95.3 97.7 98,5 100.5 99,2 99,4 99.8 100.7 101.3 104.2 94,2 98,9 99.5 102.1 98,7
104,5 107,4 106,8 106,6 104,2 103.7 106.5 108,5 109.4 106.2 103,8 102,9 106,2 104,8 108,14 104.3 105.9
102.8 100,8 99.4 97.9 100,1 101.5 101,2 100,0 99.1 99.0 98,1 100.1 101,0 99.8 100.1 99.1 100.0
99,6 100.8 101,7 102.3 102,9  101.1 102.4 102,2 104.1 103.6 105,3 104,3 100,7 102,1 102,9 104.4 102,5
105,86 104,5 106,0 106,3 109,8 109.7 109,4 109,5 109.,7 1it.4 114,12 113,5 105,4 108,6 109.5 112,9 109,1
113.1 112,9 113,11 111,6 109,8 109.4 111,1 108,9 112.9 110.7 110,0 108.4 113,0 110.3 111.0 109,7 111,0
109,2 112.5 111,3 113.4 112,.4 113, 4 111,2 113,7 11,3 114,5 115,6 117.4 11,0 113,0 112.4 115,8 112,9
118.0 119,2 117,8 119.3 120.6  120.9 125.4 128,3 129,6 129.1 133,2 139.6 118,3 120.3 127.8 134,0 125.0
144,6 148,7 158,1 160,9 168.4 177.7 169,7 213,1 201,6 193.6 191,3 190.6 150,5 169,0 194,.8 191,8 176,3
1This series contains no revisions but is reprinted for the convenience of the user, (July 1974)

2This serles contains revisions beginning with 1969,
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C. Historical Data for Selected Series — Continued

Monthly Quarterly
Year Annual
Jan, | Feb. | Mar. | Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. ta nao 1nma Qo
85, PERCENT CHANGE IN TOTAL U.S. MONEY SUPPLY (DEMAND DEPOSITS PLUS CURRENCY~-M1)
(ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD .
ces oo “ee coe I .o cee ves e ees vos cen .o cor “es eew
cee ces ves ese .oy vee ces vee vea “os .ve .o ves vee e
vee ?2.19 6,56 8,70 6,40 4,30 1,07 4,28 4,26 ~1,06 4.25 2,12 e 6,49 K23 0,36 cen
3,18  =2.12 =6.36 3,20 =2.14 1,07 2.14 1,07 ~1.07 ~1,07 3.2} «3.22 -1.77 ~2.14 0,71 =2.5C =1.42
-3.23 0.00 0.00 1,08 2.16 -2,15 =1,08 -2,16 -1,08 0,00 1.08 2,16 -1.06 0.36 -1,44 1406 0,21
3.24 6,46 4,28 7.47 5.30 4,22 5,26 4,19 2.09 5,21 2.07 3.4 4.66 5.56 .83 3.4F 4,47
8,16 4,11 5.12 2,04 4,07 4,06 5,06 5,04 8,03 5.98 9.92 6,89 4,80 Tobt 5.8
3,71 4,87 1,94 2,91 3.87 4,82 2,88 3,83 6,68 2,85 3.79 2.83 3,57 Selt 3476
«0,74 0,94 5465 2,81 1.87 0,00 0.93 0,93 «0,93 0,93 0,00 0,93 1.88 Q467 1.0%
1,36 0,93 0,93 =5,57 10,26 1,85 3.70 3.68 1.84 5,50 5.48 1,82 1.24 4,27 2.64
6,35 8,12 =2.69 2,69 6,27 -1,78 3.57 0,00 1.78 1.78 «2.66 2,67 3.93 X8 2,10
2456 0,00 1.77 2,65 ~1,76 1,77 0.00 -2,65 4,42 1 0,88 2,64 2.64 1.46 240% 1,29
0,90 ~0.68 0.88 0,00 0,88 -0,88 0.88 0,88 =-2.63 -2,63 =1.76 3,52 0.00 ~2.64 «0,74
-3,%3 6,20 2464 4,40 4,38 7.85 0,00 6,07 .85 5,16 6,85 .70 1.77 4,57 3.7¢
9.36 2.53 5,05 1,68 5.02 2,50 5,83 =3,31 -2.49 ~3.,33 «0,83 =2,51 5.65 w2edd 1.6¢
-0,04 =3.35 ~0.84 1,68 =3.36 0,84 5.89 5.02 2.50 0,00 ~0.43 0,00 -1.68 0.2 0.5¢
1.6 4,16 2448 3.3 4,12 2,46 0.82 2,46 4,09 4,07 4,87 2,43 2.77 5479 3,08
1,04 1.61 3.22 2,41 0,00 0,80 -1,60 1,60 «0.80 4,02 4,80 3.19 2415 4,00 1.4%
4.7 2.38 3.16 3.94 4,72 5,48 4,68 0,78 .10 5,42 8,47 3,06 .44 3461 3,65
3.07 3,06 3.81 1,52 7.59 3.7 8,28 5,98 6.69 4,44 5.16 0,73 3.31 344 4,53
3.07 1.46 3,65 2,91 2.18 6,52 4.32 2,15 8.60 8,54 4.24 6,34 2.93 6,37 4,586
9,41 4,17 4,85 9,66 -0,68 1,37 4,10 =1437 6.87 -4,10 0.69 2,06 6.0 ~0olth 2434
~0,68 12.32 8,81 ~4,04 12,18 10,02 9.28 6,58 7.19 6,50 3.88 4,51 6.82 4,96 6,34
5.14 6.39 5.09 5,70 11,97 10,61 T.42 5,53 T34 7.30 10.88 7.19 5.54 Habt 7.55
7.18 7.70 4,12 4,69 4,09 4,07 4,06 -2,89 2.32 3.87 3.46 =-0,57 6.3% 2442 347
10,28 -2.28 9,71 9,07 5.63 3,92 5.58 6,67 10.50 3,83 4,37 3.26 5,95 3,89 5,88
3,28 12.98 10,17 9.02 13.17 9,90 7.24- 1,03 1.54 4,10 «0.51 2,04 8,80 1.0 5,16
&3 13,76 11,59 7.48 3,97 6,92 11.79 6,33 775 8,66 6.21 18,73 8.96 Y87 8,39
|
102, PERCENY CHANGE IN MONEY SUPPLY PLUS TIME DEPOSITS AT COMMERCIAL GANKS (M2)
(ANNUAL RATE, PERCENT) AVERAGE FOR PER.QD
- e e g b
‘oo ‘es vos ‘oo 0os ves ces ven e eeo eer res cesr weo .o “er
vee 3,36 5,87 7.5% 5,80 4,12 1,64 6,57 %,71 1.62 4,87 0,00 oy 5.0l 4,64 2446 ‘e
3.23 0.00 4,84 -2,43 «1.62 0,00 1.62 1,62 =-G.81 ~0.,81 ~le62 2,44 -0.54 «1,35 0,81 “1.67 -0,68
-1,63 0,00 0.00 1,63 2,44 -0,81 -0.81 ~1,63 -0.81 0,00 0.81 1,63 -0.54 1,08 -1.0% ¢.81 0.07
2.4y 6,49 3.23 6,44 S.60 3,19 3.18 2.38 0,79 3,16 2,37 3.,1% 4,05 5,08 2442 2049 356
3.92 2.35 3.90 2.33 3.88 3.87 6,17 5.37 8,41 5,31 9.07 6,75 3.3% 3.0% 6,649 T4 S.11
4,47 5.94 2.96 3,69 4.4 5,13 3,65 5,09 T.24 3.60 5.74 3.57 4,46 441 8.33 .62
1,42 2413 6,39 3.53 3,82 1,40 2.81 2,80 1,80 3.49 2,09 2.78 3.31 2,82 2.34 2.81
3.4% 3.45 3.44 =0,69 10,30 3,81 6.11 6,08 2,02 5,37 4,68 2,00 3.45 4,34 H,74 4,14
5,98 7.27 -1,31 3,29 4,59 0,00 3.27 0,00 3426 1,95 «0,65 2,60 3.98 2,63 2,18 2,58
1.3) 0.00 2.59 3.23 ~0,64 3,22 1.29 0,00 $,14 1,28 3,19 2,59 1.30 1,64 2,14 1.94
4,45 2.53 4,42 1.69 3.77 1,25 3,76 3,12 0,62 1,24 1,24 0,00 3,80 2.3 2450 2,36
1956, 4 -1,21% 14,29 9.83 9,14 7,86 10,81 4,76 7,71 3,53 4,11 6,44 2,33 Te63 9.27 5,33 4,09 6.61
1959..4 7,65 0.58 3.45 4,02 4,00 2,85 S5.12 -2,83 0,57 ~2,27 1.14 -1.70 3.86 3.02 0.57 ~d,v4 1.78
-1edd ~4,56 -1,14 3,43 -l.l4 2,86 8,55 7.92 6,74 4,47 5,57 3,33 -2.28 1.72 774 4,4k 2.91
4,97 8.26 2,73 6,55 7,05 4,85 4,83 4,81 4,80 5,31 6,34 1.58 5.32 6,1% 4,8) 4,41 5,17
A4y 7.82 9.32 8,22 2.55 ©,09 3.04 1,52 4,04 8,06 8,00 6,46 8.51 5,29 2.87 To01 6,04
9,39 5,39 6,35 7,28 6,76 6,72 6,21 5,22 5,67 8,00 10.75 0,46 7.04 6,92 5,70 6410 6,84
9440 5.08 4,60 3,06 T.76 7,26 8,56 8,06 9,34 6,62 9,65 6,09 4,95 6,29 8,65 1,95 6.82
8,23 9.46 6,40 5,52 5,07 8,42 8,36 7.88 10,72 11,85 10,11 9,23 8,03 6434 8,99 10,80 8,44
9,50 6,32 5.50 10,95 5,81 1,93 3.08 4,61 7.27 1,14 2466 4,93 Tel3 6,23 4,99 2491 5,31
5,060 13.53 10,78 5,52 14,30 12,32 11,48 10,66 9.51 8,03 6,94 6,56 9.99 10,7) 10,58 7,18 9.61
5,449 9.56 6,78 6,40 9,39 7,65 6.94 11,83 9.76 10,65 12,80 10,45 7.28 7.8) 9.51 11,30 8,98
7.28 5.93 4,97 4,02 3.08 3,99 -1.,53 =3.07 0.92 1,84 3,07 =0,31 6.04 3,70 1,23 1,938 2.51
1970.4, 3,06 ~2,14 8,66 10,63 7452 6,28 11.31 13,56 11,66 9,53 8,02 9.67 3.16 8.4 12.18 9,07 8.14
1971... 11,85 19,84 18,691 12,18 13,13 10,60 7.09 4,70 4,42 9,33 T.72 8,95 16,79 11,97 5,40 4,67 10.71
igz;.-. 10.93 14.08 11,68 | 7.38 8.5¢ 10,44 12,76 .77 9,69 11,02 8,13 12,46 12,22 8,7V 10,74 10,54 10.57
XY
1974,., !
103, PEHCENT CHANGE IN MONEY SUPPLY PLUS TIME DEPOSITS AT BANKS AND NON-WANK INSTITUTIONS (mM3)'
(ANNUAL RATE, PERCENT) AVERAGE FCR PERTOD
1948, ,, “ee “ee oy vea ves ses ces “on ‘o see eee see coe ene veo “ou e
oo cee oo oon vee “os con vee wes eos ees vas coe ves cee
see LX) X LE XY e LER) ‘e vaen AN e (AN} LN LN ] “ae com tee
cee oo “es vee ver ver ene e
e ces e I e ‘ee een ves ves .ee ‘oo ces s
cee vee P see s ces oo
ver “es ver oo vos "ee ‘es
e e "er Ve s
aes 0es e oes
oo et XY X e
aes e ‘es ‘ee e
0es .o .er ves I
ves ey ‘oo Voo ee
! aos vor vee ‘es
5.37 5.73 6,08 2.41 3,10
1,60 2,39 9,11 6,94 [SY-1) 6,17
4,90 5,20 6,63 7,57 647 6,37
9.49 5,19 5,48 9,39 5,97 8,84
8.14 8,34 7,60 10.80 T.13 7.9
6,33 8,96 9.7 9,42 Qb3 8,28
6,38 5.77 8,14 9.21 Bebe 9,457
5,38 4,34 2,27 3.24 3.94 3,0
9.74 13,44 11,29 6,83 10.8% 1G,13 7.0¢
6,68 8,18 6.53 10,78 T.12 8,35 9,72 B.00
6.00 5,35 3.27 -0,20 -1.62 2.43 0.61 6,00 3,75 0,05 1,602 2.83
~1,82 6,47 ©,99 10,86 12,92 10,07 11.12 2,22 7.25 11,99 10.5F 4,01
18,10 18,20 14,70 10,39 8,24 10,07 10,98 16,39 13.94 H,94 10,60 12.52
14,69 13,06 9.89 10,60 14,43 12,57 10,110 12,67 13,37 10,91 13,25 11,8% 12,32
NOTE: Unless othorwise noted, those tariog contain no rovisions but are reprinted for the coavenicnco of tho user. tuly 1974}

hip sorios eontaing rovisiens bogdinning with 1860,
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C. Historical Data for Selected Series — Continued

Quarterly Quarterly
Year Annual Year Annual
1Q iIna it a va 1Q Ha a va
67. BANK RATES ON SHORT-TERM BUSINESS LOANS, 35 CITIES'® 250, BALANCE ON G0ODS AND SERVICES, EXCLUDING TRANSFERS
(PERCENT) AVERAGE UNDER MILITARY GRANTS® (MILLIONS OF DOLLARS) TOTAL
1945, , 2,30 2,30 2.30 2,00 2.22
2,10 2.00 2,00 2,10 2.05 7,807
ceees 2,10 2,10 2,10 2,10 2,10 11,647
1948,.,., 2,40 2.47 2,60 2,64 2,53 6,518
1949, 0404 2,70 2.74 2,63 2,65 2.68 6,218
1950, 0400 2,60 2.68 2,63 2,84 2.69 1,892
1951, 0es 3,02 3.07 3.06 3,27 3,10 3,817
1952,000s 3.45 3.51 3.49 3,51 3.49 2,356
1953, 4000 3,54 3.73 3,74 3,76 3.69 532
1954, aq0s 3,72 3.60 3.56 3,58 3.61 1,959
55. 3,54 3.56 3,77 3,93 3,70 2,153
3,93 4,14 4,35 4,38 4,20 4,145
4,38 4,40 4,83 4,85 4,62 5,901
4,49 4,17 4,21 4,50 4,34 2,356
1959, 400, 4,51 4,87 5,27 5,36 5.00 310
19600004 5,34 5,35 4,97 4,99 5.16 4,093
1961aesas 4,97 4,97 4,99 4,96 4,97 5,582
19624004 4,98 5,01 4,99 5,02 5,00 - 5,088
1963.10.s 5,00 5.0 5,01 5,00 5.00 1,180 1,562 1,414 5,941
1968, 00es 4,99 4,99 4,98 5,00 4,99 2,265 1,975 2,157 8,542
196510 00e 4,97 4,99 5.00 5,27 5,06 1,589 2,083 1,909 7,140
1966..,4s 5.55 5.82 6430 6,31 6.00 1,478 1,294 98 4,868
19670000 6.13 5,95 5,95 5,96 6.00 1,240 1,230 1,289 4,657
. 6.36 6.84 6.89 6,61 6.68 349 739 714 1,980
. 7,32 7.86 8.82 8,83 8,21 163 129 553 1,344
. 8.86 8.49 8.50 8,07 8.48 746 817 854 2,932
. 6,59 6.01 6,51 6,18 6.32 714 -40 17 -170
19720004 5,52 5.59 5.84 6,33 5,82 -1,763 -1,722 -1,194 ~1,330 ~65009
19730000 6.52 7.33 9.24 10,08 8,30
1978eu00s
252, EXPORTS OF GOODS AND SERVICES, EXCLUDING TRANSFERS 253, IMPORTS OF GOODS AND SERVICES®
UNDER MILITARY GRANTS®(MILLIONS OF DOLLARS) TOTAL (MILLIONS OF DOLLARS) ToTAL
1945, ..., .
. . 14,792 aee 6,985
. 19,819 8,202
16,861 10,343
1949..0es 15,834 9,616
1950, 4444 13,893 1 12,004
1951, 000, 18,864 ‘ 15,047
1952, 4040 . 18,122 15,766
1953..,.., 17,078 16,546
1954..... 17,889 15,930
1955, 0044 19,948 17,795
1956044, 23,772 19,627
19570000, 26,653 ces 20,752
23,217 20,861
23,652 23,342
1960...44 6,830 7,031 27,490 5,984 6,016 5,853 5,546 23,397
1961.e00s 6,941 7,227 28,773 5,551 5,604 5,953 6,086 23,191
1962, 000s 7,764 7,737 30,512 196244000 65204 6,341 6,390 6,495 25,424
1963.0.04. 8,165 8,226 32,624 1963,4004 6,423 6,603 65812 6,845 26,683
1964,.4,,. 9,074 9,417 37,309 196U, , ... 6,915 7,099 7,260 7,493 28,766
1965, 4044 10,278 10,165 39,502 196544000 7,276 8,195 8,256 8,639 32,362
196644004 10,577 10,877 43,052 1966, 0004 9,013 9,283 9,890 9,999 38,184
1967...00 11,289 11,503 45,795 1967, .00 10,132 10,059 10,214 10,735 41,137
1968, 4044 12,601 13,189 12,614 50,252 | 1968,,.., 11,502 11,862 12,475 12,435 48,272
1969, 0ee 11,836 14,068 14,424 14,649 54,979 | 1969,,,., 11,673 13,939 13,871 14,185 53,635
197000004 15,204 15,639 15,798 155645 625322 14,498 14,822 14, 944 15,131 59,391
16,291 - 16,620 17,045 15,496 65,449 15,577 16,660 17,028 16,356 65,619
17,265 17,212 18,323 19,618 72,418 19,028 18,934 19,517 20,948 78,427
19780 000s
515, U.S. BALANCE OF PAYMENTS ON GOODS, SERVICES AND REMITA U,S, BALANCE OF PAYMENTS ON CURRENT ACCOUNT®
TANCES *(MILLIONS OF DOLLARS) TOTAL (MILLIONS OF DOLLARS) TOTAL
1945, ¢4t
19470000
1948, 0000 ees eee XY} P 5,887 °ve eve cee oo 1,993
1949, 400, 5,577 * 580
1950, 4.0, 1,359 -2,125
. 3,337 302
1,785 -175
-2 -1,949
1,326 ~321
1,556 -348
. 3,455 . 1722
1957, 0000 aes 5,172 1957, 00cs 3,856
1958, 4404 1,611 1958, 4000 -5
1959, 0044 -505 1959, 4004 -2,138
1960444, 663 3,465 19604 04us 90 1,801
1961.000s 1,179 4,923 19614v 404 1,016 3,069
1962,0000 15267 4y 377 19624 4e04 434 2,460
1963, .44 1,363 5,116 196340000 542 3,199
1968, 4144 1,765 7,676 19644404 1,631 5,768
1,774 6,095 5 947 4,287
15049 3,853 654 1,943
835 3,349 515 o544
454 746 -298 ~962
-221 16 -484 -741 -1,633
1970404 385 422 1,410 .32 21 22 -324
1971000, 337 ~435 ~1,774 -102 -921 ~952 -3,817
197240000 -2,167 w2,118 -7,634 -2,753 -2,676 -2,152 -9,807
1973, 0000
19740400 197,00

1This series contains no revisions but is reprinted for the convenience of the user,

2This series contains revisions beginning with 1962,
3This series contains revisions beginning with 1965,
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C. Historical Data for Selected Series — Continued

Quarterly Quarterly
Year Annual Year Annual
a na nma va 1Q Ina ma V1)
519, U.S, BALANCE OF PAYMENTS ON CURRENT ACCOUNT AND LONG- 521, U.S, BALANCE OF PAYMENTS-=NET LIQUIOLTY saLANCE®
TERM CAPITAL‘(MILL}ONS OF DOLLARS) TOTAL (MILLIONS OF DOLLARS) TOTAL
1985, 4444 eve oo vae o
see oo
o
1950, 0004 e oo ven 19504 0a0e s .o ves X e
1955, 0000 ‘e oo e 19510040 e oo e ree ‘oe
1958, 040 oo voe cor 1952, 0000 vee .ee e e ‘oo
1953, 0000 ves ee voe 195300000 e ave .es e e
1958, 4,44 .o e aes 1958,,.,.0 .on .en e see ves
1955, 0000 e o cee 1955, . ooe oo eos ree ‘oo
ere v ter 195640400 ‘e ere Xy 1ee oo
“ee ke o 19570000 e e et ree s
LX) ok (XX} (XX " L) reo 409
vee ohe coe oo .o o ree ' ‘e
196Caasne «350 - 23 ~1,188 -675 ~£890 -920 ~1,194 ~3,077
1961,000e 152 794 -15 -562 110 -679 =1,123 i 2,292
1962, 0400 =413 =304 -1,028 . ~1,008 ~421 495 -4 2,464
1963, 0040 -1,07% 604 =-1,328 1963, 0000 ~1,2686 -1,022 =200 -207 20113
1964.0000 722 wl -75 196t4.0000 =140 ~418 -8672 1,275 ~20696
1965,4440 -976 -169 -1,829 196560000 -1,086 -131 =659 -602 -2,478
1966.4000 -486 =234 -2,110 19664000s -674 =291 ~497 ~6H94 ~2,154
1967, 0000 570 =267 3,723 196700000 =820 =909 =-1,028 1,925 -4,683
1968,0040 ~474 oo =-1,935 19684400 -773 15 -296 =493 ~1ls611
1969,4000 ~-438 =-2,148 -1,273 =3,637 196Y40cee -1,473 -3,044 ~1,96i H91 =6,081
-1,381 -715 =553 -1,069 =3,778 19700000 -1,407 -836 -686 =62 ~3,851
-1,639 =3,188 -3,549 -2,184 =10,559 -2,808 «5,670 -9,30% ~l,184 ~21,965
-3,898 =2,383 -2,%08 =24 044 11,235 3,327 -2,346 i, 4yt 3,130 ~13,856
197“.....
«$s BALANCE OF PAXMENTS--OFFICIAL RESERVE 530, LI1GUID LIABILITIES TO ALL FOREIGNERS, TOTAL
R NSACTIONS BALANCE "(MILLIONS OF DOLLARS) TOTAL OUTSTANDING @ (MILLICNS OF DOLLARS) chl OF YEAR
e reo o 1945, 0004 e e ee .oy e
e e Xy 1946, 000y e vee oo e
# 2,905
Xy oo I aes 6,824
veo coe e s 5,954
X voe .o ces 19504000 voe X s I 8,665
X .o .t cee 1950cesse ves Iy cer Y B,726
een Xy e e 195240040 Iy vee e e 100347
eon e e cee 1953, 000 e e one e 11,275
ven e X oo 1954, 4404 ves e e s 12,336
oo e e e 1985, ,,., e ) e e 15,396
aop voe X voe 19560 00¢e oo .oe ees ase 149,238
oo} ves .o oo 1957, 0040 “oe aoe ane are 19,828
o e o cen 1988, 0000 oy e eve e 16) 549
XX o e e 1959, 0000 e eee 3y e AYa428
=610 -582 ~1,454 «3,403 19,974 20,637 21,086 21,027 21,027
692 =479 ~738 1,348 20,990 21,236 224360 22,946 1dav36
’ -358 -971 -913 =2,650 22,985 23,469 23,281 24,068 24,008
1963,400. -947 -107 96 «1,934 24,741 25,807 26,178 26,302 d6,322
1964 ,.,44 ~494 =313 =518 -1,534 26,149 26,478 27,429 29,002 ] #%,002
1965, 0400 248 ~18 -833 =1,290 28,342 28,086 29,051 29,1.5 PAZEe Y]
1966, 0044 =74 502 174 219 28,738 28,819 29,432 29,719 9,719
19670000 =584 2 -1,134 ~3,418 285990 29,620 31,211 33,1.9 S22119
1968,.... 2,006 9 -452 1,041 32,482 32,514 33,506 33,8:8 33,828
1969, 40000 914 -386 966 2,739 1969,.... 34,930 39,043 42,655 41,749 L1859
1970, 0004 -2,917 -1,972 -1,770 -3,180 -9,839 19700 eaes 42,970 43,375 44,201 43,291 43,291
197140000 ~5,766 6,317 «11,737 -5,934 -29,753 45,484 51,408 60,761 64,166 €4,166
19;3 ~3,147 -87% 4,722 =-1s611 -10,354 66,925 09,880 75,498 78,706 18,706
1973, .
197“..... ! 197,000
. s e v e e n
532, LIQUIO AND CERTAIN NONLIQUID LIABILITIES TO FOREIGN 534, U.S, OFFICIAL RESERVE (ASSETS) POSITION, EXCLUDING
OFFICTAL AGENCIES, TOTAL OQUTSTANDING @ (MIL, DOL,) END OF YEAR MILITARY GRANTS @ (MILLIONS OF DOLLARS) LN CF YEAR
1945,4,04, oo .o voe ese coe 1943, ..., see ace ) e ‘oo
1986, 4044 .ve voe oo wee vee 1996, 0000 oo oo .oe see ‘e
1947444, e oo ese oo e 1947, ...00 .o vou oo XX 24,023
1948444, e e een e “es 1948,..04 cee oo vee vas 25,759
1949,000s .t “vse v aes cos 1949, ...0 .oe aee vee oo . 26,025
. e 1950, 0004 o 24,267
24,300
vee . 24,715
.ee oo see aee 23,459
. aee ceol ase ven 22979
1985,4404 see voul I 955,000 vee een 2257197
1956,444, .ve cee! ven e 1956, 000e .os vou 23,666
1957, 0400 o e e e 1957000 e oo 24y 532
1958,4404 v res eee 19584000 ese 224540
1959, 0000 eve voe o .ve cae 1959,4000 eoe s .o 21504
1960.000s 10,480 10,982 11,398 11,888 11,888 1960440ee 21,348 21,170 20,430 19,35% 19, 359
1961, 040 12940 11,645 12,972 12,630 12,630 1963 ¢a0an 18,9488 19,308 19,524 18,7538 18,753
1962,.400 22095 12,671 13,055 13,766 13,766 1962,,444 18,326 18,490 17,609 17,220 17220
1963, 0000 4,105 15,024 15,250 15,366 15,366 196350000 17,188 17,065 16,838 16,843 16,843
1964, 4,938 15,188 15,794 16,758 16,755 16,8%4 16,591 16,523 16,672 16,672
1965, 15,873 16,736 15,972 16,822 16,822 15,830 15,762 15,721 16,450 15,450
1966 16,004 16,305 15,797 16,043 16,043 15,026 14,958 14,876 L4,802 Ly 882
1967 16,295 17,424 17,819 19,402 19,402 13,855 14,274 14,649 14,830 JH;O’O
1968, 18,407 16,994 17,493 18,574 18,574 13,926 14,063 14,634 15,710 5,740
196940004 16,511 16,006 17,732 17,162 17,162 1969..... 15,758 16,057 16,743 16,968 ‘6;96%
1970, 19,404 20,451 22,262 245396 24,396 197040000 17,350 16,328 15,527 14,887 14,4487
1971, 28,960 34,584 | 45,915 51,209 51,209 1970 40ase 14,342 13,504 12,131 12,167 12,167
1972, £3,806 54,604 60,075 61,526 61,526 197240040 12,270 13,339 13,217 13,154 13,151
19730000 197300uee
197840004 197840000 I S —n
NOTE: Unless otherwise notod, these scrios contain no rovisions but are roprinted for the convensience of tho user. Gy 1974)

Yrhio sorics eontains rovisions bogimning with 1962,
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C. Historical Data for Selected Series— Continued

Quarterly Quarterly
Year Annual Year Annual
1Q na ma va ia ia ia va
5§36, MERCHANDISE EXPORTS, ADJUSTED, EXCLUDING MILITARY 537, MERCHANDISE IMPORTS, ADJUSTED, EXCLUDING MILITARVl

GRANTS? (MILLIONS OF DOLLARS) TOTAL (MILLIONS OF DOLLARS) TOTAL

1945, 440 e veu ses e “oe 1945, .40 s ees X3 coe ves
e ves ees voo 14,7648 1946,, oo ves “es “es 5,067
see “ee ese P 16,097 1947, XY e aee aee 5,973
vee aes .oy e 13,265 eee cer eee sen 7»557
s ves see XXl 12,213 sen Xy ves ses 6,874

10,203 9,081
14,243 11,176
13,449 10,8638
12,412 10,975
avse 12,929 10,353
vee 14,424 11,527
17,556 12,803

19,562 13,291
16,414 12,952

von 16,458 15,310
4,685 5,018 19,650 3,858 14,758
5,095 5,169 20,108 3,438 14,537
5,077 5,037 20,781 4,080 16,260

5,063 5,939 22,272 4,226 17,048

6,242 6,637 25,501 4,598 18,700
5,687 6,973 26,461 5,484 215510
Ts193 7,538 29,310 6,170 25,493

7,688 7,601 30,666 6,476 26,866

7,944 8,390 8,394 33,626 8,136 8,576 32,991
7,486 9,485 9,862 36,414 9,572 9,271 9,375 35,807

10,230 10,558 10,703 10,456 41,947 9,834 9,961 10,269 39,788

10,857 10,815 11,519 9,563 42,754 11,699 11,912 11,116 45,476

. 11,695 11,534 12,357 13,222 48,768 13,482 13,329 13,953 14,990 55,754

197440000
540, U.S, INVESTMENT INCOME, MILITARY SALES, AND OTHER 543, FOREIGNERS' INVESTMENT INCOQE, MILITARY EXPENDITURES,

SERVICES EXPORTS, EXCLUDING MILITARY GRANTS *(MIL, poOL,) TOTAL AND OVYHER SERVICES IMPORTS "(MILLIONS OF OOLLARS) TOTAL
oo e ese v 3,028 ene eve “es XY 1,918
3,722 2,229
ene e wes .es 3,596 ven oo vee ver 2,786
ces cen eve see 3,621 oo e ave eoe 2,742

w“
een 3,690 2,920 *
e 44624 3,871
4,673 4,928
4,666 5,571
4,960 5,577
5,524 6,268
6,216 6,824
7,061 Ts46)
6,803 7,909
7,194 8,032
25030 7,840 85639
2,241 8,665 85654
2,624 9,734 9,164
2,691 10,352 9,635
25983 11,808 10,066
3,225 13,041 10,852
3,569 13,742 12,691
4,033 15,129 145278
4,220 16,626 15,281
4,787 18,565 17,828
55189 20,375 19,603
5,933 22,695 20,143
65396 23,650 22,673
542, INCOME ON U,$, INVESTMENTS ABROAD’ INCOME ON FUREIGN INVESTMENTS IN THE U,S,"
(MILLIONS OF DOLLARS) TOTAL {MILLIONS OF DOLLARS)
1945, 004, “es “oe
1,553
1,615
1,839
2,154
2,120
2,215
25555
2,817
3,100
3,263
3,287
1959.4000 3,586
1960,a004 946 3,939
1,124 4,604
1,184 5,221
1,374 5,540
1,606 6,405
1,799 7,098
1,749 7,254
1,867 7,927
2,012 2,260 8,749
2,349 25434 2,566 9,956 1,315
2,786 2,630 2,681 10,759 1,217
2,781 3,105 2,794 11,991 1,340
2,992 3,027 3,287 12,834 1,661

1This series
2This series
3This series
4This series
SThis series

Digitized for FRASER
http://fraser.stlouisfed.or:

contains revisions beginning with 1969.
contains revisions beginning with 1971,
contains revisions beginning with 1962,
contains revisions beginning with 1965,

contains no revisiong but is reprinted for the convenience of the user.
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C. Historical Data for Selected Series— Continued

(uarterly Quarterly
Year Annual Year Aanual
1a 1a na va 1a na 1na Vi
544, RE(FIPTS FROM FOREIGN TRAVELERS IN THE u.S.' 45, PAYMENTS BY U.S. TRAVELERS AFRUAD
_(MILLIONS OF D@LLAHS) TOTAL (MILLIONS OF DOLLMRS) | TOTAL
1945, 4004 vee ves 1945, , 400 E ves
1946,400, 2n I 4oz
1947, 400 ves 364 ; 873
1948, 0000 ves 334 | 634
1949, 4 p0s 392 199900004 | 700
1950, 0000 vee 419 19504 e000 ves 754
195)c000e vee 473 195140000 757
82 e 550 195254400 840
“es 574 195344004 929
ese 595 1958, 0000 1,009
aes 654 19534400 1s153
W 705 19564400a LaTs
“ne 785 19575 000es 1,372
825 1958, 0404 1,460
1959, cves .es 902 19594000 L6lo
1960, 0000 237 919 19600¢0ee X3S 1,75
1961 000 240 947 1961000ss ot 12785
1962,0404 231 957 19620000 [ 12939
1963 ,4000 253 1,015 1963040000 4! 2,114
19640444 303 1,207 1964, 4400 H8! 2,214
1965, 400, 347 1,380 196500404 fat 2,438
1966,0000 40 1,590 19664 s40a 67! 25657
1967,4404 414 1,646 196700000 74, 3,207
451 1,775 195840000 T4t 52030
514 2,043 19694000 834 #ot 55873
574 579 675 2,331 197040000 9646 1,005 [ 5,980
598 589 604 2,446 197140aas 1,064 1,064 L e 134 42311
1972“... 645 672 690 2,717 197240000 1,191 1,212 2308 T
1973, 440, i 197300400
1974 0000 ' 197440000
546, MILITARY SALES TO FOREIGNERS® 547, U.S. MILITARY EXPENDITLRES ABRCAD @
(MILLIONS OF DOLLARS) TOTAL (MILLIONS OF DOLLARS) TuTAL
1945, 0000 oo .es 1945,0400 eos eve cee
1946, 000, 1946, 0000 ves aee vee 493
947 . “es oes vee 455
. cee o 99
. vee ver ves 621
1950, 0004 ves vob aes ees ‘ee ves ‘ee ree 576
1951, 6400 eee com eoe oo cos Y eon sea e w0270
1952, 044, ves von oo vee ee ves ees ver 25054
1953,4400 oo Y e aee 192 e xx eve e dablh
1954, .40, voe oon eos eoe 182 I oo e 0o0e L2642
1955, 000, vep eee eoe 200 ves ves ven e 2901
1956, 4444 el 161 e 2949
1957 00ne ees et ves vee 375 aes ser aee 32216
1958, 040, vee ver 0ee ves 390 ves ves ves .es 15435
1959, 4000 v ver I T 302 cen ves Y oo 3,107
' 71 89 88 86 335 . 781 769 801 37 1,087
. 86 112 111 94 402 . 786 781 705 127 22998
1982,400, 110 18 154 204 656 . 770 763 761 atn 12105
1963, 0000 187 19% 127 148 657 v 763 748 726 729 22961
19684, 004, 207 154 192 198 747 . 747 737 696 697 2880
1965, 444, 207 188 229 206 830 . 676 719 763 (R 2952
1966, 0004 196 214 203 216 829 ’e 877 925 975 947 | s TOUY
1967,0004 326 23 240 341 1,150 196700000 1,085 1,075 1,106 [ O I s 378
1968,044, 302 34 392 356 1,392 196844400 1,103 1,112 1,147 1,173 4,535
1969,.44, 407 320 441 336 1,512 196940000 1,198 1,187 1,221 1,951 ey 856
1970.040s 268 435 347 429 1,478 19700 000s 1,178 1,259 t,211 1,208 1,855
197,000 498 507 489 419 1,912 . 1,174 1,206 1,203 Lp086 kaB19
72, 326 284 252 295 1,154 . 1,222 1,242 1,109 1,185 ! 4,159
I . ;
1975 .00s 197400000 s
4 <
548, RECEIPTS FOR TRANSPORTATION AND OTHER SERVICES 549, PAYMENTS FOR TRANSPORTATION AND OTKEi! SERVICES
(MILLIONS OF (OLLARS) TOTAL {MILLIONS OF DOLLARS) I TGTAL
it - — — S L
198G 440, oo Y ove von eee 1945,0 400 e vor .o e oo
1946, 400, vee e oo eve ver 1946, 0000 wes X cos sie vee
1947, 000y e ves eve e N 1967, 040 reo oo .o i | s
1948, 4404 e ves ver 1,709 1948, 0000 oee e vee | 1,06%
1949 00as see en ,es ves 1,614 1949, 0400 ves ves ves wee 1 1,079
19500444 ; 1,432 1950, 4,04 i 1,211
5 1,994 ‘ 1420
2,003 12589
1,685 1,544
1,628 1,683
1,853 1,694
2,250 ] 1,994
2,068 aes | ¢2198
N 2,391 19580, 00, } cs311
1959, .00, 2,404 1959.0000 ses PITELY
1960, 0004 658 654 2,648 196040400 689 | 2,704
1 664 676 2,111 196140aas 731 2a824
714 714 2,897 196246000 728 2,995
734 791 3,14) 19630400 816 5176
853 846 3,450 1964, 0404 877 2,453
"S53 958 3,734 1968, 0004 876 3,868
979 1,016 4,069 1666,0400 1,050 4,064
1,076 1,095 4,408 1,071 1,035 4p262
1,160 1,177 4,710 1,120 1,189 G703
1,092 1,307 5,055 1,136 1,287 49025
1,386 1,437 5,809 1,303 1,678 1,438 89603
1971.0ees 1,557 12604 6,348 1,430 1,571 1,580 S GHO
1972,5000 1,647 1,698 6,945 1,704 1,728 1,804 be924
1973.0 000 19750 e es
l974..... 1978, 0004
Thio sorien eantodns revioieng boginndng with 1€69. SThis series ¢ontalns revisions beginming with 1987, IThi series centadns revisiens oWt gty 19941

1970. SThisn gerios containo rovisions boglening with 1865.
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C. Historical Data for Selected Series —Continued

Quarterly Quarterly
Year Annual Year Annual
IQ 1na na va 10 1na na va
560, FOREIGN DIRECT INVESTMENTS IN THE U,S, 561s UeS, DIRECT INVESTMENTS ABROAD
{MILLIONS OF DOLLARS) TOTAL (MILLIONS OF DOLLARS) TOTAL
1945, 4044 1945, 444,
-4 1946, 4000 230
10 1947440, 749
e 34 . 721
e see 56 see 660
ac 621
90 508
132 852
aee 158 135
ves 12¢ 667
ese 197 823
eee 232 1,951
155 2,442
P 98 1,184
1959, 4400 e 238 1,372
40 59 53 141 1,674
20 32 -5 73 1,594
41 77 6 132 1,654
=5 47 40 =5 1,976
17 29 =27 =5 22328
85 =95 44 57 3,468
52 38 =113 86 3,661
64 70 12 258 3,137
251 23 319 3,209
246 164 152 832 1969, 000 3,271
491 104 245 190 1,030 4,410
124 =425 184 =115 4,943
-215 216 158 224 383 3,517
1978.0 00
. FOREIGN PURCHASES 0OF U,S, SE(:URITIESx
{MILLIONS OF DOLLARS) TOTAL (MILLIONS UF DOLLARS}) TOTAL
eos ove .t aee =336 coe aee oee aee -92
aee s “ere oo -100 ves oo oo vee =36
-192 95
74 -27
-7 275
126 353
37 87
ses 70 -91
141 206
e 181 -20
323 421
eon 237 470
vee cee 1,250
1959, 4044 449 66
1960,0000 5 282 120 663
’1961.. 3 324 257 762
1962, 04004 7 -23 134 378 969
114 52 282 -53 1,105
14 =30 -84 494 677
-242 -227 -357 205 759
520 107 909 54 482
. 329 520 1,016 361 1,266
968,444 1,122 1,124 4,414 515 1,239
969, 40u0 365 396 3,130 125 1,494
1970 ¢0ena 304 374 720 792 2,190 210 =93 488 337 942
559 196 626 908 2,289 356 377 305 =71 966
1,059 961 718 1,769 4,507 437 346 -209 79 654
3 -
570, GOVERNMENT GRANTS AND CAPITAL TRANSACTIONS, NET 57%, BANKING AND OTHER CAPITAL TRANSACTIONS, NET
(MILLIONS OF DOLLARS) TOTAL (MILLIONS OF DOLLARS) TOTAL
1945,,,.,
e e aee =5,537 ‘e -279
e aee XYy -6,507 -276
oo e «5,017 -128
ses eue «5,800 36
-3,642 -338
s voe -2,962 -163
ves 2,666 -180
X -2,264 247
1954 000 e ~1,683 -765
1955, 000 -2,366 =519
1956 -2,487 -599
1957 «2,638 ~564
1958, 4,0, =2,745 ~424
1959, .00, e -1,968 ~301
1960, 000, -u70 -895 -2,767 -681 ~15626
196140000 =927 «1,075 -2,969 -359 -1,598
=971 -552 -2,844 -595 =250 ~908
-917 ~843 =3,455 -3 =184 ~1,373
=727 1,005 -3,380 -909 =844 «3,301
A4l «959 -3,593 -86 -5 815
. -1,058 . ~836 =3,740 112 299 1,248
196740000 ~1,111 1,268 -4,129 454 -428 362
1968,4000 -938 -454 -2,473 188 i8 1,181
1969, 0000 -846 =15336 -1,326 -643 =4,150 -181 204 -580
197010000 ~1,200 -340 =948 «1,197 =3,686 =354 9 29 =336
1971ersen -1,213 ~-1,212 -1,296 ~884 ~4,606 -1,016 -1,891 ~990 -4,641
1972 =157 -807 =986 -1,334 4,362 -923 -1,125 1,523 =-3,206
197300e0e
197400000

NOTE: Unless otherwise noted, thcise series contain no revisions but are reprinted for the

1This series contains revisions beginning with 1971,
2This series contains revisions beginning with 1962.
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G. Experimental Data and Analyses

There has been considerable interest in recent months about the impact of

two subgroups: one group consists of the saven comaonens measured i, or
related to, current-dollar units; the other group censists of the v comporents

price changes on the leading indicators and, in particular, on the composite
index of 12 leading indicators, BCD series 810. in response to that interest, this
appendix presents two experimental leading composite indexes designed to
supplement serigs 810. These new indexes divide the 12 leading components into

measured in nonmonetary units. These new indexes shoalth be viewed s
experimental tools for research. They ar¢ not t ke vicwed as subaiitares for the
leading index but rather as supplements to it.

(JULY) (AUG.) {4ULY) (APR. (MAY) (FEB.) {NOV.) [NOV.)
v » ¥ Pt e T [ ks

| THTTHI L L LB L L Ill[lTTILII[II.‘ .VIII|I11 1
Index: 1967=100 |

(NOVJ{OC™ )

P
ITE

Ratio scale

180
170
160
150
140
130
120
110

LI}

ﬁeverse Trend Adjusted Composite Indexes

810. Twelve leading indicators

(series 1, 5, 6, 10, 12, 16,
1

17, 19

10
160
150
140
130
120

llﬂ

ror %

Five indicators measured in
nonmonetary units (series 1,
5, 12, 17, 29)’

Seven indicators measured in
current-dollar units (series 6,
10, 16, 19, 23, 31, 113)

I NEEEEEN|

i

50

40

L VEEEEELLAL L LtV EREELEI 0L (RARNRRRNERNN AN NN RRUNRARRANRR] JEANDERRANNERNTN
1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1571 1972 1973 1974

NOTE: The experimental indexes are not shown for the current month because less than two-thirds of the current-doltar components were available by the publicat o1 deadling.
' Original trend replaced by trend of undefiated coincident index {series 820).
2 Original trend replaced by trend of deflated coincident index (series 825).
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ALPHABETICAL INDEX—SERIES FINDING GUIDE

Current issue

Current issue

Series titles : Historical | Series Series titles . Histarical | Serigs
{See complete titles in "'Titles and Sources of nﬁ?:;:' {page urmbers) data ipti {See iets titles in “Titles and Sources of nSir‘:s {page numbers) data  {descriptions
Series,” following this index) Charts Tables | Gssue datellissue date) Series,"” lollowing this index) e s Tobles | e dateNlissue dato)
A Civilian labor force, tota 841 |60 94 2/74 4/72
Coincident indicatars, five, €I , . 820 2; 83 5/74 11/68
; : Coincident indicatars, five, Ci, rate of changs . 820 ciees 6/74 11/68
ﬁﬁifcsismn_ fate, MANUIBCIUAINg ... 2 20 i /13 8/68 Caincident indicators, five, deflated, Cl ... 825 {37 83 5/74 cenes
pations and intentions ¢ 1 and ind ) di 92 36,42 82 3/74 10772
Business expenditures, new plant and equipment .. | *61 | 27,42,43|78,84 | 1/78 |11/es |COmmercial and incustal loans outstanding .. 17 o) o1 ara | 11712
Business expanditures, new plant and equipment, DI | D61 | 46 85 174 |11/68 |Commercial and indust-ial loans outstanding, net change - | 112
Capacity, manufacturers’ adequacy . . a6 | a4 84 1/7a  |117eg |Compensation
Consumer sentiment, index ... ..... 435 45 84 1/74 11/68 cunjpensalmr:, aviroge hourly, all employees, 58 92 9/73 10/72
Employess, manufacturing and trade, DI D446 | 46 85 1/74 11/68 Cpnvale RORFEM ... oo 745
Inventorigs, manufacturers’, book value . 412 | a4 84 1/14  |11/68 ompensation, avarage hourly, all employees, 2 2
|aventories, manufacturers’, condition of 414 a4 84 1/74 11/68 privete nonfarm, percent chenge 745C | 59 9 9/73 10/7
. : Compensatior of employees, NIA .| 280 16 71 11/73 10/69
Inventories, manufacturing and trade, DI D450 | 47 85 1/7¢ 11/68
: Compensatior of employess, as percent of natlonal
Qrders, new, manufacturing, DV ... . D440 | a6 85 1/74 11/68 NI 0, 19 73 11/73 10/69
Prices, selling, manufacturing, DI ... D462 | a7 85 1774 11768 income, NIA ... 280A /f
Prices, selling, manufacturing and trade, DI .. .. ... D460 | 47 85 1/74 11/68 Compensation, real average hourly, all employess, - 0/72
Prices, selling, retail trade, DI ..... . | pag6 | a7 85 1/74 11768 privatenonfarm .. ... 746 58 93 9/73 10/7
Prices, selling, wholesale trade, DI . . . D464 | 47 85 1/74  |11/68 Compensation, real average hourly, all employees,
- L farm, percent change ............... 746C | 59 93 9/73 10/72
Prafits, net, manufacturing and trade, O ......... D442 | 46 85 1/74 11/68 private nontarm, p o
Sales, manufacturers’ 410 a4 84 1/7a 11/68 Earp-ngs, average hourly, production worker: s 02 /3 2
Sales, net, manufacturing and trade, DI . , paas | 46 85 1/74 11/68 private “°“f_3"'" Seeenareesarsoiiaias e 740 8 6/
Automobiles Earnings, average hourly, production workers,
) ivate nonfarrr, percent chenge . .............. 740C | 59 92 8/73 6/72
€ personal NIA oo B4 u 70 10/73 | 10/69 Eg:lr:/i?\gs real average hourly, production
Gross auto product, constant dolfars, NIA .. ... ... 249 18 72 10/73 |..... WOrKers, private nOnfaIm v vre s i 58 02 6/74 6/72
Earnings, real avtrage hourly, production
B workers, private nonfarm, percent change . 741C | 59 92 6/74 6/72
Earnings, rea. spendable, average weekly . 859 58 92 6/74 10/72
Balance of payments Wage and benefi: decisions, first year ... 748 | 59 93 12/73 6/72
Balances Wage and benefit decisions, life of contract . 49 59 93 12/73 6/72
Banking and other capital transactions, net .. .. _... 575 53 88 7/74 5/69 Wages and salaries, mining, mfg., and constructi 53 23 76 8/73 7/68
Currentaccount .................. .| 517 | a9 87 /74 «+-++  ]Composite indexes
Current account and long-term capital . 519 49 87 /74 Coincident indicators
Goods and services ............._.. 250 49,51 87 7/74 Five €OINGIAEIS ... oo.ve i e aiaian 820 37 83 5/74 11/68
Goods, services and remittances . ..__........... 515 49 87 7/74 Five coinciders, deflated ... __. 825 |37 83 5/74 ceees
Government grants and capital transactions, net 570 53 88 /74 Five coinciders, rate of change 820 65 P 6/74 11/68
Liabilities, liquid ’ 530 50 87 7/74 5/69 Lagging indicators, six 830 |37 83 5/74 11./68
Liabilities, liquid and nonfiquid . ....._.......... 532 50 87 7/74 $/69 Leading indica-ors
Liquidity, net . 521 49 87 7/74 ceeen Capital investment commitments . . .. .. 814 |38 83 5/74
Merchandise trade 500 48 86 2/74 5/69 Inventory investment and purchasing . 815 38 83 5/74
Reserve position, U. . oficial 534 50 87 7/74 5/69 Marginal employment adjustments . 813 |38 83 5/74
Reserve transactions balance 522 49 87 1a |..... Profitability .. 816 38 83 5/74
Exports Sensitive financial flows . 817 (38 83 5/74
Goods and services 252 51 87 /%4 5/69 Twelve leadzrs, original trend .. ... 8m 38 83 5/74
income on U.S. investments abroad . 542 52 88 7/74 5/69 Twelva lgaders, reverse trend adjusted . . . 810 |37 83 5/74
tnvestment, foreign direct, in the U.S. 560 53 88 7/74 5/69 Constsuction -
Investment income, miitary sales and services 540 51 87 /72 5/69 Building permits, new private housing . ... ........ *29 26,39 78 3/74
Merchandise, adjusted . ........... 536 51 87 /174 5/69 Contracts, 1018 VAIUE .. ...ovoineeeiennenns 8 25 77 ceres
Military sales to foreigners .. ... ... 546 | 52 88 /74 {5/69 Contracts awared for commercial and indus. bidgs. . { 9 26 77 4/74
Qrders, new, manufacturers’ durable goods . 506 48 86 4/74 8/68# Expendituras, business, and machinery and
Orders, new, nonelsctrical machinery ... 508 48 86 5/74 seeas AQUIPMENTSAIBS . . ...vve i 69 27 78 8/73
Securities, U.S., purchases by foreigners 564 53 88 7/74 5/69 HOUSING STaFS + v oe et oo 28 26 78 3/74
Tatal, excluding mititary aid ... ... 502 48 86 2/74 5/69 Residential structures, GPOI, constant dol., NIA ... | 248 18 72 10/73 ceeee
Transportation and services, receipts . 548 52 88 7/74 $/69 Residential steuctures, GPDI, current dollars, NIA. .. | 244 |12 70 10/73 10/69
Travelers, foreign, receipts fram 544 52 88 7/74 5/69 Cansumer goods, ratio of business equipmentto........ 853 |62 96 3/74 11/68
imparts Consumer installment debt ............... .. 66 36 82 3/74 10/72
Goods and SEIVICES . ... ..iiiiieiaiia e 253 51 87 /74 5/69 Consumer instaliment debt, net change . . .. *113 | 34,40 81 3/74 10/72
Income on foreign investment inthe US. ......... 643 52 88 7/74 5/69 Cansumer instal!ment {oans, delinquency ate . el 39 34 81 4/74 11/72
Investment incame of foreigners, military Consumer prices - Ses slso International comparisons,
expenditures and services . ... 541 51 87 7/74 5/69 All items 781 56,66 90,103 |(6/74 5/69
Investments abroad, U.S. direct . . . 561 53 88 /74 5/69 All items, change in . . 781C | 56 90 6/74 5/69
Merchandise, adjusted, excluding military 537 51 87 7/74 5/69 Commodities ess food . 783 56 90 6/74 5/69
Military expenditures abroad, U.S. .. .. 547 52 88 7/74 5/69 Food ............. 782 56 20 6/74 5/69
Securities, foreign, U.S. purchases . 565 53 88 7/74 5/69 Serviees . .. 784 56 90 6/74 5/69
Total, general .................. 512 48 86 2/74 5/69 Consumer sentiment, index . . 435 |45 84 1/74 11/68
Transportation and services, payments for . 548 52 88 7/74 5/69 Consumption expenditures, personat - See Personal
Travelers abroad, U.S., payments by _ .. 545 52 88 7/74 5/69 consumption expinditures.
Bank loans to businesses, I0ans outstanding . It 74 36,42 82 3/74 11/72  |Contracts and arders, plant and equipment . ........... 10 25,39 77 5/74 9/68
Bank toans to businesses, netchange .. ............... 112 33 81 3/74 11/72 Corparate profits - See Profits,
Bank rates - Sse Interest rates. Costs - See Labor costs and Price indexes.
Banking and other capital transactions, net, BOP . ... .. 575 53 88 7/74 5/69 Credit
Bonds - See Interest rates. Bank loars t¢ businesses, change in . . . nz |33 81 3/74 11/72
Borrawing - Ses Credit. Borrowiny, total private ........... 110 34 81 5/74 7/64
Budget - See Government, Commercial and industrial 1oans outstanding *12 36,42 82 3/74 11/72
Building - See Construction. Consume; i 66 36 82 3/74 10/72
Building permits, new private housing . ............... *29 26,39 78 3/74 Consume: liment debt, net change . . *113 [ 34,40 81 3/74 10/72
Business equipment, ratio to consumer goods . 853 62 96 3/74 Consume- inutallment loans, delinquency rate . . 39 34 81 4/74 11/72
Business expenditures, new plant and equipment ..._... *61 27,42,43/ 78,84 . |1/74 Mortgage debt, change in 3 33 81 3/74 ceren
Business expenditures, new plant and equipment, 01 . D61 46 85 1/74 Current account, halance, BOP . ......... .| s 49 87 7/74 PRRTE
Business failures, current tiabilities . ... e 12 34 81 4/74 Current accout and long-term capital, balance, BOP ....| 619 49 87 7/74 PPN
Business formation .......... *12 25,39 77 4/74
Business incorporations . 13 25 77 4/74
Business inventories - See nvenmn D
Business loans - See Bank loans.
Buying policy, production materials ................. 26 28 79 2/74 e Defense
Contract awards, military prime ................ 625 |55 89 4/14 seees
c Mititary expanditures abroad, U.S, §47 |52 88 7774 5/69
Military sales to foreigners, BOP . 545 |52 88 7/74 5/69
Obligations incurred, procurement . 621 |88 89 /74 PR
Canada - See International comparisons. Obligations incuered, total . .. .. 616 | SS 89 /74 coees
Capacity, manufacturers’, adequacy of ............... 416 44 84 1/74 11/68 Orders, new, defense products . . ... 648 55 89 4/74 ceeen
Capacity, ratio of output to 850 62 26 12/73 [..v.. Orders, “ew, defense produtts industries 647 |55 caees 8/72 9/88¢
Capital appropriations, manufacturing, backlog ... 97 27 78 5/74 Purchases of goods and services, NIA . ........... 264 | 14,55 71,89 (11/73 | 10/69
Capital appropriations, mfg., newly approved . n 26 77 S$/74 Deficit - See Government.
Capital appropriations, newly approved, DI L] o1t 63 97 5/74 eess Deflators - See P-ice |ndexes
Capital consumption allowances, NIA . ..._........... 236 17 72 11/73 |10/69  |Deli rate, loans.......... 38 34 81 ¢ 4/74 11/72
Capital investment - See |nvestment, capital. Depreciation, NJA .. .. .....ooiiiii i 296 |17 72 11/73 10/69
Capital investment commitments, Cl................. 814 38 83 5/74 ceenn Diffusion incexes ’
Cash flow, net, corporate, constant dollars . 35 31 80 8/73 1/72 Business expenditures, new plant and equipment ... D61 46 85 1/74 11/68
Cash fiow, net, corporate, current dollars 34 31 80 8/73 1/72 Capital appropriations, new, manufacturing ....... 01 |63 97 5/74 reee

*Denotas series on the 1966 NBER “short list™ of indicators.

GPOI, gross private domestic investment; and N1A, national income and product account.
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ALPHABETICAL INDEX—SERIES FINDING GUIDE~ Continued

Current issue

Coirens visue

Serigs titles " Historical | Series Series titles - e e oricat
1§00 com Wote titles in “Titls ond Soutees of rlﬁrg:r {page oumbers) dota  [descriptions {See complete titles in “Titles and Sources of ms?"]'l‘gr p2 o _"_‘_i"""’ vt e
Sarigs,” fallowing this index) Charts Tables (issua datel (issue date) Series," following this index) Chaes TS i Y dhiteNiis
Diffusion indexer —~Can, . {Government—Con.
Fmployees, manofucturing and trade .. . 0446 | 26 85 1/74 11/68 (ioveznment grants and capital transactions, BOP .. . .. §70 43 H3 1.91 G
4 mployuus oun nomgrlcultuml payralls . D41 a4 a8 /78 ceees (iovernment purchases of gonds and services, NIA
Cmployeos an Itural poyrotls, cimg 041 100 ceeee [ avene Federal Government, ecnstant dollars . . 263 8 B 1Ty
Industrial materiats priees ..., .... .. 023 63 97 12/73 | 4/69 Federal Goverament, current daitars . 262 24 7! 1473
Industrial materials prices, components D23 PN 100 cesen | eenen Federal Government, percent of GNP 262A | 99 kgl 73
Induswrial praduction .. ......... D47 | 64 98 2/74 mevae Federal, State and lecal govaraments 260 4 7 16173
Industriol praduction, eomponents . .| oar | ... 101 veven | eeins National defense .. .. . 264 74,66 | 7,8 RL
tnitial claime, avi. wkly., ununnloymam uuumncc D5 63 98 4/7¢ 6/68 State and lacal gavernments, constant dollars . .87 18 s 4178
Inventories, nanufocturing and trado ... ..| D450 | 47 85 1/74 11/68 State and local gavernmants, cureeat dotlars ....... | 286 14 7 A3 1e/60
Ordlers, new, durable gouds industries . ..] o8 63 97 8/73 ceeae State and local gavernments, percentof GNP ... .| 266A | 19 7 [N K R U V28]
Orders, now, durabin gouds industries, compenems .| 08§ cisee 99 eeses | evess  |Grass national product
Orders, new, manufacturing ... .. 0440 [ 46 85 1/74 11/68 Auto product, gross, constant dollars, NIA .| 289 18 7° ULE B RPN
Priges, S00 enmmon stocks . 019 |63 97 12/73 | 5/69 GNP, constent doflars, NIA ... ... . .1 208 9,238,204 65,76,
Priges, selling, nmnuheturmq P D462 | 47 85 1/74 11/68 41,61 “§ 0758 | 10/m59
Pricgs, selling, manufacturing and \mdi\ 0460 | 47 85 1/74 11/68 GN?, canstant dollars, differences, NIA ... .._... 2058 E 1A
Prices, sotling, retoil trade 0466 | a7 85 1/74 11/68 GNP, constant doftars, percent changes, NIA . 205¢ 39 /69
Pricos, sling, wholgsalo tradn . . . ) D4Es | 47 85 1/74 11/68 GNP, current dollars, NIA “200 39,76 " 4 v’Zl 10469
Priges, wheleale, manufactured UDﬂda N Dig | 64 98 7/74 6/69 GNP, current dolfars, differences, NIA . 2000 | 39 (’ 3] T0AN
Priges, wholesale, manulagtured goeds, comy aents | 068 | .ens 102 vevoe | weeen GNP, current dollars, percent changes, NIA 200¢ 58 10769
Pmmc manufacturing . . 034 |63 97 4/7¢ PPN GNP, gap {potential Joss actual) . ... ... . 207 95 ceans
Profits, not, m.'mulacturing and trg 0442 | a6 85 1/74 11/68 GNP, potentia), canstant dattais . 208 94 sraeo
Salis, et anufacturing and trade . D444 | a6 85 1774 11/68 Per capita GNP, canstant doilyrs, NIA 27 64 104
Salng, retail stores .. ..., e ...| D§& |ea 28 3/14 6/72 Per capita GNP, current doltars, NIA . 215 il 69 10/60
Salgg, ratail starns, COMPANENtS . ...\ .. ouuyens.ss B854 102 cevee | eeees Price eflator, implicit, NIA . 210 ) 69 /08
Workweek, average, produstion workers, nif i1} 63 97 7/73 ceees Price deflato-, implicit, differences, 2008 | coeen G9 10/60n
Warkweek, average, produetion workers, md Price deflator, |mphcn percent changes, NtA ... ... 20C casne (9 19,93 | 160
CAMPORBNTS . . v ssr e nar e eiiaaes 11} caees 99 ceees ceves Price index, fixed weighted, fross privato
Disangable persunat ingdmo - See Income. praduct, NIA Mm GG (x4 07n verae
Fice index, fixed wm]hled y@ss pri
product, change in, NIA ... ... 2016 | 36 €0 G seees
E Grass private dom2stic investment - See Invaslmenl
! eapital,
Eamnings - See Convsensation.
Employment and wemployment H
Aceossion rate. manufacturing . . 2 20 74 7/73 8/68
Civilian labor forca, total ... . 841 60 94 2/71¢4 4/72
Employed perons in civilian labor fme 842 |60 91 2/74 a/72 Help vantad advertising in newspagers ....... Ceeen . 46 a 71 47 eaes
Employees, mi nufacturing and trade, 01 0446 | 46 85 1/74 11/68  |Helpwantad edvertising, ratio to number of persons
Employees on aonagricultural payrolls . ... 1 21,41 7% 7/13 8/68 Unamploved ... .1 860 $H] 03 S B PPN
Euplayees on womgrigdtural payralls, compere on RN 100 ceees «eeee  [Hous of preduction werkers, manufacturing
Employees on wonagrieuitursl payrolis, DI, L] 64 98 7/73 PN Aversge weekiy overtime .. ... .. [P, g 2 20 Tk T ceve
Help-wanted advertising in nowspapers .. .........1 46 21 74 3/74 [N Awverage workweek ... ... “1 20,39 7t 713 B/G8
Help-wanted acvertising to persons wnemployed ... 860 | 62 96 3/74 ceees Components ... 0t veves 99 vevan |oeves
Initial ¢laims, avirage wenkly, unemployment Ditfusion index . 0 68 9 ks cernn
inguranes . . . *5 20,39 74 /74 6/69 Housing
Initial elaims, a 05 63 98 4/74 6/69 HOUSIG SIS ... ooeeenieii i 28 26 2% 2] 672
Layaotf rate, manuf 3 20 74 7/73 8/68% Hausing units auttwrized by lecal bidg. mmms S '+ 24,30 - T6 RERL] /69
Man:hours in nonagriculturat establishments ... [ 48 21 75 1/74 8/68# Residantiol structures, constant doltars, GPDI, NIA .| 248 18 7 L4 JCH BPRRAN
Man hours in nanugric. establishments, sate cnf (’In ..f 48 65 vewes 1/74 8/684 Rosidential siructures, current dollars, GPDI, NIA L] 244 13 k18 0% ] 10/6Y
Marginal emplo yment adjustments, G ... 813 38 83 5/14 veene Rusidential structures, percent of GNP, GPDI, NIA .| 248A | 19 74 e 10/469
Overtime hours production workers, mfg. ., . 2 20 7 7/13 P Vatancy fate, rente housing . ... ........ooo... 857 3% 96 54 1772
Persons engagee. in aonogrieuitural agtivities ,......| 42 21 5 2/74 4/72
Unomptoyed porsons in eivilion labor foree, wtat ...] 843 | s0 94 2/74 4/72
Ungmployiment ratg, both soxes, 1618 years ... 846 | 60 94 2/14 4/72 |
Unemployment ratg, females 20 years and over 85 | 60 9 2/14 /72
Jromployment raie, 195 wepks and over ..., *44 22,42 75 2/74 4/72 VTN P " ; T
nemployment rate, insurcd, averagi weekly 45 az’ 75 5/74 6/69 Imphg}ﬂpnce deflatar, GNP . ... g:gﬂ ? ::;, ::: ;: }Z //::.: s
inemployment rate, males 20 years and over . 844 |60 04 2/74 | a/72 Fl e'mfs e | e | . s a7t | 1o
Unemployment fate, married males, spovse peess 40 22 75 2/74 4772 . ;TCVSM cemlngea of ants and Forcign trad e - * o
Unpmployenont <ate, Negro and other aces 848 | a0 94 2/74 | 472 ﬂﬁ::[;;:u’w 26 Balac of ayments reign trado.
it . 5
:j::,’;:;:::,’z:::::: - S:::'lla-':::::::::.ﬂ R ;Z, Poar | Z;’: :Z‘;f Cempensation of employess, MHA . .. R 280 | 16 a1 vz | osey
Wotkweek, prod action workers, manufagturing . " 20,39 |74 7/73 | 8/68 CUT“WT“U" of em}l\oyees a5 parcnt of 2804 | 10 -, Prg. L0465
Wiarkweok, prod Jction wickrs, fg., components . | DY veers |09 FUTTE ratioaal INCOME, WA . ..oveoneenenenonnnne ; ¢ " 76
Véorkweiek, prod action workers, manufocturing, 1 .1 D1 | 63 97 77713 | ... Compensation, avers o8 an y 0
Fauipnent - Sep 1avistment, capital, (2::;;:szl:$r?r;:/smge oy, i emavacs LI R N0 <
i oo § i 5 Sl 3, 4 ¢4
Exports - Soo Balance of payments and Faraign "“'{L' JWiVate nENFAIm, PErCent Change .. ............. 745C | 59 92 R RO Y5
‘ Co:npensation, real averaye hourly, all emplaye
F private nonfarm . ...l M6 &8 93 HErN] 10772
Compensation, real .wwcgr: hourly, alt employees,
private nonfarim, pescent change oo.ovuvive il 46C | 53 13 a4 10/72
Federal Fnds 110 ... oovu et i 19 |38 82 6/74 11/73 Disposable persanal income, corstant dotlars, NIA L[ 225 | 1) i) 198 [ wsaa
Federal Government - See (awwmm-m Disaosable personal incame, curent doliars, NIA _ 224 193 3] o 11049
25, is,s0sable personal incane, per copita, eonstant
Financiat figws, sensitive, €1 ..., T 817 |38 83 5/74 aeene dellars, NIA L oo i 227 n (9 1073 | /60
Fixod woighted price index, NIA 211 56 90 /73 cesee Disposable personal incerae, per capito, cure. dol., NIA | 226 1w 69 LUARE I RUF G
Fareign series - See Intarnotioml eamparisons, Loraings, average hourly, production workers,
Faroign trode - Sew alse Balanee of payments, prvate nonfarmy ..ol N 740 ) an 857 67
Bakange, goods and services, NIA , 280 |13 71 10/73 | 5/69 Ear.ings, average hourly, produsti
Bolaneo, merchan Jise trade . 800 |48 86 2/74 5/69 provate nonfarm, percent chargs 740C | s 63 KB G772
Exports, goeds and srviges, NIA 252 13 71 10/73 | 5/69 Earnings, real avarage hourly, production workers,
Exparts, merehan dise, axgl 502 48 86 2/74 5/69 private nonfarm ... L. 741 5¢ D3 @1 G
tieponis, goods and sorvi 253 13 71 10/73 | 5/69 Fasnings, real average hourly, prode
levports, merchandics | §12 48 86 2/74 5/69 private nonfarm, percent changp . . . 41¢ | 89 KRS G078
Net exports of goeds and ser 260 |13 71 10/73 | 5/69 Eartiings, real spendahite, averagn wiekly . . 859 | s¢ ae 0/12
Not oxports of goeds and services, perces tneiime on fartign investments in U.S., BOP 843 [ 52 B 569
GNP, NIA ... ... et e, - 250A | 19 73 10/73 | 10/69 e on U.S. investments abroid, BOP | 842 8% w9 569
Franeg - Seo intermationa) comparisons, met, NA. ... 288 16 A 10769
Frepresaves .....ooioii.... e RN 93 35 #2 12/73 | 11/72 ¢, not, percent of mational income, NIA .. ... 288A | E&] 10769
Invxstment income, military sales and services, BOP .| 540 51 (314 569
lavastment income of foreianers, nmlmuy
G ‘ expenditures ond serviees, BOP . ............... 541 | s sy 568
National incoma, NIA . 220 10 (i8] 10/69
Gavernment - $e0 also Ealange of Paymonts and Defenge. Parsonal income, *nunthly .. “52 23,41 k(i 7 /68
Budgot, NIA Feasemol ingome, WA L......oo i 222 | 10 69 10764
Federal expenditur 602 |54 89 9/73 T/684 Pradits, , and invisntory
Fedevat receipts . . 601 84 89 9/73 7/68% adjustment, NIA © e 286 16 mw 109/69
Fedorol sueplus ar def .| 600 |se 89 9/73 7/68% Prutits, corporate, and inventory valuation
Government surplus or defieit, total ..,..........] 298 17 72 11/73 | 10/69 adjestment, pereant of nationa! ingoms, NIA ..., 286A | 19 160769

*Denotos serios on tho 1965 NIBER “short list” of. indicators.

GPDI, s private domastic investment; and NVA, nosicnal ineame and produet agcount,
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ALPHABETICAL INDEX —SERIES FINDING GUIDE— Continued

Series titles Series (C“'e'i"l::::fs) Historical | Series Series titles Series (c:'éi‘m "'f;:’es) Historical | Series
{See complete tittes in *"Titles and Sources of 03y data ipti (See titl3s in “Titles and Sources of page nu dota  |deseriptions
Series,” fallowing this index) rumber (issue datel (issue date) Series “ following this index) number (issue datetissug doto)
' Charts Tables . Charts Tables i
income—Con. Investment, capital—Cor .
Propriators’ income, NIA ... ... ............. 282 16 71 11/73 | 10/69 Orders, new, caaital goods industries, nandefense ... | 24 26 77 8/73 9/68
Proprietors” income, pct. of national income, N 282A | 19 73 11/73 | 10/69 Piant and equipment, contracts and orders . ....... *10 25,39 77 8/73 9/68
Rental income of persons, NIA . ... ............. 284 16 71 11/73 | 10/692 Plant and equipment, new business expenditures ... | *61 27,42,43| 78,84 1/74 11/68
Rental income of persons, percent of national Plant and equirment, new business expenditures, D! D6 46 85 1/74 11/68
incoms, NIA 284A | 19 73 11/73 10/69  |lnvestment, foreign, BOP
Wage and benefit decisions, first year ... 748 59 93 12/73 | 6/72 Foreign direct investments in the U.S, 560 53 48 7/74 5/69
Wage and benefit decisions, life of contract . . 19 59 93 12/73 | 6/72 Foreign purchases of U.S. securities .. 564 53 88 7/74 5/69
Wages and salaries, mining, mfg,, and construction .. | 43 23 76 8/73 7/68 {ncome on foreign investments in the U.S. 543 52 88 /74 5/69
Industrial materials prices . ..................... *23 30,40 79 12/73 | 4/69 Income on U.S. investments abroad 642 52 88 /74 5/69
Industriat materials pnces, camponents . D23 veees 100 P P Investment income: of fareigners, military
Industrial materials prices, 01 D23 63 97 12/73 | 4/69 expenditures and Services .............i.o..n 541 51 87 7/74 5/69
Industrial production - See also International compansnns Investment incoma, U.S., military sales and services . | 540 51 87 774 5/69
U.S., components D47 R 101 P, RN U.S. direct invastments abroad §61 53 88 /74 5/69
us.or.... D47 64 98 2/74 U.S. purchases of foreign securities . .. 565 53 88 7/74 5/69
US., index . 87 23,41,67 | 76,103 2/74 11/68 |laly - See International comparisons.
U.S., rate of change 47 65 e 3/74 11/68
{nsured unemployment
Avg. wkly. initial claims for unemployment insur. ., | *5 20,39 74 4/74 6/69
Avg. wkly. initial claims for unemployment insur,, DI { D5 63 98 4/74 6/69 J
Average weekly insured unemployment rate . . .| 48 22 75 5/74 6/69
Interest, net, NIA ... ... ... .oo.... 288 16 72 11/73 | 10/69 N .
Interest, net, as percent of national income, NIA 288A | 19 73 11/73 10/69 Japan - Seg International comparisons.
Interest rates
Business (0ans, short-term, bank rates . ........... *67 36,42 82 7/74 ceee- L
Corporate bond yields .......... 116 35 82 6/74 7/64
Federal fundsrate ... .. 119 35 82 6/74 11/73
Mortgage yields, residential . . 18 36 82 6/74 7/64 Labor cost per unit of gross product ................. 68 32 80 9/73 7/68
Municipal bond yields .. ... "z 35 82 6/74 7/64 Labor cost per unit of output, manufacturing ... ....... *62 32,42 80 /74 11/68
Prime rate charged by banks . 109 36 82 6/74 11/73 Labar cost per unit of output, total private economy 63 32 80 9/73 10/72
Treasury bill rate .. ...... 14 35 82 6/74 7/64 Labor cost, price per unitof ... ... . *7 30,40 80 4/74 11/68
Treasury bond yislds 115 35 82 6/74 7/64 Labor force - See Zmployment and unemployment.
International comparisons Lagging indicatars, six, Cl . 830 37 83 5/74 11/68
Consumer prices Layoff rate, manufac uring . 3 20 74 7/73 B/G8#
Camada . ... 133 66 103 12/73 | 9/72 Leading indicators - See Composite mdexes
France , 136 66 103 12/73 | 9/72 Liabilities, tiquid, to all foreigners, BOP .............. 630 50 87 7/74 5/89
Italy ...... 137 66 103 12/73 8/72 Liabilities, liquid and certain nontiquid, to foreign
Japan. .. ... 138 66 103 12/73 | &/72 official agencies, BCP 6§32 50 87 7/71 5/69
United Kingdom 132 66 103 12/73 | 9/72 Liabilities of business failures . 14 34 81 a/74 | .....
United States . . 781 56,66 90,103 6/74 5/69 Liguidity balance, net, BOP 621 49 87 7/71 RN
West Germany . 135 66 103 12/73 | 9/72 Loans - See Credit.
Industrial production
Canada 123 67 103 7/74 10/72
France . 126 67 103 1/74 10/72
Italy .. 27 67 104 1/74 10/72 M
Japan ... .. 128 67 104 7/74 10/72
Uniad Kingom oo @ e s |ara | ioye [Meiney-Se vesment. cpal
United States ... ... 37 23,41 67 | 76,103 2/74 11/68 |Man-hours in nonagricultural establishments .| a8 21 7% 1/74 8/?:8#
West Gsrmany- . 125 67' ' 10"1 1774 10772 | Man-hours in no-agricultural establishments, rate of cf g 48 65 e 1/74 B/68#
Stoek priges v Marginal qmployment adjustments, CH ............ e 813 38 83 5/74 e
Canada . 143 68 104 12/73 | ...l I\:ﬁ;z;r;andlse tratle - See Balance of payments and Foreign
IFranoe . 146 68 104 12/73 +++< |Military - See Defense.
taly .. 147 68 104 12/73 .
Jagan .. 148 pos 104 12/73 Money supply, charge in
United ng om 182 pos 104 12/73 Money supply (M1)........ RITTOIRITTTS 85 33 a1 7/74 10/72
United States .. 19 8 loa 12/73 Money supply plus time de_posns (M2) IRISITET, 102 33 81 7/74 10/72
West Garmanv 125 68 104 1273 Money supply_, time ergsns and deposits at
entories T et " non:a:k thnf:‘ institutions (M3) . . ;ga 33 81 /74 | 10/72
N . . . lortgage debt, net change 33 81 3/74 PR
B"g:?:;;:;‘::;'%' change in, NIA m 15 7 11773 | 10760 Mortgage yields, residential 18 36 82 6/74 7/64
Nondurable goads .. . 275 15 71 11/73 | 10/69
Total, constant dollars . . 246 18 72 10/73 | .....
Total, current dollers 245 12,28 70,78 10/73 | 10/69 N
Total, percent of GNP . 245A | 19 73 10/73 | 10/69
Finished goods, book value manufenturers 65 29 79 4/74 9/68
Inventorigs to sales, ratio, mfg. and trade . . 851 62 96 a/74 2/69 | Nauonsl defense - See Defense.
Inventory investment and purchasing, Ct ... ... 815 38 83 5/74 PO Gt -See G
Inventory valuation adjustment - See Profi National income - See Income.
Manufacturers’, book value ......... 412 44 84 1/74 11/68  |New orders, manufacturers’
Manufacturers’, condition of . ..... 414 44 84 1/74 11/68 Capital goods industries, nondefense .. ........... 24 26 77 8/73 9/68
Manufacturing and trade, hook value . *1 29,42 79 4/74 2/69 Contracts and orders for plent and equipment . *10 25,39 77 5/74 9/68
Manufacturing and trade, change in . *3 28,40 78 4/74 2/69 Defense procucts. ........ 648 55 89 4/74 ceee
Manufacturing and trade, DI . 0450 | 47 85 1/74 Defense procucts industries . 647 55 ceeee 8/72 9/68#
Materials and supplies, manufacturers’, change in, Durable qoods industries . *6 25,39 77 8/73 6
book value 20 28 79 4/74 Compunents ...... 06 PN 99 R
Materials purchased, higher inventories 37 28 78 3/74 Diffusion index . . . D6 63 97 8/73
Production materials, buying policy ............. 26 28 79 2/74 Export ordes, durables exceptautos ............ 506 48 86 4/74 8/68#
Investment, capital Export orde-s, nonelectrical machinery . 508 48 86 s/7a | .....
Capital appropriations, manufacturing, backiog .... | 97 27 78 5/74 P New ord2rs, manufacturing, DU ... ... D440 | 46 83 1/74 11/68
Capital appropriations, new, manufacturing . . 1 26 77 5/74 vee Nonresidentiat fixed investment, GPDI, NIA
Capital appropriations, new, manufacturing, 2! . on 63 97 5/74 eee Constan: doltars, total . 247 18 72 10/73 | .....
Capital investmant commitments, Ch............. 814 38 83 10/73 Current dollars, total .. b1l 12 70 10/73 | 10/69
Construction contracts, commescial and industrial .. | 9 26 77 4/74 Percent of GNP, total . 41 | 19 73 20/73 | 10/69
Canstryction contracts, total valug .............. 8 25 77 PP N Structures 242 |12 70 10/73 | 10/69
Construction i business, and inary
and equipmentsales ........................ 63 27 78 8/73 9/68#
Equipment, business, catio to consumer goods .. ... | 853 62 96 3/74 11/68
Gross private dgmestic investment, NIA o
Equipment, producers’ durable ............... 243 12 70 10/73 | 10/69
Inventories, busingss, change in - See Inventories.
Nonresidential, total, constant dollars . . . | 241 (218 72 10/73 | ..... [OECD, Europeay countries, industrial production . ... 21 67 104 1/74 =
Noenresidential, total, current dollars . . 241 12 70 10773 | 10/69 |Orders - See New orders and Unfilled orders.
Nonresidential, total, percent of GNP _ 241A | 19 73 10/73 | 10769 |Output, laber cost per unit of *62 32,42 80 4/74 11/68
Structures, nonresidential 242 12 70 10/73 | 10/69 |Output per man-hour, total private economy .| 170 58 93 9/73 10/72
Structures, residential, constant dollars . . 248 18 72 10773 | ..... |Output per man-hour, total private economy, changein .. [ 770C | 59 93 9/73 10/72
Structures, residential, current dollars . . . 244 12 70 10/73 | 10/69 |Qutput per man-hour, total private nonfarm 868 58 93 9/73. | 6/68
Structures, residentiat, percent of GNP 244A | 19 73 10/73 | 10/69 {Output to capacity, manufactusing . ......... 850 62 96 12/73 | ...
240 12 70 10/73 | 10/69 |Overtime heurs of production, mfg., avg. weekly . .. 21 20 74 7/73 RN

*Denotes series on the 1966 NBER “short list” of indicators.
GPOI, gross private domestic investment; and NIA, national income and product account,
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H THEHE T
Sories itlos Sores ( Correntive | Wistorca | Seris Series titles Sorics e
{Seo eom alete titles in “Tittes ond Sources of hiad pag data  |descriptions (See comalete titles in “Titles and Sources of el PR S
Sarigs,” iollowingmis index) uml Chorts Tables (issue dote} (issue date) Sories,” following this index) ’ f " LR w -
P ' Sales
Final sales, NIA
Personal consum tion oxpmd-tmes NIA Dorablp yoods ;;2 f’ : o ;3“ :
a ¢ [ AL
Automobiles ... I 70 10/73 | 10/69 ¥323u£2':'samqr?xnggllars m | i
Durable goods S8 1 70 10/73 | 10/69 Total, current doliars . g5 e 7 744t
Durabl goorls, excapt autos . . .. 233 11 70 10/73 | 10/69 | fies 10 sales, gondwade ......| 851 |Go a 3454
Nomqumblp yoods ... e 236 u 70 10/73 1 10/69 Machinery and equipment safes and business
Servieds (..l I B 70 10/73 | 10/69 CONSLAUCHION BXEORTIUIES ... vvvvrnenennn. 69 a7 i 97680
Jotal, canstant dollrs @ojais (0 10/73 | 10/69 Manufacturers' sales, total value .| 410 a0 #e 1160
Tatal, eurreat doltors . 230 |1l 70 10/73 | 10/69 Marwfacturing ond trodo sals . . *56 24,41 %
Totul, poscent of GNP 2308 |19 73 10/73 | 10/69 Manufacturing and trade sales, net, DI 0444 | a6 [
Pis:sonal income - Sop lnicome. Retail sales, constont dollars . ] e
Plent and equipment - S¢a also Tnvistment, capma!, Retail sales, current dollars "4 | pg,a1 76
Businoss expendituras far ., 27,42,43 | 78,84 /74 | 11/68 cqmmném L 05 |..... )
Business expenditures fur, D) 46 85 1/74 11/68 Diffusion index . DS4 ' ¢ia w 6778
) Contracts anc orders for ... 25,39 77 5/74 1 8/68 e NIA ’
Pt{len‘tial §ros3 nat-onal product . 61 ] a/74 cl,pim congumption allowanees ... ..o......e. | 288 Lav g4 10769
Pring indoxes Gross saving, private and govarament ..., Vool 280 law e 10769
Consumer - Ses alse International comparisons. Personal savig | o202 s 10 10769
Altitoms . e 71 [se,66 (90,203 6/74 |5/69 Porsonal saving to disposable personal ingome ... .. 84 |6 9 7768
Al items, chargo in .. 1816 156 20 6/74 ] 5/69 Profits, undictributed corporate, plus inventory
Commodities ‘oss food . 783 |56 90 6/74 8/69 valuation ggjustient ........ 204 |17 T v | tosen
Food ..o ... | 182 |86 20 6/74 | 5/69 Surplus or deficit, government .. 298 |19 T8 108 | 1070
SHVIBES .o % )56 20 8/74 | 5/69 |5y ities purchases, BOP
Oeflutors, NIA ) ‘ Foreign purchases of U.S, securitics ........,... | 564 |53 e v 91| 66
Fixed weighte 4, gross private product ...,...... o 56 80 9/73 | ..... 11.8. purchases of foreign securities . ............. 665 |53 8 v 8768
Fixod waightod, qross privato pmduct chany JD in 211C |s6 90 9/73 | ..... Sf-ﬂﬂiu'pr'incs Soe Prices, s Mling
bmplicit peiee deflator, GNP . e 20 |9 69 10/73 | 10/69 Sensitive financial flows, C1 .. NAUTUTTTROO 817 s {3 5 ceeen
Ditforonees .......... B 1L PUPP 69 10/73 | 10/69 1atio 07 manuf unfilled ordersta ...| 852 | a2 86 w70 | as6k
Porcont ehanges ... e .| aee ..., 69 10/73 1 20769 [gia ynd local government - See Government,
laustrial materilg . ............ oM | 90,40 79 12/73 1 4/69  |gtouy pricss - See slso lnternational comparisans.
Industrial matericis, components . cp b3 ... 100 £00 Commgnjc‘nckg, g 30, 40 74 1oswt | aran
Industrial matericls, 01 ... 023 |es3 97 12/73 | a/69 00 commeon stocks, O ... e |5z 97 s | 6769
Labor eost, prien por unit of | 1 |30,40 80 4/74 | 11/68  |Syralvs- See Govornment ' :
S10ck - Sea atso International cumpausons o ’ )
00 common s ocks 19 30,40 79 12/73 | 5/69
500 conwnon s ocks, DI . 019 a3 97 12/73 | 5/69 T
Yiwlesale )
All gommoditics ... 780 |87 o1 7/74 6/69
Farm products ... .| 18257 o1 7/7416/69  Iqpnacartation and other services, payments, BOP 549 |62 Lal 770
Foods and feeds, proeaseed . .1 751 |87 o1 7/74 6/69 i SRR B e cn o 7 7
Jodustrial comeoditics . .. 55c 31,57 30,01 774 | evee «2‘{{?52‘“’“""“ and other services, receipts, BOP........ 548
lndustrial comioditics, 55 87 9L /74 | 6/69 " yments tsavelors abroad, BOP ..., ceeo| 545 |82 88 7
Manufactured gaods . 5 |31,87 80,01 /74 | 6/69 :"“’c’;pt ,r:muffmlns,‘;vem ntheUS. B0 .| 544 oo D _— 66
Manufactured gaods, mmpnnnns 058 102 PO Treasury bill rate 414 fus Ret ot 7/64
Manufactured goods, D1 ... . 058 |64 98 7/74{6/69  |goony bond yiglds o 15 a8 8y w764
Prica to unit lobor cost, nmnufnctuving .. 30,40 80 /74  |11/68
Pricas, salling
Manufacturing, 31 a7 8s 1/74 11/68 U !
Manufacturing ond trada, 01 47 85 1/74 11/68
Rtoit trade, DI . 47 85 1774 | 11/68 ‘
Wholosaly wade, a7 83 1/74 11/68 | {nampioyment
Primo rate eharged by banks . . 36 82 6/74 | 11/73 e i ; o '
Produsers’ durabie equipmnt, GPDI, NIA L] 243 a2 70 10/73 | 10/69 “rf,"";?,”"”‘“ adertiing to pmuns,'.“.w.mp!?y.h.d. ...| 860 [62 96 K
- Sea Industrial production and GNP Initial cloims, &g, weekly, uncmployment insur. ... | *5 | 2d.28 74 4.9
P“‘"‘“’"“" materias, buying policy ................ 26 28 79 2/74 seens initial etaims, avg. weekly, unemployment insur, 01 | DS | a3 s 4704 G769
smdu.,tmn of busingss cquin. to consumer guuds, vmm .. | 883 62 96 3/74 11/68 Loyeff rote, manufanturing {1 an wva 108 BIRE
rodutivity \ ’ ) i A7
Output per man- our, total private econony ,..... | 770 |ss 93 9/73 10/72 SA;’:‘;;%?,’.’:%?; ciilan ki force s e o vl v
Cutput for man- wour, tatal private econemy, oth saxes 16v190years . 845 |60 a4
BRANGR I o L eeesae e 70C {59 83 9/73 | 10/72 Fomalis, 20 vears and over 885 | g0 an ‘
Cutput por inan- hour, total ﬁnvatr nonfarm Lnan 858 |58 93 9/73 6/68 15 weayk's and over . a4 oan 7%
Profits . o b o
Corporate, after “axes, congtant dollars . . 18 30 79 8/73 /72 :2::’;:"2; vzgoqme}:xf 324 f:. ?v«;
Carporote, ofter taxes, curront dollars . . "6 30,40 79 8/73 7/68 Marriod mz.eg $pOUSe present 40 ag 75
Corporote, and inventory voluation ad]ustmﬁm %6 16 72 11/73 | 10/69 Nogro and Gther races .. . - 1 ses oo a4
Corparato, and insentory valuation adjustment, “Yotal “3 99, 43 7%
porcent of natio al incame, NIA ... . L. 286A (19 73 11/73 | 10/69 White e | sar feo ! a9
Corporate, undist-ibuted, plus inventory valuation Usfilled nrdar;s manufacturers’
sdjustivent, NEA. . | 29 a7 72 11/73 1 10/65 | Duable no0GS irduStries ... ..o evrreenen. 96 |ov 78 BN | DGR
Manufacturing, O . D3 63 9 AL REEY Dutbto goods ikdustyes, change in 2% |ae 79 wevs | asew
Manufacturing and uade, nat, 0 D442 |46 85 1/74 11/68 Unfilled orders ta shipments, durable goods indus, .. | 852 {62 ¥% RV 9768
Por dotlor of sales, manufucturing 15 30 80 4/74 | 3/69  |ypited Kingdem - Ses International eamparisons
Prafitability, €1 . .| 818 |38 83 s/74 | ..., ) ’
Retio, pmflw to ||u;umn ori nutmg incorp. bug. ... | 22 30 80 8/73 7/68
Proprietars’ ingume, NIA ... 282 116 71 11/73 | 10/69 v
Proprigtors’ income, parcent of national income, NIA .. ) 282A |19 73 11/73 | 10/69 "
Purchas2d materials, pe-cent of componies mpunmg N
higher inventerins ., ....... PR A 7 28 78 3/74 vovus |vacancy cate in rental houflng ........ s ce.o| 867 |62 o a7 /72
i . . |vendor p’*lim TABIEE ... ..uieiine e aaaas 32 29 e I [P
R
w
RAental incoma of persons, NIA . 284 16 71 11/73 | 10/69
Rental ingome of porsis, as peree Wages cnl salaries - See Compensation
“NM ABORNRRPAP RS T 2844 }9 73 11/73 | 10/69 West Geriany - See International comgarisons. i
eserve dosition, US,, BOP ..., 534 50 87 7/74 5/69 Whotesale pricas
flozorve tronsagtions batance, HOP . 82 |a0 87 L e e ities 7m0 (s i
Roserves. fre 9 (38 82 12/73 | 11/72 Fom: products.... .. 182 (57 w1
Residential strugtures - $ee also Housing. Fbaziqand feeds, arocessed 761 |s7 .
Residontial strugtures, constant doltars, GPDEL, NJA . | 248 118 72 10/73 | ..., Inductrial carnm'u‘t;itiev 55 31,37 69,01
Residential structures, current dotlurs, GPDI, NIA .. | 244 |12 70 10/73 | 10/69 Industrial commoities, shang in 556 |67 o’
Rog-dential structures, porcont of GNP, GPOL N1A . | 244A |39 73 10/73 | 10/69 Manufactured 49038 L 58 a1,iv 1,01
. Manufactured qoods, compenents DS |..... e
s ' Kenufactured gaods, B! ns8 |6z 0w
Workwesk of production werkers, manummunng RS 20,39 7
Workwesk of praduction workers, mfg., eomporents ... | D1 PPN a9
Salaries - See Compensation. } Workweok of production workers, manufacturing, D1, ... [ 63 oY
i s wle - ———ar

*Denntes sarios on th 1966 NBER “short list” of jndicatars.  #Tha “number” for this series title was changed since the publication date shown. BOP means halance of payments; CF, compasite in'ex; I, difl
GPDI, gross private domestic investment; and NEA, national ingome and product aecount.
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i’ITLES AND SOURCES OF SERIES

ithin each of the report's six sections, series are listed in
umerical order according to series numbers. The series
umbers are for identification purposes only and do not
oflect series relationships or order. To find chart and table
age numbers, historical data, and series descriptions, consult
he “Alphabetical Index—Series Finding Guide.”

he alphabetic-numeric designations following each series
tle and source indicate the charts and tables in which the
pries may be found. See the table of contents for the chart
nd table titles and page numbers. “M" indicates monthly
ries; “Q” indicates quarterly series. Data apply to the
shole period except for series designated by “EOM” (end of
ronth) or “EQQ” (end of quarter).

he “A” following a series number indicates a component
ries {same number) as a percent of an aggregate series, such
GNP or national income. The series in section B preceded
an asterisk (*) are included in the 1966 NBER “short list”
cyclical indicators, chart B3. The “D" preceding a number
icates a diffusion index.

Nz*<qal Income and Product

q
T |national product in current dollars {Q).—

ment of Commerce, Bureau of Economic
;Mysis (A1, B2, B8, E5)

gross national product in 1958 dollars (Q).—
epartment of Commerce, Bureau of Economic
Analysis

Jmplicit price deflator, gross national product
‘0).—Department of Commerce, Bureau of Eco-
omic Analysis (A1)

Per capita gross national product in current dolars
(Q).—Department of Commerce, Bureau of Eco-
L.gomic Analysis and Bureau of the Census (A1)

or capita gross national product in 1958 dollars
).—Department of Commerce, Bureau of Eco-
~ic Analysis and Bureau of the Census (A1)

wal income in current dollars (Q).—Depart-
W Commerce, Bureau of Economic Analysis
(A2)

Ml income in current dollars (Q).—Depart-
)f Commerce, Bureau of Economic Analysi§
(A2

ble personal income in current dollars
epartment of Commerce, Bureau of Eco-
Analysis (A2)

bsable personal income in 1958 dollars
-Department of Commerce, Bureau of Eco-
ic Analysis (A2)

capita disposable personal income in current
ars (Q).—Department of Commerce, Bureau of
nomic Analysis {A2)

capita disposable personal income in 1958
lars {Q).—Department of Commerce, Bureau of
nomic Analysis (A2)
i

onal consumption expenditures, total, in cur-
nt dollars (Q).—Department of Commerce,
reau of Economic Analysis (A3}

rsonal consumption expenditures as a percent of
oss national product {(Q).—Department of Com-
erce, Bureau of Economic Analysis (A1)

gersonal consumption expenditures, total, in 1958
ollars {Q).—Department of Commerce, Bureau of

Economic Analysis (A3, A10)

Personal consumption expenditures, durable goods,
in current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)
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(A1, B2, B8, E1, E5)

233.

234.

236.

231.

240.

241,

241A.

242,

243.

244,

244A.

245.

245A.

246.

21.

248.

249.

250.

250A.

Personal consumption expenditures, durable goods
except automobiles, in current dollars (Q2).—
Department of Commerce, Bureau of Economic
Analysis (A3)

Personal consumption expenditures, automobiles,
in current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)

Personal consumption expenditures, nondurable
goods, in current dollars (Q).—Departmeni of
Commerce, Bureau of Economic Analysis (A3)

Personal consumption expenditures, services, in
current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)

Gross private domestic investment, total (Q).—
Department of Commerce, Bureau of Economic
Analysis (A4)

Gross private domestic fixed investment, total non-
residential (Q).—Department of Commerce, Bureau
of Economic Analysis {Ad4)

Gross private domestic fixed investment, total non-
residential as a percent of gross national product
{Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

Gross private domestic fixed investment, non-
residential structures (Q).—Department of Com-
merce, Bureau of Economic Analysis {A4)

Gross private domestic fixed investment, pro-
ducers’ durable equipment (Q).—Department of
Commerce, Bureau of Economic Analysis {A4)

Gross private domestic fixed investment, residential
structures {Q).—Department of Commerce, Bureau
of Economic Analysis {A4)

Gross private domestic fixed investment, residential
structures as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

Gross private domestic investment, change in busi-
ness inventories after valuation adjustment, all
industries (Q).—Department of Commerce, Bureau
of Economic Analysis (A4, B4)

Change in business inventories as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (A11)

Gross private domestic investment, change in husi-
ness inventories, all industries, 1958 dallars
(Q).—Department ‘of Commerce, Bureau of Eco-
nomic Analysis (A10)

Gross private domestic fixed investment, total
nonresidential, 1958 dollars (Q).—Department of
Commerce, Bureau of Economic Analysis - (A10)

Gross private domestic fixed investment, residential
structures, 1958 dollars (Q).—Department of Com-
merce, Bureau of Economic Analysis (A10)

Gross auto product in 1958 dollars (Q).—Depart-
ment of Commerce, Bureau of Economic An(alysii
A10

Net exports of goods and services, excluding transfers
under military grants {Q).—Department of Com-
merce, Bureau of Economic Analysis (A5, D2)

Net exports of goods and services as a percent of

. gross national product (Q).—Department of Com-

252.

merce, Bureau of Economic Analysis (A11)
Exports of goods and services, excluding transfers
under military grants (Q).—Department of Com-
merce, Bureau of Economic Analysis (A5, D2)

253.

260.

262.

262A.

263.

264.

266.

266A.

261.

270.

271,

273.

274.

275.

280.

280A.

282.

282A.

284,

284A.

286.

286A.

Imports of goods and services (Q).—Department of
Commerce, Bureau of Economic Analysis
(A5, D2)

Government purchases- of goods and services, total
{Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (AB)

Federal Government purchases of goods and serv-
ices, total (Q).—Department of Commerce, Bureau
of Economic Analysis {AB)

Federal Government purchases of goods and serv-
ices as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis {A11)

Federal Government purchases of goods and services,
1958 dollars (Q).—Department of Commerce, Bureau
of Economic Analysis (A10)

Federal Government purchases of goods and serv-
ices, national defense (Q).—Department of Com-
merce, Bureau of Economic Analysis (A6, D3)

State and local government purchases of goods
and services, total (Q).—Department of Commerce,
Bureau of Economic Analysis (AB)

State and local government purchases of goods and
services as a percent of gross national product
{Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

State and local government purchases of goods and
services, 1958 dollars (Q).—Department of Com-
merce, Bureau of Economic Analysis (A10)

Final sales, durable goods (Q).—Department of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, durable godds
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A7)

Final sales (series 205 minus series 246), 1958
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis (A10)

Final sales, nondurable goods, (Q).—Department of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, nondurable goods
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A7)

Compensation of employees (Q).—Department of
Commerce, Bureau of Economic Analysis (A8)

Compensation of erﬁployees as a percent of national
income (Q).—Department of Commerce, Bureau of
Economic Analysis (A11)

Proprietors’ income (Q).—Department of Com-
merce, Bureau of Economic Analysis (AB)

Proprietors” income as a percent of national income
(Q).—Department of Commerce, Bureau of Economic
Analysis (A11)

Rental income of persons (Q).—Department of
Commerce, Bureau of Economic Analysis (A8)

Rental income of persons as a percent of national
income (Q).—Department of Commerce, Bureau of
Economic Analysis (A11)

Comporate profits and inventory valuation adjust-
ment (Q).—Department of Commerce, Bureau of
Economic Analysis (A8)

Corporate profits and inventory valuation adjust-
ment as a percent of national income {Q).—Depart-
ment of Commerce, Bureau of Economic
Analysis (A1)
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SERIES—Continued

208,

288A,

290.

292.

204,

296.

298.

Net interest {Q).~Department of Commerce, Bu-
reall of Economic Analysis (A8

Net interest as a percent of national income {Q).—
Department of Commerce, Bureau of Economic
Anglysis (A11)

Gress saving—private saving plus government sur-
plus or deficit (Q).—-Department of Commerce, Bu-
vean of Economic Analysis (AS)

Perional saving {Q).—Department of Commerce,
Burgau of Economic Analysis {A9)

Undistributed corporate profits plus inventory val-
vaton adjustment {Q).--Department of Commerce,
Bureau of Economic Analysis (A9)

Capital consumption allowances, corporate and
noricarporate ((1).—Department of Commerce, Bu-
reas of Economic Analysis (A9)

Government surplus or deficit, total (Q).--Depart-
ment of Commerce, Bureau of Economic Ana(lxssjg

B Cyclical Indicators

.

*5.

“6.

*10.

1.

*2.

13.

14.

122

Digitized for FRASER

Avarage workweek of production workers, manu-
facturing (M).—Department of Labor, Bureau of
Lahor Statistics (B1, B8, E3, E4)

Ac:ession rate, manufacturing (M).—Oepartment of
Lahor, Bureau of Labor Statistics (81)

Layoff rate, manufacturing (M).--Oepartment of
Labor, Bureau of Labor Statistics (B1)
Avarage weekly initial  claims for unemployment
insyrance, State programs {M).-Oepartment of
Labor, Manpower Administration; scasonal adjust-
ment by Bureau of Economic Analysis  (B1, E3)

Value of manufacturers' new orders, durable goods
industries (M).—Oepartment of Commerce, Bureau
of the Census (83, B8, E3, E4)

Index of constructian contracts, total wvalue
{M).~McGraw-Hill Information Systems Company.
{Used by permission.. This series may not be
reproduced without written permission from the
source.) (83)

Construction contracts awarded for commercial
and industrial buildings, floor space (M).—McGraw-
Hill  Information Systems Company; seasonal ad-
justment by Bureau of Economic Analysis and
National Bureau of Economic Research, Inc. (Used
by permission. This series may not be reproduced
without written permission from the source.) (B3)

Contracts and orders for plant and equipment
(M).—-Department of Commerce, Bureau of the
Cevsus, and McGraw:Hill Information Systems
Company; seasonal adjustment by Bureau of Eco-
nomic Analysis May 1870 and by source agency
thereafter. (B3, 88
Newly approved capital appropriations, 1,000
menufacturing  corporations (Q).—The Conference
Board (B3, E3)

inilex of net business formation (M).~Department of
Commerce, Bureau of Economic Analysis; seasonal
adiustment by Bureau'of Economic Analysis and
National Bureau of Economic Research, Inc. (B3, B88)

Number of new business incorporations (M).—-Oun
and Bradstreet, Inc.; seasonal adjustment by Bu-
recu of Economic Analysis and National Bureau of
Economic Research, Ing. (83)

Current liabilities of business failures (M).—Dun
and Bradstreet, Inc. - (B6)
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*16.

7.

18.

*19.

20.

21.

22.

*23.

24,

25,

26.

28.

*29.

31

32,

33.

34,

35.

37.

Profits (after taxes) per dollar of sales, all manu-
facturing corporations (C).—Federal Trade Com-
mission and Securities and Exchange Commission;
seasonal adjustment by Buresu of  Economic
Analysis (BS)

Corporate profits after taxes (Q).~-Oepartmant of
Commerce, Burcau of Ecenomic Analysis (B5, B8)

Index of price per unit of labor cost—ratio, index
of wholesale prices of manufactured goods (unad-
justed) to seasonmally adjusted index of compen-
sation of employees {sum of wages, salaries, and
supplements to wages and salaries) per unit of
output (M).--Department of Commerce, Bureau of
Economic Analysis; Department of Labor, Bureau
of Labor Statistics; and Board of Governors of the
Federal Reserve System (B5, B8)

Corporate profits after taxes, 1958 dollars (Q)--
Department of Commerce, Bureau of Economic
Analysis (B5)

Index of stock prices, 500 common stocks (M).—
Standard and Poar's Corporation  (B5, B8, E3, F3)

Change in book value of manufacturers’ inventories
of materials and supplies {(M).—-Department of Com-
merce, Bureau of the Cansus (B4)

Average weekly overtime hours of production
workers, manufacturing (M).--Department of Labor,
Bureau of Labor Statistics (B1)

Ratio of profits (after taxes) to income originating
in corporate business {Q),~Department of Commerce,
Bureau of Econormic Analysis (B5)

Index of industrial materials prices (M).—Department
of Labor, Bureau of Labor Statistics
(85, B8, E3, E4)

Value of manufacturers’ new orders, capital goods
industries, nondefense (M).—Department of Com-
merce, Bureau of the Census (83)

Change in manufacturers’ unfilled orders, durable
goods industries (M).~Department of Commerce,
Bureau of the Census (84)

Buying policy—production materials, percent of com-
panies reporting commitments 60 days or longer
{M).—National Association of Purchasing Manage-
ment (B4}

New private housing units started, total (M).—Depart-
ment of Commerce, Bureau of the Census (83)

Index of new private housing units authorized by
local building permits {M).—Department of Com-
merce, Bureau of the Census (B3, B8)

Change in book value of manufacturing and trade
inventories, total (M).—Department of Commerce,
Bureau of Economic Analysis and Bureau of the
Census (B4, 88)

Vendor performance, percent of companies reporting
slower deliveries {M).—-Purchasing Management
Association of Chicago (B4)

Net change in mortgage debt held by financial
institutions and life insurance companies (M).—
Institute of Life Insurance; Federal Nationat Mort-
gage Assotiation; Department of Housing and Urban
Development, Government National Mortgage
Association; Nationat Association of Mutual Savings
Banks; U.S, Savings and Loan League; and Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis  (B6)

Net cash flow, corporate, current dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (89)

Net cash flow, corporate, 1958 dollars (Q).—Depart-
ment of Commerce, Bureau of Economic Analysis

Percent of companies reporting higher inventories of
purchased materials (M).—National Association of
Purchasing Management; seasonal adjustment by
Bureau of Economic Analysis B4

39.

40.

1.

42.

*43.

*44,

45,

46.

*47.

48.

*52.

53.

54,

55.

*86.

51,

58.

59.

*61.

*62.

Percent of consumer installment toans delinquent 31
duys and over (EQON). Americar: Baakers Assoc
ation; seasonal adjustment by Burcar of Leonomi
Anzlysis and National Bureau of | cang nie Rosmrt‘l
Inc. (Bimonthly smee i)eember 1464}

Unemploymant rate, married males, spouse press
{M).-Department of [abor, Burein of 1 abor Stati
tics, and epartimunt o (‘t)mmm: 3, Bureau of th
Carsus (81

Number ¢f employers on nonagrcuitural payroll
estebfishment survey M), Oepintment of Labo
Burgau of Lubor Statetos {11, 88, E3, &

Total numbar of persons engaged in “wonagricultur
activities, labor force survey (Ml Department ¢
Labor, Bureau of Lah w Statistics, and Departmont ¢
Commeree, Suesit of thi Census {B1

Unemployment rate, total (M), Dupariment ¢
Lahor, Bureau of Labur Statistics, and Departiment
Commeres, Bursau of the Census (B1, 8

Unsmployment rate, 15 waeks anc over (v

Department of Labor, Bureau of Labor Statistics,

Departiment of Somooree, Bureau of the Ct'nsus
R

Average weskly insured unemje o8 |
programs (M), Department ofe, v“
Administrat on [XC

Index of help-wanted advertising in ne

{W. - The Confurence Beard

Index of industrial preduction {49). Beard

ernors of thir Federal “iserve Sysian 7
{142, 139, 13, B4

Man-hours 'n nopagricultural establisyment
Oepartneat of Labior, Bureau of | “ber Statis

Number of job vacancies in mamifacturing
Degartnent of Sabor Wacean of * ooy Sta’

Personal income (V). Department of#
Buean of Ezunamic Analysis J
L)

Wage and salary incorng in mining,
and conszruction (M), Departnutat
Burean of L sonomig Amilysis

Sales of ratail stores (V). Departmont]
Busza of the Census {13
Index of wholesate prices, industrial
{M).- Departmint of Labor, Burau ol
tics

Manutacturng and trade safes {M).- De
Commyre, Bureau of | eonomic Analysis
of the Census |

. . o ar )
Final sales {series 200 minus series 245) (i
aent of Comnmaners, Huteau of Lewonic

Index of whnlesal prices, manuficte
{M).-Depmtment ot Labor, Bure of L
tics {35, U\

Saies of retail stoves, 1967 dollars (M),
of Commaee, Buseati of Econonic Aalysi

Rusiness uxpenditures for new plant and e
total {Q). Depunimmt of Corcwere, B
Izeanonic Analysis 1t'3, By

Index of labor cost per unit of outpt
manufactsrng -ratio, index of coripens
employees in manutacturing (the sumi of wi
salaries avc supplements to wages and salg
index of industrial productivn, manufi
M) Department o Commerce, Rureau (|
nomie Anaysis, and the Board of Governors|
Federal Ruserve Systom {*



TITLES AND SOURCES OF
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63.

65.

66.

*67.

68.

Index of unit labor cost, total private economy
(Q).—Department of Labor, Bureau of Labor Statis-
tics {B5)

Manufacturers’ inventories of finished goods, book
value, all manufacturing industries (EOM).--Depart-
ment of Commerce, Bureau of the Census (B4}

Consumer installment debt (EOM).~Board of Gov-
ernors of the Federal Reserve System. FRS seasonally
adjusted net change added to seasonally adjusted
figure for previous month to obtain current figure

B6)

Bank rates on short-term business loans, 35 cities
{Q).—Board of Governors of the Federal Reserve
System (B6, B8)

Labor cost (current dollars) per unit of gross product
(1958 dollars), nonfinancial corporations--ratio of
current-dollar compensation of employees to gross
corporate product in 1958 dollars (Q).—Department
of Commerce, Bureau of Economic Analysis  (B5)

Manufacturers’ machinery and equipment sales and
business construction expenditures (industrial and
commercial construction put in place) (M).—
Department of Commerce, Bureau of the Census (B3)

Manu*'cturing and trade inventories, total book value
(EOM).—Department of Commerce, Bureaw of Eco-
nomic Analysis and Bureau of the Census (B4, B8)

Commercial and industrial loans outstanding, weekly
reporting large commercial banks (M).—Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis {B6, B8)

Change in U.S. money supply {demand deposits plus
currency) [M1] (M).—Board of Governors of the
Federal Reserve System (B6)

-ee reserves (member bank excess reserves minus
reowings) (M).—Board of Governors of the Federal
serve System (B6)

¥:turers’ unfilled orders, durable goods indus-
=0M).—Department of Commerce, Bureau of
1sUS (83)

j of capital appropriations, manufacturing
-The Conference Board (83)

. in U.S. money supply plus time deposits at
ercial banks other than large CO's [M2]
-Board of Governors of the Federal Reserve
m (86)

nge in U.S. money supply, plus time deposits at
imercial banks other than large CD's, plus depos-
at nonbank thrift institutions [M3] (M).—Board
Governors of the Federal Reserve System (B6)

erage prime rate charged by banks (M).—Board of
vernars of the Federal Reserve System (B6)

tal funds raised by private nonfinancial borrowers
credit markets (Q).—Board of Governors of the
deral Reserve System (B6)

et change in bank loans to businesses {M).—Board
f Governors of the Federal Reserve System; seasonal
idjustment by Bureau of Ecanomic Analysis (B6)

et change in consumer installment debt (M).—Board
lof Gavernors of the Federal Reserve System (B6, B8)

Discount rate on new issues of 91-day Treasury bills
(M).—Board of Governors of the Federal Reserve
System - (B6

Yield on long-term Treasury bonds {(M}.—Treasury
Department (B6)

Yield on new issues of high-grade corporate bonds
(M).—First National City Bank of New York and

Treasury Department (B6)
Yield on municipal bonds, 20-bond average (M).—The
Bond Buyer (B6)
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18.

119.

*200.
*205.
245,

810.

81t

813.
814

815.

816.

817.

820.

825.

830.

Secondary market yields on FHA mortgages
{M).—Department of Housing and Urban Develop-
ment, Federal Housing Administration {B6)

Federal funds rate (M).—Board of Governcrs of the
Federal Reserve System (B6)

Gross national product in current dollars (). See in
section A,

Gross national product in 1958 dollars (Q). See in
section A.

Change in business inventories (GNP component)
(Q). See in section A.

“Twelve leading indicators—reverse trend adjusted

composite index {includes series 1, 5, 6, 10, 12, 186,
17, 19, 23, 29, 31, and 113) (M).—~Department of
Commerce, Bureau of Economic Analysis {B7)

Twelve leading indicators—composite index prior te
reverse trend adjustment (inciudes series 1, 5, 6, 10,
12, 16, 17, 19, 23, 29, 31, and 113) (M).—Depart-
ment of Commerce, Bureau of Economic Analysi?m)

Marginal employment adjustments—leading com-
posite index (includes series 1, 2, 3, and 5) (M).—
Department of Commerce, Bureau of Zconomic
Analysis (B7)

Capital investment commitments—leading composite
index (includes series 6, 10, 12, and 29) (M).—
Department of Commerce, Bureau of Economic
Analysis (87)

Inventory investment and purchasing—leading com-
posite index (includes series 23, 25, 31, and 37)
{M).—Department of Commerce, Bureau cf Eco-
nomic Analysis ) (87)

Profitability—leading composite index (includus series
16, 17, and 19) (M).—Department of Commerce,
Bureau of Economic Analysis (B7)

Sensitive financial flows—leading composite index
(includes series 33, 85, 112, and 113) (M).—Depart-
ment of Commerce, Bureau of Economic Analysii )

B7

Five coincident indicators—composite index (includes
series 41, 43, 47, 52, and 56) (M).—Department of
Commerce, Bureau of Economic Analysis  (B7, E5)

Five coincident indicators—deflated composite index
(includes series 41, 43, 47, 520, and 560) (M).—
Department of Commerce, Bureau of Economic
Analysis (B7)

Six lagging indicators—composite index (includes
series 44, 61, 62, 67, 71, 72) (M).—Department of
Commerce, Bureau of Economic Analysis (B7)

C Anticipations and Intentions

61.

410.
412,

414.

416.

420.

Business expenditures for new plant and equipment,
all industries (Q). See in section B.

Manufacturers’ sales, total value (Q).—Department of

Commerce, Bureau of the Census (c1)
Manufacturers’ inventories, total book value
(E0Q).—Department of Commerce, Bureau of the
Census (c1)

Percent of total book value of inventories held by
manufacturers classifying their holdings as high, less
percent classifying holdings as low (E0Q).--Depart-
ment of Commerce, Bureau of the Census 1

Percent of total gross capital assets held by com-
panies classifying their existing capacity as inade-
quate for prospective operations over the next 12
months, less percent classifying existing capacity as
excessive (E0Q).—Department of Commerce, Bureau
of Economic Analysis (C1)

Current income of households compared to income a
year ago (percent higher, lower, and unchanged)
(Q).—Department of Commerce, Bureau of the
Census {C1)

425,

430.

435.

D440.

D442.
0444,
DA46.
l;J450.
D4s90.
D462.
D464.

0466.

Mean probability {average chances in 100) of sub-
stantial changes {increase, decrease, and increase less
decrease) in income of households (Q).—Department
of Commerce, Bureau of the Census {C1)

Number of new cars purchased by households
{Q).—Department of Commerce, Bureau of the
Census (C1)

Index of consumer sentiment (Q).—University of
Michigan, Survey Research Center C1

New orders, manufacturing (Q).—Dun and Bradstreet,
inc. (Used by permission. This series may not be
reproduced without written permission from the
source.) (C2

Net profits, manufacturing and trade (Q).—~Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) {C2)

Net sales, manufacturing and trade (Q).—Dun and
Bradstreet, Inc. {Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Number of employees, manufacturing and trade
(Q).—Dun and Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

Level of inventories, manufacturing and trade
(Q).—Dun and Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

Selling prices, manufacturing and trade (Q).~Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.} (C2)

Selling prices, manufacturing (Q).—Oun and Brad-
street, Inc. {Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

Selling prices, wholesale trade {Q).—Dun and Brad-
street, Inc. {Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

Selling prices, retail trade (Q).—Dun and Bradstreet,
Inc. (Used by permission. This series may not be
reproduced without written permission from the
source.) {C2)

D Other Key Indicators

55.

68.

n.

250.

262.

253.

264.

500.

502.

Index of wholesale prices, industrial commodities
{M). See in section B.

Index of wholesale prices, manufactured goods (M).
See in section B.

Fixed weighted price index, gross private product
(Q).—Department of Commerce, Bureau of Economic
Analysis (D4)

Balance on goods and services; U.S. balance of
payments (Q). See in section A.

Exports of goods and services, excluding transfers
under military grants; U.S. balance of payments (Q).
See in section A.

Imports of goods and services: U.S. balance of
payments {Q). See in section A.

Federal Government purchases of goods and services,
national defense (Q). See in section A.

Merchandise trade balance (Series 502 minus series
512) (M).—Department of Commerce, Bureau of the
Census (D1)

Exports, excluding military aid shipments, total

{M).—Department of Commerce, Bureau of the
Census (D1)

123



TITLES AND SOURCES OF
SERIES—Continued

606.

508.
512.

515,
517.
518.
521,
§22.

530.

532.

534,

537.

540,

541,

542,
543.
544,

5485,

124

Digitized for FRASER

Manufacturers’ new ordérs for export, durable goods
except motor vehicles and parts (M).--Department of
Comnmerce, Burgau of the Census (D1)

Incex of export orders for nonelectrical machinery
(M).—McGraw-Hill, Department of Economics {D1)

General imports, total {(M).--Department of Com-
mercs, Bureau of the Cerisus (D1)

Balance on goods, services and remittances; U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Balance on current accpunt; U.S. balance of pay-
ments (Q).—Department of Commerce, Bureau of
Economic Analysis ; (D2)

Balance on current account and long term capital;
U.S. balance of payments {Q).—Department of Com-
meice, Bureau of Economic Analysis {02)

Net liquidity balance; U.S. balance of payments
{Q) ~Department of Commarce, Bureau of Economic
An;lysis (D2)

Official reserve transactians balance; U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Liquid liabilities (excluding military grants) to all
foreigners, total outstanding: U.S. balance of pay-
ments (E0Q).=Department of Commerce, Bureau of
Ecoromic Analysis (D2)

Liguid and certain nonliquid liabilities (excluding
military grants) to forelgn official agencies, total
outstanding: U.S. balante of payments (E0Q).—
Department of Commerce, Bureau of Economic
Analysis (D2)

U.S. official reserve (assets) position, exciuding
military grants: U.S. balance of payments (E0Q).—
Department of Commetce, Bureau of Economic
Ana ysis ' {D2)

Merchandise exports, adjusted, excluding military
granis: U.S. balance of payments (().--Department
of Commerce, Bureau of Economic Analysis  (D2)

Merchandise imports, adjusted, excluding military:
US. balance of payments (Q1).—Department of
Commerce, Bureau of Economic Analysis (D2)

U.S. investment income, military sales, and other
services exports, excluding military grants: U.S.
balan:e of payments (Q).—-Department of Commerce,
Bureau of Economic Analysis (D2)

Foreigners’ investment income, military expenditures
and cther services imports} U.S. balance of payments
(Q).~Department of Commierce, Bursau of Economic
Analysis {D2)

Incorre on U.S. investments abroad: U.S. balance of
payments {Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Income on forsign investments in the U.S.. US.
balanc:e of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Receipts from foreign travelers in the U.S.: U.S.
balani:e of payments (Q).—Oepartrent of Commerce,
Bureau of Economic Analysis (D2)

Payments by U.S. travelers abroad: U.S. balance of
paymants (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)
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546.

541.

548.

549.

560.

561.

564.

568.

570.

575.

600.

601.

602.

616.

621.

625.

647.

648.

748.

m,

745,

746.

Military sales to foreigners: U.S. balance of payments
(Q).—Department of Commerce, Bureau of Economic
Analysis (D2)

U.S. military expenditures abroad: U.S. balance of
payments (Q),~Department of Commerce, Bureau of
Economic Analysis (D2}

Receipts for transportation and other services: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Payments for transportation and other services: U.S.
batance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Foreign direct investments in the U.S.: U.S. balance
of payments (Q).—Department of Commerce, Bureau
of Economic Analysis (D2)

U.S. direct investments abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Foreign purchases of UJ.S. securities: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

U.S. purchases of foreign securities: U.S. balance of
payments {Q).~Department of Commercg, Bureau of
Economic Analysis , (D2)
Government grants and capital transactions, net: U.S.
balance of payments {Q).—Department of Commerce,
Bureau of Economit Analysis (D2)

Banking and other capital transactions, net: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (02)

Federal Government surplus or deficit, national
income and product accounts (Q),—Department of
Commerce, Bureau of Econormic Analysis {D3)

Federal Government receipts, national income and
product accounts (Q).—Department of Commerce,
Bureau of Economic Analysis (D3}

Federal expenditures, national income and product
accounts (Q).-Department of Commerce, Bureau of
Economic Analysis (D3)

Defense Department obligations incurred, total,
excluding military assistance (M).—Department of
Defense, Fiscal Analysis Division; seasonal adjust-
ment by Bureau of Economic Analysis 3)

Defense Department obligations incurred, procure-
ment (M).—Department of Defense, Fiscal Analysis
Division; seasonal adjustment by Bureau of Economic
Analysis (D3)

Military prime contract awards to U.S. business firms
and institutions (M).—Department of Defense, Direc-
torate for Statistical Services; seasonal adjustment by
Bureau of Economic Analysis (03)

New orders, defense products industries (M).—
Department of Commerce, Bureau of the Census (D3)

New orders, defense products (M).—Department of
Commerce, Bureau of the Census {D3)

Index of average hourly earnings of production
workers, private nonfarm economy—adjusted for
overtime (in manufacturing only), interindustry
employment shifts, and seasonality (M}.—Department
of Labor, Bureau of Labor Statistics (Ds)

Index of real average hourly earnings of production
workers, private nonfarm economy—adjusted for
overtime  (in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Labor Statistics (D5)

Index of average hourly campensation, all employees,
private nonfarm economy (Q).—Department of
Labor, Bureau of Labor Statistics {D5)

Index of real average hourly compensation, all
employees, private nonfarm economy (Q).—Depart-
ment of Labor, Bureau of Labor Statistics {05)

748.

749,

750.

751,

752,

770.

781,

782,

783.

784,

841,

842,

1#43.

444,

45,

846.

847,

848.

858.

849,

Megotiated ‘wage and henefit decisions, all indus-
tries—first vear average (mean) changes (Q).
Department ot Labor, Bureau of Labor Statistics (D8)

MNegotiated wage and henefit decisions, all indus-..
tries—average {mean) changes over life of contract
{Q).~Department of Laboy, Bureau of Labor Statis-
tics (08)

Index of wholesale prices, all cormmodities (M),
Department of Labor, Buraau of Labor Siatistics(14)

Index of whaolesale prices, processed toods and feeds
(M).—Department of Lithor, Burea: of Labor Sta-
tistics {D4)

Index of wholesale prices, farm products (M).—
Cepartment of Labior, Bureau of Laber Stetistics(D4)

lindex of cutput per man-hour, total private economy
{Q).~Departrient ot labor, Bureau of Labor
Statistics (05

Index of consumer prices (M).--Department of’
Lahor, Bureau uf Lahor fitatistics (C4, B8, F1)

f

]
Irdex of consumer prices, food (M).- Deaartment ¢
Labor, Bureau ¢f Labor Stitistics n

Irdex of consumer prices, commodities less f,
(M).-Oepertment  of lakor, Burean of Ly
Statistics

Index of consumer prices, services (M).'->l3e|mr‘
of Labor, Burea + of Labur Statistics !

Total civilian labor furce, labor force ‘
{M).--Cepartment ot | abor, Bureau ot Lador |
tics, ard Departiment of Cemmerce, Burean :}
Census

Total civiian employment, labor force
{M).- Departmerit of Lahot, Bureau of Libo
tics, acd Depar'ment ot Commerce, Burea
Census

Number of persuns unemployed, labor fg"
(M).~Departmznt of Labar, Bureau &\ )

tics, and Deportment ot Commerce, 1. \
Census

Unzmployment 1ate, males 20 years a
forze survey {t1).--Oepartmant of Lab)
Laber Statistizs  and Dupartment af
Bureay of the Census

Unemployment iate, females 20 years am
foree survey (). ~Uepart-nent of Labo
Labor Statistizs. and Department of

Buren of the Cesus

Unzmployment: 1ate, both sexes 16-19 ye:
labar force suivey (M).-Department «
Bweau of Lebor Statistics, ond Depar,
Comreerce, Buresu of the Uensus

Uneroployment rate, white, labor force
{M).~Departmen: of Labor, Butean of Lab;
tics, and Departinent of Dermerce, Reres
Cersus i

Unemployment rate, Negio and other raci
force suivey (M).- Depattment of Labiar, B
Labor  Statistics, and Dvpartment of Cor
Buraau of tha Cersus

index of output per man-hour, total private
{Q).~Department  of  Lubor, Burean of
Statistics

Real spendable average weekly earnings of pi
tion or nonsupervisory workers {with 3 depant
on private nonagricultural payrolls, 1967 d
{M).-Departinent  of Lalwr, Burean of L
Stat stics
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‘E Analytical Measures

47,
48.

200.
205.

206.

207.

820.

850.

A1,

Index of industrial production (M). See in section B.

Man-hnu}s in nonagricultural establishments {M). See
in section B.

GNP in current doftars (Q). See in section A.

Gross national product in 1958 dollars (Q). See in
section A.

Potential level of gross national product in 1958
dollars (Q).—Council of Economic Advisers  (E1)

Gap—the potential GNP (series 206) less the actual
GNP  (series 205) (Q).~Council of Economic

Advisers (E1)

Five caincident indicators—composite index (includes
series 41, 43, 47, 52, and 56) (M). See in section B.

Ratio, output to capacity, manufacturing (Q).—Board
of Governors of the Federal Reserve System, Depart-
ment of Commerce, and McGraw-Hill Economics
Department (E2)

Ratio, inventories (series 71) to sales (series 56),
manufacturing and trade total (EOM).—Oepartment
of Commerce, Bureau of Economic Analysis  (E2)

Ratio, manufacturers’ unfilled orders (series 96) to
shipments, durable goods industries (EQM).—Depart-
irent of Commerce, Bureau of the Census (E2)

Ratio, production of business equipment to produc-
tion of consumer goods (M).—Board of Governors of
the Federal Reserve System. (Based upon compo-
nents of the Federal Reserve index of industrial
wroduction.} (E2)

ies 292 divided by series 224) (Q).—Department

g
Eo, personal saving to disposable personal income
ommerce, Bureau of Economic Analysis (E2)
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857.

860.

Vacancy rate in rental housing—unoccupied rental
housing units as a percent of total rental housing
(Q).~Department of Commerce, Bureau of the
Census (E2)

Ratio, help-wanted advertising in newspapers (series
46) to total number of persons unemployed
{M).—The Conference Board, and Department of
Labor, Bureau of Labor Statistics (E2)

The D" preceding a number indicates a diffusion index.
Diffusion indexes and corresponding aggregate series bear the
same number and are obtained from the same sources. See
section B for titles and sources of D1, D5, D6, D11, D19,
D23, D41, D47, D54, D58, D61, and section C for D440,

D442, D444, D446, D450, D460, D462, DA64, D466, and-

D480. Sources for other diffusion indexes are as follows:

D34. Profits, manufacturing, FNCB (Q).—First National

City Bank of New York; seasonal adjustment by
Bureau of Economic Analysis and National Bureau of
Economic Research, Inc. (E3)

F International Comparisons

19.

4.

121.

122.

123.

125.

United States, index of stock prices, 500 common
stocks (M). See in section B.

United States, index of industrial production {(M).
See in section B.

Organization for Economic Cooperation and Devel-
opment, European Countries, index of industrial
production (M).—Organization for Economic Coop-
eration and Development (Paris) (F2

United Kingdom, index of industrial production
{M).—Central Statistical Office {London) (F2)

Canada, index of industrial production (M).—
Dominion Bureau of Statistics {Ottawa) F2)

West Germany index of industrial production
(M).=Statistisches Bundesamt (Wiesbaden); seasonal
adjustment by 0ECD (F2)

126.

127.

128.

132.

133.

135.

136.

137.

138.

142.

143.

145,

146.

147.

148.

181,

France, index of industrial production {M).—Institut
National de la Statistique et des Etudes Economiques
(Paris) (F2)

Italy, index of industrial production (M).—Instituto
Centrale di Statistica {Rome)

Japan, index of industrial production {M).—Ministry
of International Trade and Industry (Tokyo)  (F2)

United Kingdom, index of consumer prices {M).—
Ministry of Labour (London} (F1)

Canada, index of consumer prices (M).—Dominion
Bureau of Statistics (Ottawa) (F1)

West Germany, index of consumer prices (M).—
Statistisches Bundesamt {Wiesbaden) F1

France, index of consumer prices (M).~Institut
National de la Statistique et des Etudes Economiques
{Paris) (F1)

laly, index of consumer prices (M).—Instituto Cen-
trale di Statistica (Rome) (F1)

Japan, index of consumer prices {M).—Office of the
Prime Minister {Tokyo) (F1)

United Kingdom, index of stock prices (M).—The
Financial Times (London) (F3)

Canada, index of stock prices {M).—Dominion Bureau
of Statistics (Ottawa} (F3)

West Germany, index of stock prices (M).—
Statistisches Bundesamt (Wiesbaden) (F3)
France, index of stock prices {M).—Institut National
de la Statistique et des Etudes Economiques (P(aris)

F3)

Italy, index of stock prices (M).—Instituto Centrale di
Statistica (Rome) (F3)

Japan, index of stock prices (M).-Tokyo Stock
Exchange (Tokyo) (F3)

United States, index of consumer prices (M). See in
section D.
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