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ABOUT THE REPORT

NATIONAL
INCOME AND

CYCLICAL
INDICATORS

ANTICIPATIONS
AND

INTENTIONS data
provide information

on the plans of
businessmen and con-
sumers regarding their

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Business Cycle Develop-

PRODUCT accounts sum-
marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the ezonnomy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single rneasure
of aggregate economic
output. GNP is cefined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation's econoray.

are economic time
series which have been

singled out as leaders, co-
inciders, or laggers in re-

lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

SRR

|
i
H
|
i

|
i
!
¢ H
¢
§
)

R

major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Econornic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Business Cycle Developments has
been retained in this new report and additional data refiect-
ing the emphasis of other approaches have been added to
make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.
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NEW FEATURES \\
AND CHANGES |
FOR THIS ISSUE /

hanges in this issue are as follows:

1. Business cycle peak and trough dates (November 1969 and
November 1970) to indicate the approximate beginning and end of a
general businegs contraction have been entered in appendix E and in
the charts for U.S. series (with shading between the dates). These
dates have been designated by the National Bureau of Economic
Research in National Bureau Report Supplement No, 8 (May 1971), and
have been entered at thig time in accordance with the policy of delin-
eating a period of contraction after both the peak and trough dates
have been determined by the NBER, (See BCD text, page 1, "Reference
Turning Dates.") The NBER considers these peak and trough dates
tentative and subject to revision as more information becomes available,

2. Current high values, indicated by "H" in tables B1 through B7,
are now designated as the highest values reached by cyclical indicators
since their lows corresponding to the November 1970 reference trough.
(See item 1, above.)

3. The series on bank rates on short-term business loans (series 67)
is obtained from a revised Quarterly Survey of Interest Rates Charged
by Banks on Business Loans beginning with the 1st quarter 1971. The
revised survey incorporates a number of technical changes in coverage,
sampling, and interest rate calculations.

The source agency has provided a 1-quarter overlap in this series.
The figure based on the unrevised survey is used in all BCD tables and
charts in this issue,

Further information concerning this revision may be obtained from
the Banking Section, Board of Governors of the Federal Reserve System.

Le The series on commercial and industrial business loans (series
72) has been revised for the period 1945 through June 1959. Data for
this period are now monthly averages of weekly figures and thus are
comparable with data from 1960 to date.

Series 112, Change in commercial and industrial business loans,
has been extended back to 1945 on the basis of the revised basgic data

for 1945 through June 1959.
(Continued on page iv,)

The July issue of BUSINESS CONDITIONS DIGEST is scheduled for release
on July 30.
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research, newly avail-
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methods, benchmark
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other series, changes
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5. Composite indexes 813 (Marginal employment adjustments) and 817
(Sensitive financial flows) have been revised to reflect the smoothing
of some of their component series.

6. Data on U.S. balance of payments have been revised by the source
agency to incorporate corrections and more up-to-date information.
Revised balance of payments data are shown in this issue for the series
on page 83 only and cover the period from 1st quarter 1970 to date.
Therefore, data on page 83 for the period beginning with 1970 are not
necessarily comparable with data for the earlier-period. Revised data
for the earlier years and for the series on page 84 will be published
in a subsequent issue., Further information concerning this revision
may be obtained from the Balance of Payments Division, Office of
Business Economics, U.S. Department of Commerce.

7. The 1-month rates of change for series 55 (Index of wholesale
prices, industrial commodities) and series 781 (Index of consumer
prices, all items) will henceforth be shown in chart E5 as simple
month-to-month percentage changes. The 3-month rates will continue
to be compounded at annual rate.

Rates of change for personal income (series 52) and retail sales
(series 54) will no longer be included in chart ES5,

8. Appendix C contains historical data for series 9, 12, 14, 26, 28,

32, 33, 37, 54y 55, 58, 66, 72, 93, 112, 113, 114, 115, 116, 117, 750,
751, 752, 781, 782, 783, 784, 813, and 817,

iv
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METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. National Income and Product
. Cyclical Indicators

. Anticipations and Intentions

. Other Key Indicators

. Analytical Measures

. International Comparisons

TITmMOOW»

Each of these sectionsis described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
(charts) and in Part Il (tables) of the re-
port. Most charts begin with 1950 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, most
charts contain shading which indicates
periods of recession in general business
activity.

in addition to the charts and tables de-
scribed above, some issues contain a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
It should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term *“‘seasonal adjustment’’ inciudes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the

"shaded "area have been designated. This

policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion,

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Office of Business Eco-
nomics (OBE), summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of totat economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion's economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit: institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is inciuded.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services meas-
ures the excess of exports over imports.
Exports include receipts from domestic
output sold abroad, transportation, travel,
other services, fees and royalties and in-
come on investments in foreign areas.
Imports include purchases of foreign
goods, payments for transportation, travel
and other services, military expenditures
as well as payments of income on foreign
investments in the United States. More
detail on U.S. balance of payments ispro-
vided in Section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors’ income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance,

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an

1
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accounting period. ). is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances. ‘

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown.

SECTION B

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recutrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable.

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 73
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses tha same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 73 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series'
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators

The NBER has also specified a “‘short list’
of indicators. This more selective and sub-
stantially unduplicated group of principal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coinci-
dent, and six lagging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart B8.

Included in this section are a number of
composite indexes which provide simple
summary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Each index is standardized so
that its average month-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that

One of the techniques developed in busi- usually reach their turning points after the its long-run trend parallels that of
ness cycle research is widely used as a turns in aggregate economic activity. the coincident index. This facilitates
Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing
Economic l. EMPLOYMENT ll. PRODUCTION, lll. FIXED CAPITAL | IV. INVENTORIES V. PRICES, COSTS, | VI. MONEY
Process AND INCOME, INVESTMENT AND AND PROFITS AND CREDIT
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY (10 series) (17 series)
(15 series) AND TRADE INVESTMENT
(8 series) (9 series)
Cyclical
Timing

Marginal employment

Formation of business

inventory investment

Sensitive commodity | Flows of money

LAGGING INDICATORS
(11 series)

adjustmaents enterprises and purchasing prices and credit
(6 series) (2 series) (7 series) (1 series) (6 series)
LEADING INDICATORS New investment Stock prices Credit difficulties
(37 series) commitments (1 series) (2 series)
(8 series) Profits and profit
margins
(4 series)
Job vacancies Comprehensive Backlog of investment Comprehensive Bank reserves
(2 series) production commitments wholesale (1 series)
ROUGHLY COINCIDENT| Comprehensive (3 series) (2 series) prices Money market interest
INDICATORS employment Comprehensive income| . (2 series) rates
(25 series) (3 series) (2 series) (4 series)
Comprehensive Comprehensive
unemployment consumption
(3 serles) and trade (3 series)
Long-duration Investment Inventories Unit labor costs Outstanding debt
unemployment expenditures (2 series) (2 series) (2 series)
. (1 series) (2 series) Interest rates on

business loans
and mortgages
(2 series)
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comparisons among the leading, coincident,
and lagging indexes and tends toshorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of pians as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what thev expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment du: to unfore-
seen and uncontrollable cevelopments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

"} SECTION D

|4 OTHER KEY
-4 INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and .expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks).i Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.
Because these data are influenced by
foreign as well as domestic conditions,
the cyclical shading has been omitted
from the balance-of-payments charts.

The Federal Government activities series
include Federal receipts and expenditures
and their balance, and selected Federal de-
fense activities. The receipts and expendi-
tures data are from the national income and
product accounts, but are not shown in
section A of this report. The defense series
included are only a few of the many avail-
able. For a more comprehensive picture of
defense activities, see Defense Indicators,
a monthly Bureau of the Census publica-
tion.

The price movements series consist of
consumer and wholesale price indexes and
their major components. Additional data
on prices and costs are shown in several
other sections.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
nationa) product in constant dollars with
a measure of potential GNP, In effect,
these two series reflect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960’s,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4.

The final part (E5) presents, in chart
form, rates of change for a selected
group of economic series. Percent changes
are shown for 1- and 3-month spans or
for 1-quarter spans.

SECTION F

Fr. -

|
¥
|
|
&

COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

£ LLits. INTERNATIONAL
|

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Italy and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end
of expansion and beginning of {May) (Feb.)

Trough (T) of cycle indicates end

Basic Data
/ of recession and beginning of
Expansion as designated by

Recession (shaded areas) @S ——mwemp -
designated by NBER. L

i
i

Series numbers are for identifi-
cation only and do nct reflect

NBER.

Arabic number indicates latest
20 month for which data are plotted.

("6" = June)

series relationships or order.

Solid line indicates monthly data. X r

16

Roman number indicates latest
quarter for which data are

(Data may be actual monthly
figures or MCD moving aver-

plotted. ("IV" == fourth quarter)

ages.*)

Broken line indicates actual

monthly data for serles where an

Dotted line indicates anticipated
data.

Various scales are used to high-

MCD moving average* is plotted.

Parallel lines indicate a break in
continuity (data not available,

light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale- L-2" is a log-

changes in series definitions, ex-
treme values, etc.).

arithmic scale with 2 cycles in
that distance, etc. The scales
should be carefully noted because
QOJ < they show whether the plotted

Solid line with plotting points in-
dicates quarterly data.

§ lines for various series are di-
&  rectly comparable.

soJ

Diffusion Indexes

Scale shows percent of compo-
nents rising.

Arabic number indicates latest

Solid line indicates monthly data
over 6- or 9-month spans.

Broken line indicates monthly
data over 1-month spans.

Solid line with plotting points in-
dicates quarterly data over vari-
ous spans.

in computing the indexes. (“I" =
first quarter)

*Many of the mcre irregular
series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-

month for which data are used

w in computing the indexes. (“6” =
. June)

\ Roman number indicates latest

‘ quarter for which data are used

Broken line with plotting points
indicates quarterly data over vari-
ous spans.

NOTE: Some of the charts of

anticipations and intentions data

ing averages are plotted 115, 2,
or 2% months, respectively, be-
hind the actual data. See appen-
dix A for a description of MCD
moving averages.

HOW TO LOCATE A SERIES

(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Deviations are ade-
quately explained as they occur.

To loczte a series in BCD, consult the “Index—Series Finding Guide” in the back of the book where series are arranged into six
sections and various subsections. Also, in the list of “Titles and Sources of Series” which follows the Finding Guide, series are
listed in numerical order within each of the six sections, and the charts and tables in which they appear are indicated.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data® Percent change =
Series tifl Unit 2Q | 3dq | 4 g
eries title of g8
measuwre 1968 1969 1970 4th Q 1stQ 24 Q 349 4th Q 1stQ to to tOQ Z
1969 1970 1970 1970 1970 1971 3dQ 4th Q 1stQ T
1970 | 170 | o191 |
A. NATIONAL INCOME AND PRODUCT
Al. Gross National Product
200. GNP incumentdollars,...c.ovuvreenses Annrate,bil.dol .| 8650 931¢84| 97645 | 95147 959,5| 97Lei| 985.5] 989,9| 10207 145 0ol 2
205. GNRin 1958 dottars. . oeevvunes evenen ceeel0 ouuu| TNTe2f T2Tei| T2del ] 72942] 723,8] 72449 727.4 720:3 732:7 0:3 -1:0 :1,.:}] 282
210. implicit grice deflator. ... . PP 1958=100 ..... 122,31 12841] 13449 ] 130.5] 132,6] 134.0] 135.5| 137.4] 139.3 101 184 1.4 1210
215. Per capita GNP in current doMars. . . Ann. rate, dol.. .| 8+¢311) 4¢596| UeT76T | U1676] U1T03| 4+T48| 44805] 44812 4949 1.2 Ol 2.8 | 2185
217. Per capita GNP in 1958 dollars, ........ covodo ...l 345251 3.588] 34535 31583| 3+548] 3+544| 31546 3+501| 3552 0.1 =13 1e5 ] 207
A2. National ond Personal Income
220, National income, current dollars. . ....... Ann.atebildol .| 712¢7] 769.5| 80041 | 78542 791.5| 797.4| 80646| 804.8| 83343 1 -
222. Personal income, current dollars. . ...... ] eaiendo..... 688,7] 748.9| 801.0| 77045 782:3 80143 307:2 813:3 833:5' o:'ar g:g ::2 ggg
%%g glsposaglle persona: income, curre&t dzl l . go ..... 59142 63146 684eB | 65046| 665,3| 683,6] 693,0| 697.2| 715.1 1.4 046 246 [ 224
. Disposable personal income, constant dol.. { ..... 0 ..... 499.,0f 51145 52948 ] 517e8| 522,9| 532.0| 534¢2| 53 -
226, Per capl!?1 c{ulsposable perso;lal income, ol ' * * ' 530:0) 5383 04 0.8 1e6 | 225
current dollars, . o voeriiiiiiiaiann Ann, rate, dol, 29947 3e311T] 30344 ] 30197 39268 31342 3378
221. Per capita disposable personal mcome, ! t 1342 1378| 313891 31467 et 0e3 2e3 {226
constant dollars. ..o.veeonnn. U R I do..... 2,487] 21525| 24587 | 24544| 24563| 21601) 21604| 2¢576] 24610 ) 01| ~141 1.3 | 227
A3 P | Consumption Expendi
230, Total, curcent dotlars. .. .............. 535.8 577.5| 61647 | 592.6| 60341| 61444 62241 627.0| suesu 3 8
231. Total, constant dotlars, . ,...... e . 45243 U677 UT7Te1l | 47147 474,0| 478.1| 479.6 l-l76:6 486:6 (1):3 -8:6 g: : :g?
232. Durable goods, current doilars. . ... 0L.L 8440 9060 894 | 9048| 8941 91¢9| 91e2{ B85¢3| 9745 | «=0s8| =~645] 14e3]232
233, Durable goods, exc. autos, current dollars, , $3.8 5842| 6141 58e¢3| 6042 61¢S| 61¢3] 61¢3] 63¢3] =03 00 3¢3 | 233
234. Automobiles, current dollars. ...... . 302 3148 2843 32¢5] 28,9 3044 2949 2440 3402 | wleb| =1947 4245 | 234
236. Nondurable goods, current dollars. ... .... 230.2| 28548 26u4e7 | 25240 258.8| 26246| 265¢8| 271.5] 272.8 1e2 241 045 | 236
237. Services, current dollars. ... ......us e 221.6] 2U146| 2626 | 2U9.8| 255.,2| 259.9| 265,1] 270.2{ 27641 2.0 1.9 242 | 237
Ad4. Gross Privote Domestic Investment
240. Gross private domestic investment, total. . ... do . 12645] 139481 135.7 | 140+2] 133,2] 134¢3] 13843 137.1] 14244 3.0 =069 3.9 | 240
241. Fixed investment, total nontesMentlal ...... do..... 8847 99¢3| 102646 | 10246 102,6] 10248| 103.6| 101+3| 10Set 048 =242 3.8 | 241
242, Fixed investment, nonresu!enual structures, | voons do.... 29.6| 33¢8| 35.2 | 35.1| 35,7 35.3] 35.0] 34,7 36e1 | «0.8]| =0.9 440 | 242
283. Fixed investment, producers’ dur. equip.... | ..... do.... 59411 6548] 6744 ] 67¢5] 6649 6745] 68+6| 6646] 6940 le6| =249 3.6 | 243
244. Fixed mvestmgent, tesidential structures. .. | ..... d0.....] 30e3] 3240| 2947 | 30.4]| 2944] 28e¢4| 29.2| 32.2] 35.8 248 103 | 1142|244
245. Change in busineSs inventories, total. ... [ ... do... 7e6]  8e5{ 35| 7e2| 146|  3e1|  5e5|  346| 1e#| 2.8 =1.9| ~242]245
AS. Foreign Trode
250, Net exports of goods and services?. . ... eeado, 245 19 3e6 2¢6| 3.5 el 4e2 246 33 Oet| =146 0
252, EXpOmS.....0vruuennn e Ldo..., 50.6| 55.5| 6242 | 58.8| 6€1.1| 628| 62.8] 62.0 6406 0:0] =13 u:; 222
253, MMPOMSeseerennereeeernnnns veeeren foaeen do..... 48e1] 5346 5Be6 | 56e2] 5746| 5847| 5846] 59.3| 6143 0.2 1.2 3.4 | 253
A6. Govemment Purchases of Goods
and Services
260, Total...oveennnn.. cereeens cevvnne | eenaado ] 20042] 212421 22045 | 21643 | 21946 218e4| 221.0| 22342| 22847 1.2 10| 245260
262, Federal ovuuvvrieinnrieneniianns N do..... 99+5| 101e3| 9947 | 10241| 102.3| 99.7| 98.6{ 98421 98¢l | «lol| =00l 0.2 ]262
264, National defense........... cerees R do.... 7840| TBeB] 7606 | 7BeB| 79¢3| T648| 7S5.B| TU6| 74e0 ] =1e3| =146 | =048 | 264
266, State and 10ca! .. venversancnnanns veeleunnn d0.....] 1N0e7]| 110e8| 120¢% | 114042 11784 13847| 12244] 125,0| 13042 3.1 241 4e2 ] 266
A7, Final Scles and Inventories
270. Final sales, durable goods. . .......... R do..... 170484 18349 | 185¢3 | 187¢4 | 185,5| 18845| 188,3| 17848 193¢3 | =0e1]| =5.0 8.1 | 270
271, Change in business inventories, durable
G008 4 v et v ereeerinnecennas . do. 5.7 Geli 1 =042 Se3| =0e3] =149 S5e2| =37 247 7el| =849 644 | 274
7M. Final sales, nondurable goods 25245( 26747 28546 | 27443 280.0( 283.3| 28640{ 293.3| 204s2 | 1.0] 2.6 | 0.3 |274
275. Change in busmess inventories, nondur- .
able goods®. ........ e ceee .. do,, 240 2.1 3.6 1.9 19| 5¢0]  0a3]  Te2| ~tett| 4.7 6.9 | 8.6 | 278
A8. Nati 10 C P 'y
280, COmpensatim of employees........ veen [ eeees dOL., Sils1) 56Ue2) 59948 | 58241 | 592,22 596.U| 603.,8] 606,7| 62542 1.2 045 3.0 | 280
282, Proprietors’ income. . ...c.eueeenns o feaie. dooL .., 6U,1] 66e8] 6746 | 6742] 67.6| 67¢8| 67¢8] 67e4| 6740 0:0 -0v6 046 282
284, Renta! income of PRISONS. .. .vvvvnuss eeeen B0L.... 21e3] 2200| 2267 | 22e3]| 22¢5| 2246| 227 23.0] 2341 Ot 143 Ot | 284
286. Corp. profits and inventory valuation adj .. |t do.. 85.4] 8548 7645 | 8240| 76e7| 77e5| 78.4| 73.3] 828 12| =645 | 13,0 | 286
288, Net interest .......... eeeraaaes vee | eeees don.... 2748{ 3047| 3345 ] 31.7| 32.4] 33.1] 33.8] 34,5 3B.2 2.1 2,1 2.0 | 288
A9. Soving
290. Gross saving, total.....oveennuan.. vo | eene. doL.... 128.6] 18346 13842 | 184e2| 139,3] 138¢5| 1406} 1343 143.2 15| =45 646 | 290
292, Personal saving «..v.vevecnienns I O do..... 40,84 37.6] B50e2 | 41e1| H4.8| 5145| 5247| S1.8| 49.8 2e3| «1e7 | =349 | 292
294, Undistributed corporate woms plus
inventory valuation adjustment . ... ... I U T 21.6) 18¢5] 1348 | 15e4| 13,6] 14.3] 14612 13e3] 1840 | =138 5,7 | 35.3 | 204
296, Capital consumption allowances «....... | ..... do..... 7440| 7849 BUe3 | 80.7| 8241 83+6| 85.0| 86.5] 88e4 147 1.8 242 | 296
298, Government surplus of deficit, total2_ ., .. Lo do, ... =7¢3 87| =101 7ol =162 | =10e9| =11e2]| =17e3| =1340 | «~043] 6o} 4.3 } 298
El. Actual and Potential GNP
207. GNP gap (potential less actwlp........ . do..... =74 08 3462 Sl 2246 294 34.9 501 4549 545 1542 =442 | 207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data* Percent change P
Unit [H
Series title of \ Mach { April | 3dQ | 4thQ ] &
measure 1969 1970 3dQ athQ | 1I1stQ | March April May to to to to 8
1970 1970 1971 1971 1971 1971 April May 4th Q 1tQ | &
1971 1971 1970 1971
8. CYCLICAL INDICATORS
B7. Composite [ndexes
810. 12 leading indicators, rovarse trend adj?. [1967=100a...0e [ 117,3 [ 11501 | 11843 | 13447 120,3] 122.6] 126401 | 12809 1.2 | 046 ] =0.5 | 4o [BL0
820, 5 coincident indicators. oo ceseeccee | evece @ auiie | 119,7 | 12008 § 12140 | 11846 12148 122.5] 122.9| 123.5] 03 [ 05| 2.0 | 247|820
830. 6 lagging indicators «uoovvvveeeiaees fovees 80uaiis ] 12540 | 13047 | 13240 | 12849 | 125,5 | 12548 12642 | 126.7| 043 | 044 | =2.3 | =246 {830
LEADING INDICATOR SECTCRS
813, Marginal employment adjustments «..oee | voeso d0aeven | 10249 [ 9342 ] 9247 | 90e6| 93.2| 93.5| 9347 NA 0e2 NA 1 =2.3 249 | 813
814. Capital investment comnitments «...... 11040 | 10646 | 10643 | 1068 10941 [ 10949 1096 | 111211 «0e3 | 1o | 0.5 | 2.2 |824
815, Inventory investmert and purchasing . ... 10442 | 1032 | 10340 | 101e9| 10244 | 102¢8[ 103¢3 | 102:5{ 005 | =048 =141 0.5 | 818
816. P(oma'bun.y...................... ceeee @0 4.000 | 100,7 U, 9%.5 93,2 97.6 98,7| 100.4 ]| 100.2 147 =042 a0e3 4.7 lale
817. Sensitive financial flowsee.oeuvevener feoeea @0 eeene | 1n3,7 | 9844 | 9949 9309 10145 105.3| 1052 NA| -0et NA | <640 | 841 [B17
B, Employment and Unemployment
LEADING INDICATORS
Margl;inaAl Employmeat Ad'{ustmlints: y . "
*1, Average workweek, pro, workers, mfg. +» |HOUIS+osveveae " o - .
21. Avg. weekly ov«;rli'me|hogrs, p;od{.cnon ) 4046 3948 | 397 3945 39471 39.9] 3947 39.9 05 0.5 05 0e5 1
workers, manufacturing®eeeeeecvenen § venee 00 0veee
4, Nonagri, placements, all industries +«+++ | Annufate,thous . s f;" 3';° 249 2.71 2481 248] 28| 248|000 000} ~0s2 | 001} 21
2. Accession rate, manufecturingZ, ...+ | Per 100 employ.. | >° a.g “.3 4% 3'.'.»‘\, 3“.'3 3% B'qu “ﬁ o% m . o% o% g
*5. Avg. wefkly mlktlal clalms,( ,Statet " Thousand
unemployment insurance {inverted ) .. | Thousands «. ... 194 | 296f 297| 325 284| 201 274 2906] 5.8 | -8e0| «9eu | 1206} 5
3, Layoff rate, manufactu-ing (inverted®) 2. . { Per 100 employ. . 12 1.8 18 240 o6 (o6 106 NA o:o ,;A "0:2 o:“ s
ROUGHLY COINCIDENT INDICATORS
Job Vacancies: ) o
49, Nonagri, job openings unfilled”. ++ | Thous,. EOP: ..+ 319 NA NA NA NA NA NA NA NA NA NA Na ]l uo
46. Help-wanted advertising e« veceecees 1967710, 000u | 122 ) % 79 77 78 76 79| 000 | 163 ]-1202 | ~245 | 4
Comprehensive Employment:
48. Man-hours in nonagricultural Ann, rate, billion
establishments, manhourSeesee | 13941 | 13806 | 13843 | 13744 | 13748 13749 13707 ) 13843| =00t | Outi| =0.9 | 0e2| 48
*4], Employees on nonagri, payrollse..voees [MilliONScecseae | 70431 70e7| 7045 ) 70e2| 7046] 7047] 7047 70+8] 0e0| 041 | <0.4 | 046 | 41
42, Persons engaged in ncnagri, activitiesees | oovse G0 oo... 76,3 75.2] 75.1| 75.2] 75.2] 75.1] 75.4| 75.5 00 0e5 0.1 0,0 | 42
Comprehensive Unemployinent: a2
#43. Unemployment rate, tetal (inverted)%... Percent....... 3.5 5.0 542 549 5.9 640 6el 602 <«0el | «0el | «0e7 0.0 | u43
45, Avg. weekly insl'ured unemployment
rate (inverted®) 2..oovveeiveinnins ovees 0 oues 2.4 3.5 3.9 4e2 3.7 3.8 440 B3] =0e2 | =0.3| =043 045 ] 45
40, Um}mployment rate, married males
(inverted®) 2 .uuuuvvraneneorecsns [erees @0 uaaas 145 246 2.8 3.2 3.2 342 3.1 343 Oel | =042 | =0o4 0.0 | 4o
LAGGING INDICATORS
Long Duration Unemployment:
*44, Unemployment fPtB. 15 weeks and
over (inverted®) 2, vuereserasanens [avoea D erens 0e5 048 049 1ei 1.3 1e3 13 1ol 0e0 | «0el «0.2 | =042 | u4
Bz. P o T . t y “ 'A' .
and Trade
ROUGHLY COINCIDENT INDICATORS
Comprehensive Production: )
:200. GNP in current dolars evvoeeeenennss [Anndatebildol. | 931,4 ) 97645 | 985.5] 98949)1020.7 “on P eoe oo vee 0ot} 3.1 | 200
’205. GNPln_1958dollq15,............... eoees 0 seees 72741 ] 72801 ] 7278 ] 72043] 732.7 vee “ee .o ver can P 1.7 | 208
47, Industrial production, s eueeseesscsses 1957-59=100.. .. 172,8 | 1676 ] 1679 | 162.7| 165.4] 165.5] 16642} 1673 Oolh Oe? 35 147 47
Comprehensive Income; .
#52, Personal inCOMe. veeeveeencnossaaes |Amatebildol. | 748,05 | B0140| B07+2 | 813.3| 831.8] 836,8| 8ulet| 84744 0.5 0.7| 08| 242 52
53. Wages, salaries in mining, mfg., CONSt o0 [ eevea @0 coeve [ 10445 19840 | £98e7 | 195.5| 20040) 201e1} 20145| 20341 0s2 0eB | =146 23| 53
Comprehensive Consumption and Trade:
#56. Manufacturing and trade saleseeeoeeeoe foceos 0 eeeen | 19206 ) 19279 | 10299 | 10273| 14320 14350| 14355 NA| 0.4 NA| =2.0| 4.a] 36
37, Final sales »searerecesencnnasnsen foevea @ eieee | 922,91 973,11 98040 | 98643101943 veo ves cee ven vee 0vs | 3.3 57
54. Sales of retail slores evesveoscnccncs [oooen @0 ooees | 351,5] 364e5| 36946 | 36449 380.1| 387.2 391.3 NA 1.1 NA| =143 4,2 54
B3. Fixed Copltal Investment
LEADING INDICATORS
Formation of Business Entarprises:
#12. Index of net business formation s v ereas |1957-89=1000.. | 116,2 | 10841 | 10546 | 10543] 10649] 109.42] 109.2 Nal 0.0 NA| =0.3| tus5| 12
13. New business incormiorations«««.«.. «« | Ann. rate, ous.« | 274,0 | 26640 | 26641 | 26444] 265.9| 278.6] 273.2 NA| =169 Naf -0u6 ] oOu6 | 13
N%“é Investmegt COr(r}milrgrnts: is industi A rate il do
. New orders, durable goods industries.. .. |Ann.rate,bil.dol. . 368.2 | 355.6| 367.2 ] 352.,4) 380.2] 38 677! 37 -3,5 -
8. Construction contrasts, total value »« s+ |1967=1001. -+ - - - 125| 126]  123| 126| 128 i’,:f 3 161 ‘::&? 12:2 _1;:2 ::g I:: g
#10. Contracts and order3, plant, equipment. , . | Ann.rate,bit.dol. . 95,71 98.2| ou.s] 92.4| 102,8] 99.8] 101,0] 9849 102 | =2e1] -2.3 | t1:3] 1o
S hew capital ;l"gdmg:lfs“‘g% ‘gg:gfsalc::{";'ﬂ seere@ieeeee ] 2008 2547 26451 2040) 2205|  ees| _eee|  wes|  eee | eou] 908 | -6.2] 11
. W N uce: 3 i o | seees conse 8.7 772 77.9 8 -
9. Construction contracts, commercial Ann.rate,mil.sq. 7 7909 Sel] B8le2) THe6| 7949 Bel Tel 2.6 6a5 | 24
and industrial buildin ft.floor space .. 905 766 767 642 679 785 658 T61| =162 | 1547 ] ~16¢3 5.8 9
28. New private housing units started, totat.. | Ann, rate, thous-« | 1,486 | 10457 19812 | 14777} 1:813] 11959] 10899 1+931| =3.3] "1.7| 17.5] 2.0 28
#29. New bldg. permits, private housing « v+~ | 1967=100...... 11601 1160 119:0| 139¢6| 14140| 184246 1U43¢6] 16349 0e7 | 1l8e1] 17.3 1.0 29
ROUGHLY COINCIDENT INDICATORS
Backlog of Investment Coinmitments: ) )
9. Unfitled orders, duable goods igdustries * | Bil. dol., EOP.v« | 86421 [ 79446 | 79456 | 79446 80453] 80453 79039 78437| ~1e8 | «143] =0a1 | 143 96
97. Backlog of cap.tal approp., mfg’eececvs | coaeedo eeee | 23,85 21457 ] 224301 214571 20496 ves vt oer cer eeel =303 <281 97

6

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic datal Percent change 5
Unit - €
Series title of 30 ang| 1stQ | March s " Mat:’ch A?‘I;H 3({00 4%20 2
Measure s arc pri ay 4
sasu 1969 | 1970 | jg7p | 1970 { 1971 | 19m | 197 | 197 | Apil | May | 4thQ | 1stQ |
19711 1971 1970 197 «
B. CYCLICAL INDICATORS--Con,
B3. Fixed Capital Investment.-Con.
LAGGING INDICATORS
Investment Expenditures:
*6]. Business expend., new plant and equip . .| Ann.rate,bil.dol. .} 7SeSU{ 79eTU| 81.88| 78463| 79.3 ver vee ase .oe ese ] =840 0e9 ]| 61
69. Machinery and equipment sales and
business constiuction expendituieScees| eceses@oosac.| 92020 UT5] 96434 | 93¢66] 98407 98.83| 96441 NA =2el NA =248 447 69
B4. Inventories and Inventory Investment
LEADING INDICATORS
Inventory Investment and Purchasing:
245. Change in business inventories, all Ann, rate, billion
industries®. lafS eoasaee 8.5 345 55 36 14 Xy veo see eos XY =19 -2¢2 | 245
#3]1. Change in book vaiue, manufacturing
and trade inventories esscescsscccec]osssese@oscacs 12,2 602 1046 4.4 549 1043 846 NA “-le? NA -be2 145 31
37. Purchased materials, percent reporting
higher inventories «.e-eveeceean..| Percent, ..o a.s 50 46 46 46 49| 51 57 55 [} =2 (o] 3 37
20, Change in book value, manufacturers’ Ann, rate, billion
inventories of materials, supplies?. dollars seuees. 1.2 0.9 0.7 3.2 -1,0 =-1.4 4,2 NA 5.6 NA 2.5 | =~4,2| 20
26. Buying policy, praduction materials,
commitments 60 days or longer? @. ... | Percents s se... 63 55 51 53 56 56 857 55 +1 -2 2 3| 26
32, Vendor performance, percent reporting .
slowerdeliveries"‘@.............; veseeal0iiaaen 65 51 a7 37 43 46 52 53 [ 1 -10 6| 32
25. Change in unfilled orders, durable goods | Ann, rate, billion
industries?, : dollars ,,..... 246] =647 «646] <04 u.zk =3.8| «13:7] =12.2]| w949 145 642 4e6 | 25
LAGGING INDICATORS
Inventories:
*71. Book value, mfg. and trade inveatories®. .| Bil, dol,, EOP...| 164.9] 171¢1] 1700 | 171¢1| 172,6] 172+6| 1733 NA Oed NA 046 09| 71
65. Book value, manufacturers’ inventories
of finished goods5................ voeveel0escecs| 31e6l| 34.32] 33,70 34432 3u.79h 34.79) 34.58 NA =0e6 NA 1.8 1e4 65
BS. Prices, Costs, and Profits
LEADING INDICATORS
Sensitive Commodity Prices:
*23. Industrial materials priceS @, +e0ee...|1967=100...... 113.3] 113.9] 111.4] 108+43| 107,0] 107.8| 110.2| 108.6 2¢2| =145 =2.8| =~=1.2]| 23
Stock Prices:
#19. Stock prices, 500 common stocks @ ... .} 1941-43=10..... | 978} 83+2] 78.7| 8642 96,7 99.6] 103.0| 101.6 3ol | —1e4 9¢5( 1242 19
Profits and Prof it Margins:
#16. Corporate profits, after taxes +........ | Ann.rate,bil.dol. . U845 U43e8| US4} Uled| u7. see e ee .ee eon ~Be8 | 1447 16
22. Ratio, profits to income originating,
corporate, all industries®........... | Percent ....... 10,2 8.8 9.l B8e2 9el e eve eve eve cee -0e9 0¢9 22
15. Profits(after taxes) per dol.of sales, mfg.# | Cents v 4.8 4.0 440 3.6 4,0 oo ) eee ves “es -0slh Oelt 15
*17. Ratio, price to unit labor cost, mfg.ee... | 1957-59=100.... | 9940 97.4| 7.4 | 96.3| 96,2 96.2] 96.8| 97.0 046 02| =1e1]| =0s) 17
ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices:
55. Wholesale prices, indus. commodities @. [1967=100....... 106.0| 11040 1102 | 11164 3112.5] 112.8] 113.3] 113.7 Oelt 044 1¢1 1.0] 55
58. Wholesale prices, manufactured goodS @« feoeseeoceece | 10642] 211062] 11007 | 11142| 112.3] 112.7| 113.0| 113.5 0e3 o4 045 1.0] 58
LAGGING INDICATORS
Unit Labor Costs:
68. Labor cost per unit of gross product,
nonfinancial corporations ....ceeseee { DONBIS cesenaas | 0e763| 0oB10| 0,811 1] 0.828| 0.826 vee oer ene ) ves 2.1 ~0e2 | 68
#62, Labor cost per unit of output, Mfgeee..o | 1957-59=100.... [ $184e8| 120e6[ 12142 | £23+2| 124.6] 125.0] 124¢6) 124.8] =043 0e2 1.7 1a4 1 62
B6. Money and Credit
LEADING INDICATORS
Flows of Money and Credit:
98. Change in money supply and time
0epOSitseeesesceaconans veseescos | AN, rate, percent | =140] 1162} 1846 ] 1246| 18.2] 19.1] 10.0| 15.3] =9.1% 5¢3 | =640 Se6 | 98
85, Change in money supply2 «.cosecessce|oscoeslarscss 3.1 543 6ol 3.4 849 11.6 93 163 =23 740 | =247 55 85
33, Change in mortgage debt® . «c eavasv. .. | ANN.rate,bil.dol. . 20,0 198 2243 28.0] 24.7] 29.4 NA NA NA NA 147 0e7 | 33
®113. Change in consumer instaliment debt? ..« joeeoee@Oeesnes 8.1 2.8 Yol i =le4 2.7 549 840 NA 2e1 NA [ =545 4.1 {113
112. Change in business 10anS2.cveeecrccnfercecetdoceece | 1140 0s1 302 | «1048] 1.0 1e9f =743 78] =942 | 15¢1 [ ~14.0 | 11.8 | 112
110. Total private bOrOwWinge .- ecoceosecncfacocecdoecceea | 93,9 84e2] 8345| 89.2]| 107.1 .o e .o ese eve 9.4 | 2041 | 110
Credit Difficuities:
14. Liabilities of business failures (inv?) @|+ecevedoosscas le18 1.89 2462 155 2018 2.70 1885 2499 31e5 | =6146 40.8 | =40.6 14
39, Delinquency rate, installment loans
(inverted)2 5.eevencecrsnanesene| Percent, EOPoeee| 1076] 1490| 1.89 | 1490| 1.80] .80 NA NA NA NA | ~0s01 | O4i0 | 39
ROUGHLY COINCIDENT INDICATORS
Bank Reserves: .
93, Free reserves (inverted)2 @..v...... | Million dollars... | =871 -616] =745 =187 =113 =120 -8 «33]1 «112 25 -558 74 | 93
Money Market Interest Rates;
114, Treasury bill rate 2 Percentseeceecs| 6069] 6eUd] 6438 | 54361 3.86 3e32] 3478 4a14 Oeli6 | 036 | ~1402 [ =1.50 | 114
116. Corporate bond yields® ®. . Be06) 9,05] 9,06 ] By75| 7460] Te62] 7476 8,25] 0,14 | 0,49 | =0,31 | =1,15 ] 116
115. Treasury bond yields> @ «ceenvees 6012] 6e58] 6465 | 6427 5e82] Se71| 5075| 5.96] 0.04 | 0e21 ]| ~0.38 | 0,45 | 115
117. Municipal bond yields“@............ veveealDerenns]| Se72 6¢35 633 S5¢93 5425 Se17 537 5.90 0620 | 0453 | =040 | ~0468 | 117
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data® Percent change P
i Ei
Series it Ug;t 3dQ 4thQ | 1stQ [ March April M Matmh Aﬁ;“ 3%00 M:%Q §;
S arc pri lay 0 8
fleasue 1969 | 1970 | e | e | wrn | wem | 1| 10 | At | May | e | 1stQ |
1971 19711 1970 1971
B. CYCLICAL INDICATORS--Con,
B6. Money and Credit.-Con.
LAGGING INDICATORS
Outstanding Debt:

66. Consumer instaliment debt®,.,.....,...| Bil.dol,, EOP...| 9642 | 99¢0 | 99elh | 95940 | 997 ] 9947 | 1004 NA 07 NA | =0t 07 | 66
#72. Com. and industrial loans outstanding 2...| .....do .....| 83,2 | B83¢4 | 86.0 | 83.4 | 83.6] 83.6| 83.0| 83:6 | =047 07 | =340 0.2 | 72
Interest Rates on Business L.oans and Mortgages:

*67. Bank rates on shorl-term bus, loans2@. . , | Percent .......| 8+21 | 8.48 | 8450 | 8407 [ 6475 0o cee 0ee ses see [=0e43 1432 [ 67
118. Mortgage yields, residential? @ ....0 ... | ... ceses| Be29 | 9403 | 9406 | Be76 NAL 7e32 | 737 ] 7475 | 0405 | 038 1=0+30 NA 418
D. OTHER KEY INDICATORS
D1. Foreign Trade
500. Merchandise trade balance2, ., ..... +oo. | Ann. rate,bil.dol..] 1.3 2.8 3.3 1e7 1.7 269 | =246 | =245 ] 5.5 Oel | =146 040 |500
502. Exports, excluding military aid ..... veee cefo.ieie] 37,3 4247 | 43eu | 4360 | 45.0| 45.8 | 82.5] 4544 ] 7.2 6e8 | =009 47 |502
506. Expg[t Iorders, durable goods except motor p
vehicles,,.,.,..... crovessecennns] waaaa800iiie] 18,71 1742 | 17.2 | 18¢5| 17.8] 1746 1643 NA [ =7e4 NA 7.6 | -3.8 |506
508. Export orders, nonele >trical machinery. . . . | 1957-59=100. ...
H ; 254 253 68 33 224 224 236 A Self A [-13 =349 |508
512. General imports +«v.ovvevnnnnenne. | Amratepildol. .| 5370 | 3333 | uBer | 43e3 | 4323| W36 | 4831 ar¥o| 24| &N2 |TM3:8 |8 [5%2
D2. U.S. Balunca of Payments
520. Liquidity balance basis?.z.... ...... voe] evenetoiiiiif 2,01 3.85 | =3.76 | =3.90 F12.24 cos .o .o oo eos {~0e18 [~-8.34 |520
522. Official setttements basis® ........ oo e b0, 2070 | 9482 | =8e31 13690 k22.09 eee see oo sve see |=5459 [«B,19 [522
D3. Federal Govemment Activities
600. Federal surplus or deficit, national
income and product accounts 2.........[ ..... do.... 93| w1165 | =118 | w1801 | =13.2 vee coe see eor ese | =643 4.9 1600
601, Federal receipts, national income and
product accounts. ....ovvuveeinae .00 [200.6 ] 1948 | 1949 | 19147 | 20140 .oe "en .re 0ee see | =146 4.9 |601
602. Federal expenditures;, national income
and product accounts ...............  ..... do.....] 191.3]| 206¢3 ] 206+7 | 209.9 | 214.2 oo ) .o XY veeo 15 2.0 |602
264. National defense PUICHASES . .o vevavrere] vuunn d0.....] 78,8 76.6 | 75.8| 74.6| 74.0 oo et oo ves PPN =1e6 | =08 | 264
616. Defense Dept. obligations, total. .. .. cooe] oooanfo, Bl.1| 7945 | 78e21 824 | 8341] B8145| 83.9 NA 29 NA Sett 0.8 | 616
621, Defense Dept. obligations, procurement .. . 21,0| 20.1 | 18.8| 22.4| 23,5] 17.6 20.2 NAL 4.8 NA | 3941 | 4e9 |621
647. New orders, defense products industries, ., . ure2| 47.2] 49.2| uBe8 | u4S.3] 486 UB.T| 4245 =200 | w207 | =048 | =742 |647
648. New orders, defense products ....... 23,1 23.4 ) 27.7| 28.8| 24,8] 19.0] 18.0| 19.8] =53 | 10.0 | -10.5 | -1.6 |6us
625. Military contract awards In U.S.......... 5.4 33.4 | 30.4] 37.6| 3u.1] 40.8| 33.0 NA | ~19.1 NA | 23¢7 | ~9.3 | 625
D4, Piice Movements
181, Consumer prices, alt items @..........[ 1967=100 ...... 109.8| 116¢3 | 117.0| 118.6| £19,8] 119.8| 120.2] 120.8 03 0.5 1.4 0.8 | 781
750. Wholesale prices, a.| commodities ® ....| ..... 40 .....] 106.,8| 110.4 ] 110+8 | 111.0] 112.,5] 113.0] 113.3] 113.8 0e3 Ol 042 1.4 [ 750
E. ANALYTICAL'MEASURES
E2. Anolytical Ratios
850, Ratio, output to capacitY, manufacturing?.. | Percent..cooee| 83,7 7646 | 76+2 T2e4| 7341 X see eer aee cee 3.8 0.7 | 850
851. Ratio, inventorles lo sales, manufacturing
andtrade.....ooeeinssiiioenieooco| Ratio cooeieeee] 1453 1.858 ) 1,57 | 1,61 1.35] 1,53 1.54 NA 0.7 NA 2¢5 | =3.7 | 851
852, Ratio, unfilled orders to shipments, mfrs.’
durable goods, indusStries . v.vvveerenee] severloniess| 3015 2,961 2.86| 2,90 2,93 2.82| 2.79 NAY 1.1 NA 1.4 1,0 |6%2
853, Ratio, production of business equipment
10 CONSUMEr 00S o . oo assvrvnnnnssss] 1957-59=100. ...} 12048 115.8 | 113.8| 11242 104.6] 10246 101¢4| 10140 =102 | =0et | ~1el | =648 | 853
854. Ratio, personal savings to disposable
pessonal income tassssrsesencas veeo| RAti0 coecrvecs| 04060 0073 04076 | 04074] 04070 see Y YYS YY) “oe =246 =54 | 854
855. Ratio, nonagricultural job openings
unfilled to persons unemployed. socveees] +ovurdooeree] 04127 NA NA NA NA NA NA NA NA NA NA NA | 855
858, Output per man-hour, total private nonfarm. . | 1967=100.......[ 10342 10348 | 1047 | 10443 106,12 ess tee Y vee see | ~0o4 1.7 | 858
8%6. Real average hour'y eamings, production
workers, manufacturing «...oeveeoeeet] 1967:dollars ... 2491] 2489 2491 2487 2093] 2.94| 294 2.94 040 0¢0 ] =14 2.1 | 856
859, Real spendable average weekly eamings,
nonagrl. production or nONSUPY. Workers. « [ +evve@0.veevs| 91405| 90411 ] 90627 | 89452] 91419] 91449| 91458| 91431 Ol | =03 ] =048 1.9 | 859
857. Vacancy rate in tofal rental housing 2@ . .| Percent «ov+<.. 5.0 4.9 49 4.8 4.9 coe YTy .oe see eos | =0e} 0.1 | 857

NOTE: Series are seasonally adjusted except for those indicated by @, which appear to contain no seasonal movement, *Series inctuded in the 1966 NBER “short list” of indicators.

a= anticipated.  EQP = end of period.
11n meny coses,

data shown here are rounded to fewer digits or are in different units than those shown in the tables in part II.

NA = not available.

Where aveilable, annual

figures are trose publisched by the source agencies or they arc rounded fram published figures; otherwise they (emnd the quarterly figures fcr monthly series)
are averages or fotals of the data &s shown in part II.

2pifferences rother than percent changes are ghown for this series.

IIndex for the letest memth exeludes series 12 , 16, 31, end 113, for which data are not yet available.

“Inverted serles.
3End-of-peried series.

Since this series tends to move counter to movements in general business activity, signs of the changes are reversed.
The annual figures (and quarterly figures for monthly series) are the last figures for the pericd.
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NATIONAL INCOME AND PRODUCT

Chart Al | GROSS NATIONAL PRODUCT
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aaual NATIONAL INCOME AND PRODUCT
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NATIONAL INCOME AND PRODUCT

Chart A3 | PERSONAL CONSUMPTION EXPENDITURES
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NATIONAL INCOME AND PRODUCT

Chart A4 |GROSS PRIVATE DOMESTIC INVESTMENT
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SEHILICEE NATIONAL INCOME AND PRODUCT

Chart A5 |FOREIGN TRADE
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NATIONAL INCOME AND PRODUCT

Chart A6

GOVERNMENT PURCHASES OF GOODS AND SERVICES
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SELIEE NATIONAL INCOME AND PRODUCT

Chart A7 | FINAL SALES AND INVENTORIES
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NATIONAL INCOME AND PRODUCT
Chart A8 NATIONAL INCOME COMPONENTS
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' Section
i B CYCLICAL INDICATORS
l Economic Process and Cyclical Timing

[ chart B1 | EMPLOYMENT AND UNEMPLOYMENT

Leadlng Indicators
(July)  (Aug) (July) (Apr) {May) (Feb.) (Nov.) (Nov.)
P T P T pooT

P
Marginal Empl entAd'ustments ;
R Vel Evlyrfnt A ‘ S 42

"1 Average wofkweek m:ction wmkers. manyfacturieg lhwts]

41 .

_ 40

21, ‘Average weekly overtime M, production workers, manufacturing (hours)

e Ty VNI S, WS — K s

DU e e et e . 200

re

D,

- . . 4o

— A
AW

l 2. Accession rats, manufacturing (per 100 employees)

Seale R

200
M-— — 2564

‘AUM B .

Seale 1-2

N R U\

e e "—"'_“_—_] U“’]

t

T Seak A

24

3

1950 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 1972

Current data for these sorles aro shown on page 69,

JUNE 1971 l“:l'

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CYCLICAL INDICATORS Economic Process and Cyclical Timing

Roughly Coincident Indicators
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TN CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl | EMPLOYMENT AND UNEMPLOYMENT-—Con.

Roughly Coincident Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2 | PRODUCTION, INCOME, CONSUMPTION, AND TRADE

Roughly Coincident Indicators
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IEZEEN cYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2 [PRODUCTION, INCOME, CONSUMPTION, AND TRADE—Con.

Roughly Coincicent Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

“Chart B3 | FIXED CAPITAL INVESTMENT
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IEXXEEN cvcuicaL INDICATORS Economic Process and Cyclical Timing

‘Chart B3 | FIXED CAPITAL INVESTMENT—Con.

Leading Indicators—Con.
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TN CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT—Con.

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

nChart B4 u INVENTORIES AND INVENTORY INVESTMENT
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4 | INVENTORIES AND INVENTORY INVESTMENT—Con.
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Section B

CYCLICAL INDICATORS Economic Process and Cyclical Timing
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Chart B5 | PRICES, COSTS, AND PROFITS—Con.
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[ Chart st MONEY AND CREDIT
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Chart B6 | MONEY AND CREDIT—Con.
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Chart Bév MONEY AND CREDIT—Con.

Roughly Coincident Indicators
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Chart B6
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B7 COMPOSITE INDEXES
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B7 |COMPOSITE INDEXES—Con.
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GO CYCLICAL INDICATORS Selected Indicators by Timing

[Chart Bs NBER SHORT LIST
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TN CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 |NBER SHORT LIST—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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TN CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 |NBER SHORT LIST—Con.
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Section
C ANTICIPATIONS AND INTENTIONS

Chart C1 | AGGREGATE SERIES
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ANTICIPATIONS AND INTENTIONS

Chart C1 | AGGREGATE SERIES—Con.
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ARTICIPATIONS AND INTENTIONS

ﬂ Chart Cl J AGGREGATE SERIES —Con.
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ANTICIPATIONS AND INTENTIONS
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ANTICIPATIONS AND INTENTIONS

[ ‘Chart C2 | DIFFUSION INDEXES—Con.
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SN ANTICIFATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES—Con.
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Section

OTHER KEY INDICATORS

Chart Dl | FOREIGN TRADE
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SELOLEE OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS
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Sl OTHER KEY INDICATORS
Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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OTHER KEY INDICATORS
Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS —Con.
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OTHER (EY INDICATORS
| Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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SERIIN OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—-Con.
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Section D

‘Chart D3

OTHER KEY INDICATORS
FEDERAL GOVERNMENT ACTIVITIES
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ST OTHER KEY INDICATORS

Chart D3 |FEDERAL GOVERNMENT ACTIVITIES—Con.
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SV (THER KEY INDICATORS
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Chart D4 | PRICE MOVEMENTS—Con.
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ANALYTICAL MEASURES

chart E1 | ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT
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sl ANALYTICAL MEASURES

Chart E2 | ANALYTICAL RATIOS
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(Chart E2 |ANALYTICAL RATIOS—Con.
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NI ANALYTICAL MEASURES

Chart E3 | DIFFUSION INDEXES
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Il - YTICAL RMEASURES

‘Chart E3 jﬂ DIFFUSION INDEXES—Con.
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SR ANALYTICAL MEASURES

Chart E5 | RATES OF CHANGE
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INTERNATIONAL CORPARISONS

Chart F2 | INDUSTRIAL PRODUCTION
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TN INTERNATIONAL COMPARISONS

Chart F3 | STOCK PRICES
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NATIONAL INCOME AND PRODUCT

[N GROSS NATIONAL PRODUCT
Year 200. Current dollars 205. Constant (1958) dollars 210. Implicit price deflator
and
quarter a. Total b. Difference fc. Percent a. Total b. Difference jc. Percent a. Total b. Difference }c. Percent
change change change
at annual at annual at annual
(Ann. rate, (Ann. rate, {rate (Ann. rate, (Aon, rate, |rate (Index: (Index: rate
bil. dol.) bil. dot.) bil. dol.) bil. dol.) 1958=100) 1958=:100)
1968
First quarter...... 834.9 +19.0 +9.6 693.5 +9.9 +5.9 120.4 +1.0 +3.5
Second quarter. ... . 858.1 +23.2 +11.6 705.4 +11.9 +7.1 121.6 +1.2 +.3
Third quarter...... 875.8 +17.7 +8.5 712.6 +7.2 +4.2 122.9 +1.3 +4e2
Fourth quarter. .. .. 891.4 415.6 +7.4 717.5 +4.9 2.8 124.2 +1.3 +4.5
1969
First quarter...... 907.6 +16.2 +7.4 722.1 +46 +2.6 125.7 +1.5 +4.7
Second quarter. o . . 923.7 +16.1 +7.3 726.1 +4.0 +2.2 127.2 +1.5 +5.0
Third quarter. . «.. . 942.6 +18.9 8.4 730.9 +.8 +R.7 129.0 +1.8 +5.6
Fourth quarter..... 951.7 +9.1 +3.9 729.2 =1.7 -0.9 130.5 +1.5 +4.9
1970
First quarter...... 959.5 +7.8 +3.3 723.8 5.4 -2.9 132.6 +2.1 +6.4
Second quarter. .. . - 971.1 +11.6 +4.9 724.9 +1.1 0.6 134.0 +1.4 +4.3
Third quarter. .. ... 985.5 +14.4 +6.1 727.4 +2.5 +1.4 135.5 +1.5 +4.6
Fourth quarter. .. .. 989.9 +hod +1.8 720.3 ~7.1 -3.9 137.4 +1.9 +5.9
1971
First quarter...... 1,020.7 +30.8 +13.1 732.7 +12.4 +7.1 139.3 +1.9 +5.6
Second quarter ....
Third quarter......
Fourth quarter.....
GROSS NATIONAL
A1 [RSESLI NATIONAL AND PERSONAL INCOME
215. Per capita ] 217. Per capita ]220. National }222. Personal : :
Year GNP, current | GNP, constant  Jincome in cure | income in cur- Disposable personal income
and doflars (1958) doltars | rent dollars rent dolars
quarter 224. Current {225, Constant | 226. Per capita, | 227. Per capita,
dollars (1958) dollars | current dollars go?lstant (1958)
ollars
(Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate,
dollars) doliars) bil. dol.) bil. dol.) bil. dol.) bil. dol.) dollars) (Ann, rate, dol.)
1968
First quarter. ... .. 4,277 3,469 687.2 664,.0 574.9 492.3 2,876 2,462
Second quarter <. .. 4,283 3,521 706.1 680.9 588.4 498.6 2,937 2,489
Third quarter ... 45359 3,547 722.2 697.6 595.6 501.2 2,964 2,495
Fourth quarter.. ... 4y425 3,562 735.2 712.5 606.0 504,.0 3,008 2,502
1969
First quarter. ..... 4,496 3,577 749.3 725.8 612.0 504.7 3,032 2,500
Second quarter . ... 4,565 3,589 764,.0 741.1 623.0 507.5 3,079 2,508
Third quarter . . ... 4,646 3,602 779.5 758.1 640.6 515.9 3,156 2,542
Fourth quarter. . . . . 4,676 3,583 785.2 770.5 650.6 517.8 3,197 2,544
1970
First quarter...... 4,703 3,548 791.5 782.3 665.3 522.9 3,261 2,563
Second quarter .. . . 4,748 3,544 797.4 801.3 683.6 532.0 3,342 2,601
Third quarter ..... 4,805 3,546 806.6 807.2 693.0 534.2 3,378 2,604
Fourth quarter .... 4,812 3,501 804.8 813.3 697.2 530.0 3,389 2,576
1971
First quarter...... 45949 3,552 rp833.3 p83l.5 715.1 538.3 3,467 2,610
Second quarter .. ..
Third quarter .....
Fourth quarter. . ...

~ NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identificationonly and do not reflect series relationships or .order. Complete titles and sources are shown at the back of the book. The ‘'’ indicates revised; “p'",-preliminary;
ve', estimated; ‘“‘a’’, anticipated; and ‘'NA", not available.

Graphs of these series are shown on pages 9, 10, and 61.
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NATIONAL INCOME AND PRODUCT

I3 PERSONAL CONSUMPTION EXPENDITURES

230. Total in 231, Total in 232. Durable 233. Durable 234. Automobiles |236. Nondurable [237. Services in
Year current dollars constant (1958) goods, total in goods, total except ]in current dollars [ goods in current current dollars
and dollars current doflars autos, in current dollars
quarter doltars
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate, (Ann. rate,
bil, dol.) bil, dol.) bil. dol.) bil, dol.) bil. dol.) bil. dol.) bil. dol.)
1968
First quarter...... 519.7 445.0 79.9 51.5 28.4 225.6 21,,.2
Second quarter..... 529.1 44844 82.6 53.4 29.2 227.6 218.9
Third quarter. « . ... 534.8 457.7 86.7 54..7 32.0 232.6 224.5
Fourth quarter. . ... 550.8 458.1 86.9 55.6 31.3 234.8 229.0
1969
First quarter...... 561.8 463.3 89.1 57.6 1., 239.2 233.5
Second quarter. .. .. 573.3 467.1 90.6 59.1 31.5 244,.0 238.7
Third quarter. ... . 582.1 468.7 89.5 57.9 31.6 2A48.1 244,.5
Fourth quarter.... .. 592.6 471.7 90.8 58.3 32.5 252.0 249.8
1970
First quarter...... 603.1 474.0 89.1 60.2 28.9 258.8 255.2
Second quarter + .« . 614.4 478.1 91..9 61.5 30.4 262.6 259.9
Third quarter.... .. 622.1 479.6 91.2 61.3 29.9 265.8 265.1
Fourth quarter. .. .. 627.0 476.6 85.3 61.3 24.0 271.5 270.2
1971
First quarter...... 646.4 486.6 97.5 63.3 34.2 272.8 276.1
Second quarter ....
Third quarter. . ....
Fourth quarter. .. ..

JYR GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS

240. Total 241. Nonresidential  [242. Nonresidential  |243. Producers’ 244. Residential 245, Change in
Ye%r fixed investment structures durable equipment structures business inventories
an
quarter
(Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate,
bil. dol,) bil, dol.) bit. dol.) bit. dol.) bil, dot.) bil. dol.)
1968
First quarter. ... .. 119.8 88.3 29.8 58.5 28.8 4+2.6
Second quarter ... 127.3 86.4 28.9 57.5 30.6 +10.4
Third quarter ..... 126.5 88.3 29.4 59.0 29.9 +8.2
Fourth quarter..... 132.6 91.6 30.3 61.3 31.7 49.3
1969
First quarter, o ... . 136.0 95.7 32.6 63.1 33.0 7.4
Second quarter . ... 139.3 97.5 32.3 65.2 33.9 +7.9
Third quarter .. ... 143.8 101.5 35.2 66.3 31.0 +11.3
Fourth quarter. . . . . 140.2 102.6 35.1 67.5 30.4 +7.2
1970
First guartel ...... 133.2 102.6 7 66.9 29,1 +1.6
Second quarter .. .. 134.3 102.8 35.3 67.5 28.4 +3.1
Third quarter ..... 138.3 103.6 35.0 68.6 29.2 +5.5
Fourth quarter . ... 137.1 101.3 34.7 66.6 32.2 +3.6
1971
First quarter. ..... 142.4 105.1 36.1 69.0 35.8 +1.4
Second quarter .. ..
Third quarter .....
Fourth quarter.....

.. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @®. Series numbers are fos
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The *‘r'* indicates revised; “p”, preliminary,
‘“g', estimated; ‘‘a’*, anticipated; and ‘‘NA’", not available.

Graphs of these series are shown on pages 11 ond 12.
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NATIONAL INCOME AND PRODUCT

ISR FOREIGN TRADE IN CURRENT DOLLARS

JP§ GOVERNMENT PURCHASES OF GOODS AND SERVICES

IN CURRENT DOLLARS

J¥& FINAL SALES AND INVENTORIES IN CURRENT DOLLARS

A8 N

Year 250. Net exports [252. Exports 253. Imports 260. Total 262. Federal 264. National 266. State and
and of goods and of goods and of goods and defense local
quarter services services services
(Ann. rate, (Ann. rate, (Ann, rate (Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate,
bil, dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)
1968
First quarter...... +1.8 41.7 45.9 193.6 96.4 76.3 97.2
Second quartef. ... . +3.4 50.7 47.3 198.3 98.9 77.8 99.4
Third quarter...... +3.4 53.2 49.8 202.1 100.7 78.6 101.4
Fourth quarter..... +1.4 50.9 49.5 206.7 101.9 79.2 104.7
1969
First quarter...... +1.3 47.8 46.5 208.5 100.9 78.6 107.5
Second quarter. .. .. +1.3 57.2 55.9 209.9 99.8 77.9 110.1
Third quarter. . ¢« +2.6 58.3 55.6 214.1 102,5 79.8 111.6
Fourth quarter..... 2.6 58.8 56.2 216.3 102.1 78.8 114.2
1970
First quarter...... +3.5 61.1 57.6 219.6 102.3 79.3 117.4
Second quarter. .. . . +4.1 62.8 58.7 218.4 99.7 76.8 118.7
Third quarter. .. ... +4.2 62.8 58.6 221.0 98.6 75.8 122.4
Fourth quarter. .... +2.6 62.0 59.3 223.2 98.2 4.6 125.0
19711
First quarter...... +3.3 64.6 61.3 228.7 98.4 74.0 130.2
Second quarter .. ..
Third quarter......
Fourth quarter.....
NATIONAL INCOME COMPONENTS

CURRENT DOLLARS

Y Ourable goods Nondurable goods 280. Compensation {282, Proprietors' |284. Rental income
;;':1' of employees income of persons
Quarter 210. Final sales |271, Changein 1274, Final sales |275. Change in
business inventories| business inventories
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil, dol.)
1968
First quarter. ..... 165.2 2.5 246.4 40.1 495.3 62.9 21.3
Second quarter «« .. 168.0 +7.1 249.8 +3.2 507.6 63.8 21.3
Third quarter ..... 173.1 +5.8. 255.9 +2.4 520.9 64..4 21.3
Fourth quarter. . ... 175.3 7.2 258.0 +2.1 532.5 65.2 21.3
1969
First quarter. . ... . 180.5 +5.6 260.4 +1.8 544.9 66.0 21.6
Secong quarter ... 182.7 +6.7 266.1 +1.2 557.5 66.7 22.0
Third quarter ..... 184.8 +7.9 270.1 +3.5 572.2 67.5 22,1
Fourth quarter. . . .. 187.4 +5.3 274.3 +1.9 582.1 67.2 22.3
1970
First quarter...... 185.5 -0.3 280.0 +1.9 592.2 67.6 22.5
Second quarter . ... 188.5 -1.9 283.3 +5.0 596.4 67.8 22.6
Third quarter ..... 188.3 +5.2 286. 40.3 603.8 67.8 22.7
Fourth quarter .... 178.8 -3.7 293.3 +7.2 606.7 67.4 23.0
1971
First quarter. ... 193.3 +2.7 294.2 -1.4 625.2 p67.0 23.1
Second quarter .. ..
Third quarter .....
Fourth quarter.....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book., The “r* indicates revised; *p®, preliminary;
“e”, estimated; “a”, anticipated; and “NA®, not available.

Craphs of these series are shown on pages 13, 14, 15, and 16.
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NATIONAL INCOME AND PRODUCT

Py R eIt COMPONENTS ¥ SAVING IN CURRENT DOLLARS
Year 286. Corporate 288. Net interest |290. Gross saving }292. Personal 294. Undistributed { 296. Capital con- | 298. Government
and profits and saving corporate profits sumption surplus or deficit
quarter inventory vatu- plus inventory valu-| allowances
ation adjustment ation adjustment
(Ann, rate, (Ann, rate, {Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann. rate,
bil, dol.) bil, dol.) bil. dol.) bil. dol.) bil. dot.) bil. dol.) bit, dol.)

1968
First quarter...... 81.3 26.4 121.6 40.8 19.3 72.3 -19.7
Second quarter. . .. . 86.0 27.3 129.6 bdy.5 22.6 73.7 -11.2
Third quarter. ... .. 87.4 28.2 129.8 36.5 23.3 4.6 i
Fourth quarter... .. 87.1 29.1 133.5 39.6 21.3 75.5 ~2.9

1969
First quarter...... 87.1 29.7 138.5 34.3 19.6 77.0 7.7
Second quarter. .. .. 87.4 30.4 142.5 33.3 19.2 78.2 +11.8
Third quarter...... 86.8 31.0 149.1 42.0 19.7 79.4 +8.0
Fourth quarter. ... . 82.0 31.7 144,.2 41.1 15.4 80.7 +7.1

1970
First quarter...... 76.7 32.4 139.3 44..8 13.6 82.1 «l.2
Second quarter. ... . 77.5 33.1 138.5 51.5 4.3 83.6 ~10.9
Third quarter...... 8.4 33.8 140.6 52.7 14.1 85.0 ~11.2
Fourth quarter..... 73,3 34.5 134.3 51.8 13.3 86.5 -17.3

1971
First guarter ...... rp82.8 35.2 rpli3.2 49.8 18.0 p88.4 r-13.0
Second quarter . ...
Third quarter... .. ..
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “" indicates revised; *p”, preliminary;
“g" estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 16 and 17.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

Mé#%%gssonowc EMPLOYMENT AND UNEMPLOYMENT
TIMING CLASS ... LEADING INDICATORS Roucm%g%v'g DENT
Mg‘g’cgg:‘?‘?"c ..... Marginal Employment Adjustments Job Vacancies
*1. Average 21. Average 4. Nonagricul- |2. Accession *5. Average 3. Layoff rate, | 49. Nonagriculs |46. Index of
Year workweek of weekly overtime f tural placements, | rate, manuface | weekly initial manufacturing tural job help-wanted ad-
and production work- | hours, production| all industries® | turing claims for unems openings un- vertising in
th ers, manufac- workers, manu- ployment insur- filled? newspapers
mon turing facturing ance, 2state pro-
(Per 100 grams (Per 100
(Hours) (Hours) (Thous.) employees) (Thous.) employees) (Thous.) (1967 =100)
1969
40.6 3.8 448 4.9 179 1.1 372 120
lzg.é g.g lgg zg 136 1.1 375 123
. . . 185 1.1 365 124
40.8 3.7 447 4.9 181 1.1 377 126
28"; g”; 432 4.8 182 1.1 387 125
N . 45 4.9 197 1.2 383 122
40.6 3.6 438 47 195 1.1 358 122
Avgust............ 40.6 3.6 425 4.5 196 1.2 346 120
September . ........ 40.7 3.6 421 4.8 200 1.2 346 126
October........... 40.5 3.5 405 4.7 202 1.3 343 122
November ......... 40.5 3.5 401 A 211 1.3 333 119
December ......... 40.7 3.5 376 4.6 210 1.4 319 117
1970
Japuary ........... 40.3 3.3 387 4.2 232 1.5 31 109
February.......... 39.9 3.2 361 4.3 250 1.7 306 109
March............. 40.2 3.2 357 3.9 263 1.8 292 103
April oooveineetn. 40,0 3.0 349 4.0 326 2.0 272 r99
May ..oovvvinnnnn 39.8 2.9 338 4.2 313 1.9 257 97
June........oe..l. 39.8 3.1 329 4.0 303 1.9 250 94
July .o, 40.1 3.0 (xa) 4.1 265 1.6 (na) 92
August. ........... 39.8 3.0 4.1 288 1.8 91
September......... 39.3 2.8 3.8 338 1.9 87
October........... 39.4 2.8 3.6 341 2.2 78
November ......... 39.6 2.7 3.7 338 2.0 80
December ......... 39.6 2.7 3.8 297 1.8 80
1971
Janvary ........... 39.8 2.8 3.7 282 1.7 75
February.......... 39.5 B 2.9 3.9 278 1.6 77
March,............ 39.9 2.8 r3.8 291 rl.6 78
April oooeveeennt r39.7 2.8 B p3.9 B 27, B pl.6 78
mye .............. ) P39.9 p2.8 (va) P96 (va) B
July. ooiiiniennnn
August............
September . ........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are

indicated by [F); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. Series

preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;
and “NA", not available.

Graphs of these series are shown on pages 18, 19, and 36.

WNo current high.

“Data exclude Puerto Rico which is included in figures published by source agency.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC EMP o
AJOR ECONOMIC m LOYMENT AND UNEMPLOYMENT--Con.
LAGGING
et ROUGHLY COIN T IND «Con.
TIMING CLASS CIDEN ICATORS~Con. INDICATORS
Minor Economic i i Long-Duration
Process. . ... Comprehensive Employment Comprehensive Unemployment Unemployment
48, Man-hours *41, Number of 42. Persons *43. Unemploy- 45. Average 40. Unemploy- *44, Unemploy
Ye in non‘agncultural employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
*"d' establishments nonagricultural nonagricultural unemployme nt married males unemployed 15
an payrolls, activities, labor rate, State weeks and over
month establishment force survey programs!
(Ann, rate, bil. ] survey
man-hours) (Thous.) (Thous.) (Percent) (Percent) (Percent) (Percent)
1969
Janvary........... 137.22 69,352 73,271 3.4 2.1 1.4 0.4
Febwary.......... 137.21 69,605 73,682 3.3 2.1 1.4 0.4
March............. 138.41 69,827 73,870 3.4 2.0 1.4 0.4
Aprilooeeeaiiali.. 138.60 69,992 73,895 3.5 2.0 1.5 0.5
May ....covvvennnn 139.22 70,172 73,675 3.4 2.0 1.5 0.5
June.....oo.enll. 139.26 70,347 74,110 3.4 2.1 1.5 0.5
Jly.ooviiianannns 139.50 70,400 74,365 3.5 2.2 1.6 0.5
August............ 139.75 70,497 74,582 3.5 2.1 1.5 0.5
September......... 139.76 70,567 74,696 3.8 2.2 1.7 0.5
October........... 139.90 70,836 75,000 3.7 2.2 1.6 0.5
November ......... 139.97 70,808 75,088 3.5 2.3 1.5 0.5
December ......... 140.25 70,842 75,298 3.6 2.3 1.7 0.5
1970
January ... 139.44 70,992 75,504 3.9 2.5 1.9 0.5
February.......... 139.70 71,135 7545300 4.2 2.6 2.0 0.6
March. ..vvvunnnres 140.21 1,242 75,436 biod 2.7 2.2 0.7
April .ooouinaaaie, 139.74 71,149 75,317 4.7 3.1 2.3 0.7
May ooornnnnnnnnns 139.05 70,839 75,031 4.9 3.6 2.5 0.7
June...eiiiiiinnn 138.39 70,629 45763 4.8 3.7 2.5 0.8
July .............. 138.70 70:587 75}066 5.0 3.5 2.7 0.8
August. ........... 138.24 70,414 75,073 5.1 3.7 2.8 0.9
September......... 138.09 70,531 75,043 5.4 A 2.9 0.9
October........... 137.04 70,182 75,398 5.5 A 3.0 0.9
November ......... 136.97 70,085 75,197 5.9 bed 3.2 1.1
December ......... 137.32 70,303 75,055 6.2 3.9 3.4 1.3
1971
January........... 137.55 70,652 75,451 6.0 W 3.6 3.3 1.3
February.......... 136.76 70,590 75,208 5.8 3.7 3.2 1.3
March.. . o......... r137.89 70,659 75,079 6.0 3.8 3.2 i.3
April vvenniiinnns T137.74 »70,696 75,140 6.1 4.0 3.1 1.3
Tay .............. (D3 pl38.31 ®p70,826 H) 75,503 6.2 phe3 3.3 1.4
UNE...vvvnnnnnnns
July.oooiviinnnnn,
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
; Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
pr%ce(rﬁi by atn as;teiriglk (*) are included in the 1966 NBER “short list® of indicators (chart B8). The *r" indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated;
and “NA", not available.

Graphs of these series are shown on pages 19, 20, 38, ond 39.

IData exclude Puerto Rico which is included in figures published by source agency.
“Ho current high.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
AJOR ECONOMIC PRODUCTION, INCOME, CONSUMPTION, AND TRADE
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS
MB‘,‘:,LE;S{“,"{“? .... Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade
*200. Gross na- 1 *205. Gross na- | *47. Index of *52. Personal |53. Wagesand |*56. Manufac- |57. Final sales | *54. Sales of
tional product | tional product ! industrial pro- | income salaries in min- { turing and trade | (series 200 retail stores
Yaen%’ ;n current dol-  {in 1958 dollars | duction ing, manufactur- | sales minus series
ars ing, and con- 245
month struction )
(Ann. rate, (Ann. rate, (Ann, rate, Ann, rate, Ann, rate,
bil. dol.) bil. dol.) (1957-59=100) bil. dol.) (bil. dol.) (Mil. dol.) (bil. dol.) (Mil. dol.)
169.1 720.2 187.2 100,192 PR 28,955
907.6 722.1 170.1 725.2 187.6 101,418 900.2 29,257
oo ves 17.4 732.0 190.9 101,776 P 28,881
. ves 171.7 736.3 191.6 102,704 eee 29,409
923.7 726.1 172.5 740.9 192.6 103,349 915.9 29,386
oo coe 173.7 746.2 194.7 104,140 ces 29,371
174.6 752.7 195.7 103,668 ves 29,090
942.6 730.9 174.3 758.5 197.1 105,295 931.2 29,346
173.9 763.1 198.0 106,078 e 29,259
October........... .. er 173.1 766.7 198.8 106,593 cer 29,620
November ......... 951.7 729.2 171.4 770.6 198.8 105,566 9445 29,471
December ......... veo vee 171.1 774.3 200.6 105 ,021 cos 29’4«19
1970
January ........... coe ves 170.4 777.8 199.1 104,932 ves 29,570
February.......... 959.5 723.8 170.5 781.5 198.9 106,164 957.9 29,980
March............. N P 171.1 787.6 200.7 105,487 oo 29,801
April ..oivnnnnn.. ves cee 170.2 806.0 199.2 105,087 ree 30,536
May .............. 971.1 724.9 169.0 799.7 197.7 106,847 968,1 30,502
June.............. 168.8 798.2 198.0 107,612 30,518
July.ooernnnnnnn. cee ces 169.2 803.3 198.9 108,393 ves 30,729
August. ... . 985.5 727.4 168.8 806.4 198.8 108,175 980.0 ‘30,781
September......... J e 165.8 811.9 198.3 108,074 cee 30,885
October........... 162.3 809.9 193.7 106,224, 0,53,
November ......... 989.9 720.3 161.5 812.6 193.6 104,917 986.3 301203
December ......... eee . 1644 817.5 19.1 107,019 oes 30,481
1971
.es vos 165.6 827.4 199.8 108,996 1,019.3 31,1
[A1,020.7 | 732.7 165,2 830.4 199.1 110:745 B r31: 5315
165.5 836.8 201.1 rll2,520 132,267
r166.2 r&1.4 r201.5| @pL12,908 p32,605
BR67.3]  @ee47.4  @p03.1 {a) Br )

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification onfy and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, Series
preceded by an asterisk (*) are included in the 1966 NBER “short [ist" of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e", estimated; “a", anticipated;
and “NA", not availabie.
Graphs of these series are shown on pages 21, 22, and 38.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC FIXED CAPITAL INVESTMENT
PROCESS +.v.... 83 ¢
TIMING CLASS ..., LEADING INDICATORS
ME&EE::P?T{C ..... FormaEt:l(:grg:iE:: ness New Investment Commitments
%12, Index of net 13. Number of new |*6. Value of 8. Index of *10. Contracts  |11. Newly ap ﬁ:‘nu\{aaé:?r:rfc'
business formation | business incorpora- | manufacturers’ construction and orders for proved capital ew orders. bro-
Year tions new orders, contracts, total plant andequip- | appropriations, 3 gers’ cfi?‘al
and durable goods value * ment 1,000 manufacs e ind‘ugtr‘i s
month industries turing corporas é
) . tionst 2 .
(1967 =100) (Number) (Bil. dol.) (1967=100) (Bil. dol.) (Bil. dol.) (Bil. dol.)
1969
117.2 21,364 29.94 132 8.61 cer 6.31
117.2 22,105 30,20 132 7.86 6.7 6.53
116.6 22,083 29.95 17 7.64 oo 6.42
117.0 23,262 30.86 118 8.21 oo 7.05
116.6 23,118 30.50 135 8.10 7.76 6.52
116.8 23,439 29.56 120 7.41 6.46
116.9 23,366 31.06 116 7.77 ces 6.40
August .. 116.2 22,871 31.46 139 7.61 7.75 5.29
September ‘ 114.8 22,594 31.99 112 8.37 7.09
October........... 116.1 24,263 31.44 126 7.89 vee 6.35
November ......... 114.3 23,125 31.05 115 7.88 7.59 6.7
December ......... 114.9 22,404 30.21 iVAN 8.38 ees 6.54
1970
January........... 114.5 22,397 29.05 131 8.85 oo 6,54
February.......... 114.2 23,152 29.37 137 8.58 6.58 6.63
March............. 110.7 21,383 28,86 132 7.62 cos 6.00
Aprid ...ooeiinie. 109.7 21,939 28.45 130 8.17 ves 5.98
May ..oooovvennnn, 107.8 22,267 29.98 110 7.57 6.51 6,30
June...iiiiiinns 107.0 22,192 30,03 120 7.64 - 6.28
ly.ovenn.. 106.1 22,106 31.40 116 7.87 6.41
August............ 105.2 22,055 30.54 135 7.77 6.62 6.30
September......... 105.5 22,372 29.86 118 8.02 ves 6.76
October........... :'1.05 .9 21,625 28.50 115 7.29 e 6.55
November ......... 105.6 22,382 29.01 130 8.18 6.00 6.87
December ......... 104.5 22,085 30.60 132 7.64 - 6.55
1971
January ........... 105.8 22,338 31.40 117 8.35 cos 6.99
February.......... 105.6 20,923 31.87 126 [B9.02 p5.62 W 7.52
March............. 109.2 [#)23,220 3.7 21 8.32 6.77
April .ooovnnnel, @ 109.2 22,770 130.64 [/ 161 r8.42 r6.22
May .ooonnnnne. (Na) (na) p3l.22 141 8.24 pb.66
June...ooiiiianan
July..ooooiinnael,
Avgust. ...........
September.........
Qctober...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [F): for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[A>.  Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the hook. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e", estimated; “a", anticipated;
and “NA", not available.

Graphs of these series are shown on pages 23, 24, and 36.

This 15 & copyrighted series used by permission; it may not be reproduced without written permigsion from the source ageney:
Mc:(i};:q'aw-Hill En;‘grxgation Systems Company, F. W. Dodge Division (series 8), or The Conference Board (series 11).

_“No curren 2he
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MF%%%EZSCSON OMIC .. X FIXED CAPITAL INVESTMENT--Con.
TIMING CLASS .... ) LEADING INDICATORS--Con. ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
i -
L“,‘:,’cg: "om 'c . New Investment Commitments--Con, Backlog of Investment Commitments Investment Expenditures
9. Canstruction |28, New private  {*29. Index of new | 96. Manufacturers’ {97. Backlog of *61. Business 69. Machinery and
contracts, commer- | housing units private housing unfilled orders, capital appropria- | expenditures on equipment sales
Year cial and industrial | started, total units authorized by } durable goods tions, manufactur- | new plant and and business con-
and buildings* local building industries ing* 3 equipment, total | struction expendi-
month permits tures
(Mil. sq. ft. floor .
space) (Ann, rate, thous.) (1967=100) (Bil. dol.) (Bil. dol.) (Ann. rate, bil. dol.)j(Ann. rate, bil. dol.)
1969
January........... 94.43 1,705 129.2 84.25 ces ves 89.62
February.......... 69.98 1,639 127.3 84.60 cee 72.52 90.88
March............. 63.50 1,588 124.1 84.91 21.54 ces 90.19
Aprid ... ......... 65.82 1,505 123.9 85.91 ves vos 89.12
) 85.60 1,533 116.7 86.70 73.94 90.29
Juné,............. 80.37 1,507 118.1 85.97 22.83 91.75
July.voviiiiiann, 73.70 1,429 113.1 86.82 92,11
Auvgust............ 71.96 1,376 116.0 86.74 ven 77.84 9,.22
September......... 68.90 1,482 109.2 86.81 23.48 ves 97.98
October........... 79.96 1,390 106.2 86.56 cee vee 9%.81
November ......... 64.31 1,280 106.1 86.60 ees 77.84 93.31
December ......... 86.89 1,402 103.2 86.21 23.85 cen 92.06
1970
January ........... 88.86 1,059 92.0 85,32 .. cee 93.61
Febrary.......... 80.95 1,306 98.1 84.42 ven 78.22 96.37
March............. 67.11 1,392 95.1 83.52 23.53 ces 9%,.30
APl eeeernnnee, 64.00 1,224 103.2 82.34 ven e 91.83
[ 58.19 1,242 114.7 81.82 e 80.22 96.78
Jue.....o.oaeel. 54047 1,393 112.6 81.22 22.85 ces 9%.15
July oooiiiiiiaan, 70.45 1,603 14.7 81.30 cee o 96.67
August. ........... 61.04 1,425 120.8 80.56 vee 81.88 96.67
September......... 60.16 1,509 121.6 79.56 22.30 vee 95.68
October........... 51.71 1,583 133.5 78.69 “es cee 93,27
November ......... 54.00 1,693 130.3 78.88 cee 78.63 93.83
December ......... 54.69 B 2,054 155.0 79.46 21.57 cen 93.87
1971
January ........... 54.37 1,725 143.3 80.33 ves ves 97.53
February.......... 50.04 1,754 137.0 [ 80.84 cee B 79.32 97.84
| 65.44 r1,959 L42.6 80.53 P20.96) ves H)r98.83
54.82 1,899 rl43.6 r79.39 296,41
63.40 P1,931 [/ p263.9 p78.37, ra82.38 (na)
August, ..o oeoen a82.83
September......... ‘oo
October........... .
November ......... pa82,74
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are

indicated by H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current Tow values are indicated by
Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series

preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *i™ indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;
and “NA", not available. h

Graphs of these series are shown on pages 24, 25, 36, and 39. .

IThis is a copyrighted series used by permission; it may not be reproduced without written permission from the source agency:
McGraw-Hill Information Systems Company, F, W. Dodge Division (series 9), or The Conference Board (series 97).

2No current high.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC:
PROCESS ....... R INVENTORIES AND INVENTORY INVESTMENT
TIMING CLASS .... LEADING INDICATORS LAGGING INDICATORS
Minor Economic inventory Investment and Purchasi nventori
PlOCEsS, . . . ..... nventory Investment and Purchasing ventories
245. Change in}*31, Change in |37, Purchased |20. Change in 126. Production |32, Vendor 25, Change in  |*71, Manufac- |65. Manufac-
business book value of | materials, com-| book value of ]materials, com- performance, unfilled orders, { turing and turers’ inven-
Year inventories mfg. and trade | panies report- | mfrs.’ inven- [panies reporting| companies re- | durable goods | trade invento- |tories of
and inventories, ing higher tories of mtls, ]commitments 60 porting slower lindustries ries, book finished goods,
month { total inventories and supplies |days of longer@ | deliveries @ value book value
(Ann. rate, (Ann. rate, (Percent (Ann. rate, (Percent (Percent
bil. dol.) | bil. dol.) reporting) bil. dol.) reporting) reporting) (Bil. dol.) (Bil. dol.) (Bil. dol.)
1969
January........... oo 46.3 43 40.3 57 62 +0.58 153.23 29.14
February.. .. +7.4 +15.7 47 +0.1 58 61 40.36 154.54, 29.42
March............. ees +13.6 49 +3.2 63 61 +0.31 155.67 29.67
April .ooveininent e +12.3 49 +1.3 65 68 +1.00 156.70 29.98
May .....oonnnnnn +7.9 +10.6 51 +1.6 64 69 +0.79 157.58 30.31
Jume...oiiile cee +11.6 49 -1.0 66 70 -0.74 158.55 30.45
July..ooviinniinn eee +13.0 50 0.0 59 66 40.85 159.63 30.66
August............ +11.3 +13.2 51 0.0 63 68 -0.08 160.73 30.90
September......... ven +13.3 50 +1.5 65 66 +0.07 161.84 31.06
October........... cee +17.9 54 +3.3 63 65 -0.24 163.33 31,24
November ......... +7.2 +5.2 57 +1.0 65 62 +0.04 163.76 31,52
December ......... cee +13.8 48 2.9 65 64 -0.39 164.92 31.64
1970 i
Japuary........... cos -2.6 50 4.3 61 56 -0.88 164.70 32.48
February.......... +1.6 +11.3 50 5.5 62 58 -0.90 165.64 32.15
+6.1 51 +1.4 56 50 -0.90 166.15 32,33
vee +10.9 45 -1.4 60 52 -1.18 167.06 3R.97
+3.1 -3.9 40 -1.8 57 72 -0.51 166.73 32,95
een +1.7 46 -0.2 55 69 -0.60 167.38 33.09
, . ) +15.1 46 -0.3 52 50 40.08 168.64 33.36
Avgust........ W +5.5 +8.7 A +1.9 50 45 ~0.74 169.36 33.56
September......... ces +8.1 47 0.6 52 45 -1.00 170.04 33.70
October....... e ces +3.8 46 +3.6 54 38 -0.87 170.35 34.18
November ......... +3.6 +.3 47 +3.6 54 36 40.19 170.87 34.38
December ......... vos +3.2 bh .4 52 36 +0.58 7.4 34.32
1971
Janvary ..., coe +3.5 46 -0.7 52 381 ) +0.87 171.43 34.50
February.......... +1.4 +3.9 49 -0.9 B 59 44, +0.51 171.76 34.64
March.......oeen r+10.3 51 1.4 56 46 -0.32 rl72.62 ) 34.79
April ............. pi8.6 [/ 57 W +4.2 57 52 r-1.14 [Hpl73.33 34.58
Sﬂay .............. (na) 55 (NA) 55 B 53 p-1.02 (NA) (NA)
UNE...eveiiainnsn
ly.ooviiiinn
August............
September..........
QOctober...........
November .........
December ..........

NOTE: Series are seasonally adjusted except thase series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
B>.  Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *1” indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated;
and “NA", not available.

Grcphs of these series are shown on pages 26, 27, 37, and 39.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

Méﬂ%%éiscsONOM!C . ;LR PRICES, COSTS, AND PROFITS
ROUGHLY COINCIDENT
TIMING CLASS .... LEADING INDICATORS INDICATORS LAGGING INDICATORS
Minor i Sensitive Com- . . . ; o
Pro CE:;’""""C ____ modity Prices | Stock Prices Profits and Profit Margins Comprehegs;:g:SWholesale Unit Labor Costs
*23. Index of 1*19. Index of{*16. Corpo- 1;2. Ratio of |15, Profits *17. Ratio, 155. Index of |58. Index of ]68. Labor |*
industrial stock prices, Jrate profits  Jprofits to (after taxes) }price to unit Jwholesale wholesale cost (curr lasgér'gg:;( of
Year materials 500 common  fafter taxes Jincome orig- | per dollar of |labor cost fprices, indus. | prices, mfd. | dol.) per unit} per unit of
and prices @ stocks @ inating, cor- |sales, ali mfg.|index, mfg. |commod. @ | goods @ of gross prod. J output, mfg.
month porate, all  |corp. (1958 dol.), !
(Ann, rate, |indus. nonfin. corp,
(1967=100) | (1941-43=10)}  bil. dol.) (Percent) (Cents)  §(1957-59=100) (1967=100) § (1967=100) | (Dollars) |(1957-59=100)
1969
January........... 103.0 102.04 98.8 104.3 104.3 112.6
February.......... 105.9 | 101.46 49.5 10.7 5.0 99.9 104.8 104.7 0.745 111.8
Maich............. 106.5 99.30 99.6 105.4 105.2 112.7
Aprib....oool... 108.9 101.26 s 1 99.4 105.5 105.3 113.1
L 110.0 | 104.62 49.7 10.5 4.9 99.7 105.6 105.7 0.755 113.1
JUNe..evuinnnnnnn. 111.2 99.1% 99.8 105.6 106.1 113.4
B 11]) 112.0 94..71 9.8 105.7 106.4 113.7
August............ 114.5 9,.18 47.9 9.9 4.8 99.0 106.1 106.5 0.767 114.7
September......... 116.9 94.51 .ee . . 98.9 106.5 106.7 . 115.2
Oclober.......... u5.1| 9552 9g.5(  107.1)  1107.2 116.4
November ......... 115.1 96.21 4T.1 9.7 45 a8.0 107.4 107.7 0.783 117.3
December ......... 116.7 91.11 97.1 107.8 108.1 118.7
1970
January........... 118.9 90.31 eee ces . 97.6 108.3 108.8 ves 119.0
Februaty.......... 119.5 87.16 bbb 9.0 4ol 98.2 108.7 109.1 0.799 118.5
March............. 118.7 88.65 cee 98.0 108.9 109.3 119.0
April ............. 118.2 85.95 98.5 109.3 109.6 118.7
May .ooooennnnnnn. 117.5 76.06 43.9 9.0 43 97.9 109.7 109.7 0.802 119.6
June. ..ol 114.8 75.59 97.9 109.8 110.0 119.9
.o 112.4 75.72 . 98.3 110.0 110.6 120.0
August. ........... 111.2 77.92 45.4 9.1 4.0 98.1 110.2 110.6 0.811 120.3
September......... 110.5 82.58 95.9 110.4 110.8 123.2
October ........... 1 1095 s %.6] 113 1.2 ol 1228
November ......... 108.9 84.28 414 8.2 3.6 96.8 111.3 111.2| [H0.828 122.6
December ......... 106.4 90.05 ces 95.6 111.7 111.2 124.1
1971
Januaty ........... Jiggg g'?fl) aes 96.1 ﬁgg :llll%z 5 1‘121..?é
February.......... . . 7.5 rp9.1 0 96.2 . . 0.82 124.
March............. 107.8 99.60 B ® 4 96,2 112.8 112.7 [H)125.0
APl v oeveneivanns ®110..2| ®103. 04 196.8 113.3 113.0 r124.6
May .....ooennnn 108.6 101.64 [r97.0 ®@113.7{ [M113.5 p12,.8
June.............. 305.9 297.96
July..ooooiaail '
August............
September.........
Qctober...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships or order, Complete titles and sources are shown at the back of the book, Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r" indicates revised; “p", preliminary; “e", estimated; “a", anticipated;
and “NA", not available, Graphs of these series are shown on pages 28, 29, 37, and 39.

1No current high, .
2 Average for June 1, 8, and 15.
“Average for June 21, 22, and 23.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
AJOR ECONOHIC B vonev ano creoiT
TIMING CLASS .... LEADING INDICATORS
Mglr%rcgscg?‘.m.ﬂ.c. . Flows of Money and Credit Credit Difficulties
98. Change in {85, Change in |33 Netchange in | *113. Netchange |112. Change in {110. Total pri- | 14. Current lia- }39. Delinquency
money supply U.S. money morigage debt in consumer business loans fvate borrowing | bilities of bus- |rate, 30 days
Year and time supply held by fin. inst. { installment ness failures @ | and over, total
and deposits and life insur- | debt instafiment
month ance companies loans
(Ann, rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann, rate, (Ann, rate,
percent) percent) bil. dol. ) bil. dol.) bil.dol.) mil. dol.) (Mil. dol.) (Percent)
1
1969 )
January........... -1.19 +4.26 +20.70 47.69 +14.88 vee 75.03 ree
February.......... +2.09 +7.27 +23.81 49.58 +8.88 97,888 89.99 1.55
March............. +0.30 +4.82 +19.75 +7.75 r48.35 vos 84.12 cee
April o...oooviil +1.49 +5.40 +22.04 +9.12 r+16.76 oo | 118.76 1.61
May ......ooceuens 40,60 +3.58 +19. 52 +10.15 r414.09 103,028 92,60 ces
June.....oiiiinan. +0.89 +4.76 +22.22 49454 r+13.01 vee 91.92 1.65
July.oiiieiiin =7.24 +4.15 +17.21 +7.46 r+5. 87 “ee 112,73 ves
August............ -9.57 -2.95 +21.48 +7.20 +8.47 89,148 62.83 1.70
September......... -1.21 +1.18 +20.75 +8.38 +12.14 ves 73.70 veo
October........... ~0.60 +2.37 +19.10 +8,03 +14.87 wos 116.44 L.72
November ......... 40.30 +1.77 +19.14 744 +5.90 85,656 127.14 vee
December ......... +2.11 +0.59 +14.36 +£4.98 T48.48 cen 96.85 1.76
1970
January........... +0.90 49.43 +17.32 +4.56 r-0.84 ees 137.28 vee
February.......... -1.51 4.09 +14. 53 +5.02 +10.61 78,312 139.39 1.80
March............. +11.76 +12.32 r+13.84 +2.38 42,92 vee 120.02 vee
April .ovvnin.n +14.63 +9.87 +13.67 +3.55 +3.53 ves 131.90 1.76
May .ooovviinnean, +7.96 +5.18 +18.06 +4.98 +5.60 87,732 147.89
June.....oeieann.. +6.74, +2.29 +21.23 +5.29 +2,15 ‘oo 170.50 1.82
July . eeiinaanl +20.40 +5.73 +22.78 +5.32 +2.10 ces 251.92 .
August. ........... +17.77 46.8L +20. 58 +2.78 +7.40 81,356 169.59 1.89
September......... +17.79 +5.67 +23.41 +4.31 0.00 ves 232.94 ves
October........... +10.85 +1.13 +23.78 -0.98 -1%.07 veo 14477 1.92
November ......... 49.10 +2.82 +20.23 -3.62 -8,02 89,12 [ 119.84 .
December ......... +17.79 +6.18 +28.09 +0.25 -5.15 .o 121.72 1.90
_ +13.75 +1.12 +21.71 +1.04 =481 cee 168.80 res
[ +21.60 #13.97 +22.92 +1.22 +5.90 | [F)plO7,116 150.90 [H) 1.e0
+19.12 +11.60 [{)+R9.45 +5.94 +1.91 224,65 cee
7410.05 r49.30 (NA) | +7.96 -7.32 153.80 (NA)
pH15.34 | [)pyl6.28 (NA) B p+7.80 219.49
247,07 3.2 240.25

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [R); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
M. Series numbers are for identification only and do not reflect series relationships or order. Complete tittes and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r™ indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;

and “NA", not available.
Gropbs of these series are shown on pages 30, 31, and 37.

1sce "New Features and Changos for This Issue,"
2 Average for weeksended June 2, 9, and 16.

76

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

page iii.

JUNE 1971 I“:I'



E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC "
AIOR ECONOMIC m MONEY AND CREDIT«Con.
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic Bank . . Interest Rates on Business
PIoCeSS. . . . ... Reserves Money Market Interest Rates Outstanding Debt Loans and Mortgages
93. Free 114. Treasury | 116. Corporate} 115. Treasury f117. Municipal | 66. Consumer [*72. Commerciall *67. Bank 118. Mortgage
reserves @ bill rate @  {bond yields @ | bond yields @ | bond yields @ { instaliment and industrial | rates on shorts | yields, resi-
Year debt loans outstand- | term business | dential @
and ing, weekly re~ | loans, 35
month porting large coms{ cities @ *
mercial banks
(Mil. dol.) (Percent) (Percent) (Percent) (Percent) (Mit. dol.) (Mil, dol.) (Percent) (Percent)
1969 &)
Jauary........... -480 6.18 7.29 5.74 4.85 88,729 73,450 vee (NA)
February.......... -596 6.16 7.33 5.86 4.98 89,527 74,190 7.32 7.99
March............. ~701 6.08 7.76 6.05 5.26 90,173 74,886 e 8.05
April ooooiiiiaie. 844 6.15 7.54 5.84 5.19 90,933 176,283 vee 8.06
May ....cocennnen -1,102 6.08 7.62 5.85 5.33 91,779 775457 7.86 8.06
June.............. -1,064 6.49 8.04 6.05 5.76 92,574 78,541 sen 8.35
July. ool -1,074 7.00 8.06 6.07 5.75 93,196 79,030 vee 8.36
August =946 7.01 8.05 6.02 6.00 93,796 79,736 8.82 8.36
September. ........ -831 7.13 8.36 6.32 6.26 9%, 494 80,748 aee 8.40
October........... =992 7.04 8.46 6.27 6.09 95,163 81,987 ves 8.48
November ......... -988 7.19 8.94 6.52 6.30 95,783 82,479 8.83 8.48
December ......... -829 7.72 9.22 6.81 6.82 96,198 | re3,186 oo 8.62
1970
January ........... ~799 7.91 9.00 6.86 6.65 96,578 83,179 ces (na)
Febmary.......... =819 7.16 8.8/ 6.44 6.36 96,996 84,063 8.86 9.29
81 6.71 9.00 6.39 6.03 97,194 84,306 ves 9.20
=704 6.48 9.09 6.53 6.49 97,490 84,600 ves 9.10
=795 7.04 9.53 6.94 7.00 97,905 85,067 8.49 9.11
=701 6.74 9.70 6.99 6.96 98,346 85,246 vee 9.16
July oo, ~1,217 6.50 9.09 6.57 6.53 98,789 85,421 9.11
August. ........... -682 6.41 9.08 6.75 6.20 99,021 86,038 8.50 9.07
September......... =335 6.24 9.00 6.63 6.25 99,380 86,037 cos 9.01
October........... -208 5.93 9.1 6.59 6.39 99,298 84,448 ces 8.97
November ......... =305 5.29 8.97 6.24 5.93 98,996 83,780 8.07 8.90
December ......... ~-49 4.86 8.13 5.97 5.46 99,017 83,351 coe 8.40
1971
January ........... =91 4.49 7.63 5.92 5.36 99,104 82,950 .es img
February .......... -127 3.77 7.54 5.84 5.23 99,206 83,442 6,75 NA
March......oveen -120 3.32 7.62 5.71 5.17 99,701 83,601 7.32
April .o..oooien r-8 3.78 7.76 5.75 5.37 @100,364 p82,991 7.37
My «ooeeiinnnns p-33 41 ) 8.25 ®,5.96 B 5.90 {a) p83,641 /W 7.75
June. . oooiiient £196 .61 %8.16 5.91 45,86 | 383,662
July..ooiiiiiinen.
August............
September.........
October...........
November .........
December ..........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are

indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, Series

preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “" indicates revised; “p", preliminary; “e", estimated, “a", anticipated;
and “NA", not available. Graphs of these series are shown on pages 32, 33, ond 39.

iNo current high. 2See "New Features and Changes for This Issue," page iii. °SAverage for weeks ended June 2, 9, and 16,
4Average for weeks ended June 3, 10, and 17, SAverage for weeks ended June 4, 11, and 18. ®This figure represents the average
rate prior to the revision of the series. The 1st quarter figure, incorporating revised compilation techniques, is 6.58. See
"New Features and Changes for This Issue," page iii.
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m CYCLICAL INDICATORS-Selected Indicators by Timing

;Y8 COMPOSITE INDEXES
810. Twelve §811. Twelve |820. Five 830. Six Leading Indicator Subgroups
Year leaders, re« | leaders, prior | coinciders, es- | laggers (series
and verse trend ad-} to trend adjust- | timated aggre- | 44, 61, 62, 67, ]
month justedM(series| ment (same | gate economic | 71, 72) 813. Marginal |814. Capital |815. Inventory [816. Profit- |817. Sensitive
1, 5, 6, 10, 12,§ components as | activity (series employment ad- | investment investment and | ability (series {financial flows
16, 17, 19, 23, in series 810) 141, 43, 47, 52, justments commitments | purchasing 16, 17, 19) (series 33, 85,
29, 31, 113) 56) (series 1, 2, 3, | (series 6, 10, |(series 23, 25, 112, 113)
5) 12, 29) LI
(1967=100) | (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100)
2 , "
1969 ‘ Revised Revised®
January........... 114.8 107.2 115.5 116.9 103.6 110.9 100.6 101.9 105.9
February.......... 116.4 108.3 116.8 118.5 103.5 111.7 103.1 102.5 106.2
March,. o.ooiuuene 116.1 107.6 117.6 120.0 103.9 110.0 103.0 101.9 104.5
Aprit ...l 118.0 109.0 18.1 120.7 104.7 111.7 104.6 102.2 105.3
May .....oooeinil 118.2 108.7 119.0 122.1 104.0 110.0 104.5 103.1 105.7
June...........l, 117.5 107.7 120.2 123.9 103.6 109.8 103.0 101.8 105.7
July. .ol 117.6 107.4 120.6 125.9 103.0 110.1 105.3 100.6 102.1
August............ 117.5 106.9 121.2 128.4 102.3 109.7 105.0 99.6 102.5
September. ........ 118.5 107.4 121.2 129.1 102.6 109.9 105.7 99.5 102.7
Qctober........... 118.2 106.7 121.8 131.1 101.9 109.1 105.9 99.3 102.6
November ......... 117.4 105.6 122.1 130.6 101.2 108.5 105.2 98.9 101.9
December ......... 117.6 105.4 122.2 132.2 100.4 109.1 105.1 96.8 99.1
1970
January, ... 116.2 103.7 121.7 131.7 98.3 108.0 103.9 96.5 99.2
February 116.5 103.7 121.9 131.2 96.6 108.4 105.4 95.8 300.0
March,...oooivann 115.0 101.9 122.0 130.5 94.1 105.6 104.8 95.9 98.8
April ooooviiiian, 114.9 101.5 122.2 130.7 93.2 106.1 104.2 95.5 100.6
May .oovenennes 113.8 100.1 121.3 131.0 92.9 106.3 102.4 92.8 100.5
June... ., 1244 100.3 121.2 131.0 93.3 106.0 103.6 92.9 100.6
.o, 116.1 101.4 121.4 131.7 CTAVA 106.5 104.2 93.5 101.4
Avgust............ r115.3 100.4 121.1 131.9 92.9 106.2 102.4 94.1 300.1
September......... 1.5 99.2 120.6 132.3 90.9 106.3 102.3 93.0 98.3
OCtODEr .o vnvnwst . 113.8 98.3 118.8 130.8 89.3 106.0 101.6 93.2 93.8
November ......... 114.1 98.1 117.9 128.9 90.4 106.7 102.6 92.5 91.5
December ......... 16.3 99,7 119.1 rl126.9 92.2 107.7 101.6 9%.0 96.3
118.5 101.2 121.1 rl25.9 92.6 108.5 101.9 96.2 98.5.
119.9 102,0 121.8 rl24.8 93.5 108.8 102.4 98.0 100.6
r122.6 r104.0 r122.5 r125.8 93.5 109.9 rl02.8 98.71 [@105.3
124.1 1104.8 rl22.9 rl26.2 P93.7 r109.6 R r103.3 H) r100.4 plo5.2
B *124.9] @ 205.1 frl23.5| [Er126.7 ® (¥a) | ®yplLL.L pl02.5 Dploo.z (NA)
October...........
November .........
December .........

NOTE: Series ate seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H): for series that move counter to movements in general business activity (series 3,5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[H).  Series numbars are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list" of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e", estimated; “a”, anticipated;

and “NA", not available.

Glfuphs of these series are shown on pages 34 and 35.
Reverse trend adjusted index of 12 leeders contains the same trend as the index of 5 coineident indicators.

ZSee “New Features and Changes for This Issue," page iii.
Excludes series 12, 16, 31, and 113, for which data are not yet available.
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES
Y 61. Business expenditures for new plant 410. l}danufac- 412. Manufactur- |414. Condition 1416. Adequacy ]435. Index of
ear and equipment turers' sales, ers’ inventeries, (of manufacturers' Jof mfrs.’ capac- | consumer
and total value total book value |inventories: per- |ity: percent sentiment
quarter a. Actual b. Second c. First cent considered |{considered inade-
expenditures | anticipations as |anticipations as tc‘:)%'gil(?grse %“-‘Ne“‘ ggg}ecg?i e?;'d
(Amn. rate, percent of actual | percent of actual . . excessive (First quarter
bil. dol.) (Percent) (Percent) (Bil. dol.) (Bil. dol.) (Percent) (Percent) 1966=100)
1968
First quarter...... 68.09 100.0 101.2 5.4 83.8 22 35 95.0
Second quarter. ... . 66.29 104.0 102.1 149.6 85.6 22 35 92.4
Third quarter...... 67.77 102.7 105,1 152.6 87.1 21 40 92.9
Fourth quarter. .. .. 69.05 103.9 103.1 156.6 88.6 16 42 92.1
1969
First quarter...... 72.52 102.7 102.8 159.6 90.4 18 43 95,
Second quarter. .. . . 73.94 104.4 100.0 162.3 92.2 19 38 91.6
Third quarter. . ... 77.84 9.5 101.5 167.4 9.2 22 39 86.4,
Fourth quarter..... 77.84 101.5 100.3 168.1 95.9 22 41 79.7
1970
First quarter...... 78.22 102.3 103.6 165.9 97.0 23 38 78.1
Second quarter. «« .. 80.22 100.5 103.4 166.6 97.7 23 36 75.4
Third quarter...... 81.88 99.0 101.7 170.2 98.7 21 33 77.1
Fourth quarter. ... 78.63 103.9 104.6 164.8 r99.6 20 33 75.4
1971
First quarter...... 79.32 101.6 102.6 172.9 99.4 17 26 78.2
Second quarter .... ra82.38 ral76.3 ral00.0 8l1.6
Third quarter. . . ... a82.83 al82.1 a100.9
Fourth quarter..... padr.74
AGGREGATE SERIES--Con.
Y 420. Family income of households com- 425. Mean probability of substantial 430. Household purchases of new cars
e?:" pared to a year ago, households reporting-{ changes in family income of households
quaa?ter E(l Actufl 2-quarter moving average
a. No change} b. Higher  Jc. Lower a. Increase |b. Increase |c. Decrease }(quarterly} —y -
in income | income income inincome | less decrease] in income b. Actual f,gtﬂ&'"“ g's?)gtr'ccég?ﬁd
(Ann. rate, | (Ann. rate, | (Ann. rate, | actual
(Percent) | (Percent) (Percent) (Percent) (Percent) (Percent) mil. cars) | mil. cars) mil, cars) (Percent
1969
First quarter. ..... 52.9 36.4 10.0 19.3 13.8 5.5 8.1 7.9 7.8 99
Second quarter ... . 53.0 35.9 10.5 18.3 12.5 5.8 8.4 8.3 7.6 92
Third quarter .. ... 50.8 37.3 10.8 18.4 11.9 6.5 8.1 8.2 7.9 96
Fourth quarter. . ... 50.7 37. 11.1 16.7 11.2 5.5 7.7 7.9 8.3 105
1970
First quarter...... 52.7 35.4 11.3 16.5 11.3 5.2 7.1 7.4 8.0 108
Second quarter . ... 45.6 41.3 12.4 18.1 12.0 6.1 7.1 7.1 7.9 ANE]
Third quarter .. ... 6.2 39.9 13.0 18.6 13.0 5.6 7.7 7.4 7.5 101
Fourth quarter.. ... 48.3 37.3 13.6 17.6 11.6 6.0 6.3 7.0 7.8 111
1971
First quarter...... 50.3 35.0 14.2 20.1 13.8 6.3 7.1 6.7 7.7 115
Second quarter .. .. 49.8 35.1 14.5 19.9 12.9 7.0 8.0
Third quarter ..... 18.2 10.9 7.3 7.6
Fourth quarter . ... 16.7 9.4 7.3
1972
First quarter. ..... 17.2 10.5 6.7
Second quarter . ... 19.9 12.4 7.5
Third quarter .....
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by@. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r indicates revised; “p", preliminary;
“e”, estimated; “a", anticipated; and “NA”, not available.

Graphs of these series are shown on pages 40, 41, ond 42.
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ANTICIPATIONS AND INTENTIONS

DIFFUSION INDEXES

. D442, Net profits, manufacturing D444, Net sales, manufacturin D446. Number of employees,
Yeadr D440. New orders, manufacturing * Fand trade and trade 2 ¢ manufacturing and %rage 1
an
Quarter Actual Anticipated Actual Anticipated Actual Anticipated Actual Anticipated
(4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span)
1968
First quarter...... 78 80 70 7% 79 82 57 60
Second quarter. .. . . 78 83 73 80 82 86 60 60
Third quarter. .. ... 79 82 72 78 82 86 58 58
Fourth quarter. .. .. 80 81 %4 73 84 84 60 60
1969
First quarter...... 81 82 70 78 80 86 59 60
Second quartet. ... .. 80 85 %, 79 84 88 60 60
Third quarter. ..... 76 83 68 77 78 86 58 60
Fourth quarter..... 72 80 66 76 76 83 58 59
1970
First quarter...... 66 76 61 70 70 74 54 58
Second quarter. « .. 64 71 56 66 66 73 54 56
Third quarter. .. ... 60 7% 55 70 64 78 51 56
Fourth quarter..... 55 T4 56 66 62 76 50 54,
1971
First quarter...... 68 76 63 71 70 78 48 55
Second quarter .. .. 78 A 80 58
Third quarter. ..... 85 80 86 58
Fourth quarter.....

DIFFUSION INDEXES-Con.

Year ?450. Level fof itn\(en- Selling prices
ories, manufacturing
quaalr'?er and trade? D"T‘E,’,‘L"‘{',';fgg}“”"g D462, Manufacturing | D4G4. Wholesale tradel D466. Retail trade*
Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
(4-Q span) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspam) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Q span)

1968
First quarter...... 68 63 78 76 74 y/A 81 78 88 81
Second quarter .. .. 68 66 80 A 76 76 82 82 88 84
Third quarter ..... 70 67 81 78 78 75 82 78 88 86
Fourth quarter. .. . . 70 66 84, 78 80 76 85 78 92 87

1%9
First quarter. . .... 71 66 84 78 82 75 85 79 91 84
Second quarter .. . . 70 68 84 80 80 79 85 80 90 84
Third quarter ... .. 70 66 85 80 82 78 86 80 90 84
Fourth quarter. . . . . 68 66 85 81 82 80 85 80 89 86

1970
First quarter...... 66 62 84 78 80 79 87 77 86 80
Second quarter .. .. 61 61 82 78 80 76 85 80 86 80
Third quarter ..... 62 64 82 80 78 78 86 82 85 81
Fourth quarter .... 58 58 80 i 75 75 84 80 86 80

191
First quartet. .. ... 62 60 80 78 4 76 85 80 86 80
Second quarter . . .. 62 78 76 82 80
Third quarter ... .. 65 78 75 82 80
Fourth quarter. ... .

_ NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by@. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“g”, estimated; *a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 43 and 44.
iThis is a copyrighted sories used by permission; it may not be reproduced without written permission from Dun & Bradstrect, Inc.
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ANTICIPATIONS AND INTENTIONS

oy DIFFUSION INDEXES--Con,
D6I. Business expenditures for new plant and equipment, D480. Freight carloadi 20, Ch i
Y : : \ ght carloadings @ 480, Change in
aenadr all industries freight carloadings @
Quarter a. Actual b, Second ¢c. First a, Actual b. Anticipations
expenditures anticipations anticipations carloadings
(Thous. of carss-
(1-Q span) {1-Q span) (1-Q span) (4-Q span) {4-Q span) 4-Q span)

1968
First quarter...... 66.7 61.1 55.6 31.6 73.7 -16
Second quarter. .. .. 47.2 83.3 61.1 68.4 63.2 +29
Third quarter. ..... 66.7 75.0 66,7 68.4 73.7 +52
Fourth quarter. . ... 50.0 88.9 55.6 57.9 68.4 -1

1969
First quarter...... 83.3 ol 58,3 52.6 78.9 -19
Second quarter. ... . 66.7 83.3 63.9 4.4 89.5 -12
Third quarter...... 75.0 61.1 66.7 42,1 84.2 A
Fourth quarter. . ... 4.7 55.6 58.3 (NA) 84.2 +14

1970
First quarter...... 77.8 69.4 38.9 73.7 -6
Second quarter. ... . 47.2 61.1 55.6 L1.4 -29
Third quarter. . ... . 58.3 25.0 66.7 3.7 -68
Fourth quarter. .. .. 19.4 YA 50.0 (NA) -119

1971
First quarter...... 50.0 33.3 41.7 =35
Second quarter ... 58.3 58.3 p-88
Third quarter. . ... . 63.9
Fourth guarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete tities and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e", estimated; "a”", anticipated; and “NA”", not available.

Graphs of these series are shown on page 45.
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) ovHER KEY INDICATORS

m FOREIGN TRADE
500. Merchandise trade 502. Exports, excluding 506. Manufacturers' new  }508. Index of export orders, { 512. General imports, total
Year balance (series 502 minus | military aid shipments, orders for export, durable | nonelectrical machinery
and series 512) total goods except motor vehi-
month cles and parts
(Mil, dol.) (Mil, dot.) (Mil, dol.) (1957-59=100) (Mil, dol.)

1969
January . ......ue.. +159 2,161 834 242 2,002
February.......... -406 2,266 1,391 260 2,672
March............. +206 3,188 1,118 222 2,982
Y +136 3,318 1,110 248 3,183
May v +11 3,268 1,222 258 3,256
June...ooiinen +27 3,179 1,211 280 3,152
Juy...... +108 3,182 1,215 276 3,074
August +204 3,366 1,239 251 3,163
September +262 3,341 1,317 266 3,078
October........... +150 3,342 1,3 257 3,192
November ......... +218 3,398 1,312 244, 3,180
December ......... 4202 3,280 1,370 246 3,078

1970
January ........... +183 3,406 1,174 240 3,223
February.......... +269 3,547 1,561 244, 3,278
March............. +158 3,376 1,578 251 3,218
April oo, +146 3,409 1,493 263 3,263
May ....ooovnnnnn +323 3,661 1,175 266 3,338
June.........uan.. +465 3,730 1,342 270 3,266
July..oonnaiiiin, +445 3,699 1,258 275 3,254
August............ +246 3,592 1,357 267 3,346
September......... +125 3,553 1,674 262 3,428
October........... +188 3,689 1,384 222 3,500
November . Ve +71 3,499 1,364 242 3,428
December ......... +166 3,570 1,884 236 3,404

1971
January........... +49 3,735 1,518 232 3,686
February.......... +136 3,690 1,472 217 3,553
March. .\vvunse. .. +245 3,815 r1,469 224 3,569
Apil ool =215 3,543 pl,356 p236 3,758
L U -205 3,783 (va) (Na) 3,988
L1
July..ooeeeaila,
Auvgust, ...........
September. ........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only ard do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on page 46.
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS
Year 1J.S. balance of payments 250. Balance on Nelt capiltal mO}/ementg plus 530. Liquid
- - . - 0ods and serv- unilateral transfers and errors | liabiliti
quaarrlger 520. Liquidity balance basis 522. Official settlements basis igc;_s, ex’c‘:luding and omissions f:;g;lgi;::ztgu
a. Including b. Excluding a. Including b. Excluding military grants 525. qumdlty 527. Official
allocations of | allocations of allocations of altocations of balance basis1 |settlements
. SCR SoR SOR . . basis? .
(Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil, dol.) (Mil, dol,) (Mi!. dol.)
1968 *) (+) *) *) (+)
First quarter...... ves R4, cos ~-61 455 699 -516 32,482
Second quarter. ... . 4106 oo +1,652 853 =47 +799 32,51,
Third quarter...... con +145 eee +408 851 =706 ~443 33,493
Fourth quarter. .. .. vee +164, cee =358 340 -176 -698 33,614
1969
First quarter...... .o -1,352 cee +1,453 331 -1,683 41,122 34,930
Second quarter. .. .. vee -3,801 .ee +1,315 262 ~4,,063 +1,053 39,045
Third quarter. . .... vee 2,279 e =582 665 -2,944 ~1,247 42,655
Fourth quarter. ... . .es +420 cee +514 692 272 -178 41,900
1970
First quarter...... r-1,413 r-1,630 r-2,865 r-3,082 88l r-2,511 r-3,963 42,972
Second quarter. <.« . r-526 =743 r-1,402 r-1,619 1,045 r-1,788 r-2,66/ 43,382
Third quarter. . .... r-939 r-1,156 r-2,077 r-2,294 r995 r-2,151 r-3,289 44,220
Fourth quarter. . ... r-976 r-1,192 | - r-3,476 r-3,692 670 r-1,862 r~4,362 r43,269
1971
First quarter...... rp-3,060 rp-3,240 rp-5,523] rp-5,703 p1,051 P~4,291 p-6,754 (wa)
Second quarter .. ..
Third quarter. . ... .
Fourth quarter.....
BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con,
Year 532, Liquid {534. U.S. 535. Alloca- Goods and Services Movements, Excluding Transfers Under Military Grants
and and certain | official tions to the vand R Income on investment, militar
nonliquid lia- | resel U.S. of oods and services Merchandise, adjusted 4
quaster blllt:g:‘to ! ;sie[tvs% ® |special Goods an Juste transactions, other sefv., tota
faggf,'cg,negaf%'a' g:zms" g 252. Exports | 253. Imports |536. Exports |537. imports |540. Exports [541. tmports
(Mil, dol.) (Mil. dol.) (Mil. dot.) (Mil, dol.) (Mit. dol.) (Mil. dol.) (Mil. dol.) (Mil, dol.) (Mil, dot.)
4 4 & 4 4
1968 * (*) *) (9 *) ()
First quarter. ..... 18,407 13,926 ces 11,932 11,477 7,946 7,820 3,936 3,657
Second quarter <+ .. 16,994 14,063 ces 12,685 11,832 8,386 8,132 4y299 3,700
Third quarter ..... 17,493 14,634 . 13,295 12,444 8,878 8,569 4417 3,875
Fourth quarter... .. . 18,574 15,710 oee 12,714 12,374 8,378 8,443 4,336 3,931
1969
First quarter. ... .. . 16,911 15,758 ee 11,961 11,630 7,485 7,588 4s476 4,042
Second quarter .... 16,006 16,057 vee 14,196 13,934 9,490 9,562 4706 44372
Third quarter ....: 17,732 16,743 ces 14,4592 13,927 9,608 95281 43984 4,646
Fourth quarter..... 17,162 16,964 ves 14,767 14,075 9,890 9,404 4,877 4,671
1970
First quarter. .. ... 19,514 17,350 217 r15,374 14,493 10,241 19,728 r5,133 4,765
Second quarter .... 20,561 16,328 217 rl5,806 rl4,761 10,582 r9,831 15,224 4,930
Third quarter ..... 22,372 15,527 217 rl5,930 rl4,935 r10,696 r9,992 5,234 4,943
Fourth quarter . ... 24,504 14,487 216 r15,795 r15,125 r10,461 r10,319 15,334 14,806
1971
First quarter...... (NA) pl4, 342 180 pl6,515 15,464 rpll,032 rpl0,760 5,483 Ph, 704
Second quarter . ... 179
Third quarter .. ... 179
Fourth quarter. . ... 179

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @) . Senes numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r”" indicates revised; “p", preliminary;
“g", estimated; “a”, anticipated; and “NA", not available; SDR indicates Special Drawing Rights.

Graphs of these series are shown on pages 47, 48, und 49.

1geries 520 (including allocations of SDR beginning lst quarter 1970) minus series 250. 2geries 522 (including allocations
of SDR beginning 1st quarter 1970) minus series 250. 3pmount outstanding at end of quarter. “See "New Features and Chariges
for This Issue," page iii. OSReserve position at end of quarter. ®Balance of payments basis: Excludes transfers under military
grants and Department of Defense seles contracts (exports) and Department of Defense purchases (imports).
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.

Income on investment, Military Transactions and Other Services (components of series 540 and 541)

Year
quaa':?er Income on Investments Travel Military transactions Transportation and other services
542, U.S, invests 543, Foreign 544, Receipts  |545,. Payments | 546. Sales under |547. Military 548, Receipts {549, Payments
ments abroad investments in | from foreign travs | by U.S. travelers | military cons expenditures from for
the U.S. elers in the U.S. | abroad tracts abroad ) .
(Mil, dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil, dol.) (Mil. dol.) (Mi), dol.) (Mil. dol.)

1968
First quarter...... 1,765 677 433 755 302 1,103 1,486 1,122
Second quarter. . ... 1,990 732 431 737 344 1,112 1,534 1,119
Third quarter. . ... 2,000 761 451 787 393 3,147 1,573 1,180
Fourth quarter. .... 1,935 762 460 743 357 1,173 1,584 1,253

1969
First quarter...... 2,089 905 501 820 391 1,198 1,495 1,119
Second quarter. .. .. 2,150 1,071 520 855 313 1,187 1,723 1,259
Third quarter. . v« . 2,286 1,240 519 875 458 1,220 1,721 1,311
Fourth quarter..... 2,31 1,247 518 840 352 1,245 1,693 1,339

1970
First quarter...... 2,499 1,343 560 925 256 1,178 1,797 1,343
Second quarter. .. . . 2,307 1,320 576 988 430 1,255 1,899 1,367
Third quarter. . ... . 2,394 1,287 589 1,026 339 1,210 1,947 1,459
Fourth quarter..... p2,417 pl,160 p593 977 p454 p1,195 pl,864 pl, 404

1971
First quarter...... (NA) (NA) (NA) (Na) (NA) (NA) (NA) (M)
Second quarter ....
Third quarter......
Fourth quarter.....

DYR BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.

Year Capital Movements plus Government Nonmilitary Unilateral Transfers
and Direct investments Securities investments 570. Government 575. Banking and
quarter grants and capita other capital transace
560. Foreign invest-  1561. U.S. investments |564. Foreign purchases § 565. U.S. purchases transactions, net tions, net
ments in the U,S. abroad of U.S. securities of foreign securities
(Mil. dol.) (Mil. dol.) {Mil, dol.) (Mil. dol.) (Mil. dol.) (Mit, dol.)
1968
First quarter. e« .0 s 251 451 839 304 -962 434
Second quarter « . .. 5 878 1,122 171 =355 228
Third quarter .. ... 23 1,048 1,115 327 =762 156
Fourth quarter. . ... 41 831 1,312 453 -391 313
1969
First quarter...... 246 902 1,388 319 -860 132
Second quarter . ... 164 1,015 365 539 -1,327 647
Third quarter ..... 152 877 396 567 -1,356 457
Fourth quarter. . ... 270 276 963 69 594 =520
1970
First quarter. ... .. 459 1,411 297 133 1,252 42
Second quarter ... 103 1,434 381 66 -303 283
Third quarter .. ... 216 711 697 549 =940 49
Fourth quarter . ... P99 10 828 261 p-1,106 p=745
1971
First 3uarter ....... (NA) (NA) pé4L 375 (ma) {NA)
Second quarter . . ..
Third quarter ., ...
Fourth quarter. . ... .

 NOTE: Series ar2 seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r" indicates revised; *p", preliminary;
“e", estimated; "a", anticipated; and “NA”, not available.

Graphs of these series are shown on pages 50 and 51,
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8] oTHER KEY INDICATORS

DN FEDERAL GOVERNMENT ACTIVITIES
v Receipts and Expenditures Defense Indicators
ear
and 600. Federal |601. Federal |602. Federal |264. National 616. Defense | 621. Defense |647. New or- | 648, New or- | 625, Military
month surplus (+) or | receipts, na+  |expenditures, |defense pur- | Department Department ders, defense | ders, defense | prime contract
deficit (-), na- | tional income | national income| chases obligations, { obligations, |products indus- | products awards to U.S.
tional income |and product and product total, exciuding| procurement  {tries business firms
and product | accounts accounts military and institutions
accounts assistance
(Ann. rate, {Ann. rate, (Ann. rate, (Ann. rate, )
bil. dol.) bil. dol.) bil. dol.) bil. dol.} (Mil. dol.) (Mil. dol.) (Bil. dol.) (8Bil.dol.) (Mil. dol.)
1969
Janvary ........... 7,578 2,088 4.12 1.93 3,398
Febroary.......... 49.5 197.2 187.7 78.6 7,050 2,075 4.10 2.17 35441
March............. Ceas 6,543 1,701 3.8 2.17 2,904
Aprit...ooiin... 6,520 1,638 3.84 1.95 2,825
May .............. +13.4 202.5 189.1 77.9 6,319 1,528 3.89 1.83 3,070
June........... 6,144 1,550 3.07 1.39 2,744
July.ooiiiiinnnn. 6,906 1,447 4.18 2.45 2,896
August............ +8.3 200.8 192.5 79.8 6,472 1,476 4.01 1.61 3,001
September......... cee .es cee . 6,394 1,752 3.45 1.44 2,680
October........... 7,041 1,867 4.18 1.89 2,987
November ......... +6.1 202.0 195.9 78.8 | 7,091 1,820 WX 2.35 2,734
December ......... ces . . .ee 7,088 2,103 4.09 1.93 2,765
1970
Januaty .. ..oenen.n . vee eee vee 7,045 1,807 3.65 1.90 2,855
February.......... =1.7 195.9 197.7 7.3 6,516 1,523 4.02 1.74 2,623
March............. ves oo ces .es 6,519 1,669 3.98 1.58 2,904
April coveeiennnnn. ces veoe o o 6,643 1,559 3.42 1.38 2,591
May ..oveveinenen -2 196.7 210.9 76.8 6,118 1,486 .08 1.89 2,545
June.......ial see e 6,505 1,771 3.51 1.85 2,896
JUly e cee | 7,111 1,825 477 3.07 2,717
August. .. -11.8 194.9 206.7 75.8 6,035 1,332 4.06 1.85 2,782
September 6,407 1,542 3.48 2.00 2,113
October........... 6,251 1,459 3.95 2.12 3,464,
November ......... ~18.1 191.7 209.9 .6 7,166 2,041 4.08 2.02 2,746
December ......... 7,195 2,105 4.18 2.05 3,181
1971
January........... 7,055 2,239 3.99 2.17 2,508
February.......... r-13.2 r201.0 214.2 74.0 6,928 2,171 3.62 2.36 2,619
March. ..ooevienens 6,793 1,470 3.72 1.58 3,398
April oo, 6,990 1,686 r3.64 rl.50 2,751
My ..ooveeaennnnn (na) (na) P3.54 pL.65 (wa)
June,.....oeiaael
July..oooooiill
August
September
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @) . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p", preliminary,
“e", estimated; “a”, anticipated; and "NA", not available.

Graphs of these series are shown on pages 52 and 53.
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ml OTHER KEY INDICATORS

B2 Price movewens
Consumer price indexes Wholesale price indexes
Year
and
month 781. All items @) | 782. Focd 783. Commodi- | 784. Services@ | 750. All commod-| 58. Manufac- 751. Processed | 752, Farm prod-
ties less foods ities @ tured goods @ | foods and ucts
feeds
(1967=100) (1967=100) (197=100) (1967=100) (1967=100) (1967--100) (1967--100) {1967-100)
1969
January ...o.vennl 106.7 105.9 105.6 108.8 104.3 104.3 103.6 105.3
February.......... 107.1 105.9 106.2 209.4 104.7 104.7 103.9 104..8
March............. 108.0 106.5 107.1 110.3 105.3 105.2 104.7 106.1
April vvovivnenn.. 108.7 107.1 107.3 111.2 105.5 105.3 105.8 106.3
May .oovviennn, 109.0 107.7 107.6 111.7 106.3 105.7 107.4 109.5
June.............. 109.7 108.8 108.0 112.2 106.7 106.1 107.9 110.0
July.ooviinniiin 110.2 109.3 108.3 112.8 106.8 106.4 107.9 108.6
August......... e, 110.7 109.8 108.5 113.5 106.9 106.5 108.3 109.9
September......... 111.2 0.5 108.8 1.3 107.1 106.7 108.1 109.1
October........... 111.6 110.4 109.3 114.7 107.4 r107.2 109.2 110.3
November ...... Ve 112.2 111.9 109.6 115.3 108.1 107.7 109.8 113.0
December ......... 112.9 113.0 110.0 116.1 108.5 108.1 110.6 113.1
1970 ’
Januaty ........... 113.3 113.5 110.3 117.1 109.3 108.8 1117 112.9
February.......,.. 113.9 114.3 110.5 118.0 109.7 109.1 112.0 113.5
March, .. .ovvnunnes 114.5 114. 4 110.7 119.3 109.9 109.3 112.4 113.6
April ... 115.2 134.9 111.4 120.1 109.9 109.6 112.6 112.2
May . 115.7 115.1 112.0 120.7 110.1 109.7 111.5 109.8
June....iuuin, 116.3 115.0 112.4 121.4 110.3 110.0 110.9 110.0
July ..o, 116.7 115.1 112.6 122.0 110.9 110.6 111.8 111.0
August. ........ Veu 116.9 115.1 112.9 122.7 110.5 110.6 112.3 109.5
September......... 117.5 115.5 113.5 123.5 111.0 110.8 112.4 112.6
October........... 118.1 115.5 114.0 124.1 111.0 111.2 112.2 110.2
November ...... e 118.5 115.6 114.5 124.9 110.9 111.2 112.5 108.5
December ......... 119.1 115.5 115.3 125.6 111.0 111.2 111.6 108.2
1971
January........... 119.2 115.5 115.5 126.3 111.8 111.8 111.5 109.0
February.......... 119.4 116.1 115.4 126.6 112.8 12.4 13,2 113.2
March............. 119.8 117.2 115.6 126.6 113.0 112.7 14,3 112.0
April ooooiiiii, 120.2 118.2 115.8 126.8 113.3 113.0 114.3 113.6
Tuar)\, .............. 120.8 118.4 116.6 127.5 113.8 113.5 115.0 112.4
[ U
uly. ..o
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; *p”, preliminary;
“e", estimated; “a", anticipated; and "NA", not available.

Graphs of these series are shown on pages 54, and 55.
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ANALYTICAL MEASURES

m ACTUAL AND POTENTIAL GNP
Year Gross national product in constant (1958) dollars 207. Gap (potential less actual)
and
Quarter 205. Actual value 206. Potential level*
(Ann, rate, bil. dol.) (Ann. rate, bil. dol.) (Ann, rate, bil, dol.)

1968 ‘
First quarter...... 693.5 689.6 -3.9
Second quarter. .. .. 705.4 696.4 -9.0
Third quarter...... 712.6 703.3 -9.3
Fourth quarter..... 717.5 710.2 : -7.3

1969
First quarter...... 722.1 717.2 ~4.9
Second quarter. .. .. 726.1 T24.3 -1.8
Third quarter. . .... 730.9 731.4 +0.5
Fourth quarter. .... 729.2 738.6 +9.4

1970
First quarter...... 723.8 T46.4, +22.6
Second quarter. «. - . 724.9 754.3 +29.4
Third quarter..... . 727 .4 762.3 +34.9
Fourth quarter. .. .. 720.3 770.4 +50.1

1971
First quarter...... 732.7 778.6 +45.9
Second quarter ....
Third quarter. . ....
Fourth quarter......

NOTE: Series are seasonally adjusted except those seties that appear to contain no seasonal movement, Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, The “r" indicates revised; “p", preliminary
*e”, estimated; “a”, anticipated; and *NA®, not available.

Graphs of these series are shown on page 56.

1Based on a trend line of 3.5 percent per year (intersecting actual line in middle of 1955) from lst quarter 1952 to 4th
quarter 1962, 3.75 percent from 4th quarter 1962 to the 4th quarter 1965, 4 percent from 4th quarter 1965 to 4th quarter 1969 and
4.3 percent from 4th guarter 1969 tc 1lst quarter 1971.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850. Ratio, |851. Ratio, | 852. Ratio, }853. Ratio, |854. Ratio, |855. Ratio, | 858. Output |856. Real ]859. Real |857. Va-
Year output to ca~ | inventories ] unfilled or- | production of | personal sav-| nonagricul~ | per man-hour, | avg. hourty | spendable cancy rate in
d pacity, manu- | to sales, man- | ders to ship- | business ing to disposd tural job opene| total private | eamings, avg. wkly. | total rental
an th facturing ufacturing | ments,manu- ]| equipment to | able personal| ings unfilled | nonfarm prod. warkers,| earnings housing®@
mon and trade { facturers’ | consumer | income to persons mfg. nonagri.
durable goods | goods unemployed prod, or
industries nansupv.
workers
(Percent) (Ratio) (Ratio)  |(1957-59=100)] (Ratio) (Ratio) (1967=100) | (1967 dol.) | (1967 dol.) | (Percent)
1969
Janvary . .......e 1.53 3.21 118.9 0.139 2.9% 91.16
February.......... P84.5 1.52 3.17 118.7 0.056 0.140 103.2 2.90 90.90 5.0
March............. 1.53 3.20 118.5 0.134 . 2.90 91.07
April ... 1.53 3.20 120.0 0,133 2.90 91.17 ‘e
May ...l P84.5 1.52 3.23 121.8 0,053 0.138 103.1 2.90 91.18 5.1
June... ..ot 1.52 3.16 122.0 0.139 2.90 91.12 oo
Y .o, 1.54 3.18 119.8 0.125 .o 2.90 90.99
August............ p84.2 1.53 3.15 120,0 0.065 0.122 103.2 2.92 91.06 5.0
September......... 1.53 3.08 123.1 0.111 2.91 91.35
October........... oo 1.53 3.05 124.6 0.111 2.91 91.09 vee
November ......... peL.7 1.55 3.09 121,1 0.063 0.119 103.3 2.9 91,01 4.7
December ......... 1.57 3.11 120.6 0.112 . 2.9 90.52 ves
1970
January........... vee 1.57 3.13 119.4 .ee 0.099 ces 2.89 90.34 ves
February.......... p79.8 1.56 3.07 121,2 0.067 0.089 102.6 2.88 90.55 5.0
March............. ees 1.58 3.08 122,2 ves 0.080 . 2.89 90.85 ves
April ool 1.59 3.07 118.3 0.069 2.88 90.27
May ....ooovvnene p78.0 1.56 2.97 115.6 0.075 0.063 103.6 2.89 89.87 5.0
June....ooeeel 1.56 2.95 115.5 0.064 2.89 89.90
July.ovoo, 1.56 2.90 113.8 (NA) 2.90 90.36
Auvgust............. p76.2 1.57 2.88 13.7 0.076 104.7 2.91 90.71 4.9
September......... 1.57 2.81 113.9 2.91 89.74
October........... 1.60 2.87 113.9 2.85 89.49
November ......... p72.4 1.63 2.92 113.2 0.074 104.3 2.86 89.35 4.8
December ......... 1.60 2.92 109, 5 2.91 89.72
1971
January........... . 1.57 2,95 106.0 ces ves 2.93 91.01 ves
February.......... rp73.1 1.55 3.02 105.1 0.070 rl06.1 2.93 91.06 49
March............. rl.53 2.82 102.6 2.94 91.49
April ..ol pl.54 2.79 r101.4 r2.9% r91.58
May .oooeeinnnnn. (ma) (na) pl01.0 .94 M1.31
June.......o.ll.
uly.ooooo,
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect serles refationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 57 and 58.
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ANALYTICAL MEASURES

1B DIFFUSION INDEXES: Leading Indicators
Year .
and D1. Average workweek of production workers, D6. Value of manufacturers’ new orders, D11. Newly approved capital appropriations,
month manufacturing (21 industries) durable goods industries (35 industries) The Conference Board
(17 industries)*
1-month span 9-mcnth span 1-month span 9-month span 1-quarter span 3-quarter span

1969
Janvary........... 4.6 42.9 1.4 82.9 53 65
February.......... 28.6 23.8 47.1 77.1
March............. 97.6 26.2 50.0 65,7
Aprit oot 38.1 35.7 54.3 57.1 59 65
May .............. 40.5 28.6 50.0 743 .
June..........e 50.0 23.8 37.1 60.0
July. .o 33.3 61.9 60.0 64.3 53 47
August, ........... 45.2 23.8 38.6 48.6 . .e
September.......... 50.0 16.7 65.7 - 42.9 vee .ee
October........... 14.3 9.5 4.3 34.3 50 29
November .......... 57.1 9.5 3.4 42.9
December ......... 81.0 16.7 47.1 22.9

1970
January........... 33.3 9.5 37.1 FARYA 47 29
February.......... 26.2 19.0 51.4 40.0
March. ............ 57.1 28.6 40.0 51.4
April ...ooiail, 28.6 16.7 54.3 40.0 53 FAR
May ......oooennens 28.6 9.5 62,9 42.9
June.........ll 54.8 4.8 51.4 47.1
July o, 76.2 19.0 54.3 57.1 35 29
August............ 19.0 21.4 34.3 57.1
September......... 9.5 38.1 62.9 7.3 ees .
October .............. 76.2 47.6 28.6 .6 41 il
November ......... 61.9 r59.5 60.0 5.7 .
December ......... 81.0 r47.6 50.0 T45.7 vee

1971
January........... 64.3 po6.7 62.9 p62.9 p53
February.......... 28.6 57.1
March............. r78.6 62.9
April ..ol 45.2 r48.6
May ......oovnnenn p83.3 p60.0
June...o.oiiii
July..oooiiinn,
August............
September.........
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). ~Data are centered within spans: 1-month indexes are
placed on latest month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are placed
on the 1st month of the 3d quarter. Seasonally adjusted components are used. Table £4 identifies the components for most of the indexes shown. The “r” indicates revised;
*p®, preliminary; and *NA", not available,

Graphs of these seriés are shown on page 59.
1This js a copyrighted series used by pernission; it may not be reproduced without written permission from The Conference
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ANALYTICAL MEASURES

DIFFUSION INDEXES: Leading Indicatorss-Con.
Year D34. Profits, - .
and manufacturing, | D19. Index of stock prices, 500 common | 023. Index of industrial materials prices Disr; sdp;;'cag'cslf;&s pfrgrg:lanr:g]pw&mem
month FN&?pgarg?i%tngOOU stocks (75 industries) @ (13 industrial materials) including the 12th (47 areas)
1-quarter span 1-month span 9-month span 1+month span 9-month span 1-month span 9-month span
1969
Janvary........... 52 12.0 73.3 53.8 84.6 72.3 70,2
February.......... cee 43.3 40.0 61.5 80.8 38.3 46.8
March............. voe 13.3 1.7 46.2 76.9 55.3 40.4
April oooieiennl 55 54,.0 12.0 65.4 69.2 48.9 58,5
May ...ovvvvennnn vee 4.7 6.7 57.7 76.9 57.4 34.0
June...ciiiianaen, 1.3 21.3 76.9 92.3 23.4 25.5
Julyoioeiiiiin 49 4.0 25.3 61.5 76.9 51.1 28.7
August. ........... oo 347 21.3 76.9 76.9 59.6 4.5
September......... e 61.3 20.0 57.7 69.2 38.3 8.5
October........... 50 72.7 14.7 46.2 69.2 45.7 6.4
November ......... ves 68.0 25.3 50.0 69.2 31.9 12.8
December ......... oee 4.0 31.5 50.0 76.9 57.4 2.8
1970
January........... 51 43.3 5.5 50.0 61.5 31.9 43
February.......... 23.3 5.6 30.8 42.3 25.5 2.1
March,....cooent.. 82.7 5.6 57.7 38.5 447 1.7
April 47 16.4 6.9 61.5 34.6 25.5 A
May 2.7 25.0 53.8 34.6 63.8 2.8
June......ooneael ven 47.9 27.8 19.2 38.5 42.6 2.1
July .o, 52 41.7 31.9 46.2 19.2 59.6 12.8
August............ eee 7.8 46.5 42.3 15.4 42.6 25.5
September......... vee 96.5 72.2 46.2 15.4 31.9 55.3
October.. ......... 40 72.2 95.8 30.8 15.4 53.2 55,3
November ......... oo 48.6 97.2 42.3 30.8 57.4 51,1
December ......... e 98.6 98.6 19.2 46.2 70.2 6.8
1971
anuary........... 60 95.8 98.6 46.2 46.2 38.3 46.8
i‘ebrua!:y .......... ¥ 87.5 61.5 8,46.2 61.7
March.. ... ....... 7.5 80.8 42,6
April coviinninn. 84.0 80.8 48.9
May ......ooiinin 4.7 38.5 44T
June....... ...l 234.6
July.ooviiiiiann,
Avgust............
September.........
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: l-month indexes
are &Iaced on latest month and9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the Jst month of the 2d quarter. Seascnally adjusted compo-
nents are used except in index D19 which requires no adjustment ana inaex D34 which is adjusted oniy tor the index. Table E4 identifies the components for mast of the indexes

shown. The “r"' indicates revised; “p", preliminary; and “NA”, not available. Unadjusted series are indicated by ®.
Grophs of these series are shown on page 59,

1Based on 75 components through March 1970, on 73 components through May 1970, and on 72 components thereafter.
2Average for June 1, 8, and 15.
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ANALYTICAL MEASURES

[ DIFFUSION INDEXES: Roughly Coincident Indicators
Year
and 04lﬁongllgTiﬁnrlt?lfr:Im;al;{:ﬁ: 9 1047, Index of industrial production | D58. Index of wholesale prices D34. Sales of retail stores
month (30 industries) (24 industries) (22 manufacturing industries )@ (23 types of stores)
1-month span 6-month span 1-month span 6-month span 1-month span 6-month span 1-month span S-month span
1969
January........... 9.7 86.7 54.2 83.3 68,2 81.8 69.6 73.9
February.......... 7.7 76.7 62.5 70.8 75.0 79.5 60.9 82,6
73.3 73.3 91.7 77.1 75.0 84.1 21.7 7.7
51.7 75.0 45.8 75.0 84.1 90.9 73.9 67.4
56.7 68.3 66,7 72.9 79.5 90.9 4.3 65.2
63.3 58.3 70.8 62.5 84.1 88.6 54.3 56.5
51.7 53.3 45.8 45.8 77.3 86.4 45.7 50.0
55.0 50.0 54.2 56.2 68.2 86.4 50.0 52.2
48.3 50.C 37.5 41.7 77.3 81.8 30.4 56.5
50,0 43.3 3.8 33.3 68.2 81.8 63.0 73.9
45.0 46.7 62.5 41.7 84.1 81.8 34.8 65.2
63.3 43.3 45.8 33.3 72.7 72.7 60.9 87.0
45.0 33.2 37.5 56.2 86.4 79.5 60.9 78.3
February.......... 4.7 35.0 52.1 33.3 77.3 77.3 58.7 82,6
45.0 31.7 45.8 25.0 72.7 75.0 50.0 82.6
25.0 21.7 56.2 37.5 68.2 7.3 82,6 91.3
21.7 16.7 25.0 29.2 68.2 84.1 54.3 82,6
26.7 16.7 54.2 20.8 56.8 86.4 39.1 82,6
July oot 35.0 20.0 54.2 12.5 61.4 75.0 56.5 78.
August. ........... 23.3 20.0 50.0 29.2 70.5 81.8 65.2 69.
September......... 58.3 16.7 25.0 45.8 77.3 77.3 50.0 67.4
October........... 33.3 23.3 47.9 45.8 75.0 72.7 67.4 56.5
November ......... 35.0 3.1 41.7 r47.9 61.4 81.8 54,3 r78.3
December ......... 55.0 40.0 58.3 75.0 56.8 81.8 47. p82.6
1971
January........... 63.3 50.0 72.9 r70.8 79.5 77.3 43.5 (na)
Februaty .. 38.3 poL.7 29.21" p70.8 75.0 81.8 rb5.2
March............. r41.7 75.0 72.7 r73.9
Aprit ..ol r51.7 r60.4 68.2 p50.0
May ..o 17 0.8 727 ()
June.......ollln
uly..eonaan
August............
September.........
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes
are placed on latest month, 6-month indexes are placed in the 4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used
except in index D58 which requires no adjustment, Table Eil identifies the components for the indexes shown. The “r* indicates revised; “p”, preliminary; and “NA", not
available. Unadjusted series are indicated by@).

Graphs of these series are shown on page 60.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change

1970 1971
Diffusion index components
Qctober November December January February March April May P
Dl. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING *
{Average weekly hours)
All manufacturing industries.oeveneenennsn. + 394 [+ 39.6 o 39.6 |+ 39.8 |- 39.5+ 399 |- r39.7]+ 29.9
Percent rising of 21 components «..eeesseess (76) (62) (81) (64) (29) {79) (45) (83)
Durable goods industries:
Ordnance and acCesSONeS . vevoseve.. cereiees + 40.1 J+  40.2 |+ 40.6 |+  41.2 |+ .70+ 421 |- r4d.é|+ 4.8
Lumber and wood products. veeuvenn.n. eceeee - 39.2 |+ 39.9 |o 39.9 |- 39.4 |+ 40.1]- rd0.0 [+ 40.1Ljo 40.1
Furniture and fixtures .. ovvueeenne.. . +  39.2 |+ 39.4 |+ 39.6 |- 39.5 |- 39.31+ 39.7 (- r39.5|+ 40.1
lS)tone, clay{ e:nd gla?s productS oo ovveenninenns +  41.0 |+ 4.1.2 + 414 |- 412 |+ 41./6 +  r4l. s - r/& . 3 + ﬁ 1{
rimary metal industries coeveeveiniecconenn. - 399 |- 39.6 1+  39.9 [+  40.3 i+ 0.6+  40.7 Jo J+ .
Fabricated metal products. .......ocoeuuenn.. +  40.1 |- 40.0 [+ 40.3 4+ 40,5 |- 20.2 + 40.3 | ri0.0f ., 40.4
Machinery, except electrical v..vvueunnvnnnn.. + 4044 |+ 4006 |- 4044 |- 40.2 |- 40.1|+  40.2 |- 40,0 + 40.4
Electrical machinery............... ceesea-e + 397 |- 39.6 |+ 39.7 |+ 39.8 |- 39.2|+ 39.8 |o 39.81 + 40.0
Transportation equipment, ,......... Ceeeeeens o 39.8 (+ 39.9 1+ 40.2 |+ 413 |+ .51+ ril.9 (- ri0.27 + 40.5
Instruments and related products ouveevneenen.. +  39.8 |+ 40,01~ 39.6 |+ 39,7 [~ 39.3[+ 39.7 |o  r39.7}+ 39.9
Miscellaneous manufacturing industries. . ...... J+ 383 |+ 38.6 |+ 38.8Jo 38.8 |- 37.8|]+ 38.8 |- r38.7|+ 38.8
Nondurable goods industries:
Food and kindred productS. . .....oovvennnnn.. + 40,5 |- 404 |+  40.5 |+  40.8 |- M0.71-  40.4 o 40.4| o 40.4
Tobacco manufactures.......o.eovnvuanennnn ]+ 381 |+ 384 |+ 39.0 [+ 3944 |- 36.11+ 37.9 |+ r38.9|+ 39.0
Textile mill products......... Cevenes Ceeneee + 39610 396+ 39.7 |+ 404 - 40.11+ 1r40.3 |+  ri0.6) + 40.9
Apparel and related products ............... . + 349 |+ 3540 35.4(- 35.2}- 34,7+ r35.2 {- r35.00 + 35.1
Paper and allied products oo ....ooovvvneenn., + ALT7 |- 46 ]- A5 |+ 419 |- 4L.8lo 41.8 |+ ri.2) - 421
Printing and publishing..................... o 34|+ 31.5|+ 6|+ 31T |-  37.3|+  37.5|o rIT5| 4+ 3T
Chemicals and allied products.,.............. - Q.3 o A3 1+ A4 |+ 41.6 |- 4.5 4.4 |+ 4.7 o 4.7
Petroleum and related products ., ...... eeenes +  43.2 {- 43.01+  43.5]~ 42.6 |+ 43.3|- 42.2 |- 1420 + 424
Rubber and plastic products, . ................ « 396 |- 3940+ 39.5}|+ 40.1 |- 40.01+  40.2 |+ r40.3} + 40.4
L.eather and leather products................. + 370+ 371+ 37.3]|- 37.0|- 36.6]+ 37.4 |+ r38.3| - 38.1
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES?*
(Millions of dollars)
All durable goods industries....... veeveced]|~ 28,504 |+ 29,009 |+ 30,602 |+ 31,405 |+ 31,867|- 31,773 |- r30,636| + 31,218
Percent rising of 35 components suvesseresen (29) (60) (50) (63) (57 (63) (49) (60)
Primary metals oov.uou.... Ceeetreenererenans 49348 4y 544 4,962 5,428 5,100 5,184 15,030 5,046
Blast furnaces, steel MillSeeecovivnseviencnnn « 1,977 |+ 2,057 |+ 2,586 |+ 2,906 |- 2,543 - 2,442 |- 2,335 - (NA)
Nonferrous metalS s e vvevvueeervencaseoonnns - oo |+ P oo |+ R sl + e |- ees| +
Iron and steel foundries.,....... teeesssnsans - vee |+ ves | - ves | = e |+ ool + eee |+ cee| =
Other primary metals, . v.vveeivnerennenennss + vee |+ oo | = vee | F ces |+ ee] + R ves| =
Fabricated metal products .....oevevreeeenncnss 3,302 3,333 3,291 2,916 3,075 3,231 3,145 (wa)
Metal cans, barrels, anddrums. ....oeene..... - vee |4+ ee |+ eee |+ oo | - N R oo + eee
Hardware, structural metal and wire products ..... - vee | = vee | - ves | = . N ces | = ees] + ves
Other fabricated metal products .o.ooveevnennas|~ oo |+ N g oo | 4 vee | = voe] + vee | = N
Magl:inely, except elﬁtribc.al. ASETERETRPTPRETPR 5,253 5,351 5,412 5,419 5,1.6% 5,703 5,302 (NA)
eam engines and turoines™, .. .. .vevinnenenn + + - + - + - +
internal combustion engines® . .....o........ .. +} 4L p 549 +} 4981y 555 _} 438 +} 830 +} 404, +} (a)
Farm machinery and equipment................ - oo | = P ves |+ oo | + vedf = ces |+ cesf =
Construction, mining, and material handling*, . . ... -~ 708[-  672{ - 6311+ b+ 751 - 733 - 719 - (NA)
Metalworking machinery*. ... ... Ceerereeienns -~ 210|-  262|+ 29|+ 6| - 281+ 290+ 312l + (NA)
Miscellaneous equipment® .. .. ..covevevnnnnnn - een | = cer |+ R R ved = eee | + ceof +
Machine shops. .......... veeeas terersenons - s | + P oo | 4 e |+ wed = cee |+ e -
Special industry machinery* .. ................ + eeo |+ eer | + eee | - O ced + eee |+ SN
General industrial machinery* ................ - 523 | + 5811 +  670( - 450| 4 564 + 568 - 5200 - (nA)
Office and store machines® ,...... teerecenane + eee |4 ees] - voo | + o |+ wed = oo f =
Service industry machinery*, ,......... teceeas - oo | + P oo | + oo |+ eed| = vee | + R

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and () = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised. *Denotes machinery
and equipment industries that comprise series 24.

lpata are seasonally adjusted by source agency.

92 e 19 BCD

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ANALYTICAL MEASURES

E4 Selected Diffusion Index Cornponents: Basic Data and Direction of Change-Con.

1970 1971
Diffusion index components
October November December January February March April May
D6. VALUE OF MANUFACTURERS’ NEW ORDERS, DURABLE GOODS INDUSTRIES™ ~Continued
(Millions of dollars)

Electrical machinery .o ...oovvvvvennneens caes 3,954 4,051 43354 3,985 3,958 3,945 3,907 (Na)
Electrical transmission, distr. equipment* ...... - + + + - + - +
Electrical industrial apparatus®.............. + Thh 1 803 + 819 -} 766 +} 753 + 857 -} 728 +} ()
Household appliances........ovveenvennn.. - vee |- eee |+ ver = + vee |+ e |+ . - .
Radioand TV.....ovevuvennnnn.. Ceteeens - eee |+ eee |- e |+ s | - . +
Communication equipmentt ..........0ccn.en + 1,380 |- 1,208 |+ 1,464 |- 1,251 |- 1,233 | - 1,028 [+ 1,215 | - (NA)
Electronic components, ......c00... RN - ees |+ ces |- vee |+ ves |- R vee | - . + .
Other electrical machinery*...........couue. - e |+ eee |- ves |- + oo | = eee |- + .

Transportation equipment. « . cccvvereireacioen 6,062 6,310 7,017 7,872 8,599 7,864 17,218 7,393
Motor vehicles and parts, total .............. - ove |- .+ . + e |+ oo | 4 vee | - vee | + ves
Complete aircraftt.oe.veeevennnevnennnn.. - eee |+ R cee |+ - + ves |~ - - .
Aircraft partst.......... creisenceiianens + eee |+ e |- ves |- eee {4+ eee | + oo | - vee |+
Shipbuiiding and railroad equipment*.......... - e |+ N eee |4 + . - ces |+ . + cee
Other transportation equipment............... - eee |- . o ees |- - .e - ves | o= . + cee

Instruments, total ....viveeneerniiiiiiaanaes - oo |- e |- oo |+ cen |- e | - eee | + ees | + eee

Lumber, total vovverrinnne i + vee 1= e |+ oo |+ cee |4+ e |+ eee | + PRI S

Fumniture, total oo veveee i inii i - eee |- . see = o |+ I e |+ . - .

Stone, clay, and glass, total................... - eee |+ ees [+ eee |+ e |- cee | 4+ R E vee | -

Other durable goods, total . ...........covtunnn + vee |- e |- e |+ - oo | + cee | + vee | - .es

D19. INDEX OF STOCK PRICES, 500 COMMON STOCKS?
(194143 = 10)
Index of 500 stock prices . .........cv.uu.. + 84.37 |- 84.28 |+ 90.05 |+ 93.49 [+ 97.11 | + 99.60 | + 103.04 | - 101.64
Percent rising of 72 components .. .. ... .. .. 172) (49) (99) (96) (88) (72) (84) (42)

Coal, bifuminous. .. ..........coviiiininnnn.. + vee |4 oo |4 eee |4 een |- e |+ I e | = .o

Food composite, ... cvereineecnererernnannes + . + I eee I+ <+ + e |+ e | = .

Tobacco (cigarette manufacturers) .............. + eee |+ oo [+ een |+ .|+ R e |+ e | =

Textileproducts .. ...ovveireinineinnnnense + e |- e |+ ves |4 RS - e | - veo | = ces

Paper, . ... - e - + oo |+ <+ TR I PR B

Publishing .......cvvvrvennnenen, eeeaes + oo |- + eee |4 e + . - oo |+ e

Chemicals, ... ... .ovenvrnrcrsneranronanns R eee |4 cee |4 . B T I OO (T

DrUgs. . oueiiiiiii i s + e |4 cee |4 cee |+ .l A T K T

Oil composite ., .. ........ciiiiiiiiniiainnan + oo |- ees |4+ ves |- .+ .e + oo | + ves | =

Building materials composite.......... reeeeae + e |- U S JUR e 14 oo | - e |+ .. - .

Steel....... e ie st is st e e + vee |- vee 1t R vee | = . - veo | + oo | - .e

Metal fabricating. . .......iiiiiiiriiiinnas + vee b= oo |+ ven |+ e |+ . + veo | - vee | = .o

Machinery composite. .. .......c.oeeenevecnnne + eee |+ oo 14 vee |+ e e |+ oo | 4+ .e + .e

Office and business equipment. .. .............. + . - oo |4+ vee |+ e + eee | 4 . - vee

Electric household appliances................. + eee |+ oo |4 e |+ S + e |+ . + ces

Electsonics. ... .ocovrvenriierreennnnananns + vee |- cee |+ oo |4 ces |+ e |+ vee | + ves | ~ .o

Automobiles .....o.iiiii it e e + oo 14+ cee |4+ e | = RS + ees | + .. - .

Radio and television broadcasters .............. - vee |- e | F e |+ vee |4+ .e + e | 4+ . + cee

Telephone companies .........cccivvvevnennnn - oo |t ees |t eee |t ees |T .e - ees | T ves | =

Electric companies .. ovuerverennneernnnennse - e | oo 1+ vee |+ ces |- .e - e | - .e -

Natural gas distributors, .. ................... - oo | F s s [T .t o |- e | = . - AN

Retail stores composite. . .................... + vee | e | H e t 4 oo |+ P vee | + vee | -

Life insurance. ... ....coveeeeerecnnnnncnns - e |- ee | vee | F + - vee |+ e | -

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available, p = preliminary, T=revised. *Denotes machinery
and equipment industries that comprise series 24, + These industries plus ordnance comprise series 647.

1pata are seasonally adjusted by the source agency.
2Data are not seasonally ad justed. The components shown here include 18 of the more important industries and 5 composites
representing an additional 23 of the industries used in computing the diffusion index in table E3.

BECD jove1on 93

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1970 1911
Diffusion index components
October November December January February March April May June *
023. INDEX OF INDUSTRIAL MATERIALS PRICES?
Industrial materials price
index (1967=100) . .evv..s |- 209.5 |- 208.9 {- 106.4 |- 105.9 |+ 107.2 |+ 107.8 [+ 110.2 |- 108.6 [- 105.9
(Dollars)

Percent rising of 13 components (31) (42) (19) (46) (62) (81) (81) (38) (35)
Copper scrap (1) ouueunnn veeevs [ = WAT3 [ = 419 F- 405 |- W393 |+ 408 [+ A48 |+ 478 - 451 (- J4hé
Lead scrap (Ib.), ......... veeeee O 061 [0 L06L |- .055 |- .048 |© .048 |0 .048 [0 .048 |+ .049 |° 049
Steel scrap (ton) . ,........ veeen 1= 45,249 | - 35.000 |+ 35.851 | + 40.042 |- 38.869 |- 35.674 |- 35.380 |© 35,389 |~ 32.487
Tin (b} ....... crereen ceeven | = 1744 |- T1.668 [~ "1.587 |+ 1.590 [+ 1.639 |+ 1.683 |+ 1.684 |- 1.683 |+ 1.68
Zinc(Ib)....... creeeeriecere [ = 4155 |+ L1561~ .155 [ - .150 |- .49 [+ .152 |+ .155 |+ .158 [+ 161
Burlap (¥d).oeoovuneennnnnneen |- 254 |- 149 |- 48 |+ M9 |+ 150 |+ .153 [+ 182 |- am [+ 185
Cotton (1b,), 12-market average,..,. |- ,250 |- .209 |- .27 1+ 248 |+ .256 [+ .260 |+ .265 |+ 267 |-  .261
Print cloth (yd.), average......... |o .224 |- .222 |o .222 |o .222 |o .22 |+ .260 |+ .278 |- .266 |+  .273
Wool tops (Ib)..vvvuneenes ceeee |- 1,238 |4+ 1.286 |- 1.244 |- 1179 |- 1,112 |- 1.067 [+ 1,091 }- 1.021 |-  .989
Hides (Ib.), . . ... Ceriencenens e b+ 62 |+ 265 |- 159 o .159 |- 157 |+ .160 [+ .167 |o 267 |- 164
Rosin (1001b.) ................ + 15,010 |+ 17.137 |- 16.932 |+ 17.056 | + 17.857 |+ 17.928 |+ 18.000 |+ 18.036 |- 18.018
Rubber élb-) ..... Cerieienas veee |- T,186 |+ L1899 [+ 197 |- .88 |+ 190 |+ 192 [+ 196 |- 195 |- am
Tallow(lb)...ovsvvevnreewnane |+ ,083 |~ 082 |- 076 |- 015 |+ o7 |+ .o19 |- .00 |- O% (- .073

D5. INITIAL CLAIMS FOR UNEMPLOYMENT INSURANCE, STATE PROGRAMS>
(Thousands)

Avg. weekly initial claims .., |~ 341 |+ 338 |+ 297 |+ 282 |+ 278 |- 291 |+ 27, |- p6

Percent rising of 47 compenents (53) (57) (70) (38) (62) (43) (49) (45)
Northeast region:

30510“%7 - eee | # eee |- vee |+ vee 14 ees | - U e T
Buffalo (21) ........ O I I L B U A I
Newark (11)......,. ceees |+ R vee ¥ een |- vee |4 oo | = R vee | =
New York (1) ...vvenen.. e Bt eee |- U P O SO T
Paterson (20) covovenacvnanes |4 eee |- vee |+ vee |- eee |+ vee | - een - ves |+
Philadelphia(4) ovvvrviveneee | = .. + ee |+ e | = vee |+ . - T ver |- .
Pittsburgh (10) . ........ voree | = . + vee | 4 ve | = e | ¥ e |+ e |- ees | -
Rochester (26) ........ veves |4 e |+ PO o |+ wee | = vee |+ vee |+ eee |-
North Central region:
Chicago (2) ...vvun.... S P + R O N E T
Cincinnati (22) ,,......... cer | = e |+ e |- T N O TP O I
Cleveland (9)..,....... vereee | - eee |+ vee |+ vee | - O e vee |- vee | -
Columbus (25),,............. Y IO PR PO E S TR F N T
Detroit (5) ., . .., T e T e . - e |+ een |-
tndianapolis (23), R T O e I T I I
Kansas City (19), . - . + . N N O
Milwaukee (18), , . B B O I T IO I
Minneapolis (13), O e T I O T OO
St Louis @8)...... T e S I I U R OO
South region:
Atlanta (162 .......... tereas - veo | = . + . + vee | - . + vee |+ ves |- .
Baltimore (12),........... o |+ P eee |4 cee | = eee |- e |+ vee | + vee |-
Dallas (15), . vvvveeveuenees |+ vee | - eee | + eee |+ eee | 4 vee |+ e |+ oo |+
Houston (14), .. .,........... | + - . + RS oo | - e |+ N oo | -
West region:
Los Angeles (3),....... JR O [ O Y UOU (AU [ SO [P ISP I .
Portland (24} _ . . D O [ S O O N TP [,
San Francisco (6). . oo | = + - + oo 1 H eee | - e |+ eoe |+
seat”e(l7)-.--......4--.-. + - ass + - ces + e - esa - sew + oo

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) =rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p =preliminary. r = revised.
1average for June 1, 8, and 15.

Serdies components are seasonally adjusted by the Bureau of the Census. The industrial materials price index is not season-
allgr ad justed.
T

he signs are reversed because this series usually rises when general business activity falls and falls when business rises:
(-) = rising, (o) = unchanged, and (+) = falling. Series components are seasonally adjusted by the Bureau of the Census before
the direction of change is determined. Data used are for the week including the 12th of the month. Directions of change are
shown geparately for only the 26 largest labor market areas. The number following the area designation indicates its size rank.
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' ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1970 1971
Diffusion index components
QOctober November December January February March April MayP
D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS®
(Thousands of employees)
All nonagricultural payrollss,..... eeeees. |= 70,182 |- 70,085+ 70,303+ 170,652|- 70,590 |+ r70,659 I+ r70,496 |+ 70,826
Percent rising of 30 components ,...evenee (33) (35) (55) (63) (38) (42) (52) (72)
Ordnance and acCesSOMeS vv.veeeeeosee R 1221~ 118 |- 114 |- 110 |- 106 |- rlo2 |- r99 1+ 100
Lumber and wood products .. ......... veeeeean o 495 |- 492 |- 488 |+ 492 [+ 496 o 496 |- 495 |+ 499
Furniture and fixtures o ..vvevvnnnnnn,. ceass = 37 4- 373 - 370 {+ 371 |- 370 jo r370 |+ 372 |+ 377
Stone, clay, and glass products ... ........... - 500 | - 495 |+ 499 |- 496 |o 496 |- rA93 |+ Th% |+ 495
Primary metal industries .................... ~  1,005|- 981 |+ 990 [+ 992 |o 992 1+ 99 |~ 995 |+ 996
Fabricated metal products ............. cevees |= 1,002 985 |+ 1,021~ 1,014{- 1,013 |- 989 [+ rl,020 |+ 1,021
Machmery...' ...... teesescerresasasrsraan - 1,233 |~ 1,218 |- 1,209 |- 1,190 - 1,179 |- 1r1,170 |- rl1,160 |- 1,155
Electrical equipment ................ ceeenes - 1,213|- 1,181 |+ 1,188~ 1,181(- 1,175 |+ rl,179|- «rl,176{+ 1,191
Transportation equipment.......cceeeveveees- - 977~ 967 |+ 1,239+ 1,254|- 1,239 |- 1rl,226|0 «rl,226 |- 1,220
Instruments and related products .,...... vemees |= 2671 - 264 |~ 262 |~ 261 |- 258 1= 255 |o 55 |+ 257
Miscellaneous manufacturing industries ,,,..00.. |- 316 |- 312 {+ 320 |- 318 {o 318 |- 316 |- r315 |+ 318
Food and kindred products. ...vevueenvennennn - 1,184+  3L,19% |+ 1,197{+ 1,199+ 1,202 |_ rl,197{- rl,191 ). 1,178
Tobacco manufactures . .. .o.veerrnnnnvnnnnn . lo 63|+ 64|~ 62+ 630 63 |- 61 |+ 163 |- 62
Textilemill products, . .....cc0eeennnnnnnn. - 830}~ 828 |+ 831 |+ 8351 - 830 |- r826 |o 826 |4 828
Apparel and refated products _,,.............. -~ 1,196|+ 1,2004 1,207 |+ 1,208j- 1,199 |+ 1,212}y rl,219}, 1,222
Paper and allied products, . ..........¢cc0eun.. |- 535 |+ 538 |- 536 | - 535 - 532 |- r530 |+ r531 |- 529
Printing and publishing . ..........0oovuen... - 676 - 6751+ 6717 |- 673 |- 672 |- 670 |- 667 |+ 669
Chemicals and allied products ,............... - 603 |- 5971 - 595 o 595 - 593 |- r591 |o 591 (4 595
Petroleum and related products . R I 116|o 116 |o 16|+ N7{o 117 |+ rll8 |- 117 |o 117
Rubber and plastic products. ., ...vveeuss. R 423 - 41910 419+ 4201+ 424 1+ r43L [+ 433 |+ LAl
Leather and leather products ovvvvvvevennn... - 75| - 272 (- 270 | + 271 | - 269 |- 268 |+ r273 |- 271
B T vese o 621+ 625 |0 62510 625 - 623 |+ 1624 |- 1623 |4+ 625
Contract constructions o evoeoennnneniaanan. +  3,278|+  3,3031+ 3,319~ 3,241{- 3,198|+ 1r3,25,|+ 1r3,291|- 3,271
Transportation and public utilitiese....... eveee |0 4y5090= 4493 =  4yA3T1+ 4,499+ 4,521 |- 14,516~ rh,486 1+ 4,498
Wholesale trade. ...vvuveniveniieinnnenns, +  %,857|- 3,851|+ 3,855{+ 3,868]+ 3,871 |+ 1r3,884i- r3,881[. 3,906
Retail trade ...............s + 11,154|- 11,094{- 10,996(+ 11,265|0 11,270 o r11,267(+ rll,R274(+ 11,326
Finance, insurance, real estate , + 35,6961+ 3,711 |+ 3,723 1+ 3,7%610 3,745 |+ 3,753+ 13,7661+ 3,784
Service and miscellaneous, . .,... + 11,6651+ 11,695|+ 11,7271+ 11,778t+ 11,785!+ r11,803(0c rll,798|. 11,785
Federal government........ creenaees 2,654+ 2,661~  2,650(+ 2,656+ 2,659(- 2,657+ 12,662 |+ 2,665
State and local government ............ [ + 10,064]+ 10,114{+ 10,129)+ 10,167}+ 10,190+ 110,229+ r10,247 [+ 10,268
D47, INDEX OF INDUSTRIAL PRODUCTION®
(1957-59=100)
All industriat production, ... ..... e - 162.3]-  161.5|+ 164.4)+ 165.6]- 165.2]|+ 165.5|+ rlé6.2]+ 167.3
Percent rising of 24 companen's2 eeeeeane (48) (42) (58) (73) (29) (75) (60) (71)
Durable goods:

Primary and fabricated metals.............. ..
Primary metal products,,............... - 133.9]-  129.3|+ 135.4f+ 137.6|+ 0.8+ 143.1|+ 11446+ 17
Fabricated metal products ,,............ - 160.6}- 158.7}+ 160.0]+ 163.0|+ 164.1]+ 164.8]0 rléL.8|4+ 166

Machinery and related products, . .......... ces e . . ces . cee ces
Machinery, except electrical,, . .......... - 176.1]- 172.7|-  170.4}-  166.2}-  165.5}-  165.0{~ rlb2.Ll+ 164
Electrical machinery ........coeenen., - 191.9|- 187.4|- 185.1}+ 185.9]- 182.9]+ 184.5|+ ~r187.7|+ 189
Transportation equipment............... - 122.0] - 121.9})+ 142.5]+ 148.6)+ 18.8]- 146.6] - 142.8 |+ 144
Instruments and related products.......... - 181.3|+  18L.7|-  180.5|+  181.4|- 179.5|-  176.21+ r178.7|+ 180

Clay, glass, and lumber ., .e.eouunvinann.. eeel+  1140.9)+ 13
Clay, glass, and stone products .......... +  19.4]-  148.5|+ 152.6]- 151.3]-  150.9|+ 152.3(+ rl54.50+ 157
Lumber and products .................. + 110.)- 107.0]- 10s5.8/+ 117.0{- 116.9|- p116.3 (nA) (a)

Furniture and miscellaneous, ,........
Furniture and fixtures ................. +  173.9|+  Y74.7|- 174500 174.5)- 173.9|+  175.0{4+ rl77.4]|4 180
MisCellaneous .o, eueeeeseareenneannns - 156.3|+ 158.5|-  157.5|+ 158.0]4 159.1|,  161.2|;  161.5|4 163

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = tising, (o) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised.

}Data are seasonally adjusted by the source agency.
“Where actual data for separate industries are not available, estimates are used to compute the percent rising. Directions
of change for the most recent spans are computed before figures for the current month are rounded.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1970 1971
Diffusion index components
Qctober November December January February March April May
D47. INDEX OF INDUSTRIAL PRODUCTION-Continued
(1957-59=100)
Nondurable goods:

Textiles, apparel, and leather <o vovveocunens eeo |+ r138.8 [ +  pl39
Textile mill productss s eeeeveseeasannns S 16T - 151 |- 3.9 [+ 149.1 |+ 151.7 |+ 153.5 |+ p185.7 (NA)
Apparel ProductS. s oo eeeeernaacenccnans - 1387 |- 135.5 |+ 141.7 |- 140.3 {- 138.0 [+ pl39.5 (Np) (na)
Leather and products. s e eoeeveccenn-e oo+ 97.2 |- 931 (+ 94.2 |+ 94.7 |- 82,2 |+ p82.3 (NA) (NA)

Paper and printing. ........o.y eee |+ pléL
Paper and products . .v.eunuy.. oo+ 168.0 [+ 171.7 |- 169.5 |+ 170.0 |o 170.0 |- 169.3 i+ pl70.6 (NA)
Printing and publishing. e vuvevennn. - 150.2 |+ 1%52.4 |+ 152.7 |- 152.6 [o 152.6 |- 152.5 |- 152.3 | + pl55

Chemicals, petroleum, and rubber........... . oer |+ r228.9 [ +  pR3L
Chemicals and productS. . coveveveeonans 0 240.7 |+ 243.7 |+ 243.9 |+ 245.3 |~ 243.8 |+ 244.7 |+ pAb6.3 (NA)
Petroleum products............. ceeeees|= 25001 |+ 154.2 |+ 156.0 |- 152.7 |- 152.1 |+ 153.0 |+ pl55.2 (Na)
Rubber and plastics products.......cceee. - 219.1 {- 218.9 !+ 222,3 |+ 224.3 |~ 219.8 |+ pr23.8 (NA) (NA)

Foods, beverages, and tobacc0. .y .vuuean.n. . P .. ves |- r1h4.3 |+ DPI4S
Foods and beverages.......eeeveeeecnne |~ 139.6 [+ L42.7 |+ 1444 |+ 146.7 |- 146.5 |+ 247.0 |~ pLY6.8 (NA)
Tobacco productS oo vvveeecreanasccosnn + 1241 [~ 121.6 |+ 121.7 |+ 121.9 |+ 125.7 |+ pl26.1 (NA) (Na)

Minerals:

Coal,eeurunenn seeesesreseraesereranas 4+ 128,1 |- 127.3 |+ 130.1 [+ 136.3 |- 129.5 |+ 138.1 {+ 142.5 | - pl3g

Crude oil and natural gas, . ................ +  141.5 |- 139.1 - 137.4 |-  134.6 [- 134.0 |+ 135.2 |~ 134.7 | - pl3%

Metal, stone, and earth mmerals.. ........... eee | » pLAT
Metal mlnlng....o............... ...... +  U45.1 [+ 260.1 |- 159.7 |+ 160.3 ~  160.0 |+ 160.1 |~ 7pl59.2 (NA)
Stone and earth minerals . . ..,........... + 142.0 [+ 142.7 [+ 145.2 |+  146.7 |- L4.4 |+ 147.8 |- plA6.7 (NA)

D58. INDEX OF WHOLESALE P(ll%éCESi MANUFACTURING INDUSTRIES?
All manufacturing industries ., ...conen... + 111.2 jo  111.2 |0 111.2 [+ 111.8 [+ 112.4 |+ 112.7 [+ 113.0 j+ 113.5
Percent rising of 22 components, . esscevse (75) (61) (57) (80) (75) (73) (68) (73)
Durable goods:;

Lumber and wood productS e e oo evveveecracna - 113.1 |- 111.9 |- 111.1 |+ 112.2 [+ 117.5 {+ 123.4 [+ 124.6 |+ 124.9

Furniture and other household durables.,...... + 108.0 |+ 108.4 |+ 108.7 |+ 109.3 [+ 109.7 {- 109.6 [+ 109.7 |+ 109.9

Nonmetallic mineral products .......ocuneen |+ 14.2 |+ 114.6 |+ 115.1 [+ 118.8 |+ 119.0 |+ 120.9 |+ 121.6 |+ 121.8

Iron and steel ..... tecerssserecsnscenane + 117.4 |- 116.5 |o 116.5 |+ 117.6 |+ 118.0 |+ 118.2 |+ 118.4 |+ 120.1

Nonferrous metals . vvvvvveeerancceanns oo |- 122.0 |- 119.4 |- 116.7 |~ 115.4 |- 114.2 |- 1137 [+ 117.2 [ o 117.2

Fabricated structural metal ptoducts.. ....... o+ 141 |- 13.9 1+ 142 |+ 115.2 [+ 115.7 |+ 116.6 [+ 116.8 |+ 217.3

Miscellaneous metal products. ... ....oeeues + 117.2 |+ 117.6 |o 117.6 |+ 117.7 [0 117.7 |+ 117.9 [+ 118.0 |+ 118.2

General purpose machinery and equipment...... |+ 115.9 [+ 116.2 |+ 117.0 |0 117.0 |+ 217.3 |+ 117.8 |+ 118.3 |+ 118.7

Miscellaneous machinery .., .ooveeueeecncns + 113.9 |+ 114.6 |+ 115.6 |+ 116.1 |- 115.9 [+ 116.3 [+ 117.0 |+ 117.2

Electrical machinery and equipment . .. ....... + 107.6 [+ 107.9 |+ 108.2 |+ 108.8 |+ 109.3 |+ 109.7 |- 109.5 | - 109.4

Motor vehicles and equipment. .., .. cere |+ 112.5 |+ 112.8 |+ 113.4 |+  113.9 |+ 1.4.1 |-  113.8 |+ 114.1 | + 114.2

Miscellaneous products ouvvvvveevsnoenses [+ 111.6 [+ 111.8 [+ 111.9 |+ 112.3 [+ 112.6 [+ 112.8 |~ 112.7 | - 112.5

Nondurable goods:

Processed foods and feeds, . ........caceeen - 1.8 |- 111.7 |- 110.7 [+ 111.8 |+ 113.3 |+ 113.7 [~ 113.5 | + 114.5

Cotton products, ............ cecesresenns + 106.0 |+ 106.2 [+ 106.9 |+ 107.1 |+ 107.5 |+ 107.8 [+ 108.9 | + 109.6

Wool products , . ............ vesessacsses - 97.7 |o 97.7 |- 9.8 |- 96.2 |- 95.4 |- 9%.5 |- 9%.4 | - 93.5

Manmadeflbertextlleproducts... .......... .- 99.1 |- 98.0 |- 97.5 |- 97.2 |+ 97.4 |+ 97.6 |+ 98.6 | + 99.7

T £ S +  112.3 |+ 112.4 |- 111.9 |+ 112.3 |- 112.0 |+ 112.2 [0 112,2 | o 112.2

Pulp, paper, and allied products. , ........... + 108.9 |~ 108.7 |- 108.5 [+ 109.0 |+ 109.3 (o 109.3 |+ 109.6 | + 109.9

Chemicals and allied products v.ooevveenenne + 103.0 |+ 103.3 |o 103.3 |+ 103.8 |+ 104.2 [+ 104.5 Jo 104.5 | = 104.3

Petroleum products, refined ., ............. .lo 101.6 [+ 103.1 {+ 107.5 |+ 107.9 [~ 106.9 |- 105.9 |~ 105.3 |+ 107.4

Rubber and plastic productS,....ceoveeunnn- + 109.5 |- 109.1 |+ 109.4 |- 108.4 [+ 109.1 |0 109.1 |- 109.0 | - 108.7

Hides, skins, leather, and related products..... + 110.4 [+ 110.9 |- 110.4 [+ 111.7 |+ 11R.4 |+ 112.5 [+ 1l4.0 |+ 1l4.4

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminaty. r = revised.

1pata are seasonally adjusted by the source agency.
2pata are not seasonally adjusted.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1970 1971
Diffusion index components
October November December January February March ™ Aprit? May
D54. SALES OF RETAIL STORES®
(Miltions of dollars)

All retail saleS..cevveriererneacennnss - 30,534 |- 30,208 [+ 30,481 |+ 31,154 |+ 31,597 | + 32,267 | + 32,605 (NA)

Percent rising of 23 componemsz .......... (67) (54) (48) (44) (65) (74) (50) (na)
GrOCEIY SOMBS « v v veerrennranecooorooasonas o 6,422 |0 6,421 |+ 6,550 |- 6,525 |- 6,508 | + 6,548 |+ 6,612 (na)
Eating and drinking places.....ovvevnuueranen + 2,386 |+ 2,394 |- 2,339 |- 2,300 4+ 2,320 |+ 2,339 |~ 2,324 (Na)
Department SIOTES <. vvvevrenrnvorecnrcnnnns + 3,259 |- 3,240 |+ 3,342 |- 3,322 [+ 3,343 | + 3,462 |+ 3,596 (NA)
Mail-order houses (department store merchandise) .. |+ 32 1= 321 - 303 1+ 317 |+ 329 | + 31 | o 341 (na)
Variety SIOreS +vveveneerrennreereernnensnn - 597 |- 596 {+ 603 |+ 619 |- 600 | + 632 | - 592 (NA)
Men’s and boys' Wear StOreS....oveveeenennnns + 398 |+ 403 |- 389 |- 379 |+ 390 |- 38 |- 377 (NA)
Women's apparel, accessory StoreS .o vvuneeaan. + 655 |+ 673 |- 668 |- 659 I+ 661 |+ 695 {- 678 (na)
ShoE SIOTES « v vevveirnnornaesesaossonncnnn + 332 |- 325 |- 314 |- 219 1+ 281 | - 262 | - 257 (NA)
Furniture, home furnishings stores . «oveeenennn + 361 |+ 890 |- 863 |+ 895 |- 87% 1+ 919 |- 857 (NA)
Household app!iance, TV, radio stores .......... + 433 |- 411 1+ 415 1+ 435 |+ 4713 | - 466 |+ 470 (Na)
Lumber yards, building materials dealers ........ - 953 |+ 972 |+ 1,002 |+ 1,031 |- 94k | + 990 | + 1,007 (NA)
Hardware StOreS. ... vveveernrnnennnnnennen. - 275 |- 273 1- 255 1+ 259 |+ 277 - 210 |- 269 (ma)
Passenger car and other automotive dealers....... ~ 4,515 |~ 4,016 |+ 4,313 |+ 5,011 |+ 5,387 | + 5,676 | + 5,801 (MA)
Tire, battery, accessory dealers . .............. - 427 1+ 43 |- 400 |+ 470 |+ 488 1+ 495 )+ 500 (NA)
Gasoline service stations. ... ..coveviiaaannns + 2,217 |+ 2,242 |+ 2,264 |- 2,213 [+ 2,231 | + 2,248 | + 2,279 (Na)
Drug and proprietary stores, . .........oueen... - 1,990 }+ 1,099 |- 1,083 |- 1,078 |+ 1,084 | + 1,113 | - 1,098 (Na)
Liguor StOreS . .\ oeue e veennerrennnseannns + 690 |- 689 |- 647 1+ 712 |- 705 1+ 711 | - 701 (NA)

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (--) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised.

Data are =easonally ad justed by the source agency.
2The diffusion index includes estimates for six types of stores not shown separately.
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INTERNATIONAL COMPARISONS

CONSUMER PRICES
781. United 133. Canada, 132. United King- |135. West Germany, | 136. France, 138. Japan, index | 137. (taly, index
Year States, index of index of consumer | dom, index of index of consumer | index of consumer ] of consumer of consumer
and consumer prices @ | prices @ consumer prices @ |prices @ prices @ prices @ prices @
month
(1967+-100) (1967=100) (1967=100) (1967100) (1967=100) (1967--100) (1967-100)

1969
Janvary ... 107 106 108 104 108 108 102
February.......... 107 106 109 104 109 108 102
March............. 108 107 109 105 109 109 103
April .oveiiinnnes 109 108 110 105 110 110 103
May .............. 109 108 110 105 110 110 103
June....iieen 110 109 111 105 111 110 104
July. .o, 110 110 110 105 111 113 104
August............ 111 110 110 105 111 113 105
September......... 111 110 111 105 112 114 105
October.....eeven. 112 110 112 - 105 113 114 105
November ......... 112 110 12 106 113 114 106
December ......... 113 111 113 107 113 14 106

1970
Janvary .. ......... 13 111 114 107 1, 116 107
February.......... 114 112 114 108 115 117 107
March...... O 114 112 15 108 115 118 108
April ooooiiiiiin, 115 112 117 108 116 119 108
May ..oovvennnnenn 116 112 117 109 117 118 i09
June. ...l 116 113 117 109 117 117 109
July.ooooniin, 117 113 118 109 118 118 109
August............ 117 113 118 109 118 118 109
September......... 118 113 119 109 118 122 110
October........... 118 113 120 109 119 124 111
November ......... 118 113 121 110 119 123 111
December ......... 119 113 121 110 120 124 112

1971
Janvary........... 119 113 123 m 120 125 112
February.......... 119 113 124 12 121 125 113
March. . vouoveen.s. 120 14 125 13 121 125 113
April o oo, 120 115 128 114 122 127 (Na)
May ... 121 (NA) (NA) (NA) (NA) 127
Jure......oalll
July oooiiiiiinnn
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r™ indicates revised; “p", preliminary;
“e", estimated; “a”, anticipated; and “NA”, not available.

Graphs of these series are shown on page 62.
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION
47. United 123. Canada, |[122. United 126. France, 125. West Ger- [128, Japan, in- |121. OECD,* 127. Italy, index|
Year States, index of {index of indus- | Kingdom, index index of indus- | many, index of | dex of industrial | European coun- | of industrial pro-
and industrial pro- | trial production [ of industrial trial production [ industrial pro- | production tries, index of | duction
month duction praduction duction industrial pro-
duction
(1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) } (1957-59=100) ] (1957-59=100) | (1957-59=100)
1969
Janvary........... 169 185 41 183 187 403 180 237
February.......... 170 188 U2 181 189 410 180 233
March............. 171 191 Lk 180 191 405 182 240
April ............. 172 188 143 186 190 428 184 243
May ......o.oiel.. 172 186 143 188 195 430 185 238
June.............. 174 187 144 183 198 435 186 245
175 187 145 188 190 446 187 244,
174 183 143 188 197 443 187 239
174 183 143 187 193 458 186 228
173 186 143 191 197 469 187 216
November ......... 17 189 16 186 207 466 188 214
December ......... 17 130 145 190 203 417 189 221
1970
January........... 170 192 143 196 205 476 192 248
February.......... 170 195 145 196 207 487 195 251
171 191 U8 196 208 493 195 252
170 191 148 198 207 504 196 249
169 189 142 195 211 502 195 246
169 190 145 194 204 523 194 245
ey 169 189 144 194 206 525 195 250
August............ 169 189 14 194 205 519 194 237
September......... 166 188 18 197 202 525 195 251
October............ 162 188 19 197 206 522 197 247
November ......... 162 191 L4 198 204 512 196 252
December ......... 164, 190 18 199 205 526 197 249
1971
January ........... 166 191 148 201 217 523 p201 248
February .. ) 165 plo2 (Na) pR02 216 526 (Na) pRAT
March............. 166 (n4) (na) P09 523 (na)
ApEl 166 (n8) (Na)
May .......ooennnn pL67
June.......ooel
JuIy ..... s ISP
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p", preliminary;
“e", estimated; “a", anticipated; and “NA”, not available.

Graphs of these series are shown on page 63.

lorganization for Economic Cooperation and Development.

l“:l' JUNE 1971 99

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



INTERNATIONAL COMPARISONS

Y STOCK PRICES
19. United States, | 143. Canada, index} 142, United King~ | 146, Fiance, index |145. West Germany, [ 148. Japan, index | 147. Italy, index
Year index of stock of stock prices @ | dom, index of of stock prices @ | index of stock of stock prices @ | of stock prices @
and prices, 500 common stock prices @ prices @
month stocks @
(1967100} (1967=100) (1967-100) (1967=100) (1967=100) (1967=-100) (1967-100)
1969
Janvary ........... 111 11 165 112 136 129 100
February.......... 110 114 159 126 137 131 98
March............. 108 111 153 136 138 132 100
April ool 110 114 151 134 139 137 112
May .............. 11 120 143 12 145 142 113
Jung. ..ol 108 112 133 130 147 144 111
Jly.oe, 103 107 128 127 142 141 108
August,........... 102 106 128 133 18 139 112
September......... 103 109 130 133 150 147 113
October........... 104 110 127 142 156 150 120
November ......... 105 114 129 140 164 156 121
December ......... 99 114 132 145 159 161 115
1970
January.....oo... 98 115 139 153 152 167 116
February.......... 95 113 135 149 149 165 116
March.........c.... 9% 116 131 146 147 172 116
April ..o, 93 113 129 140 147 171 120
May cocovvennnnnns 83 97 116 136 135 s 112
June ..o, 82 94 113 132 129 19 106
July .o 82 93 115 136 127 150 103
August............ 85 73 118 138 133 151 107
September......... 90 76 120 135 128 148 103
October.. .......... 92 78 128 137 126 145 101
November ......... 92 78 120 134 122 145 96
December ......... 98 80 121 135 119 140 9%
1971
January........... 102 7 123 136 125 145 91
February.......... 106 83 122 139 134 151 94
March............. 108 84 120 137 137 161 93
April ...ooooiien 112 86 131 137 135 171 89
May o.ovvvniinanns rlll 83 6 rpl37 138 172 rp8l
June.....oen.... pLO7 P84 LT pl39 pLLO pL79 180
July..ooiaaaa...
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on page 64.
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APPENDIXES

B. Current Adjustment Factors

1970 1971

Series ‘
July Aug, Sept. Oct, Nov, Dec. Jan, Feb. Mar, Apr, May June

5. Average weekly initial claims,
State unemployment insurance. ... | 122.8 84.5 71.0 80.3 97.5 | 132.8 | 149.8 | 114.4 93.1] 92.6 79.4| 81.7

13. New business incorporationsl. ... .. 103.3 91.8 2.1 99.2 85.7 | 102.8 | 104.6 ] 9.1 110.9 107.1 98.9] 106.4

15. Profits (after taxes) per dollar of
sales, mfg2 eouviuniniinnins 96.4 ees | 102.9 oo | 97.4 103.4
33. Net change in mortgage debt held
by financial institutions and life
insurance companies® 3........ +52 +148 +39 +91 -43 +231 =332 | ~404 142 -6 90} 4371

37. Purchased materials, percent of
companies reporting higher

inyentories ................. 103.5 99.9 93.3 86.7 9.6 91.2 99.9 | 101.0 110.2 | 104.9 105.8| 107.9
39. Delinguency rate, 30 days and over,

total installment loans4........ .. 98.8 96.0 ..o | 112.9 eee | 106.4 oo | 93.1 veo| 91.3
72. Commercial and industrial loans

outstanding................. 101.4 99.8 99.2 99.6 99,3 | 100.3 | 100.3| 99.2 99.8 | 100.1 100,11} 100.7
508. Index of export orders, nonelecs

trical machinery, .o oo eoviveane 98.1 92.0 98.5 | 101.2 94.5 | 101.6 | 103.1|105.1 108.2 | 98.7 97.7| 100.5
616. Defense Department obligations,

totale........ eeeeiieiaien. 98.4 | 101.7 | 114.6 | 105.8 86.4 90.9 97.8| 83.7 89.3| 93.5 90.6! 143.7
621. Defense Department obligations,

procurements e oo eneeann 58.7 87.3 | 151.2 | 112.3 83.8 95.0 86.9 | 77.0 8.7 84.5 83.0| 194.0

625. Military contract awards inU.S, ... | 104.1 | 93.5 | 118.2 | 111.2 | 77.2 98.2 | 88.3| 86.7 8,.5| 79.5 84.2( 173.2
D34. Profits, manufacturing (FNCB)°. . . -8 vee 411 cee A ... ] 12 cee

NOTE: These series are not published by the source agency in seasonaily adjusted form. Seasonal adjustments were made by the Bureau of the Census or the National
Bureau of Economic Research, inc, They are kept current by the Bureau of the Census., Seasonally adjusted data prepared by the source agency will be substituted when»
ever they are published, For a description of the method used to compute these factors, see Bureau of the Census Technical Paper No. 15, The X-11 Variant of the Census
Method Il Seasonal Adjustment Program,

lFactors are products of seasonal and tracling-dey factors. Seasonaslly adjusted data resulting from the application of these
combined factors may differ slightly from {those obtained by separate applications of seasonal and trading-day factors due to
rounding. .

2Quarterly series; figures are placed in middle month of quarter.

3These quantities, in millions of dollars, are to be subtracted from the month-to-month net change inthe unadjusted monthly
totals to yield the seasconally adjusted net change. They were computed by the additive version of the X-1l variant of the Census
Method IT seasonal adjustment program.

“Bimonthly series, Factors are for even-numbered months (February, April, June, ete.).

51-quarter diffusion index: Figures are jlaced in the lst month of the quarter. The unadjusted diffusion index is computed
and the factors, computed by the additive version of the X-11 variant of the Census Method II seasonal adjustment program, are
subtracted to yield the seasonally adjusted :index.
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C. Historical Data for Selected Series

This appendix contains historicol data (back to 1945 if avoiloble) for selected BCD series.
Doto are published here for (o) series which have been added to the report, (b) series which
have bsen revised, and (c) series which have not been shown here for o long time. See the
“Index--Series F ding Guide” for the lotest issue in which historical data were published
for each series. Data ore seasonolly adjusted unless the symbol @ (indicating unodjusted

data) follows the series title. Official source agency annual figures are shown if available,
Such figures are often based on data with more digits or on data which hove not been seo-
sonolly adjusted; therefore, they may differ stightly from onnual figures bosed on the monthly
or quarterly dota shown here. Current figures are shown in the basic date tables of the report
and moy be used to update the tables below.

Monthly Quarterly
Year Annval
Jan, Feb. Mar, Apr. May June July Avg, Sept. Oct. Nov. Dec. 1Q naq ma v aQ
9+ CONSTRUCTION CONTRACTS AWARDED FOR COMMERCIAL AND INOUSTRIAL BUILDING S+ FLOOR SPACE
{MILLION SQUARE FEET OF FLOOR SPACE) TOTAL FOR PERIOD
1945000 ves veo vee ore oen oo e oo ors vee eee e “ee .oe ves vee e
194600, Y e vee oo con oo aee “es e ees oo .o ee cer .o s “on
1947400 coe “oe 0oe .o e e cos .o ves ver aes voo cee ves cee .o vee
1948400 | 27499 29.14 22454 25.63 30,12 25.08 31.41 22,89 23.39 23.18 20.72 18,28 79.64 80,83 77469 62.48 300434
1949..4 | 18480 17.82 19466 19416 16454 17.67 16.22 12,56 18495 16490 17.82 18,09 55.98 53,37 47,73 $2.81 209.89
1950400 17493 17429 23484 27.04 28410 27.86 27447 34,46 31405 31.55% 34.19 27493 59,06 83404 92.98 9367 328475
1951600 42.80 3645¢ 3042 27.22 25.27 24473 22433 22,32 25026 19442 18.21 25.74 109.81 7720 69,91 63437 320.29
1952400 | 16462 19,2} 1971 21.44 19426 23.86 21461 24416 21434 24432 26495 34,00 55,54 64,56 67443 85427 272448
1953.00 1 24417 28,67 24438 26466 29.92 19444 39.18 25.90 27.37 31.05 33.30 18448 7719 76402 92,48 80,80 326446
195U es | 26479 22,22 23499 27.18 29481 29.77 25,97 27.62 28.28 31017 26015 31462 73.00 86476 81.87 88.94 330.57
32413 35,09 32404 31,54 31.37 34,64 37449 35.49 40.27 34445 37.36 35.17 99426 97.52 113,25  106.98 417.08
33,99 38465 42451 42421 34437 35.68 35,31 37.06 36481 30.90 35.91 33,31 115,15 112,06 109,18 100,12 436451
43422 40,20 37483 31.94 35490 40.66 33458 33.38 31451 30498 32.67 32.73 119425 108.50 98,44 96438 422457
31453 29.91 29463 2642% 28.70 25.54 30412 344,02 30433 33.07 30476 29.06 91,07 80449 94,47 92.89 358492
1959.¢0 | 31,93 32416 3511 41,92 38.55 34419 37.64 34e14 38.38 41044 36.03 39,44 99420 114466 110.16 116,91 440.93
1960eee | 37.32 36,93 36473 38,73 39428 40431 38,87 39,38 38496 39444 3944 38415 11098 118.29 117.21 117403 463.51
36,21 36449 37449 35,62 35,16 36,73 36457 39.32 38.73 33.88 41461 41,69 110419 107.54 114,62 117.18 449.50
38470 42478 45490 42472 44 .64 4iel6 40456 42469 40+96 41408 42.20 41,89 127,35 128452 124,21 125,17 505.25
44,61 48,11 39.42 40.23 47.00 51.39 45,78 44,93 43.88 50481 43.73 45.43 129414 1368462 134,59 139497 542.32
50.88 49,10 48465 49,12 46486 49,99 53,40 49,28 51.21 53,46 52.57 57.91 148,63 145497 153.89  163.94 612443
196500 | 52494 54,89 S4e41 57,74 57.52 57472 56468 52400 62497 60455 61.74 64413 162424 172.98 171465 186442 693.29
1966400 | 62429 70.42 67499 68428 64,00 65.85 63,54 63452 6440 54.76 6l.l2 60,28 200470 198413 191.46  179.39 769.68
1967+40 | 49.09 57.84 56414 50427 54472 62430 56472 61466 60445 58.42 63417 64,08 163,07 175,29 178483 185,67 702486
1968ess | 6HeS) 61439 66461 47.09 66496 66435 71465 66415 61459 79,63 69,70 7147 152451 180440 199,39 220480 793410
196900s [ SU.43 69498 63450 65,82 85460 80,37 73470 78496 68490 79496 64431 86489 227,91 231479 214,56 23116 905,42
1970¢ 40
1971400
26, BUYING POLICV--PRODUCT!ON MATER!ALS- PERCENT OF COMPANIES REPORTING COMMITME NTS 60 DAYS OR LONGER &
(PERCENT REPORTING) AVERAGE FOR PERIOD
1945440 et *0 *ee ose LX) sss e e see tee ses e o0 to e .te e oo
1946400 cee see Xxy I e see ) “oe sen XY} eoe see LY T) see LX Y] sne X
1947400 XYY XX "o see ves ces *ee “er see e “es (XX} XY} ses see ‘o0 e
Xy e e e LYy vee [XX] see KXY} I ves XX XK X een (XY LX)
IXY) (LN} e XXl Xy vee res see e s s e eoe LR eve oo s
53 ss 58 56 62 69 D) 86 a8 88 a6 86 55 63 89 87 k{3
89 8y 83 e3 79 73 voe 76 73 75 69 69 8s 78 75 k4t 7
46 [ 64 50 83 55 .o 62 59 63 61 63 X 55 61 62 61
65 6y 63 62 64 63 vee 36 49 49 48 45 &4 63 53 49 57
195400 44 43 4s 42 40 41 ver 49 s1 52 49 54 44 44 50 52 47
195540, 38 53 66 66 72 76 cor 74 79 74 77 80 52 71 77 77 69
1956000 73 70 7% 72 75 68 see 78 7 % 68 65 T4 72 7 69 7
1957000 73 67 70 67 71 68 ser “ee 62 62 61 53 70 69 62 59 65
1958400 49 44 (1) 43 43 48 49 48 52 56 57 s8 46 48 50 57 40
1959400 40 86 65 68 k21 66 67 64 72 66 66 67 64 68 68 66 é6
64 6y se 61 55 57 54 50 49 50 50 48 64 58 51 49 1]
53 49 50 57 54 56 56 55 57 59 59 S4 50 56 56 57 8%
57 [ 56 55 49 52 58 52 52 55 52 51 58 52 54 53 sy
50 55 54 53 52 57 s4 55 56 53 sS4 55 53 s4 55 54 54
1964000 3 s54 56 59 58 59 58 58 61 60 64 65 54 59 59 63 s0
1965400 5 (1 68 67 65 62 62 63 61 63 63 63 66 65 62 63 64
1966040 68 67 68 69 70 72 73 73 72 75 73 70 68 70 73 73 73
1967000 72 [ 34 68 47 66 68 61 68 61 62 63 64 69 67 63 63 65
1968400 64 3] o4 68 64 67 68 66 60 62 60 60 63 66 65 61 64
19690 57 S8 63 6s 64 66 59 63 65 63 65 65 59 65 62 64 63
1970440
1971e0e
32+ VENDOR PERFORMANCE+ PERCENT OF conPANles REPORTING SLOWER OEL IVERIES @
(PERCENT REPORTI AVERAGE FOR PER10D
ree [N} ' e LXX] XX (XX (Y] (XX} *se (X} et LX N ] [XX] (AN LN} s
91 82 78 a2 86 81 69 71 73 60 40 38 ay 83 71 49 72
37 42 3 28 20 24 22 25 30 31 38 41 38 23 26 37 34
3s 3 26 36 31 30 36 36 38 38 32 17 32 32 37 29 32
1949400 16 12 10 14 12 12 22 38 53 60 58 S0 13 13 38 56 30
1950004 54 62 60 40 66 64 1] 94 96 a8 a7 84 59 63 93 86 75
1951000 84 85 74 58 46 38 34 38 50 50 34 31 a1 47 43 38 52
195240 28 22 18 19 23 34 50 u7 46 46 44 40 23 28 48 43 35
1953, ¢4 37 37 40 38 36 34 30 30 2s 22 20 20 30 36 28 21 31
195844, 21 24 27 30 35 36 40 41 47 53 52 50 24 4 ] 52 38
1955000 L1 60 66 7 70 65 70 72 72 72 66 56 60 69 7 65 66
1956, 40 48 46 49 50 39 40 56 52 47 44 46 e 48 43 52 42 46
1957000 33 28 28 28 30 29 38 34 32 36 29 25 29 29 35 30 31
1958400 28 28 32 34 38 38 44 49 57 58 58 52 29 37 50 s6 43
1959440 58 62 62 62 62 62 60 62 64 64 56 50 61 62 62 57 60
1960400 44 30 27 28 32 34 36 40 41 39 38 38 34 33 39 38 36
1961000 38 40 40 47 48 48 49 52 55 55 51 53 39 48 52 53 48
1962044 86 56 S5 48 46 42 44 44 48 48 48 48 56 435 4s 48 49
1963440 50 52 St 60 58 su u2 48 52 48 48 46 52 57 47 47 51
1968400 35 sS4 60 60 63 55 59 65 74 72 70 66 56 59 66 69 63
1965400 48 72 66 72 70 66 62 64 62 60 66 72 69 69 63 66 67
196 74 8s 86 82 75 69 70 73 72 70 o4 57 82 75 72 64 73
1967000 4e 51 38 39 36 38 41 43 44 50 s1 48 46 38 43 S0 44
1968400 80 58 54 52 52 52 56 46 46 52 60 s6 53 52 49 S6 53
1969400 62 81 61 68 69 70 66 68 66 65 62 64 61 49 &7 64 65
1970440
1971000
WOTE: Thouo serios centain no revisiens tut ore reprinted fer the convenience of the user,
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C. Historical Data for Se

This appendix contains historical dato (back to 1945 if available) for selicted BCD series.
Date are published here for (a) series which have been added to the repori, (b) series which
have been revised, ond (c) series which have not been shown here for a long time. See the
“Index--Series Finding Guide” for the latest issue in which historical data were published
for each series. Data ore seasonally adjusted unless the symbol @ (indicating unadjusted

lected Series-Continued

dota) follows the series title, Official source agency annval figures are shown if available.
Such figures are often bosed on dote with more digits or on data which have not been seq-
sonally adjusted; therefore, they may differ slightly from annual figures based onthe monthly
or quarterly date shown here. Current figures are shown in the basic data tables of the report
and may be used to update the tables below.

Monthly Quarterly
Yeor Annual
Jan, Feb. Maor. Apr. May June July Avg. Sept, Qct, Nov, Dec. 1Q 1na Hna tva
12+ INDEX OF NET BUSINESS FORMATION'
(1967=100) AVERAGE FOR PERIOD
1945400 ‘es v e ) oo s ees e eos ‘oo ser ee .o ee wee “es ‘e
19U64ee ves .ee eee ves .es cer cee oee cos vee .ee cee cos cos vos cos ces
1947400 ven .oe vee .ee von ver cor vee cos v vor eee vee cer eos “ee ces
1948400 | 12546 12146 11746 11844 11647 1184.5 110.7 1092 1065 105.9 101.0 101.8 12146 11645 108.8 102.9 112.5
1949000 9602 91.8 88,3 88,5 85.7 85.6 83.7 8u.u 86,3 86,2 88.2 90.0 92.1 8646 84.8 88.1 B7.9
1950¢., 89.0 91e5 9341 9540 94a4 9546 94.5 93.5 9247 9246 9341 9241 91.2 U9 93.6 9246 9341
1953400 93.1 9344 U7 91.8 9241 917 92.2 91.8 93,6 9440 95:6 9449 93.7 9149 9248 94.8 93,2
195240 96.0 9645 9741 964 98.3 9943 97.1 99.9 100.0 9946 9849 9846 9645 98,0 99.0 99.0 9841
1953¢0e 9849 9848 9749 9841 9547 94.0 4.4 94.0 90.7 90.7 892 90.0 98.5 95.9 93.0 90.0 oty
19580 e0 88.7 8842 87.8 89.8 90.1 902 91.0 9243 92.7 945 9541 9540 8842 90.0 9240 9449 913
195500 9643 9948 9949 99.3 99.3 99.9 99.8 98,9 9849 9746 9746 9741 99.3 995 99.2 9744 9849
1956044 971 9746 9744 9641 9642 9849 9.6 9.t 93,0 9442 9245 9249 9744 95,7 93.9 93.2 95.0
91.6 9143 9147 9146 9140 917 91.2 9042 8946 88,7 88,0 8646 9145 91.4 90,3 87.8 9043
8642 85¢4 84,8 84,7 87.7 88e2 89,7 917 9247 9249 93,7 9445 85.5 86.9 91.4 93.7 8944
9644 9649 98,1 9844 97.6 96.2 9641 96.0 9549 95.2 967 9647 9741 974 9640 9642 9647
9744 9640 LI 946 93.0 93,1 92.6 9140 9046 903 8840 8743 9640 9346 91e4 8845 9244
854 87.1 8841 6845 8847 8940 88,5 87.7 8748 89.3 90e1 9041 8649 8847 8840 89.8 884
90.0 907 90.8 90.6 9046 9043 90.5 91.1 91,2 9.1 90.7 910 90.5 90.5 909 90.9 9047
91.6 9249 93.1 9240 9245 9247 935 U4 4.0 94.4 4.0 ¢S 92.5 92.4 94.0 943 93+3
95.1 9547 95.6 967 9840 9644 9642 96.6 99.0 99.8 98.3 98.8 95,5 97.0 97.3 99.0 97.2
99.0 99.0 9845 97,2 9749 9846 99.0 98.3 9846 9841 9846 9945 98.8 97.9 9846 9847 98,5
10146 10240 102.0 10041 99.3 9849 87.6 96,7 95,5 9641 93,7 945 10149 99.4 9646 94,8 98.2
95.1 9547 9640 9644 9746 10046 100.8 103.0 102.3 10244 10443 10548 9546 9842 10240 10442 10040
1968404 | 10643 10648 10645 10449 104.8 10644 1099 111.3 113.0 11547 1155 117.0 106+5 105.4 11164 11641 109.8
196900 | 11702 1172 11646 117.0 11646 1168 11649 1162 114.8 11641 11443 1149 117.0 116.8 11640 115.1 11642
197044,
197800
14 CURRENT LIABILITIES OF BUSINESS FAILURES® @
(MILLIONS OF DOLLARS) TOTAL FOR PERIOD
5,88 1.56 3.88 0.98 2421 3.20 3.66 1017 1466 3.t 1027 1,65 11.32 6439 6449 6,03 30023
4437 2498 4eb2 3.78 3.66 3.01 3.43 3480 4488 6440 9451 17410 11477 10445 12414 33,01 67434
15419 12.98 15425 164,08 17433 18,98 20470 14490 10,03 21432 16434 25450 43,42 52439 45,63 63416 20460
12496 25462 17448 15430 13.81 12416 13.88 2144 20470 25411 24,42 31.73 56406 41,27 56402 81.26 234.61
19416 27.57 37419 31493 24.58 28,16 21.80 31.18 20460 23489 22,80 19.25 83.92 84467 73,58 65494 30811
26,44 22416 27490 21425 22467 18,07 19,54 18445 15425 16465 18,86 21.04 76450 61499 53.24 56455 248428
21468 16401 17465 17406 23450 22477 21,09 26442 26464 29474 17457 19440 55,34 63,33 74415 66471 259453
26421 19047 29,23 29.53 21419 21,22 22479 16432 20414 35405 18476 23,40 T4e91 71494 59425 7721 283,31
23.31 27,27 31,08 27.52 32479 32.38 39,83 28453 33.82 37.08 36480 43475 81.66 92469 102.18  117.63 394.16
29,59 47477 57.20 42451 38.49 41461 32423 32,58 3638 29400 35,07 40,10 134,64 122.61 101419 108,17 462461
37.87 42406 41424 35,97 34474 36,67 32,54 36,03 33012 34478 42478 41464 121414 107435 10169 319,20 449.38
42489 49419 42462 41.87 59490 43,01 48469 55,04 39,3} 50400 39,89 50428 134470 144,78 143,04 140,17 562469
54,06 65441 55,83 57410 52455 51445 44430 43451 45442 47443 52490 45432 17530 161.40 133423 145465 615428
Uy 65430 71456 83.98 56425 61.44 65438 50476 48410 47,27 56472 57.07 201430 201467 164424 161406 728427
73.56 58459 65405 T1.91 50492 49.20 51420 Sl.s50 S4e74 50438 53,21 59456 197.20 172.03 160444 163415 692482
53467 60494 70419 69419 73.31 126,45 61473 9759 80460 81051 84a 46 78497 184480 268495 239.92 244,94 938464
81452 88.08 126462 86411 80447 83.83 69,17 102469 116466 70426 119,21 65,49 296422 250441 288452 254496 |1 090411
106461 90450 80088 | 121.83 91,51 88,49 91,57 146,83 96,16 | 119.09 98,84 81.28 277499 301.83 334,56 299,21 I 213.59
160496 94472 97470 | 100.76 118427 86415 | 120451 65423 85092 91.83 262,11 68443 353,38 305418 271466 422,37 [i 352.59
96473 123494 111,00 | 112.88 93.42 144,50 | 125,64 95.18 114456 93477 119432 98428 331.67 350.80 335.38  311.37 |1 329.22
89427 111498 146458 83425 133411 144,61 | 121.48 135,04 10498 82407 71472 9758 347.83 360497 361,50 251.37 [ 321.67
103.18 95.54 103447 | 110414 96438  123.58 69,88 178409 129416 | 108405 106473 161,48 302419 330410 377.13  376.26 [1 385.68
108417 113045 119,32 | 103.82 93.37  104.64 72,55 108490 93494 81463 69498 195,45 340494 301.83 275.39  347.06 |1 265.22
104449 79460 88,59 80411 91.41 74,66 90,27 65477 58465 65438 58465 83041 272.68 246418 214.69  207.44 940.99
75.03 89499 Bue12 | 118476 92460 91492 | 112,73 62483 73.70 | 116444  127.14 96485 249.14 303.28 249,26 340443 [1 142431
28« NEW PRIVATE HOUSING UNITS STARTED: TOTAL®
(ANNUAL RATEs THOUSANDS) AVERAGE FOR PER1OD
1945, 00 vee oos m m ee “os “es “er ™ soe vor veo ves ‘ee vos e ves
19U6ues | 1 04O 1 085 1167 1 087 1 028 985 972 1 007 958 974 957 991 1 097 1 023 979 97U 1 015
1947400 | 1 052 1074 1 032 1 039 1 090 1174 1 252 1 355 1832 1574 1 857 1 447 1 053 1101 1 380 1 525 1 265
1948see | 1 385 1 200 1 379 1 501 1 450 1 441 1 419 1 329 1 303 1 190 1196 1218 1321 1 4e4 1 380 1 201 1 344
1949400 | 1 196 1137 117 1 292 1 319 1341 1 384 1 500 1 603 1 662 1 785 1 824 1 168 1317 1 496 1757 1 430
1 883 {834 1 976 1 945 2 052 2 ou2 2 051 2 121 1 821 1 605 1 561 1 900 1 898 2 013 1 998 1 689 1 908
1 928 1 638 1 usy 1 352 1 359 1 419 1 257 1 334 1 486 1 386 1 324 1330 1 682 1377 1 349 1 347 1 420
1 388 1 516 1 483 1 412 1 408 1 353 1 438 1 443 1 ue3 1 513 1475 1476 1462 1 391 1 uy8 1 488 1 u4e
1 484 1 460 1 506 1 498 1 425 1 380 1 346 1 324 1 348 1 342 1 383 1 343 1 483 1 434 1 339 1 356 1 402
1 358 1 417 1 413 1433 1412 1 498 1 559 1 563 1618 1 610 1 730 1 807 1 395 1 uug 1 580 1716 1 532
1 757 1 664 1 684 1 708 1730 1 704 1632 1 625 1 580 1 490 1434 143 1 702 1 714 1612 1 452 1 627
1 4uy 1 444 1 401 1 408 1 375 1 325 1 289 1313 1 234 1 266 1212 1184 1429 1 369 1279 1221 1 325
1151 1 168 1173 1147 1174 1175 1191 1193 1191 1 204 1162 1 146 1164 1 168 1192 1171 1175
1170 1107 1 108 1 154 1191 1 236 1337 1 378 1 451 1472 1693 1 598 1 128 1 194 1 387 1 554 1 314
1 582 1 530 1 579 1 597 1 497 1511 1 556 1 399 1 608 1 357 131 1 584 1 564 1 535 1 521 1437 1 495
1 533 1 526 1122 1270 1 291 1 228 1211 1 366 1 107 1174 1 267 1 048 1 394 1 263 1 228 1 163 1 230
1 319 1 267 1 299 1 159 1 248 1 361 1 329 1 341 1 444 1333 1 402 1 370 1 295 1 256 L 371 1 368 1 285
1 489 13 1 44y 1 515 1 531 1 389 1 429 1 560 1 328 1 458 1 648 1 538 1414 1 478 1439 1 546 1 439
1 265 1 514 1503 | -1 644 1676 1 552 1 627 1 580 1 747 1876 1 567 1 532 1 427 1 624 1 654 1658 1 610
1968400 | 1 647 1 867 1 658 1 417 1 480 1 589 1 540 1 489 1621 1 572 1 508 1 489 1 690 1 495 1 483 1 523 1 529
196Sse0 | 1 409 1434 1451 1 453 1 484 1 503 1 508 1399 1472 1 467 1 460 1 570 1 43) 1 480 1 460 1 499 1473
1966.0, | 1 u33 1 408 1 430 13717 1 262 1185 1079 1 108 1 o048 845 975 933 1 u24 1 278 1 078 917 1165
1967400 [ 1 111 1 149 1 094 1116 1274 1233 1 369 1 407 1 445 1 496 1 569 1 354 1118 1 208 1 407 1473 1292
1968,40 | 1 34y 1 498 1472 1 532 1 384 1 393 1 561 1 501 1 527 1 579 1 690 1618 1438 1436 1 530 1 629 1 508
1969...| 1 705 1639 1 568 1 505 1533 1 507 1 429 1 376 1 481 1 390 1 280 1 402 1 644 1 515 1 429 1 357 1 467
.
1971400
1Since last shown here, this series has been revised and rebased. (See New Features and Changes for This Issue, page iii, May 1971,)

3These series contain no revisions but are reprinted for the convenience of the user, °
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C. Historical Data for Selected Series-Continued

This oppendix contains historical data (back to 1945 if available) for selected BCD series.
Data are published here for (0) series which have been odded to the report, (b) series which
hove been revised, ond (c) series which have not been shown here for o long time. See the
“Index--Series Finding Guide” for the lotest issve in which histerical data were published
for each series. Data ore seasonally adjusted unless the symbol @ (indicating unadjusted

data) follows the series title. Official source agency annuol figures are shown if available.
Such figures are often bosed on data with more digits or on data which hove not been sea-
sonally adjusted; therefore, they may differ slightly from annual figures bosed on the monthly
or quarterly date shown here. Current figures are shown in the basic dato tables of the report
and may be used to update the tables below.

Monthly Quarterly
Yeor Annval
Jan. Feb. Mar. Apr. May June July Avg. Sept. Oct. Nov. Dec. ] naQ na va
33, NET CHANGE IN MORTGAGE DEBT HELD BY FINANCIAL INSTITUTIONS AND LIFE INSURANCE COMPANIES )
(ANNUAL RATEs BILLIONS OF DOLLARS) AVERAGE FOR FERIOD
(XX ] A AL LXR] e
eon ose
‘ue e
oo o
*e sun e
ver .ee .o cee .on coe oee .oe cee “or ves .o .o Y see .se
LER] et sse e (XY} (XX (XX 4 LEN ] LXK LA A4 oo LAA] et »ee o e
(AN} ate s "e s (X N] e te (XX ses et (X} (R LN ] EXN ) (XX (XX
"ee oo ‘oo eee e ces see e ves e ves .o ves ses oee vos
voe e vee oo ven cer e e "es ves aee .o coe vee “ee e
13,85 12479 13.54 13.76 14,05 14,21 13,58 13.02 12.38 8469 11.32 11.84 13,29 12.99 10.62 1273
12,07 12488 12.23 12.58 11.94 11.89 11,86 10.87 10.85 10469 10498 10.24 12439 11.19 10.64 1259
10412 10425 10.07 9423 8.38 B.64 8,94 8.72 8.63 8.27 8e32 8.42 10.45 8.76 8434 9.00
8490 8475 917 768 9447 9447 9489 10.72 11.84 12490 13,88 13,92 8494 10472 13457 1050
12.28 IUTT Y 14.69 15,50 16407 1621 20456 14.82 14447 13.26 12446 11.52 13,78 16452 12441 14466
12,76 13.24 1242 12,72 11476 11012 11,21 12490 11.89 12.04 1147 10469 12.81 12,00 11.40 12.02
12413 11481 12417 12472 12495 14,24 14414 14.83 14.87 15471 16449 16496 12.04 14,61 16,39 14408
15.70 17.03 16462 17423 17469 17475 17452 1775 18422 20465 19.45 19.75 16445 17.83 19495 17+9%
19.60 18483 19433 20454 24428 21416 21497 22436 21470 22494 20440 23,14 19425 22,01 22416 21410
19.07 23435 21473 21.11 21454 20496 22434 20456 21450 21048 2144 22,04 21.38 21,47 2165 21443
20496 19457 21401 19,99 20442 21447 20,80 21437 21.42 21413 21483 22,25 20451 21.20 21.74 21.02
24,78 22454 22.10 21,23 17.42 13.08 14,28 12.01 10.92 10461 9434 726 23414 12440 9.07 15446
977 12442 1069 12467 15431 16497 17475 21461 21420 19.82 21432 20,33 10.96 20419 20.49 16466
20,32 19427 1972 19.08 21,64 18418 17477 18.28 18486 20439 21467 25,51 19,77 18430 22452 20406
196944 20.70 23481 19.75 22,04 19452 22422 17.24 21.48 20478 19.10 1914 14,36 21.42 19.84 17.53 20.0)
1970400
1971000
37+ PERCENT OF (OMPANIES REPORTING HIGHER INVENTORIES OF PURCHASED MATERIALS
(PERCENT REPORTING) AVERAGE FOR PERIOD
19USees Xy ven oo e ver oo ves e voe vee XY vou e ose vae e oo
e e eee e et (XX toe (XX e e A aAd LR a4 LA R4 LA 34 L34 L ose
43 s$2 49 47 35 36 36 38 43 45 [ 49 48 39 38 47 43
48 4y 44 46 45 55 vee 47 45 42 42 37 45 50 46 40 45
39 36 34 28 26 24 22 27 38 38 3 4 36 26 28 37 32
4y 48 49 51 60 61 63 54 48 48 $1 47 57 60 4 53
48 4y 47 52 51 46 46 44 42 48 43 46 50 48 4s 46
43 4y 37 36 30 33 30 3¢ 38 40 41 40 33 35 40 37
42 4s 47 44 41 43 46 43 42 37 34 45 43 45 38 43
1958000 34 3 32 34 39 34 38 40 41 4s 47 32 36 39 44 38
1955,44 4e -+ 55 55 56 63 see 54 53 53 57 56 s2 58 54 55 55
1956400 52 57 57 58 64 87 ver 52 54 53 45 54 58 59 3 51 58
54 S4 47 41 43 40 45 “ee 42 42 41 38 52 43 U4 40 W
36 33 32 31 29 32 34 43 43 46 S1 48 34 31 40 48 38
45 57 60 o4 66 66 62 49 43 38 43 49 54 65 51 43 54
48 58 52 47 44 4s 42 37 41 38 41 39 53 48 40 29 44
41 33 39 42 46 43 46 =4 57 56 52 58 38 ul 52 54 47
60 59 58 54 5 47 44 48 43 46 50 49 59 51 44 48 50
a7 48 47 48 ] 56 3] 50 49 46 43 43 47 53 51 44 49
42 50 55 53 50 su 55 54 59 59 63 60 49 52 56 61 54
61 62 57 61 59 56 54 58 57 47 49 49 60 59 56 48 56
4e 47 52 51 53 54 58 s7 53 56 55 55 49 53 56 55 53
48 45 46 37 40 43 40 42 44 45 46 54 46 40 42 48 44
55 53 52 51 55 $9 59 55 40 42 44 43 53 55 51 43 51
43 47 49 49 51 49 50 51 50 54 57 48 46 50 50 53 50
5S4+ SALES OF RETAIL STORES
(MILLIONS OF DOLLARS) TOTAL FOR PERIOD
1948440 ven vee Xy} e ) oo
1946 sae ces vee e ves ves
1947 10 141 10 462 29 204 30 779 32 243 | 122 360
1948¢0s 11 331 11 230 32 770 33 818 33 803 | 133 680
1949e00 11 106 11 263 33 239 33 362 33 433 [ 133 764
195044, 13 349 12 654 34 602 35 977 39 343 37 386 | 147 308
1951400 12 936 12 855 40 622 38 367 38 442 39 117 | 156 S48
1952440 13 212 13 430 39 194 40 801 40 154 42 204 | 162 353
1953400 14 017 14 007 43 098 42 531 42 134 41 634 | 169 374
195000 13 996 14 073 41 787 42 220 42 060 43 158 | 169 225
15 260 15 126 | 15 404 15 418 )5 677 44 666 45 641 46 499 46 898 | 183 704
15 771 15 797 | 15 744 15 826 15 906 46 528 47 o84 47 476 48 232 | 189 320
16 534 16 820 16 799 16 967 16 841 49 417 49 847 50 607 50 128 199 999
16 517 16 476 | 16 746 16 853 16 745 49 352 49 528 50 344 33 315 | 200 539
17 583 17 712 17 860 | 17 871 18 014 18 175 | 18 169 18 285 18 Ou6 | 18 178 17 699 17 617 53 148 54 057 54 500 33 494 | 248 206
18 092 18 159 18 139 | 18 615 18 337 18 312 | 18 128 18 190 18 173 | 18 333 18 071 17 939 S4 390 55 264 54 491 B4 343 | 218 488
17 983 17 889 18 078 | 17 758 18 025 18 150 | 18 145 18 3u$ 18 377 | 16 708 18 840 18 847 53 920 53 942 sS4 867 36 395 | 219 124
19 009 19 011 19 331 |19 436 19 S68 19 317 | 19 623 19 745 19 Bo4 | 20 115 20 220 20 216 57 351 58 321 59 172 60 551 | 235 3983
20 301 20 148 20 309 |20 397 20 268 20 419 | 20 656 20 630 20 579 | 20 937 20 701 21 1%6 60 758 61 084 61 865 62 TO4 | 2u6 S04
21 046 21 143 21 296 | 21 472 21 762 21 779 |21 887 22 195 22 4o4 | 21 538 21 740 22 751 63 488 65 013 66 486 66 029 | 264 013
22 918 23 063 22 834 33 026 23 383 23 243 23 622 23 697 23 760 24 373 24 667 24 758 68 815 69 652 71 079 13 798 263 341
24 919 24 993 25 430 | 2% 084 24 653 25 222 | 25 328 25 615 25 667 | 25 557 25 566 25 384 75 342 T4 959 76 610 76 507 | 303 418
25 828 25 478 25 758 | 25 940 25 966 26 4688 | 26 325 26 298 26 899 | 26 129 26 396 26 545 77 064 78 394 79 522 19 070 | 314 050
27 014 27 420 27 964 | 27 760 28 125 28 287 | 28 641 28 725 2B 286 | 20 665 28 771 2B 463 82 398 84 172 85 652 05 899 | 338 121
1969.., | 28 955 209 257 28 BB1 | 20 409 20 386 29 371 | 29 090 29 346 25 259 | 29 620 29 871 29 4i% 87 093 88 166 87 695 68 510 | 341 ued
1970¢es
1974000
NOTE: Theso sorien contain no rovisions but are reprinted for the convenlenco of the user,
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C. Historical Data for Selected Series-Continued

This oppendix contains historical data (back to 1945 if available) for selected BCD series.
Data are published here for (a) series which have been added to the report, (b) series which
have been revised, and (c) series which have not been shown here for a long time, See the
“Index--Series Finding Guide” for the latest issue in which historical data were published
for each series. Dota are seasonolly adjusted unless the symbol @ (indicating unadjusted

data) follows the series title, Official source agency annual figures are shown if available.
Such figures are often based on data with more digits or on dato which have not been seo-
sonally adjusted; therefore, they may differ slightly from annual figures based onthe monthly
or quarterly dota shown here. Current figures are shown in the basic data tables of the report
and moy be used to update the tables below.

Monthly Quarterly
Year Annual
Jan, Feb. Mar. Apr, May June July Aug. Sept. Oct. Nov. Dec. 1Q ] ma va
115+ YIELD ON LONG-TERM TREASURY BONDS ®
(PERCENT) AVERAGE FOR PERIOD
2.44 2.38 2440 2439 2439 2.35 2,34 2.36 2437 2435 2.33 2433 2441 2438 2436 2434 2437
2.21 2412 2409 2,08 2419 2416 2418 2.23 2428 2426 2425 2.24 2414 2. 44 2423 2425 2419
2.2} 2.21 2419 2419 2419 2422 2,25 2.24 2424 2027 2.36 2,39 2.20 2420 2.24 2434 2425
2445 2.45 2444 2444 2442 2441 2444 2445 2445 2445 2.44 2.44 2.45 2442 2445 2444 2044
2442 2439 2438 2,38 2.38 2438 2427 2424 2422 2.22 2.20 2.19 2.40 2.38 2.24 2.20 2431
2.20 2e24 2427 2,30 2431 2.33 2.34 2.33 2436 2438 2.38 2439 2.24 2431 2434 2.38 2432
2439 2440 2447 2.56 2463 2.68 2,63 2,57 2456 2.61 2.66 2.70 2.42 2461 2,59 2466 2457
2.7 2471 2470 2464 2457 2.61 2461 2.70 2471 2474 2.71 2,75 2.72 2461 2467 2473 2468
2480 2483 2489 2,97 3.11 3413 3.02 3.02 2498 2483 2486 2,79 2.84 3,07 3,01 2.83 2494
2469 2462 2,53 2448 2454 2.5% 2447 2.48 2452 2454 2457 2.5% 2.61 2.52 2449 2.57 2455
2468 2.78 2478 2482 2.81 2.82 2491 2495 2492 2487 2489 2.91 2475 2.82 2493 2489 2484
2.88 2.85 2493 3,07 2497 2.93 3,00 3.17 3.21 3.20 3.30 3.40 2.89 2499 3.13 330 3.00
3434 3.22 3e26 3432 3440 3.58 3,60 3.63 3466 3.73 3.57 3.30 3.27 3043 3463 3,53 3447
3.24 3.28 3425 3,12 3.4 3.20 3436 3.60 3475 3476 3.70 3.80 3,26 3415 3.87 3.75 3443
3.93 3.92 3.92 4,01 4.08 4,09 4e11 4,10 4e26 d4edl 4e12 4.27 3.92 4,06 4e16 Bet7 4408
4.37 4.22 4408 4.18 4416 3.98 3.86 3.79 3.84 3491 3.93 3.88 4,22 4e1l 3.83 3.91 4.02
3.89 3.8) 3,78 3,80 3.73 3,88 3.90 4,00 4402 3.98 3.98 4,06 3,83 3.80 3,97 4,01 3.90
4.08 4.09 4401 3.89 3.88 3490 4402 3.98 3494 3.89 3.87 3,87 4.06 3.89 3,98 3.88 3495
3.89 3492 3493 3,97 3.97 4.00 4,01 3,99 4404 4407 8oy 4a14 3.91 3,98 4,01 4oty 4,00
4415 4414 4e18 4420 4416 4e13 4e13 4o10 4e16 4e16 4412 4o14 Uy16 4416 Ge2t 4e1 4415
1965400 4e14 4016 4415 4,15 414 4414 4415 4419 4425 4,28 434 4443 4415 4ol 4420 4.35 4421
19660 00 4ots3 4461 4e63 4,55 4457 4.63 4.75 4,80 4.79 470 474 4465 4456 4458 4.78 4.70 4465
1967400 4440 4.47 4445 4451 4476 4.86 4486 4495 4499 5:19 Selid 5.36 [y 4471 4493 5433 4485
1968400 5.18 5.16 5.3% 5.28 5440 5.23 5,09 5.04 5409 Se24 5436 5.66 5.24 5430 Se07 542 5426
1969400 5.74 5.86 6.0% Se84 5.85 6405 6.07 6.02 6e32 6027 6.52 6.81 5.88 591 6eitt 6453 6012
1970000
197100
4164 YIELD ON NEW ISSUES OF HIGH-GRADE CORPORATE 8ONDS ®
(PERCENT) AVERAGE FOR PERIOD
194500 .ee eee IYs ‘oo veo ces .o vee veu con een .re ces “ee .os ves ven
1986400 2.56 2.38 2446 2427 2447 2.45 2448 2.06 2,75 2,70 2.49 2.70 2.47 2440 2443 2463 2448
19470 0s 2446 2453 2460 2,43 2447 2.60 2,57 2.62 2466 2491 2,69 2.88 2.53 2450 2462 2483 2,62
1948400 2497 2.85 2499 2,81 2486 2493 2,80 2.83 2486 2499 2496 3.15 2.94 2487 2483 3.03 2492
19U9, 2466 2,77 2475 2,74 2469 2.77 2468 2460 2440 2450 2.54 2.53 2,73 2473 2456 2452 2464
1950e s 2460 2.58 2457 2440 2458 2463 2458 2461 2470 2464 2463 2,75 2458 2454 2462 2467 2460
1951400 2,74 2,78 2090 3,06 2498 3.24 3,20 3.01 2491 3409 3.36 3.22 2.81 3,09 3,04 3.22 3.04
1952000 3.08 2.94 3.4 3,09 3.25 3.09 3411 3.08 3014 3416 3.07 3.04 3.05 3014 3.11 3.09 3.10
195300 3.17 3.26 3.41 3,53 3.80 3.82 3,59 3.46 3460 3.09 3.13 3.23 3428 3.72 3455 3.15 3.42
1954, ., 3,00 2.88 2474 2,88 2490 2.91 2454 2.94 3401 2484 2.94 2.87 2.87 2490 2496 2.88 2490
2499 3.09 3414 3.1l 3415 3.11 3,14 3.41 3427 3.15 3417 3.27 3.07 3,12 3.27 3.20 3.17
3.20 3,07 3.28 3,55 3.48 3.56 3456 4,02 3496 3.94 4429 4,26 3.17 3,53 3,85 4e16 3.68
4.28 4013 4e18 4,23 441 4.81 4459 4,78 4468 471 4.56 4,04 4.20 4448 4468 4,44 4.45
3462 3.73 3.88 3.67 366 3461 3.85 4439 4456 4048 4.35 Holid 3.74 3465 4,27 4,42 4,02
4458 4460 4453 4,60 492 5400 4495 4490 S.28 5437 Sel4 S.27 4457 4,84 S.04 5426 4493
1960000 Se34 Se24 4498 4497 4495 4491 4479 4465 4ebl 4475 4482 4,94 5.19 4e94 4469 4484 4492
1961000 4463 4443 4437 4,57 4467 4.82 4,81 4,79 4e72 4460 4,52 4,58 4448 4469 4e77 4457 4e63
1962400 4456 4453 deliy 4437 4032 4430 dotil 4,39 4e28 4426 423 4.28 4450 4,33 4,36 4,26 4436
1963400 4022 4,25 4428 4,35 4436 4432 4434 4,34 4440 4437 4el2 4,49 4425 4434 4436 4,43 434
196Ueee 4.50 4,39 4.4s 4,48 4048 4450 .04 4444 4e49 4eti9 4.48 409 445 4,09 446 4ot9 47
4e45 4445 Gel9 4,48 4452 4457 4,57 4,66 4471 4470 4,75 4,92 4eti6 4452 4465 479 4061
4493 5409 5433 5,38 5455 5467 5481 6404 6418 6404 6411 5.98 5.12 5.53 6400 6404 5467
5453 5435 5455 5459 5490 6406 6406 6430 6433 6453 6487 6493 5448 5485 6423 6478 6408
1968440 6457 6457 6480 6479 700 7.02 6491 6454 6469 6488 700 7.28 6465 6494 6471 7405 6484
1969.00 729 733 7476 754 Te62 8,04 8406 8405 8436 846 8494 9.22 ) 7473 8416 8.87 8406
197040
1971400
117« YIELD ON MUNICIPAL BONDS+ 20~BOND AVERAGE @
(PERCENT) AVERAGE FOR PER10D
e ves
cos P
1948, 00 2445 2437 2428 2,27 2441 2.43
194900 2418 2414 2420 2,16 2.12 2414 2.18
195040 2.01 2.03 1.99 2,01 1.83 1084 2.03
1951e0s 174 1,94 2419 2.15 2.02 2401 1.64
1952400 2408 2,04 2443 2415 2.24 2.30 2408
1953000 2465 2,65 2499 2,98 2490 2490 2.54
1954000 2440 2447 2.48 2432 2.26 2431 2,44
1955400 2044 2,41 2.41 2454 2460 2.58 2443 2440
1956000 2457 2470 2454 2465 2.80 2498 2450 2464
1957000 3.10 3,13 3.41 3,40 3.58 3e54 3,09 3,27
1958400 3.06 2496 2.97 3,09 3.36 3.54 3.00 2495
195940 3.36 3.30 3,39 3.72 3,71 3.58 3.78 3.36 3456 3469 3.62 3456
1960000 3.60 3.56 3.56 3.55 | 3.50 3.34 3442 3.63 3.57 3.42 34y 3.52
1961e00 3.31 345 3.50 3.52 3.52 3.52 3453 3439 .18 3.52 343 3ele
1962440 3.21 3e14 3.06 3.26 3.28 3e23 3eit 3.23 314 3+21 3.04 3e16
1963400 3.15 3405 3440 3.21 3.22 3.13 3420 3.10 3414 3418 3.26 347
196440 3.14 3.28 3,28 3,20 3.18 3.19 3423 3.21 3423 3.20 3419 3.21
3.09 3418 3415 3.24 3.27 3,24 3435 3e11 3419 3.29 S.47 3.26
3464 3472 3.56 3.77 3,95 4.12 4e12 3.63 3.66 4,06 3.89 3.61
3.52 3.55 3.60 3.96 4,02 3.99 4el2 3.54 3.82 4,08 4,36 3.90
4,31 4e58 4,34 4450 4433 4421 4e38 4438 4446 4431 4e64 4e48
1969400 4498 5426 5419 5476 5475 6,00 6426 5.03 Sed3 6400 64l0 5.72
1970000
1971400

NOTE: These series contain no rovigions, but are reprinted for the ccnvenience of the uscr.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

(JuNE 1971)

105



C. Historical Data for Selected Series-Continued

This appendix contains historicol data (back to 1945 if available) for selected BCD series. data) follows the series title. Official source agency onnual figures are shown if availoble.
Data are published here for (a) series which have been odded to the report, (b) series which Such figures are often based on dota with more digits or on data which have not been seo-
have been revised, and (c) series which have not been shown here for a long time. See the sonolly adjusted; therefore, they may differ slightly from onnval figures based on the monthly
“Index--Series Finding Guide” for the lotest issve in which historical data were published or quarterly data shown here. Current figures are shown in the basic data tables of the report
for each series. Data ore seasonally adjusted unless the symbol @ (indicating unadjusted and may be used to update the tables below,
Monthly Quorterly
Year Annual
Jon, Feb. Mar. Apr. May June July Avg. Sept. Oct. Nov. Dec. 1Q "a nma wva
55 INDEX OF WHOLESALE PRICESs INDUSTRIAL COMMODITIES ®
(1967=100) AVERAGE FOR PERIOD
19US,ea | 5246 S207 5248 5248 52,9 5249 £3.0 5341 53,1 5342 53,2 534 52,7 5249 53e1 53.3 5340
1946400 | 53.5 538 St,3 548 55.2 5641 S8.1 59,3 59.5 61.5 62 6642 53,9 S5.4 59.0 6440 58,0
1947.00 | 6842 6846 6945 6948 69.7 6948 70.3 712 72,0 7247 7346 746 6848 6948 1.2 73.6 7048
1948400 |  75.8 754 7544 7548 75.8 7602 7649 77.8 7841 78.2 78,4 7843 7545 75.9 7746 78,3 7649
1949,00 | 7709 72 7648 7548 Tded 7044 Thet 743 7443 743 743 704 7743 75.0 42 43 753
74,6 T4e8 74,8 7449 75.4 7549 7701 7846 8044 81.8 82.9 8448 747 75.4 7847 83,2 7840
86.6 8741 87.1 8740 8647 864 860 85,3 85,3 8541 85.0 85e1 8649 8647 85.5 85,1 8644
8449 8led 8446 8he2 83,9 8346 83.5 83.9 8lhe1 83.9 83.8 83.5 8.8 8349 83.8 83.9 8ile}
84,0 8440 84.3 84e1 8.6 84,7 85.3 85,3 85.2 85.1 85.0 851 8lte1 84t 85.3 85,1 848
195Ueas 8541 BlU«9 84.9 85+0 8540 84.9 eu.9 84,9 84.9 85.0 85,3 853 85.0 85.0 8449 85,2 85.0
1955,+s | 85.6 8640 85.9 8640 85.8 8549 86.5 87,3 88,1 88.4 88.7 8940 8548 85.9 87.3 88,7 8649
1956402 | 8945 8946 89,9 90+3 504 903 9042 91,0 9l.4 9148 92,3 9247 8947 9043 9049 92,3 90.8
1957000 93.0 93e2 9341 9341 93.0 9340 93.4 9346 9346 9345 9345 937 93¢ 93.0 935 @36 93,3
1956. 0 93.7 934 934 9342 93.4 931 933 93.7 93.8 93.9 9le2 SUeH 93.5 93.1 93.6 2 9346
19594e0 | 9HeT [T 95.2 953 95.4 95,2 95.4 95,4 95.4 9544 95.5 9546 94,9 95.3 95.4 95,5 95,3
1960see |  95.7 9546 9546 9546 95.2 95,2 95.2 95,2 95.0 9541 9540 9540 9546 95.3 9501 9540 95,3
95.2 95.2 9542 9541 94.8 9446 96 9446 U7 95 9.7 99 95,2 4.8 9.6 9.7 QU8
95.0 [T 91,8 9449 94,9 9447 94.8 9,6 94,8 94,7 9T o7 94,9 94,8 9.7 9.7 94,8
9.7 946 94,6 Sl 94,5 947 94.8 94,8 9U,7 9449 94,9 9542 9U.6 94.5 9448 95,0 9Ue?
95.3 952 95,1 9541 9541 949 95.1 95.1 95,1 9545 95.6 95.8 9542 95.0 95,1 95.6 95,2
9549 95.9 9640 9640 96.2 964 9644 9646 9646 9647 9741 9741 95,9 9642 9645 97.0 9644
974 9746 9748 9801 98.5 9847 99.0 99,0 99.0 9941 99,2 99.2 9746 98.4 9940 99,2 98,8
995 997 99,7 9946 99.7 99,47 99.7  100.0  100.2 | 100.5  100.8 1011 9946 99,7 100.0 10048 10040
101.5 10240 10242 | 102¢4  102.3 10244 | 40244  102,5  102.8 | 103.3  103.4  103.8 10149 1024 102.6 103,85 10248
10443 10448  105.4 | 105¢5 10546 10546 | 105.7  106,1 10645 | 107.1  107.4  107.8 10448 105.6 1061 10744 10640
197040
1971400

S8+ INDEX OF WHOLESALE PRICESt MANUFACTURED GooDS @&
119672100} AVERAGE FOR PERIOD

XYY
xx3

71iel 7244 7043 7243

7840 79.5 7740 7842

7540 .7 7449 T7e3 75:6

7642 78.0 79.8 7469 7844

87.3 8649 86.5 87.7 87.0

84,68 4.9 85,3 85:6 85,)

847 85.6 85,5 843 85,0

8545 85.7 85,8 85.3 854 85.6 8547 85.7 856

8641 8645 86,9 8747 87.7 87.8 85,7 85.9 08646

8948 89,7 90,3 91¢2 91.5 916 8845 89,7 9040

9246 93.1 93,3 93.0 9343 9344 9243 9246 9248

93.7 93.8 93.8 93.7 9440 9Ue2 93.6 93.7 93.8

9u.8 4.8 9.6 9.5 4.4 oy ou,4 94.8 Wb

1960404 9.7 9448 94.8 M7 oU.7 9.7 (174 9.8 94.8 [TT% ]

19634 es 949 9440 Sthel SUgl 9440 SU.) St elh 9449 943 oluly

U5 943 U5 U 9ol QUey 93 9U¢S U4 U5

94el 9.5 947 94,5 9.6 U6 9.6 el Ul [TY5]

U8 U5 94.8 U7 4.8 95.0 95.0 9541 9.8 U5 94.8 95.0 o0

1965404 954 9547 9645 9646 9647 9647 9649 9742 9746 9544 9641 9647 972 9643

1966400 983 98¢5 9940 993 99.7 99.7 99.6 99.5 99.9 9842 98.8 99.6 99.5 99.0

1967400 9946 99,5 9949 100.1 10041 100.4 1004 100.6 10048 9.6 99.7 100.2 100.6 100.0

1968000 10149 10202 10245 102.8 10246 103.0 10341 1034 10346 10148 10243 102.8 10344 10246

1969444 10447 1053 106¢1 106.4 10645 1067 107.4 1077 10841 10447 105.7 10645 1077 10642
1970400
1973000

750+ INDEX OF WHOLESALE PRICESs ALL COMMODITIES @
11967=100) AVERAGE FOR PER:0D

1945, 40 Sl 5442 SU4.3 5445 5447 5448 S4.7 54,5 543 Ste6 6540 55¢2 5442 5447 54.5 54,9 546

1986400 55,2 5545 5642 5648 57.2 5842 [T 66,5 6l.0 692 7241 7247 55.6 57,4 6540 7143 6243

19474 es 73.2 7349 757 752 7448 7448 7546 7646 781 791 79.9 8led T4e3 T4e9 7648 8042 7645

19UBess 8249 81.3 81.3 8240 8244 83.0 83.7 84,3 8442 833 83e1 8246 81.8 8245 84.1 83.0 82.8

1949400 8146 80.3 80.1 7943 7846 7749 77.8 7749 78.0 77.7 777 7746 80.7 78.6 779 TTe7 78.7

7706 7840 7841 7801 7941 7945 8147 83,5 8540 8545 8647 89.0 7749 7849 83.4 8741 8148

91.2 92.5 92.5 9243 92.0 91.3 9047 9042 90.0 90.2 9042 9001 9241 9149 90.3 90.2 911

89.7 893 89.2 8847 8846 8842 8847 89,1 88,7 8842 87.8 8740 89,4 885 88.8 87.7 8846

1953004 8742 870 87.3 8648 87.2 8649 8840 87,7 8841 87.5 87.2 8744 8742 87.0 8749 874 87.4

1954400 86,0 87.7 87.7 8841 8840 87.3 87.7 87.7 87.3 87.1 87.3 869 87.8 87.8 87.6 8741 8746

1955400 87.4 8747 8743 877 87.2 8746 87.7 8840 88.7 8846 88.2 8843 87,5 87.5 8841 8644 8748

1956000 86.8 89.2 89,5 9042 90.8 90.7 9045 91,0 91,7 91.7 9240 92.3 89.2 90.6 911 92.0 90,7

195700 9247 92.8 9247 93,0 9249 93.2 93.8 94,0 93.7 93.5 93.7 9.1 92.7 93.0 93.8 93.8 93.3

1958400 ou,3 TP 9540 94T 9.8 946 U6 94,5 4.5 ol 4 U6 U6 U U7 oUus 94,5 olies

1959400 9u.8 U8 U9 9542 95.2 95.0 4.8 9,5 95.0 9445 U3 oue3 U8 9841 4.8 ey 9.8

1960400 M7 oUe7 95.2 95¢2 95.0 9448 9540 .6 9Ue6 U9 4.9 9448 94,9 95,0 U7 9449 o9

9542 952 95.2 U7 oU.3 93.8 94,2 W3 943 U3 94,3 b 95.2 ou4,3 94,3 9.4 oles

95.0 U9 4.9 U6 U4 9443 U6 MU,7 95.4 94,8 9449 9Ue6 9.9 (I 9.9 9.8 U8

94.7 ey o2 940 o3 945 948 .6 9445 M7 9.9 U5 9,4 9,3 .6 M7 MeS

952 M7 M6 9%eS ou.3 943 9446 94,5 .9 95.0 4.9 9.9 94,8 L) 9.7 W9 [T

95.2 95e4 9545 9549 9642 9649 97.0 9740 9741 97.2 9745 981 9544 9643 97.0 976 9646

9846 9943 99,3 99.4 99.5 9946 1003 10047 100.7 100.1 99.8 998 9941 99,5 10046 9949 69.8

10041 9949 9946 992 9947 10002 100.3 10040 10001 10041 10041 100.8 99.9 99,7 100¢1 100.3 10040

1041 10149 102.1 1021 10244 1025 102.8 102.5 102.9 102.9 10343 103.6 1017 102,3 10247 103.3 10248

1969¢0¢ | 10443 10447 105.3 10545 10643 10647 106.8 106.9 107.1 107.4 10841 108.5 1048 1062 1069 108.0 10648

1970
197300

NOTE: $ineo lapt ahown horo, thogo s0r100 have boon rohased. (UuNE 1971)
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This appendix contains historical data (back to 1945 if available) for selected BCD series.
Data are published here for (o) series which have been added to the report, (b) series which
have been revised, and (c) series which have not been shown here for a 'ong time. See the
“Index--Series Finding Guide” for the latest issve in which historical duta were published
for each series. Dato are seasonally adjusted unless the symbol @ (inclicating unodjusted

C. Historical Data for Selected Series-Continued

data) follows the series title, Official source agency onnual figures are shown if available.
Such figures are often based on data with more digits or on data which have not been seq-
sonally adjusted; therefore, they may differ slight!ly from annual figures based on the monthly
or quarterly data shown here, Current figures are shown in the bosic dato tobles of the report
and may be used to update the tobles below.

Monthly Quarterly
Yeor Annuol
Jon. Feb., Mar. Apt. Moy June July Avg. Sept. Oct. Nov. Dec. 1Q naqQ nmaq va
751« INDEX OF WHOLESALE PRICES+ PROCESSED FOODS AND FEEDS !
11967=100) AVERAGE FOR PER1IOD
1945404 "ee e ™ ver ver ves vos ver ves .oe oo . veu e ver
1946000 ver vee vos vee ves ves ves vee ees veo ver v ver oes ces
1947400 e xx) 813 79.8 8042 80.9 8l.4 8446 861 B7.3 8943 80.4 8243 87.6 8249
1948ee s 925 8942 89.7 902 9049 90.5 88,9 8842 861 85.5 BU+5 90.3 8942 85.4 8847
194G, e 83.0 Bleld 81l 8046 80.8 80.3 80,7 797 793 7941 7943 81.9 80.8 80.2 79.2 8046
19500 78.9 8040 80.0 8043 81.7 8149 85.5 86,3 86.5 8543 85.9 89.0 7946 81,3 864} 8647 83.4
1951ass 91.8 SUely 9346 93+9 93.2 9249 91.4 9141 91.2 9247 93.0 93¢3 93.3 93.3 S1e2 93.0 9247
1952400 92,8 931 9245 9148 91.5 9148 9145 91.9 91.7 911 90.9 887 92.8 91.7 917 90,2 9146
1953404 88.7 8844 87.9 86.7 87.3 8643 87.0 86.6 87.7 87.0 8647 884 88,3 86.8 87414 87.4 874
1958440 89.3 8847 89.4 907 90.8 89.0 89.5 89,3 8841 871 B87.7 87.8 89,1 90.2 89.0 87.5 88.9
195560 87.3 8741 85.9 859 84.9 85.8 85.2 8444 8.1 84.2 83.1 8247 86.8 85.5 84.6 83.3 8540
. 8242 8248 8249 83.9 85,7 8542 84.4 85.4 86.0 8642 8740 8646 8246 84,9 8542 86.6 84,49
1957000 8649 8649 867 865 86.5 8740 877 88,2 87.8 872 8842 8848 8648 8647 8749 88,1 8744
1958¢se 89.8 904 9147 9243 93.2 9340 9249 9241 9145 9le1 91.3 91.% 9046 92.8 922 9l 91,8
1959400 910 $0e3 90.0 90.0 90l 8944 89.2 88,3 89.0 88.9 8843 8841 0.4 89,8 8848 BB.u 8944
88.1 88e3 89.4 8943 89.1 8942 89.7 8945 8947 90.4 9046 909 BB.6 89.2 8940 90.6 B89.8
91e2 9240 9146 9142 91.0 89.7 89.8 90,7 90.6 90.3 911 91.8 91.6 90.6 0.4 9le1 91,0
1962404 91.8 920 9240 91.2 91.0 907 913 92.2 93.6 9244 9246 9243 91.9 91.0 2.4 92.4 91.9
1963e 0 91.8 917 91.0 911 92.9 93.1 929 92.6 9246 935 9348 9245 915 92.4 92e% 93.3 9245
196440 93.3 92¢2 9243 9245 914 G143 916 91.8 9248 9248 9243 92,5 9246 91.7 9243 92.5 9243
1965s s 92.8 9249 93,3 1YY 94.6 9640 96.1 96¢6 96,2 $648 98.0 9940 93.0 U9 9643 97.9 9545
1966+0s | 99.8 10140 100.9 | 1006  100.7 99,8 100.9 103.4 102.9 10240  101s3 10143 10044 100.4 10244 101.5 10142
196Te0e 100.6 99.8 99.5 9943 99.7 10042 1002 100.0 1003 100.1 99.9 10043 100.0 99.7 100+2 10041 100.0
196Beee 10043 1013 1017 1018 102.3 102.0 102.6 102.5 102.7 10247 103.3 103.3 101.1 102.0 10246 103,11 102,2
196900 103+6 103.9 104.7 105.8 107.4 107.9 107.9 108,3 108.1 1092 109.8 11046 104.1 107.0 10844 109.9 107.3
752« INDEX OF WHOLESALE PRICESe FARM PRODUCTS*
{1967=100) AVERAGE FOR PERIQOD
vos wes ves vos s eve
voe ves oes ves voo vee
coe Iy 106.9 106.2 106.4 107,6 111.2 11442 12246 oo 1175 109.4
194B8eus 125.6 118.0 114.8 117.0 12242 12047 119.4 116.9 113.14 11043 119.5 111.8 117.5
194G es 107.2 10347 1031 103.3 101.5 99.9 1001 100.3 99.0 9942 98.7 104.7 99.0 101.6
1950ees 98.0 10009 100.4 100.4 103.8 108.5 110.0 1116 1104 1103 119.9 99,8 1i4.9 10647
. 123.7 13041 12749 12842 12543 11949 119.7 11946 12246 12341 12440 127.2 123.2 124,42
. 121.2 1192 11748 11840 11840 119,2 119.4 116.0 11540 112 1110 119.4 113.4 11742
. 10947 107¢6 108.4 10543 104.8 105.8 104,.9 106.8 104.8 10346 10547 108.6 104.7 10642
1954s0e | 10745 10743 10741 107.2 10348 10441 10444 102,2 10245 10341 10047 1073 102,1 1047
1955.04 | 10149 10240 10044 10345 10043 9648 9641 9745 95.9 9343 9249 10144 94,0 9842
9247 SHe2 SU.4 U7 9%.4 97.8 97.7 98.3 9746 978 9943 93.8 98.2 96.9
984 971 96.9 973 99,0 101.2 102,0 99.6 101.0 101.9 103.2 975 102.0 99.5
103.2 105.0 109.5 105.0 104.3 103.7 102.3 101.9 101.8 102.0 10046 105.9 101.5 103.9
100.5 9945 9846 9946 98.4 9647 95.7 974 95.5 4.3 9541 99.5 95.0 9745
U7 9540 9842 9844 97.8 972 949 9643 9846 98.8 98.3 96.0 98.6 9742
97.9 983 97.5 9549 93,8 95.4 97.2 95.5 9549 9641 974 97+9 96.5 963
97.8 9843 97.9 96.4 9642 9646 97.9 100.8 995 99.8 98.6 9840 99,3 98,0
98.3 96+5 9U.9 95¢2 9640 967 96.3 95.8 9549 967 oS 9646 9S.4 95.7 96,0
96.0 S4ey 95.0 946 U2 93.8 93.7 93.7 96.0 4.8 94 .9 93.8 951 94.2 4.5 94.5 U6
92.9 SUey 95.4 978 9845 100.5 9.2 994 99.8 10046 1013 10442 9.2 98.9 99.5 102.0 9847
1966444 104.5 107+4 106.8 1067 104.2 103.8 10646 108.5 109.3 10648 103.7 10340 106.2 104.9 10841 104.3 10549
102.8 1008 9945 9840 100.2 10146 1013 999 98.8 990 9840 100.2 10l.0 99.9 5000 99,41 1000
99.5 1012 1019 102.6 102.9 1014 102.4 102.2 103.5 1034 10541 104.6 10049 102.3 10247 104.4 102,5
105.3 104.8 106.1 10643 109.5 11040 10846 109.9 109.1 1103 113.0 1131 105.4 108.6 109.2 112.1 10848
1970400
19716
781« INDEX OF CONSUMER PFICESs ALL ITEMS® @
11967=100) AVERAGE FOR PERIOD
53.3 532 5342 533 53.7 5442 S4.3 S4,3 SHel Sdel S54.3 54.5 53.2 53.7 5u4.2 54,3 539
S4.5 5443 S447 55.0 55.3 55.9 59e2 60,5 6142 6244 6349 64 ol 5445 55.4 60e3 63.6 58,45
64et 643 65,7 65,7 65.5 6640 6646 6743 6849 6845 6943 7042 6448 65,7 6746 69,5 6649
710 TOo k4 70.2 T1e2 T1e7 7242 731 T34 T34 731 7246 721 7045 71.7 7303 72.6 7241
7240, 712 Tle4 T1e5 Tie4h 71.5 7140 Tie2 7145 Tled Tle2 7048 7158 71.5 Tle2 71.0 Tis44
7045 70e3 7046 707 71.0 714 T2.1 7247 T3e2 736 7349 Tde9 7045 71.0 7267 ECTEN T241
7641 T7+0 773 T2.4 777 7746 T77 777 78.2 7846 79.0 T9e3 76.8 TTe6 779 79.0 7748
7943 7848 78.8 79.1 79.2 79.4 8040 80,1 8040 8041 80.1 8040 79,0 79,2 80.0 80.1 79.5
798 Tl 79«6 797 79.9 8042 80.4 8046 80.7 80+9 80.6 8045 796 T79.9 B804+6 80,7 80,1
80.7 806 805 803 80.6 80.7 80.7 80.6 80.4 8042 BO+3 80,1 806 80.5 806 80.2 80,5
8041 80¢1 8041 8041 80.1 8041 8044 80,2 80,5 8045 8046 804 80,1 8Os 1 804 80.5 8042
80.3 803 B0J4 805 8049 B8le4 82.0 81.9 82.0 82.5 8245 8247 80.3 B0.9 82.0 82.6 Blel
82.8 8341 833 8346 83.8 84,3 84,7 84,8 84.9 84,9 B85.2 85.2 83.1 83.9 Bu.8 85,1 B8l
85.7 85.8 8644 8646 86.6 8647 86,8 86,7 86.7 8647 8648 8647 86,0 86.6 8647 86.7 86.6
8648 8647 8647 8648 8649 87.3 87.5 87.4 87.7 8840 8840 8840 86,7 87.0 87.5 88.0 8743
8749 88.0 8840 88,5 88.5 8847 88,7 88,7 88.8 89.2 8943 8943 8840 88.6 8847 89,3 88,7
89,3 89.3 89.3 89,3 89.3 89.4 89.8 89,7 89.9 8949 89.9 8949 89,3 89,3 89.8 89,9 89,6
899 90e1 90.3 9045 9045 905 90.7 90.7 9142 9led 9lel 910 90.1 90.5 909 91,1 9046
9lel 912 91.3 913 913 9147 9241 92,1 92.1 92,2 923 9245 9l.2 91l.4 9241 92,3 9147
9246 9245 92.6 9247 92.7 9249 93,1 93.0 932 933 935 93.6 9246 92.8 931 93.5 9249
9346 936 93.7 9440 S4.2 U7 S4.8 Wb 94.8 4.9 951 95.4 9346 94,3 U7 95.1 U5
95,4 9640 9643 9647 9648 9741 9744 97.9 9841 9845 98.5 9846 95,9 9649 9748 98,5 9742
98.6 9847 98.9 991 99.4 99.7 100.2 100.5 100.7 101.0 101.3 1016 98,7 99.4 100.5 1013 10040
102.0 10203 102.8 10341 103.4 104.0 104.5 10u4.8 105.1 10547 10641 10644 102.4 103.5 104.8 10641 104,2
106.7 1071 108.0 10847 10940 1097 110.2 110.7 111.2 11146 112.2 11249 10743 109.1 1107 112.2 109.8

'since last shown here, these scries have been rebascd and new seasonal adjustments

ISince lnst shown here, this scries hns been rebased.
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C. Historical Data for Selected Series-Continued

This oppendix contains historical dota (back to 1945 if available) for selected BCD series.
Data are published here for (a) series which have been added to the report, (b) series which
have been revised, and (c) series which have not been shown here for o long time. See the
“Index--Series Finding Guide” for the latest issve in which historicol dota were published
for each series. Doto ore seasonally adjusted unless the symbol @ (indicoting unadjusted

data) follows the series title. Official soyrce agency annual figures ore shown if available.
Such figures ore often based on data with more digits or on data which have not been seo-
sonally odjusted; therefore, they may differ slightly from annual figures based on the monthly
or quarterly data shown here. Current figures are shown in the bosic dota tobles of the report
and may be used to update the tobles below.

Monthly Quarterly
Yeor Annvol
Jan. Feb. Mar. Apr. May June July Avg. Sept. Oct. Nov. Dec. 1Q "na ma vaQ
782+ INDEX OF CONSUMER PRICES¢ FOOD
(19672100} AVERAGE FOR PERIOD
oo oo ave “se oo vor vos XY voe oo 50.7
‘e ore e ves oo ‘e ‘e e oo XY 128 Y
69.7 69.0 68,7 69,1 69.7 70.8 72.8 73,1 73.8 68,9 74,1 7046
The3 7642 77.2 777 7842 77.9 7743 7647 75¢3 48 7546 7740 5.6 7646
THe2 T3 7440 Tue2 72.8 7249 73.5 7248 7249 7240 TH,3 The2 T246 73,8
72,3 7243 7249 73.7 7541 75.6 7547 7604 7646 7940 7240 7340 773 74,8
83.2 82,8 83.0 82.3 82.0 81.7 8240 83.3 8440 8U¢9 82,6 8247 8441 8248
63.7 8443 84,2 64.0 84,7 84.9 84,3 844 844 8440 84,2 04,2 84,3 84,3
1953404 83.0 825 82.6 83.3 82.7 83.1 83,3 83.4 8244 829 8344 82.8 82,9 83,0
1950400 83,3 83.2 83.3 83.2 83,3 83.1 82.3 8240 81.9 81.7 83,5 83,2 819 82.8
1955040 82.3 8243 81.8 8le3 8le4 81.1 8147 814 8140 8140 8240 81.8 8141 8leé
1956000 80.8 814l 8147 8245 834 82:6 8248 831 834k 83,8 8047 0148 83,3 8242
1957400 839 8.0 8442 8448 85.4 86.3 85.8 85.6 8546 85.7 83,8 84,3 85.6 8l
1958404 8945 89.8 89.4 88.9 8845 8844 88,1 8749 8841 8747 88,2 89+4 87.9 885
1959440 87.4 87.0 8647 86.5 87.0 86.9 8648 87.0 87.1 8740 8649 87,4 8647 87.0 871
196044 8647 8648 8841 8841 88,1 87.8 8841 88.2 8940 8944 8946 8648 88,1 89.3 88.0
1961000 89+5 894 8942 8940 88.7 89.0 88.8 88.8 89.0 8848 8848 89.4 8940 88,9 8941
1962404 89.6 6949 9040 89.9 89.6 89.3 89.7 90,7 90.5 9047 901 89.6 89.8 90,4 89,9
1963004 912 91.0 906 90.8 9.1 915 9146 9142 9ol 918 91.8 9.1 90.8 91.8 1.2
1964000 9240 92.0 9240 92.0 92.2 92,3 9242 92,8 9249 93,1 93.1 92,0 9241 93.0 Q2.4
1965004 9245 9249 93,3 9444 95.6 95.5 95.0 9449 95,3 9546 9642 9247 943 95,7 [T}
1966404 9843 9944 9943 9849 9849 98,4 99.8 10043 10043 10042 9949 9841 99.0 10041 99,1
196704 9942 99.3 9849 §9.2 998 1000 10045 100.4 10044 10048 1011 99.4 99,3 100.8 10040
196844, 102.0 102.5 10249 10344 103.3 103.6 103.9 104,3 104.9 10542 105.4 102, 1 103.2 108,2 103.6
1969+0¢ | 105.9 105.9 10645 10741 10747 108.8 109.3 109.8 110.5 110.4 111.9 113.0 106.1 107.9 111.8 108.9
1970
1971000
783, INDEX OF CONSUMER PRICESs+ COMMODITIES LESS FOOD
(196721000 AVERAGE FOR PERIOD
19454 e Iy e XY}
1946604 ten
1947400 eor
1948 ee P vee
194940, vos vee von
1950000 ves vou XX “oe coe XX see ses XY} eee ee e “es o e (XX} (XX
1951 e0e XY e ere vee XY .o ase ses see ves xx oo Xy e e sen v
1952400 cee ere vse vee ese ) voe Xy voe (XY see “ee see cee s XYY x2S
1953+ 0, ses .o oo eor eor ces .os voe ooe vor vor .or P von vos cos oos
195840, ces .o .o ves ‘e ves vos cos .or ‘e vee wee .es .oe wos eoe vor
1958004 e Xx) XY} “es XY see see sew ser o XX} XN} see [XX] sen
86,9 87,1 87.3 87.2 87.4 87.6 87,7 86.0 88,3 . 88.9 89,1 87,1 88,0 88,9 87.8
1957+ 00 89.6 89.8 5042 90+5 9044 9045 9046 906 90.8 9045 9142 911 89,9 9047 9049 905
195840, 9144 91.2 9143 91.3 915 914 915 9145 915 914 9147 91,9 91,3 945 1.7 915
195944 91.8 919 92.2 9244 92.6 92.7 92.9 93.0 9249 9342 93.2 93.3 92,0 9249 93,2 92,7
1960444 93.4 9345 93.2 9342 93.2 93.2 93.0 93.1 93,0 93.0 9248 93.0 934 93.0 9249 9341
1961ses 93.0 93e1 93.0 9340 93.1 93.3 93.5 93.6 93.8 93.7 93,7 9346 93,0 93.6 937 9344
196240 93.6 93.8 9349 el 8.2 ou.2 [798Y 9u.l 94,5 944 9oy 93 93,8 92 U3 9ty
1963440 Ul 9.2 QUot 94 o5 ol ol 94,7 949 95.1 949 9541 9503 9544 9442 9540 95,3 [IN]
1964004 95,6 9505 95.7 85.5 9546 95.6 95.6 9546 95.5 95.5 9546 9548 95,6 956 95,6 9546
1965004 9642 9601 9641 9642 9643 96,3 9640 9641 9643 96,1 9643 9646 9641 9604 9643 9642
196644, 96.6 9607 96.8 9741 97.3 97.4 97.8 97.8 9841 9842 98,3 9844 9647 979 98.3 97,5
1967400 98.5 98,7 98.8 99,3 99.5 99.7 100.0 10045 1008 1010 101.3 1015 98.7 10044 104,3 10040
1968+44 | 102.0 102.3 10246 10247 103.0 103.5 103.8 104,2 1044 10447 10544 10543 102,3 10444 105.0 1037
1969se0 | 105.8 10642 1071 10743 1076 108,40 108.3 108,5 10848 10943 10946 11040 106,3 108.5 109.6 10841
19700 ¢¢
197100
784+ INDEX OF CONSUMER PRICES+ SERVICES @
(19672100) AVERAGE FOR PER{0D
1985400 .o .ne vee voe ves von one s see oo ver see 48.0 4841 4842 483 4842
1946004 e ves .ee oo XY .es s von ven voe oo vee 48.6 49.0 4945 S50.0 49.1
1947400 oo ‘e ves e see ves "ee ves vee " "ee o 5044 5046 5148 S2e6 Sled
1948y es ver ‘oo ves see ver ves "ee ‘es er oo vee ver 5343 5440 55,2 5548 54,3
19U9e 40 “es veu ™ Y ae oee ves oo oee e ™ cas 5644 5607 57.2 57.8 56,9
195040 cos .o “oe 5841 5044 59,1 5949 50,7
1951400 voo .os “os 6142 6146 6243 63,0 61.8
ces 6347 645 65,1 6549 64,5
6645 671 6841 6847 67.3
1954404 6940 6944 69.8 7040 69,5
1955404 ves coe ™ .o oer ces .o ‘oo voe voe ooe .re 7044 7049 71.2 7146 70+9
19560 ¢4 7148 719 72.0 7202 7244 72.5 7247 73.0 73,1 73.3 735 73.8 7149 7244 T72.9 738 7247
1957400 Tl Thett The9 T4e9 7503 7545 758 761 7643 7645 7649 778 T4e5 7542 76l 76+8 786
1958440 774 7707 7840 7842 7844 7845 7847 7849 79.0 7940 792 79.2 7747 7844 7849 791 7845
19594 ¢4 7946 7948 80.0 803 8044 8045 80.8 81.2 8146 81+8 8149 8241 79,8 8044 81.2 8440 80.8
1960400 82.2 8247 8249 831 8342 833 836 8347 83.9 8l.1 843 84,3 82,6 83,2 83.7 84,2 83.5
196140 8.6 84.7 049 85.0 85.1 85.2 85.2 85.3 85.5 8546 8547 8509 84,7 85,1 85,3 65.7 85.2
1962400 8641 8602 8644 8645 8647 86.8 87.0 87.2 8741 87.2 87.3 87.4 8642 86.7 87,1 87.3 86.8
1963 87.7 87.8 8749 8841 88.2 88.4 8846 88,7 88,9 €940 8942 8944 87,8 68,2 8847 %2 8845
1964 894 89.5 89.7 8949 90.0 9044 90,3 90.4 90,4 906 90.8 9140 89,5 90,0 9044 $0.8 9042
1965406 91.3 9145 9146 9149 92.0 9241 92.2 9243 92.8 93.0 9342 9344 LS 9240 2.4 93.2 0242
1966400 9346 9347 9.0 94,8 951 95.5 96.0 963 9647 97.2 97.7 9840 93.8 95.1 96.3 9746 95.8
196740, 98,3 98.6 9849 99,1 99.5 99.8 10040 10044 100.8 10101 1015 101.9 98,6 995 1004 101.5 10040
1968400 | 10248 102.8 103.4 103.8 10842 10449 105.6 10641 10645 107.0 10706 108.1 102.9 104.3 10644 107.6 105.2
1969404 | 108.8 10944 110.3 11142 1117 11242 11248 113.5 11443 11447 1153 11641 109,5 11147 1135 115.4 112.8
19700600
197%e0s

NOTE: BSiacc lant shown here, these sories havo boon rebasod.
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C. Historical Data for Selected Series-Continued

This oppendix contains historical data (back to 1945 if available) for selected BCD series.
Data are published here for (o) series which have been added to the report, (b) series which
have been revised, and (c) series which have not been shown here for a long time, See the
“lndex--Series Finding Guide” for the latest issue in which historical datu were published
for each series. Dato ore seasonally adjusted unless the symbol @ (indicating unadjusted

data) follows the series title. Official source agency onnual figures are shown if available.
Such figures ore often bosed on data with more digits or on dato which have not been seo-
sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
or quarterly data shown here. Current figures are shown in the basic data tables of the report
ond may be used to vpdate the tables below.

Monthly Quarterly
Year Annual
Jon, Feb. Mar. Apr, May June July Auvg. Sept. Oct. Nov. Dec. 1Q naQ 1na vaQ
66, CONSUMER INSTALLMENT DEBT®
(MILLIONS OF DOLLAFS) END OF PERIOD
1945.e¢ | 2 110 2084 2103 [ 2080 2085 2 111 2124 228 2 141 2208 2295 2370 2 103 2 11e 2 141 2 370 2 370
1986eve | 2476 2560 2647 | 2790 2925 3049 { 3190 3366 3501 | 3670 3857 4 015 2 6u7 3 049 3 501 4 015 4 015
1947.0¢ | 4 278 4462 4641 | 4849 5078 5286 | 5478 Se62 5807 | 6002 6271  6.4u44 4 641 5 286 5 807 6 44y 6 4un
1948ese | 6 799 6996 7317 | 7630 7797 7930 | 8o76e 8252 e uus | 8503 B eus B 811 7 317 7 910 8 4ue 8 811 8 811
1949.e¢ | 8 874 8 981 9148 | 9393 9620 979 | 9956 10 198 10 436 | 10 729 11 058 11 352 9 148 9 796 10 436 11 352 11 352

11 835 12 118 12 384 12 686 13 043 13 524 13, 920
14 614 14 661 14 613 14 551 14 43s) 14 312 14 492
15 243 15 2323 15 545 16 026 16 605 16 976 17 174
20 000 20 540 | 20 970 21 271 21 488 | 21 800 21 948
22 683 22 589 | 22 660 22 538 22 524 | 22 568 22 537

23 930 24 501 | 25 021 25 507 26 032 | 26 477 26 %66
29 120 29 457 | 29 759 29 977 30 157 30 331 30 852
3 31674 31 883 |32 075 32 305 32 529 | 32 7s8 32 926
1958+ | 33 UOB 33 271 33 129 | 33 028 32 921 32 827 32 806  32: 763
1959.¢¢ (33 492 33 914 34 328 {34 779 35 221 35 707 | 36 222 36 840

19604 39 438 39 889 | 40 370 40 658 40 995 41 293 41 537
42 187 42 202 | 42 075 42 105 42 167 42 181 42 282
43 561 43 894 | 44 390 44 84) 45 296 | 45 691 46 085
48 853 49 371 49 9sg 50 457 S1 021 51 617 52- 208
55 734 $6 381 56 925 57 619 58 235 | 58 828 59 357

62 892 63 543 | 64 415 65 174 65 904 | 66 688 67 386
71 078 71 718 | 72 183 72 653 73 217 73 808 74 320
76 309 76 546 | 76 636 76 826 77 146 | 77 403 77 801
80 315 €0 937 | 81 578 82 310 83 026 | 83 883 84 817
89 527 90 173 |90 933 91 779 92 574 | 93 196 93 796

14 281 14 414 14 391 14 401 12 118 13 043 14 281 14 401 14 404
14 591 14 665 14 842 W 979 14 661 14 451 14 591 14 979 14 979
17 459 18 018 18 450 19 004 15 323 16 605 17 459 19 004 19 004

22 533 | 22 632 22 823 23 083 22 589 22 524 2e 533 23 083 23 083

27 477 | 27 767 28 066 28 420 24 501 26 032 27 477 28 420 28 420
30 664 | 30 839 31 058 31 223 29 457 30 187 30 664 34 223 | 31 223
33 078 33 202 33 305 33 341 34 883 32 529 33 078 33 341 33 3H)
32 713 32 743 32 793 33 065 33 129 32 827 32 713 33 065 33 065
37 430 37 950 38 279 38 539 34 328 35 707 37 430 38 539 38 539

41 834 41 958 42 111 42 245 39 B89 40 995 41 834 42 245 42 243
42 350 | 42 527 42 764 43 076 42 202 42 167 42 350 43 076 43 07¢
46 359 | 46 787 47 308 47 791 43 894 45 296 46 359 47 791 47 791
s2 708 53 381 53 899  S4 428 49 371 51 021 S$2 708 S4 u28 54 428
60 039 | 60 604 60 921 61 Su2 56 381 58 235 60 039 61 Su2 61 5H2

68 078 | 68 698 69 348 69 94l 63 543 65 90U 68 078 69 941 69 94}
74 727 75 102 75 596 75 989 71 718 73 217 74 727 75 989 75 989
78 114 | 78 430 78 82) 79 180 76 546 77 146 78 114 79 180 79 180
85 532 | 86 479 a7 313 a8 088 80 937 83 026 85 532 [-C 1) a8 o088
94 494 | 95 163 95 783 96 198 90 173 92 574 94 4ou 96 198 96 158

~
~
o
o
X
=1
m
>
o
-
»
r
>
z
O
-
Zz

{MILLIONS OF DOLLARS)

DUSTRIAL LOANS OUTSTANDING: WEHKLY REPORTING LARGE COMMERCIAL BANKS?

AVERAGE FOR PERIOD

6 511 6 388 6 283 6 268 6 256 6 410 6 454 & 434
7 364 7 430 7 621 7 864 8 047 8 211 8 614 9 o74
10 475 10 713 11 149 11 506 11 592 11 639 11 770 12 019
13 417 13 358 13 311 13 473 13 834 14 065 14 385 1 507
14 055 13 979 13 861 13 608 13 409 13163 12 833 12 660

1950see |12 677 12 764 12 763 12 849 12 936 13 242 13 619 14 057
1951¢e0 [16 503 17 116 17 579 18 079 18 453 18 646 18 757 18 865
1952«90 |19 632 19 641 19 761 19 742 19 809 19 969 {20 141 20 190
1953ees (21 227 2} 277 21 430 |21 675 .21 816 21 747 21 778 21 934
1954e00 {21 000 21 OGU 21 036 | 20 967 20 811 20 650 | 20 651 19 8ou

20 692 20 916 |21 049 21 416 21 796 22 244 22 664
24 686 25 414 25 932 26 448 26 799 27 145 27 418
28 720 29 182 29 503 29 650 30 033 30 245 30 285
28 835 28 728 28 554 28 168 28 079 28 039 27 941
195%ee¢ |28 567 28 583 28 820 |29 092 29 573 30 042 30 026 30 Use

1960ses |31 433 31 870 32 093 32 293 32 591 33 011 32 993 32 840
1961+0¢ {32 999 32 966 33 111 33 079 33 020 32 955 | 33 012 3313
1962.40¢ |33 582 33 712 33 907 |34 121 34 269 34 S09 34 740 35 038
1963ee0 [36 039 36 126 36 251 36 458 36 626 36 740 | 36 872 37 047
38 931 39 195 39 201 39 Ss4 39 882 40 137 | 40 428 40 839

43 562 44 618 45 563 |46 203 47209 47 718 | 48 072 49 139
1966500 |53 062 53 908 54 585 |55 022 55 877 56 955 | 57 838 58 857
196744+ |60 701 61 023 61 592 | 61 996 62 132 62 494 62 824 62 875
1968+ |65 .333 65 595 65 843 67 010 67 184 67 664 68 015 68 681
196905 {73 450 74 190 74 886 |76 283 77 4%7 78 541 79 030 79 736

6 487 6 498 6 715 7 147 6 394 6 33} 6 458 6 787 6 488
9 443 9 863 10 134 10 260 7 472 8 041 9 Oouy 10 086 8 660
12 250 | .12 548 12 904 13 158 10 779 11 579 12 013 12 870 11 810
14 461 14 356 14 196 14 087 13 382 13 791 14 451 14 213 13 959
12 6431 12 670 12 604 12 573 13 965 13 392 12 111 12 616 1317

14 696 15 027 15 462 15 986 12 735 13 009 14 124 15 492 13 840
18 968 19 111 19 194 19 411 17 066 18 393 18 B63 19 23% 18 390
20 381 20 650 21 031 21 133 19 678 19 840 20 237 20 938 20 173
21 819 | 21 640 21 451 21 058 21 311 21 746 21 844 21 383 21 571
19 753 19 718 19 955 20 14 21 033 20 809 20 069 19 996 20 477

22 977 | 23 421 23 771 24 110 20 712 21 420 22 628 23 767 22 132
27 778 | 27 858 28 199 28 395 24. 872 26 393 27 447 28 (51 26 716
30 374 29 969 29 573 29 517 28 Bo66 29 729 30 301 29 686 29 646

30 646 | 30 915 31 076 31 288 28 657 29 569 30 376 31 093 29 s24

32 956 | 32 996 33 118 33 018 31 799 32 632 32 930 33 Oly 32 60}
33 234 | 33 215 33 280 33 429 33 025 33 018 33 119 33 308 33 118
35 318 | 35 635 35 939 35 986 33 734 34 300 35 032 35 853 34 730
37 341 37 821 38 579 39 QuS 36 139 36 608 37 o087 38 482 37 079
41 418 | 41 625 42 068 42 737 39 109 39 858 40 895 42 143 40 501

S0 141 50 812 51 650 52 300 44 s81 47 043 49 117 51 587 48 082
S9 328 59 822 60 282 60 532 53 852 55 951 58 674 60 212 57 172
63 203 63 587 64 065 64 830 61 103 62 207 62 967 o4 161 62 610
69 339 70 163 71 1058 72 210 65 590 67 286 68 678 71 159 68 178
80 748 | 81 987 82 479 83 186 74 17% 77 827 79 838 82 551 78 498

1970400
197100
93. FREE RESERVES' @
(MILLIONS OF DOLLARS) AVERAGE FOR PERIOD

19USees 996 720 766 571 373 749 1 056 701 675 699 575 1 487 827 564 ail 810 753

1946000 1 426 807 505 631 806 816 807 765 736 756 643 743 813 751 769 714 762

19487400 THY 602 698 707 677 650 689 673 798 783 576 762 681 678 720 707 697

1948eee 938 560 552 700 599 752 722 750 756 706 655 663 683 684 43 675 696

194900 669 600 546 608 601 658 910 861 847 816 677 685 605 622 873 726 706

900 614 655 593 624 700 623 483 669 775 586 885 723 639 592 749 676

613 298 471 672 152 664 562 412 383 821 389 169 461 496 452 460 467

723 330 578 283 65 130 =468 =383 95 =400 -875 ~870 544 159 =252 =715 =66

=640 =672 =614 =631 =353 365 366 -7 250 3%0 198 252 =642 -206 203 280 =91

836 339 503 626 561 74 770 725 708 638 650 457 559 633 734 582 627

369 270 122 95 222 168 92 =189 -286 «359 -492 -245 254 158 -128 =365 =20

=255 -267 =409 =533 =504 =195 ~-139 =339 =214 -195 -154 =36 -310 =411 =231 -128 =270

116 =126 =316 ~504 -444 =508 -383 =471 -466 =344 =293 -133 «109 -488 «i{ 40 =257 =323

122 324 495 492 547 484 S47 382 95 96 20 -4} 314 508 341 25 297

-59 -48 -140 =259 =319 =513 -556 =536 =493 ~459 =433 ~424 -82 =364 =528 =439 -353

=375 =365 -219 ~194 =33 37 120 au7 Hi4 480 614 669 =320 -63 260 588 116

696 517 486 551 453 549 530 537 547 442 517 419 566 518 538 459 520

555 434 382 441 440 391 440 439 375 419 473 268 457 424 418 387 421

375 301 269 a3 247 138 161 33 91 0% 33 209 315 233 128 112 197

175 89 99 167 82 120 135 a3 89 106 -34 168 121 123 102 80 107

106 36 ~75 -10% -180 -182 =174 -134 =144 -146 -83 -2 22 -156 ~151 -77 =90

=44 =107 =246 -268 =352 -352 -362 -390 =368 =431 -222 -16S =132 =324 =373 =273 =276

-16 -4 236 175 269 297 ara 298 268 160 270 10?7 72 247 279 179 194

g 38 -345 =413 =326 =341 -226 «190 -132 =167 =245 ~310 -4y -360 =183 =241 =207

1969c0s =480 =596 =701 -844 -1 102 =1 064 -1 074 =946 =831 ~992 =988 -829 «592 -1 003 =950 -936 -871
1970000
1971¢es

(JUNE 1971)

'This series contains no revisions but is reprinted for the convenience of the user,

2Data for this series are now averages, of weekly figures, (When last shown here data were for the last Wednesday of the month.) Beginning with March 1968, data include loans seld outright,
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C. Historical Data for Selected Series-Continued

This appendix contains historical data (back to 1945 if available) for selected BCD series.
Data are published here for (o) series which have been added to the report, (b) series which
have been revised, and (c) series which have not been shown here for a long time, See the
“Index--Series Finding Guide” for the latest issue in which historical data were published
for each series. Data ore seasonally adjusted unless the symbol @ (indicating unadjusted

data) follows the series title. Official source agency annval figures are shown if available.
Such figures are often based on data with more digits or on data which have not been seo-
sonally odjusted; therefore, they may differ slightly from annual figures based on the monthly
or quarterly data shown here, Current figures are shown in the basic data tables of the report
and may be used to update the tables below.

Monthly Quarterly
Year Annual
Jan, Feb. Mar. Apr. May June July Avg. | Sept. | Oct Nov. Dec. 1Q a wma |ivae
112+ NET CHANGE IN BANK LOANS TO BUSINESSES®
(ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE FOR FERIOD
0.38 -1.48 1,26 «0.18 =0.14 1.8% 0.53 -Qe24 0e64 Qe13 2460 Se18 «0.79 0.51 0,31 2464 0.67
2460 0479 2429 2492 #20 1,97 4484 5452 Yel3 5404 3.25 1451 1489 2436 he93 3427 3.1l
2458 2486 5.23 4428 1403 0456 1457 2499 2477 3.58 4.27 3.05 3456 1496 2044 3463 2490
3.1 =047} 0416 1e22 4433 2477 3.84 Leli6 =0455 1426 =192 =131 0+85 2477 4458 ~1450 0.03
-0e38 -0e91 =1e42 -3407 =235 =2495 =3:96 -2408 ~0e23 035 =079 =0¢37 ~=0+90 =279 =2+09 «0e27 =151
1025 1404 =040l 1403 1004 3.67 4e52 5426 7467 3.97 S.22 6429 0:76 1491 5.82 5416 et}
6020 7436 5456 6400 4449 2432 1.33 130 1424 1.72 1.00 2460 6437 4.27 1429 1477 3o43
1952400 2465 Oell 148 =0.23 0480 1492 2,06 0459 2429 3423 4457 122 1440 0.83 1465 3.01 172
1953400 1013 0.60 1484 2494 1069 =0483 0437 1487 ~1438 =2415 =2.27 ~4s72 1e19 1,27 0429 =3:05 =008
1958 e0e «“0e70 0.77 =038 =083 ~1.87 =1493 .04 =10e16 =061 -0et2 2484 4431 =~0+09 =1+54 =359 2424 “0e74
1955000 2.58 1496 2069 1460 4040 4456 5.38 504 3476 5433 4420 4407 241 3e52 4473 453 3480
1956 4486 2405 874 6022 6019 4421 4415 3.28 4432 0496 4.09 2435 5.22 5¢54 3492 2447 4e28
195 360 0430 Se54 3.85 1e76 4460 2.54 Q.48 107 ~4486 =44.75 ~0.67 318 3.40 1e36 ~3e43 1012
195800 | =415 =4403 =128 2409 463 ~1,07 0448 1418 2417 1e12 1.52 1485 =3+15 2060 0.17 1450 1002
1959400 0485 0419 2484 3426 577 5463 =0.19 Se16 2428 3.23 1.93 2454 1429 4,89 2442 2457 2479
196005+ 0e64 5.24 2468 2.40 3.58 5404 =0s22 ~1484 1439 0.48 Lel46 =1420 2485 3467 0422 0428 1.64
0423 =040 178 =038 =071 -0.78 0.68 1443 1400 0401 0.76 1.79 0437 ~0462 1404 0486 0el1
1.84 1.86 2434 2457 1478 2488 2477 3.58 3436 3480 3465 0:56 1491 24041 Je24 2067 2456
0.64 104 1450 2448 2402 1037 1.58 2410 3453 5476 9410 5459 1406 1496 2440 6482 3406
=137 3417 0:07 4e24 3494 3.06 3449 4493 6495 2448 5432 8.03 0462 3.78 5412 5428 3+69
9490 12467 11434 7468 10496 6411 4425 12480 12402 8405 10.06 7480 11,30 8425 9469 8464 [}
9414 10415 8412 5¢24 10426 12494 10460 12423 5465 5493 5452 3.00 L 9e48 Fe49 4482 8423
2403 3.86 6483 4,85 1.63 He30 3,96 0461 3494 4461 574 9+18 4e24 3.61 24084 6451 4430
6:04 Seld 2498 14400 2409 5.76 4421 7499 7490 9.89 11.30 13.26 4405 7428 6470 11448 7438
14.88 8.88 8,38 16.76 14,09 13,01 5.87 847 12414 14.87 590 848 10,70 18,62 8.83 975 10.98
1970s 0
1971000
113, NET CHANGE IN CONSUMER INSTALLMENT DEBT?
(ANNUAL RATE+ BILLIONS OF DOLLARS) AVERAGE FOR PERIOD
0.07 =016 0.28 =018 0405 0.20 0417 0406 0429 0478 0.92 0495 0406 0.02 0417 0488 029
1019 ledi2 1e13 1e72 1455 1439 1.64 2408 1490 2408 2411 2433 1425 1455 1.87 2407 LeT2
2476 2372 2444 2462 2446 2440 2,03 1498 1487 2056 3.32 3.2 2.64 2449 1,96 3400 2452
3413 2463 3,31 3419 2+38 2.03 2454 2438 2452 0477 1419 1.52 3403 2453 2448 1e16 2430
0e64 137 176 2.63 3012 2468 2e48 276 2488 3489 3465 3432 1e26 2.81 2469 3e62 2460
2477 3kl 3416 3.18 3,73 4470 6436 4e48 4437 1473 =0.84 0428 3.12 3487 5407 0439 3441
137 0479 0470 ~0s49 -0ol47 =0.58 ~1445 1480 150 0.89 172 132 0495 =051 0462 1431 0459
1e45 2.04 1e31 2478 5458 6489 4e44 2458 3488 6443 5418 6071 1460 5.08 3463 6412 4el)
647 5428 6450 4479 4401 2.83 3.70 2415 1491 2428 2445 0486 6408 3.88 2,59 1486 3460
«0.78 0:16 =1¢16 0+34 ~0456 0426 0s74 0429 0483 1445 191 3.29 059 0+01 0.62 2422 0.596
3.86 5.02 6485 6024 5.83 6430 5434 5487 6013 3.48 3459 4425 Se24 6012 5,78 3077 5423
3.74 466 404 3462 2462 2416 1+85 2489 1034 2410 2,63 1,98 4418 2,80 2,03 2424 2480
2433 3,08 2451 2430 2476 2469 2,75 2,02 1.82 149 124 043 2164 2058 2.20 1405 2412
0.80 ~1e6l “1:70 ~1e21 =1.28 1413 ~0e25 =052 =060 0436 0460 3426 =085 =1e21 =0s46 Lebg ~0e2§
Se12 5406 4497 Seliy 5430 5.83 6418 Te42 7408 620 3.95 3412 5.05 Se51 6489 ottt Se47
4.82 596 Sedl1 5477 3.46 4,04 3.58 2493 3456 1449 1.84 1461 5440 4et2 3436 1465 3e71
0002 =0:72 0418 =1.52 0436 0.74 0417 121 0482 2412 2484 374 =017 =00 14 0473 2490 0483
2426 3456 4400 5495 5eb1 S.46 4eT74 4473 3429 Bell 6425 5480 3427 5061 4425 5473 4e72
6465 6410 6422 7408 5499 6477 7415 7409 6400 8408 6.22 6035 6432 6460 6475 6.88 6e64
7486 748} 7476 6453 8433 7439 7412 6435 8418 6478 3.80 7448 7.8L 7.42 7.22 6401 Tell
8.02 8418 7481 10446 9411 8476 9441 8438 8430 7e44 7480 7412 8400 Qe tik 8,470 TelS 8440
6047 718 Te68 5.70 552 6077 7+09 6ell 4488 4450 5493 472 Tell 6400 6,04 5405 605
2442 1.42 2484 108 2428 3.84 3.08 4478 3476 3.79 4469 4431 2423 2440 3.87 4426 319
4e79 8483 746 T+69 8478 8.59 10.28 11021 8+58 11436 10.01 9430 7403 8435 10402 10.22 8491
7069 9458 7475 912 10415 9454 Te46 T+20 8438 8403 Telith 4.98 8434 9460 7.68 6482 8e11
1970s0 0
1971000
114 DISCOUNT RATE ON NEW ISSUES OF 91~-DAY TREASURY BILLS? @
{PERCENT) AVERAGE FOR PERIOD
0.38 0+38 0438 0438 0438 0438 0.38 0438 0438 0438 0438 038 0438 0.38 0438 0438 0438
0438 0038 0438 Q.38 0438 0438 0+38 0438 0438 0438 0.38 0e38 0.38 0.38 Q.38 0438 0+38
0+38 0.38 0438 0.38 0438 0.38 0.64 0474 0479 0.84 0.92 0495 0,38 0.38 0.72 0e90 0460
0497 0499 100 1.00 1400 1,00 1,00 103 1,09 1042 1eil 1415 0499 1400 1,04 Lol 1404
116 116 1.86 1416 115 1416 0,98 1.02 1.06 1404 1.06 1410 1el6 1016 1,02 1407 1eto
1409 int2 1ol 1416 1017 1e487 117 Le21 132 1433 136 137 112 1017 1,23 1435 1e22
139 1.3% 1e42 1e52 1458 1,50 159 1e64 1465 1461 1e61 1473 1440 1¢53 1.63 Le65 155
1469 157 1466 1062 1471 1470 1.82 1.88 1079 1478 1.e0 2.13 1e64 1.68 1.83 1492 177
2.04 2402 2408 2418 2.20 2.23 2410 2409 1.88 1440 1443 1463 2405 2420 2.02 149 194
1021 0.98 1.05 1401 0478 0465 0.71 0489 1.01 0499 0495 1417 1.08 0.81 0.87 104 0495
1426 1018 1434 1e62 Le49 143 1462 1.88 2409 2426 2.22 2456 1426 151 1,86 2435 175
2446 2437 2431 2.64 j 2.53 2433 2461 2485 2496 3.00 3.23 2438 2,60 2460 3406 2+66
3.21 3:16 3034 3411 3432 3416 3440 3458 3.59 3434 3.10 3417 3016 3.38 334 3426
2460 1956 1435 1613 0.88 0496 1469 2448 2479 2476 2481 1484 1402 1e71 2079 1484
2.84 2.7 2485 2496 3.25 3024 3436 4400 4432 4421 4457 2480 3.02 3.83 4e30 3.l
4ottt 3,95 3e44 3.24 2464 2440 2429 2449 2443 2438 2427 3094 3409 2,39 2436 2495
2430 2441 242 2033 2036 2427 2440 2430 2435 2446 2462 2438 2433 2,32 2448 2438
2475 2478 2472 2474 2472 2494 2484 2479 275 2.80 2486 2474 2472 2.86 2480 2478
2491 2492 2490 2491 3.00 3414 3432 3438 3445 3.52 3.52 2491 2494 3.28 3450 3416
3453 3.53 3455 3.4 3.48 3448 3451 3483 3458 3,62 3486 3454 3,48 3.51 3469 3455
3.83 3.93 3404 3493 3.81 3,83 3084 3.91 4403 4408 4436 390 3488 3486 4ele 3495
4460 4e67 4463 4ebl 4e54 4486 4493 5436 5439 5434 5.01 4463 4460 5405 5425 4488
4eT6 4455 4e29 3485 3448 431 4428 4445 4459 4476 5401 4453 3466 4,35 4479 4433
5.08 4.97 Se18 5.36 5e62 5454 5438 5410 5020 5433 549 $e92 S406 5451 5.23 5450 5e34
6018 6016 6408 6015 6408 6449 7.00 7401 7413 .04 7.19 7472 6014 6024 7405 Te32 6069

IThis geries contains seattored rovisions and has been carried back to 1945, Beginning with March 1969, data include loans sold outright.

3This sorios containo no pevisions but is reprinted for the convenience of the user.
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C. Historical Data for Selected Series-Continued

This appendix contoins historicol date (back to 1945 if available) for selected BCD series. dota) follows the series title, Officiol source agency onnval figures are shown if available.
Data are published here for (a) series which have been added to the report, (b) series which Such figures are often based on data with more digits or on dota which have not been sea-
have been revised, and (c) series which have not been shown here for a lung time. See the sonally adjusted; therefore, they may differ slightly from annual figures based onthe monthly
“fndex--Series Finding Guide” for the latest issve in which historical dalo were published or quarterly data shown here. Current figures are shown in the bosic data tables of the report
for each series. Data ore seasonally adjusted unless the symbol @ (indicating unadjusted and may be used to update the tables below.
Monthly Quarterly
Year Annual
Jon. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 1Q na [{1X+] vaQ
813, COMPOSITE INDEX OF MARGINAL EMPLOYMENT ADJUSTMENTS
{1967=100) AVERAGE FOR FERIOD
ces cer ™ vee ves v vee Voo ves ves .es cee e eer vee vee
ves ces cen ves e coe ves cen voo ces ees cos cee oo ver ees coe
XX ] LXX ] one LX) e XX *e LX X ] LEX] (XY ] [X X} [XX] see ‘e oo LA X LALd
102.8 102.5 101.3 100.8 101.2 1017 100.7 99.4 99.9 99.0 97.8 SU4.2 102,2 101.2 100.0 9740 1001
911 89.9 87.5 86.4 8643 87.9 87.5 89.4 89.0 88.9 89.2 9245 89,5 B6,9 8B.6 90.2 88.8
19500 e 93,1 9345 95.4 97.1 9947 100.8 105.1 1077 10649 105.6 104.6 104.6 94.0 99.2 106.6 10449 1012
195100 10741 107.7 107.2 10646 104.1 102.3 99,4 9745 9744 99.1 10040 101.0 107.3 104,3 9B.1 100.0 10244
195240 101.8 101.9 10143 10045 100.2 98.5 96.5 101.9 10646 108.3 10747 1073 101.7 99.7 101.7 107.8 10247
1953 107.0 106.9 106.8 1064 104.1 103.5 101.2 98.6 9640 9343 9244 9049 106.9 1047 9B.6 92.2 10046
19540 0s 8947 89.2 89.4 8844 89.5 90,1 905 90.6 9045 92.4 94.9 95,8 89.4 89,3 90.5 9.4 9049
971 98.6 9%9.6 100.5 100.7 99.6 98.5 100.0 10046 10143 102.0 101.2 98.4 100.3 9947 101.5 10000
100.,0 98+.0 9803 98.6 971 96+5 96.9 97.6 979 99.6 9848 98.2 98.8 974 9745 9849 9841
98.3 97.6 97,5 96,0 4.4 S4.6 94,9 92.4 9049 8849 8741 8644 97.8 95,0 9247 87.5 932
84.5 8346 82.9 83,2 B84.5 867 87.9 8902 903 91.0 91.8 93.1 83.7 84,8 89.1 92.0 874
93.6 95.7 97.2 9746 97.6 9649 95,6 94.8 9349 91.2 9244 95,9 95.5 97.4 94.8 93.2 95.2
1960¢0 ¢ 9641 S4.5 92.3 91.3 9te7 90.9 90.0 8945 88.9 87.8 8645 85.9 94,3 9143 89,5 8647 904
19610 8641 86.4 88.5 89.7 90.4 Q0.7 QL7 92.0 9240 93.8 94.8 S4.0 87.0 903 9149 94,2 9048
1662400 4.5 Q4.5 95.8 95.8 95.2 ELPT) Ul 938 CLTYY S4.1 93.4 9346 94,9 95,14 LTS 93.7 9445
1963440 93.5 943 S4.1 95.2 4.7 9545 955 U8 95,4 95.8 95,0 95.3 Q4.0 9541 95.2 9544 9449
1964400 9U.9 956 9646 972 9743 9747 97.9 98,2 979 974 9846 9941 95.7 974 9840 9844 974
1965ese 100.0 1005 100.8 1007 100.8 1013 10045 100.1 10445 102.5 10346 103.7 100.4 100.9 100.7 103.3 10143
10444 105.5 107.0 | 10647 10647 105.4 10t 1 10Se4 105:4 | 104.8 103.6  102.9 105,6 106,3 105.0  103.8 108.2
1015 99.7 97.3 97.8 99.0 99.1 99.8 10047 100.8 101.2 101.7 101.4 99.5 98,6 100.4 101.4 100+0
101.5 1017 101.7 102.5 102.8 103.6 103.2 102.9 1033 103.9 104,.2 10442 101.6 103.0 103.1 104,41 103.0
1969¢ee 103.6 103.5 103.9 104,7 104.0 103.6 1.03.0 102.3 10246 101.9 101.2 100.4 103,7 104,1 102.6 101.2 10249
197000
1971000

817« COMPOSITE INDEX OF SENSITIVE FINANCIAL FLOWS
11967=100) AVERAGE FOR PERIOD

sue see see oo vee eee “en cee XY} Xy} e e oo “ee “ee Iy cee
LXYs ece sse LX) e .

oo “se e see “es XYy vos XXy see sea s
XX} een e YY) e oo vee cee XXy eee eee coe “se oo s ese (XX}

92.6 91.8 9045 9044 91.3 9246 9.0 93.8 9340 9043 90.0 8946 916 9l.4 9346 9040 9147
89.8 91.4 93,0 94,4 94.2 93.2 916 92,2 9246 94,5 9543 95.9 91.4 93.9 92.1 95.2 932
972 984 9945 99.2 9946 9948 10049 98,6 98+4 9546 9347 9446 8.4 9945 99,3 9446 9840
9601 963 95¢2 942 939 a7 94.3 9843 9843 9945 997 98,7 95.9 9443 97.0 993 9646
972 9642 9543 96,2 995 100.8 98,5 97.5 9846 100.8 9845 9847 9642 98,8 98.2 993 9842
97.5 97.4 99.6 98.4 96.0 9445 9u.8 93.2 93,1 93.1 93.8 92.8 98.2 9643 93.7 93.2 958
9le7 92.5 89,2 932 92.7 963 U6 93 9543 96.4 96.8 98.2 9l.1 94,1 4.7 97.1 943
995 99.1 99.5 96,9 98.9 99.5 973 9842 97.8 9.6 9547 96.4 99.4 9941 97.8 9546 98.0
9647 973 96,8 96,2 95.5 9.6 4.3 95.1 945 95.9 959 95.2 96.9 95.4 4.6 957 95.7
9.6 947 9444 4.4 94.0 9442 Q4.3 934 9246 91.9 915 9049 94.6 94.2 93.4 Gi.4 9344
92,9 9247 9445 9349 9545 945 9545 947 9641 971 972 9849 93.4 9446 95.4 977 9543
98,8 1001 99.5 100.4 995 100.8 100.5 9844 963 95.7 94l 93.4 99.5 10044 98.4 Sy 9841
el 9545 95.4 95¢4 4.7 9541 9547 9546 953 939 9346 93¢5 9541 9541 8545 9347 Sle8
939 943 5449 9l4el 9445 9446 G4e7 9546 958 9648 9743 976 4.4 4.4 95.4 972 953
9643 973 97.6 9843 97.8 971 9649 96.9 9743 99.4 100.1 99.8 97,1 97.7 97.0 99.8 979
999 995 995 100.4 10042 100.8 100.6 100.5 1006 103.6 101.8 101.3 99.6 100.5 100.6 102.2 100.7
99.5 100.% 100.8 100.5 101.8 102.2 102.8 102.8 1031 102.0 100.2 10244 100.4 1015 102.9 101.5 101.6
1965¢00 103.2 103.5 103.5 104,0 103.3 1034 1042 104.6 105.8 104.8 104.9 104,5 103.4 103.6 104.9 10447 10441
1966e 00 1051 104.5 1045 10244 101.1 99.1 100.1 99.0 9749 9645 9643 94.8 104,7 100.9 99.0 95.9 10041
1967+00 9646 98.2 9940 98,2 99,1 10241 101.0 101.9 10047 1005 101.7 1011 97.9 99.8 101.2 10141 1000
1968400 101.4 102.7 103.4 104.4 10642 104,7 105.0 105.1 1040 10647 1075 10847 102.5 105,1 104.7 10746 10540
196900 105.9 106.2 104.5 1053 105.7 105.7 10241 102.5 102+7 1026 101.9 991 105.5 105.6 102.4 101.2 1037

NOTE: Since last shown here, these series have been revised over the en:ire period. (See New Features and Changes for this tssue.)
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E. Business Cycle Expansions and Contractions in the United States: 1854 to 1961

Duration in months
" Cycle
Contraction .
Business cycle reference dates (trough from Expansion
previous (trough to Trough from Peak from
peak) peak) previous previous
trough peak
Trough Peak

December 1854........ .. June 1857.............. (x) 30 (X} x)
December 1858, ......... October 1860 ........... 18 22 48 40
June 1861, .. ........... April 1865 ... .......... 8 46 30 54,
December 1867.......... June 1869. .. v v eiiiun.n 32 138 78 ]
December 1870......... .October 1873 ........... 18 34 36 52
March 1879............. March 1882............. 65 36 99 101
May 1885 .............. March 1887............. 38 22 T 60
April 1888 ............. July1890.............. 13 27 35 40
May 1891 .............. January 1893 ........... 10 20 37 30
June 1894.............. December 1895.......... 17 18 37 35
June 1897.............. June 1899.............. 18 24 36 42
December 1900.......... September 1902 ......... 18 21 42 39
August 1904............ May 1907 ..........ve. 23 33 4dy 36
June 1908, .......evu.t Janvary 1910 .. .. ..ol 13 19 46 32
Janvary 1912 . .......... Jawary 1913 ........... 24 12 43 36
December 1914.......... August1918............ 23 4l 35 67
March 1919............. January 1920 ... ...\l 7 10 51 17
July 1921, . ciiiint May 1923 ....oovnvnnnes 18 22 28 40
Julyl1924.............. October 1926 ........... 14 27 36 4L
November 1927 .......... August1929............ 13 21 40 34
March 1933............. May 1937 .............. 43 50 64 93
June 1938, . ............ February 1945 .......... 13 80 63 93
October 1945 . .......... November 1948.......... g 3% 88 p
October 1949 .. ......... July 1953, ... ceennnt.. 1T 45 %8 58
August 1954............ July1957....oeeiinat. 13 35 58 48
April 1958 ...... Lo May1960........... .. 9 25 %4 34
February 1961. . . *November 1969 9 105 34 114
*November 1970 ................... e 12 [63) 17 [¢3)
Average, all cycles:

27 cycles, 1854-1970 . .................uus 19 33 52 152

11 cycles, 1919-1970 .. ..................... 15 42 56 260

Scycles, 19451970 .. .. ...oiii i 11 49 60 359
Average, peacetime cycles:

22 cycles, 1854-1961.................. Ceenn 20 26 45 446

8 cycles, 1919-196L. .................. Ceenn 16 28 45 548

3cycles, 1945-1961 . .................. veien 10 32 42 642

NOTE: Underscored figures are the wartime expansions (Civil War, World Wars | and I, Korean War, and Vietnam War), the postwar

contractions, and the full cycles that include the wartime expansions.
*Tentative and subject to revision as more information becomes available.

26 cycles, 1857-1969. 35 cycles, 1945-1969.
*10 cycles, 1920-1969, 4721 cycles, 1857-1960.

“Source; National Bureau of Economic Research, Inc.

7 cycles, 1920-1960.
¢ 3 cycles, 1945-1960.
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(See table of contents (page i) for chart and table titles)

Series titles (shown in chart/table sequence) (%:rg[::turlr?;:;) Historical |  Series Series titles (shown in chart/table sequence) (Cp:rgr:r:ltu:nsg:res) Historical | Series
(See complete titles in “Titles and Sources of _ data fdescriptions (See complete titles in “Titles and Sources of . data |descriptions
Series,” following this index) Charts Tables (issue date) | (issue date) Series,” following this index) Charts Tables (issue date) |(issue date)
A. NATIONAL INCOME AND PRODUCT B. CYCLICAL INDICATORS=Con.
Al. Gross Notional Product . || B2. Production, Income, Consumption, Trade
200. GNP in current dollars «..ccvevvvvuiasns 9,21,38 |5,65,71 [Dec. 170 {0ct. 169 | *200. GNP in current dollars .. . Dee. '70 |Oct. '69
205. GNP in 1958 dollarseeveeneneneeniannns 9,21,38,56} 5,65,71,87| Dec. 70 [Oct. *69 | *205. GNP in 1958 dollars. .. Dec. '70 [Oct. '69
210. lmplicit price deflatore <« eeveeaneeoasns 9 5,65 Dec. '70 | Oct, '69 | *47. Industrial production. . Apr. '70 |Nov. '68
215. Per capita GNP in current dollars ......... 9 5,65 Ost. 70 | Oct. '69 sg% vl;erstmal Ilncs)me'".'”‘"”f.“”“t” 2 2:;1 AAug. :Zg gumlg :gg
. i in It HArSeeensnneeas 9 5,65 Ozt. '70 | Oct. 169 . Wages, salaries in mining, mfg,, constr ... ug.
7. Per capita GNP in 1988 dollars ’ ¢ *56. Manuf:;cturing and trade sales......... . 122,38 6:71 Nov. '70 |Feb. '69
A2. Nationel ond P o 57. Finat sales...... seeeonen gg 28 g,% hug. :Zg July '8
" nd ¥ * i secs e eervservenn RN
220. National income, current dollars o« ..vvues. ig g,zg Oct. 'Zo Qot. teo | 4 Sales of retail stores ’ , June
222. Personai income, current dollars. ....... . Oct. '70 | Oct. 169 . .
224. Disposable personal income, current dal.. ... | 20 5,65 Oct. 170 | Oct. 169 ”3;1{'?:&53%",1;’{ ;Ssv.;?s"s'ef%:mauon 6,72 June ‘71 {.u......
225. Disposable personal income, constant dol... |10 5,65 Oct. 170 | Qat. re9 13, New business incorporations . - . . : 672 o v |
226. Per capita disposable personal incore, 10 5 65 et 170 , %6, New orders, durable goods industries. ... | 23,36 6,72 Nov. '70 |Sep. '68
current dol!ars """"" l """"" ! cbe Oct. '69 8. Constructmn contracts, total value ...... [23 6,72 teresnen [osennnsn
221. ng::&lé?&iéls&tzzablepersommcome, |0 5,65 0ct. 170 | ocp. 1go | 10 Contracts and orders, plant, equipment ... |23,36 6,72 Nov. '70 {Sep. 'e8
11, New cadpital a%ropriations,- mgggfag::gring. 21-': 6,72 Mg, 70 | ..., 8
A3. Personol Consumption Expenditures 24. New orders, producers’ cap, goods indus .. |2 6,72 Nov. !70 !Sep. '6
230. Total, current doﬁars .................. 1 5,66 Oct. '70 | Det. 169 9. Constr, contracts, com. and indus ....... 24 6,73 June 71 l.viiu.t
231. Total, constant dollars. «evveevannnnnnns 1 5,66 Nov. '70 | Oct. 69 | 8. Private housing starts, total, ........... 2 6,73 June 71 [.e.en.es
232. Durable goods, current dollars «...v.vnn.n 11 5,66 Nov. '70 | 0ct. teo | *29. New bldg. permits, private housing « <. ... 24,36 6,73 Apr., *71 |Apr. '69
3 S, CuIrel doblars. .. |11 5,66 Nov. '70 [Qct. 169 ) ) )
gi 2:{:;|:blgﬁa‘;dscu?f:nta;;‘l)larsfl.j..ITt......... 11 5:66 Nov. '70 ozt. 169 96. Unfilled orders, durable goods industries .| 25 6,73 Nov., 70 |Sep. '68
236. Nondurable g'oods, current dollars ..o v v 11 5,66 Nov. '70 |Oct. '69 97. Backlog of capital approp., manufacturing . |25 6,73 Aug, "0 {eeienann
237. Services, cuirent GoHars. . oveevennnnns eoe |11 5,66 Nov. '70 | Gct. '69 *gé 3ushr_less exs;nd.._new r;lan} and edqulp--~ 25,39,40 |7,73,79 |Apr. '70 |Nov. 'é8
. . Machinery and equipment sates an
Ad. G Pei D sic Investment business construction expenditures .. ... 25 7,73 Nov. 70 |Sep. '68#
. r0ss Private Domestic Investmen .
240, Gross private domestic investment, total.... | 12 5,66 Nov. 170 {Oct. '69 1B4. Inventories and Inventory Investment
241. Nonresidential fixed investment ......... 112 5,66 Nov. '70 |Oct. 169 245, Change in bus. invertories, all indus .... |12,26 7,66,7 [Nov, 170 [Oct. '69
242. Nomresidential structures.......... s 12 5,66 Bov. 170 |Oct. '69 | 3] Change in mfg. and trade inventories..... |26,37 T4 Nov. '70 |Feb. '69
243. Producers’ durable equipment.....oe.un 5,66 Fav. '70 |Oct. 169 37, Purchased materials, higher inventories .. {26 7.7 Tune 7L |nriuils
244, Residential structures .. .... 5,66 Fov. '70 | Oct. '69 20. Change inmaterials,'supplies inventories . |26 7, % Nov. '70 |Sep. '68
245. Change in business inventorie: 5,66,74 |Fov. '70 |0ct. '69 26. Buying policy, production materials +.... |26 7,74 June "7 levnnenns
A5. Foreign Trade 32. Vendor performance, slower deliveries . 27 7,7 June '71 leeenesns
250. Net exports of goods and services «....... 13,47 5,67 Mov. '70 |May '69 25. Change in unfilled orders, dur. goods .... |27 7,7% Nov. '70 |Sep. '68
252, Exports of goods and SerVices cvoeevvneve 13,49 5,67 Mov. '70-[May '69 +71. Book value, mfg. and trade inventories ... 127,39 7,7 Nov. '70 |Feb, '69
253. Imports of goods and services ........... 13,49 5,67 Nov. '70 | May '69 65. Book value mfrs.’ inven., finished goods . |27 7,7 Nov. '70 [Sep. '68
Profit
Ab. Gov. Purchases, Goods and Services B, 2; nlcr;ﬁn'stcn;ﬂ:ét::;ls';;«'c:s............ 28,37 (7,75 Apr. '7L [Apr. 169
260. Federal, State, and local govemments 5,67 Nov. '70 [Oct. '69 +19. Stock prices, 500 common Stocks -« +. . |28,37 7,75 July 170 |May '69
262. Federal ‘Government ...... . 5,67 Nov. '70 {Oct. 169 *16. Corporate profits, aftes taxes . ......... | 28,37 7,75 Aug. 170 |July ‘68
264. National defense....c.veonnnsuns 5,67,85 |Nov. '70 |Oct. '69 22. Ratio, profits to income originating,

266. State and local govemments..... ....... 5,67 Dec. 70 |Oct. '69 corporate, all INUSHIES+« s e e« aeeeee . le8 7,15 Aug. 170 |July '68
A7. Finol Sal d Inventories 15. Profits per doilar of sales, mfgee.ooenss gg - 3,;; Apr. 71 l;llar. :23
al Sales and Inventorie t .

270, Final sales, durable goods. ... TIIIE 15 5,67 |pec. 10 [oct. teg | 1+ Ratio, price to unit iabor cost, mig...... 2, ’ hug. 170 Nov
271. Change in busmessmventoues dutable 55. Wholesale prices, indus. commodities.... |22 7,75 June '71 {June '69
BOOUS 4 covaunesiennesinnen veereee 13 3,67 Dec. :70 Oct. :69 58. Wholesale prices, manufactured goods. ... |29,55 775,86 |June '71 |June '69
274. Final sales, nondurable g000S . .0unnnnnne 15 5,67 Dec. !'70 |Oct. '69 §8. Labor cost per unit of gross product,
275. Change in busmessmventurles 15 5 &7 b 170 loct. 169 nonfinancial corporations. . .......... 29 7,75 Aug, 170 |July "58
nondurable g00dS. .. vaveenreens ’ ec. 70 |Oct. *G2. Labor cost per unit of autput, mige s .ov .t 29,39 7,75 Aug. 170 {Nov. '68
A8. 11 c 86. Money and Credit ]
230 (‘.ompensatuon of employees . 16 5,67 Dec. 170 |Qct. 169 98, chyange in money supply and time deposits {30 7,76 Jan. 71 |Aug. 168
282. Proprietors’ income ........ 16 5,67 Dec. '70 [Oct. '69 85. Change in moneysupply TR Y 7,76 Jan. ‘71 |Aug. 'e8
284. Rental income of persons 16 5,67 Dec. '70 |Oct. '69 3. Change in mortgage debt ............. 30 7,76 June '71
286, Corp, profits and inventory valuation adj.... |16 5,68 Dec. '70 |Oct. '69 | #113 Change in consumer mstallment debt +... 130,37 7,76 June '71
283, Netinterest....oooeveceaenenanons vee |26 5,68 Dec. '70 |Oct. '69 | |
112. Change in busingss 10anSe e s seeves.ss 130 7,76 June '7L
A9. Saving a Wing ....... 121 7,76 Apr. '71
290. Gross saving, private and government. . ... . |27 5,68 Dec. '70 {Oct. 169 112 I?a'g:l'ljt’::s';l:)?xr;?nessgfallures 31 7:'76 June '71
%3% Eeasgt"ral')u? xlggrﬁﬂréfe';;rbfﬁs'hiﬁs """" v 3,68 Vec. 170 |Oct. 169 39, Delinquency rate, instalment loans ..... {31 7,76 Apr, V71
. Undistribute
inventory valuation adjustment. ..., : 5,68 Jec. 170 |Oct. 169 93. Free (eSEIVES - ». .. e v lz2 7,797 June *TL {eenrnnns
296. Capital consumption allowances....... 5,68 Dee. 70 |Oct. '69 114 Treasury bill 118 . evevvenennuouenss |32 7,77 June '71 [July '64
298. Government surplus or deficit.......... 5,68 Dec. 170 [Oct. *69 6. corporalebl‘l]or‘lid yni(l‘ds gg ';,';’; gv.ne :% j—ﬁlfy ::
115 Treasury bond yields........... s une
8. CYCLICAL INDICATORS
B1. Empl and U | llé. léunicipal pon‘d 1){ieldtsd. G gg g,gz «}une :';.;L. July '64
*L Avera e workweek, rod. wolke(s, mig. ... . 118,36 6,69 Aug. '70 JAug. '68 66. Consumer instaliment debt............ y June 'L f........
21. Avg. vg/kly ovemmephrs prod. workegrs mig. 18" 6:69 Aug. '70 |...... *72. Com. and industrial loans outstanding ... |33,39 8,77 June :'71 ........
i i i 18 6,69 June '70 |June ’69 *67. Bank rates on short-term “bus. loans ..., 133,39 8,77 Apr. "1 l.iiiaa.,
4. Nonagri. placements, all industries «...... s A term : :
2. Accession rate, manufactuting ........... 18 6,69 Bug. 170 |Aug, '68 118. Mortgage yields, residential........... 33 8,77 Mar, 170 |July '64
*5. |nitial claims, State unemploy. insurance . .. ig,% g,g’; }I\une "’;(0) ime '298 B7. Composite Indexes
i creiraenraens | ug. .t . Composi
3. Layoffrae, mamfacturing. . ’ ¢ e 810. 12 leading indicatars, veverse trend adj. . 34 6,78 Feb, '71 |Aug. '70
. Nonagricultural job openings unfilled..... 6,69 June 170 | June '69 811. 12 leading indicators, prior to reverse
22 Helpfnan\ed advjertis?ng. gs ........ .. 6:69 Dec. 170 {.eevnnen trend adjustment ........ vesreeenes |35 78 . geb. :'% Aug. "’70
48. Man-hours in nonagri. establishments ,..... 6,70 Aug. '70 {Aug, '68#| 820. 5 coincident indicators .... e 32 6,.78 Ac-zb. ' gov |6g
*41, Employees on nonagri. payrolls ..... 6,70 Aug. 170 |Aug. '68 830. 6 lagging indicators ceeseevnerosecss 3 6,'78 ug. "70 ov, '6
42. Persons engaged in nonagri, activiti 6,70 Apre 1M7L |eveenaes 813. Marginal employment adjustments P 35 6,7 June 71 1..i.een.
*43, Unemployment rate, total ... ...... FO 6,70 Apre V7L |eevneens 814. Capital investment commitments. ....... |33 6,78 Feb, '71 |.eo.nnn.
45. Avg. weekly insured unemploy. rate ....... |20 6,70 Dec. 170 |June '€9 815. Inventory investment and purchasung gg 2,73 geg. :;i
40, Unemployment rate, married males .. . . |20 6,70 Apro 171 {eeeennns 816. Profitability..o...c0eeeoans . 3 6,78 Je Rt RS
*44, Unemploy. rate, 15 weeks and over. ... .. .. 120,39 6,70 Apr. 171 veeas 817. Sensitive financial flows........ 7 une

*#Series preceded by an asterisk (*) are on the 1966 NBER *short list” of indicators.
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#The “number” for this series title was changed since the publlcahon date shown.
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. , Current issue L . A i
Series titles (shown in chart/table sequence) (page ,},,m;f,s) Historical | Series Series titles (shown in chart/table sequence) @2{{:’2““;\5@;‘&) Historfcal |  Series
(See complete titles in *Titles and Sources of ~ data idescriptions (See complete titles in “Titles and Sources of data  [descriptions
Series,” following this index) Charts Tables (issue date) | (issue date) Series,” following this index) Charts Tables (issue date) | (issue date)
C. ANTICIPATIONS AND INTENTIONS D. OTHER KEY INDICATORS--Con.
C1. Aggregote Series D4. Price Movements
61. Bus. expend., new plant and equip «.vvvees | 25,39,40 | 73,79 Apr. '70 | Nov. '68 { 781. Consumer price index, all items 54,62 #,86 dune 71| May '69
410, Manufacturers' sales, total......ovuuvvas [ 42 79 Jan. '71 | Nov. '68 | 782, Consumer price index, food ... .. | 54 #6 June 71| May 169
412. Mfrs,' inventories, book value ......eoves | 42 79 Jen. '71 | Nov, '68 | 783, Consumer price index, commodities ...... | 54 48 June Y7L May 169
414. Condition of mfrs,’ inventories «coevuavase | 41 79 Jan. '71 | Nov. '68 | 784. Consumer price index, SErviceS...ee.o.. [ 54 86 June V71| May 169
416. Adequacy of manufacturers’ capacitys eesess | 41 79 Jan. '71 | tlov, 68
750. Wholesale price index, all commodities ... | 35 8,86 Jene Y74 ] Juac 169
420. Household income compared to year ago .... | 42 79 Jan. 71 | Hov, '68 58. Wholesale price index, mfd. goods ....... 29,55 86,75 Jeve Y70 Faae 169
425. Probability of change, household income ... | 42 79 Jan. 71 | Nov. '68 | 751, Wholesale price index, proc. foods, feeds. . 55" #6 sure "71 | Juse 169
430. New cars purchased by households . < . .«... | 42 7 June '70 | Mov. '68 | 752. Wholesale price index, farm products ... .. 55 86 Jure 7L | Jwie ten
435. Index of consumer sentiment............ L] 42 79 Jan. '71 | Nov. '68
E. ANALYTICAL MEASURES
C2. Diffusion Indexes .
N E1. Actual ond Potential GNP
L440. New orders, manufacturing . . overee | 43 g0 dJune 170 | Nov. '68 | Tone " actial GNP in 1958 ollars . e v vense. . | 9,21,38,56|6,65,71,8% Deer V70 | toh, 169
D442. Net profits, manufacturing and trade 43 80 June '70 | Nov, '68 206, Potential GNP in 1958 doll e ! Q;,, 4
D444. Net sales, manufacturing and trade ... ..... | 43 80 June 170 [ Nov. '68 | oo Ga;" 12 " '{! |9|58 0 f’sl“" """ o s |
D446, Number of employees, mig. and trade. . ... .. | 43 80 June '70 | Kov. '68 . gap (potential less actual)e..v... .. O R R
; ; €2. Analytical Ratios
D450. Level of inventories, mfg, and trade . .., ... | 44 80 June '70 | Kov, '68 Y . . . A ; I
D4GO. Selling prices, afg. and trade ... ... | 80 June 170 | Nov. rgg | 830. Ratio, utput to capacity, manufacturing. .- | 27 O R
D462. Selling prices, manufacturing ..... . cerea. | 4 80 June 170 | Nov. '68 | g Rat!o” f.";e‘;"ea osta e?l'.'“&t"[" rade - . ’ g e
D464, Selling prices, wholesale trade. ..o ves... | 44 80 June '70 | Kov. '68 R ales et 0 shipments, 57 .68 Nev. 70| son. 68
D466. Selling prices, retail trade . .. ooouvens... [ 44 80 June 170 | Nov. 168 | gcs Ratio, pr o '6f't;u's’}h[ui'p"té'cbﬁéduﬁé{'" ’ Hep. O
. S+ e nveenrnnennaeennees eeen |57 8,88 Apr. 170 | Nov. 168
D61. Bus. expend., new plant and equip « v vve s | 43 81 Apr. 170 | Nov. '8 800 ’
D480. Freight carloadings « o« . v+ .-+ cerens |49 81 Aug. 170 | Fov. veg | 8% Ragrg,opg:sluréaolmseavmg t disposabe 58 &80 fue. Y70 | July res
480. Change in freight carloadings . 45 81 June 170 | Nov. 68 | e Rgtio :onagricundr'afio'b'é;{e'n'iﬁés'""" i July teo
. 1
858 0unfilled to perzons unen}ployed....f...‘ 53 g,gg Fob., 170 8
. Qutput per man-hour, total private nonfarm . | 5 3, Apr. 171 | June '6
D. OTHER KEY INDICATORS 856. Real avg. hourly earnings, prod. workers .. | 58 8,88 Apr. V71 | Jure 168
DY. Foreign Trade 859. Real spendable average weekly earnings, X
500. Merchandise trade balance « . ...... IR Y 8,82 July 70 | May 169 nonagri. production or nonsupv. workers. . 28 8,88 Apr. :7_1 Juro 168
502. Exports, excluding military aid........ RS 8,82 July 70 | may rao | 857 Vacancy rate, total rental housing ....... | 58 8,88 Apre TL] weeiens
506. Export orders, dur, goods exc. motor
vehicles covnvnneens tieennd | 46 8,82 Feb. 170 | Aug. re8f] E3- Diffusion Indexes o ’ .
508. Export orders, nonelectrical machinery ... | 46 8,82 June 70| ........ D1. Average workweek, prod, workers, mfg.... | 59 89,92 | Qete TOF e
512, General importSeseeereeeennens ceeaees | 46 8,82 July '70 | May 169 D6. New orders, durable goods industries. ... . .:j9 @),)g pr. "71 .....
b et 2w A e
D2. Balance of Payments and Components . ' MAPASTAERAAR AR B B BARARS S
520. 0.5, bal, of pmts., liquidity bal. basis...... | 47 !8,83 Aug. 170 [may 169 | D19, Stock prices, 500 common stocks . s 00003 | Dos. 0| My 19
522. U.S. bal. of puts., official settlements ‘ D23. Industrial materials prices.. ... . ;9 %,2; Jao. 7] Ape. 'c,;;)
5. NbaSlSH'I”““ TR AT ;.'7 8,83 Aug. '70 | May 69 DS. Initial claims, State unemploy. insurance . B Oet. 170 | June 169
et capital movements, liquidity bal. basis A7 43 Auvg, '70 | May '69 .
527. Net capital movements, official settiements Dal. ﬁ"gg's?}’fa‘isp‘l’:dﬂg{'ﬂ)gn"' payiolls ............. | £ SR e
S i i Bug, 170 | My 169 1 pes. Wholesale prices, manufactured goods - .- - | 60 o1 98 Jan. 71 | June 169
250. Balance on goods and services.......... 83 Aug. 70 | May 169 D54 Sales of retail stores 60 o o7 Jem. 7L
. feetatetereennens 1, Y N N .
530. Liquid liabilities to foreigners......... .. |48 83 Aug, '70 | May '69
532. Liquid and nonliquid liabilities to forelgn f ES. Rates of Change 61 . ,
official agencies............. cennees | 4B 83 Aug. 170 [ May '69 580 GNP in current d"”flfs srerereereeneee o Doe. ',’0 g“t '?g
534, U.S. official reserve assets....... vivees |48 83 Aag. 70 | May ‘69 828' gNP in ctonstant dollars e Dee. '/o Ngt. 'c’a
535, Allocations of SDR'S ... ...... P I 83 DROUTON I . Composite index of 5 coincident indicators. | &1 Nov, 170 | Nov. Lt
252. Exports of goods and services ........... | 13,49 83 Aug. 170 | May 169 48. Man-hours i :’n nonagri, establishments. .. .. iy Nov, 170 Ang, 168
253, Imports of goods and SEIVices, ........... | 13,49 83 Aug. V70 | May 169 gg ::gg; g: whs"lzt":r'lgégd'::;‘:: ommaives | 61 gg“: '52 ‘;::X .22
536. Merchandise exports, adjusted .. ... ceeeas |49 33 Aug, '70 | Moy 169 781. index of consumer prices, all items ...... } 61 Nov. V70| May '69
537. Merchandise imports, adjusted ..... vieees |49 83 Aug. 170 | Moy 169 ]
540, Investment income, military sales, and
SEIViCes, CXPOMS ¢oevnearanenes ceeees |49 a3 Aug. 170 | Moy 169
541, Foreigners' investment income, military F. INTERNATIONAL COMPARISONS
expend., and services, imports. ... euo. [49 83 Aug. 170 |May '69 X
542, Income on U.S. investments abroad  «ev.4s | 350 84 Sep. '70 |Mey '69 | F1. Consumer Price Indexes
543, Income on foreign investments in U.S....... | 50 84 Sep. '70 |Mzy 169 {gé lclrai:lt:é!asmtes .. gg June 17| May 169
o sesesnesnns J Apro YL ooiaeaen
545. Payments by U.S. travelers abroad. .v.e... | 50 8 Sep, 170 [May 'e9 132. United Kingdom . . o8 Ape, L] ..
544, Receipts from foreigners in U.S..evveen ot | SO E Sep. 170 | Moy 169 135. West Germany............ . o5 Apre 7| veennnes
547. U.S. military expenditures abroad. .. ..... .50 8 Sep. '70 [ May '69 136. France ooevveennnnnnnnns [EPTRPPP 62 98 Apr. Y91 eeevenes
546. Military sales to foreigners «....... ceeel |50 & Sep. '70 |May '69 | 138. Japam...........ooooiiii ceees |62 98 fpr. AL el .
548. Receipts, transportation and services...... 50 84 Sep. '70 |May '69 137. Mtaly oieviinnnnnnas eerenene veees | 62 o8 Apre Y] ceeven..
549, Payments, transportation and services . .... | 50 8 Sep. '70 | May '69 X .
F2. Industrial Production Indexes
561. U.S. direct investments abroad......0u. 0 152 84 Sep. '70 | May '69 47, UNIted StAES o e eevnneaennnnnnas oo 21,38,63 99 Apr. 70 | Nov, ‘68
560. Foreign direct investments mUS ..... vees |51 & Sep. '70 |May '69 123, CaNa0a «.cvvevecnenn e veneeneneas 63 90 Dece V69| verinns
565. U.S. purchases of foreign securities....... | 51 84 Sep. 170 |May '69 122. United Kingdom. + ... Cereenrnee.. |63 99 Doe. 169 .
564. Foreign purchases of U.S. securities v, ..., | 51 84 Sep. 170 | May '69 126. France.... .. 63 99 Dec. 1691 vuuennen
570. Gowt. grants and capital transacuons...... 51 & Oct. 170 | May '69 125, West Germany N P 99 Bee. '€9
§75.  Banking an other capital vansactions -1 | 51 4 Octs 170 [Vay 69 | 178 Japan-oreeniniiine s e S |bes el
121. OECD European countrieS.....ooovoene 63 99 Doe. €9} ........
D3. Federol Government Activities 127. Haly..ooevverennnnnns teveeereeses | 63 99 Dec. 169
600. Fed. balance, nat'l income and prod. acct, .. | 52 4,85 Aug. 70 | quay regg| T cTTTTTTTTTRTTTTTRrermenerene TR T T e
601. Fed. receipts, nat'l income and prod. acct .. | 52 a,85 Aug. '70 | July '68#| F3. Stock Price Indexes
602. Fed. expend., nat'l income and prod. acct. . . | 52 8,85 Aug. 170 [ July '684#| 19. United States. ............ - 100 | Apr. 71| May ‘60
264. National defense purchases........ vere. |24,53 8,67,85 [Nov. 170 [Oct. 69 | 143, Canada .se-eeeecoeeeeeeeeeannnnns 64 100 L ape, L] Ll
616. Defense Dept. obligations, total. . oo v0vs | 53 8,85 Dec. 70! ........ 142. United Kingdom «......... i &4 100 B FSORET T I
621. Detense Dept, obligations, procurement e | 53 8,85 Dee. '70 | veeenn.. 146, Franceseeeeseceeeenses ereernnenn 64 100 Aor. YL ui e
647. New orders, defense products industries. ... | 53 8,85 Dee. '70 | Sep. '68#] 145, West Germany........ ererenes vene. | 84 100 Apr. 17
648. New orders defense products . ....... vee | 83 “,e5 Degs 170 | cvnvonnn 188, JAPAN. e seeernennnnnes teeereenas | B4 160 Apr. s
625. Military CONtract awards in U.S.ev.veeeves | 53 8,85 Apr. 171 oooenen 147. ltaly ... N 100 Apr. 7

#The “number” for this series title was changed since the publication date shown.
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Titles and Sources of Series

Within each of the six sections, series are listed in numerical order.

The numbers assigned to the series are for identification puposes
only and do not reflect series relationships or order. *“M” indicates
monthly series; Q"' indicates quarterly series. Data apply to the
whole period except for series designated by *“EOM’" (end of the
month) or *‘EOQ"" (end of the quarter).

The alphabetic-numeric designations following the series titles indi-
cate all charts and tables in which the series may be found, See the
table of contents for chart and table tities and Series Finding Guide
for page numbers. The series in section B preceded by an asterisk
(*) are included in the 1966 NBER ‘‘short list”" of indicators, chart
B8. Unless otherwise indicated, all series which require seasonal
adjustment have been adjusted by their source.

The *'D"" preceding a number indicates a diffusion index. Diffusion
indexes and corresponding aggregate series bear the same number and
are obtained from the same sources.

A National Income and Product

200. Gross national product in current dollars (Q). - - Department of
Ci , Office of Busi Economics (A}, B2, B8, ES)

205. Gross national product in 1958 dollars (Q). -- Department of
Commerce, Office of Business Economics (Al, B2, B8, El, E5)

210. Implicit price deflator, gross national product (Q). -- Depart-
ment of Commerce, Office of Business Economics (A1)

215. Per capita gross national product in current dollars (Q). --
Department of Commerce, Office of Business Economics and
Bureau of the Census (Al)

217. Per capita gross national product in 1958 doliars (Q). - - Depart-
ment of Commerce, Office of Business Economics and Bureau
of the Census (Al

220. National income in current dollars (Q). -- Department of Com-
merce, Office of Business Economics (A2)

222. Personal income in current dollars (Q). -- Department of Com-
merce, Office of Business Economics (A2)

224. Disposable personal income in current dollars (Q). -- Department
of Commerce, Office of Business Economics (A2)

225. Disposable personal income in 1958 dollars (Q). -- Department
of Commerce, Office of Business Economics (A2)

226. Per capita disposable personal income in current dollars (Q). -~
Department of Commerce, Office of Business Economics ~ (A2)

221. Per capita disposable personal income in 1958 doflars (Q). --
Department of Commerce, Office of Business Economics ~ (A2)

230. Personal consumption expenditures, total, in current dollars
(Q). -- Department of Commerce, Office of Business Economics

A3)

231. Pessonal consumption expenditures, total, in 1958 dollars (Q). --
Department of Commerce, Office of Business Economics  (A3)

232. Personal consumption expenditures, durable poods, in current
dollars (Q). -- Department of Commerce, Office of Business
Economics (A3)

233. Personal consumption expenditures, durable goods except
automobiles, in current dollars (Q). -- Department of Commerce,
Office of Business Economics (A3)

234. Personal consumption expenditures, automobiles, in cument
dollars (Q). -- Department of Commerce, Office of Business
Economics (A3)

236. Personal consumption expenditures, nondurable goods, in
cument dolars (Q). -- Department of Commerce, Office of
Business Economics (A3)

237. Personal  consumption expenditures, services, in current
dollars (Q). -- Department of Commerce, Office of Business
Economics (A3)

240. Gross private domestic investment, total (Q). -- Department of
Commerce, Office of Business Economics (A%)

241,

=

Gross private domestic fixed investment, total nonresidential
(Q). -~ Department of Commerce, Office:of Business Economics
(A4

242. Gross private domestic fixed investment, nonresidential struc-
tures (Q). -- Department of Commerce, Office of Business
Economics (A4)

243. Gross private domestic fixed investment, producers’ durable
equipment (Q). -- Department of Commerce, Office of Business
Economics (A4)
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244, Gross private domestic fixed investment, residential structures

(Q). -- Department of Commerce, Office of Business Economl't\t‘:s
(

245, Gross private domestic investment, change in business inven-

tories after valuation adjustment, all industries (Q). -- Depart-
men! of Commerce, Office of Business Economics (A4, BY)

250, Balance on goods and services, excluding ransfers under

mililary grants (Q). -- Department of Commerce, Office of
Business Economics (AS, D2)

252, Exports of goods and services, excluding transfers under

military grants (Q). -- Department of Commerce, Office of
Business Economics (AS, 02

253, {mports of goods and services (Q). - - Department of Commerce,

Office of Business Economics (A, D2)

260. Govimment purchases of goods and services, total (Q). --

Department of Commerce, Office of Business Economics  (A6)

262. Fediral Government purchases of goods and services, total

(Q). -- Department of Commerce, Office of Business Economics
(A6)

264. Federal Goverment purchases of goods and services, national

defease (Q). -- Department of Commerce, Office of Business
Economics (A8, D3)

266. State and local govemment purchases of goods and services,

total (Q). -- Department of Commerce, Office of Business
Ecoromics (A6)

270. Final sales, dwable goods (Q). - Department of Commerce,

Office of Business Economics (A7)

271. Charge in business inventories, durable goods (Q). .. Depart-

men! of Commerce, Office of Business Economics (A7)

274. Final sales, nondurable goods (Q). -- Department of Commesce,

Office of Business Economics (A7)

275. Change in business inventories, nondurable goods (Q).. Depart-

ment of Commerce, Office of Business Economics (A7)

280. Compensation of employees (Q). -- Oepartment of Commerce,

Office of Business Economics (A8)

282, Proprietors’ income (Q). -- Department of Commerce, Office of

Business Economics (A8)

284. Rental income of persons (Q). - -Department of Commerce, Office

of Business Economics (A8)

285. Corporate profits and inventory valuation adjustment (Q). --

Department of Commerce, Office of Business Economics  (A8)

288. Net interest (Q). -- Department of Commerce, Office of Business

Economics (A8)

290. Gross saving -- privale saving plus govemment surplus or

deficit (Q). -- Department of Commerce, Office of Business
Ecoromics (A9)

292. Personal saving (Q). -- Department of Commerce, Office of

Business Economics (A9)

294. Undistributed corporate profits plus inventory valuation adjust-

ment (Q). -- Department of Commerce, Office of Business
Economics (A3)

296. Capital consumption allowances, corporate and noncorporate

(Q). -- Depaitment of Commesce, Office of Business Economics
(A9)

298. Govirnment surplus or deficit, total (Q). -- Depastment of
(A9)

Commerce, Office of Business Economics

B Cyclical Indicators

*1. Average workweek of production workers, manufacturing (M). - -

Depirtment of Labor, Bureau of Labor Statistics
(81, B, €3, E4)

2. Accession rate, manufacturing (M). -- Department of Lallazor,
(

Bureau of Labor Statistics I}
3. Layoft rate, manufacturing (V). - - Department of Labor, Bureau
of Labor Statistics (B1)

4. Nonagricultural placements, all industries (M). -- Department
of l.abor, Manpower Administration; seasonal adjustment by
Bureau of the Census (Bl, 88)

*5. Average weekly initial claims for unemployment insurance,

State programs (M). -- Department of Labor, Manpower Adminis-
tration; seasonal adjustment by Bureau of the Censlz?3 L €3, B4

*6. Value of manufacturers’' new orders, durable goods industries
(M). --Department of Commerce, Buseau of the Census

(B3, B8, E3, E4)

8. Index of construction contracts, fotal value (M). -- McGraw-

Hill Information Systems Company. (Used by permission.

This series may not be reproduced without written permission

from the source.) (B3)

9. Construction contracts awarded for commercial and industrial
buildings, floor space (M). -- McGraw-Hill Information Systems
Company, seasonal adjustment by Bureau of the Census and
National Bureau of Economic Research, Inc. (Used by permission.
This series may not be reproduced without written permission
from the source.) (B3)

#10. Contracts and orders for plant and equipment (M). -- Department

of Commerce, Bureau of the Census, andMcGraw-Hill Information
Systems Company; seasonal adjustment by Bureau of the Census
thru May 1970 and by source agency thereafter. (B3, B8)

11. Newly approved capital appropriations, 1,000 manufacturing
corporations (Q). --The Conference Board (B3,E3)

*12. Index of net business formation (M). -- Dun and Bradstreet,

Inc., and Department of Commerce, Bureau of the Census, sea-
sonal adjustment by Bureau of the Census and National Bureau
of Economi¢ Research, Inc. (B3, B8)

13, Number of new business incorporations (M). -- Dun and Brad-
street, Inc.; seasonal adjustment by Bureau of the Census and
National Bureau of Economic Research, Inc. (B3)

14. Current liabilities of business failures (M), -- Dun and Brad-
street, Inc. (B6)

15. Profits (after taxes) pes dollar of sales, all manufacturing
corporations (Q). -- Federal Trade Commission and Securities
and Exchange Commission; seasonal adjustment by Bureau of
the Census ' (B5)

*16. Corporate profits afler taxes (Q). -- Department of Commerce,

Office of Business Economics

85, BS)

*17.\ndex of price per unit of labor cost -- ratio, index of

wholesale prices of manufactured goods (unadjusted) to
seasonally adjusted index of compensation of employees
(sum of wages, salaries, and supplements to wages and
salaries) per unit of output (M), -- Department of Commerce,
Office of Business Economics, Department of Labor, Bureau
of Labor Statistics; and Board of Govemors of the Federal
Reserve System (B5, B8)

*19. index of stock prices, 500 common stocks (M). -- Standard and

Poor’s Corporation (85, B8, E3, €4, F3)

20, Change in book value of manufacturers’ inventories of materials
and supplies (M). -+ Department of Commerce, Bureau of the
the Census (B4)

21, Average weekly overtime hours of production workers, manufac-
turing (W). --Department of Labor, Bureau of Labor Stati?glc)s

22, Ratio of profits (after taxes) to income originating, corporate,
all industries (Q). -- Department of Commerce, Office of Busi-
ness Economics (B5)

*23. Index of industrial materials prices (M). -- Department of Labor,

Bureau of Labor Statistics (8BS, B8, E3, E®)

24, Value of manufacturers' new orders, producers’ capital goods
industries (M. -- Department of Commerce, Bureau of the
Census (B3

25. Change in manufacturers’ unfilled orders, durable goods indus-
tries (M). -- Department of Commerce, Bureau of the Cer(lsBL;s)

26. Buying policy — production materials, percent of companies
reporting commitments 60 days or longer (M). -~ National
Association of Purchasing Management (B4

28, New private housing units started, total (M). -- Department of
Commerce, Bureau of the Census (B3)

*29, Index of new private housing units authorized by local building

permits (M). -- Department of Commerce, Bureau of the Census

Y

*31. Change in book value of manufactwing and trade inventories,

total (M). -- Department of Commerce, Office of Business Eco-
nomics and Bureau of the Census (B4, B8)

Continued on reverse
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Titles and Sources of Series
(Continued from page 115)

32, Vendor performance, percent of companies reporting Slower
deliveries (M). -- Purchasing Management Association of
Chicago (B4)

33, Net change in mortgage debt held by financial institutions and
life insurance companies (M). -- Institute of Life Insurance;
Federal National Mortgage Assoclation; Department of Housing
and Urban Development, Government National Mortgage Asso-
ciation; National Association of Mutual Savings Banks; U.S.
Savings and Loan League; and Board of Governors of the
Federal Reserve System; seasonal adjustment by Bureau of
the Census. (86)

37, Percent of companies reporting higher inventories of pur-
chased materials (M), <~ National Association of Purchasing
Management; seasonal adjustment by Bureau of the Cen(sg:)

39, Percent of consumer instaliment loans delinguent 30 days and
over (EOM). -- American Bankers Association; seasonal adjust-
ment by Bureau of the Census and National Bureau of Economic
Research, Inc. (Bimonthly sirce December 1964) (86)

40. Unemployment rate, married males, spouse present (M). --
Department of Labor, Bureau of Labor Statistics, and Depart-
ment of Commerce, Bureau of the Census (B1)

Number of employees on nonagricultural payrolis, establishment
survey (M). -- Department of Labor, Bureau of Labor Statistics

(81, B8, E3, E4)
Total number of persons engaged in nonagricullural activities,
labor force survey (M). -- Department of Labor, Bureau of Labor
Statistics, and Department of Commerce, Bureau of the Ce(ngtlu)s

"4l

-

42.

~N

*43. Unemployment rate, total (M). -- Department of Labor, Bureau
of Labor Statistics, and Department of Commerce, Bureau of
the Census (81, B8)

*44, Unemployment rate, 15 weeks and over (M). -~ Department of
Labor, Bureau of Labor Statistics, and Department of Commerce,
Bureau of the Census (81, BY)

45, Average weekly insured unemployment rate, State programs
(M). -~ Department of Labor, Manpower Administration (B1)

ference Board

*47. Index of industriat production (M). -~ Board of Governors of the
Federal Reserve System (B2, B8, E3, E4, ES, F2)

48. Man-howrs in nonagricultural establishments (M). -- Department
of Labor, Bureau of Labor Statistics (B, E5)

49. Nonagricultural job openings unfilled (EOM). -- Department of
Labor, Manpower Administration; seasonal adjustment by Bureau
of the Census (81)

*52. Personal income (M). -- Department of Commerce, Office of
Business Economics 82, 88)

53. Wage and salary income in mining, manufacturing, and construc-
tion (M). -- Department of Commerce, Office of Business Eco-
nomics (82)

*54, Sales of retail stores (M). -- Department of Commerce, Bureau
of the Census (B2, B8, €3, E4)

55. Index of wholesale prices, industrial commodities (M).--B Depeagl.
( )

46, Index of help-wanted advertising in newspapers (M).-- The ((:gr{)

ment of Labor, Bureau of Labor Statistics

*56. Manufacturing and trade sales (M). -- Department of Commerce,
Office of Business Economics and Bureau of the Census

'+

57, Final sales (series 200 minus series 245) (Q). -- Depariment of
Commerce, Office of Business Economics (B2)

58, Index of wholesale prices, manufactured goods (M). -- Depart-
ment of Labor, Bureau of Labor Statistics  (BS, D4, E3, E4)

*61, Business expenditures for new plant and equipment, total (Q),--
Department of Commerce, Office of Business Economics, and
the Securities and Exchange Commission (B3, B8, C1, C2)

*62. Index of fabor cost per unit of output, total manufacturing --
ratlo, index of compensation of employees in manufacturing
(the sum of wages and salaries and supplements to wages
and salasies) to index of industrial production, manufacturing
M), -~ Department of Commerce, Office of Business Economics,
and the Board of Govemors of the Federal Reserve System

51
65. Manufacturers' inventories of finished goods, book value, all
manufacturing industries (EOM). --- Department of Commerce,
Bureau of the Census (B4)

66. Consumer instaliment debt (EOM). - - Board of Governors of the
Federal Reserve System. FRS seasonally adjusted net change
added to seasonally adjusted figure for previous month to obtain
current figure 86

*67. Bank rates on short-term business loans, 35 cities (Q). --
Board of Govemors of the Federal Reserve System (Bs, BS)
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68. Labor. cost (current dollars) per unit of gross product (1958
dollars), nonfinancial comorations -- ratio of cument-dollar
compensation of employees to gross comorate product in
1958 dollas (Q). -- Department of Commerce, Office of
Business Economis (B9)

69. Manufacturers’ machinery and equipment sales and business
construction expenditures (industrial and commercial construc-
tion put in place) (M). -- Department of Commerce, Bureau of
the Census (B3)

*71, Manufacturing and trade inventories, total book vatue (EOM). --
Department of Commerce, Office of Business Economics and
Bureau of the Census (B4, BB)

*72, Commercial and industrial loans outstanding, weekly reporting
large commercial banks (EOM). -- Board of Govemors of the
Federal Reserve System; seasonal adjustment by Bureau of
the Census (B6, B8)

85. Percent change in total U.S. money supply (demand deposits
plus cwrency) (M), -- Board of Govemors of the Federal
Reserve System (B6)

93, Free reserves (member bank excess reserves minus bomow-
ings) (M). «- Board of Governors of the Federal Reserve System

(86)

96. Manufacturers’ unfilled orders, durable goods industries
(EOM). - - Depariment of Commerce, Bureau of the Census (B3)

97. Backlog of capital appropriations, manufacturing (EOQ). --
The Conference Board (B3)

98. Pescent change in total U.S. money supply (demand deposits
plus currency) and commevcial bank lime deposits (M). --
Board of Govemors of the Federal Reserve System (B6)
110. Total funds raised by private nonfinancial borrowers in credit
makets (Q). -- Board of Govemors of the Federal Reserve
System (B6)
112. Net change in bank loans to businesses (M). -- Board of
Govemors of the Federal Reserve System; seasonal adjust-
ment by Bureau of the Census (86)

*113. Net change in consumes installment debt (M). -- Board of
Govemors of the Federal Reserve System (86, B8)

114, Discount rate on new issues of 91-day Treasury bills (M). --
Board of Govemors of the Federal Reserve System (B6)

115. Yield on long-term Treasury bonds (M). -- Treasury Depamn(egé)

116. Yield on new issues of high-grade corporate bonds (M). - - First
National City Bank of New York and Treasury Department(B5)

117. Yield on municipal bonds, 20-bond average (M). -- The Bond
Buyer (Bs

118, Secondary market yields on FHA mortgages (M). -- Department
of Housing and Urban Development, Federal Housing Adminis-
tration (B6)

*200. Gross national product in current dollars (Q). See in section A.
*205. Gross national product in 1958 dollars (Q). See in section A.

245. Change in business inventories (GNP component) (Q). See
in section A,

810. Twelve leading indicators — reverse trend adjusted composite
index (includes series 1, §, 6, 10, 12, 16, 17, 19, 23, 29, 31,
and 113) (M). - Department of Commerce, Bureau of the Census

(87

811. Twelve leading indicators -- composite index prior to reverse
trend adjustment (incfudes series 1, 5, 6, 10, 12, 16, 17, 19,
23, 9, 31, and 113) (M). ~ Department of Commerce, Bureau of
the Census ((:1)]

813. Marginal employment adjustments -- leading composite index
(includes series 1, 2, 3, and 5) (M). -- Department of Commerce,
Bureau of the Census (8D

814. Capital investment commitments -- leading composite index
(includes series 6, 10, 12, and 29) (M). -- Department of
Commerce, Bureau of the Census (B7)

815, Inventory investment and pwchasing -- leading composite
index (includes series 23, 25, 31, and 37) (M). -- Department
of Commerce, Bureau of the Census (B7)

816. Profitability -- leading composite index (includes series 16,
17, and 19) (M). -~ Department of Commerce, Bureau of the
Census (87)

817, Sensitive financial flows -- leading composite index (includes
series 33, 85, 112, and 113) (M). -- Department of Commerce,
Bureau of the Census (87

820. Five coincident indicators -- composite index (includes series
41, 83, 47, 52, and 56) (M). -- Department of Commerce, Bureau
of the Census (B7, E5)

830. Six lagging indicators -- composite index (includes series 44,
61, 62, 67, 71, 72) (). -- Department of Commerce, Bureau of
the Census (B7)

C Anticipations and Intentions

61. Business expenditures for new plant and equipment, all indus-
tries (Q). See in section B.

410, Manufacturers’ sales, total valve (Q). -- Department of Com-
merce, Bureau of the Census and Office of Business !;oonor;lgﬁ

412. Manufacturers’ inventories, total book value (EQ). -- Depart-
ment of Commesce, Bureau of the Census and Office of Busi-
ness Economics (CY)

414, Percent of total book value of inventories held by manufac-
turers classifying their holdings as high, less percent classi-
fying holdings as low (E0Q). - Department of Commerce, Office
of Business Economics (ch

416. Percent of total gross capital assets held by companies classi-
fying their existing capacity as inadequate for prospective
operations over the next 12 months, less percent classifying
existing capacity as excessive'(E0Q). -~ Department of Com-
merce, Office of Business Economics (CY)

420. Current income of households compared to income a year ago
(percent higher, lower, and unchanged) (Q). -- Department of
Commerce, Bureau of the Census (Cl

425. Mean probability (average chances in 100) of substantial
changes (increase, decreass, and increase less decrease) in
income of households (Q). -+ Department of Commerce, Bureau
of the Census (C1)

430. Number of new cars purchased by households (Q).-- Department
of Commerce, Bureau of the Census (C))

435. Index of consumer sentiment (Q). -- University of Michigan,
Survey Research Center {C))

D440. New orders, manufacturing (Q). -- Oun and Bradstreet, Inc.
(Used by pemission. This series may not be reproduced with-
out written permission from the source.) (C2)

D442, Net profits, manufacturing and trade (Q). - - Dun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without written petmission from the source.) (C2

D444, Net sales, manufactwing and trade (Q). <~ Dun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without written permission from the sousce.) (C2)

D446, Number of employees, manufacturing and trade (Q). -- Dun and
Bradstreet, Inc. (Used by permission. This series may not be
reproduced without written permission from the source.)  (C2)

D450. Level of inventories, manufacturing and trade (Q). -- Dun and
Bradstreet, inc. (Used by permission. This series may not be
reproduced without written permission from the source.)  (C2)

D460. Selling prices, manufacturing and trade (Q), -- Dun and Brad-
street, Inc. (Used by pemission. This series may not be
reproduced without written permission from the source.)  (C2)

D462. Selling prices, manufactwing (Q). -+ Dun and Bradstrest, Inc.
(Used by pemission. This series may not be reproduced with-
out written permission from the source.) (C2)

D464. Selling prices, wholesale trade (Q). -- Dun and Bradstreet,
Inc. (Used by permission. This sefies may not be reproduced
wilhout written permission from the source.) (C2)

D466. Selling prices, retail trade (Q). -- Dun and Bradstreet, Inc.
(Used by pemission. This serics may not be reproduced with-
out wrilten permission from the source.) (C2)

D480 Freight carloadings (Q). -- Association of American Railro:éds
(€2

480. Change in freight carloadings (Q). -- Association of American
railroads (€2)

D Other Key Indicators

58. Index of wholesale prices, manufactwred goods (M). See in
section B.

250. Balance on goods and services, excluding transfers under
mllltaryAyanls: U.S. balance of payments (Q). -- See in
section A,

252, Exports of goods and services, exciuding transfers under mili-
tary grants; U.S. balance of payments (Q).--See in section A,

253. Impoits of goods and services:
(Q). -- See in section A.

264. Federal Govenment purchases of goods and services, national
defense (Q). - - See in section A.

U.S. balance of payments

500. Merchandise trade balance (Series 502 minus series 512) (M).- -
Department of Commerce, Bureau of the Census (DY

502. Exports, excluding military aid shipments, total (M). -- Depart-
ment of Commerce, Bureau of the Census (D))



Titles and Sources of Series
(Continued from page 116)

506. Manufacturers’ new orders for export, durable goods except
motor vehicles and parts (M). -- Department of Commerce,
Bureau of the Census (DY)

508. Index of export orders for nonelectrical machinery (M). --
McGraw-Hill, Department of Economics; seasonal adjustment by
Bureau of the Census (D1)

512, General imports, total (M). -- Department of Commerce, Bureau
of the Census (01)

§20. U.S. balance of payments on liquidity balance basis (change in
U.S. official reserve assets and change in liquid liabilities to
all foreigners) (Q). -- Department of Commerce, Office of
Business Economics (D2)

522. U.S. balance of payments on official settlements basis (change
in U.S. official reserve assets, and change in liquid and
certain nonliquid liabilities to foreign monetary official
agencies) (Q). -- Department of Commerce, Office of Business
Economics (D2

525. Net capital movements (plus unilateral transfers -- except
military grants -- and errors and omissions) on liquidity
balance basis: U.S. balance of payments (Q). --
Commerce, Office of Business Economics

Net capital movements (plus unilateral fransfers -- except
military grants -- and errors and omissions) on official settle-
ments basis: .S. balance of payments (Q). -- Department of
Commerce, Office of Business Economics (D2)

521.

-~
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. Liquid liabilities (excluding military grants) to all foreigners,
total outstanding: U.S. balance of payments (EQQ). -- Depart-
ment of Commerce, Office of Business Economics (D2)

532. Liquid and certain nonliquid liabilities (excluding military
grants) to foreign official agencies, total outstanding: U.S.
balance of payments (EOQ). - - Department of Commerce, Office
of Business Economics (D2)

534, U.S. official reserve (assets) position, excluding military
grants: U.S. balance of payments (EOQ). -- Department of
Commerce, Office of Business Economics (D2

. Allocations to the U.S. of Special Drawing Rights: U.S. balance
of payments (Q). — Department of Commerce, Office of Business
(D2)
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536. Merchandise exports, adjusted, excluding military grants: U.S.
balance of payments (Q). -- Department of Commerce, Office of
Business Economics (02)

537. Merchandise imports, adjusted, exciuding military: U.S. balance
of payments (Q).-- Department of Commerce, Office of Business
Economics (02)

540, U.S. investment income, military sales, and other services
exports, excluding military grants: U.S. balance of payments
(Q). - - Department of Commerce, Office of Business Economics

(02)

541. Foreigners’ investment income, military expenditures and other
setvices imports: U.S. balance of payments (Q). -~ Department
of Commerce, Office of Business Economics (D2

542. Income on U.S. investments abroad: U.S. balance of payments
(Q). - - Department of Commerce, Office of Business Econom[i)cs
(02)

543. Income on foreign investments in the U.S.: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D)

544, Receipts from foreign travelers in the U.S.: U.S. balance of
payments (Q). -- Department of Commerce, Office of Business
Economics (D2)

5§45, Payments by U.S. travelers abroad: U.S. balance of payments
(Q). - - Department of Commerce, Office of Business Economics

(D2)

546, Military sales to foreigners: U.S, balance of payments (Q). --
Department of Commerce, Office of Business Economics ~ (D2)

547. U.S. military expenditures abroad: U.S. balance of payments
(Q). -- Department of Commerce, Office of Business Econom[i)cs
(D2)

548. Receipts for transpostation and other services: U.S. balance
of payments (Q). - - Department of Commerce, Office of Business
Economics (D2)

$49. Payments for transportation and other services: U.S. balance
of payments (Q).- - Department of Commerce, Office of Business
Economics (D2)

560. Foreign direct investments in the U.S.: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2

561. U.S. direct investments abroad: U.S, balance of payments (Q). --

Department of Commerce, Office of Business Economics  (D2)

Department of .
(D2)

564. Foreign purchases of U.S. securities: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

565. U.S. purchases of foreign securities: U.S. balance of pay-
meals (Q). -- Department of Commerce, Office of Business
Economics (D2)

§70. Government grants and capital transactions, net: U.S. balance
of gayments (Q). -- Department of Commerce, Office of Busi-
ness Economics (1))

§75. Banking and other capital transactions, net: U).S. balance of
payments (Q). -- Department of Commerce, Office of Business
Economics (D2)

600. Federal Government surplus or deficit, national income and
protluct accounts (Q). -- Department of Commerce, Office of
Business Economics (D3)

601. Federal Government receipts, national income and product
accounts (Q). -- Department of Commerce, Office of Business
Economics (D3

602. Fed2ral expenditures, national income and product accounts
(Q). -- Department of Commerce, Office of Business Emnomli)cs
(D3)

616, Defanse Department obligations incured, total, excluding
military assistance (M). -- Department of Defense, Fiscal
Anelysis Division; seasonal adjustment by Bureau of the
Census (D3)

621. Defense Department obligations incurred, procurement (M). --
Department of Defense, Fiscal Analysis Division; seasonal
adjustment by Bureau of the Census (D3)

625. Military prime contract awards to U.S. business firms and
institutions (M). -- Department of Defense, Directorate for
Stalistical Services; seasonal adjustment by Bureau of the
Census (D3)

647. New orders, defense products industries (M). -- Department of
Coinmerce, Bureau of the Census (D3)

648. New orders, defense products (M). -- Department of Commerce,

Bureau of the Census (D3)
750. Index of wholesale prices, all commodities (M). -- Department
of Labor; Bureau of Labor Statistics (D9)

751. Incex of wholesale prices, processed foods and feeds (M). --
Desartment of Labor, Bureau of Labor Stalistics (D3)

752. Indlex of wholesale prices, farm products (W). -- Department of
Labor, Bureau of Labor Statistics (Da)

781, Inclex of consumer prices (M. -- Department of Labor, Bureau
of Labor Statistics. (D4, E5, F1)

782, Index of consumer prices, food (M). -- Department of Labor,

Bureau of Labor Statistics (D4)
783. tndlex of consumer prices, commodities less food (). - - Depart-
ment of Labor, Bureau of Labor Statistics (Dg)

784. Index of consumer prices, services (M). -- Depariment of Labor,
Bureau of Labor Statistics (D4)

E Analytical Measures
47. Index of industrial production (M), See in section B.
48, {ﬂan-gours in nonagricultural establishments (M). See in sec-
io1 B.
52. Personal income (M). See in section B,
54, Sales of retail stores (M). See in section B.
55. incex of wholesale prices, industrial commodities (M). See in
section 8.
200. GNP in current doltars (Q). See in section A,

205. Gryss national product in 1958 dollars (Q). See in section A.

206. Potential level of gross national product in 1958 dollars (Q) -
Council of Economic Advisers 3]

207. Gap -- the potential GNP (series 206) less the actual GNP
(Series 205) (Q). - - Council of Economic Advisers (E])

781. Inilex of consumer prices, all items (M). See in section D.

820. Five coincident indicators -- composite index (includes series
41, 43, 47, 52, and 56) (M). See in section B.

850. Rutio, output to capacity, manufacturing (Q). -- Board of Gov-
emors of the Federal Reserve System, Department of Commerce,
and McGraw-Hill Economics Department (E2)

851. Ratio, inventories (series 71) to sales (series 56), manufactur-
ing and trade total (EOM). -- Department of Commerce, Office of
Business Economics (E2)

852. Ratio, unfilled orders (series 96) to shipments, manufacturers’
durable goods (EOM). -- Department of Commerce, Bureau of the
Census (E2)

853. Ratio, production of business equipment to production of
consumer goods (M). -- Board of Governors of the Federal
Riserve System. (Based upon components of the Federal
Ruserve index of industrial production.) (E2

854. Ratio, personal saving to disposable personal income (series
292 divided by series 224) (Q). -- Department of Commerce,
QOffice of Business Economics (ED)

855. Ratio, nonagricultural job openings unfilled (series 49) to
number of persons unemployed (M). -- Department of Labor,
Manpower Administration and Bureau of Labor Statistics; and
Department of Commerce, Bureau of the Census (ED)

856. Real average hourly eamnings of ptoduction. workers in manu-

facturing, 1957-59 dollars (M). -- Department of Labor, Bureau
of Labor Statistics (ED)
. Vacancy rate in rental housing -- unoccupied rentaf housing

units as a percent of total rental housing (Q). -- Department
of Commerce, Bureau of the Census (E2)

85
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. Index of output per man-hour, total private nonfarm (Q). --
Department of Labor, Bureau of Labor Statistics (E2)

859. Real spendable average weekly earnings of production or non-
supervisory workers (with 3 dependents) on private nonagricul-
tural payrolls, 1957-59 dollars (M). -- Depariment of Labor,
Bureau of Labor Statistics (E2)

The “D'" preceding a number indicates a diffusion index. Diffusion
indexes and corresponding aggregate series bear the same number
and are obtained from the same sources. See section B for titles
and sources of D1, DS, 06, D11, D19, D23, D41, D47, D54, D58, D61,
and section C for D440, D442, D444, D4ds, D450, D460, D462, D464,
D466, and D480. Sources for other diffugion indexes are as follows:

D34, Profits, manutacturing, FNCB (Q). -- First National City Bank
of New York; seasonal adjustment by Bureau of the Census
and National Bureau of Economic Research, Inc. (E3)

F International Comparisons

19, United States, index of stock prices, 500 common stocks (M).
See in section B.

47. United States, index of industrial production (M). See in
section B,

121, Organization for Economic Cooperation and Development,
European Countries, index of industrial production (M). -
Organization for Economic Cooperation and Development

(Paris) (F2)
122. United Kingdom, index of industrial production (M) -- Central
Statistical Office (Lendon) (F2)
123. Canada, index of industrial production (M). - - Dominion Bureau
of Statistics (Ottawa) (F2)

125, West Germany, index of industrial production (M). -- Statis-
tisches Bundesamt (Wiesbaden), seasonal adjustment by
OECD (F2)

126. France, index of industrial production (M), -+ Institut National
de fa Statistique et des Etudes Economiques (Paris) (F2)

127. Italy, index of industrial production (M). - - Istituto Centrale di
Statistica (Rome) (F2)

128. Japan, index of industrial production (M). -- Ministry of Inter-
national Trade and Industry (Tokya) (F2)

132. United Kingdom, index of consumer prices (M). -- Ministry of
Labour {London) (F1)
133. Canada, index of consumer prices (M). -- Dominion Bureau of
Statistics (Ottawa) (F1)
135, West Germany, index of consumer prices (M), -- Statistisches
Bundesamt ( Wiesbaden) (F1)
136. France, index of consumer prices (M). -- Insitut National de la
Statistique et des Etudes Economiques (Paris) (F1)

137. Italy, index of consumer prices (M). -- Istituto Centrale di
Statistica (Rome) (F1)

138. Japan, index of consumer prices (M). -- Office of the ane

Minister (Tokyo) (F1)
142. United Kingdom, index of stock prices (M). -« The Financial
Times (London) (F3)
143. Canada, index of stock prices (M). -- Dominion Bureau of

Statistics (Ottawa) (F3)

145. West Germany, index of stock prices (M). -- Statistisches
Bundesamt (Wiesbaden) (F3)

146. France, index of stock prices (M). -- Institut National de ia
Statistique et des Etudes Economiques (Paris) (F3)

147. ltaly, index of stock prices (M). -- Istituto Centrale di Statis-
tica (Rome) (F3

148. Japan, index of stock prices (M), --

Tokyo Stock Exchange
(Tokyo) (F3)

781. United States, index of consumer prices (M), See in section D.
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