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Readers are invited to submit comments and

suggestions concerning this publication.

Address them to Feliks Tamm, Statistical

Indicators Division, Bureau of Economic Analysis,

U.S. Department of Commerce, Washington, D.C. 20233

NEW FEATURES
AND CHANGES
FOR THIS ISSUE

Changes in this issue are as follows:

1. The series on Undistributed corporate profits and
inveatory valuation adjustment (series 294) has been revised
to iaclude capital consumption adjustments.

2. The series on Machinery and equipment sales and

business construction expenditures (series 69) has been revised

for the period January 1972 through May 1974, This completes
the revision (introduced in the September 1975 issue for the
period since May 1974) resulting from the Census Bureau's
updating of seasonal factors for the construction component
‘of this series.

3. Series 10D (Contracts and orders for plant and
equipment, 1967 dollars) has been revised for the period 1969
to date. This revision reflects the Census Bureau's updating
of seasonal adjustment factors for components of value of
construction put in place. The impliecit price deflator for
the sum of three of these components is used to deflate the
construction component of series 10D.

4, Data for the seasonally adjusted Wholesale price
indexes (55¢, X201, 751, and 752) have been revised for the
'peri.od 1970 to date. These revisions reflect the source
‘agency's new seasonal adjustment of the basic data for
these series.

Further information concerning these revisions may be
obtained from the U.S. Department of Labor, Bureau of Labor
Stazistics, Office of Prices and Living Conditions.

5. The series on Real average hourly compensation, all
employees, private nonfarm economy (series 746) has been
revised by the source agency for the period 1967 to date.
This revision reflects the recent seasonal adjustment of the
consumer price index which is used as the deflator for this
series.

(Continued on page iv.)

The May issue of BUSINESS CONDITIONS DIGEST is scheduled for
release on June 2.
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Further information concerning this revision may be obtained from the
U.S. Department of Labor, Bureau of Labor Statistics, Office of Productivity
and Technology, Division of Productivity Research.

6. Data for series 143 (Index of stock prices, Canada) have been
revised for the period 1957 to date. This revision reflects the source
agency's changes in the composition and method of calculating this index.

Further information concerning this revision may be obtained from
Statistics Canada, Prices Division, Ottawa, Canada.

7. Appendix C contains historical data for series 15, 16, 18, 22, 34,
35, 40, 42, 43, 44, 132, 133, 135-138, and 841-848.

8. Appendix G contains (1) Recovery comparisons for series 3, 48, 56D,
X136, X201, and X234; and (2) Charts and current data for new components of
the leading, coincident, and lagging composite indexes.
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METHOD OF PRESENTATION

THIS REPCRT is organized into six major
subject sections, as follows:

A. National !ncome and Product
8. Cyclical Indicators

C. Anticipations and intentions
D). Other Key Indicators

E. Analytical Measures

F. International Comparisons

Each of these sections is described briefiy
in this introduction. Data for each of the
above sections are shown both in Part |
(charts) and in Part Il (tables) of the re-
port. Most charts begin with 1953 {except
in section C where they begin with 1957);
the tabies contain data for only the last
few years. Except for section F, the charts
contain shading which indicates periods of
recassion in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
it should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Sexsonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justrment is sometimes necessary for
series which contain considerable varia-
tion due to the number of working or
trading days in each month. As used in
his report, the term “seasonal adjustment”
includes trading-day and holiday adjust-
ments where they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown
here on a seasonally adjusted basis.

MED Moving Averages

Month-to-month changes in a series are
cften dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
NCD will be; thus, MCD is 1 for the

smoothest series and 6 for the most
erratic. MCD moving averages (that is,
moving averages of the period equal to
MCD) tend to have about the same degree
of smoothness for all series. Thus, a 5-term
moving average of a series with an MCD
of 5 will show its cyclical movements
about as clearly as the seasonally ad-
justed data for a series with an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dales

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic  activity
reached its cyclical high or low levels. As
a matter of general practice, neither new
reference turning dates nor the shading
for recessions will be entered on the charts
until after both the new reference peak
and the new reference trough bounding
the shaded area have been designated.
This policy is followed because of the
conceptual and empirical difficulties of
designating a current recession and the

practical difficulties of terminating the

shading of a current recession without
including part of a new expansion.

SECTION A
NATIOMNAL
INCOME AND
PRODUCY

The national income and produ¢t accounts,
compiled by the Bureau of Economic Anal-
ysis (BEA), summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors

. of the economy and provide useful meas-

ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion’s economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers' durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories
valued at current replacement cost.

Net exports of goods and services meas-
ures the excess of exports over imports.
Exports include receipts from domestic
output sold abroad, transportation, travel,
other services, fees and royalties and in-
come on investments in foreign areas.
Imports include purchases of foreign
goods, payments for transportation, travel
and other services, military expenditures
as well as payments of income on foreign
investments in the United States. More
detail on U.S. balance of payments is
provided in section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in sec-
tion A. Other major aggregates taken from
the national income and product accounts
are described below.

National income is the total earnings aris:
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors’ income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental ihncome of per-
sons, dividends, personal. interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.
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Gross saving represents the difference
between income and spending during an
accounting period. It is the total of person-
al saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consump-
tion allowances.

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constant (1972) dollar basis so that
the effects of price changes are elimi-
nated. The implicit price deflator (com-
puted by dividing the current-dollar data
by the constant-dollar data) for total GNP
is also shown.

SECTION B

' CYCLICAL
| INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable,

One of the techniques developed in busi-
ness cycle research is widely used as a

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 73
cyclical indicators is the basis for this
section of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses the same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section, The 79 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicat-
ors are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usually reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has also specified a “short list”
of indicators. This more selective and sub-
stantially unduplicated group of principal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists
of 26 series: 12 leading, eight roughly coin-
cident, and six lagging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart BS.

Included in this section are a number of
composite indexes which provide simple
summary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Each index is standardized so
that its average month-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicat-
ors. In addition, there are five indexes
based on leading indicators which have
baen grouped by economic process. These
indexes indicate the underlying cyclical
trends of each group of indicators and the
refative magnitude of their short-term
changes. The index of 12 leading indicat-
ors has been “reverse trend adjusted” so
that its long-run trend parallels that of
the coincident index. This facilitates com-
parisons among the leading, coincident,

Economic
Process

|. EMPLOYMENT
AND
UNEMPLOYMENT
(13 serles)

Cyelical
Tlming

(9 series)

S— (eAW
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INCOME, INVESTMENT AND AND PROFITS AND CREDIT
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and lagging indexes and tends to shorten
the leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C
Im ANTICIPATIONS
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
thair major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the ‘report.

The business analyst who uses these
series should be aware of their limitations.
These data reflect only the respondents’
anticipations (what they expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments. In
some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
datz may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

. SECTION D

F “1*] OTHER KEY
,,,,, La w2 ) INDICATORS

Many economic series are available which,
although not included in the three main
sections of the, report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these
series reflect processes which are not
direct measures of economic activity but
which do have a significant bearing on
business conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks). Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.

The Federal Government activities series
include Federal receipts and expenditures,
and their balance, and selected defense
activities. The receipts and expenditures
data are from the national income and
product accounts. The defense series are
only a few of the many available. For a
more comprehensive picture of defense ac-
tivities, see Defense Indicators, a month-
ly Bureau of Economic Analysis publlca-
tion.

Three other groups of series are included
in this section. The price movements
series consist of consumer and wholesale
price indexes and their major components.
The series on wages and productivity in-
clude measures of hourly earnings and
output per man-hour and also rates of
change for most of these measures. The
final group of series measures the civilian
labor force and its major components, in-
cluding unemployment rates for selected
segments of the Jabor force.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960s,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-

bles (for example, the series on labor cost
per unit of output). There are, however,
additiona! analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data. and directions of
change for many of the components are
shown in table E4.

The final part (ES) presents, in chart
form, rates of change for a selected
group of economic series. Percent changes
are shown for 1- and 3-month spans or
for 1-quarter spans.

' SECTION F

e

£ Lit. INTERNATIONAL
. " COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Italy and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to 'be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end Basic Data Trough (T) of cycle indicates end
of expansion and beginning of (May) (Feb.) / of recession and beginning of
Recession (shaded areas) B p 7 Expansion as designated by
designated by NBER. NBER.

Series numbers are for identifi- : Arabic number indicates latest
cation only and do not reflect b - - . : : p ez ey A month for which data are plotted.

series relationships or order.

. }/ (6" = June)
18 «sfep

e

1}
' ' ‘ L : ENE ber indicates latest

Solid line indicates monthly data. " h , : ) ) | R ) ‘ & q::):::;‘r “;':r' e;:hliléhwadﬁa a:rse

(Data may be actual monthly . i i/ plotted. (“IV" = fourth quarter)

figures or MCD moving aver-

ages.*)

Dotted line indicates anticipated
data.

Broken line indicates actual
monthly data for series where an

MCD moving average* is plotted. Various scales are used to high-

light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale L-2" is a log-

Parallel lines indicate a break in "'\./-\

continuity (data not available,/

changes in series definitions, ex- ‘ ’ arithmic scale with 2 cycles in
treme values, etc.). . N | that distance, etc. The scales
: | should be carefully noted because
. v . . fj they show whether the plotted
Solid line with plotting points in- - S 9“)“; i lines for various series are di-
dicates quarterly data. : * @ rectly comparable.
@80 ~

Scale shows percent of compo-
nents rising.

Diffusion Indexes

Arabic number indicates latest
month for which data are used
in computing the indexes. ("6" =
June)

Solid line indicates monthly data -
over 6- or 9-month spans.

Broken line indicates monthly
data over 1-month spans. Roman number indicates latest
quarter for which data are used
in computing the indexes. (“I" =

Solid line with plotting points in-
first quarter)

dicates quarterly data over vari-
ous spans.
Broken fline with plotting points
indicates quarterly data over vari-
ous spans.

NOTE: Some of the charts of
anticipations and intentions data

*Many of the more irregular
series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-

ing averages are plotted 115, 2, (section C) and balance of pay-
or 2% months, respectively, be- : ments data (section D) do not
hind the actual data. See appen- : : conform to the above method of
dix A for a description of MCD N presentation. Deviations are ade-
moving averages. e quately explained as they occur.

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX—SERIES FINDING GUIDE in the 2. See TITLES AND SOURCES OF SERIES where series are listed in
back of the report where series are arranged alphabetically according numerical order according to series numbers within each of the
to subject matter and key words and phrases of the series titles, or Digest's six sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data* Percent change 5
Unit A €
Series title of verage LA B U LU I
measure 4thQ 1stQ P2} 3da 4th Q 1tQ to to to %
1974 1975 1975 1975 1975 1976 330 4th Q 15tQ B
1973 1974 1975 1975 1975 1976 3
A. NATIONAL INCOME AND PRODUCT
A1l. Gross National Product
200. GNPincurrentdollars.................... Ann.rate, bil.dol. . [1306,3] 1406,9/1498,9F 1441,3| 1433,6]|1460,6] 1528,5§1572,9]161G.3 4,6 2,9 2.8 200
205 GNPin1972dollars ............ccooeveni ] cennnn do....... 1233.4|1210.7)| 118642 21186.8] 1158.6|116841] 1201,5{1216,2{ 1238, 4 2,9 1.2 1.8 208
210. implicit price deflator 1972=100........ 105.9] 116.2| 126.4] 121.4} 123,7] 125,0] 127.2]| 129,3| 130,5 1.8 1.7 0,9 210
215. Per capita GNP in current dollars ..._....... Ann.rate,dol. ...| 6,207 6,638| 7,016 6,780} 6,732} 6,8u46] 7,1u6| 7,338| 7,528 ot 2.7 2.6 218
217. Per capita GNP in 1972 dollars ............. | ...... do....... 5,861 5,713] 5,552 5,583] S,uko0| 5,475 5,617 5,674 S,768] 2.6 1.0 1.7 217
A2. National and Personal Income
221). National income, current dollars . ........... Ann.rate, bil.dol. . |]1067.3|1141.1]1207,8}1161.3] 1155.,2]1180.8|1232,5[1262.6 NA b4 2.4 NA 220
22, Personal income, currentdoltars .. .......... 0 ... .. do....... 1054.3] 1154,7|1245,971194,.8} 1203,6}1223,8/1261.7|1294,5/1324,4 3.1 2.6 2,3 222
224. Disposable personal income, current doftars ... { . .| 903,1| 983.6/1076,7{1015,9]1024,0(1081,7{21087,1|1114,0|1140,0 0.5 2.5 2,3 224
22%. Disposable personal income, 1972 dollars ... . .. 856.0| 843,5| 856,7] 837.6] 831.6| 869.8| 858.2| 867.3| 879.6 -1.3 1.1 1.4 228
226. Per capita disposable personal income,
currentdollars . ... ... .l 4,292| 4,642 5,040¢4 4,779} &4,808( 5,07n) 5,083 5,197 5,310 N.3 2.2 2.2 226
227. Per capita disposable pers. income, 1972dol. .. | ...... do....... 4,068 3,981 &,010] 3,940| 3,905| 4,077| 4,012 4,047 4,097 ~1.6 0.9 1.2 227
A3. Personal Consumption Expenditures
230. Total, currentdollars. . ..........cooivnnn.s 808.5( 885.9| 963.,8] 90B.4| 926.4] 950.3| 977.4}{1001.0(1028.7 2.9 2,4 2.8 230
231. Total, 1972dollars ...................... 766.3[ 759.8f 766.9] 748.9| 752.3| 76h4.1| 771.6| 779,.4( 793.7 1.0 1.0 1.8 231
232. Durable goods, current dollars .. ............ 122,9] 121.9| 128,1] 117.3] 118,.,9| 123,8| 131.8| 137.6( 1l46.5 6.5 Lot a5 232
233. Durable goods, exc. autos, current dollars ... ... 80.5] 85.5( 90.8] AR4.9] 85.2] 89,3 92.4] 95,9 98.1 3.5 3.8 2.3F 233
234, Automobiles, current dollars ............... 42,4 36,4 37.3 32.4 33.7 34,5 39.4 41,7 (X1 14,2 5.8 16.1 234
236, Nondurable goods, current dollars........... 334,48 375.7| 409.8] 387.,1| 394,1] 40L,8] 416.4| 423.,7| 431.0 2.9 1.8 1,7 236
237. Services, curcentdollars................... 351.3] 388.3] 426.0] 4OL,O| 413,u4) 421.6] 429.2] 4%39.,7| W51.2 1.8 2,4 2.6 237
A4. Gross Private Domestic Investment
240. Gross private domestic investment, total 220.5| 212,2| 182.6] 210.3| 168,7| 161.4| 194.9| 2nS.4 229.6' 20.8 Sels 11.8 240
241. Fixed investment, totel nonresidential . .- 136,5 147.9| 148,5] 151.1| 149,3| 146.1] 146.7( 151.9| 156.8 0.4 3.5 3.2 241
242. Nonresidential structures . ........ s Sdo.... 49.0 Shob 52,7 56,1 5449 51,1 51.2 53.6 5542 0.2 b7 3.0 242
243. Nonresidential producers’ durable equipment .| . 87.5 93,5 95,8 95.0 -9 95,0 95.6 98.3| 101.7 0.6 2.8 3.5 243
244. Fixed investment, residential............... 6645 She6 48.7 48.7 44,2 45,0 5044 55.4 5847 12.0 9.9 6.0 24y
245. Change in business inventories, total® ... ... .. 17,5 9.7 -1u.6 10,4 ~2448) =-29.,6 -2.1 =2.0 14,1 27.5 0.1 16.1 245
A5, Foreign Trade
250. Net exports of goods and services® .......... Ann.rate, bil.dol. . 7.4 7.7 21,3 8.2 17.3 24,2 22,1 21.7 9.7 =2.1 =0.4 ] =12.0 250
252, EXPOFIS ..o ] s do....... 101,5| 1su.2| 147.8] 153.6[ 148,.,2| 140.7| 1u8.5| 153.8] 151, ﬂ 5.5 3.6 =1.6 252
253 dmports ... ooii e e do....... 94,2] 136.5| 126,5] 145.3| 130,9| 116.4| 126.4] 132,1] 141,7 8,6 b5 7.3 253
AB. Government Purchases of Goods
and Services
260. 314,48 321.2| 324.7( 334,1] 3u4.8[ 3u8.4 2,9 3.2 1.0 260
262. 118,2| 119.4| 119,2] 124.2] 129.9] 131.2 be? (Y] 1.0 262
264, 80,5 8l.4 82,1 84,9 87.4 87,0 3o 2,9 =0.5 26k
266. 196.3| 201.9| 205.5f 209.9| 214.8] 217.2 2,1 2,3 1,1 2GR
A7. Final Sales and Inventories
270. Final sales, durable goods ................. 238.5| 261.7} 239.,3] 243.8| 258.8| 267.5| 276.7| 279.9 3.4 3.4 1.2 270
271. Change in business inventories, dur. goods ... 7.5] =10.6] 14.9| =-14,6| =15.5] =5.6] =H.R] =5.8 9.9 ~1.2 l.0] 27
274, Zinal sales, nondurable goods .............. 388,00 429.2] 398.0( b416.4| 424.7| 433.5] Lh2.1| 442.3 2.1 2,0 0,04 274
275. Change in bus. inventories, nondur. goods® . . .. 2,2 4,00 -bu.4| -10,2| ~14.1 3.5 4.8 19.9 17.6 1.3 15.1] 275
AB. National Income Components
280. Compensation of employees ............... Ann.rate, bil.dol. . [ 797.7| &73.0f 921.4] 898,1] 897,1]| 905.4| 928.2| 955.1| 982.2 2.5 2,9 2,8 280"
282. Proprietors’ inCOMe . ............... .- d 85.1 83.3 83.6 79.6 78.6 88.0 87.1 84,91 12,0 =1.0 =2.5 282
284. Rental income of persons 21.0| 21.1] 20.9( 20.8] 20n.5] 20.9}] 22.0| 22.7 2,0 5.3 3,2 284
286. Corporate profits and inventory valuation adj. . 91.3| 100.3 82.0 78.9 96.6( 113,1| 112.7 NA] 17.1 -0.4 NA 286
288, Metinterest ...t 70,0 81.6 7647 78.7 79.7 82,2 85.7 89.2 3.1 4.3 4a1 28R
A9. Saving
290. Crosssaving,total ...........ooiiiinnt. 198.0] 2n7,.1| 180,.3] 1R5,9| 211.9| 213.8 HAJ 14,0 0.9 NA 290
292, Personal SIVING . ...veiiteii e 88.9 83.6 73.6| 107.5 85.9 88.6 86,3 -20,1 3.1 =2.6 292
294. Undistributed corporate profits plus '
‘nventory valuation adjustment .. .......... 21,9 L 1.1 9,3 22.4 28.9 27.1 MA 29.0 -he2 NA 294
296. Capital consumption allowances ............ 152.0] 1u2.1| 145, 149,.5] 154.7] 158.5| 163.1 3.5 2,5 2,9 296
298. Government surplus or deficit, total® ........ ~64,8] -19.6] -u8.0( -93.4f -57.6] -60.4 MAL  35.8 | ~2.2 NA | 298
A10. Real GNP (1972 dollars)
273. Final sales, 1972 dollars .................. Ann.rate, bil.dof. . |21217.3]11203.0{1196.6]11179,3/1177.6]1188.7]|1202.4}1217.8 1228.9J 1.2 1.3 0,9 273
246. Change in bus. inventories, 1972 dollars® .. ... 16,0 7.7{ -10,5 7.6 -19.0| ~20.7 -0,8 -1.6 9.5 19.9 0.8 11,1 246
247. Fixed investment, nonresidential, 1972 dollars . 131.3| 127. 112.2] 120,.8] 115,2| 110,8| 110.6] 112.3| 114.4 =0.2 1.5 1.9 2u7
248. Fixed investment, residential, 1972 dollars. . .. 60,1 Wy.7 36.6 38.5 33,6 34,0 38.0 nn,?7 42,1 11.8 7.1 3.4 248
249, Gross auto product, 1972dollars _.......... sn.7 40,2 39,4 36.1 32,1 38.0 46,5 40,8 49,4 22,4 | ~12,3 21.1 249
263. Federal Government purchases of goods
and services, 1972dollars ................ 0 ...... do....... 96.1 95,0 94,3 94,7 93,7 92.4 94,9 96,1 95.8) 2.7 1.3 -0.3 263
267. State and local government purchases of
goods and services, 1972dollars ........... 1 ...... do....... 156.3] 159.3| 163.3] 158,.9| 162.4] 162.5 163.8| 165.5] 165.7| 0,2 1.0 0,1 267
E1. Actual and Potential GNP
207. GMP gap (potential less actual), 1972 dol.2 . ... | Ann.rate, bil.dol. . 32,0] 105,2| 182,5] 1u8.5| 189.,9| 193,7] 173.7] 172.6| 164.1] =-20.0 -l.1 “8.5 207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators--Continued

Basie data' Percent change 5
. s K-
Series titie U:f“ Average Jon. Feb. 0 aha é
measufe 3a 4thQ 1stQ Jan. Feh. Mar. 10 ] to 6] 8
1974 1975 1975 1975 1976 1976 1976 1976 Feb tMar. 4ah @ st 1 k+
1976 1978 1975 1976
B. CYCLICAL INDICATORS
B7. Composite Indexes
12 beading indicators, original trend® ... 18675100 ....... 110.1 98.51 102.7] 102.9] 105.1] 104, 105,51 1058.1 n,7 -0,h n,2 2.1
12 leading indieators, reverse srend ad® ..o [T PN 154.7] 1us.2) 152.2] 154.4) 2180.6) 150.5( 1ARN.2| 160.2 1.1 0.0 1.0 3.0
Acoinmdentindigators .. ..o oo [ (1[I 169.8] 152.71 154,00 158,56 16n.n§ 1R2.nf 104,2( 16R.8 1.0 1.0 2.9 3.5
6 lagging indicotons .. ..o feeeae [ J 190.7) 180,78 175.00 173.0] 171,78 170, 171.8] 1705 -0,1 -0.2 -1.1 -0,8
LEADING INDICATOR SECTORS
813, Marginal employment adjustroents ........ 92,8 86.2 88.1 an.h A 94 .5 9,7 n.2 HA 2.0 HA A13
814, Capitel invegtiment cormmitments .......... 114,09 109.9) 123.6] 213.5] 215.9] 115.6] 215.6 .0 0.7 -0,1 2.1 a1h
814, luventory bwestment and purchasing ... ... 133,31 113.1) 134.3) 115.6] 120.8) 118.3) 1204 1.3 2.3 1.1 4.5 018
816, Profiwbitity ... 125,0] 123,50 126,31 129.6] 133.4Q 132.2] 134.4 1.7 -8.7 2.5 3.2 LG
817, Sensitive finoneial flows . ................ 110.6 95 .8 as.6] 1044 HAy 100.4 q9%.1 -5.3 MA g, HIA 217
B1. Employment and Unemployment
LEADING INDICATORS
Marginal Eoployment Adjustments:
*1. Averags workwesk, prod, workers, mfy. ... .. Hours .......... 40.0 33.4 39.6 40.0 40.4 40,5 an. 59,2 -0,2 -0.5 1.0 1.0 1
21, Averogs weskly overtimg hours,
produetion workers, manutagturing® ... ... do....... .2 2.6 2.7 2.4 3.1 N .1 3.2 n, 0.1 n,2 0.2 2
2. Acoession rate, manufacturing® ... ... ... Per 100 emplay, 4,2 3.7 4.0 3.7 h.3 0.2 4.2 [ 0.0 . =0.,3 0.8 2
*6. Average weokly initial claims, State
waBpliy MRt insuranee Govarted®) ..., ‘Thousands 351 Bw7n 451 387 TG 359 342 LG W7 -1.2 12.0 12.1 5
3. Layetf iate, manufactaring (inverted?)® ... .. Per 100 em 1.5 2.1 1.6 1.5 1.2 1.2 1.1 1.2 0,1 -0, 0.1 N3 3
ROUGHLY COINCIDENT INDICATORS
Job Vacaneies:
46, Help-wanted advertising . ................ 1967=100 ....... 11.0 an 83 6 1, a7 3 L1 f.0 1.1 3.6 5.8 Ui
Comprehensive Employinent:
48. Employoe hours in nenagricultural
estoblishmonts ... e Ann. rate, billion
hours ...uvuns 150,90 146, 750166,07] 2082 611149,940150,30]240,.86]140,60 1.3 =0.1 1.5 0,9 Wi
*41, Emplayees an nonagriultural payrolls . . | Thousands ...,,. 78,413 76,985)77,n04177,662(78,337[72,177|78,329074,511 1.2 0.2 0.8 0.0 W1
42, Pergans engaged in nonagrl, activities .. ... fL.L L. do....... 82,443[81,403]81,666(R1,026] R3,172]482,051]63,140{83,5813 0.h 0.4 0,3 1.5 h
Comprehensive Unemployingnt:
*43. Unemployment rate, total (inverted®)® . ... Pervent ......... 5.6 8.5 8.6 8.5 7.6 7.0 7.6 7.5 n.2 0.1 8.1 0.9 L
45, Averane waekly insured unsmployment
rate Grverted™)® .o do. oo, 3.5 5.9 6.1 5.3 h.5 b7 h.5 bt 0.2 J.1 n,h 0.5 b
40, Unemployment rate, married males
imorted®? . do....... 2.7 5.1 5.4 6.1 4.1 bl .1 h,1 0,0 0.0 0.% 1.0 Wi
LAGGING INDICATORS
Long Buration Unemiploymant:
*44, Unemployment rate, 18 weeks and
over finverted®y oo [ do....... 1.0 2.7 3.2 3.1 2.7 3.0 2.7 2.4 0.3 0,3 0,1 [ b
B2. Production, income, Consumption,
and Trade
ROUGHLY COINCIDENT INDICATORS
Coraprehensive Production: i
*200, GNP ineuerent dollass ..oouuueeoiiann Ann.rate, bitdol, . ] 1406.9]1498,911628,5(1572,9(1616.3 P .. e P 2.9 2, 2a0
*205. GNP in 18972 dollars N do....... 1210.7|1186.2312N01,5]3216.2[2238.h “o P cee see cee 1.2 1.6 Pi‘;*
*47. Industeial produgtion ................... 1967=100 ....... 125,88 113.8) 114,22 117.6) 120.2) 119.4| 120,2] 220,98 1.7 0.¢ 3.0 2.0 W7
Comprehensive tocomo: .
PH2 ParsuNal INEOMA .. e et s ere e e iranes Ann.rate, bil.dol. 11547112085, 902261 712298, 5]2320,32313,031325 9123338 n.a 1of 2.6 2.3 Fff’.
Y3, Wages, salaries in mining, miy,, construction ., {...... do....... 268.1] 267.5] 269.3( 277.8 28R.7] 22n,9( 28L.6] 23R,7 1.6 0.7 3.2 o0 BN
Comprehunsive Consuimption and Trade: .
*56. Manufactaring and trade sales .. ... ... Bil.dol.......... 166.17|268.208272.60]175,27 MAJIT70.03]202.11 Ma 1.7 HA 2.1 MA 6
§7. Fingl soles . Anngate, bildel, . | 1397.2[1513,501530,6]1574.9{16GA2.2 ven e e vee e 2.9 1.7 K7
*54. Sales of retoil stores . Mil.dol. ... ..., ah, R15|68,733049,710150,81A6]52,625051,592(152,514L(53,389 1.6 2.8 2.2 3.6 54
59, Sales of retail stores, deflated ... .. ... do....... 31,058]31,785]032,13132, 656 33,302[32,094(33,296(34,189 1.8 2. 1.1 2.4 Ll
83, Fixed Capital Investment
LEADING INDICATORS
Formation of Business Enerprises:
*12, tndox of net business formation . 1967=100 112.4] 108,97 113,11 113,50 3114.6Q0 215,31 116.5) 114,1 -0.,5 =0.3 Q.0 1.0 12
13. New husiness incorporations . . . Number ........ 26,580]127,472]28,9490(29,696 ilAf29, 600 HA NA HA NA 2.4 MNA 1%
New Investment Commitmants:
*6. Now orilers, durable gonds industries ....... Bil.dol.......... 44 .59 40,07F 42.96| w2.38F WS, 41f 43,28 A5.22] k7,93 4.0 .5 1.0 7.1 6
8. Construgtion eontracts, 10t value .. .. L] 1967=100....... 174 163 177 150 179 1a2% 17 25 -7.1 §5.8-15.3 19.3% &
*10. Contracts ond orders for plant, cquipment ... | Bil.dol.......... 13.54] 12.230 12.85) 11.91] 12.°%] 13,31} 12.05| 12.52 -5.0 -f1.9 -7.3 7.7 1
11. Now apita) appropriations, manufacturing ... | ...... do....i 14.22] 11.67] 10.40] 212,04 HIN e - e . e 22, h HNA 11
24, New orders, cap, goods indus,, nendefense ... | ...... do....... 11.5%) 1a.27) 10,684 10,51 10.70] 10,38] 10.72] 11.04 3.5 3.1 0.7 W0 2
4. Construetion contracts, commereial Mil. sq. feet
and indugtriat buildings floor spoce ..... 72.90] nwa.80f BA.66) 48.93] h4.7h] 3R.NT] BL.37] Sh.32 7.5 R 0,6 -8 e 9
28. New private hewsing units storted, wal .., ., Ann, rate, thous . . 1,336] 1,168 1,258 1,365 1,62LF 2, 23861 1,56G21 1, 044 6.4 -7.6 fL8 $.0 28
*28, New building permits, private housing ... .. 1967=100 ... ...... 21,9 7.6 0.0 2.7 27.9 6.5 n7.7 a9,6 1.2 1.0 1.9 [ 29
ROUGHLY COINCIDENT INDICATORS
Backlog of [nvestment Commitments:
96. Unfilled orders, durable gonds industries® ..., | Bl dol, EOP ... | 133, 44f325,. 600228, 000225 80] 220, 20120, 22] 223, 582]1an0,20 -0 RN E -2.1 -1.,1 96
97. Backlog of copital sppropristions, mig. ... {...... do....... §N.790 4n.6048 45,331 KG6.69 SIA .o - cen vee con 1.0 1A a7
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued
Basic data’ Percent change 5
Unit €
Series title of Average Jan, Feb, 3d0 4hQ 3
measure 3dQ 4thQ 1stQ Jan. Feb, Mar. to to to to q
1974 1975 1875 1975 1976 1976 1976 1976 Fab. Mar. 4th Q st Q §
1976 1976 1975 1976
B. CYCLICAL INDICATORS—Con.
B3. Fixed Capital Investment—Con.
LAGGING INDICATORS
invastment Expenditures:
*i1. Business expend., new plant and equip. . . .. .. Ann.rate, bil.dol. 112.40|112,78)112.16/111.80(a118,70 con eon PN ves oo -0.,3 6.2 61
€9. Machinery and equipment sales and business
construction expenditures ... ............ | ...... do....... 152,72|151.25149,29|152.45 NAE150.83}1155.10 NA 2.8 NA 2.1 NA 69
B4. Inventories and Inventory Investment
LEADING INDICATORS
Inventory Investment and Purchasing:

245. Change in bus. inventories, alf indus.? ... .. .. Ann.sate, bil.dol. . 9.7] -14.6 ~2.1 -2,0 14,1 oo ces PN PP ces 0.1 16,1 245

*31. Change, mfg. and trade inven., book value? .. | ...... do....... 46.6 “6.3 5. -1.2 NA 18,2 16.3 NA| -1.9 NA -6.6 NA 31
37. Purchased materials, percent reporting

higher inventories® .................... Percent ......... sS 33 30 40 L9 47 52 49] S -3 10 9 37
20). Change in mfrs.” inventories of materials,
supplies, book value? .................. Ann.rate, bil.dol. . 13.9 -3.7 -5.h -0.4 NA 7.2 1.2 NA ~6.0 NA S.0 NA 20
28. Buying poficy, production materials,
commitrents 60 days or longer 2@ ....... Percent ......... 83 59 56 61 66 64 66 68 2 2 s H 26
32. Vendor performance, percent reporting
slower deliveries?@ ..........ooveviens | eeeinn do....... 66 30 37 43 48 42 50 52 8 2 6 5 32
2. Chg. in unfilled orders, dur. goods indus.? ... | Bil.dol.......... 1.77| =1.49] -0,37| -0.84| -0.41f -1.28] -0.68 0,72 0.60 1.40] =0.47 0,43 25
LAGGING INDICATORS
Inventories:

*71. Mfg. and trade inventories, book valueS .. ... Bil. dol., €OP .. 271,05(26L.,77§265.09]|264,77 NAJ266,28| 267 .64 NA) 0.5 NA 0.1 NA 71

B5. Mfrs.” inven. of finished goods, book value® .. | ...... do....... 46,73 47.32f 47.02] 47.32 NAQ 47.35] 47.45 NA| 0.2 NA 0.6 NA 65

B5. Prices, Costs, and Profits

LEADING INDICATORS
Sensitive Commodity Prices: .

*23, Industrial materials prices@ ... ........... 1967=100....... 219.0| 180,4f 178.4| 180,.8| 187.8] 183.6| 186.6| 193,2 1.6 3.5 1.3 3.9 23
Stock Prices:

*18. Stack prices, 500 common stocks@........ 1941-43=10 ..... 82,84} 86.16] 87.62| 89,11| 99.53] 96.8K|100,64]|101.08 3.9 0.4 1,7 11,7 19
Profits and Profit Margins:

*16. Corporate profits, after taxes, current dol. ... | Ann.rate, bil.dol. . 79.5 71.2 78.8 79.9 NA cee e .se ces vos 1.4 NA 16
18. Corporate profits, after taxes, 1972dollars ... | ...... do....... 68,5 55.1] 60.6| 60.3 NA ves “ee see vee see ] 0.5 NA 18
22. Ratio, profits (after taxes} to total

corporate domestic income® ............. Percent ......... 10.1 9.1 9.9 9.8 oo . oo oo 0.1 NA 22
15. Profits (after taxes) per dol. of sales, mfg.2 ... | Cents .......... 5.6 4.6 5.0 5.0 ves . ves ves 0.0 NA 15

*17. Ratio, price to unit labar cost, mfg. ........ | 1967=100....... 116.,1} 116.29 116,1| 118,3 0ol =0.7 1.9 -0,1 17
34. Net cash fiow, corporate, current dollars Ann.rate, bil.dol. 128.2| 126.2] 134.3] 137.9 PPN con 2.7 NA 34
35. Net cash flow, corporate, 1972 dollars. . ..... | ..... do........ 112.5| 100.8] 105.9| 107.5 cee oo cee 1.5 NA 35

ROUGHLY COINCIDENT INDICATORS
Comp-ghensive Wholesale Prices:
55. Wholesale prices, industrial commodities® .. | 1967=100....... 153.8| 171.5] 172.2} 175.4| 178.1f 177.3| 178.0f 173.9 0.4 0.5 1.9 1.5 |33
55c. Chg. in whsle. prices, indus. commod., S/A? .. | Percent ......... 1.9 0.5 0.7 0.8 0.3 0. 0.1 0,3 -0.3 0.2 0.1 -0.5 sS
68. Wholesale prices, manufactured goods@ .... | 1967=100...... 154,11 171.1) 172.2] 174.5| 175.6F 175.3| 175.6] 176.9 0.2 0,2 1.3 0.6 SR
LAGGING INDICATORS
Unit Labor Costs:
63. Unit labor cost, total private economy ...... | ...... do....... 149.6| 161,1] 159.8{ 162.6| 164.1 PN cen von cee con 1.8 0.9 63
68. Labor cost per unit of gross praduct,
nonfinancial corporations . .............. Dollars ......... 0,788| 0.837] 0.826§ 0.840 NA ver ese o cee coe 1.7 HA 68
*62. Labor cost per unit of output, mfg. ......... 1967=100....... 132,6| 147,2f 148.1]| 148.0f 148,9] 149.1| 1ke.u| 149,1 =0.5 0.5 -0,1 n.6 62
B6. Money and Credit
LEADING INDICATORS
Flows of Money and Credit:
85. Change in money supply (M1)2............ Ann.rate,percent . . 4,56 4,99 3.56 1.92 4,59 1.22 6.50 6.06 5.28| -0.ub4] -1.64 2.67 85

102. Change in money supply plus time deposits

at commercial banks (M2)% .. ............ ] .. ... do....... 6.95 8.02 6.51 6.34] 11.00] 10.31} 14,35 .33 4,04| -6.,02] -0,17 4.66 102

103. Change in money supply plus time deposits at

banks and nonbank institutions (M3)? N RPN do....... 6.56| 10.70] 10.64 8.85) 12.26] 11.65; 14.37| 10.76 2,72| =3.61) -1.79 3.4l 103
33. Change in mortgage debt® . ... .. Ann.rate, bil.dol. .[ 35.52| 39.07] 41.63( 50,54 NAL 41,28 NA NA NA NA 8,91 NA 33
112, Change in busingss loans? ............ooo ] eeeinn do.......| 21,97[-10,89] -7.75 8,33|-20,39]-25,27) -2,56|=33.34)] 22,71(-30,78 | 16,08 |-28.72 112
*113. Change in consumer installment debt . . 9.13| 10.11 NAJ] 15.54] 14.03 NA] =1.51 NA 0,98 NA 113
110. Total private borrowing . .......... e 104.82{146,12 NA vos ees .o coe vos 39,4 NA 110
Credit Nifficulties:
14. Liabilities of husiness failures (inverted) ®.. [ Mil.dol. ........ 254,431365.01)223.33]561.71 NAJ257.07{211.76 NA 17.6 NA J-151,5 NA 14
39. [Delinquency rate, installment loans (inv.#)? §. | Percent, EOP .... 2.80 2.47 2.59 2.47 NA NA NA NA NA NA 0,12 NA 39

ROUGHLY COINCIDENT INDICATORS

Bank Raserves:

93. Free reserves (inverted* 2 @.............. Mit.dol. ........ -1,797 12 =123 145 169 139 -51 419 190 =470 -268 -24 93

Interest Rates:

119, Federal funds rate® @. ... ..ovvvnerrenns 10.51] 5.82 6.16 S5.41 4.83 L.87 4,77 L.84] -0,10 0.,07] =0,75[ -0,58 119
114, Treasurvhillrata’& ........... . 7.87 5.82 6.33 5.68 4,95 4,96 4,85 5.05] =-0.11 N.201 -0,65 | =n,73 114
116. Corporate bond yields? 9,42 9.51 9.72 9.54 8,80 8.97 8.71 8.73} ~0.28 0,020 ~0,18 | ~0.74 116

115, Treasuryboncﬂyialds’g ,,,,,,,, 6,98 7.00 7.09 7.22 6.91 .93 6.92 6.8R8] =0,01] =0.04 0,13} ~0,.31 118

117. Municipal bond yields? @ 6.17 7.05 7.23 7.38 6.98 7.07 Fe94 6.92] =0,13| =0,02 0.15 | =0,.40 117
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators--Continued

Basic data’ Pergent change 5
Unit £
_ of Average Jan. Feb. Aa 4@hQ 8
Series titlo measure 3da 4th O 1stQ Jan. Feb. Mar. t0 to 1o t0 @
1974 1975 1975 1975 1976 1976 1976 1976 Feb. Mar. 4hQ IstQ 5‘
1976 1976 1975 1976
B. CYCLICAL INDICATORS—Con.
B6. Money and Credit—Con.
LAGGING INDICATORS
Outstanding Debt:
66. Consumer instaliment dobt® .............. Bil. ol EQP ... .. 154,91 1158,54 }156.01 158,54 NAJ159.841161.00 NA 0.7 NA 1.6 NA 66
*72. Commercial and industria! loans outstanding . | Bil. dol. ........J] 125,35125.44 J122.17123.07]|120,724121.78]121,57]118.79 -0.2 -2.3 0.7 -1.9 72
Interest Rates: :
109. Average prime rate charged by banks*@. 10.80| 7.86)] 7.56] 7.8 6.83} 7.00f 6.75] 6,754 -0,25] 0.0 0,02 ]-0.75 ] 109
*67. Bonk-rates on short-term business loans®@. . . 11.28| 8.65§ 8.22) 8.29] 7.54 cee vee cos ven «es ] 0.07]-0.75 67
118. Mortgage yields, residentiol®@ ............ 9.55 9.20fF 9.40 9.h2 HAl 9.06] 9.04 NAL -0.02 NAL 0,02 NA | 118
D. OTHER KEY INDICATORS
D1. Foreign Trade
500. Marchandise trade balance® ............... -193 928 1,035 998 -288 -73 =151 -f51 -h8 -510 =40 1,283 500
602, Exports, excluding military aid ............ 8,166| 8,942 9,006{ 9,295{ 8,953} 9,103| 8,80n| 8,956 -3.3 1.8 3.2 =3.7 502
606. Export orders, dur. goods exc. motor vehicles , . 3,186 3,410] 3,368| 3,510 NAR 3,451] 3,663 NA 6.1 NA 4.2 NA 506
508, Export ordars, nonelectrical machinery ... 1987=100 . 207 201 216 214 NA 217 225 NA 3.7 NAL -0.8 NA | 508
612. Gonoral imports...........cooeveeaennns Mil.dol. ........ 8,359 8,014 0 7,971 &,300) 9,241F 9,176} 8,941} 9,606) =-2.6 7.4 4,11 11.3 § 512
D2. U.S. Balance of Payments
250. Balence on goods and sarvices? 3,825{16,500] 4,473] 4,218 NA s ] -~255 NA f 250
616. Bal. on goods, services, and remittances® ... s25] 3,680 4,050 3,786 NA e ees oo | =264 NA | 515
517, Balance on current account® .. ..., ... .. -840 2,978] 3,446]| 3,017 NA oo | =429 NA | 517
519, Balence on curs. acct. and long-torm capital® . ~2,676 3493 1,396 -4 NA cee cee von ees eea 1,400 NA 519
621. Net liquidity balance® ................... ~4,735 784 439]-1,223 HA cee eee cee con eee 1,662 MA 521
5§22. Official reserve transactions balance? ....... -2,100| -616} 5,008}-2,538 NA oo F7,546 MA | 522
D3. Federal Government Activities
800. Federal surplus or defieit, NIA? ........... -11.7% -74.6] -70.5| -72.1 NA oo ] =1.6 NA | 600
601, Federal receipts, NIA ............ 288,4) 282.3 ] 293.3| 302,1 NA e o e 3.0 NA | 601
602. Faderal expenditures, NIA ... .. 300,11 356.9] 363.8} 374.2| 380.2 .ee e ‘oo “en 2.9 1.6 1 602
264. National defense purchases ........ 77.4] 8u.0f 84.9| 87.4| 87.0 2.9 -0.5] 264
616. Defense Department obligations, tota! ...... 7,753 8,154} 8,529| 8,097 MAY 8,152| 8,020 NA] -1.6 MAL -5.1 NA | 616
621. Defenso Departmant obligations, procurement 1,761 ] 1,782 ) 2,143 1,428 NMAJ 1,321 1,611 NA] 22.0 NA L ~33.6 NA | 621
648. Now orders, defense products ............. . dol. .. 1.90 1.77 1,95 1.55 2.09 1.50 1.83 2.93 22.0 60.11-20.5 34,8 133
626. Military contrect awardsin US. ... ...... Mil.dol. ........ 3,457 3,606% 3,998 2,988 NAY 3,807] 2,093 NAJ -12.2 NA § ~25.3 NA | 625
DA4. Price Movements
211, Fixed wtd. price index, gross bus. praduct ... | 1872=100....... 116.2) 126.5) 127.5| 129,5]| 130.7 Ve “re ees 1.6 0,91 211
781. Consumer prices, all items@. ............. 1967=100 ....... 7.7| 161,2§162,.9( 165,5] 167.1§ 166.7( 1A7.1| 167.5 0.2 0.2 1.6 1.0 781
781¢.Change in consumer prices, all itoms, S/A% ... | Percent ...... ... 1.0 0.6 0.6 0,6 0,2 0.4 0.1 0.2 -0.,3 0.1 0.0 0,0 781
750. Wholesale prices, all commodities@®........ | 1967=100....... 160, 174,91 176.7} 178. 179,40 179.3] 179.3[ 179.6 0,0 0.2 1. 0 750
DS, Wages and Productivity
740. Average hourly earnings, production workers .
in private nonfarm economy . ..........o. | ... do....... 158,6| 172.6  174.3| 177.8] 180.5) 179.6} 180.6] 181.,2 0.6 0.3 2.0 1.5 7ha
741. Reol average hourly earnings, production
workers in private nonfarmeconomy ...... | ...... do....... 107.4| 107,21 ) 107,2] 107.5] 107.80 107.5] 107.9] 108.1 0.4 0.2 0.4 0.3 741
859. Reel spendable avy. weekly earnings, -
nonagri. prod. or nonsupy. workers ........ 1967dol. ....... 9n.97| 90,53 1 91.48] 92.04} 91.92] 91.99] 92.22] 91.56 0.2 -0.7 0.6 =0.1 859
748. Avg. hourly compensation, private nonfarm .. | 1867=100....... 163.6) 178.4 § 180.2| 183,3| 186.7 vee vee vee ces 1.7 1.9 ] 745
746. Real avg, hourly comp., private nonfarm ... | ...... do....... 110.8( 110.7 ]| 110.7) 110,8] 111.h ‘e ree ‘ee 0.1 0.7 746
770. Qutput per hour, total privete aconomy . . ... | ...... do....... 110,8) 112.2 ] 11&.0| 114,2| 115.5 0.2 1.1 770
858. Output per hour, total privatenonfarm ..... | ...... do....... 1n9,5| 110,54 112.3| 112,1] 113,0 ces e ees -0.2 0,8 858
D6. Civilian Labor Force and Major
Components
841, Total civilion labor force ... . 91,011{92,613 E!,IBM 93,153|93,553 J93,484)93,6455]93,719 0.0 0.3 0.0 0.4 | 841
842. Total civilian employment .. .............. 85,935 184,784 I85,138{85,241 86,402 J86,194{R6,319|86,602 0.1 0.4 0.1 1.4 § 842
843. Number of persons unemployed (inverted)® .. | ...... do....... s,076| 7,830] 7,997] 7,912) 7,151] 7,290 7,136] 7,027 2.1 1.5 1.2 9.6 /43
E. ANALYTICAL MEASURES
€2. Analytical Ratios
850. Ratio, output to capacity, manufacturing? ... | Percent ......... 79.0 68.8 69.0 70.7 71.9 eee cee eee eee e 1.7 1.2 850
851, Ratio, inventories to sales, mfg, and trade .... | Ratio .......... 1.51 1.59 1.54 1.52 NA 1.49 1.47 NA =-1.3 NA -1,3 NA 851
852. Ratio, unfilled orders to shipments,
manufacturers’ duroble goods industries .... | ...... do....... 3.38 3,31 3.23 3.08 NA 2,95 2,88 NA 2.4 NA -6 MNA 852
853. Ratio, prod., bus. equip. to consumer goods .. | 1967=100 ....... 100.8 a4 .2 91.1 90.8 91.5 91.0 91.6 91.8 0.7 0.2 -0.3 0.8 853
854, Ratio, personal savings 10 disposable
porsonalincome ...................oL. Ratio .......... 0.075] o.083f0.079| 0.n79] 0.076 cee e e e eee 0.0 -3.8 854
860. Ratio, help-wanted advertising to
porsons unemployed ..............oeoea Ll do....... 0.659| 0.304 ] 0.310] n.324] 0.380] n.355] 0.3858] 0.398 9.3 2.6 4.5| 27.3 | 860
867, Vecancy rate in total rental housing> @ . .. .. Percent ......... 6.2 6.0 6.2 5.4 NA J JUE ves e -0.8 NA [ 857
NOTE: Series ore ssasonally adjusted except for thaso indicated by @, which appeer to contain no | *Series included in the 1956 NBER “short list” of indicators.  NA = not availsble. o » anticipated.

EOQP = ond of pariod.

S/A=ssasonally adjusted (used for special emphasis). For complete saries titles (including composition of composite indexes) and sources. see “Titles and Sources of Series” in the back of 8CO,

1For a fev series, date shown here have been rounded to fewer digits than those shown in the tables in part II. Where available, annual rigures are
thoge published by the source egencies; otherwise, they (and the quarterly figures for monthly series) are averagos of the data as shown in part II.
2pifferences rather than percent changes are shown for this series. :

dFor the latest month, the leading index is based on 11 components.
Since this series tends to move counter to movements in general business activity, signs of the changes are reversed.
The annual figures (and quarterly figures for monthly series) are the last figures for the period.

‘Inverted series.
SEnd-of-period series.
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NATIONAL INCOME AND PRODUCT
Chart A2 NATIONAL AND PERSONAL INCOME
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IEXEN NATIONAL INCOME AND PRODUCT

Chart A3 PERSONAL CONSUMPTION EXPENDITURES
(July) (May) (Aug.X(Apr.) (Apr.) (Feb.)

P P P

Persopal consumption enfpendimres—- :

(Dec.) (Nov.)
L

Sttt it

Anngal rate, billion Inlmﬁ

1]

B Total, 1972 dolars, @~

1200
$100
1000+

it : Ot s st oy

} 4504

233. Durable goods, total excluding automquilas,‘

~

current dollars, Q

N
¥

N, 1
i

236. Nondurable goods, total, current dollars, Q j{,,-"

e

231. Services, total, current dollars, @

i
i

LR L

1953 54 55 56 57 58 59 60 61 62

Current data for these series are shown on page 70.

l“:l' APRIL 1976

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

63 64 65 66 67 68 69

j
d
LA

70 71 72 73 74 75 76 1977

900
800
7004

$00
500 -

180~
160+
140+

1204
166

80-

1104
100
90—
80+
70
60

30+

40

30+

204
500
450

400
350+

3004

2504
500
450:1

4004
350+

3004
250+

2004

150

100

Scale L-2

Scale L-2

Scale L-2

Scale L-2

Scale L-2

11



NATIONAL INCOME AND PRODUCT

| Chart A4 | GROSS PRIVATE DOMESTIC INVESTMENT
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NATIONAL INCOME AND PRODUCT
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NATIONAL INCOME AND PRODUCT

rChart A6 ﬂ GOVERNMENT PURCHASES OF GOODS AND SERVICES
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S NATIONAL INCOME AND PRODUCT

Chart A7 FINAL SALES AND INVENTORIES

{July) (May) (Aug.)(Apr.) (Apr.)(Feb.) (Dec.) (Mov.)
pT P T P ‘W P T

Bamual rate, billon dollars (caren) |

ST 36@ =
1 320
§ 280

] 240+

Z10. Final sales, durable gond§ij€;;;;;;.:\”_“,¢— e e )

2. Change in business inventories, durable goods, 0

R RE ot nmroanmoe g mem el TIEU SR RS

s iialh R AR IR TRASI X Lo Emm i e RIS i 5 s

[ O Ce
1953 54 55 B6 57 58 59 60 61 62 63 64 65 65 67 €3 69 70 71 72 78 746 75 76 1977

Curre 1t data for these series are shown on page 71.

Al
Digitized for I“EI.Z APRIL 1976

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

-] 2004

4 180+

.| 4504
1 4004

| 3202
| 2804
—-| 240
| 200+

120

80
+20
%
+10 =

=;>5=

04

=5
-104
=15 <
=90 <

520+
440+

3604

1605

120 =
+20 =

Sealz -2

Seaz A

N

@

o
&
%]

Seg? A

15



NATIONAL INCOME AND PRODUCT

Chart A8 | NATIONAL INCOME COMPONENTS
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NATIONAL INCOME AND PRODUCT

Chart A10 | REAL GROSS NATIONAL PRODUCT
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NATIONAL INCOME AND PRODUCT

Chart A11 { SHARES OF GNP AND NATIONAL INCOME

Gross National Product Shares
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Section
A~
~ CYCLICAL INDICATORS
—~ Economic Process and Cyclical Timing

Chart B1 | EMPLOYMENT AND UNEMPLOYMENT

Leading Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B1

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl ; EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators—Con.
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Saiuulll CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2 PRODUCTION, INCOME, CONSUMPTION, AND TRADE

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2 | PRODUCTION, INCOME, CONSUMPTION, AND TRADE—Con.

Roughly Coincident Indicators—Con.
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IEZZZEH CYCLICAL INDICATORS

Chart B3

Economic Process and Cyclical Timing

FIXED CAPITAL INVESTMENT
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CYCLICAL INDICATORS Economic Process and Cyclical Timing
Tcﬁ?’?ﬁ?j FIXED CAPITAL INVESTMENT—Con.

Leading Indicators—Con.
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IBEXZEEN cYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT—Con.

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4 | INVENTORIES AND INVENTORY INVESTMENT
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IEZXEN CYCLICAL INDICATORS Economic Process and Cyclical Timing
Chart B4 INVENTORIES AND INVENTORY INVESTMENT—Con.

l.eading Indicators—Con.
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LR CVOICAL INDICATORS Economic Process and Cyclical Timing

| chartB5 | PRICES, COSTS, AND PROFITS

Leading Indicators
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IR cvcLical INCICATORS Economic Process and Cyclical Timing

Chart B5 | PRICES, COSTS, AND PROFITS—Con.
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Current data for these series are shown on page 80.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing
Chart B5 | PRICES, COSTS, AND PROFITS—Con.
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XN cYCLICAL INDICATORS
Chart Bé

MONEY AND CREDIT

Leading Indicators

(Jly) (May)
P.T

(Aug.)(Apr.) (Apr.)(Feb.) (Dec.) (Nov.)
P T P T P T

8 Fiows of Money and Credit - : : i

Economic Process and Cyclical Timing

Bﬁ.k Bhange in maney supply (M1) (ann. rate, percent; MCD moviég an.--ﬁ-tenn)

‘J
Y
7
102, change in money supply plus time deposits at cummemal banks M2)
(ann rate, percent; moving avg.--6-term) N
s 1 3 "
.". i . Ay _?:\ o A Y SA 7": ':"u'l n-
N N N ,v' T “: ":l:,"‘i! e i A gt -:.", ‘\"::'
’\-d( N [ ‘;,‘v 1' by 'h;' V‘(l..’. v Af Y '
d ) 1 b it
it ¢
i 103. Chiange in moaey Supply plus time deposits at banks and
i , nonhank institutions (M3) (ann. rate, percent; moving avg.--6-term) + A

e 0

\

i ! 3
E = i !
o
: 112, Change in business Iuans (ann. rate, bil. dol.; I \i A
| MCD moving avg.--b-term) oAb i i i |;._!
NOT AN e R

)"v ikl ¥ ( :\,i"w vi ‘,'i

; i bl
1953 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 1877

C irrent (ata for these series are shown on page 81.

Digitized forlml_lz APRIL 1976

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Scale A

Scale A

Scale A

+30

Scale A

+20
0+

Q-
¢50W

+40
+30
+20

+10

Scale A

=10 ~

=20

~30 -

-40 .

33



LN CVCLICAL INDICATORS Economic Process and Cyclical Timing
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Section : CVCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT—Con.

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT—Con.

Lagging Indicators

(July) (May) {Aug.)(Apr) (Apr.) (Feb.) (Dec.) (Nov.)
PoT PooT PoT poT

| Outstanding Debt

———e— 180
160
1409 &

]20 i ]
108

sn‘J
160
140
fffffff 120 -

100 »

*12. Commercial and industrial loans outstanding,
weekly reporting large commercial banks
(bil. dol.)

103. Average prime rate charged hy banks (IIW'“)

g ez s e

104 ==
@
@3
9.4 &

{1
84 <

@)

_N’\-—-—-"/

1953 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 1977

Current data for these series are shown on page 82.

Al
Digitized for FRASE&@ apriL 1976 BCID
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CYCLICAL INDICATORS Selected Indicators by Timing

Chart B7 COMPOSITE INDEXES
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I Chaftmj COMPOSITE INDEXES—Con.

L

ICAL INDICATORS Selected Indicators by Timing
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CYCLICAL INDICAVORS Selected Indicators by Timing
Chart B8 NBER SHORT LIST
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CYCLICAL INDICATORS Selected Indicators by Timing
Chart B8 NBER SHORT LIST—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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SEMCIR-I  CYCLICAL INDICATORS Selected Indicators by Timing
| Chart B8 | NBER SHORT LIST—Con.

Roughly Coincident Indicators—Con.
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DRl CVCLICAL INDIGATORS Selected Indicators by Timing

Chart B8 NBER SHORT LIST—Con.
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Section

- ANTICIPATIONS AND INTENTIONS

Chart C1 | AGGREGATE SERIES
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44

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

G4 65 66 67 68 69 70 71 72 73 74 IS /€ T/ 1978

ale L-f

KYe

<%

-
w
K/B

‘m

(—v)

APRIL 1976 l":l.



SETLE ANTICIPATIONS AND INTENTIONS

Chart C1 AGGREGATE SERIES—Con.
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Section C

ANTICIPATIONS AND INTENTIONS

| DIFFUSION INDEXES
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46

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

67 €8 69 70 /1 72

Actual  ome—e

Anticipated s-e-e

VN (CO

NN
SHIES

ﬂl%]
15-
«F
5043
153
e
29
UR
160
791
wg
8052
&Y
€79
2%

B
90
§0-

J‘ «X
01
¢
2
68-
N
60
80y
B
|
86+
‘cl(
LAY
2
60O w
50"
90

R4
D6 (45
19 | “d
| ¢
]; (2]
6O I‘
SRS
8 H
URE e
JLI4EY
ey
80y
}
!
a9

APRIL 1976 'B‘:I'



Sl ANTICIPATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES—Con.
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Section

OTHER KEY INDICATORS

chart D1 | FOREIGN TRADE
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OTHER KEY INDICATORS

Chart D2
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OTHER KEY INDICATORS

i Chart D2

BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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Current data for these series are shown on page 87. End-of-year figures are used prior to 1960.
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OTHER KEY INDICATORS
Chart D2 BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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Sl OTHER KEY INDICATORS

| Chart D3 | FEDERAL GOVERNMENT ACTIVITIES

(s (M) (Aug.)(Apr.) (Apr.) (Fab.} ey (N
b PoT [ p i

Receipts and Expenditures

600. Federal surplus or deficit, national income and product accounts, Q (ann. rate, bil. dol.)

601. Federal receipts, national income and product accounts, Q (ann. rate, ﬁil. dol.)

602. Federal expenditures, national income and product accounts, @
(ann. rate, bil. dol.) )

1983 B4 88 86 H7 B8 59 60 61 62 63 64 65 66 67 68 69 JO /N T2 IS 4 VS U6 197/

Current data for these series are shown on page 89.
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OTHER KEY INDICATORS

FEDERAL GOVERNMENT ACTIVITIES—Con.

Chart D3

{Dec.) (Nov.)

(Apr.)(Feb.)

(Aug.)(Apr.)

Quly) (May)
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Defense Indicators
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i

MCD moving avg.

term)_|

(il dol;

products (bil. dol.; MCD
moving avg.--B-term)
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648. New orders, defense ¢

625. Miiitary contract awards in U.S.

o

(bil. dol.; MCD moving avg.--6-term}
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..nn.w“umm.

66 67 68 69 70 71

72 73 74 7% 76 1977
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1983 54 55 56 57 58 59
Current data for these series are shown on page 89.
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OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS

(July) (May) (Aug.)(Apr.) (Apr.) (Feb.) (Dec.) (Nov.)
p T P T PT P T
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- e L i e
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1853 B4 55 56 57 58 59 60 61 62 €3 64 65 66 67 €68 695 FO 71 72 73 74 V5 76 1977

10ne-month percent changes have been multiplied by a constant (12) so that they may be shown against the Il of the ized ch: over 6-month spans.
See basic dota table for actual 1.month percent changes. Current dota for these series are shown on page 90.
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OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS—Con.

(July) (May) (Aug.)(Apr.) (Apr.) (Feb.) (Dec) (Nov.)
P P.T P.T P.T
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10r.e-month percent changes have been multiplied by a constant (12) so that they may be shown against the background of the annualized changes over 6-month spans.
See basic data table for actual 1-month percent changes. Current data for these series are shown on page 91.
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OTHER KEY INDICATORS

Chart D5 | WAGES AND PRODUCTIVITY

(July) (May) (Aug.)(Ao.3 Aps.)(Feb.) (0ec) (Nev.)
P T pT pT P T

Average hourly eamings of prodwction workers,
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Current data for these series are shown on pages 92 and 93.
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OTHER KEY INDICATORS

Chart D5 | WAGES AND PRODUCTIVITY—Con.

(July) (May) (Aug.)(Apr.) (Apr.)(Feb.) (Dzc.) (Nov.)
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‘Adjusted for overtime (in manufacturing only) and interindustry employ shifts and lity. 20ne-month percent changes have been multiplied by a constant (12) so that they may be shown against
the background of the i hi over 6 th spans. See basic data table for actual 1-month percent changes.
Current data for these series are shown on pages 92 and 93,
Al
BECD reri 1076 59

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



OTHER KEY INDICATORS

Chart D6 | CIVILIAN LABOR FORCE AND MAJOR COMPONENTS

(July) (May) (Aug.)(Apr.) (Apr.)(Feb.) (Dec.) (Nov.)
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Current data for these serles are shown on page 94,
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Section

ANALYTICAL MEASURES

Chart E1 | ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT

(July) (May) © (Rug.)Apr) (Apr.)(Feb.) (Dec.) (Nov.)
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Current data for these series are shown on page 95. Trend line of 3.5 percent per year (intersecting actua! line in middle of 1955) from 1st quarter 1952 to 4th quarter 1962, 3.75 percent from
4th quarter 1962 to 4th quarter 1968, 4 percent from 4th quarter 1968 to 4th quarter 1975, and 3.75 percent thereafter. See special note on page 95.
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ANALYTICAL MEASURES

Chart E2 | ANALYTICAL RATIOS

(Suly) (May) (Aug.)(Apr.) {Apr.y(Feb.) {Dee) (Nov.)
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Current data for these series are shown on page 96.
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Sl ANALYTICAL MEASURES

Chart E3 | DIFFUSION INDEXES—Con.

Roughly Coincident Indicators
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Current data for these series are shown on page 98.
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ANALYTICAL MEASURES

Chart E5 RATES OF CHANGE
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To locate basic data for these rates of change, consult “Alphabeticat Index-Series Finding Guide™ at the back of this report.
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DM - Section

£ L.it. INTERNATIONAL COMPARISONS
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Current data for these series are shown on page 103.
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INTERNATIONAL COMPARISONS

Chart F2 INDUSTRIAL PRODUCTION
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Current data for these series are shown on pages 103 and 104.
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INTERNATIONAL COMPARISONS
Chart F3 STOCK PRICES
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NATIONAL INCOME AND PRODUCT

GROSS NATIONAL PRODUCT
Year 200. Current dollars 205. Constant (1972) doliars 210. Implicit price deflator
and
Quarter a. Total b. Difference ¢. Percent a. Total b. Difference | c. Percent a. Total b. Difference | c. Percent
change change change
at annual at annual at annual
{Ann, rate, {Ann. rate, rate {Ann. rate, {Ann. rate, | rate {Index: {Index: rate
bil. dol.) bil. dol ) bil. dol.) bil. dol.) 1872=100) 1972=100)
1973
Firstquarter ....... 1,265.0 +45.6 +15.8 1,227.7 +25.5 +8.8 103.0 +1.6 +6.,5
Second quarter ..... 1,287.8 +22.8 +7.4 1,228.4 +0.7 +0.2 104.8 +1.8 +7.2
Third quarter .. .. ... 1,319.7 +31.9 +10.3 1,236.5 +8.1 +2.7 106.7 +1.9 +7 .4
Fourth quarter ... .. 1,352.7 +33.0 +10.4 1,240.9 +4.4, +1.4 109.0 +2.3 +8.8
1974
Firstquarter ....... 1,370.9 +18.2 +5.5 1,228.7 ~12.2 -3.9 111.6 +2.6 +9.8
Second quarter ..... 1,391.0 +20.1 +6.0 1,217.2 -11.5 =3.7 114.3 +2.7 +10.0
Third quarter. ...... 1,424.4 +33.4 +9.9 1,210.2 -7.0 -2.3 117.7 +3.4 +12.5
Fourth quarter .. ... 1,441.3 +16.9 +4.8 1,186.8 -23.4 -7.5 121.4 +3.7 +13.4
1975
Firstquarter ....... 1,433.6 7.7 -2.1 1,158.6 -28.2 -9.2 123.7 +2.3 +7.8
Second quarter .. ... 1,460.6 +27.0 +7.7 1,168.1 +9.5 +3.3 125.0 +1.3 +4.3
Third quarter....... 1,528.5 +67.9 +19.9 1,201.5 +33.4 +12.0 127.2 +2.2 +7.1
Fourth quarter ... 1,572.9 o, 4, +12.1 1,216.2 +24..7 +5.0 129.3 +2.1 +6.8
1976
First quarter ....... pl,616.3 pHL3 .4 ptll.5 pl,238.4 pt+i2.2 p+7.5 pl30.5 p+l.2 pt3.7
Second quarter . ....
Third quarter. ......
Fourth quarter .. ...
GESSSH@E%I(\)I?L NATIONAL AND PERSONAL INCOME
y 215, Per capita 217. Per capita 220. National 222. Personal Di ol li
ear GNP, current GNP, constant income in cur- income in cur- Spasable personal income
and doliars (1972) dollars rent dollars rent doflars
Guarter 224. Current 225. Constant 226. Per capita, 227. Per capita,
dollars {1972} dollars current dollars constant (1972)
dollars
{Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, (Ann. rate, (Ann, rate,
dollars) dollars) bil. dol.) bil. dol.) bil. dol.) bil. dol.) dollars) {Ann. rate, dol.)
1973
First quarter ....... 6,028 5,850 1,031.2 1,011.6 866.6 844,.6 4,129 4,025
Second quarter .. ... 6,126 5,843 1,052.9 1,039.0 891.7 853.5 44242 4,060
Third quarter.,,.... 6,265 5,870 1,078.1 1,067.8 914.1 860.7 445340 4,086
Fourth quarter .. ... 6,410 5,880 1,106.8 1,098.8 939.9 86/,.2 4,453 4,095
1974
Firstquarter ....... 6,486 5,813 1,122.3 1,115.9 953.8 853.3 4,513 4,037
Second quarter ..... 6,571 5,750 1,129.6 . 1,136.6 968.2 841.8 4y 574 3,976
Third quarter....... 6,715 5,705 1,151.3 1,171.6 996.3 842.0 4,697 3,969
Faurth quarter ..... 6,780 5,583 1,161.3 1,194.8 1,015.9 837.6 4,779 3,940
1975
First quarter ....... 6,732 5,440 1,155.2 1,203.6 1,024.0 831.6 4,808 3,905
Second quarter .. ... 6,846 5,475 1,180.8 1,223.8 1,081.7 869.8 5,070 4,077
Third quarter . ... .. 7,146 5,617 1,232.5 1,261.7 1,087.1 858,2 5,083 4,012
Fourth quarter .. ... 7,338 5,67, r1,262, 1,294.5 1,114.0 867.3 5,197 4,047
1976
First quarter ....... 7,528 p5,768 (N&) pl,324.4 pl,140.0 p879.6 p5,310 Dk, 097
Second quarter .....
Third quarter.......
Fourth quarter .. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @@. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r”

“NA", not available,

Graphs of these series are shown on pages 9, 10, and 65.

indicates revised; “p”, preliminary; “e”, estimated; ~a”, anticipated; and
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NATIONAL INCOME AND PRODUCT

LER PERSONAL CONSUMPTION EXPENDITURES
230. Total in 231, Totalin 232, Durable 233. Durable 234. Automiobiles 236. Nondurable 237. Services in
Year current dollars constant {1972) goods, total, in goods, total except | in current dollars goods in current current dollars
and dollars current dollars autos, in current doHars
quarter dollars
{Ann, rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {AnR, rate, (Ann, rate,
hil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. del.) bil. dol.) bil. dol.)
1973
First quarter ....... 785.7 765.8 124.8 79.4 45.4 3214 339.§
Second quarter ..... 800.5 766.2 124.4 79.9 44.5 328.0 348.2
Third quarter ... 818.4 770.5 123.7 81.3 424 339.6 364.9
Fourth quarter .. ... 829.5 762.8 118.9 81.7 17.2 348.5 362.0
1974
First quarter ....... 849.5 760.0 118.4 83.3 35.1 359.8 371.2
Second quarter ... .. 877.8 763.2 123.1 86.0 37,1 371.9 382,8
Third quarter....... 907.7 767.2 128.9 88.1 40.8 383.9 394,.9
Fourth quarter ..... 908.4 748.9 117.3 84.9 32.4 387.1 404.0
1975
Firstquarter ....... 926.4 752.3 118.9 85.2 33.7 294, 1 4134
Second quarter ..... 950.3 764.1 123.8 89.3 34.5 4008 4216
Third quarter .. .... 977.4 77L.6 131.8 92.4 39.4 41644 429,02
Fourth quarter ..... 1.,001.0 779.4 137.6 95.9 41.7 423.7 439.7
1976
First quarter ....... pl,028.7 P793.7 pl46.5 po98.1 p4B.4 p431.0 pASL.2
Second quarter .....
Third quarter . ......
Fourth quarter .....
m GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
y 240. Total 241, Nonresidential 242, Nonresidential 243, Nonresidential 244, Residential 245, Change in
ear fixed investment structures producers’ durable fixed investment husingss inventories
and equipment
quarter quip!
{Ann, rate, {Ann, rate, {Ann. rate, {Ann, rate, {Ann, rate, {Ann. rate,
hil. dol.) bil. dot.) bil. dol.) bil. doi.) bil. dol.) bil. dol.)
1973
First quarter ,...... 211.7 131.0 46.3 84.8 68.2 LSV IVA
Seqond quarter ..... 217.1 134.5 47.7 86.7 68,3 1409
Third quarter, ... ... 221.2 138.5 50.3 g8.2 67.0 +15.6
Fourth quarter .. ... 231.9 11.8 51.5 90.4 62.4, +07.7
1974
Firstquarter ....... 218.4 145.9 53.4 92.5 57.6 +14.,9
Segond quarter ..., 212.7 146.6 54,.1 2.4 56.9 19,3
Third quarter .. ... .. 207.6 148.1 54.0 9.1 55.0 V.4
Fourth quarter ..... 210.3 151.1 56.1 95.0 18.7 +10.4,
1975
First guarter ....... 168.7 149.3 54,.9 9.4 bl 2 -24.8
Second quarter ... 161.4 146.1 51.1 95.0 45.0 29,6
Third quarter .. ..... 194.9 146.7 51.2 95.6 50.4, 2.1
Fourth quarter ..... 205.4 151.9 53.6 98.3 55./, 2.0
1976
First quarter ....... p229.6 p156.8 p55.2 plLOL.7 p58.7 ptid.l
Second quarter .....
Third quarter . ......
Fourth quarter ... ..
NOTE: Series are seasonally adjusted except those series that appear to contain no | m t. Unadjusted serigs are indicatec by (). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The

“NA”, not available.

Graphs of these series are shown on pages 11 and 12.
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NATIONAL INCOME AND PRODUCT

X FOREIGN TRADE IN CURRENT DOLLARS

A8 GOVERNMENT

PURCHASES OF GOODS AND SERVICES
IN CURRENT DOLLARS

Second quarter

Fourth quarter

Third quarter . .

250. Net exports 252. Exports 253. Imports 260. Total 262, Federal 264. National 266. State and
Year
and of goods and of goods and of goods and defense local
quarter services Services services
(Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate {Ann. rate, (Ann. rate, {Ann. rate,
bil. dol.) bil. dol.) bil, dol.) bil. dol.) bil. dol.) bil, dol.) bil, dot.)

1973
Firstquarter ....... +2.0 89.4 87.4 265.7 104.1 7.0 161.6
Second quarter ..... +,.5 9%.6 92.1 265.7 99.9 73.0 165.8
Thirdquarter ....... +10.2 105.2 95.0 270.0 100.0 72.3 170.0
Fourth quarter ..... +12.8 114.9 102.0 278.4 104.0 T4.2 174.5

1974
Firstquarter ....... +15.6 133.1 117.5 287.5 106.1 4.8 181.4
Second quarter ..... +4.0 1%2 137.6 296.5 108.2 75.8 187.6
Third quarter....... +3.2 148. 145.5 305.9 113. 78.4 192.3
Fourth quarter ..... +8.2 153.6 145.3 314.4 118.2 80.5 196.3

1975
Firstquarter ....... +17.3 148.2 130.9 321.2 119.4 81.4 201.9
Second quarter ..... +24..2 140.7 116.4 324.7 119.2 82.1 205.5
Third quarter....... +22.1 148.5 126.4 334.1 124.2 84.9 209.9
Fourth quarter ..... +21.7 153.8 132.1 344.8 129.9 87.4 214.8

1976
First quarter ....... p+9.7 p151.3 pl4{l.7 P348.4 pl3l.2 p87.0 pRl7.2

FINAL SALES AND INVENTORIES IN CURRENT DOLLARS

NAT

IONAL INCOME COMPONENTS
IN CURRENT DOLLARS

280. Compensation

282. Proprietors’

284. Rental income

Second guarter

Fourth quarter

Third guarter . .

Year Durable goods Nondureble goods of employees income with inven- | of persons with
and tory valuation and | capital cansump-
Quarter 270. Finat sales 271. Change in 274. Final sales 275, Change in capital consumption | tion adjustment
business inventories business inventories adjustments
{Ann. rate, {Ann. rate, (Ann. rate, {Ann, rate, {Ann. rate, {Ann. rate, {Ann, rate,
bil. dol.) bil. dol.} bil. dol.) bil. dol.) bil. dol.} bil. dol.) bil. dol.)
1973
Firstquarter ....... 226.5 +6.8 339.0 +5.6 769.7 85.9 21.8
Second quarter ..., 228.2 +9.5 345.6 +.9 787.8 90.1 21.2
Third quarter....... 230.2 +11.4 359.5 +4,.2 805.4 95.0 21.3
Fourth quarter ..... 230.2 +13.5 369.9 +14.2 828.0 96.0 21.1
1974
First quarter ....... 231.4 +6.7 376.6 +8.2 843.9 93.0 21.1
Second quarter ..... 237.7 +2.7 383.0 +6.5 863.9 81.8 21.0
Third quarter. ... ... 245.8 +5.9 394.4 1.4 886.3 82.1 20.9
Fourth quarter ..... 239.3 +14.9 398.0 =4 898.1 83.6 20.9
1975
Firstquarter ....... 243.8 ~14.6 416.4 -10.2 897.1 79.6 20.8
Second quarter ... 258.8 -15.5 4R4.T =14.1 905.4 78.6 20.5
Third quarter. ...... 267.5 -5.6 433.5 +3.5 928.2 88.0 20.9
Fourth quarter ..... 276.7 -6.8 442.1 +4.8 955.1 87.1 22.0
1976
First quarter ....... p279.9 p-5.8 phib2.3 ptl9.9 p982.2 p84.9 pR2.7

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The """ indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 13, 14, 15, and 16.
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NATIONAL INCOME AND PRODUCT

NATIONAL INCOME COMPONENTS

: BS
A8 IN CURRENT DOLLARS—Con. LRl SAVING IN CURRENT DOLLA
286. Corporate 288. Net interest 290. Gross saving 292. Persona!l 294, Undistributed | 296. Capital con- 298. Government
Y : b
ear profits with inven- saving corporate profits with | sumption allowances | surplus or deficit
a;rltjer tory valuation and invento(y valuation vyith capitnl consump-
au capital consumption and capital consump- | tion adjustment
adjustments tion adjustments
{Ann, rate, {Ann, rate, {Ann. rate, {Ann. rate. {Ann. rate, {Ann, rate. (/\pn. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) hil. dol.) hil. dol.)
@
1873 )
First quarter ....... 101.9 51.9 204.0 60.4, 27,7 111.0 +5.0
Second quarter ..... 99.6 54.3 214.5 70.0 23.5 115.3 +5.8
Third quarter ....... 98.9 57.6 222.8 73.8 23.0 118.3 +7.7
Fourth quarter ..... 100.4 61.3 237.9 86.5 22.3 123.7 45.5
1974
First quarter ....... 99.6 64.8 224.3 81.2 20.2 126.9 +4.0
Second quarter ... .. 9.3 68.7 209.1 66.8 10.8 131.1 10.3
Third quarter ....... 89.2 72.7 199.9 64,.6 -1.8 136.1 +1.0
Fourth quarter ..... 82.0 76.7 207.1 83.6 1.1 142.1 -19.6
1875
Firstquarter ....... 78.9 78.7 180.3 73.6 9.3 145.4 -48.0
Second quarter ... 9.6 79.7 185.9 107.5 22,4 149.5 -93.4
Third quarter . ... 113.1 82.2 211.9 85.9 23.9 154.7 ~57.6
Fourth quarter ..... r112.7 85.7 r213.8 88.6 27.1 158.5 £=60.4
1976
First quarter ....... () p89.2 (wa) p86.3 (1) plé3.l (NA)
Second quarter .., ..
Thirdquarter.......
Fourth quarter .....
I3[l REAL GROSS NATIONAL PRODUCT

Fourth guarter

273. Final sales, 246. Change in 247. Fixed in- 248. Fixed invest- |249. Gross auo 263. Federal Gov- | 267. State and loeal
Year constant business inventories, | vestment, non- ment, residential, product, constant ernment purchases of | government pur-
and (1972) dollars constant residential, constant | constant (1972) doilars goods and services, chases of goads and
quarter (1972) dollars (1972) dollars (1972) doltars constant (1972) services, constant
dollars 11972) dollars
{Ann. rate, {Ann. rate, (Ann. rate, {Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate,
bil. dol.) bil. dot.) bil. dol.) bil. dof.) bil. dol.} bil. dol.) bil, dot.)

1973

Firstquarter ....... 1,215.8 +11.9 128.6 64,.5 54.5 100.4 154.3

Second quarter ... .. 1,214.8 +13.6 130.2 62.3 53.0 9.9 155.5

Third quarter....... 1,222.3 +14.2 132.4 59.4 48.4 9.2 156.9

Fourth quarter .. ... 1,216.5 +24,.4 133.9 54.3 46.9 9.9 158.5
1974

First quarter ....... 1,216.3 +12.4 134.5 9.1 38.8 94.7 159.3

Second quarter ... .. 1,210.4 +6.8 129.9 47.1 40.3 9.7 160.2

Third quarter . ... ... 1,206.0 +4,.2 125.0 44,1 L5.6 95.7 159.0

Fourth quarter ... .. 1,179.3 +7.6 120.8 38.5 36.1 9.7 158.9
1975

First quarter ....... 1,177.6 -19.0 115.2 33.6 32.1 93.7 1614

Segond quarter ..... 1,188.7 -20.7 110.8 34.0 38.0 92.4 162.5

Third quarter ... 1,202.4 -0.8 110.6 38.0 46.5 9%.9 163.8

Fourth quarter ..... 1,217.8 1.6 112.3 40.7 40. 96.1 165.5
1976

First quarter ....... pl,228.9 p+9.5 pild.4 p42.1 P49.4 p95.8 pL65.7

Second quarter . . ...,

Third quarter. .. .,..

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are far identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "r" indicates revised; “p”, preliminary; “e”, estimated

“NA", not available.

Graphs of these series are shown on pages 16, 17, and 18.
* ec "New Features end Changes for This Issue," page iii.
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NATIONAL INCOME AND PRODUCT

SHARES OF GNP AND NATIONAL INCOME
Year Percent of Gross National Product
and
quarter 230A. Personal 241A. Fixed 244A. Fixed 245A, Change 250A. Net ex- 262A. Federal 266A, State and Jocal
consumption investment, investment, resi- in business ports of goods Govt. purchases of gavt. purchases of
expenditures nonresidential dential inventories and services goods and services goods and services
(Percent) {Percent) {Percent) (Percent) (Percent) (Percent) (Percent)
1973
Firstquarter ....... 62.1 10.4 5.4 +1.0 +0.2 8.2 12.8
Second quarter ., ... 62.2 10.4 5.3 +1.1 +0.3 7.8 12.9
Third quarter....... 62.0 | 10.5 5.1 +1.2 +0.8 7.6 12.9
Fourth quarter ..... 61.3 10.5 4.6 +2.0 +0.9 7.7 12.9
1974
First quarter ....... 62.0 10.6 4.2 +1.1 +1.1 7.7 13.2
Second quarter ..... 63.1 10.5 4.1 +0.7 +0.3 7.8 13.5
Third quarter....... 63.7 10.4 3.9 +0.3 +0.2 8.0 13.5
Fourth quarter .. ... 63.0 10.5 3.4 +0.7 +0.6 8.2 13.6
1975
Firstquarter ....... 64,.6 10.4 3.1 -1.7 +1.2 8.3 14.1
Second quarter ..... 65.1 10.0 3.1 -2.0 +1.7 8.2 14.1
Third quarter.,..... 63.9 9.6 3.3 -0.1 +1.4 8.1 13.7
Fourth quarter ..... 63.6 9.7 3.5 -0.1 +1.4 8.3 13.7
1976
First quarter ....... pb3.6 9.7 p3.6 pt0.9 p+0.6 p8.1 pl3.4
Second quarter . .... .
Third quarter........
Fourth quarter .....
SHARES OF GNP AND NATIONAL INCOME—-Con.
Year Percent of National Income
and
quarter 280A. Compensation 282A. Proprietors’ income with]  284A. Rental income of 28BA. Corporate profits with | 288A. Net interest
of employees inventory valuation and capital | persons with capital inventory valuation and capital
consumption adjustments consumption adjustment consumption adjusiments
(Percant) {Percent) {Percent) {Percent) (Percent)
1973
Firstquarter ....... 4.6 8.3 2.1 9.9 5.0
Second quarter ..... 74.8 8.6 2.0 9.5 5.2
Third quarter . . .. ... 4.7 8.8 2.0 9.2 5.3
Fourth quarter ..... 7,.8 8.7 1.9 9.1 5.5
1974
First quarter ....... 75.2 8.3 1.9 8.9 5.8
Second quarter . .... 76.5 7.2 1.9 8.3 6.1
Third quarter. . ..... 77.0 7.1 1.8 7.7 6.3
Fourth quarter ... .. 77.3 7.2 1.8 7.1 6.6
1975
First quarter ....... 7.7 6.9 1.8 6.8 6.8
Second quarter ... .. 76.7 6.7 1.7 8.2 6.7
Third quarter . .. .... 75.3 7.1 1.7 9.2 6.7
Fourth quarter ..... r'75.7 6.9 1.7 r8.9 6.8
1976
Firstquarter ....... (Na) (Na) (NA) (Na) (ma)
Second quarter ... ..
Third quarter.......
Fourth quarter .. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasanal movement, Unadjusted series are indicated by (). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”', preliminary; “'e”, estimated; “a", anticipated; and

“NA”", not available.
Graphs of these series are shown on page 19.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m . N
PROCESS ... ... EMPLOYMENT AND UNEMPLOYMENT
ROUGHLY COINCINENT
TIMING CLASS ... LEADING INDICATORS INDICATORS
Minor Economi . ; Job Comprehensive
F:?:cre; .n. mtc ..... Margina! Employment Adjustments Vagancics Employment
*1. Average 21, Average 2. Accassion *5. Average 3. Layoff rate, A6, Index of A8, Eimplpvoe hours
workweek of weekly overtime rate, manufac- weekly initial manufacturing? hetp-wanted in rmn.ugncultuml
Yeor production haours, production turing claims for unem- advertising in astablishments
and workers, workers, manu- ployment newspapers *
month manufacturingl facturing? insurance,
{Per 100 State programs® 2 {Per 100 {Am. rate,
{Hours) {Hours) employees) (Thous.) employees) {1967-100) hil, hours)
1974
January ...l 40.5 3.5 45 294 1.4 117 150.88
February .......... 40.4 3.5 Lid 315 1.2 116 151.32
March .......c..0 40.4 3.6 A 302 1.2 117 151.07
April oo 39.3 2.7 45 290 1.1 120 149.15
May ......ooouenn 40.3 3.4 4.6 294 1.1 119 151.70
June ...l 40.2 3.4 Led 314 1.1 119 151.29
duly oo 40.2 3.4 A 29/, 1.0 118 151.22
August ... ..oal.. 40.1 3.4 4.2 350 1.3 114 151.5%
September ......... 39.9 3.2 4.0 374 1.4 107 151,50
October ........... 40.0 3.1 3.7 419 2.0 99 H)152.62
November ......... 39.5 2.8 3.1 413 2.5 a1 149.99
December ......... 39.4 2.7 3.1 494 2.6 85 18.48
1975
January ..., 39.2 2.4 3.3 521 3.1 i 1477.96
February ., ........ 38.8 2.4 3.3 533 3.0 76 146.15
March ............ 38.9 2.3 3.4 526 2.7 A 145.38
April oL 39.1 2.3 3.9 510 2.6 74 145.58
May . .oooieennnn 39.0 A 3.5 503 2.6 74 145.70
June ..o 39.3 2.4 3.5 502 2.1 a1 145.04
July .ol 39.4 2.6 4.2 419 L.5 &4, 145.35
August............ 19.7 2.8 4.0 467 1.5 @3 146.61
September .,....... 39.8 2.8 3.7 467 1.7 83 14/7.2¢
October ........... 39.8 2.8 3.6 445 1.7 a3 148.29
November ....,.... 49.9 2.8 3.7 398 1.6 87 14844
December ......... 40.3 3.0 3.8 348 1.3 88 149.09
1976
January ... ...l 40.5 3.0 4.2 359 2.2 a7 r150.30
February .......... v40.4, r3.1 4.2 342 1.1 93 r149.84
March ............ pl0.2 p3.2 Phd 346 pL.2 % PLAD.69
April ool
May ..ooooveinen.
June oL
July ool
August............
September .........
October ...........
November .........
December .........

NQTE: Series ara seasonally adjusted except those series that sppear to contain no seasonal movement. Unadjusted series are indicatod by @. Current high values are indicated by [H): for
series that move counter 0 movements in ganeral business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current law values are indicated by [H). Series numbers are for identification
only and do not reflect series ralationships or order. Complete titles and sources are shown at the back of the boak. Series preceded by an asterisk (*) are included in the 1956 NBER “short
list” of indicators (chart B8). The “r” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA”, not available.

Graphs of these series are shown on pages 20, 21, and 39.

*8eries resching high values before 1974 are as follows: Series 1, February 1973 (41.0); Series 21, April 1973 (4.0); Sories 2,
Noyember 1973 (4.9); Serdes 5, February 1973 (223); Series 3, February 1973 (0.7); Series 46, July 1973 (129).

“Iata exclude Puerto Rico which is included in figures published by source agency.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC EMPLOYMENT AND UNEMPLOYMENT~Con.
PROCESS ........
LAGGING
TIMING CLASS .... AROUGHLY COINCIDENT INDICATORS—Con. INDICATORS
Minor Economic Comprehensive Employment—Con Comprehensive Unemployment Long-Duration
Process .......... 4 : Unemployment
*41. Number of 42, Persons *43. Unemploy- 45. Average 40. Unemploy- *44. Unemploy-
employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
Year nonagricultural nonagricu ltural unemployment married males unempioyed 15
and payrolls, activities, labor rate, State weeks and over!
month establishment force survey programs® 2
survey
{Thous.) (Thous.) (Percent) (Percent) {Percent) {Percent)
78,068 82,128 5.0 3.0 2.3 0.9
78,196 82,213 5.1 3.1 2.4 0.9
78,236 82,372 5.0 3.2 2.3 0.9
78,351 82,414 5.0 3.1 2.3 0.9
78,486 82,652 5.1 3.1 2.2 0.9
78,530 82,795 5.3 3.2 2.5 1.0
78,648 82,867 5.5 3.3 2.7 1.0
78,733 82,723 5.5 3.4 2.8 1.0
B78,830 82,695 5.9 3.6 2.9 1.1
October ........... 78,790 82,584 6.1 3.9 3.1 1.2
November ......... 78,374 82,16/ 6.7 Lok 3.5 1.3
December ......... 77,723 81,715 7.2 5.0 3.9 1.5
1975
77,319 81,296 7.9 5.4 Led 1.7
76,804 80,911 8.0 5.8 4.7 2.0
76,468 80,842 8.5 6.2 5.0 2.2
76,462 81,012 8.6 6.4 5.3 2.5
76,510 80,991 8.9 6.6 5.7 2.7
76,343 81,148 8.7 6.5 5.5 3.0
July oo 76,679 81,528 8.7 6.3 5.5 3.2
August . ... .. .. 77,023 81,824 8.5 6.1 5.2 3.1
September 77,310 81,646 8.6 6.0 5.5 3.2
October........... 77,555 81,743 8.6 5.8 5.3 2.9
November ......... 77,574 81,877 8.5 5.3 5.1 3.2
December ......... 77,796 82,158 8.3 4.8 4.8 3.3
r78,179 82,851 7.8 4.7 4.1 3.0
778,320 83,149 7.6 r4.5 4.1 2.7
p78,511 He3,513 7.5 Pheb 4.1 2.4
duly ..ol
August ............
September . ........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated hy@; for
series thet move counter to movements in general business activity (series 3, 5, 14, 38, 40, 43, 44, 45, and 93}, current low values are indicated by {H) . Series numbers are for identification
only and do not reflect series relationships or order. Compiete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “‘short
list” of indicators (chart BB). The “r” indicates revised; “p", preliminary; “'e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 21, 22, 41, and 43.

*Series reaching high velues before 197/ are as follows: Series 43, October 1973 (4.6); Series 45, November 1973 (2.6);

Series 40, October 1973 (2.1); Series 44, December 1973 (0.8).
®pata exclude Puerto Rico which is included in figures published by source agency.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC PRODUCTION, INCOME, CONSUMPTION, AND TRADE
PROCESS ........
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS
M’i?:;eiconomic Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade
*200. Gross na-| *205. Gross na- | *47. Index of | *62. Personal | 53.Wagesand | *56. Manufac- | §7. Final sales Salas of retail stores
tional product | tional product industrial pro- | income salarigs in min- § turing and trade} {series 200 -
Year in cureent dol- ¢ in 1972 dodars?| duction? ing, manufactur-| sales minus series *§4, Current 59, Defiatod
and lars ing and con- 245) dollar salog {1967 dollar)
month struction salog 2
{Ann, rate, (Ann, rate, (Ann, rate, {Ann, rate, {Ann, rate, ] .
bil. dol.} bil. doi.) (1967=100) bil. dol.) bil. dol.) {Mil. dol.) bil. dol.) {Mil. dol.} {Mil. dol.}
1974
January ... . ... 125.4 1,109.8 258.3 154,368 ... 43,079 32,523
February .......... 1,370.9 1,228.7 124.6 1,116.1 260.7 156,709 1,356.1 43,295 32,246
March ..o 124.7 1,121.7 262.3 159,862 43,938 32,453
April Lo ves ces 124.9 1,128.3 263.7 161,353 .. by hOE 32,467
May o 1,391.0 1,217.2 125.7 1,137.0 266.6 163,401 1,381.7 44,838 32,726
Jung ..ol ... .- 125.8 1,244.4 269.3 163,913 e 44,727 31,896
July 125.5 1,162.3 270.7 168,267 45,905 32,395
August............ 1,4244 1,210.2 125.2 1,171.2 273.7 171,188 1,420.0 46,920 32,771
September . . ....... ves ..t 125.6 1,181.5 276. 4, 170,274 ves 45,858 31,528
October .....o.... ces s 124.8 1,191.9 277.6 170,605 vee 45,844, 31,212
November ,........ 1,441.3 1,186.8 121.7 1,192.1 270.5 167,724 1,430.9 44,529 r30,060
December ......... ..t ce- 117.4 1,200.4 267.9 162,364 .. 45,109 30,416
19765
January ...l e . 113.7 1,202.6 265.5 161,973 .. 46,006 20,922
February .......... 1,433.6 1,158.6 111.2 1,203.2 260.0 163,388 1,458.4 46,914 31,493
March ....ooenenss ... . 110.0 1,205.0 259.9 159,176 e 45,951 30,630
Aptil .o 109.9 1,209.0 259.9 162,744 46,813 31,035
May ......... 1,460.6 1,168.1 110.1 1,217.2 261.0 163,349 1,490.2 48,173 r31,84)
June oLl e e 111.1 1,245.2 262.8 165,803 ces 48,578 r3),795
July oo ... e 112.2 1,244.0 264,.9 169,251 e 49,655 r32,192
August....... 1,528.5 1,20L.5 114.2 1,262.4 269.6 172,301 1,530,6 49,925 132,224,
Septombor . ... 116.2 1,278.7 273.4 173,353 . 49,549 31,917
Octobor............ .. ... 116.7 1,287.4 275.6 175,007 e 50,165 32,116
Novembar ... 1,572.9 | 1,206.2 | rl17.6 | 1,295.9 277.1 | 173,826 1 1579 | 50,203 | 31,160
ocember e s ... r118.4 1,300.2 280.8 176,966 ves 51,990 | 133,093
1976
January vee ves r119.4 r1,313.6 r284.9 rl79,027 | e rsl,592 32 ,?94
Fabruary . H@pl,()lé.?. p1,238.4 r120.2 rl,’ 325.9 r286.6 | [ypis2, 1L, |Bp1,602.2 | 52,414 33,29
March ............ p120.9 |@Dp1,333.5 | [@)PR88.7 (ma) #ps3,869 | p34,189
July oo
August
September
October ...........
November ...,
Decernber .........

NOTE: Series are seasonally adjusted except thoss series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values arg indicated by [H); for
series that move counter to movements in general business activity (serigs 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relstionships or arder. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk {*) are included in the 1966 NBER “short
list” of indicators {chart B8). The “r* indicates revised; “p®, preliminary; “'e”, estimated; “a", anticipated; and “NA”, not available.

Graphs of these series ara shown on pages 23, 24, and 42.

! Series reaching high values before 1974 are as follows: Series 205, 4th quarter 1973 (1,240.9); Series 47, November 1973

(127.5); Series 59, March 1973 (34,393).
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m - CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECGNOMIC
PROCESS ........ SRE FIXED CAPITAL INVESTMENT
TIMING CLASS .... LEADING INDICATORS
Minor Economic Formation nf_Business New Investment Commitments
Process .......... Enterprises
*12. Index of | 13.Numberof | *6. Value of 8. Index of *10. Contracts { 11. Newly ap- 24. Value of 9. Construction contracts
net business new business manufacturers’| construction and orders for | proved capital manufacturers’ for commercial and indus-
Year formation® incorporations new orders, contracts, total| plant and appropriations, | new orders, trial buildings, floor
and durable goods valug® equipment 1,000 manufac- | capital goods spaced @
month industries turingecorpura- industries,
tions nondefense (Million (Million .
{1967=100) {Number) (Bil. dol.) (1867=100) (Bil. dol.} (Bil. dol.) (Bil. dol.} sq. feet) 5q. meters)
1974
January ..., 113.3 26,511 42.38 155 12.66 ces 11.00 76.53 7.11
February .......... 113.0 27,056 43.19 187 13.17 12.86 11.42 80.67 7.49
March ............ 113.9 26,458 42.82 181 13.01 vee 11.30 75.07 6.97
April ............. 115.9 29,071 44,04 167 13.67 aes 11.92 82.77 7.69
May .............. 116.3 27,562 47.68 188 14.57 14.98 11.80 77.98 7.24
Jume ...l 115.7 25,785 47.09 166 13.84 e 12.01 75.83 7.04
July .ol 118.6 27,790 47.32 177 Hi5.16 e 12.80 76.64, 7.12
August............ 114.6 26,495 H)48.69 172 13.52 [B16.38 11.80 82.17 7.63
September ......... 111.1 26,313 46.48 187 14.08 . 11.83 73.70 6.85
October ........... 105.2 25,404, 44,12 184 12.87 . 11.38. 62.47 5.80
November ......... 105.1 25,555 42.85 154 12.34 12.68 10.62 56.71 5.27
December _........ 106.3 25,003 38.48 176 13.64 fes 10.46 54.25 5.04
1975
January ........... 102.9 24,406 37.22 136 11.39 ves 10.08 54.39 5.05
February .......... 101.7 24,298 37.58 140 11.34 11.46 9.97 46.54, 4.32
March ............ 103.0 24,922 35.78 150 11.44 - 9.52 39.69 3.69
April ..., 103.4 26,506 38.39 189 13.01 v 10.31 56.90 5.29
May .............. 104.8 26,634 39.57 191 12.99 11.08 10.30 44.79 4.16
dune ...l 110.7 26,843 39.28 174 12.34 . 10.14 50.54 4.70
duly ...l 113.7 28,896 41.44 165 12.65 cee 10.73 52.60 4.89
August............ 112.6 28,708 42.18 B208 13.98 10.49 10.39 43.25 4.02
September . ........ 113.1 29,365 4R.26 157 11.93 cen 10.21 50.12 4. 66
October........... 111.8 29,517 42.31 166 12.15 ves 10.69 54.10 5.03
November ......... 112.5 29,18/, 41.99 148 12.03 pl2.84 10.69 41.99 3.90
December ......... 116.2 H)30,386 4R.84 137 11.54 cee 10.16 50.71 4.T1
1976
January ... rll5.1 29,604 43.28 183 13.31 cee 10.35 38.47 3.57
February .......... 114.5 (wA) 145,02 170 r12.65 (Na) r10.71 41.37 3.84
March ............ ell4.1 p47.93 185 pl2.53 pll.04 54.38 5.05
April ...,
May ......ooovii
June ...l
July cooooaoall,
August . ...........
September .........
October ....... -
November .........
December .........

NOTE: Series are seasonally adjusted except thosa series that appear to contain no seasonal maovement. Unadjusted series are indicated by @. Current high values are indicated by@; for

series that mave counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H) . Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER ‘‘short
list” of indicators (chart B8). The “r indicates revised; “’p”, preliminary; “'e”, estimated; “'a”, anticipated; and

Graphs of these series are shown on pages 25, 26, and 39.

(120.8); Series 9, July 1973 (95.42 mil. sq. ft., 8.86 mil. sq. meters).

“NA”, not available.

1 Series reaching high values before 1974 are as follows: Series 12, March 1973

This is a copyrighted series used by permission; it

may not be reproduced without written permission from the source agency: McGraw-Hill Information Systems Company, F.W. Dodge

Division (series 8 and 9) or The Conference Board (series 11).
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3Converted to metric units by the Bureau of Economic Analysis.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC INVENTORIES AND INVENTORY
PROCESS ........ LKl FIXED CAPITAL INVESTMENT~Con. B84 INVESTMENT
TIMING CLASS ... | LEADING INDICATORS-Con, | FOUGHEY COINCIOENT LAGGING INDICATORS LEADING INDICATORS
Mpi:\uocroiccnomic Co’\g;zi:gv:::?fg;n Backé%gmt:rfliltr:r\‘/ee;tt?ent Investment Expenditures Inventory Investment and Purchasing
28. New private | *29. Index of |96, Manufactur- | 97. Backlogof | *61. Business | 69. Machinery | 245. Change *31, Chonge in |37, I’l{rchasud
housing units | new private ers’ unfilled capital appro- | expenditures on [and equipment | in business hook value of matprmls, come
Yeor started, total' | housingunits  |orders, durable | priations, manu-| new plantand  |sales and busi- inventories* mfy. and trade panies report-
and authorized by  |goods indus- facturing® equipment, ness construc- inventories, ing hlghn_zr
n‘:onth local building  [tries total tion expendi- total inventories*
permits* tures
{Ann. rute, (Ann. ratg, (Ann. rate, {Ann. rate, (Ann, rate, (Pcrct}nt
thous.) {1967=100) (Bil. dol.) (Bil. dol.) bil, dol.) bil, dol.} bil. dol.) bil. dol.) reporting)
(3
1974 )
Janvary ........... 1,453 112.5 114.43 cee .ee rl44.80 Cees +35.2 63
February .....ouee 1,784 113.9 117.10 cen 107.27 rl47.36 +14.9 +36.8 59
Mareh ...........e 1,553 120.2 118.73 39.84 e rl48.43 ves +35.8 57
April ...l 1,571 108.9 120.99 ‘oo vee r150.11 cee +24,.8 59
May .............e 1,415 99.9 125.56 cee 111.40 r150.72 +9.3 +47.7 58
June ...l 1,526 96.1 129.14 44..80 ves 156,22 cee +53.0 56
July .o 1,290 89.6 132.44 eee e 151.32 +57.3 54
August .. ...uuenn. 1,145 80.0 136.62 oo 113.99 151.94 +hod +53.1 57
September ......... 1,180 73.5 H138.35 50,01 e 155.49 .o +61.5 58
October ........... 1,100 69.9 137.00 ves cee ®160.52 eee [H)+67.4 49
Novomber ......... 1,028 66.4 135,78 vee | B116.22 159.38 +10.4, +39.4 Vi
December ......... 94,0 72.1 133.44 49.79 ves 156.39 vee +47.7 JA R
1975
January ........ ... 1,005 59.4 130.36 v cos 153.54 . +1.2 37
February .......... 953 60.4 127.81 N 114.57 155.41 -24..8 -10.8 30
March ............ 986 58.3 124.34 49.08 ees 150.14 .ee -21.6 30
April oooviin 982 72.1 121.51 ‘e vas 151.74 ces =17.7 26
May ..oooviiiian,. 1,085 78.6 120.59 vee 112.46 148.75 -29.6 -31.6 31
June L., 1,080 81.8 119.12 47.64 ves 150.24 ves -7.0 29
duly ool 1,207 89.8 119.20 148.67 4.8 25
August............ 1,264 85,7 118.94 oo 112,16 149.95 -2.1 +15.8 28
September ......... 1,304 9.4 118.00 45.81 ces 149.25 .. 4+5.1 37
October . .......... 1,431 93.0 116.71 e cee 154110 e +21.4 42
November ,........ 1,381 93.5 116.34 . 111.80 152.11 2.0 9.6 38
December ......... 1,283 88.6 115.49 p4b6.69 e 15114 .. -15.5 40
1976
January ...l rl,236 9.5 114.21 vee v r150.83 . r+18.2 Ivi
February .......... 11,562 r97.7 r113.52 ves all8.70 pl55.10 ptld.l ptl6.3 52
March .....o...... pl,444 p99.6 plld.24 (va) ees (ma) (~a) 49
April ... ol PN
May .............. all9.62
June ...l
July ool
August ..........
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by . Current high values are indicated by [H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93}, current low values are indicated by (H) . Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart BB). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 26, 27, 28, 40, and 43.

!Series reaching high values before 197, are as follows: Series 28, January 1972 (2,494); Series 29, Decomber 1972 (208.5);
Series 245, 4th quarter 1973 (+27.7); Series 37, October 1973 (70). “This is a copyrighted series used by permission; it may not
be reproduced without written permission from The Conference Board. “See "New Features and (hanges for This Issue," pape ili.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

M:ngcﬂE’ggUNUM‘c INVENTORIES AND INVENTORY INVESTMENT—Con. PRICES, COSTS, AND PROFITS
TIMING CLASS . ... LEADING INDICATORS—Con. LAGGING INBICATORS LEADING INDICATORS
M’;p:creico-n.o.n.u'c. o Inventory Investment and Purchasing—Con. Inventories S;gﬂ?:;epsﬁ;?s- Stock Prices Profits and Profit Margins
20. Change in| 26. Prod. ma- | 32. Vendor { 25. Change in | *71. Manufac-| 65. Mfrs. *23. Index of | *19. Index of Corporate profits after
book value, terials, com- | performance, | unfilled turing and inventories of | industrial stock prices, taxes
Year mfrs." inven- | panies report- | companies re- | orders, dur- | trade invento- | finished materials 500 comman
and tories of mtls.| ing commit- | porting slower | able goods ries, book goods, book | prices @ stocks @ *16. Current | 18. Constant
month and supplies | ments 60 days| deliveries @? | industries value value dollars {1972) dollars
(Ann. rate, °’('BQP§,,@ (Percent {Ann. rate, {Ann. rate,
bil. dol.) reporting) reporting) (Bil. dol.} (8il. dol.) (Bil. dol.} (1967=100) |(1941-43=10) | bil. dol.) bil. dol.)
1974
January ........... +12.2 90 85 4+2.23 227.34 38.46 215.9 96.11 vee [
February ... +11.8 DI 88 +2.67 230.40 38.89 232.0 93.45 78.9 71.9
March ............ +13.8 85 88 +1.63 233.39 39.11 237.2 97 .4k e v
+12.6 83 84 +2.25 235.46 39.35 | H238.4 92.46
+16.0 84 79 H+4.57 239.43 39.76 226.2 89.67 77.1 67.8
+13.5 84 76 +3.58 243.85 40.39 227.5 89.79 . ves
B+19.7 83 72 +3.30 248.63 41.34 R228.2 82.82 e ‘e
+17.9 85 68 +4.18 253.05 42.09 224,.2 76.03 7.4 H73.8
+15.5 83 52 +1.73 258.18 43.41 214.7 68.12
October ........... +9.5 82 46 -1.35 263.79 4427 204 .4 69.44 . v
November ......... +4.8 73 32 -1.23 267.08 45.58 196.4 TL.74 4.7 60.5
December +19.2 69 22 -2.34 271.05 46.73 183.4 67.07 ves .
18.4 64 18 -3.08 [@27.15 £47.60 180.1 72.56
+2.1 64 16 -2.55 270.25 47.70 181.1 80.10 59.6 47.3
-6.1 58 17 -3.46 268.45 | W47.73 182.3 83.78 .. ces
-12.2 57 22 -2.83 266.97 47.29 186.4 84.72
-10.5 54, 2L -0.92 264,.34 47.01 184.2 90.10 66.6 52.0
-8.2 56 26 =1.47 263.75 46.83 173.2 92.40 e .
duly ... =74 53 30 +0.08 263.34 46.41 171.5 92.49
August ....... e -6.5 58 36 ~0.26 264,.66 46.60 179.6 85.71 78.8 60.6
September ......... -2.2 58 L, -0.94 265.09 47.02 184.2 84.67 ves v
October ........... +1.9 62 45 -1.29 266.87 46.97 181.9 88.57 vee ves
November ......... -2.7 60 bl ~-0.37 266.06 47.30 179.8 90.07 r79.9 r60.3
December ......... -0.5 61 39 -0.85 26477 47.32 180.6 88.70 vee ves
1976
January ... +7.2 6/, 42 r-1.28 r266.28 47.35 183.6 96.86 vee ves
February ... . +1.2 66 50 r-0.68 | pR67.64 4745 186.6 100.64 () (Na)
(Nn) 68 52 pH0.72 (Na) (na) 193.2 101.08
2200.4 | 2101.95
July ool
August
September
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Current high values are indicated by [®; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93}, current low values are indicated bylE). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r” indicates revised; “p”, preliminary; “‘8”, estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 28, 29, 30, 40, 41, and 43.

*Series reaching high values prior to 1974 are as follows: Series 32, May 1973 (92); Series 19, January 1973 (118.42).

®Average for April 6, 13, and 20, 3Average for April 7, 14, and 21,
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MP/:‘JSE‘E%UNOM'C PRICES, COSTS, AND PROFITS—Con.
ROUGHLY COINCIDENT \
TIMING CLASS ... LEADING INDICATORS-Con. INDICATORS LAGGING INDICATORS
i 1 i C hensive Wholesal
Mpl:l(;)creiconomlc Profits and Profit Margins—Con. Cash Flows ompre ?’I:fc"ef olesale Unit Labor Costs
22. Ratio, 15. Profits | *17. Ratio, 55. Index of | 58. Index of - ’ 68. Labor *62. Intdex
profits (after | (after taxes) | price to unit | Net cash flows, corporate | wholesale | wholesale Ur;‘ti\llaatt);) ;sg;:;r:‘ui.ll cost {cur. of labor
N N y
Year taxes) to total| per dollar of | labor cost prices, prices, mfd. dol.) per co:;t per
and corporate salgs, all index, mfg. | 34. Current [ 35. Constant |industrial goods @ 63. Index 63c. Change | unit of gross | unit of out-
month domestic mfg. corp. doltars (1972) dol. [ commod. @ over 1-Q prod. (1972 | put, mfg,
income spans dol.), corp.
. {Ann. rate, | (Ann.rate, {Ann. rate,
{Percent) {Cents) {1967=100) bil. dol.} bil. dol.) {1967=100) | {1967=100) !{1967=100) percent) {Dollars) {1967-100)
1974
Janvary ........... 110.8 . 135.3 138.6 13.6 125.5
February ... 9.7 5.8 111.5 125.8 115.5 138.2 140.9 141.8 e 0.749 126.6
112.6 ves 142.4 143.6 e ‘e 127.3

April ...l 113.8 146.6 146.0 oee | 187 128.5
May . 10.1 5.6 114.9 124.6 111.4 150.5 149.3 147.1 0.772 129.7
June ..ol 114.7 153.6 151.5 131.6
duly o 116.7 157.8 156.4 14.8 133.8
é\:gust o | Ban.a 5.9 119.9 136.4 | @117.7 161.6 161.8 152.3 f.. 0.801 134.6
prember 119.1 162.9 162.4 136.0
October ., ........ .

. . 119.8 164.8 165.2 13.9 137.6
g°V9m56’~--- 9.3 4.9 | B2120.1 126.0 105.2 165.8 166.2 157.3 0.829 139.0
RCEMDLr ......... . 118.8 166.1 166.9 141.2

117.1 167.5 168.2 9.4 i1

7.9 3.8 116.4 112.1 r92.4 168.4 168.0 160.9 eeo [IR0.849 144,05

eee | 114.2 168.9 167.8 146.7

114.7 169.7 168.7 0. 147.4,

8.7 bod 114.4 120.5 197.4 170.3 169.5 161.0 0.835 148.0

114.6 170.7 170.1 147.8

duly oo 115.4 171.2 171.4 -2.9 248.3
August............ 9.9 5.0 116.0 134.3 | r105.9 172.2 172.3 159.8 e 0.826 148.2
September ......... 116.7 173.1 173.0 147.9
323%?:[;& --------- 117.8 174.7 174.5 7.1 1477
Novembor ... 9.8 5.0 | rli8.5 |H¥137.9 | rl07.5 175.4 1744 162.6 £0.840 | r147.9
......... Vs e r118.5 vee vee 176.1 174.7 oo v s rl48.4

1976
Janvary ..... e ves “es r118.1 vee vee 177.3 175.3 p3.7 oo rl49.1
February .......... (Na) (NA) r118.6 (Na) (NA) r178.0 175.6  [Aplé4.1 (NA) r148.4
Mareh o........... pl17.8 B178.9 | W176.0 FpL49.1

August .. ..o
September .........

October . ..........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal mavement. Unadjusted series are indicated by @). Current high values are indicated by lﬁ); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk {*) are included in the 1866 NBER “short
list” of indicators {chart BB). The "r” indicates revised; “p”, prefiminary; “e”, estimated; “a”, anticipated; and “NA”, not available.

Graphs of these series are shown on pages 30, 31, 32, 41, and 43,
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m MONEY AND CREDIT
PROCESS ........
TIMING CLASS .... LEADING INDICATORS
Minor Economic Flows of Maney and Credit Credit Difficulties
Process ..........
85. Change in | 102. Change in | 103. Change in | 33. Net change | 112, Net *113. Net 110. Total 14, Current 39. Delinguenc
U.S. money money supply | money supply | in mortgage debt| change in change in con- | private liabilities of rate, 30 days
Year supply {M1) plus time plus time de- | held by financial} bank loansto | sumer instali- | borrowing business and over,
and deposits at posits at banks | institutionsand | businesses® ment debt® failures @ 2 | consumer
month commercial and nonbank in-{ life insurance installment
banks (M2) stitutions (M3} { companies® loans 2
{Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate, (Ann. rate, {Ann. rate,
percent) percent) percent) bil. dol.) bil. dol.) bil. dol.) mil. dol.} {Mil. dol.) {Percent)
1974
Janvary ...l +3.55 18.61 +7.96 +39.59 +19.79 +11.66 337.28
February .......... +5.75 +10.43 +8.95 +41.11 +1.04 +13.85 | 157,208 213.13 2.54
March o........... +6.60 +7.86 +7.98 +42.30 +30.01 +7.79 e 204.59 e
APl L +6.13 +8.01 +6.78 +5.10 | [B+52.21 +13.45 cen 209.76 2.56
May ...oeernnnn. +3.05 +4,,08 +3.31 +43.24 +20.42 +14.89 |H207,196 375.69 .
June Lol +6.52 +8.54 +6.85 +39.30 +14.92 +14.82 vee 215.50 2.61
July coiiiiiiiis +5.19 +7.07 +6.30 +37.25 +44.54, +15.40 ces 153.40 ces
August............ +2.58 +5.62 +5.02 +32.33 +14.17 +17.80 164,008 232.68 2.63
September .. ....... +1.29 +3,60 +4.12 +30.40 +21.02 +9.78 es 217.01 e
October ............ +5.58 +9.36 +8.46 +29.94 +9.90 +4.,01 ves 306.83 2.65
November ......... +5,98 +6.52 +7.17 +25.78 +21.42 4 49 142,872 344,66 ven
December ......... +2.55 +3.73 +5.77 +19.87 +14.22 -4.58 .. 242.59 2.80
1975
January ....... ... +5.09 +4.11 +6.23 +28.25 -11.59 -5.12 e 391.14 2.59
February .......... 0.00 +7.23 +8.88 +31.72 -39.71 +1.54 92,364 384.76 2.7
March ............ +9.37 +9.32 +11.71 +29.66 =17.42 -5.78 coe 343.35 2.94
April L.l +3.38 +7.13 +10.76 +32.89 -22.73 -2.90 e 372.08 R.74
May .......ovvenn +11.37 +13.40 +14.93 +34.74 -22.70 ~4.39 104,904 357.79 2.65
June ...l B+14.19 | @+16.47 | B+17.44 +35.09 -18.34 42.50 .es 175.92 2.63
July oo +3.71 +9.53 +13.15 +38.05 =7.32 +10.63 e 242.03 2.60
August . ..........s +5.34 +5.75 +10.27 +39.36 -18.72 +7.64 104,820 222.44 2.65
September ......... +1.64 +.24 +8.49 +47.48 +2.80 +9.11 N 205.53 2.59
October ........... -0.82 +5.15 +8.43 B +58.60 +5.57 +9.96 e 1,295.39 .48
November ......... +9.41 +10.80 +11.60 +44,.68 49.28 49.66 | pl46,120 252.87 2.29
December ......... -2.84 +3.08 r+6.52 r+48.34 +10.14 +10.70 “ee 136.88 2.47
1976
January ........... +1.22 +10.31 +11.65 pH1.28 =25.27 +15.54 vee 257.07 (Na)
February .......... +6.50 +14.35 +14.37 (Na) -2.56 +14.03 (Na) 211.76
March .....oooues. pt+6.06 p+8.33 p+10.76 p-33.34 (ma) (NA)
4414.29 4415.17 4.40.10
July ool
August . ...........
September .........
October...........
November .
December ...

NOTE: Series are seasonally adjusted except those serigs that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by D for
series that mave counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93}, current fow values are indicated by [H) . Series numbers are for identification
only and do not reflect series relationships or order. Complete tities and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER "“short
list” of indicators (chart BB). The “r" indicates revised; “‘p", preliminary; “‘e”, estimated; ““a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 33, 34, and 41.

1Dats include conventional mortgages held by GNMA. “Data beginning October 1974 are not strictly comparable with earlier data.
See October 1974 BOD, page iii. 38Series reaching high values before 1974 are as follows: Series 113, February 1973 (+26.48);
Series 14, December 1972 (86.79); Series 39, December 1971 (1.71). *Average for weeks ended April 7 and 14.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m : EDIT—
PROCESS .. ... MONEY AND CREDIT—Con.
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Mr‘i’:wﬁocfeiwﬁo.ﬁ?i.c ..... ReBsirr]\ll(es Interest Rates Outstanding Debt Interest Rates
93. Free 119. Fed- ) 114. Treas- | 116. Cor- | 115, Treas- | 117. Munic-| 66. Consumer | *72. Commercial } 109. Aver- | *67. Bank | 118. Mort-
reserves @ eral funds | ury bill porate bond{ ury bond | ipal bond | installment and industrial age pritoey  |rates on gane yields,

Year rate @ rate@ yields@ |vields@ |yields@ |debt loans outstand- | rato chargedfshort-term | rosiden-

and ing, weekly re- [ by banks @{business tial @

month porting large loans, 35

commercial citios @
hanks
{Mil. dol.} {Percent) | (Percent) | (Percent] |{Percent) | {Percent} (Ml dol.} {Mil. dol.} {Percent) {Percent) {Poreent)

1974
January ..........L =790 9.65 7.76 8.32 6.56 5.22 146,354, 114,558 9.73 vee (1)
February .......... -980 8.97 7.06 8.21 6.54 5.20 147,508 124,645 9.21 Q.91 8.54
March ............ -1,444 9.35 7.99 8.60 6.81 5.40 148,157 117,146 8.83 ves 8.66
April ..o -1,506 10.51 8.23 9.04 7.04 5.73 149,278 121,497 10.02 vee 8.17
May .............. -2,282 11.31 8.43 9.39 7.09 6.02 150,519 23,199 11.25 12.15 9.46
dune -2,739 11.93 8.14 9.59 7.02 6.13 151,754 124,442 10..54 . 9.46
July ool -2,982 {[H)12.92 7.75 10.18 7.18 6.68 153,037 128,154 11.98 e 9.85
August .. ..., [H)-3,008 12.01 | 8.7, | 10.30 |[H)7.33 6.71 154,520 129,335 | 12.00 |[H)12.40| 10.30
September .. ..., .... -2,957 11.34 8.36 [HL0.44 7.30 6.76 155,335 130,988 |H)12.00 oo |10, 38
October ........... -1,585 10.06 7.24, 10.29 7.22 6.57 155,669 131,813 11.68 vee 10.13
November ......... -960 9.45 7.58 9.22 6.93 6.61 155,295 | 133,598 10.83 11.64 ()
Degember ......... ~332 8.53 7.18 9.47 6.77 7.05 154,913 | 134,783 10.50 ces 9.51

1975
January ...l 441 7.13 6.49 9.17 6.68 6.82 154,486 133,817 10.05 ves 8.99
February .......... +95 6.2/ 5.58 8.84 6.66 6.39 154,614, 130,508 8.96 9.9 8.84
March ............ +167 5.54 5.54 9.48 6.77 6.74 154,132 129,056 7.93 N 8.69
April ..ol +17 5.49 5.69 9.81 7.05 6,95 153,890 127,162 7.50 ves (A) ‘
May..........ool ~52 5.22 5.32 9.76 7.01 6.97 153,524 125,270 7.40 8.16 9.16
June ..., +288 5.55 5.19 9.27 6.86 6.95 153,732 123,742 7.07 ‘oo 9.006
July oo -276 6.10 6.16 9.56 6.89 7.07 154,618 123,132 7.15 vee 9.13
August............. 444, 6.14 6.46 9.70 7.11 7.17 155,255 121,572 7.66 8.22 9.32
September .. ... s =136 6.24, 6.38 9.89 7.28 |IH)7.44 156,014 121,805 7.88 e 9.7
October........... +30 5.82 6.08 9.54 7.29 7.39 156,844 122,269 7.96 e 9.53
November ......... +257 5.22 5.47 9.48 7.21 7.43 157,649 123,042 7.53 8.29 9.41
December ......... +148 5.20 5.50 9.59 7.17 7.31 158,541 123,887 7.26 ces 9.92

1976
Jonwary ... +139 4.87 4.96 8.97 6.93 7.07 159,836 121,781 7.00 . 9.06
February .......... r-51 477 4.85 8.7 6.92 6.9, |[ED161,005 121,568 6.75 7,54 9.04
March ... ......... pH419 484 5.05 8.73 6.88 6.92 (va) | pl18,790 6.75 (xn)
Aptil ..ol 24154, “4.76 | 24.87 | “8.68 | %6.77 | v6.63 ©115,448 76.75
May ..............
June ...l
July oo,
August............
September .........
October ...........
November .........
December .........

_NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @. Current high values arg indicated by M for
series that mova counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER short
list” of indicators (chart B8). The “r indicates revised; “p”, preliminary; e, estimated; “a”, anticipated; and “"NA”, not available.

Graphs of these series are shown on pages 35, 36, and 43.

*Data beginning with September 1974 are not strictly comparable with earlier data. See October 1974 BOD, page iii. “Average
for weeks onded April 7, 14, and 21. SAverage for weeks ended April 3, 10, 17, and 24, “Average for we@]?.g; ended April 2, 9,
and 16. “Average for weeks ended April 1, 8, and 15. ©Average for weeks ended April 7 and 14. ’ Average for April 1 through 272.
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E CYCLICAL INDICATORS-Selected Indicators by Timing

COMPOQSITE INDEXES
Index of Index of Index of Index of . .
12 leading 12 leading 4 coincident | 6 lagging Leading Indicator Subgroups
Year indicators, indicators, indicators? indicators
and original reverse 813. Marginal | 814. Capital 815. [nventory | 816. Profit- 817. Sensitive
month trend trend employment { investment investment ability financial flows
adjusted 12 adjustments commitments and pur- (series 18, {series 33, 85,
{series 1, 2, (series 6, 10, chasing 17,19) 112, 113)2
3,601 12,2911 (series 23,
25,31,37)
(1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) {1967=100) (1967=100) (1967=100}
1974
January 117.5 162.5 173.7 177.7 95.3 115.7 132.1 122.8 106.9
February .. 117.7 163.2 172.6 177.6 95.2 116.6 135.2 123.7 109.6
March 119.6 166.0 172.2 178.7 94.8 117.3 134.6 125.6 115.8
117.4 163.4 171.8 184.0 95.6 118.3 135.3 124,.8 123.1
116.5 163.0 172.5 189.4 95.6 118.4 137.3 125.0 121.0
113.7 160.0 171.6 192.3 9. 117.4 138.0 126.4 116.1
July ...l 112.9 159.1 172.4 195.5 95.8 118.8 137.8 128.0 115.8
August............ 108.8 153.5 171.9 196.7 94.3 115.9 | H138.0 129.4 113.7
September ......... 104.3 147.7 171.0 198.3 92.3 113.3 1344 125.4 105.5
October ........... 100.2 142.5 169.0 199.5 89.0 109.5 129.2 124.9 106.2
November . . 97.1 138.7 162.8 198.9 85.7 108.3 124.1 124.4, 101.1
December ......... 95.0 136.3 156.4 | 199.5 83.9 108.8 120.7 119.4 92.8
1975
January ........... 91.8 132.2 152.7 198.5 82.5 104.1 113.3 117.4 88.9
February . 91.1 131.7 149.8 192.3 8.9 103.8 111.4 116.8 89.5
March ............ 91.9 133.4 147.2 189.9 82.4 103.5 109.8 117.2 85.5
April 194.6 r137.9 147.5 185.8 83.6 107.1 110.5 118.9 90.4
May .............. r96.4 r141.1 r148.3 182.1 83.5 108.7 111.4 121.1 90.9
June r99.3 146.0 148.9 175.4 85.1 110.8 111.1 123.7 9.9
July ..ol rl02.0 rl150.6 rl51.0 176.0 88.1 113.6 111.3 126.0 97.9
August . .........0s rl03.0 rl52.7 154.3 175.2 88.5 113.7 115.3 126.2 97.4
September ......... r103.0 rl53.3 156.7 173.7 87.8 113.6 | 116.3 r126.7 100.4
October ........... r102.5 rl153.1 r157.7 174.6 88.4 113.1 118.1 rl28.8 107.2
November ......... r102.7 rl154.1 158.2 rl72.5 90.2 113.3 114.6 r130.0 104.0
December ......... r103.6 r156.0 rl59.6 rl72.0 92.5 114.1 114.1 rl29.4 rl102.0
1976
JaRY e r104.8 r158.5 r162.0 r171.9 4.5 115.6 | rlis.s r132.2 r100.4
February .......... 105.5 160.2 164.2 rl71.8 p9%.7 rll5.6 120.4 [Brl3s.4 p95.1
March ....oonnns 2105.1 3160.2 “165.8 pl71.5 (NA pl16.4 pl23.2 pl33.5 (1a)
April ...,
May ....oooooenle.
June ...l
July oot
August . _..........
September .,.......
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by@; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current fow values are indicated by {H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart BB). The “r" indicates revised; “p”, preliminary; “'¢”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 37 and 38.

Index components not included in section B are shown on pages 114-116.

! Series reaching high values before 1974 are as follows: Leading composite index, original trend, June 1973 (126.6); Leading
composite index, reverse trend, June 1973 (169.7); Coincident composite index, November 1973 (178.2); Series 813, April 1973
(103.3); Series 814, June 1973 (122.4); Series 817, March 1973 (128.6).

Reverse trend adjusted index of 12 leaders contains the same trend as the index of 4 coincident indicators.
3Excludes series X170D for which data are not yet available.
“Excludes series 56D for which data are not yet available.
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES
61. Business expenditures for new plant 410. Manufacturers’ 412. Manufacturers’ 414, Condition
Vear and equipment, all industries sales, total value inventoris, total of manufacturers’
and book value inventories; per-
quartar a. Actual b. Secand c. First cent considered
expenditures anticipations as anticipations as high fess percent
percent of actual percent of actual considered tow
(Ann, rate, .
bil. dol.) (Percent) _{Percent) (Bil. dol.) (Bil. dol.) {Pereant)
1973
Firstquarter ....... 96.19 100.6 100.5 206.4 110.2 9
Second guarter . 97.76 100.8 102.4 212,1 113.0 11
Third quarter . . 100.90 101.0 100.9 215.2 116.1 12
Fourth quarter 103.74 101.2 100.6 224.3 120.9 13
1974
First quarter ....... 107.27 99.9 100.8 232.7 126.5 18
Second quarter 111.40 99.3 98.7 243.2 133.5 22
Third quarter . . 113.99 99.1 99.3 255.0 143.0 23
Fourth quarter 116.22 98.4 99.8 252.2 150.4 31
1975
Firstquarter ....... 114.57 98.8 103.0 236.3 151.2 30
Second quarter ..... 112.46 100.8 101.2 241.5 | 148.1 24
Third quarter ....... 112.16 101.2 101.5 PLTRY 146.4 17
Fourth quarter ..... 111.80 102.7 103.2 261.5 146.6 11
1976
First quarter ....... all8.70 (na) (NA) ra263.7 ral46.0 (NA)
S:!COI‘?d quarter ..... al19.62 a269.4 al149.3
Third quarter.......
Fourth quarter .....
AGGREGATE SERIES—Con. DIFFUSION INDEXES
416. Adequacy 435. index of D61. Business expenditures for new D440. New orders,
Year aof mfrs.’ capac- consumer plant and equipment, all industries manufacturing' @
and ity: percent sentiment @
Quarter considered inade- a. Actual b. Second c. First Actual Anticipated
quate less per- expenditures anticipations anticipations
cent considered
excessive (First quarter
{Percent) 1966=100) (1-Q span) {1-Q span) (1-Q span) {4-Q span) {4-0 span)
1973
Firstquarter ....... AR 80.8 83.3 77.8 86.1 88 88
Second quarter ..... 45 76.0 61.1 77.8 63.9 90 90
Third quarter ........ 48 7.8 83.3 72.2 61.1 88 88
Fourth quarter ..... 51 75.7 66.7 75.0 72.2 86 87
1974
First quarter ....... 51 60.9 77.8 72.2 75.0 84 86
Second quarter ..... 49 72.0 86.1 77.8 86.1 82 80
Third quarter . ...... 45 64.5 61.1 61.1 69.4 T4 85
Fourth quarter ..... 32 58.4 63.9 55.6 61.1 59 80
1975
Firstquarter ....... 22 58.0 38.9 36.1 66.7 50 72
Second quarter ..... 21 72.9 | Lhik 41.7 52.8 54, 59
Third quarter....... 19 75.8 38.9 50.0 66.7 64 70
Fourth quarter ..... 23 75.4 36.1 61.1 61.1 mn 73
1976
Firstquarter ....... (NA) 84.5 (Na) 61.1 75.0 (NA) 82
Second quarter ... .. 61.1 84
Third quarter. .. ....
Fourth quarter .. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, prefiminary; “e”, estimated; a2, anticipated; and
“NA", not available,

Graphs of these series are shown on pages 44, 45, and 46.

1This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet,
Inc.
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ANTICIPATIONS AND INTENTIONS

DIFFUSION INDEXES—Con.

Y D442. Net profits, manu- D444 Net sales, manu- D445. Number of employees, D450. Level of inventorigs,
aﬁ:][ facturing and trade’ @ facturing and trade! @ manufacturing and trade' @) manufacturing and trade! @
quarter Actual Anticipated . Actual Anticipated Actual Anticipated Actual Anticipated
(4-Q span) (4-Q span) (4-Q span) {4-Q span) {4-Q span) {4-Q span) (4-Q span) {4-Q span)

1973

Firstquarter ....... 78 82 86 88 63 60 73 69

Second quarter .. ... 79 85 89 90 62 63 76 72

Third quarter....... 76 84 86 90 60 62 75 72

Fourth quarter ..... 76 80 85 88 60 60 76 70
1974

Firstquarter ....... 74 80 82 86 . 58 61 78 70

Second quarter ..... 76 74 84 78 59 56 79 67

Third quarter....... 71 79 80 86 56 60 78 72

Fourth quarter ..... 63 77 70 82 49 58 69 72
1975

First quarter ....... 52 68 57 75 4l 53 58 64,

Second quarter .. ... 53 58 58 62 Ly 48 52 54,

Third quarter....... 58 66 66 73 48 54 56 50

Fourth quarter ..... 66 67 70 4 52 54 57 54
1976

First quarter ....... (Ma) 76 (Na) 82 (Na) 56 (NA) 60

Second quarter ..... 80 84 60 64

Third quarter.......

Fourth quarter .....

Iyl O!FFUSION INDEXES—Con.

Selling priées
Year
and ;
quarter ] D460e.ml\:liatnr:516lt%”9 D462. Manufacturing! @ D464. Wholesale trade! @ 0466. Retail trade! @
Actual Anticipated Actual Anticipated Actual Anticipated Actual Anticipated
{4-Q span) (4-Q span) (4-Q span) (4-Q span) {4-Q span) {4-Q span) {4-Q span) {4-Q span)

1973
First quarter ....... 86 76 82 73 90 . 80 90 76
Second quarter ..... 86 82 84 80 89 86 87 85
‘Third quarter. ...... 90 85 86 83 R 88 93 88
Fourth quarter ..... 92 83 90 82 96 84 93 83

1974 . ‘
First quarter ....... 9% 87 92 86 96 88 92 87
Second quarter ..... 96 90 96 89 96 9% 97 89
Third quarter . ...... 94 92 94 92 94 92 96 R
Fourth quarter ..... 90 91 89 90 9a 9N 92 93

1975
First quarter ....... 80 87 8l 86 80 87 80 88
Second quarter ..... 80 76 78 76 79 74 84 75
Thirdquarter....... 80 69 78 68 81 70 86 72
Fourth quarter ..... 82 76 78 74 81 76 88 79

1976
Firstquarter ....... (na) 78 (Na) 75 (ma) | 80 (Na) 81
Second quarter ..... 80 78 82 82
Thirdquarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminery; “e”, estimated; ""a”, anticipated; and
"“NA", not available.

Graphs of these series are shown on pages 46 and 47.

1This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet,
Inc.
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m OTHER KEY INDICATORS

m FOREIGN TRADE
500. Merchandise trade 502. Exports, excluding 506. Manufacturers’ new 508. Index of export orders, | 512. General imports, total
balance {series 502 minus military aid shipments, orders for export, durable nonelectrical machinery
Year series 512) total goods except motor vehicles
and and parts
month
(Mil. dol.) (Mil. dol.) (Mil. dol.) (1967=100) (Mil. dol.)

1974
January L. +652 7,150 2,828 213 6,498
February .......... +231 7,549 2,872 216 7,318
March ............ -116 7,625 3,115 205 7,742
April oo +82 8,108 3,375 219 8,025
May ..ooiiieenn -612 7,652 3,520 206 8,264,
June Lo =260 8,317 2,960 210 8,577
July ool -615 8,307 2,900 211 8,922
August............ -838 8,379 3,204 219 9,207
September......... =297 8,399 3,327 215 8,696
October ........... -100 8,673 3,565 207 8,773
November ......... 0 8,973 3,264 190 8,973
December ......... -395 8,862 3,305 178 9,257

1976
January ........... 262 9,373 3,295 187 9,616
February .......... 4827 8,755 3,166 172 7,928
March .. ..uueeee.. +1,219 8,685 3,647 178 7,466
April L oo +689 8,648 3,193 194 7,958
May ..ovinnnnnn +955 8,222 3,446 101 7,266
June ...l +1,613 8,716 3,531 197 7,104
duly oo 1,062 8,894 3,338 214 7,832
August .. ...l +1,102 8,979 3,479 225 7,877
September ......... +941 9,146 3,288 210 8,205
October .,......... +1,054 9,225 3,905 208 8,170
November ......... +1,206 9,409 3,175 214 8,204
December ......... 724 9,250 3,451 219 8,526

1976
danuary ...l 73 9,103 3,451 r217 9,176
Fabruary .......... ~141 8,800 p3,663 paR5 8,941
Mareh ............ -651 8,956 (Na) (M) 9,606
Aprid ..ol
My ..ol
dune L.l
July oo,
August.............
September . ........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those serias that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and

e

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “‘e"

“NA”, not

available.

Graphs of these series are shown on page 48.
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[ oTHer ke INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS
250, Balance 515, Balance 517, Balance 519. Balance on 521. Net 522. Official 530. Liguid
\fear on goods and on goods, services, an current current account liquidity balance reserve trans- liabilities to all
and services and remittances account and long-term actions balance foreigners' 2 @
quarter capital
(Mil. dol.) (Mil. dol.) (Mil. dot.) {Mil. dol.} (Mil. dol.) (Mil. dol.} {Mil. dol.)
1973
Firstquarter ....... ~361 755 -1,116 -1,393 -6,811 -10,629 85,361
Second quarter ..... 166 =228 -849 -1,085 -1,719 551 86,279
Third quarter . ...... 1,553 1,147 653 1,917 1,826 2,318 86,576
Fourth quarter ..... 2,820 2,110 1,647 -419 -950 2,449 87,572
1974
Firstquarter ,...... 2,992 2,622 26 1,701 -1,193 552 91,154
Second quarter ... 78 -379 -1,787 -2,302 -6,254 ~4,,200 98,865
Third quarter....... -235 ~692 =1,500 ~3,574 -3,897 117 105,439
Fourth quarter ..... 989 550 -99 -6,529 -7,598 -4,,868 112,885
1975
First quarter ....... 2,873 2,425 1,698 -977 3,457 -3,166 r116,694
Second quarter .. ... 4,936 IAYA7A 3,753 982 462 -1,770 r118,392
Third quarter , ... ... 4y 4T3 4,050 3,446 1,396 439 5,008 r119,263
Fourth quarter ..... P4,218 p3,786 p3,017 P4 p-1,223 p-2,538 rpl2l,567
1976
First quarter ....... (1) (ma) (N4) (ma) (Na) (ma) (ma)
Second quarter .....
Third quarter.......
Fourth quarter .....
BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
532. Liquid 534.U.S. Goods and Services Movements, Excluding Transfers Under Military Grants
Ye;r and certain official Income on investment, military
an ioid lia. . . B B !
quarter Eﬁm?su,:g lig ;i::gf ® Goods and services Merchandise, adjusted® transactions, other services
foreign official 252. Exports 253. Imparts 536. Exports 537. Imports 540. Exports 541, Imports
agencies' @
(Mil. dol.} (Mil. dol.) {Mil. dol.) {Mil. dol.} (Mil. dol.} {Mil. dol.} (Mil. dol.) {Mil. dol.)
1973
Firstquarter ....... 71,336 12,931 22,329 22,690 15,423 16,334 6,906 6,356
Second quarter .. ... 70,701 12,914 Ry 144, 23,978 16,958 17,189 7,186 6,789
Third quarter . . .. ... 69,777 12,927 26,282 24,729 18,451 17,737 7,831 6,992
Fourth quarter ..... 66,827 14,378 29,298 26,478 20,547 19,164 8,751 7,314
1974
First quarter ,...... 65,631 14,588 33,337 30,345 22,464 22,587 10,873 7,758
Second quarter .. ... 70,043 14,946 35,510 35,432 24,218 25,677 11,292 9,755
Third quarter . ... ... 72,730 15,893 37,187 37,422 25,034 27,349 12,153 10,073
Fourth quarter ..... 76,658 15,883 38,413 37,424 26,593 27,973 11,820 9,451
1975
First quarter ....... r79,190 16,256 36,955 34,082 27,056 25,561 2,899 8,521
Second quarter . .... r80,638 16,242 35,339 30,403 25,843 22,569 9,496 7,834
Third quarter . .. . .. . 77,916 16,291 36,988 32,515 26,59 24,485 10,392 8,030
Fourth quarter . .... rp79,997 16,226 38,267 P34,049 pR7,689 PpR5,524 plo,578 p8,525
1976
First quarter ....... (Ma) (na) (wa) (na) (na) (Na) (na) (na)
Second quarter . ....
Thirdquarter .. .....
Fourth quarter . ....

NOTE: Series are-seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “'e”, estimated; ““a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 49, 50, and 61,  * Amount outstanding at end of quarter. 25ee (®) on page 88. °ZReserve position at end
of quarter. *Balance of payments basis: Excludes transfers under military grants and Department of Defense sales contracts
(exports) and Department of Defense purchases (imports).
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m OTHER KEY INDICATORS

iy BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.

Income on Investments, Military Transactions and Other Services {companents of series 540 and 541)

Year
q:;rger Income on investments Travel Military transactions Transportation and other services
542, U.S. invest- | 543, Foreign 544, Receipts 545, Payments 546. Sales under {547. Military 548. Receipts 649. Payments
ments abroad investments in from foreign trav- | by U.S. travelers | military con- expenditures from for
the U.S. elers in the U.S. | abroad tracts abroad @
(Mil. dol.) {Mil. dol.) {Mil. dol.) {Mil. dol.) {Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)
1973
Firstquarter ....... 3,123 1,799 836 1,338 347 1,174 2,600 2,045
Second quarter .. ... 3,304 2,09 817 1,39 455 1,236 2,610 2,062
Third quarter........ 3,576 2,413 860 1,375 531 1,072 2,864 2,132
Fourth quarter ..... 3,995 2,511 899 1,419 1,009 1,177 2,848 2,207
1974
First quarter ....... 6,129 2,884 997 1,463 663 1,166 3,084 2,245
Second quarter ..... 6,447 4,483 955 1,476 678 1,324 3,212 2,472
Third quarter....... 7,05/, 4,700 1,016 1,455 766 1,279 3,317 2,639
Fourth quarter ..... 6,438 3,879 1,064 1,579 837 1,335 3,481 2,658
1975
Firstquarter ....... 4,306 3,121 1,226 1,598 949 1,303 3,418 2,499
Second quarter ..... 4247 2,847 1,161 1,468 800 1,209 3,288 2,310
Third quarter....... 4,676 2,903 1,184 1,574 1,070 1,120 3,462 2,433
Fourth quarter ..... ) TARIA) pR,974 pl,256 pl,705 pl,162 pl,167 3,514 p2,679
1976
First quarter ....... (ma) (NA) (Na) (Na) (Na) (Na) (N4) (NA)
Second quarter .., ..
Third quarter . ......
Fourth quarter .....

‘ BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.

Capital Movements Plus Government Nonmilitary Unilateral Transfers

Year
and . ] )
quarter Direct investments Securities investments 570. Government 575. Banking and other
grants and capital copital transactions, net
560. Foreign invest- 561.U.S. investments | 564. Foreign purchases  |565. U.S. purchases transactions, net
ments in the U.S. abroad of U.S. securities of foreign securities
{Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)
1973
First quarter ....... 371 2,065 1,718 -30 -910 -2,096
Second quarter ..., 583 1,025 489 111 -571 -580
Third quarter....... 990 539 1,173 216 -1,567 -152
Fourth quarter .. ... 711 1,339 675 462 -1,551 -3,050
1974
First quarter ..... .. 1,177 745 692 646 -1,294, -7,020
Second quarter ..., 1,700 1,572 440 313 2670 -7,631
Third quarter....... =1 1,828 204 304 -930 -1,799
Fourth quarter ..... -653 3,310 -663 726 ~1,487 -3,994
1978
First quarter ....... 340 1,041 653 2,021 -1,402 -2,173
Second quarter ... .. 679 2,304 678 1,001 -1,269 -3,364,
Third quarter ....... <94, 650 1,033 946 -1,285 -2,077
Fourth quarter ... .. pl,008 pl,765 1,535 p2,361 r-1,413 p-4,867
1976
First quarter ....... (Na) (Na) (wa) (NA) (va) (Nn)
Second quarter .....
Third quarter.......
Fourth quarter .. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect serias relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, sstimated; “a”, anticipated; and
“NA", not available,

Graphs of these series are shown on pages 52 and §3.

Beginning with the lst quarter 1975, data include nonmarketable nonconvertible U.S. Treasury bonds and notes whiech are not
included prior to this date. On the old basis, the figure for the 1lst quarter 1975 is $113,143 million.
A
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m OTHER KEY INDICATORS

FEDERAL GOVERNMENT ACTIVITIES
Receipts and Expenditures Defense indicators
Year
and 600. Federal 601. Federal 602. Federal 264. National 616. Defense 621. Defense 648. New orders, | 625. Military
month surplus {+) or receipts, na- expenditures, defense pur- Department Department defense products prime contract
deficit {-), na- tional income national income | chases obligations, obligations, awards to U.S,
tional income and product and product total, excluding procurement business firms
and product accounts accounts military and institutions
accounts assistance
(Ann. rate, {Ann. rate, (Ann. rate, {Ann, rate,
bil. dol.) bil. dot.) bil. dol.) bil. dol.) {Mil. dol.} (Mil. dot.) (Bil. dol.} (Mil. dol.)
1974
danuary ........... 7,527 2,077 2.18 3,378
February .......... -5.3 275.7 281.1 7.8 7,348 1,708 2.06 3,141
March .....ooon... cee PN e e 7,186 1,642 1.46 2,677
April v 7,883 2,040 1.53 Ly343
May ......coonene. -7-9 285.6 293.5 75.8 7,302 1,330 2.08 2,881
June ...l 7,663 1,412 1.75 3,440
July oot 8,177 1,919 1.38 3,494
August............ -8.0 299.2 307.2 78.4 8,199 1,692 3.23 4,153
September ......... . . . cee 7,781 1,842 1.68 3,502
October ........... 7,603 1,446 1.40 4,161
November ......... -25.5 293.1 318.6 80.5 8,138 2,349 2.35 3,777
December ......... 8,228 1,431 1.67 2,532
1975
January ...l 7,609 1,424 1.64 3,693
February .......... -53.7 283.6 337.4 81.4 7,508 1,509 2.15 3,987
March ............ 8,223 2,349 1.70 2,817
April oo 7,952 1,425 1.64 4,122
May . vveiviinnns -102.2 250.1 352.3 82.1 8,235 1,850 1.66 3,926
dune .......elel ‘e 8,450 1,642 1.91 3,773
July Lol 8,718 2,074 1.82 3,842
August............ -70.5 293.3 363.8 84.9 9,077 2,821 2.05 5,072
September ......... ‘s 7,791 1,535 1.99 3,080
October........... vee 8,623 1,543 1.41 2,961
November ......... r-72.1 r302.1 374.2 87.4 7,533 1,234 1.75 2,872
December ......... 8,135 1,494 1.50 3,130
1976
January ........... 8,152 1,321 1.50 3,407
February .......... (na) (Na) £380.2 87.0 8,020 1,611 rl.83 2,993
March ............ (wa) (wa) p2.93 (Na)
April .o
May .o.vininen
June ...l
July .ot
August
September
‘October ...........
November ..
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@ . Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r indicates revised; “p”, preliminary; “8”, estimated; “a”, anticipated; and

“NA", not available.

Graphs of these series are shown on pages 54 and 55.
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D) oTHeR Kev INDICATORS

PRICE MOVEMENTS
Fixad weighted price index, Consumer price indexes
gross business product
Year
and 211 Index 211¢. Change . 782. Food 783. Coramodic | 784, Services @
month ' All items ties less
over 1-quarter ios less
spans food
781. Index @ 781c. Change 781c. Change
over 1-month over 6-month
spans® spans *
{Ann. rate, (Ann. rate, )
{1972::100) percent) {1967=100) {Percent) percent) {1967~100) {1967-100) {1867-:100)

1974
January . ....aaenes 9.4 139.7 1.2 11.5 154.2 128.6 144,.8
Februaty .......... 111.2 vee 141.5 1.1 12.1 157.2 129.9 145.9
March ............ cee ves 143.1 1.0 12.3 158.4 131.6 147.1
Apiil Lo ces 10.9 143.9 0.6 1.4 158.4 132.7 148.0
May et 114.1 145.5 1.1 11.8 160.1 134.3 149.5
June ...LLlLLl, 146.9 0.8 12.2 160.3 135.9 150.9
July ool vee 13.9 148.0 0.7 12.6 159.8 137.4, 182.6
August............ 117.9 P 149.9 1.3 12.2 162.2 139.3 154.2
September ......... ‘e ‘e 151.7 1.1 12.1 165.2 140.6 156.0
October ........... e 12.7 153.0 0.9 12.0 166.8 2427 157.3
November ......... 121.5 ces 154.3 0.9 10.3 168.7 142.9 158.7
December ......... cen ves 155.4 0.8 8.6 170.4, 143.8 160.1

1975
Jonuary ...l .. 8.1 156.1 0.7 7.9 171.3 V447 161.9
February .......... 123.9 Ve 157.2 0.5 7.0 171.1 14527 162.6
Mareh ....oeiinis ... e 157.8 0.4 6.8 170.6 146.6 163.2
April ...l - 4.5 158.6 0.5 T4 171.0 1474 164,.1
May .....ooiientn 125.2 v 159.3 0.5 7.1 172.5 147.9 164,.5
T . 160.6 0.7 7.2 174.6 148.5 165.7
ly oo 7.6 162.3 1.0 7.4 177.8 149.8 166.6
August............ 127.5 e 162.8 0.4 7.7 177.5 150.7 167.4,
September ......... e 163.6 0.4 7.4 178.0 151.2 169,10
October ........... vee 6.7 164.6 0.6 6.1 179.6 151.7 170.1
November ......... 129.5 o 165.6 0.6 5.6 180.6 152.2 172.0
December ......... oes ces 166.3 0.5 5.1 181.6 152.8 173.1

1976
January ... ... aes p3.6 166.7 0.4 181.2 153,12 174,.9
February .......... pl30.7 167.1 0.1 179.4 153.5 176.1
March ............ 167.5 0.2 177.9 153.9 177.2
April
May .
June
July ..ol
Auvgust............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except thase series that appear to contain no seasonal movement. Unadjusted series afe indicated by (). Series numbers are for identification only and

"0

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available,

Graphs of these series are shown an page 56,

1Percent changes are centered within the spans; l-month changes are placed on the 2d month, l-quarter changes are placed on lot
nmonth of the 2d quarter, and 6-month changes are placed on the 4th month.
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m OTHER KEY INDICATORS

m PRICE MOVEMENTS—Con.
Wholesale price indexes
Year
and 750. All 58. Manufactured | 751, Processed 762. Farm g .
monith commadities @ goods @ foods and feeds products Industri commodities
55. Index @ 55¢. Change 55¢. Change
over 1-month over 6-month
spans! spans!
(Ann. rate,
(1967=100) {1967=100) {1967=100) {1967=100) {1967=100) (Percent) percent)
Revised® Revised® Revised® Revised®
1974
January ........... 146.6 138.6 160.9 201.9 135.3 2.2 28.9
February .......... 149.5 140.9 163.9 202.3 138.2 1.8 31.2
March ............ 151.4 143.6 163.1 195.5 142.4 2.8 31.6
April ... ... 152.7 146.0 160.1 186.4 146.6 2.6 33.3
May .............. 155.0 149.3 160.6 181.4 150.5 2.5 35.2
June ...l 155.7 151.5 158.2 167.3 153.6 2.0 30.7
July ool 161.7 156.4 166.0 178.0 157.8 2.8 27.9
August............ 167.4 161.8 178.2 188.4 161.6 2.5 23.9
September ......... 167.2 162.4 176.2 182.6 162.9 1.1 19.9
October ........... 170.2 165.2 183.7 189.9 164.8 1.5 15.2
November ......... 171.9 166.2 190.4 191.7 165.8 0.9 9.9
December ......... 171.5 166.9 188,1 186.1 166.1 0.4 7.6
1975
January ........... 171.8 168.2 185.1 178.8 167.5 0.8 4.9
February .......... 171.3 168.0 181.6 171.7 168.4 0.1 3.4
March ............ 170.4 167.8 171.5 169.7 168.9 - 0.1 3.0
April L. 172.1 168.7 180.7 178.1 169.7 0.2 2.1
May .............. 173.2 169.5 181.0 186.0 170.3 0.2 3.3
June ... ... ... 173.7 170.1 180.4 184.5 170.7 0.2 5.0
July ool 175.7 171.4 182.5 189.9 171.2 0.4 7.2
August............ 176.7 172.3 184.8 192.7 172.2 0.7 8.4
September ......... 177.7 173.0 185.3 196.9 173.1 0.9 9.4
October ........... 178.9 174.5 186.6 199.9 174.7 1.2 9.5
November ......... 178.2 1744 184.3 196.1 175.4 0.7 8.1
December ......... 178.7 174.7 181.8 197.2 176.1 0.6 6.9
1976
January ........... rl79.3 175.3 178.3 192.6 177.3 0.4
February .......... rl79.3 175.6 175.5 187.7 r178.0 0.1
March ............ 179.6 176.0 179.9 185.9 178.9 0.3
April ... il
May ..............
June ...........s.
July ...l
August ............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification anly and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “¢”, estimated; "a", anticipated; and
“NA”, not available,

Graphs of these series are shown on page 57. )

1Percent changes are centered within the spans: l-month percent changes are placed on the 2d month and 6-month percent changes
are placed on the 4th month.

2See "New Features and Changes for This Issue," page iii.
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m OTHER KEY INDICATORS

LR WAGES AND PRODUCTIVITY
. t ion, [ S,
Average hourly earnings, production workers, private nonfarm economy, adj.! !?pﬁ ; dzg?é Average hs:cg;: irggg:'sgtéggnz?“smp 0Yes,
Year avg. weekly
and . . earnings of .
month Current dollar earnings Real earnings nonagri. prod Current dollar compensation
Of NONSURV.

740. Index 740c. Change | 740c. Change | 741, Index 741c. Change | 741c. Change [workers 745. Index 745¢. Change {745¢. Change
over 1-month | over 6-month over 1-month | over 6-month over 1-quarter jover 4-quarter
spans? spans? spans? spans? spans® spang?

(Ann, rate, {Ann. rate, {Ann, rate, (Ann, rate,
{1967=100) (Percant) _percent) {1967=100 {Percent) percent) {1967 dol) | (1967=100) percent) percent)
1974
January ... 151.8 0.4 7.0 108.4 -0.7 =4.0 92.91 8.7
February .......... 152.8 0.7 8.5 107.8 -0.6 -3.2 92.70 156.9 10.1
March ............ 153.9 0.7 9.8 107.5 -0.3 -2.3 91.97 e
April oo 154.7 0.5 9.9 107.4 -0.1 -1.4 90.91 11.6
May .............. 156.5 1.2 10.4 107.5 0.1 -1.2 91.54 161.2 10.6
June ....eeeen... 158.5 1.3 10.9 107.9 0.4 -1.0 91.34
July ool 159.2 0.4 11.5 107.6 -0.3 -1.0 91.45 11.4
August............ 160.6 0.9 10.0 107.2 -0.4 -1.9 90.64 165.7 10.8
September ......... 162.0 0.9 9.0 107.0 -0.2 -2.7 90.15
October ........... 163.3 0.8 9.1 106.9 -0.1 -2.5 89.93 10.9 e
November ......... 164,.2 0.6 9.2 106.4 -0.5 -1.0 88.65 170.2 9.5
December ......... 165.4 0.7 8.9 106.4 0.0 0.2 88.72
1975
January ...l 166.3 0.5 7.6 106.2 -0.2 -0.2 88.42 9.3
February .......... 167.8 0.9 8.0 106.7 0.5 -0.9 88.11 173.8 8.8
March .....ooenie, 169.1 0.8 8.4 107.1 0.4 1.5 87.86
Aprit oo, 169.4 0.2 8.4 106.8 -0.3 0.9 87.59 6.5 ves
May ..ooiniiinen, 170.6 0.7 8.3 107.0 0.2 1.1 91.54 176.6 7.9
dJune ...l 172.2 0.9 7.4 107.2 0.2 0.2 91.48
July oo 173.1 0.5 8.8 106.7 ~0.5 1.3 91.10 8.5 e
AuguSt ...l 174.6 0.9 9.1 107.3 0.6 1.3 91.71 180.2 1A
September ......... 175.2 0.3 r7.5 107.2 -0.1 0.1 91.43 ees ces
October........... 176.7 0.9 7.7 107.4 0.2 rl.A 91.81 7.1
November ......... 178.2 0.8 r6.9 107.7 0.3 rl,2 92.30 183.3 vee
December ......... 178.6 0.2 pb-9 107.3 =0.4 pl.8 92.02 vee ves
1976
Jonuary ...l rl79.6 r0.6 r107.5 r0.2 r91.99 cee p7.5
February .......... r180.6 r0.6 r107.9 0.4 92.22 pl86.7
Morch ............ pl8l.2 p0.3 pl08.1 p0.2 p91.56
April oo,
May . .oooininnnn,
June ..ol
July oo,
August............
September . ........
‘October,..........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The " indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
"NA", not available,

Graphs of these series are shown on pages 58 and 59,

1 Adjusted for overtime (in manufacturing only) and interindustry employment shifts.

Percont changes are centered within the spans: l-month changes are placed on the 2d month, l-quarter changes are placed on the
1st month of the 2d quarter, 6-month changes are placed on the 4th month, and 4-quarter changes are placed on the middle menth of
the 3d quarter.
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I oTHER KeY INDICATORS

WAGES AND PRODUCTIVITY—Con.
Average hourly compensation, all employees, Negoiiated wage and benefit Output per hour, all persons, 858. Output
private nonfarm economy—Con. decisions, all industries @ total private economy per hour, all
:i‘;‘ persons, total
. 748. First 749, Average | 770. Index 770c. Change | 770c. Change private non-
month Real cqmpensatmn year average changes over over 1-guarter | over 4-quarter farm
changes life of spans! spans!
746. Index 746c¢. Change 746¢. Change contract
over 1-quarter over 4-quarter
spans! spans!
(Ann. rate, {Ann. rate, (Ann, rate, (Ann. rate, (Ann. rate, (Ann, rate,
(1967=100) percent) percent) percent) percent) {1967=100) percent) percent) {1967=100)
Revised® Revised® Revised®
1974
January ........... ves -3.8 ees 6.9 6.2 -5.1
February .......... 110.7 v -1.3 ves vee 111.7 e 2.4 110.7
March ............ ves vee
April ...l 0.3 9.2 7.7 2.4
May ...oovivvnnnns 110.8 ves 1.4 111.0 | -3.3 109.7
Jure L., .o e
July o -0.9 11.9 8.0 -1.9
August............ 110.6 -0.2 110.5 -1.7 109.0
September .........
October ........... -1.3 14.6 8.7 -3.6
November ......... 110.3 -0.2 109.5 0.3 108.0
December ......... ees ses ees cee oo ees eos voe
1875
January ........... 1.0 vee 12.9 7.7 1.0
February .......... 110.5 0.1 vee 109.8 ves 3.2 107.7
March ............ P
April ... .. 0.4 8.9 7.3 ees 6.0
May ..oiiiinenn 110.6 0.5 oo 111.4 43 109.8
June ..., .o . eee . . .-
July ool 0.1 11.3 8.7 9.9
August .. 110.7 vee 0.9 114.0 p5.2 112.3
September Ve see ves
October ........... 0.4 14.0 8.7 0.6
November 110.8 vee “ee vee 114.2 112.1
December P vee vos e e oo e
1976
January . pR.8 9.5 p7.6 cee ph.b cee
February plll.6 pll5.5 pll3.0
March ............
July ..ol
Auvgust......
September
‘October ...........
November ...
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@) . Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 58 and 59,

1Percent changes are centered within the spens: l-quarter changes are placed on the lst month of the 2d quarter and 4-quarter
changes are placed on the middle month of the 3d quarter.

®See "New Features and Changes for This Issue s" page iii.
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3] oTHER Key INDICATORS

m CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
Civilian fabor force Unemployment rates

Year

and 841. Total 842. Employed 843. Unem- 844, Males 845. Females 846. Both 847, White 848, Negro

month ployed 20 years and 20 years and sexes, 16-19 and other races

over over years of age
{Thous.) {Thous.) (Thous.) (Percent) {Pereent) {Pereent) (Percent) (Porcont)

1974
January ......e.l. 90,401 85,865 4,536 3.3 5.0 4.7 4.5 9.0
February .......... 90,579 85,948 44631 3.5 5.0 14.8 4.5 9.2
March L.ooveeeiins 90,549 86,033 44516 3.3 4.9 1.8 4.5 9.1
April _.oiiiin.., 90,472 85,990 4,482 3.4 4.9 1.1 L 8.7
MY .o 90,753 86,154 4,599 3.3 5.0 15.3 4.6 9.1
June oo, 90,994 86,167 4,827 3.5 5.1 16.3 4.8 9.2
duly oo 91,299 86,292 5,007 3.6 5.3 16.9 49 9.9
August .. ...l 92,157 86,170 4,987 3.9 5.4 15.0 5.0 9.5
September ......... 91,574 86,155 5,419 4.0 5.9 16.9 5.4 9.8
October ........... 91,59 86,012 5,584 4edy 5.7 17.1 5.5 11.0
November ......... 91,726 - 85,549 6,177 4.8 6.7 7.9 6.1 1.7
December ......... 91,642 85,053 6,589 5.4 7.1 18.1 6.5 12.5

1975
January ...l 91,963 84,666 7,297 5.9 7.9 19.8 7.3 13.0
February ,...e... 91,523 84,163 7,360 6.2 7.9 19.4 7.3 13.3
March ............ 91,880 84,110 7,770 6.6 8.3 20.1 7.8 13.8
April ...l 92,254 84,313 7,941 6.8 8.5 19.7 7.9 14.1
May oo 92,769 84,519 8,250 7.2 8.4 20.3 8.3 14.2
June ...l 92,569 84,498 8,071 7.0 8.2 20.7 8.0 14.0
Wy o 93,063 84,967 8,096 7.1 8.0 20.5 8.1 13.4
August....oaann. 93,212 85,288 75924, 6.8 7.9 20.7 7.8 14.3
September ......... 93,128 85,158 7,970 7.2 7.8 19.4, 7.8 4.4
October ........... 93,213 85,151 8,062 7.2 7.9 19.8 8.0 14.3
November ......... 93,117 85,178 7,939 7.1 7.9 19.0 7.8 13.9
December ......... 93,129 85,394 7,735 6.6 8.0 19.6 7.6 1.8

1976
January Lol 93,484 86,194 7,290 5.8 7.5 19.9 7.1 13.2
Fobruary .......... 93,455 86,319 7,136 5.7 7.5 19.2 6.8 13.7
March ............ 93,719 86,692 7,027 5.6 7.3 19.1 6.8 12.5
April oo,
May ....oovvnenntn
June ..ol
July .o
August .. vuunaia,
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r"" indicates revised; “p”, preliminary; “e”, estimated; 3", anticipated; and
“NA”, not available.

Graphs of these series are shown on page 60.
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ANALYTICAL MEASURES

ACTUAL AND POTENTIAL GNP
Year Gross national product in constant {1972) dollars
and
Quarter 205. Actual GNP 206. Potential GNP 207. GNP gap (potential less actual)
{Ann. rate, bil. dol.) {Ann., rate, bil. dol.) {Ann, rate, bil. dol.)
1973
Firstquarter ....... 1,227.7 1,246.8 +19.1
Sepond quarter ..... 1,228.4 1,259.1 +30.7
Third quarter....... 1,236.5 1,271.5 +35.0
Fourth quarter .. ... 1,240.9 1,284.0 +43.1
1974
First quarter ....... 1,228.7 1,296.6 +67.9
Second quarter ... 1,217.2 1,309.4 +92.2
Third quarter....... 1,210.2 1,322.3 +112.1
Fourth quarter ..... 1,186.8 1,335.3 +148.5
1976
Firstquarter ....... 1,158.6 1,348.5 +189.9
Second quarter .. ... 1,168.1 1,361.8 +193.7
Third quarter........ 1,201.5 1,375.2 +173.7
Fourth quarter ..... 1,216.2 1,388.8 +172.6
1976
First quarter ....... pl,238.4 1,402.5 ptlés.1
Second quarter .....
Third quarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ Series numbers are for identification onty and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, The “'r* indicates revised; “p”, preliminary; “e”, estimated; “a"”, anticipated; and
“NA", not available.

Graphs of these series are shown on page 61,

Special Note on Potential GNP

The following note has been provided by the Council of Economic
Advisers regarding potential GNP.

The idea of potential GNP has had a long history. Its measurement by
the Council of Economic Advisers was started in the Economic Report of
the Council in 1962. Since that time, it has been used as a standard with
which to evaluate the past and future behavior of the economy.

Potential GNP purports to measure what the economy wouid produce
if all of its resources were fully utilized given the technology and institu-
tional arrangements that have existed at the time. *Fully utilized’” has never
meant the kind of utilization that would prevail, say, under wartime con-
ditions but rather the utilization that could be expected under conditions of
reasonable price stability. This has always been less than complete utiliza-
tion. Under ordinary circumstances, some unemployment is present because
some workers are in the process of changing jobs; similarly, some old plants
are idle because market conditions do not permit them to operate profitably.
in the past, this degree of utilization has been reflected in an overall
unemployment rate of 4 percent. The rate of inflation associated with that
degree of unemployment has typically not been specified. Furthermore,
notions of what constitutes reasonable price stability can vary over time.

Potential GNP is not something ordinarily observable. In practice, the
Council in 1962 made the judgment that the economy was operating at 100
percent of potential in mid-1955. Since that time potential GNP has been
estimated to grow at differing annual rates, as follows: 3.5 percent from the
first quarter of 1952 to the fourth quarter of 1962, 3,75 percent from the
fourth quarter of 1962 to the fourth quarter of 1968, 4 percent from the
fourth quarter of 1968 to the fourth quarter of 1975. The Council estimates
that from the end of 1968 to that of 1975, the average annual growth rate of
potential GNP reflected a rise of 2.15 percent in the potential labor force, a
0.35 percent decline in annual hours of work, and a 2,2 percent rise in out-
put per manhour at potential. From the fourth quarter of 1975, a 1.90 percent
rise in potential labor force, a 0.35 percent decline in annual hours of work,
and a 2.2 percent rise in output per manhour at potential is assumed, yield-
ing an annual growth rate of 3,75 percent in potential GNP,

Although potential is presented in the chart an page 61 and the table
above as a point estimate each quarter, it is clearly subject to a margin of
error and consequently, as with any measure of capacity, should be used
with considerable caution. There are uncertainties regarding both the growth
and the level of potential. It cannot be reasonably assumed that potential
grows in each year or quarter at the same annual rate. Some qualifications
about the measure of potential appear on pages 64-65 of the 1974 Economic
Report.
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ANALYTICAL MEASURES

B ANALYTICAL RATIOS
850. Ratio, 851. Ratio, 852. Ratio, manu- 853. Ratip, 854. Ratio, 860. Ratig, 857, Vacaney ratp
Year output to capacity, | inventories to sales, | facturers’ unfilled production of personal Saving help-wanted in total rental
and manufacturing manufacturing orders to shipments, § business equipment | to disposable advertising housing @
month and trade durable goods to consumer goods | personal income to persons
industries unemployed
(Percent) {Ratio) (Ratio) {1967=100) {Ratin) (Ratio) (Percent)

1974
January ......... .. 1.47 3.22 98.1 0.768
February .......... p80.5 1.47 3.24 99.2 0.085 0.746 6.2
March ............ e 1.46 3.24 99.3 0.771
April ...l 1.46 3.26 9.5 0.797
May .o p80.1 1.47 3.28 100.4 0.069 0.770 6.3
T 1.49 3.34 100.0 0.734
July o 1.48 3.44 101.0 0.702
August............ p79.4 1.48 3.52 99.2 0.065 0.681 6.2
September ......... 1.52 3.53 102.7 0.588
October ........... 1.55 3.42 103.0 0.528
November ......... p75.7 1.59 3.48 103.7 0.082 0.439 6.0
December ......... vee 1.67 3.65 103.0 ees 0.384 vee

1975
January ...l 1.67 3.62 101.8 0.314
February .......... p68.2 1.65 3.55 100.4 0.072 0.307 6.1
March ............ 1.69 3.58 99.0 0.284
Aprit ...l 1.64 3.34 96.5 0.277
May ..ooinninenn, pb7.0 1.62 3.39 94.9 0.099 0.267 6.3
dune Lo ves 1.59 3.34 92.4 0.299
July ..ol 1.56 3.33 90.8 0.309
August............ p69.0 1.54 3.22 91.4 C.079 0.312 6.2
September ......... .. 1.53 3.13 91.2 0.310
Octeber ........... 1.52 3.05 91.1 0.306
November ......... rp70.7 1.53 3.11 r90.4 0.079 0.326 5.4
December ......... v ee 1.50 3,07 r90.8 0.339

1976
January ........... 1.49 2.95 r9l1.0 0.355
February .......... p71.9 pl.47 2.88 r91.6 p0.076 0.388 (Np)
March ............ (Na) (Na) p91.8 p0.398
April oo
May ..ooocoiinnn
June Lol
July . ooeea .
August............
September .,.......
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p", preliminary; “e", estimated; “a”, anticipated; and
“NA”, not available.

Graphs of these series are shown on page 62.
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ANALYTICAL MEASURES

DIFFUSION INDEXES
Leading Indicators
Year
and .
D1. Average workweek DB, Value of manu- D11. Newly approved D34. Profits, mfg., D19. Index of stock . .
month of production workers, facturers’ new orders, capital appropriations, First National City prices, 500 common DZ3‘m‘:gf£gf Td: strial
manufacturing durable goods industries | The Conference Board* Bank {about 1,000 stocks (13 industrial ?nlaiesri Is)
{21 industries) {35 industries) {17 industries) carporations) (65-67 industries)* @ as
{-month 9-manth 1-month 9-month 1-quarter | 3-quarter | 1-guarter | 4-quarter 1-month 8-month t-month | 9-month
span span span span span span span span @ span span span span
1974
January ........... 26.2 35.7 65.7 82.9 47- 59 59 85.8 28.8 84.6 69.2
February ... 59.5 7.1 57.1 85.7 cee 71 50.7 10.6 69.2 76.9
March ............ 42.9 7.1 60.0 71.4 . .- 91.0 6.1 53.8 61.5
7.1 4.8 5443 743 59 59 58 9.7 6.1 61.5 61.5
92.9 0.0 65.7 68.6 res 59 27.3 10.6 38.5 46.2
35.7 11.9 443 60.0 39.4 4.6 53.8 46.2
Y 21.4 4.8 60.0 | 45.7 53 47 58 45 46 | 38.5 46.2
S:‘Jt"s N 47.6 4.8 45.7 14.3 51 7.6 3.1 46.2 23.1
ptember 23.8 47.6 40.0 17.1 1.5 10.8 42.3 23.1
October........... 38.1 0.0 45.7 11.4 35 15 40 66.2 23.1 19.2 23.1
November ......... 9.5 | 4.8 21.4 5.7 e 50 70.8 38.5 23.1 23.1
December ......... 23.8 9.5 17.1 18.6 9.2 70.8 7.7 23.1
1975
Janvary ... 19.0 0.0 48.6 17.1 47 12 48 95.4, 62.0 53.8 1.5
February .......... 11.9 23.8 48.6 25.7 . 57 93.8 98.5 42.3 15.4
March ............ 33.3 19.0 34.3 31.4 86.2 | 100.0 38.5 15.4
Apiib oLl 61.9 59.5 7443 45.7 59 41 53 69.2 95.4 46.2 38.5
May .oooovvneiins 47.6 64.3 42.9 57.1 68 61.0 93.8 38.5 61.5
dung L......iell 81.0 66.7 51.4 65.7 70.8 89.2 61.5 61.5
July ..ol 78.6 90.5 77.1 80.0 41 pb5 70 64.6 80.8 57.7 53.8
August............ 90.5 92.9 47.1 80.0 (NA) 6.2 66.2 65.4 53.8
September ......... 78.6 100. 54.3 7.3 vee 40.0 90.8 76.9 46.2
October ........... 59.5 | r95.2 62.9 | r7.3 pb5 (xa) 58 70.8 87.7 46.2 46.2
November ......... 66.7 | p90.5 47.1 ) 1p85.7 64.6 80.0 42.3 61.5
December ......... 85,7 42.9 26.2 50.0 369.2
1976
Janvaty ........... 64..3 61.4 (Na) (ma) 100.0 76.9
February .......... r26.2 r62.9 83.1 42.3
March ..ovvnvnnn.. p35.7 p62.9 53.1 88.5
April oo 346.2
May ...ooovieannen
June ..ol
July ..ol
August.............
September .........
‘October ...........
November .........
December .........

NOTE: Figures are the percent of series components rising. (Half of the unchanged compenents are considered rising.) Data are centered within spans: 1-month indexes are placed on the 2d
month and 9-month indexes on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter, 3-quarter indexes on the 1st month of the 3d quarter, and 4-quarter
indexes on the 2d month of the 3d quarter. Seasonally adjusted components are used except in 019, which requires no adjustment, and D34, which is adjusted es an index (1-quarter span only).
Table £4 identifies the components for many of the indexes shown. The “r* indicates revised; 'p”, preliminary; and “NA”, not available. Unadjusted series are indicated by @).

Graphs of these serigs are shown on.page 63.

1This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference Board.
2msed on 67 components through April 1974, on 66 components through September 1974, and on 65 components thereafter. Component
data are not shown in table E4 but are available from the source agency. °>Average for April 6, 13, and 20.
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ANALYTICAL MEASURES

[XE DIFFUSION INDEXES—Con.
Leading Indicators--Con. Roughly Coincident Indicators
Year
and DS. Initial claims for :
month unemployment insurance, pA1. Num!’eflff elmp|oye|$s D47. Index of industrial Dr:jc%s '&Z%g;mg‘s;’;’;g D54, Sales of rutail stares
State programs, week in- an no’z;%”i%uz{fiegawo s production {24 industries) price: industrie s)( @ ? (23 types of storas)
cluding the 12th (47 areas)
1-month 9-month 1-month 6-month 1-month 6-month 1-month 6-month 1-month 9-month
span span span span span span span span span span

1974
January ... 53.2 19.1 53.3 66.7 35.4 39.6 90.9 95.5 78.3 91.3
February .......... 83.0 1.9 41.7 46.7 37.5 33.3 95.5 95.5 60.9 78.3
March ........o.t. 40.4, 34.0 48.3 46.7 64.6 52.1 38.6 95.5 78.3 91.3
Aprit ... 51.1 12.8 41.7 43.3 47.9 54,2 91.0 95.5 47.8 91.3
May ..... 56.4, 55.3 48.3 4.7 70.8 41.7 34.1 0.9 60.9 87.0
June ool 4.0 4d .7 48.3 50.0 50.0 41.7 31.8 90.9 39.1 78.3
July oo 75.5 0.0 60.0 46.7 39.6 31.3 31.8 7.3 95.7 652.2
August............ 48.9 6.4 55.0 33.3 37.5 12.5 77.3 2.7 52.2 50.0
September ......... 28.7 8.5 51.7 18.3 52.1 10.4 68.2 2.7 60.9 60.9
October ........... 46.8 2.1 35.0 21.7 33.3 12.5 72.7 72.7 43.5 82.6
November ......... 8.5 4.3 10.0 15.0 20.8 12.5 68.2 68.2 21.7 65.2
Oecember ......... 53.2 2.1 16.7 10.0 8.3 8.3 65.9 68.2 52.2 60.9

1975
January .......... 55.3 6.4 13.3 10.0 16.7 12.5 63.6 68.2 73.9 78.4
February .......... 29.8 12.8 13.3 11.7 27.1 10.4 63.6 72.7 67.4 87.0
March ............ 55.3 36.2 20.0 15.0 20.8 29.2 59.1 2.7 34.8 82.6
YL | U 4.7 68.1 43.3 35.0 58.3 50,0 70.5 77.3 67.4 100.0
May .ooooeeninenn, 66.0 68.1 66.7 53.3 47.9 54,42 63.6 75.0 89.1 95.7
June ..ol 46.8 57.4 38.3 73.3 75.0 75.0 68.2 41.8 65.2 95.7
duly oo, 68.1 80.9 65.0 80.0 79.2 83.3 75.0 90.9 45.7 91.3
August . ....uuul. 42.6 97.9 81.7 81,7 79.2 95.8 88.6 90.9 60.9 100.0
September ......... 31.9 97.9 85.0 91.7 89.6 91.7 90.9 100.0 54.3 95,7
October ........... 61.7 97.9 7.7 r91.7 77.1 r87.5 86.4 9%.7 45.7 r9).3
November ......... 61.7 85.1 50,0 r83.3 66.7 83.3 77.3 94.7 67,4 pYl.3
December ......... 89.4 73.3 p73.3 ré8.8 p91.7 79.5 89.5 78.3

1976 :
Jonuary ........... 68.1 r80.0 r75.0 77.3 r39.1
February .......... 36.2 r7L.7 r77.1 77.3 r69.6
March ............ 42.6 p75.0 po1.7 84.1 p95.7
Aprit Lo
Moy ..oooeiannn,
dJune L.l
July oo,
August ... ..........
September .........
‘October ...........
November .........
December .........

NOTE: Figures are the percent of series components rising {half of the unchanged components are considered rising). Data are czntered within spans: 1-month indexes are placed on the 2d
month, 6-month indexes are placed on the 4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used except in index D58 which requires

no adjustment. Table E4 identifies the components for most of the indexes shown. The "'r” indicates revised; “p”, preliminary; and “NA”, not available. Unadjusted series are indicated vy @.
Graphs of thase series are shown on pages 63 and 64.

! Gomponent data are not available for publication and therefore are not shown in table F4.
“Beginning with January 1976, the diffusion index over 6-month spans is based on 19 components.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change

1975 1976
Diffusion index components
August September October November December January FebruaryT MarchP
D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING®
{Average weekly hours)
All manufacturing industries .................... + 397+ 3980 39.8|+ 39.9 |+ 4031+ 40.5 |- 40.4 |- 40.2
Percent rising of 21 components .. ........ (90) (79) (60) (67) (86) (64) (26) (36)
Durable goods industries:

Ordnance and accessories .. .......oovveievieen... + 41,2+ 4L.7 | - 416+ 417 ) - A3l 4+ ridh ) - 408 |+ 40.9
Lumber and wood products . .. .............eaen... + 395 |+ 39.6]+ 39.8 | - 39.4 |+ 40,21+ r40.8 | = 40.4 | - 39.7
Furniture and fixtures ...............c.ovuinnnns, + 383+ 3890 38,91+ 391 |+ 395 - 394 )0 39.4 38.9
Stone, clay, and glass products .................... + A0.7 )+ 40.8) 0o 40.8)1 4+ 409 |+ 41.3 ]+ ril.5 ) - 41.4 | - 40.8
Primary metal industries ......................... + 39910 39.9] 0 39.9 ]|+ 40.2 |+ 403} + 404 |+ 40.7 | o 40.7
Fabricated metal products . ....................... + 40,0 | + 40.2 ] + 40.4 |+ 40.5 |+ 411} - r4il.0] o 4.0 40.8
Machinery, except electrical ...................... +  40.8 | -~ 407 - 40.6 | + 40.9 1+ 412} + 4.3 |- 41.2 41.0
Edectrical equipment and supplies .................. + 39610 39.6] 0o 39.6| 0 39.6 |+ 40.1 r40.4 | = 40.2 | -  40.1
Transportation equipment . ... ... ..o ieaL, + 412 | = 40.9| ~ 404 |+ 40.8 |+ 41.9 ] - pAl.7 |+ 42.0 | +  42.1
Instruments and related products .................. - 395 |4+ 39.7| 0o 39.71 4+ 3991+ 40.31 4+ 40.4 40.1 |+ 40.3
Miscellaneous manufacturing industries .............. + 382 |+ 38.71+ 388}~ 38.6|+ 39.2|- 39.1 38.8 | + 38.9

Nondurable goods industries:
Food and kindred products ....................... + 40,7 |+ 409 = 40,6 - 404 |+ 40.5 ) + 140,71 = 40.4 | - 40.3
Tobacco manufactures. . ...l + 37.6 |+ 38.0] - 375+ 39.7}- 377+ 391 |+ 39.3]- 39.0
Textilemill produets ..........coivnniiiaannn.. + 4041+ 409 + 41.0]) 0 41.0]+ 41l.2 | + ril.A | - 40.9 | - 40.6
Apparel and other textile products ................. + 35,5 4+ 36.0( + 36,2 - 3611+ 36.6] 0 36.6|- 236.4]|- 236.1
Paperand allied products................ooenn, + 421 1+ 4221+ 423 |+ 424 |+ 42.9) - 427 | o 42T | - 42.5
Printingand publishing .......................... + 37.1) - 369+ 30|+ 37.3{+ 37.6|+ 37.8| - 37.6 {0 37.6
Chemicals and allied products ..................... + 411 |+ 413+ 414 | o 414 |+ 41T | - 41.6 | o 41.6 | - 4l1.5
Petroleum and coal products . ...........eiiann, =~ 410+ 416 + 41.8 | + 42,0 -« 41.8| + ri2.5)1 - 42,3 ]+ 42.8
Rubber and plastic products, ne.c. ............ ... + 4011 0o 401 - 40.0} o 40.0]| + 40.6| + 140.9] 0o 40.9 | o 40.9
Leather and leather products . ..................... + 38,0} + 38.4] + 38,9 - 384 |+ 38.7] - 38.6| -~ 3841+ 389

D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES? 2
{Millions of dollars)

All durable goods industries ..................e. + 42,176 | + 42,256 | + 42,307 | - 41,988 | + 42,837 | + 43,284 | + 45,007 | + 47,932
Percent rising of 35 components .......... (47 (54) (63) (47) (43} (61) (63) (63)
Pritmary metals . . .. ......v'eeeier i, + 6,397 | = 6,294 + 6,579 | - 6,472 | + 6,657 | ~ 6,615 + 6,678 | + 7,334
Fabricated metal Products ............ouvveunvennn... + 5,179 | + 5,196{ + 5,282 | + 5,302 | = 5,163 | + 5,405 + 5,575 - 5,566
Machinery, exceptelectrical ........................ - 6,929 | + 7,120 + 7,425 + 7,629 - 7,118 | + 7,363 | + 7,404 | + 7,612
Electrical machinery .............................. + 5,809 | - 5,144 + 5,510 + 5,595 | - 4,941 + 5,860 ] + 6,043 | + 6,109
Transportationequipment ... ...............c.ceeeun.. - 9,758 | + 9,982 - 9,371 | - 8,741 | + 10,477 | - 9,621 | + 10,643 | + 12,398
Other durable goods industries ...................... + 8,104 | + 8,520 -~ 8,401 + 8,249 ) + 8,481) - 8,420] + 8,67, | + 8,913

e

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0} = unchanged, and () = falling. The “r" indicates revised;

“p”, preliminary; and “NA”, not available.
IData are seasonally adjusted by the source agency.
2pata for most of the 35 diffusion index components are not available for publication; however, they are ell included in the

totals and directions of change for six major industry groups shown here.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change—Con.

1975 1976
Diffusion index components

3
August September October November | December January February March April

D23. INDEX OF INDUSTRIAL MATERIALS PRICES?

Industrial materials price index (1967=100) ... .|+ 179.6|+ 184.2 |- 181.9 |- 179.8 |+ 180.6 |+ 183.6 |+ 186.6 |+ 193.2 {+ 200.4

{Dollars)
Percent rising of 13 components ......... (65) (77 (46) (42) (50) () (42) (88) (46)
COPPOrSCrap v vve i iei e (pound) . .|+ 0.445 |+ 0.452 |~ 0.432 |- 0.422 |+ 0,435 |+ 0.444 |= 0.409 [+ 0.412 |+ 0.462
{kilogram) . . 0.981 0.996 0.952 0.930 0.959 0.979 0.902 0.908 1.019
Lead $serap ......iiiiiiiiiieens {pound) . .|+ 0.066|+ 0.082|+ 0,085 |- 0,076 |- 0.068 |- 0.063 o 0.063 |+ 0.066 [+ 0.088
(kilogram) . . 0.146 0.179 0.187 0.168 0.150 0.139 0.139 0.146 0.194
SteelSCRAD .v.etiiir e (US.ton}. .|+ 70.794 | + 81.303 | - 68.088 | - 63.918 |+ 65.731 |+ 75.758 |- 70.423 |+ 79.201 |+ 91.251
(metric ton) ..} 78,036 89.620 75.053 T0.457 T2.455 83.508 77.627 87.402 100.586
1L {pound)..|o 3.336 [~ 3.229|+ 3.355|0 3.355 |~ 3.111 |+ 3.195 |- 2.956 |+ 3.023 {+ 3.143
{kilogram) . . 7.355 7.119 7.396 7.396 6.859 7.044 6.517 6.665 6.929
41T {pound}..]+ 0.390|+ 0.395|+ 0.405 |- 0.398 |- 0.396 |~ 0.370 |- 0.365 |o 0.365 |- 0.361
(kilogram) . . 0.860 0.871 0.893 0.877 0.873 0.816 0.805 0.805 0.796
Burlap. ..o lyard). .~ 0.177|+ o0.180}- 0.177 |+ 0.182 |- 0.177 |+ 0.180 [- 0.173 [+ 0,176 [~ 0.170
{meater) .. 0.194 0.197 0.194 0.199 0.194 0.197 0.189 0.192 0.186
Cotton, 12-market average ............. {pound)..[+ O.472 |+ 0.5057 - 0.496 [+ 0.520 {+ 0.559 [+ 0.579 [+ 0.589 |+ 0.599 |- 0.575
{kilogram) . . 1.041 1.113 1.093 1.146 1.232 1.276 1.299 1.321 1.268
Print cloth, average . .. .................. (yard)..|+ 0.588|- 0.584 |+ 0.593 |- 0.576 |~ 0.561 [+ 0.565 [+ 0.572 |+ 0.585 |+ 0.590
{meter) .. 0.643 0.639 0.649 0.630 0.614 0.618 0.626 0.640 0.645
WOOKEOPS oottt {pound)..}+ 2.318 1+ 2,358 |+ 2.402 |+ 2.498 |+ 2.552 |+ 2.561 [+ 2.640 |+ 2.694 |- 2.597
{kilogram) . . 5.110 5.198 5.295 5.507 5.626 5.646 5.820 5.939 5.725
Hides o..cvvnveniiieniiiineaenn (pound}..| - 0.254]- 0.253 [+ 0.286 |- 0.275 [0 0.275 |+ 0.301 |+ 0.325 [+ 0,360 [0 0.360
{kilogram} . . 0.560 0.558 0.631 0.606 0.606 0.664 0.716 0.794 0.794
Rosin .....vviiiiiiiiiiinen. (100 pounds) . .} = 26,614 | + 28,817 { - 28.643 | - 28.614 1+ 28.730 |-+ 28.846 |- 27.073 {- 22,008 |- 21.644
(100 kilograms) . . 63.082 63.530 63.146 63.082 63.338 63.594 59.685 48.519 47.716
Rubbear ... {pound)..]~ 0.305|+ 0.319|- 0.301 |+ 0.319 |- 0.309 [+ 0.325 |+ 0.341 [+ 0.362 [+ 0.383
{kilogram) . . 0.672 0.703 0.664 0.703 0.681 0.716 0.752 0.798 0.844
Tallow «..oovniiiiiii i (pound)..|+ 0.243 |+ 0.155{- 0.141 [+ 0.249 |+ 0.167 |- 0.166 [- 0.158 |+ 0.160 |- 0.131
{kilogram) . . 0.315 0.342 0.311 0.328 0.368 0.366 0.348 0.353 0.289

o
w

D41, NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLL:
{Thousands of employees)

All nonagricultural payrolls . ................ + 77,023 | + 77,310 | + 77,555 | o 77,574 |+ 77,796 |+r78,179 |4r78,320 |+ 78,511

Percent rising of 30 components ......... (82) (85). 17 (50) (73) (80) (72) (75)
Ordnance and aCCeSSOTIBS ... ...........cevveenn. - 77| - 7510 75 | - 71+ 73 |o 73 o 73 |o 73
Lumber and wood products ..................... + 469 + L5 | + 483 | - 481 |+ 485 |+ r496 |+ r498 |+ 501
Furnitursand fixtures . ... + 366 | + 379 | + 381 | + 384 |+ 387 |+ 390 |+ 1398 |+ 399
Stone, clay, and glass products . .................. + 4831 + 488 1o 488 | + 489 o 489 o 1489 |- 487 |~ 485
Primary metal industries .. ...................a. + 892 | + 911 | - 89 | - 892 |+ 903 |+ r907 [+ 910 |~ 907
Fabricated metal products ...................... + 993|+ 1,000+ 1,004 |- 1,000 |+ 1,006 |+ rl,020 {+ rl,030 [+ 1,036
Machinery, except electrical ..................... o 1,300+ 1,314|+ 1,319]- 1,310 (- 1,308 i+ 1,317 |+ 1,322 |+ 1,328
Electrical equipment ... ... + 1,131 {+ 1,139+ 2,151 {- 21,147 {+ 21,160 |+ r1,177 |+ »1,181 |+ 1,197
Transportation equipment ...................... - 1,12 |- 1,140+ 1,144 |+ 1,155 |+ 1,182 |+ rl,211 |- rl,202 |+ 1,222
Instruments and related products . - 286 + 91| + 295 1+ 296 |+ 298 |+ 302 [+ 1304 |+ 305
Miscellangous manufacturing .. .. + 311 | + 315 - 314 [o 314 |- 312 |+ 1r322 |+ r323 |+ 324
Food and kindred products ..................... + 1,27+ 1,150 |+ 2,254 |- 1,243 |+ 1,144 {+ rl,156 |+ rl,166 |~ 1,143
Tabaceo manutactures ................ooiiian o 65| + 66 | - 65 |+ 67 |- 66 |o 66 |- rél |- 60
Textile mill products ...........coeiiiniinn.. + g800 | + 819 | + 832 |- 831 1+ 836 |+ 1837 |+ r842 |+ 844,
Apparel and ather textile products o 1,071 |+ 1,086 1+ 1,107 |+ 1,112 [+ 1,121 |+ r1,133 |- r2,126 |+ 1,140
Paper_ and allied prof_iucts ....... + 479 | + 487 | + 490 | + 492 |+ 497 I+ 1r502 [+ 506 |o 506
an»(\g and publgshmg ......... + 63210 632 | -~ 630 { - 629 |+ 631 |- 1627 |- 1624 |+ 627
Chemicals and allied products .. ... ............... + 566 | + 573 1+ 579 | + 580 |~ 579 |+ 1583 |+ 586 [+ 587
Petroleum and coal products .................... + 128 o 128 | + 129 |+ 130 |o 130 |+ 131 |+ 132 )+ 133
Rubber and plastic products, nec................. + 4531 + 463 | + L - 466 |+ 470 [+ 47T |+ 479 |+ 4,86
Leather and leather products ...............c..... + 220 + 226 | + 230 | + 233 |+ 234 |+ 4238 [o r238 |+ 242

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (=) = falling. The “r" indicates revised;
“p", preliminary; and “NA", not available.

lAverage for April 6, 13, and 20.

Series components are seasonally adjusted by the Bureau of Economic Analysis. The industrial materials price index 1s not
geasonally adjusted. Components are converted to metric units by the Bureau of Economic Analysis.

3Data are secasonally adjusted by the source agency. Data for the latest month shown ere preliminary.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components:

Basic Data and Directions of Change—Con.

1975 1976
Diffusion index components
August September Qctober November December January® February™ March P
D41. NUMBER OF EMPLOY EES ON NONAGRICULTURAL PAYROLLS—Con.?
(Thousands of employees)
L + U9 |+ 7521 + % | - 766 | + 769 | - 764 |+ 765 | + 772
Contract construction + 03,415 [+ 3,432 - 3,402 | + 3,409 | - 3,406 |+ 3,428 |~ 3,361 | - 3,346
Transportation and public utilities . ............... 0 Ashbb | 0 LyABT |+ LyATE | + 4496 | = LyATT |+ 4454 |+ 4,518 | - 4,505
Wholesale trade ............. e 0 4,159 |+ 4,181]0 4,180 | - 4,174 { + 4,190 |+ 4,204 |+ 4,238 | + 4,243
Retailtrade . ....................coiiiiit +12,857 |+ 12,864 |0 12,863 | - 12,836 | + 12,890 |+ 13,019 |+ 13,064 | + 13,114
Finance, insurance, real estate ................... + 4,218 |+ 4,239 |+ 4,246 | 0 4,248 | + 4,264 {0 4,266 |0 4,268 | + 4,277
Servite ... + 14,050 |+ 14,113 )+ 14,157 | + 14,188 | + 14,229 |+ 14,307 |+ 14,357 | + 14,384
Federal Government .............c..veevniinnn. + 2,756 |+ 2,765+ 2,767 | - 2,761 | - 2,755 |- 2,746 1~ 2,740 } o 2,740
State and local government . ..................... + 12,099 |- 12,0800+ 12,197 | + 12,214 | + 12,248 |- 12,219 {+ 12,250 | + 12,296
D47. INDEX OF INDUSTRIAL PRODUCTION?
{1967=100)

All industrial production ................... + 114.2 |+ 116.21+ 116.7 | + 117.6 | + 7118.4 |+ 119.4 1+ 120.2 | + 120.9

Percent rising of 24 components® . ... .... (79) (90) (77) (67) (69) (75) (77) (92)
Durable manufactures:

Primary and fabricated metals ................. oee N N PN oo ves .oe oo
Primary metals ... ......oiiiiii + 9.5 {+ 97.2 | - 97.0 | + r98.1 | - r95.1 |+ 99.9 1+ 103.9 | + 105.5
Fabricated metal products . ................. + 112.7 |+ 116.1§- 115.9 | + 117.3 | o ril7.3 |+ 17.7 |+ 118.7 |+ 119.2

Machinery and alliedgoods . . . ................. e een cee eee
Nonelectrical machinery ................... + 115.1 {4+ 116.7(+ 117.7 | + 119.2 |+ 119.9 {- 119.5 |+ 120.4 |+ 120.9
Electrical machinery ...................... + 104.4 |+ 106.1)1+ 107.6 | + r108.6 | + rl09.6 |+ 109.9 |+ 111.3 |+ 112.1
Transportation equipment .................. +  92.9 |+ 9.3 | + 9.7 | = 19%.1 |+ r95.5 |- 9.2 |+ 95.9 | + 97.4
Instruments . ............. i - 132.1 |+ 134.5|0 134.5{ + 137.0 | + r138.7 |+ 142.8 |+ 143.2 [ - 142.6

Lumber, clay,andglass....................... oo |+ 118.3
Clay, glass, and stone products .............. + 108.3 |+ 111.7|+ 113.0 | - 111.2 | + r112.6 |+ 115.7 |+ 115.9 (Na)
Lumber and products ..................... + 114.5 |+ 115.5{+ 116.8 } - r115.0 | + ri1lé6.1 122.2 121.4 (NA)

Furniture and miscellaneous . .................. ees ‘e ves e vos fes ... |4+ 128.3
Furniture and fixtures . .................... + 109.6 |+ 110.6|+ 110.8 | + 111.0 | + rl12.2 |+ 115.1 |+ 118.8 (va)
Miscellaneous manufactures . . .. ............. + 135.3 |+ 136.7|+ 137.2 | - r133.7 |+ 135.1 |- 1347 |lo 134.7 (va)

Nondurable manutactures:

Textiles, apparel, and leather. . .. ............... ‘e ves ves ves Ve oo |+ 110.6 | o 110.6
Textile mill products ...................... A+ 1315.0 |+ 121.21+ 123.2 | + 125.2 | + rl26.8 |- 125.2 |- 124.3 (Na)
Apparet products .. .. ... + 95,8 |+ 96.1 | + 98.0 | + r101.3 | + r103.2 |+ 106.0 (Na) (NA)
Leatherand products ................vue. - 7.7 [+ 8l.2{+ 83.8] - r83.5 |- r8l.5 [+ 8.4 |+ 8.9 (MA)

Paper and printing ........ eee |+ 120.7
Paper and products + 116.4 |+ 124.0]+ 127.0 | + 127.3 |+ rl29.2 |+ 132.6 ]|+ 133.1 (NA)
Printing and publishing ................ ..., + 107.1 |o 107.1{- 106.5}{ - 106.2 |+ rl08.5 |+ 110.1 |+ 111.2 |+ 111.7

Chemicals, petroleum, and rubber .............. U e e e e e cee |+ 154.2
Chemicals and products . ................... + 146.3 |+ 148.8 |+ 152.5 | + 155.2 | + r156.3 156.8 |+ 158.2 | + 158.7
Petroleum products ...l + 126.7 |+ 127.1}|- 126.5 | + r126.8 |+ r128.7 |- 124.2 |+ 125.9 |+ 127.2
Rubber and plastics products . ............... + 7.8 |+ 152.01+ 153.1 | - r151.5 | - r151.2 |+ 155.1 |+ 159.0 (NR)

Foodsand tobacco . .............. ...l cee 1+ 1312 |+ 131.9
Foods ............. + 126.7 |+ 127.4 |- 127.3 | + r1R9.1 { + r130.7 |+ 131.9 |+ 132.6 |+ 133.2
Tobacco products + 105.7 |+ 109.3 |+ 111.9 | + rll3.7 | - r109.9 |+ 114.8 (wa) (NA)

Mining:

€08l e - 105.7 |+ 113.6 |+ 114.6 | + r119.9 | - r107.8 |+ 109.4 |- 104.8 | + 126.4

Qil and gasextraction . ............ b= 10402 | - 103.4(+ 104.8 | - 103.8 | + rl04.3 - 103.7 |- 99.8 | + 102.2

Metal, stone, and earth minerals vee cee cee e vee wes ..o |+ 114.0

| Metal mining . ..., e of+ 119.2 |- 118.5|+ 119.8 | + 122.1 - rl20,9 |+ 124.8 |+ 126.1 (Na)
. Stone and earth minerals .. ................. - 98,9 1+ 9.5+ 100.0 { + 101.7 | - r99.6 |+ 103.6 }+ 104.2 (Na)

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, {0) = unchanged, and () = falling, The

"p", preliminary; and "NA"', not available.

1pata are seasonally adjusted by the source agency. )
2Where actual data for separate industries are not available, estimates are used to compute the percent rising.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change—Con.

1978 1976
Diffusion index components
August September October November December January February March
D54. SALES OF RETAIL STORES?
{Millions of dollars)

Allretailsales ..........coiiiiii e, + 49,925 | - 49,549 | + 50,165 | + 50,293 | + 51,990 |- r51,592 |+ r52,424 | + 53,869

Percent rising of 23 components® .. ... .. .. (61) (54) (46) (67) (78) (39) (70) (96)
Grocery SOTES . . ..o oeve et e - 10,429 | - 10,217 | + 10,501 | - 10,432 | + 10,485 |+ rl0,642 |- 10,597 (Nn)
Eating and drinking places ~ 3,901 | + 3,9%0 | + 4,078 | + 4,184 | + 4,220 |- 14,213 |+ 4,216 {Np)
Department SEOFBS . . .. ..\t + 5,201 | = 5,162 | = 5,029 | + 5,348 | + 5,424 |~ r5,075 |+ 5,339 (NA)
Mail-order bousas (department store merchandise) ... .. - 509 | + 534 | - 522 | - 490 | + 556 |- r524, {- 517 {NA)
Variety SEOTES ... + 799 |- 73| - 5L+ 66|+ 70 [-  r753 |+ 777 (Na)
Men's and boys' Wear Stofes ... ... eeeii e + 523 |- s501) - 491+ 504+ 535 |- r505 |+ 524, (NA)
Women's apparel, aCCesSory Stores. ... ....o.oene.n.. + 98 | - 8791 + 89, | - 886 | - 883 [+ 906 |+ 919 (MA)
SHOBSIOMS -\ \v et iee ittt + 35310 353) - 39|+ 3551+ 3581- r35 |+ 363 (NA)
Furniturg, home furnishings stores . ................. - 1,277 | + 1,280 + 1,318 + 1,388 | - 1,367 {- 11,326 [+ 1,357 (NA)
Household applionce, TV, radio stores ............... + 71| + 735 - 720 | + 47 | + 757 |- r713 |+ 145 (Np)
Lumber yards, building materials dealers . . ............ ~ 1,505 | + 1,574 | + 1,599 + 1,714 | - 1,558 |+ rl,748 |- 1,747 (Np)
Hardware Stores. ......ovvinen i - 42 |+ 490 1] o 490 | + 495 | + 501 {+ r507 |+ 532 (Nn)
Passenger car and other automotive dealers . ........... + 8,120 | - 7,936 + 8,274 | - 8,007 | + 9,140 |- r8,778 [+ 9,438 (NA)
Tire, battery, accessory dealers ............ooeoen. - 751 | + 763 | - 751 | + 753 | + 782 {+ r827 |+ 848 (Na)
Gasoling Service SILIONS . ......... . cviie .t v 3,832 ) - 3,803 - 3,738 - 3,6901 + 3,859 |+ 13,807 |- 3,822 (NA)
Drug and proprietary Stores. ... ... + 1,526 § = 1,525) - 1,519 ) + 1,562 | + 1,578 |- rl,522 |+ 1,575 (NA)
LIQUOT SEOES « . ettt + 929 | + 936 | - 929 | o 929 | - 96 |- r899 |+ 922 (Na)

D58. INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES?

(1967=100)
Al monufacturing industries .. ... + 1723 0 + 273.0] + 17%.5{ - 1744 + 1747 1+ 175.3 |+ 175.6 |+ 176.0
Percent rising of 22 components ... ... ... (89) (91) (86) (77) (80) (77) (77) (84)
Durable goods:
Lumber and wood produets . .................... + 17971 + 9.9 - 1791 - 178.3( + 183.1 |+ 190.5 |+ 196.0 [+ 202.3
Furniture and household durables .. ............... + 139.8 | + 140.1 | + 1411 | + 141.5 | + 142.0 {+ 143.1 |4+ 143.4 |+ 143.9
Nonmetallic minerals products ................... + 175.8 | + 176.1 ) + 177.1| + 177.7 1 + 178.0 [+ 181.1 {+ 181.3 |+ 182.5
fronand steel .. ...t + 198.4 | + 200.4| + 204.7] - 2041 ] + R04.3 |+ 206.9 |+ 211L.4 [+ 2143
Nanferrousmetals .. ...l + 169.3 | + 170.8) - 170.7} - 170.1 | - 169.4 |- 169.0 |+ 169.7 |+ 7.5
Fabricated structural metal products .. ............. + 189.1 | + 189.2| + 190.2| - 190.0| + 190.9 j- 190.6 |- 190.3 |+ 190.8
Misceltangous metal products .................... o 182.2) o 182.2] + 182.41 + 182.6 | + 182.8 [+ 183.61- 183.51- 183.2
General purpose machinery and equipment , ... ...... + 180.1 ) + 181.3) + 181.8{ + 182.8| + 183.7 |+ 184.4 (+ 185.4 (+ 186.0
Miscellaneous machinery ........................ + 163.1 | + 165.1) + 165.9] + 166.7 | + 167.0 |+ 168.7 |+ 169.5 |+ 170.3
Electrical machinery and equipment . .............. + 140.9 | + 141.8| + 142.3] + 143.1f o U3.1 |+ 144.0{+  Lh4d |+ 1446
Mator vohicles and equipment . ... L + 143.51 + W3.9] + 150.0] 4+ 150.6 | + 150.9 {1+ 151.3 o 151.3 |+ 151.7
Miscellaneous products ...t + 147.8 | + 148.2 - 1476 + 148.6 1 + 151.1 |+  151.8 [+ 152.1 [+ 152.6
Nondurable goods:

Procassad foodsand feeds ... .................... + 186.3| - 186,1| + 186.,2] - 182.6| - 181.0 |- 179.4 |- 176.4 |- 175.8
Synthetic fibers (Dec. 1975=100) ................. (NA) (Na) (NA) (ma) + 100.0 |+ 101.3 |+ 101.7})+ 102.1
Progessed yarns and threads (Dec. 19755100} ... .. ... (Na) (Na) (Na) (va) | + 100.0 |+ 101.5]0 10L.5|0 100.5
Finished fabrics {Dec. 1875=100). ................. (Na) (Na) () (va) | + 100.0}- 99.3 |+ 100.5 |+ 100.8
ABPAREl L. + 132.8 [ + 133.1( + 133.6| + 134.8 + 135.1 [+ 136.5 [+ 137.4 {+ 137.8
Pulp, paper, and allied products .................. o 170.0{ + 170.3| + 270.9| + 1712.3| + 173.1{+ 174.8 |+ 175.8 |+ 176.9
Chemicols and allied produets .................... + 182.1 | + 182.2] + 182.3) + 182.9{ + 183.4 |+ 184.2{+ 18,.9(+ 185.6
Petroleum products, refined ..................... + 268,61 + 272.1| + 274.2| + 275.0| - 27%4.7 |- 213.1 |- 272.9|- 209.6
Rubber and plastic products ..................... - 150.0| + 150.8} + 151.5| + 151.8) + 151.9|+ 152.4 |4 154.2}1+ 155.5
Hides, skins, leather, and ralated products .. ......... o 149.3( + 151.3| + 152.4| + 154.4| + 154.6 |+ 157.5|+ 159.9|+ 162.0

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: {+} = rising, (o) = unchanged, and () = falling. The "r" indicates revised;
“p”, preliminary; and “NA", not available.

lpata are seasonally adjusted by the source agency. Data for the latest month shown are preliminary.
2The diffusion index includes estimates for six types of stores not shown separately.
’Data are not seasonally adjusted.
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INTERNATIONAL COMPARISONS

CONSUMER PRICES [ \NOUSTRIAL PRODUCTION
781. United § 133. Canada,| 132. United | 135. West 136. France, | 138. Japan, ]137.Italy, |47.United |123.Canada, | 122. United | 126. France
Ye States, index of Kingdom, Germany, index of index of index of States, index of Kingdom, index of
nfjr index of consumer index of index of consumer consumer consumer index of industrial index of industrial
m?'u h consumer prices @ cansumer consumer prices @ prices @ prices @ industrial production industrial production
4 prices @) prices @ prices @ production production
(1967=100) | (1967=100) { {1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) } (1967=100) | (1967=100) | (1967=100)| (1967=100)
1974
January ........... 140 137 161 135 150 167 144 125 148 113 157

February .......... 142 138 163 137 152 173 147 125 149 115 157

March ............ 143 139 165 137 153 174 149 125 150 119 153

“144 140 170 138 156 179 151 125 148 121 154,

146 143 173 139 158 179 154 126 147 121 158

147 144, 175 139 159 181 157 126 147 122 156

July o 148 146 176 139 161 18 160 126 146 123 161

August...........s 150 147 176 140 163 185 163 125 146 123 161

September ......... 152 148 177 140 165 189 168 126 145 121 152

October ........... 153 149 182 141 167 193 171 125 145 120 152

November ......... 15/, 151 185 142 168 19 174 122 143 120 146

December ......... 155 152 188 142 169 195 176 117 142 116 142

1975

January ........... 156 153 192 144 171 196 178 114 139 120 143

February .......... 157 154 196 144 173 196 181 111 140 119 143

158 155 200 145 174 | 198 181 110 139 116 139

159 156 207 146 176 203 183 110 139 114 139

159 157 216 147 177 205 185 110 138 111 134

161 159 220 148 178 205 186 111 139 rlll 141

July ool 162 162 222 148 179 206 187 112 138 rliz 138

August e 163 163 224 148 181 205 188 114 138 111 138

September 164 163 226 149 182 209 190 116 138 112 138

October........... 165 165 229 149 184 212 192 117 138 rll3 141

November ......... 166 166 232 150 185 211 194 118 r14l 113 139

December 166 167 234 150 186 211 196 rl18 rll rlil 144,

1976

January 167 168 240 151 188 215 (Na) 19 142 p112 pl48

February ... . 167 168 (Ma) 152 (NA) 217 120 plis, (¥a) (Na)
March . 168 169 (Na) (N4) pl2l (Ma)

August N
September .........

-October . .....
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back af the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; "'a”, anticipated; and
“NA”", not availabie.

Graphs of these series are shown on pages 66 and 67.
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION—-Con. STOCK PRICES
125, West 128, Japan, | 121.0ECD,! {127 ltaly, §19.United |143. Canada, | 142. United | 146. France,} 145, West 148. Japan, | 147. Italy,
Yo Germany, index of European index of States, index of Kingdom, index of Germany, index of index of
a nzr index of industrial cauntries, industrial index of stock index of stock index of stock stock
month industrial production | index of production  §stock prices @ stock prices @ stock prices @ prices @
production industrial prices, 500 prices @ prices @
production common
stocks @
(1967=100) | {1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100}] (1967=100)| (1967-:100)] (1967=100}] (1967=100)
2
1974 ©)
January . ........ 154 202 147 148 104 139 126 173 110 293 106
February .......... 153 202 147 143 102 141 124 167 110 308 108
March ............ 152 199 147 144 106 rl45 116 153 108 304 112
April ...l 152 196 148 148 101 136 112 145 112 305 116
May ...oovnvninnnn 152 200 148 145 98 rl22 112 134 112 303 106
June ...l 153 189 150 147 98 122 103 134 108 306 97
July coveecnnnnt, 150 191 148 144 90 r120 9 135 103 295 90
August............ 149 183 146 131 83 rll5 82 125 | 104 270 a8
September ......... 151 183 146 145 74 101 T4 106 99 261, 76
October........... 149 180 145 138 76 101 71 114 96 239 Th
November . ........ 148 175 142 130 78 r99 65 113 97 245 79
December ......... 142 169 137 124 73 93 58 117 101 255 72
1975
January ........... 140 162 137 129 79 103 69 177 105 250 71
February .......... 142 160 138 rl33 87 rlll 99 134 112 271 79
Mareh ............ 144 160 137 r127 91 r110 109 144 120 284, 82
April oouviiniin, 136 165 135 rl29 92 rll3 115 155 124 290 78
May ....ooeviannn. rlf2 166 133 121 98 rll7 126 142 119 298 s
June ...l 138 169 135 128 101 rll17 127 139 114 R97 73
July .o rl33 173 132 r130 101 rl20 119 144 117 293 66
August . ... ..oanes rl39 170 132 rlls 93 rl11é 115 150 120 280 64,
September ......... 140 173 135 r129 92 rll3 128 147 116 27 64,
QOctober ........... 142 173 137 r130 96 rl07 132 149 119 279 60
November ......... r143 171 r140 132 98 rlQ7 142 154 126 286 59
December ......... rli5 172 138 pl25 96 106 140 153 128 286 61
1976
January ........... pl49 pl76 pl4i0 (va) 105 112 151 155 132 305 60
February .......... (Na) () (Na) 109 rl22 pl53 pL60 135 308 pb2
March ............ 110 rpl22 rpl53 rplé2 rpl38 rp312 rp58
apri! ............. plll pllé pl54 plé2 pl35 p304 P54
BY »erireieaeans
June ..........lL.
duly .o,
August............
September .........
Octoher...........
November .........
December .........

NOTE: Series are seasqnally_adiusted except those se.vies that appear to contain no seasonal movement. Unadjusted series are indicated by @). Serias numbers are for identification only and
d’c\)‘ Eot reflect Telr’nles relationships or order. Complete titles and sources are shown at the back of the book, The “r” indicates revised; “p”, preliminary; 8", estimated; "a", anticipated; and
“NA", not available.

Graphs of these series are shown on pages 67 and 68.

} Organization for Economic Cooperation and Development.

®See "New Features and Changes for This Issue »" page iii.
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APPENDIXES
C. Historical Data for Selected Series

Monthly Quarterly

Year Annual

Jan. Feb. Mar. Apr. | May June | July Aug. | Sept. | Oct. Nov. | Dec. 1Q na 1ma vV Q

40, UNEMPLOYMENT RATE, MARRIED MALES, SPOUSE PRESENT

(PERCENT) AVERAGE FOR PERIOD
s LY XXy LN sns ses
3,3 3.2 3,2 3.3 2.7 2.6 2.4 2,5 2.8 2.6 2.4 2.3 3.2 2.9 2.5 2.4 2.8
2.5 2.5 2.5 2.8 2.6 2.6 2.8 2.4 2.7 2.5 2.8 2.8 2.5 2.6 2.6 2.7 2,6
2.6 2.4 2.3 2.6 2.6 2.6 2.6 2,7 3.0 3.1 3.5 3.7 2.4 2.6 2.8 3.4 2.¢
4,0 4.7 5,2 5.8 5.6 5.8 5.7 5.6 5,1 b,9 b5 ] u.6 5.6 5.5 4.6 5,1
bl 4.0 3.7 3.2 3,2 3.1 3.3 3.4 3.7 3.9 b2 3.3 3.9 3.2 3.5 3.8 3.6
3.3 2.9 3.6 3.4 3.4 3.6 3.7 3.9 3.9 Wb 4.4 4.7 3.3 3.5 3.8 4.5 3,7
4,7 [ L8 4.9 5.1 % 4.8 [ 4. 4,2 5.1 3.9 4.8 k.9 b7 4.1 N
3.7 3.3 3.6 3.7 3.5 3.7 3.6 3.6 3.4 3,5 3.5 3.6 3.5 3.6 3.5 3.5 3.6
3.7 3.7 3,6 3.4 3.k 3,2 3,2 3.0 3.0 3.0 3,3 3.k 3.7 3.3 3.1 3.2 3
3.1 3.0 3.0 2,9 2.6 2.8 2.7 2.5 2.8 2.9 2.4 2.7 3.0 2.8 2.7 2.7 2.8
2,7 2.6 2.8 2.5 2.5 2.3 2.3 2.4 2.2 2.0 2.0 1.9 2.6 2.4 2.3 2.0 2.4
2,0 1.9 2.0 1.2 1.7 1.9 2.0 1.0 1.2 1.8 1.8 1.8 2.0 1.8 1.9 1.8 1.9
1.9 1.7 1.8 1.9 1.8 1.9 1,8 1.8 1.8 1.8 1.7 1.8 1.8 1.9 1.8 1.8 1.0
1.8 1.8 1.7 1.8 1.5 1.7 1.6 1.6 1.6 1.6 1.6 1.4 1.8 1.6 1.6 1.5 1.F
1.4 1.4 1.4 1.4 1.5 1.5 1.6 1.5 1.7 1.6 1.5 1.7 1.4 1.5 1.6 1.6 1.8
1.9 2.1 2.2 2.3 2.5 2.5 2.7 2.8 2.9 3.0 3.2 3.3 2.1 2.4 2.8 3.2 2.8
3,3 3,2 3,2 3.1 3.2 3,1 3.1 3.3 3.3 3.0 3.4 3.2 3.2 3,1 3.2 3,2 3.2
3.0 2.9 2.8 2.8 2,8 2.8 2.8 2.7 2.8 2.9 2.6 2.4 2.9 2.8 2.8 2.6 2.8
2.4 2.4 2.4 2.3 2.3 2.2 2.1 2.2 2.2 2.2 2.3 2.3 2.4 2.3 2.2 2.3 2,3
2.3 2.4 2.3 2.3 2.2 2.5 2.7 2.8 2.9 3.1 3.5 3.9 2.3 2.3 2.8 3.5 2.7

42, TOTAL NUMBER OF PERSONS ENGAGED !N NONAGRICULTURAL ACTIVITIES, LAROR

FORCE SURVEY  (THOUSANDS) AVERAGE FOR PER{QD
ere ses (XN} se e ses ses LN LR *ew LR oo LY e s o e s
49,984 50,500 50,338 | 50,734k 50,713 51,152 | 51,366 50,89k 50,642 | 50,761 50,795 50,756 50,274 50,866 50,968 50,770 50,716
50,385 50,186 50,035 49,836 49,485 49,370 43,169 79,793 S0,287 50,455 50,512 50,466 SN, 202 49,564 49,750 50,478 50,992
50,570 50,694 50,612 | 51,319 51,372 51,767 | 51,875 52,549 52,583 | 52,432 52,554 52,669 50,625 51,486 52,336 52,545 51,759
52,§08 52,923 53,543 53,161 5;:;2? ?2'233 ;:g;; 2;{2: gz,;‘i“ gg,;éh 53,137 53,432 53,091 53,231 53,305 53,314 §3,236
53,312 53,442 53,440 [ 53,384 5 3,69 3, 53,616 53,08k 9 54,239 S5h,593 5 2 53
84,858 55/421 55,590 | 55,082 55,082 55,085 | 55,130 5u,R32 5708 | 54,797 54383 54)0uB 32;2;‘ 22:2:2 sz;;’,ﬁ, 2',:?1"3' 2?,;3,,}
53,951 54,073 53,791 | 54,043 53,698 53,630| 53,421 53,766 53,829 | 54,028 54,423 54,268} 53938 53.790 S3.672  5k,240 53,904
54,640 5k,873 54,722 | 55,152 55,307 55,5381 56,075 56,222 56,131 | 56,263 56,602 57,031| sy,745 55,332 56,143 56,632 55,721
57,163 57,061 57,190 | 57,154 57,486 57,u85| 57,480 57,692 57,7a4 | 57,838 57,799 58,104 57,138 57,375 57,625 57,914 57,517
57,842 58,132 58,441 | 58,211 57,986 58,194 | SR,139 58,061 58,303 | 58,171 7,983 57,885] 53,138 58,130 58,198 58,013 58,123
57,389 57,244 57,170 | 57,029 57,227 57,220 57,220 57,339 57,728 | 57,912 57,899 58,028 57,268 57,159 57,429 57,946 57,450
58,387 58,255 58,590 { 58,875 58,907 59,137| 59,447 59,402 59,323 | 59,556 59,050 59,883 | 58,411 58,973 59,391 59,496 59,065
59,889 60,177 59,714 | 60,488 60,698 60,752 | 60,367 60,375 60,512 60,196 60,596 60,156{ 59,927 60,646 60,418 60,316 60,318
60,354 60,116 60,4kt | 60,337 60,350 60,773 | 60,455 EP,u86 60,520 | 60,716 60,991 60,908 60,305 60,487 60,487 60,872 60,546
61,014 61,249 61,336 | 61,363 61,724 61,727 61,643 62,102 62,325 62,298 62,016 62,300| 61,200 61,605 62,023 62,205 61,759
62,190 62,372 62,655 | 62,872 62,886 63,007 | 63,211 63,304 63,524 | 63,592 63,573 63,584) 62,406 62,955 63,346 63,583 63,076
63,726 64,188 64,397 | 64,942 65,028 64,662 ( 64,802 6hL,R90 64,950 | 65,032 65,239 65,492 64,103 64,877 64,886 65,254 6ii, 782
65,726 65,805 66,121 | 66,208 66,310 6€,581] 67,070 67,007 67,015 | 67,277 67,631 67,903 65,884 66,367 67,031 67,604 66,727
68,121 68,056 68,119 | K8,un2 62,567 ER, 808 | 68,940 69,225 69,306 | 69,629 69,895 69,823] 68,099 68,592 69,157 69,736 68,920
69,781 69,883 69,682 | 70,134 70,186 70,SR9 | 70,687 70,80t 71,003 | 71,043 71,192 71,397| 69,782 70,363 70,831 71,211 70,529
70,792 71,270 71,475 | 71,686 72,293 72,376 72,267 72,307 72,414 72,483 72,736 73,032 71,179 72,118 72,328 72,750 72,104
73,101 73,557 75,699 { 73,804 73,706 74,217 | 74,411 74,637 74,694 [ 74,928 75,064 75,331{ 73,452 73,939 74,582 75,108 74,298
75,440 75,264 75,320 | 75,333 74,908 74,883 | 75,179 75,173 75,000 | 75,267 75,169 75,101 75,381 75,071 75,117 75,179 75,165
75,319 75,199 74,995 | 75,182 75,453 75,275| 75,717 75,90t 76,034 | 76,21% 76,543 76,753} 75,171 75,303 75,885 76,508 75,732
77,259 77,352 77,733 | 77,887 78,078 78,283 | 78,330 72,507 78,522 | 78,514 78,037 79,272| 77,448 78,083  78,u53 78,908 72,230
79,135 79,907 80,403 { 80,603 &n,70€ 81,058 | 81,078 &1,073 *#1,u75 | 81,837 81,902 81,912] 79,815 80,789 81,209 81,884 80,957
82,128 82,213 82,372 | 82,41k 82,652 82,795 | 82,867 82,723 82,695 | 82,584 82,164 81,715] 82,238 82,620 82,762 82,154 82,443

43, UMEMPLOYMEMT RATE, TOTAL

(PERCENT) AVERAGE FOR PERIOD
3.4 3.8 u.0 3.9 3.5 3.6 3.6 3.9 3.8 3.7 3.8 [ 3.7 3.7 3.8 3.8 3.8
4.3 [ 5.0 5.3 641 6.2 6.7 6.8 B.F 7.9 Bl 6.6 % 5.9 6.7 7.0 5.9
6.5 6.k 6.3 5.8 5,5 5.4 5.0 4.5 ' .2 4.2 .3 6. 5.6 4.6 4,2 5.3
3.7 3.4 3.4 3.1 3.0 3.2 3,1 3.1 3.3 3.5 3.5 3.1 3.5 3.1 3.2 3.4 3.3
3.2 3,1 2,9 2.9 3.0 3.0 3,2 3.4 3.1 3.0 2.8 2.7 3,1 3.0 3.2 2.8 3.0
2,9 2,6 2.6 2.7 2,5 2.5 2.¢ 2.7 2.9 3.1 3.5 .5 2.7 2.6 2.7 3.7 2.9
6,9 5,2 5,7 5.9 5.9 5.6 5.8 6.0 (81 5.7 5.3 5.0 5.3 5.8 6.0 5.3 S.€
4,9 b7 .6 4.7 b3 4.2 o .2 [ 4,3 4.2 b2 b7 bt b1 b2 [
4.0 3.9 4.2 P .3 4.3 Py b1 2.9 3.9 4,3 b2 4.0 5.2 %1 4,1 4,1
P 3.9 3.7 3.9 951 b3 (98 4.1 . 4.5 5.1 5.2 3.9 5.1 4.2 4.9 0.3
5.8 6.4 6.7 7.4 7.4 7.3 7.5 7.4 7.1 6.7 6.2 6.2 6.3 7.5 7.3 6.h 6.8
6.0 5,9 5.6 5.2 5.1 5.0 5.1 5.2 5.5 5.7 5.8 5.3 5.8 5.1 5.3 5.6 5.5
5.2 .8 5.4 5,2 5.1 5.k 5,5 5.6 5.5 .1 6.1 6.6 5.1 5.2 5.5 6.3 5,5
6.6 6.9 6.9 7.0 7.1 6.9 7.0 6.6 6.7 6.5 6.1 6.0 6.8 7.0 6.8 6.2 6.7
5.8 5.5 5.6 5.6 8.5 5.5 S.b 5.7 5.6 5.5 5.7 5.5 5.6 5.5 5.6 5.8 5.5
5.7 5.9 5.7 5,7 5.9 5.6 5.6 5.4 5.5 5.5 5.7 5.5 5.8, 5.7 5.5 5,6 5.7
5.6 5.4 5. 5.3 [ 351 5.2 4.8 5.0 5.1 5.1 % 5.0 5.5 5.2 5.0 5.0 5.2
.9 5.1 [ b8 4.6 U6 bk by .3 2 4,1 a0 §.9 u,7 bl 4.1 ]
.0 3.8 3.8 3.8 3.9 3.8 3.8 3.8 3.7 3.7 3.6 3.8 3.9 3.8 3.8 3,7 3.8
3.9 3.8 3.2 3.8 3.8 3.9 3.8 3R 3.8 b0 3.9 3.8 3.8 3.8 3.8 3.9 3.8
3,7 3.8 3,7 3.8 3.5 3.7 3,7 3,5 3.b 3. 3.4 3.4 3.7 3.6 3.8 N 3.6
3.4 3.4 3. 3.4 3.4 3.5 3.5 3.5 3.7 3.7 3.5 3.5 3 3.4 3.6 3.6 3.5
3.9 .2 U4 u.6 w7 4.9 5.0 5.1 5.6 5.6 5.9 6.1 4.2 4.7 5.2 5.9 b0
5.9 5.9 5.9 5.9 5,9 5.9 6.0 6.1 6.0 5.9 6.0 6.0 5.9 5.9 6.0 6.0 5.9
5.8 5,7 5.8 5,7 5, 5.€ 5.6 5.7 5.6 5,7 5.3 5.1 5.8 5.6 5.6 5.4 5.6
.9 5,0 b.9 L9 [ 4,8 k.8 .8 b8 b7 5.9 .9 u.9 4.8 4.8 b8 4,9
5.0 5.1 5.0 5.0 5.1 5.3 5.5 5.5 5,0 6.1 6.7 7.2 5.0 5.1 5.6 6.7 5.6

1976...

NOTE: These series contain revisions beginning with 1971, (April 1976)
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annuat
Jan, | Feb. | Mar. | Apr. | May | June { July | Aug. | Sept. | Oct. | Nov. { Dec. ta na na va
4 WEEKS AMD OVER
AVERAGE FOP PLRIOD
1945,.. “es “ee vee vee . vee ‘s ces s ver .. ves ves ‘es ves ves ves
196 .0s ves ves ves ver vee s ver ves s s ves “ee cee ves ves .es ver
ves ves Ve ves vee ves ves ves ves ces vee ees vee Voo ves ves vas
0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 Nes 0§ 0.5 0.5 0.5 0.5 0.8 0.4 0.8
0.5 0.6 0.7 0.8 1.0 1.2 1.4 1.5 1.6 1.6 1.7 1.6 0.6 1.0 1.5 1.6 1.1
1.5 1.5 1.5 1.5 1ok 1ot 1.2 1.0 n n.e 0.8 0.f 1.5 1.4 1.1 a.n 1.3
0.7 0.6 0.6 0.5 0.b 0.4 Dok 0.4 0ok 0.4 0.5 N 0.6 0.4 0.4 0.4 05
0.5 0.4 0.4 Nl 0.4 ne3 0.3 0.3 0.4 i 0.3 0.4 0.k 0.4 0.3 0ah 0ok
0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 n.3 0.4 0,8 0.3 0,3 0.3 N 0§
0.6 0.8 1.2 1.2 1.4 Lok 1.5 1.6 1.6 1.6 1.5 1.% 0.9 1,3 1.6 1.4 1.3
1.4 1.3 1.3 1.3 1.1 1.0 1.0 n.r n.a 0.0 0.9 0.9 1.3 1.1 0.9 0.9 1.1
0.8 0.8 0.8 n.7 0.8 0.8 n.e 0.8 0.9 n.e 0.9 0.9 0.8 0.8 0.8 0.9 N8
0.8 0.8 0.8 0.8 N8 0.8 0.8 0.8 N, 1.0 1.0 1.1 0.8 0.8 0.8 1.6 [N
1.3 1.5 1.7 2.1 2.2 2.5 2.6 2.8 2.6 2.5 2.3 2.2 1.8 2.3 2.7 2.2 2.1
2.1 1.9 1.8 1.5 1.4 1o 1.3 1.3 1.3 1.3 1.4 1.8 1.9 1.4 1.3 1.3 1.8
1.3 1.2 1.4 1.3 1.1 1.2 1.3 1.3 1ok 1.7 1.7 1.8 1.3 1.2 1.3 1.7 1.
1.9 2.0 2.1 2.3 2.4 2.3 2.6 2.3 2.2 2.1 2.0 1.9 2.0 2.3 2.4 2.0 2.2
1.8 1.8 1.7 1.6 1.6 1.5 1,5 1.5 1.5 1.4 1.5 1.5 1.8 1.6 1.5 1.5 1.8
1.6 1.6 1.5 1.5 1.6 1.5 1.5 1.6 1.5 1.5 1.5 1.4 1.6 1.5 1.5 1.8 1.8
1964, 1.5 1.4 1.4 1.3 1.3 1.8 1.4 1.3 1.3 1.2 1.3 1.2 1.4 1.3 1.3 1.2 1.3
1965... 1.1 1.2 1.1 1.1 1.0 1.1 n.a 1.0 1.0 0,0 0.9 0.9 1.1 1.1 1.0 0,9 1.0
196G€... 0.8 0.¢ 0.8 "8 n.7 n.¢ 0.6 0.6 0.6 0.6 0.F 0.6 0.8 0.7 0.6 0.6 n.7
1967444 0.6 0.6 0.6 0.6 0.5 0.5 0.5 0.€ 0.6 0.t 0.6 0.6 0.6 0.8 0.6 0.6 N
1868400 0.6 0.6 0.€ 0.5 0.5 0.5 0.5 0.5 0.5 n.s n.s 0u 0.6 0.5 0.8 0.6 0.5
1969, .., 0.4 0.4 0.4 0.5 n.s 0.5 0.5 0.5 0.5 0.5 0.5 0.8 [ 0.5 0.5 0.5 6.5
1970444 0.5 0.6 0.6 £.7 0.7 0.8 0.8 n.e 0.0 0.0 1.0 1.3 0.6 07 0.8 1.2 0.0
1971... 1.3 1.3 1.3 1.3 1.4 1.4 1.5 1.5 1.5 1.5 1.8 1.5 1.3 1.4 1.8 1.5 10
1972..., 1.8 1.5 1.4 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.2 1.2 1.5 1.3 1.3 1.2 1.4
1973444 1.1 1.0 1.0 0.9 0.9 0.9 0.8 0.0 n.9 0.0 n.9 0.9 1.0 0.9 0.8 0.4 [N
1g;g... 0.9 0.9 0.9 0.9 0.9 1.0 1.0 1.0 1.1 1.2 1.3 1.5 0.9 0.9 1.0 1.3 1.0
1975...
197644,
A - _ [ Y S S R -
841, TOTAL CIVILIAN LABOR FORCE, LABOR FORCE SURVEY
— e (THOUSANDS) AVERAGE FOR PERIOD
1908 ... e .es vee ver ves ven ves . ves .o ves O ver vee .es cer aes
1946,.., e .ee ves .- eee ves ces ces ver vee ver aes e PO vee ves aee
[0S 20M ees Jo vee ves J ves oo ces Jo ves ces ves s ves ves s ves
1048, ,, Gn,09% A6,524 60,070 60,677 50,072 60,957 61,181 &0 ,R0E £0,R1S 60,646 AD,702 61,1690 60,230 60,535 60,934 60,839 60,622
€0,771 61,087 61,073 A1,n07 61,259 £0,94R £1,301 HK1,590 61,F33 2,185 f2,0n5 £1,908 60,967 61,071 61,508 62,033 61,208
61,861 61,687 61,604 62,158 62,083 62,419 62,121 62,596 62,340 62,428 62,286 A2,N6R 61,651 62,220 62,355 62,261 62,210
61,941 61,778 62,526 [ BL P08 62,046 61,F1S) 62,106 61,927 61,7801 62,206 62,014 62,4S7| g2.082  G1.872 61,038  £2,228 c2,017
62,632 62,419 £1,721| 61,720 62,058 £2,10%| 61,962 61,877 62,457 €1,971 62,091 62,621] 2,101 61,960 62,099 62,361 62,139
63,439 63,520 63,F57| A3,1F7 62,F15 63,083 63,057 62,816 62,727 F2,R67 62,948 62,7050 3,538 2,948 62,867 £2.870 £3,0168
63,101 63,896 63,793 | 63,934 63,675 63,343 63,302 63,707 64,200| €3,836 63,759 63,312] 63,620 63,651 63,739 63,669 63,642
63,910 63,696 63,882 | 64,565 64,381 F4, 482 65,145 65,581 65,F2° | 65,821 66,037 66,445] 63,820  OL, 476 65,451 66,101 r5,02%
66,419 66,124 66,175 66,264 60,722 6F,702 66,752 GE,R73 66,714 66,546 €6,657 66,700 66,239 66,563 66,713 66,630 66,563
66,428 66,879 66,913 66,647 66,695 6€7,052| 67,336 66,706 67,064] €7,066 67,223 67,398| g6, r40 66,798 67,035 67,186 66, 008
67,095 67,201 67,223 | 67,647 67,895 K7,674| 67,826 68,037 6R,002| 68,045 67,658 B7,7L0| 67,173 57,738 G7.8Rh  G7.Al4 67,637
67,936 67,648 68,062 65,338 A2,17R FE,278( 6R,530 6a,432 6P,545[ 68,R21 68,533 68,906 G7.AR4  GR,265 68,505  GAR,783 8,508
68,962 8,949 68,309 | 60,579 £9,R2F K9,934| 69,745 6O,RL1 70,151| 69,BR4 70,439 70,30s) Ea.770 690713 G9.012 9,629
70,447 70,420 70,7031 70,267 70,452 70,878 70,53F 70,534 70,217| 70,492 70,376 70,077| 70,523 70,532 70,429 70,460
70,188 70,609 70,41k | 70,299 70,851 70,514 70,302 70,8981 71,153| 70,917 70,871 70,854} 700337  70.448 70,812 70,018
71,16 71,262 71,823 | 71,607 71,832 71,626 71,986 71,786 72,131| 72,281 72,438 72,18| 71,277 71,718 71,958 71,834
72,356 72,683 72,713 | 73,274 73,395 73,032 73,007 73,118 73,200 73,308 73,286 73,u65| 72.5es 73,23 73,138 75,000
75,560 73,857 73,9491 7u,22P 74,4066 74,4321 74,761 7,616 74,502 74,R38 74,797 75,003] 73,792 74,369 74,626 74,453
75,186 74,954 75,075 | 75,338 75,447 75,647| 75,736 76,046 76,056 76,199 76,600 76,641] 75,072 75,477 75,946 75,777
76,639 76,521 76,328 1 76,777 76,773 77,2200 77,864 77,712 77,812 7R,1e4 78,101 78.491| 76,496 76,940 77,663 77,350
77,578 78,230 78,256 | 78,270 70,847 79,120 7m,070 78,811 78,85 | 78,813 79,209 79,u63| 7e.021 7e.706 78880 78,737
79,523 80,019 80,079 | 80,261 0,125 80,696| 80,827 81,106 81,290 81,L94 B1,387 R1,624| 79874 80,367 81,074 80,730
82,077 82,155 82,L46 | 82,690 R2,456 R2,L4C | £2,876 82,843 R2,906| 83,250 83,642 83,5%| p2l226 82,531 62,875
83,678 83,346 83,302 | 83,682 83,847 B3,S1u| &L, 114 0L, u2R A4, 31| Pu,R2F  B5,085 85,227| ga.442  83.6RL  Rb.32h
85,890 85,556 86,132 | 86,160 86,334 2,Sh3| 86,667 87,035 06,922 | B7,NA0 87,022 #7,3u1] 85,759 RG34 6,775 ]
86,828 87,640 88,138 | 88,384 RA,310 AP, P30 | BRA,R69 B2,770 £9,135| R9,u10 B9,RhS RH,9R0) £7.835  £R.80&  BELA2R  £OLTRF /1,716
;3;2.‘. 90,401 90,579 90,549 § 90,872 90,753 90,994 | 91,299 01,157 91,574 81,506 91,726 91,642) o0 %10  90.7u0 01,343 91,655 91,011
kit a3
A2, TOTAL CIVILIAN EMPLOYPENT, LABOR FORCE SURVEY
(THOUSANDS ) AVERAGE FOR PERIOD
g — —— i e — — - p n —
1945 oo . ves . “ea . vee
104€ ves . o e ver e e
1947 oo ves ves ves von .es ven eee ves ves oo s ver vee vee
1900, 57,671 | 58,291 57,854 52,743 | 5R,9GP 58,456 58,513 §B,387 58,417 SE,740] 57,876  S58,20F  5R,GME &R, 515 e, ik
19ha.., 1 58,175 58,208 58,0431 57,747 &7,852 57,172 57,190 57,397 57,584| 57,265 58,008 57,8u5] Sp.1y?  B7.400 57,300 57,708 57,652
1950,.. 57,635 57,751 57,728 58,583 SK8,609 59,052 $9,001 59,797 59,575 59,803 89,647 59,429 87,708 58,761 58,488 59,603 58,821
1951,.. ] 59,636 59,661 60,401} 50,889 &0,1r8 5o 20| 60.1SF 59,996 £0.713| 60,010 So,R36 60 u97) Selpon 50,893 59,054 £0. 114 507463
19524, G0,4A0 60,462 59,008 [ 50,0089 80,105 £0,219) &0,47) 59,790 €n,521| 0,132 60,7h8  60.956] Golaz7  Gno10R  G0L0B4 60,611 Gn, 285
1953... | 61,600 61,R84 62,010 { B1,b4k 61,019 61,656 61,397 A1,151 C£0,806| B0,F93 60,738 55,877) 61,831 G306 61,151 60,536 61,120
185h... [ 60,020 GO,663 60,186 | G0,1P5 59,008 50,792 | 80,643 59,853 60,202| €0,270 60,357 60,116] 60,291 59,062  §4.926 60,2048 0,100
1858,.. | 60,753 60,727 60,964 | 61,515 61,634 61,720 | 62,513 62,797 62,050 62,001 43,287 63,688 e0.e15 61,64 62,75 12,170
1050 00| 630753 630518 63,411 6361k 63,861 63,820 63,000 3,072 6u.a78| 63,075 63,795 63.010] o3 661 ﬁ§,7ﬁ§ ﬁ&,;;é 25:3%% 33,;51
1657 63,632 64,257 64,404 | 64,047 63,9P5 64,196 | 64,540 63,959 64,121| Eh,04F 63,F69 £3,922] 64,008 64,076  Gh,207 R3.879 Gy, 068
1¢ 63,220 62,898 62,731 | K2,631 A2,R74 £2,730 0 62,745 63,012 A3,)8)| F3,u75 &3,k70 63,546l @2.950  G2o745  G2.879  GRouap 63,038
63,868 63,684 64,267 | 64,768 64,689 64,0460] 65,011 G, B4k 66,770 64,901 64,530 65,301| 63,040  G4.772  Gh,875 64,427 G4, 020
65,347 #5,620 64,P75 | £S,959 6h,N57 GR,1FR| 65,908 G5,RA5 ER,267| 65,632 66,109 A5.778| gGs,213  GR,0RL 66,020  RS,840 45,777
65,77€ 65,58R  €5,850 | 65,374 65,449 65,003 | 65,60P 5,852 65,541 65,900 66,081 65,900] c5lr3n  GE.60R 65,667 65,067 65, 70
66,108 66,538 66,493 | 66,372 £f,688 FE,670( 66,43 GE,ORP £7,1092| 67,116 66,847 66,9470 GGl 3RO 66,577  G6.ARY  £6.ard 66,703
67,072 67,024 67,3511 67,642 67,615 67,648 67,905 F7,40° GR,174| FR,296  RR,267 6R,213| 70140 G7.635  G7.00R  FR.258 7,761
1964.,. | 68,327 68,751 GR,763 | 69,356 £9,631 £9,21R| 69,399 RO, 463 9,578 | 9,582 69,7%5 RO,R1L] GRJBIL  Bajud2  GalL8n 697710 9,308
ig?z... gg,ggg ;g,igz ;g,g;z ;g,gig ;;,oz; ;1,025 71,460 71,362 71,286 71,695 71,726 72,062 70,)eR 70,897 71,360 71,827 71,088
f ‘e 2 . 2 3 4 4 2 2,8 3 i 3 58 3, hn d It 2 2,58 K 2, N9
1er.os | TAler) 7sches scuse | 73Ry Jackes JacdiR| JE.RSD 73365 TR.RE| TRl Ja.fu0 1® Z§'§Z§ 35'33: ;z'?iﬁ §§'§§2 ;5'22:
1968.,. ] 7H,700 76,229 75,379 75,561 76,107 76,182 7F,087 70,0u3 76,172| 76,224 76,496 7F,778] 75.103  75.850  76.101 76,489 75,921
1969.,. | 76,808 77,327 77,367 | 77,523 77,b12 77,PAn| 77,059 72,250 7,280 | 7e,bus  7e,541 78,74n| 770166 770605 78,183 7R.57% 77,902
1070.,. 1 7R,864 78,707 IR, R1R | 7R,R0k 7R, S43  7R,430| 7R,E0C 72,591 7R,n57| 78,A13 78,537 76,u80] 750706 730622 78,580 78,543 78,627
1§7;... ;g,z&g ;:,ggg ;Q';g? ;g,;gg 75,?91 7n,29; 79,009 79,206 79,30°9| 79,625 79,%uh 80,215] 7e,5nm  7m.7ua 79,265 79,8958 79,118
979400 619 6 8) ) 21,471 PRY,672] 81,785 82,110 82,00 2,1 643 B2,B e ¢ 2,40
13332 20877 83,261 R3.837 | 230847 Rul088 RboSai| Aulena Rusdan Reinis | Rei3ea HAH a4t e?;?%% 23:283 23:232 S?:ﬁ?% 35:3?3
ig;g... 85,865 85,948 86,033 ) 85,990 86,154 86,107 86,292 86,170 RC,155| 86,012 85,548 BS5,053]| §5.960 86,106  BR.206 05,538 £5,038
1976,..
B S I - S . .
NOTE: These sories contain revisions beginning with 1971, {aprad 1976 )
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C. Historical Data for Selected Series—Continued

Monthly Quarterly

Year Annual

Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 1a 1a ina v a

843, MUNDER OF PEFSONS URENPLOYED, LARCR FORCE SURVEY
(THOUSAIDS) AVERAGE FOR PERIOD
2,034 2,328 2,399 2,386 2,118 2,21 2,213 2,350 2,302 2,259 2,285 2,429 2,254 2,239 2,288 2,324
2,596 2,848 3,030 3,260 3,701 3,776 4,111 b,193 4,049 4,81¢  3,99€ 4,063 2,825 3,581 4,118 4,325 3,636
¥,026 3,936 3,76 3,575 3,434 3,367 3,120 2,790 2,77k 2,F25 2,589 2,639 3,946 3,459 2,898 2,628 3,289
2,305 2,117 2,175 1,919 1,856 1,995 1,950 1,933 2,067 2,194 2,178 1,960 2,182 1,923 1,983 2,111 2,054
1,972 1,957 1,813 1,R11 1,863 1,284 1,991 2,0P7 1,836 1,839 1,743 1,667 1,914 1,853 2,005 1,750 1,884
; 1,839 1,638 1,047 1,723 1,596 1,607 1,660 1,665 1,821 1,976 2,211 - 2,R1R 1,707 1,642 1,718 2,334 1,83¢
1854, .. 3,077 3,331 3,607 3,748 3,767 3,551 3,650 3,854 3,427 3,666 3,402 3,196 3,338 3,689 3,813 3,421 3,533
1955... 3,157 2,969 2,918 3,09 2,707 2,7M 2,632 2,785 2,679 2,830 2,780 2,761 3,015 2,832 2,698 2,790 2,853
19564, 2,666 2,606 2,764 2,650 2,861  2,Re? 2,952 2,701 2,635 2,571 2,861 2,790 2,679 2,798 2,763 2,741 2,752
2,796 2,622 2,508 2,F00 2,710 2,856 2,796 2,747 2,043 3,020 3,454 3,476 2,642 2,722 2,R29 3,317 2,858
3,875 4,303 4,492 5,016 5,021  4,9uh4 5,079 5,025  4,P21 §,570 4,188 4,191 4,223 4,99 5,975 4,318 4,601
5,068 3,965 3,801 3,571 3,479 3,429 3,528 3,588 3,775 3,910 &,003 3,653 3,945 3,493 3,630 3,855 3,739
3,615 3,329 3,726 3,620 3,569 3,766 3,836 3,946 3, RRh4 4,252 4,330 4,617 3,557 3,652 3,889 4,400 3,852
4,671 4,R32 4,853 4,P93 5,003 kR8RS 4,928 4,682  4,R7F 4,573 4,295 4,177 4,785 4,827 4,762 b, 348 b, 710
4,081 3,871 3,821 3,906 3,863 3,844 3,819 4,013 3,861 3,803 4,024 3,907 3,958 3,871 3,931 3,911 3,912
4,076 4,238 4,072 4,055 4,217 3,077 4,051  3,87% 3,457 3,287 4,151 3,975 4,128 4,083 3,962 4,038 4,071
4,029 3,932 3,950 3,918 3,764 3,81k 3,602 3,685 3,712 3,726 3,551 3,651 3,970 3,832 3,658 3,603 3,785
3,572 3,730 3,510 3,595 3,432 3,387 3,301 3,254 3,216 3,163 3,073 3,031 3,60k 3,471 3,257 3,082 3,365
2,988 2,820 2,387 2,R28 2,950 2,872 2,R76 2,900 2,798 2,798 2,770 2,912 2,898 2,883 2,858 2,827 2,87°
2,968 2,915 2,888 2,895 2,929 2,992 2,044 2,845 2,058 3,143 3,086 3,018 2,924 2,939 2,949 3,076 2,977
2,878 3,001 2,877 2,709 2,740 2,03 2,883 2,768  2,68F 2,689 - 2,715 2,685 2,919 2,796 2,779 2,696 2,81F
2,718 2,692 2,712 2,758 2,713 2,81C 2,868 2,856 3,040 3,042 2,856 2,884 2,707 2,762 2,921 2,930 2,832
3,213 3,hkR 3,628 3,796 3,913 4,016 4,180 4,252  4,kSk 5,637 4,BB5 5,056 3,430 3,908 4,295 y,859 ¥, N88
4,968 4,877 4,956 4,92 1,956 4,015 5,015 5,132 5,032 5,001 5,161 5,112 4,934 4,932 5,060 5,085 I, 094
4,871 4,880 4,975 4,97  L,263  &,P71 4,882 4,925 4,834 4,924 4,579  k,u87 h, 942 L, 877 4,880 4,663 I, RGN
4,251 4,379 4,301 4,367 4,252 4,287 4,260 4,275 4,320 4,161 4,370 L,422 4,310 4,302 4,285 4,318 4,306
4,536 4,631 4,516 L,482 4,589 4,827 5,007 5,987 5,419 5,504 6,177 6,589 4,561 4,636 5,138 6,117 5,076
Rblt, UMEHPLOYMENT RATE, MALES 20 YEARS AND OVER, LAROR FORCE SUPVEY

(PERCENT) AVERAGE FOR PERIOD
3.0 3.1 3.3 3.4 3.2 3.0 2.9 3.2 3.3 3 3.3 3.8 3.1 3.2 3.1 3.4 3.2
1049,., 3.8 4.2 L6 b7 5.5 5.7 2 6.2 B0 7.9 B0 5.9 4.2 5.3 6.1 6.6 Sl
1950... 5.7 5.6 5.7 5.k 4,9 b.6 3.9 3.8 3. 3.4 3.5 5.7 5.0 4.0 3,5 4,7
1951,.. 3,0 2.7 2.5 2.2 2.2 2.5 . 2.5 2.8 2.8 2.7 200 2.7 2.3 2.5 2.6 2.8
952,40 2,5 2.4 2.3 2.3 2.2 2.5 2.7 2.9 2.0 2,3 2.2 2.1 2.4 2.3 2.7 2.2 2.0
1953,.. 2.6 2.2 2.0 2.4 2.3 2.1 2.2 2.2 24b 2.8 1.1 3.8 2.3 2.3 2.3 3.1 2.5
195heas 4.0 L.y L.8 5.1 5.2 5.1 5.1 Seli 5.8 Sl 4.8 4.5 b 5,1 5.3 4.9 4.9
W3 4.1 b1 [ 3. 3.5 3.4 3.5 3.2 3.8 3. 3.n 4.2 3.8 3. 3.4 3.8
3.4 3.3 3.4 3.2 3.5 3.5 kN 3.3 3.3 3.1 3.8 3.6 3.4 3.4 3.3 3.4 3.
3.0 3.3 3.0 3.3 3.3 3.5 3h 3.4 3.7 b0 [ w7 3,2 3.4 3.5 ') 1.6
5,2 5.7 6.2 6.7 f.9 6.9 7.0 6.9 [ 6,1 5.7 5.6 5.7 6.8 6.8 5.8 .2
5.3 5.3 4.8 .2 ha2 4.2 4,3 4,3 b,e .8 5.3 N3 5.1 (3% ' bR 4,7
' [ L6 kb 4.3 4.5 b7 4,9 [ 5,2 5.4 5.7 boh bk L8 5.4 b7
5.8 5.9 5.9 A1 6.3 5.8 6.0 5.8 5.6 S.4 5.2 s.n 5.9 6.1 S.8 5.2 5.7
u.7 [ "6 4.7 5,6 4.7 4.6 4,7 b, F Y b6 4.6 4.6 b7 4.6 4.5 4.6
1963,,. u.7 4.9 4.7 4.5 [ 4.3 4,3 u,2 (3] k2 [ 4,3 u.8 (1 b2 4,3 4.5
196Gha 0 b3 4.1 4,0 3.9 3.7 3,9 3.7 3.7 3.8 3.9 3.5 3.6 4,1 3.8 3.7 3.7 1.9
1965000 3.6 3.6 3.4 3.5 3.4 3.1 3.1 3.1 3.0 2.8 2.7 2.7 3.5 3.3 3.1 2.7 3.2
1966... 2.7 2.6 2.6 2.5 2.4 2.5 2.5 2.8 2.8 2.3 2.4 2.5 2.6 2.5 2,8 2.4 2.8
1967... 2.3 2.3 2.4 2.4 2.4 2.4 2.3 2.3 2.2 2.3 2.3 2.4 2.3 2.4 2.3 2.3 2.3
2,3 2.4 2.3 2.1 2.1 2.2 2.1 2.2 2.1 2.1 2.0 1.9 2.3 2.1 2.1 2.0 2.2
2.0 2.0 1.9 2.0 2.0 2.0 2.1 2.1 2.3 2.3 2.2 2.3 2,0 2.0 2.2 2.3 2.1
2.5 2.8 2,9 3.2 3.3 3.4 3.7 3.7 3.9 L, (9% k.5 2.7 3.3 3.8 b3 3.5
bt 4.3 4,3 .2 4,3 4.3 4,3 b,5 L5 b 4.5 4.5 b3 4.3 ot b5 ol
4,2 4.1 4.1 4.1 b1 4.0 4.0 3,9 3.9 4,1 3.6 3.5 4,1 4,1 3.9 3.7 4.0
3.3 3.4 3.3 3.3 3.3 3.2 3.1 3,2 3.1 3.1 3.1 3.2 3.3 3.3 3.1 3.1 3.2
3.3 3.8 3.3 3.4 3.3 3.5 3.6 3.9 b0 [ 5.8 5.4 3.4 3.4 3.8 4.9 3.8

845. UNEMPLOYMENT RATE, FEMALES 20 YFARS AND OVER, LAROR FCRCE SURVEY

(PERCENT) AVERAGE FOR PERIOD
1948,.. 2.8 3.9 3.9 3.7 3ok 3.7 3.7 ' 3,7 3.6 L 3.8 3.5 3.6 3.8 3.6 3.6
1949... 3.8 5.1 .0 4.2 S.h 5.5 6.1 6.2 5,0 5.9 5.6 5.9 4.0 5.2 6.1 S.8 5.3
1950,.. 6.3 6.1 5.8 5.1 5.2 5.6 5.0 4,2 h.s 4,3 u.7 ' 6.1 5.3 4.6 u.s 5.1
4,2 k.1 bt [N 4.0 3.9 3.6 3.4 4,1 k2 5.1 3.8 b2 ko0 3.7 b0 hon
3.4 3.5 3.1 3.3 3.k 3.1 3.2 3.3 2.9 3,3 3.0 2.7 3,3 3.3 3.1 3.0 342
2.6 2.5 2.9 2.6 2.4 2.5 2.5 2.7 3,1 3.1 3.4 L5 2.7 2.5 2.8 3,7 2.9
5.2 5.3 5.8 5.9 5,8 5.8 s.e 5.7 5.0 5.1 5.3 n.7 5.5 5.8 5.8 S.0 5.5
4.9 4.5 5.3 b2 a2 h.3 4.2 [ bl [N w2 4.3 4.6 4.2 4,3 4oh [
3.9 3.6 4.3 '] by 4.3 6.1 5.3 h.1 41 4.3 b3 3.9 4.3 4,5 4,2 be2
4.3 3.9 3.8 3.6 4.1 4.2 4.2 u,1 4.2 4,2 .6 'Y 4.0 4.0 4,2 b.h 4,1
5.3 6.1 6.1 6.8 6.6 6.5 Gl [N £.3 6.0 5.3 5.6 5.8 6.6 6.4 5.6 6.1
5.7 5.6 5.8 5.2 [ 4.9 S.n [ ", 5.3 4.9 5.1 5.6 5,0 ",9 5.1 8.2
b8 b5 5.0 4.8 L,7 5.0 5.2 5,1 N 5.5 5.8 .1 4.8 4.8 5,0 5.8 5.1
5.9 6.5 6.5 6.7 [ 6.7 6.7 6.0 £.2 Aol 5.7 5.8 6.3 €.7 6.3 5.9 6.3
5.8 5.2 5.3 5.2 5,2 5.2 5.3 §.F S 5.3 5.4 5.3 S.h 5.2 5.5 5.3 S.h
5.u 5.5 5.2 5.3 5.5 5.3 Sk S.b 5.8 8.4 5,5 5.4 5.4 5.4 5.0 S, St
5.6 5.6 5.6 5.k 5.2 5.1 5.0 4.9 4,9 4,9 5.0 (%] 5.6 5.2 b9 u.9 5.2
4,6 5.1 [ k.6 b5 4.7 4.3 hab (P9} 1 .3 b0 4.8 [ 4.3 4.1 [}
3.9 3.7 3.7 3.7 bl 3.7 3.7 3,8 1.6 f 3.6 3.9 3.8 3.8 3.7 3.8 3.0
4.5 4,1 L3 b1 (3% 4.2 98] 3.8 bk f [ 4,2 [ L.l k.1 b3 a2
(981 4.1 3.9 3.7 3,7 3.7 3. 3.7 3,5 3.7 3.6 4,0 3.7 3.7 3.6 3.8
3.7 3.7 3.6 3.8 3.F 3.2 3,€ 3.2 3,9 3.7 3.5 3.7 3.7 3,2 3.7 3.7
3.7 4.1 .6 4.4 4.8 L.,b 4,2 4, f S.1 5.6 5,7 4.1 4.6 4.9 5.5 o8
5,7 5.7 5.9 5.9 5.8 5.7 5.6 5,0 5.7 5.8 5.7 5.8 5.8 5.7 5.7 5,7
5.5 5.1 5.4 5.h 5.F 5.6 5.7 5.f 5.5 5.1 5.0 5.3 5.5 5.6 5.2 5.0
5,1 5.9 4.9 y.8 4,5 .9 4.9 4.9 h.9 [ 5.0 5.0 b7 4,9 bR 8
8.0 5.0 h.9 4.9 5.0 5.1 5.3 Sob s.0 6.7 7.1 5.0 5.0 5.5 6.5 Se8

NOTE :

These series contsin revisions beginning with 1971.
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan. | Feb. ) Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 10 1na i a va
846, UNEMPLOYMENT RATE, BOTH SEXES 16-19 YEARS OF AGE, LABQR FORCE SURVEY
(PE ) AVERAGE FOR PERICD
1945.,. ves cee “ee ven ves ee s ces s cou
194€,, . e e Y “ee ces “ee e oo ves o
1848.,. 8.5 16.0 10.5 9.F 8,P R.S 9.1 8.5 9.7 8.6 9, 3.7
19649.,. 10.0 10.6 11.9 4.3 15.0 14,6 158,80 .0 15.4 10.8 13.5 1.6 15.1
1950..,. 15.2 15.2 14,3 2.0 3.3 11.2 mn.7 1,9 10,3 0,5 11.1 1h.9 12.5% 1,9 1,3
1851,,. R.5 8.1 8.3 7.9 f.7 8.7 R,2 .3 7.7 9,5 7.6 8.3 7.6 ] R.3
1952.,. 9.3 8.3 8.2 7.6 R.9 8.8 8.5 R,9 L) R.2 7.8 R.6 8.3 8.7 8.1
1983.,. 6.9 6.7 £.7 7.1 .l 6.9 7.3 7.4 7.3 9.7 R.6 11.8 G.8 6.8 7.3 10,0
195h,.., 12.1 13,5 13.0 13.6 13.5 1.5 12.9 1.0 14,0 12.2 11.4 12.6 12.9 12.5 13,6 12,1
11.7 11.3 11.0 0.7 1.9 10.8 10.4 11.5 11.3 1.0 11,7 1.0 11.3 16.8 11,1 11,2
10,6 11,4 11.5 10,9 1.9 12.2 1).2 10,1 9.k 10,1 12,6 9.7 11.2 11.7 10.4 10,8
11.6 10,5 11,2 11.1 11.4 11.7 11.°% 11.5% n.n in,.e 134 13.1 11.1 11,4 1140 12.5
1h.4 14,6 14,7 17.2 1f.3 15.4 17.9 1f.0 17.9 16,0 15,9 4.9 14.6 16.3 17.3 15,6
14.0 12.8 13,68 15.0 3 13.9 1445 16.1 15,0 15.1 15.3 13,5 hoh 18.2 15.4
14 .6 13.1 15.6 14,2 13.9 4.6 13.9 15.3 16,1 .7 16.4 1,4 4.2 14,6 18,7
17.1 17,4 17.1 16,4 15.¢ 16,6 17.3 17.1 16,9 16,0 15.2 17,2 16.3 17.% 16.1
16,2 16.0  15.1 15,1 lhe2  13.F 3.9 w1 1,3 16,3 1hod 15,8 14,3 4.2 15,0
15.8 17.7 17.1 16.8 1.7 17.2 18.1 16.1 17.1 17.7 16.) 16.9 17.6 17.2 17.0
16.7 15.8 16.3 17.0 164 1R,P .7 16.7 15,0 15,6 17.1 16,3 16.7 16,7 16.2
16.8 16.7 1548 16,2 h.R 15.% 14.5 13.9 1.5 13.0 13.3 16.4 15.4 b 13.6
13.0 12.4 13.1 13.0 13.6 13.0 12.9 12.4 12.6 1.0 12.3 12.8 13.2 12.7 12,2
11.9 12.9 11.6 12,1 12.8 12.9 13.0 13.4 12.7 13.% 13.0 12.1 12,6 13,1 13.5
12.0 12.9 12,7 11.8 12.5 13.9 13.8 12.0 11.8 12,2 12.7 12,5 12.7 12,6 12,2
12.0 11.9 12.3 12.0 12.% 12.2 12.8 12.2 12.¢ 11.6 11.¢ 12.1 12.2 12.% 12.0
13,6 13,3 13,3 R 162 15,8 .8 15,7 1.9 174 17,2 13,4 14.8 15,6 17,2
17.0 16.3 17.1 164k 16.8 17.5 17.6 1€.8 16,9 16.9 16.8 16,8 16.9 17.0 16,9
17.0 18,1 17.3 16,5 18.2 15.8 15.6 16.6 15,7 15.7 15.¢ 17.5 15.8 16,1 15,7
13.8 15.2 14,2 18,4 14.9 13.2 14.3 14,1 14,3 1.9 1.5 1.4 1.7 4.3 1.6
1.7 14.8 14,8 14,1 15.3 16,3 16.9 15.0 16,9 17.1 17.7 18.) 15,8 15.2 16,3 17.6
e o N I
847, UNEMPLOYHNENT RATE, VIHITE, LABOR FORCFE SURVEY
(PERCENT)
10u48..,, ces eoe “os voe oee oo “oe ...1 con con con ven e eea oo
1946, ves s oo e e “er ves cen e oo von e ese oase s
194740 e ves s s e “en con cos vee “ee eve “ee e e oo e
1908, ae ee ven vee oo oee oo .es “ee vos oes oo cee oo ves aee
1950.,, oo ors “ee “es sae es s cee oo s vour “ee cen e see o
1951.,, e “es “ee “ee “ee e “ee “es ore e ves ces ves “en “es o
195h... 4.5 4.9 5.0 5.5 5.3 5.0 S+3 5.6 5.9 8.1 h,7 4.t 4.8 5.3 56 4,7 K
b5 4.1 u.0 4,3 3.8 3.7 3.6 3.€ 3.6 3.7 3.6 3.7 4.2 3.9 3.6 3.7 3.9
3.5 3.6 3.7 3.6 3.2 3.7 3.2 3.b 3.5 3.0 3.8 3.0 3.6 3.7 3.6 3.7 3.0
3.8 3.6 3.4 3.5 3.F 3.7 3.7 3.7 3.9 b0 4,6 4.7 3.6 3.6 3.8 ol Se¥
5.2 5.7 5.9 Re7 8.7 6.6 6.8 .7 [} A.0 5.5 5.5 8.6 6,7 68 5.7 Beld
5.3 5.2 .9 4.7 (7% L 3L} L5 LI .9 f.0 8.3 ha? 5.1 k.5 he? 8.0 hof
4.6 4.3 4,8 bof b6 b8 4.9 5.1 S.1 §e¢5 5.5 8.9 4.6 .7 5.0 5.0 Het)
5.9 6.2 6.2 6.2 6.3 6.2 6.3 5.9 5.0 §.7 Solt 5.8 Bs1 6.2 6.0 8.5 6.0
5.1 4,8 4.8 ho7 hoR h.o 4.8 5.0 S.0 [ 7%.] 5.0 4.8 (78] 4.8 h.9 4,9 et
1963... 5.0 5.3 5.0 5.1 §.2 4.9 S.1 L% 4.8 4,8 S.0 S.1 S.1 S.1 4.9 4.9 S0
5,0 (%] 4.9 hef ho5 he? 4.3 ' 4.5 4R (7% 4.5 (7%} .7 () 4,5 hef
b.3 4,5 4.3 '} 4.2 4.2 3.9 ha.0 3.2 3.8 37 3.6 Gob 4.3 3.9 3.7 bl
3.5 3.4 3.4 3.3 3.5 3.t 3.3 3.3 3.2 3.3 3,2 3.3 3.4 3.h 3.3 3.3 Aoh
3.k 3.3 3.3 3. 3.3 3.5 3.3 30k 3.3 3.5 3.5 3.0 3.3 3.0 3.3 3.5 3ol
3.3 3.4 3.2 3.1 3.1 3.k 3.2 3.2 3.1 3.0 3.0 3.0 3.3 3.2 3.2 3.0 3.2
3.0 3.0 3.0 3.0 3.0 3.1 3.2 3.1 3ob 3. 3.2 3.3 3.0 3.0 3.7 3.3 3.2
3.6 3.8 4.0 4.1 ] hoh 4.6 4.7 5.0 8.2 5.5 S.8 3.8 h.3 he8 5.6 hef
5.5 5.3 8.5 5¢b S.h Sab 5. 5.6 S.4 .l 5.6 5.5 5.l S.b S8 LI Seh
5.2 5.1 5.2 5.2 S.1 5.1 5.1 S.1 5.0 §.2 47 4.6 5.2 5.1 5.1 4.0 .0
4,5 h.5 4.4 boh 4.3 4.3 4.2 4.3 he? 4,2 4,3 Lol 4,5 4.3 .3 he¥ he3
heS 4.5 4,5 L] .G h.p 4.9 5.0 .k 8.5 6,1 f.5 H5 4.6 841 [P S0t
848. UNENPLOYMEMT RATE, BEGRO AMD OTI'ER RACES, LABOR FORCE SURVEY
(PERCENT) AVERAGE FOI PFRIOD
1950 .40 8.0 9.2 10,7 L 1n.2 a.r 10,7 9.8 1n,.5 10,3 1n.2 9.3 9.8 10.3 10,2 9.9
195%... 9.1 . 8.9 9.2 B.h 7.3 7.9 9.1 R,S R4 R.2 9.4 8.3 8.5 8.5 8.7
1956.0 . 3.3 7.4 7.9 £.1 8.5 9.2 9.1 8.6 f.6 8.1 R.1 7.9 8.6 8.8 7.9 B3
196744, 8.0 7.2 7.0 7.2 745 R.2 7.9 7.5 B.5 9.4 9.1 Tl 7.6 8.0 R.9 7.0
1958.., 10,5 12.6 12.9 13.8 13.5 13.0 13,3 12.8 12.7 1.3 12.5 12,0 13.4 12,9 11,9 12.6
195%.,. 11.5 11.7 11.4 a.n m,.2 9.8 10,5 10.€ 10,3 10,3 10,8 11.5 9.9 10,5 10,8 10,7
1960, , in.0 9.3 10.8 in,1 9.7 10,1 10,1 Q.8 a,1 1.4 12.1 10,0 10.0 9.7 11.3 10.2
1961l.., 12.0 12.8 12.4 12.8 13.2 12.7 12.4 12.5 12.7 11.6 11.7 12.4 12.9 12,5 11.9 12.4
1962.., 11.5 11.1 11.3 12.2 in,e 11.0 10,.€ 11,1 .3 10,7 11.2 1.3 11.4 10,7 10.6 n,.s
1963... 11.0 11.6 11.0 10,3 1. 10,7 10,2 10,1 1n.6 1.2 10.1 11.2 10.8 10.3 10.8 1.2
196h., 0.4 9.6 9.7 2.9 9.7 9.5 9.8 9.7 9.4 8.8 9.0 9.9 9.7 9.4 2.1 a.r
1968.,. 9.0 8.3 B.5 8.0 7.7 8.0 8.5 7.5 7.0 7.6 7.2 8.9 8.0 7.9 7.4 .2
1966... 7.2 6.9 7.4 7.2 7.4 7.3 7.3 .1 7.0 7.0 7.8 1.2 7.3 7.5 1.3 7.3
7.6 7.6 7.8 7.0 7.€ 6.9 7.1 7.0 gl 7.5 7.5 7.7 7.2 742 7.6 Teb
7.3 7.5 7.3 6.5 [} 6.5 6.8 (] 6.2 6.8 6.5 Tob 6.5 Go8 6.6 R.7
6.7 6.1 6.3 6.5 6.3 6.5 6.5 £.5 hobi 6ot 5.9 [R) [ 6.5 6.2 6.0
6.7 7.2 7.2 £,1 7.7 8.5 8.1 8.5 f,F 9.2 9.6 7.0 8.1 8.4 9.2 8.2
9.8 9.7 2.4 9.7 10,1 9.6 mn.n mn.n .2 9.6 0.3 9.6 9.8 10,1 10,1 9.9
10.8 10.5 10.2 9.4 1n,n 9.6 10,0 9.9 1.0 9.9 9.4 10,5 9.7 10.0 9,8 10.0
R.7 8.9 R.R 9.1 8.0 9.0 9.4 9.0 9.3 R.9 R.S B8 9.0 9,2 Roh 8.9
9.0 9.2 9.1 8.7 9.1 9.2 9,2 9.5 9.7 11.7 12.5 9.1 9.0 9.7 11.7 9.9
U S - - - S — e o
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan, | Feb. | Mar. | Apr. | May | June | July Aug. | Sept. | Oct. | Nov. } Dec. 1a 1N Ha va
132, UNITED KINCPOM==INFEX OF COMSUMER PRICFS @
(1967=100) AVERAGF. FOR PERIOD
48 49 50 51 49 50 50 51 50
51 51 52 53 51 52 52 52 52
53 53 53 54 53 53 53 5 53
55 58 50 £l 55 57 59 fn 58
62 f2 64 (2] 62 63 &h Al (%]
65 65 6E 65 E5 66 65 AS 65
65 66 37 68 6% 66 67 68 67
68 €8 (24 €9 69 70 70 e 70 71 72 72 68 69 70 72 70
71 71 72 74 73 73 73 73 73 74 74 74 71 73 73 74 73
7 74 74 74 75 75 7€ 76 768 76 77 77 Th 75 76 77 75
77 77 77 78 78 70 77 77 77 78 78 79 77 78 77 78 78
79 79 79 78 78 7f 78 78 7% 70 78 79 79 78 7R 78 7R
78 78 78 7¢ 79 70 79 79 79 79 RO &0 78 79 79 &N 79
R0 80 80 81 81 &2 82 83 R2 3 £3 oh 80 81 82 R3 LY
84 Ry 84 85 L1 RE &F 85 £5 RS RS 86 8L 86 85 85 RS
36 R7 87 R7 7 R7 &7 &6 a7 R? &7 7 87 7 &7 87 r7
88 28 B8 89 90 a0 90 o0 an an a1 a1 ’8 a0 a0 (31 a0
92 92 92 au b a kL a5 08 as a5 96 92 94 85 s 9
96 96 96 97 98 L 98 ag aR o 99 ag 9% a8 a8 en 08
a9 99 99 100 100 1no ioo ioe 100 100 mnm in a9 ino 100 10} 100
102 102 1n3 105 1n5 105 108 108 15 106 108 108 102 105 105 7 108
108 109 s 110 110 111 110 110 111 112 112 113 1na 110 110 112 110
11y 114 115 117 117 117 118 118 11q 120 12 121 114 117 118 121 118
123 12k 128 128 128 129 130 130 130 131 132 132 124 128 130 132 128
133 134 134 13k 136 137 138 139 130 1kl 2 13 134 136 139 142 138
14 bl 145 148 149 150 151 151 152 155 187 ise 164 149 151 157 150
1R1 163 1&5 170 173 175 176 176 17 102 185 1se 1F3 173 176 185 174
133, CANAPA-=-IMDEX OF COMSUMER PRICES @
(1967=100) FOR PERIOR
62 63 63 6L [ €5 66 66 €7 R6
67 67 €7 67 67 67 67 67 f7 67
67 87 68 68 (i1 (34 A9 70 n 70
72 73 74 75 75 7€ 77 77 78 77
79 79 78 78 7R 7R 78 78 7% 78
78 77 77 77 77 77 77 7 78 e
78 78 77 78 77 7% 78 79 7 7®
78 78 78 78 78 78 78 78 78 7R 78 78 78 78 72 78 7°
78 78 73 78 7R 79 79 RO &N 1 41) 3 21 78 7R a0 133 79
81 81 Rl 81 g1 L. 82 82 8’3 B3 £3 23 81 81 22 £3 82
R3 83 83 /4 84 84 8y 133 84 85 RS 25 83 8k RY L] 84
85 abL 84 RY 84 85 88 28 £S 86 RE RE 8L Rh 85 £6 RS
86 &8 85 &6 RS 86 RA 86 L 87 87 87 RS 86 ’€ 87 &F
87 87 8’7 8’7 87 87 R? a7 87 a7 77 &7 &7 87 a7 a7 &7
87 7 87 Rr7 87 88 82 88 44 R £9 r9 &7 87 2 89 ap
89 84 89 89 89 89 0 a0 an Q0 a0 an 89 89 an 90 an
1964.e. an 90 an 91 81 91 91 91 91 a1 91 92 an 9] 91 91 i
1¢65... a2 92 92 92 9z 93 L1 a a3 3 a ay 92 a3 94 %N a3
1¢66... 95 95 9% 96 9% af 97 97 7 o8 ne ag 95 96 7 98 97
98 98 98 99 99 1an i1 101 lnl nl 101 102 af 99 101 11 100
102 102 103 103 in3 1nu 1oy 105 s 105 106 106 in2 103 108 106 1
106 106 107 108 108 109 110 110 110 110 110 1 106 108 110 110 e
111 112 112 112 112 113 113 113 113 113 13 113 112 112 11% 113 112
113 113 11k 115 11fF 115 116 117 117 117 117 118 113 115 117 117 11€
11R 119 119 120 120 120 122 122 123 123 123 124 119 120 122 123 121
128 126 126 128 129 130 131 133 133 134 13S 136 12¢ 129 132 135 13r
137 138 139 u0 143 1y 14E 7 me 19 151 152 138 142 147 151 pULY
135, VEST GERPAMY=<INNFYX OF CONSUMER PPICES @
(19F7=100) AVERAGE FOR PEPIOD
coe cen con cen .o 67 70 72 74 77 76 77 ves ees 72 77 cen
76 75 75 74 74 74 73 72 72 72 73 72 75 74 72 72 Tk
70 70 69 69 6R 6R i34 (2] 9 69 o 70 n 68 6R 69 69
70 71 73 74 74 75 75 75 75 7¢ 77 77 71 74 75 17 74
77 77 7R 76 78 75 75 75 75 75 75 76 77 75 75 78 76
75 75 75 75 75 75 75 75 74 74 74 Th 75 75 75 Th 75
74 74 75 75 75 75 75 75 75 75 75 75 74 75 75 78 75
75 75 75 75 75 75 76 75 75 76 7 77 75 75 78 7 76
17 77 78 78 78 78 78 7¢ 78 78 70 79 77 78 78 19 78
79 79 79 79 79 79 &0 79 79 ao R0 &0 79 79 79 &0 79
21 Rl £l 81 &2 82 82 1 RO RO &1 R’1 81 82 81 81 R1
81 81 81 81 R1 82 82 R3 82 3 R3 ’3 21 81 £2 23X 82
83 23 23 g3 83 R3 R3 &3 83 83 83 23 83 83 £3 83 83
L1 &Y L1 Pl 85 86 86 RE RS RE RE 143 aL £S RE L 85
87 27 88 8R 8R 89 29 88 & RE RR &8 87 &8 a8 &8 e8
on g1 92 92 91 a1 91 90 on a1 91 91 91 91 90 a1 91
92 Q92 92 92 92 92 92 92 a2 a2 a3 % 92 92 92 a3 92
a3 93 94 Q4 95 96 96 a6 LI a6 97 93 a5 96 96 95
97 98 S8 a9 s 99 09 29 Q9 a9 100 98 99 99 a9 o
100 100 100 100 100 100 lo0 ino 100 100 lnn 100 100 100 100 100
102 102 102 102 102 102 102 101 10 103 103 102 102 101 3 102
104 1ou 105 1ns 105 pALH 108 1ns 105 106 107 ny 108 108 106 105
107 108 108 108 1ne 109 1ng 1ng 100 110 l1o 1o0r 109 1ne 110 109
111 112 113 11y 114 115 115 115 116 117 117 112 114 115 117 115
1972... 118 119 119 120 120 121 122 122 123 124 125 119 120 122 124 121
1973... 126 127 128 129 129 130 130 130 131 133 134 127 129 130 133 130
19;‘;... 135 137 137 138 139 129 139 140 AU 142 142 136 139 140 w2 139
1975...
1976...
These series contain no revisions but are reprinted for the convenience of the user. (April 1976)
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year ; Annual
Jan, Feb. | Mar. Apt. | May | June | July Aug. | Sept. | Oct. { Nov. | Dec. 1Q na ma va
136. FRANCE--INDEX OF CONSUMER PRICES @
(1er7=106)
1965,.. o ves ...W cee “es cre “es
19464, “es oo ces s ee eer o
1947... “os .e ves .o cee aes e vee
19h¢... 32 35 34 34 3$ 39 41 42
199,40 hb 42 40 39 38 39 41 43
195044, L1 45 4y 45 43 45 4f 4R
198144, 49 50 50 51 53 54 St 87
1452... 60 61 60 60 58 sa 60 89
1953... 89 60 59 59 59 S8 S8 58
165h... 58 59 §9 58 s8 58 S8 s9
19585... 89 $9 59 59 59 59 se Se 59 60 40 60 $9 59 3] Gn 59
1986F ... 60 6n 60 60 61 60 e 60 £1 (1) /0 o0 60 6o 60 [0 £0
1957400 61 il 61 61 60 £l 62 62 63 Ly ] 67 6l 61 62 66 #2
1958, 44 fio 70 71 72 72 72 72 73 73 73 73 73 7n 72 73 73 172
1957, 44 75 76 76 76 75 75 76 76 76 77 78 78 76 75 76 78 76
1960... 79 79 79 79 70 79 79 20 RO &0 20 a0 79 79 80 &0 79
19¢1... 80 80 80 R0 ap R0 81 81 81 82 £3 24 80 80 £l 83 a1
1962... 84 84 145 Riy 85 85 26 85 26 eE 27 i 3 |33 &6 R7 a%
1963... 87 88 88 ] 29 89 a0 90 91 91 a1 a1 88 ga a0 a 29
196G4... 92 92 92 92 92 92 92 92 93 3 a3 a3 92 92 a2 93 092
19G5... kL 1% 9% 1] 9% % 95 95 a5 9% 98 96 4 95 a5 95 98
97 97 97 97 98 a8 98 98 98 96 97 98 a8 97
99 99 299 100 100 100 101 102 102 a9 99 100 102 100
103 104 104 1ny 105 s 107 107 107 103 104 105 107 108
110 110 111 m 111 112 113 113 113 108 110 111 13 111
11¢ 117 117 118 118 11e 110 119 120 115 117 118 119 117
122 123 123 124 124 128 126 126 127 121 123 124 126 124
129 130 130 131 132 133 134 135 136 128 130 132 134 131
138 139 140 141 142 143 us 246 w7 136 139 142 146 141
156 158 159 161 163 165 167 168 169 152 188 163 168 160
%7. ITALY--INDEX OF CONSUMER PRICFS @
(1967=100)
‘e . oo “en
SH 5 55 Sh
87 57 87 §8
5h Si 55 57
€0 &0 (31 61
63 63 63 1
6 65 65 R4
(13 113 66 66
€7 67 67 67 67 87 i ] 6o 87 67 67 1] 67
70 n 70 70 70 70 70 70 71 69 70 70 70 70
70 70 70 71 71 71 71 72 72 71 70 7n 72 71
73 73 74 73 73 73 73 73 72 72 73 73 73 73
72 72 72 72 72 72 73 73 1 72 72 72 73 72
74 74 7% 74 74 L] 74 75 75 Th 74 Th 7% 70
75 75 15 76 76 76 76 77 77 75 75 76 7 16
79 70 79 79 en f0 &0 £3 82 78 79 a0 £2 a0
85 R5 85 8s 85 &6 87 R7 B8 8 8S 85 87 85
19fb,.., 88 L1 LE] 1.1 LL) 90 9 21 1} 92 a2 93 88 89 7 92 an
196544, 93 93 93 a4 a4 9 95 95 95 95 a5 96 93 L1 9% 98 b1
196684, 86 96 86 86 s8¢ 86 96 a6 96 97 a7 a3 4% 96 a6 97 a
1967... 29 99 99 9 100 1nn 100 100 1n} i1 11 101 99 100 100 101 100
101 101 101 101 101 101 nl 101 101 101 102 102 1n1 101 101 1n2 im
102 102 103 103 103 10k 104 105 108 105 106 ne 102 103 108 106 LUTY
107 107 108 108 109 19 109 109 110 111 111 112 107 1n9 109 R8N 109
112 113 13 113 114 114 114 115 118 116 117 117 113 114 115 117 11h
117 118 118 119 120 120 121 122 123 124 128 126 118 120 122 128 1
127 128 130 131 133 134 135 136 137 138 139 141 128 133 136 139 134
1ub w7 149 161 154 157 160 163 168 171 174 176 m7 154 164 174 160
138, JAPAN--IMDEY OF CONSUMER PRICES @&
(19672100} AVERAGFE FOP PERIOD
1945, aee on en ves cen e e e s cen coe “es e oo
1966, Xy see e e cen ‘e ver ves ens e s e ves ces ‘es
1047,., e aee e “ee ces cee er e e ves aes e “or e .e .
19404, 31 30 3 35 37 41 40 uy WG 43 Ly [ 32 38 43 W
48 49 sn 51 52 3] 49 114 48 114 (24 (2] 49 521 uR 48
49 47 46 by u5 43 45 45 45 uu 45 47 L7 44 5 45
49 51 53 $3 52 52 51 53 54 55 55 S5 51 $2 53 65
85 85 §5 S5 55 54 55 55 133 S5 55 55 §5 85 55 133
56 57 57 58 S8 59 59 59 61 63 62 62 57 58 60 62
62 63 63 63 63 63 63 62 62 63 62 61 63 63 62 62
62 62 61 62 62 61 61 61 Al 62 R1 61 62 62 61 Rl 61
Al 62 62 62 62 63 61 62 f2 63 62 63 62 62 62 63 62
63 63 63 63 (2] ] (17 65 ] 65 1] 64 63 64 G4 [ ih
64 Gh 63 AL Hiy 65 64 65 65 66 A6 AS 13 6l 65 66 65
65 65 65 65 65 £5 65 66 6 66 66 66 65 G5 £h 66 65
67 67 67 68 68 68 68 (23 68 £9 34 AR 67 68 62 124 R
69 69 70 71 70 71 n 72 72 74 7 74 €9 71 72 " 7
1962, 75 75 15 7€ 77 77 77 76 76 77 77 n® 75 77 76 77 76
196344, 79 80 81 R2 33 R4 84 82 23 83 83 83 8n 83 83 8% a2
196040 83 83 Ay &S a6 86 8¢ 86 Ph Re 87 R7 83 86 L 87 A6
1965.,. a0 a0 N 93 a1 n1 91 91 93 oy 93 93 af 92 a2 a% 92
1966,.. 9k 95 95 a7 9€ 9€ 96 96 a7 a7 a7 98 95 96 o6 07 a6
196760 a9 a0 100 e a9 a8 an qa 101 103 1n3 1n3 99 99 a9 103 100
1968... 104 104 105 108 105 104 105 iy 168 108 ine 17 10k 165 166 108 106
. 108 109 110 110 110 113 113 114 114 114 114 g 110 113 114 111
117 118 11e 11¢ 17 118 11e 122 124 123 124 117 118 119 124 120
128 128 127 127 127 127 128 131 131 129 129 12% 127 128 130 127
130 131 132 133 133 133 134 136 136 135 137 130 133 134 136 133
40 143 145 148 lue 150 151 155 154 156 160 140 147 152 187 149
173 174 17¢ 17¢ 1R1 184 188 169 193 194 195 1m 180 186 196 10
NOTE: These serdes centain mo rovisiens hut are reprinted for the convenience of the user, {apriy 1
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
tQ Ia "na va 1Q Ia Ina va
15. PROFITS (AFTER TAXES) PER DOLLAR OF SALES, 16, CORPORATE PROFITS AFTER TAXES It CURRENT DOLLARS
ALL MANUFACTURING CORPORATIONS! (CENTS) AVFRACE (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE
15454 e0as “es e e cee e 1945.40.s “ee o e e e
1946.00es soe oo .oe vee vee . 10.4 13.6 17.8 20,0 15.5
1947 0000e 6,7 €.3 5.8 5.7 6.1 . 20,7 19,6 19.3 21.1 20,2
196840a0s 6,5 6.4 6.3 6.2 6. . 22.3 23.4 23.1 22.3 22.7
19590 0es 5.6 he? 5.5 5.5 5.3 . 20.3 17.9 18.6 18.2 8.7
1950000es 5.6 6.7 6.9 6.3 6.4 . 18.8 2244 27.4 30.1 24,7
5.7 5.1 4ha2 L) () . 24,9 21.1 19.1 2004 21.3
4.3 4ol he3 Loy 4.3 1952¢0ans 19.9 . 18.7 18.7 20.¢ 19,5
hob 4,3 L.t h.0 L3 1953.c0ees 21.6 21.7 21.2 16.5 20,2
443 b6 4.5 4.7 4.5 1958eeens 19.1 19.7 20.8 22.4 20.5
5.2 Sol 5.5 §.C Sl 1955400ee 25.6 26.0 27.7 26.4
5.4 S.b 5.0 S.1 5.2 188 26.7 27.2 26,9 26.F
19574000 5.3 4,9 o7 h.3 R . 27.1 26.0 23.2 25,5
l85Rs0aes 3.6 3.7 Lo 4R 4.1 . 19,6 20,1 26,0 22.1
195G aeses 5.0 543 befi L4 LR . 28.1 30.4 2643 280
1960csaee 5.0 bt 5,3 3.9 b.b . 28.3 26.1 24,0 25.8
1961, . 3.8 4.2 hoty 4.7 4.3 . 23.5 24,8 2R, S 25.8
196240000 4.6 bob h,S 4,7 L,F . 29.0 29.0 30,6 29.F
196340000 boh he? 4,7 5.0 ho7 . 29,7 31.2 32.9 31,5
196k ceena 5.1 5.2 5.3 5.2 5.2 196besvas 36.3 36.3 36.9 36.7
96540000 5.6 5.5 5.6 S.6 S.F 196540400 2.4 43.9 §8.7 hy.3
L96Fseece 5.8 5.7 5.6 Sl 5.f 1966ecaee 47.6 47.6 4€.1 47.1
L967c0nes 5.0 S.0 4.9 Sl 5.0 1967 000e 43,5 43.6 47,4 Wy, p
L968esene 5,1 5.0 5.1 S.1 5.1 1968.s0ees 45.3 46.6 4r.1 46,0 4F.2
5.1 4.9 hel be5 L.R . 46,1 by, 9 42.7 Wl.h 43,8
4,1 he2 b0 3.E 4.0 . 38.1 37.1 37.7 35.1 37.0
b0 4,2 b,2 hel 4.1 [ 8" 43.1 5.5 42.1 L, 3
: 4,2 4.2 4.3 4,5 4.3 . 0.7 52,3 55.0 604 5h.F
197300000 447 he7 he? 5.7 5.0 1973000se 67.5 69.1 68.0 70.5 Le.e
187840000 S.R 5.6 5.9 4.9 5.F 187heenes 78.9 77.1 87,4 7h,7 79.5
1975.. 1975¢00en
197€cacan 1976400ss
18. CORPORATE PROFITS AFTER TAXES INCONSTANT (1972) DOLLARS 22, RATIO OF PROFITS (AFTER TAXES) TO TOTAL CORPORATE
(ANNUAL RATE, BILLIOKS OF DOLLARS) AVERAGE DOMESTIC [NCOME (PERCEMT) AVERACE
1945...00 ee con one ven e 1945,00ee cos oo oue veo oo
1946, . con oon oo “ow 36.5 1946seces 13.3 15.R 19.5 20.7 17.3
1947 0ens 4u.4 40,8 30,3 41,9 41.6 . 20.6 12,5 17.9 18.6 12.9
1948, 0000 43,6 45,2 83,1 L1.3 43.3 . 18.6 19,2 18,5 17.6 18.5
1649.0 00 37.8 33.0 3h.5 53.8 34,0 . 16.4 14,9 15.5 15.9 15,7
19510 .o 34,8 4lub 59,4 53.0 W4 .6 . 15.3 1742 la.4 2042 18.0
1951,.. 42,2 35.5 32.0 33.0 35.¢ < . 16.2 13.3 11.9 12.5 13,5
1952404000 33.0 30.9 30.9 33.7 32.0 1952.4000 12.2 11.6 11.5 11.9 11.¢e
1953,. 35.3 35.2 3h.1 26,5 32.7 1953.000s 12,2 12,1 11,9 9.0 1.6
1958, 0000 30.6 31.5 33.5 35.9 32.9 1956s0a0e 11.0 11.3 11.9 12.3 11.6
1855.0040 41.1 41,6 2.0 43.2 195500000 13.4 13,2 13.3 13.5 13.4
195€00cee 40,9 41,3 3.2 39,7 12.8 12,9 12.0 12.5 12.6
39,5 37.7 36.7 33.3 12,3 11.7 11.4 1n.7 11.5
28,2 28.8 38,9 9.4 9.6 10,4 11.5 1.2
39.6 42,7 36,2 . 12.0 12.5 11.2 .2 11.6
19604000 39.4 36,2 33.3 . 11.1 10,2 10.0 9.6 1,2
21961.000n 32,7 3h,5 30.3 . 9.3 9.6 9.9 10.5 9.8
19621 e00n 40,0 39.8 41,8 196240000 10.4 10.2 10,4 1n.3 10.3
19630enas 40.3 42,5 Ll oh 1963000ss 10.0 10.4 10.5 1046 10,4
1864400 na u8,.8 4R, R h9,.3 196buesss 11.3 11.1 11.2 1.0 1.2
156Seeees 56,4 58.2 Bl.b 12.1 12.3 12.3 12.7 12.4
13664eeee 62,0 €l.4 52,5 12.5 12.2 12.0 11.5 12.0
13670e0sn 54,9 Sh,6 5P.3 55.9 10.8 10.8 10.7 11.1 1n,.R
13CReeann 55,1 56.1 54,9 55.2 10.4 10.2 0.0 9.9 .1
53.8 51.6 LEG N .k 9.0 8.3 2.1 2.7
42,2 0.5 37.4 7.2 7.1 7.1 6.7 7.0
42,6 44,8 Ka,2 7.5 7.6 2.2 R.2 7.9
51.3 52.6 59,8 8.6 R.6 2.8 9.3 8.8
66,0 66,6 65,7 9,9 16.0 9.6 a6 9.8
134,000 71.9 7.8 60,5 9.7 10,1 11.2 9.3 10.1
1375.000e
1376eeene 197Reeeen
3. MET CASH FLOVW, CORPORATE, IM CURRENT DOLLAPRS 35, MET CASH FLOW, CORPORATE, IN CONSTANT (1972) DOLLARS
(ANMUAL RATE, RULLIONS OF DOLLARS) AVERACE (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE
9.8 12,7 16.9 18,8 4.6 . s ves 3.7
19,9 19,1 18.7 20,8 19.7 . 39.8 43,1 La2,F
21,7 23.6 23.1 22.3 22,7 . b, F 42.7 (19}
20,8 18,6 19.F 19.1 10,5 1949, 00 35.6 37.5 3E.F 37.4
19.1 22.7 27.2 29.8 24,7 1850, 000 43,1 50,4 53.5 5.9
26.2 22,7 21.2 22,8 23,1 1951.000e 39.0 38,3 30,5
23.0 21.6 21.9 24,0 22.5 1952400 36.1 39,9 37.7
25,6 25.5 2507 21.8 2i.7 1953.000. 41,8 35.5 ue.8
24,1 25,7 26.9 29.0 2f.4 195beesss 39.4 2.0 47.0 b2.0
32.3 33.1 3.3 35,2 33.5 1955, 52.'; 5;.‘0 22.!{ z;.‘_‘»
34.6 .1 33.5 3.7 4,5 1956, . 52. 52.8 50, 51,7
35,5 ;E,g 34,9 33,5 34,9 19574000 50.6 49,3 LUf.C 49,0
30,1 30,4 33,4 37.4 32.9 1958.0ces 42,0 42,4 §1.7 45.7
39,3 42,0 32.4 38,1 39.4 195% caes S54.0 §7.5 51.° 53.9
0.4 b N 37.4 3F.€ 38.2 1960.00.s 54.9 §2.2 19.9 §2.0
36.6 3R.3 30.8 bl.6 30.1 . 49.8 52,2 56.6 53.2
45,0 hb.7 5.9 7.0 5. f . 61.2 60,8 63.7 62,0
46,0 k8.2 49.2 50.3 LR b 62.3 65,3 £7.9 5.5
53.6 §3.4 54.7 54,2 St.0 72.3 71.8 72.5 72.5
60,3 62.0 63.1 €S,1 2.6 80.5 R2.7 R5.0 83.2
6648 (8.1 8.7 Q.3 AR.3 87.5 88,4 88,2 fR.2
[ 66,9 69.0 73,2 bl 2h.0 an.n ar.n
0.8 72.5 72.2 73.8 86 b £7.8 7.0 86,9
75.0 75.0 73.7 73.0 R7.6 R6.6 81.7 84,80
70,1 70.1 72.1 70.6 77.5 76.7 74,8 76,.E
76.4 80,5 84.0 87.8 80.1 83.6 89.3 84,7
91.8 96.6 g98.3 105.0 92,8 97.1 1nz,.€ 97.9
112.1 14,8 113.4 117.3 109.9 111.4 1n9. 8 109.8
19740 0ues 125,.8 124.6 136.4 126.0 1974c00ae 115.5 111.4% 105.2 112.5
1975.000s 19750000
1976cenas 1976440,

NOTE:

1Tnis scries contains no revisions but is reprinted for the convenience of the user.

Unless otherwise noted, these series contain revisions beginning with the first year shown.

Data prior to 1951 differ from those published by the source agency. In
dnta for those years have been adjusted (i.e., multiplied by 0.91) to the level of data for subsequent years to facilitate seasonal sdjustment and other analyses.

(April 1976)
BCD, quarterly
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E. Business Cycle Expansions and Contractions in the United States:

1854 to 1973

Duration in months
. Cycle
Business cycle reference dates Contraction Expansion
{trough from (trough to Trough from Peak from
previous peak) previous previous
peak) tfough peak
Trough Peak

December 1854 ............ Jung 1857 . ............. (x) 30 (x) (x)
December 1858 . . .. ... October 1860 ........... 18 22 48 40
June 1861 ... ... .. ... Aprit1885 ............. 8 46 30 54
December 1867 ... .. .. coJung 1869 ...l 32 18 18 50
December 1870 . . .. ... October 1873 ........... 18 34 36 52
March 1879 ............... March 1882 ............ 65 36 99 101
May 1885 ................ March 1887 ............ 38 22 74 60
April 1888................ July 1890 . ............. 13 27 35 40
May 1891 .. .. .. Janvary 1893 ... ... ... 10 20 37 30
Jung 1894 . ... .. December 1895 ......... 17 18 37 35
June 1897 ........ ..o June 1899 .. L 18 24 36 42
December 1900 ............ September 1902 . ........ 18 21 42 39
August 1904 .. ............. May 1907 .............. 23 33 44 56
June 1908 ...... .. January 1910 ... L. 13 19 46 32
January 1912 ... ... .. oo danuary 1913 L 24 12 43 36
December 1914 .. August1918. ... L.l 23 44 35 67
March 1919 ............... January 1920 ... ... ... 1 10 51 17
July1821 ... May1923 .............. 18 22 28 40
July1924 . .. ... .. ... October 1926 ........... 14 27 36 41
November 1927. ... .. August1929 ... ..., 13 21 40 34
March 1933 ....... .. May1937 ... ... 43 50 64 93
June1938 .............. .. February 1945 .. ... ... 13 80 63 93
October 1846 ............. November 1948 . ........ 8 37 88 435
October 1949 ............. July1983 ...l 11 45 48 56
May 1954 ................ August 1957 ............ 10 39 35 49
April1988................ April 1960 ............. 8 24 47 32
February 1961............. December 1969 ......... 10 106 34 116
November 1970 ............ November 1973 . ........ 1 36 117 47
Averags, all cycles:

27 cycles, 1854—1973 ... .. ... ... ...l 19 133 52 52

Tleycles, 1918-1973 .. ......................... 14 241 56 59

Geycles, 1946-1973 ... . ... 10 48 360 58
Average, peacetime cycles:

22 cycles, 18541973 .................eiiiial, 20 426 46 46

8cycles, 1918=1973 ... .. e 16 530 45 48

Acyeles, 1945-1973 ... ... 610 34 643 43

NOTE: Underscored figures are the wartime expansions {Civil War, World Wars | and 11, Korean War, and Vietnam War), the postwar cantractions,
and the full cycles that include the wartime expansions.

128 cycles.

35 cycles,
212 cycles.

59 cycles.
423 cycles.

63 eycles.

Source: National Bureau of Economic Research, Inc.
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F. Specific Peak and Trough Dates for Selected Cyclical Indicators

Specific dates are listed under the reference cycle dates to which they correspond. Numbers in parentheses indicate leads (-} or lags (+) of specific dates in refation to reference dates.

Specific trough dates corresponding to expansions beginning in—

Series
November 1970 February 1961 April 1958 May 1954 October 1949
LEADING INDICATORS
1. Average workweek, production workers, manufacturing ...| sept., 70 (-2) | Dec. 60  (-2) Apr. 58 (0) | Apr. 54 (-1) | Apr. 49 (-6)
3. Layoff rate, manufacturing (inverted) ................. oct. 70 (-1) | Feb. 61 (0) | Mar. 58 (-1) | Jan. 54 (-4) | May 49 (-5)
10D. Contracts and orders for plant and equipment, 1967 dotlars | Oct. 70 (=1) | Nov., 60 (-3) Mar. 58 (-1) Mar. 54 (-2) | Apr. 49 (-6)
12. index of net business formation ..................... Aug., 70 (-3) | Jan. 61 (-1) | Apr. 58 (0) | Mar. 54 (-2)| July 49 (-3)
17. Ratio, price to unit fabor cost, manufacturing ..| Sept. 70 (-2) | Feb. 61 (0) | Apr. 58 (0) | Mar., 54 (-2) [ July 49 (-3)
18. Stock prices, 500 common stocks . ............... ..] June 70 (-5) | Oct. 60 (-4) | Dec. 57 (-4) Sept. 53 (~8) June 49 (-4)
29. New building permits, private housing .. ............... Jan, 70 (-10) | Dec. 60 (-2) | Feb, 58 (-2) | Sept. 53 (-8) Jan, 49 -9)
32. Vendor performance, companigs reporting sfower deliveries | Dec., 70 (+1) Mar. 60 (-11) [ Dee, 57 (-4) | Dec. 53 (-5) Mar. 49 -7
X108. Money batance (M1} in 1967 dollars .................. Feb., 70 (-9) June 60 (-8) Mar. 58 (-1) Oct. 53 (-7) | Aug. 48 (-14)
X136. Percent change in total liquid assets {smoothed) ......... Aug. 69 (-15) July 60 (-7) | Dec. 57 (-4) { Dec. 53 (-5) | NA
J(1700. Net change in inventories on hand and on order,
1967 dollars (smoothed) ................cciinnn.. Feb, 70 (-9) | Feb. 61 (0) | Apr, 58 (0) | Nov. 53 (-6) | June 49 (-4)
X201, Percent change in sensitive prices (smoothed) ........... Aug, 70 (-3) | Apr. 60 (-10) | Nov, 57 (-5) | Nov. 53 (-6) | June 49 (-4)

X213, New orders for consumer goods and materials, 1967 dollars | Nov, 70 (0) [ Feb, 61 0) Jan, 58 (-~3) | Oct. 53 (-7) June 49 (-4)
Composite index of 12 leading indicators, original trend . ..| Oct, 70 (-1) | Dec. 60 (-2) | Feb. 58 (-2) | Nov. 53 (-6) June 49 (-4)
Composite index of 12 teading indicators, reverse trend

adjusted .. ... Mar., 70 (-8) Mar. 60 (-11) Jan, 58 (-3) Nov. 53 (-6) June 49 (-4)
FIOUGHLY COINCIDENT INDICATORS
41, Employees on nonagricultural payrolls ............ ..| Nov., 70 (0) | Feb. 61 (0) | May 58 (+1) | Aug. 54 (+3) | Oct., 49 0)
43, Unemployment rate, total (inverted) .............. ..| Aug., 71 (+9) | May 61 (+3) July 58 (4#3) | Sept. 54 (+4) | Oct. 49 0)
47. Industrial production .. .....ooii s ..| Nov. 70 (0) | Feb. 61 (0) | Apr. 58 (0) | Apr. 54 (-1) Oct. 49 Q)
560. Manufacturing and trade sales in 1967 dollars ..] Nov. 70 (0) Jan. 61 (-1) | Apr. 58 0) Dec. 53 (-5) July 49 (-3)
59. Sales of retail storesin 1967 dollars . . . ................ NSC Apr. 61 (+2) | Mar, 58 (-1) Jan, 54 (-4) | NsC
200. GNP in current dollars (Q) NSC IvQ 60 (-3) { 1Q 58 (-2) | 11Q 54 (0) [ V@ 49 (+1)
205. GNP in 1872 dollars{Q) ...... ..ottt e 70 (0) vQ 60 (-3) 1Q 58 (-2) 11Q 54 (0) Q49 (+1)
X234, Parsonal income less transfer payments, 1967 dollars ... .. NSC Dec. 60 (-2) | Apr. 58 (0) | Apr. 54 (-1) | July 49 (-3)
Composite index of 4 coincident indicators ... .......... Nov., 70 (0) | Feb. 61 (0) | Apr. 58 (0) | May 54 (0) [ Oct. 49 ()]
LAGGING INDICATORS
X1, Average duration of unemployment (inverted) .......... June 72 (+19) | July 61 (+5) | Oct. 58 (+6) | May 55 (+12) | June 50  (+8)
62. Labor cost per unit of output, manufacturing . .. .... ..| Nsc Dec. 61 (+10) | Apr. 59 (+12) | Apr. 55 (+11) July 50 +9)
71D. Manufacturing and trade inventories, 1967 dollars NSC Mar. 61 (+1) | Aug, 58 (+4) | Oct. 54 (+5) | Feb. 50 (+4)
72, Commercial and industrial loans cutstanding ..} July 71 (+8) | Nsc Aug, 58 (+4) | Oct. 54 (+5) | Dec. 49 (+2)
109. Average prime rate charged by banks ................. Mar. 72 (+16) | NSC Aug, 58 (+4) | July 55 (+14) | NsC
X261, Ratio, cansumer installment debt to personal income . .. .. June 71 (+7) | Nov. 61 (+9) | Nov, 58 (+7) | Nov. S4 (+6) | NSC
Composite index of 6 lagging indicators ............... June 71 (+7) | July 61 (+5) | Aug, 58 (+4) | Oct. 54 (+5) | Mar. S0  (+5)
Specific peak dates corresponding to contractions beginning in—
Series
December 1969 April 1960 August 1957 July 1953 November 1948
LIEADING INDICATORS
1, Average workweek, production workers, manufacturing ...] Oct. 68 (-14) | Apr. 59 (-12) | Nov, 55 (-21) | Mar. 53 (-4) | Dec. 47 (-11)
3. Layoff rate, manufacturing (inverted) ................. Apr. 69 (-8) May 59 (-11) { Nov., 55 (-21) { Nov. 52 (-8) | Dec. 4&47% (-11)
100. Contracts and orders for plant and equipment, 1967 dollars | Jan. 69 (-11) | Mar. 59 (-13) | Nov. 56 (-9) | Feb. 53 (-5) | Apr. 48 (-7)
12. Index of net business farmation ..............cc..ous 69 (-10) | Apr. 59 (-12) June 55 (-26) Sept. 52 (-10) Jan, 48% (-10)
17. Ratio, price to unit labor cost, manufacturing 66 (-45) | May 59 (-11) | Feb, 57 (-6) Jan. 51 (-30) | May 48 (-6)
18. Stock prices, 500 common stocks ................ .. 68 (-12) | July 59 (-9) | July 56 (~13) | Jan. 53 (-6) | June 48 (-5)
29, New building permits, private housing . ................ 69 (-10) | Nov. 58 (-17) | Feb., 55 (-30) | Nov. 52 (-8) | oct., 47 (-13)
32. Vendor perfarmance, companies reporting slower deliveries | June 69 (-6) | Nov. 59 (-5) | Oct. 55 (~22) [ July 52 (~12) | Oct. 48 (-1)
».108. Money balance (M1) in 1967 dollars .................. Feb, 69 (~10) July 59 (-9) | Apr., 56 (-16) | May 53 (-2) | Jan. 4&47% (-22)
»136. Percent change in total liquid assets (smoothed) ......... Aug, 68 (-16) July 59 (-9) | Apr. 57 (-4) May 533 (-2) | NA
X1700. Net change in inventories on hand and on order,
1967 dotlars {smoothed) ..................c.0.o.nl Aug, 69 (-4) | Apr. 59 (-12) | Sept. 56 (-11) | Feb. 53 (-5) July 48x (-4)
%201, Percent change in sensitive prices (smoothed) ........... Sept, 69 (-3) | Nov, 58 (-17) | Sept. 55 (-23) | Mar. 53 (-4) | Sept. 47 (-14)

%213. New orders for consumer goods and materials, 1967 dollars [ oct. 69 (-2) | Feb. 59 (-14) July 55 (-25) | Apr. 53 (-3) June 48 (~5)
Composite index of 12 leading indicators, original trend ...| Jan, 69 (~11) | Apr. 59 (-12) | Sept. 55 (=23) | Mar. 53 (-4) | Jan, 48% (-10)
Composite index of 12 leading indicators, reverse trend

adjusted ... e e May 69 (-7) May 59 (-11) Nov, 55 (-21) Mar. 53 (-4) June 48% (-5)
ROUGHLY COINCIDENT INDICATORS ’
41, Employees on nonagricultural payrolls ................ Mar., 70 (+3) | Apr. 60 (0) | Mar, 57 (-5) | Apr. 53 (-3) | Sept. 48 (-2)
43, Unemployment rate, total (inverted) .............. .. May 69 (-7) Feb, 60 (-2) Mar, 57 (-5) June 53 (-1) Jan, 48x (-10)
47, Industrial production ............ ... i ..| Sept. 69 (-3) Jan, 60 (-3) | Feb, 57 (-6) | Aug. 53 (+1) | July 48 (-4)
560. Manufactusing and trade sales in 1967 dollars ........... Oct, 69 (-2) Jan. 60 (-3) | Feb. 57 (-6) | Mar. 53 (-4) | Dec., 48 (+1)
58. Sales of retail stores in 1967 dollars. ..............o.t. NSC Apr. 69  (0) | Aug., 57 (0) | mMmar., 53 (-4) [ NSC
200. GNP incurrentdotars {(Q) . ....... ..ot NSC 1Q 60 (-2) | IIIQ 57 (0) | 11Q 53 (-2) | IvQ 48 0)
205. GNP in 1972 dollars (Q) . .........coiiiieniiannnn, I111Q 69 (-4) 1Q 60 (-2) I11Q 57 0) 11Q 53 (-2) wvQ 48 0)
X 234. Personal income less transfer payments, 1967 dollars ... .. NSC ) July 60 (+3) | Aug. 57 ()] June 53 (-1) Oct. 48 -1)
Composite index of 4 coincident indicators. . ........... Oct. 69 (-2) | Apr. 60 (0) | Mar, 57 (-5) | July 53 (0) | oct. 48 (-1)
LAGGING INDICATORS
X1, Average duration of unemployment {inverted} .......... Oct. 69 (-2) June 60 (+2) | Sept. 57 (+1) Sept. 53 (+2) | Nov, 48 ()]
62. Labor cost per unit of output, manufacturing ........... NSC Feb. 61 (+10) | Apr. 58 (48) | Apr. 54 (+9) | Nov. 48 €0)
1D, Manufacturing and trade inventories, 1967 dollars .......] NSC Sept. 60 (+5) | Sept. 57 (+1) | Sept. 53 (+2) Sept. 49 (+10)
72. Commercial and industrial loans outstanding . . ... ... ..| sept. 70 (+9) | NsC Sept, 57 (+1) | Aug. 53 (+1) | Aug. 48 -3
109. Average prime rate charged by banks ................. Feb, 70 (+2) | July 60 (+3) | Dec, 57 (+4) | Feb. 54 (+7) | NsC
X251, Ratio, consumer installment debt to personal income Jan, 70 (+1) | Dec. 60 (+8) | Jan, 58 (+5) | Apr. 54 (+9) | NSC
Composite index of 6 lagging indicators ......:........ Feb., 70 (+2) July 60 (43) | Dec. 57 (+4) | Sept. 53 (+2) | Feb. 49 (+3)

MOTE: Specific peaks and troughs mark the dates when individual series reach their cyclical turning points, whereas reference pesk and trough dates indicate the cyclical turning points in
business activity as a whole. This table shows the specific peaks and troughs corresponding to post-World War 11 business cycles for the four composite ind their p and selected
other series. The determination of specific turning paints is not an entirely objective matter, and honest disagreement may exist among individual analysts. Therefore, the dates listed above should
not ae interpreted as being absolute. See Measuring Business Cycles by Burns and Mitchell (NBER: 1946) for further information on dating specific peaks and troughs.

NA = Not available. This indicates that data necessary to determine a turning point are not available.

NSC = No specific cycle. This indicates that no specific turning point correspanding to the indicated reference date is discernible.
Q = Quarterly series. Leads and lags are measured from middle of quarter to reference date.

*Not necessarily the peak {trough), but the high {low) far the available data.
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G. Experimental Data and Analyses

Selected Components of the Composite Index of Leading Indicators
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NOTE: Current data for these series are shown on page 116.

The leading index is shown on pages 37 and 83.

I feries 1s a welghted L-term moving average (with weights 1,2,2,1) placed at the terminal month of the span.
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G. Experimental Data and Analyses—Continued

Selzcted Components of the Composite indexes of Coincident and Lagging Indicators
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NOTI:: Current data for these series are shown on page 116. The coincident and lagging indexes are shown on pages 37 and 83.
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G. Experimental Data and Analyses—Continued

Current Data for Selected Components of Composite Indexes

X213.New | 10D.Con- | X1700. Net | X201.Per- |X108.Money | X136.Per-  [X234. Per- |56D. Manu- | X1, Average{ 710. Manu- | X261, Rotio,
orders, tracts and change in cent change |balance {M1), |cent change |sonal income |facturingand | duration of | facturing and| consumer
consumer orders for inventories | in sensitive  [1967 in total less transfer | trade sales, unemploy- | trade inven- | instaliment
goodsand | plantand  }on hand and | prices, WPl |dollars* liquid payments, | 1967 dollars? | ment! tories, debt to
Year materials, equipment, | on order, crude ma- assets, 1967 dollars? 1967 dolloars | parsonal
ond 1967 dollars | 1967 dollars1} 1967 dollars, | terials ex- smoothed1 2 income
month smoothed? 2 | cluding
foods and
feeds,
smoothed®
{Ann. rate, {Ann. rate,
(Mil. dol.} | (Bil. del.) bil. dol.) {Percent) (Bil. dol.) (Percent) bil. dol.) {Mil. dol.) (Wegks) (Bil. dol.) | {Percent)
Revised® Revised®
1974
January ...l 28,034 r9.77 13.47 4.25 193.6 0.85 637.3 | 115,120 9.6 | 186.96 13.19
February .......... 28,025 | rl0.08 6.35 4.62 192.4 0.90 633.0 | 114,863 9.6 187.93 13.22
March ............ {30,931 r9.81 0.65 4.86 191.5 0.85 §30.6 115,054 9.5 188.07 13.21
April i, 28,192 | rl0.16 -2.77 | B5.12 191.3 0.83 626.6 | 114,528 9.8 | 188.06 13.23
Moy ....ooovvenn 28,970 | rl0.42 -2.70 3.68 189.7 0.8 625.0 | 114,370 9.5 188.83 13.24,
June ...l 28,579 9.80 0.30 1.44 189.2 0.84 622.0 | 113,228 9.7 1 189.91 | H)13.26
July coieenel, 28,351 10.40 2.05 1.06 188.6 0.79 625.3 113,542 9.9 190.37 13.17
August............ 28,334 9.1 -3.26 1.95 186.6 0.68 62.6 | 113,097 9.8 | 189.84 13.19
September ......... 27,096 9.25 -10.85 2.49 184.7 0.57 622.4 110,918 9.6 190.25 13.15
October ........... 25,854 8.36 -13.75 1.31 184.0 0.52 620.8 109,379 9.9 191.71 13.06
November ......... 24,356 7.86 | -13.38 0.08 183.2 0.53 614,.0 { r205,656 9.8] 191.73 13.03
December ......... 21,569 8.42 -13.78 -0.49 182.2 0.52 612.0 101,699 10.3 192.78 12.91
1975
January ... .. 20,655 7.13 -11.71 -1.18 180.1 0.50 609.2 101,286 10.8 @193.26 12.85
February ... 21,152 7.06 -18.34 -1.50 179.2 0.53 6044, 102,174 11.7 191.53 12.85
March ............ 20,831 7.00 -25.60 -1.34 179.9 0.63 602.7 99,870 11.4 190.12 12.79
April ............. 22,536 7.83 -28.13 -0.71 179.5 0.68 600.7 101,382 12.8 189.61 12.73
May........ooee 22,777 7.80 -24.81 0.12 180.3 0.69 604.0 | r101,787 13.3 187.60 12.61
JUNB L .uiiiieae, 23,114 7.42 =21.50 0.78 181.2 0.78 604.6 | r102,678 15.3 185.87 12.35
July oo 24,285 7.61 -18.50 0.90 180.0 0.91 607.1 | r103,750 15.1 185.32 12.43
August 24,931 r8.25 | -11.38 0.67 180.1 0.93 614.3 | r104,874 15.5| 185.73 12.30
September 24,933 7.16 ~4.32 0.95 179.6 0.79 619.3 | rl04,957 16.2 185.12 12.20
October ........... 24,762 7.2 -2.30 1.126 178.4 0.65 620.1 | r105,263 15.6 185.45 12,18
November ......... 24,352 7.1 B /A 0.59 178.7 0.75 622.3 | r104,439 16.9 184.77 12.17
December ......... 25,110 6.82 =3.22 0.27 177.2 0.90 619.7 | r106,240 17.0 183.87 12.19
1976
JFZ'L'::;VW ----------- r24,711 7.1 | r-6.94 0.53 176.7 r0.87 | r624.0 |rl07,003 16.9 | rl84.92 | rl2.17
Fabruary ... r25,913 | r7.37 | p=4.99 0.54 | 177.5 | ro.7, | 628.9 |p108,748 16.2 | pl85.35 | pl2.14
"""""" p26,857 | p7.33 () 0.30 | p178.0 | p0.64 | p631.3 (NA) 15.8 (M) (M)
April .. .iilaee,
May ..ooovvnennn.
Jume ...l
July oo,
August .. ...l
September .........
October...........
November .........
December .........
NOTE: Graphs of these series are shown on pages 114-115. Historical data were shown in the May and November 1975 issues of
BCD. The composite indexes are shown on pages 37 and 83. Series are seasonally adjusted. Current high values are indicated by

B.

1Series reaching high values before 1974 are as follows: Series 10D, November 1973 (10.45):

The "r" indicates revised; "p", preliminary; "e", estimated; and "NA", not available.

Series X170D, July 1973 (21.

Series X108, January 1973 (201.2); Series X136, January 1973 (1.13); Series X234, September Y973 (648.4 ; Series 56D, I‘Iovean&)ei'

1973 (116,827); Series X1, September 1973 (9.4).

®Series is a weighted 4-term moving average (with weights 1,2,2,1) placed at the terminal month of the span.

88ee "New Features and Changes for This Issue," page iii,
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G. Experimental Data and Analyses—Continued
Recovery Comparisons: Current and Selected Historical Patterns

HOW TO READ CYCLICAL COMPARISON CHARTS

These charts show graphically, for selected indicators, the path of
the current business recovery. To.set the current cyclical movements
into histarical perspective, cyclical paths over generally similar his-

torical periods are also shown, The selected periods are superimpased Designations: “Coincident,” “Leading,” This hnufmber indicates latest calendar
s0 a5 to compare the current busirless recovery with corresponding Lagging,” and “Unclassified” indicate month of data plotted (1 = January).
the NBER timing classification for the

histcrical patterns and to facilitate critical assessment of the amplitude,

duration, and severity of the indicators’ current movements. series.

1. Two cyclical comparison charts are shown for each indicator. The
teft panel shows a comparison based on reference peak levels and re-
ference trough dates; in the right panel, a chart is aligned according
to buth the levelsand the dates of the specific troughs in each indicator.

(See charts on pp. 118-120.)

Devi- Actual
ations | dota

Series number, series title for

2. The vertical line represents traugh dates: reference trough dates current
in the left panel and specific trough dates in the right panel. The cur- * cycle
rent recovery and the corresponding historical periods are positioned so \
that their reference trough dates (feft panel) and specific trough dates 0135
{righ pane!) are on this vertical line. March 1975 isused as the tentative
reference trough for the current cycle, 45

3. The horizantat line represents the level of data at reference cycle
peake: (left panel) and at specific cycle troughs (right panel). The cur- 0130
rent ecovery and the corresponding historical periods are positioned so \
that ~heir reference peaks (left panel) and specific troughs (right panel) - 0
are 0/ this harizontal line.

0125

4. For most series, deviations (percent or actual differences) from
the reference peak and specific trough levels are computed and plotted.
For teries measured in percent units (e.g., the unemployment rate),
these units (actual data) are piotted rather than deviations. The num- -1 =5
erical values of these deviations for the current cycle are shown in the 120
tables accompanying the charts. o

5. For series that move counter to movements in general business
activity (e.g., the unemployment rate), an’inverted scale is used; i.e.,
declires in data are shown as upward movements in the plotted lines,
and ir creases in data, as downward movements in plotted lines,

=10 o115

6. In each chart, several curves are shown. The heavy solid line
{==) duscribes the current recovery. The dotted line (s+#) represents the
median pattern of the five post-World War 11 recoveries. The remaining
lines 1epresent selected business recoveries. In the left panel, each line
is labeled according to the year of the reference trough. In the right
panel, the label for each line indicates the month and year of the
specific trough. :

@110

ARINEERE NN SUNENU SRNERANRURER
=12 =6 0 +6 +12 +18

7. The business cycle (reference) peaks and troughs used in these
charts are those designated by the National Buresu of Economic
Researsh as follows: peaks, Nov. 1948 (1vQ 1948), July 1853 (I1Q
1953), Aug. 1957 (1110 1957), Apr. 1960 (i1Q 1960}, Dec. 1969 (IVQ
1969), Nov. 1973 (IVQ 1973); troughs, Oct. 1949 ()VQ 1949), May
1954 (11Q 1954), Apr. 1958 (110 1958), Feb. 1961 {1Q 1961}, Nov.
1970 {'vQ 1970).

Months from troughs

This scale measures time in months before This scale shows deviations {percent or This scale shows actual series units and

(-) and after (+) reference trough dates actual differences) from reference peak applies only to the current business cycle
{left panel) and specific trough dates levels (left panel) and specific trough {heavy solid line).
(right panel). levels (right panet).

NOTE : March 1975 is not designated a business cycle trough. This tentative benchmark date for the current business cycle has been selected on the basis of the performance pattern of the composite
index of four coincident indicators. It serves as a means of current economic analysis and may be changed as more information becomes available.
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G. Experimental Data and Analyses—Continued

Recovery Comparisons: Current and Selected Historical Patterns
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P SPEC.| FROIM| ACTUAL| ABD
” Taou6| 6778 NATA| YEAR o156
SENIES  hR
HOURS
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7 3.6 [15n.30 1776
a 3.3 [1s9.80  2/78
Actuol -
data a 3.2 [309.69 3/76
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HOTE: HMARCH 1975 1S t10T DESIGHATED A BUSINESS CYCLE TROUGH. THIS TEMTATIVE, RENCHMARK DATE FOR THE CURRENT BUSINESS GYCLE HAS REEH SELECTEN
Ot TYE BASIS OF THE PERFORMANCE PATTERN OF THE COMPOSITE IHIDEX OF FOUR COINGCIDENT INDICATORS. IT SERVES AS A MEANS OFf CURREMT ECOMOMIC
AHALYSIS AND MAY RE CHAHGED AS MORE INFORMATION BECOMES AVAILARLE.
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G. Experimental Data and Analyses—Continued

Recovery Comparisons: Current and Selected Historical Patterns
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BENCHMARK DATE FOR THE CURRENT BRUSIINESS CYCLE !IAS REEN SELECTED

ON THE BASIS OF THE PERFORMANCE PATTERN OF THE COMPOSITE INDEX OF FOUR COINCIDENT INDICATORS. IT SERVES AS A MEANS OF CURRENT ECONOMIC

AHALYSIS AND MAY RE CHAMGED AS !ORE INFORMATION
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G. Experimental Data and Analyses—Continued

Recovery Comparisons: Current and Selected Historical Patterns
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MARCH 1975 I§ NOT DESIGNATED A BUSINESS CYCLE TROUGH.
ON THE BASIS OF THE PERFORMANCE PATTERN OF THE COMPOSITE INDEX OF FOUR COINCIPEMT INDICATORS.
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THIS TENTATIVE, BENCHMARK DATE FOR THE CURRENT RUSINESS CYCLE HAS RERM SELECTED

ANALYSIS AND MAY RE CHANGED AS MORE IHFORMATION BECOMES AVAILABLE.
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ALPHABETICAL INDEX —SERIES FINDING GUIDE

S Current issue - . A Current issue o .
Series titles . Historical ] ~ Series Series titles . Historical | Series
(V'ee complete titles in “Titles and Sources of nierr[:::r {page numbers) data  |descriptions {See complete titles in "Titles and Sources of n?:enr:;s {page numbers) data  |descriptions
Series,” following this index) Charts Tables {issue date)|{issue date) Series,” following this index) er Charts Tables (issue date}i{issug date)
A Civitian labor force, total ......................... 84 60 94 4/76 4/72
Coincident indicators, four, CI.._........... . 37 83 11/75 11/75
. Coincident indicatars, four, CI, rate of change ... |85 [EERTI EREE Cae
ﬁﬁiﬁﬁiI,;:‘:;,T::Lﬁﬁ::: Borrnrne 2 20 ™ 12/75 |8/68 Commercial and industrial loans outstanding *12 36,43 82 4/75 10/72
Bus ness new plant and *61 | 27,43,44|[78,8¢ |2/76 |11/68 ! and industrial foans ding, net change .| 112} 33 81 s /e
Bus ness expenditures, new plant and equipment, DI | DB1 | 46 84 2/76  [11/68 Com’?::;.e?\';ation avrage hourly. al employees
Capacity, manufacturars’ sdequagy .............. 416 45 84 2/76 11/68 . g ' g '
Corsumer sentiment, index .................... 435 | 45 84 2/76  {11/68 cm:;z ;':i':)f:":vé{ah oot ammiovens, 745 (58 92 12/75 | 10/72
i ) 2 urly, yees, [
m :?Zﬁ:ss ﬁ?ﬂﬂ?:ﬁiﬂ'rﬁ”ﬁﬂéfﬁug' - 21? s :: 32 Z;g 1};:: private nonfarm, percent change 746C | 59 92 22/75 10/72
Inve ntaries, manufacturers’, candition of .. 414 | 45 84 2/76  |11/68 gg::g:::::g: g: zmg:gyzzz' x’a\lsl:ment S ntional 20 |16 7 10/74 | 10/69
Inve ntories, manufacturing and trade, D1 .. 0450 | a7 85 3/76  |11/68 ! Yees.
Ordzrs, new, manufacturing, DI ....... D440 | 48 84 3/76  |11/68 C?:\?;::éa':i:)ﬁ veal average hourly. ol employess, 2808 | 19 3 10/74 | 10/69
Pricss, selling, manufacturing, B1 ...... D462 | 47 85 3/16  |11/68 " : Uiy /ess, :
Pricas, salling, manufacturing and trade, DI . D460 | 47 85 3/76 11;65 private nonfarm . ... 746 |58 23 12/75' | 10/72
Pric2s, selling, retail trade, DI .................. D466 | 47 85 3/76 11/68 Compensation, real average hourly, all employees, .
Pricss, selling, whalesale trade, DI ... ... 046 | a7 85 376 |11768 private nonfare, PesCent Change ..o ... e | 59 o3 l2/75 | 10/72
Prolits, net, manufacturing and trade, DI pas2 | 26 85 3/76 11/68 Earnings, average hourly, praduction workers,
Sales, manufacturers’, . .............. 410 | 45 84 2/76  |11/68 Epnvlate nonfarmr.]. o edeton ok Moo |58 92 12/75 | /72
; 4 11/68 arnings, average hourly, production workers,
Autof:::’,;e" manufacturingand trade, 01 Dass | a6 8 16 ’ private nonfarm, percent change . .............. 740C | 59 92 12/75 | 6/72
diturss, personal NIA . 234 11 70 9/74 10/69 Earnings, real average hourly, production
Gross auto product, constant dollars, NIA ... ... 249 | 18 72 9/74  |..... workers, private nonfarm ... SIRRRRETERTS Mmoo 58 92 12775 | 6/72
Earnings, real average hourly, production
workers, private nonfarm, percent change . ....... 741C | 59 92 12/75 6/72
B Earnings, real spendable, average weekly . - 859 58 92 ‘1776 10/72
Wage and benefit decisions, first year ... L] 748 59 93 10/74 6/72
Balance «f payments Wage and benefit decisions, life of contract . .. ... 749 |59 93 10/74 | 6/72
Batances Wages and salaries, mining, mfg., and construction .. | 53 23 76 8/74 -7/68
Baning and other capital transactions, net ... . ... 575 53 88 10/75 |5/69 Compasita indexes
Curentaccount ..................... 517 49 87 10/75 j..... Coincident indicators
Cur ent account and long-term capital . . 519 49 87 10/75 Four coinciders oo |37 83 11/75 11/75
. Gocdsand sarvices ............. 250 49,51 87 10/75 ... Four coinciders, rate of change . ... |85 ceees e 1 il
Gocds, services and remittances . .. 515 49 87 10/75 |..... Lagging indicators, six e |37 83 11/75 11/75
Government grants and capital transactions, net . 570 53 88 10/75 |5/89 Leading indicators
Liabiilities, liquid 539 50 87 10/75 |5/69 Capital investment commitments ... 814 |38 83 8/75
Liabiilities, liquid and nonliquid . . ... ..... §32 50 87 10/75 |5/69 Inventory investment and purchasing 815 | 38 83 8/75
Liquidity, net .......... 521 49 87 10/75 | .ees Marginal employment adjustrments . 813 |38 83 8/75
Mer:handise trade . 500 48 86 1/75 5/69 Profitability .................. 816 | 38 83 8/75
Resurve position, . 5. official 534 | 50 87 10/75 15/69 Sensitive financial flows .. 817 |28 83 8/75 ceens
Resarve transactions balance ... _........... ' 522 49 87 10775 | ..... Twelve leaders, original trend . ). 37 83 5/75 5/75
Expor:s —— Twelve leaders, reverse trend ad]ustsd ............ . 37 83 '12/75 5/75
GOCds and SBrviCes .. ......ooeeiaieanaee..t 252 51 87 10/75 |5/69 Construgtion S
Incume on U.S. investments abroad . 542 52 88 10/75 }5/69 Building permits, new private housing . .. _........ *29 26,40 78 12/75 | 4/69
(nvestment, foreign direct, in the U.S. ... ........ 560 | 53 88 10/75 15/69 Contracts, total value ..................c.o..us 8 25 77 ceees eeeee
Inve stment income, military sales and services .. ... 540 51 87 10/75 |[5/69 Contracts awarded for commercial and indus. bldgs. . { 9 26 77 6/75 eseen
Merchandise, adjusted . .................. 6§36 51 87 10/75 |5/69 Expenditures, business, and machinery and
Military sales to foreigners. ............. 546 52 88 10/75 |5/69 CQUIPMENE SAIRS - . ..o eeee e 69 27 78 2/76 9/68#
Ordars, néw, manufacturers’ durable goads . 506 | 48 86 8/75 | 8/68# Housing Stars ......o.veeenni... 28 26 78 4/75° 6/72
Ordars, new, nonelectrical machinery ... 508 48 86 8/75 cesee Residential GPDI, constant dollars, N1A . 248 18 72 9/74 veees
Sec rities, U.S., purchases by foreigners . 564 | 53 88 10/75 |5/69 Residential GPDI, current dollars, NIA ... 24 |12 70 9/74 10/69
Totil, excluding military aid ........... 502 | 48 86 1775 15/69  loansumer goads, ratio of business equipment to . 853 |62 9% 3/75 11/68
Traisportation and services, receipts 548 52 88 10/75 |5/69 Consumer instatlment debt ... ............cooeenns 66 36 82 3/76 10/72
Teavelers, foreign, recaipts from ... 544 | 52 88 10/75  |5/69 Consumer instaflment debt, net change ............... 13 34,4 81 3/76 10/72
Impor s - liment loans, d yrte.......... 39 34 81 8/75 11/72
Got ds and services 253 | s1 87 .10/75  15/69 Consumer prices - See also International comparisons.
Income on foreign investment in the US. .. .. 543 52 88 '10/75 |5/69 Al items 781 56,66 90,103 | 3/76 5/69
Investment income of foreigners, military All items, change in . ... 781C | 58 90 3/76 5/69
exenditures and services 541 51 87 10/75 5/69 Commaodities less food . 783 56 90 3/76 5/69
Invistments abroad, U.S. direct . . 561 53 88 10/75 5/69 Food ............... 782 56 90 3/76 5/69
Merchandise, adjusted, gxcluding military 537 51 87 10/75 |5/69 Services .. 784 56 920 3/76 5/69
Military expenditures sbroad, U.S. ..... 547 52 88 10/75 |5/69 Consumer sentiment, index 435 |45 84 2/78 11/68
Sec srities, foreign, U.S. purchases .. 565 53 88 10/75 |5/69 Consumption expenditures, personal - See Personal
Total, general ..... ...l 512 48 86 1/75 5/69 consumption expenditures.
Trasportation and sarvices, payments for . 549 52 88 10/75 |[5/69 Contracts and orders, plant and equipment ............ *10 25,39 77 4/78 9/68
Traselers sbroad, U.S., paymentsby ... ... 545 52 88 '10/75 | 5/69 Corparate profits - See Profits.
Bank loa1s to businesses, loans outstanding *72 36,43 |82 4/75 11/72  |Costs- See Labor costs and Price indexes.
Bank loa s to busingsses, net change .. .......... 12 33 81 4/75 11/72 Credit
Bank rat:s - See Interest rates. Bank 108ns to businesses, Change in . ............. 12 |33 81 4/75 11/72
Banking and other capital transactions, net, BOP . ._.... 675 53 88 10/75 |5/89 Barrowing, total private 10 (34 81 2/18 7/64
Bonds - fiee Interest rates. Commercial ang industrial loans outstanding . *72 36,43 82 4/75 11/72
Borrawiig - See Credit. Consumer installment debt ............... 66 36 82 3/76 10/72
Budget - See Government. Consumer instaliment debt, net change . ... . . 113 | 34,41 81 3/76 10/72
Building - See Construction. . Consumer instaliment loans, delmquency rate 39 34 81 8/75 11/72
Building permits, new private housing *29 26,40 78 12/75 |4/69 Mortgage debt, thange in . 33 33 81 4/75 veeae
Business equipment, ratio to consumer goads . . 853 62 96 .3/75 11/68  jcyrrent account, balance, BOP . 517 |49 87 10/75 veene
Business expenditures, new glant and equipment’ *61 27,43,44/ 78,84 2776 |11/68 NG rent ccount and lang-term capital, balance, BOP ... | 519 |49 87 10/75 eeens
Business exp new plant and equi D61 46 84 2/76 11/68
Business failures, current liabilities 14 34 81 4/75° leeeos
Business formation ............. *12 25,39 77 6/75 [ERRRS
Business incarporations 13 25 77 6/75 sesen
Business inventories - See Inventories. D
Business loans - See Bank loans.
Buying golicy, production materials ................. 26 28 79 1/76 12/74 efense
' Contract awards, military prime ....... 6256 |.55 89 9/78 | aeens
Military expenditures abroad, U.S., BOP . 547 |52 88 10/75 ~ | 5/69
c Military sales to foreigners, BOP . ...... 546 |52 88 10/75 5/69
Obligations incurred, procurement 621 |35 89 9/75
Canada - Ses Interniational comparisons. Obligations incurred, total . . . .. e 616 )35 89 9/75
Capacity, manufacturers’, adequacy of 416 45 84 2/76 111/68 Orders, new, defense products ........... 648 |55 89 8/74
Capacity, fatio of outputto .............. 850 62 2 8/74 " |eeons Orders, new, defense products industries . 847 | 5SS cesas 8/72
Capital eppropriations, manufacturing, backlog . 97 27 78 10/75 |eeeee Purchases of goods and services, NIA _........... 264 | 14,55 71,89 10/74 10/69
Capital zppropriations, mfg,, newly approved . n 26 77 10/75 cenen Deficit - See Government.
Capital eppropriations, newly approved, Di D1 63 97 10/75 cenrs Deflators - See Price indexes. -
Capital consumption allowances, NIA 296 17 72 10/74 |10/69 li y rate, i foans.......... 39 34 81 8/75 11/72
Capital i westment - See Investment, capital. Depreciation, MIA . .........oooiiiiiii et 296 |17 72 10/74 | 10/69
Capitat i westment commitments, Cl................. 814 38 83 8/75 RPN Diffusion indexes
Cash flav, net, corporate, constant dollars . 35 31 80 4/76 1/72 Business expenditures, new plant and equipment ... ] D61 46 84 2/76 11/68
Cash flovy, net, corporate, current dotlars .. _ . k) 31 80 4/76 1/72 Capital appropriations, new, manufacturing ....... D11 |63 97 10/75 ceeee

*Denotes series on the 1986 NBER “short list" of indicators.

GPDI, goss private domestic investment; and NIA, national income and praduct account.
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#The "number" for this series title was changed since the publication date shown.

BOP means balance of payments; C!, composite index; 0|, diffusion index;



ALPHABETICAL INDEX—SERIES FINDING GUIDE— Continued

Series titles Series (C:Z%”lf'ﬁ;;fs) Historical | ~ Series  Series titles Seqies (:u:;;ri:‘:;;:u:ﬂwm) Hiszonigal | Soiies
{Ses complete titles in **Titles end Sources of nur.nbm P4y  data [descriptions {See complete 'tlnles in f‘Ti\ﬂc_s and Seurees of m“’“h;” Nl - dita fdereoptions
Sarivs," foltowing thig index) Charts Tables {issue date) {issue date) Series,” follawing this index) Chorts {issuo datoffissin tl\mi-
Ditfugion indexes—Can. Government- -Con.
Coployess, manufacturing and wode . ........ ...| Dass | 46 85 3/76 11/68 Govarnment grants and capital transactions, 80P ..... | 570 53 88 10/75 | 6/68
Emploayees on nonagricultural payrotls . ...... N 64 8 12/75 | avaes Guvernment purchases of goods and services, NIA
Employeos on nanagricultural payrolls, compengnts, | D41 cesen 100 vevan ceaes Federal Government, eonstant dollers . . . 263 18 78 10/74 [ 11/98
Insdustrial moterials priges . ... el D23 | 63 97 1/76 4/69 Federal Goverament, current dollars . . 262 14 71 8774 10/69
tndustrial materials prices, components . 023 coeee 100 sesen Federal Government, percent of GNP . 262a | 19 73 8774 10/64
Industrial production ........... D47 | 64 93 /75 eree Federal, State and losal govorniments . 260 ;3 KA a0 ;3‘;;;14 :::jf'::
Industrial production, compenents . D47 ceees 101 weeee | seees National defense . ......ocvvivivunenn . 264 PR 71,8¢ G¢
Initial glaims, avy, wkly., unamuluvmpnt insurance .| DS 63 98 875 6/69 State and logal governments, constant dmlm ..... .| 267 18 78 10/79 | 11778
Irwentories, manufacturing and trede ............ D4s0 | 47 85 3:76 11/68 State and loca! governments, current dollars . ... .| 268 14 1 10/74 [ 10/69
Orders, new, durabls goods industries ......... ..| 06 63 97 1/76 eans State and iecal governments, percert of GNP .. ... 266A | 19 78 10/74 1 10/69
Orders, new, durable goods industries, rumpunﬁnts .| D6 caens 99 veese | seees [Gross national product
Orders, now, monufacturing . D440 | 46 84 376 Auto praduct, gross, constant dollass, NIA L] 249 18 72 8,74 ceies
::rincs, 500 cnmmum’smcks e 0192 63 97 ;;g GNP, constant dollars, NIA ....... e *205 i) 58{?3, (;2 »76, e o9
rices, selling, manufacturing . . . D462 | 47 85 s 2,6 a5 Z 10/6¢
Prices, solling, manufacturing end trade . . . D460 | 47 85 3/76 GNP, constant dollars, differences, NIA .......... 2058 [ ..... 68 3/16 10/6G9
Prices, selling, rotail trade ........ 0466 | 47 85 3/76 GNP, constant dollars, percent charges, NIA ..., .1 205C | 68 69 3716 10/68
Pricas, selling, wholesale teads . D464 | 47 85 3,76 GNP, current dollars, NIA ... ....... *200 9,23,42 | 69,76 3716 10469
Prices, wholesale, nmnufammd J@uda, ........... D58 | 64 98 7/15 GNP, current dollars, differences, NIA . .. 2008 | ... 69 3/76 10/68
Prices, whol g00ds, Ds8 | ..... 102 PR GNP, current dollars, percent chanees, NIA . 200C | 65 69 3716 10/69
Profits, manufagturing. ......... D34 | 63 97 10/75 GNP, gap {potential lessactual) .. ....... 207 61 95 1775 ceeee
Profits, net, m‘muf.ncturuu g and trade. .} D442 | a8 85 3/76 GNP, potential, constant dollars . .. 206 61 a5 /15 seaee
Salas, not, manufacturing and trade . ............. 0444 | a6 85 3/76 Per capita GNP, constant dollars, NIA .. .... ... N AL 9 69 8/74 10/69
Sales, rotail stores 054 |64 98 3,75 Per capita GNP, current dollars, NIA . ... ........ 2% 9 69 8774 10/69
Sales, retail stores, components | . .. D54 eren 102 cesse | esees Price deflator, implicit, MIA ... ... 210 9 69 8774 10/69
Workweok, averwe, production workers, mfg ..... 01 63 97 12775 | eavnn Price deflator, implicit, differences, NIA .. 2081 ..., 69 8/74 10/69
Workweek, average, production workers, mfg., Price deflator, implicit, percent changes, NIA .| 210C sree 69 8/74 10/69
COMPONENES ., oottt e i e 1] eees 99 veees b oseane Price index, fixed weighted, gross private
Dispagable personal ms’muo Sen lncome product, NIA .....oooovinti e 2n 56 90 8/74 veane
Price index, f|xed wmghted qross pnvam
product, change in, NIA ..., P 21C | 86 90 8771 veens
E Gross private - Sen
capital.
Earnings - Seo Compensation,
Employment and ungmployment H
Accession rate, manufacturing . .. 2 20 74 12/75 | 8/68
Civilian laber force, total 8 |60 94 4/76 4/72
Employed persons in ¢ 842 | 60 94 4/76 4/72 Help-wanted advertising in newspapers ... .. [N 46 21 KL 2473 | 12479
£mptoyoes, manufacturing and wods, B1 Dadg | 46 85 3/76 11/68  |Helpwanted advertising, ratio to numhe- of persons
Employees on nenagricultural payrolls ........... *41 21,41 75 12/75 | 8/68 unemployed ........ e .| 860 62 96 12773 | vuuns
Employees un nonagricultural payrolls, components. | 041 ceeee 100 seves | oses. |Hours of prod waorkers, f;
Employees on nenagricultural payrells, DI ... ... D41 |64 98 12/75 | eoens Average weskly overtime .. ....... ...l 21 20 74 2/75 | 12471
Help-wantoed advertising in nevsspapers . . . 46 21 74 12/75 | 12/74 Average workweek . . “1 20,39 74 12/75 | 8/68
Help-waiited advertising to persens unemploye 860 62 96 12/75 | sevnse Components . .. [1]] rana 99 ceess vesae
Initial elaims, average weekly, unemployment Diffusion index [1]] 63 97 12775 | eeeen
insuranco . . . cee *§ 20,39 74 6/75 6/69 Housing
tnitial elaims, ova. wkly, unemployment insur., .l 05 63 98 8/75 6/69 HOUSING SIS .o v e ciiiiaee e 28 26 ™ 4/ 6778
Layaoff rate, manufacturing . A 20 74 12/75 | 8/68# Housing units authomed by local hldq ;mrmns *29 26,40 78 18/75 | 4/69
Man-hours in nonagricuttural flsmbllshnmnls ....... 48 21 74 12/75 | &/68# Residential GPDI1, constant dollars, NIA . 248 18 72 8/74 ieaes
Man-hours in nonayric. establishments, rate of chy. . . | 48 65 eseee 3/75 8/68# Residential GPOI, current doltars, NIA | 244 12 70 9774 10/69
Marginal employaient adjustiments, CF . ..., 813 |38 83 8/75 ceean Residential GPOI, percent of GNP, NIA | 244A | 19 73 4 10/69
gsfﬂrtimﬁ I:;au;si production ‘ftark(lers. tr‘"f'?: z; :0 74 z%zs 12/74 Vacancy rate, rental housing ....... e 857 | 62 96 10/7
rsons engagod in nonagricultural activities ....... 1 75 4/72
Unemployed persons in civilian labor force, total ... | 843 60 94 4/76 4/72
Unemployinent rate, both sexes, 16-19years ......| 846 60 94 4/76 4/72 |
Unemployment rate, femalos 20 yearsand over ....| 845 | 60 94 4/76 4/72
Unemploymant rate, 15 weeksond aver ... *44 22,43 75 4/76 /72 TR ) -
Unemployment rata, insurad, average weekly ......| 45 22’ 75 3/75 | esge | 'melicit price defiator, GNP . e AL 22 8/74 Ig/f:;
Lnemploymant rate, males 20 yearsand over ......| 844 | 60 94 416 | a2 Differences ... | 2108 ¢ ... o 8/74 0/ it
Unemployment rate, married males, spouse present .| 40 22 75 4/76 4/72 Percont changes . f """"" Fordinn trade. 106 f .. G 8/74 10/69
Unemployment rate, Negro ond other races . .. 848 60 94 4/76 /72 ::1%%::8 - See Balance of payments and Foreign trade.
L}
Bgz::p{oymam e, total Lo 43 22,41 75 4/76 4/72 Compensation of employses, NIA . ... ......... | 280 16 71 10/74 | 10/69
ployment rite, white .. 847 60 24 4/76 4/72 :
Workwaek, | ion workers facuri = 20,39 74 12/75 | 8768 Compensation of employees, s percent of
Workwesk, production workers, nfy. comnoncms 01 ’ 99 national income, NIA .................. ..., 280A | 19 73 10/74 | 10/69
Workweek, production workers, manufacturing, DI .| D1 |3 97 12778 | o0t Compensation, average hourly, all employixs, .
Equipmant - Seg Invastment, capital. i 12/75 | eeeen Cgrr;vs;zsg?::)fr?rgéfajé . i . 145 | 58 92 12/75 | 10/72
ke . Con e ) e ¥
Exports - See Balange of payments and Foreign trade. private nonfarm, percent changs . .............. 745C | S9 92 12776 | 10472
Compensation, real average hourly, all cmp oyees,
3 privatenenfarm . ...l 76 | 58 93 12/75 | 10472
Compensation, real average hourly, all employees,
private nonfarm, percent change ..| T48C | 89 93 /75 | 1092
Federal fundseats .. ..ol 1ng |38 82 2/76 11/73 Disposable personal income, eonstant dollars, NIA .| 225 [ 10 69 8/74 16/69
Fedoral Guw-mmcm Si'l' chemm@m Dispasabie personal inceme, current dollars, NIA . 224 10 69 8/74 10/69
?ml &E":Sﬂ Soe Sakos. o s o o Disposable persanal income, per caaita, constant
inangie! flows, sensitive, €1 ., 817 75 erese dollars, NIA 227 10 69 9,79 10/6%
Fixod weighted price index, NIA AL 20 8/74 | ... Dispossble personal ingome, per capito, curr. dol., NIA | 226 | 10 69 /71 | 10768
’F_g;ﬁ:g: ?&'1;:;1‘? - gg; xl):;gﬁrg;:::gl;o’;:parésa‘ns. Earnings, mfmge hourly, production workers, 0 o8 02 se/75 | arma
! - 0 ayments, rivate nonfarm . ... 5 £ W75 | 6772
Balance, goods and services, NIA 250 |13 71 9/74 5/69 Egrnmgs, average haurly producticn wurkers,
Balance, merchandise trada . 600 |48 86 1/75 5/69 private nonfarm, percent change «.......oovven.. 40C | s5¢ 92 12/75 | 6/72
tixports, goods and services, NIA | 252 13 71 9/74 5/69 Baenings, real average hourly, production workers,
Exports, merchondise, excl. mlmaw aid shlpmems 602 |48 86 1/75 5/69 private nonfarm . b3 58 92 12 75 | 6/72
Imports, gaods and services, NIA 253 13 71 9/74 5/69 Earnings, real averaqg h urly.
Imports, merchandise ....... 512 |48 86 1/75 5/69 private nonfarm, percent changv AP 741C | 69 92 12:75 | 6/72
Nt oxports of goods and services, NIA ... ... .| 260 |13 71 9/74 | 5/69 Earnings, real spendable, overage waekly . 859 | 58 o8 1.96 | 10092
Net exports of gaods and services, percent of Income on foreign investments in .S, BOP . §43 $2 A8 10.75 | 5/69
GNP, NIA . 250A [ 19 73 9/74 | 10/69 Income on L).S, investinents abroad, BOP 542 | 52 88 10.95 | 5/69
France - Se6 Internation compdnsons Intorest, net, NIA. . ................. 288 | 16 72 10/74 | 10469
Freg roserves ..ol G RN 93 35 82 2/76 11/72 Interest, net, percent of national income, NIA 288A | 19 73 10/74 | 10/68
Investment ingome, military sates and services, BOP §40 51 87 10/75 | 5/69
investment incoma of forgigners, mititary
G expenditures and services, BOP 541 | 51 87 t(/)/vs 5/69
Natienal income, NIA | 220 10 69 74 10769
Gtwummem - See als0 Hatance of Paymants and Defense. Personal income, monthly . ... ... oieiia.. *52 23,42 76 8774 7/68
Budgot, N Personal ingome, NIA ......... oevviennes,. 22 | 10 69 8/71 | 10/69
602 54 89 8/74 7/68% Protits, corporate, and mvemmy v.llmt 0
[r-dml rFCi‘Ipl“ e 601 54 89 8/74 7/68% adjustment, NIA _........... ... .| 286 16 72 10/70 | 10/69
Fedorat surplus or deficit .. 600 |54 89 8/74 7/68% Profits, corporate, and inventory valuation
Government surplus or deficit, total . 298 17 72 10/74 | 10/89 adjustment, percent of national ircome, NIA ... 286A § 19 73 10/74 | 10/69

*Denates series on the 1966 NBER “shart list” of indicators.

GPDI, gross private domestic investinent
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#The “number” for this series title was changed since the publication date shown.
;and NIA, national income and product account,
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ALPHABETICAL INDEX—SERIES FINDING GUIDE — Continued

Series titles Series (g"g:i";;::fs) Historical |  Series Series titles Series (C: r;e:ut:;:;) Historical | Series
¢ee complete titles in ““Titles and Sources of number data  |descriptions (See complete titles in “'Titles and Sources of number Pag data  |doscriptions
Series,” following this index) Charts Tables {issue date}) (issue date) Series,” following this index) Charts Tables {issue date)|{issus date)
Income- Con. Investment, capital—Con.
Proprietors’ income, NIA ..................... 282 16 71 10/74 | 10/69 Orders, new, capital goods industries, nondefense ... | 24 26 77 8/74 9/68
Proprietors’ income, pet. of national income, NIA .. | 282A | 1@ 73 10/74 | 10/69 Plant and equipment, contracts and orders ........ | 10 25,39 77 4/75 9/68
Rental income of persons, NIA . 284 16 71 10/74 | 10/69 Plant and equipment, new business sxpanditures ... | *81 27,43,44 | 78,84 2/76 11/68
Rertal income of pessons, nercent of national Plant and equipment, new business expenditures, DI D61 46 84 2/76 11/68
intome, NIA 284A | 19 73 10/74 | 10/69 [lnvestment, foreign, BQP
Wae and benefit decisions, first year ... ... . 748 59 93 10/74 | 6/72 Foreign direct investmentsinthe US. . ........... 580 53 88 10/75 | 5/69
Wace and benefit decisions, life of contract . . ... ... 749 59 93 10/74 | 6/72 Foreign purchases of U.S. securities ............. 564 53 88 10/75 | 5/69
Wages and salaries, mining, mfg., and construction .. | 53 23 76 8.74 7/68 Income on foreign investments in the U.S. 543 52 88 10/75 | 5/69
Industrial materials priees ......................... *23 30,40 79 1/76 4/69 Income on U.S. investments abroad. . ............ 5642 52 88 10/75 | 5/69
Industrial materiats prices, components ..| D23 P 100 P investment income of foreigners, military
Industrial materials prices, D1 ..1 b23 63 97 1/76 4/69 expenditures and SErVices ..........eeiain.n 541 51 87 10/75 | 5/69
Industrial p: ion - See also comparison: Investment income, U.S., military sales and services . | 540 51 87 10/75 | 5/69
US,components ...........uoiiiiiaao.., Da7 e 101 eene N U.S. direct investmentsabroad ................. 561 53 88 10/75 | 5/69
US, Dl D47 64 8 3/75 e U.S. purchases of fareign securities .............. 565 53 88 10/75 | 5/69
U, inder ..... ) 23,42 67 | 76,103 2/76 11/68 |ltaly - See International comparisons.
US, sateofchange . ................. ... 47 65 PN 2/76 11/68
Insured « nemployment
Avg. wkly. initial claims for unemployment insur, .. | *5 20,39 74 6/75 6/69
Avg. wkly. initial claims for unemployment insur., DI | D5 63 98 8/75 6/69 J
Average weekly insured unemployment rate ....... 45 22 75 3/75 6/69
Interest, net, NIA ... 288 16 72 10/74 | 10/69 N .
Interest, net, as percent of national income, NIA .. ..... 288A | 19 73 10/74 | 10/69 Japan - See International comparisons.
Interest i ates
Business loans, short-term, bank rates . *67 36,43 82 10/75 | 12/74 L
Corporate bond vields . . . . 116 35 82 2/76 7/64
Feceral fundsrate ... .. 119 as 82 2/76 11/73 . 8/74 7/68
i identi Labor cost per unit of gross product ...l 68 32 80
Mo: tgage vields, residential .. 18 | 36 82 2/176 7/64 || ahor cost ger unit of (g:utpul: manufacturing . . .. *62 32,43 80 3/76 11/68
M ricipal bond vields ... i 35 82 2/76 7/64 Labor cost per unit of ou(put‘ total private economy 63 32 80 1/76 10/72
Prire rate charged by bank: .1 109 36 82 2/76 11/73 y y . e
T . Labor cost per unit of output, total private economy,
resury bitt TR L. 14 35 82 2/76 7/64 POICBNECIANGE -+ vvve v, 83C 32 80 1/76 10/72
| Trgasury bond y}elds ......................... 115 35 82 2/76 7/64 Labor cost, price per unit of "7 30,41 30 3/76 11/68
nternational comparisons Labor force - See Employment and unemplayment.
Consumer prices L N 1
Car ad 33 66 o 4/76 0/7 Lagging indicators, six, C ....: e 37 83 11/75 | 11/75
Ff;:eea """""""""""""""" :36 o6 iog 4/76 9/7: Layoft rate, manufacturing . . .. 3 20 74 12/75 | 8/68#
oty . 177 66 103 4/76 9/72 Leading indicators - See Compasite indexes.
Jap!’n : 138 | 66 103 4/76 | oy7a  |Liebilities,Viguid, to all foreigners, BOP ... JRTTTIT 530 | s0 87 10775 | 5/69
Uni ; K . o 9 /76 Liabilities, liquid anc certain nonliguid, to foreign
nited Kingdom . 13 66 103 9/72 ™ . P 532 0 87 10,75 | 5/69
Un'ted States 81 [se,66 |90,10s |3/76 |ssee | Official agencies, BOP.. 5
We.t Germany . 135 les 103 4/76 os72  |Liabilities of business failures 1 34 81 411/7:5 ceees
i ‘- Liguidity balance, net, BOP 521 49 87 0/ ceees
In roduct .
ﬁ;ﬁ;pmmn ........................... 123 | 67 103 9/75 | 10s7z |Loans- See Credit
France . 126 67 103 9/75 10/72
italy .. 127 67 104 9/75 10/72 M
Jagan .. ... 128 67 104 9/75 10/72
QECD, European countries n 67 104 9/75 e . )
Un fed Kingdom ... ... 122 | e 103 9775 | 10772 |Machinery- See Investment, capital. w |z 74 ) o/68#
U ted States "7 23.42 67 | 76,103 2/76 11768 | Man-hours in nonagr!cultural esnabﬂgshmenls ........... 2 12/75
We it German o 125 |er 104 9/75 20/72  |Manhaurs in nonagricultural establishments, rate of chy. . | 48 e l..... 3/75 8/68#
Stack Iprices Vs Marginal employment adjustments, Cl ............... 813 | 38 83 8/78 Vs
Canada 143 68 104 11/74 Merchandise trade - See Balance of payments and Foreign
e trade.
Frence . 146 68 104 11/74 § ... L
Mititary - See Defense.
haly .. 11/74 S .
! A I
Un ted ngdom 122 68 104 11774 e Money suppiy (M1} ... 85 33 81 3/76 10/72
Un ted Statas 19 68 104 12/74 teeee Money supply plus time deposits (M2} ......._... 102 33 81 3/76 10/72
Wet Germa‘n\/ """"" 145 68 104 12/75 e Money supply, time .deposits and deposits at
Jnventories e nonbank thrift institutions (M3} ;03 33 81 3/76 10/72
O . . Mortgage debt, net change . .. ... .. 3 33 81 4/75 e
B“,;E’f;,‘:‘;’;‘;s‘ e change in. NIA m | n 10/74 | 1060 |Morigage vields. residentia .- 8 | as 82 2776 | 1764
Hondurable goods . 275 15 71 10/74 | 10/69
“otal, constant dolfars 246 18 72 9/74 cevee
“otal, current dollars . . . 245 12,28 70,78 8/74 |'10/€9 N
“otat, percent of GNP .. JE 245A |19 73 9.74 10/69
Firished goods, book valug, manufacturers’ . 65 29 79 8/75 9/68
Invantorigs to sales, ratio, mfg. and trade . 851 62 926 1/76 2/69 National defense - See Defense.
Inv2ntory investment and purchasing, CI . 815 38 83 8,75 wv... |National Government - See Government.
invantory valuation adjustment - See Profits. National income - See Income.
Ma wfacturers’, book valug ......... 412 45 84 2/76 11/68  |New orders, manufacturers’ )
Mawfacturers’, condition of . 414 45 84 2/76 11/68 Capital goods industries, nondefense .. ........... 24 26 77 8/74 9/68
Mawfacturing and trade, book value . N 29,43 79 12/75 | 2/69 Contracts and orders for plant and equipment ... .. *10 25,39 77 4/75 9/68
Mawufacturing and trade, change in . *3 28,40 78 12/75 | 2/69 Defenseproduets . ................oiu 648 55 89 8/74 | .....
Manufacturing and trade, DI D450 | 47 85 3/76 11/68 Defense products industries . 647 5 | ..... 8/72 9/68#
Materials and supplies, manufacturers’, change in, Durable goods industries . *6 25,39 77 1/76 9/68
20 28 79 9/75 9/68 Components ....... 06 |..... 929 e e
Materials purchased, higher inventories 37 28 78 4/75 12/74 Diffusion index .............. 06 63 g7 1/76
Pre duction materials, buying policy ............. 26 28 79 1/76 12/74 Export orders, durables except autos .. 506 48 86 8/75 8/68#
Investmant, capital Export orders, nonglectrical machinery . 508 48 86 8/75 e
Capital appsopriations, manufacturing, backlog .... | 97 27 78 10/75 PR New arders, manufacturing, Bl ................. 0440 | 46 84 3/76 11/68
Cahital appropriations, new, manufacturing .. . n 26 77 10/75 | ..... |Nonresidential fixed investment, GPDY, NIA
Capital apprapriations, new, manufacturing, Ot pn 63 97 20/75 AN Constant dollars, total .............oiiinnns 247 18 72 9/74 P
Caital investment commitments, CV, . ........... 814 38 83 8/75 PN Current dollars, total . . 1 12 70 9/74 10/69
Costruction contracts, commercial and industrial .. | 9 26 77 6/75 e Percent of GNP, total .. 241A | 19 73 9/74 10/69
Consiruction contracts, total value .. ............ 8 25 77 P, PR Producers’ durable equipment 243 12 70 9/74 10/69
Construction expenditures, business, and machinery SUUCTIUTES . ...ttt ieneeens 242 12 70 9/74 10/69
sndequipmentsales ............... ..., 69 27 78 2/76 9/68#
Equipment, husiness, ratio to consumer goods . . . .. 853 62 96 3/75 11/68
Grass private domestic investment, NIA o
Equipment, producers’ durable, nonresidential ... | 243 12 70 9/74 10/69
tnventories, business, change in - See {nventories.
Nonresidential, total, constant dablars . . 247 18 72 9/74 ..... ]OECD, European countries, industrial production . ... .. 1 67 104 978 | .....
Nonresidential, total, current dollars .. M 12 70 9/74 10/69  |Orders - See New orders and Unfiiled orders.
Nonresidentia!, total, percent of GNP . . 241A | 19 73 9/74 10/69 [Output, labor cost per unitof ....... *62 32,43 80 3/76 11/68
Residantial, constant dollars ... .. 248 18 72 9/74 ..... |Output per hour, total private economy ...... 770 58 93 1776 10/72
Residential, current dollars . .. 244 12 70 9/74 10769 |Output per hour, total private economy, thange in 770C | 59 93 1/76 10/72
Residential, percentof GNP .. ... ... .. .. ... 204A | 19 73 9/74 10/69 |Output per hour, total private nonfarm .. .. ... 858 58 93 1/76 6/68
Structures, nonvesidential ... ............... 242 12 70 9/74 10/69 |Output to capacity, menufacturing . . ... .. .| 8s0 62 96 8/74 ...
Total ..o 240 12 70 9/74 10/69  jOvertime hours of preduction, mfg., avg. weekly ....... 21 20 74 12/75 | 12/74

*Denates series on the 1966 NBER “short list” of indicators.

#The “number” for this series title was changed since the publication date shown.

GPDI, (ross private domestic investment; and NIA, national ingome and product account.
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) Current issue . . s i Current issue istori i
Sarigs titles N Historical |  Series Serigs titles . ‘ Historicol Scrlmsl
{Sea complete titles in " Titles and Sources of ni‘::\:z / {page numbers} ~datn  [descripti {See complate titles in “Titles ang Sources of n?j‘:"‘:’:' {page numbars) ! dm; ?.oscn[:‘t‘mn)s
Series,” following this index) Charts Tables (issue date) (issue date} Series,” following this index) Chorts Tables (issuo ate)ﬂ issue dato)
P Sales
Final sales, NIA

Personal consumption expenditures, NIA Durableoods ................ooiivininn 272 15 71 10/74 | 10/69
f 3 Nondurable goods . . . 27 15 7 10/74 | 10/69

AULOMODIIES . oo % |11 70 9/714 | 10/60 Tota. constant daflors . 73 |18 72 0076 1 ...

Ourabla goods . ........... 22 (1 70 9/74 | 10/69 Total, current dollars . . 57 a4 76 8714 | 7/68

Durable goods, oxcopt autos . 23 11 70 9/74 | 10/68 Inventories to sales, manufacturing and trads . . 851 |62 96 1776 | 2/69

Nondurable goods ......... 26 |1t 70 9/74 | 10/69 Machinery and equipment sales and business

Services ........... 237 (11 70 9/74 10/69 construction expenditures 69 27 78 2/76 9/68#

Total, constont dollers ... 23 1,18 70 9/74 10/69 Manufacturers’ sales, total value 410 |4s 84 2/76 11/68

Total, current dollars . .. ] 20 1 70 9/74 | 10/69 Manutacturing and trade sales . . *56 | 24,42 78 12/75 | #/69

Total, percent of GNP ...t 230A |19 73 9/74 | 10/69 Manufacturing and trade sales, net, Daas | 46 85 3/76 11/68

Personal income - Seo income. . Retail sales, constant dollars . 89 24 76 4/75 [N
Plant and equipment - See also Investment, capital. Retait sales, current dollars “54 24,42 76 3/1% 6/72

BUSINGSS OXENGItUrBS fOF .. ............c.0r... 27,43,44 78,84  |2/76 | 11/68 Components ... 05 |..... 102 OIS I

Business expanditures for, DI .. 48 84 2/76 | 11/68 Diffusion index . D54 | 84 98 a/715 | 6/72 1

Contracts and ordersfor ...... 28,39 77 4/75 9/68 Saving, N

Pqton;ial gross national product .................... 61 95 /75 P C'apim consumption allowances 296 |17 72 10/74 | 10/69
Price indexes : Gross saving, private and government 230 {17 72 10/74 | 20/69
Consumer - See also Personal Saving ................... 292 |17 72 10774 | 10/69

Altitems ... Ceerete e 8 56,66 90,103 3/76 5/69 Parsonal saving to disposable personol income . . 854 |62 96 8/74 7/68

Al itoms, changg in . ... 781C {56 20 376 | 5/69 Profits, undistributed corporate, plus inventory

Commodities lass food . 783 |56 90 3/76 5/69 valuation adjustment 294 |17 72 10/74 | 10/69

Food ...l 82 |56 90 3/76 1 5/69 Surplus or deficit, government . 298 |17 72 10/74 | 10/69

Sarvices . .. % [se 90 3/16 | 5/69  |sacurities purchases, BOP

Doflators, NIA ) Foraign purchases of U.S. securities ... 564 |53 88 10/75 | 5/69

Fixod weighted, gross private product ........... 211 [s6 90 8/74 ves U.S. purchases of foreign securities . .. . 565 |53 88 10/75 | 5769

Fixad weighted, gross private product, changein ... | 211C |se 90 8/74 =++-- |Selling prices - See Prices, selling,

Implicit price deflator, GNP ................... 210 |o 69 8/74  110/69 |cancirive financial flOws, Cl .. - «.noeveerereenn... 817 |38 83 8/75 | .....
Difforences ............ 2108 69 8/74 | 10/69 |qy ratio of manuf “unfilted ordersto ....{ 852 |62 96 176 | 9/68
Porcent changes . .. e 8o 8/74 | 10769 gt 10 and local govarnment - See Government,

Industrial materials ............ 23 79 1/76 | 4/6% Ik pricss - See lsa international comparisons.
Industrial materials, components . . D23 . 100 [T §00 common stocks ..... 19 30,40 79 1/76 5/69
industrial meterials, DI ......... 023 |63 97 1/76 | 4/69 500 common stocks, O1 . ... 019 g3’ o7 1/76 | 5/69
Labor cost, price per unitof ... ... il 7 30,41 80 3/76 11/68  |Surplus - See Goverament
Stock - See also International comparisons. '

600 common stocks ............ 30,40 79 1/76 5/69

§00 common stocks, 01 63 97 1/16 5/69 T
Wholesale

All commodities ,.....o...oiiiieiii 50 |s7 o1 7/75 6/69 .

Farm products.. ... %2 |87 % 7775 ] 6/69  ltranspartation and other services, payments, BOP 549 |82 88 10/75 | 5/69

Foods and feads, processed . . 151 |57 91 7/15 | 6/69 : ices, raceints, BOP. . . . 8 10/75 | 5/69

{nustril commogities - . 5 91,57 80,01 /15 /69 ;::c:rortanon and other services, receipts, BOP. ... 648 |52 8 / /

Industvial commodities, change in . 85¢ 157 o1 /75 | 6/69 Payments by U.S. travelers sbroad, 80P .......... 545 |s2 88 10/75 | 5/69

Manufactured 00ds ............. 8 |31,57 80,91 |7/75 |6/69 Receipts from foreign travelers i fre US, B0 .| 544 |52 88 10/75 | 5/69

goods, comp Dsg |..... 102 reen aean. Treasury bill rate . ... ... "4 135 82 2/16 7/64

Manufactured goods, DI .......... D58 |64 98 7/75 6/69 Treasury bond yields 15 |as 82 2/78 7/64

Prics to unit labor cost, manufacturing ............... 1 30,41 80 3/76 11/68 e
Prices, selling

Menufacturing, Dl ...l 0462 | 47 85 3/76 11/68 U

Manufacturing and trede, DI . D460 | 47 85 3/76 11/68

Retail trade, O ........... D466 ) 47 85 3/16 11/68

Wholesale trads, O . ... D464 {47 85 3/76 11/68 | ynemployment

Primo rate charged by banks . 109 |36 82 2/76 | 11/73 |fe|pvwamed advertising to persons unempioyed,

Producars durable equipmant GPDI NIA ... 243 |12 70 9/74 10/69 [ PP 860 |62 86 12/75 | vuuus

P -See | P and GNP. Initial claims, avg. weekly, unemployment insur. ... | *5 20,39 74 6/75 | 6/69

Production materials, buying poficy ............. o | 26 28 79 1/76 | 12/74 initial claims, avg, weekly, unemployment insur,, I | D5 | 63 98 8/75 | 6/69

:roﬂuc:gqu of business equip. to consurmer goods, ratio .. | 853 [ 62 96 3/75 | 11/68 Layoff rate, manufacturing ] 3 20 74 12/75 | 8/68#
roductivity il '

Output per hour, totel private economy .......... 770 |ss 93 1776 * { 10/72 Z‘:::?;:;mg:o,\ﬁg civilfan lbor forcs ... 83 Jeo 94 476 1 4s12

Output per hour, totel private economy, Both sexes, 16-19 years 846 |co 94 4/76 4/72

changein ..., 770C |59 93 1/76 10/72 Femates, 20 years and over 885 lgo 94 4/16 /72
Profi Qutput per houe, total private nontarm economy . 858 |s8 93 1/76 6/68 16 weeks and over 44 22,43 75 4/76 4/72
ofis L ekl

Corporate, after toxes, constent dotlars . .......... 18 30 79 14776 | 1/72 m‘;swz';vg:ze a:‘?:\l,:,' ::4 33 ;54 Z;;z %33

Corporate, ofter taxes, current dollers . . . *16 30,41 79 4/16 | 7/68 Married males spouse bre;:ént 40 22 75 4/76 4/72

Corporate, and inventory valuation adjustment, NIA | 286 {16 72 10/74 . | 10/69 Negro and mn'g, races 848 |60 94 4/76 4/72

Corporate, and inventory valuation adjustment, Total B 3 22,41 75 4/76 /72

peront of nationa income, NIA ... 2864 |19 73 10/74 | 10/69 white . 87 o0 94 416 | 4/72
plus inventory vl ilted orders, manufecturers

Cttment, NiA . usimantory vloaton 204 |17 72 10778 | 10760 ST pn oo e % o7 78 8/7a | osen

Manufacturing, OV ............. D34 |63 97 10775 |..... Durable goods industries, change in . . 25 29 79 8/74 9/68

Manufactuting and trade, ot 01 . D442 146 8s 3/76 | 11/68 Unfilted orders to shipments, durable goods indus. .. | 852 | 62 %6 1/76 | 9/68

T deofl (8 [V (2050 ued st St ot

Ratio, profits to corporate domestic income . 22 30 80 4/76 7/68

Proprietors’income, NIA . ........................ 282 16 7t 10/74 | 10/69 v
Proprigtors’ income, percent of national income, N1A ... | 282A |19 73 10/74 | 10/69
Purchased materials, percent of companios reporting
higher inventories ................... .. o0l 3 28 78 4/75 | 12/74  |Vacancy rate in rental housing ... 857 je2 96 5/74 10/72
Vendor performance 32 29 79 1/76 12/74
R
w
Rentl income of persans, NIA ..................... 284 16 7 10/74 | 10/69
Rer:le income of persons, 8s percent of national income, ea |10 3 10774 | 10769 Wages and salaries - See Compensation.
SISO S S West Germany - See International comparisons.
Reserve position, US., 80P ..... 634 |so 87 10/75 | 5/69  |utoieciia orices
Reserve transactions balance, BOP . . 522 49 87 10/75 | ..... All copmmoditias 750 |57 91 7/715 6/69
Resorves, froe ....oviuie 93 35 82 2/76 | 11/72 Farm products....... . 752 |57 91 /18 6/69
Residgntial fixed investment, GPOI, N1A Foods and feedélﬁ;océ.md 151 |s7 a1 /15 6/69
gﬁ?g:?‘dgﬁ:xs """""""""""""" %ﬁ 18 72 9/7¢4 | ..... Industrial commodities ... .. 55 31,57 80,91 /78 6/69
Parcent of GNP 244A i: ;’g :;;: :g;gg Industrial commadities, change in . 55¢ |57 91 7/75 | 6/69
Residential structures - See Housing. Manuf'amuled ggg:: .......... 3858 e ggém e o9
S Manufactured goods, DI ........ ... 058 |64 98 7/75 6/69
Workweek of production workers, manufacturing . 1 20,39 74 12/75 | 8/68
Workweek of production workers, mfg., compenents 01 heen 99 ceven P
Solarles - See Compensation, Workweek of production workers, manufacturing, 01.... 1 D1 63 97 12/75 .

*Denotes series on the 1966 NBER “short list” of indicators,
GPDI, gross privats domestic investment; and NIA, national income and product account.
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#The “number" for this series title was changed since tha publication date shown,

BOP means balence of payments; Cl, compaosite index; DI, diffusion indox;



ITLES AND SOURCES OF SERIES

aries are listed below according to the sections of this report
1 which they appear. Series numbers are for jdentification
nly and do 1ot reflect relationships or order among series.
ge “Alphabetical Index—Series Finding Guide” to find chart
W table paye numbers for each series and the issues in
thich historical data and series descriptions appeared.

M" following a series title indicates monthly data; “Q"
wdicates quarterly data. Data apply to the whole period
xcept when indicated by “EOM" (end of month) or “E0Q”
d of quartar). Following each source is an indication (A1,
i3, etc.) of the charts and tables in which that series appears.
‘hese charts ¢nd tables are listed in the table of contents.

‘D” preceding a series number indicates the series is a
iffusion index. In section B, asterisks (*) are used to
ndicate series inciuded in the 1966 NBER “short list” of
yelical indicators. These series are shown separately in chart

8.

A National Income and Product

200.

205.

210.

215.

217.

220.

222.

224,

225.

226.

221.

230.

Gross national product in current dollars {Q).—
Department of Commerce, Bureau of Economic
Analysis (A1, B2, B8, E5)

Gross national product in 1972 dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (A1, B2, 88, E1, E5)

Implicit price deflater, gross national product
(Q).— Jepartment of Commerce, Bureau of Eco-
nomic Analysis (A1)

Per cupita gross national product in current dollars
(Q).—Jepartment of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

Per cupita gross natienal pioduct in 1972 dollars
(Q).—Jepartment of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

National income in current dotlars (Q).—Depart-
ment of Commerce, Bureau of Economic Analysis

(A2)

Persoral income in current dollars (Q).—Depart-
ment of Commerce, Bureau of Economic Analysis
(A2)

Dispotable personal income in current dollars
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis (A2)

Oispotable personal income in 1972 dollars
(Q).—epartment of Commerce, Bureau of Eco-
nomic Analysis (A2)

Per cupita disposable personal income in current
doilars (Q).~Department of Commerce, Bureau of
Economic Analysis (A2)

Per capita disposable personal income in 1972
dollars (Q).~Department of Commerce, Bureau of
Economic Analysis (A2)

Personal consumption expenditures, total, in cur-
rent dollars {Q).—Department of Commerce,
Bureati of Economic Analysis {A3)

230A. Personal consumption expenditures as a percent of

| 231.

132,

gross national product (Q).—Oepartment of Com-
merce, Bureau of Economic Analysis (A11)

Personal consumption expenditures, total, in 1972
doflars (Q).--Department of Commerce, Bureau of
Economic Analysis (A3, A10)

Personal consumption expenditures, durable goods,
in cutrent dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)
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233.

234.

236.

237.

240.

244.

1A,

242,

243.

244,

244A.

245,

245A,

246.

247,

248.

248,

250

250A.

252,

Personal consumption expenditures, durable goods
except automobiles, in current dollars {Q).—
Department of Commerce, Bureau of Economic
Analysis (A3)

Personal consumption expenditures, automobiles,
in current dollars {Q).—Department of Commerce,
Bureau of Economic Analysis {A3)

Personal consumption expenditures, nondurable
goods, in current dollars (Q).~Department of
Commerce, Bureau of Economic Analysis (A3)

Personal consumption expenditures, services, in
current dolfars (Q).—Department of Commerce,

Bureau of Economic Analysis (A3)

Gross private domestic investment, total (Q).—
Department of Commerce, Bureau of Economic
Analysis (A4)

Gross private domestic fixed investment, total non-
residential (Q).—Department of Commerce, Bureau
of Economic Analysis (Ad)

Gross private domestic fixed investment, total non-
residential as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A1)

Gross private domestic fixed investment, nonresiden-
tial structures (Q).—Department of Commerce,
Bureau of Economic Analysis. (A4)

Gross private domestic fixed investment, nonresiden-
tial producers’ durable equipment (Q).—Department
of Commerce, Bureau of Economic Analysis.  (A4)

Gross private domestic fixed investment, residential
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (Ad)

Gross private domestic fixed investment, residential,
as a percent of gross national product (Q).—Depart-

_ment of Commerce, Bureau of Economic Analysis

(A11)

Gross private domestic investment, change in busi-
ness inventories after valuation adjustment, all
industries (Q).—Department of Commerce, Bureau
of Economic Analysis (A4, B4}

Change in business inventories as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (A11)

Gross private domestic investment, change in busi-
ness inventories, all industries, 1972 dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A10}

Gross private demestic fixed investment, total
nonresidential, in 1972 dollars {Q).—Department of
Commerce, Bureau of Economic Analysis  (A10)

Gross private domestic fixed investment, residential,
in 1972 doltars (Q).—Department of Commerce, Bu-
reau of Eco_nomic Analysis. (A10)

Gross auto product in 1972 dollars (Q).—Depart-
ment of Commerce, Bureau of Economic An(alysi§
A10

Net exports of goods and seWices; national income
and product accounts (Q).—Department of Com-
merce, Bureau of Economic Analysis (A5)

Net exports of goods and services as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (A11)

Exports of goods and services; national income and
product accounts (Q).—Department of Commerce,
Bureau of Economic Analysis (AB)

283.

260.

262.

262A.

263.

264.

266.

266A.

267.

210.

271

213.

274.

275.

280.

280A,

282.

282A,

284.

284A.

286.

286A.

Imports of goods and services; national income and
product accounts (Q).—Department of Commerce,
Bureau of Economic Analysis (AB)

Government purchases of goods and services, total
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (AB)

Federal Government purchases of goods and serv-
ices, total (Q).~Department of Commerce, Bureau
of Economic Analysis {AB)

Federal Government purchases of goeds and serv-
ices as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

Federal Government purchases of goods and services,
in 1972 dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A10)

Federal Government purchases of goods and serv-
ices, national defense (Q).—Department of Com-
merce, Bureau of Economic Analysis {AB, D3)

State and local government purchases of goods
and services, total (Q).—Department of Commerce,
Bureau of Economic Analysis {AB)

State and local government purchases of goods and
services as a percent of gross natiomal product
(Q).~Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

State and local government purchases of goods and
services, in 1972 dollars (Q).—Department of Com-
merce, Bureau of Economic Analysis (A10)

Final sales, durable goods (Q).—Department of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, durable goods
{Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A7)

Final sales (series 205 minus series 246), in 1972
dollars {Q).—Department of Commerce, Bureau of
Economic Analysis (A10)

Final sales, nondurable goads, (Q).—Department of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, nondurable goods
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis (A7)

Compensation of employees (Q).—Department of
Commerce, Bureau of Economic Analysis (A8)

Compensation of employees as a percent of national
income (Q).—Department of Commerce, Bureau of
Economic Analysis (A11)

Proprietor's income with inventbry valuation and
capital consumption adjustments {Q).—Department
of Commerce, Bureau of Economic Analysis.  {A8)

Proprietors’ income with inventory valuation and
capital consumption adjustments as a percent of
national income (Q).—Department of Commerce,
Bureau of Economic Analysis. (A11)
Rental income of persons with capital consumption
adjustment (Q).—Department of Commerce, Bureau
of Economic Analysis (AB)

Rental income of persons with capital consumption
adjustment as a percent of national income (Q).—
Department of Commerce, Bureau of Economic
Analysis (A11)

Carporate profits with inventery valuation and capital
consumption adjustments (Q).—Department of Com-
merce, Bureau of Economic Analysis (A8)

Corporate profits with inventory valuation and capital
consumption adjustments as a percent of national in-
come (Q).—Department of Commerce, Bureau of
Economic Analysis (A1)

125



TITLES AND SOURCES OF
SERIES—Continued

288,

288A.

290.

292.

294,

298.

Net interest (Q).--Department of Commerce, Bu-
reatt of Economic Analysis (AB)

Net interest as a percent of national income {Q).~
Departmient of Commerce, Bureiy of Economic
Analysis (A1)

Gross saving—private saving plus government sur-
plus or deficit {Q1).--Department of Commerce, Bu-
reau of Economic Analysis (A9)

Personal saving (Q).- Department of Commerce,
Burcau of Economic Analysis {AQ)

Undistributed corporate profits with inventory valu-
ation and capital consumption adjustments {Q).—
Nepartment of Commerce, Bureau of Economic
Analysis (A9}

Capital consumption allowances, carporate and non-
corporate, with capital consumption adjustment
{Q).-Department of Commerce, Bureau of Economic
Analysis (A9)

Government surplus or deficit, total (Q).-Depart-
ment of Commerce, Bureau of Economic Ana(lysgiﬁ
Al

B Cyclical Indicators

*1.

*8.

*B.

*10.

n.

*12.

13.

14.

126

Digitized for FRASER

Average workweek of production workers, manu-
facturing (M).—Department of Labor, Bureau of
Labor Statistics (B1, B8, E3, E4)

Accession rate, manufacturing {M).-Department of
Laber, Bureau of Labor Statistics (B1)

Layoff rate, manufacturing (M) —Department of
Labor, Bureau of Labor Statistics (81)

Average weekly initial claims for unemployment
insurance, State programs (M).--Department of
Labor, Manpower Administration; seasonal adjust-
ment by Bureau of Ceconomic Analysis  (B1, B8, E3)

Value of manufacturers’ new orders, durable goods
industries (M).--Department of Commerce, Bureau
of the Census (83, K8, E3, E4)

Index of construction contracts, total value
(M).=McGraw-Hill Information Systems Company.
{Used by permission. This series may not be
reproduced  without written permission from the
source.) (B3}

Construction contracts awarded for commercial
and industrial buildings, floor space (M).—McGraw-
Hili  Information Systems Company; seasonal ad-
justment by Bureau of Economic Analysis and
National Bureau of Economic Research, Inc. (Used
by permission. This series may not be reproduced
without written permission from the source.) (B3)

Contracts and orders for plant and equipment
(M).—Oepartment  of Commerce, Bureau of the
Census, and McGraw-Hill Information Systems
Company; seasonal adjustment by Bureau of the
Census and Bureau of Economic Analysis (B3, B8)

Newly approved capital appropriations, 1,000 manu-
facturing corporations (Q).—The Conference Board.
(Used by permission. This series may not be re-
produced without written permission from the
source.) (B3, E3)

Index of net business formation (M}.—Department of
Commerce, Bureau of Economic Analysis; seasonal
adjustment by Bureau of Economic Analysis and
National Bureau of Economic Research, Inc. (B3, B8)

Number of new business incorporations {M).—Dun
and Bradstreet, [nc.; seasonal adjustment by Bu-
reau of Economic Analysis and National Bureau of
Economic Research, Inc. (B3)

Current liabilities of business failures (M).—Dun
and Bradstreet, inc. (B6)

http://fraser.stlouisfed.org/
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15.

.

*18.

. 20.

21,

22.

*23.

24,

25,

26.

28.

*29,

31

32.

33.

34.

35.

37.

Profits {after taxes) per dollar of sales, all manu-
facturing corporations {Q).~Federal Trade Com-
mission and Securities and Exchange Commission;
seasonal adjustment by Bureau of  Economic
Analysis {B5)

Corporate profits after taxes in current dollers
{Q).~Department of Commerce, Bureau of Economic
Analysis (B5, 88)
Index of price per unit of labor cost—ratio, index
of wholesale prices of manufactured goods {uned-
justed) to seasonally adjusted index of compen-
sation of employees (sum of wages, salaries, and
supplements to wages and salaries) per unit of
output (M).—Department of Commerce, Bureau of
Economic Analysis; Department of Labor, Bureau
of Labor Statistics; and Board of Governors of the
Federal Reserve System (85, B8)

Corporate profits after taxes in 1972 dollars {Q).—
Department of Commerce, Bureau of Economic
Analysis (65)

Index of stock prices, 500 common stocks (M).—
Standard and Poor’s Corporation  (BS5, B8, E3, F3)

Change in book value of manufacturers’ inventories
of materials and supplies (M).—-Oepartment of Com-
merce, Bureau of the Census (n4)

Average weekly overtime hours of production
workers, manufacturing (M).—Department of Labor,
Bureau of Labor Statistics {61)

Ratio of profits (after taxes) to total corporate do-
mestic income (Q).-Oepartment of Commerce,
Bureau of Ecanomic Analysis (85)

Index of industrial materials prices (M).—
of Labor, Bureau of Labor Statistics
(85, BB, E3, F4)

Department

Value of manufacturers’ new orders, capital goods
industries, nondefense (M).-Department of Com-
merce, Bureau of the Census (R3)

Change in manufacturers’ unfilled orders, durable
goods industries (M).—Department of Commerce,
Bureau of the Census (B4)

Buying policy—production materials, percent of com-
panies reporting commitments 60 days or longer
{M).-National Association of Purchasing Manage-
ment (64)

New private housing units started, total (M).--Oepart-
ment of Commerce, Bureau of the Census {B3)

Index of new private housing units authorized by
local building permits (M).—Department of Com-
merce, Bureau of the Census (B3, 68}

Change in book value of manufacturing and trade
inventaries, total (M).—Departruent of Commerce,
Bureau of Economic Analysis and Bureau of the
Census (B4, B8)

Vendor performance, percent of companies reporting
slower deliveries (M).—Purchasing Management
Association of Chicago {(B4)

Net change in mortgage debt held by financial
institutions and life insurance companies (M).—
Institute of Life insurance; Federal National Mort-
gage Association; Department of Housing and Urban
Development, Government National Mortgage
Association; National Association of Mutual Savings
Banks; U.S. Savings and Loan League; and Board of
Governors of the Federa! Reserve System; seasonal
adjustment by Bureau of Economic Analysis  (86)

Net cash flow, corporate, in current dollars {Q).—
Department of Commerce, Bureau of Econornic
Analysis (H5)

Net cash flow, corporate, in 1972 dollars (Q).—De-
partment of Commerce, Bureau of Economic Analysis
(85)

Percent of companies reporting higher inventories of
purchased materials (M).—-National Association of
Purchasing Management; seasonal adjustment by
Bureau of Economic Analysis (B4)

39.

40.

*41.

42.

*43.

44,

45,

46.

*47.

48.

*52.

53.

*54.

55.

*56.

57.

58.

59.

*61.

*62.

Percent of consumer instaliment loans delinquent 3_0
days and over {FOM).--American Bankers Associ-
ation; {Bimonthly since Necember 1964) (B6)

Unemployment rate, married males, spouse present
(M).—Department of Labor, Bureau of Labor Statis:
tics, and Department of Commerce, Burgau of the
Census (81

Number of employees on nonagricuitural payrolis,
establishment survey (M).- D(‘pdftmt:m of Labor,
Bureau of Lahor Statistics (81, 88, £3, t4)

Total number of persons engaged in nonagricultural
activities, lahor force survey (M).- Department of
Labor, Bureau of Labor Statistics, and Department of
Commerce, Bureau of the Census (81)

Unemployment rate, total (M). Department of
Laber, Bureau of Labor Statistics, and Department of
Commerce, Bureau of the Census (81, B#)

Unemployment rate, 15 weeks and over (M).
Department of Labor, Bureau of Labor Statistics, and
Department of Commerce, Bureiu of the Census

{11, 88)

Average weekly insured unemployment rate, State
programs (M).--Department of Labor, Manpower
Administiation (B1)

Index of help-wanted advertising in newspapers
(M).—The Conference Board 1)

Index of industrial production {M). -Board of Gov
ernors of the Federal Reserve System

(B2, B8, E3, b4, LY, F2)

Employee-hours in nonagricultural establishments
{M).--Department of Labor, Bureau of labor Sta
tistics (B1,5)

Personal income (M).- -Departinent of Commerce,
Bureau of Economic Analysis {32, B8]

Wage and salary income in mining, manufacturing,
and construction (M).—Department of Commueree,
Bureau of Economic Anatysis

Sales of retail stores in current dofars (M).-Depart:
ment of Commerce, Bureau of the Census
(B2, By, £3, t4)

Index of wholesale prices, industriol commodities
{M).—Department of Labor, Bugau of Lahor Statis-
tics {85, D4)

Manufacturing and trade sales {M).- -Department of
Commerce, Burcau of Economic Analysis and Bureau
of the Census (B2, B8)

Final sales {series 200 minus series 245) {(1)..~Depart-
ment of Commerce, Bureau of Economie /\nalysis(;az)

Index of whalesale prices, manufactured goods
(M}.—~Department of Labor, Bureau of Labor Statis-
tics (135, D4, £3, £4)

Sales of retail stores, 1967 dollars {M).- -Department
of Commerce, Bureau of Egonomic Analysis  (B2)

Business expenditures for new plant and equipment,
total {(Q).—-Department of Commerce, Burgau of
Economic Analysis {13, 88, €1, C2)

Index of labor cost per unit of output, total
manufactunng ratio, index of compensation of
employees in manufacturing (the sum of wages and
salaries and supplements to wages and salaries) to
index of industrial production, manufactuting
(M).—Department of Commerce, Bureau of Eco-
nomic Analysis, and the Board of Governors of the
Federal Reserve System (85, B8)
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63.

65.

66.

*67.

8.

69.

.

*72.

85.

93.

96.

97.

102.

103.

108.

110.

12

*113.

114.

115,

116.

17

Index of unit labor cost, total private economy
(C).—Department of Labor, Bureau of Labor Statis-
tics (B5}

Minufacturers’ inventories of finished goods, book
value, all manufacturing industries (EQM).—Depart-
mant of Commerce, Bureau of the Census {B4)

Consumer instaliment debt (EOM).—Board of Gov-
ervors of the Federal Reserve System. FRS seasonally
acjusted net change added to seasonally adjusted
fiture for previous month to obtain current figur?

Bank rates on short-term business loans, 35 cities
((1).—Board of Governors of the Federal Reserve
Svstem (86, B8)

Labor cost {current dollars) per unit of gross product
(1972 dollars), nonfinancial corporations—ratio ,of
current-dolar compensation of employees to gross
corporate product in 1972 dollars (Q).~Department
of Commerce, Bureau of Economic Analysis  (B5)

Manufacturers’ machinery and equipment sales and
business construction expenditures (industrial and
commercial construction put in place) (M).—
Department of Commerce, Bureau of the Census (B3)

Manufacturing and trade inventories, total book value
(t:0M).—Department of Commerce, Bureau of Eco-
nmic Analysis and Bureau of the Census (B4, B8)

Commercial and industrial loans outstanding, weekly
reporting large commercial banks (M).—Board of
Governors of the Federal Reserve System; seasonal
aljustment by Bureau of Economic Analysis (B6, B8)

Change in U.S. money supply (demand deposits plus
currency) [M1] (M).—Board of Governors of the
Federal Reserve System {B6)

Free reserves (member bank excess reserves minus
borrowings) (M).—Board of Governors of the Federal
F eserve System (B6)

Nlanufacturers’ unfilled orders, durable goods indus-
tries (EOM).—Department of Commerce, Bureau of
the Census (B3)

Backlog of capital appropriations, manufacturing
{1:00).~The Conference Board. {(Used by permission.
This serips may not be reproduced without written
parmission from the source.} (B3)

Change in U.S. money supply plus time deposits at
c)mmercial banks other than large CD's [M2]
(¥).—Board of Governors of the Federal Reserve
System (B6)

Change in U.S. money supply, plus time deposits at
commercial banks other than large CD's, plus depos-
its at nonbank thrift institutions [M3] (M).—Board
cf Governors of the Federal Reserve System (B6)

Pyerage prime rate charged by banks (M).—Board of
Covernors of the Federal Reserve System (BB)

Total funds raised by private nonfinancial borrowers
in credit markets (Q).—Board of Governors of the
f'ederal Reserve System

liet change in bank loans to businesses {M).—Board
of Governors of the Federal Reserve System; seasonal
edjustment by Bureau of Economic Analysis (BB)

Idet change in consumer instaliment debt {M).—Board
uf Governors of the Federal Reserve System (B6, B8)

Discount rate on new issues of 91-day Treasury bills
{M).—Board of Governors of the Federal Reserve
System (86)

Vield on long-term Treasury bonds (M).—Treasury
Department (86)

‘field on new issues of high-grade corporate bonds
{M).—First National City Bank of.New York and
“reasury Department (B6)

‘field on municipal bonds, 20-bond average (M).—The
13ond Buyer (B6)
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118.

119.

*200.

*205.

245,

813.

814.

815,

816.

817.

Secondary market vyields on FHA mortgages
{M).~Department of Housing and Urban Develop-
ment, Federal Housing Administration (B6)

Federal funds rate (M).—Board of Governors of the
Federal Reserve System (86)
Gross national product in current dollars (Q). Seein
section A.

Gross national product in 1972 dollars (Q). See in
section A. ‘

Change in business inventories (GNP companent)
(Q). See in section A.

Marginal employment adjustments—leading com-
posite index (includes series 1, 2, 3, and 5) (M).—

Department of Commerce, Bureau of Economic -

Analysis (87)
Capital investment commitments—leading composite
index (includes series 6, 10, 12, and 29) (M).—
Department of Commerce, Bureau of Economic
Analysis (87)

Inventory investment and purchasing—leading com-
posite index {includes series 23, 25, 31, and 37)
(M).—Department of Commerce, Bureau of Eco-
nomic Analysis (87)

Profitability—leading composite index {includes series
16, 17, and 19) (M).-Department of Commerce,
Bureau of Economic Analysis (87)

Sensitive financial flows—leading composite index
{includes series 33, 85, 112, and 113) (M).—Depart-
ment of Commerce, Bureau of Economic Analysi?

Composite index of twelve leading indicators, original
trend (includes series 1, 3, 10D, 12, 19, 29, 32, X108,
X136, X1700, X201, and X213} (M}).—Department
of Commerce, Bureau of Economic Analysis (B7)

Composite index of twelve l2ading indicators, reverse
trend adjusted (includes series 1, 3, 100, 12, 19, 28,
32, X108, X136, X170D, X201, and X213)
(M).—Department of Commerce, Bureau of Economic
Analysis (87)

Composite index of four coincident indicators (in-
cludes series 41, 47, 56D, and X234)
(M).—Department of Commerce, Bureau of Economic
Analysis (B7,E5)

Composite index of six lagging indicators (includes
series X1, 62, 71D, 72, 109, and X251} (M).—De-
partment of Commerce, Bureau of Economic Analy-
sis (B7)

C Anticipations and Intentions

61.

410.

412,

414,

416.

Business expenditures for new plant and equipment,
all industries {Q). See in section B.

Manufacturers’ sales, total value (Q).~Department of

Commerce, Bureau of the Census {C1)
Manufacturers’ inventories, total book value
(E0Q).—Department of Commerce, Bureau of the
Census (C1)

Percent of total book value of inventories held by
manufacturers classifying their holdings as high, less
percent classifying holdings as low (E0Q}.—Depart-
ment of Commerce, Bureau of the Census 1)

Percent of total gross capital assets held by com-
panies classifying their existing capacity as inade-
quate for prospective operations over the next 12
months, less percent classifying existing capacity as
excessive (EQQ).—Department of Commerce, Bureau
of Economic Analysis {C1)

435.

D442,

Da44.

D446.

D450.

D460,

D462.

0464.

DA66.

Index of consumer sentiment (Q).~University of
Michigan, Survey Research Center {C1)

. New orders, manufacturing {Q).—Dun and Bradstreet,

Inc. {Used by permission. This series may not be
reproduced without written permission from the
source.) (C2)

Net profits, manufacturing and trade (Q).—~Oun and
Bradstreet, Inc. (Used by permission. This series may
not be repraduced withaut written permission from
the source.) (C2)

Net sales, manufacturing and trade (Q).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Number of employees, manufacturing and trade
(Q).~Dun and Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) {C2)

Level of inventories, manufacturing and trade
(Q).—Dun and Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

Selfing prices, manufacturing and trade {Q).—Dun and
Bradstreet, Inc. {Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Selling prices, manufacturing (Q).—~Dun and Brad-
streat, Inc. (Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

Selting prices, wholesale trade (Q).—Dun and Brad-
street, Inc. (Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

Selling prices, retail trade (Q).—Dun and Bradstreet,
Inc. (Used by permission. This series may not be
reproduced without written permission from the
source.) (C2)

D Other Key Indicators

55,

§8.

211,

250.

252,

253,

264.

500.

502.

Index of wholesale prices, industrial commodities
(M). See in section B,

Index of wholesale prices, manufactured goeds (M).
See in section B.

Fixed weighted price index, gross business product
(Q).—Department of Commerce, Bureau of Economic
Analysis (D4)

Balance on goods and services; U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Exports of goods and services, excluding transfers
under military grants; U.S. balance of payments
(Q}.—Department of Commerce, Bureau of Economic
Analysis (D2)

Imports of goods and services; U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Federal Government purchases of goods and services,
national defense (Q). See in section A.

Merchandise trade balance (Series 502 minus series
512) (M).—Department of Commerce, Bureau of the
Census (D1)

Exports, excluding military aid shipments, total

(M).—Department of Commerce, Bureau of the
Census (D1)

127
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506.
508.

512,

515,
517.
519.
§21.
522.

530.

532.

534.

536.

537.

540.

541.

542,

543,

545.

128

Digitized for FRASER

Manufacturers’ new orders for export, durable goods
except motor vehicles and parts (M).~Department of
Commerce, Bureau of the Census (D1)

Index of export orders for nonelectrical machinery
{M).—McGraw-Hill Publications Company, Economics
Department {01)

General imports, total (M).—Department of Com-
merce, Bureau of the Census (01)

Balance on goods, services and remittances; U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Balance on current account; U.S. balance of pay-
ments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Balance on current account and long term capital;
U.S. balance of payments (0).—Department of Com-
merce, Bureau of Economic Analysis (D2)

Net liquidity balance; U.S. balance of payments
{Q).~Department of Commerce, Bureau of Economic
Analysis (D2)

Dfficial reserve transactions balance; U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis {D2)

Liquid liabilities (excluding military grants) to all
foreigners, total outstanding; U.S. balance of pay-
ments (E0Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Liquid and certain nonliquid liabilities {excluding
military grants) to foreign official agencies, total
outstanding; U.S. balance of payments (EOQ).—
Department of Commerce, Bureau of Economic
Analysis {D2)

U.S. official reserve (assets) position, excluding
military grants; U.S. balance of payments (E0Q).—
Department of Commerce, Bureau of Economic
Analysis (D2)

Merchandise exports, adjusted, excluding military
grants; U.S. balance of payments (Q).—Department
of Commerce, Bureau of Economic Analysis  (D2)

Merchandise imports, adjusted, excluding military;
US. balance of payments (Q).—Department of
Commerce, Bureau of Economic Analysis (D2)

U.S. investment income, military sales, and other
services exports, excluding military grants; U.S.
balance of payments (Q).—Department of Commerce,
Burgau of Economic Analysis (D2)

Foreigners' investment income, military expenditures
and other services imports; U.S. balance of payments
(Q).—Department of Commerce, Bureau of Economic
Analysis (02)

Income on U.S. investments abroad; U.S. balance of
payments (Q).—Oepartment of Commerce, Bureau of
Economic Analysis (D2)

Income on foreign investments in the U.S.; US.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Receipts from foreign travelers in the U.S,; U.S.
balance of payments ?0).—Departrnent of Commerce,
Bureau of Economic Analysis (D2)

Payments by U.S. travelers abroad; U.S. balance of
payments (0).—Department of Commerce, Bureau of
Economic Analysis (D2)
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546,

547,

648,

549,

560.

561.

564,

565.

570.

575,

600.

601.

602.

616.

621.

626.

647.

648.

740.

1.

745,

746.

Military sales to foreigners; U.S. balance of payments
(Q).—Department of Commerce, Bureau of Economic
Analysis (02)

U.S. military expenditures abroad; U.S. balance of
payments {Q).—-Department of Commerce, Bureau of
Economic Analysis (D2)

Receipts from transportation and other services; U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis {D2)

Payments for transportation and other services; U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2}

Foreign direct investments in the U.S.; U.S. balance
of payments (Q).—Department of Commerce, Bureau
of Economic Analysis (D2}

U.S. direct investments abroad; U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Foreign purchases of U.S. securities; U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

U.S. purchases of foreign securities; U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Government grants and capital transactions, net; U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Banking and other capital transactions, net; U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Federal Government surplus or deficit; national
income and product accounts (Q).—Department of
Commerce, Bureau of Economic Analysis {03)

Federal Government receipts; national income and
product accounts (Q).—Department of Commerce,
Bureau of Economic Analysis (D3)

Federal Government expenditures; national income
and product accounts (Q).—Department of Com-
merce, Bureau of Economic Analysis {D3)

Defense Department obligations incurred, total,
excluding military assistance (M).—Department of
Defense, Fiscal Analysis Division; seasonal adjust-
ment by Bureau of Economic Analysis 803)

Defense Department obligations incurred, procure-
ment (M).—Department of Deferise, Fiscal Analysis
Division; seasonat adjustment by Bureau of Economic
Analysis (D3}

Military prime contract awards to U.S. business firms
and institutions (M).—Department of Defense, Direc-
torate for Statistical Services; seasonal adjustment by
Bureau of Economic Analysis (03)

New orders, defense products industries (M).—
Department of Commerce, Bureau of the Census (D3}

New orders, defanse products (M).—Department of
Commerce, Bureau of the Census (D3}

index of average hourly earnings of production
workers, private nonfarm economy—adjusted for
overtime  (in manufacturing only), interindustry
employment shifts, and seasanality (M).—Department
of Labor, Bureau of Labor Statistics (D5)

Index of real average hourly earnings of production
workers, private nonfarm economy—adjusted for
overtime  (in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Labor Statistics ({D5)

Index of average hourly compensation, all employess,
private nonfarm economy (Q).—Department ot
Labor, Bureau of Labor Statistics (D5)

Index of real average hourly compensation, all
employees, private nonfarm economy (Q).—Depart-
ment of Labor, Bureau of Labor Statistics (D5)

748.

749,

750.

751,

782

770.

781.

182,

783.

784.

841,

842.

843.

844,

845,

846.

847.

848.

858,

859,

Negotiated wage and benefit decisions, all indus-
tries—first year average (mean) changes (Q).—
Department of Labor, Bureau of Labor Statistics (D5)

Negotiated wage and benefit decisions, all indus-
tries—average (mean) changes over life of contract
(Q).—Department of Labor, Bureau of Labor St(atis-
tics

Index of wholesale prices, all commodities (M).—-
Department of Labor, Bureau of Labor Statistics{D4)

Index of wholesale prices, processed foods and feeds
(M).—Department of Labor, Bureau of Labor Sta-
tistics (D4}

Index of wholesals prices, farm products (M).—
Department of Labor, Bureau of Labor Statistics(D4)

Index of output per hour, all persons, total private
economy (Q).—Department of Labor, Bureau of
Labor Statistics (D%)

Index of consumer prices, all items (M).—Department
of Labor, Bureau of Labor Statistics (D4, F1)

Index of consumer prices, food (M).—Depariment of
Labor, Bureau of Labor Statistics {D4)

Index of consumer prices, commodities less food
{M).-Department of Labor, Bursau of Labor
Statistics {D4)

Index of consumer prices, services (M).—Departmant
of Labor, Bureau of Labor Statistics (D4)

Total civilian labor force, labor force survey
{M).—Department of Labor, Bureau of Labor Statis-
tics, and Department of Commerce, Bureau of the
Census (06)

Total civilian employment, labor force survey
(M).—Department of Labor, Bureau of Labor Statis:
tics, and Department of Commerce, Bureau of the
Census (DB)

Number of persons unemployed, labor force survey
(M).—Department of Labor, Bureau of Labor Statis-
tics, and Department of Commerce, Bureau of the
Census (D6)

Unemployment rate, males 20 years and over, labor
force survey (M).—~Department of Labor, Bureau of
Labor Statistics, and Department of Commerce,
Bureau of the Census (D6)

Unemployment rate, females 20 years and over, labor
force survey (M).—Department of Labor, Bureau of
Labor Statistics, and Department of Commerce,
Bureau of the Census (D6)

Unemployment rate, both sexes 16-19 years of age,
labor force survey (M).—Department of Labor,
Bureau of Labor Statistics, and Department of
Commerce, Bureau of the Census {D6)

Unemployment rate, white, labor force survay
{M).—Department of Labor, Bureau of Labor Statis-
tics, and Department of Commerce, Bursau of the
Census (06)

Unemployment rate, Negro and other races, fabor
force survay (M).—Department of Labor, Bureau of
Labor Statistics, and Oepartment of Commearce,
Bureau of the Census (D6)

Index of output per hour, all persons, total private
nonfarm (Q).—Department of Labor, Bureau of La-
bor Statistics (D5)

Real spendable average weekly earnings of produc-
tion or nonsupervisory workers {with 3 dependents)
on private nonagricultural payrolls, 1967 dollars
(M).—Department of Labor, Bureau of Labor

Statistics (D5)



TITLES AND SOQU RCES OF 857. Vacancy rate in rental housing—unoccupied rental 126.  Franch, index of industrial production (M).—Institut
. housing units as a percent of total rental housing National de la Statistique et des Etudes Economiques
SERIES—-_Contmued (Q).—Department of Commerce, Bureau of (tht)z (Paris) (F2)
Census E2 .
i 127. Ictaly, :ndexsof indus(trial production (M).-—Insti(tutl;
. L B . entrale di Statistica (Rome) F2
s 860. Ratio, help-wanted advertising in newspapers (series
E An alyt'“' Measures 46) to total number of persons unemployed . . X .
(M).—~The Conference Board, and Department of 128. Japan mdgx of industrial production (M).—Ministry
Labor, Bureau of Labor Statistics (€2) of Int&matlonal Trade and Industry (Tokyo)  (F2)
(omposnte index of four coincident indicators (in-
cludes sbries 41, 47, Y560, and X234) (M), See in 132, Umted Kingdom, index of consumer prices (M).—
saction B, M|n|stry of Labour (London} (F1)
Thfe; “D" precedlng a number indicates & diffusion index.
5 : fucti i : Diffusion indexes and corresponding aggregate series bear the
47.  Index of industrial productmn (M). See in section 8. ome number and are obtalged " ogmgtgheg:a e, Soc 133 gam da, f'"s‘:’: :!f c(%';:m)‘ peicos (M).-Domi?’i:c;t;
section B for titles and sources of 01, D5, D6, D11, D19, ureau of Statistics wa
4. :h'/:')"';eff:'s‘;:fon"é “‘?'.“’9""“"“"' establishments o3 "04t, D47, D54, D58, DB1, and section C for D440,
X D442, D444, hBl‘l:jsff 04}50,. D460, D482% D464, and D466. 135. \sNest fGmmany, index of consumer prices (M).—
200, GNPin Eurrentdollars (). See in section A, Sources for other diffusion indexes are as follows: tatistisches Bundesamt (Wiesbaden) {F1)
D34. Profits, manufacturing, FNCB (Q).—First National
205. (iress national product in 1972 dollars (Q). See in City Bank of New York; seasonal adjustment by 136.  France, index of consumer prices (M).—Institut
section A, Bureau of Economic Analysis and National Bureau of National de la Statistique et des Etudes Ecanomiques
Economic Research, Inc. (E3) (Paris) (F1)
206. Fotentml fevel of gross national product in 1972
dollars (€2).—Council of Economm Advisers (E1) 137. haly,cimdex of consumer prices (M).—Instituto Cen
207 Giap—the potential GNP (series 206) less the actual £ ational Co L trle di Statistca (Rome) (F1
xme rs(senes 205)  {Q).~Council of Econ?g'n]l(): ntenational Comparisons 138. Japan; index of consumer prices (M).—Office of the
Prime Minister (Tokyo) (F1)
850. HFlatio, otitput to capacity, manufacturing (Q).—Board 19.  United States, index of stock prices, 500 common .
of Governors of the Federal Reserve System, Depart- stocks (M). See in section B. 142.  United Kingdom, index of stock prices (M).-The
ment of~Commerc_e, and McGraw-Hill Publications Financial Times (London) (F3)
Company, Economics Department (€20 47. united States, index of industrial production (M).
851. HRatio, inventories (series 71) to sales (series 56), See in section B, 143.  Canada, index of stock prices (M).—Dominion Bureau
tnanufacturing and trade, total (EOM).—Department o ' ) ) of Statlstucs (Ottawa) {F3)
of Comn}erce, Bureau of Economic Analysis  (E2) 121. Orgamz?tmn for Economic Cooperation and Devel- 145. West Germany, index of stock prices (M).—
4 opment; . European Countries, index of industrial S Bund Wiesh F3
852, latio, manufacturers’ unfilled orders {series 96) to production (M?.—Organization for Economic Coop- tatistisches Bundesamt (Wiesbeden) (F3)
shipments, durable goods industries (EOM).—Depart- eration ahd Development (Paris) (F2) 196, F . . . ”
g : . France, index of stock prices (M).—Institut National
tent of Gommerce Bureau of the Census (E2) ; de la Statistique et des Etudes Economiques (Paris)
122, United :Kingdom, index of industrial production (F3)
853. Ratto, pl'oducuon of business equipment to produc- {M).—Céntral Statistical Office (London) (F2) :
<ion of consumer goods (M).-Board of Gavernors of .. 147, ltaly, index of stock prices (M).~Instituto Centrale di
the Federal Reserve System. (Based on compo- o . . . Statistica (Rome) (F3)
nents of the Federal Reserve index of industrial 123 g’“’!“::; 'gd‘”‘ °ff s"‘d,“s,‘"a'o production (Mll'z_
“roduction.) (€2) ominioh Bureau of Statistics (Ottawa) ( 148. Japan, index of stock prices (M).—Tokyo Stock
) Exchange (Tokyo) (F3)
854.  Ratio, pérsonal saving to disposable personal income 125. West Germany, index of industrial production
(series 292 divided by series 224) (Q).—Department (M).—Statistisches Bundesamt (Wiesbaden); seasonal 781.  United States, index of consumer prices (M), See in
of Commerce, Bureau of Economic Analysis  (E2) adjustment by 0ECD (F2) section D.

The series listed below are not included in the regular 710. Manufacturmg and trade inventories in 1967 dolfars X201. Percent change in sensitive prices (WPl of crude
section:, of this report but are components of the composite (EOM). a-Department of Commerce, Bureau of Eco- materials excluding foods and feads) (smoothed)
indexes of leading, coincident, and lagging indicators. At nomic Ahalysis and Bureau of the Census, and De- (M).—Department of Labor, Bureau of Labor
present. data for these series are shown only in appendix G. partment.of Labor, Bureau of Labor Statistics Statistics
in the future, these series will be incorporated into the
regular BCD formet. X108. Money Galance (d?'“;’“d deposii§ p(l;us currem:y; Mh" X213. New orders for consumer goods and materials, in

; . . in 1967 dollars (M).—Board of Governors of the ;
X1.  Average (mean) duration of unemp{oyment in weeks n -y 1967 doftars (M) —Department of Commerce, Burbau
(M).-Department of Labor, Bureau of Labor Eede’a|6fi~°;"b"£sf\’;tggs and Department of Labor, of Economic Analysis and Bureau of tha Cendus,
Statistics ureau o1 a and Department of Labor, Bureau of Labor Statistics
10D.  Contracts and orders for plant and equipment in 135 Percent change in total liquid assets (smoothed) :
1967 doflars (M).~Department of Commerce, Bureau (M)—Bcard of Governors of the Federal Reserve  X234. Personalincome less transfer payments in 1967 dollars
of Economic Analysis and Bureau of the Census; System {M).—Department of Commerce, Bureau of Econorhic
McGraw-Hill Information Systems Company; and Analysis '
Department of Labor, Bureau of Labor Statistics :
X1700. Net change in inventories on hand and on order in :
560. Manufacturing and trade sales in 1967 dollars (M).— "1967 dollars (smoothed) (M).—ODepartment of X261. Ratio, consumer installment debt to personal incoime

Department of Commerce, Bureau of Economic
Analysis and Bureau of the Census, and Department
of Labor, Bureau of Labor Statistics
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Commerce, Bureau of Economic Analysis and Bureau
of the Census, and Department of Labor, Bureau
of Labor Statistics

(EOM).—Department of Commerce, Bureau .of
Economic Analysis, and Board of Governors of the
Federal Reserve System
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