


U.S. DEPARTMENT OF COMMERCE
Juanita M. Kreps, Secretary

Courtenay M. Slater , Chief Economist for the Department of Commerce

BUREAU OF ECONOMIC ANALYSIS

George Jaszi, Director
Allan H. Young, Deputy Director

Feliks Tamm, Editor

This report was prepared in the Statistical Indicators Division, Bureau of Economic Analysis.
Technical staff and their responsibilities for the publication are—

Barry A. Beckman—Technical supervision and review
Morton Somer—Selection of seasonal adjustment methods
Betty F. Tunstall-Collection and compilation of basic data. Telephone (202) 523-0541

The cooperation of various government and private agencies which provide data is gratefully
acknowledged. Agencies furnishing data are indicated in the list of series and sources at the

back of this report.

This publication is prepared under the general guidance of a technical committee established by
the Office of Management and Budget. The committee consists of the following persons:

Julius Shiskin, Chairman, Bureau of Labor Statistics, Department of Labor
Joseph W. Duncan, Office of Management and Budget

Sidney L. Jones, Department of the Treasury

Burton G. Malkiel, Council of Economic Advisers, Executive Office of the President

J. Cortland Peret, Federal Reserve Board

Beatrice N. Vaccara, Bureau of Economic Analysis, Department of Commerce

ABOUT THIS REPORT

BUSINESS CONDITIONS DIGEST (BCD) pro-
vides a monthly look at many of the economic
time series found most useful by business analysts
and forecasters.

The original BCD, which began publication in
1961 under the title Business Cycle Developments,
emphasized the cyclical indicators approach to
the analysis of business conditions and prospects.
The report’s contents were based largely on the list
of leading, roughly coincident, and lagging in-
dicators maintained by the National Bureau of
Economic Research, Inc.

In 1968, BCD was expanded to increase its use-
fulness to analysts using other approaches to
business conditions analysis. Principal additions to
the report were series from the national income
and product accounts and series based on surveys
of businessmen’s and consumers’ anticipations and
intentions. The composite indexes were added at
that time, and the report’s present title was
adopted.

The dominant feature of the current BCD
is the cyclical indicators section, in which each
business cycle indicator is assigned a three-way
timing classification:according to its behavior at
peaks, at troughs, and at all turns. This section is
supplemented by a section containing other im-
portant economic measures. The method of presen-
tation is explained in the introductory text which
begins on page 1.

Most of the data contained in this report have
also been published by their source agencies. A

series finding guide and a complete list of series
titles and sources can be found at the back of this
report.

Cyclical Indicators are economic time series which
have been singied out as leaders, coinciders, or
faggers, based on their general conformity to
cyclical movements in aggregate economic activity.
In this report, cyclical indicators are classified both
by economic process and by their average timing at
business cycle peaks, at business cycle troughs, and
at peaks and troughs, combined. These indicators
were selected primarily on the basis of their
cyclical behavior but they have also proven useful
in forecasting, measuring, and interpreting short-
term fluctuations in aggregate economic activity.

Other Economic Measures provides additional in-
formation for the evaluation of current business
conditions and prospects. They include selected
components of the national income and product
accounts; measures of prices, wages, and pro-
ductivity; measures of the labor force, employ-
ment, and unemployment; economic data on
Federal, State, and local government activities;
measures of U.S. international transactions; and
selected economic comparisons with major foreign
countries.
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Readers are invited to submit comments and

suggestions concerning this publication.

Address them to Feliks Tamm, Chief, Statistical
Indicators Division, Bureau of Economic Analysis,

U.S. Department of Commerce, Washington, D.C. 20230

Changes in this issue are as follows:

1. Series 85, 102, 105, 106, 107, and 108 (based
wholly or in part on U.S. money supply) have been revised
for the period October 1976 to date. These revisions
reflect the source agency's incorporation of benchmark
data from the December 1976 Call Report into the basic
data for money stock measures.

Further information concerning these revisions may be
obtained from the Board of Governors of the Federal
Reserve System, Division of Research and Statistics, Bank-
ing Section.

2. The survey from which the data on Bank rates on
short-term business loans (series 67) were obtained has
been discontinued by the source agency. It has been
replaced by a new survey,'Survey of Terms of Bank Lending,"
which provides monthly data on terms of lending for the 48
largest banks and quarterly data representing the entire
banking system. Consequently, beginning with February
1977 the data for series 67 will consist of monthly figures
based on short-term business loans by the 48 largest banks.

Further information concerning this revision may be
obtained from the Board of Governors of the Federal
Reserve System, Division of Research and Statistics, Bank-
ing Section.

3. The series on U.S. balance of payments (series
618, 620, 622, 651, 652, and 667-669) have been revised to
reflect the source agency's annual updating of the basic
statistics. These revisions affect the data for 1973 to
date (series 651), 1974 to date (series 618, 620, and 622),
and 1967 to date (all others).
(Continued on page iv.)

The July issue of BUSINESS CONDITIONS DIGEST is scheduled
for release on August 2.

NEW FEATURES
AND CHANGES
FOR THIS ISSUE

‘,A limited p‘iumber of
changes are made from

~ time to time to in-

corporate recent fihdf

ings of economic
' research; newly avail-
“able time series, and

revisions made by
source agenciesin
concept, composition,

~ comparability, coverage,

séaSOnaI ‘adiu‘;stmgnt
methods, ‘ben,éhma rk
déta, etc. Cﬁanges ;ﬁay ,
result in revisions of
data, additions or

- deletions of series,

changes in placement of
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" other series, changes

in composition of
indexes, etc.
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Further information concerning these revisions may be obtained from the

U.S. Department of Commerce, Bureau of Economic Analysis, Balance of Payments
Division,

4. Appendix C contains historical data for series 93, 335, 602, 604,
606, 612, 614, 616, 732, 733, 735-738, and 968.

5. Appendix G contains recovery comparisons for series 12, 19, 29, 36,
48, 57, 72, and 95.
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METHOD OF PRESENTATION

This report is organized into two
major parts. Part !, Cyclical Indicators,
includes about 150 time series which
have been found to conform well to
broad fluctuations in comprehensive
measures of economic activity. Nearly
three-fourths of these are individual
indicators, the rest are reiated analytical
measures: Composite indexes, diffusion
indexes, and rates of change. Part |,
Other Important Economic Measures,
covers over 130 series which are valuable
to business analysts and forecasters but
which do not conform well enough to
business cycles to qualify as cyclical
indicators. (There are a few exceptions:
Four series which are included in pt. |
are also shown in pt. |l to complete the
systematic presentation of certain sets of
data, such as real GNP and unemploy-
ment.) The largest section of part |l
consists of quarterly series from the
national income and product accounts;
other sections relate to prices, labor
force, government activities, and inter-
national transactions and comparisons.

The two parts are further divided into
sections (see table of contents), and each
of these sections is described briefly in
this introduction. Data are shown both
in charts and in tables. Most charts begin
with 1953, but those for the composite
indexes and their components (pt. |, sec.
A) begin with 1948, and a few charts
use a two-panel format which covers
only the period since 1967. Except for
section F in part |l, the charts contain
shading which indicates periods of re-
cession in general business activity. The
tables contain data for only the last few
years. The historical data for the various
time series are contained in the 1977
Supplement to Business Conditions
Digest.

In addition to the charts and tables
described above, each issue contains a
summary table which shows the current
behavior of many of the series. Appen-
dixes present seasonal adjustment fac-
tors, measures of variability, specific
cycle turning dates, cyclical comparison
charts, and other information of analytic
interest. An index appears at the back of
each issue. It should be noted that the
series numbers used are for identifica-
tion purposes only and do not reflect
precise relationships or order. However,
all series considered as cyclical indi-
cators are numbered in the range 1 to
199.

Seasonal Adjustments

Adjustments for average seasonal
fluctuations are often necessary to bring
out the underlying trends of time series.
Such adjustments aliow for the effects
of repetitive intrayear variations re-
sulting primarily from normal differences
in weather conditions and from various
institutional arrangements. Variations
attributable to holidays are usually
accounted for by the seasonal adjust-
ment process; however, a separate holi-
day adjustment is occasionally required
for holidays with variable dates, such as
Easter. . An additional adjustment is
sometimes necessary for series which
contain considerable variation due to
the number of working or trading days
in each month. As used in this report,
the term ‘‘seasonal adjustment’’ in-
cludes trading-day and holiday adjust-
ments where they have been made.

Most of the series in this report
are presented in seasonally adjusted
form and, in most cases, these are the
official figures released by the source
agencies. However, for the special
purposes of this report, a number of
series not ordinarily published in
seasonally adjusted form are shown
here on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series
are often dominated by erratic move-
ments. MCD (months for cyclical dom-
inance) is an estimate of the appropriate
span over which to observe cyclical
movements in a monthly series. (See
app. A.} It is the smallest span of
months for which the average change
in the cyclical factor is greater than that
in the irregular factor. The more erratic
a series is, the larger the MCD will be;
thus, MCD is 1 for the smoothest series
and 6 for the most erratic. MCD moving
averages (that is, moving averages of the
period equal to MCD) tend to have
about the same degree of smoothness
for all series. Thus, a 5term moving
average of a series with an MCD of 5
will show its cyclical movements about
as clearly as the seasonally adjusted data
for a series with an MCD of 1.

The charts in this report generally
include centered MCD moving averages
for those series with an MCD greater
than 4. The seasonally adjusted data are
also plotted to indicate their variation

about the moving averages and to pro-
vide observations for the most recent
months,

Reference Turning Dates

The historical business cycle turning
dates used in this report are those
designated by the National Bureau of
Economic Research, Inc. (NBER). They
mark the approximate dates when,
according to NBER, aggregate eco-
nomic activity reached its cyclical
high or Jow levels. As a matter of general
practice, neither new reference turning
dates nor the shading for recessions will
be -entered on the charts until after both
the new reference peak and the new
reference trough bounding the shaded
area have been designated.

The historical reference turning dates
are subject to periodic review by NBER
and on occasion are changed as a result
of revisions in important economic time
series. The dates shown in this publi-
cation for the 1948-1970 time period
are those determined by a 1974 review.
The turning dates for the 1973-1975
period are detailed in NBER’s 7976
Annual Report

Part |. CYCLICAL INDICATORS

Business cycles have been defined as
sequences of expansion and contraction
in various economic processes that show
up as major fluctuations in aggregate
economic activity—that is, in compre-
hensive measures of production,employ-
ment, income, and trade. While recurrent
and pervasive, business cycles of histori-
cal experience have been definitely
nonperiodic and have varied greatly
in duration and intensity, reflecting
changes in economic systems, condi-
tions, policies, and outside disturbances.

One of the techniques developed in
business cycle research and widely used
as a tool for analyzing current economic
conditions and prospects is the cyclical
indicators approach. This approach
identifies certain economic time series
as tending to lead, coincide with or lag
behind the broad movements in aggre-
gate economic activity. Such indicators
have been selected and analyzed by
NBER in a series of studies published
between 1938 and 1967. During the
1972-75 period, a new comprehensive
review of cyclical indicators was carried

1
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Cross-Classification of Cyclical Indicators by Economic Process and Cyclical Timing

A. Timing at Business Cycle Peaks

Econonic | 1. . 1. V. V. Vi. Vit,
Process EMPLOYMENT PRODUCTION CONSUMPTION, FIXED INVENTORIES | PRICES,COSTS,] MONEY

AND AND TRAD CAPITAL AND AND PROFITS AND CREDIT

UNEMPLOY- INCOME ORDERS AND INVESTMENT INVENTORY (17 serles) (26 series)

Cyclical MENT (10 series) DELIVERIES (18 series) INVESTMENT
Timing (18 seties) (13 series) (9 series)

Marginal Capacit New and Formation of Inventory Stock prices Monay flows
employment utilization unfmed orders business investment (1 serles} (3 series)
adjustments (2 serles) and deliveries enterprises (4 series) Commodlity Real money
(6 series) (6 serles{ (2 series) Inventories on prices suppl

LEADING (L Job vacancies Consumption Business hand and on (1 series) (2 serles)
lNDICATOﬁRg (2 serles) (2 serias) investment order Profits and Credlt flows

Comprehensive commitments (1 series) profit (4 series)

(62 series)
employment (5 series) margins Credit
(1 series) Residentijal (7 sarlas) difficulties

Comprehensive construction Cash flows (2 serles)
unemployment (3 serles) (2 serles) Bank reserves
{3 series) {2 serlas)

Interest rates
(1 serles)
Comprehensive Comprehensive Consumption Backlog of Velocity of
employment output and and trade investment mone
ROUGHLY (1 serles) real Income (4 series) commitments (2 serles)
COINCIDENT(C) (4 series) (1 series) Interest rates
INDICATORS I ndusirial Business (2 series)
(23 series) production investment
(4 series) expenditures
(5 serles)
Duratlon of Business Inventories on Unit labor costs | Interest rates
LA GING &Lg) unemployment Investment hand and on and labor share (4 serles}
IN (2 series) expenditures order (4 series) Outstanding
(18 erles) (1 series) (4 series) debt
(3 series)
TIMING Corr:‘;)‘rehensl{/e Trade Biuslnetss R Cgr?m;)dlty lntleres} ra)tes
e oymen 1 series nvestmen rice: series
UNCLASSIFIED| (3 series) { ) commitments (1 series)
U (1 series) Profit share
8 series) (1 saries)
B. Timing at Business Cycle Troughs
Economlic | |. . v, V. Vi, Vil.
Process EMPLOYMENT | PRODUCTION CONSUMPT|ON. FIXED INVENTORIES PRICES,COSTS,| MONEY

AND AND T DE CAPITAL. AND AND PROFITS AND CREDIT

Cyclical UNEMPLOY - INCOME ERS AND INVESTMENT INVENTORY (17 series) (26 serles)
T.yml MENT (10 series) DEL!VERIES (18 serles) INVESTMENT
iming (18 series) (13 series) (9 series)
Marginal {ndustrial New and unfilled | Formation of Inventory Stock prices Money flows
employment production orders and business investment (1 serles? (2 series)
adjustments (1 series) defiveries enterprises (4 series) Commodity Real money
LEADING g_g (3 series) (5 series) (2 series) prices supply
INDICATO Consumption Business (2 series) (2 serles)
(47 serles) and trade investment Profits and Credit flows
(4 series) commitments profit marains (4 serles)
{4 series) (6 serles) redit
Residentjal Cash flows' dlfficultles
construction (2 series) (2 series)
{3 serles)
fRarginal Comprehensive Consumption Business Profits Money flow
employment output and and trade investment (2 series) (1 series)
ROUGHLY adjustments real income (3 serles) commitments VeiOCIty of
COINCIDENT (2 series) (4 series) (1 series) ?/
(CH Comprehensive | Industrial (1 sarles)
INDICATORS employment production
(23 series) (4 series) (3 series)
Cagacit%l
Hlization
(2 series)

Marginal Unfilled orders Business inventories on Unit labor costs | Velocity of
employment (1 series) investment hand and on and labor share money
adjustments commitments order (4 series) (1 series)
{1 series) (2 series) (5 series) Bank reserves

Job vacancies Business (1 series)

GING (|_ ) {2 series) investment interast rates
|N DICAT RS Compreheansive expenditures (8 series)
(40 series) employment (6 series) Outstanding debt
{1 series) (3 series)

Comprahensive
and duration
o
unemployment
(5 series)

Bank reserves
TIMING 1 series
UNCLASSIFIED ( )
[{9)]
(1 series)
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out by the Bureau of Economic Analysis
(BEA) with the cooperation of the
NBER research staff. The present for-
mat and content of part | of BCD are
based on the results of that study.

Section A. Composite Indexes and Their
Components

All cyclical indicators have been evalu-
ated according to six major character-
istics: Economic significance, statistical
adequacy, consistency of timing at
business cycle peaks and troughs, con-
formity to business expansions and
contractions, smoothness, and prompt
availability (currency). A formal, de-
tailed weighting scheme was developed
and used to assess each series by all of
the above criteria. (See articles in the
May and November 1975 issues of BCD.)
The resulting scores relate to the cyclical
behavior of the series during the period
1947-70. This analysis produced a new
list of indicators classified by economic
process and typical timing at business
cycle peaks and troughs. (See tables on
p. 2 and text below relating to sec. B.)

This information, particularly the
scores relating to consistency of timing,
served as' a basis for the selection of
series to be included in the composite
indexes. The indexes incorporate the
best-scoring series from many different
economic-process groups and combine
those with similar timing behavior, using
their overall performance scores as
weights. Because they use series of
historically tested usefulness and given
timing characteristics (for example,
leading at both peaks and troughs), with
diversified economic coverage and a
minimum of duplication, composite
indexes give more reliable signals over
time than do any of the individual
indicators. Furthermore, much of the
independent measurement error and
other “noise” in the included series are
smoothed out in the index as a whole.
The indexes include only monthly series
that are acceptable in terms of relatively
prompt availability and reasonable accu-
racy.

The main composite indexes are
distinguished by their cyclical timing.
Thus, there is an index of leading indi-
cators, series which historically reached
their cyclical peaks and troughs earlier
than the corresponding business cycle
turns. There is an index of roughly
coincident indicators, consisting of
series which historically reached their
turning points at about the same time as
the general economy, and an index of

lagging indicators, which includes series
that typically reached their peaks and
troughs later than the corresponding
business cycle turns.

The leading index contains series with
long as well as short leads, but each
series leads on the average over time and
shows a frequency of leads at the indi-

vidual turns exceeding that attributable

to chance, given the historical distri-
bution of cyclical timing. {An analogous
statement applies to the components of
the lagging index.) Since 1948, leads
were generally more frequent and longer

at peaks than at troughs of business

cycles, while lags were generally more
frequent and longer at troughs than at
peaks. The adopted system of scoring
and classifying the indicators takes into
account these well-established differ-
ences in timing. Consequently, rough
coincidences include short leads (-) and
lags (+) as well as exact coincidences (0).
(For monthly series, the range is from -3
through +1 at peaks and from -1 through
+3 at troughs, where minus denotes
leads and plus denotes lags in months.)

For purposes of constructing a com-
posite index, each component series is
standardized: The month-to-month per-
cent changes in a given series are divided
by the long-run average {without regard
to sign) of those changes. Thus, the more
volatile series are prevented from domi-
nating the index. The coincident index
is calculated so that its long-term trend
{since 1948) equals the average of the
trends of its four components. This
trend, which is similar to that of GNP
in constant dollars, can be viewed as a
linear approximation to the secular
movement (at an average growth rate)
in aggregate economic activity. The
indexes of leading and lagging indica-
tors have been adjusted so that both
their trends and their average month-
to-month percent changes (without
regard to sign) are approximately
equal to those of the coincident index.
(For a more detailed description of
the method of constructing the com-
posite indexes, see the 1977 Supple-
ment to BCD,)

In addition to these principal com-
posite indexes, differentiated according
to cyclical timing, there are five indexes
based on leading indicators which have
been grouped by economic process.
Taken together, these additional indexes
include all 12 component series of the
overall leading index, plus a few related
series. Also shown in this section is the
ratio of the index of roughly coincident
indicators to the index of lagging
indicators, a series known to have a
useful pattern of early cyclical timing.

Numbers entered on the charts of the
composite indexes show the length, in
months, of leads (-} and lags {+) at each
of the reference turning dates covered.

The next set of data consists of
series included in the principal com-
posite indexes. These are the 12 com-
ponents of the leading index, the 4
components of the coincident index,
and the 6 components of the lagging
index. Following the title of each series,
its typical timing is identified by three
letter symbols in a small box. The first
of these letters refers to the timing of
the given indicator at business cycle
peaks, the second to its timing at
business cycle troughs, and the third
to its timing at all turns, i.e., at peaks
and troughs combined. “L"” denotes a
tendency to lead, “C” a tendency to
roughly coincide with the business
cycle turns (as represented by the
NBER-designated reference dates), and
“Lg” a tendency to lag. Since these
series have been selected for the con-
sistency of their timing at both peaks
and troughs, all components of the
leading index are denoted “L,L,L”, all
components of the coincident index
“C,C,C"”, and all components of the
lagging index ‘‘Lg,Lg,Lg.” 1t should be
remembered that these classifications
are based on limited evidence, namely
the performance of the indicators
during the business cycles of the 1948-
70 period, which included five peaks
and five troughs. While the timing
classifications are expected to agree
with the patterns prevailing in the near
future, they will not necessarily hold
invariably in every instance. The timing
of the series in the post-1970 period
can be determined by inspection of the
charts where the 1973-75 recession is
shaded according to the dates of the
NBER reference cycle chronology.

Section B. Cyclical Indicators by Eco-
nomic Process

This section covers 111 individual
time series, including the 22 indicators
used in the construction of the com-
posite indexes. The peak and trough
timing classifications are shown on the
charts in the same manner as described
above, but this section includes series
with different timing at peaks and at
troughs, as well as series where the
timing is not sufficiently consistent to
be classified as either L,C, or Lg ac-
cording to the probabilistic measures
and scoring criteria adopted. Such series
are labeled U, i.e., unclassified as to
timing at turning points of the given

3
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type. Eight series are unclassified at
peaks, one series at troughs, and 19
series at all turns (of the 19, 15 have
definite but different timing at peaks
and at troughs). No series that is
classified as U both at peaks and at
troughs is included in the list of
cyclical indicators.

The classification scheme which
groups the indicators of this section by
economic process and cyclical timing is
summarized in the two tabulations on
page 2. Cross-ciassification A is based on
the observed behavior of the series at
five business cycle peaks (November ‘48,
July ‘B3, August ‘67, April ‘60, and
December '69); cross-classification B, on
their behavior at five business cycle
troughs (October ‘49, May ‘54, April ‘568,
February ‘61, and November '70). Each
tabulation distinguishes seven major
economic processes and four types of
cyclical timing. The titles in the cells
identify subgroups of the given eco-
nomic process with the given timing
characteristic. The number of series in
each such group is given in parentheses
following the title. Complete informa-
tion on how individual indicators are
classified by timing at peaks, troughs,
and all turns, along with selected meas-
ures and scores, is provided in the
1977 Supplement to BCD.

Section C. Diffusion Indexes and Rates
of Change

Many series in this report are aggre-
gates compiled from numerous com-
ponents. How the individual com-
ponents of an aggregate move over a
given time span is summarized by a
diffusion index which indicates the
percentage of components that are rising
(with half of the unchanged com-
ponents considered rising). Cyclical
changes in these diffusion indexes tend
to lead those of the corresponding
aggregates. Since diffusion indexes are
highly erratic, they are computed from
changes measured over 6- or 9- month
{or 3- or 4- quarter) spans, as well as
1-month (or 1-quarter) spans. Longer
spans help to highlight the trends
underlying the shorter-term fluctua-
tions. Diffusion indexes are shown for
the component series included in each
of the three composite indexes and for
the components of some of the aggre-
gate series shown in section B.

Diffusion measures can be derived
not only from actual data but also from
surveys of anticipations or intentions.
Indexes based on responses of business

executives about their plans and expec-
tations for several operating variables
are presented, along with the corre-
sponding indexes based on actual data,
as the last set of the diffusion series.

This section also records rates of
change for the three composite indexes
{leading, coincident, and lagging) and
for four indicators of aggregate eco-
nomic activity: GNP in constant dollars
(quarterly), industrial production, em-
ployee hours in nonagricultural estab-
lishments, and personal income less
transfers in constant dollars. Rates of
change are shown for 1- and 3-month
spans or for 1-quarter spans.

Although movements in diffusion in-
dexes and in rates of change for the
same aggregates are generally positively
correlated, these two measures present
information about two related but
distinct aspects of economic change.
Diffusion indexes measure the pre-
vailing direction or scope of change,
while rates of change measure the
degree as well as the overall direction,
As is the case for diffusion indexes,
cyclical movements in the rates of
change tend to lead those of the
corresponding indexes or aggregates,
and thus, they tend to lead at the
business cycle turns as well.

Part {l. OTHER IMPORTANT
ECONOMIC MEASURES

This part is divided into six sections
which cover a wide range of quarterly
and monthly time series measuring
various aspects of economic activity.
Some of these series are very compre-
hensive, pertaining to the U.S. economy
as a whole, others have to do with
particular sectors or markets, and still
others relate to U.S. international
transactions or to selected foreign
countries. The represented variables
include incomes, outputs, and ex-
penditures; prices, earnings, and pro-
ductivity; labor resources; government
receipts, obligations, and purchases;
exports and imports; and selected
indicators for a few key foreign
countries.

Section A. National Income and Product

The national income and product
accounts, compiled by BEA, summarize
both receipts and final expenditures for
the personal, business, foreign, and
government sectors of the economy.

Section A1 shows the gross national
product, final sales, and personal and

disposable personal income. The four
major components of the gross national
product—personal consumption ex-
penditures, gross private domestic in-
vestment, government purchases of
goods and services, and net exports of
goods and services—are presented in
sections A2 through A5, Most of the
series in section A are presented in
current as well as constant dollars.
There are also a few per capita series.
The national income and product
accounts, briefly defined below, are
described more fully in the Survey of
Current Business, Part |, January 1976.

Gross national product (GNP) is the
market value of final goods and services
produced by the labor and property
supplied by residents of the United
States, before deduction of allowances
for the consumption of fixed capital
goods. [t is the most comprehensive
measure of aggregate economic output,
Final sales is GNP less change in business
inventories.

Personal income is the income re-
ceived by persons (individuals, owners
of unincorporated businesses, non-
profit institutions, private trust funds,
and private noninsured welfare funds)
from all sources. It is the sum of wage
and salary disbursements, other labor
income, proprietors’ income, rental in-
come of persons, dividends, personal
interest income, and transfer payments,
less personal contributions for social
insurance.

Disposable personal income is the
personal income available for spending
or saving. It consists of personal income
less personal taxes and nontax payments
to government.

Personal consumption expenditures
(A2) is goods and services purchased by
individuals, operating expenses of non-
profit institutions, and the value of
food, fuel, clothing, rent of dwellings,
and financial services received in kind
by individuals. Net purchases of used
goods are also included.

Gross private domestic investment
(A3) is fixed capital goods purchased by
private business and nonprofit institu-
tions and the value of the change in the
physical volume of inventories held by
private business. The former include all
private purchases of dwellings, whether
purchased for tenant or owner occu-
pancy. Net purchases of used goods are
also included.
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Government purchases of goods and
services (A4) is the compensation of
government employees and purchases
from business and from abroad. It ex-
cludes transfer payments, interest paid
by government, and subsidies. It in-
cludes gross investment by government
enterprises, but excludes their current
outlays. It includes net purchases of
used goods and excludes sales and pur-
chases of land and financial assets.

Net exports of goods and services
(A5) is exports less imports of goods
and services. Exports are part of the
national production; imports are not,
but are included in the components of
GNP and are therefore deducted. More
detail on U.S. international transactions
is provided in section E.

National income (AG6) is the incomes
that originate in the production of
goods and services attributable to labor
and property supplied by residents of
the United States. Thus, it measures the
factor costs of the goods and services
produced. It consists of the compensa-
tion of employees, proprietors’ income,
rental income of persons, corporate
profits, and net interest.

Saving (A7) is the difference between
income and expenditures during an
accounting period. Total gross saving
includes personal saving, business saving
(mainly undistributed corporate profits
and capital consumption allowances),
and government surplus or deficit.

Shares of GNP and national income
(A8). The major expenditure compo-
rents of GNP {consumption, invest-
ment, etc.) are expressed as percentages
of GNP, and the major income com-
ponents of national income (compen-
sation of employees, corporate profits,
etc.) are expressed as percentages of
national income.

Section B. Prices, Wages, and Pro-
ductivity

The important data on price move-
ments include the monthly consumer
and wholesale price indexes and their
major components. Based largely on
these series are the quarterly price in-
dexes from the national income and
product accounts, notably the GNP
implicit price deflator (with weights
reflecting the changing proportions of
different expenditure categories in GNP)
and the fixed-weighted price index for
the gross business product. Data on
both levels and percent changes are
presented for the period since 1967.

The group of series on wages and
productivity consists of data on average
hourly earnings and average hourly
compensation (including earnings and
other benefits) in current and constant
dollars, output per hour of work in the
business sector, and rates of change for
most of these measures.

Section C. Labor Force, Employment,
and Unemployment

This section contains measures of the
civilian labor force and its major com-
ponents: Total numbers of employed
and unemployed persons. The number
of unemployed is subdivided into
selected categories defined by sex,
age, and class of worker. Also included
are data on participation rates for a few
principal segments of the labor force.

Section D. Government Activities

Receipts, expenditures, and their
balance (surplus or deficit) are shown
quarterly on two levels: (1) Federal
Government and (2) State and local
government. Defense series relating to

obligations, contracts, and orders
(monthly) and purchases (quarterly)
are also shown. (For a more compre-
hensive picture of defense activities,
see Defense Indicators, a monthly
BEA publication.)

Section E. U.S. International
Transactions

This group includes monthly series
on exports {excluding military aid) and
general imports, plus a few selected
components of these aggregates. Also
shown are the balances between receipts
and expenditures for goods and services,
merchandise, and investment income.

Section F. International Comparisons

This section is designed to facilitate a
quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.
The U.S. business cycle shading has
been omitted from these charts. Data on
industrial production, consumer prices,
and stock prices for Canada, the United
Kingdom, France, West Germany,
Japan, and ltaly are compared with the
corresponding U.S. series. Also included
is an industrial production index for the
European countries in the Organization
for Economic Cooperation and Develop-
ment (OECD). The industrial produc-
tion series provide cyclically sensitive
output measures for large parts of the
economies covered. Changes in con-
sumer price indexes (plotted for the
period since 1967) provide important
measures of the rates of inflation in
the major industrialized countries.
Stock prices (also shown beginning in
1967) tend to be significant as leading
indicators.
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HOW TO READ CHARTS

Peak (P) of cycle indicates

end of expansion and begin- T g %) (N0

ning of recession (shaded

Basic Data

(ov) (M;’"’/ end of recession and begin-

Trough (T) of cycle indicates

T ning of expansion as desig-

area) as designated by NBER.

nated by NBER.

Arabic number indicates latest

Solid line indicates monthly

month for which data are

data. (Data may be actual

plotted. (“9" = September)

monthly figures or moving
averages.)

Dotted line indicates antici-

Broken line indicates actual /

pated data.

monthly data for series where

Roman number indicates

a moving average is plotted.

latest quarter for which data
are plotted. (“IV"" = fourth

Solid line with plotting points ——-————""""'"
indicates quarterly data.

quarter)

80

Paralle! lines indicates a break /

in continuity (data not avail-
able, extreme value, etc.).

Various scales are used to
highlight the patterns of the
individual series. “Scale A"
is an arithmetic scale, ‘‘scale
L-1"" is a logarithmic scale

Solid line indicates monthly
data over 8- or 9-month

with 1 cycle in a given dis-
tance, ‘scale L-2" is a log-

spans.

Scale A

arithmic scale with two cycles
in that distance, etc.

Broken line indicates monthly

\ Arabic number indicates latest

data over 1-month spans.

Broken line with plotting ———-

month for which data are
< used in computing the in-
) dexes

points indicates quarterly
data over 1-quarter spans.

\Roman number indicates

latest quarter for which data

Solid line with plotting points < '
indicates quarterly data over ;

are used in computing the in-

X 60q = dexes.
various spans. ) @
Diffusion i 509™~~ Dotted line indicates antici-
itusion indexes and rates ’3 40- pated quarterly data over
of change are centered within . various spans.
the spans they cover. Rates of Change
o - P 5 Arabic number indicates latest
Solid line indicates percent T ,s.‘ T T month used in computing
changes over 3- or B-month i ; et (mﬂ < the changes.
spans. o o o LR A 2
\5-'.' M’ ' & ) ':..:: v 3 . . .
o A i SRATARRE T Bl 3 Broken line with plotting
Broken line indicates percent /" v ] 0 points  indicates  percent
changes over 1-month spans. : changes over 1-quarter spans.
: +51
Solid line with plotting points 3 &"U:;\ Roman number indicates
indicates percent changes over | _J'% latest quarter used in com-
3- or 4-quarter spans. T -5 puting the changes.

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX-SERIES FINDING GUIDE at
the back of the report where series are arranged alphabetically
according to sub ject matter and key words and phrases of the
series titles, or—

2. See TITLES AND SOURCES OF SERIES at the back of
the report where series are listed numerically according to
series numbers within each of the report’s sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data’

Percent change

Timin Unit 2
Saries title s of Average Mar., Ao, | saa | ame | §
¢l ﬂ:}' l; measure 3daQ 4th @ 15t Q Mar. Apr. May to to to to ;
cation 1975 1976 1976 1976 1977 1977 1977 1977 Apr. May 4athQ IstQ §
1877 1977 1976 1977
1. CYCLICAL INDICATORS
A. Composite Indexes
910. Twelve leading indicators ................ LLL |1967=100 ..| 114.1] 124.8] 125.7] 127.1} 128.1} 130.2| 130.8] 130.6 0.5 -0.2 1.1 0.8 910
820. Four coincident indicators ............... cCC |..... do....| 114.1| 122.1] 122,7] 123,8] 126.3] 128.4| 128.7| 129.7 0.2 0.8 0.9 2,0 920
930. Six lagging indicators. ................... Lo.La.Lgf..... do. 128.6| 120.8F 121.7] 121,3]| 121.5§ 122,.3| 122.4| 123.0 0.1 0.5 -0.3 0.2 930
Leading Indicator Subgroups:
13. Marginal employment adjustments ......... LLt ..., da. 93.1 90.2 95.2 95.8 96.9 98.3 97.4 97,3 =-0.9 -0.1 0.6 1,1 913
914. Capital investment commitments .......... [T do. 101.6] 106.9] 107.2| 109.4| 110.4] 111.4[ 112,0( 111,9] -0.4 0.8 2.1 0.9 1 914
815. Inventory investment and purchasing ....... LLL .. do. 97.1) 102.1f 103.1| 101.9( 102.2] 103.6{ 104,3| 104.0 0.7| =0.3} -1.2 0.3 ] 915
818. Profitability ... LLL |..... do. 101.2) 107.9} 108.1] 107.1| 107.5] 107.2] 107.8]| 107.4 0.6 -0.4 -0.9 0.4 916
817. Money and financial flows ................ LbL [ do. 1u4.7] 107.9fF 107.8] 109.6( 108.4] 108.0{ 109.1| 107.7 1,0 -1.3 1.7 =1.1] 917
B. Cyclical Indicators by Economic Process
B1. Employment and Unemployment
Marginal Employment Adjustments:
*1. Averageworkweel;,prod.workers, mig. ..... LLL | Hours. ..... 33.4 40,0 39.9 40,0 40.1 40.4 40,2 40.4 -0.5 0.5 0.3 0.2 1
21. Avg. weekly overtime, prod. workers, mig2 . LeL |..... do. .. 2,6 3.1 3.0 3.1 3.3 3.3 3.4 3.4 0.1 0.0 0.1 0.2 21
2. Accession rate, per 100 employees, mfg.2 ... 0 LLL |Percent ... 3.7 3.9 3.7 3.8 4.3 4.3 4,1 4.1 -0,2 0.0 0.1 0.5 2
6. Avg. weekly initial claums(mvened“) ....... L,C.L | Thousands. 470 334 412 390 382 329 358 378 -8.8 ~5.6 5.3 2,1 )
*3. Layoff rate, per 100 employ., mfg. (i) . F LU | Percent. ... 2.1 1.3 1.5 1.3 1.2 1.0 1.0 1.1 0.0 -0.1 0.2 0.1 3
4, Quit rate, per 100 employees, mfg.2 .. ..., .. Lgu ... do, 1.4 1.7 1,7 1.6 1.9 1.9 1.9 1,9 0.0 0.0 ~0.1 0.3 4
Job Vacancies:
60. Ratio, help-wanted advertising to persons
unemployed® ...l LLgU | Retio. ..... u.304| 0.389] 0.385) 0.393| 0.448] 0.455 0.482| 0.494] 0,027| 0.012 | 0.008 |0.055 ) 60
46. Helpwanted advertising ................. LlgU | 1987=100... 30 95 96 100 106 108 109 112 0.9 2.8 4.2 6.0 46
Comprehensive Employr_nent: ) ]
48. Employes hours in nonagri. establishments ... § U.C.C | Ar.,bil. hrs..| 146,88 151,500 151,84] 152,98] 154.19]155.51|155,84(156,44 0.2 0.4 0.8 0.8 48
.42‘ Personsengaged|nnopagrn.act|v|tles AAAAAAA U,C,.C | Thousands. . [ &1,403[ 84,188) 84,476| 84,861| 85,900]86,359]86,763/87,022 0.5 0.3 0.5 1.2 42
41. Employees on nonagri. payrolls............ CCC |..... do. . 77,051 79,443' 79,683| 80,090| 80,927]81,395}81,605|81,792 0.3 0.2 0.5 1.0 41
40. Employees in mig., mining, construction ... 1 LCU |..... do. 22,603| 23,3328 23,372| 23,440 23,765]24,005] 24,163 24,244 0.7 0.3 0.3 1.4 40
90. Ra}no. civilian employment to total popu'a-
tion of workingage? ................... U.Lg,U | Percent. .. .. 55.24| 56.Ucf 56,15 56.14] 56.48] 56.71| 56.98] 57.14 V.27 ¢.16 § -0.01 0.34 90
Comgrehensive Unemployment:
37. Total unemployed (inverted®) . ............ LLoU | Thousands..| 7,830 7,2006f 7,457] 7,578 7,ue8] 7,064| 6,737| 6,750 4.6f ~0.2] -1l.6 6.7 37
43, Unemployment rate, total (inverted?)? ... .. L,Lg,U | Percent. .. .. 8.5 7.7 7.8 7.9 7.4 7.3 7.0 6.9 0.3 0.1 -0.1 0.5 43
45, Avg. weekly insured unemploy.sate (inv.*)? . 3 LLqU | ..... do. 5.9 4.9 4.8 4.7 4.0l 3.8 3.7 3.7 0.1 0.0 0.1 0.7 45
*81. Avg. duration of unemployment {inverted*} .. fLg,Lg,Lg] Weeks. ..... 14.21 15.8] 15.5{ 15.5| 214.7] 14.0] 14,3} 14.9] -2.1| -4.2 0.0 5.2 91
44, Unemploy. rate, 15 weeks and over (inv.)> . fLg,Lg,Lg| Percent. .. .. 2.7 2. Sw 2.4 2,6 2.2 2.0 1.9 1.9 0,1 0.0 -0.2 0.4 44
B2. Production and Income
Comprehensive Output and Income: )
50. GNPin1972dollars .................... C.C.C | Ar.bil.dol. | 21191.7| 1264.7]1272,2| 1280.4(1302.0 ves e cee oo 0.6 1.7 50
52, Personal income in 1972 dollars .. ......... CCC {..... do. .. 988.6f1035.8]1038,0) 1050.5[1064,7f1077.2|1080.6]/1082,8 0.3 0.2 1,2 1.4 52
*51, Pers, income less transfer pay., 1972 dallars .. | CC.C |..... do. 850.0[ 891.7) 893,9] 905.2| 917.2f 927.7| 931.2| 936,1 0.4 0.5 1.3 1.3 51
53. Wages and salaries in mining, mig., and con-
struction, 1972 dollars . ................ cece |..... do. 209.2] 219.3] 219.3| 221.8] 224,1] 228.3| 229.6| 230.9 0.6 0.6 1.1 1.0 53
Industrial Production:
*47. Industrial production, total . .............. c.c.c |1967=100... 117.8| 129.8] 130.9 131.8] 133.5] 135.2| 136.3} 137.8 0.8 1.1 0.7 1.3 47
73. Industrial production, durable mfrs. ........ cce ... do. ... 109.3] 121.4f 123.9| 123.5| 124.6] 126.8] 128.3| 130,3 1.2 1.6 -0.3 0.9 73
74. Industrial production, nondurable mfrs, .. _.. cLL ... do. ... 126.4| 141.0] 141.5| 143.1] 145.4] 146.8] 147.5} 148.9 0.5 0.9 1.1 1.6 74
49, Value of goods output, 1972 dollars . . ... ... ,.C.C | A, bil. dol. 532.6| 575.8] 579.1] 578.7] 596.3 ces [N cos ces eee -0.1 3.0 49
Capacity Utilization:
82, Capacity utilization rate, mfg., FRB2 ... .. .. LCU | Percent. .... 73.6 80.2 40.8 80.6 81.0 cee s oo cee cee -0.2 0.4 82
83, Capacity utilization rate, mfg., BEA? ....... Q0 ..... |..... do, 77 81 80 81 83 cee ese o eee cee 1 2 83
84. Capacity utilization rate, materials, FRB2 .. .. | LCU |..... do. 73.6 8U.3 81,3 80.2 80.3 ces cee o ces ces -1.1 ¢l 84
B3. Consumption, Trade, Orders, and
Deliveries
Orders and Deliveries:
6. New orders, durablegoods ............... 42,19 506.84] 50.54] 53.56] 56.47] 59.30| 58.73| 59,09 -1,0 0.5 6.0 5.4 6
7. New orders, durable goods, 1972 dollars . ... . 30.86] 35.04) 34.69] 35.93] 37.26f 38.88] 338.36] 38,52 -1.3 0.4 3.6 3.7 7
*8. New orders, cons. goods and mtls., 1972 dol. . 28.85] 32.36§ 31.93| 32.45 34.83f 36.71| 34.98| 35.39 -4,7 1.2 1.6 7.3 8
25. Chy. in unfilled orders, durable goods® . ... .. -1.76 0.31] -0.39 1.49 0.79 0.25 2.0% 2,21 1.80 0.16 1.88 | ~0.70 25
96. Mirs.” unfilled orders, durable goods® . ...... 163.58]167.26§162.80] 167,26| 169.64]169.64]171.69|173.90 1,2 1.3 2.7 1.4 96
*32. Vendor pecformance® . .................. 39 54 61 43 52 56 58 56 2 -2 -13 4 32
Consumption and Trade:
56. Manufacturingand tradesales ............. CCC [Bil.dol.....| 172.54|192,53§193,.82| 197.81| 208.16]214.84] 213.88 NA| -0.4 NA 2.1 5.2 56
*57. Manufacturing and trade sales, 1972 dollars ..§ C.C.C |..... do....| 121.94|130.93]J131,05[132,34[136.48]139,77/138,07 NA| -1.2 NA 1.0 3. 57
795. Industrial production, consumer goods . ... .. C.L,C |1967=100... 124.0| 136.8F 136.8] 139.3} 141.4] 143.0| 143.0| 143.6 0.0 0.4 1.8 1.5 75
54, Sales of retail stores..................... cLu R 44,702| 54,324]54,166( 56,035} 58,119]59,522|59,572|59,998 0,1 0.7 3.5 3.7 54
69, Sales of retail stores, 1972 dollars .......... uLu 37,466 39,883] 39,804/ 40,707f 41,580]42,334(42,220[42,401 ~0,3 0.4 2.3 2,1 59
55. Personal consumption expend., autos ... .... LccC 40.3 54.7 55,2 56.2 64.9 cee cee . .ee vee 1.8 15.5 55
58, index of consumer sentiment @ .. ... ..... LLL {1Q1966=100 70.5 85.4 38.8 86.0 87.5 oo [ cee oo -3.2 1.7 S8
B4. Fixed Capital Investment
Formation of Business Enterprises:
*12. Net business formation .................. LLL |1967=100... lug.9 117.6] 118.0[ 120.8f 123.5| 124.1] 123.0 NA| -0.9 NA 2.4 2,2 12
13. New business incorporations .............. LLL | Number. ...} 27,204) 3X,244] 31,743 33,293} 34,205}35,012 NA NA| NA NA 4.9 2.7 13
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators — Continued

Basic data' Percent change 5
o Timi Unit €
Series title iming of Average Mar. Apr. 3aQ 4 3
""’?"f'; measure 3da 4thQ IstQ Mar. Apr. May to 0 to to :g
cation ws | 19 1976 | 1976 | 1977 1977 wn | en Ay, My § oama | s |
1977 1977 1976 1977
1. CYCLICAL INDICATORS--Con.
B4, Fixed Capital Investmerit-Con.
Rercinoec | Commi )
10. Contracts and orders, plant and equipment ... § LL,L. |Bil.dal. .... 13.05 15.13F 14.86] 15.97] 16.87] 16.60] 18.14| 19.59 9.3 8.0 7.9 5.0 10
*20. Contr. and orders, plant and eq 1ip.,
197240l ..o LLL 9.66] 10.73} 10,.,47] 11.)3] 11.63] 11.40| 12.49] 13.32 9.6 6.6 6.3 4,5 20
24, New orders, cap. goods indus., nendefense ... § LL.L 10.9)1] 12,8y 13,31 13.76] 14.60] 14.67 14.93| 14.83 1.8 -0.7 3.4 bl 24
27. New orders, capital goods indu:tries, nonde-
fonso, 1872doltars ...t LLb . do. g.16 g.208 9.42 9.65 10,11] 10.11| 10.3e| 10.16| 2,5 -1.9 2.4 4.8 27
8. Construction contracts, commercial and in-
dustrial buildings, floor space . ........... Lcu Lt 48.801 51.43) 50.51 52.94 57.43] 67.45 55.88| 63,200 -17.2 13.1 4.8 4.5 9
11, New capital appropriations, mf)............ U,Lg,U Ces 11.36[ 12.61) 11.54] 15.08] 14.68 cee eee oo “ces vee 0.7 -2.7 11
97, Backlog of capital appropriations, mfg.% ... ., C,Ly,Lg [Bil. dol., EOP 40.45 48,13] 45,72 48.13] 49.72 N e cee 5.3 3.3 47
Business tnvestment Expenditures:
61, Businoss oxpend,, new plant and oquipment .. | C,Lg,Lg |Ar, bil.dol. | 132,78} 120,49) 122,55} 125,22[ 130.16 cen 2,2 3.9 bl
69. Muchinary and equipment sales and business
construction expenditures . . ............. Cilg.Llg]..... do. ... | 161.721 175,704 176,75 182,60/ 187.250193.60] 192,83 NA| -0.4 NA 3.3 2.5 (]
76. Industrial production, business aquip. ,...... C,LyU |1967-100... 128,21 136.)) 137.4] 139.8[ 143,2] 144.4| 146.7| 149.3 1.6 1.8 1.7 2.4 76
86, Nonresid, fixed investment, tocal, 1972 dol. .. § C,Lg,C |A.r., bil. dal. 111.4| 115,70 117.5 117.9] l22.3 e 0.3 3.7 ¥o
Residential Construction Commitments and
Investment:
28. New private housing units started, total .. ... LL,L ]Ar., thous. . 1,160 1,S3Bi 1,570 1,770 1,758] 2,089 1,899| 1,929 -9.1 1,6 12.7 -0.7 24
*29. New building permits, private ousing . . ... .. L.l |1967-100... 81.01 111.3] 115.3] 132,0{ 130.6] 147.5| 134.7| 138.2 ~-8,7 2.6 14,5 -1.1 29
89. Fixed investment, residential, 1972 dal. .. ... LLL |Ar., bil dol. 34.4 47.1} 47.4 51.1 Sl.6 eee cee see ses .o 7.8 1.0 89
85. inventories and Inventory Investment
Inventory Investment:
30. Chg. in business inventories, 1972 dol.2 ... .. LLL |- do. =12,0] ¥, 10,2 0.9 9.2 cee een ves oo ces -9.3 4.3 30
*36. Change in inventories on hand and on order,
1972 doliars (smoothed®)? .. ............ LLL |..... da. ~19,36| 5.7 11,52 5.23 6.,34] 11.01] 12,90 NA| 1.89 NA § -0.29 1.1 36
31. Chy. in book value, mig, and 1rade invent.? . [ LLL |..... da. -2.9 23, 29,6 10,3 32.8 40,1 35.6 NA| -4,5 NA | -)9.3 22.5 31
38. Chg. in ml. stocks on hand ard onorder? . [ LLL |Bildol .... ~1.28] 0.51] -0.04 0.97 1.39 1.65 0.42 NA] -1,23 NA 1.01 V.42 38
Inventories on Hand and on Order:
71. Mg, and trade inventorigs, total® . ... ... .. Lg,Lg,Ly| Bil.dol, EOP | 275.48| 299,128 296,54 299,12 307.32]307.32] 310.29 NA] 1.0 NA 0.9 2.7 71
*70. Mfg. and trade invent., total, *972dol.% ... .. fLa.Lg.Lg]. .. .. do. 215.04d) 222,660 223,05} 222,66( 225,32 225,32| 226,22 NA| 0.4 NA -V,.2 1.2 70
B85, Mfrs,' inventoriss of finished goods® ........ LoLlglgf.. ... do. 49.87y S53.7 53.36) 53.75 54.48] 54.48| 55,00 NA| 1.0 NA 0.7 1.4 65
77. Ratio, inventories to sales, mf;). and trade,
constant dollars® . ... .o e Lg,Lg,Lg| Ratio. ..... 1,80 1.68] 1.69 1.69 1,64 1l.61 1.64 NAl V.03 NA | V.U -0.08 77
78. Materials and supplies, stocks on hand and on
OrdErS L L,Lo,Ly| Bil. dot., EOP | 125.66} 131,72] 128,82 131,72 135,88]135.488[136.30 NA 6.3 NA 2,3 3.2 78
B6. Prices, Costs, and Profits
Sensitive Commodity Prices:
*82, Chag. in sensitive prices {smooshed®)? ..., .. L.L,L [Percent. .... 0.05 1,17 1,26 1.59 0.65 0.95 1.94 1.66 0.99| ~0.28 0.33 | ~0.94 92
23, Industrial materials prices@............ .. u,L,L |1967=100... 180.4] 200.7] 210.0[ 201.9] 216.5] 222.8| 221,9| 218,1 ~0.4 -1,7 ~3.9 7.2 23
Stock Prices:
*18. Stock prices, 600 comman stoeks@. ... .. LLL [194143=100.] 86.16}102,01F104,311102,58/101,78J100.57| 99.05| 98.76 -1.5 ~0,3 =1.7 ~0.8 19
Profits and Profit Margins:
16. Corporate profits after taxes .............. LLL }A.r., bil dol. 65.3 83,6 85,1 86.8 91,2 oo coe cee ees e 2.0 5.1 16
18. Corp. profits after taxes, 1972 dolars . ... ... LLL ... do. 50.3 61,5 62,4 62.8 65.0 “ee ces ces ses coe 0.6 3.5 18
79. Corp. profits after taxes, with- IVAand CCA__ ] LCL {..... do. 42,4 53,5 56,9 50.4 S1.1 ess ceo css e eeeo 1 -11.4 1.4 74
80............. do........... in1972dol....J LCL |..... do. 33.1 39.7 41.9 36,9 36.9 .es coe ces e vee | -11.9 0.0 80
15, Profits {after taxes) per dol. of sales, mfg.2 ... LLL [Cents. ..... 4.6 5.4 5.3 5.0 5.3 cee ces ees ces “es -0.3 0.3 15
17. Ratio, price to unit labor cos2, mfg. ........ L,LL |1967=100... 119.6] 124.4) 123,0{ 124,0] 125.5] 125.4| 127.1| 126.4 1.4 -0.6 0.8 1.2 17
Cash Flows:
34. Net cush flow, corporate ................. LLL JAr, bil dol. 122.6f 145.7] 147.9| 149.5 156.1 oo ees eee .o con 1.1 4.4 34
35. Net cash flow, corporate, 1972 dollars ... ... LLL |.... do. ... 92.3F 103.7F 104.8 104.5/ 108.0 ees ces cen oo eon -0.3 3.3 38
Unit Labor Costs and Labor Share:
63, Unit labor cost, private business sector ...... Lg.Lg.Lg| 1967=100.. . 161.6] 168,28 167.8] 171.1| 173.6 coe ees ces ces es 2.0 1.5 63
68. Labor cost (cur. dol.) per unit of gross
domestic product {1972), nonfin, corp. ... .JLg,Lg,Lg| Dallars. ... 0.853] 0,883] 0.884] 0,904} 0,923 “es cee cee eas “ee 2.3 2.1 (1]
*62. Labor cost per unit of outpuz, mfg. ......... Lg.Lg,Lg| 1967=100... 143.2] 144,0F 145.5] 146.9] 148.3] 149.4| 149.5{ 150.9 0.1 0.9 1.0 1.0 62
64. Compensation of employees as percent of
national income? ............oiieieis Lg.tg,Lg[ Percent. . ... 77.0 76,3 76.2 7646 76.5 “es “es 0.4 -0.1 64
B7. Money and Credit -
Maonay:
88, Change in money supply (M1} . ........... LL.L | Percent. ... 0.34 0.48fF 0.40 0.59 0.32 0.45 1.62 0.06 1.17] =~1.56 0.19 | ~0.27 85
102, Change in monay supply plus time deposits at :
commercial banks (M2)2 ................ Ley |..... do. 0.68 0.91 0,86 1.10 0.71 0.72 1.12 0.39 0.40] ~0,73 0.24 | 0,39 102
*104. Chg. in total liquid assets (M7) {smoothed®)? .} LL.L |..... do. 0.70 U.86 0.84 0,84 0.86 0.88 0.86 0.8]] -0.02} -0,05 0.0 0,02 104
*106. Money supply (M1), 1972 dullars . Bil. dol. . 225.0] 223,5] 223.4| 224.6] 222,4] 221.5| 223.3] 222.1 0.8 -0.5 0.5 =-1.0 108
106. Money supply (M2), 1872 dollars ,.........J LLL |..... do. 498.0[ 517.1] 518.5 529.0| 531.3] 531.0[ S532.8| 531.7 0.3 -0.,2 2,0 0.4 106
Velogity of Monay:
107. Rotio, GNP to money supply (M1)? ., ...... C.C.C [ Ratio. ..... 5.236] 5.560) 5.586f 5.609] 5.723 cee eoa s ces vee ] 0,023 (0,124 107
108. Ratio, pers. Income to money supply (M2)2 .} C,Lg,C |..... do. 1.949[ 1.954] 1,950} 1.940| 1.949] 1.966]/ 1,959] 1.964§-0.007} 0,005 F0.010 | 0.009 108
Credit Flows:
33. Changein mortgagededt® . .............. LLL | Ar., bil dol. 38,71F 53.26] 53.75| 63.40| 61.v4] 70.75| 76.64 NA| 5.89 NA 9.65 | -1,%6 33
112, Change in business loans® . .. ............. LLL §..... do. -10.89| -5,05] -4.30| 20.06 5.64 7.48] -6.80 3,350 -14.28} 10,15 |} 24.36 [F14.42 112
113. Change in consumer installment debt® ... ... LLL {..... do. 7.18] 16.75] 16.75| 18.52| 26.63fF 32.60] 31.92 NAY -0.68 NA 1.77 8.11 113
110. Totol private borrowing . .. ............... LLL b do. 125.161 202,379201,53! 237,95) 226,80 cos cee cee aes oo 18,1 -4,7 J10
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators — Continued

Basic data' Percent change 5
- Unit 2
Series title Timing of Average Mar. Apr. 340 4hQ g
dassifi- - cure 3da 4nha | 1st0 Mar. Apr. May to to 1 1o g
Cation 1975 1976 1976 1976 1977 1977 1977 1977 Apr. May 4th Q 15tQ 5
1977 1977 1976 1977
1. CYCLICAL INDICATORS—Con.
B7. Money and Credit—Con.
Credit Difficulties:
14. Liabilities of business failures {inv.*)@. . .. .. LLL | Mildol.... 365.01| 250,94} 273,28 220.54| 203.650248.20 NA NA| NA NA 19.3 7.7 14
39. Delinquency rate, instal. toans (inv.®)2 5 ... | L,L,L | Percent, EOP 2.47 2,40 2,36 2,40 2.37 2,37 NA NA NA NA ] -0.04 0,03 39
Bank Reserves:
93. Free reserves (inverted*)>@.............. LUU [ Mil.dol..... -11 134 117 171 158 155 -62 135 217( =197 -54 13 93
94. Borrowing from the Federal Reserve? @. . . . . LgU |....- do. 194 84 101 71 83 110 73 200 -37 127 -30 12 94
Interest Rates:
119. Federal fundsrate®®................... L.Lg,Lg | Percent. .. .. 5.82] 5.050 5.28| 4.83] 4.66] 4.69] 4.73 5.35] 0.04| 0.62]-0.40]-0.22 119
114 Treasury bil cate? @ Clolg].. ... do. 5.82] 5,00 5.17 4,70 4,62 4,61 4,54 4.94] -0.07 0.40 | ~0.47 | -0.08 114
115. Treasury bond yields?@). . JCalg].... do. 7.00 6,78 6.79 6.55 7.01 7.20 7.13 7.19] -0.07 0.06 ] ~0.24 0.46 115
116. Corporate bond yields?(@) . JLgtole]. ... do. 9,51 8,59 8,57 8,11 8.16 8.33 8.30 8.38] -0.03 0.08 ] -0.46 0.05 116
117. Municipal bond yields’@ . . . JuULlgLg]....4 do. 7.05 6.64] 6.64 6,18 5.88 5.89 5.73 5.75] -0.16 0.02 ] -0.46 | -0.30 117
118. Mortgage yields, residential? @ . . ~flg.bgLg] ... do. 9.20 8.84 8,91 8.42 8.49 8.58 8.57 NA} ~0.01 NA | -0.49 0.07 118
67. Bank rates on short-term bus. loans2@) . quatgLgf. ... do. B.65 7.52 7.80 7.28 6.82 cen ces cee ces ees | 0,52 | -0.46 67
*109. Average prime rate charged by banks*@. .. .. Lo.Lglgl ... .- do. 7.86f 6.841 7.09| 6.54] 6.25) 6.25 6.25] 6.41} 0.0 0.16 | -0.55 | ~0.29 | 109
Outstanding Debt:
66. Consumer installment debts .............. Lg.lgLo| Bil.dol EOP | 159,38{ 176.,12] 171.49|176.12[ 182.78]182,78|185.44 NA 1.5 NA 2,7 3.8 66
*72. Commergial and industrial foans outstanding, .
weekly reporting large comm. banks ... LololgfBil.dol. ... {1 125.44] 116,42] 113,37 117,49/ 119,30]120,25/119.68/119.96] -o0.5 0.2 3.6 1.5 72
*95. Ratio, consumer install. debt 10 pers. income?. JLg,Lg,Lg | Percent. . ... 12,.34] 12,22 12.27| 12,27 12.32] 12.30] 12,38 NA] 0.08 Na ] 0.0 0.0 95
11, OTHER IMPORTANT ECONOMIC
MEASURES
B. Prices, Wages, and Productivity
B1. Price Movements
310. implicit price deflator, GNP ... .......... 1972=100. . . 127.2] 133.8] 134.4| 136.3] 138.2 oo eeo ces aeo aes 1.4 1.4 310
320. Consumer prices {CP1), all items @ . 1967=100. . . 161.2| 170.5f 171.9| 173.8| 176.9] 178.2| 179.6| 180.6 0.8 0.6 1,1 1.8 320
320c. Change in CPY, all items, S/A? .. . Percent. ..., 0,6 0.4 0.4 0.3 0.8 0.6 0,8 0.6 0.2 ~0,2 -0.1 0.5 320
322, CPLfaod . v v 1967=100. .. 175.4( 180,8}F 181,7} 181, 186.3] 188.2 191, 192.4 1,5 0.7 0.1 2.4 322
330. Wholesate prices (WPI), all commodities®...}  [..... do. 174.9( 183.0] 184,3| 186.0[ 190.0f 191.9( 194,3( 195.2 1.3 0.5 0.9 2,2 330
331. WP, crude materials ............... q | do. 196.9 205.1} 204.5 205.8) 216.1} 220.8( 229.9| 226.9 4,1 -1.3 0.6 5.0 331
332. WP, intermediate materials............... 4 ... do. 180.0( 169,3] 190.5 193,7{ 197.4) 199.2| 201,3| 202.0 1.1 0.3 1.7 1.9 332
333. WP, producer finishedgoods .............0  [....- do. 162,5 173,2] 173.7| 177.3| 180.0f 180.8| 181,.8| 182.8 0.6 0.6 2,1 1.5 333
334. WPI, consumer finished goods . ............1  |.... do. 163.6] 169.0] 169.0f 170.4{ 174.4] 176.0| 178.3( 180.2 1.3 1.1 0,8 2.3 334
B2, Wages and Productivity
340. Average hourly earnings, productian workers,
private nonfarmeconomy ...............48 ... do. 172.5| 185.,0fF 186.6f 189.6] 193.3} 194.1| 195.3| 196.3 0.6 0.5 1.6 2.0 340
341. Real average hourly earnings, production
workers, private nonfarmeconomy ... .8 |.... . do. 107.0] 108.5fF 108.6] 109.2] 109.2] 108.8| 108.6] 108.5 -0.2 -0.1 0,6 0.0 341
345. Average haurly compensation, nonfarm bus. . . 177.1] 190,08 191.6] 194.9] 200.0 eae e e ons cee 1.7 2.6 345
346. Real avg. hourly comp., nonfarm business . .. 1v9.9 111.5) 11i.6| 112,2{ 112.9 vee see ees see vee 0.5 0.6 346
370. Qutput per hour, private business sector ... .. 111.3) 115,7] 116.3] 1lle.4| 117.8 “ee e cee “oe .ee 0,1 1.2 370
C. Labor Force, Employment, and
Unemployment
443. Total civilian labor force . ................ Thousands. 92,613} 94,7731 95,261| 95,711/ 96,067§96,539{ 96,760/97,158 0.2 0.4 0.5 0.4 441
442, Total civilianemployment ................ 8 ] da. 84,784| 87,485]87,804|88,133/88,998}89,475/90,023(90,408 0.6 0.4 0.4 1.0 442
37. Number of personsunemployed ........... 0  f.... do. 7,830 7,288) 7,457 7,578 7,068f 7,064| 6,737| 6,750f -4.6 0.2 1.6 | -6.7 37
444. Unemployed males, 20 yearsand over ....... & ... do. 3,428 3,041] 3,114f 3,247| 2,892} 2,794| 2,624 2,751 -6.1 4.8 4,3 | -10.9 444
445. Unemployed females, 20 yearsand over .....0 1. do. 2,649 2,546 2,649 2,624] 2,486} 2,545| 2,470| 2,346} -2,9| ~5.0] -0.9 | ~5.3] 445
446. Unemployed persons, 16-19 yearsofage.....Q ... do. 1,752 1,701 1,694] 1,708 1,690f 1,725 1,643| 1,653] -4.8 0.6 0.8 | -1.1 | 446
Labor Force Participation Rates:
451. Males, 20 vearsandover® ... ... ... Percent. .. 80,3 79.8] 80,0 80.0 79.6 79.6 79.5 79.6) -0.1 0.1 0.0 -0.4 451
452. Females, 20 yearsandover ... 0 |..... do. 46,0 47,0 47.3 47.4 47.5 47.9 48,0 48.2 0.1 0.2 0,1 0.1 452
453. Bothsexes. 1619 vearsofage? ...........§ 1. do. 54,1 54.6] 54.7 S4.4] 55.1] 55.8] 56.0] 56.1 0,2 6.1 ] -0.3 0.7 | 453
D. Government Activities
D1. Receipts and Expenditures
501. Federa! Government receipts .............. 286.5{ 330.3] 333,.8 346.3] 366.4 oo ces oo ces cos 3.7 5.8 501
502. Federal Government expenditures. .. ....... 357.8| 388.9] 391.,1| 405,6/ 407.6 3.7 0.5 | 502
500. Federal Government surplus ar deficit? ... .. -71.2{ -58.6f ~57.4| -59.3] -41.2 e aee cos ces een -1.9 18.1 500
511, State and local government receipts ........ 234.3| 260.4] 262.0f 273.6] 275.1 cee cee oo cee cee 4,4 0.5 511
512. State and local government expenditures . ... 227.5) 246,4F 249,.3] 251,8] 255.0 voe P “eo oo ces 1.0 1.3 512
510. State and local govt. surplus or deficit? ... .. 6.9 14.0 12,7 21.9 20.2 cen oo cen e coe 9.2 -1.7 510
D2. Defense indicators
516. Defense Department obligations, total . . ... .. Mil.dol. . ... 8,154 9,217] 8,388 11,264| 9,687] 9,652 10,606 NA 9.9 NA 34,3 | -14.0 516
625, Military prime contract awardsin US........ .....do. 3,606] 4,235] 3,609 5,438| 4,264] 4,843 5,513 Na] 13.8 Na ] 50.7 | -21.6 | 525
548. New orders, defense products ............. Bil.dol. ... 2,101 2.46] 1,77 3.36] 1.94] 2.28 3.57] 3.29] sS6.6| -7.8) 89,8 |-42.3] 548
564. National defense purchases ............... Au., bil. dol. 84.3] 88.2] 88,5 91,3 91.5 .ee eeel  ees 3.2 0.2 ] 564
E. U.S. International Transactions
E1. Merchandise Trade
602. Exports, total except military aid ........... Mil. dol. 8,936/ 9,572] 9,827 9,899 9,826f10,072| 9,970[120,395] ~-1,0 4.3 0.7 | =-0.7] 602
804. Exportsof agricultural products ............0  |..... do. 1,823 1,925) 2,086 1,947| 1,959} 2,112 NA NA NA NA -6,7 0.6 604
B0B. Exports of nonslectrical machinery . .........0  }..... do. 1,740| 1,838} 1,837 1,873 1,861] 1,859 NA NA NA NA 2,0 -0.6 606
612. General imports,total ....................0  f..... do. 8,012)10,044]10,615/ 10,733} 11,801§12,459]12,593{11,616 1,1 -7.8 1.1 10.0 612
614. Imports of petroleumand products . .........§ ... do. 2,074 2,658y 2,893 2,991 3,498] 4,171 NA NA NA NA 3.4 17.0 ] 614
616. imports of sutomobilesand parts ...........0 |... .. do. 830! 1,0968 1,106 1,073' 1,210% 1,299 NA NA NA NA -3.0 12.8 616
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators —Continued

Basic data’ Percent changs '
Unit TR T B
- Avera a 3 th ¢
Soris title m:;um z ana ) asa | 200 | 3a | 4wa | w0 to t w g
1974 1975 1976 1976 1976 1976 1976 1976 1977 3 @ Mh 50 (-},
1976 1976 1977
1. OTHER IMPORTANT ECONOMIC
MEASURES—Con,
E2. Goods and Services Movements Except
Transfers Under Military Cirants
618. Merchandise exports .. .........ocoeeuns. Mil.dol. ........ 24,576| 26,772| 28,6750 27,657] 26,998| 28,379] 29,603] 29,720] 29,476 4.3 0.4 -0.,8] 618
620, Merchandisaimports .. ...........c..ccooves Louun.. 40, 25,918] 24,511 30,979] 25,431] 28,324| 29,914 32,387 33,292| 36,456 8.3 2.8 9.5 620
622. Merchandise trade batance® ................ |....... do....... ~1,342] 2,261]-2,304] 2,226]-1,326{-1,535|-2,784|-3,572|-6,980] -1,249 ~788 |-3,40¢ 622
651, Income on U.S. investments abrcad ......... |-...... do....... 4,941 4,332] 5,342] 4,338] 5,298{ 5,167 5,483| 5,421 6,067 6.1 =-1.1] 11.9]1 651
652. Income on foreign investment in the US. ..... }..o. .. do....... 2,755 2,844| 2,890 2,741 2,861 2,887 2,816) 2,997 2,897 -2.5 6.4 =3.3 652
668, Exports of goods and serviges .............. [..... o, 34,576| 36,900] 40,818 33,195| 38,589[40,236) 42,196 42,252(42,69) 4.9 0.1 1.0 668
669, Imports of goods and services .. ............ [....... 4o, .. ... 34,036] 32,860| 39,894] 33,906] 37,020|38,691| 41,297|42,567| 45,865 6.7 3.1 7.7 669
667, Balance on goods and services® ............ |....... do. ... 540 4,04} g924] 4,289 1,569| 1,545 899( -31%/-3,172] -646 [-1,214|-2,857 667
A. National Income and Product
A1. GNP and Personal lrcome
60. GNPin1872doMars ..................... 1214.0] 1191.7]1264,.7§1219.2) 1246,3]1260,0] 1272,2]1280,4]1302.0 1.0 0.6 1,7 50
200, GNP in current dollors . . 1413.2]1516.3]1691,6§1588.2] 1636.211675,2|1709.8|1745,1]1799.3 2.1 2.1 3.1 200
213. Final sates, 1972 dollars 1205.5 1203.7]1256.6f 1224.7} 1235,9]1248,8[1262,0[1279,5}1292,9 1.1} 1.4 1.0 213
224, Disposable persanal income, current doflars .. |....... do....... 9382.9] 1080,9|1181,711119,9) 1147,.6]1172,5}1190.2]1216,5| 1245, 8| 1.5 2.2 2,4 224
225. Disposable personal income, 1972 dollars ..... |....... do....... 840.8] 855.5] 890.5] 867.5 880.4| 890.5] 892.0| 899.6] 907.0 0.2 0.9 0.8] 225
217, Por capite GNP in 1972 dollars ............. A, dollars ...... 5,728 5,580 5,883] 5,691 5,808| 5,862 5,907] 5,955| 6,023 0.8 0.8 1.1 217
227, Per capita disposable pers, income, 1972dal... |....... 3,968 4,007 4,140F 4,049 4,103 4,143] 4,142] 4,168 4,195 0.0 0.6 0.6 227
A2. Personal Consumption Expenditures
231, Total, 1972dolars ., .evvvvvennnnennnnne. 770.3] 813,71 783,9| 800.,7| 808.6] 815.7{ 829,7] B43.8 0.9 1,7 1.7 23]
233. Durable goods, 1972 doflars . 111.9| 125.8§ 118,.0] 124.3| 125.2| 126.2] 127.6f 134.9 0,8 la 5,79 233
238, Nondurable goods, 1972 dollar 306.1] 319.3) 309.5] 314.6] 317.6] 318.9] 325.9] 326.8 0.4 2,2 0,39 238
239, Services, 1972 dollors . ... .. 352,4| 368.6] 356.4] 361.8| 365.8 370.6] 376.2] 382,] 1.3 1.5 1.6 239
230. Yotal, current dollars . . .. ... . 973.2/1079.7§1012.0] 1043,6|1064,7] 2088,.5{1122,0]1159,1 2,2 3.1 3.3 230
232, Durable goods, current dollars . 131.7] 156.5] 141.8) 151.1] 155.0] 157.6| 162.0| 174.0 1.7 2.8 7.4 232
236. Nondurable goods, current doliars . . 409.1| 440.4] 421.6] 429.1| 434.8] 441.8| 456.0] 464.7 1.6 3.2 1,9 236
237, Services, currant dollars, ....vven e 432.,4] 462.8] 448.6] 463.2] 474.9] 489.1] S04,0] 520.4 3.0 3.0 3.3 237
A3. Gross Private Domestic Investment
241, Total, 1972doflars ...ooooie i 137.8] 170.9F 147.0] le67.1} 171.7] 175.2} 169.8 183,) 2.0 ~3.1 7.8 241
243, Total fixed investment, 1972 dollers ......... 149,8| 162,.8f 152.5 156.7] 160.6] 165.0f 169,0f 173,9 2.7 2.4 2.9 243
30. Change in business inventories 1972 dol.? ... -12,0 8.1 -5.5 10.4 11.1 10.2 0.9 9.2 -0.9 ~9.3 8.3 30
240. Total, currentdollors . ............... .. 183,7| 239.6] 201.4] 229.6] 239.2] 247.0| 242.8] 267.Y 3.3 ~1.7 10.3 240
242. Total fixed investment, current dollars . . . 198,.3] 227,78 205.7| 214.7]| 223.2] 231.9] 241,0] 254.} 3.9 3.9 5.4 242
245, Chy, in bus, inventories, current dol.® ........ ~-14,6 11.9 -4.3 14.8 16.0 15.1 1.7 13,8 ~0.9| -13.4 12,1 245
A4, Government Purchases
of Goods and Services
261, Total, 1972dollars ...ooovvvviiiain, 256.4| 261,0| 264.,1] 265.2] 261.9| 263.6| 265.5| 265.3 ~0.1] =11 261
263, Federal Government, 1872 dcllars 95.3] 95.7] 96.7] 97.2| 95.4] 96.0] 97.3] 98,1 0.8) =1.7f 263
267. State and local governmants, 1972 doll lel.1] 165,2| 167.4] 168.0| 166.6| 167.7| 168.2] 167.3 -0.5] =-0.81 267
260, Total, current dollars 303,.3] 339.0| 365.6] 353.8] 354,7{ 362,0| 369.6| 376.2 1.8 0.6 260
262, Federal Government, current dollars ... ..... 111.6] 124,4] 133.4] 130.4] 129,2] 131.2] 134,5] 138.9 3.3 =0.5 262
266. State and lacal governments, current dollars ... | ..... . . do....... 191.6] 214,5] 232,.2] 223.4] 225.5] 230.9] 235.0] 237.4 1.0 1,2 266
Ab. Foreign Trado
266. Exports of goods and servicer, 1972 dollars ... | ....... 60, ...... 97.2 90.6 96,1 93,9 93,6 95,4 98.0 97.4 ~0.0 0.8 256
257. Imports of goods and servicer, 1972 dollars ... | ...... . do....... 80.7 68,1 80,1 70.8 77.0 79.4 82.3 81,8 ~0.6 4.6 257
266, Net exports of goods and serv,, 1972dol.2 .... | ....... do. ... 16.5 22,6 16.0 23,1 16.6 16,0 15.7 15,5 ~0,2 -2.9 255
262. Exports of goods and services, currentdol. ... | ....... do....... 144.4] 148,1| 162.7] 153.7[ 154.1] 160.3] 167.7] 168.5 0.5 1.7 252
253, Imports of goods and serviees, currentdol. .. .. | ... ... 4o, ... 130.9| 127.6} 156.0) 132.7] 145.7| 1s51.0| 163.0| 164.3 0.8 B.d 253
250. Not exports of goods and serv., current dol.2 .. | ....... do....... 7.5 20,5 6.6 21.0 8.4 9,3 4.7 4.2 ~0.5 ~10.4 250
AB. National Income and Its Components
220. National inCOME ...............ccovnennns 1135.7] 1207,6]1348,4]1264.6| 1364,7|1337.4] 1362.5|1389,3 2.0 3.3F 220
260, COm;{enw(:onofemp!ovees . -] 875.8] 928.8]1028.4] 963.1] 994.4|1017.2|1037.5]|1064.5 2.6 3.) 2080
282. Proprietors’ income with IVA and CCA . 86.9] 90.2] ve.7] 97.2] 93.2| 100.3] 96.1] 97.1 1.0 6.7 282
286. Corporate profits with IVAand CCA ... 84.8] 91,6 117.8] 105.6| 115.1] 116.4] 122.0] 137.8 ~3.4 1.8 286
284. Rental income of persans with CCA .. 21.0f 22.4] 23,50 22.9] 23.3] 23.1] 23.4] 24.3 3.8 3.3 284
288, Netinterest ... ......oovrnnicniiennn.. 67.1 74.6] 82.0f] 75.8] 78.6| 80.3] 83.5] 85.6 2.5 3.9] 248
A7, Saving
280. Gross saving (privata and govt) ............. 205,3 191,2( 230,0] 208.0] 222.1| 234.2] 234.2] 229.3 -2,1 6.5 29v
295, Business saving 139.4] 171.6| 198,1] 185.7 194.2| 196.2] 203.1] 198,9 ~2,1 3.a] 298
292. Possonal saving 72,2 64,0 76.5 83.7] 79.5f 82.9f 75.8 67.8 ~10,6( ~11.9] 292
298. Government surplus or defis; . -4.2| -64,4] -44.7] -61.5| ~s1.6f -44.9] -44.7] -37.4 7.3| 1e.4] 298
293. Personal savingrate®. ..................... 7.3 7.8 645 7.5 6.9 7.1 6.4 5.6 ~0.8 -0.8 293

NOTE: Series are seasonally adjuited except tor those indicated bv ®, whlch appear to contain no
current doltars unless otherwise specified. For complete series titles (i
EOP = end of period. A.r. = annual (ate. S/A = seasonally adjusted (used for specml emphasis}. IVA =

Series i

dicated by an asterisk (*) are included in the major compasite indexes. Dollar values are in

of the

! For a few series, data shown hese have been rounded to fewer digits than those shown elsewhere in BCD. Annual figures published by the source agencies are used if available.
2 Differences rather than percent changes are shown for this series,

3The three-part timing code indizates the timing classification of the saries et peaks, at troughs, and at all turns: L = leading; C = roughly coincident; Lg = lagging; U = unclassified.

*Inverted saries. Since this series tends to move counter to movements in general business activity, signs of the changes are reversed.
S End-of-period series. The annue! figures (and quarterly figures for monthly series) are the last figures for the period.
6 This series is a weighted 4-term moving average (with weights 1, 2, 2, 1) placed st the terminal month of the span.
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CYCLICAL INDICATORS

COMPOSITE INDEXES AND THEIR COMPONENTS

Chart Al. Composite Indexes
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Current data for these series are shown on page 59,
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B CYCLICAL INDICATORS
COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart A1. Composite Indexes—Con.
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NOTE: Numbers entered on the chart indicate length of leads (-) and 1ags (+) in months from reference turning dates.
Current data for these series are shown on page 59.
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|l CYCLICAL INDICATORS
COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart A2. Leading Index Components
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Current data for these series are shown on pages 60, 63, 64, and 65,

BCD une 1077
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I8l CYCLICAL INDICATORS
COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart A2. Leading Index Components—Con.
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"This series is a weighted 4-term moving average {with weights 1,2,21) placed on the terminal month of the span.
Current data for these series are shown on pages 66, 67, 68, and 70.
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@ CYCLICAL INDICATORS
COMPOSITE INDEXES AND.THEIR COMPONENTS—Con.

Chart A3. Coincident Index Components
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Current data for these series are shown on pages 61, 62, and 64.
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|l CYCLICAL INDICATORS
COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart A4. Lagging Index Components

(Nov.)(Oct.) (July)(May) (Aug.){Apr.) (Apr.)(Feb.) (Dec.)(Nov.) (Nov.) (Mar.)
Pt PoT P T P T P T PT
91. Average duration of unemployment (weeks—inverted scate)
Wu P — N -
W Y Mo <
: A v 124
~ ~ LA NN \ \ 13
X X ¥ X 1“4 3
va w‘!\/ \A:-IE- lsj
—1 18
S— |
‘ 2404
L . . ) ‘ A D] 22047
70. Manufacturing and trade inventories, 1872 dollars (bil. dol.) -~ 2004 =
lglglg 180+ 3
‘ 160-
;‘ | ey 1601
: : ot 150+
: : [M B— 1404 —
i 1304 -~
: f : / 204§
62. Labor cost per unit of output, manufacturing (index: 1967=100) W/ v
1104
N AL s Lelole A/ 100-
VA 4 Dl W
121
1. Aarage prine e chrgad by b AR 1 N
. Average prime rate charged by banks (percent) — - P
[Lglgle] 7 \__/ AR I
4 V
—r - ~ 4
el ™ e ~
__/—/ _——-F 160
1404
s /\'\\., ! 120
12. Commercial and industrial loans outstanding, weekly reporting /\__N/ 1004 N
large commercial banks (bil. dol.) I / 304
w
/ )
40-
95, Ratio, consumer installment debt to personal income (percent)
Lglele "
. N — e /ﬁ\\____—_ﬂ.ﬂ 12
A/ .
: N 10 §
/ )
//‘v 6
1948 49 50 51 52 53 54 55 56 57 58 59 60 ‘61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 761977
Current data for these series are shown on pages 61, 67, 69, and 72.
16 sune 1977 BCD

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



@l CYCLICAL INDICATORS
E CYCLICAL INDICATORS BY ECONOMIC PROCESS

Chart B1. Employment and Unemployment
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Current data for these series are shown on page 60.
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|l CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B1. Employment and Unemployment—Con.
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Current data for these series are shown on pages 60 and 61,
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|l CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B1. Employment and Unemployment—Con.
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Current data for these series are shown on page 61.
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|l CYCLICAL INDICATORS
E CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B2. Production and Income
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Current data for these series are shown on page 62.
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|l CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B2. Production and Income—Con.
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Current data for these series are shown on pages 62 and 63.
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@ CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B3. Consumption, Trade, Orders, and Deliveries
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Current data for these series are shown on page 63.
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|8 CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B3. Consumption, Trade, Orders, and Deliveries—Con.
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Current data for these series are shown on page 64.
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Chart B4. Fixed Capital Investment
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Chart B4, Fixed Capital Investment—Con.
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Chart B4. Fixed Capital Investment—Con.
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Chart B5. Inventories and Inventory Investment
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Chart B5. Inventories and Inventory Investment—Con.
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Chart B6. Prices, Costs, and Profits
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Chart B6. Prices, Costs, and Profits—Con.
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Chart B6. Prices, Costs, and Profits—Con.
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Chart B7. Money and Credit
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Chart B7. Money and Credit—Con.
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Chart B7. Money and Credit—Con.
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Chart B7. Money and Credit—Con.
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Chart B7. Money and Credit—Con.
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CYCLICAL INDICATORS

DIFFUSION INDEXES AND RATES OF CHANGE
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|@ CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE—Con.

Chart C1. Diffusion Indexes—Con.

{Dec.) (Nov.) (Nov.) (Mar) (Dec.) (Nov.) (Nov.) (Mar.)
PT P T P T P T

,ﬂm.. S e . o i : i
4 f

! Anticigated o-e-e o o Anticipated oo
- T g : ‘ A
910. Business expenditures for new plant ad - . 4 .t
equipment--18 industries (1-Q span) : Lo
(a)_Actual expenditures 100~ ] ‘ :
S ) y 974. Number of employees, manufacturing amd trade (4-Q span)’
75- ) ’ il i 0-
= ; 60
504 2 1<
5 3
v i P LR 254 i
{b) Later anticipations .
— S — 0 ‘ — 40-
N ﬁ - 975. Level of inventories, manufacturing and trade (4-Q span)’
Actual expenditures . ; 100 . ; : 80
: . ] ‘ "1
i i 754 70
» » , ; .0 < <
A_A A _ / @ f 604 &
O Y "/7 - & Y1 &
v " ’ oy - y ‘ -1 ‘ " > 50
 V{e) Early anticipations | % »-i T
f : —_— 04 ; ‘ ‘ 40-
971, WNew orders, manufacturing (4-Q spanf® “ 7. Selling prices, manutacturing (4-Q span)’ o0
tta tagaln e 804 930
; \’ ,..-"' < <
agt a 704 2 804 &
N8 ; ;
- N 50 70
' V— - : ; w0
972. Net profits, manufacturing and trade (4-Q span)’ a0 971, - Selling prices, wholesale trade (4-0 span)’ 00
‘ : I . T ki : :
| VanN
80+ : X 90
L4 y e % - L4
704 @ 804 &
g 3 3 i ) 3 u i J g
60 a : - = v 70 4
- 50- —t — 60
\: S , '
973. Net sales, manufacturing and trade (4-Q span)’ 0 918. i§Se|ll||1; prices, retail trade (4-Q span)' 100
o~ f » [y NN ’ S ) T : i i ]
peo e LR Ny i i
-.'......'A'A b.':. - ": ) 80+ 90
. / \""/ 1042 0s
' AW/ 13
§0- 70 4
50 60-
| i
fann. i

1967 68 69 70 71 72 73 74 75 76 1977

IThis is a copyrighted series used by permission; it may not be reproduced without written permission from Dun and Bradstreet, inc. Dun and Bradstreet diffusion indexes are based on surveys of about
1,400 business executives,
Current data for these series are shown on page 75.

BCD Jone 1077 39

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



|l CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE—Con.

Chart C3. Rates of Change
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1§ OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT

Chart A1. GNP and Personal income
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I8 OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A2. Personal Consumption Expenditures
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I8 OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A3. Gross Private Domestic investment
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[1§ OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A4. Government Purchases of Goods and Services
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||} OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A5. Foreign Trade
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I8 OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A6. National income and Its Components
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I} OTHER IMPORTANT ECONOMIC MEASURES

NATIONAL INCOME AND PRODUCT—Con.

Chart A7. Saving
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JI§ OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A8. Shares of GNP and National Income
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II

B PRICES, WAGES, AND PRODUCTIVITY

Chart B1. Price Movements
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|1} OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY—Con.

Chart B1. Price Movements—Con.
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II

B PRICES, WAGES, AND PRODUCTIVITY—Con.

Chart B2. Wages and Productivity—Con.
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11} OTHER IMPORTANT ECONOMIC MEASURES
LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

Chart C1. Civilian Labor Force and Major Components

(July) (May) (Aug.)(Apr.) (Apr.) (Feb.) (Dec.) (Nov.) (Nov.)  (Mar)
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Current data for these series are shown on page 88.
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OTHER IMPORTANT ECONOMIC MEASURES
GOVERNMENT ACTIVITIES

Chart D1. Receipts and Expenditures
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Current data for these series are shown on page 89.
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OTHER IMPORTANT ECONOMIC MEASURES

GO\/ERNMENT ACTIVITIES—Con.
Chart D2. Defense Indicators
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Current data for these series are shown on page 89.
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OTHER IMPORTANT ECONOMIC MEASURES

U.S. INTERNATIONAL TRANSACTIONS

Chart E1. Merchandise Trade
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Current data for these series are shown on page 90.
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OTHER IMPORTANT ECONOMIC MEASURES
U.S. INTERNATIONAL TRANSACTIONS—Con.

Chart E2. Goods and Services Movements
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Current data for these series are shown or page91. Annual totals are used prior to 1960.
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[ I8 OTHER IMPORTANT ECONOMIC MEASURES
INTERNATIONAL COMPARISONS
Chart F1. Industrial Production
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Current data for these series are shown on page 92.
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JI§ OTHER IMPORTANT ECONOMIC MEASURES
INTERNATIONAL COMPARISONS—Con.

Chart F2. Consumer Prices Chart F3. Stock Prices
(Dec.) (Nov.) (Nov.) (Mar.) (Dec.) (Nov.) (Nov.) (Mar)
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Current data for these serles are shown on pages 93 and 94.
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CYCLICAL INDICATORS

A | COMPOSITE INDEXES AND THEIR COMPONENTS
COMPOSITE INDEXES
910. Index of | 920. Index of | 930. Index of 6 . . 940. Ratio,
12 leading in- | 4 roughly lagging indi- Leading Indicator Subgroups coincident
Year dicators (series | coincident indi- | cators (series index to
and 1,3,8, 12,19, | cators (series 62, 70,72, 913. Marginal { 914. Capital 915. Inventory | 916. Profit- 917, Money lagging index
month 20,29, 32,36, | 11,47,51,57}) | 91,95, 109) employment investment - investment ability (series | and financial
92, 104, 105) adjustments commitments | and purchasing 17,19, 80) flows {series
(series 1, 2,3, | (series 12,20, | (series 8, 32, 36, 104, 105, 110)
5} 29) 92)
(1367=100) (1867=100) (1967=100) {1967=100) (1967=100) (1967=100) (1967=100) | (1967=100) (1967=100)
1975
January ........... 106.5 113.9 143.4 90.4 97.8 94.6 93.7 102.2 79.4
February .......... 106.2 112.3 138.1 90.0 97.5 93.5 95.0 100.5 81.3
March ............ 107.1 110.9 134.5 90.7 97.6 92.9 96.0 102.0 82.5
109.4 1M1.4 130.8 92.0 99.6 94.0 98.3 102.5 85.2
1M1.7 111.8 128.5 91.3 100.8 95.4 100.6 103.5 87.0
115.2 112.7 124.1 92.4 102.8 96.6 102.6 105.4 90.8
July ..ol 117.8 13.7 124.2 95.2 103.8 98.1 104.2 106.1 91.5
August 118.6 115.4 124.5 94.9 103.9 99.1 104.3 106.8 92.7
September 118.9 116.3 124.4 94.3 103.7 100.6 104.2 106.5 93.5
October ........... 119.0 116.7 125.3 94.3 103.6 101.0 104.4 105.9 93.1
November . .. 119.3 116.9 123.1 95.2 103.8 100.0 105.2 107.5 95.0
December ......... 119.6 117.6 122.0 96.9 104.3 99.2 105.6 107.3 96.4
1976
January ... 121.2 118.7 120.8 97.5 105.4 99.3 107.2 106.7 98.3
February .. .. 122.0 126.0 120.1 97.9 104.9 100.3 108.5 106.3 99.9
March ............ 123.2 121.2 119.8 97.9 106.0 101.4 108.3 106.2 101.2
April 123.0 121.9 119.2 96.0 104.9 102.1 108.4 107.6 102.3
May . 124.5 122.0 119.7 96.5 104.9 103.0 108.0 108.0 101.9
June 125..6 122.5 121.0 96.1 106.5 103.6 108.3 107.4 101.2
July oo 125.8 122.7 121.4 95.7 106.7 103.4 ®108.6 107.7 101.1
August...... 125.8 122.8 121.4 95.5 106.6 103.4 108.1 107.7 101.2
September 125.5 122.6 122.2 94.3 108.2 102.4 107.7 107.9 100.3
October ........... ri26.2 122.2 122.1 94.5 109.6 101.4 106.9 109.4 100.1
November .. .. ri27.1 123.6 121.3 96.0 109.3 102.1 106.6 r109.6 101.9
December ......... r128.1 125.5 r120.5 97.0 109.4 102.3 r107.8 | [@r109.8 r104.1
1977
January ........... r126.5 124.5 120.8 95.6 109.4 101.1 r107.8 r109.2 103.1
February . .. 127.6 125.9 121.4 96.7 110.3 r101.8 r107.4 r108.1 103.7
March ........ltn, r130.2 ri28.4 122.3 H98.3 ril11.4 r103.6 r107.2 ri08.0 r105.0
H130.8 128.7 122.4 97.4 ritl.0 Hr104.3 ri07.8 r109.1 ri105.1
*130.6 21297 ®=123.0 p97.3 | ®PIN.9 p104.0 p107.4 p107.7 [[@p105.4
July ..ol
August
September
‘October ,..........
November .........
Oecember .........

NOTE: Series are seasonally adjusted except those series that appear to containno seasonal movement. Unadjusted series are indicated by (@). Current high values are indicated by for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The “'r"* indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 17 and 12.

'Excludes series 12 and 36 for which data are not yet availg.bie.

*Excludes series 57 for which data are not yet available.

%Excludes series 70 and 95 for which data are not yet available.
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|l CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS

MAJOR ECONOMIC m EMPLOYMENT AND UNEMPLOYMENT

PROCESS ........ MPLO '

N N ) shensive
M’;?é)gefsco.nlo'n?ltl‘. e Marginal Employment Adjustments Job Vacancies Cfg:slrgy‘:;;g?f
Timing Closs. . .. ... LLL L. CL LLL LCL Ll L L. Lg, U L, Lg, U L, lg U u,c, ¢

1. Average 21. Average 2. Accession 5. Average 3. Layoff rate, |4. Quite rate, 60. Ratio, heip- | 46. Index of 48, Em_ployee
workweek of ] weekly overtime |rate, manufac- weekly initial | manufacturing ]manufacturing wanted adver- help«vya!\ted hmys in non-
Year proguction hours, produc-  turing claims, State tising to persons] advertising agricultural
and workers, tion workers, unemployment unemployed in newspapers | establishments
month manufacturing | manufacturing insurance!
(Per 100 em- {Per 100 em- (Per 100 ¢m- (Ann. rate,
{Hours) {Hours) ployees) {Thous.) ployees) ployees) {Ratio) {1967-100) bil. hous)
1975
January .. ...l 39.1 2.4 3.1 521 2.9 1.4 0.315 77 147.79
February .......... 38.9 2.4 3.2 533 2.9 1.3 0.307 76 146.14
March ............ 38.9 2.3 3.2 526 2.6 1.2 0.283 74 145,47
April ..., 39.0 2.4 3.7 510 2.4 1.2 0.277 74 145.66
May .. ..ooovininnt 39.1 2.3 3.6 503 2.5 1.3 0.265 74 145.76
June ...l 39.3 2.5 3.7 502 2.2 1.3 0.298 81 145,34
July o 39.4 2.6 4.0 419 1.7 1.4 0.310 84 145.60
August............ 39.7 2.7 3.9 467 1.6 1.4 0.312 83 146.88
September . ........ 39.8 2.8 3.8 467 1.8 1.3 0.308 83 147.45
October ........... 39.8 2.8 3.7 445 1.7 1.4 0.307 83 148.41
November ......... 39.9 2.9 3.7 398 1.5 1.6 0.332 87 148.59
December ......... 40.3 3.0 3.9 348 1.3 1.6 0.340 88 149.51
1976
January ........... 40.4 3.1 4.1 359 1.1 1.6 0.357 87 150.47
February .......... 40.3 3.1 4.2 342 1.0 1.7 0.388 93 150.19
March ............ 40.3 3.1 4.4 347 1.1 1.8 0.399 94 150.50
April ..ol 39.4 2.6 4.1 360 1.2 1.8 0.384 91 149.81
May .............. 40.3 3.3 4.0 392 1.3 1.7 0.405 94 151.49
June ...l 40.2 3.2 3.8 397 1.3 1.8 0.399 96 151,08
July oo 40.1 3.1 3.8 403 1.4 1.7 0.394 98 151.74
August............ 40.0 3.0 3.8 408 1.4 1.7 0.384 97 151. 7
September . ........ 39.7 3.0 3.6 424 1.7 1.6 0.376 94 152.08
October ........... 39.9 2.9 3.5 428 1.6 1.5 0.378 96 152.70
November ......... 40.1 3.1 3.8 393 1.3 1.5 0.385 99 152.62
December ......... 40.0 3.2 4.0 349 1.1 1.7 0.416 10% 163.61
1977
January ........ .l 39.5 .2 4.0 386 1.3 1.8 0.449 105 152,15
February .......... 40.3 3.3 4. -43 1.4 1.9 0.439 106 154.92
March ............ 40.4 3.3 4.3 H) 329 1.0 1.9 0.455 108 r1565.5]
April ...l 40.2 3.4 4.1 358 w1.0 1.9 0.482 199 r155.84
manye ~~~~~~~~~~~~~~ w p40.4 B p3.4 pé.1 p378 pl.1 ®p1.9 H)p0.494 Hyplt2 i@p156.44
July ..o
August............
September . ........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except thuse series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Current high values are indicated by [H); far
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification onty and do not reflect series relationships
or order. Complete titles and sources are shown at the back of the book. The

Graphs of these series are shown on pages 13, 17, and 18.

Data exclude Puerto Rico which is included in figures published by the source agency.

60

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

on

indicates revised; “'p”, preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.

sune 1577 BCDD



CYCLICAL INDICATORS

B

CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

MAJOR ECONOMIC . ~
PAOCESS ... LYB EMPLOYMENT AND UNEMPLOYMENT 'Con4
Mpip:crefscc?n'o.n?it_:‘ o Comprehensive Employmen: Con. Comprehensive Unemployment
Timing Class. . .. ... u.c.c c.cc LCu U, Lg, U L, Lg, U L, Lg, U L. lgu Lg, Lo, Lg Lo, Lo, Lo
42. Persons 41, Employees | 40. Employees | 90. Ratio, 37. Number of }43. Unemploy- | 45, Average 91. Average 44, Unemploy-
engaged in non- | on nonagricul-  { in goods- civilian employ- | persons unem- | ment rate, weekly in- duration of ment rate,
Year agricultural tural payrolls, producing in- ment to total ployed, civilian {total sured unem- unemployment | persons un-
and activities, labor | establishment dustries {min- population of | labor force ployment rate employed 15
month force survey survey ing, mfg., con- | working age State programs' weeks and over
struction)
(Thous.) (Thous.) (Thous.) (Percent) (Thous.) (Percent) (Percent) (Weeks) (Percent)
1975
January ...l 81,336 77,300 23,241 55.62 7,280 7.9 5.4 10.8 1.7
February .......... 80,973 76,804 22,699 55.27 7,362 8.0 5.8 n.7 2.0
March ............ 80,942 76,518 22,452 55.19 7,777 8.5 6.2 11.5 2.2
April ool 80,963 76,491 22,372 55.12 7,964 8.6 6.4 12.9 2.6
May ............. 80,940 76,577 22,379 55.19 8,314 9.0 6.6 13.5 2.8
June ...l 81,135 76,444 22,279 55.13 8,099 8.7 6.5 15.3 2.9
July .o 81,421 76,719 22,294 55.25 8,061 8.7 6.3 14.9 3.1
August............ 81,697 77,059 22,493 55.33 7,921 8.5 6.1 15.4 3.0
September ......... 81,609 77,344 22,658 55.25 8,0M 8.6 6.0 16.1 3.
October ........... 81,698 77,596 22,730 55.16 8,048 8.6 5.8 15.5 2.9
November ......... 81,897 77,730 22,788 55.16 7,813 8.4 5.3 16.8 3.2
December ......... 82,188 78,012 22,892 55.23 7,705 8.3 4.8 - 16.9 3.2
1976
January ......... o 82,921 78,406 23,066 .55.66 7,247 7.8 4.4 16.9 3.0
February .......... 83,273 78,635 23,112 55.75 7,126 7.6 4.2 16.3 2.7
March ............ 83,630 78,980 23,248 55.91 7,017 7.5 4.1 16.0 2.5
April ..ol 83,931 79,312 23,403 56.15 7,042 7.5 4.1 15.8 2.2
May ..ot 84,308 79,319 ©23,38) 56.28 6,911 7.3 4.3 15.1 2.2
Jure ...l 84,220 79,368 23,357 56.14 7,171 7.6 4.4 16.9 2.3
duly .ol 84,450 79,513 23,344 56.22 7,406 7.8 4.6 15.6 2.4
August .. .....vuue. 84,462 79,618 [ 23,310 56.17 7,517 7.9 4.8 15.4 2.5
September ......... 84,516 79,918 23,463 56.06 7,448 7.8 4.9 15.4 2.4
October ........... 84,428 79,819 23,323 55.96 7,564 7.9 5.1 15.3 2.5
November ......... 84,972 80,106 23,489 56.19 7,651 8.0 4.7 15.5 2.6
December ......... 85,184 80,344 23,508 56.27 7,519 7.8 4. 15.6 2.6
1977 '
January ........... 85,468 80,561 23,589 56.27 ¢ 6,958 7.3 4.1 15.5 2.4
February .......... 85,872 80,824 23,701 56.45 7,183 7.5, 4.1 14.7 2.3
March ............ 86,359 rg81,395 r24,005 56.71 7,064 7.3 3.8 4.0 2.0
April ..o 86,763 r81,605 r24,163 56.98 ®e6.737 7.0 3.7 14.3 1.9
‘lj\day .............. 187,022 |#Dp81,792 |[H)p24,244 H>57.14 6,750 W 6.9 M p3.7 14.9 1.9
dune L.l
July oo
August ... .o.u...
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear 1o contain no seasonal movement. Unadjusted series are indicated by (@. Current high values are indicated by [H); for
series that move counter to movements in general business activity, current low values are indicated by [HD . Series numbers are for identification only and do not reflect series relationships or

‘ order. Complete titles and sources are shown at the back of the book. The “'r"" indicates revised; "'p", preliminary; “e", estimated;
Graphs of these series are shown on pages 15, 16, 18, and 19.

*pata exclude Puerto Rico which is included in figures published by the source agency.
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|l CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCF<& —Con.

MAJOR ECONOMIC

PROCESS ... . B2 PRODUCTIONAAND INCOME

Minor Economic Comprehensive Qutput and Income Industrial Production
Process ..........

Timing Class ....... C.cC¢C c.ccC c.ccC c.ccC c.cc c.CC c Lt c.CGC
50, Gross na- . 51. Personal 53. Wagesand | 47. Index of 13. Index of 74. Index of | 49, Value of
ticnal product Persanal income income less salaries in industrial industrial industrial yoods utput

Year in 1972 dollars transfer pay- mining, mfg., | production, production, production, in 1972 dollars
and 223. Current 52, Constant | mentsin 1972 [ and construc- | total durable manu- | nondurable
month dollars (1972) dollars | dollars tion in 1972 factures manufactures
dollars
{Ann, rate, {Ann, rate, {Ann. rate, {Ann. rate, {Ann, rate, {Amn, rate,
bit. dol.) bil. dot.) bil, dof.) bil. dol.} bil. dof.} {1967=100) (1967100} {1967:1100) bil. dot.)
1975

January Lo 1,199.4 972.0 843.1 214.0 115.2 109.0 119.8

February .......... 1,161.1 1,201.6 971.4 837.7 208.5 112.7 105.6 118.4 512.2

March ............ 1,208.3 973.6 839.3 208.2 Mm.7 104.7 116.1

April oo 1,213.5 973.9 838.9 207.2 112.6 105.4 118.8

May .............. 1,177.1 1,223.7 978.2 842.9 206.9 113.7 105.5 120.8 522.5

June ...l 1,253.7 995.8 845.5 206.1 116.4 107.0 125.5 .

July ool 1,252.0 985.8 846.2 206.1 118.4 109.3 128.1 ..

August............ 1,209.3 1,267.5 994.1 853.5 208.3 121.0 112.3 130.5 546.0

September . ........ 1,277.1 999.3 857.9 209.9 122.1 113.5 132.9 ..

October .,......... ] 1,290.8 1,004.5 862.8 210.9 122.2 ne.7 133.6

November ......... 1,219.2 1,300.2 1,007.1 866.1 211.9 123.5 3.4 136.2 549.9

December ......... 1,308.2 1,007.1 865.9 213.0 124.4 114.4 136.9

1976

January oo 1,320.8 1,012.9 870.8 215.1 125.7 115.8 138.4 ..

February .......... 1,246.3 1,331.4 1,021.0 875.9 216.4 127.3 117.9 140.2 569.5

March ............ 1,341.9 1,029.1 882.4 218.5 128.1 119.0 140.7 .

April Lo 1,352.5 1,032.4 888.4 219.9 128.4 1201 140.7

May oo 1,260.0 1,362.9 1,034.1 892.1 219.8 129.6 121.7 140.9 576.0

Jung .l 1,370.4 1,035.0 894.0 218.8 130.1 122.3 141.3

July ool 1,380.8 1,039.8 895.7 1220.0 130.7 124.2 141

{\llgust ............ 1,272.2 1,385.5 1,037.1 892.7 218.8 131.3 125.1 140.9 579.1

September ......... 1,391.7 1,037.0 893.3 219.1 130.8 122.4 142.6

October ........... 1,404.2 1,081.7 897.5 219.6 130.4 121.5 142.2

November ......... 1,280.4 1,421.4 1,050.6 904.7 222.4 131.8 123.8 143.5 578.7

December ......... 1,439,5 1,059.2 913.5 223.5 133.1 125.2 143.7

1977
January ... 1,441.3 1,052.8 907.2 220.5% 132.1 123.0 143.7
SEDN;]NV ---------- Hr1,302.0 1,464.2 1,064.1 916.7 223.5 133.2 r124.0 145.7 {H) 596.3
Areh e 1,486.5 r1,077.2 r927.7 228.3 r135.2 r126.8 146.8

April r1,497.7 r1,080.6 r931.2 r229.6 r136.3 r128.3 r147.5

“]"l% [p1,507.2 |[@)p),082.8 | [H)p936.1 [@p230.9 | [[H)p137.8 A>p130.3 Hp148.9

July Lo

August . .. .. e

September . ........

October ...........

November .........

December .........

NOTE: Series are seasonally ad:usted except those series that appear to contain no seasonal movement. Unadijusted series are indicated by @). Current high values are indicated by[H); for
series that mave counter to movements in general busingss activity, current low values are indicated by [H). Series numbers ure for identification only and do not reflect sarivs relationships or
order. Complete titles and sources ae shown at the hack of the book. The *'r” indicates revised; “p", preliminary; “'a”, estimated; “a”, anticipated; and “NA”, not avaitable.

Graphs of these series are shown on pages 15, 20, 21, and 41.
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|l CYCLICAL INDICATORS
E CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

M E |
PIEchREngNOM C PRPN%%iATéESOAnND ;K@ CONSUMPTION, TRADE, ORDERS, AND DELIVERIES
Minor Economic Capacity Utilization Orders and Deliveri
Process ... ... pacity rders and Deliveries
Timing Class ....... [ .- L,CU LCu LLL L Lt LLL Lt L L, Lg U LLL
83. Rate of 82. Rate of 84. Rate of Value of manufacturers’ new | B. New orders | 25. Change in ] 96. Manufac- 32. Vendor
capacity capacity capacity orders, durable goods industries | for consumer | unfilled orders, |turers’ unfilled performance,
Year utilization, utilization, utilization, goods and durable goods  |orders, durable | companies re-
and manufacturing | manufacturing { materials 6. Current 7. Constant materials in industries goods industries | porting siower
month {BEA) {FRB) dollars (1972) dollars | 1972 doliars deliveries
{Percent
{Percent) (Percent) (Percent) {Bil. dol.) (Bil. dot.) (8il. dol.) (Bil. dol.) (8il. dol.) reporting)
1975
January ... 40.16 29.97 26.65 -2.90 187.80 18
February .......... 70.9 71.5 40.16 29.75 26.76 -2.70 179.10 16
March ............ 75 38.59 28.52 26.45 -3.65 175.44 17
April ...l 40.72 29.99 27.66 -2.68 172.76 22
May ..ot 71.3 70.7 41.16 30.28 28.22 -1.41 171.35 24
June ...l 75 40.37 29.71 28.14 -2.59 168.76 26
July oo 43,53 32.01 29.67 -0.43 168.33 30
August............ 75.3 74.9 43.37 31.79 30.00 -1.18 167.15 36
September ......... 79 ce ces 44.18 32.20 30.50 -1 166.04 44
October .,......... e . 43.84 31.63 30.44 -1.40 164.63 45
November ......... 76.8 77.1 44 .28 31.72 30.21 -0.27 164.37 44
December ......... 79 ven N 45.98 32.73 31.56 -0.79 163.58 39
1976
January ... ce Ce 45.90 32.51 31.3) -1.38 162.20 42
February .......... 79.0 79.0 47.93 33.75 31.87 -0.50 161.70 50
March ............ 82 51.11 35.84 33.45 0.73 162.43 52
April . 50.24 35.14 32.46 0.10 162.52 58
May .............. 80.2 80.6 51.35 35.84 33.20 0.80 163.32 58
June ...l 82 51.25 35.57 32.88 0.64 163.96 62
July oo 51.18 35.34 32.44 0.09 164.06 60
August .. ..o 80.8 ®@s1.3 50.38 34.62 32.13 -1.27 162.79 H)64
September ......... 80 50.07 34.11 31.22 0.01 162.80 60
October . .......... e cae 50.99 34.43 30.56 1.73 164,52 50
November ......... 80.6 80.2 52.42 35.18 32.12 1.00 165.52 48
December ......... 81 e 57.26 38.18 34.66 1.74 167.26 45
1977
January ... 54.94 36.46 33.65 1.70 168. 96 44
February .......... ®si.0 rs0,3 55.16 36.43 34.14 0.43 169.39 55
March ............ |83 [r59.30 | |r3s.88 | Hr36.7 r0.25 r169, 64 56
Aprif ... r58.73 r38.36 r34.98 r2.05 ri71.69 58
‘l]v1ay .............. p59.05 p38.52 p35.39 Bp2.21 Bp173.90 56
une ...
July ool
August . ...........
September .. .......
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those serigs that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Current high values are indicated by[HD); for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The *r” indicates revised; “p"", preliminary; "', estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 13, 21, and 22,
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.
MAJOR ECONOMIC . . FIXED CAMITAL
PROCESS ... .. .. kIl CONSUMPTION, TRADE, ORDERS, AND DELIVERIES—Con. INVESTMENT
Minor Economic Formation of Busi-
Process .......... Consumption and trade ness Enterprises
Timing Class ....... Cc.CC ¢ C¢C CLC c, LU U, LU L,C.C L L L, L, L LL L
Manufacturi d trade sal 75. Index of in- Sales of retail . 55. Personal 58. Index of 12. Index of 13. Number of
anufacturing and trade sales |y, gy i) produc- ales of retail stores consumption | consumer net business new busingss
Year tion, consumer expenditures, | sentiment @ | formation incorporations
and 56. Current 67. Constant goods 54. Current 59. Constant automobiles
month dollars (1972) dollars dollars (1972) dollars
(Ann. rate, (1st Q1
{Mil. dol.) (Mil. dol.} {1967=100) (Mil. dol.) (Mil. dol.) bit. dol.) 1966=100) {1967-100) {Numbgr)
(*)
1975
January ... 166,596 119,450 117.0 45,984 36,188 . ce. 102.9 24,406
February ..., 168,070 120,280 116.1 46,954 36,971 36.0 58.0 101.7 24,298
March ... ....... . 164,116 117,487 117.0 45,962 36,135 103.0 24,922
Aprit ...l 167,687 119,320 119.0 46,948 36,531 103.4 26,506
May ... 167,995 119,615 120.4 48,17 37,439 37.1 72.9 104.8 26,634
June Lo 170,625 121,184 124.3 48,652 37,732 110.7 26,231
July oo 173,802 122,486 126.6 49,411 37,778 113. 28,571
August ... 176,001 124,135 127.5 49,774 37,953 42.8 75.8 112.6 28,632
Septernbor ..., ... .. 177,475 124,746 129.0 49,644 37,838 113.1 29,000
October ........... 178,621 124,97 128.7 49,995 38,004 ven Ve 112.0 29,469
November ......... 178,119 123,90 131.1 50,552 38,185 45.1 75.4 2.5 28,799
December ......... 181,442 125,656 132.3 51,734 38,844 116.0 29,704
1976
Janvary ..ol 183,635 126,651 133.1 51,592 38,602 ve 115.4 29,639
February ...... ... 186,679 128,694 134.9 52,601 39,505 52.6 84.5 114.5 29,043
March ............ 189,940 130,519 136.1 53,344 39,917 116.3 31,027
April ..o 191,404 130,796 136.1 53,696 40,032 115.7 29,876
May ..ooovninann 190,445 129,532 137.4 52,868 39,090 54.9 82.2 114.9 28,637
June Lol 193,360 131,134 137.8 53,983 39,920 118.6 31,600
duly oo 193,302 130,931 136.8 53,754 39,682 117.8 30,114
August............ 194,302 131,799 137.5 54,643 40,179 55.2 [#)88.8 17.8 32,746
September ......... 193,868 130,434 136.2 54,100 39,552 ven cee 118.3 32,368
October ........... 192,59 129,364 136.9 54,634 39,809 cee ce 120.1 32,887
November ......... 196,477 131,629 139.1 55,573 40,387 56.2 86.0 121.3 33,496
December ......... 204,365 136,044 142.0 57,898 41,925 .ee . 121.0 33,495
1977
January ...l r202,066 133,666 140.2 56,660 40,792 ve ce. 123.3 34,508
:\:Aet;“]l]a'v .......... 207,567 136,010 r141.0 58,175 41,613 H64.9 87.5 p123.0 p33,095
areh (H)r214,844 [H)r139,773 r143.0 r59,522 r42,334 Wp124.1  (|H)p35,012
;\Ag;“ ~~~~~~~~~~~~~ p213,883 | p138,074 [ r143.0 r59,572 r42,220 e123.0 (NR)
Ve (NA) (NA) | P143.6 |[[)P59,998 [H)p42,401 (NA)
July oo,
August . ...
September .........
October .....vuvue
November .........
December .........

NOTE: Series ore seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high vatues are indicated by[H): for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The "'r' indicates revised; “p"’, preliminary; “¢”, estimated; “a”, anticipated; and "NA", not available.

Graphs of these series are shown on pages 13, 15, 23, and 24.
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CYCLICAL INDICATORS

B | cycLICAL INDICATORS BY ECONOMIC PROCESS —Con.
MAJOR ECONGOMIC
PROCESS . .. Y FIXED CAPITAL INVESTMENT-Con,
Minor Economic Busi | .
PrOCess ... ... usiness Investment Commitments
Timing Class ......". LLtL Lt LLL LLL LCU U lg U Clg Ly
Contracts and orders for plant Valug of manufacturers’ new orders, 9. Construction contracts for com- 11. Newly ) 97. IBacklog of ‘
and equipment capital goods industries, nondefense | Mercial and industrial buildings, floor | approved capital | capital appropria-
Year space appropriations, | tions, manufactur-
and 10. Current 20. Constant 24 Current 27. Constant Square feet Square meters? 1,000 manu- ing'
month dollars (1972) dollars doltars (1972) doltars f?“‘“l""g corpora-
tions
{Bil. dol.) (Bil. dol.} (Bil. dol.) (Bil. dol.) {Millions} {Millions} {Bif. dol.} (Bil. dot.)
1975
January L. ... ... 13.06 9.88 11.62 8.87 54.39 5.05
February ......... i 12.21 9.21 10.59 8.08 46.54 4,32 11.39
March oo, 11.88 8.92 10.15 7.70 39.69 3.69 49.10
L . 13.36 9.93 10.75 8.09 56.90 5.29 e
May ... 14.07 10.44 10.56 7.98 44.79 4.16 10.98
JUNE oo 13.87 10.23 10.30 7.74 50.54 4.70 47.59
July oo 13.19 9.73 11.32 8.43 52.60 4.89 v ..
August. .. ......... 14.47 10.66 10.92 8.17 43.25 4.02 10.18 cee
September ......... 12.75 9.42 11.07 8.24 50.12 4.66 .. 45.34
October ........... 12.64 9.25 11.19 8.23 54,10 5.03
November ......... 12.68 9.21 11.37 8.29 41.99 3.90 12.87 -
December ......... 12.37 9.02 11.05 8.10 50.71 an e 46.45
1976
January ........... 14.38 10.77 11.66 8.55 44.27 4.1
February .......... 14.43 10.50 11.90 8.75 50.95 4,73 11.34
March ............ 15.39 10.92 12.17 8.69 52.32 4.86 ... 46.05
Aprit ..l r14.91 r10.83 12.48 9.15 52.83 4.9 cee
May .............. 13.89 5.93 12.67 9.09 52.65 4.89 12.49 ...
June L......lllll 15.63 11.00 12.61 8.95 53.85 5.00 e 46.65
July oo 15.55 11.00 13.78 9.79 52.21 4.85 e
August............ 14.04 | 9.94 12.69 9.02 50.78 4.72 11.54 ...
September ......... 14.98 10.47 13.47 9.44 48.53 4.51 e 45.72
October ........... 17.39 12.17 14.30 10.08 51.47 4,78 ...
November ......... 14.52 0.1 12,88 9.00 52.53 4.88 | r15.08
December ......... 16.00 11.12 14.11 9.86 54,81 5.09 r48.13
1977
January ... 17.24 11.95 14.78 10.30 53.56 4,98
February ... 16.78 11.54 14.34 9.91 51.27 4,76 pl14.68
r16.60 r11. 40 r14.67 r10.11 [67.45 mW6.27 [p4s. 72
April ...l r18.14 r12.49 r14.93 E)r10.36 55.88 5.19
.I}/Le:l\g ............. | p19.59 Hp13.32 p14.83 p10.16 ©63.20 5.87
duly ..ol
August............
September .........
October ...........
November ..
December

NOTE: Series are seasonally adjusted except those series that appear to containno seasonal movement, Unadjusted series are indicated by @. Current high values are indicated by[HD; for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships ar

order. Complete titles and sources are shown at the back of the book. The *'r* indicates revised; "p", preliminary; “e”', estimated; “a”, anticipated; and "NA”, not available.

Graphs of these series are shown on pages 13, 24, and 25. L
This is a copyrighted series used by permission; i
McGraw-Hill Information Systems Company, F.W. Dodge Division (series 9) or The Conference Board (series 11 and 97).

to metric units by the Bureau of Economic Analysis.
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@l CYCLICAL INDICATORS

E CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC :
PROCESS ... ... . m FIXED CAPITAL INVESTMENT-Con.
Minor Economic . ) Residential Consteuction
Process .......... Business nvestment Expenditures Commitments and lnvestment
Timing Class ....... Cilg Ly C lg. Ly Clg U C.lgC Lg. Lo Ly ClpC LLL LLL Lbb
6. Business 69. Machinery | 76. Index of N dential fixed i in 1972 28. New 29. Index of 89. Hesidential
expenditures  and equipment | industriat pro- onvesidential fixed investment in 1972 doltars [\ riuate housing | now private | fixed invest:
Year for new plant  [sales and business| duction, business unitsstarted, 1 housing units | ment, total, in
and and equipment, [construction equipment 86. Total 87. Structurgs 88. Producers’ | total authorized by | 1972 doilars
month total axpenditures durable equip. lacal building
(Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate, (Ann. rate, {Ann_rate, | PErILS {An, rate,
bil. dol.} bil. dol.) {1967=100) bil. dol.) bil. dol.) bil, dot.) thous.) {1967-100) bil, dot.)
1975
Jonuary ...l 161.31 130.8 1,016 61.9
February .......... 114.57 163.07 128.0 114.4 37.5 76.9 923 62.8 35.4
March ............ 160.50 125.7 990 62.1
April . ool 159.56 125.6 996 72.6
May ... 112.46 158.63 126.0 110.6 36.1 74.5 1,109 77.8 36.8
T N 159.41 126.6 1,067 80.8
duly oo 160.36 127.3 1,229 87.6
August............ 112.16 161.73 129.9 110.1 36.6 73.5 1,253 86. 39.6
September ......... 161.85 129.2 1,281 94,1
October .,......... 164.97 128.8 1,368 95.7
November ......... 111.80 163.47 129.6 110.5 36.7 73.8 1,370 97.1 41.9
December ......... 165.75 131.6 1,336 94.0
1976
January ... . 165.63 131.0 1,259 98.8
February .......... 114.72 171.08 132.6 112.6 37.1 75.5 1,478 100.4 44 .1
March ............ 172.10 134.0 1,426 102.4
April oo 175.09 134.1 1,385 93.2
May .o 118.12 174.64 134.6 114.9 37.9 77.0 1,435 99.8 45.7
dung ...l 171.82 135.0 1,494 99.1
duly oo 176.12 136.9 1,413 104.7
August .. ... 122.55 178.19 137.7 117.5 38.4 79.2 1,530 1.7 47.4
September ......... 175.94 137.5 1,768 129.6
October ........... 178.81 135.9 1,715 128.6
November ......... 125.22 179.18 140.2 117.9 [38.9 79.0 1,706 137.0 51.1
December ......... 189.81 143.2 1,889 130.5
1977
Janvary ...l 182.99 142.0 1,384 112.6
February .......... [130.186 185.16 r143.1 H122.3 37.8 [H)84.5 1,802 131.8 [H)51.6
March ,........... {193.60 ri44.4 B r2,089 AN47.5
April ... ...l p192.83 r146.7 r1,899 134.7
SV'BV ~~~~~~~~~~~~~~ ral34.46 (NA) H)p149.3 p1,929 138.2
e e .
July Lo .
August . ...........
September ,........ al36 91
October ........... .
November ......... a139.08
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @, Current high values are indicated by[H}; for
sgries that move counter to movemants in general business activity, current low values are indicated by {H). Serias numbers are for identification only and do not reflect series relationships or

order. Complete titles and sources are shown at the back of the book. The "'r”

Graphs of these series are shown on pages 14, 25, and 26.
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.
MAJOR ECONOMIC
PROCESS . . ... INVENTORIES AND INVENTORY INVESTMENT
M;:‘g;esfo."?f’?i.c .... Inventory Investment Inventories on Hand and on Order
Timing Class ....... LLL LLtL LLL LLL Ly Lg Lg Lo Lg Ly Lg Ly, Lg Lo Lo Lg L Lg Ly
30. Change in ﬁg&g:ﬁgggr:noirg\;?r:?;g;;n 31, Change 38. Change Manufacturing and trade 65. Mfrs.’ 77. Ratio, 78. Stocks of
busjne;s inven- dollars in book value {in stocks of inventories, book value inventories of ]constant- materials and
Year tories in 1972 of mfg. and materials and finished dollar inven- | supplies on
and dollars Monthly Smoothed trade inven- | supplies on 71. Current 70. Constant | goods, book | tories to hand and on
month data data’ tories, total hand and on | dollars (1972) dollars |value sales, mfg. order, mfg.
(Ann, rate, (Ann.rate, | (Ann. rate, {Ann, rate, | order, mfg. and trade
bil. dol.) bil. dot.) bil. dol.) bil. dol.) (Bil. dol.) (Bil. dol.) (Bit. dol.) (Bil. dol.) {Ratio) (Bil. dot.)
1975
January ... v -35.36 -18. 99 3.9 -1.84 278.71 225.40 49.42 1.89 139.22
February .......... -20.5 -45.84 -27.76 -10.1 -1.70 277.87 223.47 49.54 1.86 137.52
March ............ -38.53 -35.38 -14.8 | -2.88 276.63 221.69 49.72 1.89 134.64
April oo -31.31 -38.51 -12.1 -3.41 275.63 220.39 49.63 1.85 131.23
May .............. -21.2 -28.75 -35.71 -17.9 -1.40 274.14 218.20 49.65 1.82 129.83
June ..ol -19.43 -29.68 -8.7 -1.81 273.42 217.41 49.38 1.79 128.92
July ool -3.37 -21.84 -1.7 -0.58 273.28 217.05 48.90 1.77 127.43
August............ -1.0 2.05 -12.05 19.5 -0.92 274.91 217.43 49.24 1.75 126.51
September ......... -7.01 -4.85 8.0 -0.75 275.58 217.15 49.61 1.74 125.76
October ........... 8.06 -0.87 25.2 0.12 277.68 218.02 49.89 1.74 125.88
November ......... -5.5 -11.93 -1.30 -10.5 0.24 276.80 216.74 49.81 1.75 126.12
December ......... -17.44 -5.36 -15.8 -0:47 275.48 215.08 49.87 1.1 125.66
1976 )
January ........... 5.33 -7.56 18.9 0.15 277.06 215.78 49.83 1.70 125.80
February .......... 10.4 7.52 -4.77 23.4 -0.51 279.01 216.42 49.97 1.68 125.29
March ............ 10.84 3.18 27.0 1.49 281.26 217.05 50.07 7.66 126.78
Aprit ..l 2.78 7.47 21.7 -0.01 283.06 217.46 50.52 1.66 126.78
May .............. B 17.18 8.66 31.6 1.74 285.69 218.26 50.96 1.68 128.52
June (Lol H19.86 11.77 41.3 0.42 289.14 220.01 51.71 1.67 128.94
duly ool 4.57 [13.57 20.7 0.26 290.87 220.58 51.96 1.69 129.19
August ............ 10.2 6.60 12.1 29.3 -0.96 293.31 221.72 52.74 1.68 128.23
September ......... vee 1.1 8.88 38.7 0.59 296.54 223.05 53.36 1.70 128.82
October ........... 4.94 7.49 19.7 1.13 298.18 223.42 53.60 B1.73 129.95
November ......... 0.9 -2.44 6.04 9.1 1.53 298.94 223.09 53.78 1.69 131.48
December ......... -3.1 2.17 2.2 0.24 299.12 222.66 53.75 1.64 131.72
1977
January ........... 18.08 1.99 34.2 H 1.93 301.97 223.72 54.36 1.67 133.65
February ,......... 9.2 r8.57 r6.01 24.2 0.58 303,98 r224.12 54.48 1.65 134.23
March . ........... r15.88 r11.01 r40.1 r1.65 r307.32 r225.32 54.48 1.61 135.88
April (oo p10.45 p'|2.90> p35.6 p0.42 |\[@)p310.29 {[H)P226.22 H 55.00 pl.64 |Hyp136.30
May .o (NA) (NA) (NA) (NA) (NA) (NA) (NA) (NA) (NA)
June ...l
July oo
August............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Current high values are indicated byf; for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary; “‘e”, estimated; “a", anticipated; and “"NA", not available.

Graphs of these series are shown on pages 14, 16, 27, and 28. )

'Series is a weighted 4-term moving average (with weights 1,2,2,1) placed at the terminal month of the span.
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@ CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC
phon cconomic: m PRICES, COSTS, AND PROFITS
M[lnnr Economic Sensitive Commodity Prices St.(’Ck Profits and Profit Margins
rOCESS . ...aeal Prices
Timing Class ....... LLL uLL L,LL L LL ) L.LL LCL L,CL L, L, L
92. Change in sensitive prices 23.Index of | 19. Index of ; \ Corporate profits after taxes | 22, Ratio,
industrial stock prices, Corporate profits after taxes with IVA and CCA! profits (after
Year materials 500 common taxes) to total
and Monthly Smoothed prices@ stocks @ 16. Current 18. Constant 79. Current 80. Constant | gorporate
month data data® dollars {1972) dollars doilars (1972) dollars domastic income
{Ann, rate, {Ann. rate, {Ann. rata, {Ann. rate,
{Percent) (Percent) (1967=100) {1941-43=10) bil. dot.) bil. dal.) bil. dol.) bil. dol.) {Pergent)
1975
January ... -1.03 -1.04 180.1 72.56
Fabruary ........ .. -0.86 -1.36 181.1 80.10 54.0 42.3 28.8 23.4 7.2
March o.oovvunnn -1.00 -1.23 182.3 83.78
April .. 0.96 -0.63 186.4 84.72 ‘e
May 1.68 0.13 184.2 90.10 61.0 47.8 41.8 33.0 7.9
June 0.45 0.79 173.2 92.40
July Lo -1.07 0.69 171.5 92.49
August.....ooe.... 1.35 0.30 179.6 85.71 72.1 55.5 50.5 39.1 9.0
September ......... 2.84 0.64 184.2 84.67
October ........... -0.86 1.07 181.9 88.57
November ......... -0.61 0.78 179.8 90.07 741 55.6 48.4 36.9 9.1
December 2.67 0.43 180.6 88.70
1976
1.1 0.73 183.6 96.86 ’
-2.49 0.74 186.6 100.64 79.7 59.6 53.7 40.5 9.3
2.81 0.45 193.2 101.08
2.23 0.66 200.9 101.93
0.49 1.35 202.7 101.16 82.7 61.3 52.9 39.6 9.5
1.1 1.56 205.2 101.77
July ..., 2.39 1.30 214.1 104.20 e
August 0.67 1.36 209.6 103.29 85.1 62.4 H)56.9 a1.9 H)9.6
September ......... -0.51 1.12 206.2 |[H)105.45
?f“’""{, ........... 36% 1.06 201.6 101.89
ovember ......... r3.5 rl.75 201.0 101.19 86.8 62.8 50.4 36.9 9.5
December ........ r-2.14 | [r1.95 203.2 104.66 .. . o o T’If
1977
«éﬁ;?;:’")»; ~~~~~~~~~~ mj}gg 0.87 210.2 103.81
Uiy H)3. r0.13 216.4 100.96 H)r91.2 H)ré5.0 r51.1 r36.9 r9.§
March ............ 2.31 r0.95 H)222.8 100.57 W C) 9.5
Aprl 0.29 1.94 221.9 99.05
May oo 0.82 1.66 218.1 98.76
June Lol 3207.3 “98.80
July oo
August . ... ..
September . ...... ..
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by . Current high values are indicated hv[H>; for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers ars for identification only and do not reflect series relationships or
order, Complete titles an: sources are shown at the back of the book. The "¢ indicates revised; "p", preliminary; 8", estimated; “a”, anticipated: and “NA", not available,

Graphs of these series are shown on pages 14,29, and 30. . 'IVA means inventory valuation adjustment; CCA means capital consumption adjustment.

*Series 1s a weighted 4-term moving average (with weights 1,2,2,1) placed at the terminal month of the span. “Average for
June 7, 14, and 21. “Average for June 1, 8, 15, and 22.
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.
R NOM!
N sconomic: m PRICES, COSTS, AND PROFITS—Con.
MF',?SQESE:"‘”.UT'C‘ Protits and Profit Margins—Con. Cash Flows Unit Labor Costs and Labor Share
Timing Class ....... ULt LLL LLtL LLL LLL Lg, Lo, Lg Lg, Lg, Lg Lg, Lg, Ly Lo, Ly Ly
81. Ratio, 15. Profits (after | 17. Ratio, price 63. index of 68. Labor cost 62. Index of B4. Compensa-
profits (gfter taxes) per dollar | to unit labor Net cash flow, corporate unit fabor cost, | per unit of real | labor cost per { tion of employ-
Year taxes) with IVA| of sales, all cost index, private business |gross domestic | unit of output, | ees as a percent
and and CCA to manufacturing | manufacturing  }34. Current 35. Constant | sector product, non- manufacturing | of national
month corp., domestic | corporations dollars {1972) dollars financial income
. income! (Ann. rate, {Ann. rate, corporations
{Percent) {Cents) (1967=100} bil. dol.) bil. dol.) (1967=100) (Dollars) (1967=100) {Percant)
1975
January ........ ... 118.2 143.5
February .......... 3.5 3.8 117.1 108.7 84.8 162.9 0.863 144.5 78.6
March ............ 114.8 147.0
April L., 117.2 144.6
May .............. 5.1 4.4 117.4 117.0 89.4 160.7 0.847 144.7 77.2
June ..ol . 119.0 143.2
July oo 120.5 141.9
August............ 6.1 5.0 120.4 130.0 .97.0 159.5 0.842 142.1 75.8
September ... ...... 121.5 141 .1
Octaber ........... 122.2 142.4
November ......... 5.6 5.1 123.2 134.8 98.2 163.3 0.860 141.8 76.2
December ......... 123.8 M.5
1976
Janvary ........... 125.0 140.9
February . .... 5.9 5.5 125.7 140.9 102.0 164.6 0.869 140.1 76.2
March ............ 125.1 1411
April ool 125.4 142.0
May .............. 5.8 H)s.6 125.0 144.6 103.4 166.0 0.876 142.6 76.1
June ...l 124.8 143.7
July ..o 124.2 144 .4
August............ ®e.1 5.3 122.7 147.9 104.8 167.8 0.884 145.5 76.2
September ......... 122.2 146.7
October ........... . 122.9 147.2
November ......... 5.1 5.0 123.8 149.5 104.5 171.1 0.904 147.1 R76.6
December ......... r125.4 r146.5
1977
January ........... r125.6 oo r147.4 ‘e
February .......... 4.7 5.3 r125.6 [r156.1 | [r108.0 H173.6 H)0.923 r148.2 r76.5
March ............ r125.4 ri4g.4
April ... Wri27.1 r149.5
May ... p126.4 |)Pp150.9
June ...l
July oo
August .. ... L.
September . .. ......
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Current high values are indicated by@; for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order, Complete titles and sources are shown at the back of the book. The “'r” indicates revised; “p”, preliminary; 'e”, estimated; "a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 16, 30,and 31.

1JVA means inventory valuation adjustment; CCA means capital consumption adjustment.
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@ CYCLICAL INDICATORS
m CYCLICAL INDiCATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC

PROCESS ... ... MONEY AND CREDIT

Minor Economic Money Velocity of Monay Credit Flows
Process ..........

Timing Class ...... L.LL LCu L L, L LLL L LL c.CC C Ly C LL, L
85. Change in | 102. Change 104. Change in total liquid assets | 105. Money 106. Money 107. Ratio, 108. Ratia, 33. Net change
money supply | in money supply (M1} supply (M2) gross national | personal income | in mortgage debt

Year (M1) supply plus in 1972 in 1972 product to to money supply | held by financial
and time deposits | Monthly Smoothed dollars dollars money supply | {M2) institutions anet
month at commercial | data data’ (M1) life insurance
banks (M2) companies
{Ann. rats,
{Percent) {Percent) {Percent) {Percent) {Bil. dol.) (Bil. dol.) {Ratio) {Ratio) bil. dol.)
1975 (%) ) (2) (2) (2) (2)

Janvary ...l -0.35 0.39 0.68 0.40 225.9 492.2 - 1.951 28.50

February .......... 0.00 0.59 0.61 0.45 224.6 492.3 5.114 1.943 30.83

March ........... " o0.Nn 0.74 0.62 0.57 225.3 494 1 1.939 29.62

0.25 0.58 0.66 0.63 224.7 494 .4 1.937 32.40
0.98 1.13 0.98 0.69 225.9 497.8 5.152 1.931 34.86
1.1 1.34 1.14 0.84 226.7 500.7 1,952 37.22

Joly ool 0.34 0.81 0.92 0.97 225.4 500.1 1.934 34.90

August............ 0.38 0.45 0.77 0.98 225.6 500.8 5.289 1.949 40.06

September ......... 0.27 0.40 0.74 0.88 225.2 500.7 cee 1.956 47.90

October ........... -0.10 0.44 0.89 0.80 223.6 499.8 ces 1.968 56.75

November ......... 0.7% 0.96 M1.29 0.89 2241 501.9 5.391 1.964 42.60

December ......... -0.27 0.33 0.80 0.98 222.4 501.1 1.969 48,92

1976

Jonuary ..o 0.17 0.90 0.81 [{o0.98 221.4 502.6 1.970 44 .46

February .......... 0.51 1.18 0.91 0.90 222.3 507.9 5.515 1.963 50.27

March ............ 0.44 0.65 0.70 0.82 222.7 510.0 1.966 58.14

April 1.24 1.7 1.01 0.84 224.6 513.8 1.958 45.77

May ..o 0.56 0.74 0.78 0.85 224.3 514.3 5.532 1.959 44.83

dune -0.10 0.36 0.74 0.84 223.2 514.0 1.963 44.23

duy 0.59 1.00 1.03 0.85 223.5 516.7 1.958 57.88

August............ 0.49 0.74 0.7 0.84 223.5 518.1 5.586 1.950 52.64

September ... ... 0.13 0.83 0.70 0.82 223.1 520.6 ces 1.943 50.72

October ........... r1.14 Mr1.34 1.11 0.83 [Hx224.8 r525.7 - r1.934 57.64

November ......... r0.00 r0.88 0.73 0.84 r224.2 r528.9 r5.609 r1.941 67.14

December ......... r0.64 r1.09 0.73 0.85 r224.7 r532.5 cee ri.944 65.42

1977

January L.l r0. 45 r0.81 1.00 0.84 r223.9 r532.5 r1.931 56.14

February .......... 0.06 r0.59 0.94 0.86 r221.9 r530.5 H)yrs.723 r1.950 58,62

Mareh ... r0.45 r0.72 r0.65 r0.88 r221.5 r531.0 Hr1.966 70.75

April L. Hr1.62 r1.12 r0.98 r0.86 r223.3 r532.8 v1.959 {[@p76.64

May .......oeeel p0.06 p0.39 p0.64 p0.81 p222.1 ®p531.7 p1.964 (NA)

Jung ...l 30.12 %0.52 :

July oo

August. ...

September .. .......

October ...........

November .........

December .........

NOTE: Series are seasonally adjusted except those series that appear to containno seasonal movement. Unadjusted series are indicated by . Current high values are indicated bvl!:_i); for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are fur identification only and do not reflect series relationships or
order, Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p", preliminary; “'e”, estimated: “a*, anticipated; and “NA”, not available.

Graphs of these series are shown on pages 14, 32, and 33.

!Series is a weighted 4-term moving average (with weights 1,2,2,1) placed at the terminal month of the span. 2See "Now
Featuvres and Changes for This Issue,' page iii. >Average for weeks ended June 1, 8, and 15.
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|l CYCLICAL INDICATORS
m CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC |

IAJOR ECONOMIC MONEY AND CREDIT—Con.

M‘i“°‘ Economic Credit Flows~-Con. Credit Difficulties " Bank Reserves . Interest Rates
OCESS ....oo.-n.

Timing Class ....... LLL LLL LLL LLL LLL Lu.u Lig U L Lo Ly C.lg Ly
112. Net change | 113. Net 110. Total 14, Current 39, Delinquency] 93. Free 94. Member 119, Federal 114. Treasury
in bank loans change in private liabilities rate, 30 days reserves @ bank borrow- | funds rate@ | bill rate @

Year t0 businesses consumer in- | borrowing of business and over, con- ing from the
and stallment failures @ sumer install- Federal
month ' debt ment loans Reserve @
(Ann. rate, (Ann. rate, (Ann. rate,
bil. dol.) bil. dal.) mil. dol.) {Mil. dol.) {Percent) {Mil. dol.} {Mil. dol.) {Percent) {Percent)
1975

January ... ~11.59 -1.75 391.14 2.59 -454 390 7.13 6.49

February .......... -39.71 3.80 97,252 384.76 2.7 85 147 6.24 5.58

March ............ -17.42 -3.19 343.35 2.94 160 106 5.54 - 5.54

Aprib ..o -22.73 0.20 372.08 2.74 10 110 5.49 5.69

May .....oonannnn -22.70 -3.62 109,644 357.79 2.65 -61 60 5.22 5.32

June ...l -18.34 . 5.38 175.92 2.63 277 2N 5.55 5.19

July Lol -7.32 15.43 242.03 2.60 -293 261 6.10 6.16

August............ -18.72 [ - 10.06 128,060 222.44 2.65 6 2n 6.14 6.46

September ......... 2.80 11.92 ... 205.53 2.59 -197 396 6.24 6.38

October ........... 5.57 14.17 1,295.39 2.48 -35 191 5.82 6.08

November ,........ 9.28 15.89 165,696 252.87 2.29 229 61 5.22 5.47

December ......... 10.14 17.88 H136.88 2.47 135 127 5.20 5.50

1976

January ........... -28.04 13.24 L. 257.07 2.49 130 79 4.87 4.96

February .......... -0.68 13.48 171,816 211.76 2.46 -62 76 4.77 4.85

March ......oonnis =-39.37 17.68 247.55 2.45 378 58 4.84 5.05

April -47.33 17.12 206.42 2.34 45 44 4.82 4.88

May ... -1.98 17.69 198,176 233.28 2.4 261 121 5.29 5.18

Jume ...l 9.56 15.96 373.64 2.40 -3 120 5.48 5.44

July -18.68 15.64 305.55 2.39 -53 123 5.31 5.28

August . ...l -4.94 16.84 201,528 263.96 2.39 193 104 5.29 5.15

September ......... 10.72 17.77 250.32 2.36 212 75 5.25 5.08

October ........... 21.94 18.77 183.57 2.53 123 66 5.03

November ......... H28.00 14.92 H) 237,948 277.60 H2.19 280 84 4:95 259;‘?

December ......... 10.25 21.88 200.44 2.40 110 62 4.65 4.35

1977 '

January ........... -9.79 23.02 ... 168.54 2.37 433 61 4.51 4.60

February .......... 19.22 24.26 p226,796 194.20 2.37 -114 79 4.68 4.66

March ............ r7.48 [[)32.60 248.20 2.37 155 110 4.69 4.61

Aprib r-6.80 31.92 (NA) (NA) r-62 73 4,73 4.54

May .............. p3.35 (NA) . p135 p200 5.35 4.94

Jume ..., 110.88 2.55 2237 25,37 25.01

duly ...l .. v

August . ...........

September . ........

October ...........

November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to containno seasonal movement. Unadjusted series are indicated by @). Current high values are indicated oy [ for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series refationships or
order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “'e”, estimated; “a”, anticipated: and “NA”, not available.

Graphs of these series are shown on pages 33, 34, and 35.

*Average for weeks ended June 1, 8, and 15. Z2Average for weeks ended June 1, 8, 15, and 22, 3Average for weeks ended
June 2, 9, 16, and 23.
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC :
PROCESS ... MONEY AND CREDIT~Con.

Minor Economic Interest Rates—Con. Outstanding Debt
Process ..........

Timing Class ....... Ly, Lg, Lg C.lyLg U, Lg Lg Lo, Ly, Lg Lg, Lo, Lg Lo, Lo Ly Lg, Ly Ly Ly by Ly L, Ly, Ly
116. Corporate | 115. Treasury | 117. Municipal | 118. Secondary |67, Bank rates 109. Averags | 66. Consumer | 72. Commercial | 95, Ratio,
bond yields@ | bond vields@ | bond yields @ |market yields |on short-term prime rate installment and industrial | eonsumer in-

Yoar on FHA business loans, charged by debt loang out- stallment deht
and mortgages@ |35 cities @ banks @ standing, weeKly { to personal
month reporting large  { income
commercial
banks
{Percent) {Percent) {Percent) {Percent) {Percent) {Percent) {Mil. dol.) {Mil. dol.) {Parcent)
™
1975

Janvary ... ... 9.17 6.68 6.82 8.99 cee 10.05 152,051 133,817 12.68

Febraary .......... 8.84 6.66 6.39 8.84 9.94 8.96 152,368 130,508 12.68

Mareh ... ... 9.48 6.77 6.74 8.69 7.93 152,102 129,056 12.59

April ...l 9.81 7.05 6.95 (NA) 7.50 152,119 127,162 12.54

May ...l 9.76 7.0) 6.97 9.16 8.16 7.40 151,817 125,270 12.4

Juae ..ol 9.27 6.86 6.95 9.06 7.07 152,265 123,742 12.1%

July oo 9.56 6.89 7.07 9.13 7.15 153,551 123,132 12.26

August .. ..o 9.70 7.1 7.17 9.32 8.22 7.66 154,389 121,572 12.18

September . ........ 9.89 7.28 7.44 9.74 7.88 155,382 121,805 12.17

October . .......... 9.54 7.29 7.39 9.53 7.96 156,563 122,269 12.13

November ......... 9.48 7.21 7.43 9.4 8.29 7.53 157,887 123,042 12.14

December ......... 9.59 7.17 7.31 9.32 7.26 159,377 123,887 12.18

1976

January Lo 8.97 6.93 7.07 9.06 7.00 160,480 121,550 12.15

February .......... 8.71 6.92 6.94 9.04 7.54 6.75 161,603 121,493 12.14

March ............ 8.73 6.88 6.92 (NA) 6.75 163,076 118,212 12.15

ADFIL o 8.68 6.73 6.60 8.82 6.75 164,503 114,268 12.16

May ..ot 9.00 7.01 6.87 9.03 7.44 6.75 165,977 114,103 12.18

June ...l 8.90 6.92 6.87 9.05 7.20 167,307 114,900 12.21

July o 8.76 6.85 6.79 8.99 7.25 168,610 113,343 12.21

August .. ..o 8.59 6.82 6.61 8.93 7.80 7.01 170,013 112,931 12.27

September . ........ 8.37 6.70 6.51 8.82 vee 7.00 171,494 113,824 12.32

October ........... 8.25 6.65 6.30 8.55 6.78 173,058 115,652 12.32

November ......... 8.17 6.62 6.29 8.45 7.28 6.50 174,301 117,985 12.26

December ......... 7.90 6.38 5.94 8.25 6.35 176,124 118,839 12.24

1977

January ... r7.96 6.68 5.87 8.40 6.25 178,042 118,023 12,35

February .......... 8.18 7.16 5.89 8.50 6.82 6.25 180,064 119,625 12.30

March ............ 8.33 7.20 5.89 8.58 6.25 182,781 120,248 12.30

April ool 8.30 7.13 r5.73 8.57 6.25 H)185,441 r119,681 H)p12.38

May ... 8.38 7.19 5.75 (NA) 6.41 (NA) p119,960 (NA)

June ...l 28.09 27.04 °5.63 “6.75 [H)*120,867

July ..ol

August............

September .........

October ...........

November .........

December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Current high values are indicated bv[H); for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification unly and do not reflect series relationships or

trgre

order, Complete titles and sources are shown at the back of the book. The “'r"* indicates revised; “p*, preliminary; “e”, sstimated; "a”, anticipated; and “"NA", not avaifable,
Graphs of these series are shown on pages 16, 35, and 36.

'See '"New I'eatures and Changes for this Issue, " page iii.
“Average for June 1 through 24.

ended June 2, 9, 16, and 23.
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|@ CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE

DIFFUSION INDEXES
950. Twelve leading 951. Four roughly 952. Six lagging 961, Average workweek | 862. Initial claims for 963. Number of em-
y indicator components caincident indicator indicator components of production workers, State unemplayment ployees on private
ear (series 1, 3,8,12,19, components (series (series 62, 70,72, 91, manufacturing (21 insurance, week in- nonagricultural payrolls
and 20, 29,32, 36,92, 104, | 41,47,51,57) 95, 109) industries) cluding the 12th (172 industries)
month 105) (47 areas)!
1-month 6-month 1-month 6-month 1-month 8-month 1-month 9-month 1-month S-month 1-month B-month
span span span span span span span span span span span span
1975
Jenuary ........... 8.3 25.0 0.0 0.0 16.7 16.7 14.3 0.0 55.3 6.4 16.9 13.7
February .......... 50.0 4.7 25.0 0.0 25.0 16.7 11.9 26.2 29.8 12.8 16.9 12.8
March ............ 66.7 66.7 25.0 25.0 33.3 16.7 35.7 19.0 55.3 36.2 27.3 18.9
April ... 83.3 91.7 62.5 75.0 0.0 0.0 61.9 57.1 44.7 70.2 44,2 29.1
May ...l 87.5 100.0 100.0 100.0 0.0 0.0 47.6 61.9 66.0 68.1 51.2 40.7
Jume ...l 91.7 91.7 75.0 100.0 0.0 0.0 83.3 73.8 46.8 57.4 39.8 59.0
July o 83.3 83.3 100.0 100.0 50.0 16.7 83.3 90.5 68.1 80.9 57.3 63.4
August............ 54.2 75.0 100.0 100.0 33.3 16.7 88.1 90.5 42.6 97.9 72.4 66.6
September ......... 58.3 66.7 100.0 100.0 33.3 50.0 - 76.2 95.2 28.7 97.9 81.4 72.4
October........... 58.3 83.3 100.0 100.0 83.3 8.3 66.7 95.2 61.7 97.9 64.0 78.8
November ......... 58.3 66.7 62.5 100.0 33.3 16.7 73.8 90.5 61.7 85.1 59.6 79.4
December ......... 4.7 75.0 87.5 100.0 33.3 50.0 88.1 45.2 89.4 70.2 69.2 77.6
1976
January ........... 58.3 75.0 100.0 100.0 50.0 16.7 66.7 90.5 68.1 76.6 76.7 82.8
February ... 66.7 91.7 | 100.0 100.0 33.3 66.7 31.0 66.7 36.2 78.7 74.4 83,1
70.8 79.2 100.0 100.0 75.0 58.3 31.0 61.9 42.6 76.6 77.9 77.0
50.0 75.0 100.0 100.0 75.0 83.3 16.7 47.6 55.3 53.2 77.9 77.0
54,2 66.7 62.5 100.0 75.0 83.3 90.5 14.3 27.7 23.4 63.4 71.5
54.2 62.5 100.0 75.0 83.3 83.3 21.4 11.9 48.9 14.9 47 .1 70.9
July oo 45.8 58.3 75.0 75.0 75.0 100.0 42.9 40.5 51.1 29.8 52.9 55.2
August . ..... 37.5 rd5.8 75.0 100.0 66.7 66.7 23.8 54.8 27.7 63.8 49.1 55.2
September 33.3 75.0 50.0 100.0 75.0 83.3 23.8 52.4 38.3 44.7 68.9 61.9
October ........... 50.0 50.0 25.0 100.0 75.0 83.3 71.4 52.4 69.1 66.0 39.0 70.7
November ... 58.3 54.2 | 100.0 100.0 16.7 83.3 78.6 r69.0 55.3 72.3 64.2 69.8
December 58.3 66.7 | 100.0 100.0 16.7 66.7 57.1 57.1 83.0 53.2 68.3 r76.7
1977
January ...l 16.7 83.3 25.0 100.0 66.7 83.3 4.8 p66.7 29.8 80.9 71.5 r89.2
February ... 50.0 260.0 100.0 *100.0 75.0 “75.0 97.6 55.3 61.6 p86.6
r75.0 100.0 83.3 r47.6 66.0 r79.7
45,8 75.0 58.3 r31.0 29.8 r70.9
240.0 *100.0 “75.0 p54.8 42.6 p64.2
July ..ol
August
September
‘October ...........
November ..
December .........

NOTE: Figures are the percent of series components rising. (Half of the unchanged components are counted as rising.) Data are centered within the spans: 1-manth indexas are placed on
the 2d month, B-month indexes on the 4th month, and 9-month indexes on the 6th month of the span. Diffusion indexes 981, 862, and 963 are computed from seasonally adjusted com-
ponents; indexes 950, 951, and 952 are computed from the components of the composite indexes. The 1 indicates revised; “p”, preliminary; and “NA", not available.

Graphs of these series are shown on page 37.

'Component data are not available for publication and therefore are not shown in table C2.

2gxcludes series 12 and 36 for which data arve not yet available.
*Excludes series 57 for which data are not yet available.
“Excludes series 70 and 95 for which data are not yet available.
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|l CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE—Con.

DIFFUSION INDEXES—Con,
864. Value of manu- 965. Newly approved 966. Index of industrial | 967. Index of industrial | 968. index of stock 969. Profits, manu-
facturers’ new orders, capital appropriations, production {24 materials prices (13 prices, 500 common facturing, Citibank
Year durable goods indus- deflated, The industries) industrial materials) stocks @  (62-6% {about 1,000 cor-
and tries (35 industries) Conference Board' industries) porations)
month {17 industries)
1-month 9-month | 1l-quarter ]4-Q moving | 1-month | &-month 1-month 9-month l-month | 9-month Tguarter | 4-quarter
span span span avg. span span span span span span span span @
1975
January ........... 37.1 25.7 27 25.0 8.3 53.8 11.5 95.4 62.0 48
February .......... 45.7 22.9 33.3 16.7 42.3 15.4 93.8 98.5 57
March ......coonen 42.9 48.6 34 20.8 54.2 | . 38.5 15.4 86.2 100.0
April oo 75.7 62.9 48 70.8 70.8 46.2 38.5 69.2 95.4 53
May ...oooivvinnn 34.3 60.0 62.5 83.3 38.5 61.5 61.0 93.8 68
Jume L.l 55.7 71.4 43 85.4 87.5 61.5 61.5 70.8 89.2
July oo 80.0 68.6 30 87.5 87.5 57.7 53.8 64.6 80.8 70
August...........e 45.7 85.7 79.2 95.8 65.4 53.8 6.2 66.2 80
September ......... 45.7 74.3 50 75.0 91.7 76.9 46.2 40.0 90.8
October ........... 65.7 771 68 50.0 91.7 46.2 46.2 70.8 87.7 58
November ......... 48.6 85.7 81.2 91.7 42.3 61.5 64.6 80.0 75
December ......... 54.3 80.0 53 62.5 95.8 50.0 69.2 26.2 80.0
1976
January ...l 54.3 97.1 56 70.8 87.5 76.9 53.8 100.0 90.8 62
February .......... 68.6 82.9 83.3 83.3 42.3 69.2 83.1 93.8 69
March ............ 62.9 87.1 56 52.1 83.3 88.5 65.4 53.1 95.4
April ...l 55.7 82.9 59 52.1 66.7 53.8 69.2 31.5 89,2 57
May.............. 50.0 82.9 62.5 70.8 61.5 69.2 4.5 93.8 réh
June ........L.l 50.0 82.9 r54 56.2 62.5 84.6 61.5 50.8 64.6
July oo 64.3 68.6 42 56.2 75.0 73.1 84.6 80.0 45,4 55
August . ........... 47.1 71.4 66.7 66.7 46.2 76.9 43.1 56.5 64
September ......... 50.0 82.9 p57 64.6 83.3 50.0 84.6 56.2 62.9
October ........... 40.0 80.0 r59 52.1 68.8 61.5 84.6 15.4 57.3 52
November ......... 51.4 84.3 62.5 r79.2 69.2 69.2 50.8 56.5
December ......... 71.4 r74.3 54,2 r87.5 61.5 42.3 91.9 48.4
1977
Januery ........... 54.3 p85.7 p71 37.5 rg3.3 69.2 53.8 46.0 33.0 54
February .......... 54.3 79.2 p83.3 38.5 253.8 27.4
March ............ 65.7 r68.8 61.5 43.5
April ..ol r37.1 r68.8 30.8 49,2
May ...l p48.6 p85.4 34.6 37.0
June ...l %30.8
July .ol
August . ........uu.
September .........
October ...........
November .........
December .........

NOTE: Figures are the percent of seriss components rising. (Half of the unchanged components are counted as rising.) Data are centered within the spans; 1-month indexas are placed on
the 2d month, 6-manth indexes on the 4th month, and 9-month indexes on the 6th month of the span; 1-quarter indexes are placed on the 1st month of the 2d quartor, 3-quarter indexes on
the 1st month of the 3d quarter, and 4-guarter indexes on the 2d month of the 3d quarter. Seasonally adjusted components are used except in index 968, which requires no adjustment, and
index 969, which is adjusted as an index {1-quarter span only). Unadjusted series are indicated by @ . The *'r"* indicates revised; "'p”*, preliminary; and “NA", not available,

Graphs of these series are shown on page 38.

'This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference
Boaxd.

2Based on 65 components through November 1976, and on 62 components thereafter.
but are available from the source agency.

®Average for June 7, 14, and 21.

Component data are not shown in table (2
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CYCLICAL INDICATORS

DIFFUSION INDEXES AND RATES OF CHANGE—Con.

DIFFUSION INDEXES-Con.

970. Business expenditures for new plant and 971. New orders, manufac- 972. Net profits, manufacturing 973. Net sales, manufacturing
Yez‘ equipment (18 industries) turing! @ and trade! @ and trade! @
an
quarter a. Actual b. Later c. Early Actual Anticipated Actual Anticipated Actual Anticipated
expenditures anticipations anticipations
{1-Q span) {1-Q span) (1-Q span) {4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span)
1974
Firstquarter ....... 77.8 72.2 75.0 84 86 74 80 82 86
Second quarter ..... 86.1 77.8 86.1 82 80 76 74 84 78
Third quarter . ...... 61.1 61.1 69.4 74 85 7 79 80 86
Fourth quarter ..... 63.9 55.6 61.1 59 80 63 77 70 82
1975
First quarter ....... 38.9 36.1 66.7 50 72 52 68 57 75
Second quarter ..... 44 .4 41.7 52.8 54 59 53 58 58 €2
Third quarter . ...... 38.9 50.0 66.7 64 70 58 66 66 73
Fourth quarter .. ... 36.1 61.1 61.1 VAl 73 66 67 70 74
1976
First quarter ....... 66.7 61.1 75.0 80 82 76 76 82 82
Second quarter ..... 80.6 77.8 61.1 80 84 74 80 81 84
Third quarter........ 72.2 72.2 66.7 78 88 72 84 80 90
Fourth quarter ..... 47.2 63.9 83.3 78 86 74 82 80 87
1977
Firstquarter ....... 66.7 61.1 66.7 (NA) 80 78
Second quarter ..... 72.2 66.7 86 (NA) 8 (NA) gg
Third quarter....... 66.7
Fourth quarter .....

DIFFUSION INDEXES-Con.

974. Number of employees, 975. Level of inventories, 976. Selling prices, manu- 977. Selling prices, wholesale 978. Selling prices, retail
Yaz;' manufacturing and trade’ @ | manufacturing and trade’ @ | facturing' @ trade' @ trade’ @
quarter Actual Anticipated | Actual Anticipated | Actual Anticipsted | Actual Anticipated Actual Anticipated
(4-Q span) (4-Q span) {4-Q span) {4-0 span) {4-Q span) (4-Q span) {4-Q span}) {4-Q span) (4-Q span) {4-Q span)
1974
First quarter ....... 58 61 78 70 92 86 96 88 92 87
Second quarter ..... 59 56 79 67 96 89 96 94 97 89
Third quarter....... 56 60 78 72 94 92 94 92 96 92
Fourth quarter ..... 49 58 69 72 89 90 91 91 92 93
1975
First quarter ....... 44 53 58 64 81 86 80 87 80 88
Seqond quarter ..... 44 48 52 54 78 76 79 74 84 75
Third quarter . . ..... a8 54 56 50 78 68 81 70 86 72
Fourth quarter ..... 52 54 57 54 78 74 81 76 88 79
1976
Firstquarter ....... 57 56 62 60 80 15 84 80 86 81
Second quarter ..... 58 60 65 64 82 78 80 82 86 82
Thirdquarter . ... ... 58 62 68 70 80 80 80 82 92 84
Fourth quarter . .... 58 60 69 68 82 80 ag 34 .86 86
1977 .
Firstquarter ....... (NA) 59 (NA) 65 (NA) - 78 (NA) 80 (NA) 86
Second quarter ..... 60 68 81 86 84
Third quarter.......
Fourth quarter .....

NOTE: Figures are the percent of series components rising. (Half of the unchanged components are counted as rising.) Data are placed on the terminal month of the span. Series are sea-
sonally adjusted except those, indicated by (@) , that appear to contain no seasonal movement. The “'r*’ indicates revised; “p”, preliminary; and “NA", not available.

Graphs of these series are shown on page 39.
*This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun and Bradstreet,

Inc. Dun and Bradstreet diffusion indexes are based on surveys of about 1,400 business executives,
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CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE —Con.

(R SELECTED DIFFUSION INDEX COMPONENTS: Basic Data and Ditectivng uf Change
Diffusion index components 1976 1977
October November | December | January February March April r Mayp
961. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING '
(Average weekly hours)
All marufacturing industries . .. ... ... + 39.9 |+ 40.1 | - 40.0 | - 39.5 |+ 40.3 [+ 40.4 |- 40.2 |+ 40.4
Percent rising of 21 components........ ... (71) (79) (57) (5) (98) (48) (31) (55)
Durable goods industries:
Ordnance and accessories . .. ........... ... ... + 40.6 lo 40.6 { + 41.0 |- 40.5 |+ 40.6 jo 40.6 |+ 41.1 |- 40.5
Lumber and wood products. . . ... ..o + 40.3 {o 40.3 | o 40.3 |- 39.9 f+ 40.5 |- 40.1 |- 40.0 |- 39.8
Furniture and fixtures ... ...l + 38.4 |+ 38.6 |o 386 - 37.0 |+ 38.1 |+ r38.6 |- 383 |+ 38.5
Stone, clay, and glass produgts. ... ... + 4.4 |- 1.2 1o 41.2 |- 39.9 |+ 41.4 |o r41.4 |+ 41.7 [+ 41.9
Primary metal industries. . .. ... .. ... ... - 40.2 40.3 1 -  40.1 - 4.0 |+ 40.6 |+ rv41.1 {+ &41.4 |9 41,7
Fabricated metal products. ... - 40.4 [+ 40.8 - 40.5 |- 39.9 |+ 40.8 [+ 41.0 |- 40.7 |+ 41,0
Machingry, except electrical ... ... ... .. .. + 41.2 |+ Nn.5]- .21 4.6 |+ HN.3 |+ 4.5 |- 4.4 |+ a41.7
Electrical equipment and supplies. . . ... ... + 40.0 1+ 40.3 | - 40.2 1- 39.4 |+ 40.6 |- 40.3 |- 40.0 1+ 40.2
Transportation equipment. . ... ... ... ...l + 41.2 |+ 42,0 | - 411 [+ 414 o 41.4 |+ 428 |- 41.9 |+ 42,8
Instruments and related products . ..., + 40.3 |+ 40.4 | + 40.7 |- 39.8 |+ 40.8 |- r40.4 (- 40.0 |+ 40.3
Miscellaneous manufacturing industries. . . ... .. .. .. + 38.7 |+ 39.0 38.9 [ - 38.2 |+ 39.5 |- 39.3 |- 38.8 [+ 39.0
Nondurable goods industries:
Foad and kindred products. .. ......... ... + 40.3 [+ 40.4 | - 40.1 - 39.5 |+ 40.3 |- 40.2 {- 40.1 |- 39.9
Tobacco manufactures. . ... .......... ... ..., + 37.5 |- 36.9 |+ 37.5 |- 3.1 )+ 39.4 |- r38.4 |- 38.3 |- 38.1
Textilemillproduets .. .............. ... + 39.4 |+ 39.8 1+ 40.1 |- 39.7 |+ 40.5 |+ r40.8 |- 40.5 |- 40.3
Apporel and other textile products . .. ... ...... ... + 35.0 |+ 35.1 |+ 35.34}(- 3.2+ 3.7 |- 35.6 |- 351 |+ 35.6
Paper and allied products . ... ... - 42,1 {+ 42.4 1+ 42,6 | - 41.9 |+ 42,7 |+ 42.8 |+ 43.3 |- 43.0
Printing and publishing. ... .............. . ..., + 37.5 |+ 37.6 { + 37.7 |- 37.4 {+ 37,9 |- 37.7 o 37.7 |o 37.7
Chenmicals and allied products . . ................ - 41.6 |+ 41710 M7 }1- M6 |+ -8.7 |+ 4.8 o 4.8 {- 41.%
Petroleum and coal products. . ... .. - 42.0 41.9 | + 42.5 | - 482.3 |+ 82,5 |+ r43.0 |- 42,7 [- 420
Rubber end plastic products, ne.c................ + 41.1 |+ 41.2 |+ 415 |- 40.9 |+ 41.4 {- 4.2 jo 41.2 [+ 41.4
L.eather end leather products. ... ............... - 36.4 |o 6.4 |+ 36.5|- 353+ 36.7 [- r36.4 f+ 371 |- 36.6
964. VALUE OF MANUFACTURERS® NEW ORDERS, DURABLE GOODS INDUSTRIES® 2
{Millions of dollars)
All durable goods industries. . ... ... ....... .. + 50,993 |+ 52,424 | + 57,265 - 54,943 { + 55,159 | +r59,299 - 68,730 |+ 59,050
Percent rising of 35 components. .. ........ (40) (51) (Nn) (54) (54) (66) (37) (49)
Primgry MEtAIS . . .o e - 7,009 |+ 7,529 | - 7,252 |+ 7,987 |- 7,974 |+ 8,615 |- 7,755 |+ 9,085
Fabricated metal products. . . . ................... + 6,425 [+ 6,805 |+ 7,072 |- 6,924 |+ 6,960 |+ 7,832 [- 7,363 [- 7,293
Machinery, exceptelectrical . ... ... + 9,413 |- 9,336 | + 9,629 | + 10,219 | - 9,998 |- r9,991 |+ 10,060 |+ 10,111
Electrical machinery .. ... + 6,463 |- 6,408 | + 7,139 |- 6,871 |- 6,713 |- 6,338 |+ 6,973 |o 6,974
Transportation equipment. .. ... + 171,431 (+ 12,191 | + 15,580 (| - 12,340 | + 12,540 [+r14,604 |+ 15,054 |- 14,354
Other durgble goods industries. ... ..o, + 10,242 |- 10,155 | + 10,593 | + 10,602 |+ 10,974 |+ 11,919 |- 11,525 |- 11,263

NOTE: To facilivate interpretation, the month-to-month directions of change are shown aleng with the numbers:  {+} = rising, {0} = unchanged, and {- -} = falling. The “r"* indicates revised;
", preliminary; and “"NA", not available.

‘Data are seasonally adjusted by the source agency.

*pPata for most of the 35 diffusion index components are not available for publication; however, they are all included in the
totals and directions of change for six major industry groups showm here.
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|l CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE —Con.

SELECTED DIFFUSION INDEX COMPONENTS: Basic Date and Directions of Change--Con.
Diffusion index components 1976 1977
October November | December January February March” April r Mayp
966. INDEX OF INDUSTRIAL PRODUCTION '
{1967=100)
All industrial production. .. .............. - 130.4 |+ 131.8 |+ 133.1 |- 132.1 |+ 133.2 |+ 135.2 |+ 136.3 |+ 137.8
Percent rising of 24 components® . . . . . .. (52) (62) (54) (38) (79) (69) (69) (85)
Durable manufactures:
Primary and fabricated metals
Primarymetals . . ............. ... .... - 109.9 |- 107.3 |- 102.7 | - 100.0 ]+ r100.4 }+ 107.2 |+ 112.3 |+ M7.3
Fabricated metal products. . . . ............ - 123.5 |+ 126.7 |+ 128.2 | - 125.7 [+ r126.0 |+ 127.8 |+ 129.1 [+ 130.7
Machinery and alliec goods
Nonelectrical machinery . . ............... - 1341 |+ 137.5 |+ 141.2 | - 139.5 |- r139.4 |+ 140.4 |+ 142.7 |+ 145.4
Electrical machinery ........ ... ..., + 135.0 f+ 135.8 |- 135.6 |- 134.0 [+ 137.6 [+ 138.1 |+ 139.7 |+ 141.7
Transportation equipment. . . .......... ... + 1047 |+ M2.7(+ 118.2 |- 113.5 |- 113.4 |+ 120.5 (- 119.7 |+ 120.8
Instruments ... ....... ...l + 150.3 o 150.3 {+ 155.7 { - 153.7 [+ 157.0 |- 15.9 |- 156.8 {+ 157.7
Lumber, clay, and glass .
Clay, glass, and stone products. .. .......... o 138.4 [+ 142.2 |- 142.0 | - 137.3 |+ 139.0 [+ 143.7 |+ 143.8 [+ 144.3
Lumber and products. . .. ............... + 130.7 | - 129.0 |- 127.5 |+ 132.7 (- 132.2 |- 132.1 [+ 132.5 i+ 134.0
Furniture and misce!laneous
Furnitureand fixtures . ... ............. + 134.5 |- 134.0 |+ 135.7 { - 135.1 [+ 137.1 |- 136.5 [+ 137.4 |+ 139.1
Miscellangous manufactures. . . ............ < 142.2 |+ 143.7 |+ 146.8 |+ 147.8 |+ r147.9 |- 147.4 |+ 148.7 {+ 150.1
Nondurable manufactures:
Textiles, apparel, and leather
Textilemill products . . ................. - 134.2 {- 132.2 |+ 133.3 |- 131.8 [+ 133.0 (+ 133.1 |+ 135.4 |+ 137.2
Apparel products. .. ......... . +  126.4 |- 125.9 |+ 128.0 | - 123.6 [+ r125.2 |- 123.5 {+ 125.1 |+ 127.0
Leatherand products. . . .. .............. - 77.2 | - 75.8 |- 73.4 |+ 74.8 {4+ 75.0 |- 73.8 | - 73.7 I+ 74.4
Paper and printing
Paper and products .. ............... .. + 132.3 |+ 132.5)- 131.8 |- 130.6 |+ 136.5 |+ 136.6 |+ 137.9 {+ 140.4
Printing and publishing. ... .............. - 119.2 |+ 119.3 [+ 123.1 124.3 |- rl122.4 |+ 124.0 |- 123.6 [+ 125.0
Chemicals, petroleum, and rubber
Chemicals and products . . ............... + 170.6 |+ 174.2 [- 173.5 | - 172.0 [+ r175.1 |+ 177.5 {+ 177.6 {+ 178.9
Petroleum products . . ... ... ... ... - 130.2 |+ 135.8 1+ 138.9 |+ 141.0 |+ 1454 |- 145.1 |+ 146.2 |- 145.2
Rubber and plastics products. . . .. ... ... ... - 21 |+ 2157 |- 212.3 |+ 218.7 |+ r220.4 |+ 225.8 |+ 226.9 [+ 230.5
Foods and tobacco
FOOAS . oottt - 134.7 o 134.7 |- 134.3 |+ 135.5 |+ r137.1 |+ 138.5 [+ 139.3 |+ 140.0
Tobacco products . . . . . b +  118.3 |+ 119.7 |- 119.1 114.8 |+ r117.0 jo 117.0 {o 117.0 lo 117.0
Mining:
Coal ......... R +132.3 |- 125.1 |+ 125.9 |- 95.3 [+ 100.8 |+ 124.1 - 118.4 |+ 122.4
Oil and gas extraction. . . ... ............... - 112.6 |- 112.4 |+ 112.8 {- 112.0 [+ r115.8 |+ 117.0 |+ 117.3 [+ 118.0
Metal, stone, and earth minerals ’
Metal mining ... ... ... ... +  127.4 |+ 128.1 {+ 130.4 |+ 135.6 |- ri132.3 |+ 133.8 (- 127.5 (- 126.0
Stone and earth minerals. . . .............. + 120.0 [+ 121.4 |- 117.9 |+ 121.6 r124.9 |+ 126.4 |- 124.9 |- 124.4
NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) = unchanged, and (=) = falling. The “r " indicatas revised;
“p”, prellmmary and “NA", not available.
'Data are seasonally adjusted by the source agency.
*Where actual data for separate industries are not available, estimates are used to compute the percent rising.
Al .
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|l CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE —Con.

(Wl SELECTED DIFFUSION INDEX COMPONENTS: Basic Data and Directions of Change- Con,
Diffusion index components 1976 1977
October | November { December | January | February| March April May June*
967. INDEX OF INDUSTRIAL MATERIALS PRICES?
Industrial materials price index (1967=100) . ... | - 201.6 1 - 201.0 1+ 203.2 |+ 210.2 |+ 216.4 |+ 222.81- 221.9}- 218.1 |- 207.3
Percent rising of 13 components. . . . . ... (62) (69) (62) (69) (38) (62) (31) (35) (31)
Copperserp ... o.oove fpound).. | - 0.443 |+ 0.447 |+ 0.489 {+ 0.523 |- 0.516 | - 0.497]|- 0.443|- 0.433 (- 0.429
{kilogram). . 0.977 0.985 1.078 1.183 1.138 1.096 0.977 0.955 0.946
LeaUSerdp . . ..o fpound).. | + 0.099 |- 0.095]- 0.093 |+ 0.101 {+ 0.119 {+ 0.128]- 0.123|- 0.M9 |- 0.M12
(kilogram). . 0.218 0.209 0.205 0.223 0.262 0.282 0.27 0.262 0.247
Stealscrap .. .. .................. (US.ton).. | - 63.126 | + 64.024 {+ 69.767 |+ 73.375 |- 69.170 | - 66.667 | - 64.748 | - 62.644 |- 60.637
{metric ton). . 69.584| 70.574 | 76.904 | 80.881 76.246 73.487 | 71.372| 69.052 | 66.840
T o (pound).. | + 3.837)+ 3.914 [+ 4.119 |+ 4.236 [+ 4.616 | + 4.725] - 4.256 |+ 4.34) |- 4.278
{kilogram). . 8.459 8.629 9.081 9.339 | 10.176 10.417 9.383 9.570 9.431
ZiC. .o (pound).. { - ©0.394(- 0.381 |- 0.373 |- 0.370 |- 0.364 | + 0.369| - 0.365]- 0.35) |- 0.342
(kilogram). . 0.869 0.840 0.822 0.816 0.802 0.813 0.805 0.774 0.754
Burdap. . ... ... {vard).. | + 0.178+ 0.182}+ 0.185 |- 0.179 |- 0.174 | - 0.173|+ 0.176 |0 0.176 |+ 0.181
(meter). , 0.195 0.199 0.202 0.196 0.190 0.189 0.192 0.192 0.198
Cotton, 12-market average .. .......... fpound).. | + 0,744+ .0.777}- 0.738 |- 0.679 |+ 0.741 |+ 0.814[- 0.744]- 0.710 |- 0.602
{kilogram). . 1.640 1.713 1.627 1.497 1.634 1.795 1.640 1.565 1.327
Printcloth, average . .. ............ ... fvard).. | + 0.588| - 0.574 |- 0.566 |+ 0.575 |- 0.573 [+ 0.577|+ 0.587 |- 0.586 [+ 0.593
(meter). . 0.643 0.628 0.619 0.629 0.627 0.63) 0.642 0.64) 0.649
WOOlt0pS .. ..o (pound).. | + 2.574 |+ 2.666 [+ 2.669 |+ 2.699 [+ 2.738 |+ 2.758| - 2.726|- 2.616 |+ 2.619
{kilogram]. . 5.675 5.877 5.884 5.950 6.036 6.080 6.010 5.767 5.774
Hides ...............o oL (pound).. | - 0.366| - 0.333]|+ 0.378 |+ 0.456 |- 0.430 | + 0.434[ - 0.389|+ 0.415]- 0.38
{kilogram). . 0.807 0.734 0.833 1.005 0.948 0.957 0.858 0.915 0.840
ROSIN . oo (100 pounds). . | + 27.228| + 28.156 | + 28.934 |- 27.886 |+ 28.759 | - 28.358| - 28.274 | + 29.26) |+ 29.812
(100 kilograms). . 60.027| 62.073] 63.788 61.477 | 63.402 62.518) 62.333] 64.509 | 65.724
Rubber................ ... ..., (pound).. | + 0.439(+ 0.459 |- 0.398 |+ 0.413 |- 0.394 | + 0.399|+ 0.404| - 0.386{- 0.375
{kilogram}. . 0.968 1.012 0.877 0.910 0.869 0.880 0.891 0.85} 0.827
TOOW. . ovoe e fpound).. § - 0.137]+ 0.149|+ 0.162 |+ 0.163 |- 0.160 | - 0.159!+ 0.179|+ 0.185 |- 0.167
(kilogram). . 0.302 0.328 0.357 0.359 0.353 0.351 0.395 0.408 0.368

NOTE: To facilitate intespretation, the month-to-month directions of change are shown along with the numbers:  (+) = rising, {0} = unchanged, and (—) = falling. The “'r” indicates revised;
“p", preliminary; and "NA", not available.

*Average for June 7, 14, and 21.

*Series components are seasonally adjusted by the Bureau of Economic Analysis. The industrial materials price index 1s not
seagonally adjusted. Components are converted to metric units by the Bureau of Economic Analysis.
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II

NATIONAL INCOME AND PRODUCT

OTHER IMPORTANT ECONOMIC MEASURES

GNP AND PERSONAL INCOME

v 200. Gross national product in current ddllars 50. Gross national product in 1972 dollars 217. Per capita 213. Final sales
ear GNP in 1872 in 1972 dollars
and doltars
quarter a. Total b. Difference c. Percent a. Total b. Difference c. Percent
change at change at
annual rate annual rate
{Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate,
bit. dol) bil. dol.} bil. dol) bil. dol.) doltars) bil. dol.)
1974
First quarter ....... 1,372.7 17.6 5.3 1,230.4 -12.2 -3.9 5,821 1,219.1
Second quarter .. ... 1,399.4 26.7 8.0 1,220.8 -9.6 -3.1 5,767 1,211.4
Third quarter ........ 1,431.6 32.2 9.5 1,212.9 -7.9 -2.6 5,718 1,207.8
Fourth quarter ..... 1,449.2 17.6 5.0 1,191.7 -21.2 -6.8 5,606 1,183.7
1975
First quarter ....... 1,446.2 -3.0 -0.8 1,161.1 -30.6 -9.9 5,454 1,181.6
Second quarter ..... 1,482.3 36.1 10.4 1,177.1 16.0 5.6 5,519 1,198.2
Thirdquarter....... 1,548.7 66.4 19.1 1,209.3 32.2 11.4 5,656 1,210.2
Fourth quarter ..... 1,588.2 39.5 10.6 1,219.2 9.9 3.3 5,691 1,224.7
1976
Firstquarter ....... 1,636.2 48.0 12.6 1,246.3 27.1 9.2 5,808 1,235.9
Second quarter ..... 1,675.2 39.0 9.9 1,260.0 13.7 4.5 5,862 1,248.8
Third quartet . ...... 1,709.8 34.6 8.5 1,272.2 12.2 3.9 5,907 1,262.0
Fourth quarter ..... 1,745.1 35.3 8.5 1,280.4 8.2 2.6 5,933 1,279.5
1977
First quarter ....... r1,799.3 r54.2 ri3.0 r1,302.0 r21.6 r6.9 r6,023 r1,292.9
Second quarter .. ...
Third quarter ... ....
Fourth quarter .....
GNP AND PERSONAL INCOME—Con. L.YAl PERSONAL CONSUMPTION EXPENDITURES
. . 230. Total in current | 231. Total in 1972 232. Durable goods | 233. Durable goods
::‘, Disposable personal income dollars dollars in current dollars in 1972 dollars
quarter 224, Current dollars 1225, Constant 227. Per capita in
(1972) dollars 1972 dollars
(Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, {Ann. rate,
bil. dol.} bil, dol.} dollars) bil. dol.) bil. dot) bil. dol.) bil. dol.)
1974
First quarter ....... 948.4 846.7 4,006 853.3 761.8 118.6 114.9
Second quarter .. ... 969.5 840.6 3,970 878.7 761.9 122.5 115.0
Third quarter....... 998.0 841.7 3,968 906.8 764.7 128.0 116.1
Fourth quarter ..... 1,015.8 834.0 3,923 911.1 748.1 117.4 103.1
1975 .
First quarter ....... 1,023.8 827.9 3,889 933.2 754.6 122.1 106.0
Second quarter .. ... 1,088.2 869.7 4,078 960.3 767.5 127.0 108.4
Third quarter .. ..... 1,091.5 857.1 4,009 987.3 775.3 136.0 115.1
Fourth quarter ..... 1,119.9 867.5 4,049 1,012.0 783.9 141.8 118.0
1976
First quarter ....... 1,147.6 880.4 4,103 1,043.6 800.7 151.4 124.3
Second quarter ..... 1,172.5 890.5 4,143 1,064.7 808.6 155.0 125.2
Third quarter . ... ... 1,190.2 892.0 4,142 1,088.5 815.7 157.6 126.2
Fourth quarter ..... 1,216.5 899.6 4,168 1,122.0 829.7 162.0 127.6
1977
First quarter ....... 1,245.8 907.0 4,195 1,159.1 843.8 174.0 134.9
Second quarter .....
Thirdquarter .......
Fourth quarter ... ..

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movernent. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r" indicates revised;

“NA", not available.

Graphs of these series are shown on pages 41 and 42.
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JI§  OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

PERSONAL CONSUMPTION EXPENDITURES--Con. IXJ GROSS PRIVATE DOMESTIC INVESTMENT
Y 236. Nondurable | 238. Nondurable | 237.Sewvicesin | 239.Seivicesin |240. Total in 241, Total in 242. Fixed invest- | 243, Fixed ir_westn
gar goods in current | goods in 1972 current dollars 1972 dollars current dolars 1872 dolars ment, total, in ment, total, in
qua;r‘tier dollars dollars current dollars 1972 dollars
(Ann. rate, (Ann. rate, {Ann. rate, (Ann, rate, (Ann. rate, (Ann. rate, (Ann. rate, {Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)
1974
Firstquarter ....... 360.6 305.1 3741 341.8 216.4 194.8 203.8 183.4
Second quarter ..... 371.9 304.0 384.3 342.9 218.8 187.9 205.8 178.5
Thirdquarter. . ..... 383.8 304.9 394.9 343.7 213.3 176.2 206.0 17.1
Fourth quarter ..... 388.5 299.8 405.2 345.1 211.5 169.1 201.7 161.1
1975
First quarter ....... 394.4 300.6 416.7 348.0 172.4 129.3 194.6 149.8
Second quarter . ... 405.8 307.2 427.4 351.8 164.4 126.2 194.3 147.4
Third quarter....... 414.6 306.8 436.7 353.4 196.7 148.7 198.6 149.,7
Fourth quarter ..... 421.6 309.5 448.6 356.4 201.4 147.0 205.7 152.5
1976
First quarter ....... 429.1 314.6 463.2 361.8 229.6 167.1 214.7 156.7
Second quarter .. ... 434.8 317.6 474.9 365.8 239.2 7.7 223.2 160.6
Third quarter ....... 441.8 318.9 489.1 370.6 247.0 175.2 231.9 165.0
Fourth quarter ..... 456.0 325.9 504.0 376.2 242.8 169.8 241.0 169.0
1977
First quarter ....... 464.7 326.8 520.4 382.1 267.9 183.1 254.1 173.9
Second quarter .. ...
Third quarter.......
Fourth quarter .....
GROSS PRIVATE -
A3 DOMESTIC INVEST —Con. Y GOVERNMENT PURCHASES OF GOOODS AND SERVICES
Y 245. Change in 30. Change in 260. Total in 261. Total in 262. Federal 263. Federal 266. State and 267. State and
“Z’ husinass inven- business inven- current dollars 1872 dollars Government in Government in local government | local government
q:;ter tories incurrent | tories in 1972 current dollars 1972 doliars in current dollars | in 1972 dollars
dollars dollars
(Ann. rate, (Ann, rate, {Ann, rata, (Ann. rate, (Ann, rate, {Ann. rate, (Ann. rate, {Aon, ralg,
bil. dol.) bil. dol.} bil. dol) bil. dol.) bil. dot.) hil. dol.) hil. dol.) hil. dol.)
1974
Firstquarter ....... 12.6 11.4 288.0 255.4 106.1 95.3 181.9 160.1
Second quarter . ... 13.0 9.4 298.0 256.1 108.9 94.7 189.1 161.4
Third quarter....... 7.3 5.1 308.6 267.1 113.5 95.8 195.1 161.3
Fourth quarter ..... 9.7 8.0 318.5 256.9 118.1 95.4 200.4 161.5
1975
First quarter ,...... -22.2 -20.5 325.6 257.1 120.3 94.8 205.3 162.2
Second quarter .. ... -30.0 -21.2 333.2 259.1 122.4 95.3 210.9 163.8
Third quarter . . ..... -2.0 -1.0 343.2 262.4 124.6 95.6 218.6 166.9
Fourth quarter .. ... -4.3 -5.5 353.8 265.2 130.4 97.2 223.4 168.0
1976
First quarter ,...... 14.8 10.4 354.7 261.9 129.2 95.4 225.5 166.6
Second quarter .. ... 16.0 1.1 362.0 263.6 131.2 96.0 230.9 167.7
Thirdquarter. ...... 15.1 10.2 369.6 265.5 134.5 97.3 235.0 168.2
Fourth quarter . ... 1.7 0.9 376.2 265.3 138.9 98.1 237.4 167.3
1877
First quarter ....... 13.8 9.2 378.5 262.4 138.2 96.4 240.3 166.0
Second quarter .....
Thirdquarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Uinadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “'r* indicates revised; “p*, preliminary; “e”, estimated; “a”, anticipated; and

“NA", not available.

Graphs of these series are shown on pages 42, 43, and 44,
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OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

A

NATIONAL INCOME
FOREIGN TRADE Gl AND ITS COMPONENTS
v Net exports of Exports of goods Imports of goods 220. National in- | 280. Compen-
e‘:j’ goods and services and services and services come in current | sation of
an dollars employees
quarter 250. Current 255, Constant 252. Current 256. Constant 253. Current 257. Constant
dollars (1972) dollars dollars (1972) dollars dollars (1972) dollars
{Ann, rate, " (Ann. rate, {Ann, rate, {Ann. rate, {Ann, rate, {Ann, rate, {Ann. rate, {Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dal.) bil. dol.) bil, dol.) bil. dol.)
1974
First quarter ....... 15.0 18.4 133.2 97.8 118.2 79.4 1,113.5 846.3
Stlaz:so:du:ru::tey ,,,,, 3.9 14.9 142.2 98.7 138.3 83.8 1,125.6 866.3
Third quarter........ 2.9 14.9 148.4 96.4 145.5 81.5 1,147.6 888.8
Fourth quarter .. ... 8.1 17.7 153.8 95.9 145.7 78.2 1,156.3 901.8
1975
First quarter .. ..... 15.0 20.1 147.5 90.3 132.5 70.2 1,149.7 904.0
Secgndquarter ..... 24.4 24.3 ]42.9 87.7 ]]8.5 63.4 ],]82.7 9]2.9
Third quarter . ...... 21.4 22.8 148.2 90.7 126.8 67.9 1,233.4 935.2
Fourth quarter ..... 21.0 23.1 153.7 93.9 132.7 70.8 1,264.6 963.1
1976
Firstquarter ....... 8.4 16.6 154.1 93.6 145.7 77.0 1,304.7 994.4
Sé?o:::ﬁ::tér _____ 9.3 16.0 160.3 95.4 . 151.0 79.4 1,337.4 1,017.2
Third quarter . ...... 4.7 15.7 167.7 98.0 163.0 82.3 1,362.5 1,037.5
Fourth quarter ..... 4.2 15.5 168.5 97.4 164.3 81.8 1,389.3 1,064.5
1977
Firstquarter ....... r-6.2 r12.6 ri71.4 r98.2 r177.6 r85.6 r1,435.2 1,097.7
Second quarter . ....
Third quarter.......
Fourth quarter .....
NATIONAL INCOME AND ITS COMPONENTS-Con. IYB SAVING
282. Proprietors’ 284. Rental income | 286. Corporate 288. Net interest 290. Grass saving 295. Business 292. Personal
Year income with in- of persons with profits with (privateand govern-  |saving saving
and ventory valuation capital consump- inventory valuation ment)
Quarter and capital con- tion adjustment and capital con-
sumption adjust- sumption adjust-
ments ments
{Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, {Ann. rate,
bil. dol.} bil. dol.} bil. dol.) bil. dol.) bil. dol.} bil. dol.) bil, dol.)
1974
f 91.2 20.9 95.7 59.4 213.0 143.8 72.6
ey 85.0 20.6 87.8 65.9 206.5 138.6 67.8
Third quarter . ... 86.0 21.0 81.7 70.0 200.0 133.4 67.6
Fourthquarte.t.::::: 85.5 21.5 74 .1 73.2 201.7 141.6 80.8
1975
First quarter ....... 81.1 21.9 69.0 73.7 172.1 150.0 67.2
Secor?dquarter _____ 86.8 22.3 86.6 74.0 180.2 168.6 104.5
Third quarter....... 95.5 22.4 105.3 74.9 204.6 182.3 80.5
Fourth quarter ..... 97.2 22.9 105.6 75.8 208.0 185.7 83.7
1976
First quarter ....... 93.2 23.3 115.1 78.6 222.1 194.2 79.5
Secor?dquarter ..... 100.3 23.1 116.4 80.3 234.2 196.2 82.9
Thirdquarter ....... 96.1 23.4 122.0 83.5 234.2 203.1 75.8
Fourth quarter ..... 97.1 24.3 117.8 85.6 229.3 198.9 67.8
1977
First quarter ....... 103.6 25.1 r119.9 88.9 r244.3 r205.7 59.7
Second quarter .....
Thirdquarter.......
Fourth quarter .. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasanal movement. Unadjusted series are indicated by (). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p", preliminary; “e", estimated; “a”, anticipated; and
"NA", not available. :

Graphs of these series are shown on pages 45, 46, and 47.
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1A

OTHER IMPORTANT ECONOMIC MEASURES

NATIONAL INCOME AND PRODUCT—Con.

SAVING-Con.

SHARES OF GNP AND NATIONAL INCOME

Year 298. G"Ve’"”!‘*!" 293' Personal Percent of Gross National Product
surplus ar deficit, saving rate
and total {percent of dis- : :
Quarter posable personal 235, Personal con- | 248. Nonresidential | 249. Residential 247. Change in 251, Net exponts of
income) sumption expendi- fixed investment fixed investment business inventories | goods and serviges
tures, total
(Ann. rate,
bil, dot.) {Percent) {Percent) {Percent) (Percent) {Percent) {Percent)
1974
Firstquarter ....... 4.7 7.7 62.2 10.6 4.3 0.9 1.1
Second quarter ..... 0.2 7.0 62.8 10.6 4.1 0.9 0.3
Third quarter....... -1.0 6.8 63.3 10.5 3.8 0.5 0.2
Fourth quarter ..... -20.8 8.0 62.9 10.1 3.4 0.7 0.6
1975
Firstquarter ....... -45.9 6.6 64.5 10.2 3.2 -1.5 1.0
Second quarter ..... -92.9 9.6 64.8 9.8 3.3 -2.0 1.6
Thirdquarter....... -58.1 7.4 63.8 9.4 3.4 -0.1 1.4
Fourth quarter ..... -61.5 7.5 63.7 9.4 3.6 -0.3 1.3
1976
Firstquarter ., ..... -51.6 6.9 63.8 9.4 3.7 0.9 0.5
Second quarter ..... -44.9 7.1 63.6 9.4 3.9 1.0 0.6
Third quarter ., ..... -44.7 6.4 63.7 9.5 4.0 0.9 0.3
Fourth quarter .. ... -37.4 5.6 64.3 9.5 4.3 0.1 0.2
1977
First quarter ....... r-21.0 4.8 r64.4 9.7 4.5 0.8 r-0.3
Second quarter ..... -
Third quarter.......
Fourth quarter .....
Y.l SHARES OF GNP AND NATIONAL INCOME--Con,
Year Percent of GNP--Con. Percent of National Income
and
quarter 265. Federal Govt, 268. State and 64. Compensation of | 283. Praprietors’ 285, Rental income | 287. Corporate 289. Net intarest
purchases of goods local govt. pur- employees income with IVA of persons with profits with IVA
and services chases of goods and CCA! ccar and CCA'
and services ’
{Percent) (Percent) (Percent) (Percent) (Percent) {Percent) (Percent)
1974
Firstquarter ....... 7.7 13.2 76.0 8.2 1.9 8.6 5.3
Second quarter ..., 7.8 13.5 77.0 7.6 1.8 7.8 5.9
Third quarter .., .... 7.9 13.6 77.4 7.5 1.8 7. 6.1
Fourth quarter ..... 8.2 13.8 78.0 7.4 1.9 6.4 6.3
1975
First quarter ....... 8.3 14.2 78.6 7.1 1.9 6.0 6.4
Second quarter . ... 8.3 14.2 77.2 7.3 1.9 7.3 6.3
Third quarter ., ..... 8.0 14.1 75.8 7.7 1.8 8.5 6.1
Fourth quarter ..... 8.2 14.1 76.2 7.7 1.8 8.4 6.0
1976
First quarter ....... 7.9 13.8 76.2 7.1 1.8 8.8 6.0
Second quarter ..... 7.8 13.8 76.1 7.5 1.7 8.7 6.0
Third quarter . ...... 7.9 13.7 76.2 7.1 1.7 9.0 6.1
Fourth quarter ..... 8.0 13.6 76.6 7.0 1.7 8.5 6.2
1977
First quarter ....... 7.7 13.4 r76.5 7.2 rl1.7 r8.4 6.2
Second quarter ..... .
Thirdquarter . . .....
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by . Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;

“NA", not available.
Graphs of these series are shown on pages 47 and 48.
*IVA means inventory valuation adjustment; CCA means capital consumption adjustment.
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OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY
PRICE MOVEMENTS
Implicit price deflator, Fixed weighted price index, : . .
gross national product aross business product Consumer prices, all items Consumer prices, food
Year
and 310. Index | 310c. Change | 311.Index | 31%c. Change |320.Index @) 320c. Change [320c. Change | 322.Index | 322c. Change | 322c. Change
month over 1-quarter over 1-quarter over 1-month | over 6-month over 1-month | over 6-month
spans! spans' spans! spans® spans! spans!
{Ann, rate, {Ann. rate, {Ann. rate, {Ann. rate,
(1972=100) percent) (1972=100) percant) (1967=100) {Percent) percent) (1967=100) (Percent) percent)
1975
January ........... 10.1 9.1 156.1 0.8 8.0 1ma 0.6 5.7
February ....... .. 124.6 124.3 157.2 0.6 7.1 171.2 0.1 4.9
March ............ 157.8 0.4 7.1 171.0 -0.1 5.5
April ...l 4.5 5.3 158.6 0.5 7.4 171.3 0.2 8.0
May .........oannn 125.9 125.9 159.3 0.4 6.8 172.5 0.7 7.5
June ...l N 160.6 0.8 7.0 174.6 1.2 8.2
ly o 7.0 o 7.4 162.3 0.9 7.2 177.8 1.8 9.8
August............ 128.1 128.2 162.8 0.3 7.4 177.5 -0.2 9.2
September ......... 163.6 0.4 6.8 177.9 0.2 7.5
October ........... 7.1 6.2 164.6 0.6 6.1 179.5 0.9 3.7
November ......... 130.3 130.1 165.6 0.5 5.7 180.3 0.4 2.3
December ......... 166.3 0.5 5.3 181.0 0.4 0.7
1976
January ........... 3.2 3.7 166.7 0.6 4.9 181.1 0.1 -0.1
February ... ... S 131.3 131.3 167.1 0.1 5.1 179.5 -0.9 0.6
March ............ 167.5 0.2 5.0 178.5 -0.6 0.2
April L. 5.2 5.2 168.2 0.4 4.7 179.4 0.5 0.3
May ..........o.ne 133.0 133.0 169.2 0.7 5.5 180.8 0.8 2.6
dune . 170.1 0.4 5.7 181.2 0.2 3.8
July oo " 4.4 4.3 1711 0.5 5.5 181.4 0.1 3.1
August............ 134.4 134.4 171.9 0.5 4.8 181.8 0.2 1.0
September ......... 172.6 0.3 4.8 181.9 0.1 0.8
October ........... 5.8 4.9 173.3 0.3 5.5 182.2 0.2 2.3
November ......... 136.3 136.0 .173.8 0.3 6.5 181.7 -0.3 5.9
December ......... . - 174.3 0.4 7.1 181.9 0.1 7.0
1977
January .. ......... r5.7 6.5 175.3 0.8 8.0 183.5 0.9 9.9
February .......... r138.2 138.2 1771 1.0 8.7 187.1 2.0 12.1
March ............ 178.2 0.6 188.2 0.6
April ... 179.6 0.8 191.0 1.5
May ..o 180.6 0.6 192.4 0.7
June .........LlL.
July ..ol
August . ...........
September .........
October . ..........
November .........
Oecember .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement. Unadjusted seriesare indicated by @). Series numbers are for identification only and
do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. The “'r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA”, not available.

Graphs of these series are shown on pages 49 and 50. -

!Percent changes are centered within the spans: 1l-quarter changes are placed on the lst month of the 2d quarter, l-month

changes are placed on the 2d month, and 6-month changes are placed on the &4th mbnth,
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OTHER IMPORTANT ECONOMIC MEASURES

B | Prices, waGES, AND PRODUCTIVITY—Con.
PRICE MOVEMENTS--Con.
Wholesale prices, all commudities * Wholesale prices, industrial commodities Whaolesale prices, crude materioly
Ye
anz[ 330. Index @ | 330c. Change | 330c. Change 335, Index @ | 335c. Change | 335c. Change 331, Index 331c. Change 3316, Change
month over 1-month  [over 6-month over 1-month | over 6-month over 1-month over Gmanth
spans! spans! spans' spans! spang! spans!
(Ann. rate, (Ann, rate, {(Ann, ratg,
{1967=100) {Percent) percent) {1967::100) {Percent) percent) {1967=100) (Percent) pereent)
1975
January . ....... ... 171.8 0.1 2.1 167.5 0.9 5.5 189.8 -2.5 -7.3
February ....... .. 17.3 -0.5 0.3 168.4 0.3 4.1 187.9 -1.0 -3.2
March ............ 170.4 -0.4 1.4 168.9 0.1 4.2 182.8 -2.7 2.0
April oo 172.1 0.9 2.8 169.7 0.3 2.8 192.6 5.4 10.9
May oot 173.2 0.5 5.4 170.3 0.2 3.5 198.8 3.2 13.5
Jung ... 173.7 0.1 7.6 170.7 0.3 4.8 196.5 -1.2 23.3
July oo 175.7 0.8 8.2 171.2 0.2 6.4 199.9 1.7 13.6
August. . ......... 176.7 0.8 7.2 172.2 0.6 7.3 200.2 0.2 4.2
September ......... 177.7 0.6 7.2 173.1 0.8 7.9 203.0 1.4 5.3
October ........... 178.9 1.2 6.0 174.7 1.0 9.0 205.3 1.1 2.0
November ......... 178.2 0.0 4.0 175.4 0.6 8.1 202.9 -1.2 2.2
December ......... 178.7 0.1 3.2 176.1 0.6 7.3 201.6 -0.6 -3.5
1976
January .........L 179.4 0.3 .6 177.4 0.7 5.9 201.9 0.1 3.5
February .......... 179.4 -0.2 3.0 178.1 0.2 5.0 202.4 0.2 5.3
March ............ 179.7 0.2 3.9 179.0 0.4 5.0 199.4 -1.% 8.2
April ool 181.3 0.9 4.2 180.1 0.4 4.8 208.9 4.8 7.1
May ...ooienin, 181.9 0.2 4.2 180.5 0.2 5.6 208.2 -0.3 0.0
Jung L.l 183.2 0.5 5. 181.5 0.6 6.4 209.7 0.7 2.
July oo 184.4 0.4 4.2 182.7 0.6 7.4 208.9 -0.4 -6.3
August............ 183.8 -0.2 5.0 183.8 0.6 8.4 202.4 -3.1 -1
September ......... 184.8 0.7 5.3 184.8 0.8 7.8 202.1 -0.1 -1.4
October ........... 185.3 0.5 5.5 186.3 0.9 7.6 202.2 0.0 -0.1
November .. . 185.6 0.6 7.8 ri87.1 0.6 7.7 r207.1 2.4 16.6
December 187.1 0.6 8.6 187.4 0.3 7.7 208.2 r0.5 19.4
1977
January ...l 188.0 0.5 10.1 188.4 0.5 7.2 208.8 0.3 29.3
February .......... 190.0 0.9 9.7 189.9 0.6 6.7 218.6 4.7 20.0
March ,......oons 191.9 1.1 191.6 0.8 220.8 1.0
Aprit oo 194.3 1.1 193.2 0.6 229.9 4.1
May .....oooeealt 195.2 0.4 194.2 0. 226.9 -1.3
June Lol
July ..ol
August . ...........
September .. .......
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement. Unadjusted serigs are indicated by @), Series numbers are for identification only and
do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r"* indicates revisad; “'p”, praliminary; “e”, estimated; “a", anticipated; ang
“NA", not available,

Graphs of these serios are shown on page 49,

*Percent changes are centered within the spans:
the 4th month.

l-month changes are placed on the 2d month and 6-month changes are placed on
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OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY—Con.
m PRICE MOVEMENTS—Con.
Wholesale prices, intermediate materials Wholesale prices, producer finished goods Wholesale prices, consumer finished goods
Year .
and 332. Index 332c. Change | 332c. Change 333. Index 333c. Change  |333c. Change  |334. index 334c. Change | 334c. Change
month over 1-month | over 6-month over 1-month  |over 6-month over 1-month | over 6-month
spans! spans! spans! spans! spans! spans!
{Ann. rate, {Ann. rate, (Ann. rate,
(1967=100) {Percent) percent) (1867=100) (Percent) percent) (1967=100) {Percent) percent)
1975
January ........... 179.6 0.4 2.7 157.0 1.3 12.8 159.3 0.4 5.7
February ... 179.4 -0.1 -0.7 158.3 0.8 10.3 158.7 -0.4 3.8
178.6 -0.4 -1.1 159.8 0.9 9.1 158.3 -0.3 6.0
179.3 0.4 -0.9 160.8 0.6 7.7 160.3 1.3 6.8
178.5 -0.4 0.2 . 161.4 0.4 6.3 161.9 1.0 8.5
177.9 -0.3 1.8 161.9 0.3 5.8 163.3 0.9 10.9
July oo 178.8 0.5 3.3 162.9 N 0.6 6.4 164.6 0.8 9.8
August 179.6 0.4 4.8 163.2 0.2 6.9 165.3 0.4 7.7
September ......... 180.2 0.3 6.0 164.4 0.7 7.3 166.7 0.8 6.1
October ........... 182.2 1.1 6.5 165.9 0.9 7.6 168.0 0.8 4.4
November 182.7 0.3 6.6 166.9 0.6 8.3 168.0 0.0 2.1
December 183.2 0.3 6.9 167.7 0.5 7.8 168.2 0.1 0.0
1976
January ........... 184.5 0.7 5.3 169.0 0.8 6.9 168.2 0.0 1.0
February .. . 185.4 0.5 5.4 169.8 0.5 6.0 167.0 -0.7 1.6
March ............ 186.3 0.5 6.1 170.7 0.5 5.8 166.7 -0.2 1.6
187.0 0.4 5.9 171.5 0.5 4.9 168.8 1.3 1.2
187.6 0.3 4.8 171.8 0.2 4.5 169.3 0.3 1.8
188.7 0.6 5.9 172.5 0.4 4.5 169.5 0.1 3.1
duly Lo 189.9 0.6 6.2 173.1 0.3 5.7 169.2 -0.2 1.0
August............ 189.8 -0.1 r6.5 173.6 0.3 r8.1 168.5 -0.4 0.7
September ......... 191.7 1.0 6.5 174.5 0.5 7.1 169.3 0.5 2.7
October ........... 192.7 0.5 6.2 176.3 1.0 7.2 169.6 0.2 4.4
November ......... r193.6 r0.5 7.9 r177.0 r0.4 7.6 169.9 0.2 7.1
December ......... 194.7 0.6 8.0 178.5 r0.8 7.4 171.8 1.1 8.1
1977
January ... 195.7 0.5 9.1 179.2 0.4 6.3 172.9 0.6 10.5
February .......... 197.2 0.8 8.9 180.1 0.5 6.7 174.4 0.9 12.5
March ............ 199.2 1.0 180.8 0.4 176.0 0.9
April ...l 201.3 1.1 181.8 0.6 178.3 1.3
May .....ooiiiins 202.0 0.3 182.8 0.6 180.2 1.1
June ...
July oo,
August .. ...iaaa
September .........
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear te contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “‘e”, estimated; “a”, anticipated; and
“NA", not available,

Graphs of these series are shown on page 49.

'Percent changes are centered within the spans: 1l-month changes are placed on the 2d month and 6-month changes are placed on

the 4th month.
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OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY—Con.
WAGES AND PRODUCTIVITY
. . : . Average hourly compensation, all employees,
, Average hourly earnings, production workers, private nonfarm economy, adjusted? nonfarm business sector
ear
and
month Current dollar earnings Real garnings Current dollar compensation
340. Index 340c. Change  {340c. Change 341, index 341c. Change | 341c. Change 345. Index 345¢. Change | 345¢. Change
over 1-month | over 6-month over 1-month  { over 6-month over 1-quarter | over 4-quarter
spans? spans? spans? spans? spang? spang?
{Ann. rate, {Ann, rate, {Ann. rate, {Ann, ratg,
{1967=100) {Percent) nercent) _{1967=100) {Percent) percent) {1967=100) pereent) parcent)
1975
January ........... 166.2 0.6 8.1 106.2 -0.2 0.1 11.9
February ... 167.5 0.8 8.2 106.4 0.2 1.1 173.0 9.1
March ............ 169.1 1.0 8.4 107.0 0.6 1.2
April 169.5 0.2 8.3 106.7 -0.3 0.8 6.8 o
May ..... 170.5 0.6 8.4 106.9 0. 1.4 175.9 7.8
June 172.0 © 0.9 7.1 107.0 0.1 0.2
July .o 173.0 0.6 8.4 106.6 -0.4 1.1 6.1
August 174.4 0.8 8.8 107.2 0.6 1.3 178.5 7.0
September 175.0 0.3 7.5 107.1 -0.1 0.6 .
October 176.5 0.9 7.8 107.3 0.2 1.6 6.5
November . .. 177.8 0.7 7.2 107.6 0.3 1.4 181.3 7.1
December 178.3 0.3 7.4 107.3 -0.3 2.2 ..
Janvary ... 179.6 0.7 6.8 107.5 0.2 1.8 8.8
February .. .. 180.5 0.5 6.6 107.9 0.4 1.4 185.1 7.3
181.4 0.5 6.9 108.2 0.3 1.8
182.4 0.6 6.8 108.3 0.1 2.0 7.3
183.6 0.7 7.0 108.3 0.0 1.5 188.4 7.5
184.3 0.4 6.8 108.3 0.0 1.1
July cooai 185.6 0.7 6.7 108.5 0.2 1.1 6.8
August . 186.8 0.6 6.7 108.7 0.2 1.8 191.6 8.0
September ......... 187.5 0.4 6.9 108.7 0.0 2.
October ........... 188.4 0.5 7.7 108.9 0.2 2.1 7.1
November ... 189.7 0.7 7.0 109.3 0.4 0.5 194.9
190.6 0.5 7.2 109.4 0.1 0.1
192.7 1.1 r7.5 109.7 0.3 r-0.5 10.8
193.2 0.3 p7.1 109.0 -0.6 p-1.5 200.0
194.1 0.5 108.8 -0.2
r195.3 0.6 108.6 -0.2
p196.3 p0.5 p108.5 p-0.1
July ..ol
August
September
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, prefiminary; “'e”, estimated; “a", anticipated; and
“NA", not available.

Graphs of these series are shown on pages 50 and 51.

;Adjustcd for overtime (in manufacturing only) and interindustry employment shifts.

Percent changes are centered within the spans: 1-month changes are placed on the 2d month, 6-month changes are placed on the
4th month, l-quarter changes are placed on the lst month of the 2d quarter, and 4-quarter changes arc placed on the middie month
of the 3d quarter.
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I8 OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY—Con.

Yl WAGES AND PRODUCTIVITY-Con.
Average hourly compensation, all employees, Negotiated wage and benefit Output per hour, all persons, private 358. Index of
nonfarm business sector—-Con. decisions, all industries @ business sector output per hour,
Yezr all persons,
an .
. 348. Firstyear | 349. Average | 370. index 370c. Change | 370c. Change non_faf m
month Real compensation average changes | changes over over 1-quarter | over 4-quarter | business sector
H 1 1
346, Index | 346¢. Change | 346c. Change 'C';f]fr;ct spans spans
over 1-quarter | over 4-quarter
spans’ spans!
{Ann. rate, {Ann. rate, {(Ann. rate, (Ann. rate, (Ann, rate, (Ann. rate,
{1967=100) percent) percent) percent) percent) (1967=100) percent} percent) (1967=100)
1975
January L........ 3.3 12.9 7.7 1.4
February .......... 110.0 0.4 108.1 4.3 106.0
March ............
April o..iiiaee 0.6 8.9 7.3 12.0
May .......co....t 110.2 0.4 11.2 4.7 109.0
June ...l
July ool =21 1.3 8.7 8.1
August............ 109.6 0.6 113.4 6.1 n.4
September ......... NN
October ............ -0.2 14.0 8.7 -2.1
November ......... 109.6 1.1 112.8 3.9 110.6
December .........
1976
Jenuary ........... 4.1 10.5 8.0 7.0
February .......... 110.7 1.8 114.7 2.6 112.0
March ............ .
April Lot 2.6 8.9 7.2 2.9
May ...l 111.4 2.4 115.5 3.2 113.2
June L..ieeeen.
July oo 0.7 10.0 7.4 2.9
August 111.6 2.0 116.3 2.7 114.0
September R ..
October........... 2.4 6.8 5.2 0.3
November 112.2 116.4 113.6
December .
1977
January ........... 2.5 8.5 6.7 4.7
February .......... 112.9 P P 117.8 4.8
March ............ ’ :
Aprit . ...a....
May ....oovvenennn
dune Lol
July ool
August .. .....
September
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles-and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated; and
“NA", not available.
praphs of these series are shown on pages 50 apd 51.
Percent changes are centered within the spans: l-quarter changes are placed on the lst month of the 2d quarter and 4-quarter
changes are placed on the middle month of the 3d quarter.
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|18 OTHER IMPORTANT ECONOMIC MEASURES

LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
Civilian labor force Labor force participation rates Number unemployed 33?;}":}""“

Year ployed

and 441, Total | 442. Em- 451, Males | 452. Females| 453. Both 37. Total 444, Males | 445. Females| 446. Both 447, Full- part-time

month ployed 20 years 20 years sexes, 16-19 20 years and | 20 years and | sexes, 16-19 | tine for geo-

and over and over years of age over aver years of age | workers nomie
T&60NS
{Thous.) {Thous.) (Percent) (Percent) {Percent) (Thous.) (Thous.) {Thous.) (Thous.) (Thous.) {Thous.)

1975
Janvary ... 91,953 84,673 80.5 45.8 54.9 7,280 2,995 2,559 1,726 5,895 3,614
February ....... .. 91,621 84,259 80.3 45.5 54.0 7,362 3,127 2,537 1,698 6,015 3,579
March .oovoovniss 92,020 84,243 80.3 45.8 54.1 7,777 3,338 2,683 1,756 6,327 3,725
April oo 92,210 84,246 80.3 46.0 53.7 7,964 3,473 2,768 1,723 6,594 3,750
May .............. 92,789 84,475 80.7 46.0 54.9 8,314 3,710 2,794 1,810 6,936 3,676
June ... 92,595 84,496 80.3 46.0 54.4 8,099 3,536 2,728 1,835 6,636 3,479
July ool 92,917 84,856 80.6 46.0 54.2 8,061 3,604 2,648 1,809 6,658 3,381
August . . . 93,035 85,114 80.4 46.1 54.2 7,921 3,470 2,638 1,813 6,472 3,344
September 93,126 85,115 80.4 46.1 54.0 8,011 3,683 2,597 1,731 6,685 3,320
October ........... 93,135 85,087 80.2 46.2 53.5 8,048 3,663 2,648 1,737 6,685 3,352
November ,........ 93,025 85,212 80.0 46.1 53.2 7,813 3,538 2,618 1,657 6,484 3,322
December ......... 93,148 85,443 79.7 46.2 53.9 7,705 3,334 2,628 1,743 6,263 3,290

1976
January .o 93,473 86,226 79.5 46.5 54.2 7,247 3,003 2,519 1,725 5,813 3,336
February . 93,59_7 86,471 79.5 46.5 54.1 7,126 2,938 2,493 1,695 5,702 3,201
March ............ 93,862 86,845 79.5 46.7 54.5 7,017 2,874 2,444 1,699 5,637 3,173
April ..ol 94,376 87,329 79.7 46.8 55.4 7,047 2,822 2,467 1,758 5,626 3,194
May .............. 94,551 87,640 79.9 46.7 55.5 6,911 2,893 2,328 1,690 5,573 3,287
June ...l 94,704 87,533 79.8 47.0 54.3 7,11 3,049 2,477 1,645 5,830 3,150
July oo 95,189 87,783 80.0 47.3 54.9 7,406 3,131 2,634 1,641 5,878 3,136
August ...l 95,351 87,834 79.9 47.3 55.3 7,517 3,060 2,679 1,778 6,085 3,178
September . ........ 95,242 87,794 80.0 47.2 53.8 7,448 3,150 2,634 1,664 6,098 3,376
October ........... 95,302 87,738 80.0 47.0 54.4 7,564 3,228 2,633 1,703 6,162 3,448
November ......... 95,871 88,220 80.1 47.5 54.4 7,651 3,293 2,640 1,718 6,185 3,545
December ......... 95,960 88,441 79.9 47.6 54.4 7,519 3,219 2,598 1,702 6,125 3,454

1977
January ... 95,516 88,558 79.5 47.2 54.3 6,958 2,881 2,409 1,668 5,507 3,320
February .......... 96,145 88,962 79.7 47.5 55.1 7,183 3,001 2,505 1,677 5,651 3,438
March ............ 96,539 89,475 79.6 47.9 55.8 7,064 2,794 2,545 1,725 5,468 3,276
April oo 96,760 90,023 79.5 48.0 56.0 6,737 2,624 2,470 1,643 5,343 3,174
May .....o.ooinu 97,158 90,408 79.6 48.2 56.1 6,750 2,751 2,346 1,653 5,389 3,290
June L
July oo
August . ...o.oul .
September ... ......
October ...........
November .........
December .........

NQTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement. Unadjusted seriesare indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e", estimated; “a", anticipated; and
“NA”, not available,

Graphs of these series are shown on page 52.
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OTHER IMPORTANT ECONOMIC MEASURES

GOVERNMENT ACTIVITIES

RECEIPTS AND EXPENDITURES W OEFENSE INDICATORS
Federal Government! State and local governments’ 516. Defense | 525. Military | 548. Value 564. Federal
Department | prime con- of manufac- | purchases
Year obligations, | tract awards [ turers’ new of goods
and 500. Surplus | 501. Receipts | 502. Expendi- | 510. Surplus | 511. Receipts | 512. Expendi- { total, ex- 10 U.S. orders, defense| and services
month or deficit tures or deficit tures cluding business products for national
military firms and defense
assistance institutions
{Ann. rate, (Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate, (Ann, rate,
bil. dol.) bil. dol.} bil. dol.) bil, dol.} bil. dol.} bil. dot.) {Mil. dol.) {Mil. dot.) (Bil. dol.) bit. dol.)
1975
Janary ...oveo.... 7,609 3,693 1.40
February ....... .. -49.8 287.2 337.0 4.7 222.2 217.5 7,508 3,987 2.58 82.0
March .o, 8,223 2,817 2.00
April i . cee . Ve v . 7,952 4,122 2.44 ven
May ..o, -99.9 254.4 354.3 6.9 230.4 223.4 8,235 3,926 2.27 83.4
JURE o 8,450 3,773 1.80
Wly .o 8,718 3,842 2.37
AUGUSt . . ... -66.0 297.7 363.7 7.9 239.7 231.8 9,077 5,072 2.13 84.6
September ......... 7,791 3,080 2.56
October ........... 8,623 2,961 1.61
November . ........ -69.4 306.7 376.0 7.9 245.0 237.2 7,533 2,872 2.10 87.1
December ......... 8,135 3,130 1.94
1976
January .. ..o U 8,152 3,407 1.44
February .......... -63.8 316.5 380.3 12.2 251.6 239.5 8,020 2,993 2.19 86.2
March ............ 9,040 6,309 2.82
April ..o 9,480 3,586 2.69
May ...t -54.1 -324.6 378.7 9.2 254.3 245.0 8,348 3,565 2.40 86.9
June Lol 8,611 3,817 2.61
July ..o v . v ven . ve 8,248 2,234 1.24 ..
August ............ -57.4 333.8 391.1 12.7 262.0 249.3 6,602 3,665 1.92 88.5
September ......... 10,314 4,929 2.15
October ........... 11,908 5,942 2.90 ..
November ......... -59.3 346.3 405.6 21.9 273.6 251.8 10,387 5,175 3.19 91.3
December ......... 11,496 5,198 4.00 ..
1977
January ........... 9,409 3,478 1.70
February .......... r-41.2 r366.4 407.6 r20.2 275.1 255.0 9,999 4,472 1.83 91.5
March ............ 9,652 4,843 2.28
April ...l 10,606 5,513 r3.57
May ..o (NR) (nA) p3.29
June Lol
July .ol
August............
September .........
October . . ... e
November ... _.....
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasanal movement. Unadjusted seriesare indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; "a”, anticipated; and
"NA", not available.

Graphs of these series are shown on pages 53 and 54.

*Based on national income and product accounts.
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OTHER IMPORTANT ECONOMIC MEASURES

E | us. INTERNATIONAL TRANSACTIONS
MERCHANDISE TRADE
602. Exports, excluding | 804. Exports of agri- 606 Exports of non- 612. General imports, 614, Imports of 616. Imports of
military aid shipments, cultural products electrical machinery total petroleum and automabiles and parts
Year total petroleum products
and
month
(Mil. dol.) (Mil. dol.) (Mil. dol.} (Mil. dol.} {Mil. dol.) {Mil. dol.}
1975
January ... 9,374 2,369 1,672 9,632 3,080 742
February ....... .. 8,756 1,830 1,632 7,927 1,781 654
T 8,681 1,703 1,626 7,466 1,21 823
April .....o.oaLl.. 8,649 1,723 1,760 7,959 2,387 776
May oo, 8,222 1,575 1,720 7,263 1,746 73
dune Ll 8,716 1,480 1,772 7,102 1,354 782
duly Lo 8,87 1,735 1,770 7,832 1,990 879
August............ 8,980 1,872 1,752 7,877 2,008 938
September .. ....... 9,104 1,932 1,750 8,196 2,515 861
October ........... 9,226 2,060 1,814 8,169 2,320 888
gﬂvember --------- 9,409 1,821 1,770 8,20 2,140 873
ecember ..., .. 9,250 1,776 1,843 8,522 2,360 1,013
1976
January ........... 9,097 1,917 1,780 9,001 2,41 1,085
February .. .. . 8,918 1,630 1,817 9,032 2,129 1,041
March ............ 9,020 1,668 1,806 9,469 2,334 1,117
April ... 9,369 1,892 1,818 9,643 2,699 1.221
May .............. 9,563 1,950 1,836 9,182 1,874 976
June ...l 9,722 1,948 1,871 10,153 2,739 1,169
July oo 9,956 2,039 1,952 10,717 2,824 1,025
August ............ 9,737 2,058 1,675 10,477 2,803 1,055
September ......... 9,788 2,160 1,883 10,651 3,053 1,238
October ........... 9,699 2,231 1,821 10,555 2,753 87N
November ......... 9,589 1,750 1,814 10,623 3,134 1,128
December ......... 10,410 1,860 1,983 11,020 3,087 1,221
1977
January ..., .. 9,599 1,762 1,831 11,269 3,075 1,083
February .......... 9,808 2,004 1,892 11,674 3.247 1,248
March o ..uvvinnes 10,072 2,112 1,859 12,459 4,17 1,299
April Lo 9,970 (NA) (NA) 12,593 (NA) (NA)
May .. oiiiinns 10,395 11,616
June oot
July ..ol
August ............
September .. .......
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those serigs that appear to contain noseasonal movement. Unadjusted series are indicated by (). Series numbers are for identification anly and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r' indicates revised; “p", preliminary; "e”, estimated; “a", anticipated; and
“NA", not available,
Graphs of these series are shown on page 55.
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OTHER IMPORTANT ECONOMIC MEASURES

U.S. INTERNATIONAL TRANSACTIONS—Con.

Year
and
month

GOODS AND SERVICES MOVEMENTS (EXCLUDING TRANSFERS UNDER MILITARY GRANTS)

Goods and services

Merchandise, adjusted*

Income on investments

667. Balance

{Mi1, dol.)

668. Exports

{Mil. dol.)

669. Imports

{(Mil. do!.)

622. Balance

{(Mil. do!.}

618. Exports

620. Imports

{Mil. dol.)

651. U.S. invest-
ments abroad

{Mil. dol.}

652. Foreign
investments in
the U.S.

(Mil. dol.)

January .. .........
February ....... ..
March

August .. ..........

October ...........
November
December

January ...........
February
March

August . ...........
September .........

October ...........
November
December

January ...,
February
March

October ...........
November
December

Revised?
2,708
5,031
i
4,?é§
1,560
e

:e%é

-315

p-3,172

Revised?
36,907
35,719
36,780
i
38,589
o
i

42,252

p42,é§é

Revised”
34,199
30,688
32,645
33,é6§
37,020
=
0

42,567

p45,865

Revised®
1,455
5
2,§5§
2,226

-1,32
a5
i

-3,572

rp—6,§é6

{Mil_ dol.)
(2)

27,018
i
i
i
r26,998

r29,5é6

rp29,t'1.7.6

)
rzs,ééé
24,483
25,431
28,324
29,914
32,?#3

133,292

rp36,4§é

Revised®
4,283
4,306
4,403
4,53%
5
5,?6?
i

5,421

p6,6é}

Revised®
3,65?
i
i
i
2,861
2,887
i

2,997

02,897

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement. Unadjusted series are indicated by @), Series numbers are for identification only and

do not reflect serigs relationships or order. Complete titles and sources are shown at the back of the book. The *'r’ indicates revised; “p”, preliminary; “e”, estimated; "3

“"NA", not available,

Graphs of these series are shown on page 56.

e

, anticipated; and

'Balance of payments basis: Excludes transfers under military grants and Department of Defense sales contracts (exports) and
Department of Defense purchases (imports).

“See "New Features and Changes for This Issue," page iii.

-
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OTHER IMPORTANT ECONOMIC MEASURES

F INTERNATIONAL COMPARISONS
INDUSTRIAL PRODUCTION
&7, United States, | 721. OECD! 728. Japan, 725. West 726. France, 722. United 727 taly, index | 723, Canads,
index of indus- | European coun- index of indus- Germany, index index of indus- Kingdom, index of industrial index of indus-

Year trial production | tries, index of trial production of industrial trial production of industrial production trial production

and industrial production praduction

month production

{1967-:100) (1967=100) {1967=100) (1967=100) {1967=100) (1967=100) {1967=100) (1967-100)

1975
Janudry .......oL.. 115.2 137 162.8 138.0 140 119 128.5 140.4
February ....... .. 112.7 137 160.7 136.9 140 19 131.9 140.4
March o Mm.7 137 161.3 141.9 138 n7 125.8 139.6
Al L 2.6 134 166.0 134.7 138 13 127.7 139.8
May .o, 113.7 132 164.9 136.7 133 m 120.5 138.8
June L., 116.4 133 168.4 134.4 137 1 127.1 139.4
WY » 118.4 132 170.6 130.4 134 11 129.0 138.9
August .. ..o 121.0 132 168.7 138.0 134 110 114.4 139.2
September ......... 1221 134 171.2 137.2 137 112 128.1 138.0
October ........... 122.2 137 171.3 140.1 139 113 130.6 138.0
November ......... 123.5 138 169.5 143.1 138 n3 132.0 141.3
December ......... 124.4 139 173.0 143.5 144 Mz 125.8 142.1

1976
danuary ...l 125.7 141 176.8 145.6 149 113 130.9 143.5
Febroary .......... 127.3 142 180.6 147.0 148 116 138.9 144.6
March ............ 128.1 r143 rig6.3 144.8 150 15 139.2 145.9
Aprit ... 128.4 144 r191.0 147.6 150 116 138.7 146.4
May ......oooell 129.6 r146 r187.3 146.1 150 119 145.1 148.2
June L.l 1301 r146 r190.7 148.9 151 13 139.8 146.4
July .o 130.7 r144 r193.2 143.6 153 116 143.5 145.9
August .. .......... 131.3 r146 r192.3 148.1 153 115 139.1 147.3
September ......... 130.8 148 r192.9 151.1 159 n7 147.8 146.8
October ........... 130.4 r149 r183.2 154.1 151 118 143.6 145.5
November ......... 131.8 149 r197.9 149.1 ris7 r1i8 149.9 147.0
December ......... 133.% r149 r197.7 147.3 ri54 118 154.0 148.4

1977
January ... 132.1 152 r198.3 157.7 r159 119 152.2 149.9
February .......... 133.2 r149 r194.8 r152.3 156 119 r152.9 r149.7
Mareh ............ r135.2 p148 p199.1 p149.3 p159 p11g (NA) r149.8
April L. r136.3 (nA) NA (NA) (NA (NA) 149.3
May .............. p137.8 (NA) ) P (NA)
June . ...o.LlLLL
July oo,
August . ...........
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement. Unadjusted series are indicated by (@). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “'r’ indicates revised; “p”, preliminary; “e”, estimated; “a”', anticipated; and
“"NA", not available,

Graphs of these series are shown on page 57.

3 . X : .
Organization for Economic Cooperation and Development.
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OTHER IMPORTANT ECONOMIC MEASURES

F INTERNATIONAL COMPARISONS—Con.
CONSUMER PRICES
United States Japan West Germany France United Kingdom
2?:; 320. Index @| 320c. Change | 738. Index @] 738c. Change | 735. Index(@ | 735¢. Change | 736. Index @ 736c. Change | 732. Index @ | 732¢. Change
over 6-month over 6-month over 6-month over 6-month over B-month
month 1 1 1 1 1
spans spans spans spans spans
(Ann. rate, (Ann. rate, {Ann, rate, {Ann. rate, {Ann, rate,
(1967=100) percent) (1967=100) percent) (1967=100) percent) (1967=100) percent) {1967=100) percent)
1975
January ... 156.1 8.0 195.5 9.4 140.6 5.9 170.8 11.3 192.7 27.2
February ....... .. 157.2 7.1 196.2 8.8 141.3 5.7 172.1 10.4 196.0 31.9
March ............ 157.8 7.1 198.2 8.8 142.0 6.8 173.5 9.9 199.8 32.6
April oo 158.6 7.4 203.1 10.3 143.0 6.2 175.1 9.5 207.5 30.8
May .o 159.3 6.8 205.3 10.6 143.9 6.0 176.3 9.4 216.2 29.9
JuUne L. 160.6 .0 205.3 10.7 145.0 6.2 177.6 9.2 220.4 28.2
July 162.3 7.2 205.6 10.8 145.0 5.7 178.9 9.2 222.7 24.6
August ............ 162.8 7.4 204.8 8.9 144.8 5.1 180.1 9.4 224.0 18.9
Septemnber ......... 163.6 6.8 208.9 7.6 145.5 4.1 181.6 9.3 225.9 17.9
October ........... 164.6 6.1 212.2 9.8 145.9 4.3 183.0 9.7 229.0 19.4
November ......... 165.6 5.7 211.0 1.2 146.4 4.9 184.2 9.7 231.8 16.3
December ......... 166.3 5. 210.6 10.2 146.8 4.6 185.2 10.2 234.7 14.7
1976
January ... 166.7 4.9 215.1 9.5 148.0 4.8 187.2 9.7 240.8 13.6
February .......... 167.1 5.1 217.7 9.1 149.0 5.0 188.5 9.7 240.8 11.9
March ... ........ 167.5 5.0 218.8 9.8 149.6 4.3 190.2 9.1 2421 9.8
Aprit ...l 168.2 4.7 223.9 8.5 150.5 4.9 191.8 9.2 246.8 6.6
May ..ol 169.2 5.5 223.9 6.0 151.1 4.2 193.1 9.4 249.5 11.4
June Lol 170.1 5.7 223.2 8.5 151.0 3.6 193.9 9.5 250.8 13.9
July oo 1711 5.5 224.5 7.7 151.7 3.0 195.8 10.3 251.2 16.0
August ............ 171.9 4.8 222.2 10.0 151.4 2.4 197.2 10.5 254.8 18.1
September .. ....... 172.6 4.8 228.3 12.3 151.4 3.6 199.3 10.6 258.2 20.6
October ........... 173.3 5.5 230.4 1.5 151.5 3.1 201.2 8.9 262.9 24.3
November ......... 173.8 6.5 231.2 12.5 151.8 3.7 202.8 8.7 266.5 21.4
December ......... 174.3 7.1 233.7 9.9 152.6 4.3 203.5 8.5 270.0 19.8
1977
January .. ...l 175.3 8.0 236.6 8.9 154.0 4.7 204.1 8.8 2771 18.9
February .......... 177.1 8.7 237.8 9.0 154.9 5.3 205.5 (NA) 279.9 16.0
March ............ 178.2 238.9 155.5 207.4 282.6
April Lo 179.6 242.7 156.2 2101 289.8
May ... 180.6 245.0 156.9 (NA) 292.1
June . .....oolle
July oo
August . ...........
September .. .......
October ...........
November .........
December .........

NQTE: Series are seasonally adjusted except those series that appear o cantain noseasonal movement. Unadjusted series are indicated by (. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r"" indicates revised; “p”, preliminary; "e”, estimated; “a"", anticipated; and
“NA”, not available.

Graphs of these series are shown on page 58.

!Changes over 6-month spans are centered on the 4th month.
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OTHER IMPORTANT ECONOMIC MEASURES

F INTERNATIONAL COMPARISONS—Con.
] CONSUMER PRICES-Con. STOCK PRICES
.| 19. United | 748. Japan, |745.West 746. France, | 742. United | 747. ttaly, | 743, Canada,
1taly Canada States, index | index of Germany, |index of Kingdom,  |index of index of
Year of stock stock index of stock index of stock sttl)ck
and 737. Index@| 737c. Change| 733. Index@)| 733c. Change| prices, 500 | prices@ | stock prices@  fstock prices@  |pricos @
manth gver B-month over B-maonth| common prices @ prices @
spans’ spans' stocks @
{Ann. rate, (Ann. rate, :
(1967-100) | percent) | (1967=100) | percent) {(1967=100) | (1967=100) | (1967=100) | (1967100} | (1967::100) ](1967=100) | (1867100}
1975
January ... .. 178.2 14.5 153.0 9.6 78.9 249.9 105.1 162.0 68.9 7.4 103.0
February ....... .. 180.8 11.9 154.2 8.5 87.1 271.3 112.5 122.8 99.0 79.4 111.3
Morch ............ 181.0 11.5 154.9 9.3 911 283.7 120.3 131.1 108.8 81.7 109.8
April o 183.4 10.1 156.7 10.7 92.2 290.1 124.6 141.8 114.7 78.4 112.6
May .o 184.9 9.3 157.1 10.1 98.0 298.2 119.3 130.2 125.7 77.4 116.6
Jung L. 186.4 9.7 159.4 10.0 100.5 296.6 114.6 126.6 126.7 72.9 116.7
July oot 187.1 9.7 161.6 11.3 100.6 292.8 117.5 131.3 118.7 66.1 119.5
August............ 188.3 10.6 163.0 12.0 93.2 280.3 119.7 136.9 115.3 64.2 116.3
September ......... 189.8 10.9 163.4 9.6 92.1 270.6 15.7 134.0 127.8 64.1 130
October ........... 191.9 1.9 164.9 8.2 96.3 279.3 119.0 135.9 132.4 60.2 107.2
November ......... 194.1 14.4 166.4 7.9 98.0 285.8 126.3 141.1 141.6 58.9 107.3
December ......... 195.6 18.2 166.6 8.0 96.5 285.8 128.4 139.6 140.1 61.0 105.9
1976
Janwary ... 197.7 21.2 167.5 6.7 105.4 305.2 132.0 143.5 150.7 60.1 112.1
February .......... 202.1 23.2 168.1 5.6 109.5 304.9 135.0 150.8 152.6 62.6 121.8
Margh ............ 206.1 22.0 168.9 5.8 110.0 309.2 136.7 146.7 152.6 58.2 123.6
April ... 211.6 21.4 169.6 5.2 110.9 302.7 132.7 -140.1 154.1 52.9 122.5
May ...o.oooellll 215.8 19.8 170.9 4.9 110.0 308.7 126.8 136.9 155.9 53.6 123.8
June ...l 216.8 17.9 m.7 5.1 110.7 318.9 127.3 135.4 145.9 56.6 121.6
duly oot 217.9 18.9 172.4 5.7 113.3 317.9 124.9 129.8 146.5 64.3 119.4
August. ...l 220.3 19.4 173.3 5.6 112.4 321.3 122.1 130.5 140.2 63.9 115.9
September ......... 224.0 22.1 174.0 5.7 14.7 321.2 122.4 126.7 132.1 59.5 115.9
October ........... 230.5 22.6 175.2 7.2 110.8 318.2 116.0 1M2.5 116.7 51.6 108.9
November ......... 235.5 r21.1 175.7 8.6 110.1 313.9 115.8 108.4 121.5 50.3 104.0
December ......... 238.6 21.4 176.3 9.7 113.8 330.2 117.2 115.3 132.8 55.7 103.2
1977
Jonuary ... 241.3 (NA) 177.9 rg.5 112.9 343.5 119.6 116.0 149.6 52.9 107.0
February .......... r243.4 179.4 9.7 109.8 344.4 118.3 109.7 157.2 50.0 108.1
March ..o 246.5 181.3 109.4 341.1 1181 | p113.8 | 164.6 48.7 110.2
Aprid ... (NA) ri82.4 107.7 338.9 1241 p112.5 | rpl65.3 46.1 108.5
May ..o 183.8 107.4 342.9 | rpl27.1 | rp112.6 {rpl80.9 44.3 108.5
June ...l pl107.5 p336.7 pl124.6 plt.2 p178.0 pd2.2 p108.9
July oo
August . ...........
September .........
October . ..........
November .........
December .........

NOTE: Series are seasonally adjusted except thase series that appear to contain noseasonal movement. Unadjusted seriesare indicated by @), Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available, )

G(arhs of these series are shown on page 58.

!Changes over 6-month spans are centered on the 4th month.
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APPENDIXES

B. Current Adjustment Factors

1976 1877
Series
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar, Apr. May Jung
5. Average weekly initial claims, State
unemployment insurance. . . .. ......... 104.3 79.4 73.2 84.2| 100.4 | 139.1] 154.7] 113.5 97.0 89.5 79.9 85.3
13. New business incorporations! . .......... . 104.5 93.4 95.6 93.5 89.1 98.8 98.1| 91.7 | 112.5| 105.2f 106.2{ 107.2
15. Profits (after taxes) per dollar of sales,
manufacturing .. .. ... ... ... ... 100.2 99.8 . 94.5 105.4
17. Ratio, price to unit labor cost index,
manufacturing® . ..., ... L 101.2 102.5] 102.2] 101.1| 100.5 99.5 98.2f 98.1 98.5 98.2 99.3( 100.3
33. Net change in mortgage debt held by financial
institutions and life insurance companies’ * 821 725 -23]  -430] -383 261] -1448] -1218 | -196 110 6721 1119
62. Index of labor cost per unit of output,
manufacturing® . ... ...l 99.1 98.3 98.7 99.2 99.4] 100.2f 101.3} 101.5 ] 101.3| 101.2] 100.4 99.4
72. Commercial and industrial loans outstanding. . 1 101.3| 100.5| 100.3 99.8 99.2 99.7| 100.0| 98.3 99.3| 100.4| 100.5 99.9
516. Defense Department obligations, total. . . . . . 116.3) M1.7 95.3] 106.0 92.6| 86.1} 104.4} 87.4 92.2 95.0 79.7 | 129.6
525. Military prime contract awardsin US... . ... 116.0| 108.3] 100.1} 105.5 88.5 87.4 96.6] 82.4 89.3 73.3 70.6{ 177.9
604. Exports of agricultural products. ... ... ... 88.2 85.5 83.2] 100.9| 121.2} 111.9| 108.2| 102.1 | 108.6 | 103.1| 93.2 90.6
606. Exports of nonelectrical machinery. .. ... .. 95.5 96.1 91.6| 104.0 99.1 99.1 96.2] 94.1 | 110.2] 105.6} 106.3| 101.8
614. tmports of petroleum and products. . ... ... ' 101.9| 106.6 91,2 94.8 91.1] 100.9] 107.2} 93.4 | 106.4] 101.1 103.7 96.1
616. Imports of automabilesand parts. . .. .. ... 1 92.6 82.9 80.8| 102.4| 104.1} 100.6] 104.5| 92.4 | 112.8} 105.9| 112.0| 108.4
969. Profits, manufacturing (Citibank)® .. ... ... -10 v 1 -8 18

NOTE: These series are seasonally adjusted by the Bureau of Economic Analysis or the National Bureau of Economic Research, Inc., rather than by the source agency. Seasonal adjustments
are kept current by the Bureau of Economic Analysis. Seasonally adjusted data prepared by the source agency will be used in Business Conditions Digest whenever they are available. For a de-
scription of the method used to compute these factors, see Bureau of the Census Technical Paper No. 15, The X-11 Variant of the Census Method I} Seasonal Adjustment Program.

! Factors are the products of seasonal and trading-day factors.

2 Quarterly series; factors are placed in the middle month of the quarter.

3This series is derived from seasonally adjusted components; it is further adjusted by these factors to remove residual seasonal variation.

*These quantities, in millions of dollars, are subtracted from the month-to-month net change in the unadjusted monthly totals te yield the seasonally adjusted net change. These factors are
computed by the additive version of the X-11 variant of the Census Method 11 seasonal adjustment program.
$ 1-quarter diffusion index; factors are placed in the first month of the quarter. The unadjusted diffusion index is computed and these factors, computed by the additive version of the X-11

variant of the Census Method |l seasonal adjustment program, are subtracted to yield the seasonally adjusted index.
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C. Historical Data for Selected Series

Monthly Quarterly
Year Annual
Jan, | Feb. | Mar. Apr. | May | June | July | Aug. | Sept. [ Oct. | Nov. | Dec. 1a na 1HQ va
435, INDEX OF WHOLESALE PRICES, INDUSTRIAL COMMODITIES' ®
(1967=100) AVERAGE FUR PERIOD
1945... 42,6 52,17 52,8 52.8 52.9 52.% 53,0 53.1 53.1 53.2 53,2 53,4 52,7 52,9 53,1 53,3 54.0
1946... 53.8 33.8 54.3 54,8 55.2 56,1 58.1 59.3 59.5 61,5 64.2 66.2 53,9 55.4 59,9 4.0 Y8,
1947... v, 2 68.6 09.5 69.8 69.7 09.8 70.3 71.2 72,0 72,7 73,0 74.b bu. Y 6Y.8 71,2 73.6 79,8
1944... 75.8 7.4 75.4 75.8 75.8 76.2 76.9 77.8 78,1 8,2 78.4 76.3 75.5 75,9 7.0 76,3 76.9
1949... 77.9 77.2 T6.8 75.8 74.9 74.4 74,1 74.3 74.3 74.3 74.3 74.4 77.3 5.0 74,2 4.3 75,3
1950, ., 4.6 74,4 74.8 74,9 75.4 75.9 77.1 78.6 80.4 81,8 82,9 ¥4, 8 74,7 75,4 18,7 43.2 8.0
1951, Bb.b 87,5 87.1 87.0 86,7 86,4 86,0 5.3 35.3 85,1 ¥5.0 85.1 86,y 46,7 85,5 85.1 80,1
1952... 44,9 84,y 84.6 84.2 83.9 83.6 83,5 83.9 84.1 83.9 83,4 83.9 84,8 83.9 83,8 ¥3.9 84,1
1953..., ve.u B4.0 84.3 84,1 84.4 84,7 85.3 95.3 85.2 85.1 85.0 85,1 84,1 84.4 853 85.1 44,y
1994... 85.1 84.9 84.9 85,0 85.0 88,9 84.9 84.9 84,9 85,0 85,3 85,3 89,0 85, v 84,9 §5.2 85,0
1955,.. 65.6 86.0 45,9 86.0 85.8 85.9 86.5 87.3 88.1 88.4 88,7 89.0 85,8 85.9 87,3 84,7 86,9
19%... 89.5 89,6 89,9 90,3 90.4 90.3 90,2 91.0 91.4 91.8 ¥2.3 92,7 89,7 90,3 90.9 y2.3 U4
1957... $3.0 93.2 93.1 43,1 93.v 93,0 93,4 93.6 93.6 93,5 ¥3.5 93.7 93.1 93.u 935 93,06 93.3
1958... 93.7 93,6 93.4 93,2 93.1 93,1 93,3 93,7 93.8 93,9 94,2 94,5 Yd.5 93,1 93,6 94.2 yd.6
1959... 94.7 94.5 95.2 95.3 95,4 95.2 95.4 95.4 95.4 95.4 95,5 95.6 94,9 95,3 ¥5.4 95.5 95,3
1960, .. 45,7 95.6 95.6 95,6 95.2 95.2 95,2 95,2 95.0 95,1 95.0 95.0 95,0 95,3 95,1 95,0 95,3
1961, .. ¥5.2 95.2 5.2 95,1 94.8 94.6 94,6 94.6 94.7 94,5 94.7 y4.9 ¥5.2 94,8 94.6 94,7 948
1902, .. yh.u 94.& 94.8 94.9 34.9 94.7 94.8 94.6 94.3 94.7 94.7 94,7 94,9 94.8 94,7 94,7 94,8
1%63... 94.7 94.6 94.6 94.4 94.5 94.7 94.8  94.8 94.7 94.9 94,9 95,2 94,0 94.5 94.4 95.0 94,7
19b4... 95,4 Y5.2 95.1 95,1 95,1 94.9 95,1 95,1 95,1 95,5 95.6 95.4 95,2 95,0 95,1 98.6 95,2
lyes... 95.9 y5.9 96.0 96,0 96.2 96.4 96,4 96.6 96.6 96.7 97,1 97,1 99.9 96,2 ET 97.4 46.4
1906, .. 97.4 97.6 97.8 98.1 98.5 98.7 99.0 99.0 99.0 99,1 99,2 ¥9.2 97.0 98.4 99.0 99,2 98.%
19567, 99.5 99.7 99.7 99.6 99.7 99.7 99,7 100.0  100.2 100.5  1ov,8  1ul.l Y96 ¥9,7 100. 4 100.8 100.0
1964... 101.5  102.0  102.2 02,4 102.3  lu2.4 102.4  102.5  102.8 103.3  103.4  103.8 1ul.9 102.4 102.6 1034 102.5
1999... 104.3  104.9  105.4 105.5  105.5 105.6 105.7  1lu6.1  106.5 w7.1 107.4  10T.¥ 1u4.9 105.5 106.1 107.4 6.0
1970... 8.3 108.6  108.% 109.3  109.6  109.9 110.1 110,22  110.4 11,2 111,3 111,07 1v8.6 1. b 110.2 111,4 110.0
1971... 112.2  112.%  113.0 113.4  113.8  114.0 114,6  115.3  115.1} 115,1 115,u  115.% 112,06 113.7 115,40 115,2 114.0
1¥72... 115.9  116.5 116.8 117.3  117.6  117.9 118.1  118.5 118.7 118.8  119.1  119.4 1le.4 117.6 114, 4 119.1 117,9
1973..,. 120.0  121.3  122.8 124.2  125.3  126.0 126.1  126.7  127.4 128,5  130.1  132.2 121.4 125.2 126.7 130.3 125.9
1974... 135.3  138.2  142.4 146.6  150.5 153.6 157.8  161.6  162.9 164.8  165.8  166.1 138.6 150.2 1604 169.6 153.8
197y... 167.5  1lo8.4  168.Y 169.7  170.3  170.7 171.2  172,2  173.1 174.7  175.4  176.1 168.3 170.2 172.2 175.4 1718
1976...
339-C. CHANGE IN INDEX OF WHOLESALE PRICES, INDUSTRIAL COMMODITIES, OVER 1-MONTH SPANS?
(MONTHLY RATE, PERCENT) AVERAGE FOR PERIOD
194y... can e cen e
1946... ven e ces cas e cee Jo vee . ves vee ces ces cee ces s e
1947,., ces ces vee ves U4 0.4 0.6 0.7 0.8 0.8 1.0 1.1 cee ee u.? 1.0 o
1944... 1.7 -0.5 0.4 1.0 u.5 v.8 0.8 0.6 u.l -0.1 0.0 -0.4 0.5 v,y 0.5 -0.2 0.4
1949,.. -u.4 -0.9 ~0.2 -0.9  -0.7 -u.4 0.5  ~0.2  -0.3 -u.l -u.l -0.1 -0.5 -0,7 -0.3 -0.1 “0.8
1950, .. 0.4 0.2 0.3 0.6 1.1 0.9 1.6 1.4 2.0 1.6 1.2 2.0 0.3 0.9 1.7 1.6 1.1
1951, .. 2,2 V.0 0.2 V.2 0.0 -u.1 -0.%  -1.3 -0.2 -u.3 -2 -0.1 1.9 V.0 -0.7 -0.2 0.0
1952... -0,2 0.0 -u.2 -0.1 -0.1 ~0.1 -0.1 0.1 0.0 -0.3 -u.) -u.1 -u.l -0.1 v.0 -0.2 ~0.1
1953,.. 0.1 vy v.5 0.u 0.6 u.b 0.7 -0.4 -0.3 -0.2  -u,l u.u v.2 u.4 v, -0.1 0.1
1954, .. 0.0 -0.2 0.1 0.3 0.2 0.1 0.0 -0.3 -u.1 0.1 0.3 -u.1 0.0 .2 -u.1 V.l 0.4
1955,.. v.3 0.5 0.0 0.3 0.0 0.3 6.6 v.6 u.s 0.4 0.3 v.2 0.3 0.2 0.7 v.3 v.4
19%6... () V.2 0.4 0.6 0.3 0.1 -u.2 u.7 0.4 u.4 V.5 0.3 0.4 u.3 u.3 V.4 0.4
1997,.. v.2 0.3 0.u 0.0 0.1 u.2 0.3 0.0 0.0 -0.1 -0.1 0.1 u.2 6.1 u.l 0.0 0.1
1954, .. -0.1 -0.3 0.1 -0.2 v.1 v.2 0.1 0.3 u.l 0.1 0.2 v.2 -u.l v.u u,2 0.2 v.1
1999, 0.1 0.3 v.3 v.1 0.3 0.0 0.1 -0.1 0.0 v 0.0 V.Y v.2 U1 0.0 0.0 0.1
19o0... 0.0 0.0 o0 0.1 -0.3 0.1 -0.1 v.0 -0.2 0.1 -0.2 -u.1 0.0 0.0 -0,1 -0,1 0.0
1yel,., U, 0.1 V.0 -0.1 -u.2 -0.1 -0.1 0.0 0.1 -0.2 vl 0.1 Ul -0,1 0.0 u.0 v
1902,.. v.u -0.1 0.0 0.1 0.1 -0.1 o -0.2 0.2 -0.1 -0.1 -0.1 v v.0 0.0 -u.1 0.0
1963... -0.1 V.0 0.0 -0.2 v.2 0.3 0.1 u.1 -0.1 U2 -u.l 0.2 0.0 v.1 0. 0.1 0.0
lysd,.. v.0 0.0 -0.1 0.1 0.0 -0.1 0.2 0.1 0.0 0.4 u.u 0.1 0 ') 0.1 v.2 0.1
1965, .. o0 0.0 0.1 0.1 0.2 0.3 0.0 0.3 0.0 v.0 0.4 1Y} v 0.2 0.1 0.1 0.1
1966... 6.2 0.2 v.2 0.4 0.4 0.3 u.3 0.0 0.1 v.0 0.1 0.0 u.2 v.4 0.1 U0 0.2
1967, v.2 v.1 0.0 0.0 v.1 u.1 0.1 0.4 0.1 v.2 0.4 0.4 0.1 Ul v.2 0.3 0.2
1968, .. 0,1 U.4 .2 0.1 0.0 0.3 0.2 0.1 u.2 0.4 0.2 0.4 0.2 U, u.2 6.3 V.2
1969, .. 0.4 0.3 0.5 0.1 0.1 0.2 0.3 0.4 0.4 V.4 v.5 0.5 u.4 0.1 0.4 0.5 u.3
1970, V.4 0.1 0.2 9.4 0,3 0.3 0.3 0.1 0.4 0.6 0.3 0.4 0.2 0.3 u.3 0.4 0.3
1971... V.4 0,2 0.3 0.3 0.4 u.3 0.5 0.7 U.0 0.0 0.1 0.6 0.3 u.3 0.4 0.2 0.3
1972,,. 0.2 0.3 0.2 0.2 0.2 0.3 0.3 0.3 0.3 0.3 0.4 u.3 0.2 v.2 u.3 0.3 0.3
1973... 0.3 0.9 1.1 0,9 0.9 U.6 0.2 0.4 0.8 1.1 1.5 1.4 u.g v.8 0.5 1.5 0.9
1974... 2.1 1.9 2.9 2.7 2.5 2.1 2.7 2.4 1.1 1.4 u.8 v.2 2.3 2.4 2.1 0.4 1.9
%93&..‘ u.y 0.3 u.1 0.3 U.2 U.3 0.2 0.6 0.8 1.0 J.b 0.6 0.4 0.3 U.5 u.7 U.5
976...
335-C. CHANGE IN [NDEX OF WHOLESALE PRICES, INDUSTRIAL COMMODITIES, OVER 6-MONTH SPANS®
(COMPOUND ANNUAL RATE, PERCENT) AVERAGE FOR PERLOD
ves vae cae e ves Vs 7.5 'N] 10.3 12.8 10,0 y.2 ves vee N 10,7 ves
9.6 8.6 7.9 6.0 8.5 7.8 5.6 4.6 2.2 -0.2 =33 -3.8 8.7 7.4 4.1 -2.4 4.5
-5.4 -6.8  -6.8 7.0 -8.7 ~6.0 -4.6 -3.5 -2.9 -1.2 -u.3 0.9 -6.3 -6,2 -3.7 -0.2 -4.1
2.3 4.8 7.0 9.6 12.2 16,0 18.5 18,9 21.5 23,1 21,1 16.9 a7 12,6 19.6 20,4 14.3
13.8 11,0 6.3 b8 =28 =3, 53 -5.1 -5.1 -4.6 -2.1 -2.0 0.4 -1.9 -5.u -2,9 V.2
1.7 -l.5  -l.6 -1.4 -1.2 -u.8 -1l -2 -1.1 -u.8 -0.6 v.2 -1, -1.1 -1,1 -0.4 -1.1
U8 2.2 3.6 4.y 4.1 2.4 2.1 0.7 -0.6 -2.1 -1.7 -0.9 2.2 3.8 0.7 -1.6 1.3
v 0.7 0.9 V.Y 0.7 0.3 -u.1 0.0 -0.3 0.3 2.0 2.2 0.5 U.6 -0,1 1.5 0.6
2.5 1.8 2.6 3.4 3.6 5.4 5.6 6.3 .l 5.8 4.9 4.0 2.3 4.1 6.0 4.9 4.3
4.4 4.4 4.0 2.6 3.6 3.6 3.4 3.8 4.3 5.2 4.4 3,5 4.3 3.3 3.8 4.4 3.9
2.7 2.0 1.7 1.8 1.3 1.4 1.0 0.6 0.5 -0.3 -0.9 -0.7 2.1 1.5 u.7 -0.6 V.9
0.8 -0.4 -0.3 0.0 1.1 1.2 1.7 1.9 2.0 2.1 2.2 2.7 -u.5 v.8 1.9 2.3 1.1
2.4 2.9 2.4 2.3 1.5 v.8 0. -0 0.0 -0.1 0.0 vl 2.7 1.5 u.l N 1.1
V.2 -0.4 -U.1 -0.4 ~0.4 -0.9 -0.8 -U.6 -1.1 ~0.6 ~d.4 0.0 -u.l -U.b -u.8 -0.3 -0.5
~0.3 -0.3 -0.2 -0.7 -0.9 -U.6 -1.0 -0.3 0.1 u.3 0.0 -0.2 -u.3 -0.7 -0.4 0.0 ~0.3
0.6 0.5 u.0 Ul 0.0 0.4 -0.2  -0.5  ~-0.4 ~0.7  -u.4 -u.8 v.4 0.2 -0.4 -0.6 -0,
-0.8 -0.4 v.4 0.7 v.8 u.6 1.3 0.8 0.7 0.6 0.4 0.4 -0.3 0.7 0.9 0.5 0.5
u.3 U4 -0.4 "Nl 0.2 0.4 1.1 1.1 1.6 1.3 1.2 1.5 0.1 0.2 1.3 1.3 0.7
1965... v.8 1.2 1.4 1.4 2,0 1.8 1.7 2.0 1.4 1.7 1.3 1.9 1.1 1.7 1.7 1.7 1.6
1966, .. 2.7 2.8 3.4 3,7 3.5 3.1 2.3 1.6 1.0 0.6 u.8 0.6 3.0 3.4 l.s 0.7 2.2
19u7,.. U.b 0.8 1.0 V.8 1.4 1.6 2.4 2.6 3.2 3.2 3.2 3.4 V.8 1.3 2.6 3.3 2.0
1968, .. 3.2 2.4 2.2 2.4 1.8 1.8 2.4 2.8 3.0 3.3 3.7 4.3 2.0 2.0 2.7 3.8 2.8
1969.,. 3.7 3.5 3.1 2.9 3. 2.9 3.5 4.2 4.8 5.0 2.4 4.0 3.4 3.0 4.2 4.5 3.8
1970... 4.0 3.6 3.2 3.0 3.0 3.3 3.9 3.9 4.1 4.2 4.4 4.2 3.6 3.1 4.0 4.3 3.7
1971,.. Jod 3.6 3.4 3.8 4.9 4.3 3.7 3.2 3.9 3.2 2.3 2.6 3.5 4.3 3.6 2.7 3.5
1972,.. o 3.3 2.6 2.9 2.9 3.3 3.4 4.0 3.9 4.1 5.3 6.9 3.0 3.0 3.8 5.4 3.8
1973... 8.2 9.2 9.7 9.4 8.2 7.6 8.1 9.3 12.0 16.4 19,9 25.0 9.9 8.4 9.8 20.4 11.9
1974,.. 29,0 31,7 32,7 34.2 35,5 30,7 27,2 23,1 18.6 14.5 9.8 7.8 31,1 33,5 23,9 10.7 24,6
1975... 5,5 4.1 4.2 2.8 3.5 4. 6.4 1.3 7.9 3.0 8.1 7.3 4.6 3.7 7.2 8.1 5.9
1976, ..
*This series contains no revisions but is reprinted for the convenience of the user. 2This series contains revisions beginning with 1972, Percent (JUNE 1977)

changes are centered within the spans. Annual figures are averages of the centered changes.
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C. Historical Data for Selected Series—Continued

Monthly Quarterly

Year Annual
Jan. Feb. Mar. Apr. May June | July Aug. | Sept Oct. Nov. | Dec. a na 1mma va

602. EXPORTS, EXCLUDING MILITARY AID SHIPMENTS, TOTAL

(MILLIONS OF OOLLARS) TOTAL FOR PERIOD
1945... “on “ee e oo .o . e e . . aae e e e e e e
1946... e ‘e e e aa PN PN e e ‘e ‘e e e e e ‘e e
1447... e e “an e e e aae e e .o . e e e v P e
1948... 1,110 1,102 1,048 1,023 1,062 989 1,089 1,125 950 1,055 855 1,184 3,261 3,074 3,144 3,098 12,653
1949... 1,190 1,072 1,095 1,085 1,046 1,078 976 977 908 906 868 858 3,357 3,209 2,861 2,632 12,051
1950... 795 792 772 786 772 831 821 813 889 893 949 915 2,353 2,389 2,523 2,748 9,993
1951... 970 1,022 1,080 1,256 1,133 1,132 1,234 1,233 1,233 1,101 1,273 1,309 3,072 3,521 3,700 3,663 13,968
1952... 1,250 1,236 1,281 1,138 1,129 1,063 970 1,012 1,028 1,004 1,026 1,016 3,767 3,330 3,010 3,046 13,203
1953... 1,041 971 1,001 1,024 1,008 998 1,011 1,026 1,154 951 1,035 1,073 3,013 3,630 3,141 3,059 12,262
1954... 962 1,047 862 1,196 1,087 1,091 1,076 1,067 1,056 1,111 1,147 1,130 2,871 3,374 3,199 3,388 12,854
1955... 1,168 1,198 1,159 1,113 1,132 1,170 1,223 1,215 1,235 1,260 1,215 1,226 3,523 3,415 3,673 3,701 14,291
1956... 1,289 1,290 1,348 1,394 1,413 1,442 1,412 1,454 1,586 | 1,509 1,360 1,836 3,927 4,299 4,452 4,705 17,333
1957... 1,653 1,577 1,881 1,739 1,560 1,674 1,617 1,617 1,605 1,546 1,534 1,493 5,111 4,973 4,839 4,573 19,495
1958... 1,423 1,322 1,345 1,364 1,379 1,337 1,361 1,365 1,354 1,349 1,401 1,339 4,130 4,080 4,080 4,089 16,367
1959... 1,314 1,256 1,326 1,305 1,320 1,357 1,397 1,432 1,528 1,328 1,376 1,493 3,896 3,982 4,357 4,197 16,407
1960... 1,534 1,554 1,541 1,627 1,644 1,643 1,711 1,660 1,661 1,685 1,673 1,631 4,629 4,914 5,032 4,989 19,626
1961... 1,622 1,708 1,755 1,637 1,578 1,621 1,698 1,695 1,669 1,809 1,238 - 1,700 5,U85 4,836 5,062 5,247 20,190
1962... 1,667 1,819 1,664 1,804 1,764 1,877 1,750 1,709 1,898 1,542 1,717 1,811 5,15v 5,445 5,357 5,070 20,973
1963... 987 2,143 1,954 1,927 1,899 1,837 1,839 1,812 1,964 1,943 1,946 2,U59 5,084 5,663 5,715 5,948 22,427
1964... 2,052 2,076 2,067 2,081 2,076 2,080 2,118 2,095 2,237 2,150 2,183 2,394 6,195 6,237 6,450 6,727 25,690
1965..4 1,228 1,623 2,739 2,406 2,299 2,235 2,300 2,329 2,291 2,349 2,318 2,362 9,590 6,940 6,420 7,089 26,691
1966... 2,298 2,353 2,530 2,316 2,416 2,484 2,469 2,460 2,502 2,616 2,491 2,467 7,181 7,216 7,431 7,574 24,379
1967... 2,639 2,582 2,524 2,608 2,549 2,582 2,601 2,566 2,597 2,415 2,671 2,677 7,745 7,739 7,764 7,763 30,4834
1968... 2,814 2,775 2,439 2,855 2,740 2,870 2,858 2,950 3,211 2,631 2,972 2,977 4,u28 b,46% Y,019 4,580 34,003
1969... 2,161 2,266 3,188 3,318 3,268 3,179 3,182 3,366 3,341 3,342 3,398 3,280 7,0l 3,765 9,889 10,020 37,332
1970... 3,406 3,546 3,375 3,410 3,661 3,727 3,704 3,591 3,553 3,688 3,499 3,569 lu,327 1u,798 lu,u448 10,756 42,659
1971... 3,601 3,694 3,790 3,631 3,746 3,672 3,573 3,666 4,487 2,669 3,196 3,881 1l,ues 11,v4y 11,726 9,740 43,549
1972... 4,074 3,824 3,868 3,820 3,882 3,971 4,074 4,196 4,176 4,316 4,473 4,558 11,706 11,073 12,440 13,347 49,199
1973... 4,955 5,070 5,311 5,494 5,561 5,728 5,865 6,042 6,420 6,585 6,879 6,949 15,336 16,783 18,327 20,413 7u,823
1974... 7,150 7,549 7,625 8,108 7,652 8,317 8,307 8,379 8,399 8,673 8,973 8,862 22,324 24,077 25,085 26,508 97,908
1975... 9,374 8,756 8,681 8,649 8,222 8,716 8,871 8,980 9,104 9,226 9,409 9,250 20,811 25,587 26,955 27,885 107,130

1976...

604. EXPORTS OF AGRICULTURAL PRODUCTS?
(MILLIONS OF DOLLARS) TUTAL EUK PEKIOD

cee P “en “en cee cee o e ee [ N PN con A 3,960
aee aee oo .e- e . vae ves eas ves vee aan 3,473
aee .o ves . . . . aas “es . ves e 3,578
2,873
aee .. es en “e- .es . .- .e- . vee eee . vee . 4,040
e “es ae e cen aen RN N e een “en e e cea e es 3,432
can oo RN oo ae- “cea .oee ooa e een e “es e cae “ea e 3,054
ea .on ee cen een P PN een e PN e “ae e “es PN aee 3,198
. . “es . . . . . - ves ces .- ces ven aee 4,170
. ces e . vas - .. ves e ae . “es “en SN ves 4,506
“en eee aee ee een aee one eee can ces s oo cen N cos .es 3,855
.en . e “ee cen ‘e e ves ves .- “ee e . aee ves e 3,955
“as cea e e ee- P - .- e ven cee PN “ee PN e P 4,832
aen aae ces cee “as e . . een e vae ven 5,024
cen e e e “ee e e cae e cen 5,034
ee cen N N e sen cen e . 5,584
228 349 662 550 538 550 59$ 500 515 562 541 591 1,239 1,638 1,610 1,094 6,229
547 554 594 550 552 572 531 624 €01 595 580 S8U 1,695 1,674 1,756 1,755 6,874
569 542 526 526 542 539 512 513 523 507 560 522 1,637 1,607 1,548 1,549 6,380
579 573 518 528 491 475 503 544 509 441 516 569 1,670 1,494 1,556 1,526 6,227
186 246 490 609 576 526 541 494 518 612 565 551 922 1,711 1,553 1,728 5,936
541 569 533 565 566 612 614 610 639 694 628 649 1,043 1,743 1,863 2,011 7,247
680 633 658 636 623 624 632 636 866 447 546 768 1,971 1,883 2,134 1,761 7,698
766 703 606 628 722 771 754 796 837 882 927 1,007 2,075 2,121 2,387 2,816 9,407
1,112 1,142 1,268 1,250 1,412 1,442 1,370 1,731 1,726 1,706 1,769 1,785 3,521 4,105 4,827 5,260 17,681
1,774 1,829 1,869 1,978 1,882 1,806 1,842 1,698 1,654 1,691 1,978 1,922 5,472 5,666 5,194 5,591 21,999
2,369 1,830 1,703 1,723 1,575 1,480 1,735 1,872 1,932 2,060 1,821 1,776 5,902 4,778 5,539 5,657 21,886
606. EXPORTS OF NONELECTRICAL MACHINERY?
(MILLIONS OF DOLLARS) TUTAL FOR PERIOD

1945... ves e e ves .-- .en ... ves . e Cees ae- . e N e .
1946... . aes “ee ..o e aes e “es cen .- eee vee cee e vee ves “es
1947... . “ae vae .ee . - . s .es . e e “en aes oee . ces
1948... “ee e P “en cen ved cee eee - ces oo P eae e cee cee aen
1949... .e- . “es . ae- PN e e . e ves vee eee “ee cee vae .
1954... - “ee “ee vee . ves . .- . e vee vee aee eee e cee
1955... .e- aes e ee e e N .e- . . . . . e . . “es
1956... cen aee eee “en aes P aee “an “an aea “es e .- e ces .ee .ee
1957... vee aee vee .o aes . . . “en . e NN . aes N e .
1958... vee e e - PN S .“ee . N P es N e N e cen
1959... “cen can “ee PN aa N N e e sen e PN e
1960... ‘e aee “ee . . ... e e ves aee NN ves es
230 322 480 456 432 435 426 433 414 472 450 463 1,032 1,323 1,273 1,385 5,013
435 439 470 433 448 468 484 457 473 491 475 486 1,344 1,349 1,414 1,452 5,559
521 502 490 494 508 498 485 476 497 458 510 520 1,513 1,500 1,458 1,488 5,959
523 530 438 $39 519 51§ 526 557 573 512 586 518 1,491 1,573 1,656 1,616 6,336
408 437 622 647 622 594 608 652 616 678 657 630 1,467 1,863 1,876 1,965 7,171
628 678 647 651 680 718 755 706 718 785 701 720 1,953 2,049 2,179 2,208 8,387
732 691 724 720 680 700 686 663 871 582 672 783 2,147 2,100 2,220 2,037 8,504
175 780 773 757 767 783 776 814 818 781 862 86u 2,328 2,307 2,408 2,503 9,546
880 911 925 926 975 997 1,028 1,041 1,090 1,115 - 1,147 1,111 2,726 2,898 3,159 3,333 12,106
1,155 1,197 1,270 1,288 1,338 1,339 1,398 1,509 1,481 1,552 1,624 1,523 3,622 3,965 4,388 4,649 16,674
1,672 1,632 1,626 1,760 1,720 1,772 1,770 1,752 1,750 1,814 1,770 1,843 4,930 5,252 5,272 5,427 20,881

1976...

YThis series contains no revisions but is reprinted for the convenience of the user. 2This series is shown in this appendix for the first time. {JUNE 1977}
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C. Historical Data for Selected Series—Continued

Manthly Quarterly
Year Annual
Jan, | Feb. } Mar, | Api. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 1 iha i vV a
612, GENERAL IMPORTS, TOTAL
(MILLIONS OF DOLLARS) TUTAL FOR PERIOD
52b bl 582 510 590 610 626 596 620 555 677 1,720 1,832 1,124
587 567 54y 534 548 523 515 487 568 572 603 594 1,605 1,567 6,622
592 BUHL 577 6U6 036 684 787 821 955 912 876 891 1,926 2,563 8,952
93y 427 947 1,008 936 967 940 845 838 80V 845 812 2,958 2,663 2,457 10,967
856 884 904 870 839 482 846 897 918 899 304 978 2,591 2,658 2,781 10,717
904 Yu 923 998 931 913 899 910 968 818 ¥73 837 2,842 2,777 2,528 10,873
1954... 855 852 762 945 848 935 847 851 818 BUS 821 v74 2,728 2,916 2,400 10,21%
lybh. .. 1Y 897 907 902 939 928 953 952 942 1,045 1,045 971 2,769 2,897 3,061 11,384
1¥50... 1,045 1,064 1,034 1,019 1,040 1,069 1,063 1,065 1,132 1,055 969 1,050 3,128 3,260 3,074 12,615
1957... 1,057 1,054 1,114 1,100 1,060 1,058 1,111 1,099 1,874 1,080 1,085 1,080 3,218 3,284 3,23 12,982
lyS8... 1,053 1,022 1,081 1,051 1,066 1,037 1,023 1,046 1,083 1,091 1,156 1,139 3,154 3,182 3,386 12,792
luby... 1,166 L,202 1,220 1,218 1,330 1,301 1,227 1,289 1,411 1,184 1,282 1,353 3,588 3,849 3,927 3,829 15,297
lyou... 1,247 1,353 1,291 1,353 1,278 1,276 1,268 1,245 1,210 1,197 1,162 1,142 3,891 3,907 3,723 3,50 15,018
1961..., 1,154 1,154 1,164 1,158 1,162 1,180 1,359 1,243 1,266 1,298 1,305 1,324 3,472 3,500 3,968 3,929 14,714
lye2... 1,320 1,329 1,339 1,364 1,39 1,355 1,341 1,347 1,479 1,316 1,419 1,380 3,984 4,119 4,167 4,115 16,390
lyed... 1,089 1,510 1,485 1,412 1,409 1,432 1,447 1,507 1,458 1,459 1,459 1,488 4,084 4,253 4,409 4,400 17,138
1964... 1,421 1,402 1,518 1,525 1,535 1,525 1,576 1,585 1,559 1,550 1,688 1,655 4,401 4,545 4,720 4,893 18,684
19u5... 1,19y 1l,6Ub 1,861 1,811 1,797 1,848 1,742 1,825 1,858 1,885 1,941 1,911 4,666 4,456 5,425 5,737 21,364
1966... 1,966 2,013 2,050 2,090 2,060 2,102 2,216 2,137 2,288 2,303 2,195 2,196 6,029 6,252 6,641 6,694 25,542
1907... 2,317 2,210 2,166 2,198 2,118 2,184 2,245 2,145 2,198 2,254 2,396 2,493 6,699 6,500 6,588 7,143 26,812
. 2,687 2,592 2,588 2,604 2,755 2,792 2,725 2,872 2,951 2,736 2,883 2,908 7,807 8,151 8,348 8,521 33,226
2,002 2,672 2,982 3,183 3,256 3,152 3,074 3,163 3,078 3,192 3,140 3,078 7,656 9,591 9,318 9,450 36,043
3,222 3,274 3,21y 3,202 3,337 3,285 3,254 3,346 3,423 3,498 3,428 3,402 9,720 9,864 19,0823 10,328 39,952
3,599 3,564 3,629 3,174 3,408 4,037 3,832 3,913 4,179 3,469 3,456 4,169 10,792 11,719 11,924 11,094 45,563
1972... 4,436 4,473 4,515 4,417 4,486 4,468 4,565 4,726 4,612 4,738 5,148 5,002 13,424 13,371 13,903 14,4888 55,9583
1973... 5,244 5,483 5,414 5,360 5,703 5,775 5,829 6,010 5,644 5,996 6,684 6,291 16,141 16,838 17,483 18,971 69,476
1974... v, 4498 7,318 7,742 4,025 8,264 4,577 8,922 9,287 8,696 8,713 8,973 9,257 21,4558 24,866 26,889 27,003 190,251
iQ;b... 49,632 7,927 7,486 7,959 7,263 7,102 7,832 7,877 8,196 8,169 8,201 4,522 25,028 22,324 23,905 24,892 96,116
Y7040
614, IMPORTS OF PETROLEUM AND PETROLEUM PRODUCTS?
(MILLIONS OF DOLLARS) TOUTAL FOR PERIOD
1945... PN eee cee eee aae cea ree cen cen PR can
1946... “en “ee “es cee [N ves cee “ee “en “ee ces
1947... cen ee aen “an “es ee P ces .
1948..., e s aen “ee “es aee cae oo PN PR ces e con e cae coe oea
1949... - RN “ee e e cee vus ees e RN cen EERY ces e “ee cee e
lySu... . oase e cas “ee aea e aes “ve “ee “en . oo “en oo con s
lys2..,. aaa “es cea P e cee aen aaa aen “es “ee von ces .o .oe con eee
1yb3... “ee ees oo s . - cee e “en cen “en sue “ee en “es cee “os
1954... cae s “ee cee s e aee cae SN s evs N e “ee e oen e
1985... “ee ces ee een “en s e cee cas “ea coe cee “ee cen cee cee oo
1Y56... “ee es ces cae “aa e “e- “ee
1y57... cee e “en cen ces [ “ee aae aee PO “es e N “ee cen ven e
1y58... “es “en P e “en “ee eon cen cen cee “en en oo cen ces cee v
1959..,. cen e ves ‘ee aes e cea aee cee cen “ae “es PN “ee
1960... cee Py ces cee cee oae aes s “ae cen awa “es cen
1ybd.. . ase “ea can PN aee e .o een PR con e veu en . . P “an
1945..., 162 164 171 188 166 209 150 170 176 173 170 192 498 563 496 EREY 2,092
1Y966... le2 174 143 162 173 187 191 201 178 173 191 154 319 528 570 518 2,127
1967... 185 172 172 183 206 167 162 155 160 173 172 179 529 556 477 524 2,086
1968... 192 187 179 182 180 194 228 182 213 210 199 198 LTS 556 023 607 2,343
1969... 208 2ub 182 235 215 203 215 211 218 223 207 238 596 653 644 668 2,560
1970... 226 252 237 237 203 229 200 234 221 231 233 256 715 669 655 720 2,764
1971... 219 221 249 250 270 276 288 293 314 286 335 335 [11] 796 498 956 3,323
1ly72... 332 334 342 324 331 346 350 352 387 390 406 416 1,008 1,001 1,049 1,212 4,300
1973... 462 456 492 487 550 588 520 703 700 787 942 972 1,410 1,625 1,923 2,701 7,614
1974... 1,167 1,512 1,560 2,299 2,117 2,063 2,306 2,274 2,200 2,281 2,308 2,335 4,239 6,879 6,780 6,924 24,270
1935... 3,080 1,781 1,211 2,387 1,746 1,354 1,990 2,008 2,515 2,320 2,140 2,360 6,072 5,487 6,513 68,820 24,814
976...
616. IMPORTS OF AUTOMOBILES AND PARTS?
(MILLIONS OF DOLLARS) TOTAL FOR PERIOD
1954..., e “ee cen cen oo ee P “en cen aee en een . P es “es cee
1955... vee aaa cea cee “eu cos “en “ee cen ne aoe PN
31 54 61 8y 54 59 64 49 74 L) 93 95 146 202 187 272 810
106 114 125 108 113 123 130 146 157 139 144 213 345 344 433 496 1,618
176 161 169 159 184 197 201 183 176 206 211 231 5Ub 54U 560 648 2,266
249 273 229 260 329 292 314 294 334 346 371 385 Bul 8yl 942 1,082 3,2
293 318 325 399 392 383 391 401 438 443 421 428 933 1,174 1,230 1,292 4,618
417 404 404 457 388 428 419 332 4938 446 438 426 1,225 1,273 1,24y 1,310 5,064
482 541 561 $33 529 576 525 660 672 549 579 042 1,584 1,638 1,8%7 1,770 6,776
589 662 680 647 680 636 602 699 622 681 768 694 1,931 1,963 1,923 2,143 7,946
780 731 753 725 814 821 806 749 722 858 840 631 2,204 2,360 2,277 2,329 9,252
362 877 797 894 901 841 928 859 912 809 812 814 2,536 2,640 2,699 2,435 10,264
742 654 823 776 731 782 879 938 861 8849 873 1,013 2,219 2,249 2,678 2,774 9,921
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan. Feb. Mar. Apr. | May | June { July Aug. | Sept. | Oct. } Nov. | Dec. 1a na na va
732. UNITED KINGDOM-~INDEX OF CONSUMER PRICES @
(1967=100) AVERAGE FOR PERIOD
1945... “an “e- oo “en ces aen ane “en ces “ee e “en e cee e cen
1946... e aes RN o cen e “ne oo e oo ven aes RN e P aee
1947... “ee
1948... 48.4 49.5 49,5 50.4 50.4 51.4 50.4 50.4 50.4 50.4 50.8 30.4 49.1 5u.7 50.4 50.7 50,2
1949... 50.8 50.8 50.8 50.8 51.7 S1.7 51,7 51.7 52.1 52.4 52.2 52.8 5u.8 51.4 51.8 52.5 51.6
195V 52.8 52.8 52,8 53.1 §3.1 53.1 53.1 52.8 53.1 3.6 54.1 54.2 52.8 53.1 53.0 S4.u 53.2
1951... 54.5 55.0 55.5 56.4 57.8 58.3 58.8 59.2 59.7 60.2 60.2 60.6 55.0 57.3 59.2 60.3 58.0
1952... 61.6 62.0 62.0 63.0 63.0 64.4 64.4 63.9 63.3 0d.4 64.4 64.4 61.9 63.5 3.9 64.4 53.4
1953... 64.7 64.7 65.3 65.7 65.3 65.7 65.7 65.3 65.3 65.3 65.3 65.3 64.9 65.6 65.4 65.3 65.3
1454... 65.3 65.3 65.7 66.2 65.7 66.2 67.7 67.1 66.6 67.1 7.7 87.7 65.4 vb. U 67.1 67.5 66.5
1955... 68.0 68.0 68.0 68.5 68.5 69.9 69.9 69.4 69.9 70.9 71.8 1.8 68.U 09.0 9.7 71.5 69.6
1956... 71.3 71.3 72,3 13.7 3.2 73.2 72.7 73.2 73.2 73.7 73.7 74.1 7l.6 73.4 73.0 73.8 73.0
1957... 74.5 74.4 74.3 74.5 74.6 75.4 76.0 75.9 75.7 76.4 76.9 77.2 74.4 74.8 75.9 76.8 75.5
1958... 77.1 76.7 77.3 78.1 77.9 78.6 77.3 77.3 77.3 78.06 78.3 78.6 77.0 748.2 77.3 78.3 7.7
1959... 78.7 8.7 78.7 78.1 77.9 77.9 77.8 77.9 17.6 77.9 18.5 78.6 74.7 73.0 77.8 78.3 78.2
1960... 78.4 78.4 78.3 78.7 78.7 79.1 79.3 78.7 78.7 79.4 79.8 0.0 78.4 78.8 4.9 79.7 79.0
1961... 80.1 80.1 80.4 80.8 81.1 81.7 81.7 82.6 82.4 82.6 83.4 83.5 BU.2 81.2 82.2 83.2 sl.7
1962... 83.8 83.9 84.3 85.4 85.7 86.3 85.9 85.2 85.1 85.0 85.3 85.8 84,y 45.8 85.4 85.4 85.1
1963... 86.1 86.8 87.0 87.2 87.1 87.1 86.6 86.4 86.6 87.0 87.2 87.3 80.6 87.1 86.5 87.2 86.9
1964... 87.8 87.9 88.1 89.0 89.7 90.0 90.0 90.0 90.4 90.5 91.2 91.3 87.9 89.6 90.1 91.0 89.7
1965... 91.8 91.8 92.1 93.9 94.2 94.5 94.5 94.6 94.7 94.8 95.2 95.7 91.9 94.2 94.6 95.2 94.0
1966... 95.8 95.9 96.0 97.2 97.9 ug.l 97.8 98.4 96.1 98.4 9d.9 49.2 95.9 97.7 93.1 9d.8 97.6
1967... 99.3 99.4 Y9.4 100.1 100.1 100.5 99.9 99.9 99.6 99.6 160.9 10l.4 Yd.4 10u.2 99.4 100.6 100.0
1968... 1ul.9 102.5 102.7 104.6 104.7 105.1 105.2 105.4 105.4 106.0 106.2 167.6 102.4 104.8 105.3 106.6 104.8
108.2 108.8 109.2 110.3 110.3 110.7 109.¢9 110.5 110.9 111.6 111.% 112.7 lug.7 11lu.4 110.4 112.1 110.4
113.5 114.1 114.8 116.6 116.9 117.3 118.1 118.0 116.6 119.9 120.7 121.5 1l4.1 116.9 118.2 120.7 117.5
123.3 123.9 124.9 127.6 128.4 129.4 130.1 130.2 130.3 131.1 131.8 132.5 124.0 128.5 130.2 131.8 128.6
133.3 134.0 134.3 135.6 136.3 137.3 137.6 138.7 139.5 141.4 142.0 142.7 133.9 136.4 138.6 142.0 137.7
143.6 144.5 145.4 148.1 149.2 149.9 150.6 151.0 152.4 155.3 156.5 157.7 144.5 149.1 151.3 15645 150.4
160.8 163.5 165.0 170.5 173.0 1749 176.4 176.5 176.9 182.0 145.2 187.9 163.1 172.7 176.6 165.0 174.4
192.7 196.0 199.8 207.5 216.2 220.4 222.7 224.0 225.9 229.0 231.8 234.7 196.2 214.7 224.2 231.8 216.7
732-C. CHANGE IN INDEX OF CONSUMER PRICES~-UNITED KINGDOM, OVER 6-MOWTH SPANS!
(COMPOUND ANNUAL RATE, PERCENT) AVERAGE 'FOR PERIOD
1945... cen “en oo aee con oo cae cas aea e coe ven aee oo cen P “ee
1946... cen oea “ee “es con “en ces cen avs “ee s Iy cen e can . can
1947... “es P e eee “es aas aes oes .ee o ees ces ae- e P ‘e
1948... cen ea “en 7.6 4.5 3.2 0.4 2.4 -1.6 2.4 0.8 2.0 cee 5.1 v.4 1.7 ves
1949... 1.2 2.8 2.4 2,8 4.0 4.8 6.8 2.7 5.5 5.1 4.3 3.1 2.1 3.9 5.0 4.2 3.4
1950... 2.3 3.1 0.0 0.0 0.0 0.8 2.3 4.2 5.4 6.5 8.9 9.6 1.8 V.3 4.0 8.3 3.6
1951... 10.3 13.8 14.5 15.2 15.4 15.3 14.3 8.9 9.5 10.9 10.0 8.2 12.9 15.3 10.9 9.7 12.2
1952... 8.8 9.5 11.5 7.9 5.9 4.2 5.2 4.5 1.3 2.2 2.8 6.4 9.9 6.0 3.7 3.8 5.8
1953... 3.4 3.1 2.8 1.5 1.2 0.0 -0.6 -0.3 0.0 ¢.3 0.6 0.9 3.1 0.9 -0.3 0.6 1.1
1954... 2.2 1.5 1.8 5.9 5.3 3.4 3.4 5.5 5.2 2.4 3.0 3.0 1.8 4.9 4.7 3.0 3.6
3.6 3.0 6.0 4.2 3.8 6.6 7.8 9.2 5.8 5.2 5.8 6.1 4,2 4.9 7.6 5.7 5.6
7.5 4.5 3.7 3.1 5.4 3.3 0.5 0.8 2.5 5.9 3.3 2.2 5.2 3.9 1.3 3.8 3.6
1.6 3.0 3.8 3.2 4.1 4.9 5.7 5.4 4.3 3.5 1.8 3.2 2.8 4.1 5.1 2.8 3.7
4.0 3.2 3.9 0.3 2.1 1.0 0.5 0.5 -0.3 3.9 3.1 2.6 3.7 1.1 0.2 3.2 2.1
=0.5 «0.5 -1.5 =2.5 ~1.5 ~-1.8 0.3 1.3 1.8 1.8 0.8 0.8 -0.8 -1.9 1.1 1.1 -0.1
1.3 0.5 1.0 2.1 1.3 1.8 2.8 2.8 2.8 2.5 3.1 3.0 (%] 1.7 2.4 3.1 2.1
2.3 3.0 3.5 3.5 6.8 5.8 6.1 6.3 5.5 5.7 2.7 3.9 2.9 5.4 6.0 4.1 4.6
1962... 5.4 4.9 5.6 4.6 3.6 2.4 0.5 -0.2 0.2 0.9 3.3 4.3 5.3 3.5 0.2 2.8 3.0
1963... 3.5 3.1 1.6 0.7 -0.7 -0.7 1.4 1.6 1.9 3.5 3.5 3.2 2.7 -0.2 1.6 3.4 1.9
19644, 2.8 4.4 4.6 4.6 4.8 5.5 5.3 4.8 4.8 4.5 4.0 3.6 3.9 5.0 5.0 4.1 4.5
1965444 5.6 5.1 5.3 5.5 6.2 5.9 3.9 3.9 4.1 3.2 2.5 2.5 5.3 5.9 4.0 2.7 4.5
196644, 3.2 4.0 3.6 3.8 5.5 4.6 4.4 3.7 3.7 3.5, 1.8 2.5 3.6 4.6 3.9 2.6 3.7
1Y67... 1.4 0.8° 1.2 0.8 1.2 0.8 1.0 3.4 3.2 4.5 5.1 5.7 1.1 U.9 2.5 5.1 2.4
1968... 8.0 5.8 6.0 6.2 5.9 6.1 4.9 4.7 6.4 6.2 6.3 6.5 6.6 6.1 5.3 6.3 6.1
1969... 5.9 6.1 4.3 2.6 3.5 3.9 4.6 4.8 5.3 7.2 6.2 6.4 5.4 3.3 4.9 6.6 5.1
1970444 6.7 7.1 6.7 7.5 7.3 7.4 7.9 4.6 9.1 9.9 10.0 10.3 6.8 7.4 8.5 1.1 8.2
10.8 11.0 11.5 10.3 10.7 9.5 1.7 7.3 7.0 6.1 5.7 5.9 11.1 10.2 7.3 5.9 8.6
4.8 4.7 5.0 5.2 7.3 B.3 11.0 10.9 10.7 10.5 8.5 8.4 4.8 6.9 10.9 9.1 7.9
7.5 7.7 7.5 8.4 9.2 10.1 12.1 12,7 13.9 15.8 17.5 17.3 7.6 9.2 12.9 16.9 11.6
18.3 18.8 18.7 18.1 16.1 15.2 16.4 18.2 19.9 21.7 23.9 27.4 186 16.5 18.2 24.3 19.4
1975... 27.2 31.9 32.6 30.8 29.9 28.2 24,6 18.9 17.9 19.4 16.3 14.7 30.6 29.6 29.5 16.8 24.4
1976...
733. CANADA-~INDEX OF CONSUMER PRICES @®
(1967=100) AVERAGE FOR PERIOD
62.2 63.4 65.7 66.1 67.0 67.0 66.6 62.9 64.2 | 66.1 65.0
67.0 66.6 67.1 67.3 67.5 67.8 67.4 66.8 66.6 67.2 67.1
67.2 67.6 68.9 69.6 71.0 71.3 71.5 67.3 8.0 69.5 69.0
72.2 74.4 76.9 77.4 78.5 79.1 79.2 73.3 75.5 77.5 78.9 76.3
79.2 78.4 77.9 77.8 77.8 77.9 77.6 78.8 78.0 77.9 77.8 78.1
77.6 77.0 77.4 17.6 78.2 17.9 77.6 77.3 76.9 77.6 17.9 77.4
77.6 77.4 77.9 78.5 78.3 78.3 Tde2 7.5 77.6 78.2 73.3 77.9
78.1 77.8 78.1 77.8 17.8 78.1 78.3 149.4 78.4 78.4 18.0 77.9 78.1 18.4 78.1
748.3 78.1 78.2 79.0 79.4 79.9 79.8 80.3 8U.7 80.8 78.2 78.5 79.7 8U.6 79.2
80.7 80.8 8l.1 81.6 81.8 82.2 82.7 82.7 82.7 82.6 80.8 81.3 82.2 82.7 81.7
82.7 83.4 83.8 83.8 83.6 83.9 84.2 84.5 84.7 84.6 §3.0 83.8 43.9 84.6 §3.8
84.6 84.2 84.2 84.5 84.5 84.7 85.3 85.8 86.1 45.7 84.4 84.3 ¥4.8 85.9 84.8
85.5 85.1 85.4 85.6 85.5 85.7 86.1 86.9 86.9 86.9 85.3 85.5 85.8 86.9Y 85.9
86.6 86.5 86.5 86.5 86.5 86.5 86.5 86.6 87.0 87.1 86.5 Boa.d 6.5 6.9 86.6
87.0 87.0 87.2 87.5 87.9 B8.1 87.9 88.2 88.4 88.4 87.U 87.4 B8.0 88.3 87.7
88.5 88.7 88.8 89.1 89.4 89.9 89.4 89.6 89.9 90.0 88.6 88.Y 89.6 89.8 89.2
1964... 90.0 90.2 90.2 90.6 90.7 91.3 91.3 91.0 91.0 9l.1 81.7 9u.1 2u.é 91.2 91.3 9u.8
1965... 91.8 92.0 92.1 92.5 93.3 93.6 93.5 93.3 93.4 94,0 94.4 92.0 92.7 93.5 93.9 93.0
1966... 94.7 95.3 95.5 96.2 96.4 96.7 97.2 97.3 97.4 97.5 97.8 95.2 96.2 97.1 97.6 96.5
1967... 97.9 98.0 98.2 99.3 99.8 100.8 101.2 101.1 100.9 101.2 101.4 98.0 Y9.4 1ul.0 101.3 99.9
1968... 102.4 102.4 102.7 103.5 103.8 104.3 104.6 104.9 105.2 1uS.6 1u6.4 102.5 103.6 104.6 105.7 4.1
1969... 106.2 106.2 106.7 108.2 109.1 109.6 109.9 109.7 109.9 110.3 110.8 1ve.4 108.4 109.7 11¢.3 108.7
1970. 111.0 111.5 111.7 112.2 112.6 113.0 113.0 112.8 112.9 112.9 112.5] 111.4 112.4 112.9 112.8 112.4
1971... 112.9 113.4 113.7 114.9 115.2 116.2 117.¢ 116.7 116.9 117.3 1l8.1 113.3 114.9 116.6 117.4 115.6
1972... 11l8.4 119.0 119.0 119.8 120.0 121.5 122.4 122.8 123.0 123.3 124.2 118.8 119.9 122.2 123.5 121.1
1973... 125.2 125.8 126.2 128.5 129.7 130.8 132.6 133.4 133.7 134.7 135.5 125.7 128.6 132.3 134.6 130.3
1974... 136.5 137.9 139.3 142.6 144.4 145.5 147.0 147.8 149.2 150.8 152.2 137.9 142.4 146.8 150.7 144.4
1975... 153.0 154.2 154.9 155.7 157.1 159.4 161.6 163.0 163.4 164.9 166.4 166.6) 154.0 157.4 162.7 166.0 160.0
197644
Note: Unless otherwise noted, these series contain no revisions but are reprinted for the convenience of the user. 'This series is shown in this {JUNE 1977)

appendix for the first time. Percent changes are centered on the 4th month of the span. Annual figures are averages of the centered changes.
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan. | Feb. | Mar. Apr. | May | June { July Aug. | Sept. | Oct. | Nov. | Dec. 1Q InQ na va
733-C. CHANGE IN INDEX OF COWSUMER PRICES--CANADA, OVER 6§-MONTH SPANS
(COMPOUND ANNUAL RATE, PERCENT) AVERAGE FOR BHRIOD
1445... ceo cas e cen . cen .ee PN e PR R e con “n- “ee s
1947... .ee s ves aes . . veo .- aen vae PN ces e FON “ee e vee
1ydqy... oo e ee 1v.9 9.4 9.0 9.0 6.3 5.0 4.6 3.1 1.2 vae 9.8 bod ENY ves
194Y9... 0.6 [T ] 0.9 0.0 0.9 0.9 1.2 1.8 1.2 0.6 0.0 2.1 .7 J.b 1.4 0.9 0.9
1950... 2.1 2.4 3.0 4.8 7.0 5.4 7.5 7.8 8.3 10.1 1.2 15.2 2.y 5.7 7.9 12.2 7.2
1951... 13.2 14.5 14.8 13.1 11.2 8.5 8.4 7.8 6.9 6.1 4.2 2.3 14.1 lu.9 7.7 4.2 9.2
u.H -1.u -2.8 -3.3 -3.0 ~2.8 -2.5 -2.0 -1.3 -0.8 -0.8 ~-0.8 =-1.0 -3.0 -1.9 -u.4 ~1.7
1953... -1.0 =0.4 ~U.8 -0.3 0.3 0.8 2.1 0.8 0.5 4.0 0.3 0.3 =u.9 V.3 1.1 0.2 U.2
ly54... -0.5 1. 1.8 1.3 2.1 0.8 0.8 0.3 -0.3 0.3 -0.8 .3 U.b 1.4 u.3 -0.1 uv.6
0.3 1.3 -u.3 -0.5 -0.3 -0.3 0.0 -1.0 0.8 1.0 0.5 1.0 V.4 ~U.4 -U.l u.g ¢.2
V.8 1.3 2.3 3.1 4.1 2.8 4.1 4.6 3.8 3.0 2.9 3.8 1.5 3.3 4.2 3.2 3.0
3.3 2.5 2.7 3.0 3.2 3.7 2.7 2.2 1.7 2.0 2.4 2.7 2.8 3.3 2.2 2.4 2.1
3.9 4.4 3.7 2.4 1.9 1.0 0.5 0.5 1.2 2.2 1.2 1.0 4.0 1.8 U.7 1.5 2.0
0.2 0.5 v.5 0.0 0.7 1.9 2.9 2.9 2.1 2.1 1.4 V.2 u.4 V.9 2.6 1.2 1.3
V.2 -0.2 0.5 0.2 0.9 1.9 2.6 2.3 2.3 2.3 1.6 1.4 V.2 1.0 2.4 1.8 1.3
1Yel... -u.2 V.2 -0.2 -9.2 0.0 ~0.5 -0.2 0.0 0.7 1.2 1.6 1.6 0.1 -0.2 0.2 1.8 0.3
‘ 2.3 l.¢ 1.6 1.8 1.8 1.8 1.6 1.8 1.8 1.6 1.6 2.1 l.s l.8 1.7 1.8 1.8
1.4 l.¢ 1.8 1.6 2.3 1.4 2.0 1.8 1.8 2.0 1.1 2.0 1.7 1.8 1.9 1.7 1.8
2.0 2.6 1.4 2.0 1.8 1.6 1.1 6.9 2.2 2.0 2,2 2.7 1.y 1.8 1.4 2.3 1.9
2.7 3.3 3.5 3.1 2.6 2.2 2.8 3.3 2.4 3.2 4.8 5.2 3.2 2.6 2.8 4.4 3.3
5.2 4.5 4.3 3.2 3.2 3.4 3.4 2.9 2.9 3.8 2.5 2.3 4.7 3.3 3.1 2.9 3.5
2.7 3.5 4.1 4.7 5.6 5.6 4.5 4.3 4.3 4.4 3.6 3.8 3.4 5.3 4.4 3.9 4.3
4.2 4.2 3.6 2.6 3 3.7 4.3 4.5 S.5 4.9 4.3 4.0 4.v .1 4.8 4.4 4.1
4.6 4.6 4.7 5.3 5.9 4.9 4.1 4.3 3.5 3.7 4.1 4.4 4.0 5.4 4.0 4.1 4.5
4.0 3.3 2.9 2.5 1.4 1.3 1.4 1.4 0.2 0.9 2.0 2.5 3.4 1.7 1.0 1.8 2.0
2.5 3.4 4.5 4.8 5.0 4.4 4.6 4.4 5.% 4.9 4.9 4.9 3.5 4.7 4.8 4.9 4.5
4.8 4.1 2.9 4.3 4.4 5.6 S.4 5.9 7.5 2.2 7.0 6.5 3.9 4.8 6.3 6.9 5.5
8.y 4.6 4.7 8.3 9.8 lu.9 9.3 9.7 9.3 9.7 9.5 lu.y .4 9.7 9.4 9.7 9.3
10.6 12.2 13.3 12.7 12.1 1.3 12.8 11.8 11.5 11.5 11.7 1.1 12.9 12.v 12.0 11.4 11.9
Y.6 B.5 9.3 10.7 1u.1 10.0 11.3 12.0 9.6 8.2 7.9 8.0 9.1 10.3 1.y 8.0 9.6
735. WEST GERMANY=-~INDEX OF CONSUMER PRICES? @
(1967=100) AVERAGE FOR PERIOD
1Yy45... oo e e ces “es ces . PR PN ces wes e e cen ane PN
1940... “es ene “ee oen “cen ces aee e e e “es e “ee e e
1947... e .ee “ae “ee “ae e PO ven cen aee e e e e e .
1948... “es “e .o e cen 67.3 70.5 72.2 73.8 77.0 76.2 710 ces cee 2.2 16.7 .o
1949... 76.2 75.4 74.6 73.8 73.8 73.8 73.0 72.2 72.2 72.2 73.0 72.2 75.4 .8 12.5 72.5 73.5
1Y5%0... 70.5 69.7 68.9 68.9 64.1 68.1 68.1 8.1 68.9 e8.9 4.9 6Y.7 9.7 8.4 bd.4 69.2 b68.9
1951, V.5 71.3 73.0 73.8 73.8 74.6 74.6 74.6 74.6 76.2 77.0 77.0 71,6 74.1 4.6 76.7 T4.2
1yb2... 77.0 7T.0 76.2 76.2 75.4 75.4 75.4 75.4 75.4 75.4 75.4 76.2 T6.7 15.% 75.4 5.7 15.9
1y83... 75.4 75.4 75.4 74.6 74.0 74.6 74.6 74.6 73.8 73.8 73.8 13.0 75.4 4.6 74.3 13.8 74.5
1954... 73.4 73.8 4.6 74.% 74.6 74.6 74.6 74.6 74.6 75.4 75.4 5.4 74.1 T4.0 74.6 75.4 4.7
1955... 75.4 75.4 75.4 75.4 15.4 75.4 76.2 15.4 75.4 76.2 7.0 77.0 15.4 75.4 75.7 To.? 75.8
195644 77.9 77.0 77.8 77.8 77.8 77.8 77.8 77.8 7.4 77.8 78.6 Td.6 77.3 7.8 77.8 78.3 17.8
PULY T8.0 8.0 78.6 78.6 9.5 79.5 80.3 79.5 79.5 80.3 80.3 8U.3 Te.0 9.2 19.8 80.3 19.5
1ybb... 81.1 81.1 81.1 81.1 81.9 81.9 81.9 81.1 80.3 80.3 81.1 8l.1 8l.1 Ul.o 8l.1 su.8 1.2
1959... 81.1 41,1 81.1 81.1 8l.1 81.9 81.9 82.7 81.9 82.7 82.7 82.7 dl.1 ¥l.4 82.2 ¥2.7 #1.8
1860... 82.7 82,7 2.7 82.7 83.5 83.5 83.5 82.7 82.7 82,7 843.5 83.5 82,7 83.2 83.0 83.2 83.0
1yod... Y4.3 4.3 84.3 44.3 5.1 85.9 85.9 85.9 85.1 85.1 85.9 85.9 84.3 85.1 85.6 85,6 89.2
1y62... ¥b.7 Bo.7 87.6 88.4 8d.4 9.2 89,2 83.4 87.6 87.0 88.4 88.4 87.0 88.7 48.4 8.1 88,0
1yed... Ju.Y 40,48 9l.6 91.6 Y0.8 90.¢ 90.8 %0.9 90.0 90.8 90.8 90.8 9U.8 3l.1 Y0.3 $0.8 90.9
lybd... 9l.v 9l.b ¥l.6 yl.é ¥y2.4 92.4 92.4 92.4 92.4 92.4 93.2 83,2 1.6 92.1 92.4 92.9 92.3
1yeH... 93.2 93.2 94.0 94,0 Y4.9 95.7 96.5 95.7 45.7 9Y5.7 96.5 y71.3 $3.5 4.9 96.u 0.5 95.2
1%eb... 97.3 98.1 98.1 98.9 Yd4.9 98.9 98.9 948.9 98.9 98.Y 98.9 99.7 97.%8 98.9 98.9 99.2 98.7
19u7... vy.7 99.7 99.7 100.5 100.5 100.5 100.5 99.7 99.7 49.7 99.7 99.7 99.7 109.5 100.0 99.7 100.0
196¥... 101.8 101.8 101.8 101.8 101.9 192.4 102.2 1vl.2 101.2 102.2 102.7 163.3 lvl.8 102.0 191.5 102.7 102.0
lybY... 104.0 104.1 104.7 104.7 104.8 105.0 105.2 105.2 105.3 105.5 105.7 107.0 1lud4.3 104.y 1us.2 106.1 108.1
1970... 105.7 106.0 1u6.4 108.7 106.9 107.2 107.2 107.2 107.2 107.6 lug.l lud.? 106.0 106.9 107.2 108.1 197.1
1471... 1lu.l 110.4 111.6 112.1 112.3 112.7 113.1 113.1 113.5 113.9 114.3 114.8 llv.8 112.4 113.2 114.3 112.7
1972... 116.1 116.7 117.2 117.6 117.9 118.4 119.1 119.2 123.3 120.9 121.4 122.1 116.7 118.0 119.5 121,46 118.9
1973... 123.3 124,2 125.1 125.8 126.6 127.4 127.7 127.7 127.8 128.8 130.4 131.6 124.2 126.6 127.7 130.3 127.2
1y74... 132.4 133.0 134.0 134,38 135.7 136.2 136.5 136.7 137.2 137.9 138.9 139.3 133.3 135.6 136.8 138.7 136.1
1975... l4qu.6 141.3 42,0 143.0 143.9 145.0 145.0 144.8 145.5 145.9 146.4 146.8 141.3 1440 145.1 146.4 144.2
197e6...
735-C. CUANGE IN INDEX OF CONSUMER PRICES--WEST GERMANY, OVER 6-MONTH SPANS'
(COMPOUND ANNUAL RATE, PERCENT)
1945.,. aen ees “ee N “ee “es NN “en NN ven
1940... PN ‘s e J. aa- e N . aes
1947... e e e cen e N . aae cas .es
1948... e cae “eo . “es . 27.4 4.8 7.3 1.1 cas ces .
1949... -4.2 ~4.4 -5.7 -5.3 -4.0 -4.0 -6.6 -8.3 -8.3 -9.9 ~5.1 ~6.2 -8.8
1950.,. -9.2 =1l1.2 -9.0 v.9 0.3 0.6 2.7 5.6 8.0 11,0 -9.8 ~2.5 8.2
1951ees l4.4 16.3 17.2 5.4 7.2 7.4 4.6 5.1 5.1 2.7 1o, .2 4.3
195244 ~0.5 -3.1 -2.6 =-0.5 ~1.6 -1.1 1.1 -1.1 -1.3 -1.6 -2.1 ~2.1 «1.3
1993... -2.6 -1.3 -3.1 -2.6 -1.6 -2.9 -2.9 -2.7 -2.9 U.5 -2.3 ~1.7 -1.7 -2.0
1954... 1.9 2.7 3.0 1.6 2.7 1.6 1.3 1.9 1.3 0.5 2.5 2.4 1.2 2.0
1955... -0.5 .3 U.5 2.1 u.5 1.6 2.9 4.0 4.0 2.1 3.7 5.1 el 1.4 3.6 3.6 2.2
1996... 3.7 2.1 2.1 1.8 2.6 1.6 0.8 2.1 2.1 2.3 1.5 G.n 2.6 2.0 1.7 1.5 2.0
1957... 1.5 2.1 2.0 3.9 2.8 3.6 5.1 2.3 2.5 2.5 3.5 2.8 1.9 3.4 3.3 2.9 2.9
1958..4 1.2 3.5 3.0 1.2 .5 -0.7 -1.0 -1.2 -0.7 -1.2 -0.5 0.7 2.6 U.3 -l.u -U.3 0.4
1959.,. 1.0 -0.7 u.5 1.0 4.2 3.5 5.2 5.0 3.5 3.0 -0.2 0.5 .3 2.9 4.6 1.1 2.2
1960... -1.2 1.0 g.2 1.0 g.2 1.5 1.5 1.2 1.9 2.9 3.4 2.2 U.u u.9 1.5 2.8 1.3
1Y6l... 2.2 2.6 3.6 2.9 4.3 E) 3.8 3.3 2.4 2.8 1.4 3.8 2.8 3.7 3.2 2.1 3.1
1962... 5.9 4.5 5.4 4.9 4.4 2.1 0.0 1.6 u.$ 2.7 5.0 6.9 9.3 3.8 6.7 4.9 3.7
ly63... 7.1 3.9 3.4 .9 -1.1 -1.5 0.2 1.6 1.8 2.7 2.7 1l.v 4.8 ~0.6 1.2 2.3 1.9
1964... -0.4 2.0 2.0 1.1 2.6 3.8 3.8 3.3 3.1 2.4 u.9 1.7 1.2 2.5 3.4 1.7 2.2
1965..4. 1.3 2.2 4.1 6.3 6.6 5.2 5.8 5.1 4.7 2.3 4.0 3.6 2.5 6.2 5.2 3.3 4.3
1Ybb... 4.6 3.3 2.3 2.7 2.7 3.1 1.8 1.6 2.5 2.2 v.4 u.2 3.4 2.8 2.0 1.1 2.3
1967... 1.2 1.6 V.8 1.2 0.8 1.4 0.2 0.0 -0.6 1.8 2.2 1.8 1.2 1.1 -0.1 1.4 1.0
lybba.. 1.4 3.0 4.5 1.6 0.8 1.2 3.6 3.2 2.8 3.6 4.8 5.4 3.0 1.2 3.2 4.6 kY]
196Y... 3.1 2.5 2.5 2.3 3. 2.7 3.3 3.3 4.8 1.0 0.6 0.4 2.7 2.7 3.8 0.7 2.9
1970... U.6 V.8 ~0.6 3.1 3.2 3.2 3.4 3.6 4.0 5.1 5.7 6.6 v.3 3.2 3.7 5.8 3.2
6.8 0.6 6.3 5.9 5.3 5.1 4,9 4.9 5.0 5.0 5.4 5.0 6.0 9.4 4.9 5.1 5.5
5.0 5.1 5.1 5.6 5.4 7.0 7.3 7.3 7.6 7.0 7.5 6.6 5.1 6.0 7.4 7.0 6.4
6.7 7.4 7.7 7.4 6.9 6.0 6.5 7.3 7.9 7.2 8.1 8.3 7.3 6.8 7.2 1.9 7.3
7.7 7.0 5.8 b.5 5.9 6.2 6.4 6.3 6.0 6.3 5.8 5.9 0.8 6.2 6.2 6.0 0.3
5.9 5.7 6.8 6.2 6.0 6.2 5.7 5.1 4.1 4.3 4.9 4.6 b.1 .l 5.0 4.6 5.5
"This series is shown in this appendix for the first time. Percent changes are centered on the 4th month of the span. Annual figures are averages {JUNE 1977)

of the centered changes. !This series contains revisions beginning with 1970.
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C. Historical Data for Selected Series—Continued

Monthly Quarterly

Year Annual

Jan. Feb. | Mar. Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. 1a 11Q 1na v a

736. FRANCE--INDEX OF CONSUMER PRICES (]
(1967=100) AVERAGE FOR PERIOD
323 34.7 34,2 34.3 34.7 35.1 35.0 38.6 41.5 42.9 42.2 43.3 33.7 34.7 38.4 42,4 37.4
43.4 41.6 39.6 39.1 38.8 38.6 38.4 39.2 41.3 42.9 43.4 43.86 41.5 38.8 39.6 43,3 40.8
44.1 44.8 44,1 44.8 44.1 42.9 42.9 44.5 46.1 47.3 47.8 6.2 44,3 43.9 44.5 47.8 45.1
44.7 49.8 50,4 51.3 52.8 52.7 53.0 53.5 54,2 55.5 57.1 58.3 49.6 52.3 53.6 57.¢ 53.1
59.5 60.7 60.4 59.8 58.9 58.3 $8.2 59.1 59,6 59.1 58.9 59.4 6U.2 59.0 $9.0 59.1 59.3
59.5 59.6 $9.3 59.0 59.4 59.4 58.7 58.4 57.6 57.6 57.6 58.9 549.5 59.3 58.2 57.7 538.7
S8.4 58.9 58,5 58.1 58.9 58.7 58.0 57.8 58.2 58.3 58.9 59.1 $8.6 58,6 Ss.0 58.8 58.5
59,3 59.1 59,1 59,1  59.5 59,0 5.4 56,3 58,9 59.6  59.6 59.7 $9.2 59,2 S8, 59.6 59,1
59.8 60.4 60.4 60.2 60,7 60.1 59.8 60.1 60.5 60.4 60.4 60.4 6u.2 60,3 b0.1 60.4 80.3
60.8 6l.0 60,7 60.5 60.4 60.8 61.7 62.4 63.2 64.2 65.7 67.0 6U.8 6U.b 62.4 65.6 62.4
69.3 70.1 71.1 71.7 71.8 72.0 72.4 72.5 72.8 73.0 72.8 73.0 0.2 71.8 72.6 72,9 71.9
74.8 5.9 75.6 756 75.2 75.4 75.6 76.0 76.3 7.0 77.5 77.5 75.4 75.4 76.0 77.3 76.0
78.6 78.7 8.7 78.8 78.7 78.6 78.9 79.6 9.7 79.9 80,1 BUL2 78.7 8.7 79.4 BU.1 79.2
80.3 80.4 80.3 80,2 80.1 79.9 80.6 81.0 81,5 82.3 83.1 83.5 80.3 du.l 8l.u 83.0 81.1
84.0 84.0 84.3 84.3 84.9 85.2 85.6 85.4 85.7 86.1 86,8 87.4 4.1 84.8 85.6 86.4 85.3
87.5 817.9 88.2 88.4 886.6 89.3 89.6 89.9 90.5 90.7 91.0 91.2 87.4 d8.Y $0.u 91.0 89.4
91.6 91.6 91,7 31.8 91.8 92.0 92.3 92.5 92.9 923.1 93.1 4¥3.1 91.6 Y1.9 92.6 93.1 92.3
93,7 93.7 94.0 94,1 94.4 95.9 95.1 94.8 95.1 95.3 95.4 95.0 93.8 94.38 95.0 Y5.5 94.8
96.1 96.3 96.5 96.8 97.2 97.1 97.4 97.4 97.8 97.9 $8.1 Y8.4 96.3 97.¢ 97.5 98.1 97.2
94.8 98.9 99.2 99.3 99.4 99.4 99.6 100.0 100.4 100.9 101.6 1vl.8 99.9 99.4 100.0 101.4 99.9
102.8 102.8 102.9% 103.2 103.5 103.9 104.2 104.7 105.4 106.6 106.9 107.1 lu2.8 103.5 104.8 106.Y9 104.5
108.3 108.7 109,11 109.7 110,2 110.5 111.0 111.2 111,9 112.5 113.1 113.5 1.7 11v.1 111.4 113.0 110.8
114.4 114.9 115.3 115.9 116.5 117.1 117.6 117.8 118.3 118.7 119.2 119.4 114.9 1le.5 117.9 119.1 117.1
120.0 120.6 121.1 121.8 122.6 123.1 123.7 124.1 124,7 125.4 125.9 126.5% 120.6 122.5 124.2 125.9 123.3
126.8 127.5 128.1 128.%6 129.3 130.0 131.0 131.7 132,6 133.7 134.5 135.2 127.5 129.3 131.8 134.5 130.8
135.2 135.6 136.3 137.2 138.5 139.6 140.7 141.7 143.0 144.5 145.8 146.7 135.7 138.4 1l41.8 145.7 140.4
149.2 151.2 152.9 155.4 157.3 159.0 161.0 162.3 164.1 166.0 167.6 169.0 151.1 157.2 162.5 167.5 159.6
170.8 172.1 173.,5 175.1 176.3 177.6 178.9 180.1 181.6 183.0 184.2 185.2 172.1 170.3 180.2 184.1 178.2
736~C. CHANGE IN INDEX OF CONSUMER PRICES~-FRANCE, OVER 6-MONTH SPANS!
{COMPOUND ANNUAL RATE, PERCENT} AVERAGE FOR PERIOD
1946...
1948... 31,9 35,1  44.3 45.9  36.9 35,0 37.6 6.7 1.1 3701 39.3 1204
1949,.. -11.2 -9.0 -11,0 ~12.7 -3.9 7.2 13.1 16.4 14.5 18.3 21.1 15.7 -10.4 -3.1 14.7 18.4 4.9
1950... 15.3 i10.1 6.7 4.2 6.0 7.8 6.8 11.1 15.5 17.9 17.0 2U.6 lu.? 6.4 11.1 18,5 11.6
1951... 22.2 27.6 29.3 27.9 23.3 15.6 14,5 13.2 14.2 16.8 20.9 23.4 26.4 22.3 14,0 20.4 20,7
1952... 18.2 8.7 5.6 2.1 0.3 ~1l.3 -2.7 -1.0 -0.7 -1.7 -3.6 -2.7 10.9 V.4 -1.5 -2.7 1.8
1953... -0.3 2.1 3.8 2.4 1.0 -4.0 ~3.7 -5.7 -7.38 -5.6 ~3.0 1.0 1.9 -0.2 -5.7 ~2.5 ~-1.6
1yY54... 0.7 3.9 4.9 2.8 1.0 1.4 2.1 1.0 -0.7 v.? 0.0 0.7 3,2 1.7 0.8 0.5 1.5
195544 1.4 1.0 1.7 0.3 1.4 1.7 3.1 1.4 0.7 1.4 3.1 2.7 1.4 1.1 1.7 2.4 1.7
1956... 0.7 3.0 2.7 3.1 3.0 2.7 2.0 -0.3 -0.3 0.0 -1.0 -1.6 241 2.9 0.5 -0.9 1.2
1957444 ~-1.3 -0.3 2.7 6.4 8.8 10.9 14.2 18.7 0.2 22.3 2.7 23.6 0.4 8.7 17.7 22.5 12.3
1958... 23.3 19.8 16.8 12,3 10.6 7.5 4.8 2.5 1.7 3.6 6.4 5.3 2v.0 1v.1 3.0 5.1 9.6
1y59... 6.1 7.3 7.8 4.9 2.9 4.0 4.8 5.4 4.3 5.3 4.8 4.5 7.1 3.9 4.4 4.9 5.2
196U, .. 3.7 3.9 4,2 Jed 4.7 4.4 3.6 2.6 2.8 1.3 0.0 0.0 3.9 4.2 3.0 V.4 2.9
1961... 0.2 1.0 0.2 2.8 3.3 4.3 5.6 6.6 7.9 6.8 6.0 6.0 u.5 3.% 6.7 6.3 4,2
1962,... 4.9 5.4 5.4 5.3 4.8 4.1 4,3 3.6 4.0 3.3 4.7 5.4 5.2 4.7 4.0 4.5 4.6
1963... 5.4 5.1 5.3 5.8 5.5 5.8 5.3 4.8 3.4 3.6 3.1 2.4 5.3 5.7 4.5 3.0 4.6
1964... 2.4 2.4 2.4 2.4 2.6 2.6 2.9 2.2 2.0 2.4 2.0 2.4 2.4 2.5 2.4 2.3 2.4
196544, 2.2 3.3 6.6 3.5 3.0 2.4 2,6 1.9 -0.6 1.7 2.5 2.8 4.0 .0 1.3 2.3 2.7
1966... 3.2 4.0 3.2 3.4 2.9 2,9 2.3 1.7 2.5 2.3 2.5 2.7 3.5 3.1 2.2 2.5 2.8
1967... 2.7 2.7 2.2 2.2 2.9 2,8 3.5 4.5 4.7 5.9 S.1 4.6 2,5 2.6 4.2 5.2 3.6
1968... 4.6 3.8 4.4 3.3 4.3 5.3 6.7 6.5 6.1 7.4 7.2 6.9 4.3 4.3 6.4 7.2 5.5
1969... 5.9 6,5 6.6 5.6 5.2 5.4 5.2 5.1 5.5 5.7 6.2 6.0 6.3 S.4 5.3 6.u 5.7
6.1 6.3 6.3 6.0 5.7 5.3 4.7 4,5 4.1 3.9 4.5 5.0 6,2 5.7 4.4 4.5 5.2
5.6 6.0 6.1 6.3 6.1 5.9 5.7 5.3 5.8 5.1 5.4 5.9 5.9 6.1 5.6 5.5 5.8
5.5 5.5 5.4 <647 6.9 6.8 7.8 8.2 8.5 6.7 6.0 6.0 5.5 6.8 8.2 6.2 6.7
5.5 6.0 6.3 8.1 9.2 9.9 10.6 10,8 10.7 12.5 13.8 14.5 5.9 9.1 16.7 13.6 9.8
15.8 16.4 17.0 16.3 15.1 14.7 14,1 13.7 13.5 12.48 12.6 1z.2 lo.4 15.4 13.48 12.5 14.5
11.3 10,4 9.9 9.5 9.4 9.2 9.2 9.4 9.3 9.7 9.7 lu.2 lu.s 9.4 9.3 9.9 9.8
737. ITALY--INDEX OF CONSUMER PRICES @@
(19672100} AVERAGE FOR

54.9 54.4 55.8 55.2 54.8 52.1 54.4 55.7 54.8 55.90 55.3 54.1 54.9
56.4 56.4 56.4 57.2 .56.6 55.0 55,7 55.5 54.1 5b.4 57.0 55.4 55,7
53.7 53,7 53.1 53.9 54.6 54.6 55.6 56.8 S6.1 $3.5 54.1 55.7 55.0
57.6 58,7 58.7 60.4¢ 60.9 60,9 60,9 60.9 60.9 5843 80.6 60.9 60.3
60.9 62.0 62.0 62.7 63.1 63,1 63.1 63.6 63,6 61.6 62.9 63.3 62.8
63.6 63.6 63.6 64.7 64.7 63.6 63.6 6346 64,3 03.6 64.6 63.6 64.0
64.3 64.7 64.7 64.7 65.9 66.4 66.4 66.4 66.4 66.4 66.4 66.4 64.0 65.7 66.4 66.4 65.8
67.5 67.5 67.5 67.5 67.5 67.5 67.5 67.5 67.5 68,1 68.1 68.7 7.5 67.5 67.5 68.3 67.7
68.6 69.3 69.8 70.1 70.2 69.9 69.9 70.0 0.1 70,0 706.2 70.5 69.2 70.1 T0.0 70.2 69.9
70.9 70,5 70.3 70.2 70.2 70.2 70.6 70.6 70.9 1.2 71.6 72.1 V.6 70.2 0.7 71.6 70.8
72.3 72.2 72.2 72.8 73.4 73.5 73.4 73.4 73.1 72,6 72.6 72.4 72.2 73.2 73.3 72.5 72.8
72.3 72.2 71.9 71.8 72.2 72.2 71.8 72.1 T2.4 73.1 73.5 73.7 72.1 12.1 72.1 73.4 72.4
74.1 73.9 73.8 73.7 73.9 73.9 14.2 74,2 74.2 74,2 74.6 74.7 73.9 73.8 74,2 74.5 74.1
75.1 75.1 75.1 75.2 75.4 75.4 75.7 75.8 75.9 76.0 76.6 76.7 75,1 75.3 75.8 76.4 75.7
7.2 77.6 78.1 78.7 T4.7 78.5 79.3 79.5 79.8 80.0 82.5 8l.8 77.6 78.6 79.5 8l.4 79.3
82.8 84.0 84.2 84.7 84.7 84.8 84.7 85.0 85.7 86.6 ¥6.9 87.4 83.7 u4e.7 85.1 87.0 85.1
88.2 88.2 88.5 88.6 89.4 90.0 50.5 90.7 91.2 91,5 92.2 92.6 88,3 89.3 90.8 92.1 80.1
93.0 93.1 93.3 93.6 93.8 94.0 94.5 94.7 94.9 94,9 95.2 95,6 93.1 93.8 94.7 95.2 94.2
95.9 95,9 95.9 96.1 96.3 96.3 96.3 96.4 %96.4 96,6 97.3 97.9 95.9 96.2 96.4 97.3 96.4
98.8 99.0 99.2 99.3 99.7 99.9 100.1 100.3 100.8 100,7 100.8 lou.8 9%.0 99,6 100.4 100.8 100.,0
1ul.0 101.¢ 101.1 102.3 101.4 101.3 101.1 101,1 101.2 101.3 101.4 101.7 101.0 101.3 101.1 101.5 101.2
102.1 102,2 102.6 103.1 103.3 103.7 104.3 104.6 104.7 105.0 105.6 106.0 lu2.3 103.4 104.5 105.5 103.9
106.4 107.3 107.8 108.2 108.7 108.8 109,1 109.3 110.4 11047 111.2 111.,7 107.2 pUT 109.6 111.2 109.1
112.1 112.6 113.1 113.3 114.0 114.1 114.4 114.6 115.4 115.9 116.5 116.9 112.6 113.8 114.8 116.4 11¢.4
117.4 118.0 118.3 118.6 119.7 120.3 120.7 121.5 122.7 124,0 125.0 125,5 117.9 119,5 121.6 124.8 121.0
126.9 128,.4 129.7 131.0 133.0 134.2 134.9 135.8 136.6 137.7 139.3 141.3 128.3 132.7 135.8 139.4 134.1
143.6 146.6 149.5 151.3 154.5 156.7 159.8 163.3 168.0 171.2 174.5 175.9 14646 154.2 163.7 173.% 159.6
178.2 180.8 181.0 183.4 184.9 186.4 187.1 188.3 189.8 191.9 194.1 195.6 180.0 184.9 188.4 193.9 186.8

Note: Unless otherwise noted, these series contain no revisions but are reprinted for the convenience of the user.

appendix for the first time.
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Percent changes are centered on the 4th month of the span.

Annua) figures are averages of the centered changes.

This series is shown in this

{JUNE 1977)
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan, { Feb. { Mar. Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. 1Q na 1ma va
737-C. CHANGE IN INDEX OF CONSUMER PRICES--ITALY, OVER 6-MONTH SPANS'
{COMPOUND ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD
ee e ces cee vae e ve- cee cee .. e e e vee vee e e
ces ces ves -8.5 0.0 -2.5 -0.7 2.2 5.6 15.0 7.5 4.7 e -3.7 2.4 9.1 ..
5.1 5.1 0.7 ~3.2  -2,5  -5,2 -7.3 =7.9  -7.3 -6.0 =71 ~b.4 i6 -3.6 =7.% -6.5 -3.5
-4.4  -3.3 v 4.5 7.2 11.9 12,0 12.3  10.6 0.4 11.9 9.0 -2.4 7.9 1o 10.4 6.9
12,8 12,0  12.7 12.1 7.6 5.8 4.4 5.1 4.3 -0.3 3.6 5.3 12.5 4.5 a6 2.9 7.1
3.6 2.6 2.9 7.3 3.6 4.2 4.9 4.2 3.5 1.6 1.6 0.6 3.0 5.0 4.2 1.3 3.4
0.3 2.2 1o -0.3 0.3 -0.3 1.9 0.0 0.3 2.5 2.8 3.5 1.4 -0.1 0.7 2.9 1.2
-0.3 3.8 5.3 6.3 5.0 5.6 6.6 3.1 0.9 3.3 2.7 2.7 2.9 0.0 3.5 2.9 3.8
2.4 1.8 2.7 -0.3 .9 0.6 3.0 3.3 4.2 3.3 4.5 6.3 2.3 v.e 3. 4.7 2.7
4.7 5.0 3.2 3.8 2,6 1.4 v.9 V.9 1.7 2.9 0.9 v.0 4.3 2.6 1.2 1.3 2.3
-0,3  -0.9  «l.6 -0.8 0.9 2.3 3.7 4.9 5.2 4.6 4.0 3.1 -0.0 Ul 4.6 3.9 2.2
4.0 4.5 4.2 3.4 1.9 3.1 V.0 -1.9  -3.2 -3.5  -3.8  -3.8 4.2 3.5 -1.7 -3.7 V.6
-2, -l.4 v -0.8 0.3 2.0 4.5 3.6 3.6 5.9 4.5 3.1 -l.4 0.5 a9 4.5 1.9
u.d 1.1 1.1 u.8 1.6 1.9 2.2 1.9 1.6 1.6 1.3 1.6 1.0 1.4 1.9 1.5 1.5
1.8 2.2 2.4 2.4 3.0 3.2 2.9 3.2 2.9 3.2 3.7 4.5 2.2 2.9 3.0 3.8 30
6.1 5.6 5.3 6.6 6.0 5.7 4.2 9.9 8.0 8.0 106 10,0 5.7 0.1 7.4 9.5 7.2
11,0 5.7 8.0 5.1 3.6 4.8 5.5 5.3 5.7 7.2 6.4 5.4 v.2 4.7 5.5 6.3 6.2
3.7 5.8 6.5 0.5 6.7 7.4 7.6 6.4 5.4 1.5 4.4 3.4 5.3 6.9 6.5 4.2 5.7
3.7 3.5 3.5 0.4 4.4 4.1 3.7 3.0 3.0 2.1 1.7 1.5 3.6 4.3 3.2 1.8 3.2
1.7 2.1 1.7 1.7 1.9 1.7 1.7 2.5 3.4 a4 4.6 5.2 1.8 1.8 2.5 4.7 2.7
5.0 4.6 1.1 3.5 3.5 1.7 3.5 2.6 1.8 1.2 u.8 0.2 4.6 3.6 2.6 0.7 2.9
Vb U.8 1.0 6.8 0.8 0.6 0.6 0.4 (VY] 1.6 1.6 2.4 .8 U.? u.b 1.4 1.0
3.0 3.2 4.0 4.8 5.4 4.5 4.1 4.9 4.7 3.7 4.6 5.6 3.4 4.9 4.6 4.6 4.4
6.0 5.6 5.0 5.5 4.5 5.3 4.9 5.0 5.8 5.4 5.4 4.6 5.5 5.1 5.2 5.1 5.2
4.6 4.5 4.0 4.3 4.3 4.5 4.8 4.8 5.5 5.1 5.1 4.7 4.4 4.4 5.0 5.9 4.7
4.5 5.2 5.4 6.1 7.1 7.8 9.3 9.4 9.4 10,3 10.6 1l.6 S.u 7.0 9.4 10.8 8.1
11,6 127 13.8 13,3 13,0 11,1 10.3 3.9 1l.3 13.1 15.4  19.6 12,7 12,5 10.5 16.0 12.9
20,7 227 22.3 23,8 25.0  26.1 28,4 28.0  26.9 24,6  21.7  16.2 21.9 25.0 27.8 20.8 23.9
4.5 11.9  11.5 10.1 9.3 9.7 9.7  10.6 10,9 11,9 ld.4 18,2 12.6 9.7 10.4 14.8 1.9
738. JAPAN--INDEX OF CONSUMER PRICES? @@
({1967=100) AVERAGE FOR PERIOD
1945... ces e .. vae ee cas cee vee e ee vee vee ven cee e vee
1946... “ee ces “en ave e cae “ue cae e s “en “en see e fan “ew
1947... e cee ces cee ien ves ee - cee - e vee cee cee ces e cee
1948. .. 30.7  30.1 33.5 15,3 36.7  40.7 4.l 434 45.9 42.8  43.8  45.5 3.4 37,6 43,3 44,0 3.1
1949,.. 48,3 48.9  bU.d 50,8  52.0  50.7 48.4  47.7  48.2 47.5  46.7  47.8 ay.1 51,2 48,1 47.3 45.9
1950... 4u.9 47.0 45.7 44,5 45.0 43.1 44.6 45.0 45. 44.3 45. 46, 47.2 44.2 45.0 45,3 45.4
1951... 49.3 51.4 $2.5 52.8 52.4 52.2 51.4 53.2 54.2 54.5 55.0 54.8 51,1 §2,5 52,9 54,8 832.4
1452... 55.0 55.0 55.4 55.5 54.8 54.3 55.3 55.0 54.9 54.8 54.9 54.9 55.1 54.9 55.1 54.8 59.0
1953... 56,1  56.7 6.9 57.9  57.7  58.6 59.0  59.4 0.5 62.9  82.0  62.0 56.6 58,1 59.6 62.3 59.1
1956¢... 62.4  62.6  62.6 62,8  62.6  62.6 62,9  62.2  62.2 62,9  6l.6 61,0 62.5 82,7 62.4 61,8 62.4
1955... 61.6  61.7  6l.4 62.4  61.7 1.4 60.8  61.4 61,0 52,1 6u.y  6U.Y 61,6 61.8 0l.1 61,3 61.4
1956... 61.0 61,7 62.2 61.8  61.7  62.9 60.9  6l.7  62.2 63.2  62.3  62.9 61,6 62.1 61.6 62.8 62.0
1957... 3.3 62.8 62.9 63.5 64.0 64,2 64,2 64.7 64.5 64,8 63.8 ©3.8 63.0 3.9 4.5 64,1 63.9
1958.,. 63.48 63.5 63.3 63.8 63.8 64.8 64.0 64.8 64.7 66.4 65.7 65.4 63.5 64.1 84.5 65.8 64,5
1959... 65.3 64.8 64.8 65.2 64.9 64.7 64.8 65.9 65.6 66.4 6b.4 66.4 e5.0 64.Y 65.4 66.4 65.4
1960... 67.40 67.2 87.1 67.6 67.9 67.9 67.8 68.5 68.5 68,5 64,1 68.2 67.1 67.8 68.3 68.3 67.4
1961.,. 69.0  69.4  89.9 70,6  69.6  7T0.8 71,4 71.9  72.2 73.8  74.0  74.3 69.4 70.3 71.8 74.0 71.4
1902... 74.6 74,5 15.0 75,8 76.7  76.7 77.3 761 75.7 77.0  76.9  78.0 74,7 76.4 76.4 77,3 76.2
1963.,. 7903 80.0 80.9 81.8 82,7 83.7 84.1  8l.9 82,7 83.4  83.3 82,9 80.1 ¥2.7 82.9 #3.2 82.2
1964... ¥3.4  83.1  84.0 #5.4  85.5  85.6 85.5  85.6  86.1 87.8  87.1  87.0 83.5 85,5 85.7 87.3 85.9
1965.,. 8Y.6 89.6 90.9 92.7 91.4 91.4 90.9 91.1 92,7 93.9 92.9 93.3 99,0 91,8 9.b 93.4 91.7
1966. .. 94,1 94.9  Y5.3 96.9  95.6  96.3 96.4  95.7  96.8 97.4  95.8  97.5 94.8 96.3 96.3 37,2 96,1
1967, yd.9  99.4  by.u 99.8  98.6  98.1 98,0  98.6 101.1 | 102.,5 102.5  103.0 99,4 98.8 99.2  102.7 100.0
1%68... 103.8 104.2 164.7 104.9 105.4 103.9 104.5 104.4 108.% 107.5 107.7 107.2 1u4.2 104.7 105.8 107.5 105.6
1969, . 107.7 18,1 1¢9.2 | 110.5 110.3  110.3 | 112,8 112.8 114.2 | 114.0 113.8 114.2 | 1ug.3  110.4  113.3  114.0 111,58
1970000 | 1le.1  117.1  1l.4 | 119.3  117.9 117.3 | 117.8 118.4 1215 | 124.0 123.4 124.2 | 117.2  118.2  119.2  123.9 119.6
1971.,. | 124.6  124.4  124.3 | 126.2 126.1 127.3 | 126.7 125.7 130.9 | 130.6 129.4 129.4 | 124.4  126.5  127.8  129.8 127,1
1972,.. | 129.5  130.1 131.0 | 132.1 132.9 132.9 | 133.0 134.0 135.4 | 135.6 135.4 136.8 § 130.2  132.6  134.1  135.9 133.2
1973... 138.4 139.6 142.8 145.2 147.8 148.3 149,5 150.8 154.,7 153.6 155.6 160.0 140,31 147.1 181.7 156.4 148.9
1974... | 167.1 172.5 173.8 | 179.1 179.3  180.5 | 184.0 185.2 188.5 | 192.7 183.9 1s4.7 | 1711  179.6  18S5.%  193.8 182.6
{975... 195.5  196.2  193.2 | 203.1 205.3 205.3 | 2us.6 2vue.8 208.9 | 212.2 2110 210.6 | 196.6  204.6  206.¢  211.3 204,7
976400
738-C. CHANGE IN INDBX OF CONSUMER PRICES=--JAPAN, OVER 6-MONTH SPANS'
(COMBPOUND ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD
e ves “es 84,1 119.5 93.5 55.9 27.1 20.0 9 vee $9.0 46.6 23.1 “es
32.5 28,8 22.0 7.8 -1.2  -4.0 Z7.4 -9.6 ~6.6 2 27.8 0.9 -9.8 -8.1 2,7
-17.4 =14,1 ~19.6 =-11.3 -4.3 2.7 4.6 18.3 25.3 1 ~17.0 -4,3 9.9 23.3 3a
35.1 28.3 24.2 14.1 11.4 10.3 10.6 10.6 3w 5 2y.2 11.9 12.0 4.9 14.5
0.4 =39 -1.8 a8 4.1 1.1 0.4 1.8 0.0 2.9 2 “2.0 3.3 1.5 2.7 1.4
8.4 8.9 13.9 13.3 12.8 15.4 19.3 12.2 9.7 8.9 0 190.6 13.8 16.0 8.2 12,2
-1.3 1.3 1.3 E) 0.3 =03 0.3 -4.7 -5.9  -2.5 9 0.4 1.3 -2.4 -3.8 -1.1
-1.0 -0.3 0.7 -l.0 -0.3 -1.0 ~2.2 -1.9 -1.3 -0.7 v.? 4.3 -0.2 -0.8 -1l.4 1.4 -0.3
0.7 2.0 5.6 1.3 0.0 -0.6 2.6 2.3 1.0 643 3.9 3.2 2.8 U.2 2.0 4.5 2.4
3.2 5.2 3.2 a5 5.5 4.2 2.2 -0.3  -u.6 -2.8  -2.8  -2.8 3.9 4.7 0.4 -2.4 1.6
-1.2 -0.3 2,5 1.9 2.8 3.8 6.7 6.0 2.5 2.8 1.2 V.9 U3 2.4 5.1 1.8 2.5
=-2.1 -2,7 -3,0 -0.3 2,2 2.2 2.5 5.0 6.6 5.9 5.2 4.6 -2.6 1.4 4.7 5.2 2,2
4.6 4.3 3.3 3.0 3.0 4.5 2.1 1.2 2.1 3.0 3.5 3.5 41 3.5 1.4 3.3 3.2
6.6 3.3 6.2 7.4 6.7 7.6 9.3 14.6 12.0 8.9 7.9 6.7 5.4 7.2 12.0 7.8 8.1
5.0 5.5 4,9 7.6 4.3 3.2 4.0 2.9 5.3 5.0 10.2 12.2 5.1 5.0 4.1 9.1 5.8
11.8 12,8 13,2 13,0 5.6 6.5 5.2 4.2 -0.2 -2.4 2.0 1.0 12.5 8.4 3. v.2 6.0
3.1 2.9 5.1 6.1 7.8 7.0 7.2 6.2 4.7 ) 7.6 9.0 3.7 7.0 6.0 8.4 6.3
9.8 7.9 9.4 4.5 5.7 5.8 4.0 5.3 5.1 5.3 5.7 3.7 ENY 5.3 4.8 4.9 6.0
5.0 4.3 6,3 7.2 4.7 4.7 2.3 3.6 2.5 3.1 4.6 4.8 5.2 5.5 2.8 4.2 4.4
4.0 3.1 1.3 0.2 1.6 3.5 6.4 8.5 9.3 10,0 8.2 6.4 3.0 1.8 g, 8.2 5.2
4.0 5.7 2.9 3.5 3.3 7.8 5.9 4.0 5.2 4.0 4.4 0.9 4.2 4.9 5.0 3.1 4.3
5.1 5.3 7.2 11.9 11.6 9.4 6.9 6.1 5.8 4,3 5.7 7.7 5.9 1.0 6.3 5.9 7.2
9.4 7.3 6.6 4.4 3.8 5.2 8.3 9.7 11.3 10.6 8.9 3.0 7.8 4.5 9.8 8.2 7.5
3.1 3.9 5.4 4.4 3.2 10.6 7.8 6.1 3.2 3.6 6.3 0.6 4.1 6.1 9.7 3.5 4,8
1.5 4.0 5.1 6.0 6.9 6.5 6.2 5.5 6.7 7.9 7.9 11.7 3.5 6.5 6.1 9.2 8.3
13.5 16.7 16.3 17.0 17.7 17.1 13.4 13.4 18.0 24.7 29.6 26.6 15.5 17.3 14,9 27.0 18,7
33.8 29.4 25,2 21.1 16.6 17.3 17,3 20.3 18.8 13.1 11.0 11.0 29.95 18.3 18.8 11,7 19.6
9.4 8.8 8.6 10.3 10,6 16.7 10.8 8.9 7.6 9.8 11.2 10.2 9.0 lu.5 Yol 10.4 9.8

"This serfes i shown {n this appendix for the first time.
of the centered changes. 2This series contains no revisions but is reprinted for the convenience of the user.
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan, | Feb. | Mar. Apr. | May [ June | July Aug. | Sept. | Oct. | Nov. | Dec. 1a na ina va
$3. FKEE KESEKVES (MEMBER BANKS EXCESS RESERVES MINUS BORKOWINGS)' @
(MILLIONS OF DOLLARS) AVERAGE FOR PERLOD
1945... 996 720 766 571 373 749 1,056 Tul 075 699 575 1,157 827 S64 il 810 753
1946... 1,126 807 505 631 806 816 807 765 738 756 643 743 ¥13 751 709 714 762
1947... 744 602 698 707 671 650 689 673 798 783 570 762 o8l 678 724 707 697
1948..,. 938 560 552 700 599 752 722 750 756 708 653 663 Y3 654 743 675 696
1949... 669 600 546 608 6UL1 658 910 861 847 816 677 643 U5 622 873 726 706
1950... 900 614 655 593 624 700 623 483 669 7?5 580 B85 723 639 592 749 676
1951... 613 298 471 672 152 664 562 412 383 821 389 169 461 490 452 460 467
1952... 723 330 578 283 65 130 -468 -383 Y3 -400 -875 -870 544 159 -252 -715 -66
1953... -64¢ -672 -614 -631 -353 365 366 -7 250 390 194 252 -842 =-20% 203 280 -91
1y54... 836 339 503 626 561 711 770 725 708 638 [2-11] 457 559 633 734 582 627
369 279 122 95 212 168 92 -189 -286 -359 -492 -24> 254 158 -128 ~365 -20
-255 -267 -409 -533 =504 ~195 -139 -339 -214 -195 -154 -36 -310 ~411 -231 -128 -270
116 -126 -316 -504 -444 -508 -383 -471 -466 -344 -293 ~133 -108 -485 -440 -257 =323
122 324 495 492 547 484 547 382 95 96 2y -41 314 508 341 25 297
-59 ~48 -140 -259 -319 ~513 -556 ~536 -493 -459 -433 ~424 -32 =364 -528 -439 =353
-375 -365 -219 ~-194 -33 37 120 247 414 430 614 669 =320 -63 260 548 116
696 517 486 551 453 549 530 537 547 442 517 41y 566 518 538 459 520
555 434 382 441 440 391 440 439 375 419 473 258 457 424 [3%) 387 421
375 301 269 313 247 138 161 133 91 94 33 209 315 233 128 112 197
1964... 175 89 99 167 82 120 135 83 89 106 -34 168 121 123 102 80 107
1965... 106 36 -75 -105 -180 -182 -174 -134 -1l44 -14%6 -83 -2 22 -156 -151 -77 -90
1966... -44 -107 -246 -268 -352 ~352 -362 -390 -368 -431 =222 ~165 -132 -324 -373 =273 -276
1967... -16 -4 236 175 269 297 272 298 268 160 270 107 72 247 279 179 194
1968... la4 38 -31s -413 -326 =341 -226 -19¢ -132 -167 -245 ~310 ~44 -360 -133 -241 -207
1969... -460 ~596 ~701 ~-844 -1,102 -1,064 | ~-1,074 ~946 -831 -992 ~988 ~829 -592 -1,003 -950 -934 =-87)
1970... =799 -819 -781 -704 -798 -701 -1,217 -642 -335 ~-208 -3u5 -49 =1 -733 -745 -187 -616
1971... -91 -127 -120 -8 -18 -322 ~658 -606 =295 -153 -144 58 -113 =116 -520 ~80 -207
1972... 153 91 134 27 -15 110 -55 -183 -352 -327 -292 ~-430 126 41 ~197 ~-483 -128
1973... -823 -1,388 -1,563 -1,564 -1,668 =-1,730 -1,708 -1,897 -1,624 -1,267 -1,195 -1,036 -1,258 -1,654 -1,743 -1,166 ~-1,455
1974... -808 -997 -1,176 -1,556 -2,386 -2,869 -3,131 -3,173 -3,096 -1,702 -1,027 -304 -994 ~2,270 -3,133 -1,031 -1,857
1875... -454 85 160 10 -61 277 =293 6 ~197 -35 223 135 -7U 75 -1l61 11y -11
1976...
968. DIFFUSION INDEX OF STOCK PRICES, 500 COMMON STOCKS--65-82 INDUSTRIES? @
(PERCENT RISING OVER 1-MONTH SPANS) AVERAGE FOR PERIOD
aen 2,5 81.2 93.1 95.6 80.0 12.5 3.7 31.9 61.9 1.2 41.2 cae 8Y.6 16.0 34.8 oes
73.7 17.5 71.2 47.5 29.4 1.9 100.0 85.0 72.5 95.¢ 65.6 86.2 b4.1 26.3 89.2 82.3 63.0
87.5 66.2 66.2 47.5 75-0 33.1 19.4 94.4 v 92.5 31.9 52.5 73.3 51.9 67.9 59.0 63.0
98.7 85.0 21.9 49.4 40,0 20,0 47.5 92.5 93.1 41.y 6.2 71.2 68.5 36.5 77.7 39.8 55.6
76.9 25.6 56.2 21.2 38.1 78.1 85.6 $3.7 13.7 13.7 Yu.v 90.0 52.9 45.8 51.0 64.6 53.6
71.2 43.7 8U.6 5.6 41,2 0.0 65.0 76.9 0.0 75.6, 81.2 67.5 65.2 15.6 47.3 74.8 50.7
93.1 79.4 80.6 85.6 86.9 71.2 90.6 83.1 51.9 60.6 91.9 96.2 84.4 8l.2 75.2 82.9 80.9
72.5 87.5 47.5 83.7 33.1 88.7 53.7 23.1 70.6 5.0 B5.9 71.9 69.2 68.5 49,1 54.6 60.4
41.2 41.9 88.7 33.7 23.1 20.0 95.0 56.9 12.5 23.7 46.9 45.6 $7.3 25.6 54.8 38.7 44.1
57.5 13.7 8l.2 74.4 78.7 42.5 51.9 7.5 B.1 4.4 26.2 49.4 SuU.8 65.2 22.5 26.7 41.3
91.9 77.5 73.1 59.4 91.2 86.2 85.6 88.7 84.4 80.0 89.4 2.5 80.8 78.9 86.2 64.0 82.5
86.2 62.5 80.6 53.1 53.7 41.9 80.6 42.5 9.4 52.5 55.8 71.9 To.4 49.¢6 44.2 60.0 $7.5
27.5 12.5 34.4 51.9 35.0 76.2 35.0 76.2 16.9 25.0 90.0 81.2 24.8 54.4 42.7 65.4 46.8
86.9 96.2 85.6 72.5 Bl.9 40.0 42.5 8l1.2 40.0 46.9 87.5 55.0 9.6 64.8 54.6 63.1 8.0
25.6 75.0 47.5 8.7 1.2 1.2 69.4 78.1 36.2 y.1 98.7 84.4 49.4 3.7 61.2 3.7 44.5
897.5 78.7 43.7 91.2 85.¢ 51.9 29.4 75.0 76.9 44.9 44.9 68.4 73.3 76.0 60.4 52.7 65.6
74.7 65.2 78.5 75.6 52.6 35.3 89.7 41.0 76.3 73.1 59.6 24.0 72.8 54,5 69.0 52.2 62.1
92.2 81.8 64.3 70.8 66.9 0.0 24.7 79.9 8l.2 66.9 70.1 57.1 79.4 45.9 61.9 64.7 63.0
74.0 48,7 14.3 63.6 3.9 23.4 3d.3 6.5 3.9 25.3 88.3 59.7 45.7 30.3 16.2 57.8 37.5
90.9 82.2 61.0 76.0 74.0 51.3 Bl.6 77.6 57.2 32.2 7.9 71.1 4l.4 67.1 72.1 37.1 64.4
64.5 10.5 21.1 94.7 83.6 80.3 48.7 17.8 86.7 2.7 77.3 72.17 32.0 86.2 51.1 77.6 61.7
12.0 43.3 13.3 54.0 74.7 1.3 4.0 34.7 61.3 72.7 68.0 4.0 22.9 43.3 33.3 48.2 36.9
43.3 23.3 82.7 16.4 2.7 47.9 41.7 77.8 96.5 72.2 48.6 48.6 49.8 22.3 72.0 73.1 54.3
95.8 87.5 71.5 84.0 41.7 27.8 44.4 23.6 71.5 18.1 2.8 95.8 64.9 51.2 46.5 38.9 $5.4
89.6 70.1 76.4 71.5 21.5 43.1 30.6 76.4 33.8 33.8 90.1 77.5 78.7 45.4 46.9 67.1 59.5
26.8 14.5 19.6 =~ 21.7 14.7 15.4 66.2 41.9 88,2 89.0 7.5 13.4 20.3 17.3 65.4 36.6 34.9
85.8 50.7 91.0 9.7 27.3 39.4 4.5 7.6 1.5 66.2 70.8 9.2 75.8 25.5 4.5 48.7 38.6
95.4 93.8 86.2 69.2 61.0 0.8 64.6 6.2 40.0 7v.8 64.6 26.2 91.8 67.0 36.9 $3.9 62.4
1976...
968. DIFFUSION INDEX OF STOCK PRICES, 500 COMMON STOCKS~-65-82 INDUSTRIES? @
(PERCENT RISING OVER 9-MONTH SPANS) AVERAGE FOR PERIOD
1945... ces ven “es PR “en cen nee cee “en cen “es “ae e aea
1946... nas “ae e - Ve eee ... e e e “es e “ee e
1947... “en e .o e e e aae ere “ae “ee e see .o ave
1946... “ea .ven e .o 61.2 61.2 55.0 32.5 10.0 20.y “ee aea 49.6 13.7 .o
1949.,.. 27.5 27.5 $3.7 63.7 70.6 83.7 85.0 96.2 96.2 92.5 24.8 62.7 88.3 95.4 67.7
1950... 90.0 62.5 68.7 71.2 71.9 67.5 65.0 78.7 84.4 96.9 80.0 0.6 70.4 87.1 77.0
1951... 96.2 68.7 80.0 86.2 70.0 45.6 62.5 61.2 66.2 62.5 82.9 78.7 56.4 60.4 69.6
1952... 42.5 52.5 67.5 58.7 42.5 64.4 74.4 80.0 79.4 65.0 43.3 56.2 12.9 75.2 61.9
19683... 59.4 55.0 48.7 16.2 17.5 30.0 31.2 53.7 83.7 83,7 SU.s 27.5 38.3 17.7 48.6
1954... 83.7 92.5 97.5 97.5 96.2 96.2 97.5 100.0 98,7 9.7 98.7 §3.1 97.1 97.9 93.7 95.7
1955... 91.2 96.2 95.0 88.7 70.0 68.7 81.2 63.7 72.9% 73.7 60.6 95.0 84.6 71.2 68.9 79.9
1956... 56.2 72.5 67.5 55.6 48.7 43.7 31.9 33.7 27.5 41.2 33.1 60.0 57.3 36.4 33.9 46.9
1957... 51.2 65.0 $0.0 36.9 20.0 25.0 23.7 3l.2 26.2 30.0 30.0 58.5 35.6 26.6 28.7 37.4
1958... 47.5 95.0 100.0 100.0 98.7 100.0 100.0 100.0 100.0 98.7 96.2 7.5 99.6 100.0 98,3 91.3
1959... 95.0 85.0 85.0 84.4 67.5 61.9 | 5.6 56.9 50.6 33.7 32.5 26.2 48.3 71.3 54.4 30.8 61.2
1960... 30.0 41.2 42.5 42.5 36.9 38.7 46.2 57.5 68,7 43.7 90.0 97.5 37.9 39.4 $7.5 90.4 56.3
196l... 97.5 97.5 97.5 97.5 95.6 81.2 76.2 73.7 71.2 67.5 70.0 62.5 97.% 91.4 73.7 66.7 82,3
1962... 17.5 6.2 7.5 3.1 3.7 2.5 1.2 3.7 18.7 67.5 93.7 95.0 lu.4 3.1 7.9 85.4 26.7
1963... 95.0 95.0 98.7 95.0 89.1 84.6 78.2 79.5 77.6 69.2 71.2 84.4 96.2 89.6 76.4 74.9 84.8
1964... 83.1 78.2 86.5 85.9 84.6 84.6 81.8 68.8 65.6 75.3 76.6 76.6 d2.b 85.u ©o72.1 76.2 79.0
1965... 80.5 58.4 51.9 58.4 72.7 67.5 61.0 59.1 63.6 60.4 67.5 70.1 63.6 66.2 6l.2 6.0 64.3
1966... 51.9 43.5 37.7 22,1 11.7 6.5 9.7 22.1 20.1 47.4 58.4 66.2 44.4 13.4 17.3 57.3 33
1967... 85.7 90.3 97.4 93.4 92.1 86.2 68.4 65.8 71.1 52.6 46.1 50.0 91.1 90.6 68.4 49.6 74.9
1968... 61.8 63.2 71.1 76.3 82.7 85.3 93.3 97.3 81.3 71.3 52.0 56.0 65.4 8l.4 90.6 59.8 74.3
1969... 73.3 40.0 14.7 12.0 6.7 21.3 25.3 21,3 20.0 14.7 25.3 31.5 42.7 13.3 22.2 23.48 25.5
197¢... 5.5 5.6 5.6 6.9 25,0 27.8 31.9 46.5 72.2 95.8 97.2 96.6 3.% 19.9 50.2 97.2 43.2
1971... § 98.6 95.1 91.0 97.2 77.8 56.9 31.9 43,1 44.4 50.7 59.7 65.3 94.9 77.3 39.8 58.6 67.6
62.5 59.0 68.1 84.7 67.6 43.7 54.9 54.9 47.9 42.0 36.2 34.8 63.2 65.3 52.6 37.7 54.7
26.5 19.1 25.0 19.1 17.6 30.9 23.9 16.4 26.9 35.8 53.7 35.8 23.5 22.5 22.4 41.8 27.6
28.8 10.6 6.1 6.1 10.6 4.6 4.6 3.1 10.8 23.1 348.5 70.48 15.2 7.1 6.2 44.1 18.1
1375... 62.0 98.5 100.0 95.4 93.8 89.2 80.8 66,2 90.8 87.7 80.0 80.0 6.9 92.8 79.3 B2.6 85.4
1976...
Note: Unless otherwise noted, these series contain no revisions but are reprinted for the convenience of the user. 1This series contains revisjons (JUNE 1977)

beginning with 1973. 2Diffusion index is based on 82 component industries from 1948 through February 1963. Since then, the number of components has

declined gradually to 65 components in October 1974. -
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G. Experimental Data and Analyses
Recovery Cbmparisons: Current and Selected Historical Patterns

HOW TO READ CYCLICAL COMPARISON CHARTS

These charts show graphically, for selected -indicators, The three-part timing code indicates the This number indicates latest ealendar
the path of the ourrent business recovery, To set the current timing classification of the series at month of data plotied (1 < Janvary).
cyclical movements into historical perspective, cyclical peaks, at troughs, and at all turns: L =
paths over generally similar historical periods are also leading; C = roughly coincident; Lg=

shown, The selected periods are superimposed $o as to com-
pare the current business recovery with corresponding
historical patterns and to facilitate critical assessment of the
amplitude, duration, and severity of the indicators’ current
movements,

lagging; and U = unclassified.

1. Two cyctical comparison charts are shown for each
indicator. The left panel shows a comparison based on
reference peak levels ond reference trough dates; in the
right panel, a chart is aligned according to both the levels
and the datas of the specific treughs in each indicator. (See
charts on the following pages.)

Devi-

. . . otions
Series number, series title

2. The vertical line represerts trough dates: reference
trough dates in the left panel and specific trough dates in \ Percent 0135
the right panel. The current rocovery and the corresponding \ ~ +5
historical periods are positioned so that their reference
trough dates (teft panel) and specific trough dates (right
panel) are on this vartical line,

3. The horizontal line reprasencs the level of data at refer- o130

ence cycle peaks (left panel) and at specific cycle troughs \
{right panel). The current recovery and the corresponding
historical periods are positioned so that their reference

peaks (laft panel) and specific troughs (right panel) are on
this horizontal line,

0125

4. For mast series, deviations (percent or actual differ-
ances) from the reference peak end specific trough levels
are computed and plotted. For series measured in percent
units (e.q., the unsmployment rate), these units (actual data)
are plotted rather than deviations. The numerical vatues of
these deviations for the current cycle are shown in the
tables accompanying the charts.

0120

5. For series that move counter to movements in general
husiness activity (e.g., the unemployment rate), an inverted
scale is used; i.e., doclines in data are shown as upward
movements in the plotted lines, and increases in data, as
downward movements in plotted lines.

—-10 el

6. In each chart, several curves are shown. The heavy ®110

solid line (=) describes the current recovery, The dotted —l15
line (ese) represents the median pattern of the five post-
World War 11 recaveries. The remaining lines represent
selected business recoveries. In the left panel, each line
is labeled according to the year of the reference trough. 111 l L1l lil Lt 1 li1l1] l L1l l W] l 1
In the right panel, the label for 2ach line indicates the -12 -6 0 +6 +12 +18
month and year of the specific trough.

7. The business cycle (reference) peaks and troughs used Months from troughs

in these charts are those designated by the National Bureau
of Economic Research as follows: peaks, Nov. 1948
(IvQ 1948}, July 1853 (11Q 1953}, Aug. 1957 (1110 1957),
Apr. 1860 (11Q 1960), Dec, 1969 {1vQ 1969), Nov. 1973
(IVQ 1973); troughs, Oct. 1948 (IVQ 1948), May 1954
{11Q 1854), Apr. 1958 (1101 1968), Feb. 1961 (1Q 1861),
Nov. 1870 (1IVQ 1970), Mar. 1975 (12 1975).

This scale measures time in months before This scale shows deviations {percent or
() and after {+) roference trough dates actual differences) from reference peak This scale shows actual series units and
{left ponel) and specific trough dates levels (left panel) and specific trough applies only to the current business eycle
{right panet). levels (right panel). (heavy solid line).
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G. Experimental Data and Analyses—Continued

Recovery Comparisons: Current and Selected Historical Patterns

LU LAALLILAAL) LALAR N LLALL LA LMLI LA | Devi- Actual MONTHS] DEVI- ' Iﬂ]lllll‘lll‘l‘l‘[lllllllllIIIHHIIIHH'HH Dov- Actus]
| ations data FROM|ATIONS| CURRENT | MONTH ations daw
12. Net business formation a from for REF.| FROM| ACTUAL| AND 12, Net business formation from for
! ref. current TROOGH] 11/73 DATA| YEAR ! spec. | current
LL pesk cyclg trough cycle
Percent SERIES 12 Percent
— 410 ‘1967=100
1958 13 -1.6{ 115.7 4/76
14  -2.3 | 114.9 5/76 —+20
48 15 0.9 | 118.6 6/76
16 0.2 { 117.8 7/7
. e 0120
i Y 0125 17 0.2 117.8 8/76
] 18 U.6 | 118.3  9/76
19 2.1 | 120.1 10/76
Median " 2v 3.1 | 121.3 11776 J
21 2.9 | 121.0 12/76 +1§
22 4,8 ) 123.3 1/77
23 4.6 | 123.0 2/77
-4z el 24 s.5 | 12a.1 3777 o115
0 25 4.6 | 123.0 4,77
monrds| pevi-
FROM| ATIONS|{ CURRENT | MONTH
i ) SPEC.| FROM| ACTUAL| AND A —+10
® 115 TROUGH|  2/75 DATA| YEAR oo
®
®
SERIES 12 o ® 110
——4 1967=100 e
14 13.8 | 115.7 4/76 o
6 15 13,0 | 114.9 5/76 p k
—- 16 16,6 .6
®110 118.6  §/76 r
17 1s.e | 117.8 7776 —1+3
—-8 1 15.8 | 117.8  8/76
1y 16,3 | 118.3 9/76
20 18.1 | l20.1 10/76 / 105
—1-10 21 19,3 | 121.3 11776 3/54 e
® 105 22 19,0 | 121.0 12776 :
_J 23 21,2 { 123.3 1/77
-12 24 20.9 | 123.0  2/77 d
25 22,0 | 124.1 3/77 - ) ) ]
Y 26 20.9 | 123.0 4/77 29. New building permits, private housing
29. New building permits, private housing units |
units | MONTHS| DEVI- Ll Percent
Percent FROM] ATIONS| CURRENT [MONTH L 4140
[E_,,_!J +50 REF.! FROM| ACTUAL| AND
=] ® 180 TROUGH] 11/73 DATA| YEAR
SERIES 29
i P 1967=100 €140
14 -17.4 99.8  5/76 14120
15 -18.0 99.1 6/76
® 160 16 =13.3 [ 104.7 7/76
-3 17 -7.5 | 111.7  8/76
18 7.3 | 129.6 9/76
19 6.5 | 128.6 13/76
9 - 20 13.4| 137.0 11/76 —+190
+20
®120
Median ® 140 21 8.0 | 130,55 12/76
22 -6.8 | 112.6 1777
410 23 9.1 | 131.8 2/
24 22.1 147.5 /1 —+80
25 11,5 | 13a.7  4/M
~ 0 ® 120 26 14.4 | 138.2 5/77
monTHS | pEVI-
FROM |ATIONS| CURRENT| MONTH +5p @1
—{-10 SPEC.| FROM| ACTUAL| AND —]
TROUGH| 1/75 DATA| YEAR
100 SERIES 29
—-20 1967=100
16 61.2 99,8 5/76 ~+40
17 60,1 | 99.1 6276 Median
—=30 1 69.1 | 104.7  7/76 ® 20
® 80 19 80,5 | 111.7 8/76
20 109.4 | 129.6  9/76
—+20
—-40 21 107.8 | 128.6 10/76
22 121,3 | 137.0 11/76
23 110.8 | 130.5 12/76
24 81.9 | 1l2.6 1777
—=50 ® 60
25 112.9 | 131.8 2/77 —4 0
26 138.3 | 147.5 3/77 ® 60
-
llllulllllllll lllllllllllllllllllllllllllll g; i;é'g ig;'; g;;; lllllllLlll]Lll lllllIllllllllllllllu_lllllll
=12 =b 0 45 +12 418 +24 +30 ~-12 =6 0 +6 +12 +18 +24 +30
Months from reference troughs Months from specific troughs
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G. Experimental Data and Analyses—Continued

Recovery Comparisons: Current and Selected Historical Patterns

Devi- Acwal
'”l'""l"""”'"l”""'"ﬂ]'””l" ations da; oNthal Devie lu||llll|ll|llluln'nnl'lnlllllllllluu l‘)uvn' Af(:h"
) from for FrOM{ATIONS| CURKENT [ MONTH . s aata
19. Stack prices all o | e wer. | From| acruac] amo 19. Stock prices fram |t
EE peok | eycle TROUGH] 11/73 UATA| YEAR LLL e, | earrent
vy WL Trough ayel
-— SEKIES 1Y Percent
+100 200 1941-43=10 :10(’]
15 =0.3 |101.77  e/76 T
16 2.1 J1u4.2 7
va.2u /76 ®130
17 1.2 {1u3.29 /76 -1+ 90
18 3.4 |105.45  9/76
475 e1%0 19 -u.l |1ul.89 10/76
20 -0.t {1lu1.19 11776
=+ 80 '
; ) ) ® 120
21 2.0 [104.66 12/76
22 1.7 |lu3.sl 1777
23 -1.0 Jou.9e 2777 e
®160 24 =1.4 [lo0.57 3777 0
—{+ 50 25 =2.9 949.05 4/77 ® 110
20 =3.2 | 9¥.76 S/77 + 60
27 =3.2 | 9s.8u 6/77 T
® 1,0 MUNTH3 | DEVI-
FROM [ATIONS [ CURRENT MONTH —1+ 50 g100
sPeC. | Fxom| acTuaL | AmD
—+ 25 TROUGH] 12/74 DATA | YEAK
SERIES 19 T+ 40
®120 ¥41-43=1y
Modian 18 51.7 |101.77  6/76 J ® 9
19 55.4 |lo4.20  7/76 , + 230
20 s4.u |103.29  8/7 Median
1 0 o100 21 57.2 |105.45  9/76
22 51,9 |101.89 1u/7e —+ 2 ¢ g
25 50.9 [101.1¥ 11/76
24 56.u [lus.e6 12/76
25 54.8 |lus.sl  1/77 12/57 -1+ 0
® 26 50.5 |100.96 2777 )
d_ 9 27 49.9 [luu.57  3/77 ® 0
28 47, 99.05  4/77 i
29 7.2 1 98.76 5777
¢ toral 3u 47.3 | ve.80  6/77
48. Employee hours in nonagricultura . s
establishme.nts MONTHS | DEVI- 48, Emplqyee hours in nonagricultural
Percent FROM | ATIONS | CURRENT | MONTH establishments Percent
m REF.| FROM| ACTUAL| AND
; — 4 o1 TROUGH| 11/73|  paTa| YEAR uce +0  ®M0
SERIES 48 . T
ANN. RATE
BIL. HOURS
0156 14 -0,1 |151.49 5/76 "
15 -0.4 |151.08 6/76 &1
16 0.0 l151.74 7776
i 17 0.0 {15171  8/76 I+ 8
o1 18 0.3 [152,08 9/76
19 0.7 {152.70 10/76 ® 156
20 v.6 [152.62 11776
21 1.3 |153.61 12/76
0152 22 0.3 {152.15 1/77
23 2.1 |154.92  2/77 -
-0 24 2.5 [155.51 3777 +6 e
25 2.7 [155.84 4777
26 3.1 |156.44 5777
® 150 .
MONTHS| DEVI- o 152
FROM] ATIONS | CURRENT | MONTH
-~ 2 SPEC.| FROM| AcTuaL| anD —+ 4
TROUGH 6/75 DATA| YEAR
®©148
SERIES 48 @140
ANN. RATE
3IL. HOURS
1 4.2 |151.49  5/76
16 12 3.9 [151.08 6776
- 4 Medion -1+ 2
T 13 4.4 [151.74 /76 ® 148
14 4.4 [151.71  8/76
15 4.6 152,08 9/76
.1 16 5.1 |1s2.70 10/76
17 5.0 ]152.62 11/76 ® 146
18 5.7 |153.61 12/76 _J
= 19 4.7 152,15 1777 0
20 6.6 [154.92 2777
nlluunlunu lnn||u|||nlulnu|l|uu 21 7.0 |1%5.51 3/17 lllllillllulll Lllulllu.llulllllllllllllll
-12 =§ 0 46 +12 +§ +24 +30 22 7.2 |155.84 4/77 -12 -6 0 +6 +12 +18 +24 +30
23 7.6 |156.44 5717

Months’ from reference troughs
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G. Experimental Data and Analyses—Continued

Recovery Comparisons: Current and Selected Historical Patterns

llr]nnr]lmllllmlnlu]mrrlmlllul Actual MONTHS l”ln”rrmfl]nlllllllllll‘lﬂllllTH]Tﬂl E.“Vi‘ Adc“’“'
ations lata
95, Ratio, consumer instaliment debt to dota FROM CURRENT | MONTH 95. Ratio, consumer installment debt to from for
R {percent) REF, ACTUAL AND . spec current
personal income TROUGH DATA| YEAR personal income Houglh cycle
13 SERIES 95 Lglglg AC"“"’
PERCENT T*- 8
13 12.16 4776
14 12.16  5/76 ®13.6
15 12.21  6/76
2 16 12.21  7/76 —JHi4
17 12.27  8/76
18 12.32 9776 e 13.4
1y 12.32 10776 412
20 12.26 11776
H 21 12,24 12/76 ® 13.2
22 12.35 1777
23 12.30 2777 —1+1.0
24 12.30 3777
25 12.38  4/77 ® 13.0
0 —{+o.8
MONTHS | DEVI-
FROM |[ATIONS| CURRENT | MONTH Median
SPEC. | FROM| ACTUAL| AND ®12.8
TROUGH] 10/75 patal vear i
8 SERIES 95
PERCENT ®12.6
6 0.03 | 12,16 a/7s
1955 7 0.05 | 12.18 5/7 o4
8 0,08 | 12,21 /76
¢ 9 .08 | 12.21  7/76 ®12.4
\ 10 0.14 | 12.27  8/76 —40.2
11 0.9 | 12.32 977
1954 12 0.19 | 12,32 10776
®12.2
_J 1 13 0,13 | 12.26 11/76 -—J+0.0
14 0.11 | 12.24 12/76
- 15 0.22 | 12.35 1777
Davi- | Actal 1o 0.17 | 12330 2777 ©12.0
. . . ations data . .
72. Commercial and industrial loans from for 17 v 12.30 317
; V.1 . 7
outstanding ref. | current 1s  0.25 | 12.38  a/77 , ) ,
Arar nea tyce 72. Commercial and industrial loans
s Percent MONTHS| DEVI- outstanding 8 Porcent
FROM| ATTONS [ CURRENT | MONTH © 170
ReF.| FRrOM| acTUAL| aND gLg L —+50 »000
g5 @ 140,000 TROUGH| 11/73]  DATA| YEAR
SERIES 72
MiL. DOL.,
1% 3.1[114900 6/76
® 135,000
J+20 33, 16 1.7(113343  1/76 ® 160,000
17 1.3{112931 8/76 —1+40
18 2.1| 113824 9/76
19 3.7{115652  10/76
® 130,000 20 5.8/117945 11/76
-+ 21 6.6]118339  12/76
22 5.9/ 118023 1/17 ® 150,000
23 7.3{119625 2/77
@ 125,000 2a  7.9|120248 3777 —+30
-14-10 25 7.3] 119681 4/77
26 7.6| 119960 5/77
27 8.4] 120867 6/71
@ 120,000 ® 140,000
MONTHS | DEVI-
~ +5 FROM J{ATIONS| CURRENT { MONTH
Median sPEC. | From| actuaL| awp —+20
® 115,000 TROUGH| 8/76 DATA| YEAR
)
[
s SERIES 72
s MIL. DOL. ® 130,000
s -1 0 -2 1.70114900 6/76
H @ 110,000 -1 0.4]113343  7/7%6
*®
. 0 0.0[ 112931 8/76 410
L/
1958 - =5 1 0.8/113824 9/76
® 105,000 2 2.4]115652 1u/176
’ 3 4,5/117985 1177 © 120,000
4 5.2/118839 12/7
5 4,5| 118023 1/77
—-10 6 5,9]119625 2/77 N
1954 7 6.5 120248 3777 0
8 b.0]119681 4777
JJ_IJ]“III_LIJI VLLLlllLllllllllll'lllLlJlll_Ll 9 6.2| 119960 5/77 llllllll_l_llll lllLlllllllllllllllllll_l_llll .110’000
=12 -8 0 +6 +‘2 +18 +24 +30 10 720 120867 6/77 "]2 -s ﬂ +5 +l2 +]8 +24 +30
Months from reference troughs Months from specific troughs
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G. Experimental Data and Analyses—Continued

Recovery Comparisons: Current and Selected Historical Patterns

.../Medlan
%,

dollars

"l'""l'l""ll"”l”HlllllHIlllllIlllll

36. Net changein inventories on hand and
on order, 1972 dollars, smoothed *

57. Manufacturing and trade sales, 1972

lcl

/1958

[ ]
by
d
[
L

—A

Median .‘.
U

S

llllIllllll[llﬂllllllllllllll

Devi- Actus!
ations data
from for
ref. currant
peak cycle
Actual
—*+20 ® 40
~4+10 4 3
10 e
b il T
- "20 )
=38 g0
7 -8 g
i
=60 a-i0
Percent
® 155,000
—+12
@ 150,000
-+
® 145,000
- +4
® 140,000
-~ 0
® 135,000
- —4
® 130,000
—-8
® 125,000
—=-12
©120,000

+ 12 +H18 +24 +0

Months from reference troughs

MoNwHS| Devi-
FROu| ATIONS| CURRENT| MONTH
REF.| FROM| AcTvAL| AxD

TROUGH| 11/73 DATA| YEAR

SERIES 36

ANN. RATE

BIL. DOL.
13 -13.60 7.47  4/7v
14 -12.41 8.66 5/76
15 -9.30 | 11.77  6/7
16 =7.50 | 13.57 /76
17 -8.96 | 12,11  8/76
18 -12.19 8.85  9/76
19 -13,58 7.49 10/76
20 -15.03 6.04 11/76
21 -18.90 2,17 12/76
22 -19.08 1.99  1/17
23 -15.06 6,01  2/77
24 -10.06 | 11,01 377
25 -8.17 | 12,90 4/77

MONTHS|{ DEVI-

FROM | AL IONS | CURRENT| MONTH
SPEC. FROM| ACTUAL AND
TROUGH| 4/75 DATA] YEAR
SERIES 36°

ANN, RATE

3IL. DOL.
12 45.98 7.47  4/76
13 47.17 8.66 5/76
14 S50.28 | 11,7 6/76
15 52.08 | 13.57 7/76
16 50.62 | 12,11  8/76
17 47.39 8.88 9/76
18 46.00 7.49 10776
19 44.55 6.04 11/76
20 40.68 | 2,17 12/76
21 40.50 1.99 /717
22 44,52 6,01 2/77
23 49,52 | 11,01 3/77
24 51,41 | 12,90 4/77

MONTHS| DEVI~-

FROMJATIONS | CORRENT | MONTH
REF.] FroM| acruan| anp
TROUGH| 11/73 DATA]| YEAR
SERIES 57
MIL. DOL,

13 ,-4.9]130796 4/76
14 -s5.8|129532 5/76
15 -4.6]131134 6/76
le  -4.8|130931 /76
17 =4,2]131789 8/76
18 -5.2)130434 9/76
19 -5.91129364 10/76
20 ~4.3|131629 11/76
21 -1.1)136u44  12/76
22 -2.8]133666 1/17
23 -1.1]136010 2/17
24 1.6]139773 3/11
25 0.4]138074 4/77

MONTHS | DEVI-

FROMJATIONS| CURRENT| MON'TH
sPec.| prom| acruar] anp

TROUGH 3/75 DATA| YEAR

SERIES 57
MIL. DOL.
13 11.3[130796 4/76
14 10.3}129532 5/76
15  11,6[131134 6/76
le 11.4f130931 /76
17 12.2(131799 8/76
18 11.01130434 9/76
19 10.1]129364 10/76
20 12.0[131629 11/76
21 15.8{136044 12/76
22 13.8[133666 1777
23 15.8]136010 2/17
24 19.0|134773 3/77
25 17.5{138074 4/717

lll'l’]”l]lrﬂllrﬂ'ﬂTmllllllllllllllll””

36. Net change in inventories on hand and
on order, 1972 dollars. smoothed *

57. Manufacturing and trade sales, 1972

dollars

llllIllllllllu_lLlllIllllllll
+6

11LLIJ_IIHUI

-12 -6 0

Months from specific troughs

'This series is a weighted 4-term moving average (with weights 1,2,2,1) placed on the terminal month of the span.
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ALPHABETICAL INDEX —SERIES FINDING GUIDE

o Current issue S . L Current issue o] :
Series titles . Historical | ~ Series Series titles . Historical | Series
(See complete titles in “Titles and Sources of ni?nnlf:r {page numbers} data  [descriptions {See complete titles in "'Titles and Sources of n?::\':;r {page numbers) . data  [descriptions
Series,” following this index) Charts Tables | lissue date)}{issue .date)' Series,” following this index) Charts Tobles | lssue datelissue date)
A Compasite indexes
Coincident indicators
Accession rate, manufacturing 2 17 60 12/76 | 8/68 Four coinciders 920 N 59 11/76 11/75*
Agricultural produtts, exports 604 55 90 6/77 ceene Four coinciders, rate of change 920c | 40 PN 7/76* PPN
Anticipations and intentions Ratic to lagging indicator index 940 12 59 11/76 cenes
Business expenditures, new plant and equipment 81 25 66 2/76 11/68 Lagging indicators
Business expenditures, new plant and equipment, 01 .. | 970 39 75 2/76*% | 11/68* SIXT300LIS .o .oiiet it 930 n 59 11/76 11/75*
Consumer sentiment, index ................. 58 23 64 1/77 11/68* Six laggers, rate of change 930c | 40 cevee b eenes R
Employess, manufacturing and trads, DI 974 39 75 3/76* | 11/68*| Leadingindicators........
Inventories, manufacturing and trade, D! 975 39 75 3/76% | 11/68* Capital investment commitments . 94 12 59 11/76 Ceree
New orders, manufacturing, Ol 1. ... ... m 39 75 3/76*% | 11/68* Inventory investment and purchasing . ........... 915 12 59 11/76 PN
Prices, selling, manufacturing, DT . 976 39 75 3/76% ! 11/68* Marginal employment adjustments .............. 913 12 59 1/76 PO
Prices, selling, retail trade, DI ... ... 978 39 75 3/76% | 11/68* Money and financial flows .. ..........cvennnnnn 917 12 59 11/76 e
Prices, setling, wholesale trade, DI ... .. 977 39 75 3/76* | 11/68* Profitability . ......ccvvereiiieiiiieiieiaans 916 12 59 11/76 PR
Profits, net, manufacturing and trade, DI 972 39 75 3/76* | 11/68* Twelve 1630erS ... .. ..oviveneeenenliineenennns 910 n 59 11/76 5/75*
Sales, net, manufacturing and trade, Dt . ....... 973 39 75 3/76% | 11/68* Twelve teaders, rate of change ... 910c | 40 ee A P
Automobiles Construction
Expenditures, personal consumption . . . 55 23 64 1/77 10/69*} Building permits, new private housing . ............. 29 14,26 66 12/76 4/69
mports of automobifesand parts ............ 616 55 0 6/77 eees Contracts awarded, commercial and industrial bidgs. .. | 9 24 65 10/76 eeen
Expendi plus machinery and equi sales....| 69 25 66 2117 9/68*
Gross private domestic fixed investment
B Nonresidential, as percent of GNP, ., ............ 248 48 82 8/76* 10/69*
Nonresidenti s dollars 87 26 66 W ceres
_ " : Nonresidential, total, constant dotlass . ... 86 26 66 1/77 P,
Balance of payments—See International transactions. S
Bank loans to businesses, loans outstanding . .. 72 16,36 72 12776 | 11772 Eesfgznzf": e ‘:el"”m Ot;n[;tl\;Zlia'r" ggs 48 82 8/76% | 10/69*
Bank foans 10 businesses, net change ... ... 12 33 n /% 1772 esidential, total, cons ] 26 66 Y71 ceven
Bank rates—See Interest rates. Housing starts B 26 66 41 6/72
Bank reserves gonsumer fmlsdhed %nuds-$e‘e Wholesaée prices. R
Frae reserves ...... e 93 34 n 6/77 | 11772 | omeumer ggga: and materials, new ordars ............. . 13,22 63 Y1 .
Member bank borrowing from Federal Reserve 9% 1 7 v to..... ¢ goocs. proguction .. ....oovenn-ee 64 v .
Bonds—See Interest retes. onsumer installment debt
Borrowing—See Cradit. Dot outstanding . ..o veeiniern it 66 36 72 9/76 10/72
Budget—See Government. Net_change e 113 33 71 9/76 10/72
Building—See Construction. Ratio to personal income . .. 95 16,36 72 276 .....
Building permits, new private housing ........... 29 14.26 66 12/76 | /69 gonsumer ms.tallTSegt "l”"?' fe'r"';‘gi‘:;‘ A 3 n 10/76 | 11772
Businass squipment, industrisl production .. 76 ’ 66 1/ 47 PR u/rm:mer p".c? & aisa Inter @ coma 320 "
Businoss " new plant and 61 25 6 2176 1/68 items, ingex . .........ooiil il 50 83,93 3/77 5/69
! - " All items, percent changes . . 320c | 50,58 83,93 3/77 5/69*
Business 65, new plant and equip 970 39 75 2/76% 1 11/68* . *
H ! it Food, index.......c..eeu 322 50 83 3/77 5/69*
Business failures, current liabilities 14 34 Al 7/76 A
y A Food, percent changss .. ... 322c | 50 83 3/77 5/69*
Business formation ................ 12 13 24 64 12/76 | ..... C . ind 58
Business incorporations . ................on... 13 24 64 1777 PR onsumer se ntlmemj_ln ex See Parsona) 23 64 vn 1/68*
Business inventories—See [nventories. spenditures. e bt
Business foans—See 8ank |oans. ’ Ce penditu eds. ders, plant and equi ¢ ¢ dol 2 3
BUSINSS SOVING .+ + e ereee s 295 47 81 2/77 . ontracts and orders, plant and equipment, canstant daf. . 13,22 65 4/77 eee
Contracts and orders, plant and equipment, current dol. .. | 10 24 65 4/77 9/68
Corporatebond yields ...............o.iioiiiiies 116 35 72 2/76 7/64
Corporate profits—See Profits.
c Costs—See Labor costs and Price indexes.
Credit
Canada—See International comparisons, Bank loans to businesses, net change 12 33 n 7/76 n/s72
Capacity utilization Borrowing, total private ....... 110 33 ral 12776 7/64
Manufacturing (BEA) ..................Ll 83 21 63 12/76 ..... Commercial and industrial foans ou 72 16,36 72 12/76 11/72
Manufacturing (FRB) .. .. : 82 21 63 12/76| ..... Consumer instaliment debt
Materials .........coovniineiiiiiiinann 84 21 63 12/76 .. Debtoutstanding.......c..covvnveiienenneanne 66 36 72 9/76 10/72
Capital appropriations, manufacturing Net change ............. 113 33 71 9/76 10/72
BACKIOG ..\ eveinea et 97 25 65 10/76 | ..... Ratio to personal income ........... 95 16,36 72 12/76 Cenes
Newly approved n 25 65 10/76] ..... C [ loans, defi {3 34 7 10/76 /72
Newly approved, D1 .....ovieivunnneeennns 965 38 74 5777 . Mortgage debt, netchange.... 0. ... il 3. 133 70 477 + .....
Capital investment—See Investment, capital. Crude materials—See Wholesale prices.
Capital investment commitments, Cl . ........... 914 12 59 /| .....
Cash flaw, corporate, constant doltars . . . . 35 30 69 8/76 /72 D
Cash flow, corporate, current doliars . ........... 34 30 69 8/76 1/72
Civilian labor forca—See also Employmsnt. Debt—See Credit.
Employment ..o 442 52 88 4/77 4/72% | Defense
Employment as percent of population . 90 19 61 4/77 Ceeee Military prime contract awards 525 54 89 5777 | .....
Total oooveii a1 52 88 4/77 4/72% National defanse purchases .. ... 564 54 89 9/76% 10/69*
Unemployed . k1 19,52 61,88 4,77 4/72* New orders, defense products . 548 54 89 2/77 Ceene
Coincident indicators, four Obligations incurred, total . ........... 516 54 89 5777 P
Composite index . .........covueveniaan.ns 920 n 59 11776 | 11775*| Deficit—See Government.
Composite index, rate of change . . 920c 80 | ..... 7/76* 1 ..... Deflators—See Price indexes.
Dittusion index ......... iy 951 37 73 1777 v Deling! y rate, i loans.......... 39 34 71 10/76 11/72
Ratio to lagging indicators, compasite index 940 12 59 /76 ..... Daliveries, vendor performance .......0..c.veueinenn 32 13,22 63 12/76 12/74
ial and industrial buildit 9 24 65 10/76 vv... bDiffusion indexes
Commercial and industrial foans outstanding 72 16,36 72 12176 11/72 Business expenditures, new plant and equipment .. ... 970 39 75 2/76* 11/68*
Commercial and industria! [oans outstanding, net change . | 112 33 71 7776 11/72 Capital appropriations, manufacturing .. 965 38 74 5/77 A
Compensation Coincident indicators ............. 951 37 73 1/77 Ceves
Compensation, average hourly, all employees, Employees, manufacturing and trade .. 974 39 75 3/76* 11/68*
nonfarm business Seetor ...........eueunne 345 50 86 6/76* | 10/72*| Employsss on private nonagricultural payr 963 37 73 12/76 eens
Compensation, average hourly, all employees, Industrial materials prices .............. 967 38 74 1/76* 4/69*
nonfarm business sector, percent changes 345¢ 51 86 6/76*% | 10/72%{ Industrial ials prices, vees 78 weeen veeen
Compensation of employees ................ 280 46 81 9/76 10/69 Industrial praduction ._........... 966 38 74 /77 eees
Compensation of employees, percent of national Industrial production, components ....... PR 77 N Voo
NCOME ... .eiiein e eeiaereaennnnnn 64 31,48 69,82 /77 10/69*1 Initial claims, State unemployment insurancs 962 37 73 10/76*%) 6/69*
Compensation, real average hourly, all employees, inventories, manufacturing and trade ..... 9715 39 75 3/76% 11/68*
nonfarm business s8CtOr .............. ... 346 50 87 6/76% | 10/72*: Laggingindicators ..............uuus 952 37 73 /77 R
Compensation, real average hourly, all employees, Leading indicators . .....coeveieiinnn 950 37 73 1/77
nonfarm business sector, percent changes 346c 51 87 6/76* | 10/72*| New orders, durable goods industries ... 964 38 74 2/77 eeee
Earnings, average hourly, production workers, New orders, durable goods industries, component “ee P 7 1 ..... e
private nonfarm economy ................. 340 50 86 2/77 6/72* New orders, manufaCturing ...........even m 39 75 3/76* 11/68*
Earnings, average hourly, production workers, Prices, 500 common stoeks . .......v.. 968 38 74 6/77 5 459*
private nonfarm econamy, percent changes 340c 51 86 2/77 6/72% Prices, selling, manufacturing ........... 976 33 75 3/76* 11/68*
Earnings, real average hourly, production Prices, selling, retail trade ............ 978 39 75 3/76* 11/68*
workers, private nonfarm economy . ......... 341 50 86 2/77 6/72*% Prices, selling, wholesale trade .. ....... 77 39 75 3/76* 11/68*
Earnings, real average hourly, production Profits, menufacturing . ......oovuen.s 969 38 74 /77 | ...,
workars, private nonfarm economy, percent changes . | 341c 51 86 2/77 6/72* Profits, net, manufacturing and trade ..... 972 39 75 3/76% 11/68*
Wage and benefit decisions, firstyear ......... 348 51 87 7/76%| 6/72* Sales, net, manufacturing and trade . , . 973 39 75 3/76* 11/68*
Wage and benefit decisions, life of contract 349 51 87 7/76% | 6/72* Workweek, mfg. production workers . ....... 961 37 73 v L o.....
Wages and salaries, mining, manufacturing, and Workwaek, mfg. production workers, componen cee . . 76 AN ves
CONSIFUCLION . .veervreeeeerranaaennss 83 20 62 3777 +.... |Dispasable personal income—See Income.

NOTE: The following abbreviations.are used in this index: C!, compasite index; D1, diffusian index; GPDY, gross private domestic investment; and NIPA, national income and product accounts.
*The identification number for this series has been changed since the publication date shown.
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ALPHABETICAL INDEX—SERIES FINDING GUIDE— Continued

. Current issue - . s Current issue
Serles titlos . Historical | Series Serfes titles ’ Historical | Series
{Seo complete titles in “ Titles and Sources of Se”::' {page numbers) date  |descripti {See complete titles in *Titles and Sources of nﬁ“{;’:gr {page numbrs) deta  ldescriptions
Sarigs,” followin this index) num Charts Tables (issue datel{issue date) Series,” following this index) Charts Tables {issuo ﬂate)l(issue date}
E Graoss business product
Fixed weighted price index ............coavvvnens n 49 83 8/76% | .....
Earnings—See Compensation. Fixed weighted price index, parcent changes M | 49 83 8/76% | .....
Employment and unemployment Gross domestic product, labor cost per unit ] kil 69 8/76 7/68
Accession rate, manufacturing ............oialil 2 17 60 12776 | 8768 | Gross national product
Civitian Iabor force, total ........ovoveviinnianss L] 52 88 4 /47 4572* GNP, constant dollars .........oooeeiinnennns .| 50 20,41 62,79 8/76* | 10/69*
Employes hours in i ) GNP, constant dollars, differences ... ... ..| 56 ceens 79 8/76* | 10/69*
Ostablishments ... vae e 48 18 60 5777 8/68% | GNP, constant dollars, percent chanqes 50c | 40 79 8/76* | 10/69*
Employee hours in nonagricultural GNP, current dollars ....... 200 | 41 79 8/76 10/69
establishments, rata of change ................... a8c 40 v 7/76 8/68* GNP, currant dollars, ditferenc 2000 ) ..., 79 8/76 10/69
Employees in mining, mfg., and construction ........ 40 18 61 12/76 1 ... GNP, curcant dallars, percant changes . . . 00 | ..... 79 8/76 10/69
Employses, menufacturing end trade, DY ........... an 39 75 3/76% | 11/68* | GNP, ratio to money supply .......... 107 | 32 70 5777 AN
Employess on nonagricultural payralls ............. 4 15,18 6) 12/76 | 8/68 Goods output in constant dollars 49 2 62 /N e
Empk:yees on private noneg, pevrous. [+ ] 963 37 73 12/76 | ..... Implicit price deflator ............... 310 49 83 8/76* | 10/69*
t, ratio to lation ....ooiiiiiieen 90 19 61 4/77 ceee Impficit price deflatos, percent changes . . 30 | 49 83 8/76% | 10/69*
Emp!oymem total civilian . ....ooiieaiiiiiiaes 442 52 88 4/77 4/72* Per capits GNP, constant dallars L] 41 79 8/76 10/69
Halp-wanted advertising in newspapers ............. 46 18 60 1/76 12/74 | Gross private ¢ invest.—See ¢ capital,
Helg-wanted advertising, ratio 10 unemployment .. ... 60 18 60 4/77 PUST -
Initiel cloims, Stats unemploymant insurance ........ 5 17 60 10/76 | 6/69 H
initial claims, Stata unemployment insurance, DI .. ... 962 37 73 10/76%) 6/69*
Layoff rete, menufecturing ....... 3 13,17 60 12/76 | 8/68% | Help-wanted advertising in nEwSPapers ............... 46 18 60 /76 | 12/714
Marginol employ dj 913 12 59 11/76 | ..... |Helpwanted advertising, retio to unemployment 60 18 60 477 AN
Qvertims hours, mfg. production workers . .. .. 21 17 60 12/76 | 12/74 | Hours of production workers, f 1
Participation rate, hath sexes, 16-19 yeers o 453 52 88 4/77 .. Awrage weekly overtime 2 7 60 12/76 | 12/74
Participation rete, fomeles 20 years end over ... ....... 452 52 88 4/77 ves Average workwesk ........ 1 13,17 60 12/76 | 8/68
Participation rote, malgs 20 yeers and over .......... 451 52 a8 477 1 ..., Average workwsek, components AP PP R 76 PR R
Part-time workers for economic reesens ............ 448 52 88 &/77 ceies Average workweek, Dt .. ... ...l [N 961 37 73 \ax eeee
Parsons engaged In nonagricultural activities ......... 42 18 61 4/77 4/72 | Housing
Quit rate, ManUfACtUNnG .. .. ..covenvneeeneneens.. 4 17 60 12/76 e HouSINg StBMS . v.vvevrrnreerarnesn, e, 28 26 66 477 6/72
Unemployed, both saxes, 16-18 yearsold ........... 448 52 88 477 | ..... Housing units authorized by focal bidg. permits 29 14,26 66 12/76 | 4/69
Unemployed, fomales 20 yearsend avar ............ 45 52 88 477 | ..... Residential GPDI, constant doflars ......... 89 26 66 177 veves
Unemployed, full-time workers ................... a7 | 52 88 477§ ... Residential GPOY, percent of GNP ,............... 209 | 48 82 8/76* | 10/69*
Unemployed males 20 yaars andover. ...l 444 52 88 4/77 ..
ploy average 91 16,19 61 4,77 |
Unemplovmsnt rate, IS weeks and over .. a“ 19 61 4/77 4/72
Unemployment rate, insured, average weokiy ........ 45 19 61 7776 6/69 1 Implicit prica daflator, GNP ........oocoivinneian, 310 43 83 8/76* | 10/69*
Ungmployment 1819, 10181 ... vv v ervannenneenss 43 19 61 4777 4/72 | implicit price deflator, GNP, parcent changes d % |49 83 8/76*% | 10/69*
Unemployment, totel civilian ..., . 37 19,52 61,88 477 4/72* | \mports-See Foreign trade and International transactions,
Workweak, mfg, production workers . 1 13,37 60 12/76 | 8/68 |income
Workwoak, mfg, production warkers, companents .... [ ... e 76 P R Compensation, average hourly, all smployees, .
Workweek, mfg, production workers, D1, . ......... 961 37 73 /77 FN nOnfarm BUSINESS SBETOF .. .eevennnnreonnrninns 345 50 86 6/76% 1 10/72
Equipment~Sea investment, capital. Compsansation, average hourly, all employess,
Exports—See Foreign trade end Internationat transactions, nonfarm business sectar, percent changes .......... 345¢ 51 86 6/76% | 10/72*
Compensation of employees ........... .. .| 280 46 81 9/76 10/69
F Compensation of employees, pet. of nat'l. incom ....1 64 3,48 69,82 1/77 10/69*
Compensation, real average hourly, alf employess,
Foderal funds mte .. ...verreeiriernniiinneeninns 19 35 n 2/76 1/73 nonfarm busingss SECIOr ......vvieiiiieinans ... 346 50 87 6/76% | 10/72*
Fadorel Government—See Government. Compensation, real average hourly, all employees,
Faderal Resstve, mamber bank borrowing from ........ 94 34 n 1/77 e nonfarm business sector, percent changes . 36c | 5 87 §/76%{ 10/72*
Final sales in constant dollars ............ e 1213 41 79 9/76% { ..... Consumar instalimant dabt, ratia to persanal i m .| 95 16,36 72 127761 .....
Financie! flows, and money, C1 ... ... a7 12 59 /76 ooien Corporate profits with IWAand CCA .. ............| 286 46 8) 9/76 10/69
Fixed investment—See Investment, capital. Corp. protits with IVA and CCA, pet. of nat'l. income”. | 287 48 82 9/76*% | 10/639*
Fixed weighted price index, NIPA . .................. m 49 83 8/76%{ ..... | Disposable personal income, constant doflars ........} 226 41 79 8/76 | 10/63
Flxed weighted price index, parcent changes, NIPA ..., Me | 49 83 8/76%| ..... | Disposable personal income, current doiiars .........| 224 41 79 8/76 10/69
Food—See Consumer prices. Disposable persanat income, per ¢apita, constant dot, ,. | 227 3 79 8/76 10/69
Foraign trade—See aiso Internationel transactions, Earnings, average hourly, production workers,
Balance on gaods and services 667 96 N 2/77 RN private nonfarm economy ....... RN 340 50 86 2777 6/72*
Balance on merchandise trade 622 56 g1 2/77 . Earnings, average hously, production workers,
Exports, merchandlse, adjusted, exc. mititary ,....... 618 56 91 /77 private nonfarm economy, percent changes .. ....... 340¢ 5 86 2/77 6/72*
Exports, marchandise, totat exc, military aid 602 65 90 6/77 Earnings, real avarage hourly, production
Exports of agricufturel products . ..... 604 55 90 6/77 warkers, private nonfarm economy .. ............. 341 50 86 2/17 | 6/72*
Expoits of goods and services, constant ... | 288 45 81 2/77 Earnings, real avarage hourly, production
Exports of goods and services, current dol., N!PA ..... 252 a5 81 9/76 workars, private nonfarm economy, percant changes .| 341¢ 5) 86 2/77 6/72*
Exports of goods and services, exc, mn!ltary ......... 868 56 91 2/71 Income on forsign investment in the US. ...........| 652 56 91 2/77 5/69*
Exports of nanalectrical machingry . ......o.o..ouv.. 606 55 90 6/71 income on U.S. investments abroad . 651 56 91 2/17 | 5/69*
Imparts, merchandise, adjusted, exc. military .. ...... 620 56 2 2/77 INBIBSL, MBY - v eeaevreraasaaesnnnns 288 46 8 9/76 10/69
imports, merchandise, total . ............coevaen.n 612 §5 90 6/77 intarest, net, parcent of national income . ... . 289 48 82 9/76%] 10/69%
Imports of automobiles and parts .. ............. 616 | 5§ 90 &/77 1 ... Nationat income . ..........0......... 20 | 46 8 8/76 | 10/69
Imports of goods and services, constant dol NiPA .. 257 45 81 2/77 eaen Parsonal incoms, constant dollars 52 20 62 /77 P
tiports of goods and services, currant dol., NIPA 253 45 81 9/76 | 5/69 Personal income, current dallars ........... prx) 4 62 8/76%| 7/68*%
imports of goods and services, totel .. 669 56 9] 2/77 | S/69*% | Personal income, lass transfers, constant dolars .,....] 1 16,20 62 12/76] ...
fmports of petroleum and products. ............... 618 55 90 6/77 .. Personal income, less transfers, constant dols, rate of chg (313 40 ceenn O
Net exports, goods and services, constent dof,, NIPA .. | 255 45 81 2/77 Ceue Persanal income, ratio to money supply ...... 108 32 70 5/77 veues
Net exports, goods and services, current dol,, NIPA ... | 250 45 81 9/76 5/69 Proprietors’ income with [VA and CCA . 282 46 81 9/76 10/69
Not exports, goods and sarvices, percent of GNP, NIPA | 251 48 82 9/76*f 10/69*  Proprietors’ income with VA and CCA, pewan
Franca—Sas International comparisons. of national income .............ocanes 283 48 82 9/76% | 10/69*
FTe0 roserves ouvuuenreeeenss e eris 83 34 n 6/77 M/72 Rental income of personswith CCA ...... 284 46 81 9/76 10/69
Rentaf incoms of persons with CCA, pct. of na:'l mcome 285 48 82 9/76% | 10/69*
G Wage and benefit decisions, first year . ] 348 51 87 7/76% | 6/72*
Wage and benefit decisions, life of contract . ., us 51 87 7/76% ) 8/72%
Goods output in constent doblers .............. P ] 23 62 Vi ..., Wages and salaries, mining, mfg., and construction 63 20 62 3/77 Ceree
Government budget, NIPA Incorporations, new businesses 13 24 64 /77 eves
Fedoral exponditures ......... Crreieareareaeann 502 | 63 89 8/76* | 7/68*% Industrial meterials prices .......... 23 29 68 v 4/69
Feders| receipts ...... O 501 53 89 8/76* | 7/68* pricss, FOTS 78 T T
Fedaral surplus or deficit .. .. ..oueivvieniiiinnns 500 53 89 8/76* | 7/68* Industnal materials prices, D! 967 38 74 1/76% | 4/69*
State and locel expenditures .............0eeun..s 612 | 53 89 2177 R production - See also | ional compari
State and 10CE! r80BIPLS ... vevuienieiiririaninans 5N 53 89 2/77 P Business aguipment 76 25 66 77 ceins
State and Jocal surpius or deficit . 510 | 53 89 2/77 cenae Consumer goods . ... 78 23 64 /77 cevee
Surplus or deficit, total ...,.... 298 | 47 82 9/76 10/69 Durable manufactures .. 3 21 62 /77 eres
Government purcheses of goods and services Nondurable manufactures . 74 62 /77 v
Federal, tonstentdoMers ..........c.oviiiiianiain 263 44 80 9/76 11/73 Totat .......c.ooiiin 87 15,21,57 62,92 12/76 ] 11/68
Faderal, currant 6oMars . .....veeeierueeerieein.s 262 44 80 9/76 10/69 Total, components . Ceees 77 PP B,
Federal, percent of GNP .., ., 265 48 82 9/76* | 10/69* Total, Db .....ooa....l. ..} 968 38 74 Y Ceees
National defenss ...... e 564 54 89 9/76* | 10/69* | Total, rate of change ........ RN 47 40 s 2/76 eene
State and local, constant dollars . 267 44 80 9/76 11/73 | Instaliment debt—-See Credit.
Stota and tocel, current dolfars .. 266 a4 80 9/76 10/69 { insured unsmployment
State and locel, percent of GNP 268 | 48 82 9/76% | 10/69* |  Avg.weekly initial claims, unemploy. insurance ...... [ 17 60 10/76 | 6/6%
Total, constant dollars . .......... teereveeneeenn | 260 | 44 80 /17 N Avg. weekly initial claims, unemploy. insurance, Di ... | 962 | 37 73 10/76%| 6/69*
Total, current dollars ... . . ereens Cereereeeeriaan 260 | 44 80 9/76 10/69 Avg. weskly insured unemployment 7ate . .. ......... 45 19 63 7/78 6/69

NOTE: The following abbreviations are used in this index:

CI, composite index; 03, diffusion index; GPDI, gross private domestic investment; and NIPA, national income and product accounts,

*Tha identification number for this series has been changed since the publication date shown,
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it Current issue e . o Current issue - .
Series titles . Historical |  Series Series titles . Historical | Series
{See complete titles in *Titles and Sources of n?;;'::r (page numbers) data ipti {See complete titles in “T itles and Sources of “?“:'::f {page numbers) ~ dota qascriptions
Series,” following this index} Charts Tables (issue datelf(issue date) Series,” foliowing this index) Charts Tables {issue date} (issue date)
[ o P 288 46 81 9/76 10/69 Plant and equipment
Interest, net, percent of national income. ... ......... 289 48 82 9/76* | 10/69* Business expenditures, new 61 25 66 2/76 11/68
Intarest rates Businass expenditures, new, DI . .l 970 39 75 2/76% | 11/68*%

Bank rates on short-term business loans ............ 67 36 72 5/77 12/74 Contracts and orders, constant dollars , 20 13,24 65 477 seues

Corporate bond yields 16 35 72 2/76 7/64 Contracts and orders, current dolfars . ... 10 24 65 4/77 9/68

Federal fundsrate ........... 19 35 n 2/76 11/73 | Investment, foreign

Martgage vields, secondary market 118 35 72 2/76 | 7/64 Income on foreign investments in U.S. .00 0oL 0L 652 | 56 91 2/77 5/69*

Municipal bond yields .. ...... 1" 35 72 2/76 7/64 Income on U.S. investments abroad 651 | 56 91 2/77 | 5/69*

Prime rate charged by banks . 109 36 72 12/76 | 11/73 | haly—See Internationat comparisons.

Treasury bill rats .. ... . .. Sl 114 35 A 2/76 7/64

Treasury bond yields ............iooiean. il 115 35 72 2/76 7/64 J

Intermediate materials—See Wholesale prices.
international comparisons Japan—See International comparisons.

Consumer prices
Canada, INJEX ......ccovirenanrrenaneennn- 733 FOPIAN 94 6/77 9/72* L
Canada, percant changes 733c | 58 94 6/77 | .....

France, index ........ 736 cevas 93 6/77 9/72* | Labor cost per unit of gross domestic product .. 68 31 69 8/76 7/68
France, percent changes 736c | S8 93 6/77 ... | Labor cost per unit of output, manufacturing . . 62 16,31 69 5/77 11/68
{taly, index ....... 731 FPN 94 6/77 9/72* | Labor cost per unit of output, private business secmr 63 3 69 /77 10/72
Italy, percent chang 737¢ | 58 94 6/77 “ae Labar cost, price per unit of, manufacturing ... ... 17 30 69 5/77 11/68
Japan, index ........ 738 PPN 93 6/77 9/72* | Labor force—See Employment and unemployment.

Japan, percent Changes .........v.evervnernons 738c | 58 93 6/77 .v.e. | Lagging indicators, six

United Kingdom, index ........00....0.eiv.ns 732 PO 93 6/77 9/72% Composite index ..., . 0000 930 {1 59 11/76 | 11/75*%
United Kinodom, percent changes ............... 732 | 58 93 6/77 PN Composite index, rate of change . 930c | 40 ceees veee | oeean
United States, index ............00..000 0. 320 50 83,93 3/77 §/69* Diffusion index ........ 952 |37 73 /77 veees
United States, percent changes ................. 320¢ | 50,58 83,93 3/77 §/69% | Layoff rate, manufacturing . 3 13,17 60 12/76 | 8/68*
West Germany, index ..... 8 ... 93 6/77 9/72* | Leading indicators, twalve

West Germany, percentchanges ................ 738¢ 58 93 6/77 } ..... Composite index ............. 910 [N 59 11/76 | 5/75*

Industrial production Compasite index, rate of chang 910c | 40 PN ceess PN
Canada 723 57 92 9/75* | 10/72*| Diffusionindex .......... 950 |37 73 /77 e
France ......... 726 57 92 9/75* { 10/72* | Liabilities of business failures . 14 34 n 7/76 ceene
ltaly .......... 27 57 92 9/75% | 10/72* | Liquid assets, change in total . . 104 14,32 70 5/71 e
depan. ...l 728 57 92 9/75*% | 10/72* | Loans—Sea Credit.

QECD, European COUNtries ......vvvvennnennn.. 21 57 92 /75%

United Kingdom . .... 122 57 92 9/75*% M

United States . ... ) 15,21,57] 62,92 12/76

West GEImany .......oevunvneloniiennennnss 725 57 92 9/75% Man-hours—Ses Employment and unemployment.

Stock prices Marginal employment adjustments, Ci a9 42 59 11/76 1t ...
Canada 743 58 94 5/76% Materials and supplies on hand and on order, mfg. ......[ 78 28 67 2/717 .
France ... 746 58 94 5/76* Materials and supplies on hand and on order, mfy.
aly .... 47 58 94 5/76* change ... ..oo.L. Ll Dloilillil il 38 27 67 5117 | .....
Japan.......... 748 58 94 5/76* Materials, crude and intermediate—See Wholesale prices.

United Kingdom . 42 58 94 5/76% Materials, industrial —See Price indexes.

United States .. 19 58 94 5/76 Materials, new orders for consumer goods and 8 13,22 63 477 | .....

West Germany ..... 745 58 94 Materials, rate of capacity utilization ..., .0 0000000 84 63 12/76 | ...
International transactions—See also Forelgn trade. * Merchandise trade—Ses Foreign trade.

Balance on goods and services . 667 56 9N Military—See Defense.

Balance on merchandise trade |, . 622 56 9N Money and financial flows, C} 7 112 59 "W |.....

Exports, merchandise, adjusted, exc. mlhtary . 818 56 91 Money supply

Exports, merchandise, total exc. military aid 602 55 90 Liquid assets, change in total . . 104 | 14,32 70 5/77 | .....

Exports of agricultural products .. . 604 §5 90 Money supply M1 .. 105 | 14,32 70 s/77 ceen

Exports of goods and services, exc. 668 56 91 Maoney supply M1, pi 85 32 70 5/77 10/72

Exports of nonelectrical machinary 608 55 30 Money supply M2 ....0000 106 |32 70 5/77 PP

Imports, merchandise, adjusted, exc. military .. 620 56 91 Money supply M2, percent changes 102 |32 70 5/717 10/72

Imports, merchandise, total el 612 55 90 Ratio, GNP to money supply M1 .. 0. .0 107 |32 70 §/77 veaee

Imparts of automobiles and parts . 616 55 90 Ratio personal income to monay supply M2 108 32 70 5/77 P

Imports of goads and services, total . 669 56 N Mortgage debt, net change 3 33 70 4/77 P

Imports of petroleum and products . . 614 55 90 Mortage yields secondary market 1ng |35 72 2/76 7/64

Income on foreign investments in U.S. . 652 56 91 Municipal bond yields ....... "7 35 72 2/76 7/64

Income on U.S. investments abroad ... 651 56 91

Inventories N

Businass inventarigs, change, constant dollars . . 30 27,43 67,80

Businass inventories, change, curtent dotlars ... 245 43 80 Nationa! defense—See Defense.

Business inventories, change, percent of GNP . . 247 48 82 National Government—See Government.

Finished goods, manufacturers’............. 65 28 67 Natignal income—See Income.

inventories on hand and on order, net change . . . . 36 14,27 67 New orders, manufacturers’

Inventories to sales ratio, mfg, and trade (deflated) 7 28 67 Capital goods industries, nondefenss, constant dol 2 24 65 4/77 } e

Inventory investment and purchasing, C1 .. 915 12 59 Capital goods industries, nondafense, current dal. 2 24 65 4/77 | 9/68

Manufacturing and trade, constant dollars . 70 16,28 67 Consumer goods and materials, constant doflars ... 8 13,22 63 4/71 seeen

Manufacturing and trade, current dollars . . . n 28 67 Contracts and orders, plant and equip., constant dol. 20 13,24 65 477 ...

Manufacturing and trade, current dollars, ch nge . 3 27 67 Contracts and orders, plant and equip., current dol.. 24 65 477 | 9768

Manufacturing and trade, DI 975 39 75 Defense products.,....... .0 0000000, 54 89 2/77 SN

Materials and supplies on hand and on order, mfg. 78 28 67 Dursbla goods industries, constant dollers .. 7 22 63 5/77 T

Materials and supplies on hand and on order, mfg., Durable goods industries, current dollars . [ 22 63 5/77 9/68

[ - 38 27 67 Companents .., .. e 76
Investment, capital Ditfusion index ... 964 | 38 74 2/77 | een.s

Capital appropriations, manufacturing, backlog .. 97 25 65 New orders, menufacturing, DI an 39 75 3/76% | 11/68*

Capital appropriations, manufacturing, new . n 25 65 Nonresidential fixed investment, GP!

Capital appropriations, manufacturing, new, O ..| 865 38 74 Producers’ durablg equipment, constant dollars 88 26 66 /77 ceeee

Capital investment commitments, €1 .. ............. 914 12 59 Structures, constant dollars 87 26 66 1/77 vesen

Construction contracts, commercial and industrial .... | 9 24 65 Total, constent dollars . . . 86 26 66 /77 ceens

Construction expendituras, business and machinery Total, percent of GNP . 248 48 82 8/76% | 10/69*

and equipmentsales .. ............ eeeiaii...- 6% 25 66
Gross private domestic investment o]
Fixed investmant, constant doltars . 243 43 80
Fixed investment, current dollars .. L 242 43 80 Obhgauons incurred, Defense Department 54 89 5/77 e
Inventories, business, change in—See Inventories. OECD, E 57 92 9/75% | .....
Nonresidential, total constant dollars .. 86 26 66 Orders—S8e New orders and Unfilled orders.
Nonresidential, total, percent of GNP .. 248 48 82 Output—Ses also Gross national product and
Producers’ durable equip., nonresid., constant dol. .. §* 88 26 66 Industrial production.
Residential, total, constant dollars . . 89 26 66 Goods output, constant dollars . 49 21 62 177 teeae
‘Hesidential, tots!, percent of GNP 249 48 82 Labor cost perunitof ....... 62 16,31 69 5/77 11/68
S identi 87 26 66 1/77 PN Per hour, nonfarm business sector .. 358 51 87 6/76% | 6/68%
Total, constant dollars . ............. 24 43 80 2/717 1} ..... Per hour, private business sector .. 370 51 87 6/76* 1 10/72*
Total, current dollars 240 43 80 8/76 10/69 Per hour, private business sector, percent changes 370¢ { 51 87 6/76% | 10/72*
New orders, capital goods, nondefense, constant Ratio to capacity, manufacturing {(BEA} . 83 21 63 12/76 1 ..
dollars 2 24 65 477 RSN Ratio to capacity, manufacturing (FHB) 82 21 63 12/76
New orders, capital goods, nondefa Ratio to capacity, materials ...| 84 21 63 12/76
L R 24 24 65 4/77 1 9/68 | Overtime hours, production workers, manufacturing ...} 21 17 60 12/76

NOTE: The following abbreviations are used in this index:
“The identification number for this series has been changed since the publication date shown.
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ALPHABETICAL INDEX —SERIES FINDING GUIDE—Continued

Current issue

Current issue

Serigs titles . Historical |  Series Series titles . Historical | Sories
{Sea complete titles in “Titles and Sources of nSe""l:: {page numbers) deta  [escriptions| (See titles in “Titles and Sources of nﬁen:'l;gr {page numbers) dota  |descriptions
Sarles,” foliowing this index} umaer Charts Tables {issue data {issue date) Series,” following this index) Charts Tables {issue date)flissuo data)
P Reserves, fT88 . .o.uuuet e 93 34 n 6/77 11/72
Residential fixed investment, constant dollars, GPDI ... | 8% 26 66 1/77 Ceeen
Participation rates, civilian kabor force Residential fixed investment, parcent of GNP . ......... 249 48 82 8/76* | 10/69*
Both sexes, 16-19 yesrs of age 453 52 88 477 ~veee |Residential structures—See Housing.
Females 20 years and over . 452 52 88 4/77 .+vuy  |Retail sales, constant dollars 59 23 64 10/76 | .v...
Males 20 years and over . . 451 52 88 4,77 <-«.. | Retail sales, current doliars .. 54 23 64 10/76 | 6/72
Personal consumption expend
AUIOmObIIBS ... iiiiiiiiiie e 55 23 64 VN 10/69*
ODurable goods, constent dollars.. . . . ..... 233 42 79 2/77 ceeee
Oureble goods, current dollars ,......... 232 42 79 8/76 10/69 s
Nondurable goods, constant dollars . ... . 238 42 80 2/17 caras
Nondurable goods, current dollars . ... .. 236 42 80 8/76 10/69 | Salaries-See Compensation,
Sarvices, constant dollars . . . 239 42 80 2777 cees. |Sates
Servicas, current dollars . . 287 42 80 8/76 10/69 Final sales, constant doflars . .............oocoiun 213 4 79 9/76% | ...
Totel, constant doflars . .. pxil 42 79 8/76 | 10/69 Machinery and equipment sales and business
Total, current dollars . , 230 42 79 8/76 10/69 construction expenditures . ..................... 69 25 66 2/77 | 9/68*
Total, percant of GNP .. ....vvviivreeiiniinnnns 235 48 82 8/76* | 10/69*{ Manufacturing and trade sales, constant dollars ........ 51 15,23 64 12/76 | oo
Parsonal mcoms—See Incoma, Manutacturing and trade sales, curcent dollars ........ 86 23 64 /1 2/69
Personal saving . . 292 47 81 9/76 | 10/69 | Manufacturingand trade sales, O .. .. 973 | 39 75 3/76* | 11/68%
Porsonal saving e . [ 293 47 82 10/76*% 7/68* Ratio, invenfories to sales, mfg. and trade . n 28 67 5/77 e
Patralsum and products import; 814 55 90 6/77 AN Retail sales, constant dollars . ...........cvoeenens 59 23 64 10/76 | ....
Pant and equipment—Ses also \nvesxmam capital, Retail sales, currentdolars ...........ooieeenn.e, 54 23 64 10/76 ) 6/72
Busingss expenditures for .......ovvvereiieiernns 25 66 2/76 11/68 |Saving
Businass expenditues for, DI .. ......... 39 75 2/76* | 11768*] Businesssaving .............ooiiieiiiiiiieinn, 25 | 47 81 2/77 Ceee
Contracts and orders for, consiant dollars . 13,24 65 477 RO Government surplus or deficit ... ... 298 47 82 9/76 10/69
Contracts and orders for, current dollers .. ., 24 65 4/77 9/68 Gross saving, private and government . 290 47 81 9/76 10/69
Population, civitian employment us percent of ... 19 61 477 SO Personal saving .........o.iaills 292 | 47 81 9/76 10/69
Price indexes Parsonal saving rate 293 | 47 82 10/76*} 7/68*
Consumer prices—See also International comparisons. Salting prices—See Prices, selling.
Allitems, index . .. ... . 320 | 50 83,93 3/77 | 5/69* |Sensitive prices, changain ... 92 14,29 68 3yn [
All items, percent chang 320¢ 50,58 83,93 3/717 5769* ] State and local government—See Government,
Food, index ........... 32 50 83 3/ 5/69* | Stock prices—See also International comparisans,
Food, percent changas . 322c | 50 83 3/77 5/69% 500 common stogks .............. 19 14,29 68 12/76 | 5/69
Deflators, NIPA..... eeretrearaaaeetes 500 common stocks, 01 968 | 38 74 6/77 | 5/69*
Fixed welghted, gross business product, index ..... n a9 83 8/76% | ..... |Stacksof materialsand supplies on hand and on order ...} 78 28 67 2177 | .....
Fixed weighted, gross business product, pet. chenges | 311c | 49 83 8/76% | ..... |Stocksof materials and supplies on hand and on order,
Implicit price deflator, GNP, index .............. 30 | 49 83 8/76% | 10/69*| change ... ... 38 27 67 5/77 | ...
Implicit price deflator, GNP, percent changes 310c | 49 83 8/76* | 10769 | Surplus~See Government.
Industria! materlals ,........... PN 23 29 68 77 4/69
Industrial materials, components . . . ven FU 7 1 ..... P
Industrial materials, Ol ... 967 | 38 74 1/76% | 4769 v
Labor cost, price per unit of 17 30 69 5/77 11/68
Sansitiva prices, change in . . 92 14,29 68 3/77 e, | Treasurybiltrate ...l 114 35 n 2/76 7/64
Stock prices—Sae also Interna Treasury bond yields 115 35 72 2/76 7/64
£00 common stocks ...... eeee | 19 14,29 68 12/76 | 5/69
600 common stocks, DI ................ veee.. | 968 8 74 6/77 5/69%
Wholesala prices v
All commodities, index ..........coveeanieunns 330 49 84 3/77 6/69*
All commodities, percent change . . 330¢ | 49 84 3/77 .... | Unemployment
Consumer finished goods, index ........ 3% 49 85 3/77 o Duration of unemployment, average ........ SR 9 16,19 61 4/77 N
Consumer finished goods, percent changes 3Uc | 49 85 3/77 s Help-wanted advertising to unempioyment, ratio ..... 60 60 4/77 e
Crude materials, index ................ kx3} 49 84 3/77 I Initial claims, avg. weekly, unemploy. insurance ... .. 5 17 60 10/76 | 6/69
Crude materials, percent changes . ... ... . 331 | 49 84 3/77 Ceeee Initial claims, avg. weekly, unemploy. insurance, DI ... | 962 37 73 10/76*| 6/69*
Intermediata materlals, index ........ 332 49 85 3/77 ceees Layoff rate, manufacturing ............oooeiins 3 13,17 60
Intermediate materiels, percent chenges 332c | 49 85 3717 RN Number unemployed, civifian labar force
Producer finished goods, index ......... 333 | 49 85 377 | ..... Both sexes, 16-19 yearsof age . ... 4“6 | 52 88
Producer finished goods, percent canges . ) 333 | 49 85 3/71 e Femalas, 20 years and over , 445 | 52 ]
Price to unit labor cost, manufacturing ........... |17 30 69 5777 11/68 Full-time workers ...... 47 52 88
Pricas, selling Males, 20 years and over . 444 52 88
Menufacturing, DI ............... veereaae 976 39 75 3/76* | 11/68* Total unemployed ...... .- o3 19,52 61,88
Retail trade, D ...... Ll 978 39 75 3/76* | 11768*] Quit rate, manufacturing . ......o.eeviieii it 4 7 60
Wholesalg trade, DI ..., 877 39 75 3/76% | 11/68*| Unemployment rates
Prime contracts, military ., veeo | 525 54 89 5177 e 15weeksand over .........ccumvnnnveiiiananns 44 19 61
Prime rate charged by banks . .................. .. b w9 36 72 12/76 § 11/73 Insured, average weekly . 45 19 61
Producer finished goods—See Wholmle pnee& Total .......oooun.en 43 19 61
Prod * durable equip sid., GPDY ........ 88 26 66 wn ... | Unfilled orders, manufacturers”
Prod See Industrlal prod and GNP, Durable goods industries ........oovevriiiirines 96 22 63
Productivity Durable goods industries, changain . ............... 25 22 63
Output per hour, nonferm business sector . . . 358 3] 87 6/76* | 6/68* | United Kingdom—See International compari
Output per hour, private business ssctor .1 310 51 87 6/76% { 10/72*%
Output per hour, private busmess sector, pet.changes . | 370c | 51 87 6/76% | 10/72*
Profitability, Cl ......... e 916 12 59 ns,e| ..... v
Profits Velacity of
Corporats, after taxes, constant dollars ., ... ........ 18 29 68 8/76 1/72 glocity of money
Corporate, efter taxes, cunrent dollars .............. | 16 29 68 8/76 7;68 GNP t0 money supply M1, rtio .................. w07 | 32 70 5/77 .o
Corporata, aftor taxes, with IVA and CCA, Personal income to money supply M2, ratio . ..} 108 32 70 5/77 eene
o 80 29 68 12/76 s VENdOr PBrfOIMANCE o .. ... .vvrsereeneeennerreenne 32 13,22 63 12/76 | 12/74
Corporats, after taxes, with IVA and CCA cur. dol 18 29 68 12/76 | .....
Corporate, with VA and CCA , 286 46 81 9/76 10/69
Corporate, with (VA and CCA, pet. of nat'L. income . 287 48 82 9/76* | 10/69* w
Menufacturing and trade, D1 . 972 39 75 3/76% | 11/68* i .
Manufacturing, D1 ... .... 269 38 74 5777 | ..... Wages and seferies—Ses Compensatmn. )
::r'dollar of sélas, manufactu 15 30 69 4776 3/69 mst|6e|rmaqv—See International comparisons,
ofitability, €1 ............. 916 ) 12 59 /76| .... olesale prices.
Ratio, profits to corporate dome: 22 30 68 8 /;6 7/68 All commodities, index ...............o.ooeinis 330 |49 84 3/77 6/69*
Retio, profits with IVA and CCA to corpcre“e domas .c All commodities, parcent changes 330c | 49 84 i ...
TNCOMB o eerrrnrneeennennnn R 81 30 69 1/77 s Consumer finished goods, index ....... U | 49 85 3/77
Propeiatrs ncoma with 1VA and CCA’ . | 282 | a6 8 9/76 | 10/69 | Consumer finished qoods, peroant changes e - gi gﬁ;
oprietors’ income with IVA and CCA, pct, of nat'l, inc.. | 283 * * fude materials, Index ...............
? An 48 82 976 10769 Crude materials, parcent changes . . . .. 331c | 49 84 /N e
a Intermediate materials, index ......... 332 | 49 85 3/77 ees
Intermediate materials, percent changes . 332c | 49 85 3/77 FN
Quit rete, manufacturing ............ e T I} 17 60 12/76 .. Producer finished goods, index ........ 333 | 49 85 317
Producer finished goods, parcent changes 333 | 49 85 37 e
R Sensitive prices, changein .............. ] 92 14,29 68 3/77 | oo...
Workwaek of production workers, manufacturlng ....... 1 13,17 60 12/76 | 8/68
Rental income of persons, with CCA ... ............ 288 | 46 81 9/76 | 10769 | Workweek of prod workers, 0.
Rental income of persons, with CCA, parcent of mumd components. ... .. e IETEE BTN 76 e e
INCOME +evrnnnnnns s T, 285 48 82 9/76% | 10/69* | Workwesk of production workers, manufacturing, 01 ... 961 { 37 73 /17 e

NOTE: The following abbreviations are used in this index: CI, composite index; 01, diffusion index; GPD!, gross private domestic investment; and NIPA, national income and praduct sccounts,
*The identification number for this series has been changed since the publication date shown.
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TITLES AND SOURCES OF SERIES

Series are listed below according to the sections of this report
in which they appear. Series numbers are for identification
only and do not reflect relationships or order among the
series. "M” following a series title indicates monthly data;
“0Q" indicates quarterly data, Data apply to the whole period
except when indicated by “EOM" (end of month) or “E0Q"
(end of quarter),

To save space, the commonly used sources listed below are
referred to by number:

Source 1-Department of Commerce, Bureau of Economic
Analysis;

Source 2—Department of Commerce, Bureau of the Census;
Source 3—Department of Labor, Bureau of Labor Statistics;
Source 4-Board of Governors of the Federal Reserve Sys-

tem,

Following the source for each series is an indication of the
pages on which that series appears, The “Series Finding
Guide™ also lists chart and table page numbers for each series.

I-A. Composite Indexes

910.

913.

914,

915,

916.

817.

920.

930.

94¢.

Composite index of twelve leading indicators {includes
series 1, 3, 8, 12, 19, 20, 29, 32, 36, 92, 104, 105)
{M).—Source 1 (11,40,59)

Composite index of marginal employment adjustments
{includes series 1, 2, 3, 5) (M).—Source 1 (12, 59)

Composite index of capital investment commitments
(includes series 12, 20, 29) {(M).~Source 1 (12, 59}

Composite index of inventory investment and purchas-
ing (includes series 8, 32, 36, 92) (M).—Source 1
(12,59)

Composite index of profitability (includes series 17,
19, 80) (M).—Source 1 (12,59)

Composite index of money and financial flows (in-
cludes series 104, 105, 110 ) (M).-Source 1 (12, 59)

Composite index of four roughly coincident indicators
(includes series 41, 47, 51, 57) {(M).—Source 1
(11, 40,59)

Composite index of six lagging indicators (includes
series 62, 70, 72, 91, 95, 109) (M).-Source 1(11,40,59)

Ratio, coincident composite index (series 920) to
lagging compaosite index (series 930) (M).—Source 1
(12,59)

1-B. Cyclical Indicators

1. Average workweek of production workers, manufac-

turing (M).—Source 3 (13,17, 60, 76)

2. Accession rate, manufacturing (M).—Source 3 (17, 60)

3. Layoff rate, manufacturing (M).—Source 3 (13,17, 60)

4, Quit rate, manufacturing (M).—Source 3

(17,60
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. Average weekly initial claims for unemployment insuf-

ance, State programs (M).—Department of Labor,
Employment Training Administration; seasonal adjust-
ment by Bureau of Economic Analysis (17,60)

. Value of manufacturers’ new orders, durable goods

industries, in current dolfars (M).—Source 2
(22, 63, 76)

. Value of manufacturers’ new orders, durable goods

industries, in 1972 dollars (M).—Sources 1, 2, and 3
(22, 63)

. Value of manufacturers' new orders for consumer

goods and materials in 1972 dollars (M).—Sources 1, 2,
and 3 {13,22,63)

. Construction contracts awarded for commercial and

industrial buildings, floor space (M).—McGraw-Hill
Information Systems Company; seasonal adjustment. by
Bureau of Economic Analysis and National Bureau of
Economic Research, Inc, {(Used by permission. This
series may not be reproduced without written permis-
sion from the source.) (24, 65)

. Contracts and orders for plant and equipment in cur-

rent dollars (M).—Source 2 and McGraw-Hill Informa-
tion Systems Company; seasonal adjustment by Bureau
of the Census and Bureau of Economic Analysis

(24, 65)

. Newly approved capital appropriations, 1,000 manufac-

turing corporations (Q).—The Conference Board. (Used
by permission. This series may not be reproduced with-
out written permission fram the source,) (25, 65)

12. Index of net business formation (M).—Source 1; sea-

13.

14,

15.

16.

18.

19.

20.

21.

sonal adjustment by Bureau of Economic Analysis and
National Bureau of Economic Research, Inc,
(13,24, 64)

Number of new business incorporations (M).—Dun and
Bradstreet, Inc.; seasonal adjustment by Bureau of Eco-
nomic Analysis and National Bureau of Economic Re-
search, Inc. (24, 64)

Current liabilities of business failures (M).—Dun and
Bradstreet, Inc. (34,71}

Profits (after taxes) per dollar of sales, all manufac-
turing corporations (Q).—Federal Trade Commission
and Securities and Exchange Commission; seasonal
adjustment by Bureau of Economic Analysis (30, 69)

Corporate profits after taxes in current doilars (Q).—
Source 1 (29, 68)

. Index of price per unit of labor cost, manufacturing—-
ratio, index of wholesale prices of manufactured goods
{unadjusted) to seasonally adjusted index of compen-
sation of employees in manufacturing (sum of wages,
salaries, and supplements to wages and salaries) per unit
of output (M).—Sources 1, 3, and 4 {30, 69)

Corporate profits after taxes in 1972 dollars (Q).—
Source 1 (29, 68)

Index of stock prices, 500 common stocks (M).—
Standard and Poor’s Corporation (14, 29, 58, 68, 94)

Contracts and orders for plant and equipment in 1972
dollars (M).—Sources 1, 2, 3, and McGraw-Hill Infor-
mation Systems Company (13, 24, 65)

Average weekly overtime hours of production workers,
manufacturing (M).—Source 3 (17,60)

22

23.

24,

25.

27.

28.

29.

30.

31,

32,

33.

35.

36.

37.

38.

39.

40.

aM,

42,

43.

. Ratio of profits (after taxes) to total corporate domes-
tic income {Q),~Source 1 (30, 68)

Index of industrial materials prices (M).—Source 3
{29, 68,78)

Value of manufacturers’ new orders, capital goods in-
dustries, nondefense, in current dolars (M).—Source 2
(24, 65)

Change in manufacturers’ unfilled orders, durable
goods industries (M).—Source 2 (22, 63)

Value of manufacturers’ new orders, capital goods in-
dustries, nondefense, in 1972 dollars (M).—Sources 1,
2,and 3 (24, 65)

New private housing units started, total (M).—Source 2
(26,.66)

Index of new private housing units authorized by local
building permits {M).—Source 2 (14, 26, 66)

Gross private domestic investment, change in business
.inventories, all industries, in 1972 dollars (Q).~-Source 1
(27, 43, 67, 80)

Change in book value of manufacturing and trade in-
ventories, total {M).—Sources 1 and 2 (27, 67)

Vendor performance, percent of companies reporting
slower deliveries (M).—Purchasing Management Associa-
tion of Chicago (13,22, 63)

Net change in mortgage debt held by financial institu-
tions and life insurance companies (M),—American
Councit of Life Insurance; Federal National Mortgage
Association; Department of Housing and Urban De-
velopment, Government National Mortgage Associa-
tion; National Association of Mutual Savings Banks;
‘U.S. Savings and Loan League; and source 4; seasonal
adjustment by Bureau of Economic Analysis (33, 70)

. Net cash flow, corporate, in current dollars (Q).—

Source 1 {30, 69)
Net cash flow, corparate, in 1972 dollars (Q).—Source 1
(30, 69)

Net change in inventories on hand and on order in
1972 dollars {smoothed) (M).—Sources 1,2, and 3
(14, 27,67)

Number of persons unemployed, labor force survey
{M).—Sources 2 and 3 (19,52, 61, 88)

Change in stocks of materials and supplies on hand and
on order, manufacturing {M).~Source 2 (27, 67)

Percent of consumer instaliment loans delinguent 30
days and aver (EOM).—American Bankers Association
(34, 71)

Number of employees in nonagricultural goods-pro-
ducing industries—mining, manufacturing, and con-
struction {M).—Source 3 {18, 61)

Number of employees on nonagricultural payrolls,
establishment survey (M).—Source 3 {15, 18, 61)

Number of persons engaged in nonagricultural activi-
ties, labor force survey (M).—Sources 2and 3 (18, 61)

Unemployment rate, total {M).—Sources 2 and 3
(19,61}

. Unemployment rate, 15 weeks and over (M).—-Sources

2and 3 (19,61)
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TITLES AND SOURCES OF SERIES-Continued

45, Average weekly insured unemployment rats, State pro-
grams (M).—Department of Labor, Employment Train-
ing Administration {19, 61)

46. Index of help-wanted advertising in newspapers (M).—
The Conference Board (18, 60)

47. Index of industrial production, total {M).—Source 4
(15, 21, 40,57, 62,77,92)

48. Employee hours in nonagricultural establishments (M), —
Source 3 (18, 40, 60)

49, Value of goods output in 1972 dollars (Q).—Source !
(21,62

50. Gross national product in 1972 dollars {Q}.—Source 1

68. Labor cost (current dollars) per unit of gross domestic
product (1972 doliars), nonfinancial corporations—
ratio of current-dollar compensation of employess to
real gross corporate product {Q),—Source 1 (31, 69)

69. Manufacturers’ machinery and eguipment sales and
business construction expenditures (industrial and com-
mercial construction put in place) (M).—Source 2

{25, 66)

70. Manufacturing and trade inventories, total book value,
in 1972 dollars (EOM).—Sources 1, 2, and 3(16, 28, 67)

71, Manufacturing and trade inventories, total book value,
.in current dollars (EOM).—Sources 1and 2 (28, 67)

72. Commercial and industrial loans outstanding, weekly

9.

92.

93.

94,

95,

Average (mean) duration of unemployment in weeks
{M).—Sources 2 and 3 {16, 19, 61)

Change in sensitive prices (WPl of crude materials ex-
cluding foods, feeds, and fibers) (smoothed) (M).—
Sources 1and 3 (14, 29,68)

Free reserves (member banks excess reserves minus
borrowings) (M), —Source 4 (34,71}

Member bank borrowings from the Federal Reserve
{M).—Source 4 (34, 71)

Ratio, consumer instaliment debt to personal income
{EQM).~Sources 1 and 4 {16, 36, 72)

Manufacturers’ unfilled orders, durable goods industries

(20,40, 41, 62, 79} reporting large commercial banks (M).—Source 4; sea- (EOM).~Source 2 (22,63
. sonal adjustment by Bureau of Economic Analysis . L "
51. Personal income, less transfer payments, in 1972 dol- (16, 36,72) 97. Backlog of capital appropriations, manufacturing

lars (M).—Source 1 (15, 20,40, 62)

62, Personal income, total, in 1972 doltars {M),—Source 1
{20, 62)

§3. Wage and salary incomne in mining, manufacturing, and

73. Index of industrial production, durable manufactures
{M).—Source 4 (21,62)

74. Index of industrial preduction, nondurable manufac-
tures (M).—Source 4 (21,62)

102.

{E0Q).~The Conference Board. {Used by permission,
This series may not be reproduced without written par-
mission from the source.) {25, 65)

Change in money supply M2 (demand deposits and cur-
rency plus time deposits at commercial banks other

construction in 1972 doliars (M).—Sources 1 and 3 ) 75. Index of industrial production, consumer goods (M).— than large CD's) {M).~Source 4 {32, 70)
{20,62) Source 4 (23, 64)
. . 104, Change in total liquid assets (smoothed) {M),—Sourc
54. Sales of retail stores in current dollars (M)'_S(Oz%mgf) 76. Index of industrial production, business equipment 1andg: qui s od) { (%4 302u 78?
' {M).—Source 4 (25, 66) R
105. Money supply M1 (demand deposits plus currency) in

§5. Personal consumption expenditures, automabiles (Q).—
Source 1 (23, 64)

56. Manufacturing and trade sales in current doilars
(M).—Sources 1 and 2 {23, 64)

§7. Manufacturing and trade sales in 1972 dollars (M).~
Sources 1,2, and 3 {15,23,64)

58, Index of consumer sentiment (Q).—University of
Michigan, Survey Research Center (23,64)

77. Ratio, constant-dollar inventories (series 70) to sales
{series 57), manufacturing and trade, total (EOM).—
Sources 1,2,and 3 (28, 67)

78. Stocks of materials and supplies on hand and on order,
manufacturing (EOM).~—Source 2 (28, 67)

79. Corporate profits after taxes with inventory valuation
and capital consumption adjustments in current dolars
(Q).-Source 1 (29, 68)

106.

107.

1972 dollars (M).—Sources 1, 3, and 4 (14,32, 70)

Money supply M2 {demand deposits and currency plus
time deposits at commercial banks other than large
€D's) in 1972 dollars (M).—Sources 1, 3, and 4 (32, 70)

Ratio, gross national product to money supply M1
{Q).—Sources 1 and 4 (32,70

80. C fits aft h | 108. Ratio, personal income to money supply M2 (M),
i ; . Corporate profits after taxes with inventory valuation Sources | and 4 (32,70)
9. Sales of ratail stores in 1372 dollars (M).—Sources | and capital consumption adjustments in 1972 dollars
3 (23,64) (Q).-Source 1 (29, 68)
109. Average prime rate charged by banks {M).—Source 4

60. Ratio, help-wanted advertising in newspapers {series
46) to number of persons unemployed (series 37)
{M).—Sources 1, 2, 3, and The Conference Board

{18, 60)

61. Business expenditures for new plant and equipment,
total {Q).~Source 1 (25, 66)

62, Index of labor cost per unit of output, total manufac-
turing—ratio, index of compensation of employees in
manufacturing (sum of wages, salaries, and supplements
to wages and salaries} to index of industrial production,
manufacturing (M),—Sources 1 and 4 {16, 31,69)

63. Index of unit labor cost, private business sector
(Q).—Source 3 (31, 69)

64. Compensation of employees as a percent of national
income (Q).-Source 1 (31, 48,69, 82)

65. Manufacturars’ inventories of finished goods, book
value, all manufacturing industries (EOM).—Source 2

81. Ratio of profits (after taxes) with inventory valuation
and capital consumption adjustments to total corporate
domestic income (Q).—Source 1 {30, 69)

82. Rate of capacity utilization, manufacturing (Q).—
Source 4 (21,83

83. Rate of capacity utilization, manufacturing (E0Q).—
Source 1 (21,863)

84. Rate of capacity utilization, materials {Q).—Source 4
(21,83)

85, Change in money supply M1 (demand deposits plus
currency) (M).—Source 4 (32,70

86. Gross private domestic fixed investment, total nonresi-
dentiat, in 1972 dollars {Q).—Source 1 (26, 66)

87. Gross private domestic fixed investment, nonresidential
structures, in 1972 dollars (Q).—Source 1 (26, 66)

10.

12,

13,

114,

115,

116.

(36,72)

Total funds raised by private nonfinancial borrowers in
credit markets (Q),—Source 4 {33, 71)

Net change in bank loans to businesses {M),~Source 4;
seasonal adjustment by Bureau of Economic Analysis
(33, 71)

Net change in consumer installment debt (M).~Source 4
(33,71)

Discount rate on new issues of 91-day Treasury bills
{M).—-Source 4 {35, 71)

Yield on long-term Treasury bonds (M).—Department
of the Treasury (35,72)

Yield on new issues of high-grade corporate bonds
{M).=Citibank and Department of the Treasury
(35, 72)

(28,67) 88. Gross private domestic fixed investment, nonresidential
66. Consumer instaliment debt (EOM).—Source 4: FRB ?[;;"1%23::9 1durab|e equipment, in 1972 (zdgllsaé: 17. ;;:: ggy‘r;:umcupal bonds, 20-bond average (I\fs)s—;gt;

seasonally adjusted net change added to seasonally
adjusted figure for previous month to obtain current

89, Gross private domestic fixed investment, total resi-

118.

Secondary market yields on FHA mortgages (M).—

figure (3. 72) dential, in 1972 dollars (Q).—Source 1 (26, 66) Department of Housing and Urban Development, Fed-
eral Housing Administration (35, 72)

67, Bank rates on shortterm business loans, 35 cities 90. Ratio, civilian employment to total population of
{Q).—Source 4 (36,72) working age (M).—Sources 1,2, and 3 (19, 61) 119. Federal funds rate (M).—Source 4 (35, 71)
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TITLES AND SOURCES OF SERIES-Continued

I-C. Diffusion Indexes

950.

951.

952,

961.

962.

963.

964.

965.

966.

967.

968.

968.

970.

an.

972,

973.

974.

Diffusion index of twelve leading indicator components
(M).—Source 1 (37,73)

Diffusion index of four roughly coincident indicator
components (M).—Source 1 (37,73)

Diffusion index of six lagging indicator components
{M).—Source 1 (37,73)

Diffusion index of average workweek of production
workers, manufacturing—~21 industries (M).—Sources 1
and 3 (37,73,76)

Diffusion index of initial claims for unemployment
insurance, State programs--47 areas (M).—Source 1 and
Department of Labor, Employment Training Admin-
istration; seasonal adjustment by Bureau of Economic
Analysis (37,73)

Diffusion index of number of employees on private
nonagricultural payrolis—172 industries {M),—Source 3
(37,73)

Diffusion index of value of manufacturers’ new orders,
durable goods industries—35 industries {M).—Sources 1
and 2 (38, 74,76)

Diffusion index of newly approved capital appropria-
tions, deflated—17 industries (Q).—The Conference
Board. (Used by permission. This series may not be
reproduced  without written permission from the
source.) {38,74)

Diffusion index of industrial production—24 industries
{M).—Sources 1 and 4 (38,74,77)

Diffusion index of industrial materials prices—13 indus-
trial materials (M).—Sousces 1 and 3; seasonal adjust-
ment by Bureau of Economic Analysis (38,74, 78)

Diffusion index of stock prices, 500 common stocks—
62-82 industries {M),—Standard and Poor’s Corporation
(38, 74)

Diffusian index of profits, manufacturing—about 1,000
corporations {Q).—Citibank; seasonal adjustment by
Bureau of Economic Analysis and National Bureau of
Economic Research, Inc, (38,74)

Diffusion index of business expenditures for new plant
and equipment, total—18 industries (Q).—Source 1
(39, 75)

Diffusion index of new orders, manufacturing—about
700 businessmen reporting (Q),~Dun and Bradstreet,
Inc. (Used by permission. This series may not be repro-
duced without written permission from the source.)
{39, 75)

Diffusion index of net profits, manufacturing and
trade—about 1400 businessmen reporting {Q).—Oun
and Bradstreet, Inc. (Used by permission. This series
may not be reproduced without written permission
from the source.) (39, 75)

Diffusion index of net sales, manufacturing and trade—
about 1400 businessmen reporting {Q).—Dun and Brad-
street, Inc. (Used by permission, This series may not be
reproduced without written permission from the
source.) (39, 75)

Diffusion index of number of employees, manufac-
turing and trade—about 1400 businessmen reporting
(Q).—Dun and Bradstreet, inc. (Used by permission.
This series may not be reproduced without written per-
mission from the saurce.) (39, 75)
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975. Diffusion index of level of inventories, manufacturing
and trade—about 1400 businessmen reporting (Q).—
Dun and Bradstreet, Inc. (Used by permission, This
series may not be reproduced without written per-
mission from the source.) (39, 75)

976. Diffusion index of selling prices, manufacturing—about

700 busingssmen reporting {Q).—Dun and Bradstreet,

Inc. {Used by permission, This series may not be repro-
duced without written permission from the source.)

(39, 75)

977. Diffusion index of selling prices, wholesale trade—
about 450 businessmen reporting (Q).—Dun and Brad-
street, Inc, {Used by permission, This series may not be
reproduced without written permission from the
source.) (39,75)

978. Diffusion index of selling prices, retail trade—about

250 businessmen reporting (Q).—Dun and Bradstreet,

Inc. {Used by permission, This series may not be repro-
duced without written permission from the source.)

(39,75

I1-A. National Income and Product

30. Gross private domestic investment, change in business
inventories, all industries, in 1972 dollars (Q).—Source 1
(27,43, 67, 80)

50. Gross national product in 1972 dollars {Q).—Source 1
(20, 40, 41, 62, 79)

64. Compensation of employees as a percent of national
income (Q).~Source 1 (31, 48, 69, 82)

200, Gross national product in current dollars (Q).—Source 1
(41, 79)

213. Final sales (series 50 minus series 30) in 1972 dollars
(Q).—Source 1 (41,79)

217, Per capita gross national product in 1972 dollars
{Q).—Sources 1 and 2 {41,79)

220. National income in current dollars (Q).—Source 1
(46, 81)

223. Personal income in current dolfars (M).—Source 1
(41,62)

224, Disposable personal income in current dollars (Q).—
Source 1 (41,79

225. Disposable personal income in 1972 dollars (Q).—
Source 1 (41,79)

227, Per capita disposable personal income in 1972 dollars
{Q).— Sources 1 and 2 (41,79)

230. Personal consumption expenditures, total, in current
dollars (Q).—Source 1 (42, 79)

231, Personal consumption expenditures, total, in 1972
dollars {Q).~Source ! {42,79)

232, Personal consumption expenditures, durable goods, in
current dollars (Q).—Source 1 (42,79)

233. Persona! consumption expenditures, durable goods, in
1972 dollars (Q).-Source 1 (42,79

235. Personal consumption expenditures, total, as a percent
of gross national product {(Q).—Source 1 (48, 82)

236. Personal consumption expenditures, nondurable goods,
in current dollars (Q).~Source 1 (42, 80)

237.

238.

239.

240.

241.

242

243.

245,

241.

248,

249,

250.

251.

252.

253.

255.

256.

257.

260.

261.

262.

263.

268.

266.

Personal consumption expenditures, services, in current
dollars {Q).—Source 1 (42, 80)

Personal consumption expenditures, nondurable goods,
in 1972 dollars (Q).—Source 1 (42, 80)

Personal consumption expenditures, services, in 1972
dollars (Q).—Source 1 (42, 80)

Gross private domestic investment, total, in current
dollars {Q).—Source 1 (43, 80)

Gross private domestic investment, total, in 1972
doltars (Q).—Source 1 (43, 80)

Gross private domestic fixed investment, total, in
current dollars (Q).—Source 1 (43, 80)

Gross private domestic fixed investment, total, in 1972
dollars (Q).—Source 1 (43, 80)

Gross private domestic investment, change in business
inventories, all industries, in current dollars (Q).—
Source 1 (43, 80)

Gross private domestic investment, change in business
inventories, all industries, as a percent of gross national
product (Q).—Source 1 (48, 82)

Gross private domestic fixed investment, nonresidential,
as a percent of gross national product {Q).—Source 1
(48, 82)

Gross private domestic fixed investment, residential, as
a percent of gross national product (Q).—Source 1
(48, 82)

Net exports of goods and services in current dollars;
national income and product accounts {Q).—Source 1
{45, 81)

Net exports of goods and services as a percent of gross
national product {Q).—Source 1 (48, 82)

Exports of goods and services in current dollars;
national income and product accounts (Q).—Source 1
(45, 81)

Imports of goods and services in current dollars;
national income and product accounts {Q).—Source !
(45, 81)

Net exports of goods and services in 1972 dollars;
national income and product aceounts (Q).—Source 1
(45, 81)

Exports of goods and services in 1972 dollars; national
income and product accounts {Q).—Source 1 (45, 81)

Imports of goods and services in 1372 dollars; national
income and product accounts (Q).—Source 1 (45, 81)

Government purchases of goads and services, total, in
current dollars (Q).—Source 1 (44, 80)

Government purchases of goods and services, total, in
1972 dollars (Q).—Source (44, 80)

Federal Government purchases of goods and services in
current dollars (Q).—Source 1 (44, 80)

Federal Government purchases of goods and services in
1972 dollars (Q).—Source 1 (44, 80)

Federal Government purchases of goods and services as
a percent of gross national product (Q).—Source 1
(48, 82)

State and local government purchases of goods and
sarvices in current dollars (Q).—Source 1 (44, 80)

115



TITLES AND SOURCES OF SERIES-Continued

267.

268.

280.

282,

283.

284,

285.

286.

287.

288.
289.

290.

292
293,

295,

298.

State and local government purchasss of goods and
services in 1972 dollars (1).—Source 1 (44, 80)

State and local government purchases of goods and
services as a percent of gross national product (Q).—
Source 1 (48, 82)
Compensation of employves (Q).-Source 1 {46, 81)

Proprietors’ income with inventory valuation and capi-
tal consumption adjustments {Q).—Source 1 (46, 81)

Proprietors’ income with inventory valuation and capi-
tal consumption adjustments as a percent of national
income (Q).—Source 1 (48, 82)

Rental income of persons with capital consumption
adjustment {(Q).—Source 1 (46, 81)

Rental income of persons with capital consumption ad-
justment as a percent of national income (Q).—Source 1
(48, 82)

Corporate profits with inventory valuation and capital
consumption adjustments (Q).—Source 1 (46, 81)

Corporate profits with inventory valuation and capital
consumption adjustments as a percent of national
income (Q).—Source 1 (48, 82)

Net interest {Q).~Source 1 (46, 81)

Net interest as a percent of national income (Q).—
Source 1 {48, 82)

Gross saving—private saving plus government surplus or
deficit (Q).—Source 1 (47,81}
Personal saving (Q).—Source 1 (47, 81)

Personal saving rate—personal saving as a percent of
disposable personal income (Q).—Source 1 (47, 82)

Business saving—undistributed corporate profits plus
capital consumption allowances with inventory val-
vation and capital consumption adjustments (Q).—
Saurce 1 (47,81)

Government surplus or deficit, total (Q).—-Source !
(47, 82)

11-B. Prices, Wages,
and Productivity

310.

3.

320.

322.

330.

331

332

333.

334.

Implicit price deflator, gross national product (Q).—
Source 1 (49, 83)

Fixed weighted price index, gross business product
{Q).~Sourcs 1 {49, 83)

Index of consumer prices, all items (M).—Source 3
(50,58,83,93)

Index of consumer prices, food (M).—Source 3 (50,83)

index of wholesale prices, all commodities (M).—
Source 3 (49, 84)

Index of wholesale prices, crude materials for further
processing (M).—Source 3 (49, 84)

Index of wholesale prices, intermediate materials,
supplies, and components (M).—Source 3 (49, 85)

Index of wholesale prices, producer finished goods
(M).—Source 3 {49, 85)

Index of wholesale prices, consumer finished goods
{M).~Source 3 (48, 85)
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335.

340.

3.

348,

346.

348,

349,

358.

370.

Index of wholesale prices, industrial commodities (M).—
Source 3 (49,84)

Index of average hourly earnings of production work-
ers, private nonfarm economy—adjusted for overtime
(in manufacturing only), interindustry employment
shifts, and seasonality (M).—Source 3 (50, 86)

Index of real average hourly earnings of production
workers, private nonfarm economy—adijusted for over-
time (in manufacturing only), interindustry employ-
ment shifts, and seasonality (M).—Source:3 (50, 86)

Index of average hourly compensation, all employees,
nonfarm business sector {Q}.—Source 3 (50, 86)

Index of real average hourly compensation, all em-
ployees, nonfarm business sector {Q).—Source 3
(50, 87)

Negotiated wage and benefit decisions, all industries—
first year average (mean) changes {(Q).—Source 3
{51,87)

Negotiated wage and benefit decisions, all industries—
average (mean) changes over life of contract (Q).—
Source 3 (51, 87)

Index of output per hour, all persons, nonfarm business
sector (Q).—Source 3 (50, 87)

Index of output per hour, all persons, private business
sector  (Q).—Source 3 (50, 87)

II-C. Labor Force, Employment,
and Unemployment

37. Number of persons unemployed, labor force survey

441,

442,
444,

445,

446.

447,

448,

451,

452,

453.

{M).—Sources 2and 3

(19,52, 61, 86}

Total civilian labor force, labor force survey (M).—
Sources 2and 3 (62, 88)

Total civilian employment, labor force survey (M).—
Sources 2and 3 (52, 88)
Number unemployed, males 20 years and over, labor
force survey (M).—Sources 2and 3 (52, 88)

Number unemployed, females 20 years and over, labor
force survey {M).—Sources 2 and 3 (52, 88)

Number unemployed, both sexes 16-19 years of age,
labor force survey (M).—Sources 2 and 3 (52, 88)

Number unemployed, full-time workers, labor force
survey (M).~Sources 2 and 3 (52, 88)
Number employed, part-time workers for economic
reasons, labor force survey (M).—Sources 2and 3

(52, 88)

Civilian labor force participation rate, males 20 years
and over (M).—Sources 2 and 3 (52, 88)

Civilian labor force participation rate, females 20 years
and over (M).—Sources 2 and 3 (52, 88)

Civilian labor force participation rate, both sexes 16-19
years of age (M).—Sources 2 and 3 (52, 88)

I1-D. Government Activities

500.

501,

Federal Government surplus or deficit; national income
and product accounts {Q).—Source 1 (53, 89)

Federal Government receipts; national income and
product accounts {Q).—Source 1 (53, 89)

502.

510.

51

—_

512,

516.

525.

548.

564.

Federal Government expenditures; national income and
product accounts {Q).—Source 1 (63, 89)

State and local government surplus or deficit; national
income and product accounts (Q).~Source 1 (53, 89)

. State and local government receipts; national income

and product accounts (Q).-Source 1 (53, 89)

State and local government expenditures; national
income and product accounts (Q).--Source 1 (53, 89)

Defense Department obligations incurred, total, excluding
military assistance (M).—Department of Defense, 0SD,
Comptrolter, Directorate for Program Financial Control;
seasonal adjustment by Bureau of Economic Analysis
(54,89)

Military prime contract awards to U.S. business firms and
institutions  (M).—Department of Defense, 0SD,
Comptrolter, Directorate for Management Information
Operation and Control; seasonal adjustment by Bureau of
Economic Analysis (54,89)

Value of manufacturers’ new orders, defense products
(M).—Source 2 (54, 89)

Federal Government purchases of goods and services
for national defense (Q).-Source 1 (54, 89)

II-E. U.S. International
Transactions

602.

604,

606.

612.
614.

616.

618,

620.

622.

651,

652.

667.

668.

669.

Exports, excluding military aid shipments, total
(M).—Source 2 (55, 90)

Exports of agricultural products (M).—Source 2; sea-
sonal adjustment by Bureau of Economic Analysis
{55, 90)

Exports of nonelectrical machinery (M).—Source 2;
seasonal adjustment by Bureau of Economic Analysis
(65, 90)

General imports, total (M).—Source 2 (55, 90)
Imports of petroleum and petroleum products
{M).—Source 2; seasonal adjustment by Bureau of
Economic Analysis {55, 90)

Imports of automobiles and parts (M).—Source 2;
seasonal adjustment by Bureau of Economic Analysis
{55, 90)

Merchandise exports, adjusted, excluding military
grants {Q).~Source 1 (56, 91)

Merchandise imports, adjusted, excluding military
(Q).-Source 1 (56, 91)

Balance on merchandise trade (Q).--Source 1
(56, 91)

income on U.S. investments abroad {Q).—Source 1
56, 91)

Income on foreign investments in the U.S. (Q).—
Source 1 (56, 91)

Balance on goods and services (Q).—Source 1 (56, 91)

Exports of goods and services, excluding transfers
under U.S. military grants (Q).—Source 1 (56,91)

Imports of goods and services, total (Q).~Source 1
56, 91)
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II-F. International Comparisons

19. United States, index of stock prices, 500 common stocks
(M).~Standard and Poor's Corporation (14,28,58,68,94)

47. United States, index of industrial production, total
{M).~Source 4 (15, 21, 40, 57, 62, 77, 92)

320. United States, index of consumer prices, all items
{M).—Source 3 (49,58, 83, 93)

721. Organization for Economic Cooperation and Develop-
ment, European countries, index of industrial produc-
tion (M).—Organization for Economic Cooperation and
Development (Paris) {57, 92)

722. United Kingdom, index of industrial preduction
(M).—Central Statistical Office (London) (57,92

723. Canada, index of industrial production (M).—Statistics
Canada (Ottawa) (57,92)

725, West Germany, index of industrial production
{M).—Statistisches Bundesamt (Wiesbaden); seasonal
adjustment by GECD (57,92)
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726.

121

728.

132,

733.

735.

736.

France, index of industrial production (M).—Institut
National de la Statistique et des Etudes Economiques
(Paris) (57,92)

Italy, index of industrial production (M).—Instituto
Centrale di Statistica (Rome) (57,92)

Japan, index of industrial production (M).—Ministry of
International Trade and Industry (Tokyo) (57,92)

United Kingdom, index of consumer prices (M).—
Ministry of Labour {London); percent changes season-
ally adjusted by Bureau of Economic Analysis (58, 93}

Canada, index of consumer prices (M).—Statistics Canada
(Ottawa); percent changes seasonally adjusted by Bureau
of Economic Analysis (58,94)

West Germany, index of consumer prices (M).—

Statistisches Bundesamt (Wiesbaden); percent changes

seasonally adjusted by Bureau of Economic Analysis
(58, 93)

France, index of consumer prices (M).—Institut
National de la Statistique et des Etudes Economiques
(Paris); percent changes seasonally adjusted by Bureau
of Economic Anatysis (58, 93)

31,

738.

742,

743.

745,

746.

1.

748,

Italy, index of consumer prices (M).—Instituto Centrale
di Statistica (Rome); percent changes seasonally ad-
justed by Bureau of Economic Analysis (58, 94)

Japan, index of consumer prices (M).—Office of the
Prime Minister {Tokyo); percent changes seasonally
adjusted by Bureau of Economic Analysis {58, 93)

United Kingdom, index of stock prices (M).—The
Financial Times (London) {58, 94)

Canada, index of stock prices (M).—Statistics Canada (0t-
tawa) (58,94)

West Germany, index of stock prices (M).—Statistisches
Bundesamt (Wiesbaden) (58, 94)

France, index of stock prices (M).—Institut National de
la Statistique et des Etudes Economiques (Paris)
(58, 94)

Italy, index of stock prices {M).—Instituto Centrale di
Statistica (Rome) (58, 94)

Japan, index of stock prices (M).—Tokyo Stock Ex-
change (Tokyo) (58, 84)
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