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g;ot';;‘:;',g;‘;’zat'on This monthly report brings together many of the economic
NATIONAL CYCLICAL businessmen and con- time series found most useful by_‘_l_)_qsiingsis analysts and_
INCOME AND INDICATORS sumers regarding their forecasters. Its predecessor, Business Cycle Davsiopments,
PRODUCT accounts sum-  are economic time major economic activi- emphasized the cyclical indicators approach to the analysis of

marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the finel
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation’s econorny.

series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate economic .
activity. in this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

business conditions and was based largely on the list of
leading, roughly coincident, and lagging indicators main-
tained by the National Bureau of Economic Research, Inc.
Some other approaches commonly used by students of
economic conditions include econometric modals anc!
anticipations and intentions data. The econometric model
concept utilizes historical and mathematical relationships
among consumption, private investment, government, and
various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expectations of
businessmen and the intentions of consumers. Most of the
content of Business Cycle Developments has been retained in
this new report and additions| data refiecting the emphasis of
other approaches have been added to make it more generally
useful to those concerned with an evaluation of current
business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators section
of this report, as well as the use of other concepts, is not to
be taken as implying endorsement by the Bureau of
Economic Analysis or any other government agency of any
particular approach to economic analysis. This report is
intended only to provide statistica!l information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report have
been published by their source agencies. A series finding
guide, as well as a complete list of series titles and data
sources, is shown at the back of this report.
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NEW FEATURES
AND CHANGES
FOR THIS ISSUE

o

. A limited number of
changes are made from
time to time to in-
corporate recent find-
ings of economic
research, newly avail-
able time series, and
revisions made by
source agencies in
concept, composition,
comparability, coverage,
seasonal adjustment
methods, benchmark
data, etc. Changes may
result in revisions of

Changes in this issue are as follows:

1. The seasonally adjusted Wholesale price indexes (series 751
and 752) and the seasonally adjusted percent changes in WPI (series
55c¢) have been revised for the period 1969 to date. These revisions

reflect the source agency's new seasonal adjustment of the basic
data for these series.

In addition, WPI series 55, 58, and 750 have been revised for
the period beginning March 1973 to reflect the source agency's new
pricing program for refined petroleum products. Under the new
program, prices for this component are developed from monthly
revenue and volume data provided by companies. (Formerly prices
were based on spot quotations published in a trade journal.) This
revision is also reflected in series 55c.

The revised data are shown in the chart for the entire period
affected and in the tables for 1972 to date. Figures for the
period prior to 1972 will be shown in a subsequent issue.

Further information concerning these revisions may be obtained
from the U.S. Department of Labor, Bureau of Labor Statistics,

Office of Prices and Living Conditions, Division of Wholesale Prices.

2. The series on Price per unit of labor cost, manufacturing
(series 17),has been revised for the period March 1973 to date.
This revision reflects the revision in WPI, all manufacturing
(series 58), used in computing the price/unit labor cost index.
(See item 1, above.)

(Continued on page iv.)

The July issue of BUSINESS CONDITIONS DIGEST is scheduled for
release on July 31.

data, additions or
deletions of series,
changes in placement of
series in relation to
other series, changes

in composition of
indexes, etc.
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3. The series based wholly or in part on Manufacturers' Shipments and
Orders (series 6, 10, 24, 25, 56, 69, 96, 410, 648, and 852) are currently
undergoing a revision which will affect the data back to 1968. At present,
data on the revised basis are available for the first quarter 197, or for
Masrch, April, and May 1974, as applicable. Revised data for the earlier
periods are scheduled for publication in the July issue of BCD.

4. The comprehensive money supply series (series 103) has been revisged
for the period 1959 to date to reflect the source agency's new benchmark and
seasonal factors for the nonbank thrift institution deposits component.

The revised data are shown in the chart for the entire period affected and
in the tables for 1972 to date. Figures for the period prior to 1972 will
be shown in a subsequent issue.

Further information concerning this revision may be obtained from the
Board of Governors of the Federal Reserve System, Banking Section.

5. The series on Industrial production, Canada (series 123) has been
revised for the period 1971 to date to reflect the source agency's annual
updating of the data. The revised data are shown in the chart for the
entire period affected and in the tables for 1972 to date. Figures for the
period prior to 1972 will be shown in a subsequent issue.

Further information concerning this revision may be obtained from the
Dominion Bureau of Statisties, Ottawa, Canada.

6. Appendix C contains historical data for series 59, 109, 114-119,
741, 7,1c, 781, 78lec, 782-78,, 820c, and 859.

7. The Alphabetical Index -- Series Finding Guide (pp. 117-120) has
been revised and expanded in this issue. Hopefully, this new index will
eliminate many of the shortcomings of the previous version.

Federal Reserve Bank of St. Louis



METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. National Income and Product
. Cyclical Indicators

. Anticipations and Intentions

. Other Key Indicators
Analytical Measures
International Comparisons

mmOO W

Each of these sections is described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
(charts) and in Part |l (tables) of the re-
port. Most charts begin with 1952 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, the charts
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
It should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘‘seasonal adjustment’”’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1. :

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Bureau of Economic Anal-
ysis (BEA) summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion's economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covéred,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services meas-
ures the excess of exports over imports.
Exports include receipts from domestic
output sold abroad, transportation, travel,
other services, fees and royalties and in-
come on investments in foreign areas.
Imports include purchases of foreign
goods, payments for transportation, travel
and other services, military expenditures
as well as payments of income onforeign
investments in the United States. More
detail on U.S. balance of payments is pro-
vided in Section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of empioyees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors' income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an
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accounting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (¢computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown,

SECTION B

CYCLICAL
. INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable.

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 73
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have aiso proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses the same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 80 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators

The NBER has also specified a “short list”
of indicators. This more selective and sub-
stantially undupticated group of principal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coint:i-
dent, and six lagging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart B8,

Included in this section are a number of
composite indexes which provide simple
summary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity, The components are stand-
ardized so that each has, aside from its
weight, an equa! opportunity to influence
the index. Each index is standardized so
that its average month-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this
report are based on groups of indicaters
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third cf lagging indicators,
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that

One of the techniques developed in busi- usually reach their turning points after the its long-run trend parallels that  of
ness cycle research is widely used as a turns in aggregate economic activity. the coincident index This facilitaies
Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing
Ecor omic |. EMPLOYMENT Il. PRODUCTION, lll. FIXED CAPITAL | IV. INVENTORIES V. PRICES, COSTS, | YI. MONEY
Process AND INCOME, INVESTMENT AND AND PROFITS AND CREDIT
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY (14 series) (20 sevies)
(14 series) AND TRADE INVESTMENT
(9 series) (9 series)
Cyclical
Timing

Marginal employment

Formation of business

inventory investment

Sensitive commodity

Flows of money

(13 series)

adjustments enterprises and purchasing prices (1 series) and credit
(5 series) (2 series) (7 series) Stock prices (7 serles)
LEADING |NP|C:\TORS New investment (1 series) Credit difficulties
(40 series) ;:gr:g;:r:)ents Profits and profit (2 series)
margins (% series)
Cash flows (2 series)
Job vacancies Comprehensive Backlog of investment Comprehensive Bank reserves
(2 series) production commitments wholesale (1 series)
ROUGHLY COINCIDENT] Comprehensive (3 series) (2 series) prices Interest rates
{INDICATORS employment Comprehensive incoms (2 series) (B series)
(27 series) (3 series) (2 series)
Comprehensive Comprehensive
unempioyment consumption
(3 series) and trade (4 series)
Long-duration Investment Inventories Unit labor costs Qutstanding debt
unempioyment expenditures (2 series) (3 series) (2 series)
(1 series) (2 series) Interest rates
LAGGING INDICATORS {3 serles)
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comparisons among the leading, coincident,
and lagging indexes and tends toshorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
resuits of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what they expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has aiready occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

SECTION D

INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks). Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.

The Federal Government activities series
include Federal receipts and expenditures,
and their balance, and selected defense
activities. The receipts and expenditures
data are from the national income and
product accounts. The defense series are
only a few of the many available. For a
more comprehensive picture of defense ac-
tivities, see Defense Indicators, a month-
ly Bureau of Economic Analysis publica-
tion.

Three other groups of series are included
in this section. The price movements se-
ries consist of consumer and wholesale
price indexes and their major components.
The series on wages and productivity in-
clude measures of hourly earnings and
output per man-hour and also rates of
change for most of these measures. The
final group of series measures the civilian
labor force and its major components, in-
cluding unemployment rates for selected
segments of the labor force.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan {(half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4.

The final part (E5) presents, in chart
form, rates of change for a selected
group of economic series. Percent changes
are shown for 1- and 3-month spans or
for 1-quarter spans.

* SECTION F

e

Fr. ¢

i

£ Lit. INTERNATIONAL
T COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Italy and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end
of expansion and beginning of (May) (Fob.)

Trough (T) of cycle indicates end

Basic Data
/ of recession and beginning of
Expansion as designated by

Recession (shaded areas) as -
designated by NBER. \' T

Series numbers are for identifi-
cation only and do not reflect

NBER.

Arabic number indicates latest
month for which data are plotted.

series relationships or order. ; A

(“6" == June)

Solid line indicates monthly data, 7 |

Roman number indicates [atest
quarter for which data are

(Data may be actual monthly
figures or MCD moving aver-

pletted. (“IV" = fourth quarter)

ages.*)

Dotted line indicates anticipated

Broken line indicates actual /

data.

monthly data for series where an

MCD moving average* is plotted.

Parallel lines indicate a break in
continuity (data not available,

Various scales are used to high-
light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L~1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale L-2” is a log-

changes in series definitions, ex-
treme values, etc.).

arithmic scale with 2 cycles in
that distance, etc. The scales
should be carefully noted because
[ o < they show whether the plotted

Solid line with plotling points in-
dicates quarterly data.

90 & lines for various series are di
«  rectly comparable.

80 -

Diffusion Indexes

Scale shows percent of compo-
nents rising.

Arabic number indicales latest

Solid line indicates monthly data
over 6- or 9-month spans.

Broken line indicates monthly
data over 1-month spans.

month for which data are used
in compufing the indexes. (6" «:=
June)

Roman number indicates latest
quarter for which data are used

Solid ltine with plotiing points in-
dicates quarterly data over vari-
ous spans.

*Many of the more irregular
series are shown in terms of their

indicates quarterly data over vari-
ous spans.

MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-

NOTE: Some of the charts of
anticipations and intentions data

in computlng the indexes. (“I" ==
first quarter)
)“% Broken line with plotting points

ing averages are plotted 115, 2,
or 215 months, respectively, be-
hind the actual data. See appen-
dix A for a description of MCD o
moving averages. ik

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX-—SERIES FINDING GUIDE in the
back of the report where series are arranged alphabetically according

to subject matter and key words and phrases of the series titles, or
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Deviations are ade-
quately explained as they occur.

2. See TITLES AND SOURCES OF SERIES where series are listed in
numerical order according to series numbers within each of the
Digest’s six sections.



Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data’ Percent change 5
Unit
ooy Average 240 da 4th Q
Sores tile ot e aha | wma | 20 | a0 |ama | wa | w o 10 g
197 1972 1973 1972 1973 1973 1973 1973 1974 3da 4th @ 1stQ (”
1973 1973 1974
A. NATIONAL INCOME AND PRODUCT
A1, Gross National Product
200. GNPincurrent dollars,.................... Ann.rate, bil.dol. . 11055,4] 1155,2]1289,1]1199,2|1242.5(|3272,0|1304.5/1337,5|1352,2 2,6 2,5 1.1 1200
205, GNPin 1958dollars ...... B T do....... 45,4 790,7| 837.4] 812.3| 829,3| 834.3| 841,3| 844.6| 831,0 0.8 0.4] -1.6] 205
210. Implicit price deflator ....... 1958=100....... 141,6| 146,1| 153,9] 147.6| 149,8] 152,5| 155.1| 158.4| 162,7 1.7 2,1 2,7]210
218, Per capita GNP in current dollars Ann. rate, dol. 5,097 5,530] 6,126} 5,724| 5,920 6,051| 6,194 6,338| 6,397 2.4 243 0.9} 215
217. Per capita GNP in 1958 doliars ............. [...... do....... 3,599 3,785| 3,979§ 3,877| 3,951| 3,969| 3,994 4,002 3,931 0,6 0,2 | =~1.87]217
A2. WNational and Personal Income
220. National income, current dollars .. .......... Ann.rate, bil.dol. 859,41 941.8|1053,9] 978.6/1015,0{1038,2|1067.4}1095,1 llO‘O.Br 2.8 2,6 0,9 ] 220
222. Personal income, current dollars . .......... |...... do....... 863,5| 939,.,2|1035,4] 976.1]| 996,6/1019,.0}1047,111078.9{1094,4 2.8 3.0 1.4 7222
224. Disposable personal income, current dollars ... | ...... do....... 46,0 797.0f 882.5] 828,71 851.5| 869.7| 891.11 917.8| 931.4 2.5 3.0 1,5 ] 224
225. Disposable personal income, 1958 dollars ..... | ...... do....... 554,9| 577,9] 608,0] 595.,1| 603.9| 604,8] 609.,5| 613.2| 603.4 0.8 0,6 =1.6] 225
226. Per capita disposable personal income,
currentdollars . ..........ooiiiii. Ann, rate, dol. 3,603| 3,816] 4,195] 3,955| 4,057 4,137 4,231| 4,349| 4,406 2.3 2.8 1.3 ] 226
227, Per capita disposable pers. income, 1958 dol. .. | ...... do....... 2,680| 2,767| 2,889 2,841 2,878| 2,877 2,894 2,906| 2,855 0.6 0,4 -1.81] 227
A3. Personal Consumption Expenditures
230. Total, current dollars..................... 667,2| 726,5| 804,0] 752.6| 779.4| 795.6| 816,0| 825.2| 844,86 2,6 1.1 2,4 | 230
231, Total, 1958 dollars . 496,3[ 526.8| 553,9] 540.5| 552.7| 553.3| 558.11 551.3] 547.2 0,9 =~1,2| =0.7] 231
232. Durable goods, current doflars .............. 103, 117.4] 130.8] 122.9| 132,2| 132.8] 132.1| 125.6| 125,0] ~0.5| =4,9| ~0.,5}] 232
233, Durable goods, exc. autos, current doliars . 68,2 78,0 s87.9] 81.7| 87.1| 88.2| 88,3 88.2] 90,3 Ol | =0,1 2.4 1233
234, Automobiles, current dollars . . 35,4] 39,4| 42.,9] 41.2] 45,1 44,6] 44,5] 37.4] 34,71 ~0.2|-16.0| ~-7.2]234
236, Nondurable goods, current dollars . .. 278,7f 299.9 335.9L 310.7f 322.2| 330.3] 341.6| 349.6| 362.3 3.4 2.3 3.6 | 236
237. Services, current doMars ... ........oioeun.s 284, 309.2} 337.3] 319.0] 325.0| 332.6] 341.6] 350.0| 357.3 2.7 2.5 2.1 ] 237
A4. Gross Private Domestic Investment
240. Gross private domestic investment, total . .. ... Ann.qate, bit.dol 153.2| 178.3]| 202.1} 189.4f 194,5]| 198.2| 202.0} 213.9] 198,9 1.9 5.9 =-7.0 ] 240
241. Fixed investment, total nonresidential ....... |...... do....... 104 4] 118,2] 136,2] 124.3] 130.9] 134.1} 138.0]| 141.8] 144,1 2.9 2.8 1.6 | 241
242, Fixed i idential N U do....... 37,9 41.,7] 48.4] 43.0| 45,3] 47.2] 49.5| S1.7] 53.9 4,9 4,4 4,3 ] 242
243, Fixed investment, producers’ durableequip. ... | -..... do....... 66,5 76,5 87,8 81,2 85,5 86,9 88,6 90.1 90,2 2,0 1.7 0,1 | 243
244, Fixed investment, residential structures . ..... |...... do....... 42,71 54,0 58,0 56,9 59,0 59.6 59.2 54.0|] 49,3 0,7 -8,8 -8,7 | 244
245, Change in business inventories, total® ........ | ...... do....... 6,1 6,0 8,0 8,2 4,6 4,5 4.7 18.0 545 0.2 13,3 -12.5 1 245
AS, Foreign Trade
250, Net exports of goods and services? .......... Ann.rats, bil.dol 0.8 ~4,6 5.8] =3.5 0.0 2.8 7.6 12.8 10,9 4,8 5,2 =-1,9 | 250
252, EXPOMS o vvveniennenineenenanenceanns | oannan do....... 66,3 73.5| 102, 79.7] 89.7| 97.2( 104,5| 116.4| 130.4 7.5 11,4 12,0 ] 252
253, IMPOMS . e vvveienine e [ caeens do....... 65,5 78,1| 96,2] 83,2 89,7| 94.4] 97.0| 103.6] 119.4 2.8 6.8 15.3]253
AB. Government Purchases of Goods
and Services
260. Total .......oooiiiiiiiiiiieaaee 277.1] 260,7] 268.6| 275.3] 279.0| 285.6| 297.8] 1.3 2.4 4,3] 260
262, Federal .......... 106,6] 102,7| 105,5| 107.3] 106.8| 106.8| 112,1] <=0.5 0,0 5,0 | 262
264, National defense . .. 73.9] 72.4] 74.3] 74.2] 74,2 73.0| 76,3 0,0 | ~1,6 4.5 | 264
266. Stateand local . ...............oiial.. 170.5] 158.0f 163,0| 168.0| 172.2| 178.8] 185,7 2.5 3.8 3.9 ] 266
A7. Final Sales and Inventories
270. Final sales, dursble goods ................. Ann.rats, bil.dol. 191,1] 214,1] 242,1} 222,8| 238,1| 242.4] 246.,2| 241.7 ZQO.JL 1.6] -1.8] =0,6]270
271. Change in business inventories, dur. goods? ... |...... do....... 2,0 4,9 8,0 10.4 4.4 Te3 8.0 12.4 5,7 0.7 4.4 -6,7]271
274, Final sales, nondurable goods .............. |...... do....... 299,9] 321.2] 364,61 332.5| 346,9] 357, 371, 382.8| 394,7 3.9 3.1 3.1] 274
275. Change in bus. inventories, nondur. goods® .... {...... o 4,1 1,1 -0,1 2.2 0.3 -2.8 =3.4 56 =-0,2 =0.6 9.0 ~5,8 | 275
AB. National Income Components
280. Compensation of employess ............... Ann.rate, bil.dol 644,1| 707.1| 785.2] 731.2| 757.4| 774.9| 794.0| 814.7| 826,8 2.5 2.6 1.5 1 280
282, Proprietors’ iNCoOMe ... ..coevinnernrnennan fuavenee do....... 68,7 74,2 84,2 77,1 80.6 81.5 85,0 89,8 88.4' 4,3 5.6 -1,6] 282
284, Rental incoms of parsons ................. | do....... 24,5 24.1] 25.1] 24.9] 24,7| 24.6] 25.3] 25.7| 25.8 2.8 1.6 0.4 ] 284
286. Corporate profits and inventory valuation adj. . |...... do....... 80,1 91.1| 109,0 98, 104,3| 107.9}] 112.0] 111.9] 108,9 3.8 0,1 -2,7 || 286
288, Netinterest ...........ooecurennnacnannn fovunns do....... 42,0 45,2 50,4 46,6 47,9 49.4 51,1 53.,0| 55.0 3.4 3.7 3.8 | 288
A9. Saving
290. Gross saving, total 171.4]| 201.5] 182.2] 190.4| 194.6] 202.3| 218.5| 203,3 4.0 8,0 -7.0]290
292. Personal saving ........ 49,7 54,8 54,4 0.0 51,01 51.1 674 61,5 0,2 31,3 -8,3 f 292
294, Undistributed corporate pra
inventory valuation adjustment .. .......... |...... do....... 17.6 22.4 25.4 26,6 24,6 23.1 26.4 27.1 19,5 14,3 2,7| -28,0 | 294
296. Capital consumption allowances ............ |...... do....... 93.8{ 102,4| t10,0} 10S.1| 106,9] 109.0] 110.5| 113,5] 115,1 1.4 2.7 1.4 ] 296
298, Government surplus or deficit, total? ........ |...... do....... -18,1 -2,8 11,4 -3,8 8,9 11.6 14,3 10.8 76l 2.7 3,5 =3,7] 298
A10. Rea! GNP (1958 dollars)
273, Finel'sales, 1958dolfars .................. 740,1| 786.1| 831,8] 806,0| 826,0| 831.0( 838,3| 832.1| 827.5 0,9 -0.7| =-0.6]273
246. Changs in bus. inventories, 1958 dollars? .. ... 5,3 4,6 5,6 6,3 3.3 3.4 3.0 12.5 3.5 =0.4 9,5 -9,0 | 246
247, Fixsd investment, nonresidential, 1958 dollars . 76,1 83,7 92.6fF 87.5] 91.2| 91, 93.2| 94.5] 93,8 1.9 l.4| =0,7] 247
248, Fixed investment, residential struc., 1958 dol. . 29,0 34,6 34,00 35,3 35.,6] 35.3] 34.5| 30.5| 27.2] =2.3(-11.,6]-10,8| 248
249, Gross auto product, 1958 dollars ........... 36,4 39,0 44,2 41.4] 46.4| 45.5] 43.6| 41.3| 29,0 =4,2| =-5.3| -29.8 ] 249
263. Federal Government purchases of goods
and services, 1958dollars ................ |...... do....... 60,9] 60.8] 57.1 58,6] 58.2| 58.2] 57.2] 54.9] 56,7} -1.7| <-4.0 3.3 263
267. State and local government purchases of : -
goods and services, 1958 dollars ........... |...... [} 77.5| 82.2 87,6 85,0 86,2 87.0| 87.8 89,2 90,1 0.9 1.6 1,0 | 267
E1. Actual and Potential GNP
207. GNP gap (potential less actual), 1958 dol.2 .. .. | Ann.rate, bil.dol. . 41,9 28,1 14,2 18,6 9.8 13,0 14.4 19.5 41,6 1.4 5.1 22,1 1 207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data* Percent change §
Unit Mar. Ay, 3i0Q 4 &
Averi ar pr.
Series titla of ot o | ama | aswa | M | oA | My to A ISR B E
fmeesure 1973 1973 1974 1974 1974 1974 Apr. May th a 4
w2 | 19 o | e |ws | o | 8
8. CYCLICAL. INDICATORS
B7. Compusite Indexes
810. 12 Icading indicators, revorse trond adj.> . ..., 142,7| 163.4] 166,0| 166.6| 170.4] 172.9] 172.9] 173.3 0.0 0.2 0.4 2,3 ]810
820. 6 coincidont indieators ................. ‘ 136,61 155.4] 157,89 161.9) 162.6] 163.7| 165,0( 165.8) 0,8] o0.5] 2.9| o0.4]820
825. 6comcldqnt_md|eators,daflntad . B 125.8] 138,51 139.4| 141.5]| 138, 138.5| 139.0| 139.3 0.4 0.2 1,5 «2,1 1825
630. 6 logging indicators ...... R D ' 134,8| 164.3] 170.4| 178,9( 185,5] 188.3] 192.6( 194.5 2.3 1.0 5,0 3,7 1830
LEADING INDICATOR SECTORS
813. Marginal mploymont adjustments ........ N 99.3] 102,0} 102,2] 100.4] 95,7] 95.4] 97,4 NA 1.8 NAF «1,8] »4,7]1813
814, Capital investment commitments ...... . 118,3| 120,2}) 120,1| 117.6] 116.4] 117.0| 117.0| 115.9 0,0 «0.,9] -2.1] -1.0]814
816. lnvontory.invnstmentandpurchasmg 108,11 123.1] 125.2( 129.4| 134.2] 135.4] 135,4] 134.0 0.0] =1,0 3.4 3.71815
816. Profitability ....... e 107,2] 118,7] 119,7| 119.5| 12%.2] 128.3] 126,9] 126.9F 1.1 0,01 =0,2 4,8 1816
817. Sensitive financial flows ................. 114,3| 118.1] 116.2] 108.3| 112.5] 118.6] 123.4 NA 4,0 NA 7.0 4.1 1817
81. Employment and Unemployment
LEADING INDICATORS
Marginal Employment Adjustments: 5
*1, Avprage workweok, prod. workers, mfg, ... . Hours ...vunnnn. 40,6 40,7] 40,7] 40.6) 40,41 HO.4| 39.4] H40.3] =2.5 23] =042 | =0.,5 3
21. Avesage weakly ovartime hours,
production workars, focturing® ...... | ...... 4o....... 3.5 3.8 3.8 3.7 3.5 3.6 2.9 3.5 -0,7 0,61 <0,1 «0,2 21
2. Accassion rate, menufacturing? ............ Per 100 employ. .. 4.4 4,8 4,7 4,7 4.4 4,4 4,9 NA 0.5 NA 0.0 -0.3 e
*5. Average weekly initial claims, State
ummployment insurance {inverted®) ...... | Thousands ...... 255 240 233 261 392 320 293 286 8,4 2,41 «13,0 | »23.4 5
3. Layoff rote, manu‘acturing (invertad®)? .. ... Per 100 employ. .. 1.1 0.9 0.9 0.9 1.3 1.2 1,0 NA 0.2 NA 0.,0f ~0,4 3
ROUGHLY COINCIDENT INDICATORS
Job Vacancies: .
46. Hotp-wanted advertising ................. 1967100 ....... 101 122 126 119 110 111 116 115 4,5 «0.,9] 5.6 ~7.6] 4&
Compreherisive Employment:
48. Man-hours in nonagricultural establishments. . | Ann. rate, billion
) man-hours ... .., 142,461147,29]147,561148,96)148,89]149,07|148.28|149,83} ~-0,5 1,0 0,9 C,0f 48
*41. Employees on nongricultural payrolls ... Thousands ...... 72,764(75,570175,729|76,556|76,714}76,804|76,928|77,110 0.2 042 1.1 0.2 § 4
42. Persons engaged in nanagri. activities ....... |...... do....... 78,230|80,957181,318(82,103|82,044[82,164|82,264]82,514 0.1 0.3 1,0 «0.1f 42
Lomprehensive Unemployment:
*43, Unemployment rate, total {inverted®)* ....,. | Percant ......... 5,6 4,9 4,7 4,7 5,2 5.1 5,0 5.2 0.4] =0.2 0.0} =G5 43
45. Average weakly insured unemployment
rate linverted®® ... o, o leeenidon 3.4 2.7 2.6 2.6 3.2 3.3 3,3 3.3 0,0 0.0 0.0 0,61 45
40. Ungmployment rate, married males
(inverted®?® ... s do....... 2,8 2.3 2.1 2.1 2.4 2.4 2.5 2.2 -0.1 063 0,0 ~G.31 40
LAGGING INDICATORS
Long Duration Unemployment:
*44. Unemployment rate, 15 weoks and
ovar (inverted®)? .. ...l A PR d40....... 1.3 0.9 0.9 0.8 0.9 0.9 0,9 1.0 0,0 =0.1 0,1 | =0.4 ] 44
B2. Production, Income, Consumption,
and Trade
ROUGHLY COINCIDENT INDICATORS
Comprehansive Producticn:
#200. GNP in currontdollars................... Ann.cate, bildol. . | 1155,2]1289,1§1304,5]|1337.5/1352.2 eee von eon ves eve 2,5 1.1 | 200
#205. GNP in 1958 dollers .......... R PP do... 790,7] 837.4] 841,3| 844,6] 831.0 P eoe ven ver eoe 0,4 ~2.6) 205
*47. Industrial production . ... .. e 1967=100 ....... 115,2] 125,6] 126,7| 127.0% 124,8] 124.5| 124,9| 125.4 0,3 [ 0,2 wleT (3
Comprehensive Income:
*62. Portonal ingome ... ++ | Ann.rate, bil.dol. 939,2/1035,4]1047,1[1079.,0( 1004,4] 1101, 4}1110,5]1421.}) 0.6 140 3,0 1.4 a2
63. Wages, salaries in rnining, mfg., construgtion .. f...... do....... 222,1] 247,6] 251,0] 257.2) 257.6] 258.7| 260,3| 263.4 0,6 1,2 2.5 D2 63
Comprehensive Consumption and Trado:
*56. Monufacturing and trado sales ............. Bil.dol.......... 124,66 144,70§146,25]|151,54|157,05§159.68|160.78 NA 0,7 NA 3.6 3.6 56
67. Final$a1es «veerevrnenennnn Ann.rate, bil.dol. . | 1149,1}1281,1§1299,8[1319,4{1346.7 ete ces P XX vee 1.5 2ed 53‘7
*64. Sales of rotail storss......... Mil.dol. ........ | 37,365} 42,001]42,550{42,687|43,313]43,872|43,958 ‘04;38:* 0.2 1.0 0.3 1.5 ] 54
5. Salus of ratail storas, deflated . 30,802| 32,339]32,348(31,709(31,057] 31,093{30,978| 30,907 ~0,4] «0,2] =2,0]| =2.,1{ %9
63. Fixed Cepital Investment ‘
LEADING INDICATORS i
F ion of Business Enterprises: ; .
*12. Indax of net busiress formation ......... .- |1967=100....... 117.9] 117,9] 117.0| 115.9] 113.2] 113.6 NA N NA NA -0,9 -2,3 12
13. New business incorporations ............ 4o |Number ........ 26,454 27,422] 26,864 26,051 26,390f26,076 NA NA NA NAl =3,0 1.3 13
Now Investment Commitments:
*5. Now ordors, durat I goods industries ... .. i. (Bil.dol.......... 34,92 42,03] 42,55] 43,30( 42.32] 41.97] 44.12| 46.73 5,1 5,9 1.8 =2,3 [
8. Construction coniracts, totol value .. ... .. . |1967=100 . .. 165 181 185 182 174 181 179 188 =1, 5,0 ~1.6] =~4,4 8
*10. Contracts and orders for plant, equipment . , . 10,54 £3,09] 13,81 14,13 13.43] 12.90| 13.65( 44,40 5.8 5,5 4.4 wb,9 10
11. New capital appreprlations, manufacturing . , . 7.22| 10,808 11,331 13.43] 11.36 ses ten aes Voo ven ldl =06 11
24. New orders, cap. (oods indus., nondefense . , . 8,99] 11,06] 11,23} 11,71} 11.56] 11,30| 11.92| 11,77 5,5 =1.3 4,31 «1.3 24
9. Construction eontracts, commercial Mil. sq. fest
and industrial buildings. floor spaca ..... 72,02 85.75] 91,91 82,u44| 7%5,.88] 73,20| 83.60( 76,97 L4,2] ~7.9f «10,3| =8,0 9
28. New privato housnr[g units started, total ..., . .[Ann. rate, thous .. 2,357 2,042] 2,009| 1,584| 1,628] 1,499 1,631 1,450 8,8 =118 =21.2 2,8 28
*29. New building perenits, private housing.. . . . . ve J1967=100.... ... 192,2] 153,5) 147.2] 111.1] 117.6) 125.9] 112.,0 90.9f =11,0| ~18.8] -24,5 5.9 29
ROUGHLY COINCIDENT INDICATORS
Backlog of Investment Commitments:
96. Un!'ill@dardﬂrs_,d‘.lrablugu_od.sindustrioss...‘ Bil. dol,, EQP ... 81,99(110.950104,72[110,95[114,930114,93/117.82|121,94 2,3 345 5.9 3.6F 96
97. Backloy of copital appropriations, mfg.5 ...,. [...... (<[ IR 23,24] 36,62 33,27 36.621 38.31 ves “ee vee cee vee 10,1 4,6 97?
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data?

Percent change

Saries title U:fn Average Mar. Apr. 3da 4thQ g
measure da 4th Q 1stQ Mar. Apr. May to 0 to to g
1972 1973 1973 1973 1974 1974 1974 1974 Apr. May 4th Q 1stQ g
1974 1974 1973 1974
8. CYCLICAL INDICATORS—Con.
B3. Fixed Capital Investment—Con.
LAGGING INDICATORS
{nvestment Expenditures:
*51. Business expend., new plant and equip....... Ann.rate, bildol. .| 88,44[100,08]100,90{103,74|107.27 vee ves e cae 0o 2,8 3.43 61
69. Machinery and equi sales and busi .
construction expenditures . . ............. J.c.... do....... 121,46|143,51§146,23|149,63|150,831148,61|151,33 NA| 1,8 NA 2.3 0,81 69
B4, inventories and Inventory Investiment
LEADING INDICATORS
Inventory Investment and Purchasing: .

245. Change in bus. inventories, allindus.2 . . .. ... Ann.rate, bil.dol. . 6,0 8,0 4,7 18,0 5.5 .o e ave ess eee 13.3 | =12.5 } 245

*31. Change, mfg. and trade inven., book value® .. {...... do....... 12,4 25.4 21,1 36.5] 36,9 34,4 26,1 NA -8,3 NA 15,4 0.4 31
37. Purchased materials, percent reporting

higher inventories® .................... Percent ......... 55 63 64 67 59 56 60 Ssj 4 -2 3 -8 37
20. Change in mfrs.” inventories of materials,
supplies, book valug? ............000..s Ann.rate, bil.dol. 1.0 6,5 7.0 8,9 12.0 12.3 14,4 NA| 241 NA 1,9 3.1 20
26. Buying policy, production materials,
commitments 60 days or longer?@ ....... Percent ......... 57 78 82 86 89 85 83 8y -2 1 4 3 26
32. Vendor performance, percent reporting
slower deliveries?@ ................... [...... do....... 63 88 89 90 87 88 84 79 -4 -5 1 -31 32
25. Chg. in unfilted orders, dur. goodsindus.? ... | Bil.dol.......... 0,98] 2.41] 2.36| 2,08 NA NAl  2.89| 4,12 NAl" 1.,23] ~0,.28 NA R 25
LAGGING INDICATORS
Inventories:
*71. Mfg. and trade inventories, book value® .. ... Bil. dol., EOP .. 196,00|221,36]212.23|221,36] 230,59]230,59| 232.76 NA| 0.9 NA 4,3 4,21 N
65. Mfrs.” inven. of finished goods, book vatue® .. | ...... do....... 35,80| 37.81] 36.90| 37.81] 39.11] 39.11| 39.47 NA| 0.9 NA 2.5 3.4 65
B5. Prices, Costs, and Profits

LEADING INDICATORS
Sensitive Commodity Prices:

*23. Industrial materials prices@.............. 1967=100....... 123,0| 173.1] 184,7] 196.5) 228,4} 237,2| 238.4] 226.2 0.5] «5.1 6.4 16,2 23
Stock Prices:

*19. Stock prices, 500 common stocks@®. ....... 1941-43=10 ..... 109.20[107,43}105,08|102,22] 95,67) 97,44| 92.46( 89,67, -5,1 =3,0 -2,7 b4 19
Profits and Profit Margins:

*16. Corporate profits, after taxes, current dol. ... | Ann.rate, bil.dol. 55.,4] 70.4] 71.5| 71.6] 80,2 ) ces v eas eoe 0,1 12,0 16
18. Corporate profits, after taxes, 1958dolars ... | ...... do....... 39,6 48,1 48,5 47.8 52.1 PPN ces P ) vor -1.4 9.0 18
22. Ratio, profits to income originating in .

corporate business? .................... Percent ......... 9,5 10.6 10,7 10.2 11.1 oo oes P oo oo ~0.5 0.9 22
15. Profits (after taxes) per dol, of sales, mig.2 ... [ Cents .......... 4,3 4.7 4,7 4,8 NA ees soe M cee vee [ NA 15

*17. Ratio, price to unit labor cost, mfg, ........ 1967=100....... 99,2| 105,4] 106,6] 106,7] 111,5] 113.3| 113.5| 114.4] 0,4 0.8 0.1 4,5 17
34. Net cash flow, corporate, current dallars. . . .. 95,2 114,0} 115,2] 116.8| 125.9 ees toe e ces oo 1,4 7.8 34
35. Net cash flow, corporate, 1958 dollars. .. .. .. 67,4 77.5 77,8 77.9 82,0 ves PR RN res e, 0.1 5.3 35

ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices:
55. Wholesale prices, industrial commodities® .. | 1967=100....... 117,91 125.9] 126,7| 130.3] 138,6] 142.,4| 146,6] 150.5 2.9 2.7 2,8 6.4 55

85¢. Chg. in whsle. prices, indus. commod., §/A2 .. | Percent ......... 0,3 1,2 0.4 2,3 2.2 2.9 2,3 NA -0.6 NA 1,9 =0.1 55
58. Wholesale prices, manufactured goods@d .... | 1967=100....... 117.9| 129.2] 131,4] 133.3| 141, 143, 146,0| 149.3 1.7 2,3 1.4 5.8] 58

LAGGING INDICATORS
Unit Labor Costs:
63. Unit labor cost, total private economy ...... | ...... do....... 126,2| 132.,1) 133,1| 136.0] 139.9 vee ces oo cee oo 2.2 2.9 63
68. Labor cest per unit of gross product, )
nanfinancial COrpOrations ............... Dollars ......... 0.847] 0,881}F 0.883] 0,904! 0,933 ese “es voe o . 2.4 3.2).68
*62. Labor cost per unit of output, mfg. ......... 1967=100........ 118,9| 122.5] 123.,4] 125.5] 126,7] 127.2] 128.4} 130.1 0.9 1.3 1.7 1.0 62
B6. Money and Credit
LEADING INDICATORS .
Flows of Money and Credit:
85. Change in money supply (M1)3............ Ann.rate,percent . . 8,39 5,98 0.00 8,83 7.05] 10,96 8,25 5,18] =2.71| =3.07 8,83 ~1,78 85

102. Change in monsy supply plus time depasits

at commercial banks (M2)2 .. ............ ] ...... do....... 10,57 8,51 5,29 10.89] 9,78] 8,87 8.19] 5,49] ~0.68| -2,70] 5,60 =1,11 ] 102

103. Change in money supply plus time depesits at

banks and nonbank institutions (M3)? ..... | ...... do....... 12,32 8,42 5,03 9,68 9,32 8,98 7.60 4.,43] -1.38] =3.17 4,65 | =0,36 | 103
33, Change in mortgage debt? ................ 48,381 47,78] 51,71 35,78 37.44] 41,70 NA NA| NA NA |=15,93 1,66 33
112, Change in business loans? ................ 6,70 20,10] 19.45 4,54] 19,78] 33,70{ 60.,88f 19,64] 27.18|=-41,24 |-14,91 | 15,24 § 112
*113, Change in consumer installment debt? . 15,91 20,08} 21,01| 15.34] 8,82} 7.40| 13.84 NA} 6,44 NAY =5.67| =6,52 § 113
110, Total private bOrrOwing . . ..........o..... 148,95(176,95]189,.85] 155,93| 158,26 voe ves N vee oo ] -17.9 1.5 110
Credit Difficulties: . ~
14, Liabilities of business failures (inverted®) @. . | Mil.dol. ........ 166,69|191,55]195.27] 216,65{ 251,67]204,59| 209.76] 375.69] =-2.5| «79.1] 10,9 | ~16.2 | 14
39, Definquency rate, installment loans {inv.)2 5. | Percent, EOP .. .. 1,951 2.26] 2.01 2,26 2,57 eoe 2462 .o .W =0.05 ves ] =0425| =0.31] 39
ROUGHLY COINCIDENT INDICATORS

Bank Reserves: :

93, Free reserves (invertsd*)?@.............. Mil.dol. ........ -128(=1,389]-1,598| -1,082| =~971]=1,144]|=1,506|~2,316 362 8101 -516| =111 93

Interest Rates:

119, Federal funds rate? @). . 4,44 8,74] 10,56 10,00 9.32 9,35 10,51 11,3} 1.16 0.,80] ~0,56 | =0,68 119

114, Treasurybillrate’&.. 4,07 7.03 8,39 T.46 T.60 7,99 8,23 8,43 0.24 0.,20] ~0,93 0,14 § 114

116. Corporate bond yiglds2@. . ... vvvverenns b oreenn do....... 7,59 7.89 8.17 8,00 8,38 8,60 9.04 9.39 [ ) 0,351 ~0,17 0,38 § 116

115, Treasuwburndyields'g. FURI R do....... 5,64 6,31 6.60| 6,30 6,64] 6,81 7.04) 7,091 0.23] 0,05] ~0.,30| 0,34 ]115

LAYA Municipalbondyields’@ ...................... do....... 5,26 5.19 5,33 5,12 5.27 5,40 5,73 6,02 0633 0.291 -0,21 0,151 117

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data' Percont chinge
U:'it Averege Mar, Apr. 0 A g
Series title Moesuro a0 4h0 | st0 Mar. Apr. May to te 0 1o
1973 1873 1974 1974 1974 1874 Apr. May 40 1o ‘g
1972 f 1973 wa | e | e | owns
B. CYCLICAL INDICATORS—Con.
Bé. Money anid Credit—Con.
LAGGING INDICATOSS
Outstanding Debt: )

66, Consumer installment debt® .............. Bil.dol BOP ....1 124,44 |1u4,52]140,69| 144,52] 146,73 146,73 147,88 NA 0.8 NA 2,7 1.5] 66
*72. Commercial and ind Jstrial loans outstanding . { Bil. del, ........ 87.25{105,94]109,72|111,28(115.00]116,95[122,02| 123,66 4,3 1,3 1,4 3,37 72
Intorest Rates: f
108. Average primo rate charged by banks?@®. . . .. Percent ......... 5,25 8.,02] 9.13| 9.81] 9.26] 8.83| 10.02| 11.250 i1.19] 1.23] o.68 | -0.55 ] 109
*67. Benk rates on short-term business loans’@. .. | ...... ..., 5,82} 8,301 9.24) 10.08] 9.91 vee ces vee . ool 0.84]-0,17 ) 67
118, Mortcago vields, residentia®@ ............[...... do....... 7.53| 8,19 NAl 8,87 naf 8,66] 9.17| 9,46] o0.51] 0,29 NA Na fite

D. OTHER KEY INDICATORS
D1. Foregn Trade

500. Merchandiso trode batonco® . .............. Mt dab. ... =529 147 295 576 229 -171 93 NA 264 NA 281 | ~347 |soo0
802. Exports, excluding inilitary oid ............] ...... do....... 4,103| 5,903] 6,106( 6,803] 7,464] 7,674 8,234 Nl 7.3 Nal sr.4| 9.7 ]s02
606 Expot orders, dur. Jo0ds exc. motor vehicles  f ... ... do ... 1,716) 2,343) 2,395| 2,530| 2,938] 3,115] 3,375 NAl 8.3 NaAE 5.6 i6.1]506
§08. Expost orders, nonelectrical machinery . . .. .. 1gs7amo 156 189 192 197 211 205 220 NA T3 NA 2.6 7.1 | 508
812 Gonoral imports ..o Mil dal. 4,632| 5,756 5,811| 6,227 7,235] 7,845( 8,141 na| 3.8 Na] 7.2 62512

D2, U.S, Balance of Payments .

260. Balanco on goods or d services® ............ Mildol. oaaal -4,610| 6,900 2,149 3,965 NA vee - ves vee vee ] 10816 na | 250
518, Bal. 6n goods, services, and remittances® ....| ...... do....... -1,544| 1,136] 1,683 2,934| 2,902 rer cee N EYELT -32 1515
617, Balanco on currentuccount® ... ...........| ... do....... -2,088 166 786} 1,770 -28 e oo ces 984 b1,798 1517
ijS. Balaqcupn curr. acct. and long-torm capital® .| ...... do....... 2,459 ~186] 1,917 -498| 2,065 .t ves verbosu1s [ 2,563 1519
b21. Netliquidity balonca?” ... ... jromeeeef e Go....... -3,469(-1,949) 1,627| 959 -869) ..ol eee] el ees| oo iss86 | o0 |521
§22. Official resorve tronsactions balance? .......| ...... do....... -2,584|=1,326 | 1,943] 2,661] 1,044 e eve cer ven e F 718 th” 522

D3. Federal Govirnment Activities

600, Fedarol surplus or deficit, NIAZ L Ann.ate bildal. .| 15 ¢ 1.0 4,0 4,7 2.6 ves vee ves vee e 0,7 «2,1 | 600
601, Fedoral recoipts, NIA ... d 228,7] 265.0] 269.5( 274.3] 284.9 vee eee ces vee e 1.8 5.9 oot
902. Fede ol expenditures, NIA 244,60 264.0) 265.6| 269.6] 282.3 e oee e s s 1.5 4.7 |02
264, National defense purchases . o e 74,4 73.9F 74.2| 73.0f 76,3 vae see 0o ee veo | =146 heS 264
618. Dofanse Dopartmont obligations, total ... | M. dal. ... 7,073 7,100} 7,039| 7,184| 7,480} 7,115) 7,9341  “nal 11.5]  Ne ) 2,1 w.1 |ete
({21. Defense Departmont obligations, procurement .:....do ....... 1,712 1,571] 1,419 1,569] 1,809f 1,642] 2,080 NA 24,2 NA 10,6 15.3 J621
048. Now ardars, defonsi: products ... Bi. dol, .o 172 “1.78) 1054 1,79 (1,99 1.46f 1.53] 2,13 4.8l 30.2] 16,2 11.2 [eus
626, Military contract awards in U.S. ........... Mil. dal. ... 2,996| 2,954] 2,868| 3,180] 3,065] 2,677 4,343 Nal e2.2 nal os0ie | 3.6 |ees

D4. Price Viovements

211. Fixod wed, price index, gross priv. product ... | 1958=100....... 141,0| 149,6] 150.8] 1s54.0] 159.0 ves e ves cee vee 2,1 3.2 [211
781. Consumer prices, all items@. ... | 1967100 .. 125.3] 133.1] 134,4] 137.6] 141,4] 143,1] 1494,0[ 145.6] 0.6 1141 2.4) a.8]781
781c.Chango in consume- prices, all items, S/AZ .., | Percont ... 0.3 0.7 0.8 0.7 1.1 1.1 0,6 1.1 -0.,5 D.5] «0.1 0.4 1781
750. Whotesale prices, al commodities®....... .} 1967=100....... 119,1} 134,7] 138,7] 139,9] 149,2] 151.4] 152.7| 155.0 0.9 1.5 0.9 6,6 | 750

5. Wages and Productivity
740, Average hourly earnings, preduction workers
in grivate nonfarm economy ... . SSLTCRN] IRRRRY 4o 137.9| 146,5| 147,8]| 150,4| 152.6| 153.5] 184,5| 155.9] 0.7 ©.9] 1.8] 1.5 ]740
741, Reol average hourly earnings, production
workors in privato nonfarm sconomy ... L do....... 110.1] 110.1] 120,1] 109.3] 107.7] 107.2| 107.3] 107.1] 0.1} -0,2) -0,7| -1.5 |74s
858. Renl spondable avp. weekly carnings,
noragei. prod. or nonsupv. warkers . ....... 1967 dal. ....... 96,40 95,08 95.16] 94.,05| 91.88] 91.33| 90.56] 91.21 0.8 0,7 “1,2 2.3 |85¢

745, Avg, hourly compaisation, private nonfarm .. 1867=100....... 140,7| 151.4] 152,6| 155.5] 158.0 ere oo et con e 1,9 1.6 745
748. Real avg. hourly comp., privata nonfarm . .., , 113,7] 113,6| 113.0] 111.8 ees “ee ere con veu ~045 “lsl J746
770. Qutgut per man-hour, total private economy . 116,20 116.2f 115.9| 114.0 vee oo ves ves veel «0.3] =1.6 f770
858. Qutut per mon-hour, total private nonfarm . .| ..., do....... 112.1] 115.5] 115.9] 115.3] 114.0 ves ves ves eeel ves] 0,5 ~1.1 f858

D6. Civilian Labor Force and Major
Comgonents

841, Total eivil!an laborforee ............. ... .} Thousands ...... 86,542|88,716 |88,968(89,895| 90,532 90,496|90,313| 90,679 -0,2 0,4 1.0 0.7 [ 841
842. Total clvilion employmant ...............uf coeen do....... 81,702|8u,410 [84,756| 85,656 85,826 l85,863]85,775(85,971fF -0,1] 0.2l 1.1| 0.2 Jeuz
843, Nurber of persons unemployed (inverted!® .} ... do...ooe. 4,840 4,306 ] 4,213 4,239 4,706] 4,633 4,538] u,708] 2 «3.7| ~0.6]-11,0 |843

€. ANALYTICAL MEASURES
E2, Analytical Ratios

850, Ratiy, output te cepacity, manufacturing® . ., 78,6/ 83,0f 83,3] 82.6|/ 80.5 e tee oo s oo | =07 -2.1 |850
861, Ratia, inventaries to sales, mfy. and trade . .., 1,52 t.44) 1.44] L.44F 1,450 1.44] 1.45 NA 0.7 NA 0.0 0,7 851
852. Ratia, unfilied ordurs to shipments,

manufacturors’ durable goods industries ....[ ...... do....... 2.57| 2.84] 2.95] 3,02 3.14] 3.15] 3.23 NA 2.5 NA 2,4 4.0 J852

853. Ratio, prod., bus. equip. to consumer goods . .| 1967=100....... 85.9| 93,2 94.2| o5.8] 99.1f 100.1] 100.0| 100.1] ~0.1 0.1 1.7 3.4 [a53

854. Ratio, porsonal savings 10 disposable )
personal income ...l Rotio .......... 0.062| 0.062) 0.057] 0.073] 0.066 vee vee vee ves veed 28,1 -9.6 J854

860. Ratio, help-wanted advertising to

oy (OSONSUBBIRIONGY o] ..o 0.622{ 0.844] 0,888 0.837| 0.696] 0.713| 0.,761] 0.727] 6,7 -4.5] -5.7|-16.8 f860
857. Vacancy rato in to"al rental housing® @ . . ... Percent ... ...... 5.6 5,8 . 5.8 6.2 ves ves vee ves ves 0.0 0.4 |8s7

NOTE: Sarles are seestinally adjusted except for thosa indicated by @, which appeer to contain no ssasonsl movement. *Series included in the 1886 NBER "short list" of indii NA = not availsble. 3= d

EOP = end of period.

thoge
2,

S/'A=saasonelly adjusted (used for special g
IFor a few series , data shown here have been rounded to fewer digita than thoge shown in th

i
For

saries titles (i

of

inrdexgs } and sources, see "Titles and Sources of Series” in the beck of BCO.
e tables in part II., Where availuble, annusl rigures are

3Index for the latest month excludes series 12 , 16, 31, and 113, for which data are not yet available,

4Inverted serics.

3End.of-period series. The annual figures (and quarterly figures for monthly series) are the last figures for the period.

8
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Since this series tends to move counter to movements in generel business activity, eigns of the changes ave veversed.

published by the source agencles; otherwise, they (end the quarterly figures for monthly series) are averages of the data ns shown in part I1.
Differences rather than percent changes are shown for this series.
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LGOI ATTONAL INCOME AND PRODUCT

Chart A5 | FOREIGN TRADE

(u)  (Aug) {July) (Pgr) (May) (Feb.) (Wov) (Nov.)
PT P.TI R Pt
i - ;e [ ol vat, il dllars Gurpend ). . ...
250 Net exports of goods and services, & ' | .

252. Exports of goods and services, @

P

253. Imports of goods and services, Q

1952 38 54 55 56 &7 58 59 60 61 62 63 64 G5 66 67 68 B9 70 71 72 73 1974

Current data for these series are shown on page T1.

pigitized JBEIETUNE 1974

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

=5

-10 -

120~

100

160
M@j

160 <
140 <
120 4

100+

40

20=

1

Seg’z L-2

3



IEZEXE NATIONAL INCOME AND PRODUCT

GOVERNMENT PURCHASES OF GOODS AND SERVICES
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S NATIONAL INCOME AND PRODUCT

Chart A7 | FINAL SALES AND INVENTORIES
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Chart A9 | SAVING
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IEZZ2NN NATIONAL INCOME AND PRODUCT

Chart A10 | REAL GROSS NATIONAL PRODUCT
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LU NATIONAL INCOME AND PRODUCT

Chart A11 | SHARES OF GNP AND NATIONAL INCOME

Gross National Product Shares

(uy) {Aug) (uly) (pr) {May) (Feb) (Nov) (Nov)
L | S SO B P.T N , P.T
- i ;. 230A. Perstaal consumption expenditures as percent of GNP, 4 [BASAAN
. S i _ . N i H
v Tt

L g’ﬂg&“ﬁ%,‘“{mmﬂ - 266, State and local ﬁuvmment

purchases of goods and services

262N Feterar GOVENeNT FArchases a5 percent of GRP, U
of gwls aml services as percent of GNP, @ |

- .,. 096080000000
98-8

e N M -
245!( cllange m hsmess mvenlmes as percent of GNP, @ 25IlA !gtpgmtso? Gg,ﬁ?“z and serwlces‘

Natlonal Income Shares

it N I V‘; -~
e L~.__.._J| ll cont
200A. Compensation of employees as percent of

821 Pmpriela}s’ iqcnme'as a 286A. l:qrpnrale profits and inventori valuation

20 4

BT, -
BAA. Rental income of I!ETSWS\ES pemnt of national “WW @ 288A. Net interest as percent of national income, Q
o i - < — = =

S -

1952 53 54 55 56 57 58 50 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974
Current data for these series are shown on page 73.
Digitizédm'sﬁﬁﬂs 1974

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

101

60

50

401

30

20

10

80

70 4

50

40

301

10 1

19

Scale A

Scale A



Section
B CYCLICAL INDICATORS
: Economic Process and Cyclical Timing

[ féﬁZﬁfdﬂ EMPLOYMENT AND UNEMPLOYMENT

Leading Indicators
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SEEGIE: I CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl | EMPLOYMENT AND UNEMPLOYMENT—-Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

[ch'é'r't' Bl | EMPLOYMENT AND UNEMPLOYMENT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT
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IEXEXER cycLicaL INDICATORS Economic Pracess and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT—Con.

Leading Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Roughly Coincident. Indicators

Chart B3 | FIXED CAPITAL INVESTMENT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

‘ Chart 34% INVENTORIES AND INVENTORY INVESTMENT
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Chart B4 | INVENTORIES AND INVENTORY INVESTMENT—Con.
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IS cvcLiCAL INDICATORS  Economic Process and Cyclical Timing

Chart B5 | PRICES, COSTS, AND PROFITS

Leading Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B5 | PRICES, COSTS, AND PROFITS—Con.
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IEZER cYCLICAL INDICATORS  Economic Process and Cyclical Timing
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LI CYCLICAL INDICATORS Economic Process and Cyclical Timing
Chart B6 | MONEY AND CREDIT

Leading Indicators
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Chart B6 | MONEY AND CREDIT—Con.
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Chart B6 | MONEY AND CREDIT—Con.
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“""’Ci‘ma'rt”' "é’dﬂ MONEY AND CREDIT—Con.
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Chart B7 | COMPOSITE INDEXES
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Chart sz COMPOSITE INDEXES—_Con.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST

Leading Indicators

(Nov.) (Oct.) (July) (Aug) (July) (Apr.) (May) (Feb.) (Nov.) (Nov.)
P T P T PT PT P T
o L - .

¥ [ i
4 | :}
I¢ ' [ ; !
1: 1 I‘
' T .
| | |

. ﬂ}veragé workweek, production workers,
anufacturing (hours)

424

41

Scale A

Scale L-2

3
L
Scale Lt

- -3

o o
[
Scale L-2

14
124

(-]
i
Scale L2

O !
*10. Contracts and orders, plant
and equipment (bil. 'dol.)

i e 2204
; 2004
180

"N New buiTding p‘emi!s "firivate Iiuus‘m‘g“"l'milﬁ"lm i :ig T

s M“\r

1004
|

Scale L-2

80 -

1948 49 SO 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974

Current data for these series are shown on pages 74, 77, and 76.

Digitized fo.;!;\!!RJUNE 1974 39

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



BN CYCLICAL INDICATORS Selected Indicators by Timing

lféh;{ssﬁ NBER SHORT LIST—Con.

Leading Indicators—Con.

Mow) 0t flely) (e g (g ) (toy) (Fer) fhoe. (o
|4 i 4 i [ [ i {
! PREEE
=
ll .

\ - et et e e e e e e e i f EE “'m‘]
. __, *31. Change in hook value, manwfacturing and trade inventories a ey

(ann. rate, Bil. dol.; WCD moving avg.--b term) '

[ - Cixmme [ RPN TR = -— )JL

- I

- B)

: b :
!
€«
)
. . 1
*19. Stock prices, 500 common stocks (index: X
‘ i e
3
@3
A
/\/-j *17. Ratio, price to wnit fabor cost, manufactering ~ o
A (index: _1962-100) . . .. .

L T K
*113.Change in consumer installment debt (ann. rate, bil. dol.)
. i - e e 73

1948 49 30 651 52 53 54 55 56 5‘7' 88 59 60 61 62 G3 64 65 € 67 68 €9 T0 V. V7 4R KM

Current data for these series are shown on pages 78, 79, 80, and 81.

Digitized for FRASAFO JUNE 1974 l“:l’
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



-l CYCLICAL INDICATORS
Chart B8 | NBER SHORT LIST—Con.
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Char'th?] NBER SHORT LIST—Con.
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Chart C1 | AGGREGATE SERIES
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| Chart C1 | AGGREGATE SERIES—Con.
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Chart C2 | DIFFUSION INDEXES
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Chart C2

DIFFUSION INDEXES—Con.

{July) (Apr) {May) (Feb.) {(Nov.) (Nov)
A A S ) P T
| Ditfusion indexes: percent rising Actial ~oeme
JR—— i ) ‘ ici 2:0:0:8
) DA5U.Level of mventaries, Mmﬁ!aclu';l'ng and Trade (F U span)’
el _ \ PN e :
. 3

L .

m—
o

h

i

1

i

i

i

oot

~

\J
3

-
JR—

ch
v

" 042, Salling prices, manufacturing (-0 span)

o

o X D466, Selling prices, retail trade (4-Q span)’

W

Digitized for FR]
http://fraser.stlo
Federal Reserv

o
o

|
: : R .1“
! " - ‘,.,..}V\
; A Wi 9
P ..-"
K}

P
P I )

1957 58

59 60 61 62 63 64 68 69

Current data for these series are shown on page 85,
This is a copyrighted series used by permission; it may not be reproduced without permission from Dun & Brodstreet, Inc.

!E&?(!g /JUNE 1974

e Bank of St. Louis

65 66 67

o

70

71

72

73

74

1975

100

90

GOJ

70

Scals A

60

50 -
100 ~

80

Scale A

70

60 -

50 -
100 -

90 A

80

Scale A

70
60

50 -
100

90

80 -

Scaie A

70 4

60

50 ~
100

90

80

Scale A

70

60

47



OTHER KEY INDICATORS

| Chart D1 | FOREIGN TRADE
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SN otHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS VAND MAJOR COMPONENTS
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IEEEN o7HER KEY INDICATORS

“Chart DZ | BALANCE OF PAYMENTS AND MAJOR COMPONENTS —Con.
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IEXBXN OTHER KEY INDICATORS

Chart D2
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l OTHER KEY INDICATORS
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IEERXN OTHER KEY INDICATORS

Chart D3 | FEDERAL GOVERNMENT ACTIVITIES
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IEZZEN OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS
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LI OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS--Con.
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T OTHER KEY INDICATORS

[ Chart D5 | WAGES AND PRODUCTIVITY
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iadudllLll OTHER KEY INDICATORS

Chart D5
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SNV OTHER KEY INDICATORS
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ANALYTICAL MEASURES
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IEZBXE ANALYTICAL MEASURES

Chart E2 | ANALYTICAL RATIOS
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IEXEY 3 ANALYTICAL MEASURES

DIFFUSION INDEXES—Con.
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ANALYTICAL MEASURES

Chart E5 | RATES OF CHANGE
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INTERNATIONAL COMPARISONS

[ ' (—:hanFIJ CONSUMER PRICES

Qulyy  (fug) (July) {Aor) {May) (Feb.) {Nov.) (Nov.)
? T Pl p T p T

Index: 1967=100 R "
3
Consumer prices-- i
, |
. United States S 2t BB K
_n_‘ ] ]
—— S
—{
- B
-]
—
— 2
N ey H r
\mmed’ WA = |
nﬂ e
. United Klngdﬂm wmma e J 5 &
—— F
s B B
. West Germany &
N — . France 4
e )
&

1952 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 7@ 73 1974

Current data for these serles are shown on page 103.

iqiti -
Digitized forﬁ AlSER JUNE 1974 Iu‘I'
http://fraser.StlSuisfed.org/

Federal Reserve Bank of St. Louis



Saulll INTERNATIONAL COMPARISONS

Chart F2 | INDUSTRIAL PRODUCTION
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IR vERNATIONAL COMPARISONS

ﬁ Chart F3 ] STOCK PRICES
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V NATIONAL INCOME AND PRODUCT

3B GROSS NATIONAL PRODUCT
Year 200. Current dollars 205. Constant (1958) dollars 210. Implicit price deflator
and
quarter . . . .
a. Total b. Difference | c. Percent a. Total b, Difference c. Percent a. Total b. Difference | c. Percent
change change change
. t | t |
(Ann, rate, (Ann. rate, er);tznnual (Ann. rate, {Ann. rate, ?at:nnua (Index: {Index: ?ataennua
bil. dol.) bil. dol.) bil. dol.) bil. dol.} 1958=100) 1958=100)
1971
Firstquarter ....... 1,027.2 +35.4 +15.0 735.1 +15.8 +9.1 139.7 +1.8 +5.5
Second quarter .. ... 1,046.9 +19.7 +7.9 74044 +5.3 +2.9 141.4 +1.7 +4.9
Third quarter....... 1,063.5 +16.6 +6.5 746.9 +6.5 +3.6 142.4 +1.0 +2.8
Fourth quarter ..... 1,084.2 +20.7 +8.0 759.0 +12.1 +6,6 142.8 +0.4 +1.3
1972
Firstquarter ....... 1,112.5 +28.3 +10.9 768.0 49.0 +4,.9 144,.8 +2.0 +5.7
Second quarter ..... 1,U2.4 +29.9 +11.2 785.6 +17.6 +9.5 145.4 +0.6 +1.6
Third quarter. ...... 1,166.5 +24.1 +8,7 796.7 +11.1 +5.8 146.4 +1.0 +2.8
Fourth quarter ..... 1,199.2 +32.7 +11,7 812,3 +15.6 +8.1 147.6 +1.2 +3.3
1973
First quarter ....... 1,242.5 +43.3 +15.2 829.3 +17.0 +8,7 149.8 +2.2 +6.1
Second guarter ..... 1,272.0 +29.5 +9.9 834.3 +5.0 +2.4 152.5 +2.7 +7.3
Third quarter....... 1,304.5 +32.5 +10.6 841.3 +7.0 134 155.1 +2.6 +7.0
Fourth quarter ..... 1,337.5 +33.0 +10.5 844.6 +3.3 +1.6 158.4 +3.3 8.8
1974
First quarter ....... 1,352.2 +14.7 +4.5 831.0 -13.6 -6.3 162.7 +4.3 +11.5
Second quarter .. ...
Third quarter . ... ...
Fourth quarter .....
IR GROSS NATIONAL .
PRGDUCT—Con. L.¥A NATIONAL AND PERSONAL INCOME
215. Percapita | 217. Percapita | 220. National 222. Personal . )
Year GNP, current GNP, constant | incomeincur- | income in cur- Disposable personal income
aa"‘t’ dollars {1958) dollars | rent dallars rent dollars
quarter 224. Current 225. Constant 226. Per capita, 227. Per capita,
dollars (1958} dollars current dollars constant {1958}
(Ann, rate, (Ann. rate, {Ann, rate, (Ann, rate, (Ann. rate, {Ann, rate, (Ann, rate, dollars
dollars) dollars) bil. dol.) bil. dol.) bil. dol.) bil. dol.) dollars) (Ann. rate, dol.)
1971
First quarter ....... 4,979 3,563 835.9 840.0 927 .4 547.8 3,526 2,655
Second quarter . 5,063 3,580 853,6 859.5 744,40 554..6 3,598 2,682
Third quarter....... 5,130 3,603 865.6 870.2 752.,0 55644 3,628 2,684
Fourth quarter ..... 5,216 3,651 882,7 884.4 760.4 560.9 3,658 2,698
1972
Firstquarter ....... 55342 3,688 911.0 910.8 772.8 565.7 3,711 2,716
Second quarter ... .. 5,476 3,765 928.3 926.1 785.4 571.6 3,765 2,740
Third quarter....... 5,580 3,811 949.2 943.7 800.9 579.3 3,831 2,771
Fourth quarter .. ... 5,724 3,877 978.6 976.1 828.7 595.1 3,955 2,841
1973
First quarter ....... 5,920 3,951 1,015.0 996.6 851.5 603.9 4,057 2,878
Second quarter ... .. 6,051 3,969 1,038.2 1,019.0 869.7 604,.8 4,137 2,877
Third quarter....... 6,194 3,99% 1,067.4 1,047.1 891.1 609.5 44231 2,894
Fourth quarter ..... 6,338 4,002 1,095.1 1,078.9 917.8 613.2 4y 349 2,906
1974
First quarter ....... 6,397 3,931 pl,104.8 1,094.4 931.4 603.4 4,406 2,855
Second quarter .....
Third quarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p"”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 9, 10, and 65.
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NATIONAL INCOME AND PRODUCT

X8 PERSONAL CONSUMPTION EXPENDITURES
230. Totalin 231, Totalin 232. Durable 233. Durable 234. Automobiles | 236. Nondurable 237, Sevicns in
Yoar current dolfars constant (1958) 900ds, total, in goods, total except | in current dollars goods in current cutrert Jollars
and doliars current dollars auts, in current dolfars
quarter dollars
(Ann. rate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann. rate, {Ann. rate, (:_\fzn. e,
bil. dol.) bil. dol.} bil. dol.) bil. dol.} bil. dol.} bil. dob.) il dal)
19N
First quaster ....... 650.0 489.5 100.3 66.0 34.3 273.5 76,1
Second quarter ..... 662.2 493.6 101.9 67.3 34.6 278.0 282.3
Third quarter . ...... 673.0 498.0 105.4 68.6 36.8 279.8 287.8
Fourth quarter ..... 683.4 504.1 106.7 70.6 36.1 283.5 293,2
1972
First quarter ....... 700,2 512.5 111.5 4.9 36.6 288.8 500.0
Second quarter ..... 719.2 523.4 115.1 77.0 38.1 297.9 30€.2
Third quarter., ... , 734.1 531.0 120.2 78.4 41.8 302.3 1.6
Fourth quarter ..... 752.6 540.5 122.9 81.7 41.2 310.7 319.0
1973
Firstquarter ,...,. . 779.4 552.7 132.2 7.1 45.1 322.2 325.0
Second quarter ..... 795.6 553.3 132.8 88.2 44.6 330.3 332.6
Third quarter . ...... 816.0 558.1 132.8 88,3 bbi 5 3416 341.6
Fourth quarter ..... 825.2 551.3 125.6 e8.2 37.4 349.6 350.9
1974
First quarter ....... 844,.6 547.2 125.0 90,3 34.7 362.3 357.3
Second quarter .....
Third quarter.......
Fourth quarter .....
VYW GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
240, Total 241, Nonresidential 242. Nonresidential 243. Producers’ 244, Residential 245. Chanjein
Ve?" fixed investment structures durable equipment structures bsinuss inventories
an
quarter
{Ann, rate, {Ann. rate, {Ann, rate, (Ann. rate, {Ann, rate, {An, rate,
hil. dol.} bil. dot.) bil. dol.) bil. dol.} bil. dob.) bil. dol.)
1971
Firstquarter ....... 145.5 101.4 37.0 644 37.1 7.0
Second quarter . ... . 152.7 103.6 37.6 66.0 4.5 17.6
Third quartes . ...... 153.8 104.7 38.4 66.3 48 4.3
Fourth guarter ..... 160.8 108.0 38.5 69.5 47.5 +5.3
1972
First quarter ,...... 167.4 114.0 1.0 73.1 51..8 +1.7
Second quarter ..... 1747 116.3 1.5 74.9 54,8 +5.5
Third quarter,...... 181.5 118.3 4.3 77.0 54,65 +8,7
Fourth quarter ..... 189.4 124.3 43.0 81.2 56.9 8,2
1973
First quarter ....... 194.4% 130.9 45.3 85.5 59.0 the 6
Second quarter ... .. 198. 134.1 47.2 86.9 59.6 t4.5
Third quarter ... .. 202. 138.0 9.5 88,6 59,2 +,.7
Fourth quarter ..... 213. 141.8 51.7 90.1 54.0 +18.0
1874
First quarter ....... 198.9 1441 53.9 90.2 49.3 +4.5
Second quarter .. ...
Thirdquarter.......
Fourth quarter .. ...

NOTE: Series are suasqnallv.adiusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are fer identifisation only and
do not reflect series rolationships or order. Gompleta titles and sources are shown at the back of the book. The “r indicates revised; “p”, preliminary; “e”, estimated; “’a”, enticipated; and

“NA", not available.

Graphs of these series are shown on pages )1 and 12.
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NATIONAL INCOME AND PRODUCT

Y9 GOVERNMENT PURCHASES OF GOODS AND SERVICES
X} FOREIGN TRADE IN CURRENT DOLLARS 6 IN CURRENT DOLLARS
250. Net exports 252, Exports 253. Imports 260. Total 262. Federal 264. National 266, State and
Year of goods and of goods and of goods and defense focal
and services services services
quarter
{Ann. rate, {Ann. rate, (Ann. rate, {Ann. rate, {(Ann. rate, (Ann. rate, {Ann. rate,
bil. dol.) bil. dol.} bil. dol.) bil. dol.} bil. dol.} bil. dol.) bil. dol.)
1971
Firstquarter ....... +3.8 65.9 62.1 227.9 96.1 72.3 131.8
Second quarter ..... +0.5 67.1 66.6 231.5 96.7 71.3 134.8
Third quarter ....... +1.1 69.1 68.0 235.5 98.2 70.3 137.3
Fourth quarter ..... =2.2 63.0 65.2 R242.2 101.2 T2.4 141.0
1972
Firstquarter ....... -5.5 70.3 75.8 250.3 106.0 76.5 144.3
Second quarter ..... -5.7 ° 69.9 75.6 254.2 106.7 76.6 147.5
Third quarter....... -3.8 74.0 7.7 254.7 102.3 71.9 152.4
Fourth quarter ..... -3.5 79.7 83.2 260.7 102.7 72.4 158.0
1973
Firstquarter ....... 0.0 89.7 89.7 268.6 105.5 74.3 163.0
Second quarter .. ... +2.8 97.2 7AVA 275.3 107.3 74.2 168.0
Third quarter....... +7.6 104.5 97.0 279.0 106.8 Th.2 172.2
Fourth quarter ..... +12.8 116.4 103.6 285.6 106.8 3.0 178.8
1974
First quarter ....... +10.9 130.4 119.4 297.8 112.1 76.3 185.7
Second quarter .. ...
Third quarter.......
Fourth quarter .....
NATIONAL INCOME COMPONENTS
YA FINAL SALES AND INVENTORIES IN CURRENT DOLLARS A8 IN CURRENT DOLLARS
280. Compensation | 282. Proprietors’ 284. Rental income
Year Durable goods Nondurable goods of employees income of persons
and
quarter 270. Final sales 271. Change in 274. Final sales 275. Changein
business inventories business inventories
{Ann, rate, (Ann. rate, (Ann, rate, (Ann. rate, (Ann. rate, {Ann. rate, {Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.} bil. dol.) bil, dol.)
1971
First quarter ....... 187.4 +4.1 294.7 +2.9 627.6 67.9 2.4
Second quarter .. ... 188.1 +4,.2 297.8 +3.4 638.8 68.3 24.7
Third quarter....... 192.8 +0.7 302.4 +3.7 648.8 68.6 24.7
Fourth quarter ..., 196.2 -0.9 304.9 +6.2 661.2 70.2 2.4,
1972
Firstquarter ....... 205.5 0.4 309.7 +1.3 684.3 72.5 24.1
Second quarter ..... 211.4 +3.2 319.6 +2.3 699.6 73.2 22.6
Third quarter....... 216.8 +5.8 323.1 +2.9 713.1 T4.1 24.9
Fourth quarter ..... 222.8 +10.4 332.5 -2.2 731.2 77.1 24.9
1973
Firstquarter ....... 238.1 +4.4 346.9 +0.3 757.4, 80.6 24.7
Second quarter ..... R42.4 +7.3 357.3 -2.8 774.9 8l.5 24.6
Thirdquarter .. ..... 246.2 +8.0 371.4 -3.4 794.0 85.0 25.3
Fourth quarter .. ... 241.7 +12.4 382.8 +5.6 814.7 89.8 25.7
1974
First quarter ....... 240.3 +5.7 394.7 -0.,2 826.8 88.4 25.8
Second quarter .....
Thirdquarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "“r" indicates revised; “p"”, preliminary; “e”, estimated; "'a", anticipated; and
“NA", not available.

Graphs of these series are shown on pages 13, 14, 15, and 16.
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i NATIONAL INCOME AND PRODUCT

A8 NATIONAL INCOME COMPONENTS
IN CURRENT DOLLARS—Con.

LUR SAVING IN CURRENT DOLLARS

286. Corporate

288. Net interest

290. Gross saving

292, Personal

294, Undistributed

296. Capital cor-

243, Government

Fourth quarter

Year profits and saving corporate profits sumption sutplus ar deficit
and invantory valu- plus inventory valu- | allowances
quarter ation adjustmen. ation adjustment
(Ann. rate, {Ann, rate, (Ann. rate, (Ann, rate, {Ann, rate, {Ann., rate, (»’\!m. rafe,
bil, dol.) bil, dol.} bil. dol.) bil. dol.) bil. dol.) bik. dol.) bil. dul.)
1871
Firstquarter ...... , 75.8 40.2 148.4 59.2 13.5 91.6 -14.9
Second quarter .. ... 80.5 Ll.4 153.6 63.5 17.0 92,7 =19,"7
Third quarter....... 80.9 42.7 154.4 60.2 17.6 94.¢ 8.4
Fourth quarter ..... 83.4 13.5 158,7 57.8 22.1 96.4, ~18.6
1972
First quarter ....... 86.2 43.9 164.8 52.9 19.9 98.4 LA
Second quarter ..... 88.0 44,.8 166.1 45.9 20.8 103.6 ~-3.9
Third quarter,...... 91.5 45.7 172.3 45.8 22.5 102.3 2.0
Fourth quarter ..... 08.8 46.6 182.2 LYAVA 26.6 105.1 ~-3.8
1973
Firstquarter ....... 104.3 47.9 190. 4 50.0 24.6 106.9 +3.9
Second quarter ..... 107.9 49.4 194.6 51.0 23.1 109.0 +11.6
Third quarter ....... 112.0 51.1 202.3 51.1 6.4 110,54 +14.3
Fourth quarter ..... 111.9 53.0 218.5 67.1 27.1 113.5 +10.8
1974
Firstquarter ,...... plo8.9 55.0 p203.3 61.5 pl9.5 115.1 ptl.l
Second quarter ... ..
Third quarter.......

AL REAL GROSS NATIONAL PRODUCT

273. Final sales,

246. Change in

247. Fixed in-

248. Fixed invest-

249. Gross auto

263. Federal Gov-

267. State aml [zl

i

Year constant business inventories, | vestment, non- ment, residential product, constant ernment purchases off  qover wnent pur-
and (1958) dollars constant residential, constant |  structures, constant | (1958) dollars gooils and serviczs, shases of ganeds and
Quarter (1958) dollars (1958) dollars (1958) dollars constant (195H) SOIVIERS, Lonsti it
dollars {1966) dultars
{Ann. rate, {Ann, rate, {Ann, rate, (Ann. rate, {Ann. rate, {Ann, rate, {Ann, rate,
hil,_dol.) bil. dol.} bil. dol.) bil. dol.) bil, dol.} bil. dol.) hil, dol.)
1971
Firstquarter ....... 729.3 +5.8 7.8 25.9 37.2 60.1 6.6
Second quarter ... 733.8 +6.5 75.5 28.3 34.8 59,9 76,8
Third quarter . ...... 742.9 +4.0 75.6 29.9 37.7 61.1 VA
Fourth quarter ..... 754.3 +4,.7 8.4 3.7 35.9 62.5 "y,
1972
First quarter . ...... 766.9 +1.1 81.5 34.0 36.1 63.0
Second quarter ... .. 781.3 +4.3 82.5 34.2 37.7 62.9
Third quarter . ....... 790.0 6.6 83.4 34.7 41.0 58.8
Fourth quarter ... .. 806.0 +6.3 87.5 35.3 FARA 58.6
1973
First quarter ... ... 826.0 +3.3 91.2 35.6 L6.4 58.2 86.2
Second quarter .. .. 831.0 +3.4 91.5 35.3 45.5 58,2 8.0
Third quarter . ... ... 838.3 +3.0 93.2 34.5 43.6 57,2 82,
Fourth quarter ..,.. 832.1 +12.5 94.5 30.5 L1.3 54.9 8,2
1974
First quarter ....... 827.5 +3.5 93.8 27.2 29.0 56,7 M.
Second quarter .....
Third quarter.......
Fourth quarter .....

NOTE: Series are saasqnally.adjusted exctpt those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification anly and
do not reflect series ralationships or order. Gomplete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; “a"", unticipated; ind

"NA”, not available.

Graphs of these series are shown on pages 516, 17,and 18,
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f NATIONAL INCOME AND PRODUCT

SHARES OF GNP AND NATIONAL INCOME

Year Percent of Gross National Product
and
quarter 230A. Personal 241A. Fixed 244A, Fixed 245A. Change 250A. Net ex- 262A. Federal 266A. State and local
consumption investment, investment, resi- in business ports of goods Govt. purchases of Govt. purchases of
expenditures nonresidential dential structures inventories and services goods and services goods and services
{Percent) (Percent) (Percent) {Percent) (Percent) (Percent) {Percent)
1971
Firstquarter ....... 63.3 9.9 3.6 +0.7 +0.4 9.4 12.8
Second quarter .. ... 63.3 9.9 4.0 +0.7 0.0 9,2 12.9
Third quarter . ...... 63.3 9.8 4R +0.4, +0.1 9.2 12.9
Fourth quarter ..... 63.0 10.0 A +0.5 -0.2 9.3 13.0
1972
Firstquarter ....... 62.9 10.2 4.7 0.2 ~0.5 9.5 13.0
Second quarter ..... 63.0 10.2 46 +0.5 -0.5 9.3 12.9
Thirdquarter....... 62.9 10.1 4.7 +0.7 -0.3 8.8 13.1
Fourth quarter ..... 62.8 10.4 4.7 +0.7 -0.3 8.6 13.2
1973
Firstquarter ....... 62.7 10.5 4.7 +0.4 0.0 8.5 13.1
Serfond quarter ..... 62.5 10.5 4.7 +0.4 +0.2 8.4 13.2
Third quarter ....... 62.6 10.6 L.5 40.4 40.6 8.2 13.2
Fourth quarter ..... 61.7 10.6 4.0 +1.3 +1.0 8.0 13.4
1974
First quarter ....... 62.5 10.7 3.6 +0.4, +0.8 8.3 13.7
Second quarter .....
Thirdquarter.......
Fourth quarter .....

SHARES OF GNP AND NATIONAL INCOME—Con.

Year Percent of National Income
and
quarter 280A. Compensation 282A. Proprietors’ 284A. Rental income 286A. Corporate profitsand | 288A. Net interest
of employees income of persons inventory valuation
adjustment
(Percent) {Percent) (Percent} (Percent) {Percent}

1971
Firstquarter ....... 75.1 8.1 2.9 9.1 4.8
Second quarter .. ... 74.8 8.0 2.9 9.4 4.8
Third quarter . ...... 75.0 7.9 2.9 9.3 4.9
Fourth quarter ..... 74.9 8.0 2.8 9.4 4.9

1972
Firstquarter ....... 75.1 8.0 2.6 9.5 4.8
Second quarter .. ... 75.4 7.9 2.4 9.5 4.8
Third quarter....... 75.1 7.8 2.6 9.6 4.8
Fourth quarter ... .. 74.7 7.9 2.5 10.1 4.8

1973
Firstquarter ....... 74.6 7.9 2.4 10.3 4.7
Second quarter .. .,. 74.6 7.9 2.4 10.4 4.8
Third quarter ....... Thody 8.0 2.4 10.5 4.8
Fourth quarter ..... Tl 8.2 2.3 10.2 4.8

1974
First quarter .....,. p74.8 p8.0 p2.3 79.9 p5.0
Second quarter .....
Thirdquarter. ... ...
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or arder. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimated; “'a”, anticipated; and
“NA”, not available.

Graphs of these series are shown on page 19.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC . VEN YMEN
PROCESS ........ 30 EMPLOYMENT AND UNEMPLOYMENT
ROUGHLY COINGIBENT
TIMING CLASS ... LEADING INDICATORS INDICATORS
h:"::?c'e Esco‘n‘o.n.\i‘c .... Marginal Empioyment Adjustments Job Vaconcivs
*1. Average 21. Average 2. Accession *$. Average 3. Layoff rate, 50. Numbwr of 48, ladey of
workweek of weekly overtime rate, manufac- weekly initial manufacturing job vacancies, hetp went
Year production warkers,| hours, production turing claims for unem- manufagturing avvertisies in
and manufacturing workers, manu- ploymant insurance, DEWSEHPITS
month facturing State programs'
{Per 100 (Per 100 -
{Hours) (Hours) employees) (Thous.) employees) (Thes.) (1967100}
1972 ,
January ........... 40,1 2.9 beody 266 1.3 98 &)
February .......... 40.5 3.2 Ledy 262 1.2 105 89
March ............ 404 3.3 Lod 261 1.2 113 43
April oo 40.7 3.5 Lo 260 1.1 114 5
May ..ooeiininannn 40.5 3.4 4.6 261 1.0 117 36
June ...l 49.6 3.4 4.0 288 1.4 126 97
July oo 40.6 3.4 A 265 1.2 129
August . ........... 40.6 3.5 4.5 237 1.0 131
September ......... 40.8 3.6 bedy 240 1.0 133
October........... 4.7 3.6 4.6 243 0.9 146
November ... ...... 4.8 3.7 4.5 238 0.9 156
December ......... 0.7 3.8 4.3 243 1.0 161
1973
Jonuary ........... 40.3 3.7 4.9 232 0.9 170 122
February .......... B 4L.0 3.9 4.8 229 0.9 175 14
Mareh ........... 40.9 3.9 4.9 232 0.9 178 122
April ............ 40.9 H 4.1 4.9 238 0.8 178 121
May oot 4.7 3.9 5.1 232 0.8 179 1o
T 40.6 3.8 45 236 0.8 192 1A
duly ool 40.7 3.8 4.8 B 226 1.0 192 H L3
August............ 40.5 3.7 4o7 236 0.9 190 126
September ......... 40.8 3.8 4.7 . 232 ®Wo.7 194, 120
October ........... 40.6 3.7 5.0 237 0.8 W a0 123
Navember ......... 40.6 3.8 4.8 248 0.9 108 P20
December ......... 40.7 3.7 4.2 297 1.1 174 114
1974 i
January ... 40.3 3.4 4.5 315 1.5 {NA) Ll
February .......... 40.5 3.5 4.3 332 1.3 108
March ............ 40.4 3.6 A 320 1.2 an
April oo, ri39.4 r2.9 P4.9 r293 pl.0 #1116
May oovviininan p4C.3 p3.5 (Na) 286 (M) alls
Jume L.l
July ooooan il
August .. ... e
September .. .......
October...........
November .........
Dacember .........

_NOTE: Series ara seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current tigh vl es are indisates by 'H): for
series that move counter to movements in general business activity {series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H. Series nutbisrs are for identificotion
only and do no: reflect series refationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) ara inchuded in the 1966 NBER “short

list" of indicato s {chart BB). The "r" indicates revised; “p", preliminary; “e", estimated; “a”, anticipated; and “NA", not available.
Graphs of thse series are shown on pages 20, 21, and 39.

“Data oxclude Puerto Rico which is included in figures published by source agency.

74

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

JUNE 1974 I“:I'




B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m
PROCESS ........ EMPLOYMENT AND UNEMPLOYMENT—Con.
LAGGING
TiMING CLASS .... _ ROUGHLY COINCIDENT INDICATORS-Con. INDICATORS
M';:l;r‘:eicu.ruj)?n.c ..... Comprehensive Employment Comprehensive Unemployment l&:gggg;am"::t
48. Man-hours *41. Number of 42. Perspns *43. Unemploy- 45, Average 40. Unemploy- *44, Unemploy-
in nonagricultural employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
Year establishments nonagricuitural nonagricultural unemployment married males unemployed 15
and payraolls, activities, labor rate, State weeks and over
month establishment force survey programs’
(Ann. rate, bil. survey '
man-hours) {Thous.) . {Thous.) {Parcent) {Percent) (Percent) (Percent)
1972
January ........... 139.76 71,545 77,248 5.9 3.6 3.0 1.4
February . . 140.40 71,747 77,285 5.8 3.7 2.9 1.5
March -oonenn... . 140.87 72,033 77,665 5.9 3.6 2.8 1.4
141.70 72,22/ 77,800 5.8 3.6 2.9 1.4
142.05 72,534 78,026 5.7 3.5 2.8 1.4
142.66 72,705 78,272 5.6 3.5 2.9 1.3
Wy oo, 142.26 72,694 78,340 5.6 3.6 2.8 1.3
August 142.67 73,016 78,490 5.6 3.2 2.6 1.3
September 143.73 73,268 78,671 5.5 3.1 2.7 1.3
October ........... 144,27 73,584 78,688 5.6 3.0 2.8 1.3
November ......... 144,60 73,835 78,996 5.2 3.0 2.5 1.2
December ......... 144,52 74,002 79,264, 5.1 3.0 2.4 1.1
1973
January 144,76 744252 79,130 5.0 2.8 2.4 1.1
Feb[uary . 145.89 7/0,715 79,784 5.1 2.8 2.4 1.0
March ............ 145.99 Thy914 80,313 5.0 2.8 2.5 1.0
April ..ol 146.59 75,105 80,498 5.0 2.7 2.4 0.9
May......ovvvnnun 147.12 75,321 80,630 4e9 2.7 2.3 0.9
Jume ...l 147.53 75,526 81,088 4.8 2.7 2.3 0.9
By 147.30 75,478 81,109 4.7 2.6 2.1 0.8
August ............ 147.35 75,747 81,088 47 2.6 2.1 0.9
September ......... 148.03 75,961 81,757 4.7 2.6 2.1 0.9
October ........... 148.53 76,363 82,194 B 4.6 2.5 2.1 0.8
November ......... 149.24 76,679 82,088 47 2.6 w21 0.9
December ......... 149.11 76,626 82,026 4.8 2.8 2.2 0.8
1974
January ........... 148.36 76,526 82,017 5.2 3.1 2.3 Mo.8
February .......... 149.25 76,813 81,951 5.2 3.2 2.4 r0.9
March ............ r149.07 76,804 82,164 5.1 3.3 2.4 0.9
April ool 148,28 176,928 82,264 5.0 3.3 2.5 0.9
May ......oovennns H) r149.83 B p77,110 82,514 5.2 p3.3 2.2 1.0
Jupe .............
July ool
August............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [H); for
series that move counter to movements in general business activity (series 3, §, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk {*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r” indicates revised; “p"”, preliminary; “'e”, estimated; “a”, anticipated; and ""NA”, not available.

Graphs of these series are shown on pages 21, 22, 41, and 42.

'Data exclude Puerto Rico which is included in figures published by source agency.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC .
PROCESS ........ ¥4 PRODUCTION, INCOME, CONSUMPTION, AND TRADE
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS
Mirior Economis . , A " metion and Tt e
[ Comprehensive Production Comprehensive Income Comprehensive Consemption and Tr udg
*200. Gross na-] *205. Gross na-| *47. Index of § *52. Personal 53. Wages and | *56. Manufac- | 57. Final sales Safs of etail stons
tional product | tional product | industrial pro- ] income salaries in min- | turing and trade] (series 200 g ‘
Year incurrent dal- | in 1958 dollars { duction ing, manufactur{ sales minus series &4, Currnnt W, L{)}‘-tl::md
and lars ing and con- 245) dallar sales {1967 voltar)
month striction sy
{Ann, rate, {Ann. rate, (Ann, rate, (Ann. rate, (Ann. rate, ) .
hil, dol.) bil. dol.) (1967=100) bil. dol.) bil. dol.) (Mit. dol.) bil. dol.) (M, dal.) (Mil. cal.)
1972
January ...l vie ves 108.7 901.5 211.2 118,299 cen B, 086 27
Febiruary ... 1,112.5 768.0 110.0 912.8 214.5 117,998 1,110.8 25,345 3, 5003
s ces 111. 918.,0 216.8 120,239 ves 26,450 90,406
April e ves 113.2 923.6 218.8 121,352 ces 36,296 36,272
May . 1,142.4 785.6 113.8 927.7 219.8 122,673 1,136.9 37,141 30,399
June v ves 114.4 927.0 220.9 122,347 ees 36,822 50, 548
July oo ehe ves 115.1 935.2 220.6 122,783 vee 37,3428 K”;}O,S(’:l
August cees 1,166.5 796.7 116.3 944, o4 223,6 126,792 1,157.8 47,969 31,302
September ......... oae vee 117.6 951.3 226.3 127,656 ves 37,746 30,939
|
October ........... oo ces 119.2 967.0 229.0 130,336 .ee 39,106 31,975
November ......... 1,199.2 812.3 120.2 977.6 231,1 131,918 1,191.0 38,713 11,551
December ......... “ee e 121.1 983.6 232.7 133,483 ces 39,427 2,072
1973
January ........... e oo 122.2 9g89.1 235.1 136,863 P 40,707 =9 ,855
February .. 1,242.5 829.3 123.4 997 .4 238.2 138,910 1,237.8 41,242 4,020
March ...l “en ves 123.7 1,003.3 239.5 141,010 ces 41,979 M 4,264
April oo see ves 124.1 1,011.6 241.8 141,274 41,183
May . ... 1,272.0 834.3 124.9 1,018.7 2441 142,682 1,267.5 41,723
I eos 125.6 1,026.6 241.6 142,311 . 41,167
July oo e vee 126.7 1,035.6 249.2 146,458 .o 42,767 34,076
August............ 1,304.5 841.3 126.5 1,047.3 250.5 146,068 1,299.8 42,359 11,918
September ......... .o ces 126.8 1,058.5 253.3 146,235 cee 42,523 32,049
October........... ves  eee 127.0 1,068.5 25448 150,157 oo 42,970 42,187
November ... ...... 1,337.5 [R)844..6 /) 127.5 1,079.4 257.7 153,096 1,319.4 42,970 19,905
Dacember ......... ‘e vee 126.5 1,089.0 259.2 151,381 vea 42,105 31,036
1974
Janvary ..ol 125.4 1,087.0 256.0 155,015 42,932 37,200
Fabruary .. 831.0 124.6 1,094.8 258.1 r156,472 | [A1,346.7 43,134 30,876
March ... r124.5 1,101.4 258.7 | rils9,675 r43,872 13,693
Aoril ...l rl24.9 rl,110.5 r260.3  [Hp*170,781 743,958 30,678
m:; pl25.4 [Ap1,121.1 ) p263.4 (Na) Hypid, 383 piaH0O7
July ool
August............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjustod except those series that appear to contain no seasonal movement. Unadjusted series are indicated by GD. Current high vabies ar » indicoted by H); for
serics that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current tow values are indicated by [H). Seri s number s are for ilentification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the baok. Series precedad by an asterisk (*} aze inc udud in the 1966 NBE R “short
list"* of indicators (chart B8). The "r" indicates revised; "p”, preliminary; “e”, estimated; 3", anticipated; and “NA", not available.

[5raphs of thse series are shown on pages 23, 24, and 41.

pigures for March, April, and May 1974, are not comparable with earlier data.
page iii.

76 ; JUNE 1974 l“:l'
Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

See "New Features and Changes fer This Tusae,"



B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC .
PROCESS ........ [2XW FIXED CAPITAL INVESTMENT
TIMING CLASS .... LEADING INDICATORS
Minor Economic Formation of Business :
PrOCESS .. .nnnnnn. Enterprises New Investment Commitments
*12. Index of net | 13. Number of *8. Value of 8. Index of *10. Contracts 11. Newly ap- 24, Value of 9. Construction
business new business manufacturers’ construction and orders for proved capital manufacturers’ contracts, com-
Year formation incorporations new orders, contracts, total plant and equip- | appropriations, new orders, mercial and
and durable goods value? ment 1,000 manufac- capital goods industrial
month industries turing corpora- industries, buildings!
tions* nondefense .
{Mil. sq. ft. floor
(1967=100) (Number) {Bil. dol.) {1967=100) (Bil. dol.} (8il. dol.} (Bil. dol.) space)
1972
January . ...l 115.2 25,270 32.16 160 9.25 7.90 60.61
February .......... 114.7 25,084 32.04 155 9.29 6.51 8.15 66.25
March ............ 116.2 26,231 32.45 159 9.75 .es 8.30 67.13
April ..., 117.7 26,630 33.80 167 10.25 eee 8.70 66.96
May .............. 118.3 26,270 33.99 165 10.36 7.00 8.93 83.01
June ...l 117.6 26,175 35.40 154 10.44 ees 8.98 71.50
July oo, 118.5 26,789 33,21 155 10.67 ces 8.95 68.44,
August............ 117.9 26,365 35.77 180 10.25 7.09 8.90 72.05
September ......... 119.2 27,168 37.29 187 11,55 ves 9.73 73.35
October ........... 120.2 27,528 37.13 171 11.61 oes 9.62 75.61
November . ........ 119.4 26,23/, 37.46 177 11.36 8.26 9.70 79.93
December ......... 119.8 27,699 38,32 163 | 11.67 oee 9.99 79.42
1973
January ........... 119.1 27,796 39,22 181 11.92 PN 10.28 85.15
February .......... . 119.9 28,752 39,76 191 11.84 9.64 10.10 85.79
March ............ [120.8 R 28,964 41,02 193 12.13 cee 10.57 82.76
April oLl 119.3 28,522 4134 177 rll.98 “ee 10.62 8/.36
May ..........ete 118.8 28,286 4245 173 12.71 10.82 10.92 82,34
June ...l 118.5 27,999 43.02 183 13.61 ces 11.42 85.55
July oo, 118.2 27,664 42,70 175 13.72 .o 11.40 | 96.77
August............ 117.2 26,689 42,69 199 13.43 11.31 11.03 93.19
September ......... 115.6 26,240 42,26 182 13.37 eee 11.27 85.76
October ........... 116.2 26,809 44,04 191 E) 14.48 e 11.60 92,13
November ......... 117.6 26,718 44,32 194 14.32 [ 11.43 H)11.97 87.29
December ......... 113.8 24,627 41.55 161 13.52 ees 11.57 67.91
1974
January .......... 113.0 26,208 4245 155 13.28 ces 11.75 73.77
February .......... 112.9 26,885 142,55 187 rl3.20 pll.36 rll.62 80.67
March .....ovenan pl13.6 226,076 341,97 181 r#12.90 r?11.30 73.20
April Lo (ma) (Na) 244,12 179 r?13.65 r411.92 83.60
May .............. H)p246.73 188 p*l4.40 p*11.77 76.97
June ...l
July oo,
August ...... AN
September . ........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [HD: for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*} are included in the 1966 N8ER “short
list” of indicators (chart 88). The “r” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and '"NA”, not available.

Graphs of these series are shown on pages 25, 26, and 39.

'This is a copyrighted series used by permission; it may not be reproduced without written permission from the source agency:
McGraw-Hill Information Systems Company, F. W. Dodge Division (series 8 and 9) s or The Conference Board (series 11).
3Figures for March, April, and May 1974, are not comparable with earlier data. See "New Features and Changes for This

Issue," page iii.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC . . . INVETORIFS AND INVENTDRY
PROCESS ........ KB 1IXED CAPITAL INVESTMENT -Con. INVESTMENT
TIMING CLASS ... | LEADING INDICATORS=Con, |  NOUGHLY COINCIDENT LAGGING INDICATORS LEADING INDICATDRS
INDICATORS
Minor Economic :
PrOGESS e Curfr?«vu:ilrnéil:::f}(?gn. Baclgg?n?rf‘il'::/:‘f?ent Investment Expenditures fwentoy livestirient and Pureh siing
28, New private [*29, Index of | 96. Manufactur- |87. Backlog of | *61. Business 69. Machinery | 245, Change 231, Charge in | 372, Puishased
housing units | new private ers’ unfilled capital appro- | expenditures on | and equipment | in busiress hook valur et | ceatin ols, com-
Yeat started, total housing units orders, durable | priations, manu-| new plant and | salesand busi- | inventorics wég. and tadi { pan 2 epart
and authorized by | goods indus- facturing’ equipment, ness construc- inventanies, iy g er
month local building | tries total tion expendi- ‘oral Bontanies
permits tures
{Ann. rots, {Ann. ratg, {Ann, rate, {Ann. rate, (A, e, iPuizent
thous,) {1967=100) (Bil, dol.) (Bil, dol.) bil. dol.) bil_dol.) hil. dol.) hil, dol ) s ting)
1972
January . .......... 2,478 195.2 70.75 ves v 115.70 v +.3 49
February .......... 2,436 186.8 71.03 aen 86.79 114.42 +1.7 . 52
March ............ 2,319 185.5 71.30 19.42 ees 116.72 ces th .3 51
April oo 2,295 184.9 72.10 119.35 111 42
May ..ooviivnnnn 2,237 176.2 72.85 87.12 121.35 +5.5 Y 52
Jume ...l 2,299 189.7 75.33 20.38 121.44 +HLL A
July oo 2,266 189.2 75.73 . e 120.74 “os 19,5 hb
August......oonl. 2,386 196.6 76.82 Ve 87.67 123.48 +8.7 118,73 56
September ......... 2,429 203.9 78.86 21.32 ‘e 122.42 . 11645 49
October ........... 2,509 199.8 79.68 . e 125.66 ces 7.1 64
November ......... 2,371 ] 191.8 80.28 “es 91.94 128.20 +8.2 17 67
December ......... 2,281 [H)206.7 81.99 23.24 vee 128.08 cee $17.9 64,
1978
January ...l 24472 192.4 83.43 135.46 125,49 62
February ., ... 24423 190.4 85.07 cen 96.19 134.42 +4.6 12,6 [$%
March .......oe... 24283 183.5 88.03 25.12 Ve 134.43 e 416,19 60
April .....oa.lLL, 2,153 167.1 90.72 ven e 141.42 .en 57
MY e 2,330 158.4 93.88 .. 97.76 142.63 o5 [
June ..l 2,152 174.9 97.65 29.75 e 146.20 . 60
July ool 2,152 153.4 99.56 148.03 62
August............ 2,030 150.8 102.62 e 100.90 144.11 +4.7 63
September ......... 1,844 137.5 104.72 33.27 “es 146. 54, vos 66
Qetober ........... 1,674 113.4 107.18 146,77 g o
- . . oo (XX . aee [REC/ M ;H (,f
N?vembar --------- 1,675 113.2 109.61 ves 103.74 151.44 | H)+28.0 4 5‘:‘ >f:';
Cecember ......... 1,403 106.6 110.95 36,62 cee 150,67 . [H) 4460 66
1974
January .. ......... 1,464 112.1 112,62 e ees | B154.02 ‘e #99.(: 64
February .......... 1,922 114.9 ;‘114.71 wee ) 107.27 149.85 +5.5 +36.8 [1:1
¥ 499 125.9 | £114.93 | @p38.31 e | r*use.e1 £,/ 56
1,631 rl12.0 | 2117.82 . | pF151.33 P20, 60
pl,450 p90.9 |[Hp 121.94 rallQ. 58 (Na) {NK) o8
duly o ves
August. . ... all3.16
September A
Cctober ........... Ve
November .. all6.04
Cecember

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Curren: igh vatues a2 indicate: by [H); for

serigs that move counter to movements ﬁn general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Sesies numbers an: tor identification
o_nlyl an_d dp not reflect series rela’yc':'n.sh»ps or order. Complete titles and sources are shown at the back of the book. Series preceded by an astarisk (*) i@ inciuded in the 1966 NBER “short
list Nof indicators (chqrt B88). The “r” indicates revised; “'p”, preliminary; “e”, estimated; “a", anticipated; and "NA", not available.
!Laraphs of thuse series are shown on pages 26, 27, 28, 39, 40, and 42.
“This is a copyrighted 'serics used by permission; it ma; i i i
18 ) y not be reproduced without written permission from Tke Conforwee
Board., “Flgures for March, April, and May 1974, ere not comperable with earlier data. See "New Featurcs a‘mdLChrm;gosl ;‘m:”

This Issus," page iii.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m INVENTORIES AND INVENTORY INVESTMENT—Con. %Y PRICES, COSTS, AND PROFITS
PROCESS ........
TIMING CLASS .... LEADING INDICATORS—Con. LAGGING INDICATORS LEADING INDICATORS
Minor Economic i i Sensitive COM-| o0y prices | Profits and Profit Margins
Process .......... Inventory Investment and Purchasing—Con. Inventories maodity Prices tock Pric its al (]
20. Change in | 26. Prod. ma- | 32. Vendor | 26. Change in ] *71. Manufac- | 65. Mfrs.” *23. Index of | *19. index of Corporate profits after
book value, terials, com- | performance, | unfitled turing and inventories of |[industrial stock prices, taxes
Y mfrs.” inven- | panies report- | companies re- | orders, dur- trade invento- | finished materials 500 common
?:1[ tories of mils. [ ing commit- | porting slower | able goods ries, book goods, book | prices@ stocks@) *16. Current  |18. Constant
maonth and supplies | ments 60 days | deliveries@ | industries value value dollars (1958) dollars
or longer @
(Ann. rate, (Percent (Percent (Aljn. rate, (Apn. rate,
bil. dol.) reporting) reporting) {Bil. dol.) (Bil. dol.} (Bil. dol.) (1967=100)  }(1941-43=10) bil. dol.} bil. dol.)
1972 '
January -1.2 53 52 +0.60 184.32 34.82 110.7 103.30 cee cee
February ... +1.3 55 52 +0.28 184.86 34.88 113.0 105.24 52.2 37.8
March ............ -2.9 56 58 +0.26 185.26 35.04 117.24 107.69
+0.3 51 58 +0.80 186.19 35.15 119.5 108.81
+0.7 56 60 +0.75 187.39 35.28 124.3 107.65 53.4 38.3
-1.1 56 60 +2.48 187.90 35.55 123.8 108.01
July oo +5.0 54, 63 +0.40 188.70 35.59 123.7 107.21 Ve
August .. ... +4.2 57 63 +1.08 190.22 36.07 124.6 111.01 55.6 39.7
September . .. +0.2 56 65 +2.04 191.59 35,98 124.8 109.39 - vee
October ........... +2.2 64 73 +0.82 193.07 35.71 128.1 109. 56 “en ves
November .. +1.7 63 70 +0.59 194.51 35.70 131.6 115.05 60.3 42.8
December +2.0 62 7 +1.71 196.00 35.80 134.8 117.50 e ves
1973
January +4.1 63 78 +1.44 198.16 35.72 139.3 | [H118.42 .. ces
February ... +6.0 68 8 +1.64 199.96 35.80 147.5 114.16 66.9 47.0
March ............ +4.2 67 88 +2.96 201.32 36.06 155.3 112.42 . een
+4.2 77 90 +2.69 202.53 35.95 158.2 110.27
+5.3 80 H92 +3.16 204.62 36.32 162.9 107.22 7.6 49.2
+6.9 78 89 +3.76 206.96 36.70 170.1 104.75
July ool +7.6 82 88 +1.91 208.78 36.72 178.1 105.83 e AN
August . . ceen +6.3 80 88 +3.06 210.55 36.60 189.8 103.80 71.5 48.5
September ......... +7.0 83 90 +2.10 212.23 36.90 186.3 105.61 e e
October ........... +7.9 87 90 +2.47 214,28 36.98 188.1 109.84 cee ‘e
November ......... +5.7 84 91 +2.42 217.64 37.19 192.4 102.03 71.6 47.8
December ......... +13.1 87 88 +1.35 221.36 37.81 208.9 94.78 vee e
1974
January +11.8 90 85 +1.66 224..66 38.34 215.9 96.11 vee ves
February .......... +11.8 H o1 88 42,09 227.73 38.77 232.0 93.45 | M)p80.2 |[@p5R.1
Mareh ............ +12.3 85 88 (Na) 1230.59 39.11 237.2 97.44
At ) +14.4 83 &4 42,89 |[Dp232.76 | [@39.47 | B238.4 92.46
May vt (na) 84, 79 Hp+h.12 (Na) (Na) 226.2 89.67
June ...l 2223.8 290.40
July ool
August .. ...
September
October ...........
November .
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Current high values are indicated by B; for
series that move counter to mavements in general business activity (series 3, 5, 14, 38, 40, 43, 44, 45, and 93), current low values are indicated by [H) . Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, Series preceded by an asterisk (*) are included in the 1966 NBER “‘short
list” of indicators (chart 88). The “r” indicates revised; “p"”, preliminary; “e”, estimated; “a”, anticipated; and "NA", not available.

Graphs of these series are shown on pages 28, 29, 30, 40, and 42.

F:Lgu.res for April and May 1974 gre not comparable with earlier data. See "New Features and Changes for This Issue s" page iii.
2 Average for June 4Ly 11, and 18, Average for June 5, 12, and 19.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MPARJggEggONUM'C g PRICES, COSTS, AND PROFITS—Con.
ROUGHLY COINCIDENT
TIMING CLASS .. .. LEADING INDICATORS~Con. INGICATORS LAGGING INDICATORS
MPiur'lé)creEsconomic Profits and Profit Margins—Con, Cash Flows ComprehegrsilzZSWholesale Unit Labor Costs
22. Ratio, 15. Profits | *17. Ratio, 65. Index of { 58. Index of Unit labor cost, total 68. Labor *62. Index
profits to (after taxes) | price to unit | Netcash flows, corporate | wholesale wholesale private econémy cost (cur. of labor
Y income per dollar of { labor cost prices, prices, mfd. dol.} per cost per
e?; orig. in sales, all index, mfg. | 34. Current ] 35. Constant | industrial goods(@ 63. Index 63c. Change | unit of gross| unit of out-
aonnth corporate mfg. corp. dollars (1958) dol. | commod.@ over 1-Q prod. (1958 § put, mfg.
m business spans dol.), corp.
(Ann. rate, | {(Ann. rate, (Ann. rate,
{Percent) {Cents) (1967=100) | bil. dol.) bil. dol.)  1(1867=100) |(1967=100) | (1967=100) percent) (Dollars) | (1967=100)
072 (2 ()] (1
January ...l 97.5 115.9 115.7 7.6 118.9
February .......... 9.4 4a2 97.1 89.9 6443 116.5 116.5 125.9 0.842 120.1
March ............ 97.9 116.8 116.7 119.0
April ...l 97.9 117.3 116,9 -0.5 s 119.4
May ...l 9.3 442 98.4 93.6 66.4 117.6 117.4 125.7 0.845 119.4
dume ol 98.5 117.9 117.8 119.6
July oo, eoe ces 99.3 cos cee 118.1 118.3 cee 1.7 ven 119.0
August.......oo..n 9.5 43 99.8 9544 67.3 118.5 118.5 126.3 0.850 118.9
September ......... 100.4 118.7 118.8 118.2
October ........... cee vee 100.6 ves cee 118.8 118.8 see 2.0 o 118.2
November ......... 9.8 heb 101.1 101.9 71.7 119.1 119.2 126.9 0.853 118.2
December ......... cen 102.2 ves .o 119.4 120.7 cee ces cee 118.3
1973
January ........... 102.2 120.,0 121.6 5.2 119.2
February .......... 10.5 4o 102.9 109.2 76.1 121.3 123.6 128.5 ese 0.862 119.7
March ............ 105.1 rlz22.8 125.7 119.6
April .. rl04.1 rl24.2 rl26.4 7.6 121.0
May .............. 11.1 4o rl05.2 114.7 78.3 ri25.3 r128.3 130.9 0.874 121.7
June ..., cos vee rl05.6 ves ves rl26.0 rl130.1 vee vee cee 122.5
July ...l e eee rl05.2 v ‘e rl26.1 rl29.1 vee 6.9 vee 122.4
August............ 10.7 4T r108.3 115.2 77.8 r126.7 ri33.4 133.1 ces 0.883 123.3
September ......... ces F r106.2 P ees r127.4 rl31.8 ‘e P ces 124.4
October ........... oo e r105.7 vee vee rl28.5 rl32.0 con 8.9 ves 125.3
November ......... 10.2 Bi.8 r106.6 116.8 77.9 r130.1 rl32.8 136.0 - 0.904 125,3
December ......... rl07.7 rl32.2 rl35.1 125.8
1974
Janvary ... ... ... r1l0.6 veo | rl35.3 | rl38.6 .. | B12.0 125.9
February .......... [H)pll.1 (va) r110.9 |Wpl25.9 |[H)pe2.0 rl38.2 r140.9 | [H139.9 Hp0.933 rl27.1
March ............ rll3.1 r142 .4 rl43.6 rl27.2
April ... oLl rll3.5 rl46.6 c146.0 rl28.4
May ............l HYpl14.4 A 150.5 ||) 149.3 [Rp130.1
Jure ..ol
July oo
August ............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by B; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “'short
list” of indicators {chart B8). The “r" indicates revised; “p”, preliminary; “‘e”, estimated; "a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 30, 31, 32, 40, and 42.

1See "New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m
PROCESS ........ MONEY AND CREDIT
TIMING CLASS .... LEADING INDICATORS
Minor E i
Proess Flows of Money and Credit - Credit Difficulties
85, Changein | 102 Change in | 103. Change in { 33. Net change |112. Net *113. Net 110. Total 14, Current 39. Delinquency
U.S. money money supply | money supply | in mortgage debt] change in change in con- | private liabilities of rate, 30 days
Year supply (M1) plus time plus time de- held by financial [ bank loans to sumer install- borrowing business and over,
and deposits at posits at banks | institutions and | businesses ment debt failures @ consumer
month commercial and nonbank in, | life insurange * instaliment
banks (M2) stitutions (M3) *| companies’ loans
{Ann. rate, {Ann. rate, {(Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate,
_percent} percent) percent) bil. dol.) bil. dol.) bil. dol.) mil. dol.) {Mil. dol.) (Percent)
3
1972 O
January ........... +1.53 +10.91 r+12.36 +41.69 -8.48 +13.21 ces 101.62 eee
February .......... +13.76 +14.08 r+14.69 +40.20 +6.52 +10.60 127,096 191.33 1.73
March ............ +11.59 +11,68 r+13.06 +4d .92 +4..70 +15.77 vee 220.66 ‘e
April .........oll. +7.48 +7.38 r+9.89 +46.68 +10.31 +11.88 veo 148.47 1.79
May .......oveilt +3.97 +8.56 r+10.60 +49.19 +4,.72 +15.98 138,432 190.14 .
June ... +6.92 +10. 44, r+12.23 +48.25 ~6.83 +16.63 . 127.90 1.87
July oo +11.79 +12.76 r+14.43 +45 .34 +1.10 +13.13 e 204.62 s
August............ +6.33 +9.77 r+12.57 +53.99 +7.00 +19.72 150,700 253,62 1.92
September ......... +7.75 +9.69 r+12.44 +49 .44, +12.02 +15.43 es 113.54 e
October ........... +8.66 ' +11.02 r+12.77 +50.02 +18.56 +17.95 .. 152.97 1.98
November ......... +6.21 +8.13 r+10.11 +53,60 1416.78 +20,62 179,572 208, 58 N
December ......... M +14.73 +12.46 r+12.67 +57 424 +13.94 +19.96 e B 86.79 1.95
1973
January ........... +4,.69 +9.36 +10.79 +46.42 -23.70 +23.39 ves 205.84 ven
February .......... +5.61 r+6.34 r+8.09 +47.23 +50.95 +23.96 187,344 137.16 2.03
March ............ +0.93 r+5.18 r+6.60 r+54.00 +41..00 B +24.53 vee 252,35 cee
Apfil oo +6.04 rt8.30 ™8.57 +49.68 +26.14 +16.85 vee 119.34 2.05
May .............. +13.88 +11.81 +10.92 +54.68 +14,.32 +23.89 174,656 167.95 vee
June ...l +14.18 +12.80 +11.94 H+58.91 +13.07 +19.34 ves 180.21 2.00
July ..ooiaiian.. +4,.07 +5.68 +6.26 +56.21 +22.94 +23.98 . 206.19 vee
August............ ~0.45 +6.52 +4.98 +55.91 +29.40 +22.7, |H) 189,852 190.15 2.01
September ......... ~3.61 +3,68 +3.86 +43.01 +6.,02 +16.31 ees 183.47 aee
October ........... +4,.97 +10.99 +9.34 +38.89 -0.86 420,40 eee 185,66 2.08
November ......... +11.70 +11.53 +10.09 +37.20 +2.92 +20.71 155,932 218.67 cee
December ......... +9.81 -+10.15 +9.60 +31.26 +11.56 +4.92 vee 245.62 2.26
1974
January ........... -R.65 +6.92 +7.51 +32.75 +22.92 +11.00 cee 337.28 eee
February .......... +12.85 +13.56 +11.46 +37.86 42,71 +8.05 pl58,260 213.13 2.57
March v, +10.96 +8.87 +8.98 pt4l.70 r+33.70 +7.40 204.59 e
April ... ool +8.25 +8.19 +7.60 (Na) |[Hyr+60.88 +13.84 209.76 2.62
May ..oooivinnnnnn p+5.18 pH5.49 PHL.43 p19.64 (A} 375,69
June ............. 414,26 “413.62 -0.70
duly ool
August . ...........
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to cantain no seasonal moveraent, Unadjusted series are indicated by @. Current high values are indicated by [H); for
series that move counter to movements in general business activity {series 3, 5, 14, 39, 40, 43, 44, 45, and 93}, current low values are indicated by [ Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipaied; and "NA", not available.

Graphs of these series are shown on pages 33, 34, and 40.

*Series that reached their high values prior to 1972 are:

Mareh 1971; and Series 39, 1.71 in December 1971.

Mortgage Association.

l“:l. JUNE 1974

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Average for June 5 and-12.

Series 102, +19.84 reached in February 1971; Series 103, +18,20 in
Data include conventional mortgages held by the Government National
See "New Features and Changes For This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m
PROCESS ........ MONEY AND CREDIT~Con.
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic Bank R 0 ding Deb ot rest Rt
PrOCess .......... Reserves Interest Rates utstanding Debt nterest Ratis
93. Fres 119, Fed- | 114, Treas- 1 116. Cor- | 115, Treas-] 117. Munic- |66. Consumer | *72, Commercial| 138. Aver- [*67, Bank | 118, Mort
reserves @) eral funds (| ury bill porate bond{ury bond { ipal bond1 installment and industrial ajd prime  {ratas en fage yields,
Year rate @ rate @ yields@ |yields@ | vields@ " |debt loans outstand- | r.ita charged! shert-term | residen-
and ing, weekly ro- | by banks @) business tl @
month porting large bans, 3b
commercial cities @
banks !
AMil. dol.) | (Percent) | {Percent) |{Percent) |(Percent) { (Percent) (Mil. dol.) (Mil.dol) 1 {Peeert) | (Porcent) | {I'ercont)
+153 3.50 3.40 7.36 5.62 5.12 109,634 84,509 5,18 ees 7.49
+91 3.29 3.18 7.57 5.67 5,28 110,517 85,052 4475 5.52 .46
+134 3.83 3.72 7.53 5.66 5.31 111,831 85,444 475 ces 745
+27 417 3.72 7.77 5.7 5.43 112,821 86,303 4£.98 e 7.50
=15 4.27 3.65 7.61 5.64 5.30 114,153 86,696 5,00 5.59 7.53
+110 446 3.87 7.63 5.59 5.34 115,539 86,127 5,04 ees 7.54
Jly oo =55 4e55 4.06 7.72 5.59 5.41 116,633 86,218 5,25 1 ves T.54
August...... ceen -183 4.80 4.01 7.59| 5.59 5,30 | 118,276 86,801 5,27 5,84 7.55
Snptember =352 4.87 4.65 7.72 5.70 5.36 119,562 87,803 5.50 sae 7.56
October........... =327 5.04 472 7.66 5.69 5.18 121,058 89,350 5.73 cee 7.57
November . . -292 5.06 471 7.46 5.51 5.02 122,776 90,748 5.75 5.33 7.57
December .. ,...... -830 5.33 5.06 7.50 5.63 5.05 124,439 91,910 5.79 1 . 7.56
-§23 5.94 5.31 7.61 5.96 5,05 126,388 93,885 6.00 7,55
-1,388 6.58 5.56 7.67 | 6.14 5.13 1 128,385 98,131 6.02 H,52 7,56
-1,563 7.09 6.05 7.75 6.20 5.29 130,429 101,548 6.30 1,63
-1,564 ©7.12 6.29 7.70 6.11 5.15 131,833 103,726 6.60 e Y13
-1,638 7.84 6.35 7.69 6.25 5.14 133,824 104,919 7.0L .35 779
-1,653 8.49 7.19 7.73 6.32 5.18 135,436 106,008 749 . .89
-1,584 10.40 8.02 7.97 6.53 5.40 137,434 107,920 8.30 e 8,19
~1,734] 10.50 | [H)8.67 8.45| 6.85 5.48 | 139,329 110,370 9.23 9.24 ()
-1,471 10.78 8.48 8.10 6.41 5.10 140,688 110,872 3.86 . 4.8
=1,1,1 10.01 7.16 7.97 6.25 5.05 142,388 110,800 9.9/ aes 3,97
-1,111 { 10.03 7.87 7.95 | 6.30 5.18 | 144,114 111,043 9.75 | HHa0.08 #.86
-995 9.95 7.36 8.09 6.35 5.12 144,524 112,006 .75 B.78
Janvary ........... ~790 9.65 7.76 8.32 6.56 5,22 145,441 113,916 G.73 . {NA)
February .......... ~980 8.97 7.06 8.21 | 6.5, 5.20 | 146,112 114,142 $.21 9.91 8,54
March ............ =1, 444 9.35 7.99 8.60 | 6.8 5.40 | 146,729 rl16,950 8.23 8.66
April i r-1,506 | 10.51 8.23 9.04 )} 7.04 5,73 |Hy147,882 rl12,023 | 10.02 AL
L p-2,316 (11,31 8.43 | M9.39 {®7.09 | E6.02 (Na) | @p123,660 |11, 25 W46
dune ...l 5_2,584 | ®11.63 «8.25| 59.55]|87.01 ©6.,02 $123,602 | 711,50
July ool
August............
September . ........
Octobier ...........
November .........
December .........

4N0T[E: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @. Current high values ste indicated by M for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [F). Serics numbers are for identil casion
qnly and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “shoct
list” of indicators (chart BB). The “r* indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated; and “NA”, not available.

{iraph:s of these series are shown on pages 35, 36, and 42.

Series 117 reached its high velue, 6,06, in July 1971. zAverag% for weeks ended Junoc 5 and 12, d}Averclgo for Jeeks onded

June 5, 12, and 91.9. Average for weeks ended June 6, 13, and 20. Average for weeks ended June 7 and.l/. uﬂvsrupe s'or
June 6 and 13. Average for June 1 through 21. )
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E CYCLICAL INDICATORS-Selected Indicators by Timing

3@ COMPOSITE INDEXES
810. Twelve | 811. Twelve | 820. Five 825. Five 830. Six ) )
Y leaders, re- leaders, prior | coinciders, coinciders, es- | laggers Leading Indicator Subgroups
ear verse trend ad-| to trend ad- | estimated timated aggre- | (series 44,
and justed? (series | justment aggregate gate economic| 61, 62, 67, 813. Marginal | 814. Capital | 815. Inventory| 8186. Profit- 817, Sensitive
month 1,5,6, 10, 12| (same com- economic activity, n,72) employment [ investment investment ability financial flows
16, 17,19, 23,| ponents as activity deflated adjustments | commitments | and pur- (series 16, {series 33, 85,
29, 31, 113} ] inseries 810) | (series 41, 43, | (series 41, 43, {series 1, 2, (series 6, 10, | chasing 17,19) 112, 113)
47,52, 58) 47,620, 560) 3,5) 12,29) (series 23,
25,31, 37)
(1967=100) | (1967=100) { (1967=100) | (1967=100) | (1967=100) | {1967=100} | (1967=100) ) (1967=100) | (1967=100) | (1967=100}
1972
January ........... 133.4 108.8 128.8 119.2 130.7 | 97.4 115.2 103.5 102.9 105.9
February .......... 134.2 109.0 130.2 120.4 130.8 97.9 114.7 104.3 103.2 107.3
March ............ 137.0 110.9 131.8 121.8 131.0 98,6 116.1 105.0 104.5 115.2
April .ol 138.7 111.9 133.2 123.1 132.2 98.9' 117.3 106.7 104.9 111.4
May ..ooovenninnnn 140.5 112.9 13444 124.1 132.8 99,3 117.3 108.3 105.3 111.8
June ..ol 141.0 112.8 135.2 124.5 133.3 97.1 118.2 108.0 105.8 112.8
duly .o 141.7 112,9 135.8 125.0 133.6 98.6 117.6 106.1 106.7 111.2
August............ 145.2 115.3 138.1 127.1 134.6 100.3 118.5 109.4 108.1 118.3
September ......... 147.1 116.4 139.6 128.2 136.3 100.5 120.8 110.5 109.0 125.4
October ........... 148.8 117.3 142.0 130.7 138.4 101.5 121.3 110,8 109.9 117.5
November ......... 151.3 118.8 L4he2 132.6 140.9 101.2 120.8 111.6 112.1 121.9
December ......... 153.5 120.1 245.6 133.3 143.0 100.4 121.8 113.0 114.5 122.4
1973
Januaty ........... 155,9 121.5 147.6 134.9 145.6 102,.2 121.2 114.8 115.6 124.2
February .......... 158.8 123.3 149.4 136.1 149.2 102.5 121.6 116.6 116.3 125.9
March ............ 161.3 124.8 150.9 136.5 151.9 103.2 122.2 118.8 118.5 /128.6
April ..o, 159.7 123.1 151.8 136.7 155.6 #103.3 120.8 118.6 118.1 120.4
May .............. 162.9 125.1 153.3 137.4 158.3 103.2 120.9 121.3 119.0 123.7
June L.iiiiiaeas r164.3 r125,7 154.5 137.6 162.5 102.3 B 122.4 123.9 r118.8 121.9
July ..o rl65.6 r126.2 15644 139.7 167.1 101.7 121.1 123.4 rll8.7 122.5
August............ 167.3 rl27.0 157.3 138.7 170.8 102.2 120.4 126.8 rl20.9 117.4
September ......... r165.2 125.0 158.5 139.9 173.4 102.8 118.7 125.4 rll9.5 108.7
October ........... r166.6 rl25.6 160.9 141.5 176.7 102,6 118.4 127.0 r120.0 108.2
November ......... rl68.1 r126,2 162.6 | [@142.2 178.5 100.8 118.9 129.3 r119.1 11.1
December ......... r165.1 r123.5 162.2 140.7 } 181.6 97.7 115.6 131.8 r119.4 105.0
1974
January .....i.n... r168.2 r125.4 161.5 138.7 rl83.8 1 96.0 115.9 132.5 rl23.3 107.9
February .......... rl70.0 1126.2 Tl62.5 T138.4 r184.4 95.6 116.3 r134.6 r124.0 110.9
March -........... ri72.9 |Hr127.9 r163.7 ri38.5 rles.3 r95.4 117.0 r135.4 |[@rle8.3 rli8.6
Al oo, 2172.9 2127.4 165.0 139.0 T192.6 p97.1 r117.0 | gpri3s.4 rl26.9 pl23.4
May .ovveiniannns B°173.3 8127.2 |B@465.8 %139.3  ([f)pl%.5 (ma) pl15.9 pl34.0 pl26.9 (wa)
June ...l
July ..ol
August . ...........
September . ........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [ ; for
series that move counter to movements in genaral business activity (series 3, 5, 14, 38, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators {chart B8). The “r" indicates revised; “p”, preliminary; “e”, estimated; ““a”, anticipatad; and “NA", not available.

Graphs of these series are shown on pages 37 and 38.

Reverse trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators.
aExcludes series 12 for which data are not yet available.

Excludes series 12, 16, 3L, and 113 for which data are not yet available.
SExcludes series 56 for which data are not yet available.
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES
v 61. Busingss expenditures for new plant 410, Manufac | 412 Manufactur-] 414 Condition | 416. Adunuacy
uar and equipment tusers’ seles, ers’ inventories, | of manufacturers] of afrs” copa:
and total vlue total book value | inventories: per- | ity: serzent
quarter a. Actyo} b. Second ¢. First cent considered | considend inidn-
expenditures anticipations as anticipations as high less percent | quata loss per-
percent of actual | percent of actual considercd low ceat considered
{(Ann. rate, preessive {tirst quarter
bit, dot.} {Percent) {Percent) (B¥. dol.) {Bi). dal.) {Percent) {Perzant) 1956100}
Revised?®
19
Firstquarter ....... 79.32 101.6 102.6 163.1 101.8 19 2 8.2
Second quarter ..... 81.6). 100.9 101.1 167.4 102.0 20 21 81.6
Third quartar .., .... 80.75% 102.0 102,6 168.7 102.1 18 20 82,4
Fourth querter ..... 83.18 101.0 99.1 172.2 102.4 16 19 82,2
1972
Firstquarte: ....... 86.79 100.9 100.4 177.8 103.0 12 Z 87.5
Second quarter ..... 87.12 104.1 102.3 182.7 104.3 10 26 89,3
Third quarter . ...... 87.67 103.1 102.3 188.2 106.2 1 31 94.0
Fourth quarter ..... 91.94 100.5 99.9 198.3 107.7 10 35 90.8
1973
Firstquarter ....... 96,19 100.6 100.5 206,1. 110.2 9 41 80.8
Second quarer ... 97.76 100.8 102.4 211.6 113.0 1 43 76.0
Third quarte-..... o 100.90 101.0 100.9 217.6 116.1 12 48 7L.8
FFourth quarter ..... 103.74 101.2 100.6 226.,2 120.9 13 5. 5.7
1974
Firstquarter ....... 107.27 99.9 100.8 232,2 126.5 18 5 60.9
Second quarter ..... rall0.58 al34.7 ral32.5
Third quarter ........ ali3.16 a244.5 al3s.l
Fourth quarter ..... allé.04
AGGREGATE SERIES~Con,
Y 420. Family income of households com- 425. Mean provability of substantial 430. Housshold purchasys of aow cats
car pared to & year aga, households reporting—@) changes in family income of households @ )
and a. Actual Z-guarter Moving averin:
Guarter a. No change | b. Higher c. Lower 8. Increase | b.Increase | c. Decrease | (quorterly) — -
in income income income in income less decrease | in income b. Actuai ¢, Aaticipeted | d. A lllitlp(lﬂf}d
as horeent of
{Ann. rate, {Ann, rate, {Ann. e, | actual
{Percent) (Percent) {Percent) (Percent) (Percent) (Percent) mil. cars) mil. cars) i, gar3) {i'oiient)
1971
First quarter ....... 50.3 35.0 1.1 20.1 13.8 6.3 74 6.9 7.7 112
Second quarter ... 49.8 35.1 .5 19.9 12,9 7.0 8.3 7.8 8.0) 103
Third quarter....... 48.5 37.6 12.5 18.2 10.9 7.3 8.1 8.2 7.6 93
Fourth quarter ..... 50,8 34.9 13.6 16.7 9.4 7.3 8.8 8.4 7.6 90
19872
First quarter . ,..... 51.4 35.2 12.7 17.2 10.5 6.7 8.3 8.5 &.4 99
Second quarter ..... 51.0 35.7 12.5 19.9 12.4 7.5 8.9 8.6 8.0 93
Third quarter....... 53.6 34.3 10.9 17.0 10,2 6.8 8,7 8.8 8.¢ 98
Fourth quarter ..... 46.3 40.8 12.0 15.7 9.0 6.7 8.1 8.4 8.6 102
1973
First quarter ,...... 4549 41.6 11.8 15.9 9.7 6.2 9.5 8.8 9.2 105
Second quarter ..... 46.8 40.8 11.7 16.1 9.4 6.7 (va) (wa) {(va) (A}
Third quarter . ...... (NA) (NA) (ma) 19.9 13.5 6.4
Fourth quarter ..... 20.1 1.0 6.1
1974,
First quarter ..,.... 17.1 10.7 6.4
Second quarter ..., 16.6 10.3 6.3
Thirdquarter .. .....
Fourth quarter ,....

NOTE: Series are seasonally adjusted extept those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbess ase for identification oidy and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p

“NA”, not available,

Graphs of these series are shown on pages 43, 44, and 45.
! Sea "New Features and Changes for This Issue," page iii.
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ANTICIPATIONS AND INTENTIONS

(98 DIFFUSION INDEXES

Year DB61. Business expenditures for new D440. New orders, D442, Net profits, manu- D444. Net sales, manu- D448. Number of employ-
and plant and equipment, all industries manufacturing! @ facturing and trade' @ facturing and trade' @ ees, mfg, and trade! @
quarter a. Actual b. Second | c. First Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
expendi- antici- antici-
tures pations pations
{i-Qspan) | (1-Qspan) | (1-Qspan) | (4-Qspan) | {(4-Qspan) | (4-Qspan) | {(4-Qspan) | {4-Qspan} | (4-Qspan) | (4-Qspan}) (4-Q span)
197
Firstquarter ....... 50.0 33.3 4.7 68 76 63 71 70 78 48 55
Second quarter ..... 61.1 58.3 58.3 70 78 64 T 72 80 52 58
Third quarter....... bbrdy 47.2 63.9 70 85 66 80 /A 86 53 58
Fourth quarter ,.... 75.0 72.2 50.0 /A 81 70 78 76 8/, 55 56
1972 '
First quarter ....... VA 77.8 75.0 82 82 74 76 82 83 56 58
Second guarter ..... 50.0 63.9 Lo dy 84 86 76 82 82 88 58 60
Third quarter.,...... 55,6 88.9 47.2 86 88 9 84 85 90 62 61
Fourth quarter ..... 83.3 75.0 50.0 84 88 80 83 86 88 60 60
1973
Firstquarter ....... 83.3 77.8 86.1 88 88 78 82 86 88 63 60
Second quarter ..... 61.1 7.8 63.9 90 90 79 85 89 90 62 63
Third quarter . ...... 83.3 72.2 61.1 88 88 76 84 86 90 60 62
Fourth quarter ..... 66.7 75.0 72.2 86 87 76 80 85 88 60 60
1974
Firstquarter ....... 77.8 72.2 75.0 84 86 /A 80 82 86 58 61
Second quarter ..... 77.8 86.1 80 T4 78 56
Third quarter....... 69.4 85 79 86 60
Fourth quarter .....

DIFFUSION tNDEXES—Con.

D450. Level of inven- Selling prices
:z;’ tories, manufacturing 450, Mamafactort
d trade? . Nanutacturing § inal 1 H 1
quarter and trade' @ and trade’ @ D462. Manufacturing' @ D464. Wholesale trade' @ D466. Retail trade' @
Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
{4-Q span) {4-Q span) {4-Q span) (4-Q span) (4-Q span) {4-Q span) (4-Q span) {4-Q span) {4-Q span) (4-Q span)
1971
Firstquarter ....... 62 60 80 78 74, 7% 85 80 86 80
Second quarter ..... 62 62 80 78 76 76 86 82 8/, 80
Third quarter. ...... 62 65 71 78 68 75 73 82 73 80
Fourth quarter ..... 60 65 72 78 70 75 T4 82 74, 80
1972
First quarter ....... 64 61 74 68 70 68 80 70 73 67
Second quarter .. ... 66 66 76 /A 72 72 81 78 78 A
Third quarter . . ..... 72 66 76 75 72 72 82 80 79 74
Fourth quarter ..... 71 66 78 72 74, 70 80 74, 81 74
1973
First quarter ....... 73 69 86 76 82 73 90 80 90 76
Second quarter ..... 76 7R 86 82 84, 80 89 86 87 85
Third quarter .. ..... 75 72 90 85 36 83 92 88 93 88
Fourth quarter ..... 76 70 92 83 90 82 96 84 93 83
1974
First quarter ....... 78 70 94 87 92 86 96 88 92 87
Second quarter ...,.. 67 90 89 9% 89
Third quarter . . . 72 92 92 92 92
Fourth quarter .. ...

NOTE: Series are seasonaily adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

P

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r indicates revised; “'p”, preliminary; “e”, estimated; “a”, anticipated; and

“NA", not available,

Graphs of these series are shawn on pages 46 and 47,
This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet,

Inc.
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I)] oTHER KEY INDICATORS

m FOREIGN TRADE

500. Merchandise trade
halance (series §02 minus

502. Exports, excluding
military aid shipments,

506. Manufacturers’ new
orders for export, durable

508. Index of export ordars,
nonelectrical machinery

6512, Ceneral imperts, total

August ......
September

‘October...........
November . .,
December

‘{et:’r series 512) total goods except motor vehicles
in and ports
month
(Mil. dol.) (Mil. dol.) (Mil. dol.) (1967=100} (ML, i)
1972 .
January ..... Ceeves -361 4,07 1,427 137 Lok
February .- -649 3,824 1,372 137 Lyd'i3
March ......oveens ~647 3,868 1,554 137 4,515
April ool ~596 3,820 1,337 149 byt Z
May ......... ~604 3,882 1,340 1.5 by 485
dune ... . =497 3,97 2,085 155 by A6
duly ool ~491 4,074 1,706 170 by G645
CAugust. .l ~530 4,196 2,036 180 4126
September ~436 4,176 1,947 168 A2
Qetober . .......... 421 4,316 1,833 173 Ly 138
November ......... -675 Ly 4T3 1,702 165 5,148
Becember ......... ~L4d, 4,558 2,250 157 5 onp
1973
Jenvary ...l ~289 4,955 2,304 164, 5,244,
February e 412 5,070 2,248 172 5,489
March ............ 102 5,308 2,307 182 5,410
Aprit oo +136 5,492 2,111 193 5,35
May -143 5,557 2,258 184 5,700
~40 5,726 2,109 207 5,765
duly oo +39 5,860 2,228 189 5,821,
August .. . +53 6,044 2,853 192 5,891
Seqtember +792 6,414 2,104 194 5,62),
October........... +615 6,584 2,633 195 5,96%
November ......... +243 6,871 2,291 205 6,62¢
Degember ......... +870 6,954, 2,665 191 6,93,
1974
January ........... o4l 7,111 2,828 213 6,40
February ... +213 7,606 2,872 216 7,302
March ..... . 171 7,674 3,115 1205 7,845
+93 8,234 p3,375 pR20 3,141
(™) (M) (wa) {ma) {NA)

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are For idertitication nnly and

e

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “'r" indicates revised; “p”, preliminary; “e”, estimated; “2", anticipated; and

“NA", not available.

Graphs of these series are shown on page 48.
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS
Y 250. Balance 515. Balance 517. Balance 519. Balance on 521. Net 522, Official 530. Liquid
ezr on goods and on goods, services, on current current account liquidity balance reserve trans- liabilities to al!
an t services and remittances account and long-term actions balance foreigners'@
quarter capital
{Mil. dol.) {Mil. dol.) {Mil. do.) (Mil. dol.} {Mil. dol.} (Mil. dol.) {Mil. dol.)
1971
Firstquarter ....... 954 589 151 -1,386 2,672 -5,630 45,484
Second quarter .. ... 131 =243 =728 «2,994 -5,698 -6,345 51,408
Third quarter....... 280 =129 -678 =3,294 -9,448 -11,882 60,761
Fourth quarter ..... -560 -965 -1,538 -1,881 4,151 ~5,900 64,166
1972 )
Firstquarter ....... =-1,374 -1,765 ~2,343 -3,775 -3,188 -3,476 66,925
Second quarter ..... =1,426 -1,801 -2,364 -1,855 -2,307 -851 69,880
Third quarter . ...... -939 -1,312 -1,893 -2,652 -4,531 4y 524, 75,498
Fourth quarter ..... -870 -1,299 -1,751 -1,556 -3,851 -1,484 78,704
1973
Firstquarter ....... 184 r-l193 =954 r-1,006 r-6,754 r-10,195 85,524
Second quarter .. ... 601 rll9 r-937 r-1,158 r-1,711 r286 86,379
Third quarter....... 2,149 rl,683 786 rl,917 rl,627 rl,943 86,702
Fourth quarter ..... p3,965 2,934 rl,770 r-498 r-959 2,661 r87,701
1974
Firstquarter ....... (Na) PR,902 p-28 pR,065 p-869 pl,044 p91,061
Second quarter .....
Third quarter. ... ...
Fourth quarter .....
PYA BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
Year 532. Liquid 534. U.S. Goods and Services Movements, Excluding Transfers Under Military Grants
and certain official
and nonliquid lia- reserve Goods and servi Merchandise, adiusted® Income on investment, military
quarter bilities to assets*@ 0ods and services ¢ 8l transactions, other services
foreign official .
agencies'@ 252, Exports 253. Imports 536. Exports 537. Imports 540, Exports 541, Imports
{Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.} (Mil. dol.) (Mil. dol.)
1971
First quarter ....... ?8 ,960 14,342 16,487 15,533 10,872 10,743 5,615 4,790
Segond quarter ..... 34,584 13,504 16,781 16,650 10,791 11,708 5,990 43942
Third quarter....... 45,915 12,131 17,282 17,002 11,522 11,907 5,760 5,095
Fourth quarter ..... 51,209 12,167 15,739 16,299 9,583 11,108 6,156 5,191
1972
First quarter ....... 53,806 12,270 17,587 18,961 11,655 13,475 5,932 5,486
Second quarter .,... 54,604 13,339 17,463 18,889 11,539 13,313 5,924 5,576
Third quarter....... 60,075 13,217 18,491 19,430 12,362 13,935 6,129 5,495
Fourth quarter ..... 61,520 13,151 19,921 20,791 13,213 14,958 6,708 5,833
)
1973
First quarter ....... 71,335 12,931 22,540 22,356 15,229 16,174 7,311 6,182
Second quarter ..... 70,700 12,914 24,291 23,630 16,672 17,009 7,619 6,681
Third quarter....... 69,775 12,927 26,242 24,093 18,143 17,531 8,099 6,562
Fourth quarter ..... 66,775 14,378 pR9,672 p25,707 pR0,211 p18,853 19,461 p6,854
1974
Firstquarter ....... 065,519 14,588 (Na) (Na) p22,380 p22,090 (ma) (Na)
Second quarter .....
Thirdquarter. ......
Fourth quarter .. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted serigs are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised;

“NA", not available,

Graphs of these series are shown on pages 49, 50, and 51.

e

“p”, preliminary;

e

e”, estimated;

“a”, anticipated; and

* Amount outstanding at end of quarter. Reserve position at end of quarter. ®Balance of payments basis: Excludes trans-
fers under military grants and Department of Defense sales contracts (exports) and Department of Defense purchases (imports).
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I orHER KeY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.

fncome on Investments, Military Transactions and Other Sarvices {components of series 540 ad H41)

Yoar o
and Income on investments Travel Military transactions Trangportation e other services
quarter _ s o Yt e
542. U.S. invest- | $43. Foreign 544. Receipts 545, Payments 646. Sales under | S47. Military §48. Reip's L, Payments
ments abroad investments in from foreign trav- | by U.S. travelers | mititary con- expenditures from for
the U.S, elersinthe U.S. | abroad tracts abroad @
(Mil. dol.} {Mil. dol.) {Mil. dol.) {Mil. dol.) (Mil. dol.) (Mil. dol.) {Mil. dol.) Vil dol.)
191
Firstquarter ....... 2,989 1,160 594 1,048 498 1,175 2, 53% 1,407
Second qua“ter ..... 3,315 1,135 590 1,061 507 1,21, 1,578 1,532
Third quarter . ...... 3,038 1,293 623 1,056 489 1,204 1, 6:1(3 1,542
Fourth quarter ..... 3,557 1,340 657 1,113 419 1,237 1,523 1,501
1972
First quarter ....... 3,314 1,423 652 1,166 328 1,222 1,628 1,675
Second quarter . ... 3,270 1,479 672 1,214 288 1,242 1,604 :l.,ﬁl.l
Thirdquarter . ...... 3,476 1,526 680 1,181 262 1,108 1, 711 dy 680
Fourth quarier ..... 3,866 1,634 702 1,295 287 1,151 1,853 1,753
1973
Firstquorter ....... 4,183 1,853 816 1,284 343 1,168 i‘l,%‘) 1,87
Second quarter .. ... 4,336 2,203 784 1,3% 455 1,185 2,044 1,899
Third quarter . ...... 4,661 2,328 821 1,236 532 1,073 2,085 24925
Fourth quarter ..... 5,370 pR,443 p822 pl,327 pl,035 pL,110 02,234 1).,974
1974
First quarter ....... {(NA) (Na) (Na) {nn) (Na) (Na) (way (wa)
Second quarter . ...
Third quarter ,......
Fourth quarter .....

BALANCE OF PAYMENTS AND MAJOR COMPONENTS~Con.

Capital Movements plus Government Nonmilitary Unilateral Transfars

Year I
and Direct investments Securities investments 570. Government &75, Banking am! nther
quarter grants and capital cap it tansaetions, net
560. Foreign invest- 661. U.S. investments 664. Foreign purchases | 565. U.S. purchases transactions, net
ments in the (1.S. abroad of U.S. securities of foreign securities
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.} {Mil. sler)

1971
Firstquarter .. ..... 124 1,255 559 356 1,212 1,006
Second quarter .. ... 1 1,343 196 3 -1,210 ~ih4
Third quarter, . .... . «425. 1,450 606 305 -1,294 ~1,891
Fourth quarter . ... 184 895 908 ~71 -889 =560

1972
First quarter ....... 361 1,302 1,058 437 -729 =1,2017
Secend quarter .. ... 183 183 956 346 ~802
Third quarter. . ,.... 178 1,148 553 -209 ~990
Foutth quarter 160 771 1,768 40 -1,37l

1973
First quarter ....... 73 2,025 1,745 ~-51 -89¢ -2, 040
Second quarter ..... 534 946 496 126 ~-582. ~HhG
Third quarter . ...... 753 478 1,187 204 -1.,493 142
Fourth quarter ..... p507 pl,407 pb6L phl2 p-1,6L5 e 883

1974
First quarter ....... (Na) (Na) (NA) (va) (ma) ()
Second quarter . ....
Third quarter ... ...
Fourth quarter ., ...

NOTE: Series are seasonally adjusted except thoso series that appear to contain no seasonal movement, Unadjusted series are indicated by @). Series numbers are for identification anly and
do not reflect series retationships or order. Complete titles and sources are shown at the back of the book. The “¢" indicates revised; “p”, preliminary; “e”, estimated, “a"", anticipatatt; and

“NA", not available.

Graphs of these series are shown on pages 52 and 53.
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m OTHER KEY INDICATORS

FEDERAL GOVERNMENT ACTIVITIES
Receipts and Expenditures Defense Indicators
Year
and 600. Federal 601. Federat 602. Federal 264. National | 616. Defense 621. Defense 648. New or- 625. Military
month surplus {+) or receipts, na- expenditures, defense pur- Department Department ders, defense prime contract
deficit (-}, na- tional income national income | chases obligations, obligations, products awards to U.S.
tional income and product and product tota!, excluding procurement business firms
and product accounts accounts military and institutions
accounts assistance
{Ann, rate, (Ann, rate, {Ann. rate, {Ann, rate,
bil, dol,) bil, dot) _bil.dot} biL dol) (Mil, dol) (Mil. dol.) (Bil. dal) Mil, dot
1972
January ........... 7,488 2,329 2.34 3,520
February .......... -13.8 222.9 236.6 76.5 7,543 1,755 1.43 2,982
March ......vve. 7,182 1,744 1.58 3,025
APl e 6,790 1,660 1.76 2,985
May .............. -19.0 225.4 R4 4 76.6 6,824 1,448 1.49 2,786
June ......oollL 6,790 1,670 2.82 3,154
July oo 7,336 1,949 1.12 3,074
August............ T4 229.6 237.0 7.9 8,014 2,158 1.63 2,638
September ,........ e 6,424 1,432 1.80 2,725
October ........... 6,991 1,507 1.44 2,946
November ......... -23.4 236.9 260.3 72.4 7,281 1,617 1.42 3,589
December ......... 6,211 1,274 1.82 2,532
1973
January ...l 7,004, 1,631 1.76 2,824
February o....e.... -5.0 253.6 258.6 743 7,705 1,838 1.72 2,899
March ............ oo 7,418 1,704 1.89 2,947
LY. {1 R 6,625 1,349 1.95 2,568
May ..oooienians 0.0 262.4 262.4 74.2 7,079 1,730 1.85 3,171
une ...l 6,701 1,633 2.18 2,897
July ool 7,581 1,483 1.20 2,106
August............ 4.0 269.5 265.6 4.2 7,706 1,676 1.86 3,276
September ......... ... .. e e 5,830 1,099 1.56 3,222
October ........... 7,708 1,788 1.89 3,176
November ......... 4ol 274.3 269.6 73.0 7,701 1, 2.15 3,515
December ......... .. v e eee 6,144 1,149 1.34 2,850
7,691 2,077 2.38 3,378
pR.6 p284.9 282.3 76.3 7,634 1,708 r2.14 3,141
7,115 1,642 rt1.46 2,677
7,934 2,040 r 1,53 44343
(NA) () p2.13 (Na)
duly ..ol
August . .... e
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjustad except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e", estimeted; “a", anticipated; and

“NA", not available.
Graphs of these series are shown on pages 54 and 55.
lF‘igures for March, April, and May 1974, are not comparable with earlier date. See "New Features and Changes for This Issue,"
page iii.
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E OTHER KEY INDICATORS

DN PRICE MOVEMENTS
Fixedd weighted price index, Consumer price irdexes
Year gross private product
and . ] cna Qerien
211, Index 211¢. Change . 782. Food 784 Con:medi- | 784, Service @)
month over 1-quarter Allitems ties ‘ess
spans! foor!
781. Index @ 781¢. Change 781¢. Change
over T-month over 6-month
spans’ spans!
{Ann. rate, {Ann. rate, . N
{1958-100) ~_percent) {1967=100) {Percent) percent) (1667=100) (1967100 L1967-100%

1972
Januery ........... .es 4l 123.2 0.3 3.1 120.8 118.1 131.%
February ......eut, 139.5 ves 123.8 0.5 3.3 122.4 113.3 131.8
March ....coouenn. coe eee 124.0 0.0 2.9 122.3 113.6 132.1%
April ...t vee 2.5 124.3 0.2 3.1 122.2 113.6 1324
May ...oooniinnnnn 140.4 ces 124.7 0.3 2,6 122.3 119.0 13245
Junme L. ces 125,0 0.2 3.5 122.6 119.0 133,14
Jly .o, .o 3.1 125.5 0.4 3.8 123.2 1185 133.5
August . .....olaen. RYARYA see 125,7 0.2 3.7 123.7 116.9 133.8
September ......... coe cos 126.2 0.5 3.9 124.6 1:3C.4 1341,
October ........... . 4.1 126.6 0.3 4o 125.5 1204 134.¢
November ......... 1%2.9 cos 126.9 0.3 5.2 126.4 120.5 134.%
Decembar ......... .en “ee 127.3 0.3 5.9 126.5 120.7 135.4

1973 ‘
Jonuary ........... cee 7.0 127.7 0.5 6.6 129.2 120.9 ;35.7
February .......... 5.3 cee 128.6, 0.6 7.2 131.4 121.4 136,
March .,........L, y cee 129.8 0.9 7.9 134.2 121.9 136.6
April .., ‘s 7.9 130.7 0.6 7.2 136.1 122.4 137.3
Moy . ovreennnnn, 148.1 vee 131.5 0.6 9.8 137.8 122.8 137.6
June ..ol 132.4 0.6 8.8 139.5 123.3 138.1
July .ooiiiiai, PR ' 7.6 132.7 0.2 9.2 13%9.9 123,6 13844
August............ 150.8 135.2 1.9 9.7 148.4 124,20 139.3
Septembe’ ......... 135.5 0.4 9.7 148.0 12404 140.6
October ....... res 8.6 136.6 0.8 11.6 149.1 125.0 14242
November ......... 154.0 ces 137.6 0.8 10,2 151.2 125.9 143.0
December ......... 138.5 0.6 11.7 151.9 126." 143.8

174
January e ves 139.7 1.1 11.1 154.5 128,% 1448
February 159.0 13.5 141.5 1.2 11.8 157.9 129.% 145.8
March ............ 143.1 3.1l 158.8 131.¢ 147.0
April L. o, R 144.0 0.6 158.1 132.9 147.9
May ......... 145.6 1.1 159.5 1%4.6 L4944
June ...l
July ...,
August ces
September.........
Octobes . ...
November .. -
December .........

NOTE: Serios are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers arc for identiticatinn anly and
do not reflect ceries relationships or arder. Complete titles and sources are shown at the hack of the book. The “r" indicates revised; “'p*, preliminary; “a”, estimated. 3", antizipited; and
“NA", not available.

Graphs of thase series are shown on page 56.

* Poreent changes are centered within the spans: l-month changes are placed on the 2d month, l-quarter changos avce pliced
on lst month of the 2d quarter, and 6-month changes are placed on the 4th month,
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m OTHER KEY INDICATORS

m PRICE MOVEMENTS-Can.
Wholesale price indexes
Year
a‘“’h 750. All 58, Manufactured | 751. Processed 752. Farm ndustrl it
mont commodities @ goods @) foods and feeds products ndustrial commadities
55, Index @ 55¢. Change 55¢. Change
over 1-month over 6-month
spans? spans!
(Ann, rate,
{1967=100) {1967=100) {1967=100) {1967=100) {1967=100) {Percent) percent)
1972 (®) (®) Revised? Revised® (®) (®) Revised?
January ........... 116.3 115.7 117.2 118.0 115.9 0.3 3.1
February .. ... 117.3 116.5 118.0 119.2 116.5 r0.5 3.6
March ............ 117.4 116.7 118.0 117.8 116.8 r0.2 4.0
117.5 116.9 118.2 119.3 117.3 r0.3 3.9
118.2 17.4 118.2 12¢.6 117.6 r0.4 3.8
118.8 117.8 119.0 120.9 117.9 0.4 4R
July 119.7 118.3 119.9 1248.4 118.1 0.2 3.6
August . ,.... v 119.9 118.5 120.5 128.3 118.5 r0.4 3.9
September......... 120.2 118.8 121.7 129.6 118.7 r0.4 3.2
October ........... 120,0 118.8 123.4 129.1 118.8 r0.0 3.2
November ......... 120.7 119.2 124.8 133.2 119.1 r0.5 4.6
Oscember ......... 122,9 120.7 130.4 139.6 119.4 r0.1 6.2
1973 '
January ........... 12445 121.6 132.4 144.6 120.0 r0.2 8.2
February .. e 126.9 123.6 135.9 148.7 121.3 rl.l 9.2
March ............ r129.8 125.7 140.4 158.1 rl22.8 rl.l 10.6
rl130.5 r126.4 140.4 160.9 rl24.2 r0.9 10,3
rl33.2 rl28.3 144.7 168.4 rl25.3 rl.0 9.2
rl136.0 ) r130.1 151.2 177.7 r126.0 r0.7 8.5
Wy o r134.3 r129.1 144.6 169.7 rl26.1 0.1 8.2
August cees rl42.1 r133.4 165.5 213.1 r126.7 r0.6 9.4
September rl39.7 rl31.8 156.0 201.6 rl27.4 r0.8 10.9
October ........... r138.7 rl32.0 155.3 193.6 r128.5 r0.8 15.2
November ......... rl39.2 rl32.8 154.2 - 191.3 rl30.1 rl.5 18.8
December ......... r14l.8 rl35.1 157.0 190.6 rl32.2 rl.4 23.9
1974
January ...l r146.6 r138.6 162.1 203,2 rl35.3 r2.0 28.7
February .......... r149.5 r140,9 163.4 202.6 rl38.2 r2.1 31.9
March ... r151.4 rl43.6 161.9 193.5 r142.4 2.9
Aphil oo rl52.7 rl46.0 159.7 186.6 rl46.6 r2.8
May .....ooonennns 155.0 149.3 158.6 78,7 150.5 2.7
June .....o.....L.
July .o
August............
September.........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@ . Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; "'p”, preliminary; “e”, estimated; “'a", anticipated; and
“NA", not available.

Graphs of these series are shown on page 57.

! Percent changes are centered within the spans: l-month percent changes are placed on the 24 month and é-month percent changes
are placed on the 4th month.
?See "New Features and Changes for This Issue," page iii.
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E’ OTHER KEY INDICATORS

BLR WAGES AND PRODUCTIVITY

‘October ...........
November ,........
December .........

859. Real o] OMPISLCN. § o
Year Average hourly earnings, production workers, private nonfarm econamy, adj.t spandahlf' Averigs h:;l:;:(t(f g';:t’;:::: ’,((;;:m"ll'n?;"m")‘ e
avg. weekly
and ;
month Current dollar earnings Heal carnings tr;‘;:)r:anggs g:od Current dotlar consprisition
of NONSUPV.

740. Index 740c. Change | 740c. Change | 741. Index 741c. Change | 741c. Change | workers 748, "ndex Ta5e. Change | 745¢. Chiange
over 1-month | over 8-month over 1-month | over B-month cver Launter | over 4-gaarter
spans? spans? spans? spans? srms? spang®

(Ann, rate, (Ann. rate, AN, B, {Ann, ate,

(1967=10(l) (Percent) percent) {1967=100) (Peregnt) percent] (1967 dof.) | (1987100} percent) pereer i

1972
January . .... s 134.5 0.7 7.6 109.0 0.6 A 95,04, 9,8
February 134.8 0.2 7.6 108.7 -0.3 4ol 95,29 137.6 vee 6.4
March 135.6 0.6 5.6 109.3 r0.6 2.7 95.73
136.6 0.7 5.3 109.9 0.5 2.1 96.72 5.2
136.7 0.1 5.5 109.7 -0.2 2.9 95.97 139.4 vos 6.9
137.2 0.4 5.6 109.9 0.2 2.0 96.05 v
duly ..o 138.0 0.6 5.7 110.1 0.2 1.8 96.39 3
August ... .uunnn. 138.5 0.4 5.9 110.3 0.2 2.1 96.43 141.6 ves 7.2
September ......... 139.3 0.6 6.9 110.4 0.1 2.9 96.89
October........... 140.4, 0.8 6.4 110.9 0.5 2.0 97.49 b, 4
November ......... 140.7 0.2 5.9 110.8 0.1 0.7 96.99 143.8 o T3
December 141.9 0.9 5.8 111.4 0.5 0.1 96,74
1973
January 142.3 0.3 5.8 111.2 -0.2 -0.8 95.76 10.8
February ... 142.5 0.1 5.8 110.6 -0.5 -1.3 96.06 147.5 ee .8
March o.o.oeniatn, 143.3 0.6 5.9 110.4 -0.3 -1.9 95.67 .o ese e
14444 0.8 6.6 110.5 0.1 -0.6 95,95 5.7 P
447 0.2 7.3 110.1 0.4 ~2.3 95.63 148.6 cae o
146.0 0.9 8.0 110.4 0.3 -0.8 95.26
July coo e, 146.9 0.6 7.4 110.9 0.5 -1,7 96,19 g.3
August, . ..... 147.6 0.5 7.8 109.4 -1.4 -1.8 94.19 152.6 7.1
September 149.0 0.9 YA 109.9 0.5 -2.1 95.10 ves .
|
October ... .. 149.6 0.4 6.6 109.5 -0.4 45 94.30 ves .7
Novembe- ., 150.3 0.5 6.8 109.1 ~0.4 3.1 94.01 155.5
December 151.3 0.7 r6.2 109.2 0.1 r-4.9 93.83 . es
151.7 0.3 r6.6 108.4 r-0.8 -4.0 92.18 6.6
152.5 0.5 p7.6 107.6 -0.7 p-3.7 92.13 153.0
153.5 0.7 107.2 -0.4 91.33
r154.5 0.7 107.3 0.1 90.56
pl55.9 p0.9 pl07.1 p-0.2 p9l.21 ‘

NOTE: Serigs are seasonally adjusted excapt those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are far identitication only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “¢”, estimated; “a”, aaticipated; and

"NA", not available.

Graphs of these series are shown on pages 58 and 59,

Adju.,tod for overtime (in panufacturing only) and interindustry employment shifts.
®Percons changes are centered within the spans: l-month changes are placed on the 2d month, l-quarter changes

on the lst; month of the 2d quarter, 6-month changes are placed on the 4th month, and 4-quarter changes are place¢ on
month of the 3d quarter.
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D] otHER KEY INDICATORS

DER WAGES AND PRODUCTIVITY—Con.
Average hourly compensation, all employees, Negotiated wage and benefit Output per man-hour, total 858. Qutput
Yi private nonfarm economy--Con. decisions, all industries @ private economy per man-hour,
e?; total private
maor:lth ) 748. First 749. Average | 770. Index 770c. Change | 770c. Changs | nonfarm
Real compensation year average changes over over 1-guarter | over 4-quarter
changes life of spans! spans?
746. Index 746¢. Change 746¢. Change contract
over 1-quarter | over 4-quarter
spans? spans!
{Ann. rate, {Ann. rate, {Ann, rate, (Ann, rate, {Ann. rate, (Ann, rate,
{1967=100) percent) ___Dpercent) percent) __percant) (1867=100) percent) percent) (1967=100)
1972
January .....ie. 6.1 9.7 8.2 2.1
February .......... 110.2 3.3 110.7 3.7 109.8
March ......o..nt
April ..., 2.0 8.1 7.3 6.5
May .............. 111.8 3.4 ore 112.5 4o 111.3
Jume ...l
.ley .............. 2.7 8.7 7.3 3.1 o
[T S 112.5 3.0 113. .. R .
September ......... 33 e 5 1129
Sctobel; ........... 2.8 7.3 €.6 5.2
ovember ......... 113.3 1.8 114.8 114.2
December ......... 3.2 4
1973
Janvary ........... 4.7 p7.3 p5.5 5.8 aee vos
February .......... 114.6 ves 0.9 116.4 ves 2.5 115.6
Mareh .......ovile vee ves
April ..ol vee -2.8 .ee P7.6 pb.6 ves -1,2 ves ‘oo
May ...ooeeananne 113.8 -0. 116.1 1.0 115.3
June ...l . . eoe
July oooeininn, ves -0.8 p7.8 6.4 oo 0.4 ‘oo
August ............ 113.6 ovs ~2.5 ves cee 116.2 ves -2.1 115.9
September ......... vee cee ves “es
October ........... ver -1.9 pb.1 p5.6 vee -0.8 XX
November ......... 113.0 115.9 115.3
December .........
1974
January . r=4.3 6.9 p5.9 e 6.4 ves
February . 111,8 114.0 114.0
March ............
July ..ol
August
September
‘October ...........
November . . .
December-.........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @). Series numbers are for identification only and
do not refiect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “‘e”, estimated; “a”, anticipated; and

“NA", not available.

Graphs of these series are shown on pages 58 and 59.
3 ; .
Percent changes are centered within the spans: l-quarter changes are placed on the lst month of the 2d quarter and 4-quarter

changes are placed on the middle month of the 3d quarter.
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E OTHER KEY INDICATORS

m CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
Civilian labor force Unemplayment r.itos
Year
m%m:' 841, Total 842. Employed [ 843. Unem- 844. Males 845, Females 846. Both 847, White 843, Negro
nth ployed 20 years and 20 years and sexes 16-19 and ather races
over over years of age
{Thous.) {Thous.) (Thous.) {Parcent) {Percent) (Percent) {Percert) (Percent)
1972
JaNUANY +vvenrnns 85,721 80,637 5,08/, 43 5.5 17.6 :‘i.B L0
Februaty .......... 85,639 80,672 4,967 4ol 5.2 18.4 .2 10.
March ............ 86,160 81,110 5’050 42 5.5 17.5 :“3 lo"‘
Apiil oo 86,105 81,153 4,952 42 5.5 16.5 63 9.l
May ..oooeeninnnn. 86,341 81,404 4,917 4.1 5.7 15.4 £.2 10.3
W 86,461 81,623 4,838 4.0 5.5 15.5 5.1 9.5
Wy e, 86,605 81,781 4,824 3.9 5.6 15.5 5.0 9:@
August............ 86,941 82,083 4,858 3.8 5.5 16.7 5.1 9.7
Sgptembg[ ........ 87,027 82,256 4,771 3.8 5.4 16.1 5.0 2.5
October ........... 87,208 82,338 4,870 4.0 5.5 15.5 5.1 10.1,
November ......... 86,976 82,486 45490 3.5 5.0 15.4 4.6 9.9
December ......... 87,261 82,841 4,420 3.3 5.0 15.5 4u5 9.6
1973
87,000 82,619 4,381 3.4 5.2 B VAVA heb 8.9
PRl I T 83,230 4286 3.4 5.0 15.6 it 9.0
L 88,162 83,782 4,380 3.4 4.9 14.2 bl 9.0
Aptil o 88,272 83,85, 4,418 3.4 4.8 15.2 45 9.2
Moy oo 88,263 83,950 4,313 3.4 4.6 15.1 Lad, 9.2
JUNE oot 88,818 84,518 4,300 3.2 49 14.0 43 8.8
Y ., 88,828 84,621 44207 3.1 4.8 L VAYA Aol 9.
AUGUSE .o 88,704 84,513 4,191 3.1 4.8 14.3 bl 8.8
September ......... 89,373 85,133 44240 3.0 4.8 14.3 Aol 9.2
October «............ 89,749 85,649 4,100 3.0 bods 14.0 4o 84
November ......... 89,903 85,649 4,254 3.0 4.7 14.5 4ok 8.9
December ......... 90,033 85,669 4,364 3.0 5.0 1444 4ol 8.6
1974
January .. ......... 90,543 85,811 44732 3.4 5.2 15.6 447 9.4
February .. ........ 20,556 85,803 45753 3.5 5.1 15.3 A7 9.2
March ............ 90,496 85,863 4,633 3.4 5.0 15.0 heb 94
Apiil .ol 90,313 85,775 4,538 3.6 4.9 13.8 4.5 8.7
May ..oooviinnnnas 90,679 85,971 4,708 3.4 5.1 1.8 AT 9.5
Jung Lo
ly ool
August .. .ooauen...
September . ........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series nuinbers are for identification anly and
do not reflect sories relationships or otdor. Complete titles and sources are shawn at the back of the book. The “r" indicates revised; “p”, preliminary; ‘0", estimated; “a”, antigipaved; and
“NA", not available.

Graphs of these series are shown on page 60.
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ANALYTICAL MEASURES

ACTUAL AND POTENTIAL GNP
Year Gross national product in constant (1958} dollars
and
quarter 205. Actual GNP 206. Potential GNP 207. GNP gap {potential less actual)
{Ann, rate, bil. dol.} {Ann, rate, bil, dol.) {Ann. rate, bil. dol.)
1871
First quarter ,...... 735.1 775.8 +40.7
Second quarter ..... 740.4 783.4, +43.0
Third quarter .. ..... 74L6.9 791.1 +44.2
Fourth quarter ..... 759.0 798.9 +39.9
1972
First quarter ....... 768.0 806.8 +38.8
Second quarter ..... 785.6 814.7 +29,1
Third quarter. ,..... 796.7 822.8 +26.1
Fourth quarter ..... 812,3 830.9 +18.6
1973
Firstquarter ....... 829.3 839.1 +9.8
Second quarter ..... 834.3 847.3 +13.0
Third quarter....... 841.3 855.7 +14.4
Fourth quarter ..... 844,.6 864.1 +19.5
1974
First quartar ....... 831.0 872.6 +41.6
Second quarter .. ...
Third quarter.......
Fourth quarter .....

o R [
NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r"’ indicates revised; “p”, preliminary; “e”, estimated; ""a", anticipated; and

“NA”, not available. v
Graphs of these series are shown on page 61.

Special Note on Potential GNP

The following note has been provided by the Council of Economic
Advisers regarding potential GNP,

The idea of potential GNP has had a long history. 1ts megsurement by

" the Council of Economic Advisers was started in the Economic Report of

the Council in 1962. Since that time, it has been used as a standard with
which to evaluate the past and future behavior of the economy.

Potential GNP purports to measure what the economy would produce
if all of its resources were fully utilized given the technology and
institutional arrangements that have existed at the time. “Fully utilized’* has
never meant the kind of utilization that would prevail, say, under wartime
conditions but rather the utitization that could be expected under conditions
of reasonable price stability. This has always been less than complete
utilization. Under ordinary circumstances, some unemployment is present
because some workers are in the process of changing jobs; similarly, some old
plants are idle because market conditions do not permit them to operate
profitably. In the past, this degree of utilization has been reflected in an
overall unemployment rate of 4 percent. The rate of inflation associated
with that degree of unemployment has typically not been specified.
Furthermore, notions of what constitutes reasonable price stability can vary
over time.

Potential GNP is not something ordinarily cbservable. In practice, the

Council in 1962 made the judgment that the economy was operating at 100
percent of potential in mid-1955. Since that time potential GNP has been
estimated to grow at differing annual rates, as follows: 3.5 percent from the
first quarter of 1952 to the fourth quarter of 1962, 3.75 percent from the
fourth quarter of 1962 to the fourth quarter of 1965, 4 percent from the
fourth quarter of 1965 to the fourth quarter of 1969. At the beginning of
1970, the Council estimated that after the fourth quarter of 1969 potential
was growing at an annual rate of 4.3 percent, reflecting a rise of 1.8 percent
in the potential labor force, a 0.2 percent decline in annual hours of work,
and a 2.7 percent rise in output per manhour at potential. Drawing on a new
study by the Bureau of Labor Statistics (“The United States Economy in
1985, Monthly Labor Review, December 1973), the Council has lowered its
estimate of potential growth after 1969 to 4 percent per annum, reflecting
the following component changes: labor force, 1.8 percent; annual hours,
—0.3 percent; output per manhour, 2.5 percent.

Although potential is presented in the chart on page 61 and the table
above as a point estimate each quarter, it is clearly subject to a margin of
error and consequently, as with any measure of capacity, should be used
with considerable caution. There are uncertainties regarding both the growth
and tnhe level of potential. 1t cannot be reasonably assumed that potential
grows in each year or quarter at the same annual rate. Some qualifications
about the measure of potential appear on pages 64-65 of the 1974 Economic

Report.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850. Ratio, 851, Ratio, 852. Ratio, manu- | 853. Ratio, 854. Ratio, 460, Rana, #h7. Vaganey o
Ye: output to capacity, | inventories to sales, | facturers’ unfilled production of personal savirg halpvaantad o total rentd
an:' manufacturing manufacturing orders to shipments, | business equipment | to disposable atdvertisine ety @
month and trade durable goods to consumer goods | personal income 20 PErsons
industries urenployid
{Percent) {Ratio) {Ratio) (1967=100) {Ratio) {Rato) (Puereent)

1972
January ........... vee 1.56 2.57 83.0 ces 0.521 ees
Februaty .......... 75.6 1.57 2.58 83.5 0.068 0.534 LI
March ,vovvvevnnn ves 1.54 2.55 84.7 0,548
April o i ves 1.53 2.52 83.9 o C.5%1 cos
May ..oooiiiianne 7.9 1.53 2.52 84.8 0,058 0.581 8.5
dune L.l 1.54 2.62 85.3 0.5¢%7 cen
July ool 1.54 2.61 85.6 0.642
August.......o.ees 79.4 1.50 2,56 86.2 0.057 0.656 5.8
Septemboar ......... veo 1.50 2.60 87.5 cae 0.643
October ,.......... 1.48 2.55 87.9 cee 0.665
November ......... 81.5 1.47 2.53 89.0 0.066 0.723 5.6
December ......... 1.47 2.59 89.6 0.788

1973
danuary L ....ee... wee 1.45 .57 90.1 o 0,529 oo
February .......... p82.8 Lo44 2.58 90.8 0.059 Q.790 5.7
March ............ ves 1.43 2.66 90.7 e 0.423 cee
Aprit ....oiaal.. ves 1.43 2.70 9.4 oo 0.815 eoe
May ........ p83.3 1.43 2.75 92.0 0.059 0.842 5.8
UT]) - S eon 1.45 2.85 92.9 oo 0.852 ees
July coiiineee 1.43 2.8/ 92.6 0.927
August............ p83.3 1.44 2.98 95.0 0.057 0.895 5.8
September ......... o 1.45 3.02 95.1 oes 0.843 coe
October ........... . 1.43 2.97 95.2 cee ¢.893 .ot
November ......... 082.6 1.42 3,00 95.7 0.073 C.840 5.8
December ......... 1.46 3.10 96.6 0.778

1974
January .., ...l N L.45 3.10 98.1 cee 0,658
February .......... rp80.5 rl.46 r3.17 r99.2 0.066 0.6 6.2
March ............ 1.44 13.15 rl00.1 0.7i3
April i pl.45 (Na) r100,0 0, 76,
May .....oovnnnns (1a) p100.1 ed. 7217
Jure ..o oLl
dly ool
August ...l
September .........
October . ..........
Movember .........
December .........

NOTE: Series are seasonally adjuste except those series that appesr to contain no seasonal movement, Unadjusted series are indicated by @. Series nuinbars are for icentification enly and
do not reflect saries relationships or order. Complete titles and sources are shown at the back of the book. The "'r” indicates revised; "p”, preliminary; “'e”, estimated; "a”, antivipated; and
“NA”, not available.

firaphs of these series are shown on page 62,

The figure for March 1974 is not comparable with earlier figures. See "New Features and Changes for “hig Iosue," pape 41i.
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ANALYTICAL MEASURES

[=XJ DIFFUSION INDEXES
Leading Indicators
Year
and
D1. Average workweek D6. Value of manu- D11, Newly approved D34. Profits, . .
h
mont of production workers, facturers’ new orders, capita! appropriations, mfg., FNCB ric[;sl Qéégif,’:,,?:(ffgzcks 023}7:233?1';:): |:g::t el
manufacturing durable goods industries The Conference Board! | {about 1,000 | P (67'-72 industries)? @ (13 industrial ?naterials)
(21 industries) (35 industries) (17 industries) corporations}
1-month 9-month t-month 9-month 1-quarter 3-quarter {-quarter 1-month 9-month 1-month 9-month
span span span span span span span span span span span
1972
January ........... 28.6 85.7 58.6 82.9 76 82 60 89,6 62.5 65.4, 76,9
February .......... 88.1 85.7 5443 94.3 P vee “es 70.1 59.0 73.1 76.9
March ............ 40.5 90.5 62.9 82.9 vee cen cee 76.4 68.1 76.9 84.6
April vevvniiinnn. 88.1 83.3 77.1 85.7 76 82 62 71.5 84.7 65.4 92.3
May ..oooooninnne, 4.8 88.1 5144 88.6 .o cus cos 21.5 67.6 76.9 84.6
June Lol 81.0 88.1 543 91.4 L eee eoe ees 43.1 43.7 73.1 84.6
July oo 26,2 69.0 50.0 9.3 50 82 58 30.6 54,9 61.5 76.9
August............ 85.7 59.5 80.0 || 91.4 “es 76.4 54.9 65.4 61.5
September ......... 69.0 19.0 61.4 82.9 33.8 47.9 50.0 69.2
October ........... 50.0 73.8 57.1 91.4 65 100 62 33.8 42.0 61l.5 76.9
November ......... 52.4 69.0 62.9 91.4 “es N P 90.1 36.2 65.4 84.6
December ......... 28.6 73.8 5144 97.1 oo vee 77.5 34.8 69.2 88.5
1973
January ........... 19.0 571 67.1 90.0 76 94 63 26.8 26.5 84,6 92.3
February .......... 95.2 28,6 61l.4 85,7 "o vee vee 4.5 19.1 84.6 92.3
March ............ 50.0 35.7 74.3 88,6 eoe nee con 19.6 25.0 76.9 92.3
April L. 47.6 23.8 61.4 82.9 53 71 62 21.7 19.1 61.5 92.3
May ........oveees 33.3 - 61.9 5443 91.4 see coe 14.7 17.6 80.8 92.3
June ..ol 26,2 76.2 51.4 85.7 0o vose e 15.4 30.9 76.9 92.3
July oo, 5448 31.0 . 48.6 82.9 53 65 53 66.2 23.9 73.1 92.3
August............ 31.0 33.3 48.6 62.9 £1.9 16.4 65.4 69.2
September ......... 85.7 16.7 55.7 68.6 vas ees cee 88.2 26.9 46.2 76.9
October........... 16.7 31.0 62.9 82.9 47 P53 60 89.0 35.8 46.2 100.0
November ......... L4 r26.2 55.7 4.3 7.5 53.7 69.2 84.6
December ......... 47.6 r9.5 34.3 (N4) 13.4 35.8 69.2 76.9
1974
January ........... 11.9 p38.1 65.7 p53 r60 85.8 28.8 69.2
February .......... 76.2 57.1 50.7 69.2 276.9
March ............ r28.5 57.1 91.0 53.
Aprl oo, 9.5 (N4) 9.7 61.5
May ...oovvennnnns p85.7 p77.1 27.3 38.5
June ...l ®53.8
July oo,
August ............
September .........
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged compenents are considered rising). Data are centered within spans: 1-month indexes are placed on 2d
month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are placed on the 1st month of the 3d
quarter. Seasonally adjusted components are used except in index D19 which requires no adjustment and index D34 which is adjusted only for the index. Table E4 identifies the components
for most of the indexes shown. The “r” indicates revised; “p"”, preliminary; and “NA”, not available. Unadjusted series are indicated by @.

Graphs of these series are shown on page 63.

Tgis is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference

2Based on 72 components through August 1972, on 71 components througa Jamary 1973, on 69 components through April 1973,
on 68 components throuega October 1973, on 67 components through April 1974, and on 66 components thereafter. Component
data are not shown in table E, but are available from the source agency.

3 Average for June 4, 11, and 18.
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B anauvmicas measures

IXWOIFFUSION INDEXES-Con.
Leading indicators—Con. Roughly Coincident Indicators
Year
and DS. Initial claims fi !
month . Initial claims for . X oo o )
unemployment insurance, Dal. Num_be: of e'mploy?'e s D47. Index of industrial Dr&t?es tgg(}:\;ifum(;;n?a D44, Suias of rotail stnes
State programs, week in- on "°?g%'!0‘gtl;t'f. p)ayro S 1 production (24 industries) pri o dusfries“@ 9 (24 types of stores)
cluding the 12th (47 areas)* ndustries '
1-monti S-month 1-month 6-month 1-month 6-month 1-month marth T-month Gamonty
span span span span span span span span spin span
1972
Jonuary ......el.n. 42.6 68.1 80.0 88.3 70.8 95.8 86.4 90.9 52,9 100,90
February .......... 46.8 63.8 71.7 90.0 70.8 95.8 90.9 95.5 0704 85.3
March ............ 59.6 76.6 86,7 90.0 77.1 83.3 79.5 95.5 27.0 100.0
April L..ooiiia..n 55.3 78.7 85.0 81.7 87.5 91.7 77.3 95.5 47.8 61,2
May ..ooviininnnns 36.2 57.4 80.0 81.7 77.1 87.5 90.9 100.0 69.6 Mol
T SN 53.2 70.2 78.3 85.0 75.0 95.8 79.5 100.0 37.0 95.%
July oo 66,0 83,0 40.0 86.7 8l.3 87.5 79.5 90.9 9.6 95.7
August . ....ovuen.. 66.0 61.7 90.0 83.3 75.0 87.5 75.0 90.9 76,1 €9.6
September ......... 46.8 80.9 85,0 86.7 87.5 87.5 81.8 88,6 30.4 913
October ........... 59.6 91.5 96.7 88.3 66.7 87.5 68,2 95.5 100.0 100.2
November ......... 81.9 93.6 86,7 93.3 75.0 91.7 84.1 94,5 28.3 100.0
December ......... 38.3 61.7 78,3 91.7 66.7 91.7 86.4 100.0 52.8 95,7
1973
Janvary .........l 67.0 68.1 73.3 88.3 79.2 83.3 95.5 100.0 87.0 100.0
February .......... 1445 66.0 83.3 78.3 91,7 79.2 97.7 95.5 76,2 97.%
March ,........... 36.2 4.5 76.7 85.0 62.5 83.3 95.5 95.5 65,2 95.7
April ... 53.2 38.3 66,7 81.7 50.0 79.2 95.5 35.5 30.4 100.8
May ..ooeninninnt 36.2 68.1 66.7 78.3 77.1 7.1 90,9 95.5 69.6 100.0
[T, SN 57.4 57.4 7.7 7.7 54,2 79.2 84.1 95.5 56.5 87.0
July oo 63.8 r57.4 50.0 71.7 70.8 79.2 r75,0 90.9 73.9 69.6
August............ r45.8 8.5 66.7 78.3 70.8 70.8 r9l.0 05,5 34.8 47.8
September ... ...... rhh.T 8.5 50.0 80.0 62.5 54,.2 7.3 05,5 73.9 9.3
October ........... 46.8 38.3 90.0 75.0 45.8 45.8 79.5 95.5 65.2 87.0
November ......... 72.3 29.8 70,0 7.7 62.5 r35.4 86.4 90.9 56.5 95.7
December ........ 2.1 23.4 61.7 n.7 45.8 r47.9 90.9 23.9 43,5 r87.0
1974
January ........... 53.2 17.0 53.3 r4i8.3 35,4 rdl.7 90.9 935.5 78.3 p87.0
February .......... 83.0 50.0 pél.7 - 37.5 p4l.7 95.5 95.5 60,9
March ......ovvn.. 40.4 r50.0 rb6.7 88.6 r'18.3
April ...l 51.1 r63.3 r56.3 r91.0 o548
May ........oetee 54.3 p63.3 p70.8 84.1 00,9
June L.l
July oo
August............
September .........
‘October ...........
November ,........
Oecember ......... J

NOTE: Figures are the percent of series components rising (haif of the unchanged components are considered rising). Data are centered within spans: 1-month indexes are placed on the 2d
manth, B-month indexes are placed on the 4th month, and 9-month indaxes are placed on the 6th month of span, Seasonally adjusted components are used except in indux DHB which reguires

no adjustment. Table E4 identifies the components for most of the indexes shown. The “r* indicates revised; “p”, preliminary; and “NA”, not available. Unacjust.d sesies are i cied by @.

Graphs of these series are shown on pages 63 and 64.

*Oomponent date are not aveilable for publication and therefore are not shown in table E4,
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change

1973 1974
Diffusion index components
October November December January February March AprilT MayP
D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING?
(Average week!y hours)
All manufacturing industries .................... - 40.6 | o 40.6 | + 40.7 ] - 40.3 |+ 40.5] - 40.4 | - 39.4 | + 40.3
Percent rising of 21 components ... ....... a7 (71) (48) (12) (76) (29) (10) (86)
Durable goods industries:
Ordnance and aceessOMies . . ... ooovveeeernennnnnnns - LR.4 | - L2.11 + 42.6 41.9 |+ LR+ 4.7 - .5 + 42.5
Lumberandwood products . ...................... - 40.310 40.31 + 40.9 | - 404 1+ 40.61 - r40.3]- 40.1 ) + 40.4
Furnitureand fixtures . .......................... - 39.4] 0 39.41 + 39.6 | + 39.8 | - 39.71 - 39.51- 38.9| + 39.3
Stone, clay, and glass products .................... - 41.9) + 42.1 42.2 | - 1.6 |+ 41.9] - 41.7] - LL.1 )+ 41l.4
Primary metal industries ............ ... ...l o 42T+ A3.4 ) - LRJ4 | - 41.8 |- Al.h]+ 41.51 - 41.2 | +  41.7
Fabricated metal products . .......... e, o 41.5 .61 - 41.5] - 4.0+ .21+ .3 - 39.71 + 41.2
Machinery, except electrical .... - 42.6| - 42.31 + 42.91 - i2.3 1+ L2.5] - R4 ] - 40.8F + 42.5
Electrical equipment and supplies .................. - 40.0| + 40.2] - 40.1] - 39.6 |+ 40.21 - 39.9] - 39.1| + 40.2
Transportation equipment .. ... .. ................. + 41.5] - 41.1) - 41.0] - 40.01+ 40.6] - 40.31] - 39.0| + 40.3
tnstruments and related products .................. - 40.81+ 40.9 41.0] - 0.6 | + 40.8] - 40.5§ - 39.4) + 40.6
Miscellaneous manufacturing industries .............. - 38.6 | + 38.91 - 38.8] - 38.3 ]+ 39.0]) - 38.91( - 37.71 + 39.0
Nondurable goods industries: )
Food and kindred products ....................... o 40.6]1+  40.8] +  40.9] - 40.8 ] o 40.8]1 - 1r40.4] - 39.8| + 40.7
Tobacco Manufactures . . .........ceeuneeennnnnnn. + 39.2| + 40.7| - 38.9| + 39.5] - 38.8] - r37.7§+ 38.6| - 37.4
Textile mill products ..........ooiueerereennann.. - 40.5 40.6| +  40.8 40.6 |+ 40.7 40.41-  39.2§1 + 40.3
Apparel and other textile products ................. - 35.8] - 35.71 +  35.9 35,2+ 35.6 35.5] - 34.61 + 35.6
Paper and allied products . . . ...................... - 42.61 + 42.7 42,810 42.81 - 42.5 r42.6 41,7+ A42.5
Printingand publishing .......................... - 37.9) o 37.9] - 37.8] - 37.710 37.71 - r37.6 37.1| + 37.6
Chemicals and allied products ..................... - 41.91 + 42.0] - 41.9 41.81 + 42.01 - r4l.8 41.91 ~ 41.5
Petroleum and coal products ...................... - A2.2] + 43.0] - 42.71 - 42.5] + 4L2.6] + r42.8] - W71 - 424
Rubber and plastic products, ne.c. ................. - 40.81 + 1.2 41.0] - 40.6 ]+ 40.9) - 1r40.8] - 39.41 + 40.1
Leather and leather products . ... .................. - 38.0] o 38.0 37.51 - 37.2}+ 37.8] + 38.1] - 37.3] + 37.9
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES 2 @
{Millions of dollars)
All durable goods industries..................... + 44,037) + 44,315] - 41,546 + 42,453 | + r42,551 TLL, 94| + 44,124 + 46,731
Percent rising of 35 components . . . .. ..... (63) (56) (34) (66) (57) (57) (Na) (77)
Primary metals ... ......... ... ..o + 6,868| - 6,730| - 6,597] - 5,956|+ 6,624 + 6,930 7,510 + 9,039
Fabricated metal products . ................c.c.cont.. +  5,135| - 4,997 + 5,237) - 5,44 {+ 5,410] - 5,165 5,5571 + 5,725
Machinery, except electrical + 7,174+ 7,313 - 7,308] - 7,087]+ 7,427] + 8,018 7,734 + 7,845
Electrical machinery ................ocoiiiiiiian.n + 5,816] - 5,788] - 5,399} + 6,269] - 6,180 - 5,751 6,204 + 6,735
Transportation equipment .. ........................ + 11,368| + 11,573 - 9,218] + '10,283| - r9,106| - r8,085 8,758 + 8,969
Other durable goods industries ...................... + 7,676+ 7,914 - 7,787 - 7,741+ 7,804| + 8,112 8,361 + 8,418

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with thé numbers: {(+) = rising, {0) = unchanged, and (—) = falling. The “r" indicates
revised; “p”, preliminary; and “"NA", not available.

'Data are seasonally adjusted by the source agency.

2Data for most of the 35 diffusion index components are not available for publication; however, they are all included in the
totals and directions of change for six major industry groups shown here.

3Total figures for March, April, and May, and component data for April and May are not comparable with earlier data; therefore,
data for the components in March do not add to the total for the month, and the March-April directions of change and diffusion
index are not shown.
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B anavvricaL measures

E4 Selected Diffusion Index Components: Basic Data and Directions of Change--Con.

1973 1974
Diffusion index components
October November December January February March April May Juno
D23. INDEX OF INDUSTHIAL MATERIALS PRICES?
Industrial materials price L .
?n‘l;:x“(]mehwos)‘f.' .......... + 18810+ 192.4 |+ 208.9 |+ 215.9|+ 2301+ 237.2 |+ 2384 - 226.2 |- 223.8
{Dollars)

Percent rising of 13 components . . (46) (69) (69) (85) (69) (54) (62) (38) (54) i
Copperscrap (b)) .......... PN + 0.758 |+ 0.830 |- 0.761 |- 0.698 [+ 0.717 j+ 0.829 |+ 0.939 | - 0.900 [~ 0.743
Lead serap {10.) ..ovveenniiinn o 0.066 |+ 0.073 |+ 0.08, |+ 0.093{+ 0.103{- 0.089 [+ 0.09L| - 0.07L |+ 0.084
Steel scrad (ton) .....uiiinnnn.. + 74,694 |+ 91.291 [+ 95.745 |- 81.439 |+ 103.417 |+ 120.133 [+ 137.295 | - 3B.75C (+ 117.347
Tindlb) oo e + 2,455 |+ 2.583 |+ 2.99% |+ 3.035 |+ 3.561 [+ 3.790 |+ 4.366 ) + 4. LN
Zinellb) oo oveii e o 0.204 [+ 0.205 [+ 0.267 |+ 0.315 |+ 0.323 [+ 0.330 |+ 0.347 | - 0.344 |+  0.350
Burlap{yd) . .ovvveeiei e + 0,188+ 0.194 |- 0.192 [+ 0.195}+ 0.210 |+ 0.262 |+ 0.297 ] + 0.303 |- 0.2&
Cotton {Ib.), 12-market average ....... - 0.787 |~ 0.69L [+ 0.79% {+ 0.815[|~ 0,715 - 0.654 |- 0,643 1 - 0.551 |4 0.557
Print clott {yd.), average ............ + 0,559 {+ 0.563 [+ 0.636 |+ 0.692 |- 0.686 ]~ 0.61) [+ (LEL6| - 0,610 J- 0.57¢
Wool tops (b} ............. eernn - 3,340 |- 3.166 |- 3.036 |+ 3.154 [+ 3.240 |- 3.189 |- 2.339 | + 2.348 j-  2.294
Hides (1b.) . ......oovvnnnn.. Ceenes - 0.356 |- 0.349 ]+ 0.366 |+ 0.367 |- 0.356 |- 0.302 |- 0.266] + 0.283 [+ 0.29¢
Rosin (1001b) ............. e - 2L.145 |~ 20.769 |- 20.526 |+ R20.607 |+ 22.680 |+ 28.445 |+ 28.529 | + 28.814 |+ 29.162
Rubber {tb.) ..o - 0,360 |+ 0.389 [+ 0.517 |+ 0.557 |- 0.513 ]~ 0.475 |- C.428 | - 0.423 |- 0.409
Tallow (b ....ovvenii -  0.142 |+ 0.160 |+ 0.169 |+ 0.182 ]+ 0.192 {+ 0.211 |- C.187] - 92,184 j- 0.168

D41. NUMBER OF EMPLOYEES ON NONAGRICUL‘TURAL PAYROLLS?
{Thousands of employees)

All nonagricultural payralls . . ... . + 76,363 |+ 76,679 |- 76,626 [. 76,526 |+ 76,813 |o 76,804 |+ r76,928 | + 77,110

Percent rising of 30 components . . (90) (70) (62) (53) (50) (50) {63) (63)
Ordnance and accessories ........... + 97 | - 93 |+ 9% |o % |o 9% Jo r96 |o 9 | o £
Lumber and wood products ,........ | + 546 | + 548 + 555 o 555 |+ 557 o r557 |+ 559 1 - 553
Furniture ard fixtures . ........ vooon lo 434 | o 434 jo 434 |o 434 1= 430 |o r430 |o r430 | - A8
Stone, clay, and glass products . ...... + 562 | - 561 |+ 568 |- 565 | o 565 | o 565 |- r3¢0 {1 e 560
Primary metal industries ............ + 1,093 {+ 1,09 |- 1,094 |- 1,079 |- 1,067 |- rl,053 |+ r1,054 |+ 1,0%%
Fabricated metal products........... + 1,131 |+ 1,137 |- 1,134 |- 1,127 |- 1,117 |- 1,111 {+ rl,117 |- 1,012
Machinery, except electrical ......... + 0 3,41L |+ L4444+ 1,447 |+ 1,448 [ - 1,435 |+ rl,4dd |+ rl,as6 ] - 1,442
Electrical equipment ............... 1,412 [+ 1,447 {+ 1,423 |- 1,417 |- 1,407 |- rl,396 {+ rl,/03 | -~ 1,389
Transportation equipment ... .. .. veeo b= 2,331 |- 1,324 |- 1,298 |- 1,233 |- 1,180 |- rl,164 [+ 1,232 |+ 1,243
Instruments and related products ., ... | + 314 |+ 318 |+ 320 |+ 321 |+ 32, |+ r325 [+ r329 | - 227
Miscellaneous manufacturing . . ....... + 343 o 343 |o 343 |+ 349 |- 346 |+ r348 lo ri48 | + 350)
Food and kindred products .......... +  L,171 [+ 1,184 |+ 1,191 |+ 1,196 [o 1,196 {+ r1,204 |- 1,191 |+ 1,199
Tobaceo manufactures ............. + 59 |+ 62 o 62 [+ 63 |o 63 [+ 64 [+ b8 1 o [
Textile mill products . .............. + 902 |+ 903 |+ 904 o 904 | - 899 |- 893 |- r830 | - 387
Apparel and other textile products ... |+ 1,161 |- 1,155 |- 1,144 |- 1,137 |- 1,131 {- 1,118 |+ 1,123}~ 2 5 L7
Paper and allind products ........... + 563 | - 562 |- 560 [+ 565 |o 565 lo r565 |« 54 | 4 568
Printing and publishing ............. + 662 |+ 664 {+ 666 |o 666 |+ 668 |~ 662 | o |+ 0d,
Chemicals and altied products ... .. v ¥ 610 | - 608 |+ 609 |+ 611 |- 607 |+  réll |- rép9 |+ 614
Petroleum and coal products . .....,.. c 120 |o 120 |+ 122 |+ 123 |- 120 Jo 120 |o 120 1+ 121
Rubber and plastic products, nec. ... | + 543 |+ 549 |- 547 |- 545 | - 542 |- r538 |- 556 |+ [
L.eather and leather products. .. ...... + 255 | o 255 |- 254 |- 248 |o 2,8 |+ 252 |+ r253 | o 753
MIRING ..o i e e + 639 |+ 644 |+ 646 |+ 654 |+ 656 |~ r655 |+ rHs7 + €8]
Contract const-uction .............. - 3,694 [+ 3,711 |+ 3,732 {- 3,636 |+ 3,757 |- 3,725 {- r3,655 | - 3,640
Transportation and public utilities . + 4,671 |- 4,654 |- 4,644 |+ 4,684 |+ 4,691 |- 14,676 |- 14,663 |+ 4,677
Wholesale trade: ................... 4,137 1+ 4,163 |- 4,152 |+ 4,184 {+ 4,292 |- 14,190 |+ rd,20L |+ 4,214
Retoil teade . .....o.oveniiin + 12,328 |+ 12,357 |- 12,246 |- 12,233 |+ 12,280 |+ 12,297 |+ r12,34L | + 12,347
Finance, insurance, real estate . ,.... oo I+ 4,088 |+ 4,095 |+ 4,201 |+ 4,109 |+ 4,124 |+ rd,127 |+ r4,13% | 4,141
L R o[+ 13,044 [+ 23,122 [+ 13,128 [+ 13,136 |+ 13,215 |+ 13,240 |+ r13,200 | + 13,305
Federal Government, . ............ o+ 2,626 [+ 2,638 [+ 2,654 |- 2,651 |+ 2,670 [+ 2,675 |+ r2,681 | + 2,954
State and local government ........ .. + 11,120 |+ 11,200 |+ 11,233 |o 11,233 |+ 11,324 |+ rll,368 |+ ril,423 |+ 11,47

NOTE: To facilitate interpretation, the month-to-month directions of change are shown atong with the numbers: (+) = rising, (o) = unchanged, anc (=) = falling. The "*” indisates

ot

rev‘sed; p", preliminary; and "NA", not available.

Average for June 4, 11, and 18.

28eries componcnts are seasonally adjusted by the Bureau of Economic Analysis. The industrial materials priec index o
not geasonally adjusted.

2Data are seasonally adjusted by the source agency. Data for the latest month shown are prelimirary.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change--Con.

1973 1974
Diffusion index components
October November December January February March® April T May P
D47. INDEX OF INDUSTRIAL PRODUCTION?
{1967=100)
All industrial production .. ........... .. ... ... 127.0°|+ 127.5] - 126.5 } - 125.4| - 124.60- 124.5 | + 124.9] + 125.4
Percent rising of 24 components® . .. ... .. (46) (62) (46) (35) (38) (67) (56) (71)
Durable manufactures:

Primary and fabricated metals .. ................. aes ven AN AN cen .o .o “ee
Primary metals . .........coverireiiiinnns 128.7 |+ 128.9 130.7 { = 129.5] - 125,01+ 126.1 | - 124.4| + 126.0
Fabricated metal products. ................... 132.4 {+ 133.1| - 130.0 | + 131.4 | ~ 130.6{+ 131.5 | + 131.7] + 132.0

Machinery and alfied goods .............. ... .. veo ces ves
Nonelectrical machinery ..................... 130.0 |+ 130.3] - 130.2 | - 129.4| - 128,10+ 129.0 | + 130.1{ + 131.7
Electrical machinery ........................ 128.5 |+ 130.5] + 131.6 | - 127.7 126.2|+ 126.8 | - 125.6} + 126.4
Transportation equipment. ................... 108.8 [+ 109.8{ - 103.0 | - . 95.7 93.9|+ 9.7 | + 97.3] + 99.9
Instruments . ... e 141.0 |+ 142.6| + 142.7 + 143, - 142.8] + 142.9 | + 1444 + 144.7

Lumber, clay,andglass ........................ ves ces e vee ceo |+ 129.4
Clay, glass, and stone products ................ 131.2 |-  130.4} - 128.7 |+ 131.8)-  127.6]+ 129.3 | + 130.1 (Na)
Lumber and products ..........oooiiiiinin 127.4 |- 127.3| - 126.3 | - 126.1|+ 127.1]- 126.1 | + 127.0 (MA)

Furniture and miscellaneous .................... eee ee eoe eee e ven oo |+ 136.4
Furniture and fixtures ..................oo... 128.8 |- 127.91 - 124.9 124.2 1 + 125,44+ 126.8 127.1 (Ma)
Miscellaneous manufactures .................. 142.9 |+ 14431 + 144.5 141.8| + 14421+ 145.8 | - 144.3 (NA)

Nondurable manufactures:

Textiles, apparel, and leather . .. ................. vee cee vee vee vee vee b= 111.7) - 111.6
Textile mill products .. .........oovuivninn... 130.2 {- 129.41 + 130.9 128.4 127.6| - 125.0 | - 123.4 .(NA)
Apparel products. .. .ov.ee i 114.9 |+ 115.3] + 118.5 116.4 1 - 113.6f- 111.5 (Na) (M)
Leather and products . ..........oovienin.. 83.1 |~ 82.9} o 82.9 | - 77.6 | + 83.7 - 83.0 | + 84.2 (NA)

Paperand printing . ........ooviiiiiiiiiiinn ves Y e cee| - 1215
Paper and products ................... 135.3 |+ 136.2| + 136.7 [+ 138.7]- 137.6{+ 140.2 140.3 (Ma)
Printing and publishing 112.1 |+ 112.3] - 110.8 | - 110.4}+ 111.9f- 110.7 109.9{ + 111.1

Chemicals, petroleum, and rubber ................ ves v .- ‘e ces ‘e ses| + 0 153.3
Chemicalsand products..............ooennn 153.7 |- 153.01 + 154.5 |+ 154.9)+ 155.3|+ 155.5 | + 155.9| + 156.3
Petroleumoproducts . . ................. 130.4 - 129.5{ - 125.5 | - 120.5} - 116.9]+ 117.3 § + 124.5] + 125.2
Rubber and plastics products 161.9 |+ 164.5] - 162.3 | + 164.3} - 163.50+ 164.0 | + 165.0 (NA)

Foodsand tobacto ..........iveeiiiiiiiiinnns e | = 124.8] +  125.1
Foods ...ooeiii i 122.4 }+ 125.4] - 124.5 | + 126.3 ]+ 127.2]- 126.2 ] - 126.0] + 126.3
Tobacco Products ... ..vvvvereeenennreanns 113.7 {+ 115.8} - 104.2 [+ 113.3| - 112.1] - 110.4 (NA) (Na)

Mining:

(00 103.0 [+ 104.1] + 110.4 | - 108.7|+ 112.7+ 114.7 | - 110.3| + 113.5

Dil and gasextraction ............... 110.8 |- 109.6| - 107.0 | - 106.8| + 109.1]+ 110.1 } + 110.2] - 109.5

Metal, stone, and earth minerals vee ces ves .ee e ves eeo| ¥ 117.3
Metal mining .................. 138.3 {- 135.2] o 135.2 | o 135.2 | - 132.2] + 132.9 | - 128.1 (Na)
Stone and earth minerals . ..........oovevennn. 109.2 |+ 111.7 + 113.1 | -  111.9) - 111.6}- 110.7 | o 110.7 (NA)

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) = unchanged, and {(-) = falling. The """ indicates

o

revised; "p”, preliminary; and “NA", not available,

‘Data are seasonally adjusted by the source agency.
*Where actual data for separate industries are not available, estimates are used to compute the percent rising.
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ANALYTICAL MEASURES

E4 $elected Diffusion Index Components: Basic Data and Directions of Change--Con.

1973 1974

Diffusion index omponents
October November {Jecember January February $farch April May

D54. SALES OF RETAIL STORES*
(Millions of dollars)

All -etail sales ......... N + 42,970 o 42,976 |- 42,116 |+ 42,932 |+ 43,134 |+ v43,872 [ vi3,958 W 44,300
Percent rising of 23 components® ... ... ... (65) (56) (44) (78) (61) (78) (85 (61)
GrOCRIY SLOMBS .. .. v eveeeeeet et eeninennnnns + 8,568 |- 8,511 |+ 8,603 |+ 8,87, |+ 8,957 |- r3,912 |+ 8,930 (wad
Eating and drinking places . . ...........ooiviiinnt + 3,308 |+ 3,331 {+ 3,387 |- 3,331 |- 3,32@ - 13,318 [+ 3,412 (NA)
DEPAIIMBOL SOROS « + « + v v vvveeveeeeeeeeeeeareenen - 4,357 |+ 4,485 |- 4,445 |+ 4,456 1+ 4,485 1+ x4, 0L |- 4,665 (Na)
Mail-order houses (department store merchandise} ...... + 482 |- 473 |- 403 |+ 470 |+ 485 |+ »498 |- 454 {NA)
VariBty STOFES .. ..o e + 696 |+ 726 |- 690 |+ 738 |- 707 |+ r753 |- 7n% (m.':
Men's and boys' wearstores ..............co.eiannn o 462 |+ 463 |+ 480 |~ 456 |+ 476 |+ 501 |- VA (NA:;
Women's spparel, accessory StOMeS. . .....c.ooovviesvues - 751 {+ 761 |+ 776 |+ 785 |~ 785 |+ 2800 [~ 749 (NA}
Shoe Stores ................ e o 37 |- 339 {+ 346 |+ 357 |~ 354 [+  r36l |- 334 (NA;
Furniture, home furnishingsstores .................. - 1,195 |+ 1,204 |- 1,165 |+ 1,211 j+ 1,231 |+ rl,316 |- 1,303 (NA)
Housohold appliance, TV, radio stores ............... - 661 |+ 672 |~ 668 |+ 672 |+ 679 {+ 793 |- 672 (NA}
Lumber yords, building materials dealers. .. ........... + 1,460 |+ 1,484 |~ 1,450 |- 1,447 |+ 1,518 |+ 11,572 |+ 1,578 {Na)
Hardware stores. . ....covv i _ 407 |- 406 |- 385 [+ 1 |+ L3 |+ 456 |- £15 (va)
Passenger car and other automotive dealers . ........... - 7,7%9 |- 7,492 |- 6,681 |+ 6,78 |- 6,548 |+ r6,70 | 5,02 (NA)
Tire, battery, accessory dealers ... .................. + 3 |- 691 |+ 719 |- 688 |o 688 |- »682 |- 678 (NA}
Gasoline servicq stations ....... e + 2,951 [+ 2,966 {- 2,902 [+ 2,952 [+ 3,059 [+ r3,154 |+ 3,245 (v4)
D.rug and proprietary StOres . ... + 1,332 |- 1,322 - 1,297 |+ 1,323 |+ 1’370 + r1’376 -+ f:,,377 (NA)
Liquorstores . ... + 811 |- 793 |+ 839 |- 820 |+ 824 I+ 329 |+ 842 (NA)
D58. INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES?
{1967=100)
All manufacturing industries ................... + r232,0 |+ r132.8 | + rl135.10 + 1rl38.61 + r1l40.9 |+ rii3.él4 ri46.0) - 149.9
Percent rising of 22 components® . ... .. ... (80) (86) (91) {91) (95) 89) (61} (84)
Durable goods:
Lumber and wood products .......ooveveiniie.s, - 180.3 |+ 184.7 | + 186.11 - 183.71+ 184.1 |+ 4 500,21 - 198,0
Furniture and household durables .. ............... + 116.6 |+ 117.2 | + 117.5] + 119.0] + 1R0.2 | + + 122.91 ¢ 124.5
Nonmetall ¢ minerals products . .................. + 130,9 |+ 131.5 | + 132.6] + 138.7|+ 142.1 |+ R VA SN I 150.7
lronand 81881 . ... ..ot e + 138.6 |+ 141.6 |+ 4240+ YULT|+ 1489 | + + 1849 169.1
Nonferrousmetals . ..........oooiiniivinnn... + 140.7 |+ UL.9 |+ 155.6] + 161.1}+ 165.0 |+ + 136,70 ( 200.4
Fabricated structural metal products. . ............. + 129.6 |+ 130.9 1+ 131.8] 4+ 135.4)+ 136.8 |+ + 1AL C 141.8
Miscellanoous metal products ... ................. + 132,2 |+ 133.8 | + 134.7| + 136.9] + 138.7 |+ 4+ 143.2) - 150.3
General purpose machinery and eguipment.......... + 128.4 |+ 130.3 | + 130,71+ 132.5|+ 133.6 |+ LG Y V4445
Miscellaneous machinery . ......o.c.oveneenennnn. + 125.2 |+ 125.6 | + 126,31+ 127.8]+ 128.5 |+ + 199, t 134.3
Elactrical machinery and equipment ............... + 113.,0 {+ 113.3 | + 124.00] + 115.1| + 115.7 | + [ - P 120.0
Motor vehicles and equipment .................... + 120,0 |+ 120.1 | + 121.4) + 122.9]+ 123.1 |+ t 109,34 124.9
Miscellaneous products . ...........o.oiienin... - 121.0 |+ 121.3 | + 121.6) + 123.5)0+ 124.6 |+ Looazg2l s 13,2
Nandurable goods:
Processed foodsand feeds ....................... - 153.,1 - 151.9 | + 155.7]+ 162.1|+ 164.7 |~ 1632,0| -~ w 148.9
Cotton products . .....oovveve i + 155.5 |+ 161.2 | + 165,21 + 172.51+ 173.0 | + 173,714 - 174..9
Woolproducts . ......coovvneeiii e - 130.,2 | - 128.9 | - 328.7] - 128.6)+ 129.7 | - 127.9]| - @ 1201
Manmade fiter textile products.,.................. + 127.7 |+ 128.6 | + 129.7!+ 130.7|+ 132.8 |+~ 133,46+ booo138.1
Apparel . ... s + 121.5 [+ 121.9 | + 122.2] + 123.7|+ 124.6 |+ 125.2|+ ¢ 128,0
fulp, paper, and allied products .. ................ + 125.8 |+ 127.6 |+ 128.7|+ 133.0{- 132.9 [+ 137,21+ C N6
Chemicals and allied products .................... + 112.7 |+ 113.5 |+ 115.6|+ 118.2|+ 120.2 {+ 127.3 |~ : +137.0
Fetroleum praducts, refined ..................... + rl134.0 |+ rl40.3 |+ rl51.7|+ rl6b6.4|+ rl87.8 |+ r206G.3 |+ »205.8 ¢ 2244
Fubber and plastic produets . .......ovveiiieines + 114.0 |+ 114.8 |+ 116.5]+ 117.7(+ 2119.8 |+ 123.8]+ 126.4 [+ 133.7
Hides, skins, leather, and related produets . .......... o 143.8 | - 143.0 | =  141.9f 4+ 142.6 4+ 143.4 o 34| NAEL A 14603

MOTE: To facilitate interprotation, the month-ta-month directions of change are shown along with the numbers: (+) = rising, (0} = unchanged, ond {--} = falling. The "= indicates
revised; “'p”, preliminary; and “"NA”, not available.

‘Data are seasonally adjusted by the souree agency. Data for the latest month shown are preliminary.

2the diffasion index inciundes estimates for six types of stores not shown separately.

3pata are not seasonally adjusted.
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INTERNATIONAL COMPARISONS

CONSUMEH PRICES !NDUSTR!AL PRODUCTION
781, United| 133. Canada,{ 132. United | 135. West 136. France,| 138. Japan, | 137. italy, | 47. United | 123. Canada,| 122. United | 126. France,
Y States, index of Kingdom, Germany, index of index of index of States, index of Kingdom, index of
ear index of consumer | index of index of consumer | consumer | consumer | index of industrial | index of industrial
and consumer prices @ consumer consumer prices @ prices @ prices @ industrial production | industrial production
month prices @ prices@ | prices@ production production
(1967=100) | (1967=100) | (1967=100) { (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) |(1967=100) | (1967=100}
1972 Revised
January ........... 123 118 133 118 127 130 117 109 128 110 138
February .......... 124 119 134 119 128 130 118 110 128 101 137
March ............ 124 119 134 119 128 131 118 112 . 129 112 139
April ..ol 124 120 136 120 129 132 119 113 132 114 138
May ...oovvnnennn 125 120 136 120 130 133 120 114 129 116 141
June ...l 125 120 137 121 130 133 120 114 130 115 140
July oo 126 122 138 122 131 133 121 o115 130 113 143
August.......aen 126 122 139 122 132 134 122 116 129 113 143
September ......... 126 123 139 123 133 135 123 118 132 115 143
October ........... 127 123 141 124 134 136 124 119 135 116 143
November . ........ 127 123 142 124 135 135 125 120 136 118 147
December ......... 127 124 143 125 136 137 126 121 138 118 148
1973
January ........... 128 125 144 126 136 138 127 122 139 120 r1s0
February .......... 129 126 144 127 136 140 128 123 142 123 rlsl
March ............ 130 126 145 128 137 143 130 124 142 124 rls0
April L.l 131 128 148 129 138 145 131 124 142 rlz2l 148
May . ..oooovnennn.. 132 129 149 129 139 148 133 125 142 rl2l 156
June L...ieeeenle. 132 130 150 130 140 148 134 126 144, rl22 | rl55
July oo 133 131 151 130 1 150 135 127 143 123 158
August .. .......... 135 133 151 130 142 151 136 126 139 rl22 158
September ......... 136 133 152 131 143 155 137 127 142 rl23 rl55
October ........... | 137 2134 155 132 145 154 138 127 144 rl2/ rl57
November ......... 138 135 157 133 146 156 139 128 146 rl23 rls59
December ......... 138 136 158 134 147 1.60 11 126 146 rll8 rl53
1974
January .........n. 140 137 161 135 150 167 144, 125 148 rll0 rl59
February .......... 142 138 163 137 152 173 147 125 149 113 159
March ............ 143 139 165 137 153 174 150 124 149 pl1é pl57
144 140 (Na) 138 156 rl79 152 125 P47 (va) (Nn)
16 (M) (M) (ma) 179 (M) pl2s (na)
July ..ol
August . ...
September
‘October ...........
November ... ..
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by ). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 66 and 67.

*See "New Features and Changes for This Issue," page iii.
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| INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION-Con. FYsTocK PRICES
125. West 128. Japan,| 121. 0ECD,Y 127. Italy, | 19.United | 143. Canada,| 142. United | 146, France,) 145, West ]48. Japan, .147. Fraly,
Y Germany, index of European index of States, index of Kingdom, index of Germary, index nt index of
ezr index of industrial countries, industrial index of stock index of stock index of stqck stt}ck ]
an th industrial production | index of production § stock prices @ stock prices @ stu}ck prices @) prices (i)
mon production industrial prices, 500 prices @ prices @
' production common
stocks @
(1967:100) | (1967-100) | (1967=100) | (1967=100) | (1967-100) | (1967=100) | (1967=100) | (1967=100) | {1967-100) | 11967100 | (1967180)
1972 ‘
January ..... 140 158 131 119 112 117 175 128 137 194 3
February .......... 137 160 128 117 114 119 180 130 146 200, W
March ., ovvne.e, 140 163 132 115 117 121 186 140 152 24 i
April ..oiiiiienn. 142 162 132 114 118 121 191 147 157 230 7™
142 164 134 117 117 123 194 155 161 RIA] 80
139 165 133 117 118 127 184 147 159 297 7%
July e 141 165 133 114 117 126 187 156 159 2% 80
August ., .uuenn.... 138 169 132 112 121 134 195 162 165 290 8¢
Septembar .. ....... 144 171 135 119 119 133 185 163 160 300 79
October . .......... 144 173 138 128 119 133 180 164 155 309 81
November ..,....... 146 176 139 126 125 134 186 153 156 32" 86
December ......... 149 180 141 126 128 141 191 149 145 354 86
1973
January ...l rl50 186 142 rl24 129 146 182 174 l(;>7 387 83
February .......... rl56 186 144, 123 124 145 168 173 165 364, 84
March ............ 151 193 143 rl23 122 143 164 185 173 363 93
Apiil rl53 191 rl43 132 120 142 168 191 174 34 97
May........ e rlh2 196 rl4s5 134 117 135 167 196 161 339 109
June 154, 196 146 139 114 135 171 190 287 238 125
July .o, 147 196 145 14l 115 141 161 143 146 354 118
August vees rl54 199 147 rl37 113 144 156 179 144 351 105
September rl1456 201 148 r139 115 16 154 180 140 333 107
October .,,........ rl55 205 r149 +139 119 153 159 183 14 324 109
November ......... rlsé 207 149 rl37 111 148 151 166 135 313 108
December rl56 203 147 137 103 134 126 166 126 285 97
153 203 rl48 145 104 rl39 126 173 131 293 106
157 202 149 pl40 102 141 124 167 129 3C8 r108
pl53 p199 pl48 (na) 106 rl46 116 153 126 304 112
April oo, (ma) (mp) (Na) 101 136 112 pl52 128 305 116
May ....oovveennt 98 rpl27 112 rplib 125 1p3LlY rpl05
Jung . P98 pl28 pl03 pl43 pl122 p3L7 pO5
July ..ol
August v
September .........
‘October . .....
November .........
Dscember .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series aun-bers are tor dentificatinn only and
do not reflect series relationships or onifer. Complete titles and sources are shown at the back of the hook. The “r" indicates revised; “p", preliminary; “&", estimated; "a", anticipated; and
“NA", not availadle.

Graphs of these series are shown on pages 67 and 68.

Organization for Economic Cooperation and Development,
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APPENDIXES
A. MCD and Related Measures of Variability
Part 1. Monthly Series: Average Percentage Changes

Pariod I/C Average ?uration of run
. erio mn T iy T for ADR)
Monthly series covered Cl | c I1/c MCD MCD
span o] 1 C MCD
B. CYCLICAL INDICATORS
*1. Average workweek of production workers, mfg. .......... Jan, 53-May 73| 0.47| 0.43| 0.16] 2.65 3| 0.89]| 2.12( 1.46| 11,09 3.56
*5. Average initial claims, State unemployment insurange .. ... . Jan, 53-Apr. 73| 4.74| 4,18 1.97| 2,12 3 .76 1.83| 1.52111,57 3.95
*B. New orders, durable goods industries ................... Jan, 53-May 73| 3.27| 2.88[ 1.30{ 2.21 3 .71 1.94 | 1.57 ] 10,17 3.78
8. Construction contracts, total value . .. .................. Jan, 53-Apr. 73| 6.67| 6.39]| 1.52] 4.21 5 .88] 1.61 | 1.47 8.38 3.23
. 9. Construction contracts, commercial‘and industrial .. ....... Jan, 53-Apr. 73| 9.10| 9.00]| 1.23] 7.31 6 ()| 1.56 | 1.50] 16,20 3.09
10. Contracts and orders, plant and equipment .............. Jan, 53-May 73| 4.70| 4.41] 1.42| 3.12 4 .81 1.68| 1.59]|11.09| 3.44
*12. Index of net business formation Jan. 53-July 73 .87 .65 57] 1.14 2 .63] 2,48 1,55 7.45 4.30
13. New business incorporations . ... Jan, 53-Mar. 73| 2.53| 2.24 .95 | 2.36 3 .83| 1.85 ) 1.56 (10,52 3.29
14. Liabilities of business failures@ ) Jan. 53-Apr. 73| 24.07 [ 23.49} 2.10| 11.20 6 M| 1.48 | 1.45]| 9.35 2.59
*17. Ratio, price to unit labor cost, manufacturing ............ Jan, 53-June 73 .55 .49 .23| 2.10 3 .85| 1.98 | 1.66| 8.75 3.37
*19. Stock prices, 500 common stocks®. ... Jan, 53~May 73| 2.49] 1.71| 1.61]| 1,07 2 .61) 2.46 | 1.64] 9,04 3.98
#23. Industrial materials prices®. . ........................ Jan, 53-May 73| 1.38 .90 .97 .93 1 .93 2.90 | 1,79 10,17 2.90
24. New orders, capital goods industries, nondefense .......... Jan, 53-May 73| 4.31 3,91 1,53 2.56 3 .87 1.85 | 1.55]| 13,56 3.36
28. New private housing units started, total Jan, 59-Apr, 73| 6,23| 5,83 1,71 3.41 4 .84| 1,90 | 1.61| 8,14 3,17
*29. New building permits, private housing Jan, 53-July 73| 4.21| 3.65; 1,83 2.00 2 .98 1,95 | 1.,46| 10.70 3.06
*41. Employees on nonagricultural payrolls . . Jan, 53-May 73 .29 .13 .26 .50 1 .50 4.98 | 1.521 22.18 4,98
42. Persons engaged in nonagricultural activities ............. Jan, 53-Apr. 73 .33 .25 .20] 1.23 2 .63| 2.41| 1.50( 17.36 3.84
46. Help-wanted advertising ............................. Jan, 53-Apr. 73| 2.70| 1.65| 1.98 .83 1 .83| 3.16] 1.50| 9.72 3.16
*47. Industrial production ....... ... ... ... ... ... Jan, 53-Apr. 73 .88 .49 69 .71 1 .71| 3.86} 1.52] 12.79 3.86
48. Man-hours in nonagricultural establishments ............. Jan, 53-May 73 .41 .28 .28 1.00 2 53] 3.090| 1.52| 14.35 5,40
50. Number of job vacancies, manufacturing ................ Apr, 69-Apr, 73| 4,56 1,99| 3.88 .51 1 .51| 5.33 | 1.92| 12,00 5,33
*52. Personal income . ... ... ... ... Jan. 53-June 73 .60 .25 .54 .47 1 .47 5.98 | 1.56| 35.00 5.98
53. Wages, salaries in mining, manufacturing, construction- .. ... Jan., 53-June 73 .81 .A7 .63 .75 1 751 3.18 1 1.521 14,41 3.18
*54. Sales of retail stores, currentdollars .. .................. Jan, 53-Apr. 73 .97 .80 .52 1.53 2 .85 2,15} 1.60( 24,30 3.72
55. Wholesale prices, industrial commodities@®@.............. Jan. 53-Apr. 73 .21 .11 .18 .61 1 .61] 4,96 | 1.66| 10.57 4,96
*56. Manufacturing and tradesales ........................ Jan. 53-June 73| 1.00 W71 .63 1.13 2 .59 | 2.45 | 1.53| 11,67 4,28
58. Wholesale prices, manufactured goods@ ................ Jan. 53-Apr. 73 .24 .14 .19 .75 1 75| 4.26 | 1.68( 9,72 4.26
69. Sales of retail stores, 1967 dolfars ..................... Jan, 53-Apr. 73 .93 .80 .41 1.96 3 .73| 1.88 | 1.52]10.12 4.23
*62. Labor cost per unit of output, manufacturing ............ Jan, 53-June 73 .57 .47 L2711 1.73 2 .99| 2.09 | 1.73( 14.41 3.54
65. Book value, mfrs.” inventories of finished goods........... Jan. 53-Apr. 73 .60 .29 .51 .56 1 .56 3.52| 1.46 | 14.29 3.52
66. Consumer installment debt......................c.... Jan, 53-Mar. 73 .82 .13 .81 .16 1 .16 11,52 | 1.58]| 34,57 11.52
69. Machinery and equipment sales and business.
construction expenditures ........ .. ... e Jan, 53-Apr. 73 1.79} 1.41(| 1,02| 1.38 2 .69 1.94| 1.46| 11,57 3.02
*71. Book value, manufacturing and trade inventories .. ........ Jan, 53-June 73 .54 .18 .51 .34 1 .34| 9,07 | 1.57( 35.00 9.07
*72. Commercial and industrial loans outstanding ............. Jan, 53-May 73 .90 .32 .83 .38 1 .381 7.39 ) 1.68| 16,27 7.39
96. Unfilled orders, durable goods industries ................ Jan. 53-May 73| 1.32 51| 1.18 .43 1 .43] s5.67 | 1.62| 15.25 5.67
810. 12 leading indicators, reverse trend adjusted ............. Jan, 53-July 73 .99 .54 .80 .67 1 .67| 3,73 | 1.56| 13.67 3.73
811, 12 Ieading indicators prior to reverse trend adjustment .. ... Jan. 53~July 73 .87 .53 .67 .80 1 .80] 2,80 | 1.56]| 13,67 2.80
813. Marginal employment adjustments ..................... Jan, 53-July 73 .89 .50 .63 .80 1 .80( 3.00| 1.64| 9,11 3.00
814. Capital investment commitments ...................... Jan. 53-July 73 .86 .67 .49 1.37 2 .65 2.08| 1.48|11,71 3.95
815. Inventory investment and purchasing . .................. Jan. 53-July 73 .87 72 .44| 1.63 2 91| 2.22| 1.70| 9.46 3.06
816. Profitability ........... ... .. . ... iiiieiaaan Jan, 53-July 73 .93 .55 .70 .78 1 .78 3.51 1.68 ] 10.25 3.51
817. Sensitive financial flows . ................... ... Jan, 53-July 73| 1.08 .92 .44) 2,09 3 .92] 2.14 | 1.65| 9,11 4,00
820. 5 coincident indicators Jan. 53-July 73 .90 .40 .78 .52 1 .52 5.47 | 1.57 | 18.92 5.47
825, 5 coincident indicators, defiated Jan, 53-July 73 .01 .44 .76 .59 1 59| 5.23 | 1.46| 18,92 5.23
830. 6 lagging indicators. . .. ... Jan. 53-July 73 .93 .31 .88 .35 1 .35 9.11| 1.53| 22.36 9.11
D. OTHER KEY INDICATORS
55. Wholesale prices, industrial commodities®.............. Jan, 53-Apr. 73 .21 .11 .18 .61 1 .61 4.96 | 1.66[ 10.57 4.96
58. Wholesale prices, manufactured goods@ ................ Jan, 53-Apr. 73 .24 .14 .19 .75 1 75| a.26 | 1.e8| 9.72 4.26
502. Exports, excluding military aid ....................... Jan. 59-Apr. 73| 6.36] 6.,13| 1,06| 5.77 6 (1) 1,71} 1.60] 8,14 3.02
506. Export orders, durables except motor vehicles ............ Jan, 63-Mar. 73| 12,291 12,19 1.40| 8.72 6 (€] 1.47 1.42| 11,09 2,39
508. Export orders, nonelectrical machinery ................. Jan., 57-Jan. 74| 5.96) 5.62| 1,56 3.60 4 91| 1.65 | 1.4610.20 2.72
512. General imports . ...........oiiiiiiii e Jan., 59-Apr. 73| 4.48| 4.,11] 1,17| 3.51 4 .91] 1.90| 1,741} 10,06 3.57
616. Defense Department obligations, total . ................. July 53-Mar. 7371 11,66 | 11.42]| 1,12{ 10,17 6 (1| 1.521{ 1.54! 6,56 2.06
621. Defense Department obligations, procurement . ........... Jan, 536-Mar, 73] 23,65 | 23,45 1.90{ 12,37 6 (*)| 1.50] 1.48| 8.24 2.16
625. Military prime contract awardsin US. .................. Jan, 53-Mar. 73| 18.76 | 18,68 | 2.18] 8.56 [ ()| 1.46 ] 1.42] 9.31 2.24
B47. New orders, defense products industries . ................. Jan. 53-Apr. 72 17,87 | 17,77| 1,40| 12.66 6 ()] 1.57} 1.51( 11,00 2.31
648. New orders, defense products. . ................... ... Feb. 68-May 73| 17.12] 17,05 1.47( 11.61 6 (&3] 1,50 | 1.50 9,00 2.15
740. Average hourly earnings of production workers ........... Jan, 64-July 73 .46 .13 .46 .29 1 29(114.00 | 1.50 |114,00| 114.00
741. Real average hourly earnings of production workers ....... Jan. 64-Apr. 73 .25 17 .16{ 1.04 2 .54 2,92 | 1.48] 13,87 5.50
750. Wholesale prices, all commodities®@. ................... Jan, 53-Apr. 73 .33 .25 .20 1.21 2 .73| 2.89| 1.72] 11,05 4,57
761. Wholesale prices, processed foodsand feeds .............. Jan. 53-Apr. 73 .63 , 49 ,371 1.33 2 .80% 2.56 ] 1.62] 11,08 4,03
752. Wholesale prices, farm products ....................... Jan, 53-Apr. 73| 1.27| 1,05 57| 1.86 3 .78 1,99 | 1.55| 8.68 3.77
781. Consumer prices, all items@ ......................... Jan, 53-Apr. 73 .24 L11 .21 .51 1 .51 6.75 | 1.53| 14,29 6.75
782, Consumer prices, food ........... ... ... e Jan, 53-Apr. 73 .41 .27 .28 .93 1 .93 2.89| 1.74| 8,10 2.89
783. Consumer prices, commodities lessfoods . . .............. Jan, 56-Apr. 73 .21 .11 .17 .62 1 .62 4,40 | 1.56] 15,92 4.40
784. Consumer prices, services@ . .......... ... Jan, 56-Apr. 73 .31 .08 .31 .26 1 .26| 69,00 | 1.54{207.00| 69.00

See footnotes and definitions of measures at end of part 1.
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A. MCD and Related Measures of Variability — Continued
Part 1. Monthly Series: Average Percentage Changes— Continued

WE Aviraga caiation of ren
. Period = - T ‘ ‘or (ADR)
Monthly series covered €l I T /€ | meD MED —f
Sa6n Cl | c MiCD
D. OTHER KEY INDICATORS-Continued

841. Totol civilian labor force.............oooi il an, 53-Apr, 73| 0.32| 0.28| 0.15) 1.84 3 0.63] 2,11 1.621020,25 4,64
842. Total civilianemployment ........................... Ean. 53-Apr. 73 .34 .29 181 1,61 2 86| 2,47 1,52(24,30 3.32
843. Number of persons unemployed . ............ ... Jan, 53-Apr, 73| 3.46| 2,70 1,87 1.45 2 I8 2,17 1.54| 9,00 3.32

859. Real spendable average weekly earnings, nonagricultural
production or NONSUPErVISOrY WOrkers . ................ Jan, 64-Apr. 73 .4l .37 .16 2,35 3 M6l L.es .66 (03,87 3.52

E. ANALYTICAL MEASURES
851. Ratio, inventories to sales, manufacturing and trade ....... [Jan, 53-June 73 .91 .79 .42] 1.89 3 .67 ] 2,78 1.5 110,65 85,06
352. Ratio, unfilled orders to shipments, durable goeds......... Jan, 53-Apr. 73| 1.82! 1.58 .84| 1.88 3 73] 2.7 L.64413,50 1,02
853. Ratio, nroduction of bus. equip. to consumer goods . ... ... \Tan, 53-Apr, 73 .99 .72 «65] 1.11 2 L86) 2.79 L.a9| 9,72 .42
860. Ratio, "elpwanted advertising to persons unemployed .. ... Jan, 53-Apr. 73| 5.25| 3.21 3.70 .87 1 BT 2,048 LG8 | 9,72 4,43
F. INTERNATIONAL COMPARISONS

121. QECD European countries, industrial production ......... lJan, 53-Feb, 73 .94 .92 .55| 1.68 2 .80 4,28 1,59 44,43 ERLY
122. United <ingdom, industrial praduction ................. |Jan, 53-Feb, 73| 1.10{ 1.05 .38 2.76 4 74 2,65 1.50] 4,64 £, 59
123. Canada, industrial production ........................ [Jan, 53-Jan, 73| 1.00 .96 .53 1.80 2 .91 ( 3.29 1,049 [.6,00 5,83
125. West Germany, industrial production ................... [Jan, 53-Feb, 73| 1.37) 1.27 .63} 2,01 3 601 2,71 1.5 .91 .24
128. Francs, industrial production . ................ R Jan, 53-Feb, 73| 1.64| 1.62 .651 2.50 3 .951] 3.21 1.54(14, 34 [ &
127. ltaly, industrial production . ..........oooviiennn.nt. lJan, 53-Jan, 73 | 1.69, 1.57 .731 2.15 3 .82 2,73 L7018, 16 7,00
128. Japen, industrial production . ., .......coviiiiiiiiin.. Jan, 53-Mar, 73| 1.59) 1,32 1,17 1.13 2 .56 | 1,94 Log 16,14 10, 48
132. United Kingdom, consumer prices @) ..[Jan. 53-Mar. 73 .48 .51 .36 1.43 2 .821 8,96 75 |22,0n 10,48
133. Canada, consumer prices@ . ........oooviiianieinnn. Jan, 53-Apr. 73 .29 .34 .23] 1.52 2 L84 115,19 5,00 111,04 20,47
135. West Germany, consumer prices@). .................... Jan. 53-Mar. 73 .33 .35 .26 1.36 2 L83 {L2.74 2,08 W 14,18
136. France, consumer prices@). .................cociiil Jan, 53-Mar. 73 .49 .47 .40 | 1.17 2 .60 11,32 1.64] 4. 12,68
137. Italy, corsumer prices @ ... ... ooviiii i Jan, 53-Feb, 73 .35 .38 .33 1.18 2 .60 126,78 1.77) B.64 34,29
133, Japan, consumer prices @) .. ......oeiiiiiin i Jan. 53-Mar, 73 .77 .76 .42| 1.80 3 L7 4,10 1.77118,35 7.8
142. United K ngdom, stock prices @) ........... ..Jan, 53-May 73| 3.22| 2.54}| 1.81) 1.40 2 .88' 2.90 1.8L] 9.04 3.7
143, Canada, stock pricos@. .................. ..Jan. 53-May 73| 2.73( 2.19] 1.55] 1.4t 2 .92] 3.34 1.78] 9,04 4,26
145. West Gerrnany, stock prices@.... .. lJan. 53-May 73| 3.21 2,10 2,20 .95 1 .98 3,48 L.85( 4,87 3.9
146. France, stock prices@. ...... PR N Jan, 53-May 73| 3.86| 3.24| 1.82( 1.78 3 70| 2,46 1.78] B.13 4,18
147. Italy, stock pricos@. ........ e Jan, 53-May 73} 3.51} 2.82] 1,75 1.61 3 151 2,65 ¢ 1.88] K. 71 5.04
148. Japan, stock prices@). . ............ oo ool an, 53-May 73| 3.75] 2.45| 2.42{ 1.01 2 .63] 3.59 1.68] 7.9 4,75

*Series included in the 1966 NBER “short list” of 26 indicators. (@ Measures are based on unadjusted data.

Brief Definitions of Measures Showr, in Part 1

The following are brief definitions; more complete explanations appear in
Electronic Ccmputers and Business [ndicators, by Julius Shiskin, issued as
Occasional Psper 57 by the National Bureau of Economic Research, 1957
(reprinted frorn Journal of Business, October 1957).

“CT" is the average month-to-month percentage change, without regard to
sign, in the scasonally adjusted series (i.e.,, the series after adjustment for
measurable seasonal, trading-day, and holiday variations),

“T* is the same for the cyclical component, a smooth, flexible moving average
of the seasonally adjusted series.

T is the same for the irregular component, obtained by dividing the cyclical
component inta the scasonally adjusted series,

“MCD" (months for cyclical dominance) provides an estimate of the
appropriate tim2 span over which to obscrve cyclical movements in a monthly
series. It is small for smooth series and large for irregular series. In deriving MCD,
percentage chanjes are computed separately for the irregular component and the
cyclical comporent over 1-month spans {Jan.-Feb., Feb.-Mar., etc.), 2-month
spans (Jan.-Mar., Feb.-Apr., etc.), up to 12-month spans. Averages, without
regard t0 sign, ere then computed for the changes over each span. MCD is the
shortest span in months for which the average percentage change (without regard
to sign) in the cvelical component is larger than the average percentage change
(without regard to sign) in the irregular component, and remains so. Thus, it
indicates the point at which fluctuations in the seasonally adjusted series become
dominated by cyzlical rather than irregular movements, All series with an MCD
greater than 'S’ are shown as ‘6",

106,
d.org/

Federal Reserve Bank of St. Louis

! Not shown when MCD is “6.”

“T/C" is a measure of the relative smoothincss {small valtes) e irreguiarniiy
(large values) of the seasonally adjusted series. It is showh 1or 1 month spans avd
for spans of the period of MCD. When MCD it ‘6", na 1/C ratio 1w shown for te
MCD period.

""Average Duration of Run” (ADR} is another meusurs of smanthness and is
equal to the average number of conseeutive manialy changes o the sam?
direction in any series of observations, When there is no chamip botween 2
months, a change in the same direction as the preceding change is (ssomed, Tho
ADR is shown for the seasonally adjusted eries Cl, irregular vomponent ),
cyclical component C, and the MCD curve. The MCD cusve is an unweightes:
moving average (with the number ol terms cgual t© MIDY of 1hy sxasonally
adjusted series,

A comparison of these ADR measures with the expected ADE of o tandom
series gives an indication of whether the changes approsimate thoss of ¢ random
series, Over 1-month intervals, the expected ADR of a random s is 1.5, and
the actual ADR falls between 1.36 and 1.75 about 95 percent of the tome, Over
1-month intervals in a moving average (MCD) ¢f o randorm senes, the expected
ADR is 2. For example, take the case of o series with ADR measurcsof 7 56 fon
Cl, 1.45 for |, 8.71 for C, and 3.15 for MCD. The 1.56 tor CI i, tes tha
t-month changes in the seasonally adjusted serivs revers: sign, on avirage, about
as often as expected in a random serics. The 1.45 for | and 8,77 o © suggest
that the seasonally adjusted series has heen separatad into an cssentinly random
component and a cyclical (nonrandom) compon:zat, The 3. 15 for MCD indicates
that the MCD moving average of the seasonally adjusted dito revarses arrogtion,
on average, about every 3 months. Thus, for this seties, iontl 1o wmanth changes
in the MCD moving average usually reflect undoeriving short-term trend
movements while month-te-month changes in the seasonaly adjusted series
usually do not,



A. MCD and Related Measures of Variability — Continued
Part 2. Monthly Series: Average Actual Changes

Period Unit of I/C Average duration of run
. orio nito = - = == for (ADR)
Monthly series covered measure ] | c I/C MCD MCD
span o] ! C MCD
B. CYCLICAL INDICATORS
2. Accession rate, manufacturing . ................ Jan, 53-Apr. 73|Per 100 )
employess. . . 0.18 0,17 0,05 | 3.13 4[0.81( 2,04 1.52(11,05( 3.24
3. Layoff rate, manufacturing.................... Jan. 53-Apr, 73|...do ...... .15 .13 .05 | 2.45 3( .86| 2,34 1,52{9.35| 5.02
20. Change in book value, manufacturers’ invenories of ] Ann, rate,
materialsand supplies .. ........ ... ... Jan, 53-Apr. 73| bil.dol. .... 1,50 1.48 .20 | 7.40 6. (Y){1.62]{1.56[10.57| 2.80
.21, Avg. weekly overtime hours, prod. workers, mfg. ... [Jan. 56-May 73|Hours....... .09 .09 .04 | 1,99 3 .65 3,41 | 1.,59|13,00| 5.72
25. Change in unfilled orders, durable goods industries . |Jan, 53-May 73|Bil.dol. ..... .52 .50 .13 ]| 3.72 4] ,98|1.67| 1.55| 8.13| 3.17
26. Buying policy, production materials, commitments )
60 daysorlonger @.................oo.utL. Jan, 53-Apr. 73|Pct.reporting.| 2,82 2,59 | 1.02| 2.54 3| .83]|1.81|1.60] 9,35} 3.65
*31. Change in book value, manufacturing and trade . Ann. rate, :
iNVentories ....................oiiiaol.. Jan, 53-June 73| bil.dol. ....] 4,14 4.10 .58 1 7.08 6| (*)|1.44) 2.4611,24]| 2.55
32. Vendor performance, percent reporting slower
deliveries@. ...l Jan., 53-apr. 73|Pct.reporting.| 3,48 2.82| 1.87| 1.51 2| .96| 2.86| 1.71| 8.68| 4.10
33. Change in mortgage debt ..................... Jan, 55-Feb, 73|Ann.rate,
bil.dol. ....| 1.60 1.45 .51 2.85 31 .94|1.81)1.45]| 9.86{ 3.12
37. Purchased materials, percent reporting higher
inventories ................... ... ... Jan, 53-apr. 73|Pct.reporting.| 3,04 2,59 1.34] 1,93 3{ .82| 2.29]| 1.62| 7.59| 3.89
39. Delinquency rate, installment loans? ............ Oct. 64-Feb, 73|Percent ..... .06 .06 .02 2.83 a4l .64 1.92|1.67]| 7.14! 3.13
40. Unemployment rate, married males ............. Jan. 55-Apr, 73|...do ...... .14 .12 .07 1.69 2 .,93{ 3.00} 1.49| 8.42| 3.89
*43. Unemployment rate, total .................... Jan. 53-Apr. 73|...d0 ..... .16 .13 09 1.41 2| .78{2.61| 1.56| 9.00( 4.10
*44. Unemployment rate, 15 weeksand over .......... Jan, 53-Apr, 73|...do ...... .07 .05 .05 | 1,19 2| ,59] 4,96 1.,53|6.57| 7.81
45, Average weekly insured unemployment rate .. ... .. Jan, 53-Apr. 73{...do ...... .16 .09 .12 .77 1 7| 4,421 1,771 7,59 4.42
85. Change in money supply (M1) ................. Jan, 53-May 73{ Ann.rate,
percent ....| 3.16 3.16 .57 | .5.50 6| ()] 1.48]1.43| 6,26| 2.69
93. FreereserveS@. ... .....ovvenneiiiaiinn. Jan, 53-May 73{Mil.dol...... 104.09 | 85.78 | 54,92 | 1.56 2! .95]2,03|1,56(10.17| 3.16
102. Change in money supply plus time deposits at Ann. rate,
commercial banks (M2} ............ ... ... Jan, 53-May 73| percent ....| 2.54 2.47 .54 | 4.54 5| .,98{1,66|1,52(6,59] 2.47
103. Change in money supply plus time deposits at banks
and nonbank institutions (M3) ................ Jan, 59-July 73|...do ...... 1.76 L.64 .53 | 3.07 4| .88 1.93{1,55)6.96| 3.17
112, Change in businessloans . ..................... Jan. 53-July 73| Ann. rate, )
bil.dol. ....] 3.23 3.16 .65 | 4.85 6] (*)]|1.71]|1,54] 6.31| 3.13
*113. Change in consumer installment debt ... ......... Jan, 53-Mar. 73(...do ...... 1.33 1.25 .39 | 3.19 4} .82]|1.66|1.5210,08| 3.62
114. Treasury bill rate@. . ........................ Jan, 53-July 73| Percent ..... .19 .12 .13 .96 1} .96} 2.80|1.7317.03| 2.80
115. Treasury bond yields®. . ..................... Jan. 53-July 73}...do ...... .08 .06 .04} 1,48 3] .70| 2,70 1.89] 7,94 4.60
116. Corporate bond yields@ . .................... Jan, 53-July 73|...do ...... .13 .11 .07 | 1.59 3}( .69}2.34|1.73| 9.84| 3.87
117. Municipal bond yields@). . .................... Jan, 53-July 73].. .do ...... .11 .09 .05 | 1,74 3 .79) 2,541 1.82] 8.48]| 4.14
118. Mortgage vields, residential @. . ................ Jan. 53-Apr. 73]...do ...... .05 .03 .05 .56 1| .56 7.84|1.93|7.36| 7.84
D. OTHER KEY INDICATGRS
500. Merchandise trade balance .................... Jan, 58-Apr. 73|Mil.dol...... 115.81 (111.69 | 22,71 | 4.92 6| (YH)l1.58]1.45]17.04| 2.62
844. Unemployment rate, males 20 years and over . . . . .. Jan. 53-apr. 73] Percent ..... .16 .12 .10 1.20 2| .64 3.04|1.53] 6,94 4.17
845. Unemployment rate, females 20 yearsand over ....|Jan, 53-Apr. 73|...do ...... .21 .19 .08 | 2.30 3| .81]1.91(1.53]9.72| 4.16
846. Unemployment rate, both sexes 16-19 years of age .|[san. 53-aApr. 73]...do ...... .78 .74 .21 | 3.52 4| .86)1.60|1.45| 6.23| 3.12
847. Unemployment rate, white .................... Jan, 54-Apr, 73}...do ...... .16 .13 .08 1.68 2| .84} 2.54]1.53|9.62]| 4.26
848. Unemployment rate, Negro and other races .. .....|Jan, S54-apr., 73{...do ...... .47 .45 .15 | 3.01 4| .7711.64| 1,42 7.22| 3.56

*Series included in the 1966 NBER "short list” of 26 indicators. (@ Measures are based on unadjusted data. ' Not shown when MCD is “6.”  2Bimonthly series; average changes, MCD, and
average durations of run are for bimonthly spans.

Brief Definitions of Measures Shown in Part 2

These measures are computed by an additive method. This method is used for *C is the same for the cyclical component, which is a moving average of the
series with zero ‘'or negative data and for other series where it seems appropriate, seasonally adjusted series.
such as series expressed in percent.

u"l'n

is the same for the irregular component, which is determined by

Thus, “CI* is the average month-to-month change in the seasonally adjusted subtracting the cyclical component from the seasonally adjusted series.
+ies, This average is computed without regard to sign and is expressed in the
ne unit of measure as the series itself. Al other measures have the same meaning as in part [,
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B. Current Adjustment Factors

1973 1974
Serios ; i R T B
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. 1 Mer, Api. May n Jung
— e T T e
5. Average weekly initial clainis, State ;
unemployment insurance ... .......... 118.4 87.2 77.9 86.6 | 105.4 | 131.5 | 139.9 | 106.6 90.3 88LH 1.6 5.4
13. New ousiness incorporations' ........... 100.5 99.4 88.3 | 100.5 90.8 94.0 | 109.2 93.4 | 196.4 | 1052 L08.2 | 100.5
15. Profits (after taxes) per dollar of sales, ‘ '*
mandfacturing®. ... 97.4 98.7 96.3 R B e
33. Net change in mortgage debt held by financial '
institutions and life insurance companies® 3 +44d, +650 -6 -137 -69 +439 717 944, <310 -330 . +255 +686
L)
37. Purchzsed materials, percent of comganies ‘
reporting higher inventories .. ......... 106.8 98.4 91.5 90.0 9R.6 87.4 96.9 | 102.6 : 10,7 108, 4 ‘ 105.0 107.6
39. Delinquency rate, 30 days and over,
consumer installment loans® ... ... ... .. vee 99.1 oo | 101.8 oo | 122,12 ... | 105.0 ves '[ 88.5 I Ve gr.8
72. Commercial and industrial loans outstanding .| 100.9 | 100.2 | 100.0 | 100.0 99.4 | 100.0 99.2 99.0 | 100.0 | 100.6 ! +00.8 190, 7
616. Defense Department obligations, total . . . . . 106.8 97.2 | 107.7 | 103.9 89.1 98.2 | 105.2 87.6 L8 62.5 | #3.4 | 33.0
621. Defense Department obligations,
PROCUTEMENE . .. ottt 68.7 83.1 | 106.3 | 117,7 96.8 | 115.0 | 112.5 98.2 841 75.8 €7.2 | 4.6
625. Military prime contract awards in US. .....| 111.9 98.4 | 102.7 | 100.7 84.4 | 103.3 91.3 83.2 a7.2 2.¢ 3.1 | 1%6.9
D34. Profits, manufacturing (FNCBY . ... ... .. -10 eee cee 3 . ves -9 ves ves 16 ves [ ces

NOTE: Thase series are not published in seasonally adjusted form by the source agency (except series 13 and D34), Seasonal adjustments were made by the Buraau of Earomic Analysis sr the
National Bureau of Economic Research, Inc, They are kept current by the Bureau of Econornic Analysis. Seasonally adjusted data prepared by the saurce agency vall bie Sabv: tituted when vy they
are published. For a description of the method used to compute these factors, see Bureau of the Census Technical Paper No. 15, The X-11 Varian: of the Consus Method 113 asonal Acjusizent

Program,

Factors are products of seasonal and trading-day factors.

2Quarterly series; figures are placed in middle month of quarter,

3These quantities, in millions of dollars, are to be subtracted from the month-to-month net change in the unadjusted monthly totals to yield the seasonal 'y adj.stess ek shange, Thay were
computed by tie additive version of the X-11 variant of the Census Method 11 seasonal adjustment program,

*Bimonthly series. Factors are for even-numbered months (February, April, June, August, Gctober, and December).

1.quarter ciffusion index: Figures are placed in the 1st month of the quarter. The unadjusted diffusion index is computed and the factors, compuzed by the add tive varsics of the X-17 va-iant
of the Census Method !1 seasonal adjustment program, are subtracted to yield the seasonally adjusted index.
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C. Historical Data for Selected Series

This appendix provides historical data (back to 1945 if available) for
selected BCD series. Data are shown for series which (a} have recently
been added to the report, (b) have recently been revised, or {c) have not
been shown here for a long time. By keeping these tables, the user can
acquire a complete set of historical data. Each time a series is included
in this appendix, it is footnoted to indicate the extent of any revisions
since it was last shown. See the "Alphabetical Index—Series Finding
Guide” for the latest issue in which historical data were published for

each series. Current figures are shown in the basic data tables each
month and may be used to update these historical tables.

Series shown here are seasonally adjusted except for those, indicated
by @, which appear to contain no seasonal movement. Official source
agency annual figures are shown if available. Such figures are often
derived from data with more digits or from data which have not been
seasonally adjusted; therefore, they may differ slightly from annual
figures computed from the monthly or quarterly data shown.

Monthly Quarterly

Year Annual

Jan. Feb. Mar, Apr. May | June | July Aug. | Sept. | Oct. Nov. | Dec. a ina na va

59, SALES OF RETAIL STORES, 1967 DOLLARS
(MILLIONS OF DOLLARS) TOTAL FOR PERIOD
. .
13,754 13,986 13,548 13,811 13,863 13,903 13,856 13,845 14,202) 41,533 41,442 41,505  41,906( 166,426
13,721 13,943 14,148 14,309 14,242 15,077 14,058 14,257 4,514 14,437 14,573 14,391 41,812 43,628 42,829 43,401 171,670
14,764 15,070 15,204 15,196 15,356 15,847 16,943 16,897 15,967 15,333 14,809 15,670 45,035 46,399 49,807 45,812 187,053
16,589 16,136 15,123 14,825 14,948 145909 14,728 15,059 14,965 15,138 15,066 14,753 47,848 44,682 44,752 44,957 182,239
14,926 15,257 14,850 15,217 15,793 15,997 15,549 15,186 15,437 16,146 15,985 16,417 45,033 47,007 46,172 48,548 186,760
16,535 16,522 16,649 16,418 16,340 16,316 16,251 16,149 16,137 16,217 16,017 15,860 49,706 49,074 48,537 48,094 195,441
15,852 16,249 16,208 165193 16,173 16,557 16,288 16,331 16,498 16,527 16,908 17,219 48,309 48,923 49,117 50,654 197,003
17,309 17,463 17,591 17,905 17,953 17,837 18,165 18,160 18,444 18,488 18,436 18,272 52,363 53,695 84,769 55,196 216,023
18,272 18,146 18,471 18,254 18,467 18,411 18,222 18,338 18,388 18,314 18,513 18,570 54,889 55,132 54,943 85,397 220,366
16,683 18,925 18,718 13,721 18,746 19,006 18,918 19,021 18,901 18,856 18,700 18,600 56,326 56,473 56,840 56,156 2255795
18,489 18,153 17,972 18,170 18,131 18,145 18,463 18,581 18,503 18,431 18,796 19,432 S4,614 54,446 55,547 56,659 221,266
19,386 19,574 19,757 19,791 19,902 20,068 20,032 20,160 19,831 19,954 19,428 19,317 58,714 59,754 60,023 58,699 237,190
19,859 19,977 19,933 20,344 20,040 20,013 19,877 19,902 19,883 19,992 19,664 19,478 59,769 60,397 59,662 59,134 238,962
19,535 19,445 19,650 19,348 19,635 19,781 19,701 19,897 19,932| 20,291 20,478 20,464} 58,630 58,760 59,530 61,233| 238,153
20,640 20,552 20,876| 20,967 21,3109 20,838 21,214 21,300 21,226 21,606 21,695 21,738] 62,068 62,914 63,740  65,039| 253,761
21,782 21,595 21,744 21,862 21,723 21,839 21,998 21,947 21,939 22,321 21,999 22,435 65,121 65,424 65,884 66,755 263,104
22,271 22,421 22,583 22,746 23,053 23,071 23,161 23,487 23,658 22,743 22,908 23,923 67,275 68,870 70,306 69,574 276,025
24,074 24,277 24,018 24,162 24,459 24,186 24,632 24,736 24,802 25,415 25,641 25,626 72,362 72,807 74,170 76,682 296,021
25,743 25,687 26,05% 25,622 25,182 25,737 25,819 26,005 25,952 25,789 25,824 25,640 77,485 76,541 77,776 77,253 309,055
26,089 25,735 25,992| 26,149 26,096 26,868| 26,299 26,167 26,712] 25,870 26,083 26,153 77,816 78,813 79,178 78,106| 313,913
26,591 26,869 27,384 27,087 27,361 27,395 27,814 27,785 27,715 27,768 27,786 27,449 80,844 81,843 83,314 83,003 329,004
27,747 27,913 27,454 27,664 27,618 27,409 27,212 27,352 27,475 27,511 27,328 27,219 83,114 82,691 £2,039 82,058 329,902
27,205 27,383 27,382 27,536 27,584 27,620 27,818 27,889 27,978 27,568 27,178 27,475 81,970 82,740 83,685 82,221 330,616
27,908 28,368 28,635| 028,798 28,610 28,740 28,573 29,344 29,821| 29,530 30,020 29,349| 84,911 86,148 87,738 8B,899|  3U7,696
29,267 29,503 30,426 30,272 30,899 30,558| 30,861 31,302 30,939| 31,975 31,551 32,072] 89,196 91,729 93,102 95,598| 369,625
859, REAL SPENDABLE AVERAGE WEEKLY EARNINGS OF PRODUCTION OR NONSUPERVISORY WORKERS ON PRIVATE
NONAGRICULTURAL PAYROLLS (1967 DOLLARS) AVERAGE FOR PERIOD
ver vesn oo X 66,73
67.28
69.66
72,18
ces “se oo Xy e res e avse e ey “ee “ede vae ves ves “ee 71,71
72.79
75,29
75.59
“se o vee cen e X ey e ces et aes ese *ae e ‘ee vee 79.06
ces ter ‘es eve vea e e s s vy ves e Ter vee ves e 80,86
e o oo ves oo e vee euns ses ere oo ave o cer see ses 80,32
79.80
see “ee oo eos ey “es tes ver e ey “ee “es cer e “re see 82,31
see 82,25
ces 83.13
84,98
oo .o eea see s e 85,67
87.15 88,57 88,65 88,21 89,17 89.34 88,88
90,58 90.59 91,40 90,95 91,41 92.14 91,32
91.42 X 91,55 90.86 91,36 90,75 91.17 91,21
91,05 90,38 90,57 90,57 90,53 90,69 91,07 91.42 90,86
90,69 91.64 91.43 91,01 91,69 91,57 91,45 91.20 91.44
91.36 90.88 90,95 91.14 91.41 90,98 90,65 90,72 91.25 90,76 90.73 90,44 91,06 91,18 90,87 91,07
1970, ¢4 90.53 90,55 90.47 90,01 89,65 89,80 90,26 90,80 89,38 89,3¢ 89.54 89,61 90.52 49,82 90,15 89,95
1971..0 91,46 91.81 92,09 92,31 92,57 92,39 92,45 92,62 92,72 93,038 93.06 93.67 91.79 92,42 92.60 92,54
1972,,., 95,04 95.29 95,73 96,72 95,97 96,08 96,39 96,43 96,89 97.49 96,99 96,74 95,35 96,25 96,57 96,40
97

These serios contain revisions beginning with 1969.

(June 1974)
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C. Historical Data for Selected Series — Continued

Monthly (uarterfy
Year Antual
Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. a o a3
109, AVERAGE PRIME RATE CHARGED BY BANKS @&
{PERCENT) AVERAG! FOF PERICO
1,50 1.50 1,50 1,50 1,50 1.50 1,59 1.50 1.50 1.50 1,50 1.0
1,50 1,50 1,50 1,50 1,50 1,50 1,50 1,50 1.50 1.50 1.50
1.50 1,50 1,50 1,50 1.50 1.50 1.50 1,50 1,75 1.50 1,50
1.7% 1,75 1,78 1.75 2,00 2.00 2,00 2,00 2,00 1.73 .75
2,00 2,00 2,00 2,00 2.00 2,00 2.00 2,00 2,00 2,00 2400
2,00 2,00 2,00 2,00 2,00 2.08 2,25 2,25 2,25 2.00
2,50 2.50 2,50 2.50 2,50 2.50 2,62 2,75 2,85 2.48
3.00 3.00 3,00 3.00 3.00 3.00 3.00 3,00 3,00 3.00
0 3.03 3,25 3.2% 3.25 3,25 3.25 3,28 3.25 3.25 3.00
5 3,00 3.00 3,00 3,00 3.00 3400 3,00 3.00 3.00 3.21
00 3,00 3,00 3,00 3,00 3.23 3,25 3,40 3.50 3,50 300
3.50 3.50 3.65% 3,75 3,75 3,75 3.84 4,00 4,00 4,00 4,00 3,50
4,00 4.00 4,00 4,00 4,00 4.00 4,42 4,50 4,50 4,50 4,50 4,00
4,00 4,00 3,83 3.50 3.50 3,50 3.50 3,83 4,00 4,00 4,00 4,11
4,00 4.0 4,00 4,23 4,50 4,50 4,50 5,00 5,00 5,00 5,00 4,00
5,00 5,00 5.00 8,00 5,00 5,00 4,85 4,50 4,50 4,50 4,50 $.00
4,50 4,50 4,50 4,50 4,50 4,50 4,50 4,30 4,50 4,50 4.80
4,50 4,50 4,50 4,50 4,50 4,50 4,50 4,50 4,50 4,50 4.50
4,50 4,50 4,50 4,50 4,50 4,50 4,50 4,50 4,50 4,50 4,50
4,50 4,59 4,50 4,50 4,50 4,50 4,50 4,50 4,50 4,50 4,50
4,50 4.50 4,50 4,50 4,50 4,50 4,50 4,50 4,80 4,92 #450
5,00 5,35 5,50 9,50 5,52 5.75 5,88 6,00 6,00 6,00 5.12
5,78 5,71 5,50 5.50 5,50 5,50 50 5,50 5,68 6,00 5.81
6.00 6.00 6,20 8,50 6,50 6,50 6,50 6,50 6,20 6,60 6.00
7.00 7.24 7.50 7.50 8,23 8,50 8,50 8,50 8,50 8,50 7.06
8,50 8,39 8,00 8,00 8,00 8.00 8,00 7,83 7.28 6,92 8,46
5,88 .48 5,25 S.42 5.50 5.90 6,00 6,00 5.47 5,25 5.88
4,75 4,79 4,98 5,00 5,08 5,25 5,27 5,50 5,75 5,79 4,89
6.02 6,30 5,60 7.01 7.49 8.30 9.23 9,86 9.75 9.75 6.1
— R A . S
JCOUNT RATE ON NEw ISSUES OF 91=DAY TREASURY BILLS ®
(PERCENT) .
0,38 0,38 0,38 0,38 0,38 0.38 G.38 0,38 0,38 0,38 0,38 d, 548 Q, 38
0.38 0,38 0,38 0,38 0,38 0.38 0,38 0.38 0,38 0,38 .38 Q.vﬂ‘ 0,
+38 0,38 0.38 0,38 0.64 0,74 0,79 0.84 0.92 0,95 Q.38 [
0.99 1.00 1.00 1,00 1,00 1,03 1,09 1,12 1.1¢ 1.15 0.99 1,24
1.46 1.16 1,15 1,18 0,98 1,02 1.06 1,04 1.086 1.10 1.18 Se07
1.12 1,16 1,17 1,17 1,17 1,21 1.32 1,33 1,36 1.37 1412 1,45
1,39 B2 1,58 1,80 1.59 1,64 1,68 1.64 1,61 1,73 L.40 1,0%
1.57 1,62 .11 1,70 1.82 1.88 1,79 1.78 1.86 2,13 1,64 1,52
2.02 2,18 2,20 2.23 2,10 2.09 1.88 1,40 1.43 1,63 2405 I.MQ‘
0,98 1.01 0,78 0,65 0,71 0,89 1,01 0.99 0,95 1,17 1,08
1.18 1.62 1,49 1,43 1,62 1.88 2,09 2,26 2.22 2.56 1,26 ).A%
2,37 2,61 2,65 2,53 2,33 2.61 2,85 2.96 3.00 3,23 2,38 3.9
3.46 3.1 3.04 3,32 3,16 3.40 3,58 3.59 3,34 3.10 3.17 3.§4A
1.56 1.13 1.05 0,88 0.96 1.69 2,48 2.79 2.76 2.81 1,84 2410
2.1 2,96 2,88 3.2% 3.24 3.36 4,00 4.12 4,21 4,57 2.80 4, 80
3,95 3.24 3,39 2,64 2,40 2.29 2,49 2.43 2,38 2.27 3,94 24 5f
2,41 2,33 2,29 2,36 2,27 2.40 2430 2,35 2.46 2,62 2,38 2440
2,75 2,74 2,69 2,72 2,94 2,84 2,79 2,75 2.80 2.86 2,74 2480
2.92 2.91 2,92 3,00 3.14 3.32 3,38 3.45 3.52 3.52 2.91 3438
3,53 3.48 3,48 3,48 3,48 3.54 3,83 3,58 3,62 3,86 3,54 364
3.93 3,93 3.90 3.81 3,83 3.84 3.91 4,03 4,08 4,36 3.90 4,16
4,67 4,601 4,64 4,54 4,86 4,93 5,36 5,39 5,34 5,01 4,63 5%
4,85 3,85 3.64 3,48 4,31 4,28 4,45 4,5¢ 4,76 5,01 4,53 4,75
4,97 5,36 5,62 5,54 .38 5,10 5,20 5,33 5449 5.92 5,06 5458
6,16 6.08 6.15 6,08 6,49 17.00 7.01 7.13 T.04 7.19 7.72 6,14 732
7416 6,74 6,48 7.04 6,74 6,50 6,41 6,24 5,93 5,29 4,86 7e26 B
3.77 3.32 3.78 4.14 4,70 5.40 5,08 4,67 4,49 4,19 4,02 3,86 'Y
3.8 3.72 3,72 3,65 3.87 4,06 4,01 4,68 4,72 4,717 5.06 3,43 4
5,56 6,05 6,29 6,35 7.19 8,02 8,67 8,48 7.16 7.87 7.36 5,64 ?
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2.38
2.12
2.21
2,45
2.39
2424
2440
2.7
2,83
2.62
2,78
2,85
3.22
3.28
3.92

4,22
3,81
4,09
3.92
414
4,16
4,61
4,47
B.16
5.86

6,44
5,84
5.67
.14

S

115, YIELD ON LONG-TERM TREASURY BONDS G@
ERCENT)

3.92

6,39
5,74
5.66
6.20

e b

2.39
2.19

3.68
3.97
4,16
4,14
4,57
4,76
S.40
5.85

6.94
5,96
5,64
6.25

2,38
2,16
2,22
2,41

8
3
5

2,3
2.3
2.6
2,81

2.34
2.18

6,07

6,57
8,91
5.59
6.53

N s VA,

2.36

Thove sortes contain ne vovi: r!mm but are r(*};rlntod fnr the wonvenieneo of the user.

2436
Pe22
2024
P45
4,24
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6,30
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C. Historical Data for Selected Series— Continued

Monthly Quarterly
Year Annual
Jan. Feb, | Mar, Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. 1a ina " a va
116, YIELD ON NEW ISSUES OF H1GH-GRADE CORPORATE BONDS @&
{PERCENT) . AVERAGE FOR PERIOD
1985,., see e tae e sea aee “re “or e toe vee “oe ter
1986,4, 2.56 2.38 2446 2,27 2,47 2,45 2,48 2.06 2.47 2440 2,43 2463 2.48
1947,., 2,46 2,53 2,60 2,43 2,47 2,60 2.57  2.62 2,53 2,50 2.62 2,83 2.62
1948.,. 2,97  2.85 2,99 2,81  2.86 2,93 2,80  2.83 2.94 2.87 2,83 3,03 2.92
1949,4, 2,66 2,77 2475 2,74 2,69 2,77 2,68 2.60 2.40 2.73 2,73 2,56 2,52 2.64
2.60 2.58 2,57 2,40 2,58 2,63 2,55 2,61 2.70 2.58 2,54 2,62 2467 2,60
2.74 2,78 2,90 3,06 2,98 3,24 3,20 3,01 2.91 2.81 3,09 3,04 3,22 3,04
3.08 2,94 3.14 3.09 3.25 3,09 3.11 3.08 3.14 3.05 3.14 3.11 3,09 3.10
3.17 3,26 3.41 3.53 3,80 3.82 3,59 3.46 3.60 3.28 3.72 3.55 3415 3.42
3.00 2.88 2.74 2,88 2,90 2,94 2,94 2.94 3.01 2.87 2,90 2496 2,88 2,90
2.99 3.09 314 3.11 3.15 3,11 3.14 3.4 3.27 3,07 3412 .27 3,20 3,17
3.20 3.07 3.25 3,55 3,48 3,56 3,56 4,02 3.96 3.17 3.53 3,85 4,16 3,68
4,28 4,13 4,13 4,23 4,81 4,81 4,59 4,78 4,68 4.20 4,48 4,68 4,44 4,45
3.62 3,73 3,88 5.67 3.66 361 3,85 4,39 4,56 3,74 3,65 4,27 H,42 4,02
4,58 4,60 4,53 4,60 4,92 5,00 4,95 4,90 5.28 4,57 4.84 5,04 5.26 4,93
5.34 5.24 4,98 4,97 4,95 4,91 4,79 4,65 4.64 5.19 4,94 4,69 4,84 4,92
4,63 4443 4,37 4,57 4,67 4,82 4,81 4,79 4,72 4,48 4,69 4,77 4,57 4,63
4,56 4,53 4,44 4.37 4,32 4,30 4,41 4,39 4,28 4,50 4,33 4,36 4,26 4,36
4,22 4,25 4,28 4,35 4,36 4,32 4,34 4,34 4,40 4,25 4,34 4,36 4,43 4,34
4,50 4,39 4,45 4,48 4,48 4,50 4,44 4,44 4,49 4,45 4,49 4,46 4,49 4,47
4,45 4,45 4,49 4,48 4,52 4,57 4,57 4,66 4,71 4,46 4,52 4,65 4,79 4,61
4,93 5.09 5,33 5,38 5,55 5,67 5,81 6,04 6.14 S.12 5.53 6,00 6,04 5,67
5,53 5435 5.5% 5,59 5,90 6,06 6,06 6,30 6.33 5,48 5,65 6,23 6,78 6,08
6,57 6.57 6,80 6,79 7.00 7.02 6,91 6,54 6,69 6.65 6,94 6,74 7.05 6.84
7.29 733 7.76 7.54 7.62 8,04 8,06 8,05 8.36 T.46 7.73 8,16 8,87 8.06
9,00 8.84 9.00 9,09 9.53 9,70 9,09 9,08 9.00 8.95 9,44 9,06 8,75 9.05
7.63 7.54 T7.62 T.76 8,25 8,15 8,24 8,14 7.90 7.60 8,05 8,09 T.64 7.85
7.36 7.57 7453 7.77 7,61 T.63 7.72 7.59 7.72 T.49 T.67 7,68 754 7.59
7.61 7.67 7.75 7.70 7.69 7.73 7.97 8.45 8,10 7.68 7.7% 8,17 8,00 7.89
117, YIELD ON MUNICIPAL BONDS, 20-BOND AVERAGE ®
(PERCENT) AVERAGE FOR PERIOD
2.36 2,45 2
2,16 2,20 2.18 2
2.06 2.03 2,01 2,03
1.61  1.58 1,74 1.94
2,09 2.07 2,08 2,04
2.43  2.55 2,65 2,65
2.50 2.42 - 2,40 2,47
2.40 2.44 2.44 2.41
2.50  2.44 2,57 2.70
3,18 3,00 3.10 3.13
2,91 3.02 3.06 2.96 3,54
342 3,36 3.30 339 3.58 3,78 3,56
3,72 3,60 3.56 3.56 3,60 3.42 3,57
3.40 3.3) 3,45 3.50 3.43 3,53 3.48
334 3.24 3.14 3,06 3.11 3.28 3.1 3.14
3.10 3.15 3.05 3.10 3.11 3.22 3.20 3,14
3.22 3.14 3.28 3.28 3.20 3.18 3,23 3,23
3.06 3.09 3,18 J3.15 3.17 3.27 3,35 3.19
3.52 3.64 3,72 3.56 3,65 3,95 4,12 3466
3,54 3.52 3,55 3.60 3.89 4,02 4,12 3.82
4,29 4,31 4,54 4,34 4,54 4,33 4,38 4,46
4,85 4,98 5.26 5,19 5,33 5,76 5.75 6,26 6,09 6,30 6,82 5,43 6,00
6,65 6,36 6,03 6,49 7.00 6,96 6.53 6,25 6,39 5.93 5.46 6,82 6,33
5,36 5.23 5,17 5,37 5,90 5,95 6,06 5,37 5,06 5,20 5,21 5474 8,75
5,12 5,28 5,31 5,43 5430 5,34 S,.41 5,36 5,18 5,02 5.05 5,36 5,36
5,05 5013 5,29 5,15 5,14 5,18 5.40 5,10 5,05 5.18 5,12 5.16 5,33
116, SECONDARY MARKET YIELDS ON FHA MORTGAGES @
(PERCENT) AVERAGE FOR PERIOD
4,35 4.3% 4,35 4,35 4,34 4,35 4,34 4,34 4,32 4,32 4,32 4,32 4,35 4,35 4,33 4,32 4,34
4,31 4,31 4,30 oo e, 4,09 4,08 4,08 4,08 4,08 4,08 4,08 4,31 4,08 4,08 vee
4,08 4,08 4.12 4,19 4,27 4,29 4,31 4,31 4,30 4,27  4.27  4.26 4,09 4,31 4,27 4,23
4,26 4,27 4,29 4,29 4,29 4,30 4,30 4,30 4,30 4,31 4,32 4,32 4,27 4,30 4,32 4,30
4,34 4,34 4,34 e veo 4,67 4,74 4,82 4,86 4,82 4,81 4.78 4.34 4,81 4,80 “ea
4,75 4.69 4,64 4,62 4,59 4,57 4,56 4,56 4,56 4,56 4,56 4,56 4,69 4,56 4,56 4,60
4,56 4,56 4.59 4,60 4,63 4,63 4,64 4,67 4,70 4,73 4,75 4,73 4,57 4,67 4,74 4,65
4,73 4.70 4,68 4,71 4.78 4,81 4,81 4,87 4,92 4,95 “oe vee 4,70 4,87 e e
oew 5,36 5,35 5.35 5,32 5,35 5,38 erse see 5,62 5,63 5,61 e "re 5,62 oo
5,58 5,586 5,51 5.43 5.39 5,37 5,35 5,37 5,50 5,57 5.60 5,60 5,55 S48 5,59 5,49
5,60 5.58 5.57 5.58 5,64 5,711 5,75 5,80 cee P 6,23 6,23 5,58 cen PPN ces
6,24 6.23  6.22 6.21 6,21 6,19 6,18 6,14 6,11 6,00  6.05 6,04 6.23 6,14 6,06 6,16
6,00 5.89 5,82 5.77 ove oes 5,68 5,68 5,69 5,70 $.70 5.69 5.90 5,68 5.70 eve
5,69 5,68 5.65 5.64 5,60 5,59 5,58 5.57 5,56 5,5% 5,54 5,53 5467 5,57 5,54
5,52 5,48 5.47 5,46 5445 5,45 5.45 5,45 5,45 S,.45 5,45 5,45 5,49 5,45 5,45
5,45 5,45 5,45 5.45 5,45 5,45 5,46 5,46 5,46 5,4% S.45 S5.45 S5.45 5,46 5,45
5,45 5,45 5,45 S.45 5.45 5,44 5,44 5,45 5,46 5.49 5.51 5,62 S.45 5,45 5.54
5,70 e 6,00 oo 6,32 6,45 6,51 6,58 6,63 “se 6,81 6,77 ses 6,87 oee
6,62 6.46 6,35 6,29 6,44 6,51 6.53 6,60 6,63 6,65 6.77 6,81 6,48 6,59 6.74
6,81 6.78 6,83 6,94 o 7.52 T.42 7.35 7,28 7.29 T.36 7.50 6.81 T.35 T7.38
sen 7.99 8,05 8,06 8,06 8,35 8,36 8,36 8,40 3,48 8.48 8.62 ser 8,37 8,53
e »9.29 9.20 9.10 KIS 9,16 9,11 9.07 9.01 8,97 8.90 8,40 oo 9,06 8,76 e
tee .32 7.31  7.75 7,89 7,97 7.92 7,84 7.7 T.62  1.59 7.9 7.65
7.49 7.46 T.45 7.50 7.53 7,54 7.54 7.55 7.56 7.57 7.57 7.56 7.47 7.55 7.57 7.53
7.55 7.56 T7.63 7.73 7.7 7.89 8,19 ter 9.18 8,97 8,86 8,78 7.58 vee 8,87 “ee

These series contain no revisions but are reprinted for the convenience of the user,
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C. Historical Data for Selected Series— Continued

Menthly Quarterly
Year Al
Jan, May | June { July | Aug. | Sept. Nov. | Dec. 1Q 1Q 1na wvaQ
119, FEDERAL FUNDS RATE: ®
(PERCENT) AVERAGE 1OR PEKIOD

19%5,.,
1946,44 ves “oe e e veo e XY} ere see oes e vee nes
1918, ., oy et aee e vee ‘oo . e Yy seo “ee X Tew
1949,,, Y X ver “ee e "o ven ves vee vas XX e “ee

1950,44 vee oos XX o bou

1,07 0.91 1,26 1,02

2,18 2,35 2,48 1.34 2,38

2.95 2.88 2,94 2.48 «9Y

3,50 3.22 2,98 2,96 3423

1.76 2,27 2,42 1.86 2,16

3.44 3.80 3,76 4,00 3.99) 2.56 1,99

3,23 2,98 2.60 2.44 1,98 3.93 2430

1,16 2,00 1.88 2.62 2.33 2,00 &40

2,71 2,83 2.9 2.94 2,93 2,40 £492

3,02 3,49 3,48 3.48 3,38 2.96 Qa.u:s‘ﬂ

3,42 3,50 3,45 3.52 3,85 3,96 3,58

4,09 4,12 4,01 4,10 4,32 3,97 4,17

5,30 5,53 5.40 5,77 ERCT 4,56 4,57

3,79 3.89 4,00 4,12 4,5) 4,82 4,17

6,02 6,03 5,78 5.81 6,02 4,79 8,92

8,61 9.49 9.15 8.85 8,97 6.58 8.33 894

720 6.61 8,29 5.60 4,90 8,57 7.88 BeT9 W7

5,31 5,57 5,56 4,91 4,14 3.86 4,56 N 4.5

4,55 4,80 4,87 5.06 5,33 3.54 4,30 Wy T San¥

10,40 10,50 10,78 10,03 9,95 6.54 7,82 10,56 00

820-C, PERCENT CHANGES [N COMPOSITE INDEX
tCOMPOUND ANNUAL RATE, PERCENT)

OF 5 COINCIDERS OVER 1-MONTH SPANS®

e
cee

aee
wee
-26.06
32.75
45,50
2.99
0.00
~13.01
14,48
9.98
0.00
-17.13
22.39

20,14
=-2.10
0,00
3.7
7.01
9.63
12,91
5,04
5.91
1969... 9.84

1970..4 ~12.04
1971.., 12.82
1972.., 16,18

1973.., 17.79
1974,,, =5.06
S

820-C, PERCENT CHMANGES IN COMPOSITE INDEX
{COMPOUND ANNUAL RATE, PERCENT)

Aono but ia veprinted for the convonience of the user.

“or cos coe
esa vee ves
“ee e vee
25.59 20,52 11,69
21,46 ~-11,54| =15,26
29.96 38,93 75,62
3,03 0,00 ~11,31
2,93 -5,62] ~-18,51
10,75 -2,5! 2.58
-2,82 S.88 -2,81
25.68 10,54 16,04
-4,55 2.36| =31,53
4,35 2,25 4,83
5.09 15,93 15,72
18.27 6,43 ~7.98

«3.96 ~9,66 -4,01
13,41 20,49 6,34
3.82 0,00 9.77
S.49 13,18 7.27

14,01 3.3 17,53
19,95 12,42 18,94

3.96 19,68 6,56
3,72 7,54 7.50
14,22 5,65 10,33
7.33 7.29 5.13
6,70 -0,99 1,00
9.21 16,77 ~10,09
11,36 7,38 5,46
12,52 9,81 15,80
5,98

-3.61
13.24
60.31

6,20
58,04

=12.00

~2.82
0.00
60,25
6,85
15,52
=-25.61

~4,02
17.64
1.87
5.37
6,61
8,96
9,24
14,04
6,73
9,36

~0,99
0,97
22.33
7.13

15,32
~4,20

0,00

Xy
-10.44
45,98
3.33
9,38
17.48
=-27.28
32.19
10.12
«6.55
20,33
38.14
8,98

-11,75
21.74
3.3
-3.38
30,77
18,07
3.77
26.59
12.32
0.00

-9.70
12.15
20,26
13,44

16.29 19113
-15.99 -16.19

5,13 -2,96
-1.91  -7.49
1,72 3,46

4,80 -12,54

0.82 12,13 15,73
18,48 5.02( =-10,02

-0.68 5,91 -5,93
12,54 13,27 14,66

3,83 4,45 3,80
9.30 8,60 8,56
11,00 11,45 8,98

10,88 15,74 13,37
9,91 9.86 11,69

4,98 bi24 9.65
10,10 10.0L 7.85

6.97  6.58 7,25
“1.32  -2,29] -0,33
11.70 4,67 1.96

10.72 8,04 11,47
9.89 12,68 10,85

-13.12

OF S COINCIDERS OVER 3-MONTH SPANS®

24his serion contains rovisions boginning with 1848
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coe
5.9
~2.68

18,89
9,36
18.56
-22.47
22.66
9.23
7.82
-16.03
18,48
19.13

-12.39
17.86
3.74
7.72
11.83
15,33
4.65
12,40
8,45
2.66

wos
aes
=10,53
13.14

42,53
12,58
17.23
~29.88
21414
10,03
14,46
-16,89
7.08
65,46

-15,53

ese
~16,01
29,91
26.92
8,24
11,26
-23,74
22.37
10,03
2,27
-18,13
21,87
29,40

=9.97
11,01
3.09
5.84
19,35
16,23
3.34
16,40
8,76
=3.87

6,59
12,73
16,73

1.50]

»19.35

29,63
22,76
9.3¢
12,31
«9,53
19,47
4.15
7,99
~18.57
20.27

4.53
1,65

15.39
3.98

~17.78
23,62

15,37
-16.37

AVERAGY, FOF PERIEL

one e
ves e
sor

ees
16457 394

15438 5,26

26,97 04,22
He27 «3.65
~1.88 29,38
1,90 «7.93
.83 «C.94
57.6? 10,62

w18 =100
170 18162
18191 ~12.60

(.23 ~2.68
18474 8,67
3.88 Seli
G433
1114
10,93
10012
5,00
10415

1022
15,75
d0478

391

35,38

7,36
18,42
16.““

PRl

[PTE]
<1644}
20460
15,844

ﬂw

RT3
20,49

eun
e
cor

oo
~T.00

6423

2,53

T4y
14,49
11,24
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C. Historical Data for Selected Series —Continued

Monthly Quarterly
Year Annual
Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 1Q Ina na Iva
741, REAL AVERAGE HOURLY EARNINGS, PRODUCTION WORKERS IN PRIVATE NONFARM ECONOMY?
(INDEX!t 1967%100) AVERAGE FOR PERIOD
63,7
oo “ae oo ese een see oo vee ava aeoe Y] vae e s 63,8
67,5
69,3
69,0
70,9
74.4
76,6
79.4
82,3
83,4
84,5
86,8
88,4
90,2
92,2
93,7
94,3 95,6 95,3
96.2 97.5 97,2
98,2 98,3 98,4
99,4 100,5 100,0
101,4 102.6 102,3
103,0 103,4| 103,85 103,5 103,8 103.5
103.5 103,.8 104,2 104,9 104,6 104,2
105.5 106,7 106.9 107.3 107,2 106,9
109,0 109,9]  110,1 110,3 110,3 110.1
741-C, PERCENT CHANGES IN INDEX OF REAL AVERAGE HOURLY EARNINGS OVER 1-MONTH SPANS®
(MONTHLY RATE, PERCENT) AVERAGE FOR PERIOD
. 0,3 041 0.1 0.1 . 045 0,1 0.3 0,2
0.0 0.4 0.3 =0.1 0.2 0,3 0.5 =0,1 0,0 0.2 0,0 0,1
0.2 =0,5 0,1 0.3 0.0 =04l =-0,2 0.4 0.2 =0,1 0.2 0,2
0.4 0.2 0.2 0.4 =041 0.2 -0.2 0,2 0,2 0.3 0.2 0,2
0.2 0.2 0,1 0.3 0.1 0,0 0.1 0,1 0.3 0.2 0,2 0.1
-0.2 0,3 -0.2 -0.2 0.4 0.1 0.0 0,1 ~0,5 0,0 0,1 0,0
0.0 -0,1 0,3 -0.3 0,2 0.4 0.7 - 0,2 0.0 0.1 0.0 0,0
0.7 0,5 0,2 0.3 0,2 0,2 0.4 =0,! 0.8 0.5 0,2 0,3
0.6 =0,3 0.6 0.5 ~0.2 0,2 0,2 =0,1 0.5 0.3 0,2 0,3
741-C, PERCENT CHANGES IN INDEX OF REAL AVERAGE HOURLY EARNINGS OVER 6-MONTH SPaNs?
(COMPOUNDED ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD

1974,44
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iThis series contains revisions beginning with 1968.
2This series contains revisions beginning with 1968.
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C. Historical Data for Selected Series— Continued

Monthly Quirte ly
Year Arnna
Jun, | Feb, | Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 1Q nQ na | wo
781, INDEX OF CONSUMER PRICES, ALL ITEMS' & i .
{1967=100) AVERAGE FOR PERIOR
53.2 53.3 53.7 54,2 54,3 54,3 54,1 Stey 54,3 54,5 53.2 53.7 54,2 bu.:l
94,7 55,0 88,3 55,9 59,2 60,5 61,2 62,4 63,9 64,4 54,5 55,4 50,3 [
63,7 65,7 65,5 66,0 66,6 47,3 68,9 68,9 69,3 7042 64,8 69,7 37ty [X%]
79,2 71.2 .7 72,2 3.1 15,4 73.4 734 72,6 72,1 70.5 717 13,3 1246
T4 71.5 7.4 71,5 71.0 n,2 71.5 711 71,2 70,8 71,5 7.5 11,8 71,0
70.6 70,7 71.0 T1.4 2.1 2.7 73.2 7346 3.9 4,9 70.8 73,0 el 74,1
77,3 77.4 1.7 T7.6 77.7 1147 78,2 8.6 79,0 79,3 76,8 776 M
78.8 79.1 79.2 79.4 80.0 80,1 80,0 8041 80,1 80,0 79.0 79,2 LY
79.6 79,7 79.9 80,2 80.4 80.6 80,7 80,9 80,6 80,5 9.6 76,9 FOu0
80.5 80,3 80,6 80,7 80,7 80,6 80,4 80,2 80,3 80,1 80,6 8¢.5 F0.6
80,1 80,4 80,1 80,4 80.4 80,2 80.5 80,5 80,6 80,4 80,1 8041 FQ b
80,4 80,5 80,9 81,4 82.0 41,9 82,0 82,5 82,5 82,7 80,3 80.9 £2.0
83.3 83,6 83.8 84,3 84,7 84,8 84,9 84,9 85,2 85,2 83,1 33.9 F4,8
86,4 86,6 86,6 86,7 86,8 86,7 86,7 86,7 66,8 86,7 86,0 36,6 £6,7
86,7 86,8 86,9 87,3 87,8 87,4 87,7 88,0 88,0 88,0 86,7 37,0 87.5
88,0 88,5 88,5 88,7 88.7 88,7 88,8 89,2 89.3 89,3 88,0 88,6 83,7
89,3 89,3 89,3 89,4 89,8 89,7 89,9 89,9 89,9 89,9 89,3 89,3 83,8
90,3 90.5 90.5 90.5 90.7 90,7 91,2 91,1 91.1 91,0 90,4 9045 99,9
91.3 91.3 1.3 91,7 92.1 92,1 92.1 92.2 92.3 92,5 91,2 91.4 93,1
92,6 92,7 92.7 92,9 93.1 93.0 93,2 93.3 93.5 93.6 92,6 92,8 (AT}
93,7 94,0 9,2 94,7 94,8 94,6 94,8 94,9 95,14 95.4 93.6 §4.3 9,7
96.3 96,7 96.8 97.1 97.4 97.9 98,1 98.5 98,5 98,6 95,9 96.9 9.8
98,9 99.1 99,4 99,7 100.2 100,5 100.7 101,0 101.3 101,68 98,7 99,4 106,45
102.8 103.1 103.4 104,0 104.5 104,48 105,1 105.7 106,1 106,4 102, 4 103.5 104,8
108,0 108,7 109,0 109,7 110.2 110.7 111.2 111.6 112,2 112,.9 107,3 109.1 11€¢,7
114,5 115,2 115,7 118.3 116.7 116,9 117.5 118,14 118,5 119,1 113,9 14%.7 117.0 11,6 116,3
119.8 120,2 120.8 121.5 121,8 122.1 122.2 122,4 122,6 123,1 119.5 120,6 1?22.0 122,70 123.3
124.0 124.3 124.7 125.0 125,5 125,7 126,2 126,6 126.9 127.3 123.7 24,7 1250 126.9 1293
129.8 130.7 131.5 132,84 132,7  138.1 435,% 136,86 137.6 138.5 128,7 134.5 L1344 137,6 134,14
781-C, PERCENT CHANGES IN INDEX OF CONSUMER PRICES OVER 1~-MONTH SPANS®
(MONTHLV RATE, PERCENT) AVERAGE FOR tRICD
ere 0.6 1.8 0.0 0.6 0.7 0,8 2.0 03 0.7 1,4 cer 0,2 1.2
1.2 -0.1 =0.7 1.4 0.6 1.0 0.1 «0.3 =042 -0.6 -0.5 Cel 0,9 0.3
~0.1 ~0.4 «0,1 0.1 0.1 -0.9 0,0 0.2 -0.4 0,2 -0.4 =0,2 0.€ 0.2
0.4 0.4 0,1 0,4 0.5 0,7 046 0.6 046 0,5 1,5 0,0 (L) 0.6
146 1.8 0.2 0.1 0.3 =0,2 «0.1 =042 0.6 06 0,5 0,6 1.2 0,1 Ol
~0.3 ~0.1 -0.2 0.3 0,0 0.2 0.6 0.0 =0.2 0.2 0,0 0,1 «0,1 0,2 0.1
=03 -0.1 0.1 0.1 0.1 0,3 0.0 0.2 0,2 0.2 -0,3 0,0 -0,1 0,2 %1
0.2 0.2 =0.2 0,2 0.3 0.0 ~0.3 0.0 «0.2 =043 0.1 0,0 0.1 0.0 =Je2
0.0 0.2 0.0 0.0 =0.1 -0.,2 0.1 -0.1 0.4 0.0 0,1 0,0 0, - DISY
=041 0.1 0,1 0.1 0,4 0.5 0.1 0.1 0.6 0,1 0.4 0,0 0,3 De2
19} 0,4 0.2 0.3 0.4 0,3 0.3 0.1 0.0 0,4 0,2 0,2 0.3 el
0.6 0.2 0.7 0.2 0.0 -0.1 -0.1 0.4 0.0 0.0 [ 29% 0.1 0.8 9.0 04
0.2 -0,1 0.0 0.0 0.2 0,3 0.1 0.1 0.3 0.3 0.0 0.1 0.0 0,2 (LI
=041 0.1 0.0 0.5 0.1 0.1 <0.1 0.1 0.0 0.5 0,1 0,1 0.0 0,2 [<T)]
0,0 0.1 0.0 -0.1 0.1 0.0 0.3 0,0 0.1 0.0 0.0 0,1 0,0 0,0 Col
0.1 0.3 0.2 0.1 0.1 =-0,2 0.1 0.2 0.8 =041 0,1 ~0.1 0.2 0,0 o3
0.2 0.1 0,1 =041 Cel 0.3 0.3 [ 738 ~D.1 0,4 0,2 0,3 0,1 0,1 o
0.2 =0.1 0,1 0.1 0.1 0.1 0.0 0.¢ 9.2 0.1 0,2 (23 0,1 041 (73]
0l 0,0 0.1 Q.3 0,3 0.4 0.0 =0,1 9.2 0.1 0,3 .4 0.t 6.3 Ot
0.1 0,6 0,2, [P 0.2 0.1 0.2 0,6 0.2 0.4 0.0 0.1 0.3 0.2 .
0.1 0,1 0,1 0.1 0.4 0.2 0.4 0.4 Q.2 0.3 0.3 0.3 0,1 o2
0.5 0.3 0,4 0.2 0.3 0.4 0.4 0.4 03 0.6 0,4 0,3 0.4 0.4
0.5 0.4 0,7 0.6 0.3 0.5 0.4 0,5 0.5 0.3 0.6 Q.6 0,5 0.5
0.5 0,5 Q.4 0.6 0.4 0.4 0.3 0.2 0.6 0.5 0.4 0,5 0.5 €.
0.3 0,2 0.2 0.3 0.5 0.5 0.2 0.3 0.2 e 0.2 0,4 0,2 0.2
0.3 0.5 0.0 0.2 0,3 0.2 0.4 0.2 0,5 0.3 0,3 0,3 () 0.4
0.5 0,6 0.9 0.6 0.6 0.6 0,2 1.9 0.4 0,8 0,8 0,6 0.7 0.8
R N _ i ]
781~C, PERCENT CHANGES IN INDEX OF CONSUMER PRICES OVER 6-MONTH SPANS®
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C. Historical Data for Selected Series— Continued

Monthly Quarterly
Year Annual
Jan. | Feb. | Mar. Apr. | May | June | July | Aug. | Sept. { Oct. | Nov. | Dec. IQ IHa 1na va
782, INDEX OF CONSUMER PRICES, FOOD*
(19672100} AVERAGE FOR PERIOD
tor e ves ‘s ces e eer aee e voe res 50,7
‘es aes aey aes i s " ves ves 58,1
67.0 67,7 69,7 69,0 68,7 69,1 69,7 70.8 72.8 73,1 73.8 75.5 68,1 68,9 74,1 70.6
76.5 76,0 74,3 76,2 7.2 7.7 78,2 77.9 7.3 76.7 75,3 74,8 75,6 77.0 75,6 76,6
74.6 74,2 74,2 74,3 4.0 74,2 72.8 72,9 3.5 72.8 72,9 72,0 74,3 74,2 72.6 73.5
71.4 72,4 72,3 72,3 7249 73,7 75.1 75,6 75,7 76,4 76, 79.0 72,0 73,0 77,3 4,5
80.9 83,7 83,2 82,8 83,0 82,3 82,0 81,7 82,0 83,3 84,0 84,9 82,6 82,7 84,1 82,8
84,8 a4,0 83,7 84,3 84,2 84,0 84,7 84,9 84,3 84,4 84,4 84,0 84,2 84,2 84,3 84,3
83.4 83,0 83.0 82.5 82,6 83.3 82,7 83.1 83,3 83.4 82,4 82,9 83,1 82,8 82,9 83,0
83.5 83,6 83,3 83,2 83,3 83,2 83,3 83,1 82,3 82.0 81,9 81,7 83,5 83,2 81,9 82,8
a1.6 82,2 82,3 82,3 81.8 81,3 81.4 a1,1 81,7 81.4 81,0 81,0 82,0 81,8 81,1 81,6
80.7 80,6 80,8 81,1 81,7 82,5 83.4 82.6 82.8 83,1 83,4 83.5 80,7 81,8 83,3 82,2
83.4 84,2 83,9 84,0 84,2 84,8 85.4 86,3 85,8 85.6 83,6 85,7 83,8 84,3 85,6 84,9
87.4 87.8 89,5 89.8 89.4 88,9 88.5 88,4 88,1 87.9 88,1 87,7 88,2 89,4 87.9 88,5
87,9 87,4 87.0 86,7 86,5 87.0 86,9 86,8 87,0 87,1 87,0 86,9 87.4 86,7 86,9 87,0 87,1
86,8 86,7 86,9 88,1 88,1 88,1 87,8 88,1 88,2 89,0 89.4 89,6 86,8 88,1 88,0 89,3 88,0
89,4 89,5 89,4 89,2 89.0 88,7 89,0 88,8 88,8 89,0 88,8 88,8 89,4 89,0 88,9 88,9 89,1
89,2 89,6 89,9 90.0 89.9 89,6 89,3 89,7 90,7 90.5 90,7 90,1 89,6 89,8 89,9 90,4 89,9
91.1 91.2 91.0 90,6 90.8 91.1 91,5 91.6 91,2 91,1 $1,5 91,8 91,1 90,8 91.4 91,5 91,2
92,0 92,0 92,0 92,0 92,0 92.2 92,3 92,2 92,8 92,8 93,1 93,1 92,0 92,1 92,4 93,0 92,4
92,7 92,5 92,9 93,3 94,1 95,6 95,5 95,0 94,9 95,3 95,6 96,2 92,7 94,3 95,1 95,7 94,4
96,8 98,3 99,1 99,2 98,9 98,8 98,4 99,8  100.1 100.4  100.2 99,9 98,1 99,0 99,4 100,2 99,1
99.7 99,2 99,3 98.9 99.2 99,8 100,0 100,5 100,4 10044 100.9  10{.2 99,4 99,3 100,3 100,68 100,0
101.8  102.1 102,4 102.8 103,3  103,2 163,5 103,9  104,3 105,0  105,2  105.5 102,1 103,1 103,9 105,2 103,6
106,1  106,0 106,3 107.0  107.6 108,6 109.2  109.8 110,5 110.6 112,0 113,1 106,1 107,7 109,8 111.9 108,9
113.8  114,3  114,2 114.6  114,9  114,9 115,0  115.1  115,5 115.8  115,7  115,6 118,14 114,8 115,2 115,7 115,0
116.0  116,1  116,9 117.7 118,2 118.8 119,0  119,2  118,9 119.4  120,0 120.8 116,3 118,2 119,0 120,1 118,4
120.8  122,4 122,3 122,2  122.3  122.6 123,2  123,7 124,6 125.5  126,4 126,85 121.8 122.4 123.8 126,1 123,5
129.2 1314 134,2 136.1 137,8 139,85 139,9  148.4 148,0 49,1 151,2  151,9 131,6 137,8 1454 150,7 1414
783, INDEX OF CONSUMER PRICES, COMMODITIES LESS F000®
(1967+100) AVERAGE FOR PERIOD
1945, ,, ‘es ‘oo oo ver oo ves ves vee ven es ‘oo ‘e
194644 veo ves vee oo ‘oo .o oo ves ‘oo ‘er vee
1947,., ese oo ces eve X ver ees e cen von vor oo von ‘oo vos oo
1948,., ves ‘oo ves aee ven oo aee oo vee vee “ee
1949,., ‘s eeo vee eee vee ves oo ‘e ves ‘oo
. ‘es
‘e
‘oo
ves aee von eee eee ver oo "o ‘oo
voe .o ver oo ‘e ver ‘e
Ry aor eer ver ses
87,3 87,2 87,4 87.7 88.0 88,8 87,1 87,4 88,0 88,9 87,8
90,2 90.5 90,4 90,6 90,6 90.5 89,9 90,5 90,7 90,9 90,5
94,3 91,3 9145 91,5 91.5 91.4 91,3 91,4 91.5 91,7 91.5
1959,... 91.8 91,9 92,2 92.4 92.6 92.7 92,9 93.0 93.2 92,0 92,6 92.9 93,2 92.7
1960,., 93.4 93,5 93,2 93.2 93,2 93,2 93,0 93.1 93.0 93,4 93,2 93,0 92,9 93,1
93.0 93,1 83,0 93,0 93,1 53,3 93,5 93,6 93.7 93,0 93,1 93,6 93,7 93,4
93,6 93,8 93,9 94,1 9.2 94,2 94,1 ou,1 9.4 93,8 94,2 94,2 94,3 94,1
94,1 94,2 94,4 94,5 94.4 94,7 94,9 95,1 95,1 94,2 94,5 95.0 95,3 94,8
95.6 95.5 95,7 95,5 95,6 95,6 95,6 95,6 95,5 95,6 95,6 98,6 95,6 95,6
96,2 96,1 96,1 96,2 96,3 96,3 96.0 96.1 96,1 96,1 96,3 96,1 96,3 96,2
96.6 96,7 96,8 97,1 97.3 97.4 97,8 97.8 98,2 96,7 97,3 97.9 98,3 97.5
1967, 44 98.5 98,7 98,9 99,3 99.5 99.7 100.0  100.4 101.0 101,3  101.5 98,7 99.5 100.4 104.3 100.0
1968,.. 102.0  102,4  102,7 102.7 103.0 103.4 103.8  104.1 104.7 105,2 105.3 102,4 103,0 1064,1 105,1 103.7
19690 105.6  106,3  107.2 107,3  107.5  108,0 108.3  108.5 109.4 109,7 110,0 106.4 107.6 108,5 109,7 108,1
1970444 110.3  110,6  110,8 111.5  11l.9  112,3 112,6  112.8 1142 114.6 115,33 110,6 111,9 113,0 114,7 112,5
1971440 115,5  115,5 115,7 115.9 116,85  116.7 117,1 1173 117.6  117,6  117,7 115,6 116,4 117,3 117.6 116,7
1972444 118.1  118,3 118,6 118.6  119.0 119,0 119,5  119,9 120.4  120.5 120,7 118,3 118,9 119,9 120,5 1194
1973,.. 120.9  121.4  121,9 122.4  122,8 123,3 123,6  124,0 125.0 125.9 126,7 121,4 122,8 124,0 126,9 123,5
1974,.,
.
784, INDEX OF CONSUMER PRICES, SERVICES® @
(19672100) AVERAGE FOR PERIOD
oo voe eer ves ves oeo 48,0 48,1 ug,2 48,3 48,2
oes ‘oo N vos vee s 48,6 49,0 49,5 50,0 49,1
‘e ‘oo aee e .er ver ree 50,4 50.6 51,8 52,6 51.1
veo aes ves vee cee 53,3 54,0 55,2 55,8 54,3
oo vee eer vos ven ver 56,4 56,7 57.2 57.8 56,9
‘er ver eee ven ‘oo 58,1 58,4 59,1 59,9 58,7
ves e “ee ey cas vee 61,2 61,6 62,3 63,0 61,8
es vee ven aee I 63,7 65,1 65,9 64,5
vee wer ves 66,5 68,1 68,7 67,3
vee vee aee vor vor 69.0 69,8 70,0 69,5
ver ver e veu eeer . von 70,4 71.2 71,6 70,9
71.8 71,9 72,0 72,2 72.4 72.5 731 73,5 71,9 72,9 73,5 72,7
78,1 74,4 74,9 74,9 75,3 75.5 76,3 76,9 74,5 76,1 76,8 75,6
77.4 77,7 78,0 78,2 78.4 78.5 79.0 79,2 77.7 78.9 79,1 78,8
79.6 79.8 80.0 | 80.3 80,4 80.5 81,6 81,9 79,8 81,2 81,9 80.8
1960,., 82.2 82,7 82,9 83.1 83,2 83,3 83,9 84,3 82,6 83,7 84,2 83,5
1961,,, 84.6 84,7 85,0 85,1 85.2 85,5 85,7 84,7 85,3 85,7 85,2
86.1 86,2 86,5 86,7 86,8 87,1 87,3 86,2 87,1 87,3 86,8
A7,7 87.8 88,1 88,2 88,4 88,9 89,2 87,8 88,7 89,2 88,5
89,4 89,5 89,9 90,0 90,1 90,4 90,8 89,5 90,4 90,8 90,2
91.3 91,5 91.9 9240 92.1 92.8 93,2 91,5 92,4 93,2 92,2
93.6 93,7 94.8 95,1 95.5 96,7 97,7 93,8 96,3 97.6 95,8
98.3 98,6 99,4 99,5 99.8 100,8 101.1  101,5 98,6 100,4 101,5% 100,0
102.4  102,8 103.8  104.2  104.9 106,5 107.0  107.6 102,9 106,1 107.6 105,2
108,88  109,4 111.2  111,7  112.2 114,3 14,7  115,3 109,5 113,85 115,4 112,5
117.1  118,0 120,1  120.7  121.4 123.5 124,10 124,9 118,1 122,7 124,9 121,6
126,3  126,6 126.8 127,85 128.2 129,48 129.9  130,3 126,5 129,3 130,3 128,4
131.5  131.8 132,4  132,7 133, 134,14 134, 134,9 131.8 133.8 135,0 133,3
135.7  136,2 137.1  137.6  138.1 140,6 142,32 143,0 136,2 139.4 143,0 139,1

Mis series contains revisions beginning with 1969,

%This series contains no revisions but is reprinted for the convenience of the
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G. Experimental Data and Analyses

There has been considerable interest in recent months about the impact of
price changes on the leading indicators and, in particular, on the compaosite
index of 12 leading indicators, BCD series 810. In response to that interest, this
appendix presents two experimental feading composite indexes designed to
supplement series 810, These new indexes divide the 12 leading components into

{NOV(DCT.) (JULY) (AUG.)

P T

(JULYILAPRY {MAY) {FEB.}

P

two subgroups: one group consists of the seven components measurcd 1, or
related to, current-dollar units; the othur group consists of tan five components
measured in nonmonetary units, These new indaxes should be viewed as
experimental tools for research. They aic not 1o be viewed a, substitutes for the
leading index but rather as supplements "0 it.

(NOV.} (MOWV.)
P ¥

Ld T P T
TOEEEEE T T PITTTERRR T T [ T8 LK

§rse Trend Ad

810. Twelve leading indicators

17, 19, 23, 29,

1, 113)"

%

ive indicators measured in
nonmonetary units (series 1,
5 12, 17, 29y

Seven indicators measured in
current-doliar units (series 6
10, 16, 19, 23, 31, 113)’
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NOTE: The experimantal indexes are not shown for the current month because less than two-thir
! Original trend realaced by trend of undeflated coincident index {series 820).
2Qriginal trend replaced by trend of deflated coincident index (series 825).
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ALPHABETICAL INDEX—SERIES FINDING GUIDE

Series titles

Current issue

Current issue

’ Historical |  Series Series titles N Historical { Series
{See complete titles in "Titles and Sources of nf:’\:::’ page numbers) data  |descripti (See titles in *'Titles and Sources of Sen:s {page numbers) data  [descriptions
Series,” following this index) Charts Tables (issue date)] (issue date) Series,” following this index) umber Charts Tablas {issue date) (issue date)
|
‘ A Civilian labor force, total . .| 841 |60 94 2/74 a/72
Coincident indicators, fivs, Cl .. 820 37 83 5/74 11/68
i ; Coincident indicators, five, C), rate of change . 820 |65 ceene 6/74 11/68
oo it LR L " 7/7318/68 | Coincident indicators, iv, defated, CI .. NETRE 83 sra | L.
Business expenditures, new plant and equipment ... | *61 27,42,43] 78,84 1/74 11/68  |Commercial and industrial toans outstanding .......... | *72 gs, 42 82 3/74 10/72
Business expenditures, new plant and equipment, DI | 061 | 46 85 1/14 {11768 | and loans netchange | 112 | 33 81 /14 11/72
Capacity, manufacturers’ adequacy . . 416 | a4 84 1774 |117es |Comeensation
Consumer sentiment, index .. ... .. 435 45 84 1/74 11768 Compensatmn, average hourly, all employees,
Employees, manufacturing and trade, DI D446 | 46 85 1/74 11/68 private nopfsrm """"""""""""""" 75 58 82 9/73 10772
Inventories, manufacturers’, book value . a2 | aa 84 1/74 11/68 Compensation, average hourly, ait employees,
: . i private nonfarm, percent change 745C | 59 92 9/73 10/72
Inventories, manufacturers’, condition of 414 44 84 1/74 11/68 f
Inventories, manufactering and trade, DI 0450 | a7 as 1774 11768 Compensat!nn of employees, NIA —.-...| 280 16 71 11/73 10/69
Orders, new, manufacturing, DI ... . D440 | 46 85 1774 11768 Cpmpensatmn of employees, as percent of national
Prices, selling, manufacturing, DI . .. D462 | a7 a5 1774 11/68 income, NIA ... 280A | 19 73 11/73 10/69
Prices, selling, manufacturing and trade, OI . 0460 | 47 85 1774 11768 Compensatmn, real averags hourly, all employees,
Prices, selling, retail trade, DI .. .. 0466 | 47 8s 1774 11/68 private no_nfarm ............................ 746 58 93 9/73 10/72
Prices, selling, wholesale trade, DI . 0464 | 47 85 1/74 11/68 Compensation, real average hourly, all employess,
Profits, net, manufacturing and wade, D) D4g2 | 48 85 1/74 11/68 private nanfarm, percent change_ ............... 746C | 59 23 9/73 10/72
Sales, manufacturers’ . 410 44 84 1/74 11/68 Earf\mgs. average hourly, production workers,
Sales, net, manufacturing and trade, D444 | 46 85 1/74 11/68 PAVALE NONFAMM ..o veneenee 740 |58 92 8/73 6/72
Automobiles Ear!\mgs, average hourly, progduction workers,
Exponditues, parsone consumptio, NIA = I 10713 {10/ | o v, pdion e S S Bt
Gross auto product, constant dollars, NfA 249 18 72 10/73 veeas workers, private nonfarm - -.................. 741 58 92 6/74 6/72
Earnings, real average hourly, production
8 workers, private nonfarm, percent change . 1€ | 59 92 6/74 6/72
Earnings, real spendable, average weekly . 859 58 92 6/74 10/72
Wage and benefit decisions, first year ... 748 59 93 12/73 6/72
Balance of payments Wage and benefit decisions, life of contract . | 749 59 93 12/73 6/72
Balances Wages and salaries, mining, mfg., and construction .. | 53 23 76 8/73 7/68
Banking and other capital transactions, net 575 53 a8 9/73 5/69 Composite indexes
Current acCOUNt .....oeevenreeenn.. 517 49 87 9/73 reene Coincident indicaters
Current account and long-term capital . 519 49 87 9/73 Five coinciders 820 |37 83 5/74 11/68
Goods and services ................. .| 250 49,51 87 9/73 Five coinciders, deflated 825 |37 83 5/74 ceees
Goods, services and remittances . ........... 615 49 87 9/73 Five coinciders, rate of change 820 |63 eves 6/74 11/68
Government grants and capital transactions, net . 570 53 a8 9/78 5/69 Lagging indicators, six 830 |37 83 5/74 11/68
Lisbilities, liquid e 530 50 87 9/73 5/69 Leading indicators
Liabilities, liquid and nonliquid . §32 50 87 9/73 5/69 Capital investment commitments 814 |38 83 5/74
Liquidity, net ... 521 49 87 9/73 Geeen Inventory invesiment and purchasing . 815 |38 83 5/74
Merchandise trade . . 500 48 86 2/74 5/69 Marginal emplovment adjustments . 813 |38 83 5/74
Reserve pasition, U.S. official .. .. 534 50 87 9/73 5/69 Profitability .. ............... 816 |38 83 5/74 veene
Exports Sensitive financial flows . 817 |38 83 5/74 cenes
Goods and services ............ 252 51 87 9/73 5/69 Twelve leaders, original trend . o 38 83 5/74 5/74
Income on U.S. investments abroad . 542 52 88 9/73 5/69 Twelve leaders, reverse trend adjusted . ........... 810 a7 83 5/74 5/74
Investment, foreign direct, in the U.S. 560 53 88 9/73 5/69 Construction
Investment income, military sales and services 540 | s1 87 9/73  |5/69 Building permi‘s, new private housing . . . *28 26,39 78 3/74 4/69
Merchandise, adjusted .................... 536 51 87 9/73 5/69 Contracts, total value 8 25 77 cesen veene
Military sales to foreigners. . _.............. 546 | 52 88 9/73  |s/e9 Contracts awarded for commercial and indus. bidgs. . | 9 26 77 4/74 cesee
Orders, new, manufacturers’ durable goods . 506 48 86 4/74 8/68¢ Expenditures, ausiness, and machinery and
Orders, new, nonelectrical machinery ... 508 48 86 5/74 oo equipment sales 69 27 78 8/73 9/68#
Securities, U.S., purchases by forsigners ...... 564 53 88 9/73 5/69 Housing starts ] 28 26 78 3/74 6/72
Total, excluding military aid ............... 502 48 86 2/74 5/69 Residential structures, GPOI, constant dol., NIA ... | 248 18 72 10/73 venne
Transportation and services, recaipts . 548 52 88 9/73 5/69 Residential structures, GPD1, current dolars, N1A. .. | 248 12 70 10/73 10/69
Travelers, foreign, receipts from ............ 544 52 88 9/73 5/69 Consumer goods, ratio of business equipmentta........| 853 |62 96 3/74 11/68
Imports Consumer installment debt .. ......... 66 36 82 3/714 10/72
Goods and services ................ s 253 51 87 9/73 5/69 Consumer installment debt, net change . . *13 | 34,40 81 3/74 10/72
tncome on foreign investment inthe US. ......... 1 543 52 88 9/73 5/69 Consumer instatimant loans, definguency rate . 39 34 81 4/74 11/72
Investment income of foreigners, military Consumer prices - See also International comparisans.
expenditures and services 541 51 87 9/73 5/69 All items 781 56,66 90,103 (6/74 5/69
investments abroad, U.S. direct . 561 53 88 9/73 5/69 All items, chznge in . 781C | 56 90 6/74 5/69
Merchandise, adjusted, excluding military 537 51 87 9/73 5/69 Commodities less food 783 56 90 6/74 5/69
Military expenditures abroad, U.S. .. 547 52 88 9/73 5/69 Food ........... 782 56 90 6/74 5/69
Securities, foreign, U.S. purchasss . 565 53 88 9/73 5/69 Services . 784 56 90 6/74 5/69
Total, general . 512 a8 86 2/74 5/69 Consumer sentiment, index 435 45 84 1/74 11/68
Transportation ant 549 52 88 9/13 5/69 Consumption expnditures, personal - See Personal
Travelers abroad, U.S., paymentsby .. .. 545 52 88 9/73 5/69 consumption expenditures.
Bank loans to businesses, loans outstanding *72 36,42 82 3/74 11/72  |Contracts and arders, plant and equipment ............ *10 25,39 77 5/74 2/68
Bank loans to businesses, net change . ............ 12 33 81 3/74 11/72 Corporate prafits - See Profits.
Bank rates - See Interest rates. Costs - See Labor costs and Price indexes.
Banking and other capital transactions, net, BOP 575 53 88 9/73 5/69 Credit
Bonds - See Interest rates. Bank loans o businesses, changein ... ........... "2 33 81 3/74
Borrowing - See Credit. Borrowing, total private ........... 110 34 81 5/74
Budget - See Government. Commercial and industrial loens outstanding *72 36,42 82 3/74
Building - See Construction. Consumer instaiiment debt . ._.. 66 36 82 3/74
Building permits, new private housing . ........... »29 26,39 78 3/74 4/69 Consumer installment debt, net change . . . *113 | 34,40 81 3/74
Business equipment, ratio to consumer goods . . . 853 62 96 3/74 11/68 Consumer installment foans, delinquency rate 39 34 81 4/74
Business expendituces, new plant and equipment . . *61 27,42,43] 78,84 1/74 11/68 Mortgage debt, changs in .. 33 33 81 3/74
Business expenditures, new plant and equipment, D! . D61 46 5 1/74 11/68  [Current account, balance, BOP . . ... 817 |49 87 9/73
Business failures, current liabilities . . 1 34 81 4/74 cesen Current account and long-term capital, ce, BOP ....[ 519 49 87 9/73
Business formation ... ... "2 25,39 77 4/74 veess
Business incorporations 13 25 77 4/74 veens
Business inventories - Sge laventaries. ]
Business loans - See Bank ioans. i
Buying policy, production materials .. ....... peeeennn 26 28 79 2/74 coort | netense
Contract ewards, military prime 625 |55 89 4774 cees
c Military expenditures abroad, U.S., BOP 547 |52 88 9/73 5/69
Military sales to foreigners, BOP . ... 545 |52 88 9/73 5/69
Obigations incurred, procurement . 621 |55 89 4/74 conss
Canada - See International comparisons. Otligations incurred, total . . . . 616 |55 89 4/74 reses
Capatity, manufacturers’, adequacy of 418 44 84 1/74 11/68 Ordars, new, defense products . 648 | 55 89 4/74 e
Capacity, ratio of output to .............. 850 62 96 12/73 |eeeen Orders, n2w, defense products industries 647 |55 cores 8/72 9/68#
Capital appropriations, manufacturing, backlog . 97 27 78 5/74 Purchases of goods and services, NIA 264 | 14,55 71,89 |11/73 10/69
Capital appropriations, mfg., newly approved ... n 26 77 5/7¢ Deficit - See Government.
Capital appropriations, newly approved, DI .. on 63 97 5/74 Deflators - See Price indexes.
Capital consumption allowances, NIA 296 17 72 11/73 |10/69 li y rate, install loans 39 34 81 /74 11/72
Capital investment - See lavestment, capital. Depreciation, NIA 296 17 72 11/73 10/69
Capital investment commitments, Cl 814 38 83 5/74 ceene Diffusion indexes
Cash ftow, net, corporate, constant dollars . ki3 31 80 8/73 1/72 Business expenditures, new plant and equipment ... | D61 46 85 1/74 11/68
Cash flaw, net, corporate, current dollars .. .. 34 31 80 8/73 1/72 Capital eppropriations, new, manufacturing .. . D11 {63 97 5/74 ceene

*Denotes seriés on the 1968 NBER “shart list” of indicators.

GPDI, gross private domestic investmant; and NLA, national income and product account.
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ALPHABETICAL INDEX —SERIES FINDING GUIDE — Continued

Series titles Serles (C::t:‘v:':‘shs:) Historical { ~ Series Series titles S ries l Histoneal | ties
(Sen complete titles in "' Titles and Sources of b pay dota  jdeseripticne {See complete titles in “‘Titles and Sources of - il"‘i"‘: wioag
Series,” following this indx} number Charts Tabfes | Essup dotol} issus dateh Serics." fotlawing this index) e ] h!
Diffusion incoxes--Con. , Government~Con. ) )
Employoes, manufacturingand trade ............ D44g | 46 85 1/74 11/68 Government grants and gapital trangactions, BOF . .,.. [ 540 83 8K 9/73 L4468,
Emplay20s an nenagriculturat payrells . 041 | 64 98 7/73 veses Government purchases of goods and services, NIA ) .
Emptoy2es on nonagnculmml payrolls, mmpwems o4 veees 100 ceees ceves Federal Government, constant dollars 263 18 1 11/73 it
Industeisl materials priees ..ot .| 023 |63 97 12/73 | 4/69 Federal Government, eurrent dollars . . . 262 14 71 M 10/7,:; ‘ﬂm:ﬂ
Industrial matorials prices, components D23 | ee.. |200 o e Federal Govcrament, percent of GNP . 262 | 19 74 | 10773 an/eg
Industeinl production ........... .. .| o4 |64 98 2/74 veeee Federal, Stafm and loga) governments . N fé? }: o ;l: s ! :‘:Z: :::ﬁ:»;
Ingustric} production, components . ..... D47 cevee 101 ceves | vaens Notional defense e I CECAE AT I i v
tritiot &:hi:vj's, avg. wkly., ullmmpluym’}m insuronce ., | DS 63 98 a/14 6/69 State and local governerents, constont dollars .. ... . 261 18 2 113 (s / 3
Invantur-es, manufacturing and trade . . ...| oeso | a7 85 1/74 | 11/68 Stete and local goveroments, curreat dollars ... | 263 | 14 s 1147810669
Orders, rew, durable goods industries .| bs 63 97 8/73 seses State and local guvernments, percent of GNP 266A | 19 mn T3 | WA
Orders, rew, durable goods industries, components .| DB crees 99 sosns | sese. |Grossnational product )
Ordors, now, mmtufacg\uring A . " ...| Da40 | 46 85 1/74 11/68 Auto preduct, gross, constant dollars, NIA ... ..., 24;! ;18 ki 10/73 veuen
Pricos, 500 common stogks . . . . 1 o019 63 97 12/73 | 5/6% GNP, constant dotlrs, NIA . ... ... . ... FORUR 'l BN ﬂﬁt:,zzl, H9,76, os s
Prices, 5o ling, monufagturing ... .. D4B2 | 47 85 1/74 11/68 i 561 9% 10473 Hogt
Prices, sc]ling, mnuﬁactming and trads . .| D460 | a7 85 1/74 11/68 GNP, constant dotlars, differences, NIA ... ... ... ‘ eseve [E:] : tt{_m 169/6¢
Prigos, solling, rotail trade .. .... .| D466 | 47 85 1/74 11/68 GNP, constant dollars, porcent changes, NIA 5 Lt 10,//3 w”(}é,
Prices, selling, wholesale trade . ... D464 | a7 85 1/74 11/68 GNP, current doltars, NIA .. ... s 9,803,411 69,76 10773 e ":f‘
Prices, wh olmln mwnufuctumd 800ds ...........] DSB8 | 64 98 7/73 6/69 GNP, current doviars, differences, NIA | seese (] ,",’”3 IE ‘l:ﬂ
Prices, whaol gaads, .| Ds8 cesnse 102 coves | arane GNP, current doltars, percent changes, NIA ) 69 1073 11038
Profits, manufagturing . ... ..o voiee e 03 | 63 97 /74 eees GNP, gap {petentiat less actual) , . 61 95 1774
Prefits, net, manufucturing and trade 0442 | 48 85 1/74 11/68 GNP, potential, constant dollars . 631 95 1774
Soles, net, manufacturing and trade . 1444 | 46 85 1/74 11/68 Pe: copita GNP, canstant dollars, NIA . 69 /78 ¢
Sales, rota | stores . ..., ns4 | 64 8 3/74 6/72 Per capita GNP, current dollars, NIA 59 L2 K b GR G
Salos, reta | stores, componanm 054 | ..... 102 covee { crans Prige deflator, Implicit, NIA .......... JRTINS 59 | 1a/78 | 104469
Workweok, average, production workers, mfg. 4] 63 97 7/73 ceses Prico deflator, implicit, differences, NIA . ..... ... It feven 39 wmAg | 1049
Waorkwegk, average, production workers, rafg Price deflator, impligit, percent changes, NIA ... ... Bl eeeen 39 ( A3 [ 1048
COMPONEMS . . .. .ueenernnnns PN D1 ceees 99 cevee | venen Price indox, fixed weighted, grass private
Dispasablo persunal i income - $66 lncome. product, NIA . ..., AN ] 2 56 0 1 R veaas
Price index, fixed woighted, gross private
prﬁduct change m,NIA N N U 40 BT £
E Grass private d -Sep ) A
espitel. ’
Earnings - Seo Componzation.
Employment and unemployment H 1 :
Aceession rate, manufaeturing . , g 2 20 74 7/73 8/68
Civition labar force, total 841 | 60 94 2/74 4/72
Employed persons in givilian labor forco . . g4z | 80 94 2/74 4/72 He'p-wanted advertising in newspapers ....... e .| 48 el 1 REAL) saneo
Emplayees, monufacturing and trade, O . .| Dasge | 46 85 1/74 11/68  |ilelpwanted advertising, rotio to number of persons . s rid
Employees on noragricultural payrolls . ......... *41 21,41 75 7/73 8/68 unemployed . S| 860 62 a3 AR erve
Emplayees an nonagricultusal payrolls, components. | D41 cvsee 100 evsee | weees  IHpus of preduction Wurkl‘is marufacturing
Employecs on nonagricultural poyrolls, DY ... ... D4 64 98 7/73 PP Average wepkly overtin el 2 80 7 7798 Ceeie
Holp-wanted advertising in newspapers . .. .| 46 21 74 3/14 PPN Avarage workweek ..., “ 00,89 7 L 86
Helpwanted advirtising to persons unemisleved .. .. | 860 | 62 96 3/74 venee Cemponents .. R i1} ceves 94 sevise | oeusa
Initial glaime, averoge woekly, unemployment Diffusion index 1)} 63 9 TR vasso
insurante ..,.... e .| *8 20,39 74 4/74 8/69 Housing
Initial elaims, ovg. wklv, unomploymm msur DI | D5 63 98 4/74 6/69 Housing starts . . .| 28 26 7 BT XS G778
Loyeff rate, nanufacturing .. 3 20 74 7/73 8/68% Housing units uuxhcnzw by Inco . permits . *23 26,39 76 Ryt 4/6"
Man-hours in nonagricultural establishmenss . .1 48 21 75 1/74 8/68# Residential structures, canstant dollars, GPOI, NIA 28 18 72 [LEEEK TN O
Man-hours in nonagric. ostablishments, changoin ... [ 48 65 [P 1/74 8/68# Residentia! structures, current dgliars, GPDY, NIA 4, 132 76 0y L1049
Marginal employment adjustments, Gl . eeeee 813 38 83 5/74 reene Residential structures, perceat of GNP, GPDI, NIA | o24A ) 18 3 3 3 10/;5 :
Overtime houes, production workers, mfg g0 20 74 7/73 vieee Vacaney rate, rental housing .................. 847 § 62 B W 10/72
' Persens engaged in nonagricultural activitics . ol 82 21 75 2/74 4/72 |
Unomployed acrsons in givilion lobor foree, total ...| 843 | 60 94 2/74 4/72 i
Unemploymeat rate, both sexes, 16-19 years .| 846 [s0 94 2/74 4/72 ! i
Snemplovmnnt rate, fomales 20 yoarsand over ....] B45 60 94 2/74 4/72
ngmployment rate, 15 weaks and over .. ] a4 22,42 75 2/74 /72 T, g 1 e P
Unemploymant rate, insured, average weekly 45 22’ 75 5/74 6/69 Imp“g-t“p rizodefltor, GNP oo : %:gs ! E-:-: i :‘:b»,{: }3/&\
Unemploymant rate, mates 20 yearsand over ......| 844 |60 94 2/7a | 4,72 [,;r g'nht";"sa“'és' aoc | L N ae B e
Unemploymer t rate, married males, spouse prcsum 40 22 75 2/74 4/72 Jinuast cSm Bal ?] o of sovments and Foreinn rado. terre ! ! o
Unemploymer t rato, Negro and other rages . ...... M8 | 6o 94 210 |am2 | Ws ance of poyments a 40 trd
.
i ATt I O -l N -7 W D7 R e T et I TR N SR E
Workwerk, pre duction workers, manufacturing .| *1 20,30 |74 7,13 | 8/68 Compersation of cioyees, s gorcent o 10 - v | ez
Workweok, productian workors, mig., components. | 01 | ..aee |99 ROV mational income, NIA ... SR 2808 | 1¢ . o o
. workcrs : ing, DI .| ©1 63 97 2713 o (4ompe.wsat|nn, avergge hourly, all employees, e " . -
arivatenanfarm. ..o L 788 a8 | o W 10/7¢
Eqmprtnenég S‘ga'lnvnstrfnnm , capital, | Forci " Comgensation, average hourly, oll employeacs, !
Rparts - Seo Hakince of payments and Foreigh ada. private nonfarm, percent change . 745C | 59 a a 918 10473
Compensation, re3l average hourly, all employees,
F Meivatemonfarm . ... 146 83 93 BV 10/72
Comparsation, real average hourly, alt cmployees,
trivate nonfarm, percent changs .| 7460 | 39 93 1070
Federcl funds fle . .. ..o.oeieiiiall PR ny |38 82 6/1¢ | 11/73 D'spocable personal income, censtant doflars, NIA .| 225 | 1o 69 10469
Foderal Government - Sto Government. 1).sposabile personal income, current dallars, NIA .. .| 224 w0 69 10/59
Final sales - Sea Salgs. Dsposable personal ingame, per capita, constant
Financial fiows, sensitive, €1 . .. ' 87 |38 83 5/74 ceens goltars, NIA .. ..ooe i 221 A 69 e 110769
iixed wacighted prico index, NIA .. veeeen| 2110 | 86 90 9/73 veaee Duc osablogersonal income, per copita, cutr. dol, NIA| 226 | 10 69 w7 16/69
araign series - See International camparisons. ~nmgs, average hewrly, production warkers,
Foreicn trads - See alse Balanca of nnymems orivate nonfarm .l 740 8 92 AR 6772
Falaneo, 4oods 1d serviees, NIA . . 250 |13 71 10/73 | 5/69 Earnings, averags hourly, pm«ﬂm ion workers, t
Balance, merehandise trade . 500 |48 86 2/74 5/69 peivate nonform, pereent change .. ............. Moc f 59 92 Y 68472
Exports, goods a1d sorvicos, Nl/\ .. 252 13 71 10/73 | 8/69 Farnings, real average hourly, production workers,
Exports, merehandise, exel, mllutury aid slnpmn;nls 502 48 86 2/14 5/69 VIR NORTAMM . . oo iv et i 741 58 32 6471 G173
Imparts, goods and services, NIA . .| 283 (18 71 10/73 | 5/69 Farnings, reat averago hourly, production workers,
Iraports, merchardise ........... .| 512 |48 86 2/74 5/69 private nonfann, percent change Lpome | 8 BR] 647 6472
Not oxports of goods and sorvu,ms, NIA . .| o |13 71 10/73 | 5/69 Farnings, real spendable, verago weekly . . . BS) | B3 92 G471 10/
Nt exparts of goods and services, pereent of ingome on foreign investments in U.S., BOP 543 82 58 EREA] 5769
GNP, NIA ....... e RPN Soeen| 260A [ 19 73 19/73 | 10/69 fngnme on U.S. investments atiroad, BOP .. .| 542 50 a8 @270 3/69
Franca - Sep Iaternational eginparisons. Interest, net, NIAL .. ...ooooioi i 288 16 Ve 10/649
Frem moumves ............. et ceeeen.] 93 35 82 12/73 | 11/72 lutesest, net, pereent of national income, WA L 288A | 10 3 10769
{nvistment income, military sales ond serviees, BOP .| 540 P 87 1469
lnwcstment incame of forcigners, military
G exgrenditures and services, BOP . ............... 641 51 ar Y ey 5769
National income, NIA ... 20 10 69 10708 10/69
Governsmant - Sec also Balance of Payments and Defencs. Perganal income, monthly . .. "82 23,41 75 8793 7/68
Budgat, NIA Parsiingl income, NIA . ..... .22 10 69 10970 | 10469
Federal expenditures , 602 |54 89 9/73 7/68# Proftts, corporate, and inventery valuation
Pederal roceipts . 601 54 89 9/73 7/68% adjustment, NIA ... ... oo 286 16 7 134V 1 20469
Feceral surptus or dohctl 600 54 89 9/73 7/68% Profits, corporate, and inventory valuatmn
Govarnment surplus or deficit, total 298 7 72 11/73 | 10/69 adjustment, percont of notional income, NIA .. ... 286A | 19 % J 1178 | 10469

*Derotes series on the 1966 NBER “shert list” of indicators.  #Tha “number™ for this series title was changed since the publication date shown. 80P means balance of payments; Ci, composite ia 'ex; DI, dift wion v wlex

GPOI, grass private domastic investment; and NIA, nitional inceme and product account.
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ALPHABETICAL INDEX—SERIES FINDING GUIDE— Continued

Series titles Series ‘c:ze:l}"'::fs) Histarical |  Series Series titles Series (C:gi:“:':;:fs) Historical | Series
(See compiete tittes in **Titles and Sources of umber Py data  |descripti {See titles in *“Titles and Sousces of numbe Pag data  |descriptions
Series,” following this index) v Charts Tablas {issue date)](issue date) Series,” follnwing this index) umber Charts Tables {issue date){{issue dato)
Income—Con. . Investment, capital—Con.
Propristors’ income, NIA 282 16 71 11/73 10/69 Orders, new, capital goods industries, nondefense ... | 24 26 77 8/73 9/68
Propriators’ income, pct. of national mcome 282A | 19 73 11/73 | 10/69 Plant and equipment, contracts and orders ........ *10 25,39 77 8/73 9/68
Rental income of persons, NIA ................. 284 16 71 11/73 | 10/69 Ptant and eq new business expendi .61, 27,42,43] 78,84 1/74 11/68
Rental income of persons, percent of national Plant and equipment, new business expenditures, DI D61 46 85 1/74 11/68
income, NIA . 284A | 19 73 11/73 | 10/69 |lnvestment, forgign, BOP
Wage and heneln yeal 748 59 93 12/73 | 6/72 Foreign direct investments in the U.S. . 660 53 88 9/73 5/69
Wage and benefit demsmns, Yife of contract . . 1749 59 93 12/73 | 6/72 Foreign purchases of U.S. securities .. 564 53 88 /73 65/69
Wages and salarigs, mining, mfg., and construcnon | 83 23 76 8/73 7/68 [ncome on foreign irvestments in the U.S. 543 52 88 9/73 5/69
industrial materiats prices 30,40 79 12/73 | 4/69 Income on U.S. investment abroad . 542 52 88 9/73 5/69
Industrial materials prices, components D23 P 100 heas e Investment income of foreigners, mil
Industrial materials prices, D) D23 63 97 12/73 | 4/69 expenditures and sarvices . ... .........oo..... 541 51 87 9/73 5/69
Industrial production - See also International compansons investment income, U.S., mititary sales and services . | 540 51 87 9/73 /69
U.S., components 047 PP 101 PN cees U.S. direct investments abroad §61 53 88 9/73 5/69
U.S., Dl. D47 64 98 2/74 ceann U.S. purchases of foreign securities . . . 565 53 88 9/73 /69
US., index . *47 23,41,67 | 76,103 | 2/74 | 11/68 |italy - See International comparisons.
U.S., rate of change 47 65 veene 3/74 11/68
Insured unemployment
Avg, wkly. initial claims for unemployment insur. .. | *5 20,39 74 4/74 6/69
Avg. wkly. initial claims for unemployment insur,, 01 | 05 63 o8 4/74 6/69 J
Average weekly insured unemployment rate . . 45 22 75 5/74 6/69
Interest, net, NTA ... 288 16 72 11/73 | 10/69 0 ;
Interest, net, as percent of national income, NIA 288A | 19 73 11/73 | 10/69 Japan - See Intarnational comparisars.
Interest rates
Business loans, short-term bank rates *57 36,42 82 1/74 P L
Corporate bond yields 116 35 82 6/74 7/64
Federal funds rate .. ... 119 35 82 6/74 11/73
Mortgage vields, residential .. 18 36 82 8/74 7/64 Labor cost per unit of crossproduct ...l 68 32 80 9/73 7/68
Municipal bond yiefds . . .. 17 35 82 6/74 7/64 Labor cost per unit of output, manufacturing . . . . *62 32,42 80 4/74 11/68
Prime rate charged by banks . 109 36 82 6/74 11/73  {Labor cost per unit of output, total private economy 63 32 80 9/73 10/72
Treasury bitl rate ) 14 35 82 6/74 7/64 Labor cost, price per unitof .......... ... "7 30,40 80 4/74 11/68
Tressury bondyields .. ....................... 115 35 82 6/74 7/64 Labor force - See Employment and unemptoyment.
International comparisons Lagging indicators, six, C! 830 37 83 5/74 11/68
Consumer prices Layoff rate, manufacturing . 3 20 74 7/73 8/68#
CaNada ... 133 66 103 12/73 | 9/72 Leading indicators - See Composlts |ndexes
France . 136 66 103 12/73 | 9/72 Liabilities, liquid, to all foreigners, BOP .............. 530 50 87 9/73 5/69
Italy .. 137 66 103 12/73 | 9/72 Liabilities, liquid and certain nonliquid, to foreign
Japan . . 138 {66 ' 103 12/73 | 9/72 official agencies, BOP 532 | so 87 9/73 | 5/69
United Kingdom 132 66 103 12/73 | 9/72 Liabilities of business failures . 14 34 81 4/74 | .....
United States . 781 56,66 90,103 6/74 5/69 Liquidity balance, net, BOP 521 49 87 9/73 veeen
West Germany 135 |66 103 12/73 | 9/72 Loans - See Credit,
Industrial production
Canada .. 123 67 103 1/74 10/72
France . 126 | 67 103 1/74 10/72
ltaly .. 122 67 104 1/74 10/72 M
Japan . . 128 67 104 11/73 | 10/72
e e ey e e o
United States ... ... .. w7 23.41.67 | 76,103 2774 11768  |Man-hours in nonagricultural establishments ............ 48 21 75 1/74 B/68#
- [haald . i gt i . 65 PPN 1/74 8/68#
West Germany 125 67 104 1/74 10/72 Man-hours in nonagr cultural establishments, rate of chg. 48
Stack prices Marginal employment adjustments, CI .| 813 38 83 5/74 hees
Canada . . 143 o8 104 12/78 M‘?;zr;andlse trade - See Balance of payments and Fura:gn
::Irance . 146 68 104 12/73 Military - See Defense.
aly .. 147 68 104 12/73 .
Japan 148 a8 104 12/73 Money supply, chenge in
United. kingdom 102 pos 104 12/73 Money supply (Ml)( .......................... 85 33 81 3/74 10/72
United States 19 68 104 12773 | ool Morey supply plus time deposits (M2) : 02 |33 81 3/74 | 20/72
West Ge rmmv‘ 145 68 104 12/73 T Money suppiy,_n_rne peppsns and deposits at
Inventories st " non;al;zk thrr;; institutions (M3} _.............. :‘!ga 33 81 3/74 10/72
ortgage debt, net change 33 81 3/74 er
EUE:?:;;:\;EJ::;IES, ch-a-n‘ga n, Nlé ________ m 15 n 1173 | 10/69 Mortgage yields, residentiat 18 36 82 6/74 7/64
Nondurable goods . . 215 15 71 11/73 | 10/69
Total, constant dolnars 246 18 72 w0/73 | .....
Total, current dollars . 245 12,28 70,78 10/73 | 10/69 N
Total, pescent of GNP .. 245A | 19 73 10/73 | 10/69
Finished goods, book value, manufacturers’ 65 29 79 4/74 9/68
inventories to seles, ratio, mfg. and trade .. 851 62 96 4/74 2/69 National defense - See Defense.
Inventary investment and purchasing, CI 815 38 83 5/74 ++... |National Governmsnt - See Government.
Inventory valuation adjustment - See Prof| |National income - See Income.
Manufacturers’, book value ......... 412 44 84 1/74 11/68  [New orders, manufacturers’
Manufacturers’, conditionof . ....... 414 44 84 1/74 11/68 Capital goods industries, nondefense .. .. ... 26 77 8/73 9/68
Manufacturing and trade, boak value . * 29,42 79 4/74 2/69 Contracts anij orders for plant and equipment . 26,39 77 5/74 9/68
Manufacturing and trade, change in . *3 28,40 78 4/74 2/69 Defense proc ucts 55 89 4/74 e
Manufacturing and trade, O1 D450 | 47 85 1/74 11/68 Defense products industries . 55 eeen 8/72 9/68#
Materials and supplies, f; change in, Durable goods industries . 25,39 77 8/73 9/68
bookvalue ... ........ ..ol 20 28 79 4/74 9/68 Componeats ...... e 99 eaes Ceven
Materials purchased, higher inventories 37 28 78 3/74 NN Diffusion index .......... 63 97 8/73 PN
Proguction materials, buying policy 26 28 79 2/74 ceren Export orders, durables except autos . . 48 86 4/74 8/68#
Investment, capital Export ordess, nonelectrical machinery . 48 86 8/74 e
Capital appropriations, manufacturing, hacklng 1 97 27 78 5/74 New orders, manufacturing, DI 46 85 1/74 11/68
Capital appropnatlons new, manufactunng 1" 26 77 5/74 Nonresidential fi<ed investment, GPD1, NIA
Capital appropri new, on 63 97 5/74 Constant dallars, total 247 18 72 10/73 | .....
Capital investment commitments, CI .| 812 38 83 10/73 Current doliars, total . . 24 12 70 10/73 | 10/69
Construction contracts, commercial and industrial .. | 9 26 77 4/74 Percent of GNP, total . 241A | 19 73 10/73 | 10/69
Construgtion contracts, total value .............. [ 25 77 P Structures 242 | 12 70 10/73 | 10/69
Construction expenditures, business, and machinery
and equipment sales . _................... ... 69 27 78 8/73
Equipment, business, ratio to consumer goods ... .. 853 62 96 3/74
Grass private domastic investment, NIA [}
Equipment, producers” durable ............... 243 12 70 10/73 | 10/69
inventaries, business, change in - See Inventaries.
Nonresidential, total, constant dollars . . . .} 247 18 72 10/73 | ..... |CECD. countries, industrial production .. .... 12t 67 104 /74 | .....
Nonresidential, total, current doftars . . . . p 3] 12 70 10/73 | 10/69 |Drders - See New orders and Untilled orders.
Nonresidential, total, percent of GNP ., . 241A | 19 73 10/73 | 10/69 [Output, labor cost per unit of . *62 32,42 80 4/74 11/68
Structures, nonresidential .......... 242 12 70 10/73 | 10/69 |Output per man-hour, total private economy . . 770 58 93 9/73 10/72
Structures, vesidential, constant dolars 248 18 72 10773 | ..... [Output per man-hour, total private economy, change in . 770C | 59 93 9/73 10/72
Structures, residential, current dollars . 244 12 70 10/73 | 10769 |Output per ma-hour, total private nonfarm 858 58 23 9/73 6/68
Structures, residential, percent of GNP 244A | 19 73 10/73 | 10/69 |Dutput to capecity, manufacturing . ........... 850 62 96 212/73 | +eue
Total 240 12 70 10/73 | 10/69  |Overtime hours of production, mfg., avg. weekly ....... 2 20 74 ?/73 RN

*Denotes series on the 1966 NBER “short list” of indicators.
GPDI, gross private domestic investment; and NIA, national income and product account.
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#The “number” for this series title was changed since the publication date shown. BOP means batanca of payments; Cl, composite index; DI, diffusion index;



ALPHABET!CAL INDEX—SERIES FINDING GUIDE— Continued

- 1
Series titles Sories (ca”:‘:]':"’;f:f) Historical | ~ Series Series titles veies Historenl } - Sevies
{So completo tities in "'Titles and Suurces of number pag s data  |descriptions (Ses complete titles in “Titles and Sources of o xlul:u:r date Hesaiptions
Serips,” following this index) Charts Tables [lisSve date} {issue dote) Series,” following this index) Bk fisawie :‘fam" o fuﬁ.’a&«l '
P Sales
Fina! salss, NIA |
Personal cowumption expenditures, NIA DUrbIEGOOS oo ::;2 :’ :, v -7,J ‘ ‘3’;"2
s (n (1 (a0 e | Mot
Ducablo 9°°d3 232 (11 70 10/78 | 10/69 Total, current daliars .. .. Ny 24 V6 873
Durablo goods, oxrept autos . 233 In 70 10/73 | 10/69 fies 10 ales, wamulacturing and rado ... | 851 |un G /74
Nandu-able goods . 26 |11 70 10/73 | 10/69 Maghinery and aquipment salas and business
Sorvies ..o 2 1 70 10/73 | 10/69 canstryction expenditures ... TN S I 73 R/78
Total, tonstant dotlurs . .o} 2830 11,18 70 10/73 | 10/69 Manufectorers’ soles, total valug . 40 |aa 81 1074
Tutal, curcont dotlars . . coeeen | 230111 70 10/73 | 10/69 Manulacturing and trade saos ... .. 54 24,4 7% are Eat ]
Total, parcont of GNP ... e ... | 230A |18 73 10/73 | 10/69 Manufacturing and trade sales, net, DI . 0444 | a6 o 174 108
Porsonal income - Sea Income, Retail sales, constant dolfars 55 24 74 6/74 1.,
Plant and equipment - See also lavestment, 6 Retail sales, current dollars *54 24,01 74 a:74 378
Busines; expenditures for *61 27,42,43 | 78,84 1/74 11/68 Compan‘vms 0 ..., 1 V PO
Business expendituros for, DI D61 |46 85 1/74 11/68 Diffusion index R or4 | aa o5 | /74
Contracts and ardars for .. .0 25,39 77 5/74 | 9/68 g NIA
Potential grats nationat product ... e {28 fer 9 470 7 Enitol consumption llawances 3 |y 7 j s
Prico indexes ) . Gross saving, private and government ) f:7 73 11/73

Consumer  See alsg International compirisans. Personal saving . .. 92 |7 74 11778 | 10769
Alitoms; ... .. seneenens e ey 181 56,60 90,103 16/74 | 5/69 Fersonal saving to disposable persunal income .. ... | 8564 |2 9 TRVEE T e
All itams, change in -| 1€ |56 90 6/74 | 5/69 Profits, undistributed carporate, phus inventary i
Commoc ities tuss food .. 7183 |58 90 6/74 5/69 valuation adjustment . ........ s o] 8 taw 72 11773 | 16y
Food ... : | 182 ise 9% 6/74 1 5/69 Surplus or doficit, GOVEIMMENt ................. 8 72 sy | ey
SOIVIEES ... 78 |56 90 6/74 | 5/69  lsenycitios purchasts, BOP )

Deffators, NIA . Fareign purchases of U.S. securities ......... ,o..] 560 is3 H s G
Fixed wo'ghted, gross private product . .......... | 211 156 90 9/73 [ ... U.S. purchasos of foreign securities ........ cere.| 865 o3 88 aps | 6o
Fixod wa ghtod, gross private praduct, chonge dn ... | 211C (56 90 9/73 | ..... |soliing prices- See Prices, selling i
Iinpliclt g rice defator, GNP ... o | 210 e 69 10/73 | 10/68 | qungrive financial flows, Cl .. . OO UUR T 817 | a3 LX) G4/94 e

Differanges 208 ..., 89 10/73 | 10769 {eyioments, rotio of manufacturors' unfilled arders ta . 852 |e2 a6 wva loooR
Porcant ehanges .....vvvoeo e 208 |- g 30773 1 30769 it0 and local government - Seo Government.

Industrial mstesials : ‘3 | s0,40 79 12/73 1 4/69  siock prices - See also Internatiandl comparisons.

Industrial materioks, compononts pz3 |..... 100 covee | eeaae 17 600 COMMONSIOKS - ..vvnoovevrarennesieens 9 lao,an |7 )

tndustrial mastorials, DI ... .. . 023 jes3 97 12/73 | 4/69 500 common stocks, D1 ~..... ... oo T e 97 4,69

Labor cost, price por unitof ...... o -7 30,40 80 4/74 [ 11/68 {supius- See Government. |

Stoek - Seo also International comparisons. o :

B00 common stogks ............. "9 30,40 79 12/73 | 5/69 !
600 comon stoeks, DI 019 |e3 97 12/73 | 5/69 T )
Wholesate
Al commcditios ....... s 80 |87 91 7/73 6/69 !
Farmproducts .. ................. 752 |57 91 7/73 (1 6/69  Iygnconcation and ether services, poyments, BOP .. .. 549 |52 8 T 2]
Foodsand feods, "’0“““’“ kg 57 9 7/73 6/69 ‘I'v.ms:ovulion and other services, ?:;!ipls, BOP........ 548 |:io L] R A]
Industrial cammoditios . g?c 31,57 80,91 7/73 1 6/69 |y |
Industrial commoditics, chungﬂ in. 9 87 91 7/78 6/69 ; S . travelgrs abroad, BOP .......... 545 |60 HE | 074 705
Manufactuied gonds N 58 9,57 80,91 /73 6/69 gd@»;g:;'t‘s“f?gny ﬁsn;:;n iri:foiuevs inthe US., BOP . 544 2] BR K400
Manufactuiod gouds, components . 08 |..... 102 sesee | oooee Ernasury bill rate o s 5 Ve
Manufactured goads, O ...... 058 |64 08 7/73 6/69 Tw"isury wond yieiri; """ s |as i Vb
Frigo to unit labor cast, manufacturing . b)) 30,40 80 /74 | 11/68 B Tt o
Prices, solling
Manufactarng, I .......... D462 | 47 85 1/74 | 11/68 U
Manufagturing and trudn, o D460 | 47 85 1/74 11/68
Rotail trade. DI . 0422 47 85 1/74 11/68 ¢
Wholesato trade, DI 121 a7 85 1/74 11/68  |{jnemployment
Prime rato etiarged by banks . 0 13 82 6/74 | 11/78 r?als’wamed advertising to persons unomployed,
Producers’ durablo equipment, GPDI NIA 24! 12 70 10/73 | 10/69 ratio R R ...| 880 |eo L8] viene
! -Seo and GNP. nitiol elains, avg. weekly, unemployment insur. .. | *6 20,39 71 ]
Productiun mater als, uying poliy ... oo | 28 o8 79 2/74 4 ..... Initicl claims, av, weekly, unemployment insur,, 01 | 05 | G o 6/en
?ragucuon of busingss equip, to cansumar goods, ratie . | 853 | a2 96 3/74 11/68 Layolf rate, manufactuun'g ] 20 70 87004
raguetivity . o
Output per man-hour, 1ol private econoimy .. ... . 770 58 93 9/73 10/72 Gﬁéﬁ:ﬁ:ﬁgﬁﬁi ciilan labor fom 3 oo e : Az
Qutput per man-hour, total private econuey, Both soxes, 16-18 years ] e ise 9 a7
70C {39 93 9/78 | 10/72 Females, 20 years and over . 1 o8es o 2 4779
88 |58 83 9/73 | &/68 16 weeksand over ... ‘44 up 4 75 4772
4 o P ‘ e
Corporate, of ‘or toxos, constant doflars .. ... | 18 30 79 8/13 1/72 mfjer:dsz,?me‘r\z, ) ::4 gg{i :7,4' :{;f;)?
Corporato, of er taxes, currentdellars ... ... 16 30,40 79 8/73 | 7/68 Narried moles, spouse presen a6 lan 5 a7
Corporate, and inventary valuation adjustment, NIA | 288 {16 72 11/73 | 10/69 Negro and othor races 848 { G0 94 4778
Corporate, and inventary valuation adjustment, otal ’ o *43 an, a1 g 470
percent of netional income, NIA .. 286A |19 73 11/73 | 10/69 White 841 oo 94 4578
Corporate, un Jistri , phs i 10 eredore pranef eturers’
adjustment, NIA. .. e 294 (17 72 11/73 | 10/69 ”""";’ﬂ,‘;‘{,‘,’:’;n;'jﬁ",‘,’,?j;f,:;’ 96 a7 TR LN /68
Manufucturing, DI . D31 les 97 4/74 PP “Jurable gocds industries, chinge in . . . . 25 26 9 N 976K
Manufuctusing ond trade, not, D44z |46 85 1/74 | 11/68 Unfilied arders to shipments, durablo gsods indus. .. | 852 | 62 o srn | 9768
Per doltar of s¢Ins, manufocturing . 15 30 80 4/74 | 3/69  |{1it0d Kingdom - See International comparisans
Profitability, CI ... 816 |38 83 s/74 | 7/68 : i ‘
Ratin, profits to income ouqummn in mrp. ED 22 30 80 8/73 7/68
Progriotors’ incomo, NIA o] 28 16 71 11/73 | 10/69 v
Propriotors’ ingame, percont of nutional income, NIA .. | 282A |19 73 11/73 | 10/69
Purghased materials, percent of eompanies reporting
higher inventorics .. ... e 37 |as 78 3/74 | ..... |Veminsy rotein rental housing 87 (a2 93 A R
Verda: perfgrmance 32 40 79 EIRE] PRGN
R
w
grnmt income 0{ persons, NEA Lo 284 16 71 11/73 | 10/69
antal incamo of parsons, as purcuntof notional income, \Wages and salaries - See Compensation.
IN' """"""""" . . -] A |10 73 11/73 | 10/69 cht Garmony - See International comparisons.
Heseren nosnuon. U s., H0P . §34 | so 87 9/73 S/69  wnoios do prives
Rosorsn trangastions, balance, B0 .| 822 jae 87 913 | ... “All somemoditizs 750 (57 Foy woen | use
Resenios, f00 . ..ueei.i.... e 93 35 82 12/73 | 11/72 Form products i | 752 a7 01, Yo (,/(,q
Residential struetures - See otso Housing, F:mus flo leedé.pmcwe %1 |s7 i ¥
Flesidentiol structures, constant dullars, GPDI, NIA . | 248 |18 72 10/73 | ..... Idustrial comnadities > §5 31,57 80, 91 ]
Flosidontial steucturos, eurront dollars, GPDI NIA ., | 244 |13 70 10/73 | 10/69 dustriol commegities, ghangs in 85¢ |50 0’ )
Residential strug:ures, percent of GNP, GPOI, NIA . | 244A |15 73 10/73 | 10/69 Menulactured gouds . SR o 58 34,67 s 61 v 6769
Manufactured goads, componert 058 f..... 102 . .
Manufactured goods, 01 ... .. 058 {64 as
§ + [Workweak of production warkers, manufacturing % 20,389 74
Workwank of praduction workers, mfg., p R )| PP 99 .
Solarigs - Seo Compensation. Workwaeek of production warkers, menufacturing, D11 D1 f68 97 X
———h e .

*Dunotes series 6 the 1966 NBER “short list” of indicators.  #The “number” for this series title was changed since the publicasion date shown. BOP means balance of payments; Ci, corapusite indes; 01, diffus v index
GPDI, gross private dormestic investment; and NIA, natiang! income and product account.
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ITLES AND SOURCES OF SERIES

ithin each of the report’s six sections, series are listed in
umerical order according to series numbers. The series
umbers are for identification purposes .only and do not
flect series relationships or order. To find chart and table
lage numbers, historical data, and series descriptions, consult
he “’Alphabetical Index—Series Finding Guide.”

'he alphabetic-numeric designations following each series
itle and source indicate the charts and tables in which the
eries may be found. See the table of contents for the chart
nd table titles and page numbers. “M” indicates monthly
eries; Q" indicates quarterly series. Data apply to the
vhole period except for series designated by “EOM" (end of
nonth) or “EQQ" (end of quarter).

The “A” following a series number indicates a component
eries {(same number) as a percent of an aggregate series, such
s GNP or national income. The series in section B preceded
w an asterisk {*) are included in the 1966 NBER "short fist”
if cyelical indicators, chart B8. The “D" preceding a number
ndicates a diffusion index.

\ National Income and Product

00. Gross national product in current doliars (Q).~
Department of Commerce, Bureau of Economic
Analysis (A1, B2, B3, E5)

05. Gross national product in 1958 dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (A1, B2, 88, E1, E5)

10. Implicit price deflator, gross national product
(Q).~Department of Commerce, Bureau of Eco-
nomic Analysis (A1)

15.  Per capita gross national product in current dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

17.  Per capita gross national product in 1958 dollars
{Q).—Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

20. National income in current dollars (Q).--Depart-
ment of Commerce, Bureau of Economic Ana(lysis
A2

22.  Personal income in current dollars (Q).—Depart-
ment of Commerce, Bureau of Economic Analysis
(A2)

24, Disposable personal income in current dollars
{0).—Department of Commerce, Bureau of Eco-
nomic Analysis (A2)

%5. Disposable personal income in 1958 dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A2)

6. Per capita disposable persomal income in current
dolars {Q).—Department of Commerce, Bureau of
Economic Analysis (A2)

7. Per capita disposable personal income in 1958
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis A

}0. Personal consumption expenditures, total, in cur-
rent dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)

J0A. Personal consumption expenditures as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (A1)

11, Personal consumption expenditures, total, in 1958
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis (A3, A10)

}2.  Personal consumption expenditures, durable goods,
in current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)
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233.

234,

236.

2317.

240.

241,

241A.

242

243.

244.

244A.

245,

245A.

246.

247.

248.

249.

250.

250A.

252.

Personal consumption expenditures, durable goods
except automobiles, in current dollars (Q).—
Department of Commerce, Bureau of Ecoriomic
Analysis {A3)

Personal consumption expenditures, automobiles,
in current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)

Personal consumption expenditures, nondurable
goods, in curent dollars (Q).—Department of
Commerce, Bureau of Economic Analysis {A3)

Personal consumption expenditures, services, in
current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)

Gross private domestic investment, total (Q).—
Department of Commerce, Bureau of Economic
Analysis (Ad)

Gross private domestic fixed investment, total non-
residential (Q).—Department of Commerce, Bureau
of Economic Analysis (Ad)

Gross private domestic fixed investment, total non-
residential as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A1)

Gross private domestic fixed investment, non-
residential structures (Q).—Department of Com-
merce, Bureau of Economic Analysis (Ad)

Gross private domestic fixed investment, pro-
ducers’ durable equipment (Q).—Department of
Commerce, Bureau of Economic Analysis (A4)

Gross private domestic fixed investment, residential
structures (Q).—Department of Commerce, Bureau
of Economic Analysis (A4)

Gross private domestic fixed investment, vesidential
structures as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

Gross private domestic investment, change in busi-
ness inventories after valuation adjustment, ail
industries {Q).—Department of Commerce, Bureau
of Economic Analysis (A4, B4)

Change in business inventories as a percent of
gross national prodect (Q).—Department of Com-
merce, Bureau of Economic Analysis (A11)

Gross private domestic investment, change in busi-
ness inventories, all industries, 1958 dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A10

Gross private domestic fixed investment, total
nonresidential, 1958 dotlars (Q).—Department of
Commerce, Bureau of Economic Analysis  (A10)

Gross private domestic fixed investment, residential
structures, 1958 dollars (Q).—Department of Com-
merce, Bureau of Economic Analysis (A10)

Gross auto product in 1958 dollars (Q).—Depart-
ment of Commerce, Bureau of Economic An(alysi;
A10

Net exports of goods and services, excluding transfers
under military grants {Q).—Department of Com-
merce, Bureau of Economic Analysis (Ab, D2)

Net exports of goods and services as a percent of
gross national product (Q).—Oepartment of Com-
merce, Bureau of Economic Analysis (A11)

Exports of goods and services, excluding transfers
under military grants (Q).—Oepartment of Com-
merce, Bureau of Economic Analysis (A5, D2)

253.

260.

262.

262A.

263.

264.

266.

266A.

267.

2170.

n.

213.

274.

275.

280.

280A.

282.

282A.

284.

284A.

286.

286A.

Imports of goods and services (Q).—Department of
Commerce, Bureau of Economic Analysis
(A5, D2)

Government purchases- of goods and services, total
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (AB)

Federal Government purchases of goods and serv-
ices, total (Q).—Department of Commerce, Bureau
of Economic Analysis (AB)

Federal Government purchases of goods and serv-
ices as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

Federal Government purchases of goods and services,
1958 dollars (Q).—Department of Commerce, Bureau
of Economic Analysis (A10)

Federal Government purchases of goods and serv-
ices, national defense (Q).—Department of Com-
merce, Bureau of Economic Analysis (A6, D3)

State and local government purchases of goods
and services, total (Q).—Department of Commerce,
Bureau of Economic Analysis (AB)

State and local government purchases of goods and
services as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A1)

State and local government purchases of goods and
services, 1958 dollars (Q).—Department of Com-
merce, Bureau of Economic Analysis (A10)

Final sales, durable goods (Q).—Department of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, durable goods
(Q).—-Department of Commerce, Bureau of Eco-
nomic Analysis

Final sales (series 205 minus series 246), 1958
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis (A10)

Final sales, nondurable goods, (Q).—Department of
Cammerce, Bureau of Economic Analysis (A7)

Change in business inventories, nondurable goods
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A7)

Compensation of employees (Q).—Department of
Commerce, Bureau of Economic Analysis (A8)

Compensation of employees as a percent of national
income (Q).—Department of Commerce, Bureau of
Economic Analysis (A1)

Proprietors” income (Q).—Department of Com-
merce, Bureau of Economic Analysis (A8)

Proprietors’ income as a percent of national income
(Q).—Department of Commerce, Bureau of Economic
Analysis (A1)

Rental income of persons (Q).—Department of
Commerce, Bursau of Economic Analysis (AB)

Rental income of persons as a percent of national
income (Q).—Department of Commerce, Bureau of
Economic Analysis (A11)

Corporate profits and inventory valuation adjust-
ment (Q).—Department of Commerce, Bureau of
Economic Analysis (AB)

Corporate profits and inventory valuation adjust-
ment as a percent of national income (Q).—Depart-
ment of Commerce, Bureau of Economic
Analysis (A11)
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TITLES AND SOURCES OF
SERIES—Continued

288.

288A.

290.

292

294.

296.

298.

Net interest (Q).—-Ogpartment of Commerce, Bu-
gau of Economic Analysis (AB)

Met interest as a per¢ent of national income (Q).—
Department of Commerce, Bureau of Economic
Analysis (A11)

(iross saving—private saving plus government sur-
plus or deficit {Q).—~Department of Commerce, Bu-
reau of Economic Analysis (A9)

Porsonal saving ((Q)..-Department of Commerce,
Bureau of Economic Analysis (A9)

Undistributed corporate profits plus inventory val-
uation adjustment (Q),~Department of Commerce,
Bureau of Economic Analysis (A9)

Cepital  consumption 'allowances, corporate and
nencorporate (Q).—Department of Commerce, Bu-
reau of Economic Analysis (A9)

Gevernment surplus or deficit, total (Q).—Depart-
ment of Commarce, Burcau of Econamic Ana(txsg

B Cyclical Indicators

.

*5.

*6.

*10.

1

*12,

13.

14,

Digitized for FR

Average workweek of production warkers, manu-
facturing (M).=Department of Labor, Bureau of
Labor Statistics (B1, B8, E3, E4)

Accession rate, manufacturing {M).—Oepartment of
Labar, Bureau of Labor Statistics (81)

Layoff rate, manufacturing (M).—Department of
Labor, Bureau of Labor Statistizs (81)

Average weekly initial ¢laims for unemployment
insurance, State programs (M).—Department of
Laber, Manpower Administration; seasonal adjust-
ment by Bureau of Econgmic Analysis  (B1, E3)

Value of manufacturers’ new orders, durable goods
industries (M).=Department of Commerce, Bureau
of tha Census (B3, 88, E3, E4)

Indext of construction contracts, total value
{M).-~McGraw-Hifl Information Systems Company.
(Used by permission. This series may not be
reprocuced without written permission from the
SOUIGE.) (83)

Construction contracts awarded for commercial
and industrial buildings, floor space (M).—McGraw-
Hill Information Systems Company; seasonal ad-
justment by Bureau of Economic Analysis and
National Bureau of Economic Research, Inc. (Used
by permission. This series may not be reproduced
without written permission from the sourcr.) (B3)

Contracts and orders for plant and equipment
(M).~Department of Commerce, Bureau of the
Census, and McGraw-Hili Information Systems
Company; seasonal adjustment by Bureau of Eco-
nomic Analysis May 1970 and by source agency
thereaftar, (83, 88)

Newly approved capital appropriations, 1,000
manufacturing corporations ({}).—The Conference
Board (B3, E3)

Index of net business formation (M).—Department of
Commerce, Bureau of Economic Analysis; seasonal
adjustment by Bureau of Economic Analysis and
National Bureau of Economic Research, Inc. (B3, B8)

Number of new business incorporations (M).—Dun
and Bracstreet, Inc.; seasonal adjustment by Bu-
reau of Economic Analysis and National Bureau of
Economic Research, Inc. (83)

Current liabilities of business failures (M).—-Dun
and Bradstrest, Inc. (86)

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

*16.

.

18.

*19.

20.

21,

22.

*23.

24.

25,

26.

28.

*29.

*31.

32.

34.

35.

37.

Profits (after taxes) per dollar of sales, all manu-
facturing corporations ((Q).—Federal Trade Com-
mission and Securities and Exchange Commission;
seasonal adjustment by Buresu of  Economit
Analysis (85}

Corporate profits after taxes (Q).--Department of
Commerce, Bureau of Economic Analysis (B5, B8}

Index of price per unit of labor cost—ratio, index
of wholesale prices of manufactured goods (unad-
justed) to seasonally adjusted index of compen-
sation of employees (sum of wages, salaries, and
supplements to wages and salaries) per unit of
output {M).--Department of Commerce, Bureau of
Economic Analysis; Department of Labor, Bureau
of Labor Statistics; and Board of Governors of the
Federal Reserve System (B5, B8)

Corporate profits after taxes, 1958 dollars (Q)-
Oepartment ot Commerce, Bureau of Economic
Analysis (B5)

tndex of stock prices, 500 common stocks (M).—
Standard and Pcor’s Corporation (B, B8, £3, F3)

Change in book value of manufacturers’ inventories
of materials and supplies (M).-Department of Com-
merce, Burean of the Census (B4)

Average weekly overtime hours of production
workers, manufacturing (M).--Department of Labor,
Bureau of Labor Statistics (81)

Ratio of profits (after taxes) to income originating
in corporate business (Q).~Department of Commerce,
Bureau of Econamic Analysis (BY)

Index of industrial materials prices (M).—Department
of Labor, Bureau of Labor Statistics
(85, B8, E3, E4)

Value of manufacturers’ new orders, capital goods
industries, nondefense (M).—Oepartment of Com-
merce, Bureau of the Census (B3)

Change in manufacturers’ unfilled orders, durable
goods industries (M).-Department of Commerce,
Bureau of the Census (84)

Buying policy—production materials, percent of com-
panies reporting commitments 60 days or longer
(M).—National Association of Purchasing Manage-
ment (B4)

New private housing units started, total (M).—Depart-
ment of Commerce, Bureau of the Census (B3)

index of new private housing units authorized by
local building permits (M).—Department of Com-
merce, Bureau of the Census (B3, 88)

Change in book value of manufacturing and trade
inventories, total (M).—Department of Commerca,
Bureau of Economic Analysis and Bureau of the
Census (B4, B8)

Vendor performance, percent of companies reporting
slower deliveries (M).—Purchasing Management
Association of Chicago (B4)

Net change in mortgage debt held by financial
institutions and life insurance companies (M).-
Institute of Life Insurance; Federal National Mort-
gage Association; Department of Housing and Urban
Development, Government National Mortgage
Association; National Association of Mutual Savings
Banks; U.S. Savings and Loan {.eague; and Board of
Governors of the Federsl Reserve Systern; seasona)
adjustment by Bureau of Economic Analysis  (B6)

Net cash flow, corporate, current dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (B5)

Net cash flow, carporate, 1958 dollars (Q).-Depart-
ment of Commerce, Bureau of Economic Analysii

Percent of companies reporting higher inventories of
purchased materials (M).—National Association of
Purchasing Management; seasonal adjustment by
Bureau of Economic Analysis (B4)

39.

40.

*41.

42.

“43.

%44,

45,

46.

“41.

48.

50.

*52.

53.

*54.

85.

*56.

57.

58.

59.

*B1.

2.

Perient of consumer instaliment 13ans delinguent
days and over (1:0M).--Ameiman Bankers Asso
ation; seasonal aljustment by Burgau of Eeonon
Analysis and Natieng' Bureau of |3anomis Resear
Ing. (B.wonthly sn-ce December 1664) (B

Uneinployment rate, married inalns, spouse pres
M), ~Degartment of Labor, Burgad of Labor Sta
ties, and Deparronnit of Commianee, Burcau of 4
Census (

Number of employees on nonagricultural payro
establishment survey (M).~Degartment of Lab
Bareau ot Labor Stat stics {B1, 88, £3, ¢

Total number of pwsons engagid in nonagricultu
activities, tabor force survey (V). -Department
Labov, Bueaw of tabor Statisticy, ard Departirent
Comeragrae, Buras: of the Census {

Unemployment rate, total (M), -Department
Labor, Bigr.su of Laoer Statistics, and Departmant
Comimerce, Burcan £ the Census (81,8

Unemployment rate, 15 weeks and over M)
Departmen: of Lahes, 3 ireau of §sbor Statisties, a)
Depariment of Comuese, Bureaw of the Cens

(81, 4

Average weekly insured unempleyment rate, Stq
programs (M), -Dopartment of Labor, Manpaw
Adwministrat:on 1t

index of telpwanted advertising n newspep
(t).-The Conferenge Bord e
Index of ioustrial production (V). 3oard of
erncrs of the Fedirai Besirve System

(B2, 13, £3, ¥4, £5, H

Man-hours it nonagricultural establishments (V
Departreent of Labor, Suseau of Lavor Smtls"tm

O,

Number of jub vacancies in manulisturing (EOM
Department of Lubor, Bueau of Labor Statisiics

Personal incame {M). epartment o Conmer
Bureew o7 Beomomic Aralysis (32, §

Wage and salary income in mining, manufacturi
ind construztion (M). -Department of Commer
Heraay ot Economic Analvsis {t

Departmer: o Commer
{32, BY, £3, |

Sales of retail stores (M)
Eureay of the Census

Index of whoiesale prives, industrial wmmmli+
("3 ~Departinent 01 Liner, Bureau of Labor Sta
tiss (85, {

Manufacturing and trade sales (M). [
Commerce, Bursau of Fearomic Analysis
of tha Census

-artment
and Bur
(82,

Fixal sales {series 200 minus series 245) (().- Depg
ment of Conme ce, Bureiu of Econoric Anglysis
{6

Index of wholesale prices, manufactu-ed co
(M.~ Department of Labor, Bureau 6i Labor Sta)
tics (4, D4, 3,

Sales of retait stores, 1967 dollars (M} - Departm
of Commaerea, Burean of | -onomic Analysis

Business expenditures for iiew plant and equipm
tatal (Q).--Degattment ot Commerca, l:uruauj
Ecoaamiz Analvs's (B3, 88, C1,

Index of labo cost per unit of cutput, tg
manufacturing--ratio, index of compensation
employees in manufacturing {the sum of wages :
salaries and supplements to wages and salaries)
index of industrial production, manufactur
(M)..-Depertment of Comrnmce, Bureau of I
nomi¢ Analysis, and the Buaid ot Govornors of
Fede-al Reserve Syatem (8Y,
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63.

65.

686.

*67.

68.

69.

*1.

*72.

85.

93.

96.

97.

102.

103.

109.

10.

112

113,

114,

115.

116.

117.

index of unit tabor cost, total private economy
{Q).-Department of Labor, Bureau of Labor Statis-
tics (B5)

Manufacturers’ inventories of finished goods, book
value, all manufacturing industries (EOM).—Depart-
ment of Commerce, Bureau of the Census (B4)

Consumer installment debt (EQM).—Board of Gov-
ernors of the Federal Reserve System. FRS seasonally
adjusted net change added to seasonally adjusted
figure far previous month to abtain current figure(zBs)

Bank rates on short-term business loans, 35 cities
(Q).—-Board of Governors of the Federal Reserve
System (86, B8)

Labor cost {current dollars) per unit of gross product
(1958 dollars), nonfinancial corporations—ratio of
current-dollar compensation of employees to gross
corporate praduct in 1958 dollars (Q).—Department
of Commerce, Bureau of Economic Analysis (B5)

Manufacturers’ machinery and equipment sales and
business construction expenditures (industrial and
commercial construction put in place) (M).—
Department of Commerce, Bureau of the Census (B3)

Manufacturing and trade inventories, total book value
(EQOM).—Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (B4, B8)

Commercial and industrial loans outstanding, weekly
reporting large commercial banks (M).—Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis (B6, B8)

Change in U.S. money supply (demand deposits plus
currency) [M1] (M).—Board of Governors of the
Federal Reserve System (86)

Free reserves (member bank excess reserves minus
borrowings) (M).—Board of Gavernors of the Federal
Reserve System (B6)

Manufacturers” unfilled orders, durable goods indus-
tries (EQOM).—Department of Commerce, Bureau of
the Census (B3)

Backlog of capital appropriations, manufacturing
(E0Q).-The Conference Board (B3)

Change in U.S. money supply plus time deposits at
commercial banks other than large CD's [M2]
(M).—Board of Governors of the Federal Reserve
System (86)

Change in U.S. money supply, plus time deposits at
commercial banks other than farge CO’s, plus depos-
its at nonbank thrift institutions [M3] (M).—Board
of Governors of the Federal Reserve System (BB)

Average prime rate charged by banks (M).—Board of
Governors of the Federal Reserve System (B6)

Total funds raised by private nonfinancial borrowers
in credit markets {Q).—Board of Governors of the
Federal Reserve System

Net change in bank loans to businesses (M).—Board
of Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis (B6)

Net change in consumer instaliment debt (M).—Board
of Governors of the Federal Reserve System (B6, B8)

Discount rate on new issues of 91-day Treasury bills
(M).—Board of Governors of the Federal Reserve
System {86)

Yield on long-term Treasury bonds (M).—Treasury
Department (B6)

Yield on new issues of high-grade corporate bonds
(M).—First National City Bank of New York and
Treasury Department (B6)

Yield on municipal bonds, 20-bond average (M).~The
Bond Buyer (B6)
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118.

119.

*200.

*205.

245,

810.

811.

813.

814.

815,

816.

817.

820.

825,

830.

Secondary market yields on FHA mortgages
{M).—Department of Housing and Urban Develop-
ment, Federal Housing Administration (B6)

Federal funds rate (M).—Board of Governors of the
Federa! Reserve System (B6)

Gross national product in current dollars {Q). Seein
section A,

Gross national product in 1858 dollars (Q). See in
section A.

Change in business inventories (GNP component)
(Q). Seg in section A.

Twelve leading indicators—reverse trend adjusted
composite index (includes series 1, 5, 6, 10, 12, 16,
17, 19, 23, 29, 31, and 113) (M).—Department of
Commerce, Bureau of Economic Analysis (B7)

Twelve leading indicators—composite index prior to
reverse trend adjustment {includes series 1, &, 6, 10,
12, 16, 17, 19, 23, 29, 31, and 113) (M).--Depart-
ment of Commerce, Bureau of Economic Analysi?

Marginal employment adjustments—leading com-
posite index (includes series 1, 2, 3, and &) (M).—
Department of Commerce, Bureau of Economic
Analysis (B7)

Capital investment commitments—leading composite
index (includes series 6, 10, 12, and 29) (M).—
Department of Commerce, Bureau of Economic
Analysis (B7)

Inventory investment and purchasing—leading com-
posite index (includes series 23, 25, 31, and 37)
{M).—Department of Commerce, Bureau of Eco-
nomic Analysis (B7)

Profitability—leading composite index (includes series
16, 17, and 19) (M).—Department of Commerce,
Bureau of Economic Analysis {87)

Sensitive financial flows~leading composite index
{includes series 33, 85, 112, and 113) (M).-Depart-
ment of Commerce, Bureau of Economic Analysii

Five coincident indicators—composite index (includes
series 41, 43, 47, 52, and 56) (M).—Department of
Commerce, Bureau of Economic Analysis (87, E6)

Five coincident indicators—deflated composite index
(includes series 41, 43, 47, 52D, and 56D) (M).—
Department of Commerce, Bureau of Economic
Analysis (B7)

Six lagging indicators—composite index (includes
series 44, 61, 62, 67, 71, 72) (M).—Department of
Commerce, Bureau of Economic Analysis (B7)

C Anticipations and Intentions

61.

410.

412.

414,

416.

420.

Business expenditures-for new plant and equipment,
all industries (Q}. See in section B.

Manufacturers’ sales, total value (Q).—Departmerzt o;
C1

- Commerce, Bureau of the Census

Manufacturers’ inventories, total book value
(EQQ).~Department of Commerce, Bureau of the
Census {C1)

Percent of total book value of inventories held by
manufacturers classifying their holdings as high, less
percent classifying holdings as low (ENQ).—Depart-
ment of Commerce, Bureau of the Census )

Percent of total gross capital assets held by com-
panies classifying their existing capatcity as inade-
quate for prospective operations over the next 12
months, less percent classifying existing capacity as
excessive (E0Q).—Department of Commerce, Bureau
of Economic Analysis (c1)

Current income of households compared to income a
year ago (percent higher, lower, and unchanged)
(Q).-Department of Commerce, Bureau of the
Census (c1)

425.

430.

435.

D440,

D442.

D444,

D446.

0450.

D460.

D462.

0464,

D466.

Mean probability (average chances in 100) of sub-
stantial changes {increase, decrease, and increase less
decrease) in income of households (Q).—Department
of Commerce, Bureau of the Census (C1}

Number of new cars purchased by households
(Q).—Department of Commerce, Bureau of the
Census (C1)

Index of consumer sentiment (Q).—University of
Michigan, Survey Research Center {C1)

New orders, manufacturing (Q).—Dun and Bradstreet,
Inc. {Used by permission, This series may not be
reproduced without written permission from the
source.) {C2)

Net profits, manufacturing and trade {Q).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) {C2)

Net sales, manufacturing and trade {Q).-Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Number of employees, manufacturing and trade
{Q).—Dun and Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

Level of inventories, manufacturing and trade
{Q).~Dun and Bradstreet, Inc. {Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

Selling prices, manufacturing and trade (Q).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Selling prices, manufacturing (Q).-Dun and Brad-
street, Inc. {Used by permission. This series may not
be reproduced without written permission from the
source.) {C2)

Selling prices, wholesale trade {(Q).—Dun and Brad-
street, Inc. {(Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

Selling prices, retail trade (Q).—Dun and Bradstreet,
Inc. {Used by permission. This series may not be
reproduced without written permission from the
source.) (C2)

D Other Key Indicators

65.

58.

n,

250.

252,

253.

264,

500.

502.

Index of wholesale prices, industrial commodities
(M). See in section B.

Index of wholesale prices, manufactured goods (M).
See in section B.

Fixed weighted price index, gross private product
{Q).~Department of Commerce, Bureau of Economic
Analysis (D4)

Balance on goods and services; U.S. balance of
payments (Q). See in section A.

Exports of goods and services, excluding transfers
under military grants; U.S. balance of payments (Q).
See in section A.

imports of goods and services: U.S. balance of
payments (Q). See in section A.

Federal Government purchases of goods and services,
national defense {Q). See in section A.

Merchandise trade balance (Series 502 minus series
512) (M).~Department of Commerce, Bureau of the
Census (D1)

Exports, excluding military aid shipments, total

(M).—Department of Commerce, Bureau of the
Census (D1)

123



TITLES AND SOURCES OF
SERIES—Continued

506.

508.

512

515.

517.

519.

521.

522.

530.

532,

534.

536.

537.

540.

541.

542,

543.

544.

545,

Digitized for FR

Ianufacturers’ new orders for export, durable goods
oxcept motor vehicles and parts {M).—Department of
(ommerce, Bureau of the Census (D1)

Index of export orders for nonelectrical machinery
(M).—McGraw-Hill, Department of Economics (D1)

General imports, total (M).~-Department of Com-
merce, Bureau of the Census (D1)

Balance on goods, services and remittances; U.S.
balance of payments (Q).-Department of Commerce,
Bureau of Economic Analysis (D2)

Balance on current account; U.S. balance of pay-
miants {0).—Department of Commerce, Bureau of
Economic Analysis (D2)

Balance on current account and long term capital;
U.3. balance of payments {Q).—-Department of Com-
merce, Bureau of Economic Analysis ({D2)

Net liquidity balance; U.S. balance of payments
{Q;.~-Department of Commerce, Bureau of Economic
Anatysis (D2}

Official reserve transactions balance; U.S. balance of
payments (Q).—Departmgnt of Commerce, Bureau of
Economic Analysis {D2)

Liguid liabilities (excluding military grants) to all
foreigners, total outstanding: U.S. balance of pay-
ments (E0Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Liquid and certain nonliquid liabilities (excluding
military grants) to foreign official agencies, total
outs’anding: U.S. balance of payments (C0Q).-
Department of Commerge, Bureau of Economic
Analysis {D2)

U.S. official reserve (assets) position, excluding
military grants: U.S. balance of payments (E0Q).—
Department of Commerce, Bureau of Economic
Analysis {D2)

Merchandise exports, adjusted, excluding military
grants: U.S. balance of payments (Q).—Oepartment
of Commerce, Bureau of Economic Analysis  (D2)

Merchandise imports, adjusted, excluding military:
US. Halance of payments (Q).—Department of
Commerce, Bureau of Economic Analysis {D2)

U.S. investment income, military sales, and other
services exports, excluding military grants: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Foreigners’ investment income, military expenditures
and other services imports: U.S. balance of payments
(Q).--Department of Commerce, Bureau of Economic
Analysis (02)

Income on U.S. investments gbroad: U.S. balance of
paymenis (().—Department of Commerce, Bureau of
Econom'c Analysis (D2)

Income on foreign investments in the U.S.: US.
balance of payments {Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Receipts from fmei?n travelers in the U.S.: U.S.
balance of payments {Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Payments by U.S. travelers abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)
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646.

547.

548.

548,

560.

561.

564,

568.

570.

575,

600.

601.

602.

616.

621.

625.

647.

648.

740.

m.

745,

746.

Military sales to foreigners: U.S. balance of payments
(Q).~Department of Commerce, Bureau of Economic
Analysis (D2)

U.S. military expenditures abroad: U.S. balance of
payments {Q).—Department of Commerce, Bureau of
Economic Analysis {D2)

Receipts for transportation and other services: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (02)

Payments for transportation and other services: U.S.
balance of payments {Q).—Department of Commerce,
Bureau of Economic Analysis {D2)

Foreign direct investments in the U.S.: U.S. balance
of payments {Q).—Department of Commerce, Bureau
of Economic Anaiysis (02)

U.S. direct investments abroad: U.S. balance of
payments (0).—Department of Commerce, Bureau of
Economic Analysis {D2)

Foreign purchases of U.S. securities: U.S. balance of
payments (Q).--Department of Commerce, Bureau of
Economic Analysis (D2)

U.S. purchases of foreign securities: U.S. balance of
payments (0).—Department of Commerce, Bureau of
Economic Analysis (D2)

Government grants and capital transactions, net: U.S,
balance of payments (Q).—Department of Commerce,
Bureau of Economig Analysis (D2}

Banking and other capital transactions, net: U.S.
balance of payments {Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Federal Government surplus or deficit, national
income and product accounts (Q),—Department of
Commerce, Bureau of Economic Analysis (03)

Federal Government receipts, national income and
product accounts (Q).—Department of Commerce,
Bureau of Economic Analysis {D3)

Federal expenditures, national income and product
accounts {Q).—-Department of Commerce, Bureau of
Economic Analysis (D3)

Defense Department obligations incurred, total,
excluding military assistance (M).—Department of
Defense, Fiscal Analysis Division; seasonal adjust-
ment by Bureau of Economic Analysis {D3)

Defense Department obligations incurred, procure-
ment (M).—Department of Defense, Fiscal Analysis
Division; seasonal adjustment by Bureau of Economic
Analysis (D3)

Military prime contract awards to U.S. business firms
and institutions (M).—DBepartment of Defense, Direc-
torate for Statistical Services; seasonal adjustment by
Bureau of Economic Analysis (D3)

New orders, defense products industries (M).—
Department of Commerce, Bureau of the Census {D3)

New orders, defense products (M).—Department of
Commerce, Bureau of the Census (D3)

Index of average hourly earnings of production
workers, private nonfarm economy—adjusted for
overtime (in manufacturing only), interindustry
employment shifts, and seasonality {M).—Oepartment
of Labor, Bureau of Labor Statistics (D5)

Index of real average hourly earnings of production
workers, private nonfarm economy—adjusted for
overtime  (in manufacturing only), interindustry
employment shifts, and seasonality (M).—-Department
of Labor, Bureau of Labor Statistics (D5)

{ndex of average hourly compensation, all employees,
private nonfarm economy (Q).—Department of
Labor, Bureau of Labor Statistics (D8)

Index of real average hourly compensation, all
employees, private nonfarm economy (Q).—Depart-
ment of Labor, Bureau of Labor Statistics (D5)

748.

749,

750,

751.

752.

770.

181.

182.

783.

784.

841,

842,

843.

844,

845,

846,

847,

848.

858.

859,

Negotiated wage and benefit decisions, all indus-
tries~first year average (mean) changes ¢Q)).-
Department of Lahor, Bureau of Laber Statistics (05)

Negotinted wage and benefit decisions, all indus-,
tries—average (mean) changes over |fe of vontract
(Q).~Department of Labor, Bureay of Labor $-atis-
tics {D6)

Index of wholesale prices, all commodities (M).--
Departrent of Labuor, Buseau of Lebor Statistics(D4)

Index of whulesale prices, processed foods and fueds
{M).-Departnent of Labor, Burean of Labor Sto-
tistios (D4)

Index of wholesale prices, farm pryducts (N).--
Department ¢f Labir, Jirgau of Labor Statistics{}4)

Index of output per man hour, total prisate economy
{Q).—-Department ot Labor, Bureav of Labor
Statistics (05

l]v;)artment of

index of consumer piices (M).-
(D4, 28, F1)

i.abor, Bureau of Labor Statistics

ﬂndex of consumer prices, food (M). -1)3partment of
Lebor, Bureau of Labor Statistics (04)

Index of consumer prices, commaodities less foud

(M).~Jepartment ot wahor, Buracu of  Labor
Statistics (D)
Index of consumer prices, services (V). —Department
of Labor, Burauy of Labor Statistics {04)

Tatal civitian labor force, labor fo-ce survey
{M).--Uepartment of Lakoi, Bureau vt Labor Statis-
tics, and Deparzment ¢f Commerce, Buteau of the
Census (D6}

Total civilian employment, labor force survey
(M).--Department of Labur, Bureau of Labor Statis-
tics, end Dpertment of Commerce, Buteau of the
Census {N6)

Nuinber of persons unemployed, labor force survey
{M).- - Oepartment of Labur, Bureau of Labor Statis-
ties, and Departiaent of Commerce, Burean of the
Census {06)

Unemployment rate, males 20 years ami over, labor
force survey {M). -Department of Labor, Bureau of
Labor Statistics, and Uepartiment of Comimerce,
Bureau of the Centus (D6)

Unemnployment cate, females 20 years and over, labor
foree survey (M1 -Departmert of Labor, Bureau of
Labor Statigzics, and Depaitment of Commerce,
Burgau of the Census (D6)

Unemployment rate, bath saxes 16-19 years of ape,
labar force survey (M) Dupartment of Labor,
Burgsu 0% Labor Statistics, and Departrant of
Comrerce, Bureau of the Cesins (DB)

Unemployment rate, white, labor force survey
{M).=Departmant ¢f Labor, 3utean of Lator Statjs-
tics, ond Depertmet of Comiverce, Buicau of the
Census {D6)

Unemployment rate, Negro and other rases, laber
force survey {M).--Diepartment of Labor, Buiean of
Labor Statistics, avd Depaitmant of Commerce,
Burgau of the Cansus (D6)

Index of output per man-hous, total private nenfarm
(Q).—Department  of Labor, Bureaw of Labor
Statistics sy

Real spendable average weekly earnings of produc-
tion or nonsupervisory workers (with 3 dependents)
on private nonagricultural payrolls, 196/ dollars
(M).--Department  of  Labor, Hureaw of iabor
Statistics {05)
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E Analytical Measures

41.
48,

200.

205.

206.

207.

820.

850.

851,

852.

853.

854.

Index of industrial production (M). See in section B.

Man-hours in nonagricultural establishments (M). See
in section B.

GNP in current dollars (Q). See in section A.

Gross national product in 1958 dolars (Q). See in
section A.

Potential level of gross national product in 1858
dollars (Q).—Council of Economic Advisers (E1)

Gap—the potential GNP (series 206) less the actuat
GNP  (series 205) (Q).—Council of Economic
Advisers (ET)

Five coincident indicators—composite index (includes
series 41, 43, 47, 52, and 56) (M). See in section B.

Ratio, output to capacity, manufacturing (Q).—Board
of Governors of the Federal Reserve System, Depart-
ment of Commerce, and McGraw-Hill Economics
Department (€2)

Ratio, inventories (series 71} to sales (series 56),
manufacturing and trade total (EOM).—Department
of Commerce, Bureau of Economic Analysis (E2)

Ratio, manufacturers’ unfilled orders (series 96} to
shipments, durable goods industries {EOM).—Depart-
ment of Commerce, Bureau of the Census (E2)

Ratio, production of business equipment to produc-
tion of consumer goods {M).—Board of Governors of
the Federal Reserve System. (Based upon compo-
nents of the Federal Reserve index of industrial
production.) (€2)

Ratio, personal saving to disposable personal income
(series 292 divided by series 224) (Q).—Department
of Commerce, Bureau of Economic Analysis {E2)
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857. Vacancy rate in rental housing—uncccupied rental
housing units as a percent of total rental housing
(Q).—Department of Commerce, Bureau of the
Census (E2)

860. Ratio, help-wanted advertising in newspapers (series
46) to total number of persons unemployed
(M).—The Conference Board, and Department of
Labor, Bureau of Labor Statistics (E2)

The “D" preceding 8 number indicates a diffusion index.
Diffusion indexes and corresponding aggregate series bear the
same number and are obtained from the same sources. See
section B for titles and sources of D1, D5, 06, 011, D19,
D23, D41, D47, D54, D58, D61, and section C for D440,
D442, D444, D446, D450, D460, D462, D464, 1466, and
D480. Sources for other diffusion indexes are as follows:

D34. Profits, manufacturing, FNCB (Q).—First National
City Bank of New York; seasonal adjustment by
Bureau of Economic Analysis and National Bureau of
Economic Research, Inc. (E3)

F International Comparisons

19. United States, index of stock prices, 500 common
stocks (M). See in section B.

47. United States, index of industrial production (M).
See in section B.

121.  Organization for Economic Cooperation and Devel-
opment, European Countries, index of industrial
production (M).—Qrganization for Economic Coop-
eration and Development {Paris) (F2)

122.  United Kingdom, index of industrial production
{M).—Central Statistical Qffice (London) (F2)

123. Canada, index of industrial production (M).—
Dominion Bureau of Statistics (Ottawa) (F2)

125. West Germany, index of industrial -production
(M).~Statistisches Bundesamt {Wiesbaden); seasonal
adjustment by OECD (F2)

126.

127.

128.

132.

133.

135.

136.

137.

138.

142.

143.

145,

146.

147.

148.

781.

France, index of industrial production {M).—Institut
National de la Statistique et des Etudes Economiques
(Paris) (F2)

Italy, index of industrial production (M).—Instituto
Centrale di Statistica (Rome) (F2)

Japan, index of industrial production (M).—Ministry
of International Trade and Industry (Tokyo)  (F2)

United Kingdom, index of consumer prices (M).—
Ministry of Labour {London) F

Canada, index of consumer prices {M}.—Dominion
Bureau of Statistics (Ottawa) (F1)

West Germany, index of consumer prices {M).—
Statistisches Bundesamt (Wiesbaden) (F

France, index of consumer prices (M).—Institut
National de a Statistique et des Etudes Economigues
(Paris) (F1)

Italy, index of consumer prices (M).—Instituto Cen-
trale di Statistica (Rome) (F1)

Japan, index of consumer prices (M).—

Office of the
Prime Minister (Tokyo) (F1)

United Kingdom, index of stock prices (M).—The
Financial Times {London) (F3)

Canada, index of stock prices {M).—Dominion Bureau
of Statistics (Ottawa) (F3)

West Germany, index of stock prices (M).—
Statistisches Bundesamt (Wiesbaden) (F3)

France, index of stock prices (M).—Institut National

de ta Statistique et des Etudes Economiques (P?fi§;
F

Italy, index of stock prices (M).—Instituto Centrezl;ac;i

Statistica (Rome)

Japan, index of stock prices (M).—Tokyo Stock
Exchange (Tokyo) (F3)

United States, index of consumer prices {M). See in
section D.
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