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ANTICIPATIONS
AND

INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their

This monthly report brings together many of the economic
time series found most useful by business analysts and
forecasters. Its predecessor, Business Cycle Developments,

NATIONAL ' CYCLICAL
INCOME AND INDICATORS
PRODUCT accounts sum-  are ¢conomic time

marize both receipts and -

final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is knovin as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods and! serv-
ices produced by the
Nation‘s economy.

series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economiic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their

- cyclical behavior, but

they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate ic

major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
‘nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are

activity.

pr din this
report.

emphasized the cyclical indicators approach to the analysis of
business conditions and was based largely on the list of
leading, roughly coincident, and lagging indicators main-
tained by the National Bureau of Economic Research, Inc.
Some other approaches commonly used by students of
economic conditions include econometric models and
anticipations and intentions data. The econometric model
concept utilizes historical and mathematical relationships
among consumption, private investment, government, and
various components of the major aggregates 10 generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expectations of
businessmen and the intentions of consumers. Most of the
content of Business Cycle Developments has been retained in
this new report and additional data refiecting the emphasis of
other approaches have been added to make it more generally
useful to those concerned with an evaluation of current
business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators section
of this report, as well as the use of other concepts, is not to
be taken as implying endorsement by the Bureau of
Economic Analysis or any other government agency of any
particular approach to economic analysis. This report is
intended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report have
been published by their source agencies. A series finding
guide, as well as a complete list of series titles and data
sources, is shown at the back of this report.

enclosing a copy of your address label. Make checks payable to t
Superintendent of Documents. Send to U.S. Government Printing (ff
Washington, D.C. 20402,

Subscription price, including supplements, is $45.80 a year ($11.45 additional
for foreign mailing. Single issues are $3,70, Airmail delivery is available at an
additional charge, For information about domestic or foreign airmail
delivery, write to the Superintendent of Documents (address below),

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



BCD
y

BUSINESS CONDITIONS DIGEST

APRIL 1974
Data Through March
Series ES1 No. 74-4

PART I. CHARTS

New Features and Changes for Thislssue .............. iiii

METHOD OF PRESENTATION

Seasonal AdJUStMENTS . ... ...ttt e 1
MCD MoVing AVerages . ..........ouevueuenennennn.. 1
Reference TurningDates .......................... 1
Section A. National income and Product ............. 1
Section B. Cyclical Indicators ...................... 2
Section C. Anticipations and Intentions .............. 3
Section D. Other Key Indicators .................... 3
Section E. Analytical Measures ..................... 3
Section F. International Comparisons ................ 3
How to Read Charts .............. e 4
How toLocateaSeries...............ccovvuvun.n.. 4
Summary of Recent Data and Current Changes ......... 5

A1l

A2

A3

A4

A5

A6

A7

A8

A9

A10

Al

B1

B2

83

B4

B85

B6

B87

B8

NATIONAL INCOME AND PRODUCT

Gross National Product ................... 9
National and Personal Income .............. 10
Personal Consumption Expenditures ......... 1"
Gross Private Domestic Investment .......... 12
ForeignTrade...........ciiviieninnnnn. 13
Government Purchases of Goods and Services .. 14
Final Sales and tnventories .. ............... 15
National Income Components .............. 16
SaVINg . vt e e e 17
Real Gross National Product ............... 18
Shares of GNP and National Income ......... 19

CYCLICAL INDICATORS
Economic Process and Cyclical Timing

Employment and Unemployment .. _......... 20
Production, Income, Consumption, and Trade .. 23
Fixed Capital Investment . ................. 25
Inventories and Inventory Investment ........ 28
Prices, Costs, and Profits .................. 30
MoneyandCredit............ovivvinn,. 33
Selected Indicators by Timing

Compositeindexes . .............ccouunn.. 37
NBERShortList .........c.civiivnennnn. 39

ANTICIPATIONS AND INTENTIONS
C1 Aggregate Series ... ... ... ... 0., 43
Cc2 DiffusionIndexes ... ............c....u... 46

n OTHER KEY INDICATORS
D1

ForeignTrade . ................ . c........ 48
D2 Balance of Payments and Major Components ... 49
D3 Federal Government Activities ... ........... 54
D4 Price Movements ........ e 56
D5 Wages and Productivity ................... 58
D6 Civilian Labor Force and Major Components ... 60

B ANALYTICAL MEASURES
E1

Actual and Potential Gross National Product ... 61
E2 Analytical Ratios ................ ........ 62
E3 DiffusionIndexes . ..............ccciuun.. 63
E5 RatesofChange ......................... 65

INTERNATIONAL COMPARISONS

ia

ConsumerPrices . ........coivvivinennnennn 66
F2 Industrial Production ..................... 67
F3 Stock Prices . ... viiii it 68

The Seéretary of Commerce has determined that the publication of this periodical is necessary in the
transaction of the public business required by law of this Department. Use of funds for printing this
periodical has been approved by the Director of the Office of Management and Budget through

September 1, 1975,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PART Il. TABLES

.‘ NATIONAL INCOME AND PRODUCT ANTICIPATIONS AN} INTENTIONS
A1] Gross National Product ................... 69 Cl] AggregateSeries ..................oouunns 84
A2 National and Personal Income .............. 69 L.C21 Diffusionindexes.............cccivunun.. 85
A3 Personal Consumption Expenditures ......... 70
A4} Gross Private Domestic Investment .......... 70 m OTHER KEY INDICATORS
AD ForeignTrade..................... e 71 D1 e 86
A6 G.ovemment Purchases of Goods and Services .. 71 D2 Balance of Payments and Major Components . .. &7
A7 Final Sales and Inventories . ................ 71 _— N
. D3 Federal Government Activities ............. £9
A3 N.at.lonal Income Components .............. A D4 ]| PriceMovements ..........covivurunune.. 80
A9 Saving....... RRRASSEEEEETTERRTTRRRTER 72 D5 Wages and Productivity . .................. a2
A10 Real Gross National Product ............... 72 e PN
. D6 Civilian Labor Force and Major Components ... 94
All Shares of GNP and National income ......... 73
n ANALYTICAL MEASURES
| 5! | CYCLICAL INDICATORS = | E1]| Actual and Potential GNP ................. 95
Economic Process and Cyclical Timing €21 Analytical Ratios .. ...o.ovrrernnreennn., 96
B1] Employmentand Unemployment ........... 74 E3| Diffusionindexes...............ccovun.n. a7
B2| Production, Income, Consumption, and Trade .. 76 E4] Selected Diffusion Index Components .. ...... 40
83 Fixed Capital Investment .................. 77
B4] Inventories and Inventory Investment ........ 78
BY Prices, Costs,and Profits .................. 79 INTERNATIONAL COMPARISONS
B6 MoneyandCredit........................ 81 E1l ConsumerPrices . ...........ovviinvennn. 103
Selected Indicators by Timing £2] industrial Production .. ......... ......... 103
| _B7)] Compositeindexes ....................... 83 E Stock Prices ................. e 104
PART lll. APPENDIXES
A. MCD and Related Measures of Variability . . . . . .. ..., ... ... .. . .. e . 0%
QCD and Related Measures of Variability (See March 1974 issue)
B. Current Adjustment Factors . . . . . . . . . . e e e e e e e e e e e e W e e 10¢&
C. Historical Data for Selected Series . . . . . . . . v v i it it e et e e e e e e e e e e 109

D. Descriptions and Sources of Series (See Alphabetical Index—Series Finding Guide)
E. Business Cycle Expansions and Contractions in the United States: 1854 to 1970 (See March 1974 issue)
F. Specific Trough and Peak Dates for Selected Business Indicators (See February 1974 issue)

G. Experimental Data and ANalyses . . . . . . i i i i i e e e e e e e e e e e e e e e e e e e 17
Alphabetical Index—Series Finding Guide . . . . . . . . .. ... . e e 18
Titles and Sources Of Series . . . . . . . o o i i e e e e e e e e e e e e e e e e e e e e e e e 121

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



aders are invited to submit comments and

gestions concerning this publication.

dress them to Feliks Tamm, Statistical

ficators Division, Bureau of Economic Analysis,

5. Department of Commerce, Washington, D.C. 20233

1anges in this issue are as follows:

1. The series on Average weekly insured unemployment rate
eries 45) has been revised for the period 1972 to date.

is revision reflects the source agency's new seasonal
justment of the data for this period. Additional informa-
on concerning this revision may be obtained from the

fice of Administration Management, Manpower Administration,
S. Department of Iabor.

2. The Index of export orders for nonelectrical machinery
eries 508) has been revised in its entirety. This revision
flects a number of improvements and modernizations made by

e source agency. The major features of this revision include:

) A new base year--1967, (2) changes in the relative impor-
nce of the machinery groups in the total index, and (3) new
rasonal adjustment factors for the period 1963 to date.

wther information concerning this revision may be obtained
‘om the Department of Economics, McGraw-Hill Publications
mpany, 1221 Avenue of the Americas, New York, New York 10020.

IOTE: Seasonally adjusted data published by the source

sency, beginning with 1963, will be shown henceforth in BCDj;
1d current seasonal adjustment factors computed for this

sries by the Bureau of Economic Analysis will no longer be
1cluded in appendix B. Data shown for the period 1957 through

)62 continue to be seasonally adjusted by the Bureau of Economic

1alysis.]

3. Appendix C contains historical data for series 5, D5, 9,

2-15, 17, 20, 31, D34, 39, 56, 62, 65, 71, 206, 207, 506, 616, 621,

25, 648, and 851,

ne May issue of BUSINESS CONDITIONS DIGEST is scheduled for
glease on May 31.
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NEW FEATURES
AND CHANGES
FOR THIS ISSUE

/A limited number of
changes are made from
time to time to in-
corporate recent find-
ings of economic
research, newly avail-
able time series, and
revisions made by
source agencies in
concept, composition,
comparability, coverage,
seasonal adjustment
methods, benchmark
data, etc. Changes may
result in revisions of
data, additions or
deletions of series,
changes in placement of
series in relation to
other series, changes
in composition of
indexes, etc.



6 SESA PROJECTS

for economic
analysis
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BUSINESS CONDITIONS DIGEST / moniity st vl i

economic fluctuations over a short span of years.

This report brings together approximately 600 economic time series in a form cor-
venient for analysts whether their approach to the study of current business condi-
tions and prospects is the national income model, the leading indicators, anticipations
and intentions, or a combination of these. Other types of data such as foreign trade,
Federal Government activities, and international series are included to facilitate a
more complete analysis.

Data are presented in charts and tables. Appendixes provide histerical data, serics
descriptions, seasonal adjustment factors, and measures of variakility. A computer
tape containing data for most of the series is available for purchase.

I S AR A o 3o ] e s e ) e

DEFENSE INDICATORS A monthly report ‘or analwang the e

rent and prospective impact of defense activity on tF2 et ona veanomy,

This report brings together the principal time series on defense activilies which
influence short-term changes in the national economy. These include series on
obligations, contracts, orders, shipments, inventories, expenditures, employment,
and earnings. The approximately 60 time series included are grouped in accordanco
with the time at which the activities they measure occur in the defense order-
production-delivery process. Charts and analytical tables facilitate interpretation.

BT T - 56 i e ade et i B —

LONG TERM ECONOMIC GROWTH A report oy the s iy a7 eos

nomic trends over a long span of years, 1860-12/0C,

This report has been developed from available statistics to provide a comprehensive,
long-range view of the U.S. economy. It is a basic research document for economists,
historians, investors, teachers, and students. It brings together uncer one cover, in
meaningful and convenient form, the complete statistical basis for a study ot long-
term economic trends. A computer tape file of the time series included in the report
is available for purchase.

U NS ¥ ES e e oo e 00 - e i cemmea

COMPUTER PROGRAMS FOR TIME SERIES ANALYSIS M
source statements for FORTRAN [V programs used by SE&A by ite aalysh
of time series are available on a single computer tope.

SEASONAL ADJUSTMENT PROGRAMS.—Two variants of the Census computer pro-
gram for measuring and analyzing seasonal, trading-day, cyclical, and irregular
fluctuations. They are particularly useful in analyzing economic fluctuations which
take place within a year. The X—11 variant is used for acjusting monthly data and
the X—11Q for quarterly data. These programs make additive as well as muitiplicative
adjustments and compute many summary and analytical measures,

DIFFUSION INDEX PROGRAM.—A computer program for computing diffusion indexes,
cumulated diffusion indexes, and summary measures of the properties of each index.

e m—— e - s

SURVEY OF CURRENT BUSINESS A menithy roport b cnalyz

ing current economic developments,

This report provides a useful combination of current data for moare than 2,500
statistical series and significant articles analyzing economic developments. These
data and analyses include such areas as the national income and product accounts,
the balance of payments accounts, plant and equipment expenditures, regional
personal income, and the input-output accounts.

7>

statistical series reportad cun’eﬂtly in the &urvw o

This report provides historical data back to 1947 for nearly 2,500 time series. The
series are accompanied by concise descriptions as to their compuosition, methods of
compilation, comparability, revisions, and availability. Also listed are the names and
addresses of organizations which provnde the basic data for the serias,
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METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. National Income and Product
Cyclical Indicators

. Anticipations and Intentions
Other Key Indicators
Analytical Measures
International Comparisens

mMmMOow>

Each of these sections is described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
(charts) and in Part |l (tables) of the re-
port. Most charts begin with 1952 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, the charts
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
It should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
unzerlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resuliing primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘“‘seasonal adjustment’’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
reieased by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree.of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Bureau of Economic Anal-
ysis (BEA) summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is kaown as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion's economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services meas-
ures the excess of exports over imports.
Exports include receipts from domestic
output sold abroad, transportation, travel,
other services, fees and royalties and in-
come on investments in foreign areas.
Imports include purchases of foreign
goods, payments for transportation, travel
and other services, military ‘ ‘nditures
as well as payments of income on fareign
investments in the United States. More
detail on U.S. balance of payments is pro-
vided in Section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors’ income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an
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accounting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constart (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown.

=1 SECTION B

ST T AN EE T

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American econormic his-
tory, many economists do not counsider it
inevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

toal for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 73
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity,

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses th2 same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 80 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usually reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has also specified a '*short list"
of indicators. This more selective and sub-
stantially uncluplicated group of principal
indicators is drawn from the fuil list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, sight roughly coinci-
dent, and six lagging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart 88.

Included in this section are a number of
composite indexes which provide simple
summary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from ts
weight, an equal opportunity to influence
the index. Each index is standardized %o
that its average month-to-month percent
change is 1 {without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selectad by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and the
relative magritude of their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that
its long-run trend parallels that of
the coincident index. This facilitates

S B

Sf::;_r;ﬂc |. EMPLOYMENT Il. PRODUCTION, I1l. FIXED CAPITAL V. INVENTORIES V. PRICES, CO$TS, L VI. MONEY
s AND INCOME, INVESTMENT AND AND PROFITS ‘ AND CREDIT
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY (114 series) i (20 series)
(14 series) AND TRADE INVESTMENT i
(9 series) (9 series)
Cycfical
Timing
Marginal employment Formation of business| Inventory investment | Sensitive commiodity | Flows of money
‘ ?gjustments enterprises and purchasing prices (1 series) and credit
series) (2 series) (7 series) Stack, prices (7 series)
LEADING INDICATORS New investment Q s:,ies) Credit difficulties
{10 series) commitments X . (2 series)
(8 series) Profits e'xnd profit
margins (5 series)
Cash flows (2 series)
Job vacancies Comprehensive Backlog of investment Comgrehensive Bank reserves
(2 series) production commitments whcolesale (1 series)
JROUGHLY COINCIDENT] Comprehensive (3 series) (2 series) prizes Interest rates
INDICATORS employment Comprehensive income (2 series) (5 series)
(27 series) (3 series) (2 series)
Comprehensive Comprehensive
unemployment consumption
(3 series) and trade (4 series)
Long-duration Investment inventories Unit labor costs Outstanding debt
ulnemployment expenditures (2 series) (3 series) (2 series)
saries i
LAGGING INDICATORS ¢ ) (2 series) Into(;:r’e::rg::;s
{13 series)
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comparisons among the leading, coincident,
and lagging indexes and tends to shorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what they expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

SECTION D

1
|
|

OTHER KEY
INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and .expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks).i Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.

The Federal Government activities series
include Federal receipts and expenditures,
and their balance, and selected defense
activities. The receipts and expenditures
data are from the national income and
product accounts. The defense series are
only a few of the many available. For a
more comprehensive picture of defense ac-
tivities, see Defense Indicators, a month-
ly Bureau of Economic Analysis publica-
tion.

Three other groups of series are included
in this section. The price movements se-
ries consist of consumer and wholesale
price indexes and their major components.
The series on wages and productivity in-
clude measures of hourly earnings and
output per man-hour and also rates of
change for most of these measures. The
final group of series measures the civilian
labor force and its major components, in-
cluding unemployment rates for selected
segments of the labor force.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy's productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components., A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4.

The final part (ES5) presents, in chart
form, rates of change for a selected
group of economic series. Percent changes
are shown for 1- and 3-month spans or
for 1-quarter spans.

g g~ SECTION F

g .|
LFE. |NTERNATIONAL
| COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Italy and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators, In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end
of expansion and beginning of (Mey) (Fob.)

Basic Data

Trough (T) of cycle indicates er
of recession and beginnirg «
Expansion as designated |

//’“‘

Recession (shaded areas) as =, -
designated by NBER. LA

Series numbers are for identifi-

NBER.

Arabic number indicates late:

cation only and do not reflect

month for which data are plotte:

series relationships or order.

(“6” = June)

Solid line indizates monthly data./ )

Roman number indicates late:
quarter for which data ar

(Data may be actual monthly "
figures or MCD moving aver-

plotted. (“IV" : = fourth yuarter

ages."*)

Dotted line indicates anticipate

data,

o
Broken line indicates actual/ -

monthly data for series where an

MCD moving average* is plotted. 5¢ Various scales are used to kigh

: light the patterns of the individua

. series. “Scale A” is an arithmeti

L . ; scale, “"scale L-1" is a logarith

Pal’a“'el |Ille$ md'cate a break m ) .~ mic sca'e with 1 cv(:'e in a givel

continuity (data not available, w e distance, “scale L-2" is a log

changes in series definitions, ex- T K / 01 rithmic scale with 2 cycles i

treme values, etc.), g ] 1 - 1 that distance, etc. The scale:

RIS should be carefully noted becaus:

! A B & “  they show whether the plottec

Solid line with plotting points in- . o 30— & Jjines for various series are di
dicates quarterly data. i * v rectly comparable.

- 80 -

Diffusion Indexes

Scale shows percent of compo
nents rising.
Arabic number indicates lafes!

Solid line indicates monthly data
over 6- or 9-month spans.

Broken line indicates monthly
data over 1-month spans.

100 month for which data are used
50
0

Solid line with plotting points in-
dicates quarterly data over vari-
ous spans.

*Many of the more irregular
series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such

Broken line with plotting points

in computing the indexes. (6"

" Roman number indicates fatest
indicates quarterly data over vari-
ous spans.

June)
‘ quarter for which data are used
NOTE: Some of the charts of

\a

cases, the 4-, 5-, or 6-term mov-
ing averages are plotted 115, 2,
or 215 months, respectively, be-
hind the actual data. See appen- i
dix A for a description of MCD o
moving averages. :

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX—SERIES FINDING GUIDE in the
back of the r2port where series are arranged alphabetically according
to subject matter and key words and phrases of the series titles, or

Digitized for FRAS=R:

in computing the indexes. (1" =
first quarter)

0 anticipations and intentions data
(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Deviations are ade-
quately explained as they occur.

2. See TITLES AND SOURCES OF SERIES where series are listed in
numerical order according to series numbers within each of the
Digest's six sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic date’ Percont change
Unit %
Sarios title of Averege 200 | 340 | 4ma
massure 4th Q 1stQ 2daQ el 4hQ 1stQ to to 10 g
1971 1972 1973 1972 1973 1973 1873 1973 1874 3da 4th Q 15tQ .’,
1973 1973 1974
A. NATIONAL INCOME AND PRODUCT
A1. Gross National Product
200. GNPincurrentdollars................c.., Ann.rate, bil.dol. . [1055,4| 1155.2]1289,1]1199.2] 1242,5]1272,.0| 1304,5/1337,5|1351,8 2.6 2,5 1.1]200
205. GNPin1958dollars .....................]...... do....... 745,4] 790.7 837.‘5i 812,3| 829,3| 834.3| 841.3| 844,6| 832,0 0.8 0.4 ~1.5] 205
210, implicit price deflator .................... 1958=100....... 141,6] 146.1] 153.9] 147.6| 149,.8| 152.5] 155.1| 158.4| 162,5 1,7 2.1 2.6 ] 210
216. Per capita GNP in current dollars ........... Ann. rate, dol. 5,097 5,530| 6,126] 5,724| 5,920| 65051 6,194 6,338| 6,395 2.4 2,3 0.9] 215
217. Per capita GNP in 1858 dollars ............. [...... do....... 3,599 3,785| 3,979 3,877 3,951| 3,969 3,994| 4,002] 3,936 0,6 0,2| =1.6]217
A2. National and P I
220. Nationa! income, current dollars ............ Ann.rate, bil.dol. 859,.4| 941.8[1053,9] 978.6/ 1015,0(1038,2[ 1067.4|1095,1 NA| 2.8 2.6 NA 1 220
222. Personal income, currentdollars ............ [ ...... do....... 863,5| 939.2|10385,4] 976.1| 996,6/1019,0] 1047,1(1078,9(1093.9 2.8 3.0 1.4 ] 222
224, Disposable parsonal income, current dollars ... | ...... do....... 746,0} -797.0| 882,5] 828.,7| 851.5] 869,7] 891.1] 917.8| 930.5 245 3,0 1.4 0224
225. Disposable personal income, 1958 dollars ..... | ...... do....... 554,9] 577.9| 608,0] 595.1] 603.9| 604.8| 609.5| 613.,2| 603,2 0.8 0,6 «1,6 ] 225
226. Per capita disposable personal income,
CUrrent dolars ......ovveueerveennnnees Ann. rate, dal. 3,603 3,816 4,195F 3,955| 4,057] 4,137f 4.231| 4,349 4,402 2.3 2.8 1.2 4226
227. Per capita disposable pers. income, 1958dol. .. | ...... d40....... 2,680| 2,767] 2,889] 2,841 2,878| 2,877 2,894] 2,906] 2,853 C.6 0,4 =1.8] 227
A3. Personal Consumption Expenditures
230. Total, current dollars..................... 726.5| 804,0f 752.6] 779.4| 795.6[ 816,0| 825.,2| 844,64 246 1.1 2.4 § 230
231. Total, 1958 dollars . ..... 526.8] 553,9] 540.5| 552,7| 553.3] 558.1| 551.3] 547.5 0.9} =1.2| ~0.,7]231
232. Durable goods, current doflars . . ....... 117.4] 130,8] 122.9] 132.2| 132.8] 132.1| 125.6] 124,5 «0,5 -4,9 =0,9 ] 232
233. Durable goods, exc. autos, current dollars 78.0 87.9 81,7 87.1 88,2 88,3 88,2 89,9 0.1 -0.1 1.,9] 233
234. Automobiles, current dollars .......... 39,4 42,9 41,2 45,14 44,6 44,5 374 34,6 0,2 | »16,0 =-7.51 234
236. Nondurable goods, current dollers. . ... . 299. 335,91 310.7| 322.2{ 330.3| 341,6]| 349.6] 362.3 3.4 2,3 3,6 236
237. Services, curcentdollars. .................. 309.2| 337.3] 319.0] 325,0| 332.6] 341.6| 350,0| 357.8 2.7 2.5 2.2 237
A4, Gross Private Domestic Investment
240. Gross private domestic investment, total ... .. 178,31 202.1] 189.4] 194,5} 198.2| 202,0] 213.,9| 20i,8 1,9 5.9 «5,7 } 240
241, Fixed investment, total nonresidential ....... 118.2| 136.2] 124.3} 130.9]| 134.1| 138,0] 141.8] 144.4 2.9 2.8 1,8 | 241
242. Fixed investment, nonresidential structures 41,71 ue.4] 43.0] 45,3 47.2] 49.5] 5S1.7| 54.3 4,9 4,4 5.0 f 242
243, Fixed investment, producers’ durable equip. 76.5 87,8 81.2 85,5 86.9 88,6 90,1 90.1 2.0 1.7 0,0 ] 243
244, Fixed investment, residential structures . .. 54,0 58,0 56,9 59, 59,6 59,2 54,0 49,5 «0,7 -8,8 =8,3 | 244
245. Change in business inventories, total® ........ 6,0 8,0 8.2 4,6 4,5 4,7 18,0 7.8 0.2 13.3] ~10.2 ] 245
AS. Foreign Trade
250. Net exports of goods and services? 0.8 -4.,6 5.8 -3,5 0,0 2.8 Te6 12,8 9.5 4.8 5.2 -3.3] 250
252 EXPOIS ..o oieiiiiee 66,3] 73.5] 102,0] 79.7] 89,7] 97.2] 104.5] 116.4] 125,9 TeS 11.4 8.2 f 252
253, 1MpOrts .o\ uveeei e 65,5 78.1 96,2] 83.2] 89,7 o94.4] 97,0 103.6] 116.4 2.8 6,8 12.4 1253
AB. Government Purchases of Goodls
and Services
260. Total .. 260,7| 268,6] 275.3] 279.,0( 285.6| 295.9 1,3 2.4 3.6 | 260
262, Federal 102.7| 105,5| 107.3| 106,8| 106.8| 11i1,3] =0,5 0,0 4,2 ] 262
264. National defense T2.4] 74,3 74.2] 74,2} 73.0] 76.2 0,0] =1,6 4,4 1264
266. Stateandlocal .................ioieii. 158,0] 163.0| 168,0| 172.2] 178.8| 184,6 2.5 3.8 3.2 ] 266
A7. Final Sales and Inventories
270. Final sales, durable goods ................. 191,1] 284,1] 242,1] 222.8] 238,1] 242.4| 246.,2] 241.,7] 240.4 1.6 =-1,8 =0,5 ) 270
271. Change in business inventories, dur. goods? 2.0 4,9 8,0 10,4 4.4 7.3 8,0 12.4 5,6 0,7 4.4 -6,8 | 271
274. Final sles, nondurable goods ......... e 299.9] 321.2] 364,6] 332.5| 346.9| 357.3| 371.4| 382.8| 395.0 3.9 3.1 3.2 274
275. Change in bus. inventories, nondur, geods® ..., | ...... do....... 4,1 1.1] =0,1 «2,2 0.3] =2.8] =3.4 5.6 2.:2] =0.6 9,0] =3.47275
AB8. National Income Components
280. Compensation of employees . . ' 774,9] 794,0| 814,7| 826,6 2.5 2.6 1.5 1 280
282, Proprietors’ income . . .. 81,5 85,0 89.8 B8.2 4.3 5.6 -1,8] 282
284. Rental income of persons ........._.. 24,61 25.3] 25.7] 25.8 2.8 1.6 0.4 1 284
286. Corporate profits and inventory valuation 107.9] 112,0]| 111.9 NA| 3.8 -0,1 NA | 286
288, Netinterest .....ovevriivniverneeniiaonns 49.4 51,1 53,0 55,0 3.4 3.7 3.8 ] 288
A9. Saving
290. Grosssaving, total ..............couuun.n. Annsate, bildol. . | 153,81 171.4] 201.5] 182.2] 190.4| 194.6] 202.3| 218.5 NA| 4,0 8,0 NA | 290
292, Personal SIVING ........c..iviiiiieaaiine [oeeenn do....... 60.2 49,7 54,8 54,4 50.0 51,0 S1,1 67,1 60,4 0,2 31,3 «9.,7] 292
294, Undistributed corporate profits plus
inventory valuation adjustment . ........... |...... do....... 17.6 22.4 25,4 2646 24,6 23.1 26,4 27.4 NA| 14,3 2.7 NA | 294
296. Capital consumption allowances ............ |...... do....... 93,8 102.4] 110,0] 105.1] 106.9] 109.0] 110,5| 113.5 115.9r 1.4 2.7 2,11 296
298. Government surplus or deficit, total? ........ |...... do....... ~-18,1 2.8 114 3.8 8.9 11,6 14,3 10.8 NA 2.7 3.5 NA | 298
A10. Real GNP {1958 dollars}
273. Final soles, 1858 dollars ............. Annsate, bildol. . | 740,1| 786.1f 831.8] 806.0| 826,0| 831.0f 838.3| 832.1| 827.) 0,9 =0,7| =0.6§ 273
246, Change in bus. inventories, 1958 dollars veewsndo.. .. 5.3 4.6 5,6 6.3 3.3 3.4 3,0 12,5 4,9 -0l 9.5 =7.6 | 246
247. Fixed investment, nonresidential, 1958 dollars . ..do. 76.1 83.7 92,6 87.95 91,2 91.5 93,2 94,8 94,1 1.9 1.4 =0.4 | 247
248, Fixed investment, residential struc., 1958dol. . |...... do. 29,0 34,6 34,0 35,3 35,6 35,3 34,5 30.5 27,7 ~2,3 | =41,.6 =9,2 ] 248
249, Gross auto product, 1958 dollars ........... |...... do....... 36.4 39.0 44,2 41,4 46,4 45,5 43,6 41,3 29,3 -l 2 =5,3| =29.1 ] 249
263, Federal Government purchases of goods
and services, 1958dollars ........._......|...... do.:..... 60,9 60,.8 57.1 58,6 58,6 58,2 57.2 54,9 56,3 -1,7 -4,0 2.6 ] 263
267. State and local government purchases of
goods and services, 1958 dollars ........... |...... do....... 77.5 82,2 87.6] 85.0] 86,2 87.,0] 87.8] 89.2] 69.8] 0.9 1.6 0.7 ] 267
E1. Actual and Potential GNP
207. GNP gap (potential less actual), 1958 dot.2. ... | Ann.rate, bil.dal. . 41,9 28,1 14,2 18.6 9.8 13,0 14,4 19,8 40,6 1.4 5.1 21,10 207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued
Basic data’ Paicent change “
Unit § ( ét
. Aver Jan. Fah, 30 410 ]
Herles title of s 3 a 4h Q st @ Jan. Feb. Mar. L] 0 u 10 a
meseure 1972 1973 1973 1973 1974 1974 1974 1974 Feh. Mar, 4th ! st 'jg
1974 1974 1943 14974 ¢
B. CYCLICAL INDICATORS
87. Composite Indexes
810. 12 leading indicators, reverse trand nd| ..... 142.7) 163,6] 166,2| 167.1] 169.9] 168,1] 169.4| 172.2 0,8 1,7 0,5 1,7]18!¢0
820. 5 coincident indicators ...... 136.6] 155,4] 157.4| 161.9| 162.2] 161.5] 162.5] 162.6 0,6 0.1 2,9 0.2] 820
825, § coincident indicators, doffated . 125.8] 138,5§ 139.4] 141,5] 138,3] 138.7| 138.4]| 137.8f <-0.2| ~0,4 1.5 =2.3]8:y
630. 6 lagging indicatdrs ...l 134,.8] 164,3fF 170.4] 178,9| 185.6] 183,9] 184,6] 188.3 0.4 2.0 5.0 3. 71820
LEADING INDICATOR SECTORS
813. Margmal employment adjustments .........[ ...... do....... 99.3] 102.0f 102,2] 100.4 NA 96,0 95,1 NA| -0,9 NA -1,8 NA ] 833
814, Cnmml mwstmemcommnmems ................ do....... 118,3] 120.2] 120.1] 117.6] 116.4] 115,9] 116,6] 116.6 0.6 0.,0] ~2.% «1,01 814
88, 1 and purchasing .......1 ..., do ... 108,1] 123,1] 125.2] 129.4} 133,9f 132,5] 134,7] 134.5 1,7] =0.1 3.4 3.5%81%
816. onfltubllny ........................ TR [PUTRO do....... 107.2| 119,0f 119,9( 120.7( 125.1] 124,9; 123.4 126.9] =1.2 248 0.7 3.6181¢
817, Sensitive financinl flows ...l do....... 114,3] 118,0] 116,1| 107.5 NA{ 107,3| 110,6 NA 3.1 NA{ =7.4 NA ] 817
81, Employmert and Unemployment
LEADING INDICATORS
*1." Average workweck, prod. workers, mfy. .. ... HOurS ... 40.6| #0.7] 40.7| wo.s| s0.8] wo.3| wo.s| so.sl 0.5 ~0.5] -0.2| -0us]
21, A\vamge weekly tvertime hours,
4 warkers, uring® ... Ll do....... 3.5 3.8 3.8 3.7 3.5 3.4 3.5 3.5 0ud 0.0 «0.1| =0.2] 28
2. Acgession rate, nanufacturing? ............ Per 100 employ. . . 4.4 4,8 4,7 4,7 NA 4,5 4.4 NA| «0,1 NA 0.0 NA 2
*5. Average weokly initial claims, State
unemployment insurance {inverted®) ...... Thousands ...... 255 240 231 264 322 315 332 320 =S, 3,6] 13,0 | =23.4 <]
3, Layoff rate, manufacturing (inverted®)? .. ... Pet 100 employ. .. 1.1 0,9 0,9 0. NA 1.5 1.5 NA 0.0 NA 0.0 NA 3
ROUGHLY COINCIDENT INDICATORS
Job Vacangies:
50. Number of job vicanci facturing ... Thousands ...... 127 185 192 192 NA NA NA NA NA NA 040} NA R 50
46. Help-wanted advartising . ..........co.... 1967=100........ 101 122 126 119 110 111 108 112 =2.7 3.7f «Be6| =7.6] 6
Comprehensive Employment:
48. Mon-hours in nonagricultural establishments. . | Ann, rata, billion
) . men-hours. .. ... 142,46] 147,299147,56]148,96]148,70]148,36] 149.06] 148,68 0, 0,3 0,91 ~-0.,27 43
*A1. Employges on nonagricultural payrolls ... Thousands ...... 72,764 75,570} 75,729 76,556 | 76,651 76,533 76,773| 76,648 0,40 =0,2 1.1 D1 W
42, Persons engaged in nonagri. activities .......1 ...... do....... 78,230/ 80,957]81,318|82,103(82,044|82,017]81,951182,164] =~0,4 0,3 1,0 =041 82
Comprehensive Unomplayment:
*43. Unemployment rate, total linverted*)® ... .. Percent ......... 5.6 4,9 4,7 4,9 5,2 5,2 5.2 5.1l 0,0 0,1 0,0] 0,51 &3
45. Average weekly iglsuved unemployment
rote {inverted®)® ... ... do....... 3.4 2.7 2,6 2.6 3,2 3.1 3.2 3.3] -0.i| ~0.1 0,0| -0.6f 43
40. Unemployment rate, married mates
fiverted®)? ... do....... 2,8 2,3 2.4 2.1 2.4 2.3 2.4 2.4F «0,1 0,0 0,0 «0.31 &)
LAGGING INDICATORS
Long Duration Unemployment:
*44, Unemployment rite, 15 weeks and
over (nvertod®)d oo e do..viins 1.3 0.9 0,9 0.8 0.9 0,8 1.0 0.6 0,2 Oel 0,1 wllyl 4i
B2. Production, Income, Consumption,
anc Trade
ROUGHL.Y COINCIDENT INDICATORS
Compreheasive Production:
*200. GNP in currentdcllars.............oooee. Ann.rate, bildol. .| 1155,2| 1289,1]1304,5]1337,5|1351.8 con .o ves oo .o 2.5 el ] 200
*205. GNP in 1958 dollaes 790.,7| 837.4] 841,3| 844,6( 832,0 vee coe o vee .o O] «1.5] 204
*47. Industrial production 115,2| 125.6] 126,7] 127.0} 124,6] 125.4] 124,5] 123.9] <~0,7{ ~0.5 0,2 ~1.91
Comprehensive Inceme:
*B2. Porsonal iNCOME .......c.oiinniiinnnnsn Ann.rate, bil.dol 939,2[ 1035,4§1047,1]1079.0]1093.9]1087,0| 1094,81099.9| 0. 0.5 3.0 1.4) 5¢
63. Wanes, salaries in tnining, mfg., construction .. | ...... do....... 222.1| 247.,6] 251.,0f 257.2| 257.5] 256,.,0| 258.,1} 258.5 0.8 0,2 2.5 0.1 63
Comprehensive Consumption ond Trado:
*56. Manufacturing and trade sales 124,.66| 144,70) 146,25 151,54 NAJ155,.02[157.07 NA| 1,3 NA 3.6 NA 56
67, Finnlsales ......oo0uennnn 1149,111281,1]1299,8]1319,.4]1344,0 e “oe e, v ven 1,5 1.9] 5%
#54, Sales of rotail stors . . . . . 37,365] 42,001] 42,550 42,687| 43,288F42,932| 43,034 43,897 0,2 2.0 0.3 1.4 54
59. Sales of rotail storus, deflated .. 30,808| 32,341] 32,331 31,717|31,061] 31,246{ 30,827(31,111] =1.3 0.9 ~1,9] =2.1] 5¢
B3. Fixed Capital Investment
LEADING INDICATORS
Formation of Business Er terprises:
*12. index of net businzss formation ........... 19675100 ....... 117.9] 118,00 117.2f 115.8 NA] 113.0] 112.9 NA -0,1 NAL =1,2 NA 12
13. Nows business inco-porations ............... Number ........ 26,454] 27,460] 27,084| 25,991 NAJ26,208| 26,885 NA 2,6 NA| -4.0 NAR 13
New Investment Commitinents:
*B. New orders, durabls goods industries ....... Bil.dol.......... 34,92 42,03] 42,55 43.30| 42.,62] 42,45| 43.16| 42,24 1,7 =244 1,8] =1.6 [
8. Construction contracts, total valug ......... 1867=100 165 181 185 182 174 155 187 18¢ 20,6) =3.2 16| =il 3
*10. Contracts and orders for plant, equipment ... | Bil. dol..... 10.54| 13.08] 13.51| 14.13f 13,43] 13.28| 13.79| 13.23 3.8 8,1 4.4 4,8 10
11, New capital appropriatians, manufacturing ... | ...... do. 7.22{ 10.78] 11,31 11.34 NA cee con P ooe eon 0.3 NA 11
24. Now ordors, cap. gaods indus., nondefanse ... | ...... 0. 00uns 8,99 11,06] 11.23]| 11.71] t1,86] 11,75| 12.21] 11.63 3.9 w8 4,3 1.3 24
9. Construction contracts, commercial Mil. 43. feet
anif [ndustrial buildings. floor space ... 72.02| 85,75] 91.91| 82.u44| 75,88} 73,77 80,67 73.20 94 «9.31 -10,3 -83,0 9
28, Now private housing units started, total ... - Ann.rote, thous .. | 2,357 2,042f 2,009 1,584 1,595] 1,464| 1,862| 1,46( 27.2‘ «21,6] ~21,2 0.7] 28
*20. New building permits, private housing....... 1967100, ...... 192.2] 153,5] 147.2] 111.4] 116.5] 112.3] 114.9] 122.% 245 Be6 ] =24,5 4.9 29
ROUGHLY COINCIDENT INDICATORS 1
Backlog of Investment Commitments: ;
86. Unfilled orders, durable goods industries® ... .1 @il. ol, EOP ....| 84,99)110,95]104.72/110,95(116,24]112,62|114.80[116.2¢ 1.9 1.3 5.9 4,81 94
97. Backlog of capital appropriations, mfg.5 .....| ...... do....... 23,241 36,760 33,27 36.76 NA ves cee “eq o .e 2045 NA 97
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data® Percent change §
n
Saries title Uo'ut Average dan. Feb. 3a aha | 2
messure 3da 4th Q 15t Q Jan. Fab. Mar. to to 10 to 8
1972 1973 1973 1973 1974 1974 1974 1974 Fab. Mar. 4hQ 1stQ a
1974 1974 1973 1974
B. CYCLICAL INDICATORS—Con.
83. Fixed Capital Investment—Con.
LAGGING INDICATORS
Investment Expenditures:
'g; Business expend., new plant and equip. . .. . .. Ann.rate, bil.dol. .| 88,.44)/100,08]100,90]1103,74/a107,18 eee oo o0 vee e 2.8 3.3] 61
. Machinery and sales and busil
construction expenditures . .............. f oo do....... 121,461143,513146.23]| 149,63, NAR154,02( 157.74 NA 2.4 NA 2.3 NA 69
B84. | ies and | VA
LEADING INDICATORS
Inventory Investment and Purchasing:

245. Change in bus. inventories, all indus.? . ...... Ann.rate, bil.dol. . 6.0 8.0 4,7 18,0 7.8 Y 1Y) ves e ces 13,3 =10,2 [ 245

*#31. Chenge, mfg. and trade inven., book value® .. | ...... do....... 12,4 25.4 21,1 36.5 NA 39,6 36,6 NA -3,0 NA 15,4 NA 31
37. Purchased materials, percent reporting

higher inventories® .................... Percent ......... 55 63 64 67 59 64 58 56| -6 -2 3 -8} 37
20. Change in mfrs.” inventories of materials,
supplies, book value? .................. 1.0 6.5 7.0 8,9 NAl 11.8] 11,8 NA| 0.0 NA 1.9 NAL 20
26. Buying policy, production materials,
commitments 60 days or longer*@ ....... 57 78 82 86 89 90 91 85 1 -6 4 31 26
32. Vendor performance, percent reparting .
slower deliveries @ 63 88 89 90 87 85 88 88 3 0 1 3] 32
25. Chy. in unfilled orders, dur. goods indus. 0.,98] 2,41 2,36 2,08 1.76 1,66] 2.19] 1.44] 0,53| -0,75] -0.28| =0,32) 25
LAGGING INDICATORS
Inventories:
*71. Mfq. and trade inventories, book value® .. ... Bil. doi., EOP .. 196,001221,36§212,23)1221,36 NAJ224,66]227.70 NA 1.4 NA 4,3 NA k4 Y
65. Mfrs.” inven. of finished goods, book vatue® .. | ...... do....... 35,80 37.81] 36,90( 37.81 NAL 38,34 38.77 NA 1.1 NA 2.5 NA 65
BS. Prices, Costs, and Profits

LEADING INDICATORS
Sensitive Commodity Prices:

*23. Industrial materials prices@.............. 19672100 ....... 123,0( 173.1] 184,7] 196.5| 228,4) 215,9] 232,0( 237.2 7.5 2,2 6.4 16.,2] 23
Stock Prices:

*19. Stock prices, 500 common stocks@. .. ... 194143510 ..... 109,20]107.43]105,08|102,22| 95.67f 96,11| 93.45| 97,44 -2,8 4,3 «2,7) =6.4}) 19
Profits and Profit Margins: :

*16. Corporate profits, after taxes, current dol. ... | Ann.rate, bil.dol. . 55,4 70.4 71.5 71.6 NA v ces e oue o 0,1 NA 16
18. Corporate profits, after taxes, 1958 dollars ... | ...... do....... 39.6 48,1 48,5 47.8 NA eoe oo oo vee cen 1.4 NA 18
22. Ratio, profits to income originating in

corporata busingss? .........ooiaeiiinn Percent ......... 9.5 10.6 10,7 10.2 NA PN “es e vee . «0,5 NA 22
15. Profits (after taxes) per dol. of sales, mfg.? . Cents .. 4,3 4.7 o7 4.8 NA voe oo .o vee .e 041 NA L 15

*17. Ratio, price to unit labor cost, mfg. ... 1967=100....... 99,2] 106.2] 107.1} 108.9| 114.2] 113.9f 113.5] 115.% -0.4 1.4 1.7 4,9 17
34. Net cash flow, corporate, current dollars Ann.rate, bil.dol. . 95,2 114.01 115.2| 116.8 NA cen ves P ‘ve eos 1.4 NA 34
35. Nat cash flow, corporate, 1958 dollars. ...... | ..... d0........ 67.4 77.5 77.8 77.9 NA P “oe P cas .o 0.1 NA 35

ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices:
65. Wholesale prices, industrial commodities@) .. { 1967=100....... 117.9| 127.0]0 127.5] 133.4] 143,2] 140.5| 142.5] 146.6 1.4 2.9 4,6 7.3 55

65c. Chg. in whsle. prices, indus. commod., S/A2 .. | Percent .. .. . 0.3 1,2 0.4 2.3 2,2 2.3 1,3 249 =-1,0 1,6 1.9 «0.1 55
58. Wholesale prices, manufactured goods(@® .... | 1967=100 117.9] 130.1) 132.1] 136.1] 145,0] 143.1] 144,7] 147.3] 1.4 1.8 3.0 6.5] 58

LAGGING INDICATORS
Unit Labor Casts:
63. Unit labor cost, total private economy ...... [ ...... do....... 126.2] 132,14 133.1| 136.0 NA coe sen PN eas ces 2.2 NA 63
68. Labor cost per unit of gross product,
nonfinancial corporations ............... Dollars ......... 0.847| 0,881] 0,883} 0,904 NA ane vee e vee eos 2.4 NA 68
“62. Labor cost per unit of output, mg. ......... 1967=100....... 118.9] 122.5] 123.4 125.4] 127.3] 126.2] 127.6] 128.2 1.1 0.5 1.6 1.5 62
86. Money and Credit
LEADING INDICATORS
Flows of Money and Credit:
85. Change in money supply (M1)2 . ....... ... Ann.rate,percent . . 8.39| 5.61) -0.15] 7.49| 7.16] -3.55| 12.91] 12.11}f 16.46| ~0.80] 7.64 | -0.33{] 85

102. Change in money supply plus time deposits

at commercial banks (M2)2 .............. [ ..., do....... 10,57| 8,28] 5.22| 10,05] 10.60] 6.31| 13.39 12,09] 7.08| «1.30] 4.83 0.55 ] 102

103. Change in money supply plus time deposits at

banks and nonbank institutions (M3)% . .... 12.41] 8.29] 4.,48] 9.09 12.09§ 12,07] 12.11| 12,09] O.04] ~0,02] 4,61 | 3,005% 103

33. Change in mortgage debt? .. .............. 48,.38) 47,83} 51.71] 35,78 NAY 32,75 NA NA NA NA 15,93 NA 33
112. Changein businessfoans® ................ 6,70| 20.10] 19.45] 4,54} 19,76) 22,92| 2.71] 33,64]~20.,21] 30,93 p-14,91 | 15,22 | 112
*113, Change in consumer installment debt? ... ... 15,91| 20,08] 21.01| 15,34 NAL 11,00 8.05 NAl =2.95 NA Y ~5,67 NA ¥ {13
110. Total private borrowing . ................. 148,95(173.52]181.46]151,.68 NA ves ves e vee e § ~16.4 NA ¥ 110
Cradit Difficulties:

14. Liabilities of business failures (inverted*) @. . | Mil.dol. ........ 166,69(191,551195,27]216.65| 251,67]337.28|213.13| 204,59] 36,8 4,0 ~10,9 | «16,2 ] 14

39. Delinquency rate, instaliment loans {inv.4)2 5. { Percent, EOP .. .. 1.95 2,26 2.01 2.26 2.56 ove 2.56 eesf =0.30 ses | =025 | 0,30 39
ROUGHLY COINCIDENT INDICATORS
Bank Reserves:

93. Free reserves {inverted* > @. ............. Mit.dol. ........ -128|=1,389]-1,598]-1,082| -949} -~790] ~-980|-1,07¢| 190 96§ -516 | =-133] 93

Interest Rates:

119. Federal fundsrate’@.. 4,44 8.74] 10,56} 10,00 9.32 9,65 8497 9,35] -0.68 0.38] ~0,56 | =0,68 | 119

114, Treasury bill rate*@. . . 4,07 7,03 8.39| 7.46| 7.60] 7.76} 7.06] 7.99] -0,70{ 0,93]~0,93| 0.14] 114

116. Corporatebondvields’g 7.59| 7.89] 8.17| 8,00 8,38} 8,321 8.21| 8,60] ~0.11| 0.39] ~0.17| 0.38 ] L16

115, Treasury bond yields*@. ................ 5,64 6,31 6,60] 6,30] 6.64] 6,56 6.54; 6,81] «0,02) 0,27] «0,30| 0,34 J 115

7. Municipal bond vields® @ 5.261 5,191 5,331 5,121 5,270 5,221 5.200 5,400 -0,02/ o0,2001.-0,20% 0,15 0117
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data’ Parcent change %
U:,;It Aversge Jan. Feb, 90 1 ama £
Syries title measure 3daQ 4thQ 1stQ Jan, Feb. Mar. to to to 1o g
1872 1973 1973 1973 1974 1974 1874 1974 Feb. Mar, 4th @ st 0 'g,
1974 1974 1873 1874 o
B. CYCLICAL INDICATORS~Con,
B86. Money and Credit--Con,
LAGGING INDICATORS

Qutstanding Debt: )

66, Consumer installment debt® .............. Bil.dol, EOP ....| 124, 44|144,52]|140.69] 144,52 NAJ145,44] 146,11 NA 0,5 NA 2.7 NA L 68
*72. Commercial and industrial loans outstanding . | Bil. dol. ........ 87.25|105,94]109,72|111.28[115.00]113,92| 114.14] 116,54 0.2 2.5 1.4 3.3 T2
Intorgst Rates:

109, Avaraga prime rate charged by banks*@. . ... Parcent . ..uul 5.25 8,02 9.13 9.81 9.26 9.73 9.21 8,85] ~0,55| =0,36 0,68 | =0.55 | 109
*57. Bank rates on short-term business laans*@. .. | ...... do....... 5,82 8,30 9.24] 10,08 9.91 cer coe e con veo 0,84 | «C.17 &7
118. Mortgage yields, residentiol>@............[ ...... do....... 7.53 8,19 NA 8,87 NA NA 8.54 8.66 NA 0442 NA NA §118

D. OTHER K:Y INDICATORS
D1. Foreign Trade

500, Me:choandise trade balanco® .. ............. Mit.dal, ........ =529 147 295 576 NA 644 213 NAj ~43) NA 281 NA § 500
502, Exports, excluding military eid ............| ...... do....... 4,103| 5,903] 6,106 6,803 NAL 7,111} 7,606 NA 7.0 NAL 1.4 NA [ 500
506, Export orders, du-. goods exc. motor vehicles . | ...... do....... 1,716| 2,343] 2,395| 2,530 NA] 2,828 2,872 NA 1.6 NA 5,6 NA § 506
§08. Export orders, no:electrical machinery . ... .. 1967=100 ... 156 189 192 197 NA 213 210 NA -l b NA 2.6 NA | 506
612, Genoral IMPOrts . . ... i Mil.dol ol 4,632| 8,756] 5,811] 6,227 NAJ 6,467| 7,392 Nal 14,3 NA 7.2 NA 512

D2. U.S. Balance of Payments

250. Balunce on goods and services® ....... .... Mil.del. ........ -4,610| 6,900] 2,149] 3,965 NA ves cor ool 15816 NA [ 25¢
515. Bal. on goods, services, and remittances® ....7 ...... do....... 1,544 1,2460 1,745] 3,241 NA es veu | 12496 NA [51%
517, Balance on current account? ............ I IR do....... 2,088 760 1,246 2,791 NA een ven ] 12545 NA | 517
619. Balance on curr. anct. and long-term copital® .| ...... do....... ~2,459 3021 2,549 214 NA vou vee 2,335 NA 15135
621, Not liquidity balaree® ... ................ ] ... .. do....... ~3,469(«1,948% 1,498} ~1,126 NA eon eew 20624 NA 1521
522, Official resarve transactions balange? .......[ ...... do....... -2,584|=1,323} 2,130| 2,700 NA P oo 570 NA 522

D3. Federal Government Activities

600. Fediral surphus or deficit, NIAZ ..., ..... Ann.rate, bil.dol ~15.9 1.0 4.0 4,7 con con aee cas 0,7 NA 600
B01. Fedoral receipts, NIA ... ] vnneen d 228,7| 265.0] 269.5] 274.3 ‘ee oo vee eee 1.8 NA | 601
602. Fednral expenditues, NIA ... ool 244.6| 264,0] 265.6] 269.6 eae veu coe vee 1.5 4,3 feo2
264. Nationol defense purehases ...............] ...... 4.4 73.9] 74.2| 73.0 oo eve vee eoe ] =16 4.4 264
616, Defense Department obligations, total ...... Mil. dot 7,073] 7,100[ 7,039 7,18 7,634 Nal  ~0.7 NA 2.1 NA 616
621, Dofense Dopartment obligations, progurement | ... 1,712] 1,571 1,419) 1,569 NAJ 2,077( 1,708 NAj =17.8 NAl 10,6 NA 624
648, Now ordars, defonse produets ............. Bil. ol 1.72 1,78 1.54 1.79 2,05 2.38 2.16 1,60 w9,2]| =25,% 16,2 14,5 o648
626, Military contract awardsin U.S. ... Mil. dol. ... 2,996| 2,954 2,868| 3,180 NAl 3,378| 3,141 N2 =7.0 NA| 10.9 NA | 625

D4. Price Movements

211, Fixed wtd. prico indox, gross priv. produet .. | 1958100 ....... 141,0] 149,.6] 150.8] 154.0] 158.6 “en vee ven car cee 2,1 3.0 |21}
781. Consumer prices, all itoms@. .. A 1967100........ 125,31 133,11 134,84} 137.6] 141.4) 139,7] 141.5] 1431 1.3 1,1 2.4 2.8 1784
781¢.Change in consumer pricgs, all it Percent ......... 0.3 0,7 0.8 0.7 1.1 1,0 1.3 1.1 0.3 0,2 «0,1 0.4 | 781
750, Whe esale prices, all commodities@........ 1967-100 ....... 119.1] 135,5f 139.3( 142,2| 152.5] 150.4] 152.7| 154.5 1.5 le2 2,4 7.2 750

D5. Wages ard Productivity
740, Average hourly earnings, production workers
in grivate nonfarm eeonamy ... ..vveeeid] veenn do....... 137.9) 146,5) 147,8] 150.4) 152.4} 151.7] 152.4] 153.1% 0,5 0.8 1,8 1.3 140
741, Real average hourly earnings, production
workers in private nonfarm economy ......J ...... do....... 110.1] 110.,1] 110,1] 109,3] 107.6] 108,4] 107.5] 106.9] =0.8] <0.6] =0,7 | ~L.6 |74)1
859. Real spendable avg, weekly earnings,
nonagri. prod. o ronsupv. workers . ....... 1967 dl. ....... 96.40| 95,08| 95.,13| 94,06 91.76] 92.24| 91.93] 91.12] =0.3| ~0.9] =1,8| =~2.4 859

748, Avg. hourly compensation, private nonfarm .| 1967=100....... 140.7| 151,41 152.6| 155.5 NA o ves vos vee cse 1.9 NA 1745
746. Real avg. hourly comp., private nonfarm ... ..[ ...... do....... 112.3( 113.70 113.6] 113.0 NA eoe P o P coe ] =0.5 NA | 746
770, Qutput per man-honr, total private economy .| ...... do....... 112.8] 116.,2] 116.2] 116.0 NA e coe e cos cee «0,2 NA | 770
858. Qutput per man-hour, total private nonfarm . .{ ......do....... 112.1] 115.5] 115.9] 115.3 NA e ves e ves oo 0,5 NA | 858

D6. Civilian Labor Force and Major
Compnnents

841, Total civition labor foree . ................ Thousonds ...... 86,542|868,716[88,968| 89,895/ 90,532]90,543|90,556{ 90,496 0.0] =C,! 1.0 Ca7 | 844
842. Total civilion employment........... ...} .l do....... 81,702| 84,410 |84,756] 85,656| 85,826]85,811]85,803] 85,863 0.0 .1 1.4 0.2 §842
843. Number of persons unomployed {inverted)® .| ...... do....... 4,840| 4,306 4,213 4,239] 4,706f 4,732| 4,753| 4,633 -0.4 2.5] -0.6]-11.0 843

E. ANALYTICAL MEASURES
E2. Analytical Ratios

860. Ratio, output to copacity, manufacturing® .. .| Percent 78.61 83,0] 83.3] 82.6] 80.1 con e ves e see =7 | =245 ]850
851. Ratio, inventories tc sales, mfg. and trade ... .| Ratio 1.52 1,44 1,44 1,44 NA 1,45 1.45 NA 0.0 NA 0.0 NA ] 851
852. Retio, unfilled orders to shipments,

manufacturers’ durable goods industries ....[J ...... do....... 2.57 2.84 2,95 3.02 NA 3.10 3,12 NA 0.6 NA NS NA [ 852

863. Ratio, prad., bus. equip. to consumer goods . .| 1967=100 ....... 85,9 93,2 94,2 95,8 99,0 97.6 99,4 100.0 1.8 0.6 1.7 3.5 1853
854, Ratio, parsonal savir gs to disposable )

PRrSHABL IRCOMB ... oe.vuenivnininnns Ratio .......... 0,062} 0,062] 0,057| 0,073} 0,065 P cae N veeo con 28,11 ~11.0 | 854

860. Ratio, help-wanted edvertising to

o personsunemployed ..o e do....... 0.622) 0,844] 0.888| 0,837 0,698] 0.698] 0,676 0,720 =3,2 6,5 =5,7 [ =16.6 J 860
857, Vacarey rate in tota’ rontol housing? @ . ... Percent ......... 5.6 5.8 5.8 5.8 6.2 P ves vee 2o e 0,0 0.4 1857

NOTE: Series are soasoneily adjusted except for those indicated by @, which appsar to contein no seasonal movement. “Series included in the 1966 NBER “short list” of indi NA = not availible o= d

EOQP = end of period.

S/A=seasonally edjusted {(used for special emphasis). For

sarigs titles (i

of

P

indexes) and sources. see “Titles and Saurces of Series” in the hack: of BCD

JFor a few series, data shown here have been rounded to fewer digits than those shown in the tables in part II. Where available, annual rigures are
thoge published by the source sgencies; otherwise, they (and the quarterly figures for monthly series) are averages of tke data as shown in sart II.

2pifferences rather than percent changes are ghown for this series.

2Index for the latest month excludes serles 12 , 16, 31, and 113, for which data are not yet available,

4Inverted series.
SBnd-of-period series.
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Since this serieo tends to move counter to movements in general business activity, signs of the changes are reversed.
The annual figures (and quarterly figures for monthly series) are the last figures for the period.
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NATICNAL INCOME AND PRODUCT

Chart Al | GROSS NATIONAL PRODUCT
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Current data for these series are shown on page 69.
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IEZEEN NATIONAL INCOME AND PRODUCT

Chart A2 | NATIONAL AND PERSONAL INCOME
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NATIONAL INCOME AND PRODUCT

Chart A3 | PERSONAL CONSUMPTION EXPENDITURES
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IEXZXN NATIONAL INCOME AND PRODUCT

Chal’t A4 GROSS PRIVATE DOMESTIC INVESTMENT
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Chart A5 | FOREIGN TRADE
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Chart A7 | FINAL SALES AND INVENTORIES
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“Chart A10 | REAL GROSS NATIONAL PRODUCT
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Chart A11 | SHARES OF GNP AND NATIONAL INCOME
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Section
B CYCLICAL INDICATORS
~ Economic Process and Cyclical Timing

FChart B1 | EMPLOYMENT AND UNEMPLOYMENT

Leading Indlcators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl | EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators
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m CYCLICAL INDICATORS Economic Process and Cyclical Timing

[ Chart Bt;l EMPLOYMENT AND UNEMPLOYMENT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2 | PRODUCTION, INCOME, CONSUMPTION, AND TRADE

Roughly Coincident Indicators
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Note: For this economic process {i.e., Production, Income, Consumption, and Trade), no leading or lagging indicators have as yet been selected.
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IEEZEEN cvcuicAL INDICATORS  Economic Process and Cyclical Timing

[ Chart 32 PRODUCTION, INCOME, CONSUMPTION, AND TRADE—Con.

Roughly Coincident Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT
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{ Chart 33_] FIXED CAPITAL INVESTMENT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT—Con.
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r(,hart 84 INVENTORIES AND INVENTORY INVESTMENT
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4 | INVENTORIES AND INVENTORY INVESTMENT—Con.
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Chart B5 | PRICES, COSTS, AND PROFITS—Con.
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IR CYCLICAL INDICATORS  Economic Process and Cyclical Timing

?{ Chart B5 | PRICES, COSTS, AND PROFITS—Con.
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SLOCLE:- 3 CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT
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m CYCLICAL INDICATORS Economic Process and Cyclical Timing
FChar?Bﬂ MONEY AND CREDIT—Con.
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Sl CYCLICAL INDICATORS  Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT—Con.
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m CYCLICAL INDICATORS Economic Process and Cyclical Timing
I':"E'héﬁ:'ﬁﬁé’] MONEY AND CREDIT—Con.
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Section B

Chart B7

CYCLICAL INDICATORS Selected Indicators by Timing
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IE=EXE CYCLICAL INDICATORS Selected Indicators by Timing

LChart 37 ] COMPOSITE INDEXES—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST
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IEZIIE] CYCLICAL INDICATORS Selected Indicators by Timing
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8

Roughly Coincident Indicators
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CYCLICAL INDICATORS Selected Indicators by Timing

| Chart B8 | NBER SHORT LIST—Con.
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Section

ANTICIPATIONS AND INTENTIONS

Chart C1 | AGGREGATE SERIES
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IEXZEEN ANTICIPATIONS AND INTENTIONS

[Ehan?l] AGGREGATE SERIES—Con.
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SEGI LN ANTICIPATIONS AND INTENTIONS

Chart C1 | AGGREGATE SERIES —Con.
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ANTICIEATIONS AND INTENTIONS

L{ Chart C2 H DIFFUSION INDEXES
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Section

OTHER KEY INDICATORS
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l-

() (Reg) Guly} {foed (May) (Feb, (Now) (o)
p Kl 2T [ P i

g
g
|
¥

-k

E
B
>
]
2

582. Exports, except military aid (bil. dol.; MCD moving avg.--6-term)

SR oth.-

=3233TITIIMg e

cansr

. Export orders, durables excegt motor vehicl
{hil. dol.; MCD moving avg.--6-term)

S

508. Experi erders, monelectrical machinery
(index; 1967-100; MCD maving avg.—4-term)

512. General imports (bil. dot.;
MCD moving avg.--4-term)

1952 53 54 55 56 57‘ 58 59 60 61 &2 63 64 65 66 €7 68 69 O 7L I 73 1974

Current data for these serias are shown on page 86,

Digitized for FRA@ER APRIL 1974 I":I'

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



il OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS
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IESZEEN otHER KEY INDICATORS

{ Chart szj BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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Section D

OTHER KEY INDICATORS

Chart D2 BALANCE OF PAYMENTS AND MAJOR COMPONENTS —Con.
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Current data for these series are shown on page 87. Annual totals are used prior to 1960,
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m OTHER KEY INDICATORS

| Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.
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Current data for these serles are shown on page 88, Annual totals are used prior to 1960.
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LY OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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Current data for these series are shown on page 88, Annual totals are used prior to 1960.
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Current data ior these series are shown on page 89.
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OTHER KEY INDICATORS

FEDERAL GOVERNMENT ACTIVITIES—Con.

Chart D3
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IEXUEEN oTHER KEY INDICATORS

[’ Chart 04] PRICE MOVEMENTS
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One-month percent changes have been multiplied by a constant {12} so that they may be shown against the background of the annualized changes over 6-month spans.
See basic data table for actual t-month percent changes. Current data for these series are shown on page 90,
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I OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS—Con.
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YOne-month percent have been iplied by @ {12) so that they may be shown against the background of the annualized changes over 6-month spans.
See basic data table for actual 1-month percent changes. Current date for these series are shown on page 91.
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IESBEN OTHER KEY INDICATORS

ﬂ " Chart D5 J'] WAGES AND PRODUCTIVITY
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the background of the annualized changes over 6-month spons. See basic data table for actual 1-month percent changes,

Current data for these series are shown on poges 92 and 93,
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IEXEN OTHER KEY INDICATORS

Chart D6 | CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
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Currant dato for these series are shown on page 94,
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Section

ANALYTICAL MEASURES

chart E1 | ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT
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Current data for these series are shown on page 95. 1Trend line of 3,5 percent per year {intersecting actual line in middie of 1955) from 15t quarter 1952 to 4th quarter 1962, 3.75 percent from
4th quarter 1962 to 4th quarter 1965, und 4 percent from 4th quarter 1965 to st quarter 1974, . See special note on page 95.
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EXZNEE ANALY TICAL MEASURES

[ Chart E2 ﬂ ANALYTICAL RATIOS
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Curyont data for these serles are shown on page 96.
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SN ANALYTICAL MEASURES

Chart E5 | RATES OF CHANGE
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INTERNATICNAL COMPARISONS

| chart F1 | CONSUMER PRICES
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Current data for these series are shown on pago 103,
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S INTERMNATIONAL COMPARISONS

Chart F2 | INDUSTRIAL PRODUCTION
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INTERNATIONAL COMPARISONS

| Chart F3 | STOCK PRICES
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Curirent data for these series are shown on page 104.
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4 NATIONAL INCOME AND PRODUCT

38 GROSS NATIONAL PRODUCT
Year 200. Current dollars ‘ 205. Constant (1958) dollars 210. Implicit price deflator
and .
quarter . ] .
a. Total b. Difference | c. Percent a. Total b. Difference c. Percent a. Total b, Difference | c. Percent
change change change
| | t |
{Ann, rate, {Ann, rate, z:;tz;nnua {Ann, rate, {Ann, ratg, z:;tznnua {Index: {Index: eraatznnua
bil. dol.} bil. dol.) bil. dol.) -bil. dot.) 1858=100) 1958=100)
1971
Firstquarter ....... 1,027.2 +35.4 +15.0 735.1 +15.8 +9.1 139.7 +1.8 +5.5
Second quarter ..... 1,046.9 +19.7 +7.9 74044 +5.3 +2.9 141.4 +1.7 +4.9
Third quarter....... 1,063.5 +16.6 +6.5 746.9 +6.5 +3,6 142.4 +1.0 +2.8
Fourth quarter ..... 1,084.2 +20.7 +8. 759.0 +12.1 +6.6 142.8 +0.4 +1.3
1972
First quarter ....... 1,112.5 +28.3 +10.9 768.0 +9.0 +4.9 144.8 +2.0 +5.7
Second quarter ..... 1,142.4 +29.9 +11.2 785.6 +17.6 +9.5 145.4 +0.6 +1.6
Third quarter....... 1,166.5 +24.1 +8.7 796.7 +11.1 +5.8 146.4 +1.0 +2.8
Fourth quarter ..... 1,199.2 +32.7 +11.,7 812.3 +15.6 +8.1 147.6 +1.2 +3.3
1973
Firstquarter ....... 1,242.5 +43.3 +15.2 829.3 +17.0 +8,7 149.8 +2.2 +6.1
Second quarter .. ... 1,272.0 +29.5 +9.9 834.3 +5.0 2.4 152.5 +2.7 +7.3
Third quarter ....... 1,304.5 +32.5 +10.6 841.3 +7.0 +3.4 155.1 +2.6 +7.0
Fourth quarter ..... 1,337.5 +33.0 +10.5 844.6 +3.3 +1.6 158.4 +3.3 +8.8
1974
First quarter ....... pl,351.8 p+l4.3 pHhdd, p832.0 p-12.6 p-5.8 plé2.5 pth.l pt10.8
Second quarter .....
Third quarter.......
Fourth quarter .....
SN GROSS NATIONAL .
PRODUCT—Con. .v2 NATIONAL AND PERSONAL INCOME
v 215. Per capita 217, Per capita 220. National 222. Personal i .
ear GNP, current GNP, constant income in cur- income in cur- Dispasable personal income
aa"? dollars (1958) dollars rent dollars rent dollars
quarter 224. Current 225. Constant | 226. Per capita, { 227. Per capits,
dollars (1958) dollars current dotlars constant (1958)
(Ann. rate, {Ann. rate, (Ann, rate, {Ann. rate, (Ann. rate, {Ann. rate, (Ann, rate, dollars
dollars) dallars) bil. dol.) bil. dol.} bil. dol.) bit. dol.) dollars) (Ann. rate, dol.)
1971
First quarter ....... 4,979 3,563 835.9 840.0 7274 547.8 3,526 2,655
Second quarter .. ... 5,063 3,580 853,6 859.5 744..0 554.6 3,598 2,682
Third quarter . ...... 5,130 3,603 865.6 870.2 752.0 556.4 3,628 2,684
Fourth quarter ..... 5,216 3,651 882,7 88444 760.4 560.9 3,658 2,698
1972
First quarter ....... 5,342 3,688 911.0 910.8 772.8 565,7 3,711 2,716
Second quarter ..... 5,476 3,765 928,.3 926.1 785.4 571.6 3,765 2,740
Third quarter .. ..... 5,580 3,811 9492 943.7 800.9 579.3 3,831 2,771
Fourth quarter ..... 5,724 3,877 978.6 976,1 828.7 595.1 3,955 2,841
1973
First quarter ....... 5,920 3,951 1,015.0 996.6 851.5 603.9 4,057 2,878
Second quarter ..... 6,051 3,969 1,038.2 1,019.0 869.7 604.8 4,137 2,877
Third quarter . ...... 6,194 3,99 1,067.4 1,047.1 891.1 609.5 4,231 2,894
Fourth quarter .. ... 6,338 4,002 rl,095.1 1,078.9 917.8 613.2 4,349 2,906
1974 '
First quarter ....... 6,395 p3,936 (Na) pl,093.9 p930.5 p603.2 ph4,402 p2,853
Second quarter .....
Third quarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by (@). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The

“NA”, not available.

Graphs of these series are shown on pages 9, 10, and 65.
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NATIONAL INCOME AND PRODUCT

LXR PERSONAL CONSUMPTION EXPENDITURES
v 230, Total in 231, Total in 232. Durable 233, Durable 234. Automobiles 236. Nondwahie 231, Sewices n
ezér current dollprs constant (1958) goods, total, in goods, total excapt | in current dollars goods in gurrent carrent Juilars
an dollars current dollars autws, in current dollars
Quarter doltars
{Ann. rate, {Ann, rate, {Ann, rate, {Ann, rate, {Ann, rate, (Ann, rote, G
bil. dal.} bil. dol.) hil. dol.) bil. dol.) bil. dol.) hil, dol.) Lt ol
1971 .
First quarter .,..... 650.0 489.5 100.3 66.0 34.3 273.% 2167
Second quarter .. ... 662.2 493.6 101.9 67.3 34.6 278.0 222,
Third quarter. ...... 673.0 498.0 105.4 68.6 36.8 279.8 28
Fourth quarter ... 683.4 504,.1 106.7 70.6 36.1 233,58 20
1972
First quarter ....... 700.2 512.5 111.5 4.9 36.6 218.8 00,0
Second quarter ... 719.2 523.4, 115.1 77.0 38.1 297.9 306.2
Third quarter,...... 734.1 531.0 120.2 8.4, 41.8 302.3 11,6
Fourth quarter ..... 752.6 540.5 122.9 81.7 41.2 3.0.7 319.0
1973
Firstquarter ....... 779.4 552.7 132.2 87.1 45.1 322.2 325.0
Seqtmd quarter ..... 795.6 553.3 132.8 88.2 446 330.3 332,65
Third quarter....... 816.0 558,1 132.8 88.3 44.5 341.6 AN
Fourth quarter .. ... 825.2 551.3 125.6 88.2 37.4 3/9.6 340.0
1974
First quarter ....... P8L44.6 p547.5 pl24.5 $89.9 P34.6 p362.3 P357.8
Second quarter .., ..
Third quarter.......
Fourth quarter ,....
J.Y'W GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
240, Total 241, Nonresidential 242. Nonresidential 243. Producers’ 244, Ruosidential 245, Thane i
::‘2" fixed investment structures durable equipment structe res hus ness ventor:
quarter
{Ann, rate, {Ann, rate, {Ann. rate, (Ann, rate, WAnn, rate, {Aan, rae,
bil. dol.) hil. dol.) bil. dol.) hil. dol.) hil. dol.) bil. dol.)
197
First quarter ....... 145.5 101.4 37.0 64. 4, 37.1 £7.1
Second quarter ..., 152.7 103.6 37.6 66.0 L5 o0
Third quarter. . ..... 153.8 104.7 38.4 66.3 4h 8 [
Fourth quarter ..... 160.8 108.0 38.5 69.5 4.5 R
1972
First quarter . ...... 167.5 114.0 41.0 73.1 51.8 3.7
Second quarter .. ... 174.7 116.3 .5 74.9 52.8 4,0
Third quarter....... 181.5 118.3 41.3 77.0 54,.5 48,7
Fourth quarter ..... 189.4 124.3 43.0 81.2 56.9 48,7
1973
Firstquarter ,...... 194.5 130.9 45.3 85.5 59,0 Hh
Second quarter ... .. 198.2 134.1 47.2 86.9 59.6 Pt
Third quarter. ,..... 202.0 138.0 49.5 88.6 59.2 T
Fourth quarter ..... 213.9 141.8 51.7 90.1 54,.0 +LE.0
1974
First quarter . ,..... p201.8 Plid.4 P54.3 p90.1 PL9. 5 pH.8
Second quarter .. ,..
Third quarter . ., . ...
Fourth quarter .. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal moverent. Unadjusted series are indicated by @. Series numbrs ar2 for identification arly and

d% Xm reflect se'rjies relationships or order. Complete titles and sources are shown at the back of the book. The " indicates revised; “p”, preliminary; “¢”, estimated; “*a”, anticipated; ind
“NA", not available.

Graphs of these series are shown on pages 11 and 12.
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i NATIONAL INCOME AND PRODUCT

, JYQ GOVERNMENT PURCHASES OF GOODS AND SERVICES
Xl FOREIGN TRADE IN CURRENT DOLLARS IN CURRENT DOLLARS
250, Net exports 252. Exports 253. Imports 260. Total 262. Federal 264. National 266, State and
Year of goods and of goods and of goods and defense local
and services services services
quarter
(Ann. rate, (Ann. rate, {Ann, rate, (Ann, rate, {Ann. rate, {Ann. rate, {Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil, dol.) bil. dol.) bil. dol.} bil. dol.)
1971
Firstquarter ....... +3.8 65.9 62.1 227.9 96.1 72.3 131.8
Second quarter ..... +0.5 67.1 66.6 231.5 96.7 7.3 134.8
Third quarter....... +1.1 69.1 68.0 235.5 98.2 70.3 137.3
Fourth quarter ..... -2.2 63.0 65.2 242.2 101.2 : 72.4 141.0
1972
Firstquarter ....... =-5.5 70.3 75.8 250.3 106.0 76.5 144.3
Second quarter ..... -5.7 69.9 75.6 254.2 106.7 76.6 147.5
Thirdquarter....... -3.8 74.0 77.7 254.7 102.3 7.9 152.4
Fourth quarter ..... -3.5 79.7 83.2 260.7 102.7 72.4 158.0
1973
First quarter ....... 0.0 89.7 89.7 268.6 105.5 74.3 163.0
Second quarter .. ... +2.8 97.2 94.4 275.3 107.3 74.2 168.0
Third quarter . .. .... +7.6 104.5 97.0 279.0 106.8 74.2 172.2
Fourth quarter ..... +12.8 116.4 103.6 285,6 106.8 73.0 178.8
1974
First quarter ....... pt9.5 pl25.9 pll6.4 p295.9 plll.3 p76.2 pl8L.6
Second quarter .....
Third quarter.......
Fourth quarter .....
NATIONAL INCOME COMPONENTS
YA FINAL SALES AND INVENTORIES IN CURRENT DOLLARS A8 IN CURRENT DOLLARS
280. Compensation | 282. Proprietors’ 284. Rental income
Year - Durable goods Nondurable goods of employees income of persons
and
quarter 270. Final sales 271. Change in 274. Final sales 275. Change in
business inventories business inventories
{Ann, rate, {Ann. rate, (Ann. rate, (Ann, rate, {Ann, rats, (Ann. rate, (Ann, rate,
bil. dol.) bil. dol.) bil. doi.) bil. dol.) bit. dol.) bil. dol.) bil. dol.)
1971
Firstquarter ....... 187.4 +4.1 294,.7 +2.9 627.6 67.9 L4
Second quarter ..... 188.1 +4.2 297.8 +3.4 638.8 68.3 4.7
Third quarter....... 192.8 +0.7 302.4 +3.7 648.8 68.6 24.7
Fourth quarter ..... 196.2 -0.9 304.9 +6.2 661.2 70.2 4.4
1972
First quarter ....... 205.5 +0.4 309.7 +1.3 684.3 72.5 24.1
Second quarter ..... 211.4 +3,2 319.6 +2.3 699.6 73.2 22.6
Third quarter....... 216.8 +5.8 323.1 +2.9 713.1 74.1 4.9
Fourth quarter ..... 222.8 +10.4 332.5 -2.2 731.2 77.1 24.9
1973
Firstquarter ....... 238.1 +4.4, 346.9 +0.3 757.4 80.6 24.7
Second quarter ..... 242.4 +7.3 357.3 -2.8 774.9 8l.5 24.6
Third quarter....... R46.2 +8.0 371.4 -3.4 794.0 85.0 25.3
Fourth quarter ..... 241.7 +12.4, 382.8 +5.6 814.7 89.8 25.7
1974 i
First quarter ....... p240.4 pt5.6 p395.0 pt2.2 p826.6 p88.2 pR5.8
Second quarter .....
Thirdquarter ... .....
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “'e”, estimated; “a”, anticipated; and
“NA", not available.
Graphs of these series are shown on pages 13, 14, 15, and 16.
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NATIONAL INCOME AND PRODUCT

PP NATIONAL INCOME COMPONENTS A OLLAR
8 IN CURRENT DOLLARS—Con. Al SAVING IN CURRENT DOLLARS
286. Corporate 288. Net interest 290. Gross saving 292. Personal 294. Undistributed | 296. Capital con- 248, Gevernmont
Year profits and saving corporate profits sumption surplug or it
and inventory valu- plus inventory valu- | allowanees
quarter ation adjustment ation adjustment
(Ann, rate, (Ann, rate, {Ann, rate, (Ann, rate, (Ann, rate, {Ann, rate, (/\!m. [
bil, dol.) bil. dol.) bil, dol.) bil, dol.) bil. dol.} bil. dal.) Bl ol }
1971
Firstquarter ....... 75.8 40.2 148.4 59.2 13.5 91.6 ~15.9
Second quarter ..... 80.5 4144 153.6 63.5 17.0 92.77 -19.7
Third quarter........ 80.9 2.7 154.4 60.2 17.6 9.6 w1804
Fourth quarter ..... 83.4 13.5 158.7 47.8 22.1 96.4 -18.6
1972
First quarter ....... 86.2 43.9 164.8 52.9 19.9 98.4 LA
Second quarter ..... 88.0 44,.8 166.1 45.9 20.8 103.6 5.9
Third quarter . ...... 91.5 45.7 172.3 45.8 22.5 102.3 12.0
Fourth quarter ..... 98.8 46.6 182.2 5444, 26.6 105.1 -32,8
1973
Firstquarter . ...... 104.3 47.9 190.4 50.0 24.6 106.9 12,9
Sec_ond quarter ..... 107.9 49.4 194.6 51.0 23.1 1292.0 +11,6
Third quarter. ...... 112.0 51.1 202.3 51.1 26.4, 110.5 +14.9
Fourth querter ..., . rlll,9 53.0 r218.5 67.1 r27.1 rll3. 5 r+10. 8
1974
First quarter .,..... (va) p55.0 (va) p60.6 (va) plls.¢ (NA)
Second quarter ... ..
Third quarter. ......
Fourth quarter .....
[3ItR REAL GROSS NATIONAL PRODUCT
273. Final sols, 246. Change in 247, Fixed in- 248. Fixed invest- 249, Gross auto 263. Feder:l Gov- 267, Stasn ! Joeal
Year constant business inventories, | vestment, non- ment, residential product, constant ernment purcheses ufl  gavesnment e
and (1958) dollars constant residential, constant | structures, constant |  {1958) dollars goods and sarvices, caases of geads ond
quarter (1958) dollars (1958) dollars (1958) dollars constant {1958} S vices, sengtang
dollars (1968) diilas
(Ann. rato, {Ann, rate, {Ann, rate, {Ann. rate, {Ann, rate, (Ann, rite, {Ann. tee,
hil._dol.} bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil, dol.) il el )
1971
Firstquarter .. ..... 729,53 +5.8 7.8 25.9 37.2 60.1 .0
Set;ond quarter ,.... 733.8 +6.5 75.5 28.3 34.8 39.9 .3
Third quorter, ... ... V4249 +4.0 75.6 29.9 37.7 BL.1 7.5
Fourth quarter ...,. 7543 +4.7 78.4 31.7 35.9 H2.5 .l
1972
First quarter ....... 766.9 +1.1 81.5 34.0 36.1 83.0 9.7
Second quarter ... 781.3 +4.3 82,5 34.2 37.7 62.9 21,7
Third quarter....... 790.0 +6.6 83.4 34.7 41.0 58.8 #3401
Fourth quarter ... 806.0 - +6.3 87.5 35.3 L1.4 58.6 25,0
1973 .
First quarter ... 826.0 +3.3 91.2 35.6 46. 58.2 8.5
Second quarter ... 831.0 +3.4 91.5 35.3 45.5 58,2 A2.0
Thirdquarter .. ..... 838.3 +3.0 93.2 34.5 43.6 57.2 1.8
Fourth quarter ..... 832.1 +12.5 9.5 30.5 /1.3 5,9 #0,0
1974
First quarter ....... p827.1 pt4.9 p%4.1 pR7.7 pR9.3 pi6.3 pAYY, B
Second quarter .. ...
Third quarter . ......
Fourth quarter ... ..

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbsrs are for identification anly and

d% /r;ot reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “'r” indicates revised; “p”, preliminary; “e”, estirated; “a”, anticipated, and
“NA", not available.

Graphs of these series are shown on pages 16, 17, and 18.
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j NATIONAL INCOME AND PRODUCT

INRR SHARES OF GNP AND NATIONAL INCOME

Year Percent of Gross National Product
and
quarter 230A. Personal 241A. Fixed 244A. Fixed 245A. Change 250A. Net ex- 262A. Federal 266A. State and local
consumption investment, investment, resi- in business ports of goods Govt. purchases of Govt. purchases of
expenditures nonresidential dential structures inventories and services goods and services goods and services
(Percent) {Percent) (Percent) (Percent) (Percent) (Percent) (Percent)
1971
Firstquarter ....... 63.3 9.9 3.6 +0.7 +0.4 9.4 12.8
Second quarter ..... 63.3 9.9 4.0 +0.7 0.0 9.2 12.9
Thirdqu_arter ....... 63.3 9.8 4.2 +0.4 +0.1 9.2 12.9
Fourth quarter ..... 63.0 10.0 bedy +0.5 -0.2 9.3 13.0
1972
Firstquarter ....... 62.9 10.2 L7 +0.2 -0.5 9.5 13.0
Second quarter ..... 63.0 10.2 4e6 +0.5 -0.5 9.3 12.9
Third quarter....... 62.9 10.1 4.7 +0.7 0.3 8.8 13.1
Fourth quarter ..... 62.8 10.4 4T +0.7 -0.3 8.6 13.2
1973
Firstquarter ....... 62.7 10.5 4.7 +0.4 0.0 8.5 13.1
Segondquaﬂm ..... 62.5 10.5 C 4.7 +0.4 +0.2 8.4 13.2
Third quarter....... 62.6 10.6 4.5 +0.4 +0.6 8.2 13.2
Fourth quarter ..... 61.7 10.6 4.0 +1.3 +1.0 8.0 13.4
1974
Firstquarter ....... p62.5 pl0.7 p3.7 p+0.6 pt0.7 p8.2 pl13.7
Second quarter .. ...
Third quarter .......
Fourth quarter .....

SHARES OF GNP AND NATIONAL INCOME—Con.

Year Percent of National Income
and
quarter 280A. Compensation 282A. Proprietors’ 284A. Rental income 286A. Corporate profitsand | 288A. Net interest
of employees income of persons inventory valuation
adjustment
{Percent) (Percent) {Percent) {Percent) {Percent)

1971
Firstquarter ....... 75.1 8.1 2.9 9.1 4.8
Second quarter ..... 74.8 8.0 2.9 9.4 4.8
Third quarter....... 75.0 7.9 2.9 9.3 L9
Fourth quarter ..... 74.9 8.0 2.8 9.4 4.9

1972
Firstquarter ....... 75.1 8.0 2.6 9.5 4.8
Second quarter . .... 75.4 7.9 2.4 9.5 4.8
Third quarter . ...... 75.1 7.8 2.6 9.6 4.8
Fourth quarter ..... 747 7.9 2.5 10.1 4.8

1973
First quarter ....... 4.6 7.9 2.4 10.3 47
Second quarter ..... 74.6 7.9 2.4 10.4 4.8
Thirdquarter . ...... Thod 8.0 2.4 10.5 4.8
Fourth quarter ..... r74.4 8.2 2.3 rl0.2 4.8

1974
First quarter ....... (N4) (N&) (Na) (wa) (va)
Second quarter . ....
Third quarter . ......
Fourthquarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “'e”, estimated; “a”, anticipated; and

“NA", not available.
Graphs of these series are shown on page 19.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m PLOYMENT
PROCESS ........ EMPLOYMENT AND UNEMPLO
. FOUGHLY CO NCIDER)
TIMING CLASS ... LEADING INDICATORS NEICATIRS
Minor Economic Marginal Employment Adjustments [ob Vauaeies
Process ..........
*1. Average 21. Average 2. Accession *6. Averaje 3. Layoff rate, 50. Numiaer o A Tndes of
workweek of weekly overtime rate, manufac- weekly initial manufacturing job vacansigs, Lalp wante I
Year production workers,| hours, production turing claims for unem- - manufaztaring L v tisueg o
and manufacturing workers, manu- plovment insurance, ‘ FOWSL
month facturing State programs* ‘
{Per 100 {Per 100 ,
{Hours) {Hours) amployees) {Thous.) employees) (Thiws.) {1464 1)
1972 J
Janvary ........... 40.1 2.9 A 266 1.3 H 48 40
February .......... 40.5 3.2 A 262 1.2 105 26
March ............ 40.4 3.3 Lody 261 1.2 } 117, it
|
April ...l £0.7 3.5 Lol 260 1.1 ] 116 i‘fj
May ..oovneiiienns 40.5 3.4 4.6 261 1.0 117 i
June ...l 40.6 3.4 4.0 288 1.4 126 oy
July o 40.6 3.4 A 265 1.2 154
August . ........... 40.6 3.5 4.5 237 1.0 e
September ......... 40.8 3.6 bl 240 1.0 B4
October........... 40.7 3.6 4.6 243 0.9 146 1406
November .,....... 40.8 3.7 4.5 238 0.9 156 a4
December ......... 40.7 3.8 4.3 243 1.0 161 (i
1973
January . ...l 40.3 3.7 4.9 232 0.9 150 s
February .......... Wail.o 3.9 4.8 229 0.9 175 e
March o.ovvvnnnnn, 40.9 3.9 4.9 232 0.9 178 b
April 40.9 ) 4.1 4.9 238 0.8 178 (S
[ 40.7 3.9 ®s.1 232 0.8 179 10
Jung ...l 40.6 3.8 4.5 236 0.8 192 s
July oo 40.7 3.8 4.8 B 226 1.0 192 M1
August............ 40.5 3.7 4.7 236 0.9 190 16
September ......... 40.8 3.8 4.7 232 mo.7 194, 100
October ........... 40.6 3.7 5.0 237 0.8 H 203
November ......... 40.6 3.8 4.8 248 0.9 168
Dacember ......... 40.7 3.7 4e? 297 1.1 174
1974
Janary L.l ri0.3 3.4 r4.5 315 rl.5 (2a) 1
February .......... 40.5 r3.5 Ph-4 332 pl.5 pLEE
March ... ..ol p40.3 p3.5 (va) 320 (Na) ell?
Aprit oo
May .....oovvnennn
June L.
Jly oo,
August............
September .........
October ...........
November .........
December .........

NQTE: Series aro seasonally adjusted except thoss series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Current high values are -ndisated by [H); for
sries that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbors are for identification
only and do not reflect series relationships or arder. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the: 1966 NBER “short
list" of indicators (chart BB). The “r" indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these saries are shown on pages 20, 21, and 39.

Data oxclude Puerto Rico which is included in figures published by source agency.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

Mgggégomwc EMPLOYMENT AND UNEMPLOYMENT-Con.
LAGGING
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS—Con. INDICATORS
M;:l;)creiconomic . Comprehensive Employment Comprehensive Unemployment llir?:r?{['?l::nn::t
48. Man-hours *41. Number of 42, Persons *43. Unemploy- 45, Average 40. Unemploy- *44, Unemploy-
in nonagricultural employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
Year establishments nonagricultural nonagricultural unemployment married males unemployed 15
and payrolls, activities, labor rate, State weeks and over
month establishment force survey programs’
{Ann. rate, bil. Survey
man-hours) (Thous.) (Thous.) {Percent) {Percent) (Percent) (Percent)
*)
1972
January . ... ....... 139.76 71,545 77,248 ° 5.9 r3.6 3.0 1.4
February‘ X B 140.40 71,747 77,285 5.8 r3.7 2.9 1.5
March ......... 140.87 72,033 77,665 5.9 r3.6 2.8 1.4
141.70 72,224 77,800 5.8 r3.6 2.9 1.4
142.05 72,534 78,026 5.7 r3.5 2.8 1.4
142.66 72,705 78,272 5.6 r3.5 2.9 1.3
by o, 142.26 72,694 78,340 5.6 3.6 2.8 1.3
August ... .... i 142.67 73,016 78,490 5.6 r3.2 2.6 1.3
September 143.73 73,268 78,671 5.5 r3.1 2.7 1.3
October . .......... 144,.27 73,584 78,688 5.6 r3.0 2.8 1.3
November .. . 144.60 73,835 78,996 5.2 r3.0 2.5 1.2
December ......... 144..52 74,002 79,264, 5.1 3.0 2.4 1.1
1973
January ........... 144,.76 744252 79,130 5.0 r2.8 2.4 1.1
February ... .. 145.89 ThyTL5 79,784 5.1 r2.8 2.4 1.0
March ............ 145.99 45914 80,313 5.0 2.8 2.5 1.0
146.59 75,105 80,498 5.0 r2.7 2.4 0.9
147.12 75,321 80,630 4.9 2.7 2.3 0.9
147.53 75,526 81,088 4.8 2.7 2.3 0.9
July oo, 147.30 75,478 81,109 4.7 2.6 2.1 0.8
August ...... .. 147.35 75,747 81,088 b7 2.6 2.1 0.9
Septamber 148.03 75,961 81,757 4.7 r2.6 2.1 0.9
October ........... 148.53 76,363 H)82,19 R 4.6 Br2.5 2.1 0.8
November ......... B149-24 76,679 82,088 47 r2.6 B2.a 0.9
December ......... 149.11 76,626 82,026 4.8 2.8 2.2 0.8
1974
Janvary ........... rl,8.36 176,533 82,017 5.2 r3.1 2.3 Wo.s
February ... .. rl49.06 B r76,773 81,951 5.2 r3.2 2.4 1.0
March ............ pli8.68 p76,648 82,164 5.1 p3.3 R4 0.9
April
May .
June
July ..ol
August . . ...
September
October...........
November .. ...
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [ ; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93}, current low values are indicated bylE). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r" indicates revised; “p", preliminary; “‘e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 21, 22, 41, and 42.

'Data exclude Puerto Rieo which is included in figures published by source agency.

38ee "New Features and Changes for This Issue,” page iii.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC . .
PROCESS ........ ¥4 PRODUCTION, INCOME, CONSUMPTION, AND TRADE
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS
Minor Economic ) . . - . .
PIOCESS vvvnnses Comprehensive Production Comprehensive Income Comprehensive Consumption and “rade
*200. Gross na- | *206. Gross na- | *47. Index of | *62. Personal | 53. Wagesand | *56. Manufac- | 67. Final salas Sales of retail storrs
tional product | tional product | industrial pro- | income selaries in min- | turing and trade| (series 200
Year incurrent dol- | in 1958 dollars | duction ing, manufactur-| sales minLs serigs *H4, Cerent W, e lated
and lars irg and con- 245) doliar s:los 4962 dallar)
month struction I
(Ann, rote, {Ann, rate, {Ann, rate, {Ann. rate, {Ann, rate,
bil. dol.) bil. dol.) {1967=100) bil. dol.) bil. dol.) (Mif. dol.) bil. dol.) {Mil. dol.) M0, 00)
1972
January oo ves ves 108,7 901.5 211,2 118,299 vae 34,886 2,291,
February .......... 1,112.5 768.0 110.0 912.8 212. 5 117,998 1,110.8 35,345 249,453
March ............ ves ces 111,6 918,0 216.8 120,239 oos 36,450 30,426
April Lol eee coe 113.2 923.6 218.8 121,352 eee 36,296 30,272
May 1,142.4 785.6 113.8 927.7 219.8 122,673 1,136.9 37,141 30,874
June weo ces 114.4 927.0 220.9 122,347 vor 36,822 30,4558
L e cee 115,12 935.2 220.6 122,783 e 37,342 30,86
August .. ... valn. 1,166.5 796.7 116,3 Ul ody 223,6 126,792 1,157.8 37,969 31,302
September ......... ves vee 117.6 951.3 226.3 127,656 ose 37,746 30,939
Cetober ........... nee ces 119.2 967.0 229.0 130,336 oo 39,106 31,975
November ......... 1,199.2 812.3 120.2 977.6 231.1 131,918 1,191.0 38,713 31,551
Becomber ......... see see 121.1 983.6 232.7 133,483 veo 39,417 32,049
1973
danuary ...l voe cee 122.2 989.1 235.1 136,863 voe 40,707 32,881
February .......... 1,242.5 829.3 123.4 997.4 238.2 138,910 1,237.8 41,242 33,073
March ............ boo vee 123.7 1,003.3 239.5 141,010 ves 41,97 H 33,264
April oo res ‘o 124.1 1,011.6 241.8 141,274 eoe 41,185 32,327
May ooviviennnnn, 1,272.0 834.3 124.9 1,018.7 44,1 142,682 1,267.5 41,763 311y 520
Jung Lo vee cee 125.6 1,026.6 247.6 142,311 ves 41,167 31,888
Wy oo ves see 126.7 1,035.6 249.2 146,458 ves 42,767 34,050
August............ 1,304.5 841.3 126.5 1,047.3 250.5 146,068 1,299.8 42,355 31,918
September ......... see eos 126.8 1,058.5 253.3 146,235 eor AR, 529 32,025
October ........... voo cen 127.0 1,068.5 254.8 150,157 voe 42,970 32,187
November ......... 1,337.5 A 844.6 | 127.5 1,079.4 257.7 153,096 1,319.4 42,976 37,904
Decomber ......... res vee 126.5 1,089.0 H259.2 151,381 vee 42,116 3,060
1974
dJanuary .o fos oee rl25.4 1,087.0 256.0 rl55,015 ses 42,932 SN
February ... oL, 351.8 p832.0 r124.5 | 21,0048 | 2581 |[E)pL57,073 |fypt,344.0 43 0% . ;(;:Qéa}
March oo pi23.9 |[@rl,099.9 p258.5 ey (Hyp43,857 3,111
April ... ...,
May .......oooeetn
June ..ol
July ..o,
August .. ..........
September .........
October ...........
November .........
December .........

_NOTE: Serigs are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by . Current high values are indicatest by [M); for
series that move counter to movements in genteral business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indiccted by [H). Saries numbers are for iert fication
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk {*) ara incladed in the 1966 NIBER “short
list” of indicato s {chart B8). The “'r* indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of thuse series are shown on pages 23, 24, and 41,
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ........ XM FIXED CAPITAL INVESTMENT
TIMING CLASS .. .. LEADING INDICATORS
MP'?;’JBZCOTT‘? _____ me?ztri\(t):rg:i Slzls:siness New Investment Commitments
*12. Index of net | 13, Number of *8. Value of 8. Index of *10. Contracts 11. Newly ap- 24, Value of 9. Construction
business new business manufacturers’ construction and orders for proved capital manufacturers’ contracts, com-
Year formation incorporations new orders, contracts, total plant and equip- { appropriations, new orders, mercial and
and durable goods value? ment 1,000 manufac- | capital goods industrial
month industries turing corpora- industries, buildings!
tions! nondefense ,
(Mil. sq. ft. floor
(1967=100) {Number) (Bil. dol.) {1967=100) (Bil. dol.} {Bil. dol.) (Bil. dol.) space)
1972
January ...,....... 115.2 25,270 32.16 160 9.27 voe 7.90 60.61
February .. 114.7 25,08/ 32.04 155 9.29 6.51 8.15 66.25
March ............ 116.2 26,231 32.45 159 9.77 vos 8.30 67.13
April ooveenientn 117.7 26,630 33.80 167 10.16 see 8.70 66.96
May.............. 118.3 26,270 33.99 165 10.38 7.00 8,93 83.01
June ...l 117.6 26,175 35.40 154 10.44 eos 8.98 71.50
July ..ol 118.5 26,789 33.21 155 10.59 coe 8.95 68.44,
August 117.9 26,365 35.77 180 10.27 7.09 8.90 72.05
September 119.2 27,168 37.29 187 11.62 eoe 9.73 73.35
October ,.......... 120.2 29,528 37.13 171 11.58 . 9.62 75.61
November . ........ 119.4 26,23/ 37.46 177 11.40 8.26 9.70 79.93
December ......... 119.8 27,699 38.32 163 11.68 cee 9.99 79.42
1973
January ........... 119.1 27,796 39.22 181 r11.92 vee 10.28 85.15
February .......... 119.9 28,731 39.76 191 r1l.84 9.64 10.10 85.79
March ............ B120.8 B 28,964 41,02 193 12.13 oes 10.57 82.76
119.3 28,522 41,34 177 11.97 ves 10.62 84.36
118.8 28,286 42,45 173 12.71 10.82 10.92 82.34
118.5 27,999 43.02 183 13.61 vee 11.42 85,55
July .oveiiaen 118.2 27,664, 42,70 175 13.72 ‘es 11.40 | 96.77
August............ 117.7 27,341 42,69 B 199 13.43 11.31 11.03 93.19
September ......... 115.7 26,248 42,26 182 13.37 e 11.27 85.76
October........... 116.0 26,58, 4l O4 191 B 14.48 . 11.60 92.13
November ......... 117.6 26,762 B 44.32 194 14.32 [ pll.3s 11.97 87.29
December ......... 113.8 24,,627 41.55 161 13.52 .ee 11.57 67.91
1974
January ...l r113.0 r26,208 42,45 155 13.28 ces 11.75 73.77
February . pl12.9 26,885 r43.16 187 rl3.79 (Na) B)rl2.21 80.67
March .....ooenne (wa) (Na) ph2.24 181 pl3.23 pll.63 73.20
October ...........
November
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @. Current high values are indicated by@; for
series that move counter ta movements in general business activity {series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by {H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “'short
list” of indicators (chart 88). The “r” indicates revised; “p", preliminary; “‘e”, estimated; "'a”, anticipated; and “NA”, not available.

Graphs of these series are shown on pages 25, 26, and 39.

“This is a copyrighted series used by permission; it may not be reproduced without written permission from the source agency:

McGraw-Hill Information Systems Company, F. W. Dodge Division (series 8 and 9), or The Conference Board (series 11).
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

INVENTORIES AND INVEXTIRY
MP%Jggltlégl)NOMIC . FIXED CAPITAL INVESTMENT—Con. INVESTVENT
TIMING CLASS ... | LEADING INDICATORS—Con, | FOUGHLY COINCIDENT LAGGING INDICATORS LEADING INDIGAT (RS
INDICATORS
Minor Econnmic N@w_lnvestmmnt Backlog of‘lnvestment Investment Expenditures Inventory lnvestient and Poichasiog
Process .......... Commitments—Con, Commitments
28. New private [*28. Index of | 96. Manufactur- | 97. Backlog of | *61, Business | 69. Machinery | 245. thmgu *31, Chares jrl a7 P.;‘chawd
housing Lnits new private ers’ unfilled capital appro- | expenditures on | and equipment | in busingss boak vatue of e ils, som-
Year started, total housing units orders, durable | priations, manu-j new plantand | salesand busi- | inventories miq. m:d. trude | panies reports
and authorized by | goods indus- facturing! equipment, ness construc- IeR1cr2s o hher
mornth locol building | tries total tion expendi- total Nvntanes
permits tures |
{Ann, rate, {Ann, rate, {Ann. rate, {(Ann, rate, (Afl ot (I urmjnt
thous} {1967=100} | _ (Bil dol) (Bil. dol.) bil. dol) bil. dol.) hil. dol.) bit. dal.) rzanning)
2,478 195.2 70.75 eee 115.70 +3.3 49
2,436 186.8 71.03 cee 86.79 114.42 +1.7 a6 52
4,319 185.5 71.30 19.42 116.72 +4.8 51.
2,295 184.9 72.10 cen 119.35 +11.1 52
2,237 176.2 72.85 87.12 121.35 +5.5 P15 52
2,299 189.7 75.33 20.38 ces 121.44 +5.1 IY4
72,266 189.2 75.73 120.74 +9.5 4Ll
7,386 196.6 76.82 ves 87.67 123.48 +8.7 t13.3 56
2,429 203.9 78.86 21.32 122.42 F15.5 59
October ,.......... 2,509 199.8 79.68 125.66 t17.% 65
November ,........ 2,371 191.8 80.28 pes 91.94 128.20 +8.2 +177,5 67
December ......... 2,281 | [H206.7 81.99 23.2/ ces 128.08 ces 117.9 A
1973
January ..., 2,472 192.4 83.43 135.46 t25.9 62
February .. e 2,423 190.4 85.07 cen 96.19 134.42 +4,.6 121.6 62
March ............ 2,283 183.5 88.03 25.12 ees 134.43 ves +15.3 60
2,153 167.1 90.72 141.42 e PlAE 57
2,330 158.4 93.88 “es 97.76 142.63 +4.5 t25.1 58
2,152 174.9 97.65 29.75 . 146.20 ves +23.1 60
July oo 2,152 153.4 99.56 148.03 t2L. 8 (%)
August . . . . 2,030 150.8 102.62 100.90 144.11 4.7 val.9 63
1,844 137.5 104.72 33.27 . 146.54 vae 120.1 66
1,674 113.4 107.18 res ces 146,77 voe 147 H 69
1,675 113.2 109.61 . B103.74 151.44 | [E)+18.0 b2 67
1,403 106.6 110.95 | Mp36.76 .es 150,67 . Hy 4.6 66
January ... rl, 464 112.1 112.62 o ces r154.02 e r+39.6 64
February ., rl,862 r114.9 rll/.80 et 2107.18 | [|@pl57.74 p+7.8 pi36.6 58
March ............ p},/&éo pl22.5 | [H)pll6.24 (Np) vee (NA) () 50
2109.96
duly cooiaal,
August
September
October ...........
November . ..
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values .ire indicated by H; tar
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current fow values are indicated by [H). Series numby ors ane for identificario
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are inchuded ir the 1966 NBER “shor
list" of indicators (chart BB). The “r" indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 26, 27, 28, 39, 40, and 42,

, 1Tg:i.s is a copyriphted ‘series used by permission; it may not be reproduced without written permission from The Conferonse
joard.

78

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

APRIL 1974 l“:'.



E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m INVENTORIES AND INVENTORY INVESTMENT—Can. P} PRICES, COSTS, AND PROFITS
PROCESS ........
TIMING CLASS .... LEADING INDICATORS-Con. LAGGING INDICATORS LEADING INDICATORS
Minor Economic . . Sensitive Com- . X . :
PrOCESS ....ooonn. tnventory Investment and Purchasing—Con. Inventories modity Prices Stock Prices | Profits and Profit Marging
20, Change in | 26. Prod. me- | 32. Vendor | 25, Change in | *71. Manufac- | 65, Mfrs *23, Index of [*19. Index of Corporate profits after
book value, terials, com- | performance, | unfilled turing and inventories of |industrial stock prices, taxes
Year mfrs. inven- | panies report- | companies re- | orders, dur- trade invento- | finished materials 500 common
and tories of mtls, | ing commit- | porting slower | able goods ries, book goods, book | prices@ stocks@ *16. Current |18, Constant
month and supplies | ments 60 days| dsliveries@ | industries value value dollars (1958) dollars
or longer @
(Ann. rate, (Percent {Percent (Ann. rate, (Ann. rate,
bil. dol.} reporting) reporting) {Bil. dol.) {Bil. dol.) (Bil. dol.) (1967=100)  |(1941-43=10) | bil. dol.) bil. dol.}
1972
January ........... -1.2 53 52 +,60 184.32 34.82 110.7 103.30 v e
February .......... +1.3 55 52 +0.28 184.86 34.88 113.0 105.24 52.2 37.8
March ............ -2.9 56 58 +0.26 185,26 35.04 117.2 107.69 ees ves
April ............. 0.3 51 58 +0.80 186.19 35.15 119.5 108.81
May ....oooeennn.. +0.7 56 60 +0.75 187.39 35.28 124.3 107.65 53.4 38.3
June L.l -1.1 56 60 +2.48 187.90 35.55 123.8 108.01
July ..ooeeiilaL. +5.0 54, 63 +0.40 188.70 35.59 123.7 107.21
August.,........... +4.2 57 63 +1.08 190,22 36.07 124.6 111.01 55.6 39.7
September ......... +0.2 56 65 +2.04 191.59 35.98 12/.8 109.39 vee vee
October ........... +2.2 6/ 73 +0.82 193.07 35.71 128.1 109. 56 .ee vee
November ......... +1.7 63 70 +0.59 194.51 . 35.70 131.6 115.05 60.3 42.8
December ......... +2.0 62 77 +1.71 196.00 35.80 13.8 117.50 ces ‘oo
1973
January ........... +4.1 63 78 +1.44 198.16 35.72 139.3 | [)118.42 .es cee
February .......... +6.0 68 84 +1.6/ 199.96 35.80 { ©  147.5 114.16 66.9 47.0
March ............ +4.2 67 88 +2.96 201.32 36.06 155.3 112.42 .en e
April ...l +4.2 77 90 +2.69 202.53 35.95 158.2 110.27 ves e
May .....o.oevennn +5.3 80 H92 +3.16 204,62 36.32 162.9 107.22 71.6 B 49.2
June ............ +6.9 78 89 [@+3.76 206.96 36.70 170.1 104.75
July coaieneneaen +7.6 82 88 +1.91 208,78 36.72 178.1 105.83 . e
August............ +6.3 80 88 +3.06 210.55 36.60 189.8 103.80 7.5 48.5
September . ........ +7.0 83 90 +2.10 212.23 36.90 186.3 105.61 . ‘e
October ........... +7.9 87 90 +2.47 214.28 36.98 188.1 109.84 ‘e Ve
November ......... +5.7 84 g1 +2.42 217.6/ 37.19 192.4 102.03 | @y r71.6 ri7.8
December . ........ H+13.1 87 88 +1.35 221,36 37.81 208.9 94.78 ces ves
1974
January ........... +11.8 90 85 +1.66 r224.66 38,34 215.9 96.11 vee s
February .......... +11.8 B 88 r+2.19 |H)p227.70 {H)38.77 232.0 93.45 (Na) (NA)
March ............ (va) 85 88 ptl. b4 (va) (va) | #D237.2 97.44
April L 1240.9 #93.70
May ....ooveennnn,
June ...
July ..ol
August............
September .........
October ...........
November . ........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by . Current high values are indicated by@: for
series that move counter to mo in general busi activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
onty and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators {chart B8). The “r" indicates revised; “'p", preliminary; “e”, estimated; "“a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 28, 29, 30, 40, and 42.

1average for April 2, 9, and 16. <Average for April 3, 10, and 17.
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IB CYCLICAL INDICATORS-Economic Process and Cyclical Timing

M’Q‘Jg&ggoNOM'C 10 PRICES, COSTS, AND PROFITS-Con.
ROUGHLY COINCIDENT M AP
TIMING CLASS ... LEADING INDICATORS~Con, INDICATORS LAGGING INDICATORS
M;P:Creiconomic Profits and Profit Margins—Con. Cash Flows Cumprehegls:;/stholesale Unit Laber Custs
22. Ratio, 18, Profits | *17. Ratio, 55. Index of | 58. Index of Unit fabor cost, o tal 58,1 aher 62, Index
profitsto | (after taxes) | price to unit | Netcash flows, corporate | wholesale | whelesale private ecanomy gosticar. | oo labor
Y income per dolar of | labor cost prices, pricas, mfd. :in!.) ha's ; nt§1 per
’ea'r orig. in sales, all index, mfg. | 34. Current | 35. Constant | industrial goods@ 63. Index B3c. Change | unit nf' gross b oanit of out-
ant h gorporate mig. corp, dollars {1958) dol. | commod.@ over -C prod. (1958 | aut, mig.
mont husiness spans dal.}, coup
(Ann. rate, | (Ann. rate, (Anr ratg, _ o
(Percent) iCents)  [{1967-100) | bil. dol.) bil. dol.} | (1967=100) |{1967=100) ]| (1967=100) | percent) {Uo larsh | £0567 100)
1972
January ...l 97.5 115.9 115.7 7.6 eoe 118.9
February .......... 9.4 4o 97.1 89.9 64.3 116.5 116.5 125.9 .ee 0.842 120.1
Mareh ............ 97.9 116.8 126,7 119.0
April ....ovuee... cer ven 97.9 eee P 117.3 116.9 ono 0.5 veo 119.4
May ..ol 9.3 4.2 98.4 93.6 66.4 117.6 117.4 125.7 0.845 119.4
June L.l coe ces 98.5 vee 117.9 117.8 ene vee vor 119.6
July oo, ver 99.3 ves ves 118.1 118.3 1.7 ves 119.0
August . ... 9.5 4¢3 99.8 95.4 67.3 118.5 118.5 126.3 e 0,850 118.9
September ......... ‘e ves 100.4 vee .os 118.7 118.8 vee vee 118.2
October ........... ver vee 100.6 vee 118.8 118.8 vos 2.0 veo 118,2
November ......... 9.8 oS 101.1 101.9 TL.7 119.1 119.2 126.9 ves 0.8453 118,2
Decomber ......... “or o 102.2 ‘oo ves 119.4 120.7 ane ves ‘o 118.3
1973
Janvary ........... ves 102.2 cos vor 120.0 121.6 5.2 ces 119.2
February .......... 10.5 bLa'l 102.9 109.2 76.1 121.3 123.6 128.5 wes 0,862 119.7
March ............ e cie 105.1 aee eos 122.7 125,7 one veo 119.6
April ..o ver von 104.4 eee vee 124.4 126.7 eae 7.6 cos 121..0
May ....oovvuinnn i1l 47 105.5 114.7 | H78.3 125.8 128,7 130.9 0,874 121.7
June ...l con cer 106.2 ces “es 126.9 130.9 cae .o cos 122.5
Y oo ved 105.7 126.9 129.8 .9 ees 12244
August............ 10.7 447 108.8 115.2 77.8 127.4 134.0 133.1 ves 1.883 123.3
September ... ...... cer 106.7 128,1 132.5 1244
October ........... e 106.5 veo | e | 129.6 | 133.0 v LB | ] 12603
November ......... 10.2 [ 4.8 109.0 [[)r116.8 77,9 133.5 135.8 | [H136.0 vee | REDLOCA 125.3
December ......... cer vee rlll.2 cee eee 137.1 139.4 vee .. AN 1257
1974 ;
Jonuary ...l “er rli3.9 140.5 143.1 (va) P126.2
February .......... (ma) (Na) rll3.5 (na) (Na) 142.5 144.7 (N&) () | 17,6
March ............ Hplls.1 H146.6 {[H)147.3 5 Hp128.2
April ...l
May ........oooel.
dune ...l
July ool
August............
September.........
October ...........
November .........
December ......... ;

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®@. Current high va'ues ree indigatvd Ly H); for
series that mcve counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by (R . Series numbrrs are for identification
only and do riot reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an 3sterisk (*) are ingluded n the 1966 NBIER “shor”
list” of indicators (chart BB). The “r"” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 30, 31, 32, 40, and 42.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m
PROCESS ........ MONEY AND CREDIT
TIMING CLASS .... LEADING INDICATORS
Minor Economic
Process .......... Flows of Money and Credit Credit Difficulties
85. Change in | 102. Change in | 103. Change in | 33. Net change |112. Net *113. Net 110. Total 14. Current 39. Delinquency
U.S. monay money supply | money supply | in mortgage debt|change in change in con- | private lighilities of rate, 30 days
Year supply {(M1) plus time plus time de- held by financial | bank loans to sumer install- borrowing business and over,
and deposits at posits at banks | institutions and | businesses ment debt failures @ consumer
month commercial and nonbank in; life insurance instaliment
banks (M2) stitutions (M3) | companies loans*
{Ann. rate, {Ann, rate, (Ann. rate, (Ann, rate, {Ann. rate, (Ann. rate, {Ann, rate,
percent) percent) percent) bil. dol.} bil. dol.} bil. dol.) mil, dol.) {Mil. dol.) {Percent)
1972
January . .......... +1.53 +10.91 +13.70 +41.69 -8.48 +13.21 een 101.62 eee
February .......... +13.76 +14.08 +16.00 +40.20 +6.52 +10.60 127,096 191.33 1.73
March ............ +11.59 +11.68 +13.69 +44, .92 +4..70 +15.77 e 220.66 PN
+7.48 +7.38 +10.35 +4,6.68 +10.31 +11.88 ves 148.47 1.79
43,97 +8.56 +10.26 +49.19 +4.72 +15.98 138,432 190.14 e
+6.92 +10. 44 +11.90 +48.25 -6.83 +16.63 .o 127.90 1.87
July ool +11.79 +12.76 +14.26 +45.34 +1.10 +13.13 P 204.62 e
August............ +6.33 +3.77 +11.95 +53.99 +7.00 +19.72 150,700 253.62 1.92
September ......... +7.75 +9,69 +11.68 +49.44, +12.02 +15.43 v 113.54 -
October........... +8.66 +11.02 +12.62 +50,02 +18.56 +17.95 PR 152.97 1.98
November ......... +6.21 +8.13 +9.96 +53.,60 +16.78 +20.62 179,572 208.58 FN
December ......... B +14.73 +12.46 +12.53 +57.24 +13.94 +19.96 .| B8s.9 1.95
1973
January . .......... +4.69 +9,36 +11.67 r+46.42 +23.70 +23.39 e 205.84 e
February .......... +5.61 +6.12 +9.10 +47.54 | B +50.95 +23.96 | [@) 186,540 137.16 2.03
March ............ +0.93 +5.19 +7.17 +54,,23 +41.00 W +24.53 252.35
April oiiiiinn... +6.04 +8.31 +8.55 +49,68 +26.14 +16.85 ... 119.34 2.05
May .......o.oootn +13.88 +11.81 +10.33 +54,,68 +14.32 +23.89 174,384 167.95 ‘e
June ..ol +14.18 +12.80 +11.93 | [E+58.91 +13.07 +19.34 ... 180.21 2.00
July oo +4.07 +5.68 +6.11 +56,21 +22.94 +23.98 een 206.19 cee
August............ -0.90 +6.30 +4.15 +55,91 +29.40 +22.7, 181,456 190.15 2.01
September .. ....... -3.61 +3.68 +3.17 +43,01 +6.02 +16.31 v 189.47 ves
October ........... +4.97 +10.78 49.07 +38.89 -0.86 +20.40 s 185.66 2.08
November ......... +10.36 +10.90 +9.68 +37.20 +2.92 +20.71 pls51,680 218.67 N
December ......... +7.14 +8.47 +8.52 r+31.26 +11.56 +4.92 ves 245.62 2.26
1974
Jonuary ........... -3.55 +6.31 r+12.07 pt32.75 +22.92 +11.00 . 337.28 ces
February .......... r+12.91 +13.39 r+12.11 (wA) +2:71 +8.05 (Na) 213.13 2.56
March ...ouveennn. ptl2.11 pt12.09 pt12.09 pt33.64 (wa) 204.59
April .o 3412.03 3412.04 3451.12
May ...ovvieeiaann
dune Lol
duly oo
August............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear 10 contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by B for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93}, current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk {*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 33, 34, and 40.

Series that reached their high values prior to 1972 are:

Series 102, +19.84 reached in February 1971; Series 103, +19.97 in

February 1971; and Series 39, 1,71 in December 1971. ®Data include conventional mortgages held by the Government National
Mortgage Association. aAverage for April 3 and 10.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m NEY A _
PROCESS ........ MONEY AND CREDIT-Con.
TIMING CLASS ... ROUGHL.Y COINCIDENT INDICATORS LAGGING INDICATORS
M;:\c:)cregco‘n.o'u.\i‘c _____ R gz?‘zlg Interest Rates Outstanding Oebt Interest Ratax
93. Free 119. Fed- | 114, Treas- [ 116. Cor- | 115. Treas-[ 117. Munic- {66. Consumer | *72. Commercial | 100. Aver- | 767, ank  f “18, N]urt»
reserves @) eral funds | ury bill porate bondJury bond | ipal band1 installment and industrial age primg | ratus on g yields,
Year rate @ rate @ vields@ |yields@ | vieds@ " {debt loans outstand- | rate charged| sharttern 1 resthon.
and ing, weekly re- by hanks @) busir ess li @
monta porting large !lpans g
commercial * cities
banks
(Mil do}.) {Percent) | (Percent) | (Parcent) | (Percent) | {Percent) (Mil, dol.) (Mil. dol,) {Pegentl | (Perseny) | iPe cont)

1972
January ..., +153 3.50 3.40 7.36| 5.62 5.12 | 109,634 84,509 5.13 “es 7.49
February .......... +91 3.29 3.18 7.57 5.67 5.28 110,517 85,052 415 5458 7.46
March ............ 1134 3.83 3.72 7.53 5.66 5.31 111,831 85,444 415 eee 7.45
Aprit o +27 4.17 3.72 .77 5.74 5.43 112,821 86,303 4,.98 es 7.50
May .............. -15 4.27 3.65 7.61 5.64 5.30 114,153 86,696 5.00 £.59 7.53
June ...l 4110 446 3.87 7.63 5.59 5.34 115,539 86,127 5.04 | “ee 7.54
July oo =55 455 4.06 7.72 5.59 5.4 116,633 86,218 5.25 “es 7454
August............ -183 4.80 4.00 7.59§ 5.59 5.30 f 118,276 86,801 5.27 5.4 7.55
Szptember . ........ =352 4.87 4.65 7.72 5.70 5.36 119,562 87,803 5.50 PN 7.56
Cetober ........... =327 5.04 4,72 7.66 5.69 5,18 121,058 89,350 5.3 “ee T.57
November ......... -292 5.06 4.77 7.46 5.51 5.02 122,776 90,748 5.75 6.33 7.57
Cecember ......... -830 5.33 5.06 7.50 5.63 5.05 124,439 91,910 5.79 e 7.56

1973
Janary ........... -823 5.9 5.31 7.61 5.96 5.05 126,388 93,885 6.00 ‘e 7.55
February .......... -1,388 6.58 5.56 7.67 6.14 5.13 128,385 98,131 6.02 652 7.56
March ..ovuenntn, -1,563 7.09 6.05 7.75 6.20 5.29 130,429 101, 548 6.30 ces 7.63
April ...l -1,564 7.12 6.29 7.70 6.11 5.15 131,833 103,726 6.60 e 7.73
May .............. -1,638 7.84 6.35 7.69 6.25 5.14 133,824 104,919 7.0 7.4 7.79
dune ..., -1,653 8.49 7.19 7.73 6.32 5.18 135,436 106,008 7.49 ‘e 7.89
iy .o, -1, 584 10.40 8.02 7.97 | _6.53 5,40 137,434 107,920 8.30 e 8.19
August .. ..., -1,734] 10.50| [H8.67 8.45 |[M6.85 5.48 | 139,329 110,370 9.23 9.24 | (NA)
September . ........ -1,477 | #10.78 8.48 8.10 | 6.42 5,10 | 140,688 110,872 9.86 cee [ H9.18
Cetober ...vvuee.ns -1,141 | 10.01 7.16 7.97 1 6.25 5.05 1 142,388 110,800 | [)9.94] ... 8.97
November ......... -1,111 10.03 7.87 7.95 6.30 5.18 144,114 111,043 9.75 | [H»10.58 8,86
COecember ......... -995 9.95 7.36 8.09 6.35 5,12 | 144,524 112,006 9.75 eee 8.78

1974
January L.l ~790 9.65 7.76 8.32 | 6.56 5022 | 145,441 113,916 9.73 cor (NA)
February .......... r«980 8.97 7.06 8.21 6. 54, 5.20 IH) 146,112 114,142 9.21 3.91 B.54
March ............ p-1,076 9.35 7.99| @8.60| 6.8 5.40 (¥a) | Bypll6,s45 8.45 8.66
ﬁ;‘;{f’ ............. %.1,376 | ?10.12 %8.35| *8.98| *7.02 35,69 121,205 Sg.847
dane L
Jaly ool
August............
September .........
Cletober ,..........
November .........
Qecember ,........

NOTE: Series are seasonally adjusted except those series that appear ta contain no seasonal movement. Unadjusted series are indicated by (. Current high vales um: indicated by H); for
series that movs counter to movements in general husiness activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by ‘H). Series nu nbirs are for idmnitification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an astarisk {*) are included] in the 1986 NBER “short
list” of indicators {chart B8). The "r" indicates revised; “p", preliminary; “e”, estimated; "a”, anticipated; and “NA", not available.

Braphs of these series are shown on pages 35, 36, and 42.

“Series .17 reached its high velue, 6.06, in July 1971. ZAverage for weeks ended April 3, 10, and 17. Saverago for weeks
ended April 4, 11, and 18. *Average for weeks ended April 5, 12, and 19. SAverage for weoks ended April 3 an® iC. " Average
for April 1 through 23.
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m CYCLICAL INDICATORS-Selected Indicators by Timing

YA COMPOSITE INDEXES
810. Twelve ] 811. Twelve | 820. Five 825. Five 830. Six . .
v leaders, re- leaders, prior | coinciders, coinciders, es- | laggers Leading Indicator Subgroups
ear verse trend ad-} to trend ad- | estimated timated aggre- | (series 44,
and justed? (series | justment aggregate gate economic| 61, 62, 67, 813. Marginal | 814, Capital | 815, Inventory| 816, Profit- 817. Sensitive
month 1,5,6, 10,12 (same com- economic activity, 71,72) employment | investment investment ability financial flows
16, 17,19, 23,| ponents as activity deflated adjustments | commitments | and pur- {series 16, {series 33, 85,
29, 31, 113) | inseries 810} | (series 41, 43, | {series 41, 43, (series 1, 2, (series 6, 10, | chasing 17,19) 12, 13}
47, 52, 56) 47,520, 56D) 3,5) 12, 29) (series 23,
25,3, 37)
(1967=100) | (1967=100) | (1967=100) | {1967=100) | (1967=100) | (1967=100} | (1967=100) ; (1967=100) | (1967=100} | (1967=100)
1972
January ........... 133.4 108.8 128.8 119.2 130.7 97.4 115.2 103.5 102.9 105.9
February .......... 134.2 109.0 130.2 120.4 130.8 97.9 114.7 104.3 103.2 107.3
March ............ 137.0 110.9 131.8 121.8 131.0 98,6 116.1 105.0 104.5 115.2
April ... ..oa... 138.7 111.9 133.2 123.1 132.2 98.9 117.3 106.7 104.9 111.4
May ....c.covnnnn 140.5 112.9 1344 124.1 132.8 99.3 117.3 108.3 105.3 111.8
June ... 141.0 112.8 135.2 124.5 133.3 97.1 118.2 108.0 105.8 112.8
July oo 41,7 112.9 135.8 125.0 133.6 98.6 117.6 106.1 106.7 111.2
August............ 145.2 115.3 138.1 127.1 134.6 100.3 118.5 109.4 108,1 118.3
September ......... 147.1 116.4 139.6 128.2 136.3 100.5 120.8 110.5 109.0 115.4
October ........... 1.8.8 117.3 142.0 130.7 138.4 101.5 121.3 110.8 109.9 117.5
November ......... 151.3 118.8 144.2 132.6 140.9 101.2 120.8 111.6 112.1 121.9
December ......... 153.5 120.1 145.6 133.3 143.0 - 100.4 121.8 113.0 114.5 122.4
1973
January . ........ 155.9 121.5 147.6 134.9 145.6 102.2 121.2 114.8 115.6 124.2
February .......... 158.8 123.3 149.4 136.1 149.2 102.5 121.6 116.6 116.3 125.9
March ............ 161.3 124.8 150.9 136.5 151.9 - 103.2 122.2 118.8 118,5 [H)128.6
Aprit ..o 159.7 123.1 151.8 136.7 155.6 | H103.3 120.8 118.6 118.1 120.4
May .............. 162.9 125.1 153.3 137.4 158.3 103.2 120.9 121.3 119.0 123.7
Jure ..l 164.4 125.8 154.5 137.6 162.5 102.3 H122.4 123.9 119.1 121.9
July .o 165.7 126.3 156.4 139.7 167.1 101.7 121.1 123.4 118.9 122.4
August............ 167.5 127.2 157.3 138.7 170.8 102.2 120.5 126.8 121.0 117.3
September ......... 165.3 125.1 rl58.5 139.9 rl73.4 102.8 118.8 125.4 119.7 108.6
October ........... 166.8 125.7 160.9 141.5 176.7 102.6 118.3 127.0 rl20.4 108.0
November ......... rl69.0 126.9 162.6 | H142.2 178.5 100.8 118.9 129.3 rl20.8 110.3
December ......... rlé5.4 123.8 162.2 140.7 rl8l.5 r97.7 115.6 131.8 r121.0 104.2
1974
JaUay .o r168.1 rl25.3 rlbl.5 r138.7 r183.9 r9%.0 115.9 r132.5 rl24.9 7107.3
February .. ........ 169.4 125.7 162.5 138.4 rl84.6 p95.1 r116.6 | [Hrl134.7 rlz23.4 pll0.6
March -, B2172.2 |B2127.4 |W>162.6 2137.8 |H)p188.3 (na) pll6.6 p134.5 |@)pl26.9 (NA)
April ... ..coo..n.
May ...ooievannnn
ULV, L
July ..
August............
September .........
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by@; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [B). Series numbers are for identification
only and do not reflect series relationships or order. Camplete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER "‘short
list” of indicators (chart B8). The “r"' indicates revised; “p”, preliminary; "'e”, estimated; “'a”, anticipated; and “"NA"", not available,

Glraphs of these series are shown on pages 37 and 38.

s Reverse trend adjusted index of 12 leaders contains the same trend as. the index of 5 coincident indicators.
Excludes series 12, 16, 31, and 113 for which data are not yet available.
Excludes series 56 for which data are not yet available.
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES
61. Business expenditures for new plant 410. Manufac- 412. Manufactur-| 414, Cond'tion | 498, Adugiiacy A3 neexof
Year and equipment turers’ sales, ers’ inventories, | of manufacturers] of mirs cigrae- | i
and total value total book value | inventories: per- | ity: pereent senitinent @
quarter a. Actual b. Second ¢. First cent considered | considersd rade
expenditures anticipations as anticipations as high less percent | guate lisgs por-
percent of actual | percent of actual considered low cent considurod
{Ann. rate, RREassive (First quatter
hil. dpl) {Percent) (Percent) {Bil. dol.) (Bil. dol.) (Percert) {Pareen:) 166 100)
1871 )
Firstquarter ....... 79.32 101.6 102.6 163.0 101.8 19 26 '/8. 2
Second quartar ..... 81.61 100.9 101.1 167.3 102.0 20 21 1.6
Third quarter....... 80.75 102.0 102.6 168.6 102.1 18 2 8.4
Fourth quartar ..... %83,18 101.0 99.1 N 102.4 16 1¢ 82.2
1972
Firstquarter ....... 86,79 100.9 100.4 178.1 103.0 1 24 a7.5
Second quarter ..... 87.12 104.1 102.3 183.5 104.3 10 26 89.3
Third quarter . ...... 87.67 103.1 102.3 189.2 106.2 11 31 Q4.0
Fourth quartsr ..... 91..94 100.5 99.9 199.5 107.7 10 3% Q0.8
1972
Firstquarter ....... 96,19 100.6 100.5 407.4 110.2 9 4 €0.8
Second quarter ..... 97.76 100.8 102.4 213.4 113.0 11 Ak 76.0
Third quarter....... 100.90 101.0 100.9 219.1 116.1 12 48 7.8
Fourth quarter ..... 103.74 101.2 100.6 227.6 120.9 13 51 VETY
1974
First quarter ....... al07.18 (Na) (NA) £220.5 al25.4 (NA) (¥A) 60,9
Second quarter ..... 2109.96 a224,.8 al30.3
Third quarter.......
Fourth quarter .....
AGGREGATE SERIES—Con.
Y 420. Family income of households com- 425, Mean probat:ility of substantial 420. Househo'd puichises of newe s
ear pared to a year ago, households reporting— @) changes in famity income of househoids @
and a. Actual 2o ter iyt i
quarter a, No change | b, Higher ¢. Lower a. Increase b. Increase c. Decrease | (quarterly) :
inincomg income incomg in income less ducrease | in income b. Actial . Anticipated | 4 t‘\nmpmrtsd
areeent o
{Ann. rate, (Ann, rate, (i rate, | aetogl
{Percent) {Percent) {Percent) {Percent) {Perent) (Percent) mil. cars) mil, tar) il 1) P gnt)
1971
Firstquarter ....... 50.3 35.0 4.1 20.1 13.8 6.3 A 6.9 7.7 112
Second quarter ... 49.8 35.1 14.5 19.9 12.9 7.0 8.3 7.3 8.0 103
Third quarte’....... 48,5 3.6 12.5 18.2 10.9 7.3 8.1 8.2 7.6 93
Fourth quarter ..... 50.8 34.9 13.6 16.7 94 7.3 8.8 8.4 7.6 90
1972
First quarter ....... 5144, 35.2 12,7 17.2 20,5 6.7 8.3 8.5 Budh 99
Second quarier . ... 51,0 35.7 12.5 19.9 12.4 7.5 8.9 8.5 8.0 93
Third quarte-........ 53,6 34.3 10.9 17.0 10.2 6.8 8.7 8.3 8.6 98
Fourth quarter ..... 46,3 40.8 12,0 15.7 9. 6.7 8.1 8.4 4.6 102
1973
First quarter ....... 45,9 41.6 11.8 15.9 9.7 6.2 9.5 8. 9.2 103
Second quarter ..... 46,8 40.8 11.7 16.1 9.4 6.7 (NA) (Na) (§y) (NA)
Third quarte*....... (NA) (Na) (Ma) 19.9 13.5 6.4
Fourth quarter .. ... 20.1 14.0 6.1
1974
First quarter ....... 17.1 10.7 6.4
Second quarter ..... 16.6 30.3 6.3
Third quarte- . ., ....
Fourth quarter .....

MOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series nurnders are for icentificatian anly and

do nat reflect saries relationships or order. Complete titles and sources are shown at the back of the book. The "

“NA", not availsble.

Graphs of thase series are shown on pages 43, 44, and 45.

indicates revised; "'p

"

, preliminary; “e”, estinuated; “a”

L atispired; and
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ANTICIPATIONS AND INTENTIONS

DIFFUSION INDEXES

Year DB1. Business expenditures for new D440, New orders, D442. Net profits, manu- D444, Net sales, manu- D446. Number of employ-
and plant and equipment, all industries manufacturing! @ facturing and trade! (@) facturing and trade' @ ees, mfg. and trade' @
quarter a. Actual b. Second | c. First Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
expendi- antici- antici-
tures pations pations
(1-Qspan) | {1-Qspan} | (1-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) { (4-Qspan) | (4-Qspan) (4-Q span)
1971
Firstquarter ....... 50.0 33.3 41.7 68 7% 63 7 70 78 48 55
Second quarter .. ... 61.1 58.3 58.3 70 78 64 74 72 80 52 58
Third quarter....... bbb 47.2 63.9 70 85 66 80 74 86 53 58
Fourth quarter ..... 75.0 72.2 50.0 A 81 70 78 76 84 55 56
1972
Firstquarter ....... L by 77.8 75.0 82 82 7 76 82 83 56 58
Second quarter ..... 50.0 63.9 bbb 84 86 76 82 82 88 58 60
Thirdquarter . ...... 55.6 88.9 47.2 86 88 9 84 85 90 62 61
Fourth quarter ..... 83.3 75.0 50.0 84 88 80 83 86 88 60 60
1973
First quarter ....... 83.3 77.8 86.1 88 88 78 82 86 88 63 60
Second quarter ..... 61.1 77.8 63.9 90 90 79 85 89 90 62 63
Third quarter .. ..... 83.3 72.2 61.1 88 88 76 84 86 90 60 62
Fourth quarter ..... 66.7 75.0 72.2 86 87 76 80 85 88 60 60
1974
First quarter ....... (N4) 72.2 75.0 (N4) g6 (¥4) 80 (va) 86 (wa) 61
Second quarter .. ... 86.1 80 T4 78 56
Third quarter.......
Fourth quarter .....
DIFFUSION INDEXES—Con.
D450. Level of inven- Selling prices
o tories, turing D460. Manufacturi
d trade! . Manufacturing 1 ! - 1
quarter and trade' @ and trade! @ D462. Manufacturing' @ D464. Wholesale trade' @ D466. Retail trade' @
Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
(4-Q span) (4-Q span) {4-Q span) {4-Q span) {4-Q span) {4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span)
1971
Firstquarter ....... 62 60 80 78 7L 76 85 80 86 80
Second quarter .. ,.. 62 62 80 78 76 76 86 82 84, 80
Third quarter....... 62 65 71 78 68 75 73 82 73 80
Fourth quarter ..... 60 65 72 78 70 75 iZA 82 74 80
1972
First quarter ....... 64, 61 74 68 70 68 80 70 73 67
Second quarter .. ... 66 66 76 74 72 72 81 78 78 T4
Third quarter . ... ... 72 66 76 75 72 72 82 80 79 A
Fourth quarter . .... as 66 78 72 74 70 80 74, 81 74
1973
Firstquarter ....... 73 69 86 76 82 73 90 80 90 76
Second quarter ..... 76 72 86 82 84 80 89 86 87 85
Third quarter . .. .... 75 72 90 85 86 83 92 a8 93 88
Fourth quarter ... 76 70 92 83 90 82 9% 84 93 83
1974
Firstquarter ....... (Ma) 70 (vA) 87 (94) 86 (NA) 88 (NA) 87
Second quarter ..... 67 90 89 9% 89
Thirdquarter........
Fourth quarter .....

NQTE: Series are seasonally adjusted except those series that appear to contain no seasonal movemnent. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown &t the back of the book. The “r indicates revised; “'p"”, preliminary; "'e”, estimated; ““a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 46 and 47.
1This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet.
Inc.
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I1] otHER KEY INDICATORS

m FOREIGN TRADE
500. Merchandise 1rade 502. Exports, excluding 506. Manufacturers” new 508. Index of export arders, | 312, General miperls, total
Year halance (serics 502 minus military aid shipments, orders for export, durable nonelectrical machinery
anz‘ series 512) total goods cxcept motor vehicles
month and parts
(Mil. dol.) {Mil. dol.) (Mil. dol.) (1967=100) Mil, ol }
(1 »
1972
January ........... ~363. 4,07 1,427 137 by
Fobruaty . ... 649 3,824 1,372 137 4y473
~-596 3,820 1,337 149 4,451
604, 3,882 1,340 145 4,480
=497 3,971 2,085 155 AR
July Lo e, 491, 4,074 1,706 170 4y 509
August. ... . ~530 4,196 2,036 180 4y 720
September ., ,...... -436 4,176 1,947 168 4Bty
Ostober ........... -421 4,316 1,833 173 4,78
November .., -675 4,473 1,702 165 Lt
December ~bbdy 4,558 2,250 157 5,009
1973
January .......... -289 4,955 2,304 164, 504
February ..., ~412 5,070 2,2,8 172 5,482
March ..ol -102 5,308 2,307 184, 5,410
Aprl Lo +136 5,492 2,112 193 5,456
May.......... 143 5,557 2,258 184 5,1
June ...l -40 5,726 2,109 207 5,10
July ool +39 5,860 2,228 183 5,81
August.....ieinens +53 6,044, 2,853 192 §,883]
September ... ...... +792 6,414 2,104 194, 5,60
October ........... +615 6,584 2,633 195 5,068
November ..... veee +243 6,87 2,201 205 6,608
December ......... +870 6,954 2,665 191 6,084
1974
January L..o.i.a... +644, 7,111 2,828 213
February .......... +213 7,606 p2,872 p210
March ............ {NA) (NA) (NA) (wa)
Aprit ... ...,
May ..........
T
July cooiviiiiaan
AUt ..o
September .. .......
October ...........
November .........
December .........

NOTE: Series are seaso_nally.adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @) . Series numbers are fur identification on1y and
do not reflect series refationships or order. Complete titles and sources are shown at the back of the haok. The “r* indicates revised; “'p", preliminary; “¢”, estimited; "a*, anticipate J; and

“NA”, not availatile,

Graphs of these series are shown on page 48.

1 N s sas
See "Now Features and Changes for This Issue," page iii.
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B otHer kev INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS
Y 250. Balance 515, Balance 517. Balance 519. Balance on 521, Net 522. Official 530. Liquid
e?; on goods and on goods, services, on current current account liquidity balance reserve trans- liabilities to all
an services and remittances account and long-term actions balance foreigners'@
Quarter capital
{Mil. dol.) (Mil. dol.) (M. dol.) (Mil. dol.} (Mil. dol.) (Mil. dol.} (Mil. dol.)
1971
Firstquarter ....... 954 589 151 -1,386 -2,672 -5,630 45,484
Second quarter ..... 131 =243 =728 -2,994 -5,698 -6,345 51,408
Third quarter....... 280 -129 -678 -3,294 9,448 -11,882 60,761
Fourth quarter ..... -~560 -965 -1,538 -1,881 ~4,151 -5,900 64,166
1972
Firstquarter ....... -1,374 -1,765 -2,343 -3,775 -3,188 -3,476 66,925
Second quarter ..... -1,426 -1,801 -2,364 -1,855 -2,307 -851 69,880
Third quarter .. ..... -939 -1,312 -1,893 -2,652 ~44,531 =4y 524, 75,498
Fourth quarter ..... -870 ~1,299 -1,751 -1,556 -3,851 -1,484 78,704
1973
First quarter .,..... 184, =213 -558 -886 6,549 -10,476 r85,524
Second quarter ..., 601 212 =440 -668 -1,617 355 86,379
Third quarter....... 2,149 1,745 1,246 2,549 1,498 2,130 86,702
Fourth quarter ..... p3,965 p3,241 P2, 791 P14 p-1,126 P2, 700 p87,7L7
1974
First quarter ....... (NAa) (na) (Na) (¥a) (NA) () (va)
Second quarter .....
Third quarter.......
Fourth quarter .....
YR BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
Y 532. Liquid 534. U.S. Gaoods and Services Movements, Excluding Transfers Under Military Grants
az?jr and certain official I - ”
nonliquid lia- reserve . . ; 3 ncome on investment, military
Quarter bilities to assets>@ Goods and services Merchandise, adjusted transactions, other services
;g:;:gir; sﬂénal 252. Exports 253. Imports 536. Exports 537. Imports 540. Exports 541. Imports
(Mil. dol.) (Mil. dol.) (Mil. dol.} (Mil. dol.) (Mil. dot.) {Mil. dol.) (Mil, dol.) (Mil. dol.)
1871
First quarter ....... 28,960 14,342 16,487 15,533 10,872 10,743 5,615 4,790
Second quarter ..... 34,584 13,504 16,781 16,650 10,791 11,708 5,990 45942
Third quarter .. ..... 45,915 12,131 17,282 17,002 11,522 11,907 5,760 5,095
Fourth quarter ..... 51,209 12,167 15,739 16,299 9,583 11,108 6,156 5,191
1972
First quarter ....... 53,806 12,270 17,587 18,961 11,655 13,475 5,932 5,486
Second quarter ..... 54,604, 13,339 17,463 18,889 11,539 13,313 5,924 5,576
Third quarter . ...... 60,075 13,217 18,491 19,430 12,362 13,935 6,129 5,495
Fourth quarter .. ... 61,520 13,151 19,921 20,791 13,213 14,958 6,708 5,833
1973
First quarter ....... 71,335 12,931 122,540 r22,356 rl5,229 116,174 7,311 16,182
Second quarter .,... r70,700 12,914 124,291 23,690 116,672 rl7,009 r7,619 r6,681
Thirdquarter . . ..... 69,775 12,927 r26,242 r24,093 rl8,143 rl7,531 r8,099 rb,562
Fourth quarter ..... p66, 790 14,378 p29,672 p25,707 p20,211 pl8,853 99,461 pb,854
1974
Firstquarter ....... (va) (NA) (na) (Na) (na) (wa) (na) (na)
Second quarter . ....
Thirdquarter . . .....
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain na ssasonal movement, Unadjusted series are indicated by (@). Series numbers are for identification only and

do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 49, 50, and 51. s
Amount outstanding at end of quarter. Reserve position at end of quarter. Balance of payments basis: Excludes trans-
fers under military grants and Department of Defense sales contracts (exports) and Department of Defense purchases (imports).
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3] oTHER KEY INDICATORS

BALANCE OF PAYNENTS AND MAJOR COMPONENTS~Cen.

Income on Investments, Military Transactions and Other Services (components of series 540 and 541)

Year
antt! Ingome on investments Travel Military transactions Trensportation and wiher sorvizes
quarter B
542, U.S. invest- | 543. Forgign 544, Receipts 545, Payments 546. Sales under | 547. Military 548, Receipts r!y)d&l. Fayinents
ments abroad investments in from foreign trav- | by U.S. travelers | military con- expenditures from fer
the U.S. elersin the U.S. | abroad tracts abroad @
{Mil. gol.) (Mil. dol.) {Mil. dol.) (Mil. dol.) (Mil. dol.) {Mil. d¢l.) {Mil. dei) il dlol.)
1971
Firstquarter ....... 2,989 1,160 594 1,048 498 1,175 1,534 1,407
Second quarter ..... 3,315 1,135 590 1,061 507 1,214 1,578 1,532
Third quarter ....... 3,038 1,293 623 1,056 489 1,204 1,510 1,542
Fourth quartar ..... 3,557 1,340 657 1,113 419 1,237 1,523 1,501
1972
First quarter ....... 3,314 1,423 652 1,166 328 1,222 1, (338 1,675
Second quarter ..... 3,270 1,479 672 1,214 288 1,242 1,59 1,641
Thirdquarter . ...... 3,476 1,526 680 1,141 262 1,108 1,71 1, 6&0
Fourth quarter ... .. 3,866 1,634 702 1,295 287 1,151 1,853 1,753
1972
Firstquarter ....... 4,183 rl,853 r8l6 rl,28, 343 1,168 1,969 vl, 877
Second quarter .. ... T4,336 12,203 r784 rl,394 455 1,185 2,044 rl,899
Third quarter ....... 14,661 r2,328 r821 rl,236 r532 rl,073 2,084 11,925
Fourth quarter ... p5,370 2,443 p822 pl,327 pl,035 pl,110 2,434 ! 11,974
1974 !
First quarter ....... (wa) (va) (va) (wa) (NA) (va) () (M)
Second quarter ...,
Third quarter.......
Fourth quartar .....

BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.

Capital Movements plus Government Nonmilitary Unilateral Transfers

Year
and Direct investments Securities investments 570. Government 575 Bankimg ng: other
quarter grants and capital capital transactinng, net
660. Foreign invest- 561. U.S. investments 564, Foreign purcheses | 565. U.S. purchases transactions, net
ments in the U.S, abroad of U.S. securities of foreign securities
(Mil. dol.) (Mil. dol.) {Mil. dol.) (Mil. dol.) {Mil. dol.) (Mil. Ael,)
197
First quarter ....... 124 1,255 559 356 -1,212 1,006
Second quarter . ... 1 1,343 196 3 -1,210 ndy
Third quarter. . ..... ~425 1,450 606 305 -1,294 ~1,841
Fourth quarter ... .. 184 895 908 =71 -889 4010
1972 .
First quarter ....... ~361 1,302 1,05¢ 437 =729
Second quarter ... 183 183 956 346 802
Third quarter....... 178 1,148 553 -209 ~990
Fourth quarter ..... 160 771 1,768 40 -1,571
1973
Firstquarter ... ... 273 2,025 1,745 ~51 896
Second quarter . ... 534 946 496 126 ~5€1
Thirdquarter....... r753 478 rl,187 204 r-1,493
Fourth quarter ..... p507 pl,407 pH64 p512 p-1,615 D=2, 85,
1974
First quarter ....... (wa) (ma) (wa) (NA) (1) )
Second quarter . ...,
Thirdquarter.......
Fourth quarter ...

NOTE: Series are seasonally adjusted except those series that appear ta contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for identitication avly and
do not reflect serigs relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, assimated; * a”, anncipated; and
“NA", not available,

Graphs of these series are shown on pages 52 and 53.
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D] oTHER KEY INDICATORS

DX@ FEDERAL GOVERNMENT ACTIVITIES
Receipts and Expenditures Defense Indicators
Year
and 600. Federal 601, Federal 602. Federal 264. National 616. Defense 621. Defense 648. New or- 625. Military
month surplus (+} or receipts, na- expenditures, defense pur- Department Department ders, defense prime contract
deficit (-}, na- tional income national income | chases obligations, obligations, products awards to U.S.
tional income and product and product total, excluding procurement business firms
and product accounts accounts military and institutions
accounts assistance
(Ann. rate, (Ann. rate, (Ann, rate, (Ann, rate,
hil, dol) il, dol | bil.dol) bil. dol ) (Mil. dol} {Mil. dol) (Bil. dol.} {Mil, dol.)
1972
January ........... ee oo vee 7,488 2,329 2.34 3,520
Febrvary .......... -13.8 222.9 236.6 76.5 7,543 1,755 1.43 2,982
March ............ - 7,182 1,744 1.58 3,025
April ......ooe.... vee 6,790 1,660 1.76 2,985
(1 -19.0 225.4 2444 76.6 6,82, 1,448 1.49 2,786
June ... 6,790 1,670 2.82 3,154
July .o, 7,336 1,949 1.12 3,074
August............ =74 229.6 237.0 71.9 8,014 2,158 1.63 2,638
September . ........ eee ves ‘e ven 6,424 1,432 1.80 2,725
October ........... 6,991 1,507 1.44 2,946
November ......... -23.4 236.9 260.3 72.4 7,281 1,617 1.42 3,589
December ......... cee ves v . 6,211 1,274 1.82 2,532
1973
January ........... e 7,004 1,631 1.76 2,824
February .......... -5.0 253.6 258.6 7.3 7,705 1,838 1.72 2,899
March ............ 7,418 1,704 1.89 2,947
April ... .. ... ... 6,625 1,349 1.95 2,568
May . ....ooonannn . 262.4 262.4, 4.2 7,079 1,730 1.85 3,171
June ............. .. 6,701 1,633 2.18 2,897
July ool . ces vee ves 7,581 1,483 1.20 2,106
August............ 4.0 269.5 265.6 4.2 7,706 1,676 1.86 3,276
September ......... .. . cee . 5,830 1,099 1.56 3,222
October........... 7,708 1,788 1.89 3,176
November ......... rl.7 12743 269.6 73.0 7,701 1,771 2.15 3,515
December ......... . v e 6,144 1,149 1.34 2,850
1974
January ........... ‘e vee 7,691 2,077 2.38 3,378
February .......... (ma) (na) pR8l.3 p76.2 7,634 1,708 r2.16 3,141
March ...vvuennnns (N8) (Na) pl.60 (nva)
April ... il
May ......oonntn
June ...l
July oo
August............
September .........
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or arder. Complete titles and sources are shown at the back of the book. The “r

“NA", not available.

Graphs of these series are shown on pages 54 and 55.
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m OTHER KEY INDICATORS

DY PRICE MOVEMENTS
Fixed weighted price index, Consumer price indexes
Year gross private product
and . . o
211, Index 211c. Change . 782. Food 783, Commndi 784, Suviees @
month over 1-quarter All items 0 oss
spans! tpod
781. Index @ 781c. Change 781c. Changa
over 1-month over 6-month
spans! spans'
(Ann. rate, (Ann. raty, o \
(1956=100) percent) {1967=100) {Percent) percent) (1967=1500) {1867:10() {194 100)

1972
January ....iuinn cee 4edl 123.2 0.2 3.1 120.5 118.1 31.5
Februaty .......... 139.5 .o 123.8 0.5 3.3 122,4 118.2 151.8
March ............ ves .o 124.0 0.1 2.9 122.4 1i8.6 132.1
April .l .oe 2.5 124.3 0.2 3.2 122.3 118.6
May ...oovvninnnnn 140.4 cee 124.7 0.3 2.8 122.3 119.1
June L....ia..ele, ces cee 125.0 0.1 3.4 122.5 119.2
July ... e s 3.1 125.5 0.4 3.8 123.3 119.5 1335
AUGUSt. . Ul s 125.7 0.3 3.7 123.9 119.9 133.8
September......... vos oee 126.2 0.4 3.9 12%.8 120.3 1341
October ........... ces 4.1 126,6 0.3 4ol 125.5 1:20.3 1346
November ......... 2.9 cee 126.9 0.3 5.0 126.4 1£0.5 L34.9
December ......... vee ves 127.3 0.2 5.9 126.3 120.7 L35.4

1973
January ... veunnnn. P 7.0 127.7 0.5 6.6 123.9 120.9 135.7
February .......... 145.3 cee 128.6 0.7 7.2 131.4 121.3 13642
Margh ... ..vuveeen 129.8 0.9 8.0 1345 2360.6
April ol vee 7.9 130.7 0.6 Teb 136.4
May ..... Cereaeees 148.1 131.5 0.6 10.0 137.9
June L..eieeaeeen 132.4 0.6 8.8 139.2
Jly oo ves 7.6 132.7 .2 9.2 139.9
August............ 150.8 eee 135.1 1.9 9.7 143.5
September ,........ eee 135.5 0.3 9.6 143.3
October ........... ves 8.6 136.6 c.8 11.4 149.1 124.9 (Y Y 2y
November ......... 154.0 137.6 0.8 10.0 151.2 125.8 14340
December ......... ‘e e 138.5 0.5 11.7 15L.6 126.7 143.8

1974
January ..., ‘e 139.7 1.0 154,,0 128.3 T4 o8
February .......... pl58.6 pl2.5 141.5 1.3 157,9 129.6 145.8
March ............ 143.1 1.1 149.1 131.5 147.0
April oL
May ....ooovvane
dune ...l
July ool
August .. .ueaans
September .........
October ...........
November .........
December .........

NOTE: Ser es aro seasonally adjusted except those series that appear to contain no seasonal movement. Unadijusted series are indicated by (. Series numbers axe for dentification only and

do not refiect series relationships or prder, Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary, “'e”, estimatec; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on page 56.

> Poreents changes are centered within the spans: l-month changes are placed on the 2d month, l-quartor changes cre placed
on lgt menth of the 2d quarter, and é-month changes are placed on the 4th month.
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8] oTHER KEY INDICATORS

m PRICE MOVEMENTS-Con.
Wholesale price indexes

Year

andh 750. All 58. Manufactured 751. Processed 752, Farm Industrial diti

mont commodities @ goods @ foods and feeds products ndustrial commodities

55. Index @ 55¢. Change 55¢. Change
over 1-month over 6-month
spans! spans?
(Ann, rate,
{1967=100) {1367=100) {1967=100) (1967=100) {1867=100) (Percent) percent)

1972
January ........... 116.3 115.7 117.1 117.9 115.9 0.3 3.4
February .......... 117.3 116.5 118.1 118.8 116.5 0.4 4.0
March ............ 117.4 116.7 118.4 118.3 116.8 0.3 4o
April ... ........ 117.5 116.9 118.1 119.2 117.3 0.4 4.0
May ..oooivinnnnn 118.2 117.4 118,5 120.9 117.6 0.3 3.9
June ...l 118.8 117.8 119.1 121.8 117.9 0.4 3.9
By 119.7 118.3 119.9 125.5 118.1 0.2 3.2
August............ 119.9 118.5 120.5 128.7 118.5 0.3 3.3
September ......... 120.2 118.8 121.9 130.7 118.7 0.3 2.9
October ........... 120.0 118.8 122.8 128.6 118.8 0.1 3.1
November ......... 120.7 119.2 124.5 132.4 119.1 0.4 43
December ......... 122.9 120.7 130.4 137.8 119.4 0.2 6.3

1973
Janvary ........... 124.5 121.6 133.3 1443 120,0 0.3 9.0
February .......... 126.9 123.6 136.2 148.5 121.3 1.0 10.7
March ............ 129.7 125.7 141.1 159.0 122.7 1.2 12.5
Aprit ....oieal 130.7 126.7 140.2 160.8 124.4 1.3 12,0
May .............. 133.5 128.7 1449 168.5 125.8 1.2 10.8
June .........lLll 136.7 130.9 151.2 179.1 126.9 1.0 9.6
July .o 134.9 129.8 1446 169.9 126.9 0.1 9.2
August............ 142.7 134.0 165.5 214.2 127.4 0.4 13.5
September ......... 140.2 132.5 156.5 203.7 128.1 0.7 17.2
October ........... 139.5 133.0 154.3 193.0 129.6 1.1 22,4
November ......... 141.8 135.8 153.6 189.1 133.5 3.2 2.6
December ......... 145.3 139.4 157.0 187.6 137.1 2.6 30.2

1974
January ... 150.4 143.1 161.9 202.8 140.5 2.3
February . _..._.... 152.7 144.7 163.7 202.4 142.5 1.3
March ............ 154.5 147.3 162.7 194.7 146.6 2.9
April ...l
May ....oviiinnnnn
Jure ...l
July ..o
August ............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “'p”, prefiminary; “e", estimated; “a”, anticipated; and
“NA”, not available.

Graphs of these series are shown on page 57.

1 Percent changes are centered within the spans: l-month percent changes are placed on the 24 month and 6-month percent changes
are placed on the 4th month,
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m OTHER KEY INDICATORS

DRY WAGES AND PRODUCTIVITY
859, Real " ary comnensation. al o -
‘ Average hourly earnings, production workers, private nonfarm economy, adj.! spendable Average hg;:i\r&;,;“c.li:r)::::\t\:»::t:\(;:;":llnl\;1miuyu K
Yea;r avg. weekly
en ;
month Current dollar earnings Real earnings ﬁzﬁ:‘;gﬂ% gﬁod. Cursent doliar umpensiaticn
Of noNSupv.

740. Index 740c. Change | 740c. Change | 741, Index 741¢. Change | 741c. Change | workers 745. Index F5¢. Change | 74%:, Change
over 1-month | over 6-month over 1-month | over B-month B ]»qln;lu‘l:)l 1V 4 uarten
spans? spans® spans® spans? spang® sprang”

(Ann. rate, (Ann. rate, {Ann, tate, {Ann, rate,

(1967=100} {Percent) percent) {1967-100) {Peccent) percent} {1967 dol.) {1967 100} peeent) preent)

1972
Jonuary ...ouunn... 134.5 0.7 7.6 109.0 0.5 4.3 95.09 9.8
February .......... 134.8 0.2 7.6 108.8 -0.2 4.1 95.32 137.6 ven 6.5
March ..... e 135.6 0.6 5.6 109.3 0.5 2.7 95.71
April v 136.6 0.7 5.3 109.9 0.5 2.0 96.70 5.2
May .oovvinnnnnnns 136.7 0.1 5.5 109.7 -0.2 2.6 95.95 139.4 6.9
June ...l 137.2 0.4 5.6 109.9 0.2 2.0 96.07
July oo 138.0 0.6 5.7 110.1 0.2 1.8 96.39 Bed,
August .. .uuuiennn 138.5 0.4 5.9 110.2 0.1 2.1 96.36 141.6 7.2
September ,........ 139.3 0.6 6.9 110.4 0.2 2.9 96.89 N ..
October ........... 140.4, 0.8 6.4 110.9 0.5 2.2 97.49 He4 s
November ......... 140.7 0.2 5.9 110.8 0.1 0.9 96.98 143.8 vee 7.3
December ,........ 141.9 0.9 5.8 111.5 0.6 -0.1 96.78
1973
January ..,........ 142.3 0.3 5.8 111.3 -0.2 -0.7 95.81 e 0.8
February .,........ 142.5 0.1 5.8 110.7 -0.5 -1.3 96.08 147.5 cee 7.8
March ... ........ 143.3 0.6 5.9 110.4 -0.3 -1.9 95.67
April ......lallL, 144.4 0.8 6.6 110.5 0.1 -0.8 95.96 5.7
May ......oiann 144.7 0.2 7.3 110.1 =0.4 -2.5 95.61 149.6 vee 8.1
June Looooiieaal. 146.0 0.9 8.0 110.4 0.3 -0.7 95.29 vee cee vee
July ool 146.9 0.6 A 110.9 0.5 -1.7 96.16 8.3
August....... 147.6 0.5 7.8 109.3 =-L1.4 -1.7 94.11 152.6 (va)
September ......... 149.0 0.9 7.4 110.0 0.6 ~2.1 95.11 ces
October........... 149.6 0.4 6.6 109.5 ~0.5 r~4.3 94.30 aee "9
November ......... 150.3 0.5 r6.6 109.1 ~0.4 r-3.1 94,.00 155.%
December ......... 151.3 0.7 p5.6 109.3 0.2 p-5.4 93.88
1974
January ... ... 161.7 0.3 108.4 -0.8 92.2/, | rhe (»A)
Fabruary .....uuus rl52.4 r0.5 r107.5 r-0.8 191.93 | ()
March .......00ee pl53.2 p0.5 pl06.9 p-0.6 pol.12 |
April oooiiiiin, .
MAY et ]
dume ...l i
July ool
August.........u..
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by (@). Series numbers an: fr dentificatio only and
d:' ;r\\o( reflect Te[)iles relationships or prder. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimatec; “a”, antis pated; and
"NA", not available,

Graphs of these series are shown on pages 58 and 59.

fAdjur_;t«gd for overtime (in mamufacturing only) and interindustry employment shifts.

®Percons ehanges are centered within the spans: l-month changes ars placed on the 2d month, l-quarter changns are placed
on the la: menth of the 2d quarter, 6-month changes are placed on the 4th month, and 4-quarter changes are placec on ‘he widdle
month of ~he 3d quarter.
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m OTHER KEY INDICATORS

LY WAGES AND PRODUCTIVITY—Con.
Average hourly compensation, all employess, Negotiated wage and benefit Output per man-hour, total 858. Output
Y private nonfarm economy—Con. decisions, all industries @ private economy per man-hour,
ezr total private
ma’:nh i 748, First 749, Average | 770. Index 770c. Change | 770c. Change | nonfarm
o Real compensation year average changes over over 1-quarter | over 4-quarter
changes life of spans! spans!
746, Index 748¢. Change 748¢. Change contract
over 1-quarter | over 4-quarter
spans® spans'
(Ann, rate, (Ann, rate, (Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate,
(1867=100) percent) percent) percent) percent) (1967=100) percent) percent) {1967=100)
1972
January . .." 6.1 ves 9.7 8.2 2.1
February .. 110.2 v 3.3 cen 110.7 3.7 109.8
March ._.......... e e cee cee
April ......... ... 2.0 ves 8.1 7.3 6.5
111.8 3.4 ] cee . 112.5 4.2 111.3
‘/'-\UIV .............. 2.7 8.7 7.3 3.1
ugust . ... 112.5 3.0 113.3 o2 .
September 5 1129
October........... 2.8 7.3 6.6 5.2
November ......... 113.3 1.8 114.8 3,2 114.2
December ......... oo ceu . eee
1973
January ........... oo 447 p7.3 P5.5 5.8 “es con
February .......... 114.6 0.9 116.4 2.5 115.6
March ............ oo eos cos
April ...l ~2.8 p7.6 pb.6 1.2 ves ses
May .........oeeus 113.8 =0,2 116.1 ‘e 1.0 115.3
June ...l ‘e ‘e ven
July ..o, can -0.8 p7.8 pb.4 ves 0.4 ves
August .. .....eunns 113.6 vee | (NA) ves ves 116.2 vee (na) 115,9
September ......... cae ere e eee ves
October ........... o 2,1 pb.1 p5.6 ves -0.8 sor
November ......... 113.0 e cee eee 116.0 e 115.3
December ......... see
1974 .
January .......... v (N4) p6.9 p5.9 ces (Na) .
February .......... (Na) (N4) (NA)
March .........000
July ..ol
August............
September .........
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except thase series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p*, preliminary; “e”, estimated; “a”, anticipated; and
"NA", not available.
Graphs of these series are shown on pages 58 and 59.

Ypercent changes are centered within the spans: l-quarter changes are placed on the 1lst month of the 24 quarter and 4-quarter
changes are placed on the middle month of the 3d quarter.
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] otHER KEY INDICATORS

m CIVILIAN . ABOR FORCE AND MAJOR COMPONENTS
Civilian labor force Unemploy nient rates
Vear
n{i;r:gh 841, Total 842, Employed | 843. Unem- 844. Msles 845. Females 846. Both §47. Write Hah. \imro
ployed 20 years and 20 years and sexes 16-19 anid ather rages
over over years of age
(Thous.) (Thous.) (Thous.) (Percant) {Percant) (Percent) (Percent) iPureent)
1972
January «..oov..... 85,721 80,637 5,084 43 5.5 17.6 5.3 11.0
February .......... 85,639 80,672 44967 4l 5.2 18.4 5.7 10.6
MOTEh e 86,160 81,110 5,050 he 5.5 17.5 5.3 10.4
April . 86,105 81,153 4,952 he 5.5 16.5 5.3 ‘ 9ol
May oonrrnnnn 86,321 81,404 4,917 il 5.7 15.4 52 0.1,
dune ..o 86,461 81,623 4,838 4.0 5.5 15.5 5.1 9.5
WY eereeeeneni, 86,605 81,781 4,824, 3.9 5.6 15.5 5.0 9.8
August ............ 86,94.1 82,083 4,858 3.8 5.5 16-7 5.1 9.7
September ......... 87,027 82,256 4,771 5.8 S5eb 16.1 5.6 9.9
October oo on.... 87,208 82,338 4,870 4.0 5.5 15.5 5.1 10.1
November ... 86,976 82,486 4y 490 3.5 5.0 15.4 4ibo 9.9
December ......... 87,261 82,841 4,420 3.3 5.0 15.5 45 9.6
1973
JONUIY e 87,000 82,619 44381 3. 5.2 JYAYA 46 8.9
February .......... 87,716 83,230 43486 3.4 5.0 15.6 4.6 9.0
March o 88,162 83,782 44380 3.4 4.9 14.2 Lok 9.0
Al e 88,272 83,854 4,418 3.4 4.8 15.2 4ol 9.2
May oo 83,263 83,950 4,313 34 4.6 15.1 A 942
dune 81,818 84,518 45300 3.2 4.9 14..0 43 8.8
U oo 88,828 84,621 4,207 3.1 4.8 Ldod 4.l 9.2
August............ 88,704 84,513 4,191 3.1 4.8 14.3 4l 8.8
September ......... 89,373 85,133 44240 3.0 4.8 14.3 haid 9.2
October ........... 89,749 85,649 4,100 3.0 beb 14.0 4ol 8.4
November ......... 89,903 85,649 44254 3.0 4.7 14.5 42 8.9
December ......... 90,033 85,669 4,364 3.0 5.0 hFAYA heh 3.6
1974
January ........... 90,543 85,811 4,732 3.4 5.2 15.6 4.7 9l
February .......... ), 556 85,803 44753 3.5 5.1 15.3 Al 9.2
March ............ 90,496 85,863 4,633 3.4 5.0 5.0 4ol Q4
April Lo,
May....ooeoenntn
dune ...l |
July oo,
August . ...........
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (B). Series numbe:s arz for -dentiticatien only and
do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r” indicates revised; “‘p”, areliminary; “'e”, estiinated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on page 60,
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ANALYTICAL MEASURES

ACTUAL AND POTENTIAL GNP
Year Gross national product in constant (1958) dollars
and
quarter 205, Actual GNP 206. Potential GNP 207. GNP gap (potential less actual)
(Ann, rate, bil. dol.) {Ann. rate, bil. dol.) (Ann, rate, bil. dol.)
1971
Firstquarter ....... 735.1 775.8 +40.7
Second quarter .. ... 740.4, 783.4 +43.0
Third quarter....... 746.9 791.1 +44,.2
Fourth quarter ..... 759.0 798.9 +39.9
1972
First quarter ....... 768.0 806.8 +38.8
Second quarter .. ... 785.6 814.7 +29.1
Third quarter . ...... 796.7 822.8 +26.1
Fourth quarter ..... 812.3 830.9 +18.6
1973
Firstquarter ....... 829.3 839.1 . 9.8
Second quarter ... 834.3 847.3 +13.0
Third quarter....... 841.3 855.7 +14 o4
Fourth quarter ..... 844,. 864.1 +19.5
1974
First quarter ....... p832.0 872.6 pt+4i0.6
Second quarter .. ...
Third quarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The

“NA”, not available.
Graphs of these series are shown on page 61._

" indicates revised; “p”, preliminary; “e”, estimated; "a", anticipated; and

Special Note on Potential GNP

The following note has been provided by the Council of Economic
Advisers regarding potential GNP,

The idea of potential GNP has had a long history. |ts measurement by
the Council of Economic Advisers was started in the Economic Report of
the Council in 1962. Since that time, it has been used as a standard with
which to evaluate the past and future behavior of the economy.

Potential GNP purports to measure what the economy would produce
if all of its resources were fully utilized given the technology and
institutional arrangements that have existed at the time. “Fully utilized’ has
never meant the kind of utilization that would prevail, say, under wartime
conditions but rather the utilization that could be expected under conditions
of reasonable price stability. This has always been less than complete
utilization. Under ordinary circumstances, some unemployment is present
because some workers are in the process of changing jobs; similarly, some old
plants are idle because market conditions do not permit them to operate
profitably. In the past, this degree of utilization has been reflected in an
overall unemployment rate of 4 percent. The rate of inflation associated
with that degree of unemployment has typically not been specified.
Furthermore, notions of what constitutes reasonable price stability can vary
over time,

Potential GNP is not something ordinarily observable. In practice, the

Council in 1962 made the judgment that the economy was operating at 100
percent of potential in mid-1955, Since that time potential GNP has been
estimated to grow at differing annual rates, as follows: 3.5 percent from the
first quarter of 1952 to the fourth quarter of 1962, 3.75 percent from the
fourth quarter of 1962 to the fourth quarter of 1965, 4 percent from the
fourth quarter of 1965 to the fourth quarter of 1969. At the beginning of
1970, the Council estimated that after the fourth quarter of 1969 potential
was growing at an annual rate of 4.3 percent, reflecting a rise of 1.8 percent
in the potential labor force, a 0.2 percent dectine in annual hours of work,
and a 2.7 percent rise in output per manhour at potential. Drawing on a new
study by the Bureau of Labor Statistics {“The United States Economy in
1985", Monthly Labor Review, December 1973}, the Council has lowered its
estimate of potential growth after 1969 to 4 percent per annum, reflecting
the following component changes: labor force, 1.8 percent; annual hours,
—0.3 percent; output per manhour, 2.5 percent.

Although potential is presented in the chart on page 61 and the table
above as a point estimate each quarter, it is clearly subject to a margin of
error and consequently, as with any measure of capacity, should be used
with considerable caution. There are uncertainties regarding both the growth
and the level of potential. It cannot be reasonably assumed that potential
grows in each year or quarter at the same annual rate. Some qualifications
about the measure of potential appear on pages 64-685 of the 1974 Economic

Report.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850, Ratio, 851. Ratio, 852. Ratio, manu- | 853. Ratio, 854. Ratio, 860, Ratin, Hid. Mazaney ot
Year output to copacity, | inventories to sales, | facturers’ unfilled production of personal saving halg-wanti! ir et rental
ar;d manufacturing manufacturing orders to shipments, | business equipment | to disposable arlver tising hosiv ) @
month and trade durable goods to consumer goods | personal incoma 1 S
industries unz
{Percent) {Ratio) {Ratio) {1967-10C) {Ratin) {3atiy) Jereentd

1972
January ...l vee 1.56 2.57 83.0 vae 0,521 aes
February .......... 75.6 1.57 2.58 83.5 0.068 G.534 b0
March ............ vee 1.54 2.55 8L.7 oo 0548
April .....oiiien 1.53 2.52 83.9 ©.571 PN
May .ooevniiiines 77.9 1.53 2.52 84.8 0.058 0,581 b4
T R ves 1.54 2.62 85.3 0.597 ‘e
July coveieennnn, eee 1.54 2.61 85.6 e C.bL2 e
August............ 9.4 1.50 2.56 86.2 0.057 0.656 5.8
September ......... ves 1.50 2.60 87.5 0.643 ves
October ........... cee 1.48 2.55 87.9 cee 0.606 veu
November ......... 81.5 1.47 2.53 89.0 0.066 0.7273 8,6
Decemter ......... see 1.47 2.59 89.6 e 0.768 cen

1973
January . .......... ves 1.45 2.57 90.1 vos 0.8:9 con
February .......... pi2.8 1.44 2.58 90.8 0.059 0790 5.
March ............ vos 1.43 2.66 90.7 0.8:3 e
Aprib o 1.43 2.70 91,4 0.81%
May .........ooee p83.3 1.43 2.75 92.0 0.059 0.842 5.8
June ...l voo 1.45 2.85 92.9 0.852 ves
Joly L 1.43 2.84 92.6 0.927
August............ p&3.3 1.44 2.98 95.0 0.057 0.895 5.8
Septembier ......... ‘e 1.45 3.02 95.1 wee 0.843 | “oe
October........... 1.43 2.97 95.2 wre 0.493 ven
November ......... rp82.6 1.42 3.00 95,7 0.073 0.840 5.8
Decembar ......... vee 1.46 3.10 r96.6 cae 0.778 ‘oo

1974
Jonuaty ........... oee rl.45 3.10 r97.6 ceo 0,698 s
February .......... pd0.1 pL.45 3.12 r99.4 p0. 065 b0, 676 6.2
March ........ s (Na) (NA) pl00.0 20,720
April ooiuinennn
May ...oovivennn,
dune ........ .
July oooiiiiineln, |
August............ ]
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbeis ar2 tor identif cat on only nd
do not reflsct series relationships or order. Complete titles and sources are shown at the back of the book. The “r indicates revised; “p", preliminary; “2", estimitad; “a”, anticipated; and
“NA", not available,

Graphs of these series are shown on paye 62.
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ANALYTICAL MEASURES

SR DIFFUSION INDEXES
{eading Indicators
Year
and
D1. Average workweek 08. Value of manu- D11. Newly approved D34. Profits, . .
h
mont of production workers, facturers’ new orders, capital appropriations, mfg., FNCB ricl:; gé[]'gdcz’:n‘::':?:ticks 023'":23;’;3:2 ':‘ig::ma'
manufacturing durable goods industries The Conference Board! | {about 1,000 | P (67'-72 industries)* @ {13 industrial ‘:naterials)
(21 industries) (35 industries) (17 industries) corporations)
1-month 9-month 1-month 9-month 1-quarter 3-quarter 1-quarter 1-month 9-month 1-month 9-month
span span span span span span span span span span span
1972
January ........... 28,6 85.7 58.6 82.9 76 82 60 89.6 62.5 65.4 76.9
February .. 88.1 85.7 5443 9.3 vee ves ves 70.1 59.0 73.1 76.9
March ............ 40.5 90.5 62.9 82,9 6.4 68.1 76.9 84.6
April ... 88.1 83.3 77.1 85.7 76 82 62 7.5 84.7 65.4 92.3
4.8 88.1 51.4 88.6 ves vos 21.5 67.6 76.9 84.6
dune ....oLllll 8l1.0 88.1 5443 91.4 ves 43.1 43.7 73.1 84.6
July ........ 26,2 69.0 50.0 94.3 50 82 58 30.6 54.9 61.5 76.9
August 85.7 59.5 80.0 91.4 vos voe vee 76.4 549 65.4 61.5
September 69.0 19.0 6.4 82.9 cos ces vos 33.8 47.9 50.0 69.2
October ........... 50.0 73.8 57.1 91.4 65 100 62 33.8 42.0 61.5 76.9
November ......... 5244 69.0 62.9 91.4 . ces coe 90.1 36.2 65.4 84.6
December ......... 28,6 73.8 51.4 97.1 coo ves vos 77.5 34.8 69.2 88.5
1973
January ........... 19.0 57.1 67.1 90.0 76 94 63 26.8 26.5 84.6 92.3
February .......... 95.2 28,6 61.4 85,7 ves oee 0es 145 19.1 84.6 92.3
March ............ 50,0 35.7 T4.3 88.6 .o ves 19.6 25.0 76.9 92.3
Aprit ...t 41,6 23.8 61.4 82.9 53 71 62 21.7 19.1 61.5 92.3
May ..oovvinnnnn.. 33.3 61.9 5443 9l1.4 cee soe ces 14.7 17.6 80.8 92.3
June ...l 26.2 76.2 51.4 85.7 voe oo ‘e 15.4 30.9 76.9 92.3
July oo 54.8 31.0 48.6 82.9 53 p7l 53 66.2 23.9 73.1 92.3
August............ ) 31.0 33.3 48.6 62.9 eee ver 41.9 16.4 65.4 69.2
September ......... 85,7 r21.4 55.7 68.6 ves 88.2 26.9 46,2 76.9
October ........... 16.7 r3l.0 62.9 r82.9 P47 (NA) 60 89.0 35.8 46.2 100.0
November ......... T1.4 p35.7 55.7 pé8.6 7.5 53.7 69.2 84.6
December ......... 47,6 34.3 13.4 69.2 376.9
1974
January ........... rl6.7 65.7 vee eee 85.8 84.6
February .......... r66.7 57.1 (NA&) (NA) 50.7 69.2
March ............ p23.8 P42.9 91.0 53.8
April oo 361.5
May ..ooovvnnnnns
Jume ...l
July oo
August............
September .........
‘October ...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes are placed on 2d
month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are placed on the st month of the 3d
quarter. Seasonally adjusted components are used except in index D19 which requires no adjustment and index D34 which is adjusted only for the index. Table E4 identifies the components
for most of the indexes shown. The “r** indicates revised; “p, preliminary; and “NA", not available. Unadjusted series are indicated by @.

Graphs of these series are shown on page 63.

Bo. Tgis is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference

ard.

?Based on 72 components through August 1972, on 71 components through Jamuary 1973, on 69 components through April 1973,
on 68 components through October 1973, and on 67 components thereafter. Component data are not shown in table Ej but are
available from the source agency.

3 Average for April 2, 9, and 16.
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ANALYTICAL MEASURES

EDIFFUSION INDEXES—Con.
Leading Indicators—-Con, Roughly Coincident Indicators
Year -
and B5. Initial claims f
month . Initial claims for v af whalaeals
unemployment insurance, %ﬁ‘r'ml:: n:ilée:tof elm’;'oryfles 047, Index of industrial Dr?n?és lgqiﬁ;a";‘;’;{:?ﬁ”ﬁ'x DO Sales & et stores
Stote programs, week in- (390 inl:l izf'eS) vrolls pruduction (24 industries) p inéiusmos)“@ g {23 typus ol cteres)
cluding the 12th {47 areas)’ st ’
1-month 9-month 1-month 6-month 1-month 6-month T-month S-manth St 9 month
span span span span span span span span $34n span
1972
Janvary ........... 42,6 68.1 80.0 88.3 70.8 95.8 86,4, 90.9 52.9 100.0
February .......... 46.8 63.8 71.7 90.0 70.8 95.8 90,9 05,5 (7.4, 85.3
March ............ 59.6 76.6 86,7 90.0 7.1 83.3 79.5 05,5 87.0 100.0
April o 55.3 78.7 85.0 81.7 87.5 91.7 775 95.5 47.8 9.2
May ..ooeiiii 36.2 57.4 80.0 81.7 7.1 87.5 90.¢ 100.0 9.6 9401
June ...l 53.2 70.2 78.3 85.0 75.0 95.8 79.5 1¢e.0 3.0 95.7
July coviiiiiitl. 66,0 83.0 40.0 86.7 81,3 87.5 79.5 €¢.9 9.6 95.7
August............ 66.0 61.7 90.0 83.3 75,0 87.5 75.C €0.9 76.1 69.6
Septembar . ........ 46.8 80.9 85.0 86.7 87.5 87.5 8l1.4 #42,6 30.4 91.3
October ........... 59.6 91.5 96,7 88.3 66.7 87.5 68,2 95.5 100.0 100.0
November ......... 8.9 93.6 86.7 93.3 75.0 91.7 84.1 95.5 28,3 100.0
December ......... 38.3 61.7 78.3 9.7 66.7 91.7 86.4 160.0 52.: 95.7
1973
Jonuary ,.......... 67.0 68.1 73.3 88.3 79.2 83.3 95.5 100.0 87.0 100.0
February .......... 4.5 66.0 83.3 78.3 91.7 79.2 97.7 95.5 76.1 97.8
March ... ........ 36.2 4.5 76.7 85.0 62.5 83.3 95.5 G5.5 65,2 95.7
April ..l 53.2 38.3 66.7 81.7 50.0 79.2 95.5 95.5 30.4 100.0
May ..oiieennnn. 36.2 68.1 66.7 78.3 77.1 77.1 90.9 5.5 39.6 100.0
7T R 574 57.4 7.7 71.7 542 79.2 84.1 85.5 5644 87.0
July coeviienenn 63.8 59.6 50.0 71.7 70.8 79.2 70.5 90.9 13.% 69,6
August............ 47 8.5 66,7 78.3 70,8 70.8 86.4 95.5 348 4.8
September ......... A6 8.5 50.0 80.0 62.5 T54.2 7.3 93.5 13.% r91.3
October ........... 46.8 38.3 90.0 r75.0 45.8 T41.7 79.5 95.5 35,2 r87.0
Novembe® ......... 2.3 29.8 70.0 r70.0 62.5 r35.4 86.4 9.9 ST pIl.3
December ......... 2.1 61.7 p73.3 r45.8 p37.5 90.9 an.9 43,5
1974
| January ........... 53.2 r56.7 r33.3 90.9 r'78.3
February . 83.0 r48.3 r4l.7 95.5 ri. 6
March .. ......... 40.4 p50.0 p56.3 88.6 pi2.6
August . ....
Septembe- . ...
October ...........
November ... ..
December .........

NOTE: Figures are the percent of series compenents rising (half of the unchanged components are considered rising). Data are centered vathin spans 1-month inde < are plhoce on the 2
maonth, 6-month indexes are placed pn the 4th month, and 9-month indexes are placed on the 6th onth of span. Seasonally adjusted components are used excep inindex (6% which requines

no adjustment. Table E4 identifies the components for most of the indexes shown. The

Graphs of these series are shown on pages 63 and 64.

00

!Comporent data are not available for publication and therefore are not shown in table E4.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change

1973 1974
Diffusion index componants
August September October November December January February™ MarchP
D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING?
(Average weekly hours)
All manufacturing industries .................... - 40.5 |+  40.8 |- 40.6 o 40.6 |+ 40.7 |- <r4i0.3 40.5 |- 40.3
Percent rising of 21 components .......... (31) (86) a7) (71) (48) (17) (67) (24)
Durable goods industries:
Ordnance and accessomnies . . ..........ooouevineenn. - 4.5 1+ 42.5 |- 42,4 |- 421 |+ 42.6 rikh.9 42.1 43.1,
Lumberand wood products.................oh.tn. +  40.7 lo 40.7 40.3 o 40.3 }+ 40.9 |- ~ri0.4 40.7 |- 40.4
Furniture and fixtures .................ccoeivn.. - 39.7 o 39.7 39.4 o 39.4 |+ 39.6 |+ r39.8 39.6 39.3
Stone, clay, and glass products . .......... ... ... - LR.0 + 42,2 |- 41.9 +  A2.1 |+ 4R.2 r4l.6 41.9 |- 4l.4
Primary metal industries ...............cccoeeiin.n - 418 |+ 42.7 o 42,7 |+ 43.4 |- 4R.4 r4l.8 4l.4 o 4l.4
Fabricated metal products . .. .......ovovetininn.. - 4L.3 |+ 41.5 o 4l.5 .6 |- 4.5 r41.0 1.3 |- 41.2
Machinery, except electrical ...................... + 4R.4 |+ 43.0 |- 4R.6 |- 42.3 |+ 42.9 ri2.3 LR.5 4R2.3
Electrical equipment and supplies .................. - 401 |+ 40.4 |- 40.0 40.2 |- 40.1 |- 1r39.6 40.1 |- 39.8
Transportation equipment . ............c.oocveannnnn - 410 |+ 4.1 {1+ 4.5 |- 41.1 |- 41.0 {- r40.0 40.6 |- 40.4
Instruments and related products .................. - 404 1+ 40.9 |- 40.8 |+ 40.9 |+ 41.0 r40.6 40.9 |-  40.6
Miscellaneous manufacturing industries . ............. 38.7 |+ 39.1 {- 38.6 |+ 38.9 |- 38.8 r38.3 39.0 [o 39.0
Nondurable goods industries:
Food and kindred products +  40.4 |+ 40.6 Jo 40.6 |+ 40.8 40.9 |~ 40.8 40.8 |- 40.7
Tobacco manufactures . ............oooviieeniinnn + 38.5 |- 37.9 |+ 39.2 |+ 40.7 |- 38.9 |+ 1r39.5 38.9 |+ 39.0
Textile mill products . ...vovee it i o 40.8 |+ 40.9 |- 4O0.5 L0.6 |+ 40.8 r40.6 40.6 {- 40.3
Apparel and other textile products ................. - 357 |+ 359 |- 358 |- 357 {+ 35.9 35.2 35.7 |- 35.5
Paper and allied products . . ........coveviin.ts, - 4.4 |+ 42.8 42,6 |+ 42.7 |+ 42.8 jo 1ri2.8 4.6 |-  L2.4
Printing and publishing .......................... o 37.7 |+ 38.0 37.9 {o 37.9 |- 37.8 }- r37.7 37.6 |- 37.3
Chemicals and allied products ..................... o 4.1 - 42,0 |- 41,9 |+ 42.0 |- 41.9 ril.8 41.9 jo 41.9
Petroleum and coal products .........c.ooiieinann, - 421 |+ 42.5 | - 4R.2 1t 43.0 |-  42.7 42.5 42.6 o 42.6
Rubber and plastic products, nec. ................. —  40.5 |+ 41.0 |- 40.8 |+ 4.2 1.8 { - 40.6 40.9 |- 40.7
Leather and leather products . ..................... + 38,1 |+ 38.4 |- 38.0 jo 38.0 37.5 |~ r37.2 37.8 |+ 38.3
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES?
{Mitlions of dollars)
All durable goods industries . .................... o 42,689 |- 42,259 | + 44,037 |+ 44,315 |- 41,546 |+ 42,453 43,157 |- 42,243
Percent rising of 35 components .......... (49) (56) (63) (56) (34) (66) (57) (43)
Primary metals .. ... e + 7,150 |- 6,325 |+ 6,868 |- 6,730 |- 6,597 5,956 6,62, |+ 6,966
Fabricated metal products .. ......oovvivivniiiinnns - 4,903 [+ 4,982 |+ 5,135 |- 4,997 |+ 5,237 5,144 5,410 |+ 5,530
Machinery, except electrical ..........c.ovvevvneniin. - 6,647 |+ 6,922 [+ 7,174 |+ 7,313 {- 7,308 |- 7,087 7,427 7,628
Electrical MAChINEIY .. .. .vvvvreieiriieneeeeeninns + 5,701 {- 5,537 {+ 5,816 |- 5,788 |- 5,399 |+ 6,269 6,180 |- 5,601
Transportationequipment . ..............oovnvnnn.n. - 10,948 {+10,978 | + 11,368 |+ 11,573 |- 9,218 | + 10,283 9,72 |- 8,636
Other durable goods industries - 7,340 |+ 7,515 |+ 7,676 )+ 7,014 |- 7,787 |- 7,74 7,804 |+ 7,882

NOTE: To facilitate interpretation, the month-to-month directions of change are shown aiong with the numbers: (+)

revised; “p”, preliminary; and “"NA", not available.
'Data are seasonally adjusted by the source agency.
?Data for most of the 35 diffusion index components are not available for publication; however, they are all included in the
totals and directions of change for six major industry groups shown here.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change--Con.

1973 1974
Diffusion index P its
i
August $eptember October November December January February March Apnil
D23. INDEX OF INDUSTRIAL MATERIALS PRICES®
Industrial materials price
index (1967=100) ............ + 189.8|- 186,3 [+ 188.1 {+ 192.4 |+ 208.9{+ 215.9 [+ 232.0 |+ 237.2 |+ 240.9
(Dollars)

Percant rising of 13 components .. (65) (46) (46) (69) (69) (85) (68) (54) (623
Copperscrap {Ib.) .......... e o 0.681|o 0.68L |+ 0.758 [+ 0.830]|- 0.761 |- 0.698 0 0.829 1w 0.915
Lead scrap {Ib.) ............ e o 0.064 |+ 0.066 |0 0.066 |+ 0.073 |+ 0.084,{+ 0.093 - 0,089 |-  0.09%
Steel scras (ton) ... e = 54,079 |+ 54.327 |+ 74.694 |+ 91.291 |+ 95.745 {- 81.439 + 120,133 |4 148,560
Tin{lb) oo e +  2.452 |- 2.39 |+ R.455 |+ 2.583 |+ 2.996 |+ 3.035 + 0 3.790 1+ 4,254
Zinc{Ib) oo - 0.204 o 0.204 |o 0.204 |+ 0.205 |+ 0.267 |+ 0.315 + 0 0.330 (4 0.347
Burlap (yd) .o o 0.196 (- 0.186 |+ 0.188 |+ 0.194 |- 0.192 |+ 0.195 t 0.262 |- 0.293
Cotton (Ih.), 12-market average ... ... +  0.688 |+ 0.833 1~ 0.787 [- 0.691 [+ 0.794 |+ 0.815 |- 0.715 |-  0.65 |~ 0.630
Print cloth {yd.), average . ........... + 0.550 |+ 0.558 {+ 0.559 |+ 0.563 |+ 0.636 |+ 0.692 |- 0.686 - 0.6LL |4 0.6
Wool tops {Ib.) ...oovinii i +  3.346 1+ 3.393 |- 3.340 |- 3.166 |- 3.036 |+ 3.144 |+ 3.240 |~ 3.189 |- 2.5%
Hides (b} ..ot +  0.430]- 0.372 |- 0.356 |- 0.349 |+ 0.366 {+ 0.367 |- 0.356 - 0.302 |- 0.264
Rosin (10016.) .ovvvvniinnnnnn + 21,756 | - 21.644 |- 21.145 |- 20.769 |- 20.526 [+ 20.607 |+ 22.680 |y 28445 |+ 28,529
Rubber(1n) .........ooiiiint, - 0,420 |- 0.367 |- 0.360 |+ 0.389 |+ 0.507 [+ 0.547 [~ 0.613 1~ 0475 |- 0.407
Tallow (b)) ..o + 0,204 |- 0.157 |- 0.142 |+ 0.160 ]+ 0.169 |+ 0.182 [+ 0,192 {+ 0.21) |- 0,187

D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
(Thousands of employees)

All nonagricultural payrolls . ... .. + 75,747 + 75,961 + 76,363 + 76,679 - 76,626 - 1‘76,53 + 76,773 | - "’(3,1’)‘/&{

Percent rising of 30 components . . (67) (50) (90) (70) (é2) (57 (48) (50;
Ordnance and accessories ........... - 97 | - 9% |+ 97 |- 93 | + 9% ! o 96 |- 95 | -~ ¥,
Lumber and wood products ......... + 544, | o 544, | + 546 |+ 548 | + 555 | o 545 1o rE55 |+ 556
Furniture and fixtures .............. + L34 | o 434 |o 434 |o 434 | o 434 1o L34 - 4301+ 431
Stone, clay, and glass products . ,..... - 554 | o 554, |+ 562 |- 561 | + 568 | - r565 o r563 |+ 5150
Primary metal industries ............ + 1,066 |+ 1,082 |+ 1,093 [+ 1,096|- 1,094 |~ 1,079 - »i,064 |- 1,04
Fabricated metal products. .. .. ...... + 1,129 ) - 1,123 |+ 1,131 [+ 1,137 |- 1,134 |- rl,127 |- »3,104 |- 1,102
Machinery, except electrical ......... + 1,399 - 1,398 |+ 1,411 |+ 1,440 [+ 1,447 |+ rl,Ad8 j- rl,A35 1,440
Electrical 2quipment ............... - 1,384 |+ 1,386 |+ 1,412 |+ 1,417 |+ 1,423 |- 1,417 |- ri,407)- 1,387
Transportation equipment . .......... + 1,339]- 1,332 1- 1,331 |- 1,324 |- 1,298 |- rl,233 |- Ti,185{- 1,549
Instruments and related products .. ... + 311 | o 311 |+ 314 |+ 318 | + 320 | + r32l |+ 323§ + 324,
Miscellaneous manufacturing. . ....... - 3401 - 339 |+ 343 |o 343 ]o 3431+ 349 |- 347 | ¢ 348
Food and kindred products ... ........ - LU0+ 1,157 |+ 1,171 f+ 1,384 [+ 1,190 [+ 1,166 |- r1,192 1+ 1,195
Tobacco manufactures ............. - 60| - 57 {+ 59 1+ 62]o 62 |+ €3 |o 63 |+ GA,
Textile mill products ............... + 902 | - 899 | + 902 |+ 903 | + 904 | o roCs |- r892 | - 392
Apparel and other textile products .... |+ 1,261 |- 1,160 |+ 1,161 |- 1,155|- 1,144 |- 1,137 |- 11,235 |- 1,127
Paper and allied products ........... + 561 | - 558 { + 563 |- 562 | - 560 | + 565 |+ 566 | - 564
Printing and publishing ....... seveen - 662 | - 661 |+ 662 |+ 664 | + 666 o  r6b6 |+ 668 | - 063
Chemicals and allied products .., ..... - 603 | + 606 |+ 610 |- 608 | + 609 | + r61) |- 606 |+ 608
Petroleum and coal products ..., ..... + 120 | o 120 o 120 jo 120 | + 122 | + rl23 |- rl2l |+ 102
Rubber and plastic products, n.e.c. .... | + 8471 - 538 |+ 543 |+ 549 | - 547 | - 545 | - r543 | o 43
Leather ard leather products. ... ..... + 254 1o 254 | + 255 |o 2551 - 254 | - r248 |+ r249 | + 242
T s + 634 | - 633 | + 639 |+ 644, | + 646 [+  rés54 |+ 658 | - 653
Contract construction . ... .... Ceaenn - 3,6761+ 3,700 |- 3,694 [+ 3,711 |+ 3,732 |- r3,63C¢ |+ r3,74 |- 3,90
Transportztion and public utilities .... | + 4,607 |+ 4,629 1+ 4,670 |- 4,654 | - 4,644 |+ 4,684 |+ r4,688 |- 4,670
Wholesale trade . ............ e + 4,099 0+ 4,110 [+ 4,137 |+ 4,163 |- 4,152 |+ 4,184 |+ r4,180 |- 4,184
Retailtrade ..................cc... + 12,253 |+ 12,277 |+ 12,328 |+ 32,357 | - 12,246 | - rl12,233 |+ rl2,267 | - 12,583
Finance, insurance, real estate ... ..... + 4,064 |+ 4,078 |+ 4,088 |+ 4,095+ 4,100 |+ 4,109 |+ T4, L26 - 4,153
T + 12,906 [+ 12,995 |+ 13,044 |+ 133,122 |+ 13,128 | + r13,135 |+ x13,2190 | - 13,250
Federal Government ............... - 2,599 |+ 2,613 |+ 2,626 |+ 2,638 |+ 2,654 )+ 2,653 |+ r2,£70}10 2,690
State and local government .......... + 11,038 |+ 11,043 §+ 11,120 {+ 11,200+ 11,233 ]o0 rll,233 |+ rl1,320 |+ 11,346

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: {+) = rising, (0) = unchange:, aad (—} = fal'ing. Th: *:* indicates
rovised; “p"”, preliminary; and “NA", not available.

YAverage for April 2, 9, and 16.

2geries components are ceasonally adjusted by the Bureau of Economic Analysis. The industrial materials pricc dndom io
not seasonally adjusted.

2Data are seasenally adjusted by the source agency. Data for the latest month shown are preliminary.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change--Con.

1973 1974
Diffusion index components
August September October November December T January™ February T MarchP
D47. INDEX OF INDUSTRIAL PRODUCTION?
“ (1967=100)
All industrial production .. ................... - 126.5 | + 126.8 { + 127.0 |+ 127.5 |- 126.5 |- 125.4 | - 124.5 | - 123.9
Percent rising of 24 components® . ... ... . (71) (é) (46) (62) (46) (33) (4R) (56)
Durable manufactures:

Primary and fabricated metals ................... . vee ven e ves v ves e
Primary metals ...............ociiiiiant. - 125.6 | + 127.8 |+ 128.7 |+ 128.9 [+ 130.7 |- 129.4 | - 127.0 | - 124.0
Fabricated metal products. ................... + 133.8 | - 131.5 |+ 132.4 |+ 133.1 |- 130.0 [+ 131.4 | - 130.5 | - 129.3

Machinery and allied goods ..................... ves ses ses ree
Nonelectrical machinery ..................... + 128.,9 | + 130.0 { o 130.0 [+ 130.3 |- 130.2 |- 128.3 | - 127.8 | - 126.8
Electrical machinery .................oi... + 128.2 | + 129.8 | - 128.5 |+ 130.5 [+ 131.6 |- 127.5 | - 125.6 | - 123.9
Transportation equipment . ......... ... .o - 105.,7 | + 107.3 |+ 108.8 {+ 109.8 |- 103.0 |- 95.7 | - 93.4 | o 93.4
INStruments . .......ooveeineit i +  140.9 | + 141.5 | - 141.0 |+ 142.6 |+ 1427 |+ 143.0 | + 143.2 | + 143.8

Lumber, clay,andglass .................co0ens e vee ves ‘e vee | = 126.1
Clay, glass, and stone products ................ - 129.6 | - 128.8 | + 131.2 |- 130.4 |- 1287 |+ 131.9 | - 127.4 (N8)
Lumber and products .................o..n +  128.4 | + 128.9 | - 127.4 |- 127.3 |- 126.3 |- 124.2 |+ 124.4 (Na)

Furniture and miscellaneous .................... es e “ee e ves ‘e eee |+ 137.3
Furniture and fixtures .. ..................... + 129.5 | + 130.4 | - 128.8 | - 127.9 |- 124.9 |- 124.2 | + 125.3 (Na)
Miscellangous manufactures .................. +  144.9 | + 145.3 -~ 142.9 |+ 144.3 |+ Lih.5 |- L41.8 | + 145.5 (NA)

Nondurable manufactures:

Textiles, apparel, and leather ... ................. ‘oo ves . . vee eer | - 114.2 | - 112.6
Textile mill products + 129.0 { + 130.2 | o 130.2 |- 129.4 |+ 130.9 {-~ 128.,1 | - 125.7 (Na)
Apparel products........ +  113.6 | + 115.4 | - 114.9 |+ 115.3 [+ 118.5 |- 116.4 (Na) (NA)
Leather and products + 81.0 |+ 86,4 |~ 83.1 |- 82.9 J|o 82.9 |- 78.3 | + 80.3 (Na)

Paperandprinting . ............. .ot v e cen ees |+ 121.7
Paper and products . ... .. + 137.0 | - 134.8 |+ 135.3 (+ 136.2 [+ 136.7 |+ 138.7 | - 137.2 (NA)
Printing and publishing + 116.2 | - 113.6 | - 112.1 }+ 112.3 |- 110.8 |- 110.4 | - 109.3 |+ 109.6

Chemicals, petroleum, and rubber ................ ves “ee een ces ves cee .. |+ 151.3
Chemicals and products. ..................... - 151.4 |+ 153.0 |+ 153.7 |- 153.0 j+ 154.5 |+ 154.8 | -~ 154.4 |+ 155.3
Petroleum products .. ...... ..ot - 128.,2 | - 126.0 |+ 130.4 |- 129.5 |- 125.5 {- 122,6 | - 119,2 |+ 119.4
Rubber and plastics products ................. - 167.9 | - 163.6 |- 161.9 |+ 16é4.5 |- 1l62.3 |- 159.8 | - 158.0 (Na)

Foodsand t0baCCo . ..ovvve et vee e ‘e cee |+ 125.5 | - 124.6
Foods + 122.9 |+ 123.2 |- 122.4 |+ 125.4 |- 124.5 |+ 125.6 |+ 126.5 |- 125.4
Tobacco products ... ..o + 110.1 - 109.1 |+ 113.7 |+ 115.8 {- 104.2 |+ 113.3 (NA) (NA)

Mining:

[0 N - 104.0 |+ 109.8 |- 103.0 |+ 104.1 |+ 110.4 {- 108.7 | + 112.9 |+ 1lli.4

0Oil and gas extraction ............ + 110.0 | - 109.7 }+ 110.8 |-.109.6 |- 107.0 |+ 108.7 |+ 109.3 [+ 110.8

Metal, stong, and earth minerals .. .. e “es ve e vee e e - 119.0
Metal mining ................ +  131.4 |+ 136.6 {+ 138,3 |- 135.2 jo 135.2 |- 130.7 |+ 131.1 (Na)
Stone and earth minerals . .................... + 113.1 { - 109.5 |- 109.2 |+ 111.,7 |+ 113.1 |- 111.9 | - 11l1.é (Na)

e

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and {-) = falling. The “'r" indicates

I

revised; "'p”, preliminary; and “NA", not available.
'Data are seasonally adjusted by the source agency.
?Where actual data for separate industries are not available, estimates are used to compute the percent rising.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change--Con.

1973 1974
Diffusion index components
August September Octeber November Decembear Jonany Fobraony Marel:
D54, SALES OF RETAIL STORES®
(Millions of daliars)
Allretaitsales ... = 42,355 |t 42,529 [+ 42,970 |o 42,976 |- 42,116 [ ra2,932 M 143,00 | 43,87
Percent rising of 23 components® ... ... ... (35) (74) (65) (56) (44) {78) {70 )
GrOCEIY SOTES . . ..\ o et e e ie e e ieeee e ~ 8,345 |+ 8,376 |+ 8,568 {- 8,511 |+ 8,603 |+ x&,#7 [+ { .2
Eating and drinkingplaces ... ... oo oo + 3,158 |+ 3,260 |+ 3,308 |+ 3,331 |+ 3,387 |- 3, 3\‘3} + gl\.‘g‘\(
Department SrES . . .\ v v v e et - 4,351 1 4,406 |- 4,357 |+ 4,485 |= 4,445 |t r4,456 |t LIS
Mail-ordir houses (department store merchandise) .. .. .. - LR I+ 468 |+ 482 |- 413 |- 403 |+ r470 (N£)
VArBtY SOMBS .o\ r et s - 682 I+ 689 |+ 696 |+ 726 |- 90 |+ r718 |- e (N7
Men's and boys' wear Stores ... ... i enes - 450 |+ 462 |o 462 {+ 463 |+ 480 |- 456 |+ s gb:x:)
Women's apparel, aCCesSOry SOMBS . ... .. oo vnvernnens - 730 |+ 764, |~ 751 |+ 761 |+ 76 |+ r785 |- 6 t;'NL)
SROESIORES « . vt v e s e e et et + 352 |+ 37 o 37 |- 339 |+ 36 |+ r357 |- 36 (N£)
Furnitur2, home furnishings stores .................. - 1,18 [+ 1,214 |- 1,195 (+ 1,204 |- 1,165 |+ »xl,201 B 1,00 (N5}
Househeld appliance, TV, radio stares .. ............. + 685 [+ 686 |- 661 |+ 672 |- 668 |+ 672 1 g (NF)
Lumber yards, building materials dealers. ............. - 1,503 |- 1,428 |+ 1,460 |+ 1,484 |- 1,450 |- ri.A4a7 R 1,50 (N}
Hoardware SLOFeS . . ..ot e e ie e eeeans + 391 [+ 408 |- 407 |- 406 |- 385 |+ LAY A AR (N7
Passenger car and other automotive dealers . ........... - 7,968 [- 7,770 |- 7,769 {- 7,492 |- 6,681 |+ v6,786 |- (i}
Tire, battery, accessory dealers . ... oieiiin + 677 |+ 686 |+ 73 |- 691 |+ 719 |- rbg M {Ni)
Gasuling sprvige stations ........... oo, - 2,836 |+ 2,880 |+ 2,951 |+ 2,966 |- 2,902 |+ 12,952 [ (N7
Drug and propristary stores. ............. [ - 1,298 |- 1,278 [+ 1,332 |- 1,322 |- 1,297 |+ 1,323 (N£)
LIQUOP SEOTES . . ¢ e e e e e e - 810 |- 807 |+ 811 |- 793 |+ 839 |- r820 W (NF)
D58. INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES®
(1967=100)
Al manufacturing induste'as . ... ... L.l +  134.0 |- 132.5 |+ 133.0 |+ 135.8 |+ 139.4 + 1431 |+ 1ALy [0 1473
Percent rising of 22 components .. .. .. ... (86) {(77) {80) (86) (91) {90} o &
Durable goods:
Lumber and wood products ..................... + 178.8 {+ 181.9 |- 180.3 |+ 184.7 |+ 186.1 |- R £ 70 U T £+ D'
Furniture and housshold durables . ................ +  115.9 {+ 116.0 |+ i16.6 {+ 117.2 [+ 117.5 (+ + 0 1ANR 1 1219
Nonmetallic mingrals products ................... o 130.0 |- 129.9 [+ 130.9 |+ 131.5 |+ 132.6 |+ El 42,0 (A 144.2
lronand stael ...t +  136.0 [+ 136.5 |+ 138.6 |+ 141.6 |+ 142.4 |+ LA % P B R R K
Nonferrousmetals . ... .....ooveienneninnen... +  137.9 [+ 138.5 |+ 240.7 |+ 144.9 |+ 155.6 |+ + 1650 40 176,35
Fabricated structural metal products . . + 127.8 |+ 128.7 |+ 129.6 |+ 130.9 |+ 131.8 |+ 4+ 1 I 14000
Miscellaneous metal products ... ... ... ... ..., + 130.9 |+ 131.4 |+ 132.2 {+ 133.8 |+ 134.7 |+ + 1. |- 139.%
General purpose machinery and equipment . . o 127.4 |+ 127.6 |+ 128.4 |+ 130.3 |+ 130.7 |+ + 1330 [+ 1360
MisceHaneous machinery .............. ... ... +  124.7 [+ 125.0 |+ 125.2 |+ 125.6 {+ 126.3 |+ + 12800 [ 130.8
Electrical machinery and equipment o 112.7 |+ 112.,8 {+ 113.0 |+ 113.3 |+ 114.0 [+ + s 11 116.9
Motor vehicles and equipment .. .. ... o 119.0 |- 118.3 {+ 120.0 |+ 120.1 |+ 121.4 |+ + 1230 by 1232
Miscellangous products ........... ..o, + 121.0 |+ 121.1 [~ 121.0 |+ i22.3 |+ 121.6 |+ L ¥ XA O ) 125.%
Nondurable goods:
Processed foodsand feeds ............. ... . ..., +  166.2 |- 15,3 |- 153.1 |- 151.9 [+ 155.7 |+ 162.1 [+ 164.% |- 163.0
Cottorproducts ............ ... .. . i, +  147.3 [+ 153.1 |+ 155.5 |+ 161l.2 |+ 165.2 |+ 171.5 |+ 172 |- 3
Waoolaroduets . ... +  134.9 |- 133.7 [- 130.2 {- :28.9 |- 128.7 |- 128.6 |+ 12400 |- .
Monmade fiber textile products . . ..... ... e 12307 1+ 12607 |+ L27.7 |+ 128.6 |+ 129.7 |+ 150.7 M 1.8 |- 133.4
Apparel L. +  119.3 [+ 119.5 1+ 121.5 |+ 121.9 [+ 122.2 {+ 123.7 |4 125.6 |- 12,2
Pulp, naper, and allied produgts + 0 123.3- [+ 124.4 |+ 125.8 [+ 127.6 [+ 128.7 [+ 133.0 |~ 1323
Chem cals and allied products ............... ...ft  111.0 |+ 111.5 |+ 112.7 |+ 113.5 |+ 115.6 |+ 1ig.2 [+ 120.2 |-
Petrolaum products, refined ................ |- 145.9 [+ 146.1 [+ 156.6 |+ 210.9 |+ 252.0 |+ 2904 [ 2vic |- 293.4
Rubber and plastic products . ............... .o+ 113.1 |- 112.8 |+  114.0 |+  114.8 |+ 116.5 |+ 1i7.7 |+ 1. ) 123,32
Hides, skins, lgather, and related products, .. ........ + 143.0 |+ 143.8 o 143.8 |-  143.0 |- 141.9 |+ 142.6 |+ Lisuh {e 143.4

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+} = rising, (o) =onchangad, ard (- ) = falling. Tar " indictes
revised; “'p”, preliminary; and “NA”, not available.
Data are seasonally adjusted by the source agency. Data for the latest month shown are prelimirary.
2The diffusion indek includes estimates for six types of stores not shown separately.
3Data are not seasohnlly adjusted.
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INTERNATIONAL COMPARISONS

CONSUMER PRICES INDUSTRIAL PRODUCTION
781. United| 133. Canada,| 132. United | 135. West 136. France,| 138. Japan, | 137. htaly, | 47. United 123. Canada,| 122. United | 126. France,
v States, index of Kingdom, Germany, index of index of index of States, index of Kingdom, index of
ear index of consumer index of index of consumer consumer consumer index of industrial index of industrial
and consumer prices @ consumer consumer prices @ prices@ prices @ industrial production § industrial production
month prices @ prices @ prices @ production production
(1967=100) | (1967=100) { (1967=100) | (1967=100) | (1967=100) | {1967=100) | (1967=100) | (1967=100) | (1967=100) |({1967=100) | (1967=100)
1972
January ........... 123 118 133 118 127 130 117 109 127 110 138
February .. R 124 119 134 119 128 130 118 110 126 101 137
March ............ 124 119 134 119 128 131 118 112 127 112 139
Aprit 124 120 136 120 129 132 119 113 130 114 138
May .. 125 120 136 120 130 133 120 114 128 116 141
June 125 120 137 121 130 133 120 114 129 115 140
July ool 126 122 138 122 131 133 121 115 128 113 143
August. ... 126 122 139 122 132 134 122 116 127 113 143
September ......... 126 123 139 123 133 135 123 118 131 115 143
October ........... 127 123 11 124 134 136 124 119 134 116 143
November ......... 127 123 142 124 135 135 125 120 135 118 147
December ......... 127 124, 143 125 136 137 126 121 137 118 148
1973
January ........... 128 125 144 126 136 138 127 122 rl36 120 152
February .......... 129 126 144, 127 136 140 128 123 r139 123 152
March ............ 130 126 145 128 137 143 130 124 139 124 153
Aprit ...l 131 128 148 129 138 145 131 124 rlil 122 148
May .....coevnvnnnn 132 129 149 129 139 148 133 125 rl4l 122 156
June .......o.ee.e. 132 130 150 130 140 148 134 126 142 123 153
July ..ol 133 131 151 130 1 150 135 127 rlj2 123 158
August............. 135 133 151 130 142 151 136 126 138 123 158
September ......... 136 133 152 131 143 155 137 127 rl4l rl24 150
October ........... 137 134 155 132 145 154 138 127 144 rl25 156
November ......... 138 135 157 133 146 156 139 rl2g 144, 12/, 158
December ......... 138 136 158 134 147 160 141 126 144 rll9 151
1974 )
January ........... ] 140 137 161 135 150 167 144 rl25 146 plll pl58
February .......... 142 138 163 137 (NA) 173 (NA) r124 pl47 (Na) (NA)
March ............ 143 (NA) (Na) (NA) 174 pl2s, (NA)
April ... ...l
May ..............
June ...l
July ...l
August............
September .........
October ...........
November ...._....
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; “'a", anticipated; and
“NA”, not available.

Graphs of these series are shown on pages 66 and 67.
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION=Con. FYstock prices
125, West 128. Japan, | 121. OECD,'} 127. ltaly, } 19. United | 143. Canada,| 142, United | 146. France,] 145, West 148, Jupay, | 147 Waly,
Y Germany, index of European index of States, index of Kingdom, index of Germany index of index of
czr index of industrial countries, industrial index of stock index of stock indax of ﬁlqn:k 51(_1(:!( .
man th industrial production | index of production { steck prices @ stock prices @ stozk pricis @) prices @y
on production industrial prices, 500 prices @ prizes @
production common
stocks @
(1967-100) | (1967=100) [ (1967=100) | (1967=100) | (1967100} | (1967=100) |(1967=100) | (1957=100) | {1967-100) - 196710 | (1967-730)
1972
January . _......... 140 158 131 119 112 117 175 128 13 194 K&
Februay .... .. 137 160 128 117 114 119 180 120 146 204 7%
March ............ 340 163 132 115 17 121 186 140 152 214 M,
142 162 132 114 18 121 19 147 157 279 7
142 164, 134 117 117 123 194 155 160 41 #0)
139 165 133 117 118 127 184 147 159 | ey 7
July ool 141 165 133 114 117 126 187 156 | 154 s 87
August .. 138 169 132 112 121 134 195 162 164 290 20
September 144, 171 135 119 119 133 185 163 160 300 (el
October ........... 144, 173 138 128 219 133 180 164, 158
Novemoer ... .. 146 176 139 126 125 134 186 153 156
December ......... 149 180 141 126 128 141 191 149 155
1973
January ...l 151 186 142 123 129 146 182 174 167 87 a3
Februay .... . 155 186 144 123 12 145 168 173 165 ! 364, &4,
March ............ 151 193 143 122 122 143 164 185 17 24 a3
155 191 144 132 120 142 168 191 174 97
151 196 146 134 117 135 167 196 167 107
154 196 146 139 114 135 17 190 157 1 124
July oo . 147 196 145 14 115 141 161 183 1o | 34 15
August .. 151 199 146 134 1.3 L4 156 179 the 360 184
September 158 201 148 137 115 146 154 180 140 333 107
October ............ 153 205 148 138 119 153 159 183 ul | 3w 100
Novemer ... .. 154 207 rl49 pl38 111 18 151 166 134 313 103
December ......... rl57 203 r147 (Na) 103 pl36é 126 166 12¢ 285 a7
1974
January ........... pl52 p203 plié 104 plil 126 173 131 293 107
Februaly .......... (N4) (Na) (na) 102 Pl43 124 rpl72 12y | 308 rplli
March ........vWe. 106 rpli8 rpllé rplés 127 304, rpllH
ploR pl40 plll pl6g JE2 3063 plal
July ..o,
August........
September
‘October........... ;
Novemher i
December }

NOTE: Series are seaso'nally.adiusted except those series that appear to contain no seasonal movement. Unadjusted series ar indicated by @. Ser.es numbers are for identifivition only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r indicates revised; “p”, preliminary; “e", estimated, "'a", snticipated; and
“NA”, not available.

Graphs of these series are shown on pages 67 and 68.

Organization for E¢onomic Cooperation and Development.
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APPENDIXES
A. MCD and Related Measures of Variability
Part 1. Monthly Series: Average Percentage Changes

I/C Average duration of run
! Period - T ~ s for (ADR)
Monthly series covered Cl | c I/C MCD MCD
span Cl | c MCD
B. CYCLICAL INDICATORS

*1. Average workweek of production workers, mfg. .......... Jan. 53-May 73| 0.47{ 0.43| 0.16| 2.65 3| o0.89) 2,12 | 1.46 | 11,09 3.56
*5. Average initial claims, State unemployment insurance . . . ... Jan. 53-Apr, 73| 4.74} 4.18| 1.97| 2.12 3 .76 | 1.83| 1.52]|11.57 3.95
*6. New orders, durable goods industries ................... Jan. 53-May 73] 3.27| 2.88| 1.30{ 2.21 3 .71 1.94 | 1.57]10.17 3.78
8. Construction contracts, totat value . .. .................. Jan. 53-Apr. 73| 6.67| 6.39| 1.52| 4.21 5 .88 1,61 1,47 8.38 3.23
9. Construction contracts, commercial and industrial . ........ Jan, 53-Apr. 73 9.10 9,00| 1.23} 7.31 6 Y 1,56 | 1.50 | 16.20 3.09
*10. Contracts and orders, plant and equipment .............. Jan. 53-May 73| 4.70| 4.41| 1.421] 3.12 4 .81| 1,68 | 1.59( 11.09 3.44
*12. Index of net business formation . .............. .. ... Jan. 53-July 73 .87 .65 571 1.14 2 .63 2.48 | 1.55| 7.45 4.30
13. New business incorporations ......................... Jan. 53-Mar. 73| 2.53| 2.24 .95 2.36 3 .83| 1.85| 1.56]10.52 3.29
14. Liabilities of business failures@. .. .................... Jan. 53-Apr. 73| 24.07 | 23.49| 2.10] 11.20 6 (] 1.48| 1.45| 9.35 2.59
*17. Ratio, price to unit labor cost, manufactyring ............ Jan, 53-June 73 .55 .49 .23 2.10 3 .85 1.98 | 1.66| 8.75 3.37
*19. Stock prices, 500 common stocks@ .................... Jan, 53-May 73 2.49 1,71 1.61 1,07 2 .61 2,46 1.64 9.04 3.98
*23. Industrial materials prices@. .. ............... ... ..., Jan, 53-May 73| 1.38 .90 .97 .93 1 .93 2.90 | 1.79{10.17 2,90
24. New orders, capital goods industries, nondefense .......... Jan. 53-May 73| 4.31 3.91| 1.53| 2.56 3 .87 1.85 1.55 | 13.56 3.36
28. New private housing units started, total ................. Jan, 59-Apr. 73 6.23 5.83 1.71 3.41 4 .84 1.90 1.61 8.14 3.17
*29. New building permits, private housing . ................. Jan., 53-July 73| 4.21 3.65| 1.83 2.00 2 .98 1.95 1.46 | 10.70 3.06
*41. Employees on nonagricultural payrolls . ................. Jan. 53-May 73 .29 .13 .26 .50 1 .50 4,98 | 1.52| 22,18 4,98
42. Persons engaged in nonagricultural activities ............. Jan. 53-Apr. 73 .33 .25 .20 1.23 2 .63 2.41 | 1.50]17.36 3.84
46. Help-wanted advertising ............ .. .o i Jan. 53-Apr. 73| 2,70} 1.65| 1.98 .83 1 .83 3.16 | 1.50( 9.72 3.16
*47. Industrial production ........ ... .. ... ... ... ... Jan, 53-Apr. 73 .88 .49 .69 .71 1 .71 3.86 | 1.52(12.79 3.86
48. Man-hours in nonagricultural establishments ............. Jan. 53-May 73 .41 .28 .28 1.00 2 .53 3.09 1.52| 14.35 5.40
50. Number of job vacancies, manufacturing ................ Apr. 69-Apr. 73| 4.56] 1.99| 3.88 .51 1 51| 5.33§ 1.92]12.00 5.33
*52. Personal iNCOME ... .....oooiiuenntiiannieaneennnns Jan. 53-June 73 .60 .25 .54 .47 1 .47| 5.98( 1.56( 35.00 5.98
53. Wages, salaries in mining, manufacturing, construction .. ... Jan, 53-June 73 .81 .47 .63 .75 1 .75 3.18 | 1.52 ] 14.41 3.18
*64. Sales of retail stores, current dollars . ................... Jan. 53-Apr. 73 .97 .80 52| 1,53 2 85| 2.15| 1.60| 24.30 3.72
55. Wholesale prices, industrial commodities@.............. Jan. 53-Apr. 73 .21 .11 .18 .61 1 61| 4.96| 1.66| 10.57 4,96
*56. Manufacturingand tradesales ........................ Jan, 53-June 73| 1,00 .71 .63| 1.13 2 .59 | 2.45 ] 1.53( 11.67 4,28
58. Wholesale prices, manufactured goods@................ Jan. 53-Apr. 73 .24 .14 .19 .75 1 .75 4,26 | 1.68] 9,72 4,26
59. Sales of retail stores, 1967 dollars ..................... Jan. 53-Apr. 73 .93 .80 .41} 1.96 3 .73 1.88 | 1.52| 10,12 4,23
*62. Labor cost per unit of output, manufacturing ............ Jan, 53-June 73 .57 .47 .27 1.73 2 .99 2,09 | 1,73 14.41 3.54
65. Book value, mfrs.” inventories of finished goods. .. ........ Jan. 53-Apr. 73 .60 .29 .51 .56 1 .56 3.52| 1.46| 14.29 3.52
66. Consumer instalimentdebt ... .. ...... ... ... ... ... Jan. 53-Mar. 73 .82 .13 .81 .16 1 .16 11,52 1.58 | 34.57 11.52

69. Machinery and equipment sales and business
construction expenditures ................ ... ... ... Jan. 53-Apr. 73| 1.79] 1.41| 1.02| 1.38 2 .69] 1,94 ] 1.46| 11.57 3.02
*71. Book value, manufacturing and trade inventories . ......... Jan. 53-June 73 .54 .18 .51 .34 1 .34 9.07| 1.57] 35.00 9.07
*72. Commercial and industrial loans cutstanding ............. Jan. 53-May 73 .90 .32 .83 .38 1 .38 7.39| 1.88( 16.27 7.39
96. Unfilled orders, durable goods industries ................ Jan. 53-May 73| 1.32 .51{ 1.18 .43 1 .43| 5.67 ] 1.62] 15.25 5.67
810. 12 leading indicators, reverse trend adjusted ............. Jan. 53-July 73 .99 .54 .80 .67 1 .67| 3.73| 1.56] 13.67 3.73
811. 12 leading indicators prior to reverse trend adjustment .. ... Jan., 53-July 73 .87 .53 .67 .80 1 .80 2,80 1.56 | 13.67 2.80
813. Marginal employment adjustments . .................... Jan. 53-July 73 .89 .50 .63 .80 1 .80| 3.00| 1.64| 9,11 3.00
814. Capital investment commitments .. ...........covuvennn Jan. 53-July 73 .86 .67 .49 1.37 2 .65 2.08 | 1.48]11.71 3.95
815. Inventory investment and purchasing .. ................. Jan, 53-July 73 .87 72 .44 1,63 2 91| 2,22 | 1.70| 9.46 3.06
816. Profitability ....... ..o i Jan. 53-July 73 .93 .55 .70 .78 1 .78 3.51 1.68| 10,25 3.61
817. Sensitive financial flows ..................oi Jan, 53-July 73| 1.08 .92 44| 2.09 3 .92 2.14 | 1.65] 9.11 4,00
820. 5coincidentindicators ........ ... ... iiiiiiie.n. Jan. 53-July 73 .90 .40 .78 .52 1 .521 5.47 | 1.57| 18.92 5.47
825. 6 coincident indicators, deflated ...................... Jan. 53-July 73 .01 .44 .76 .59 1 59! 5.23| 1.46] 18.92 5.23
830. 6 laggingindicators . .. ...l Jan. 53-July 73 .93 .31 .88 .35 1 .35 9,11 | 1.53| 22.36 9.11

D. OTHER KEY INDICATORS
55. Wholesale prices, industrial commodities@.............. Jan, 53-Apr. 73 .21 .11 .18 .61 1 .61| 4.96 | 1.66| 10.57 4.96
58. Wholesale prices, manufactured goods@ ................ Jan. 53-Apr. 73 .24 .14 .19 .75 1 .75 4.26 | 1.68| 9.72 4,26
502. Exports, excluding military aid ............. ... ... ... Jan. 59-Apr. 73| 6,36| 6.13| 1.06| 5.77 6 (1)} 1,71 | 1.60| 8.14 3.02
506. Export orders, durables except motor vehicles ............ Jan, 63-Mar, 73| 12,29| 12.19| 1.40| 8.72 6 ()| 1.47 | 1.42( 11,09 2.39
508. Export orders, nonelectrical machinery ................. Jan. 57-Jan, 74| 5.96| 5.62| 1.56| 3.60 4 .91{ 1.65 | 1.46{ 10.20 2.72
512. General imports ... i Jan. 59-Apr. 73| 4.48 | 4.11 1.17 3.51 4 .91 1.90 1.74 | 10,06 3.57
616. Defense Department obligations, total .................. July 53-Mar. 73| 11.66 | 11.42| 1.12{ 10,17 6 ()| 1.52] 1.54] 6.56 2,06
621. Defense Department obligations, procurement . ........... Jan. 56-Mar. 73| 23.65| 23.45| 1.90] 12.37 6 (&) 1.50 | 1.48] 8.24 2,16
625. Military prime contract awardsin U.S. .................. Jan., 53-Mar. 73| 18.76] 18.68| 2.18| 8.56 6 (&) 1.46 | 1.42| 9.31 2,24
647. New orders, defense products industries . .. .............. Jan. 53-Apr. 72)17.87]17.77| 1.40] 12.66 6 ()| 1.57 | 1.51] 11,00 2.31
648. New orders, defense products ... ............... ... ..., Feb. 68-May 73| 17.12} 17.05| 1.47] 11.61 6 (Y| 1.50] 1.50| 9.00 2.15
740. Average hourly earnings of production workers _.......... Jan, 64-July 73 .46 .13 .46 .29 1 .29|114.00 | 1.50 114,00 114.00
741. Real average hourly earnings of production workers .. ... .. Jan, 64-Apr. 73 .25 .17 .16{ 1.04 2 .54| 2.92 | 1.48] 13.87 5.50
750. Wholesale prices, alt commodities®. ................... Jan., 53-Apr. 73 .33 .25 .20 1,21 2 .73] 2.89 7 1.72| 121,05 4,57
751. Wholesale prices, processed foods and feeds . . ............ Jan. 53-Apr. 73 .63 .49 .37) 1.33 2 .80| 2.56 | 1.62| 11,05 4,03
752. Wholesale prices, farm products . ........... ... L Jan. 53-Apr, 73| 1.27 1.05 .57 1.86 3 .78 1.99 | 1.58 8.68 3.77
781. Consumer prices, all items@ . ........................ Jan. 53-Apr. 73 .24 .11 .21 .51 1 .51 6.75 1.531] 14,29 6.75
782. Consumer prices, food ......... ... .. ... .l Jan. 53-Apr. 73 .41 .27 .28 .93 1 .93] 2,89 ] 1.74] 8.10 2.89
783. Consumer prices, commodities lessfoods . ............... Jan. 56-Apr. 73 .21 .11 .17 .62 1 .62| 4.40| 1.56] 15.92 4.40
784. Consumer prices, services@.......................... Jan. 56-Apr. 73 .31 .08 .31 .26 1 .26| 69.00 | 1.54[207.00] 69.00

See tootnotes and definitions of measures at end of part 1.
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A. MCD and Related Measures of Variability — Continued

Part 1. Monthly Series:

Average Percentage Changes-- Continued

| Ave age duration of run
. Period -t T - for (AL
Manthly series covered Ci I T 1/C MCD | \ho) e e e o e o
span : (0l | [ MED
i A msam 1 s - vy
D. OTHER KEY INDICATQRS-Continued 1

841, Total civitian labor foree........... ... ool Jan, 53-Apr. 73| 0.32| 0.28) 0.,15] 1,84 3 0.65. 2,11 1.62]20, 0 1,63
842, Total civilianemployment ........ ... .. ..coiiienen.. l7an, 53~Apr. 73 .34 .29 18] 1,61 2 L86 2,27 1,688 ]29, 30 3,48
843. Number of rersons unemployed lFan, 53-Apr. 73 | 3.46| 2.70| 1.87| 1,45 2 LIB 2,17 1,641 9,00 3,32

859. Real spendable average weekly earnings, nonagricultural
production or nonsupervisory workers .. ............... lJan. 64-Apr. 73 .41 .37 16| 2,35 3 .86 1.95 1,686 0,87 3.5

. ANALYTICAL MEASURES
851, Ratio, inventories to sales, manufacturing and trade ....... Jan, 5§3-June 73 .91 .79 .42| 1,89 3 .67 2,78 1.508 0,64 3,06
8652. fatio, unfillad orders to shipments, durabie goods . ........ Jan, 53-Apr. 73| 1.82| 1.58 -84 1.88 3 273 2,107 T4t o 1,02
853. Ratig, production of bus. equip. to consumer goods . ...... Jan, 83-Apr. 73 .99 .72 .65 1.11 2 .56 | 2,79 foa9 | 9.7 4,42
860. Ratio, helpavanted advertising to persons unemployed .. ... Jan, 53-Apr. 73| 5.25| 3.21] 3.70 .87 1 871 2,43 L.o8] 9,72 2,43
F. INTERNATIONAL COMPARISONS

121, JECD European countrigs, industrial production ......... Jan, 53-Feb. 73 .94 .92 .55| 1.68 2 W89 | 4,23 1,69 134,43 7.74
122. ‘Jnited Kingdom, industrial production ................. lJan, 53-Feb., 73| 1,10 1.05 .38 2.76 4 74| 2,65 1L.A0) v, 64a 5,53
123. Canada, industrial production ....... ... ... .oviin... Jan, 53-Jan. 73| 1,00 .96 .33 1.80 2 .91 | 3,29 LL80 [vgLon 3,83
125. West Germany, industrial production . ... ... ... ... ... [Pan. 53-Feb. 73| 1.37} 1.27 .63 2,01 3 .60 | 2,71 HI S RS2 BTN 8, 24
126. France, industrial production . ...... ... ... ...l IJan, 53-Feb. 73| 1.64] 1.64 .65 2.50 3 .95 3.21 L8| UR. 61 6,13
127. italy, indust-ial production .......................... Jan, 53-Jan. 73| 1.69| 1.57 .73] 2.15 3 .82 2.73 TLT0R, 45 1,00
128. Japan, industrial production .. .. ... ... ... e, lJan, 53-Mar. 73| 1,590 1.32) 1,17{ 1.13 2 .56 1 1.94 TN TR R 10,44
132, Jnited Kingdom, consumer prices@................... lJan, 53-Mar. 73 .48 .51 .36 1,43 2 .82 8,96 W70 22 00 10,48
133. Canada, consumer prices@ . ...........iiiiiiiin. Jan, 53-Apr. 73 .29 .34 .23 1,52 2 .84 115,19 T80 11,05 20,17
135. West Germany, consumer prices@. ..........oevneenn.. Jan. 53-Mar. 73 .33 .35 .26 1.36 2 L83 12,74 1,06 8,44 14,18
186. France, consumer prices @. .. ......oiieiii it Jan, 53-Mar. 73 .49 .47 .40 1,17 2 .60 11,52 Da6a] 9.3l 14,68
137. -taly, consumer prices(@ ............................ Fan, 53-Feb. 73 .35 .38 .33} 1.18 2 .60 126,78 1L77) v6t 34,29
138. Japan, consumer priceS @) . ...........oiiiiiien... [Jan. 53-Mar. 73 17 .76 .42 1.80 3 .71 4.0 LT 16,13 T
142. United Kingdom, stock prices @ ............. ..Pan, 53-May 73| 3.22]| 2,54| 1.81| 1.40 2 L8811 2,90 DKL w01 3.74
143, Canada, Stock prices (@, . ... vv v Jan, 53-May 73| 2.73; 2.19| 1.55] 1,41 2 921 3,34 TLTHT 9,041 4,26
145. West Germany, stock prices@........ e Jan, 53-May 73| 3.21; 2,10 2,20 .95 1 95| 3,49 LRE| 6.7 3,49
146, France, stock prices@...........coooviiiiniiin. Jan, 53-May 73| 3.86} 3.24| 1.82| 1.78 3 L70 | 2.6 LT8R 1,48
147, Ttaly, Stock PACES@. . ..o vveee e Jan. 53-May 73| 3.51; 2.82] 1.75| 1.61 3 75| 2.65 KRB NLTL G.04
148. Japan, stock prices@. ... ... ..ol i an, 53-May 73| 3.75] 2.45| 2.42| 1,01 2 .63 1 3.59 B 1,76

*Suries included in the 1966 NBER “short list” of 26 indicators. (@Measures are based on unadjusted data.

Brief Definitions of Measures Shown in Part 1

The following are brief definitions; more complete explanations appear in
Electronic_Cornputers and Business Indicators, by Julius Shiskin, issued as

Occasional Paper 57 by the National Burecau of Economic Research, 1957

*{T"" is the average month-to-month percentage change, without regard to
sign, in the ssasonally adjusted series (i.e., the series after adjustment for
measurable seasonal, trading-day, and holiday variations).

L is the same for the cyclical component, a smooth, flexible moving average
of the seasonal y adjusted series.,

" ig the same for the irregular component, obtained by dividing the cyclical
component into the seasonally adjusted series,

“MCD” (months for cyclical dominance} provides an estimate of the
appropriate time span over which 10 observe cyclical movements in a monthly
series. It is small for smooth series and large for irregular series. In deriving MCD,
percentage changes are computed separately for the irregular component and the
cyclisal eompenent over 1-month spans (Jan.-Feb., Feb.-Mar., etc.), 2-month
spans (Jan.-Mar., Feb.-Apr., etc.), up to 12-month spans. Averages, without
regard to sign, are then computed for the changes over each span, MCD is the
shortest span ir months for which the avorage percentage change (without regard
to sign) in the cyclical component is larger than the average percentage change
{witFout regard to sign) in the irregular component, and remains so. Thus, it
indicates the point at which fluctuations in the seasonally adjusted series become
dominated by syclical rather than irregular movements. All series with an MCD
greatar than 5" are shown as 6",

106

"Not shown when MCD is *'6.”

“T/C" is a measure of the relative smoothness (smiall valtes) oy irregulin ty
{large values) of the seasonally adjusted serics. [t is shown for Tananth spans and
for spans of the period of MCD. When MCE is """, 10 1;C tatio s shown 1o the
MCD period.

"Average Duration of Run’ (ADR) is anothes maasu ¢ of siouthness acd i3
egual to the average number of consecutiva monthly chanies n the sime
direction in any series of observations, When there 5 no chome betwesn 2
months, a change in the same direction as the preceding change s assumed, The
ADR is shown for the seasonally adjusted serics Cl, irregula componer: |,
cyclical component C, and the MCD curve. The MCD cutve 15 an unweighied
moving average (with the number of terms equal 10 MCI ol the seasoially
adjusted series.

A comparison of these ADR measures with the axpeated ADER ot a random
series gives an indication of whether the changes aposroximate thase of a random
series. Over 1-month intervals, the expected ADR of ¢ oandom soring is 1.5, anel
the actual ADR falls between 1.36 and 1.7% avout 99 prent o She kme, Dve
1-month intervals in a moving average (MCD) of a rard m wiits, the exprocted
ADR is 2. For example, take the case of a series with AR ineasires of 1,56 40°
Cl, 1.45 for 1, 8.71 for C, and 3.15 for MCD. Tle 1.56 or €1 indicates
1-month changes in the scasonally adjusted series reverse sigr, o0 average, by
as often as expected in a random serigs, The 145 ~or Fand 8 71 tor C sugss?
that the seasonally adjusted series has been separated in10 on essont aily random
component and a cyclical (nonrandom) component, The 3,186 or MTD indicates
thot the MCD moving average of the seasonally adjusted data reverses dircetion,
on average, about every 3 months. Thus, for this serics, month to month chinges
in the MCD moving average usually reflect underlying short term trend
movements while month-to-monih chonges in the secsotdly ad usted sories
usually do not,
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A. MCD and Related Measures of Variability — Continued
Part 2. Monthly Series: Average Actual Changes

1c Average duration of run
Monthly series Jeriod nit of Cl | ¢ | T meo s (ADR)
span (o] | C MCD
B. CYCLICAL INDICATORS
2. Accession rate, manufacturing ................. Jan, 53-~Apr. 73|Per 100
employees . . . 0.18 0.17 0.05 3.13 4{0.81] 2,04 1.52/11.05 3.24
3. Layoff rate, manufacturing.................... Jan. 53-Apr. 73|...do ...... .15 .13 .05 [ 2.45 3| .86 2.,34| 1,52 9.35] 5.02
20. Change in book value, manufacturers’ inventories of Ann. rate,
materials and supplies .. ... it Jan, 53-Apr. 73| bil.dol. .... 1,50 1.48 .20 | 7.40 6 ()} 1.62] 1,56 10.57 2.80
21. Avg. weekly overtime hours, prod. workers, mfg. ... |Jan, 56-May 73|Hours....... .09 .09 .04 1,99 3 .65 3.41| 1,59(13.00f{ 5,72
25. Change in unfilled orders, durable goods industries . {Jan. 53-May 73|Bil.dol. ..... .52 .50 .13 | 3.72 4| .98]1.,67]1.55{ 8.13} 3.17
26. Buying policy, production materials, commitments
60daysorlonger @........................ Jan, 53-Apr. 73| Pct. reporting . 2,82 2.59 | 1,02 | 2.54 3| .83({1,81)11.60| 9.35| 3.65
*31. Change in book value, manufacturing and trade Ann. rate,
INVENTONBS ... ... ..ot Jan, 53-June 73] bil.dol. ....| 4,14 4,10 .58 | 7.08 6| ()] 1.44]| 1.46 (12,14} 2.55
32. Vendor performance, percent reporting slower
deliveries@. .. ... ..o Jan. 53-Apr. 73|Pct.reporting.| 3,48 2.82] 1.87 | 1.51 2| .96| 2.86|1.71]| 8.68} 4.10
33. Change in mortgage debt ..................... Jan, 55-Feb. 73|Ann.rate,
bil.dol. ....I 1,60 1.45 .51 2,85 3] .94)1.81) 1,45/ 9.86] 3.12

37. Purchased materials, percent reporting higher

inventories ............. ..., Jan, 53-Apr. 73|Pct.reporting.[ 3,04 2.59| 1,34 | 1.93 3| .82| 2.20| 1,62| 7.59| 3.89
39. Delinquency rate, installment loans® Oct, 64-Feb. 73| Percent ..... .06 .06 .02 | 2.83 4 .64(1,92|1.67| 7.14] 3,13
40. Unemployment rate, married males Jan, 55-Apr. 73{...do ...... .14 .12 .07 | 1.69 2| .93(3.00| 1.49] 8.42| 3.89
*43. Unemployment rate, total .................... Jan, 53-Apr. 73|...do ...... .16 .13 09| 1.41 2| .75{2.,61| 1.56| 9.00| 4,10
*44. Unemployment rate, 15 weeksand over .......... Jan. 53-Apr. 73|...do ...... .07 .05 ,05 | 1.19 2| .59)4,96|1.53]| 6.57] 7.81
45, Average weekly insured unemployment rate .. ... .. Jan, 53-Apr. 73|...do ...... .16 .09 .12 .77 1 771 4,421 1,77 7.59| 4.42

85. Change in money supply (M1} ................. Jan, 53-May 73| Ann. rate,
percent ....[ 3.16 3.16 .57 | 5,50 6| (') 1.48]|1.43(6.26| 2.69
93. Freereserves@)................o..oiiiiia.l Jan, 53-May 73|Mil.dol...... 104.09 | 85.78 | 54,92 | 1.56 2| .95 2,03 1.56[10.17| 3.16

102. Change in money supply plus time deposits at Ann. rate,
commercial banks (M2) ..................... Jan. 53-May 73| percent ....| 2,54 2,47 .54 | 4.54 5| .98 1.66) 1,52} 6.59| 2.47

103. Change in money supply plus time deposits at banks

and nonbank institutions (M3) ... ............ Jan. 59-July 73|...do ...... 1.76 1.64 .63 | 3.07 4| .88]1.93|1.55}6.96( 3.17

112. Change in businessloans . ..................... Jan. 53-July 73| Ann. rate,
bil.dol. .... 3.23 3.16 .65 4,85 6 (M| 1.71| 1.54( 6.31 3.13
*113. Change in consumer instaliment debt ............ Jan. 53-Mar. 73}...do ...... 1,33 1,25 .39 3.19 4| .82 1,66 1,52(10,08( 3.62
114, Treasury bill rate@. .. ....................... Jan. 53-July 73| Percent ..... .19 .12 .13 .96 1| .96|2.801.,73(7.03} 2.80
115. Treasury bond yields® .. ................... Jan. 53-July 73|...do ...... .08 .06 .04 1.48 3 .70 | 2.70| 1.89 7.94]| 4.60
116. Corporate bond yields @ ..................... Jan, 53-July 73[...do ...... .13 .11 .07 | 1.59 3 .69 2,341 1,73 9.84| 3.87
117. Municipal bond yields@. . .................... Jan. 53-July 73}...do ...... W11 .09 05| 1,74 3 .79 2.54] 1.82] 8.48} 4.14
118. Mortgage yields, residential@. ................. Jan. 53-Apr. 73]...do ...... .05 .03 .05 .56 1| .56|7.84| 1,93} 7.36| 7.84

D. OTHER KEY INDICATORS

500. Merchandise trade balance .................... Jan, 58-Apr. 73|Mil.dol...... 115.81 (111.69 | 22.71 4,92 6 (*|1.58]1.45]| 7.04] 2.62
844, Unemployment rate, males 20 years and over . . .. .. Jan. 53-Apr. .16 .12 .10 1,20 2 .64 3,0471.,53|6,94| 4.17
845. Unemployment rate, females 20 years and over ....|Jan. 53-Apr. .21 .19 .08 | 2.30 31 .81]1.91]1.53{9.72]| 4.16
846. Unemployment rate, both sexes 16-19 years of age .|yan. 53-Apr. .78 .74 .21 | 3.52 4| .86|1.60|1.45] 6.23| 3.12
847. Unemployment rate, white . ................... Jan. S54-Apr. .16 .13 .08 | 1.68 2| .84| 2.5411.53) 9.62| 4.26
848. Unemployment rate, Negro and other races ....... Jan. 54-Apr. .47 .45 .15 | 3.01 a| .77 1.64| 1,42 7.22| 3.56

*Series included in the 1966 NBER “short list” of 26 indicators. (@ Measures are based on unadjusted data. ! Not shown when MCD is “6.”  2Bimonthly series; average changes, MCD, and
average durations of run are for bimonthly spans.

Brief Definitions of Measures Shown in Part 2

These measures are computed by an additive method. This method is used for T is the same for the cyclical component, which is a moving average of the
series with zero or negative data and for other series where it seems appropriate, seasonally adjusted series.

such as series expressed in percent. _
“I'" is the same for the irregular component, which is determined by

Thus, “Ci"" is the average month-to-month change in the seasonally adjusted subtracting the cyclical component from the seasonally adjusted series.
series. This average is computed without regard to sign and is expressed in the
same unit of measure as the series itself. All other measures have the same meaning as in part |.
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B. Current Adjustment Factors
1973 1974
Series AR A I
July Aug. Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr May Ju
P S [ S
5. Average weekly initial claims, State
unemployment insurance ... .......... 118.4 87.2 77.9 86.6 | 105.4 | 131.5 | 139.9 | 106.6 9.3 1 88.3 # .6 85.4
13. New business incorporations' ... ..... .. 100.5 99.4 88.3 | 100.5 90.8 94.0 | 109.2 93.4 | 106.4 ; 105,22 1982 1 100,45
15. Profits {(after taxes) per dollar of sa'es,
manufacturing® . . ... ... s 97.4 ‘e ven 98.7 v e 96.3 vee ces ves
33. Net change in mortgage debt held by financial
institutions and life insurance companies! * .| +444 +650 -6 =137 -69 +439 =77 =S4l =310 1 -33) 1285 +686
37. Purchased materials, percent of companies
reporting higher inventories ........... 106.8 98.4 91.5 90.0 92.6 87.4 96.9 | 10z.6 | 110.7 | 108.5 | 1246.2 109.64
39. Detinquency rate, 30 days and over, |
consumer installment loans® ... .. ... ... . 99.1 ... | 101.8 vee | 112.1 ..o | 104.0 vae 88.5 vee | 91,8
72. Commercial and industrial loans outstanding . [ 100.9 | 100.2 | 100.0 | 100.0 99.4 | 100.0 99.2 9¢.0 | 100.0 ¢ 10C.5 | 100.8% 1 10C.7
616. Defense Department obligations, total ... .. 106.8 97.2 | 107.7 | 103.9 89.1 98.2 | 105.2 87.6 9.8 92.5 #i.4 1 133.0
621. Defense Department obligations, !
PROCUFBMErt . . ...t 68.7 83.1 | 106.3 | 117.7 96.8 | 115.0 | 112.5 9.2 8441, 6.3 6.2 L6
]
625. Military prime contract awards in U.S, .....| 111.9 98.4 | 102.7 | 100.7 84.4 | 103.3 91.3 8:.2 97,2 7. w1 | 176.9
034. Profits, mansfacturing (FNCB)® .. .. .. ... =10 ees e 3 e ‘e -9 cee wen 15 ven | ves

NCTE: These series are not published in seasonally adjusted form by the source agency (except series 13 and D34). Seasonal adjustments were made by the Bureau of Leenornic Analysis or the
National Bureau of Economic Research, Inc. They are kept current by the Bureau of Economic Anglysis. Seasonally adjusted data prepared hy the source ageney will he substitatae wheneve <hey
are published. Fer a description of the method used to compute these factors, see Bureau of the Cansus Technical Paper No. 15, The X-11 Varignt of the Census Method 1! Seasunal Adjusiaeat

Program.

' Factors are products of seasonal and trading-day factors.

2 Quarterly series; figures are placed in middle month of quarter.

3These quantizies, in millions of dollars, are to be subtracted from the month-to-month net change in the unadjusted monthly totals fo yield the scasonally ad usted net change. They ware
computed by the additive version of the X-11 variant of the Census Method I seasonal adjustment program.,

4Bimonthly se-ies. Factors are for even-numbered months (February, April, June, August, October, and December),

51.quarter diffusion index: Figures are placed in the 1st month of the quarter. The unadjuster diffusion index is computed and the factors, computer. by the additive virsion of the X-11 variat
of the Census Method |1 seasonal adjustment program, are subtracted to yield the seasonally adjusted index.
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C. Historical Data for Selected Series

This appendix provides historical data (back to 1945 if available) for
selected BCD series. Data are shown for series which (a) have recently
been added to the reprt, (b) have recently been revised, or (c) have not
been shown here for a long time. By keeping these tables, the user can
acquire a complete set of historical data. Each time a series is included
in this appendix, it is footnoted to indicate the extent of any revisions
since it was last shown. See the “Alphabetical Index—Series Finding
Guide” for the latest issue in which historical data were published for

each series. Current figures are shown in the basic data tables each
month and may be used to update these historical tables.

Series shown here are seasonally adjusted except for those, indicated
by @, which appear to contain no seasonal movement. Official source
agency annual figures are shown if available. Such figures are often
derived from data with more digits or from data which have not been
seasonally adjusted; therefore, they may differ slightly from annual
figures computed from the monthly or quarterly data shown.

Quarterly Quarterly
Year Annual Year Annual
Ia Ina "na iva iQ na 1na va
15, PROFITS (AFTER TAXES) PER DOLLAR OF SALES, D34, PROFITS, -MANUFACTURING=-=ABOUT 1,000 CORPORATIONS®
ALL MANUFACTURING CORPORATIONS * (CENTS) AVERAGE (DIFFUSION INDEX~-~1~QUARTER SPAN) AVERAGE
1985,, .44 oo 1945,,44,
1946000, 1946, 444,
1947, 0004 6.7 6.3 5,8 5.7 6.1 1967, 400, vee
1988, 4440 6.5 6.4 6.3 6.2 6.4 1948, 4404 52 56 59 54 55
1949, 0000 5.6 4,7 5.5 5,5 5.3 1949, 440, 27 32 53 48 40
19504000 5.6 6.7 6.9 6.3 6.4 195044040 80 70 7% 47 63
1951, 000e 5,7 5.1 4,2 4,4 4,8 19580 004s 46 42 34 55 44
4,3 4,1 4,3 44 4,3 195244440 46 39 58 65 52
4.4 4.3 4.4 4,0 4,3 1953, .44 46 53 47 41 47
4,3 4.6 4,5 4,7 4,5 54 57 53 50 52 53
5.2 5.4 8,5 5,6 5.4 59 65 53 55 58
5,4 S.4 5,0 8.4 5.2 52 48 43 52 49
5,3 4.9 4,7 4,3 4.8 52 46 42 37 44
3.6 3.7 4,4 4.8 4,1 40 42 7 58 53
5.0 5,3 4,6 4.4 4,8 58 63 48 48 54
1960, 0404 5.0 4.4 4,3 3.9 4.4 19604400s 52 40 45 47 46
1961.sg0e 3.8 4,2 4.4 4,7 4,3 1961e00se 47 60 58 56 55
196240044 4,6 4,4 4,5 4,7 4,6 19620000 54 47 48 56 54
196340404 4,4 4,7 4,7 5,0 4.7 196300000 50 59 56 55 55
1964, ..., 5.1 5.2 5.3 5.3 5.2 1968, 0004 59 59 59 55 58
1965, 444 5,6 5.5 5,6 5,6 5.6 1965,, 440 56 58 57 58 57
196640000 5.8 5.7 5.6 B4 5.6 1966404400 59 62 50 51 56
196700000 5.0 5.0 4,9 5.1 5,0 1967¢000s 47 49 52 55 51
1968ase0e 5.1 5.0 5.1 5.1 5,1 196844000 54 49 56 56 54
1969, 0104 5.1 4.9 4,8 4.5 4,8 19690404 52 55 49 50 52
4.1 4,2 4,0 3.6 4,0 197000nes 51 47 53 46 49
4,0 4,2 4,2 4,1 4,1 19784400s 57 58 59 54 57
8.2 4.2 4,3 4,8 4.3 197244440 60 62 58 62 60
197300 0e.
197e00es
206, POTENTIAL GROSS NATIONAL PRODUCT IN CONSTANT (1958) 207, GNP GAPz(POTENTIAL LESS ACTUAL) 3
DOLLARS ? (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE
1945,,,.. 1945, , 044
1946,.... Cees 1946444,
1947,.,., eor 19470044
1998, 40. 198,444 oee
1949,.... 1949,....
1950.4,.. 1950440, .
1951,c000 “es cae X vee voe 195040000 oee e .se ose ose
1952,044s 390,7 394,11 397.5 4009 395,8 19520000. -0,7 4.5 3.6 -4 0.7
1953..400 404 .4 407.9 411.4 415,0 409,7 195340000 7.7 ~8,5 -2.3 6.2 =31
818.6 422.2 425.8 429,5 426,0 1954,. 15,7 20.1 16.6 13.8 17.0
433,2 436.9 440,7 444,5 438,8 1955, 0000 5,2 1,5 -1.4 -1,9 0.8
448,3 452.2 456,1 460.0 454,2 195640000 4,7 6,6 11,6 9.7 8,1
464,0 468,0 472.0 476.1 470,0 10,6 14,8 16,8 27.9 17.5
480,2 484.3 488,5 492.7 486.4 42,7 44,8 37.8 31.1 39,1
497.0 501.3 505.6 510.0 503.5 28,4 21.4 30,6 29.6 27.6
514,4 518.8 523,3 527.8 521,14 24,2 29,0 35,9 44,0 33,4
532.4 537.0 541,.6 546.3 539.3 49,7 44,1 40,0 34,4 42,1
551.0 555.8 560,6 565.4 558,2 31,5 28,1 27,2 27.1 28,4
570.6 575.9 581,.,2 586.6 578,6 29.4 29.9 26,5 24.5 27,6
592,0 597.5 603,0 608,6 600,3 20,9 18,9 17.2 20.1 19,2
614,2 61%.% 625.,6 631.4 622,8 12.6 9.5 3.1 5,2 5,0
637.6 643.9 650,2 656,6 647,1 196640000 =11.% ~11,1 -10,0 «11,5 =-11,0
663,1 669.6 676,2 682,9 673,1 196700000 =3,5 2.0 =2.7 7 ~2,1
689,6 696.4 703.3 710.2 699,9 196844000 «3.,0 -8,9 =-9,0 6.7
7.2 724.3 731494 38,6 727.9 1969, 0000 -8.2 -1.5 2.2 2.3
745.9 753.3 760,7 T68,2 757.0 19704000 24,7 31.2 33.5 34,5
775.8 783.4 791.1 798.9 787.3 19704000 40,7 43,0 48,2 41,9
806.8 818.7 822.8 830.9 818.8 197240000 38,8 29,1 26.1 28,1
N 197300000
197800000 197840000

iThis series contains no revisions but is reprinted for the convenience of the user,

Data for the period 1947 through 1950 differ from those published by the source agency.

For use in BCD, quarterly data for those years have been adjusted (t.e., multiplied by 0,81) to the level of data for subsequent years to facilitate seasonal adjustment and other

analyses,
2This series contains revisions beginning with 1970,
dAnnual figures are computed from annual figures for series 205 and 206,
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C. Historical Data for Selected Series — Continued

Monthly Quarterly
Year Anmaal
Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 10 I Q ia v Q
5, AVERAGE WEEXLY INITIAL CLAIMS FOR UNEMPLOYMENT INSURANCE, STATE PROGRAMS
{THOUSANDS ) AVERAGE FOR PERIOD

1048,., 16 26 28 34 43 70 72 360 375 248 220 185 23 49 269 218 140
1944 134 225 192 208 220 206 17 163 191 181 178 211 184 240 175 190 190
1947 121 174 185 207 235 219 229 193 179 163 172 172 160 220 200 169 187
1948,,, 166 206 201 210 239 219 194 202 218 203 214 234 191 22y 205 216 209
1949, 285 308 333 379 371 359 340 385 320 386 344 298 08 372 348 343 343
294 288 276 263 250 252 223 170 182 194 200 197 286 256 192 197 232

174 18¢ 166 199 199 209 236 254 242 234 210 213 174 208 244 219 210

221 201 209 219 213 242 315 207 168 175 169 190 210 228 230 178 211

178 177 168 179 198 195 207 229 238 254 298 280 180 19L 2238 276 218

30y 18 J20 ns 313 314 294 319 322 315 276 253 pIL] 313 e 281 305

256 240 228 228 222 222 223 233 204 224 215 214 241 224 220 218 226

218 226 221 223 236 227 245 224 236 214 223 230 222 229 235 222 227

242 225 219 239 244 246 267 235 305 302 320 355 229 243 269 326 267

354 407 436 438 400 410 350 363 338 314 311 320 399 4106 350 318 370

292 284 258 244 246 258 264 29t 2M 31t 351 275 2178 249 275 2 279

281 274 303 294 316 322 335 363 351 373 385 381 285 i 350 380 331

393 429 379 384 358 334 348 316 329 304 305 296 400 388 334 302 3i8

301 295 287 283 301 304 303 305 300 304 299 310 294 296 303 304 299

310 301 288 293 288 284 281 290 285 282 276 301 300 288 285 286 290

284 270 2711 265 262 257 260 244 245 249 262 251 277 261 250 254 260

243 248 237 237 224 224 231 248 218 209 212 206 243 221 232 209 228

222 219 182 179 192 194 199 195 197 203 208 219 208 184 197 240 201

196 231 256 259 236 231 23 212 217 220 209 204 228 242 220 214 228

206 196 194 193 195 194 189 199 194 188 190 190 199 194 194 189 194

179 186 185 181 182 197 195 196 200 202 211 210 183 187 197 208 194

232 250 263 326 313 303 265 288 317 327 322 Jo2 248 314 290 17 292

293 286 296 284 290 293 276 329 303 291 283 272 292 289 303 282 291

266 262 26} 260 264 288 265 237 240 243 238 243 263 279 247 244 255

D5, DIFFUSION INDEX FOR INITIAL CLAIMS FOR UNEMPLO

(PERCENT DECLINING OVER

YMENT INSURANCE,
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44,7 M5 72,3

8.5 10.6 4.3
27.7 14,9 25.5
85,1 83.0 85,1
38.3 43.6 57.4
21,3 12,8 21.3
31.9 27.7 57.4
76,6 83.0 19.1
25,5 12.8 10.6
85,1 70.2 89.4
36.2 46,8 44,7
48,9 63.8 80.9
4.5 89,4 60,6
66,0 61.7 78.7
68,1 76.6 78.7
31.9 44,7 29.8
38,3 S51.4 74.5
58,5 4.0 25,5

6.4 12,8 2.1
57.4 21.3 48,9
78.7 57.4 70.2

‘es oy
ses Yy
see X
oo
ses

(XX}
ey

oo e o
ser e vee
63.8 72.3 80,9
2.1 2.1 0.9
66,0 95,7 93.6
78,7 55,3 59,6
55,3 42,6 2143
O 4,3 8,5
95,7 91,5 97.9
36.2 48,9 25,5
6.4 21.3 21.3
100.0 93.6 88,3
38,3 27,7 27,7
46,8 31.9 85,1
61,7 89,4 61,7
80.9 87,2 7042
80,9 34,0 34,0
78,7 78,7 66,0
36,2 66,0 76,6
28,7 24,5 8,5
12,8 25,5 55,3
42,6 57.4 63,8
83,0 61.7 80,9

Ry
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CAONOPNEIUVM O NO ) Ok -3
HPOW CUOUWNOOULE VUOUOWO £ =
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oy e ase s .eo voe X “oe s e oo ves
“ee ver eve aee vos ven voo oer oo I 34,0 vee
51,1 29.8 40,4 59,6 38.3 29.8 89,4 74,5 5.4 58,5 42,6 50.4
23.4 51,7 44,7 28,7 50.0 46,8 27.7 38,3 36,2 19,1 61.7 48,9
42,6 34,0 48,9 46,9 61.7 57.4 17.0 53.2 44,7 89,4 78.7 32.6
66,0 66,0 53.2 57.4 34,0 T1.3 46,8 47,9 50,0 66,0 27.7 58,9
55,3 44,7 63.8 37.2 48,7 40.4 68,1 44,7 64,9 44,7 29.8 53.9
80.9 36,3 27.7 48.9 42.6 J6.2 54,3 27.7 42.6 21.3 55.3 49.0
5.3 53.2 44,7 T34 55.3 59.6 46,8 60,6 72.3 64,9 36.2 3243
40,4 59.6 85,1 40.4 38.3 51.1 45,7 40.4 17.0 53.2 91.5 62.4
44,7 17.0 46,8 36.2 41.5 62,8 19.1 68,1 40,4 34,0 61.7 31.2
17,0 80.9 46.8 Sl.1 70.2 46.8 57.4 47,9 80.9 72,3 31.9 5245
76.6 38.3 48,9 46,8 19.1 63,8 61,7 42,6 36,2 72.3 36,2 53.9
89,4 35,9 47,9 46,8 68.1 44,7 44,7 44,7 59.6 40,4 23.4 55.8
27,7 7.4 7.7 48,9 48.9 63,8 51,4 53,2 34,0 31.9 83.0 58,2
57,4 66,0 61,7 59.6 51,1 34,0 38,3 78,7 57.4 44,7 51.1 49,3
44,7 83,0 53.2 45,7 57.4 17,0 72.3 80,9 36,2 46,8 27.7 55,3
17,0 46,8 55,3 54,3 58.3 34,0 72,3 60,6 38,3 74,5 46,8 39,7
80,9 25,5 63,8 S51.1 53,2 57.4 40.4 63,8 66,0 31.9 61,7 44,0
38,3 55,3 48.9 57.4 23.4 51.1 59,6 38,3 45,7 31.9 57.4 55,3
25.% 44,7 25,5 63.8 42,6 59.6 42.6 3.9 53,2 57.4 70.2 34.0
61,% 42,6 48,9 44,7 40.4 57.4 25,5 46,8 57.4 66,0 59.6 47,5
46.8 59.6 58,3 36.2 53.2 66,0 66,0 46,8 59.6 81.9 38,3 49.T
DIFFUSION INDEX FOR INITIAL CLAIMS FOR UNEMPLOYMENT INSURANCE, STATE PROGRAMS=-47 AREAS

NOYE:

: Trose sories contain ne rovisions but are roprinted for the convenience of the wser.
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C. Historical Data for Selected Series—Continued

Monthly Quarterly

Year Annual
Jan, Feb. | Mar. Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. 10 1Q nma va

9, CONSTRUCTION CONTRACTS AWARDED FOR COMMERCIAL AND INDUSTRIAL BUILDINGS*
(MILLLION SQUARE FEET OF FLOOR SPACE) YOTAL FOR PERIOD

Y cus aee (XX ase XY} ees I coe

XY} T . aes vae oo coe “on XY ere oo con voe eoe

“on ses cus N aes ves ver ven ene s “es ese oss ves vee Y
27,99 22,51 25,63 30,12 25,08 31.41 22,89 23,39 23.18 20,72 18,28 79.64 80,83 77.69 62,18 300,34
18,80 17.52 19.66 19.36 16,54 17,67 16,22 12,36 18,95 16.90 17,82 18,09 55.98 53.37 47,73 52,81 209,89
17,93 17.29 23.84 27,04 28,14 27,86 27,47 34,46 31,05 31,55 34,19 27,93 59,06 83,04 92,98 93,67 328,75
42,80 36,59  30.42 27,22 25.27 24,11 22,33 22,32 25,26 19,42 18,21 25,74] 109,81 77420 69,91 63,37 320.29
16,62 19.21 19,71 21.44 19,26 23,86 21,61 24,16 21,34 24,32 26,95 34,00 55,54 64,56 67.41 85,27 272,48
24,17  28.67 24,35 26,66 29,92 19,44 39,18 25,90 27,37 31.05 31,30 18,45 77.19 76,02 92.45 80,80 326.46
26,79 22,22 23.99 27,58 29,81 29,77 25,97 27,62 28,28 3117 26415 31,62 73,00 86476 81.87 88,94 330,57
32,13 35.09 32,04 31.681 31,37 34,64 37.49 35,49 40,27 34,45 37,36 35,17 99,26 97.52 113.25 106,98 417,01
33,99 38.65 42,51 42,21 34,17 35,68 38,31 37,06 36,81 30.90 35,91 33,311 115.15 112,06 109,18 100,12 436,51
41,22 40.20 37.83 31.94 35,90 40,66 33.55 33,38 31.51 30,98 32,67 32,73] 119,25 108,50 98.44 96,38 422,57
31,53 29.91 29,63 26,25 28,70 25,54 30,12 34,02 30,33 33,07 30,76 29,06 91,07 80,49 94,47 92,89 358,92
31,93 32.16 35,11 41,92 38,55 34,19 37,64 34,14 38,38 Gl.44 36,03 39,44 99.20 114,66 130,16 116,91 440,93
37.32 36,93 36.73 38,73 39,25 40,31 38,87 39,38 38,96 39.44 39,44  38,15] 110,98 118,29 117,21 117,03 463,51
36,21 36.49 37,49 35,62 35,16 36,73 36,57 39.32 38,73 33,88 41,61 41,691 110,19 107,51 114,62 117,18 449,50
38,70 42.75 45,90 42,72 44,64 41,16 40,56 42,69 40,96 41,08 42,20 44,89] 427,35 128,52 124,21 125,147 505,25
44,61 45,11 39,42 40.23 47,00 51,39 45,78 44,93 43,88 50,81 43,73 45,430 129,14 138,62 134,59 139,97 542,32
50,88 49,10 48,65 49,12 46,86 49,99 53,40 49,28 54,21 53,46 52,57 57.91] 148,63 145,97 153,89 163,94 612,43
53,00 55.12 54,77 57.74 67,52 57,72 56,68 52,00 62,97 60,55 61,74  64,13F 162,89 172,98 171.65 186,42 693,94
62,29 70.42 67,99 68,28 64,00 65,85 63,54 63,52 64,40 54,76 64,42 60,21 200,70 198,13 191.46 179,39 769,68
49,09 57.84 56,14 58,27 54,72 62,30 86,72 61,86 60,45 58,42 63,17 64,08] 163,07 175,29 178,83 185,67 702.86
64,51 61.39 66,61 47,09 66,96 66,35 71,65 66,15 61,59 79.63 69,70 71.47] 192,51 180,40 199,39 220,80 793,10
94,43 69.98 63,50 65,82 85,60 80,37 73.70 71,96 68,90 79,96 64,37 86,89] 227,91 231,79 214,56 231,16 905,42
88,86 80.95 67,1t 64,00 58,19 54,47 T0.45 61,04 60,16 51,71 54,00 54,69] 236,92 176,66 191,65 160,40 765,63
54,37 50.04 62,58 57,74 61,26 65,00 61,77 54,62 68,09 63.45 66,41 66,83] 166,99 184,00 184,48 196,69 732,16
60,61 66,25 67.13 66,96 83,01 71,50 68,44 72,05 73,35 75,61 79,93  79,42] 193.99 221,47 213,84 234,96 864,26

12, INDEX OF NET BUSINESS FORMATION

(1967100} AVERAGE FOR PERIOD
see e aee XN “or
s ooe
L3 s LX) .. see
1948,.. 126,06 121,8 117,8 116.9 112.6
96,2 9.7 88,2 85,6 92.0 88,1 87,8
88,9 91,5 93.1 94,2 91.2 92,7 93,1
93.1 93.4 94,8 92,1 93.8 94,9 93.3
96,0 96,6 97,2 98.4 96,6 99,2 98,2
99,0 98,9 98.0 95,7 98.6 90.0 94,4
88,7 88,1 £7.8 90,1 88.2 95.0 91,3
98.5 100.0 100,31 99.5 99.5 97.7 99,1
97.4 97.8 97,6 96,4 97.6 93,3 95.2
91,7 91.5 91,9 9.1 91.7 87.9 90.4
86,3 85,4 84,9 87,7 85.5 93,8 89,5
96,5 97, 98,3 98,6 97.8 96,8 97.3 96,4 96,8
97.6 96,1 94,7 94,8 93,0 87,9 96,1 88,58 92.4
85,3 87,4 88,0 88.4 88,7 90,2 86,8 89,9 88,3
90,0 90,7 90,9 90.6 90,6 90,7 90,5 90,9 90,7
91.6 92.8 93.1 91,9 92,4 94,0 92.5 94,3 93,3
95,2 95.8 95,7 96.8 98.0 98,2 95.6 98,9 97.2
99,0 99,1 98,6 97.3 97.9 98,7 98.9 98,8 98,6
101.,7  102.1 102,1 100.2 99,2 93,6 102.0 94,7 98,2
95,1 95,7 96,0 96.3 97.6 100.6 102,5 104.3 105.9 95,6 104,2 100,0
106,3 106.,8 106,6 104,9  104,7  106.4 115,8 115.,4 116,9 106.6 116,0 109,8
1172 117.2 116,6 117,00  116,6 116,8 116,1 114,3 114.9 117,0 116,8 115,9 115,1 116,2
114,0 113.9 110,8 110.t 108,0 10h.6 105,4  106,3  105,3 112.9 108,2 105.2 105,7 108,0
106,2 105,5 108,2 108,6 109,8 112,0 114,1  114,8 115,2 106,6 110,4 112.6 114,7 111.0
115,2 114,7  l16,2 117,77 118,3 117.6 120.2 119.4 119,8 115.4 117,9 118,5 119, 117.9
13. NUMBER OF NEW BUSINESS INCORPORATIONS
(NUMBER) TOTAL FOR PERIOD

s see ass 4,393 4,768 5,692 6,979 7,999 8,807 ase [ 14,853 23,785 see
11,653 10,949 11,877 11,987 10,612 10,270 10,799 9,866 10,198] 33,571 34,479 32,869 30,863 131,782
9,161 8,999 8,922 9,041 8,950 9,205 9,609 9,486  9,553f 29,436 27,082 27,196 28,648 112,362

8,620 8,246 8,066 7,928 7,728 1,452 7,267 7,288 7,001] 26,190 24,932 23,108 21,556 95,786
7,061 6,958 6,849 6,983 7,187 7,384 7,475 7,676  7,703f 20,392 20,868 21,554 22,854 85,668
8,053 8,378 8,359 7,816 7,580 7,563 ° 7,292 7,109 7,213§ 24,223 24,790 22,959 21,614 93,586
72021 62,858 6,743 6,766 6,838 7,083 6,812 7,147 71,3541 21,174 20,622 20,687 21,313 83,796
7,742 7,760 7,819 7,549 7,876 8,096 8,223 8,122 7,806 21,545 23,321 23,521 24,151 92,538

8,885 B,968 8,421 8,703 8,319 7,992 8,436 8,452 8,4100 24,941 26,274 25,014 25,298 101,527

9,600 9,280 9,196 9,700 10,392 9,953 10,709 11,062 11,3031 26,650 28,076 30,045 33,074 117,845
11,418 11,242 11,892 11,840 11,561 11,854 11,628 11,542 11,3130 35,401 34,548 35,255 34,483 139,687
11,445 11,947 11,834 12,119 11,936 11,408 | 11,546 11,078 11,4771 36,077 35,226 35,463 34,101 140,867
11,507 11,109 11,739] 11,686 11,593 11,318 11,251 10,788 10,791] 33,976 34,355 34,597 32,830 135,758
10,636 11,752 12,032 12,504 13,644 13,933 | 13,669 14,599 15,577] 33,133 34,420 40,08f 43,845 151,479
1959... 16,346 16,255 16,548 | 16,604 16,296 15,204; 15,658 15,813 15,728 | 15,383 15,695 15,959 49,149 48,104 47,199 47,037 191,489

1960... 16,563 15,274 15,233} 15,280 15,176 15,630 15,828 15,114 15,112 | 15,035 14,264 14,097 47,068 46,086 46,054 43,396 182,604
196%... 13,607 14,570 14,658 i 15,327 15,298 15,43% 15,492 15,277 15,402 16,035 16,149 15,8810 42,835 46,056 46,171 48,065 183,127
1962.4. 15,599 15,758 15,670 15,372 15,245 14,947 15,171 15,056 15,249 14,892 14,951 14,985) 47,027 45,864 45,476 44,828 182,895
1963,., 14,924 15,390 15,863 15,309 15,682 15,536 15,431 16,093 15,689 16,275 15,759 15,8671 45,877 46,523 47,213 47,901 187,514
1964,,4 15,993 16,326 15,917 16,132 16,473 16,282 16,850 15,692 16,948 16,728 16,804 17,021 48,236 48,887 49,190 50,553 196,866
1965... 16,784 16,854 17,131 16,664 16,580 17,017 165844 16,901 17,136 16,994 17,606 17,6253 50,769 50,261 60,881 52,225 204,136
1966... 18,087 17,451 17,266 | 17,057 16,644 16,577| 16,074 16,343 15,764 | 16,233 16,206 16,583) 52,804 50,278 48,181 49,022 200,285
1967,04 16,703 15,987 16,244 | 16,760 17,627 17,799| 16,300 17,674 17,8318| 17,654 17,958 18,238Q 48,934 52,186 51,792 53,850 206,762
1968.,. 18,061 18,041 18,538 18,663 18,723 18,839 195407 19,947 20,582 | 21,093 20,890 20,6191 54,640 56,225 59,936 62,602 233,403
196944 21,364 22,105 22,083 | 23,262 23,118 23,439 23,366 22,871 22,594 | 24,263 23,125 22,404] 65,552 69,819 68,831 69,792 273,994

970,40 22,196 22,968 21,346 | 21,829 21,874 21,796| 21,614 21,796 22,181 21,712 22,217 22,272 66,510 65,499 65,591 66,201 263,801
971,44 22,563 21,034 22,883 | 22,814 23,960 24,481| 24,677 25,012 23,623 | 25,356 25,510 25,634% 66,480 71,288 73,312 76,500 287,547
972440 25,270 25,084 26,231 26,630 26,270 26,175| 26,789 26,365 27,168 | 27,528 26,234 27,699] 76,585 79,075 80,322 81,461 317,443

NOTE: These series contain revisions beginning with 1971, (apRIL 1974)
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C. Historical Data for Selected Series— Continued

Monthly Quarterly
Year Fannual
Jan, | Feb. | Mar. Apr. | May | Jume | July Aug. | Sept. | Oct. | Nov. | Dec. 1Q 1na FIN] v Q
14, CURRENY LIABILITIES OF BUSINESS FAILURES ®
(MILLIONS OF DOLLARS) TOTAL FOR PERIOD
J.88 0,98 2.21 3,20 3.66 1.17 1.66 3.4 1,27 1.65 11,32 6,39 6,49 65,03 32423
h.42 3,78 3,68 3,04 3.43 3.80 4,88 6,40 9.51 17,10 14,77 10,48 12,11 33,01 67,34
15,25 16,08 17,33 18,98 20,70 14,90 10,03 21,32 16,34 25,50 43,42 52,38 45,63 635,16 204,60
17,48 15,30 13,83 12,316 13.88 21,44 20,70 25.11 24,42 31.73 56,06 41,27 56,02 81,26 234,61
.19 31.93 24,58 28,16 21,80 31,18 20.60 23.89 22,80 19,25 83,92 84,67 73,58 65,94 308,11
27,90 21,25 22,67 18,07 19,54 18,48 15,25 16,65 18,86 21,04 76,50 61.99 53,24 56,55 248,28
17,65 17,06 23,50 22,77 21,09 26,42 26,64 29.74 17,57 19.40 55,34 63,33 4,15 66,74 259,53
29,23 29,53 21449 21,22 22,79 16,32 20,14 35,05 18,76 23,40 74,94 71494 59,25 Tre24 283,31
31.08 27.%2 32,79 32,38 39,83 28,53 33,82 37.08 36,80 43,75 81,86 92,69 102,18 117,63 394,46
57,28 42,51 38,49 41,6} 32,23 32,58 36,38 29,00 35,07 40,10 134,64 122,61 101.19 104,17 462.61
41,21 35,97 347N 36,67 32.54 36,03 33.12 34,78 42,78 41,64 121.14 107.3% 101,69 119,20 449,38
42,62 41,87 59,90 43,01 48,69 55,04 39,31 50.00 39,89 50,28 134,70 144,76 143,04 140,17 562.69
55,83 57.10 52,55 51,45 44,30 43,51 45,42 47,43 52,90 45,32 175,30 161,10 133,23 144,65 615,28
71,56 83,98 56,25 61,44 65,38 50,76 48,10 47,27 56,72 57.07 201,30 201,67 164,24 161,06 728,27
65,05 71.91 50,92 49,20 51,20 54,50 54,74 50,38 53,21 59,56 197,20 172,02 160,44 163,15 692,82
70419 69,19 1331 126,45 61.73 97.59 80,60 81,51 84,46 78,97 184,80 264,95 239,92 244,94 238,61
126,62 86,11 80,47 83,83 69,17 102,69 116,66 70426 119,21 65,49 296,22 250,41 288,52 254,96 1090,11
80,88 121,63 91.51 88,49 91.57 146,83 96,16 119,09 98,84 81,28 277,99 305,83 334,56 299,21 1243.59
97.70 100,76 118,27 86,15 120,51 65,23 85,92 91,83 262,11 68,43 353,38 305,15 71466 422,37 1352,59
111,00 112,88 93,42 144,501 125,64 95,18 (14,56 93,77 119.32 98,28 331,67 350.80 135,38 311,37 1329.22
146,58 83.25 133,11 144,61 121.48 135,04 504,98 82,07 71.72 97.58| 347,83 360,97 261,50 251,37 1321.67
103,47 110,14 96,38 123,58 69,88 178,09 129,16 106,05 106,73 161,48] 302,19 330,460 377,13 376,26 1385,68
119,32 103,82 93,37 104,64 72,55 108,90 93,94 81,63 69,98 195,45] 340,94 305,83 75,39 347,06 1265,22
88,59 80,11 91,41 74,66 90,27 65,77 58,65 65,38 58,65 83,41 272,68 246,18  F10,69 207,44 940.99
84,12 118,76 92,60 91,92 112,73 62,83  73.70 116,44 127,14  96,85) 249,14 303,28 749,26 340,43 142,11
1970,4. | 137,28 139,39 120,02| 131,90 147,89 170,50 251.92 169,80 232,94 | 144,77 119.84 121,721 396,69 450,29 454,45 386,33 1887,76
1970,,, | 168,80 150,90 224,65 153,80 249,49 165,84 | 147,03 155,%6 115,85 | 144,70 129,00 111,32] Bu4,35 569,13 18,44 385,02 1916,94
1972,,, 101,62 191,33 220.66 148,47 190,14 127,90 204,62 253,62 113.54 152,97 208,58 86,79 813,64 466,51 74,78 448,34 2000,24
17, INDEX OF PRICE PER UNIT OF LASOR COSY
(1967100) AVERAGE FOR PERIGOD
‘o0 et s LAX) ets LR} toe LA RS LX XS s0 e KX LXXS LN} (X R ] LX XS
v aee 0o eee eee von ces vee .o .o oo “oe voo coe
97,9 97,5 9641 95,8 96.6 97,6 97.4 98,4 99,3 98,8 96,5 97,2 98,8 97.4
98,1 98,7 99.6 100.3 99,5 98,9 98,6 98.4 96,6 96,8 99,5 99,0 97.3 98,6
95,4 94.3 93.0 93.4 93.3 94,8 95.2 94,7 95,5 95,0 ?3.0 o4, 4 95,1 94,6
96.4 97.3 97.7 99.6 102.4 105,0 105.5 103,13 102,6 105,41 95.8 98,82 104,3 103.6 100.5
05,9 103,7 102,9 101,4 99.8 98,2 98,4 98,7 97.7 971 106.8 102,7 98,8 97.8 101,5
96,3 95,7 QU4 94.1 95,6 95,8 95,1 94,6 95,2 93,7 96.8 94,7 95,5 94,51 95,4
93.5 93,0 94,0 93.2 94,7 95,0 94,8 93,6 92,3 91,2 93.7 P34 94,8 92.4- 93,6
9.4 91.4 92,1 92.1 92.7 9246 93.0 92.4 91.8 92.9 91.% P1.Y 92.8 92,4 92.1
95,3 95,9 96,0 96.3 96.3 96,2 96,7 97.3 95.6 96,6 WeT P6.4 96,4 96,5! 95,9
96,2 96.8 96,9 95.7 92.6 95,1 96,0 95,6 95,7 95,6 96.4 96,4 9,6 95,6 95,8
96,9 96,1 95,9 6.4 96.6 96,6 96,7 95,4 94,0 93,6 96.8 6.1 96.6 94,3 96,0
92,1 91,7 92.9 94,6 94,5 94,7 94,7 95,7 95,9 95,6 92.% 93,4 94,6 958,7: 94,0
97.0 98,1 98,0 97.7 96.4 94,6 94,5 93.9 93,8 96,4 96.7 97.4 95,2 94,71 96,1
95,9 95,1 94,2 94,0 94,0 94,2 94,0 93.9 93.5 94,1 96.68 4.4 94,1 93.8 94,8
93.2 93,9 93.7 94,0 94,7 95,1 95,8 95,1 95,2 96,2 93.0 93,49 95,2 95,5 94,4
95,4 94,5 94,3 93.9 94,6 94,8 95,2 95.0 95,2 95,0 95.4 P4, 94,9 95,1 94,9
95,6 96.7 96,8 98.9 96,1 96,6 96,5 96,8 96,4 95,9 95,4 P8, 96,4 96,4 96,2
96,5 97,2 97.1 97.0 97.4 96,8 96,5 96,5 97.8 97.7 97.0 3.4 94,9 97,38 97.1
99,0 99.4 99.6 100,3 100, 100.7 100,7 100, 4 100.4 104.5| 98,8 99,4 100.7 100,8! 100,0
02,2 101.5  102.3 102.0 102,7 104,9 102.5 102,0 100,7 10i,0| 101.9 104,9 102,4 104,2 104,9
99,2 100.2 99,7 99.8 99.6 99.8 99,7 100,0 99.8 100,2 99.6 99,49 99,7 100,0 99,9
99.5 100,1 99.4 99,6 99.6 99,4 98,2 98,0 98,3 974 99,8 99.7 99,0 97.9 99,1
99,9 99.1 98,8 98.8 98,8 98,9 98,9 98.8 98,5 98,3 99.7 98,9 98.9 98, 99,0
97.3 96.8 97,3 97.3 96,4 96,8 95,7 96,2 96.3 97.0 97.2 97.4 96.3 96,5 96.8
96,8 97.1 97.4 97.6 97.3 97.1 98,2 97.9 97.8 97.4 96.6 97.4 97.5 97.7 97.3
97.9 97.9 98,4 98.5 99,3 99,8 100,84 100,6 101.1 102,2 97.% 98,3 99.8 101.3 99,2
i
20, CHANGE IN BOOK VALUE OF MANUFACTURERS' INVENTORIES OF MATERIALS AND SUPPLIES
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE FOR PERIOD
=0.4 0.1 0.9 1.0 «0,6 =0.5 0.7 0.2 1.7 2,5 0,7 =01 0.2 0.2 0.9 «0,6 0.1
-1.9 2.2 5,1 4,2 0.6 2.8 5.4 3.7 0,8 4.4 3.1 4,3 1.8 2.% 3.3 3.9 2.9
3.1 1.8 3.3 3.8 1.8 1.0 -2.4 0.1 =-1,2 «0,9 2.7 2,9 2.7 2.2 1.2 1.6 1.3
0.4 0,3 . 248 1.1 1.2 2.9 0.4 0.0 «0,4 «0,6 =04 0.5 0.9 1.7 0,0 «0,2 0.6
1.8 -1,9 3.9 ~2.8 -2.7 -3.9 ~3.8 «0.4 -1.9 2.7 =0.5 1.3 ~1e3 «3.1 ~2.0 «0,6 -1.8
0.6 =0,8 0.3 0.2 1,7 1.1 3.0 5,3 6,9 6,0 8.6 8,3 0.0 1,0 5ed 7.6 3.4
6.8 2,7 5,5 5.9 1.5 1.9 0.0 1,3 «3.5 2.6 0.5 =0,8 5,0 3.1 0.7 0.4 2.0
-2.7 =1,5 =1.0 -0,9 0,0 -3.7 =3.7 =1.3 -0.7 «0,2 2.3 0.7 1.7 1,5 1.9 0,9 =144
=1.1 0,3 1.5 O, 4 3.6 0.0 1.1 1.3 «0.2 2,3 «0.6 =2.1 0.2 143 0,7 “l,? 0.2
=1.3 -1,8 2,9 1,2 wle2 0.8 ~0.5 =2,7 =0,4 w1yl -0,1 2.1 2.0 =0,% -1.2 “led -1.,2
1.0 «0,7 1.2 0,9 0.8 1.7 1.9 4,3 2.1 3.7 0.3 3.1 0.5 1.1 2.8 2.4 1.7
1,0 2.0 2,2 2.8 1.8 1.8 -0.4 «1.0 1.1 2.6 2,0 3.9 1.7 2.1 ~0,1 2,8 1.6
=0.5 0.5 0.7 =33 0.8 0.7 0.5 «0.1 1.2 1.3 0.0 -2,1 0.2 0,6 0.5 «0,3 0,0
-0.2 -1.1 -1.9 ~1.7 -4,4 «2,8 -1.3 0.0 1.4 1.7 -0,9 0,6 ~lel «3.0 0.0 0,5 =0.9
0.2 1.6 3.2 3.2 4.7 7.0 1.2 3.9 -4.8 oyl 2,2 3.5 1.7 5,0 245 [ 1%-] 1.2
2.3 1,6 1.5 0.1 0.4 0.4 0.3 0.4 =2.6 «0,6 -1,9 -3.5 1.8 0,0 -0.,9 2,0 -0,3
0.4 ~le? 1,5 2,1 =07 ~2.0 1.8 2.9 1.3 «0,2 1,2 4,2 «0.9 wl,6 240 1,7 0,3
2.7 2,1 2,2 1.3 1.6 0. -0.3 =041 1.3 «0,3 0,5 -0,3 2.3 PN 0.3 0,0 0,9
0.0 0,0 1,0 0.9 «0.5 0.7 1.0 1,3 0.2 1.4 «0,9 =0,5 0.3 0,4 0.7 0,0 0.4
-0.8 0,1 0.3 -0.8 0.2 0.1 -0.2 1.4 2.4 4,6 3.7 2,9 =0.2 0,2 1.4 3.7 1.1
0.5 i.2 2.8 4,3 1.7 0.2 1.8 0.4 2,5 0,8 1.2 2.8 1.5 2.1 146 1,6 1.7
1.6 2,6 1.6 247 3.9 4.6 2.7 5.7 1,8 2.4 2.8 2.8 1.9 3.7 3.4 2,7 2.9
4.4 2.1 1.7 ~0,2 0.l 0.6 2.3 1,7 ~0.4 1.0 2,6 1.8 2.7 0.2 $e2 1.8 1.5
=0.1 2.1 0.2 4.4 3.9 1.8 3.4 2.1 0,6 1,2 -1.7 0,6 0.7 3.4 1.9 0.0 1.5
0.6 1,2 3.4 2.6 2.6 -0.3 1.2 0.7 2.6 2,7 1.1 3.0 1.7 1.6 1,5 2,3 1.8
=1e6 3.6 0.8 “1.6 -1.4 0.4 =0.1 1,6 1.1 2.2 2.4 0,9 0.9 -1.1 0.9 1.8 0.6
-0.1 0.6 “1,2 ¢ 5.2 3.2 2.0 2.2 “1.4 =3.3 0,2 0.2 1,3 «0e2 3.5 -0.8 0,4 0.7
=1.2 1.3 -2,9 0.3 0.7 1.1 5.0 4.2 0.2 2.2 1.7 2,0 =~0.9 0,0 Jed 2,0 1.0
NOTE: Those sories contain na rovisions but arc roprinted for the convenience of the user, (APR1 2994)
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. Historical Data for Selected Series—Continued

Monthly Quarterly
fear Annual
Jan, Feb. | Mar, Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. IQ I1a Ima v a
31, CHANGE IN BOOK VALUE OF MANUFACTURING AND TRADE INVENTORIES, TOTAL
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE FOR PERIOD
e cre ers e o ore Y vee soe oo e ers e see ose Ve e
“re “oe oo .eve e oo .o Xy soe “en ese .o XY e Xy o Yy
ses coe see ere .on ese .“ee .ee voe ese sve ere ere oo 1) over oo
eos 8,6 7.1 4.5 2,0 9.0 11.4 Sl 5.2 5,0 3.0 =-0.9 “ee 5.2 7.2 2,4 oo
9.6 0.3 3.1 «7.8 =645 =8.,5 4,4 =2.9 1.0 -4.0 ~5,5 -7.2 2.3 6,6 =241 =5,6 =3,0
1.9 «0.3 5.3 3.6 8,3 7.3 =342 21.9 17,8 20,0 24,0 17.4 2.3 6.4 12,2 20,5 10,3
29,2 17.8 18,4 16,6 14,5 9.4 S.4 $.2 0.1 2.8 2,5 3.2 21.8 13.5 3.6 2,8 10,4
5.7 1.1 =0.2 «2.2 =445 2.2 3.0 ~1.,0 10.8 9.3 5.8 3.7 1.5 1,5 2.3 6,3 2.1
19,6 2.2 S.4 8.7 3.9 5.7 9.5 2,8 2.6 «5.0 «T.1 =34 9.1 6,1 5,0 -5,2 3.7
~4,7 3,5 ~3.8 -4.,6 -3.8 =4.6 -4,2 «5,4 0,9 -3,8 4,2 =0.3 4,0 ~-4,3 =3.5 0,0 3.0
4,5 3.2 7.6 0.8 6.0 8.0 6,6 8,9 5.0 11,3 7.0 7.3 5.1 4,9 6,8 8,5 6,4
9.1 12.7 S.1 13.1 8.0 6.4 5,7 5.4 8,0 5,0 10,7 4.4 9.0 9.2 6,4 6,7 1.8
6.6 2.4 1.9 3.7 «0.1 0.9 3.0 7.0 5,6 -8,6 -2.1 0.8 3.6 1.5 5.2 -3,3 1,8
-4.,7 =741 -5,4 -8,3 ~6.8 =-3.1 =3.7 2,8 4,2 2,3 2,1 7.7 =5,7 -6,1 =0,8 4,0 =2.1
2.4 4.7 5.1 14,6 6.4 9.9 7.2 =0,5 5,2 1.8 =-1,2 14.3 &1 10,3 0.5 5,0 5.0
10,6 13,0 9.4 0.7 6.8 2.4 4,0 =3.8 2.2 1,5 1.4 -10.9 11.0 3.3 0.8 -3,7 2,9
=5,0 =240 5,7 0.0 1,1 ~1.3 2,2 5,3 5.3 1.3 7.6 1.9 -4,2 =0,1 4.3 3,6 0.9
6,8 7.4 8,0 1.5 8,9 6.1 4.3 8,6 8.7 5,4 0.9 2.0 763 5.5 6.2 2.8 S.4
1.5 3.6 3.0 1.2 4.8 5.7 5,1 5,7 6.9 8,6 5,5 0.9 2.7 3.9 5.9 5,0 4,4
5,7 4.2 4.9 6.6 4.4 5.2 2.0 4,9 13,3 =0.4 9.6 11.3 4.9 5,4 6e7 6,8 6,0
10,5 6.0 15,4 7.8 8.1 9.5 11.8 12,7 3.9 6.0 9.1 12,7 10,6 8,5 9.5 9,3 9.5
8.9 16,7 14,5 12,7 18.6 20.6 14,0 17.7 12.2 18,7 17,2 18,2 13.4 17.3 14,6 18,0 15,8
15,5 8,1 T4 8,0 2.9 2.7 6,9 12.0 3.0 3.4 13,6 17.6 1043 4,5 Te3 11.5 8.4
8.4 8,7 4,8 15,7 15.1 9.7 5.1 12,1 8,2 14,7 8.3 11.8 743 13,8 8,5 11.6 10,2
5.8 15,0 12.0 12.1 11.8 10.8 14.6 9.9 13.2 13.8 T4 13.9 10.9 11,6 11.6 11.7 11,4
3.2 14,3 4.7 13,0 =1,1 12.8 15,6 7.8 6,5 2,3 11.6 6.4 Tt 8,2 10.0 6,7 8,1
10,4 10,3 9.3 11.8 10.4 4,1 T8 7.7 13.9 S.1 2,1 12.4 10.0 8,8 9.7 6.5 8,8
8,3 6,5 4,8 11.1 14,5 641 9.5 18,3 16,5 17,7 17.3 17.9 6.5 10,6 14,8 17.6 12.4
39. PERCENT OF CONSUMER INSTALLMENT LOANS DELINGUENT 30 DAYS AND OVER '
{PERCENT) END OF PERIOD
oo oo vee ooe vee
voe vor e oo oo
oo oo “oe ves 2,40 ves oo
2,17 2,22 2.20 2.23 2,37 2,49 2029
2.9 2,%5 2,69 2,70 2,69 2,85 2.91
2,17 2,26 2.30 2.23 1.97 2,38 2.22
2.47 2414 2,09 2,05 2,23 2,10 2,06
2.49 2,14 1,99 1.99 1.85 2,05 2.25
1,83 2,04 1,97 1.97 2,02 1,90 1.82
1,86 1,83 1,8 1.84 1.79 1,98 1.91
1.49 1.44 1,47 1.47 1.44 1,53 1,50
1.5 1,53 1,54 1.48 1.49 1,83 1.5
1.50 1,48 1,54 1.51 1.55 1,57 1,52
1.7% 1.75 1,63 1.60 1,60 1,76 1,75
1,36 1,52 1.56 1.67 1.75 1,52 1,43
1.70 1,71 1.79 1.60 1.68
1,80 1,76 1,70 1,81 1,79
1.61 1,63 1.61 1,69 1,65
1.67 1,73 1,65 1,64 1,68
1,74 1.65 1.71 1,66 1.63
1.83 Y 1.83 1.77 1,74
1.76 oo 1.79 1.73 1,76
1,65 voe 1,68 1,82 1.72
1.56 e 1.50 1,54 1,57
1,70 oo 1.72 1,55 1465 .70 1,76 1.76
oo 1.88 cor 1.88 .ee 1.80 1.82 1.88 1,87 1.87
oo 1.75 e 1.89 ese 1.84 1.81 1.75 1.71 1.71
Xy 1.92 con 1.98 see 1,73 1,87 1,92 1,95 1.95
56, MANUFACTURING AND TRADE SALES
(MILLIONS OF DOLLARS) TOTAL FOR PERIOD
“re tae e s e wee “ee “re oy soe e e see XX soe oo “re
ese e ves e e ses e Y eon e e ey e vee ere Xy ces
I e [y} eve e aes ‘e see e e s see ves eue see vee cos
34,353 34,131 34,380 34,890 34,702 35,398 ( 35,881 36,053 36,012 | 35,864 35,571 35,662 102,864 104,990 107,946 107,097 422,897
35,053 34,737 34,489 34,189 33,521 33,648 | 33,065 33,623 34,189 | 32,915 33,275 32,934] 104,279 101,358 100,877 99,124 405,638
33,632 34,464 34,893 35,474 36,686 38,462 42,054 43,205 41,024 | 40,665 39,880 43,0281 102,989 110,622 126,283 123,573 463,467
45,242 44,583 43,983 43,250 43,566 43,172 | 42,082 42,807 42,703} 43,193 43,140 42,733] 133,808 129,988 127,592 129,066 520,454
43,279 43,664 183,296 43,767 44,228 44,346 | 43,452 44,288 45,721 47,139 46,853 47,4961 130,239 132,341 133,461 141,488 537,529
47,760 48,392 48,987 | 48,935 48,904 48,398 | 49,372 48,185 47,828 | 47,540 46,333 45,602] 145,139 146,237 145,385 139,475 576,236
45,968 46,435 46,183 46,640 45,866 46,349 | 46,180 u5,798 45,842 | 46,011 47,465 48,603] 138,586 138,855 137,820 142,079 557,349
49,320 49,828 50,744 | 51,334 51,467 51,645 | 51,885 51,784 52,907 | 52,842 53,248 53,391] 149,892 154,446 156,576 159,481 620,395
53,110 52,874 53,235 53,660 53,768 Sd4,124 | 51,804 53,695 5S4,439| 55,209 55,613 56,2551 159,219 161,552 159,938 167,077 647,786
56,568 57,006 56,597 55,770 55,651 56,119 | 56,133 56,682 55,801 | 55,513 54,946 53,8371 170,171 167,540 168,616 164,296 670,623
53,701 52,836 52,305 ]| 52,333 52,754 53,593 | 54,071 54,802 55,020 55,631 56,645 57,077] 158,842 158,680 163,893 169,353 650,768
57,701 58,714 59,341 60,529 61,377 61,333 | 61,013 59,013 56,895 58,789 58,466 60,434) 175,756 183,239 178,921 177,689 715,608
61,806 61,555 61,075 | 61,660 60,827 60,672 | 60,468 59,927 60,374 | 60,185 59,415 59,6261 184,436 183,159 180,769 179,226 727,590
58,612 58,883 59,825 | 59,397 60,166 61,113 | 60,553 62,026 62,336| 63,134 63,709 64,022] 177,320 180,676 184,915 190,865 733,776
6645291 64,287 65,155 | 65,220 65,155 64,736 | 65,040 65,614 65,885| 66,264 67,147 66,059 193,733 195,111 196,539 199,470 784,853
665372 67,542 67,637 | 68,208 68,176 68,790 | 70,032 69,240 69,699 70,565 69,792 71,162f 201,551 205,174 208,971 211,519 827,215
710897 71,671 71,470 | 72,590 73,344 13,168 74,142 73,944 15,167 | 73,803 T4,666 77,045F 215,038 219,102 223,253 225,514 882,907
17,244 77,195 78,876 | 79,190 79,132 79,435 80,869 81,143 80,347 | 81,827 83,301 83,951} 233,315 237,757 242,359 249,079 962,510
85,199 85,498 87,189 86,605 86,116 87,563 | 86,738 87,795 88,382 88,492 87,841 88,061 257,886 260,284 262,915 264,394| 1,045,479
88,416 87,833 88,350 88,559 88,690 89,674 | 89,327 90,485 90,924 89,666 91,688 93,4568 264,599 266,923 270,736 274,810 1,077,068
58400 94,151 94,419 95,204 { 95,166 96,198 96,067 | 98,265 96,178 98,5281 99,561 100,014 99,124] 283,774 288,331 292,971 298,699 1,163,775
69,45 | 100,108 101,095 101,565 | 102,144 102,547 102,862 | 102,861 103,976 104,943 | 106,052 104,877 104,507 302,768 307,553 311,780 315,436 1,237,537
70,00 | 104,003 104,606 104,073 | 103,255 104,956 105,416 | 105,904 105,868 105,871 | 104,243 102,824 105,621 312,682 313,627 317,643 312,688 1,256,640
71,00 | 107,132 108,649 109,949 | 110,632 111,732 112,938 | 112,234 113,816 113,855| 143,781 116,007 116,095} 325,730 335,302 339,905 345,883 1,346,820
72.0. | 118,299 117,998 120,239 | 121,352 122,673 122,347 | 122,783 126,792 127,656 | 130,336 131,918 133,483 356,536 366,372 377,231 395,737 1,495,876
73¢0e
T4ese
NOTE: Unless otherwise noted, these aerles contain no revisions but are reprinted for the convenience of the user.

This series contains revisions beginning with 1971,
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C. Historical Data for Selected Series —Continued

Monthly Ouartarly

Year Anual

Jan, Feb. | Mar, Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. 1a I "o va

62, INDEX OF LABOR COST PER UNIT OF OUTPUT, TOTAL MANUFACTURING
(1967=100) AVERAGE FOR PERIOD
19645,., ses ree ves e ) ave e Voo vee “en e XY e wee “an e T
e e es e (X X3 [N XN "o " (XX see [ XX “ee e oo [ XN [ E K]
72,6 72,8 73,1 73.9 4.2 74,0 T2 75,6 75,4 75,5 77,0 7245 73,7 7446 76,0 74,2
77.9  18.4 78,3 77.8  77.8 79.0 80,4 80,7 80,3 81,6  B81.2 7641 78,0 80,0 81,0 79.3
81,5 80,6 80.7 81,4  80.3 80,1 79,0  78.6 78,8 78,0 78,5 81,1 80.7 79,2 78,4 79.9
78,4 77.8 77.2 17.6 76,5 76,2 76,0 77,0 79.4 80,7  80.9 78,2 Ti.1 76,4 80,3 76,0
82,2 83,0 84,7 85,2 86,1 87,1 88,1 87,7 87,4 88,1 88,7 82,1 85,3 87,6 86,1 85,8
88,4 88,7 83.8 90,0  90.i 88.8 89,0 89,7 89,7  88.8 89,9 88,5 89.6 89,2 89,5 89,2
89,9  90.3 90,6 90,2  90.9 90,4 90,0 90,4 91,2 92,3  93.6 90,0 50,6 90,3 92,4 90,8
93,6 93,7 93,9 93,3 9.8 92,4 92,7  92.0 92,3 93,0 92,1 93,7 63,3 92,4 92,5 93,0
90.9  89.9 89.5 89,4 89,4 89,8  90.3 90,5 90,8 91,7  90.9 90,5 en .4 90,2 90,9 90,3
91.7 92,3 92.4 92,8  93.8 96,9 95,0 9,7 95,4 95,6 95,8 91,8 93.0 95,5 95,6 94,0
95,2  95.4 96.3 96,6 9.1 9.4 96,6 96,4 97.5 99,3 99,8 9%,4 96,3 9645 98,9 96,8
101,3  101.6 [ 102.2 100.9 99,1 99.3 99,0 99,1 97.9 98,0  98,5| 101.1  100.7 99,1 98,1 99,8
97,3 978 96.6 96,7 97,0 98,3 100,0 100,2| 100,6 100.6 97,9 97.6 96.8 99,5 99,7 98,4
97.8 99,0 99,8 100,55 100,9| 100.8 $00.5 100.6| 100,68 101,3  100,6 97,9  100.4  100,6  100.9 100,0
102,3  101.8| 100.8 100.3 100.0 99,4 99,0 98,2 98,86 98,8 98,1| 1020 100.4 8,9 908, 100,0
98,9 98,9 99,9  100.1 100.4 99.9  99.6 99,6 99.4 99,2 99.3 99,1 100.1 99,7 99.3 99,6
98.4 98,2 96.9  97.2  97.5 98.5 97.8 97,8 97,7 98,1 98,6 98,6 97,2 98,0 98,1 98,0
97.8  98.0 97.3  97.3  97.4 97.3  97.8 98,2 98,4  97.0  97.3 97,6 97,3 97,8 97,6 97,6
96,9  96.4 96,3 96,4 96,2 95.8 96,0 98,0 96.5 96,8 96,2 96,6 96,3 05,9 96,5 96,3
96,8 96,3 §7,0 96,7  97.1 96,7 97,8 97,3 97.6 98,8 98,5 96,3 96,9 97,3 98,3 97,2
99,7  100.4 99,3 99,9  100,1| 100,5 100,3 100,7| 100.4 100.8 100.6 99,8 99,6 100,5  100,6 100,2
101,9  102,6 | 102.1 102,8 102.9| 103,3 103,6 104,9| 105.3 105.2 106.5] 102,06 102,  103,9  105,7 103,58
104,6 105,33 106.4 107,1 107.4| 107.6 107.9 108,1| 108,8 109,7 110,2] 105,1  107.C  107.9  109.6 107.4
111,86 112,2] 113,2  113,0 113,01 114,5 (14,4 115,9 115,6 145,7 i44.8]  112,2  11%.0 114,9 118,64 13,9
146,2 116,84 |  §16,2  116,5 116,85 | 117,5 118,7 116,9 | 117.1 1173 118.3{ 116,  116.4  A17,7 1176 17,0
120,14 §19,0| 119,84 119,4 119,6| 119,0 118,9 $18,2| (18,2 118,2 118.3] 119,33  1i9.s  11e,7 1182 118,9
65. MANUFACTURERS' INVENTORIES OF FINISHED GOODS, BOOK VALUE, ALL MANUFACTURING INDUSTRIES
(BILLIONS OF DOLLARS) ENE OF PERTOD
4,16 4,07 4,03 4,05 4,03 4,00 4,06 4,05 4,14 4,20 4,36 4,35 4,03 4,00 4,14 4,35 4,35
4,33 4,62 4,53 4,86 4,39 437 4,71 5,08 5,37 5.83 5,91 5,80 4,54 4,37 5,37 5,80 5,80
6,13 6,32 6.43 6.57 6,69 6,83 7.10 7,28 7.37 757 1,55 7,64 6,43 6483 7,37 7.54 7.54
7,73 1,84 7.9 8,02 8.13  8.22 8,43 8,53 8,80 8,95 8,99 9,18 7.96 8.22 8.80 9.8 9,15
9,33 9,52  9.68 9.62 9,53  9.%2 9.39 9,25 9,13 9.12 8,92 8,96 9,04 9,52 913 8,98 8,98
8,99 9,03 9,09 9.08 9,03 9,10 8.79 8,57 8,68 8,85 9,17 9,22 9.09 9410 8,68 9.22 9,22
9.33 9.49 9.6% 9.98 10,43 10,91 11,55 12,05 12,34 12,32 12,22 12,8 9,65 10,91 12,34 12,28 12,28
12,48 12,56 12,64 | 12,57 12,33  12.3¢] 12,31 12,35 12,36 | 12.33 12,32 12.33] 12064 1203t 12038 12.33 12,33
12,95 12,00 12.45 | 12,47 12,66 12,80 | 12,93 13,14 13,31} 13.47 13.57 13.62{ 12,41  12.80  13.51  13.62 13,62
13,62 13,64 13,71 13,56 13,46 13,47 13,45 13,32 13,28 13,32 13,28 13.¢6| 13,71 13.47 13,28  13.46 13,46
13,86 13,61 13,65 13,60 13,62 13,62 13,61 13,72 13,75| 13,82 13,88 14,04] 13,05 13,62 13,75 4,0l 14,01
14,20 14,39 14,48 | 14,59 314,82 15,24 | 15,42 15,71 15,96 | 16.02 16.21 14,48 15,24 18,56 16,19 16,19
16,35 16,40 16,52 [ 16,56 16,72 16,78 | 16.89 16,92 16,88 | 16.86 16,74 16,52 16,78 16,88 16,75 16,7%
16,74 16,67 16,68 | 16,61 16,50 16,42 | 16,28 16,13 16,11 | 16.11 16,20 16,68 16,42 16,11 16,25 16,28
16,24 16,31 16,36 16,45 16,52 16,47 | 16,50 16,59 16,63)] 16.70 16,81 17,00 16036 16047 16,63  17.00 17,00
17,23 17,45 17,68 | 17.83 18,05 18,23 | 18,38 18,37 18,50 | 18.55 18,57 18,54] 17.68  18.23 18,50 18,54 16,54
18,49 18,62 18,60 18,71 18,70 18,75! 18,67 18,82 18,72| 18,96 18,99 18,63 18,60  18.,7% 18,72  18.83 18,83
18,98 18,94 19,02 | 19,02 19,23 19,41 ] 19,57 19,71 19,86 19,94 19,94 20.¢6| 19.62 19,45  19.86  20.06 20,06
19,98 20,01 19,97 | 19,89 19,98 20,21 | 20,11 20,28 20,44 | 20.44 20,57 20,63] 19,47 20,20 20084 20,63 20,63
20,64 20,76 20,84 | 20,96 21,01 21,00| 21.06 21,08 21,07] 21.30 21.39 21.50] 20.64 21,00 21,07  21.850 21,50
21,61 21,65 21,74 | 21,55 21,66 21,79 21,9 21,94 22,10 22,18 22,32 22,46 21.78 21,79 22010  22.46 22,46
22,69 22,79 22,96 23,01 23,22 23,50| 23,74 23,90 24,19 24.40 24,75 25.03] 22,96  23.50  24.1¢ 25,03 25,03
25,38 25,61 25,81 | 26,13 26,32 26,35 26,86 26,65 26,75 | 26.79 26,87 27,000 25.85  25.35 26075 27.01 27.01
27,18 27,17 27,27 27.29 27.40 27,52| 27,62 27,84 28,14 28,25 28,45 28,700 27.57  27.52 28,14  28.70 ! 28,70
28,73 29.00 29,26 | 29,53 29,88 30,08 | 30,27 30,45 30,86| 30.70 31,08 31.,a6] 29.56 30,08 30,66 31,26 31,26
31,50 31,81 31,98 | 3¥2,51 32,50 32,73| 32,98 33,44 33,31 33,58 33,90 33.e4] 158 32,70 s3.m 33,04 33,84
34,26 34,37 34,57 Sé.41 34,45 34,42 34,18 34,27 34,56 34.90 34,87 3da.enf 3427 S4ea 3,56 34,81 34,81
34,82 34.88 35,08 35,15 35,28 35.55| 35,59 36,07 35.98| 35,71 35,70 35.,00] 35.c4  35.55  35.98 35,80 35,80
'u. MANUFAGTURING AND TRADE mvemonss, TOTAL BOOK VALUE
__(BILLIONS OF DOLLAR END F PERIOD

47,52 48,24 49,20 50,11 | 51,06 51,49 51,92| 52,34 s2, 48,63 51,92 52,51 52,84
53,30 53,33 52.41 81,42 51,05 50,81 50,89 50,56 50,10 49.!)() 53,06 50,89 49,50 49,50
49.66 49,63 50,37 51,67 S1,40 53,23 54,71| 56,38 %8.37 s9,82] s0.07 S4,71 9,82 59,82
62,26 63.74% 66,65 68,65 69,10 65,53 69,53 69,77 69,98 70,24 65,27 69,93 70,24 70,24
70,72 70,63 70.43 70.23| 69.99 69,91 70.80| 71.58 72.06 72.%8] 70082 70,80 72,38 72,38
74,01 74,19 75,37 76,471 76,96 17,18  T7.41| 76.99 76,40 T6.n2| 74.64 7741 76,12 76,12
75,73 75,44 74,74 74,041 73,70 73,26 73,07| 72.85 73,20 73| 7suez 73,47 13,18 73,18
73.55  73.82 74,52 75,69 76,24 76,98 77,39 78.33 78,91 79.52] 74.u8 77,39 79,82 79,52
80,27 B81.33 82,84 84,04 84,52 84,96 85,63 86,05 86.94 87,30 81,75 85,63 87,30 87,30
87,65 88,05 88,52 88,56 88,83 89,42 89,88 89,16 88,99 89,0% 88,31 89,88 89,05 a9,0%
86,66 88,07 86,92 86,09| 85,79 85,56 85,91 86.10 86,28 86,92 87.62 85.91  86.92 86,92
87.12  87.52 89,16 89,69 90,51 91.12 91,08 90,65| 90.80 90,70 91.80] 87.94 90,65 91,89 91,89
92,78 93,86 94,64 | 94,70 95,26 95,46 95,79 95,48 95,67 95.54 95,66 94, 94,44 95,67 94,75 94,75
94,33 94,16 93,69 93,69 93,79 93,68 93,86 94,30 94,74 94,85 95,49 95,65 93,49 S, TH 95,65 95,465
96,21 96,81 97,47 97,60 98,38 98.85| 99.20 99,67 100,39 100.84 100.92 101.09] 97.a7 100,39 101,09 101,09
101,22 101,52 101,77 101,87 102,27 102,75 103.17 103,65 104,22 104.94 105,40 105,43 101,77 104,22 105,48 105,48
105,95 106,30 106,72 107,27 107.64 108,07 108,24 108,65 109,75 109,72 110,52 111,46 106,72 309,75 111,46 111,46
112,33 112,83 114,11 | 114,76 315,43 116.22 | 117.21 118,27 118,59 | 119.09 119,84 120,90 114,01 118,59 120,90 120,90
121,64 123,03 124,24 | 125,30 126,85 128,57 | 129.73 131,21 132,22| 133.78 138,21 136,131 124,34 132,22 136,73 136,73
138,02 138,70 139,32 | 139.98 140,23 140.45| 141.02 142.02 142,27 | 142,56 143,70 145.160 13942 142,87 145,18 145,16
145,86 146,59 146,99 148,29 149,55 150,36 150,78 181,79 152,47 153.70 154,39 155,38 146,99 182,47 155,38 155,38
155,86 157,11 158,11 | 159,12 160,10 161,00 161,96 162,79 163,89 | 165,04 165,66 166,81} 158,11 161,00 163,89 166.61 166,81
167,08 168,26 168,66 169,74 169,65 170,71 172,01 172,67 173,21 173,40 174,37 174,63 168,66 170,71 173,21 174,68 174,88
175,74 176,60 177.33 | 178,36 179,23 179.57| 180,19 180.8¢ 182,00 | 182,42 182,59 183.62] 177.38 175.57 182.00 183.62 183,62
184,32 184,86 185.26 | 106,19 187,39 187,90! 188,70 190,22 191,59 | 193,07 194,51 196,00f 185.26 187,90 191,59 198,00 196,00
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. Historical Data for Selected Series— Continued

Year

Monthly

Quarterly

Jan,

Feb.

Mar.

Apr. | May | June

July

Aug. | Sept.

Oct.

Nov.

Dec.

na

lHa

va

Annual

506, MANUFACTURERS!

NEW ORDERS FOR EXPORT, DURAB
(MILLIONS OF DOLLARS)

LE GOODS EXCEPT MOTOR VEH

ICLES AND PARTS '

TOTAL FOR PERIGD

945,44
946,44
947,04
948444
949444

1,007
1,391

1,561
1,472
1,372

e X
Y
aes

Xy

1,110 1,222

1,493 1,175
1,394 1,242
1,337 1,340

499
690
855
827
907
914
1,215

1,258
1,298
1,706

644 546
666 748
837 739
879 1,069
887 92

988 923

[ X X3

‘e

e
1,684
2,062
2,261
2,727
2,759
2,953
3,543

4,010
4,139
4,762

vos
1,689
2,104
2,431
2,775
2,718
2,825
3,711

4,289
4,326
5,689

Xy
ver
ves
‘e

.
6,781
8,253
9,266

10,936

102849

12,283

14,680

175244
17,446
20,589

616, DEFENSE DEPARTMENT OBLIGATIONS INCURRED,

{MILLIONS OF DO

LLARS)

TOTAL, EXCLUDING MILITAR

TOTAL FOR PERIOD

Xy
XX

ove
sen
sen

) oo
e vos
cee L Ed LR as e ese st vesn LX) LR N LR XS (XX} eee (XX} e see LN} LN}
coe vos ves “ee eve sre oo vee see eve oo 0ee oo voe ee .oe XY
vor ‘os X ave oo .ee ces . vee ore ore I333 oo XX ove eoe oo
voe I can ese ene ase 2,689 2,579 2,150 2,247 2,298 1,180 s ves 7,818 5,725 ves
2,120 2,952 1,899 25568 2,837 2,874 2,945 2,602 3,378 3,701 2,817 3,014 6,971 8,279 8,925 9,532 33,707
2,442 2,812 2,613 3,180 2,449 2,366 2,379 1,145 3,522 2,376 2,591 3,254 7,867 7,995 7,046 8,221 31,129
3,376 3,009 4,248 3,515 3,280 4,179 3,447 4,588 3,358 3,145 3,430  3,349| 10,633 10,934 11,393 9,924 42,884
3,325 3,594 3,254 3,543 3,020 2,745 3,017 2,915 3,184 2,855 3,499  3,406] 10,173 9,308 9,116 9,760 38,357
3,720 3,334 4,091 4,078 4,251 4,279 3,818 3,355 3,541 4,596 3,481 3,816] 11,145 12,608 10,714 11,893 46,360
3,538 3,60t 3,739 3,620 3,569 3,863 3,729 3,263 3,906 3,802 3,608 3,160] 10,878 11,052 10,898 10,570 43,398
3,234 3,439 3,368 3,362 3,677 3,771 5,305 3,824 3,999 3,357 4,109 3,883 10,044 10,810 13,128 11,049 45,028
3,641 4,085 3,537 3,381 3,727 3,893 3,784 5,344 4,874 4,296 H4,121 4,653 11,243 11,001 14,002 13,070 49,316
4,434 4,086 4,421 4,477 3,999 4,082 4,517 4,385 3,892 4,535 4,920 4,140 12,944 12,558 12,794 13,595 51,888
4,632 4,137 4,233 4,078 4,507 4,481 4,349 4,580 4,160 S,112 4,093 4,371 13,002 13,066 13,089 13,576 52,733
4,351 5,317 4,133 4,544 4,818 4,349 4,677 4,237 4,405 3,773 4,228 5,325 13,801 13,711 13,319 13,326 54,157
4,278 3,839 4,624 4,593 4,630 4,520 4,258 5,223 5,276 4,962 4,896 5,669 12,741 13,743 14,757 15,527 56,768
5,100 5,179 5,879 6,444 5,447 7,084 4,998 7,215 6,579 6,059 5,989 6,023 16,158 18,975 18,792 18,071 712996
6,548 6,595 6,343 6,213 7,732 6,891 5,928 7,003 7,479 7,449 6,565 6,331 19,456 20,834 20,410 20,345 81,045
7,033 7,615 6,208 6,765  T,441 6,929 7,544 7,659 7,989 7,520 7,286 6,834 200856 21,135 23,192 21,640 86,823
7,578 7,050 6,543 65520 6,319 6,144 61,906 6,472 6,394 7,041 6,833 6,814 28,478 18,983 19,772 20,685 80,611
6,586 6,340 6,634 6,658 6,588 6,829 6,728 6,225 6,668 6,335 7,019 6,827 19,560 20,075 19,621 20,181 79,437
6,706 65767 6,763 6,896 6,607 6,036 7,735 6,819 5,822 7,183 6,749  7,378]1 20,236 19,539 20,376 21,310 81,461
7,488 7,543 7,182 6,790 6,824 6,790 7,336 8,014 6,424 6,991 7,281 6,211 22,213 20,404 21,774 20,483 84,874
a
621, DEFENSE DEPARTMENT OBLIGATIONS INCURRED, PROCUREMENT
(MILLIONS OF DOLLARS) TOTAL FOR PERIOD
945,., res ver ces s eee e cos Xy sen vee
ves ver ee vre eve cve “es Iy s es
e Xy Xy s eve . e Xy eve XX XX X xx e e
ces Yy v oo eve .oe coe eee ere ese xy e ves ver Y
XX Y ‘oo ) vee ese e “ee vee eee ove ore ces cor o
oo e o .o vee e e oo “re e “re ee vee voe XX e ves
cae o e e ven ave e oo e Xy vee e vee vos o ves I
.o e cos see ves eve eve ese coe vee o0 ave ore .es ves vee vee
eoe see cee cae see wee 470 172 200 206 304 -518 soe oo 842 -8 sen
34 740 14 386 758 1,067 1,064 490 1,370 1,651 680 1,560 788 2,211 2,924 3,891 9,814
320 625 514 861 405 305 474 ~872 1,489 324 466 1,531 1,459 1,571 1,091 2,321 6,442
1,278 781 1,739 1,118 1,158 1,767 1,735 2,424 1,250 1,051 1,196 1,291 3,798 4,043 5,409 3,538 16,788
1,140 1,407 1,117 1,347 802 Th4 707 827 1,265 786 1,418 1,327 3,664 2,893 2,799 3,531 12,887
1,637 1,232 1,669 1,619 2,042 1,580 1,404 891 1,121 2,291 1,238 1,545 4,538 5,241 3,416 5,074 18,269
1,330 1,362 1,371 1,398 1,381 1,425 1,202 670 1,319 1,517 1,124 929 4,063 4,204 3,391 3,570 15,228
937 1,104 1,020 983 1,488 1,397 2,204 1,256 1,256 945 1,468 1,096 3,061 3,868 4,716 3,509 15,154
1,277 1,555 1,230 1,047 1,220 1,390 1,181 2,278 1,933 1,354 1,286 1,773 4,062 3,657 55392 4,413 17,524
1,758 1,228 1,410 1,791 1,039 1,311 1,657 1,395 1,040 1,675 1,787 1,205 4,396 4,341 4,092 4,667 17,296
1,586 1,206 1,366 1,215 1,358 1,363 1,132 1,700 1,207 2,010 1,094 1,273 4,158 3,936 4,039 4,377 16,510
1,075 1,843 1,237 1,389 1,910 1,079 1,494 803 1,141 889 1,089 1,747 4,155 4,378 3,438 3,725 15,696
1,005 700 1,355 1,844 1,402 1,254 1,128 1,741 1,732 1,733 1,212 1,882 3,060 4,100 4,601 4,827 16,588
1,639 1,736 1,904 2,109 1,620 2,415 1,753 2,251 1,866 1,931 1,723 1,937 5,279 6,144 5,870 5,591 22,884
1967400 2,296 2,140 1,903 1,754 2,480 2,290 1,633 1,925 2,958 2,735 2,173 1,846 6,339 6,524 6,516 6,754 265133
1968440 2,360 2,865 1,985 2,161 2,299 2,077 2,323 2,804 3,234 2,298 2,520 1,959 7,210 6,537 8,361 6,777 28,885
1969400 2,088 2,075 1,701 1,638 1,528 1,550 1,447 476 1,752 1,867 1,820 2,103 5,864 4,716 4,675 5,790 21,045
1970400 1,807 1,523 1,669 1,559 1,486 1,771 1,825 1,332 1,542 1,459 1,851 1,803 4,999 4,816 4,699 5,113 19,627
1971400 1,871 1,839 1,486 1,766 1,554 1,389 2,314 1,662 1,413 1,915 1,624 1,958 5,196 4,738 5,389 5,497 20,813
l9;2... 2,329 1,785 1,744 1,660 1,448 1,670 1,949 2,158 1,432 1,507 1,617 1,274 5,828 4,778 5,539 4,398 20,543
1973400
1978400

IThis series contains no revisions but is reprinted for the convenience of the

2rhis series contains revisions beginning with 1971,
Dlé’ll‘ﬁ?eﬁlfldf FR,_Q\@E Fsvlsions beginning with 1970,
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

user.
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan, Feb. | Mar. Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. 1a no nmaQ vV a
625, MILITARY PRIME CONTRACT AWARDS TO U.S. BUSINESS FIRMS AND INSTITUTIONS '
(MILLIONS OF DOLLARS) TOTAL FOR PERIOD
LX XS tee LX) LR} (XN (LX) LEX ] (XX ]
3,976 3,493 3,001 | 2,892 3,760 2,759 | 4,097 4,241 2,333 | 2,823 3,462 3,399 10,470 9,41l 10,671 9,684 40,236
2,528 5,479 2,959 | 2,088 3,059 4,292 | 1,156 1,002 2,116 | 2,143 3,295 3,148 10,966 9,439 4,276 8,586 33,267
3,682 2,295 2,381 | 2,462 2,038 2,082 | 2,035 1,089 1,004 959 265 390| 8,368 6,542 4,128 1,614 20,642
616 564 826 | 1,068 1,326 1,116 886 767 2,454 | 2,271 48y 913] 2,006 3,510 4,107 3,665 13,269
1,049 1,306 1,028 | 1,468 841 1,287 971 1,23 597 | 1,136 1,310 2,198| 3,383 3,508 2,799 4,640 14,418
1,474 1,388 1,502 | 1,406 1,782 2,024 | 1,196 2,108 2,09 | 1,972 1,934 1,891 | 4,368 5,210 5,395 5,797 20,766
1,756 1,927 1,563 2,312 808 1,093 1,619 $2310 1,297 1,594 1,819 1,671 5,206 4,233 4,226 5,084 18,769
2,103 1,232 2,243 | 2,142 3,043 2,228 | 1,511 1,692 2,308 | 1,880 1,704 2,328 | 5,578  T,413 5,811 5,912 245414
1,625 1,898 1,960 | 2,204 1,893 2,222 | 2,192 1,964 1,793 | 1,937 2,102 (,208] 5,489 6,319 5,949 5,337 23,094
1,850 1,754 1,904 | 1,726 2,252 1,963 | 2,151 2,200 2,250 | 1,327 1,938 1,922 5,508 5,94t 6,601 5,187 23,237
1,989 2,186 1,987 | 2,274 1,855 2,229 | 1,993 2,143 2,033 | 2,494 2,308 2,401 | 6,162 6,358 6,169 7,293 2%,982
3,270 2,180 2,588 | 2,295 2,160 2,127 | 1,888 2,167 2,032 | 2,814 2,946 2,044| 8,003 6,562 6,087 7,804 28,456
2,420 2,611 2,463 | 2,023 2,413 2,366 | 2,216 2,722 2,635 | 2,119 1,814 2,149 | 7,503 6,802 7,575 6,082 27,960
2,372 2,958 1,966 | 2,502 2,640 1,910 | 2,580 1,963 2,163 | 1,967 2,075 1,997T| 7,296 7,052 6,706 6,039 27,093
2,097 1,846 2,451 | 2,843 2,150 2,390 | 2,313 2,775 2,419 | 2,790 2,995 2,988) 6,304 7,383 7,507 8,773 30,057
2,952 2,906 2,956 | 3,461 2,978 3,893 | 3,940 3,165 3,541 | 3,383 3,225 3,5.5| 8,844 10,132 10,646 10,12l 39,743
3,364 3,930 3,030 | 3,026 4,040 3,566 | 3,545 3,690 3,720 | 3,626 3,308 3,479 | 10,378 10,632 10,955 10,413 42,328
2,887  N,445 3,120 | 3,488 4,203 3,067 | 3,937 3,173 3,836 | 3,903 3,378 3,615| 9,456 10,758 10,946 10,894 42,054
5,398 3,441 2,904 | 2,825 3,070 2,744 | 2,896 3,001 2,680 | 2,987 2,734  2,765| 9,703 8,639 8,57 8,486 35,445
2,855 2,623 - 2,904 | 2,591 2,545 2,896 | 2,717 2,782 2,113 | 3,464 2,746 3,101 | 8,382 e,03 7,612 9,391 33,417
2,508 2,704 3,104 | 2,928 2,231 2,324 | 2,916 5,093 2,982 | 2,606 3,092 3,066| 8,316 7,483 8,991 8,764 33,554
3,520 2,982 . 3,025 | 2,985 2,786 3,154 | 3,074 2,638 2,725 | 2,946 3,889 2,532 | 9,587 8,925 8,437 9,087 35,956
648, NEW ORDERS, DEFENSE PRODUCTS
(BILLIONS OF DOLLARS)
o0 LX X [ XX ]
e LX R4 teoy es e (XX ate sae LXE] tee (XN s e LX) (XN
“he
. e
1968,,, 1,23 2,47
1969,., 1.8 1.79 7.57
197044, 1,93 1,76 1,59 1,60 5,09
197044, 1.90 1,75 1,80 198 5,01
197244, 1.12 144 1,42 1,62 5,38
1973.44
197,44
851, RATIO, INVENTORIES TO SALES, MANUFACTURING AND TRADE, TOTAL
(RATIO) AVERAGE FOR PERIOD
1,38 1,41 1.42 1.4 L.42 1042 142 143 1,44 1,46 1,48 1.40 1042 1,43 1.47 1.43
1,52 1.54 - 1.54 1.53  1.55  1.53 1.5 1,51 1,49 1.5 1,51 1,53 1.54 1.51 1.52 1.52
1.48  1.44 1,43 1,42 1.39 1,34 1,22 1,23 1,33 1,39 1.46 1.45 1,38 1,26 1.41 1.38
1,38 1,43, 1,48 1.5  1.56  1.59 1.64 1,62 1,63 1.62 1,62 1.43 1.56 1,63 1,63 1,56
1,63 1,62 | 1,63 1.61  1.58 1,58 1.61 1,58 1,55 1.52 1,54 1.63 1.59 1.58 1.53 1,58
1,55 1,53 1.52 1,58 1,55 1,57 1.56 1,60 1,62 1,62 1,65 1.3 1.58 1,59 1,65 1,58
1,65 1,62 | 1,63 1.60  1.62  1.60 1.60  1.60 1,60 1.58 1,54 1.63 1.6 1.60 1.5¢ 1,60
1,49  1.48 | 1.47 1,45  1.46 1,47 1.47 1,49 1,46 1.48 1,48 1.48 1.46 1,47 1.48 1.47
1.51 1.54 . 1.54 1,58 1,55  1.55 1.63 1,58 1,57 1.56 1,56 1,53 1.55 1.59 1.56 1.56
1,56  1.5¢ . 1,56 1.59 1,59  1.58 1.58 1,58 1,61 1.61 1,62 1,95 1,59 1,59 1.63 1,59
1958, 1,65 1,67 1,68 1,66 1,64 1,61 1.59 1,56  1.56 1.55 1,52 1.67 1.60 1.57 1.53 1,60
1959,., 1,51 1,49 © 1,48 1,47  1.46  1.48 1.49 1,54 1,54 1.5 1,55 1.49 1.47 1,52 1.5¢ 1.51
1960, 1,50 1,52 5 1,55 1.58  1.57 1,57 1.5 1,59 1,58 1,59 1.61 1.%2 1.56 1.56 1,60 1.57
1961.4. 1,61 1,60 1,57 1.58 1.56  1.53 1.55 1,52 1,52 1,50 1,50 1.59 1.56 1,53 1.50 1,54
1962,,. 1,50  1.50 1,50 1.50 1.5 1.53 1.53 1,52 1,52 1,52 1,50 1.50 1451 1,52 1.52 1,54
1963,,, 1,52 1.50 1,50 1.49 1,50 1,49 1,47 1,50 1,50 1,49 1,58 151 1049 1,49 1.49 1,50
1964,., 1,47 1,48 . 1.49 1.48  1.47  1.48 1,46 1,47 1,48 1,49 1,48 1,48 1,00 1,46 1,47 1,47
1965,4. 1,45 1,46 1,48 1.45 1,46  1.46 1.45 1,46 1,48 1,46 1,44 1,45 1,46 1446 1,45 1.46
1966.., 143 144 1,42 1.45 1,47 1.47 1.50 1.4 1,50 1,50 1,54 1,43 146 1.50 1,83 1,48
1967,4, 1,56 1,58  1.58 1,58  1.58 1,57 1,58 1,57 1,56 1,59 1,57 .57 1.58 1.57 1,57 1,87
19684, 1.55 1,55 1,54 1.56 1,55  1.55 1.53 1,58 1,55 1,54 1,54 1.8 1.5% 1.55 1,858 1,55
1969,,, 1,56  1.55 © 1,58 1.56  1.56  1.57 1.57 1,57 1,56 1.56 1,58 1,60 s 1.56 1.57 1.58 1,57
1970444 1,61 1.6 1,62 1,66 1.62 1,62 1,62 1,63 1,64 1,66 1,70 1.66 1,6} 1,63 1,63 1,67 1,64
197144 1,64 1,63 . 1,61 1.61 1.60  1.59 1.61 1,59 1,60 1,60 1,57 L8 1,63 1,60 1,80 1.58 1,60
}g;g... 1.8 1.57 (.54 1.53  1.53 1,54 1,54 1,50 1450 1,48 1,47 L4 .56 1,53 1,51 1,47 1,52
oo
1974, 00
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G. Experimental Data and Analyses

There has been considerable interest in recent months about the impact of two subgroups: one group consists of the seven components measured in, or
price changes on the leading indicators and, in particular, on the composite related to, current-dollar units; the other group consists of the five components
index of 12 leading indicators, BCD series 810. In response to that interest, this ~ measured in nonmonetary units. These new indexes should be viewed as
appendix presents two experimental leading composite indexes designed to experimental tools for research, They are not to be viewed as substitutes for the
supplement series 810. These new indexes divide the 12 leading components into leading index but rather as supplements to it.

(NOV,)(OCT.) (JULY) (AUG.) (JULY} (APR.) (MAY) {FEB.) (NOV.) {NOV.)
P T P T P 7 P T P T

[LRE TP T VEEERRTTTTETT AL SO TR TRy TH TP PO CITEREETTTTITIT T[TV} Ratio scale

Index: 1967=100 o
H 160
”’/ 150

140
130
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100

—

Reverse Trend Adjusted Composite Ir

810. Twelve leading indicators /\/
(series 1, 5, 6, 10, 12, 16 /

17, 19, 23, 29, 31, 113)' 70
160

- 150
/| 140
130

120
1o

100

N
N\

Five indicators measured in N»/
nonmonetary units (series 1, //

od

=
NN
Z3==
geec

Seven indicators measured in _/
current-dollar units (series 6, ’/""
10, 16, 19, 23, 31, 113)’ /

L1 11
8 &3

1L LLLELLLELRLE T EE: Lt [EIRENARSNNRARRRNRARERNAYAR - LI
1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

NOTE: The experimental indexes are not shown for the current month because less than two-thirds of the current-dollar components were available by the publication deadline.
! Qriginal trend replaced by trend of undeflated coincident index {series 820).
2 Original trend replaced by trend of deflated coincident index (series 825).
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ALPHABETICAL INDEX--SERIES FINDING GUIDE

Series titles Serins (C:gﬁ\an‘\sbssres) Historical | Saries | Series titles Sories ((:m:unt g:“) Hirtorical | - Serie
{See complota titles in “Titles and Sources of number P data  [descriptions {Ser complete titles in “"Titles and Sources of N ::.'t;” AR dito |escripti
Series,” following this iridex) Charts Tables {issue date)| {issue date) Series,” following this index} i Sarts Vibles {is3.0) detelfissue i
A Compensation of employees--Continued
Earnings, avg. hrly., prod. wkrs., priv. nonfarm . . . . 140 4, 59 ag 8,73 6272
Accession 1ate, manufacturing .. ......... ..., ... 2 20 74 7/73 8/68 Earnings, real average hourly, produttion |
Antieipatic ns and intentions, businassrien's workers, private nonfarm . ..., ...l A oM 68,59 48 S 6,12
Businass expenditures, new plant and equipmem ... | 061 16 85 1/74 11/68 Earnings, real spendable aversge weekiy ....... ... 859 a8 e Gz 1072
Cmployees, monufacturing and trade . 0446 | 46 85 1/74 11/68 Wage and benefit decisions, firstyear ............ 48 69 i 1470 1 esm2
Inventories, manufacturing and trada . 0450 | 47 85 1/74 11/68 Wage and benefit decisions, life of contract .. 49 9 R 12,74 | 672
Ordess, new, manufaeturing . ..,...... ..| D440 | a6 85 1/74 11/68 Wagos and salaries, mining, mfg., and construction .. | 43 3 L oy 7/6G8
Priger, selling, manufacturing ......... o] 0462 ) a7 85 1/74 11/68 |
Prices, selling, manufacturing and trade ..| o460 a7 85 1/74 11/68 | Composite indexes |
Prices, solling, retail trade .. ... Ve 0466 | 47 85 1/74 11,68 Capital investment commitments ... 181 '8 43 e
Prices, selling, wholesale tradp . . . 0464 | a7 85 1/74 11/68 Coincident indicators, five . . . 820 o7 X 11768
Profis, not, manufacturing and trade . ..| 0482 | a6 85 1/74 11/68 Coincidont indicators, five, deflate 825 7 B3 [REe £ I
Sales. net, manufacturing and trade . . ............ 0444 | a6 85 1/74 11/68 Coincident indicators, fuve rate of change 820 88 T 11773 | 11/68
Automobiles | 81 ViR 8 LG4 K RPN
Cars, now, purchased by households ......... L] 430 45 84 3/73 11768 Flmncml flqu sensmve ...................... 817 B L8 XLV K T I
i personal 234 11 70 10/73 10769 Inventery investment and purchasing . 814 KL 8 10473 oo
Prod.ct, gross, constant dollars 249 | 18 72 10/73 teree Lagying indicotors, six ...... .| 830 u7 #4 1093 | 11/68
Leading indicators, twelve . .. . 811 RL] LX) 0,73 | 10773
Leading indicators, twelve, reverse 2 . ] 8t X4 X 0798 | 10773
I R 814 8 LR LY T O
B
Construgtion - See Investment, fixed.
Consumar gaods, ratio of business equipmentto . ... ... L] 853 - a2 0 407 11/68
Balanee of payments - See also NIA - Foreign trade. Consumsr insta!lment debt - See Credit.
Baloness Consumer prices - See Price indexes - Consumer. )
Ban cing and other eapital transeetions, nc ....| 875 33 88 9/73 5469 Consumer SERtIMent .........ouveeunnvraneennia.. 434 43 LT 11768
Curientoccount .................. ] 817 49 87 9/73 voees |Costs-See Labor cost and Price indexes.
Current account and long-term inpltal .| 519 19 87 9/73 veee. |Credit
Goeds and sorviees ............. .| 250 49,51 87 9/73 heeen Bask lgans to businesses, change in e | N2 KX] ] Vyrpg L L1y7
Gocds, services and remittances §15 | 49 87 9/73 v Boreowing, total private ......... 1) 34 [ 1 111773 | 1764
Government grants and eapital trazsactions, net §70 53 88 9/73 5/69 Ci jal and industrial loans a 4t "2 a6,42 | & RY4 2 11/
Liahitities, liquid . . et §30 50 87 9/73 5769 Consumer instaltment debt . 66 36 8 3074 10/7;
Liubitities, fiquid nnd nonliquid . 632 50 87 9/73 5/69 Consumer installment debt, cha . 113 34,40 1 3774 1w/
Liuidity, net .. s21 19 87 9/73 P Censumer installment foans, delin Ju,ncv m g3 KT BEl)] ASTA 11772
Merchandise trade 500 a8 86 2/74 5/69 Mortgage debt, changein.................... 1 33 a3 | ¥ 3474 cuens
Reterve position, V.S, official .| 634 50 87 9/73 5/69
Retorve transactions, official . . Lol 522 49 87 9/73 teeee
Exports D
GOO0s NG SBIVICOS . ... ...eeiut .| 282 |81 87 9/73 5/69 |
Ingome on U.S. investments abroad .. .. 542 | o2 88 9/73 5/69 Defenss |
:mesmmnt,lforaign direct, in the U.S. . 560 53 88 9/73 5/69 Cantract awards, military prime . .. { 62 ] L3 1794 veves
mestment income, military sales and servie 540 51 87 9/73 5/69 Expenditures abroad, U.S. militar 547 52 a 5773 5768
Morchandise, odjusted .. ............. 538 | 81 87 9/73 5/69 Ob?' e ¢ N V. ‘ o N AN 6/6¢
il o 2 igations ingurred, procuremert . . ] 45 9 104 eves
Mi itary cales to foreignors .. ., . 546 52 88 9/73, 5/69 Obligatians incurred. total T o 89 q
Nat, goads and services . 250 | 49,51 |87 9/73 veies 0 dg(g o, defonse products U ows | one N il seres
Orders, now, manufacturers’ dur 506 | 48 86 4/74 8/684 OL,S“' Pt ,de' nse pmaums in 1wy 1o Y A BEEE
Orders, new, nonelectrical machinery ....| s08 | a8 86 3/73 veren P 15, AW, delense produc 1o BN pte 4 o A
. . urchases of goods and services . L e 14,54 71,89 T3 110469
Securities, U.S., purchases by fareigners . .| 664 63 88 9/73 5/69 Sales. military to foreigners 516 o' ”' Wi - ne
Tetal, oxeluding military aid ... ... .| s02 |48 86 2/74 5/69 g v ONBES o eceene B " H RACEN A/A
Tronspoitation and services, reseipts .| 548 52 88 9/73 £/69 i . R 1
Travelers, foreign, receiptsfrom ... ........... 544 52 88 9/73 5/69 gg:;fel{'g:u;fplus. government - Seg NIA - Budget 296 I T V1073 | 10469
Imports Diffusion indexes - Seo 'llm Anticipat ons and ints . ‘
Gnods and services 253 81 87 9/73 5/69 Copital approp new, nn 6 a7 11/73 ...,
Ingome on foreign investment in the 543 52 88 9/73 5/69 Claims, avg. weekly initial, uner play. ins: ane 05 63 R Yasra V66 |
Irvestment income of foreigncrs, military | Cmgloyecs on nonagricultural payrolls . .. .. PP B 73 B+ 7 ag, 200 |77 veosa
expenditures and serviees ... ............ oo | 64t 51 87 9/73 5/69 Industrial materiols prices ..., ...... ..l 623 69 47,100 1 12/79 | a/69 \
Irvestments abroad, U.S. dir 661 53 88 9/73 5/69 Industrial production ...... (47 64 ag,101 2/74 PRI
Merehandise, adjusted, exciuding militory ..| 837 51 87 9/73 3/69 Ordars, now, durable goods industr i1} [} H7,99 I8/ e
Military axponditures abroad, US. ......... .| 547 52 88 9/73 5/69 Pricag, 600 common stocks . . me 64 ¢ 0T Pragea | os89
Sacuritias, foreign, U.S. purehias 565 53 88 9/73 3/69 Prices, wholesale, manufactured goods 1158 61 iR, 102 T 5/69
Total, general .............. 612 48 86 2/74 5/69 Profits, manufacturing . .. ... N34 Ga BY} 4/74 PPN
Transportation and services, paymems for . 549 52 88 9/73 5/69 Sales, retail stores ... . )54 61 4R, 102 3/74 6/72
Travelars abroad, U.S., payments by 645 82 88 9/73 5/69 Workweek, avg., production werkers, mfyg. ........ [ i) 63 7,99 2,98 e
Bonds - See Interest rates. ] ;
Building - See Investment, fixed. Disposable personal income - See NiA - Natignal :
Ausiness failures, current labilities ............... | 14 34 81 4/74 esne and personal income. ;
Businass starts Durable goods !
Formation, business, net L] 12 25,39 77 4/74 ceees Aucomebiles - See Automobiles. I
Incorporations, new . ... . . ceeen| 13 J2s 77 /74 5 personal ion - Seg NIA -
Buyirg policy, production materials ... 26 28 79 2/74 Personal consumption exgenditures.
Inventorics, business, changein . _........ ...... m 1% T 11773 | 10,69
. Orders, export, excluding motcr vehicles . . 50€¢ an 86 4479 HIG8E
Orders, new . *6 6,39 T HIT3 a/64
[ Orders, now, companents . ..| o8 1] 97,99 RITH
i Qrders, unfilled . ...... ...| s6 ¥ ™ RT3
Canada - Sea International comparisans. Orders, unfilled, change in . 25 “0 ™ RT3
Capatity adoquacy, manufactureis’ . ................. 416 |44 84 1/74 11/68 Orders, unfilled, to shipmen . .| 85 62 96 RITS 1]
Capanity utilization Sales, fimal ... an 15 k43 L 11/93 10/(,0
Gap (potential GNP lessactual) . ............. | o207 61 95 4/74 ceuse |
Output to capacity, manufacturing ..| 850 |62 96 12/%3 PN ‘
Potential GNP, constant dolars . 206 |61 95 4/74 e
Capital consumption allowances ... . 296 |17 72 11/73 | 10/69 E
Capital Investment - Seo tnvestmiint, fixed. i
Cars - See Automobites. Earnings - Sec Compensation of employees. !
Cash flow, net, corporate, constant dollars 35 31 80 8/73 1/72 Employment and ungmployment
Cash flow, nat, corporate, currert dollars .| 34 31 80 8/73 1/72 Aceession ratg, manufacturing a0 .79 i 8/68
Compensation of employees - Seo also NIA - Nationel Civilian laber force, tota! . . 841 6 94 /74 472
anc personal incame. Clairms, avg. weekly initial, u *5 20,44 ' 74 [wast 6/69
Componsation, average hourly, all employecs, Claims, ovg. weekly initial, u d
Prvate nonfarm ....... ... 45 |ss,50 (92 9/73 10/72 diffusion index 0% i i % /74 6,69
Compensation, real average hourly, all employees, Employed persons in civilian labor foree . . . 842 66 94 / 4,72
privatenonfarm. ... .l .| 746 58,59 93 9/73 10/72 Employees, mfg. ond trade, dif lusien index . oMy | 14 H5 il 11/68

*Denotes series on the 1966 NHER “short list” of indicators.  #The “number” for this series title was changed since the publication dote shown.  NIA maans Notional Ircowe aned Predie t Ay
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LPHABETICAL INDEX-SERIES FINDING GUIDE—Continued

- Current issue . . s Current issue I .
Series titles . Historical |  Series Series titles . Historical | Series
{See complete titles in “Titles and Sources of nﬁe":::' {page numbers) data pti (See complete titles in “Titles and Sources of nﬁer:l'::' {page numbers} dato  [descriptions
Series,” foltowing this index) Charts Tables {issue date)|(issue date) Series,” following this index) Charts Tables {issue data)l(issue date)
loyment and unemployment—Continued International comparisons—Continued
Employees on nonagricultural payrolls ........... o\ 21,41 75 7/73 Industrial production
Employees on nonagricultural payrolls, companents . | D41 | 64 98,100 7/73 CONBOD ..ot e 123 67 103 1/74 10/72
Help-wanted advertising in newspapers ........... 46 21 74 3/74 Franca ... .| 128 |67 103 1/74 10/72
Help-wanted advertising to persons unemployed ....| 860 62 926 3/74 By o e e 127 67 104 1/74 10/72
Job vacancies in manufacturing 50 21 74 7/73 128 67 104 11/73 [ 10/72
Layoff rate, manufacturing ............. 3 20 74 7/73 OECD, European countries 121 67 104 1/74 eere
Man-hours in nonagricultural establishments . ......| 48 21 75 1/74 United Kingdom . ....... .| 122 67 103 1/74 10/72
Man-hours in nonagricultural estab., rate of change .. | 48 65 ceens 1/74 West Germany .........ooovviiiiaiiiiiinn 125 67 104 1/74 10/72
Marginal employment adjustments .. . 813 as 83 10/73 Stock prices
QOvertimg hours, production workers, mfg. o2t 20 74 7/73 Canada ..........c.coiiiiiiiii i 143 68 104 12/73 { .....
Persons engaged in nonagricultural activities . ...... 42 21 73 2/74 France . .. 146 | 68 104 12/73, | e.e..
Unemployed persons in civilian labor force ........ 843 |60 94 2/74 ftaly 147 68 104 12/73 | .....
Unemployment rate, both sexes, 16-19 years ......| 846 | 60 94 2/74 Japan .., ki 148 | 68 104 12/78 [ .eues
Unemployment rate, femaes 20 years and over ... | 845 60 94 2/74 UnnecI S|ng OM e 142 68 104 12/73 | ...
Unemployment rate, 15 weeks and over .. ... *44 22,42 75 2/74 ‘l,"v""e tates . ol 9 68 104 12/78 | ...e
Unemployment rate, insured, average weekly ......| 45 22 75 4/73 est Germany 5 |68 104 12/78 | ceene
Unemployment rate, males 20 years and over ... ... 844 60 94 2/74 4/72 |
Unemployment rate, married males, spouse present . [ 40 22 75 2/74 | 4/72 wlnven;or{es ) . in-See NIA- G
Unemployment rate, Negro and other races ....... 848 | 60 94 2/74 | 4772 :rsi";‘::: é’;";:;a:s:w‘;:tar:%zt'" - o8e NIA - Gross
» :
Unemployment rate, total 8 23,41 75 2/74 4/72 Finished goods, book value, manufacturers’ 85 29 79 4/74 9/68
Unemployment rate, white ............. 847 60 94 2/74 4/72 i . I facturi 85 62 2
Workwesk, production workers, components ......| D1 | 63 97,99 | 7/73 | ..... I:zsg{‘;z;: ;‘:l:"pz"'c:‘:s’i‘#g“‘“”"g and trade . 81; P :g %;ga /69
Workweek, production workers, manufacturing .... [ *1 20,39 74 7/73 8/68 Manufacturers’, book valus . . 412 | a4 84 1774 11768
pment, business - See Investment, fixed. Manufacturers’, condition of A 3 44 84 1/74 11/68
Jrts - See Balence of pmts. and NIA - Foreign trade. Manufecturing and trade, book value ............ * 29,42 79 4/74 2/69
Manufacturing and trade, changein.............. *31 28,40 78 4/74 2/69
F Manufacturing and trade, diffusion index ......... D450 | 47 85 1/74 11/68
Materials and suppiies, change in mfrs.’ book vaiue .. { 20 28 79 4/74 9/68
watfundsate .. .. ... ... 118 35 82 11/73 | 11/73 Materials purchased, higher inventories .. ......... 37 28 78 3/74 ceees
ncial flows, sensitive . .. ...l 817 38 83 10/73 | vvves Production materials, buying paticy ........ 26 28 79 2/74 PPN
ign series - See International comparisans. Valuation, adjustment of, corporate profits 286 16 72 11/73 | 10/69
iign trade - See Belance of payments and NIA.
ice - See International comparisons. Investment, fixed - See also NIA - Gross private
reserves 93 35 82 12/73 | 11/72 domestic investment.
Capital appropnatmns manufacturmg backlog | 97 27 78 11/73
Capital appropriations, new, manufacturing ....... 1 26 77 11/73
Capital appropriations, new mfg., diffusion index .. | D11 63 97 11/73 PN
G Capital investment commitments ............... 814 38 83 10/73 vee
¥ i ial and industrial .. | 9 26 77 4/74 ceeen
anment - See Batance of payments, Defense, Construction contracts, tatal value ....._........ 8 25 77 cveve | eeeen
INIA, Construction expend., bus., math. and equip. sales .. | 69 27 78 8/73 9/68#
s national product - See Capacity utilization and Equipment, business, ratio to consumer goods 853 62 96 3/74 11/68
A Foreign direct investmentsinthe US............. 560 | 53 88 9/73 5/69
QOrders, new, capital goods industries, nondefense . . . | 24 26 77 8/73 9/68
Plant and equipment, contracts and orders ... ..... *10 25,39 77 8/73 9/68
Plant and equipment, new business expenditures ... | *61 27,42,43] 78,84 1/74 11/68
H Plant and equip., new bus. expend., diff. index .. ... D61 46 85 1/74 11/68
U.S. direct investmentsabroad ......_.......... 561 53 88 9/73 5/69
15 - See Employment and unemployment.
sing Investments, financial - See Batance of payments,
Residential structures - See NIA - Gross private Compasite indexes, Interest rates, International
domestic investment. comparisons - Stock prices, and Price indexes - Stock.
Units authorized by local building permits ... 26,39 78 3/74 4/69 Italy - See International comparisons.
Units started, private, total 26 78 3/74 6/72
Vacancy rate, rental housing 857 62 96 12/73 | 10/72
J
Japan - See International comparisons.
|
orts - See Balance of payments and NIA -
reign trads. L
1me - See also Compensation of employees
{ NIA - National and personal income. Labaor cast per unit of gross product .. ... ool 32 80 9/73 7/68
Households, compared to year ago ... ... 420 45 84 3/73 11/68  [Labor cost per unit of output, manufacturing 32,42 80 4/74 11/68
Households, mean probability of change . 425 45 84 3/73 11/68  |Lsbor cost per unit of output, total private economy .... | 63 32 80 9/73 10/72
tncome an foreign investments in U.S. .. 543 52 88 9/73 5/69 Labor cost, price parunitof .. ....c...o il *17 30,40 80 4/74 11/68
Income on U.S, investments abroad .. .. 542 52 88 9/73 5/69 Labor force - See Employment and unemployment.
PRrSONBl. oot *52 23,41 76 8/73 7/68 Layoff rate, manufecturing . ... 3 20 74 7/73 8/68#
Receipts for transpartation and other Loans - See Credit.
services, U.S. balance of payments ............. 543 52 88 9/73 5/69
Receipts from forelgn travelers in U.S. .| 544 52 88 9/73 5/69
Istrial materials prices - See Prica |ndexes Matenals M
istrial production - See also International
nparisons. Machinery - See Investment, fixed.
U.S., components . .. D47 | 64 98,101 2/74 +e«oo [Merchandise trade - See Balance of payments.
US. index ...... 47 23,41,67| 76,103 2/74 11/68  |Military - See Defense.
U.S,, rate of change 47 65 cesee 3/74 11/68 IMoney supply, change-in
rest,net.......... 288 16 72 11/73 | 10/69 MOneY SUPPIY <o et 85 a3 81 3/74 10/72
rest rates Money supply and time deposits 102 33 81 3/74 10/72
Business loans, short-term bank rate *§7 36,42 82 1/74 esces Meney supply, time deposits, and deposits
Corporetebond yield ........._. 116 3s 82 1/74 7/64 at nonbank thrift institutions ................. 103 33 81 3/74 10/72
Federal funds rate . .. .. 19 35 82 11/73 | 11/73
Mortgage yield, residential 18 36 82 1/74 7/64
Municipal bond yield . . . ... " 35 82 1/74 1/64 N
Prime rate charged by banks 108 36 82 11/73 | 11/73
Treasury bill discount rate . . 14 35 82 1/74 7/64  [National income and product accounts
Treasury bond yield 115 35 82 1/74 7/64 Budget
rnational comparisons Expendltures. Federal .................o.o 602 54 89 9/73 7/68#
onsumer prices Receipts, Federal ...................ciieien 601 54 89 9/73 7/68%
Canada .......oooiiiiiiiiiii e 133 66 103 12/73 | 9/72 Surplus or deficit, Federal . . . .| 600 54 89 9/73 7/68#%
France .. 136 66 103 12/73 | 9/72 Surplus or deficit, government ................. 298 17 72 11/73 | 10/69
laly ... 137 66 103 12/73 | 9/72 Final sales - See also Sales.
Japan......... 138 66 103 12/73 | 9/72 Durable goods . .. ........ovveiiiiaiea 270 15 71 11/73 | 10/69
United Kingdom 132 66 103 12/73 | 9/72 Nondurable g000S . . ........oooeeenneneenn 274 15 71 11/73 | 10/69
West Germany . . .. 135 66 103 12/73 | 9/72 Total, constantdollars . ..........covenenvnnn. .213 18 72 11/73 PR

*Denotes series on the 1966 NBER “short list” of indicators.
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ALPHABETICAL INDEX—-SERIES FINDING GUIDE--Continued

i ti Current issue N . -
Serigs titles N Historical |  Series Series titles iy
(Seo complato titlas in “Titles an Sourcos of nii:::r {page numbers} ~data {desciptions {Se completa titles in “Titles and Sources of . :P,:"h:'
Series,” following this index) Charts Tables (issue dote} is:ue date) Series,” following this index)
Natignal income and praduct accounts--Continued o]
Foreign trade - See also Balance of payments
Exports, guods and services . ..., ..., 252 13 71 10/73 | 5/69 0ECD, European countries, industrial paduetion .. ... 21
Exports, goods and services, net . 250 |13 71 10/73 | 5/69 Orders, new and unfilled - See Anticipaticns and
Exparts, goods and services, net, pmcen( ef .| 280A )a9 73 10/73 | 10/69 intentions, Balance of payments, Defensa,
Imparts, goods and services ... ,................ | 253 13 71 10/73 | 5/69 Durable goods, and Investment, fixed,
Output - Ses Industrial production, NIA - Gross natiorzl
Government purchases of goods and sorvices product, and Productivity.
Fedaral Government, constant daltars , 263 |18 72 11/73 | 11/78
Fedaral Government, current dellers . . 262 |14 71 10/73 | 10/69
Federal Government, percent af GNP . 262A |19 73 10/73 | 10/69 [4
Fedoral, State, and local governments . 260 |14 71 10/73 | 10/69
National dofenss . ...................... 264 14,55 71,89 11/73 { 10/69 {Plant and equipment - See Investment, “ixed.
Sta'o and local governments, consiant doliors . 267 18 72 11/73 | 11/73  |Price indexes
Stao and local governments, current dollars .. ... . 266 |14 71 11/73 | 10/69 Ci - See also COMPArisons.
Sta:e and local governments, percent of GNP ... ... 266A | 19 73 11/73 | 10/69 Ceeene ;g;
Gross national product ; 782
Au:0 product, gross, constant dotirs . ...........| 249 |18 72 10/73 b ..., 8
GNP, constant dallars .. ..... .. R TTTORN .20 |9,18,23, | 69,76, Deflators - See NIA - Gross national product. |
41,61 95 10/73 | 10/67 Labor cost, price per unitof .......... .
GNP, constant dollars, rate of z:henge ............ 205 |65 69 10/73 | 10/69 Matorials, industrial .. ... .
GMP, current dollars . ...... PR *200 9,23,41 | 69,76 10/73 | 10/69 Materials, industrial, components e 023
GMP, current dollars, rate of changa . 200 65 69 10/73 | 10/69 Stock - See also International comparisons.
GNP, gap (potential lgss actual} . , 207 61 95 4/74 eves 500 commOn SIOCKS v\ vvvveireereinvene. .. . | 18
GNP, potential, constant dollars . 206 61 95 4/74 veres 500 common stocks, diffusion index . .......... .| P9
Pa- capita GNP, constant dollars , 217 9 69 10/73 | 10/68 Wholesale I
Par capita GNP, currant dolars; 215 9 69 10/73 | 10/69 All commaodities . 0 ‘
Pr co doflator, implicit . .. ... 210 |9 69 10/73 | 10/68 Farm products ......... M2
Pr.co index, fixed weighted, ginss priva 211 |56 90 9/73 veres Foods and feeds, processed m
Industrial commadities .. . b3
Gross private domestic investment thnufactured goods ........... L]
Equipment, producers’ durable .. ... . ........ 243 {12 70 10/73 | 10/69 goods, . . | us8
Inventories, business, change in, constant dollazs ... | 246 | 18 72 10/73 | ..... [Prime ratecharged by banks ............... I 109
Ieventories, business, change in, current dollars ... | 245 | 12,28 70,78 10/73 | 10/69  |Praduction - Ses Industrial production, Invaotmmt fixcd,
lrventories, business, change in, percent of GNP, ... | 245A | 19 73 10/73 | 10/69 and NIA - Grass nationat product.
Ieventerios, business, durable goads, changein ..... | 271 15 71 11/73 | 10/69  |Productivity
Irventories, business, nondurablz goods, changein .. | 275 15 71 11/73 | 10/69 Qutput per man-hour, total private economy ... .. 70
Investment, fixed, nonresidential, constant doliars .. | 247 18 72 10/73 | ..., Dutput per man-hour, total private nonfarm econ, £58
Investment, fixed, nonresidertial, current dallars ... | 241 12 70 10/73 | 10/69 |Profits - Ses also NIA - National and personal ingon'c,
Investiient, fixed, nonresidential, percent of GNP .. | 241A | 19 73 10/73 | 10/69 Corporate, sfter taxes ............v.s e *'6
Invostment, gross private domastic,wml Ceeeied | 260 12 70 10/73 | 10/69 Carporate, after taxes, constant dolluu. 18
Structures, nonrasidential . 242 12 70 10/73 | 10/69 Income originating, ratio of profits to . 22
Struetures, rasidential, constunt dollam 248 18 72 10/78 | ..... Manufacturing . .......vvvenses 134
Structures, residential, current dollars . . 244 12 70 10/73 | 10/69 Manufacturing and trade, net 442
Structures, rosidential, percent of GNP | 244A | 19 73 10/73 | 10/¢C9 Per doliar of sales, manufacturing . N
Profitabiity . ... ..o ..o | 816
National and personal incoma
(ompensation of employees 280 16 71 11/73 | 10/69
Compensation of employees, pet. of s mn:ll income | 280A |19 73 11/73 | 10/69 R
(Yisposable personal incoime, sonstant dollars .. ... 225 10 69 10/73 | 10/69
Disposable parsonal income, current dotlars ... . ... 224 |10 69 10/73 | 10/69 |Reserve position, U.S. official .... ..... 534
Disposable personal income, per capits, constant dol. | 227 10 69 10/73 | 10/69 |Reserves,free ................ 93
Disposable personal income, per capits, curient dol. . | 226 10 69 10/73 | 10/69
nterest, net .. 288 16 72 11/73 | 10/69
nterest, net, percent of nationgl ingoio 288A | 19 73 11/73 | 10/69 s !
National income ... .. e 220 {10 69 10/73 | 10/69 !
Parsonal income .. 22 |10 69 10/73 | 10/69  [Salaries - See Compensation of employees. |
Profits, corporate, and mventmv valuation ad 286 16 72 11/73 | 10/89  |Sales - See ulso NIA - Final sales. |
Prafits, corporate, and invertory valuation adj., Final sales ...... RO -1 ) ‘
poreunt of national income . . 286A |19 73 11/73 | 10/69 Inventories to sales, manuhcturmq and trad 88y !
Proprigtors' income . 282 |16 71 11/73 | 10/69 Machinery and equip., and bus. construstion (3]
Propristors’ income, percent of naticwal income ..,. | 282A | 19 73 11773 | 10/69 Manufacturers’ total value . . M)
Rental income of persons ., .| 284 |16 71 11/73 | 10/69 Manufacturing and trade ... ... *56
Rentol income of persons, pet. of national income . .. | 284A |19 73 11/73 | 10/69 Manufacturing and trade, net, diffusion ind 0444
Retail stores ...................es Ceeeneeas *54
Personal consumption expenditures ! Retail stores, components D54
Automobiles o] 284 11 70 10/73 ' 10/69 Retail stares, canstant dollars . . 59
Durable goods ......... B2 111 70 10/73 | 10/69 |Saving - See NIA - Saving.
Ourable goods, except ﬁum.“ ver 233 11 70 10/73 | 10/69 |Securities - See Balance of paymen:s, Interest
Nondurablegoods ......................... 236 11 70 10/73 | 10/69 rates, International comparisons - Stock prices, !
Personal consumption expead., total, consmt dol pxil 11,18 70 10/73 | 10/69 and Price indexes - Stock. |
Persanal eonsumption expenad., total, current dot . 230 11 70 10/73 | 10/69 |Stock prices - Sep Price indexes - Stack. ‘,
Personal consumption expend., total, pet. of GNP .| 230A |10 73 10/73 | 10/69 |Surplus or deficit, goverament - See NIA - Rudge .
Serviges .............. [ e 237 11 70 10/73 | 10/69
Soving u |
Capital consumption sllowanges ,,.,....... ..o 298 17 72 11/73 | 10/69 1
Grass saving, private and govornment 290 17 72 11/73 | 10/69 |Unemployment - See Employment ind ploymeat. |
Porsonal saving . .. .| 202 17 72 11/78 | 10/69 United Kingdom - See Internationsl compaisers, i
Persanat saving to disposahile persenal inceme . ... .. 854 62 96 9/73 7/68
Profits, undistributed carporate plus inventay
valuetion adjustment .., ........... - 294 17 72 11/78 | 10/69 \'
Surplus or deficit, govt. ... ... i 298 17 72 11/73 | 10/69
Vendor performance . . . 32
w |
Noadurable goods
Exponditures, personal consumption . . ....... .| 238 11 70 10/73 | 10/69 |Wanes and salaries - See Compensation of emgli.¢ees,
lnventories, business, change in 275 15 71 11/73 | 10/69  |Wost Germany - See International comparisons. _H
Sales, final ........... P N 214 15 71 11/73 | 10/69 |Wholesals prices - See Price indexes - Wholasale L

*Denetes series on the 1960 NAER “shert list” of indicators.
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LES AND SOURCES OF SERIES

each of the report’s six sections, series are listed in
cal order according to series numbers. The series
rs are for identification purposes only and do not
series relationships or order. To find chart and table
imbers, historical data, and series descriptions, consult
Iphabetical index—Series Finding Guide.”

phabetic-numeric designations following each series
1d source indicate the charts and tables in which the
nay be found. See the table of contents for the chart
ble titles and page numbers. “M" indicates monthly
“Q" indicates quarterly series. Data apply to the
period except for series designated by “EOM" (end of
) or “E0Q" (end of quarter).

4" following a series number indicates a component
'same number) as a percent of an aggregate series, such
2 or national income. The series in section B preceded
isterisk (*) are included in the 1966 NBER “short list”
lical indicators, chart B8. The “D"’ preceding a number
es a diffusion index.

ational Income and Product

Gross national product in current dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (A1, B2, B8, E5)

Gross national product in 1958 dollars (Q).—
Department of Commerce, Bv-~~ of Economic
Analysis (A 2, B8, E1, ES)

Implicit price deflator, gross national product
(Q).-Department of Commerce, Bureau of Eco-
nomic Analysis (A1)

Per capita gross national product in current dollars
(Q).~Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

Per capita gross national product in 1958 dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

National income in current dollars (Q).—Depart-
ment of Commerce, Bureau of Economic Ana(lys‘n‘s
AZ)

Personal income in current dollars {Q).—Depart-
ment of Commerce, Bureau of Economic Ana(lysis
A2)

Disposable personal income in current dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A2)

Dispossble  personal income in 1958 dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A2)

Per capita disposable personal income in current
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis (A2)

Per capita disposable personal income in 1958
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis (A2)

Personal consumption expenditures, total, in cur-
rent dollars (Q).-Department of Commerce,
Bureau of Economic Analysis (A3)

Personal consumption expenditures as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (A11)

Personal consumption expenditures, total, in 1958
dollars (Q).~-Department of Commerce, Bureau of
Economic Analysis (A3, A10}

Personal consumption expenditures, durable goods,
in current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)
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233.

234.

236.

237.

240.

241,

21A.

242.

243.

24,

204A.

245,

245A.

246.

247.

248.

249.

250.

250A.

252.

Pr :anal consumption expenditures, durable goods
except automobiles, in current dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (A3)

Personal consumption expenditures, automobiles,
in current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)

Personal consumption expenditures, nondurable
goods, in current dollars {Q).~Department of
Commerce, Bureau of Economic Analysis (A3)

Personal consumption expenditures, services, in
current dollars  (Q).—Department of Commerce,
Bureay of Economic Analysis (A3}

Gross private domestic investment, total (Q).—
Department of Commerce, Bureau of Economic
Analysis (Ad)

Gross private domestic fixed investment, total non-
residential (Q).—Department of Commerce, Bureau
of Economic Analysis (Ad)

Gross private domestic fixed investment, total non-
residential as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

Gross private domestic fixed investment, non-
residential structures (Q).—Department of Com-
merce, Bureau of Economic Analysis (A4)

Gross private domestic fixed investment, pro-
ducers’ durable “equipment (Q).—Department of
Commerce, Bureau of Economic Analysis (A4)

Gross private domestic fixed investment, residential
structures (Q).—Department of Commerce, Bureau
of Economic Analysis (Ad)

Gross private domestic fixed investment, residential
structures as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

Gross private domestic investment, change in busi-
ness inventories after valuation adjustment, all
industries (Q).—Department of Commerce, Bureau
of Economic Analysis A4, B4)

Change in business inventories as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (A1)

Gross private domestic investment, change in busi-
ness inventories, all industries, 1958 dollars
{Q).—0epartment of Commerce, Bureau of Eco-
nomic Analysis (A10)

Gross private domestic fixed investment, total
nonresidential, 1958 dollars (Q).—Department of
Commerce, Bureau of Economic Analysis  (A10)

Gross private domestic fixed investment, residential
structures, 1958 dollass (Q).—Department of Com-
merce, Bureau of Economic Analysis (A10)

Gross auto product in 1958 dollars {Q).—Depart-
ment of Commerce, Bureau of Economic An(alyﬁs
A

Net exports of goods and services, excluding transfers
under military grants {(Q).—Department of Com-
merce, Bureau of Economic Analysis (A5, D2)

Net exports of goods and services as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (A11)

Exports of goods and services, excluding transfers
under military grants (Q).—Department of Com-
merce, Bureau of Economic Analysis {(Ab, D2)

253.

260.

262.

262A.

263.

264.

266.

266A.

267,

270.

2.

273.

274.

275.

280.

280A,

282.

282A.

284.

284A.

286.

286A.

imports of goods and services (Q).—-Department of
Commerce, Bureau of Economic Analysis
A5, D2)

Government purchases of goods and services, total
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (AB)

Federal Government purchases of goods and serv-
ices, total (Q).—Department of Commerce, Bureau
of Economic Analysis (AB)

Federal Government purchases of goods and serv-
ices as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A1)

Federal Government purchases of goods and services,
1958 dollars (Q).—Department of Commerce, Bureau
of Economic Analysis (A10)

Federal Government purchases of goods and serv-
ices, national defense (Q).—Department of Com-
merce, Bureau of Economic Analysis (A6, D3)

State and local government purchases of goods
and services, total {Q).—Department of Commerce,
Bureau of Economic Analysis {AB)

State and local government purchases of goods and
services as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A1)

State and local government purchases of goods and
services, 1958 dotlars (Q).—Department of Com-
merce, Bureau of Economic Analysis (A10)

Final sales, durable goods (Q).—Department of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, durable goods
{Q).—Department of Commerce, Bureau of Eco-
nomic Analysis

Final sales (series 205 minus series 246), 1958
dotlars (Q).~Department of Commerce, Bureau of
Economic Analysis (A10)

Final sales, nondurable goods, (Q).—Department of
Commarce, Bureau of Economic Analysis (A7)

Change in business inventories, nondurable goods
{Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A7

Compensation of employees (0Q).—Department of
Commerce, Bureau of Economic Analysis (AB)

Compensation of employees as a percent of national
income (Q).—Department of Commerce, Bureau of
Economic Analysis (A1)

Proprietors’ income (Q).—Department of Com-
merce, Bureau of Economic Analysis (A8)

Proprietors’ income as a percent of national income
{Q).—Department of Commerce, Bureau of Economic
Analysis {A11)

Rental income of persons (Q).—Department of
Commerce, Bureau of Economic Analysis (AB)

Rental income of persons as a percent of national
income (Q).—Department of Commerce, Bureau of
Economic Analysis (A11)

Corporate profits and inventory valuation adjust
ment (Q).—Department of Commerce, Bureau of
Economic Analysis (AB)

Corporate profits and inventory valuation adjust-
ment as a percent of national income (Q).—Depart-
ment of Commerce, Bureau of Economic
Analysis (A1)
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288.

288A.

290.

292.

294.

296.

298.

Net interest (Q).—Department of Commerce, Bu-
reau of Ecanomic Analysis (AB)

Met interest as a percent of national income (Q).—
epartment of Commerce, Bureeu of Economic
Analysis (A1)

'3ross saving—private saving plus government sur-
plus or deficit (Q).~Department of Commerce, Bu-
reau of Economic Analysis (A9)

Personal saving (Q).—-Department of Commerce,
Bureau of Economic Analysis (A9)

Undistributed corporate profits plus inventory val-
uation adjustment ((}).—Department of Commerce,
Bureau of Economic Analysis (A9)

Capital consumption allowances, corporate and
noncorporate (Q).—Department of Commerce, Bu-
reau of Economic Analysis (A9)

Government surplus or deficit, total (Q).—Depart-
ment of Commerce, Bureau of Economic Ana(lxsgig

B Cyclical Indicators

"1.

5.

*8.

*10.

n.

*12.

14,

Average workweek of production workers, manu-
facturing (M).—Department of Labor, Bureau of
Labor Statistics (B1, B8, E3, E4)

Accession rate, manufacturing (M).=Department of
Labor, Bureau of Labor Statistics (81)

Layoff rate, manufacturing (M).—Department of
Labor, Bureau of Lahor Statistics (81)

Average weekly initial claims for unemployment
insurance, State programs (M).—Department of
Labor, Manpower Administration; seasonal adjust-
ment by Bureau of Economic Analysis  (B1, E3)

Value of manufacturers’ new orders, durable goods
industries (M).—Department of Commerce, Bureau
of the Census (B3, 88, E3, €4)

Index of construction contracts, total value
{M).—McGraw-Hill Information Systems Company.
(Used by permission. This series may not be
reproduced without written permission from the
source.) (B3)

Construction contracts awarded for commercial
and industrial buildings, floor space (M).—McGraw-
Hill Information Systems Company; seasonal ad-
justment by Burgau of Economic Analysis and
National Bureau of Economic Research, Inc. (Used
by permission. This series may not be reproduced
without written permission from the source.) (B3)

Contracts and orders for plant and equipment
(M).—-Department of Commerce, Bureau of the
Census, and McGraw-Hill Information Systems
Company; seasonal adjustment by Bureau of Eco-
nomic Analysis May 1970 and by source agency
thereafter. (B3, B

Newly approved capital appropriations, 1,000
manufacturing corporations ((1).—The Conference
Board (B3, €3

index of net business formation (M).—Department of
Commerce, Burean of Economic Analysis; seasonal
adjustment by Bureau of Economic Analysis and
National Bureau of Economic Research, Inc. (B3, 88)

Number of new business incorporations (M).—Dun
and Bradstreet, Inc.; seasonal adjustment by Bu-
reau of Economic Analysis and National Bureau of
Economic Research, Inc. (83)

Current liabilities of business failures (M).—Dun
and Bradstreet, Iric. {B6)

itZ.ng/
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15.

*16.

1.

18.

*19.

20.
21,

22,
*23.
24,
25,
26.
28.
A’29.

*31.

32,

33.

34.
35.

37.

Profits (after taxes) per dollar of sales, all manu-
facturing corporations {Q).—Federal Trade Com-
mission and Securities and Exchange Commission;
seasonal adjustment by Bureau of  Economi;
Analysis (B5)

Corporate profits after taxes (Q).~Department of
Commerce, Bureau of Economic Analysis (B5, B8)

Index of price per unit of labor cost—ratio, index
of wholesale prices of manufactured goods (umad-
justed) to seasonally adjusted index of compen-
sation of employees (sum of wages, salaries, and
supplements to wages and salaries) per unit of
output {M).~~Department of Commercs, Bureau of
Economic Analysis; Department of Labor, Bureau
of Labor Statistics; and Board of Governors of tte
Federal Resgrve System (85, B8}

Corporate profits after taxes, 1958 dollars (Q)--
Oepartment of Commerce, Bureau of Economic
Analysis (B3)

Index of stock prices, 500 common stocks (M).--
Standard and Poor’s Corporation  (B5, B8, 3, F3)

Change in book value of manufacturers’ inventories
of materials and supplies (M).—Department of Com-
merce, Bureau: of the Census (B4)

Average weekly overtime hours of production
workers, manufacturing (M).—Department of Labur,
Bureau of Labor Statistics &)

Ratio of profits (after taxes) to income originat.ng
in corporate business {(0).—Department of Commerce,
Bureau of E¢onomic Analysis 85

Index of industrial materials prices (M).--Department
of Labor, Bureau of Labor Statistics
(B5, B8, E3, E4)

Value of manufacturers’ new orders, capital gonds
industries, nondefense (M).—Department of Com-
merce, Bureau of the Census {B3)

Change in manufacturers’ unfilled orders, durable
goods industries (M).~Department of Commerce,
Bureau of the Census (34)

Buying policy—production materials, percent of com-
panies reporting commitments 60 days or longer
{M).—Natioral Association of Purchasing Manage-
ment . (84)

New private housing units started, total (M).—-Degart-
ment of Commerce, Bureau of the Census (B3)

Index of new private housing units authorized by
local building permits (M).—Department of Com-
merce, Bureau of the Census (83,88)

Change in hook value of manufacturing and t-ade
inventories, total (M).—Department of Commerce,
Bureau of Economic Analysis and Bureau of the
Census (B4, £8)

Vendor performance, percent of companies reporting
stower deliveries (M).—Purchasing Managernent
Association of Chicago (84)

Net change in mortgage debt held by financial
institutions and life insurance companies (M).—
Institute of Life Insurance; Federal National Mort-
gage Association; Department of Housing and Urban
Development, Government National Mortgage
Association; National Association of Mutusl Savings
Banks; U.S. Savings and Loan League; and Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis  (86)

Net cash flow, corporate, current dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis {B5)

Net cash fiow, corporate, 1958 dollars (Q).—Depart-
ment of Commerce, Bureau of Economic Analysi:;

Percent of companies reporting higher inventories of
purchased materials (M).--National Association of
Purchasing Management; seasonal adjustment by
Bureau of Economic Analysis (B4)

39.

4q.

*41.

2.

*43.

*44.

45,

46.

.

48.

*52.

83.

“54.

58,

56,

58.

59.

*61.

*62.

Percent of cunsumer instaliment logns deiing
days and over {tL.UMi--Ameritan Bankers
ation; stasonal adjustinent by Bureau of Ec
Analysis and National Bureau of Economic Ri
Inc. tBimenthly since December 1964)

Unemployment rate, married males, spouse
{M).-Dizpartment «f labor, Burean ot Labo
tigs, and Departmirt of Comnerce, Bureau
(ensus

Number of employees on noniagr cultural §
estahlishment survey (M).-Dipartment of
Bureau of Labor Statistics {81, 88,

Total number of persons engayed in nonagi
activities, labor force survey (M).- Departy
"_abor, Bureau of { abur Statist 1:3, and Depart
Commerce, Bureae of the Censis

Unemployment rate, total (M) -Degartm
Labior, Bureau of | abur Statistizs, ¢ nd Depart
Commerte, Burean of the Cenviss

Unemployment rate, 15 weeks and oves
Departm:nt of Lak-or, Bureau ¢ Labor Statis
Degartmant of Commerce, Buru of the Gen

i

Average weekly insured unemployment rat
programs (M) -lepartment o7 Labor, M
Adinirisiration

Index of help-wanted advertising in new
(M}.-Tte Conterense Board

Index of industrial production {M). Board
ernars of the Fedural Reserve Systm
{152, 138, €3, E4

Man-hours in nunagricultural establiskment
Deartment of Laba, Bureau o° Labor «Smtu;(n

Numter of job vacancies in panufagturing (
Departnent o | her, Burean af Labor Statis

Personal income {M).-Oepataent of Cor
Berreau of 1:conom . Analysis {

Wage and salary income in :vining, manufa
and construction (M).-Depivurent of Cor
Burgzu of Eeanomic Analysis

Sales of retail stores (M). -Desartment of Cn
Bureau of the Census (132, 138,

Inde» of wholesale prices, industrial cornn
(M).-<[epartment of Labor, Burcau of Lahr}
tics

Manufacturing and trade sates (M).- Departy
Commerce, Bureau of Econo nic Analysis a1l
of the Zensus {

Final sales {series 200 minus serins 245) (0).-
went ¢f Commurcy, Bureau ¢f Economic Ana

Index of wholesale prices, manufactuied
{K). - Department of Labor, Bureau of Labo
tigs {85, D4,

Sales of retail starus, 1967 dallars (M).-Cep:
nf Cormerce, Burrau of Eeunomic Analys s

Business expenditures for niw plant and nqu]
total (Q).-Diepa-iment of Cemmerce, Bu
f conemie Analysis i

e L0,

Index of labor cost per urit of outpu
manutacturing - ratio, index of compensa
emgloyees in manufacturing (the sum of wi
salaries and supplements 1 wages and sala
ind3x  of industrial producion, manuf;
{M). Department of Com:ierce, Eureas
nomic Analysis, and the Baare of Covernor
ederal Reservr: System
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Index of unit labor cost, total private economy
(Q).—Department of Labor, Bureau of Labor Statis-
tics (B5)

Manufacturers’ inventories of finished goods, book
value, ali manufacturing industries (EOM).—Depart-
ment of Commerce, Bureau of the Census (B4)

Consumer installment debt (EQOM).—Board of Gov-
ernors of the Federal Reserve System. FRS seasonally
adjusted net change added to seasonally adjusted
figure for previous manth to obtain current figure

(B6)

Bank rates on short-term business loans, 35 cities
{Q).—-Board of Governors of the Federal Reserve
System (86, B8)

Labor cost {current dollars) per unit of gross product
(1958 dollars), nonfinancial corporations—ratio of
current-dollar compensation of employees to gross
corporate product in 1958 dollars (Q).—Department
of Commerce, Bureau of Economic Analysis  (B5)

Manufacturers’ machinery and equipment sales and
business construction expenditures ({industrial and
commercial construction put in place) (M).—
Department of Commerce, Bureau of the Census (B3)

Manufacturing and trade inventories, total book value
(EOM).—Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (B4, BB)

Commercial and industrial loans outstanding, weekly
reporting large commercial banks (M).—Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis (B6, BS)

Change in U.S. money supply {demand deposits plus
currency) {M1] (M).—Board of Governors of the
Federal Reserve System (B6)

Free reserves (member bank excess reserves minus
borrowings) (M).—Board of Governors of the Federal
Reserve System (86)

Manufacturers' unfilled orders, durable goods indus-
tries (EOM).—Department of Commerce, Bureau of
the Census (B3)

Backlog of capital appropriations, manufacturing
(E0Q).-The Conference Board (83)

Change in U.S. money supply plus time depaosits at
commercial banks other than large CD's [M2]
{M).—Board of Governors of the Federal Reserve
System (B6)

Change in U.S. money supply, plus time deposits at
commercial banks other than large CD’s, plus depos-
its at nonbank thrift institutions [M3] (M).—Board
of Governors of the Federal Reserve System (B6)

Average prime rate charged by banks (M).—Board of
Governors of the Federal Reserve System (B6)

Total funds raised by private nonfinancial borrowers
in credit markets (Q).—Board of Governors of the
Federal Reserve System (B6)

Net change in bank loans to businesses (M).—Board
of Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis  {B6)

Net change in consumer installment debt (M).—Baard
of Governors of the Federal Reserve System (B8, 68)

Discount rate on new issues of 91-day Treasury bills
(M).—Board of Governars of the Federal Reserve

System (B6)
Yield on long-term Treasury bonds (M).—Treasury
Department {B6)

Yield on new issues of high-grade corporate bonds
(M).~First National City Bank of New York and
Treasury Department (B5)

Yield on municipal bonds, 20-bond average (M).—~The
Bond Buyer (86)
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18.

19,

*200.

*205.

245,

810.

8n.

813.

814.

815,

816.

817.

820

825.

830.

Secondary market vyields on FHA mortgages
{M).—Department of Housing and Urban Develop-
ment, Federal Housing Administration (B6)

Federal funds rate (M).—Board of Governors of the
Federal Reserve System {B6)

Gross national product in current dollars (Q). Seein
section A.

Gross national product in 1958 dollars (Q). See in
section A.

Change in business inventories (GNP component)
(Q). See in section A.

Twelve leading indicators—reverse trend adjusted
composite index (includes series 1, 5, 6, 10, 12, 16,
17, 19, 23, 29, 31, and 113) (M}.—Department of
Commerce, Bureau of Ecanomic Analysis (B7)

Twelve leading indicators—composite index prior to
reverse trend adjustment (includes series 1, 5, 6, 10,
12, 16, 17, 19, 23, 29, 31, and 113) {M).—Depart-
ment of Commerce, Bureau of Economic Analysis

(87)

Marginal employment adjustments—leading com-
posite index (includes series 1, 2, 3, and 5) (M).—
Department of Commerce, Bureau of Economic
Analysis {B7)

Capital investment commitments—leading composite
index (includes series 6, 10, 12, and 29) (M).—
Oepartment of Commerce, Bureau of Economic
Analysis (87)

Inventory investment and purchasing—leading com-
posite index (includes series 23, 25, 31, and 37)
{M).—Department of Com(nerce, Bureau of Eco-
nomic Analysis (87)

Profitability—leading composite index (includes series
16, 17, and 19) (M).—Department of Commerce,
Bureau of Economic Analysis (B7)

Sensitive financial flows—leading composite index
(includes series 33, 85, 112, and 113) (M).—Depart-
ment of Commerce, Bureau of Economic Analysii )

B7

Five caincident indicators—composite index (includes
series 41, 43, 47, 52, and 56) (M).—Department of
Commerce, Bureau of Economic Analysis  (B7, E5)

Five coincident indicators—deflated composite index
{includes series 41, 43, 47, 52D, and 560) (M).—
Oepartment of Commerce, Bureau of Economic
Analysis {B7)

Six lagging indicators—composite index (includes
series 44, 61, 62, 67, 71, 72) (M).—Department of
Commerce, Bureau of Economic Analysis {B7)

C Anticipations and Intentions

B1.

a10.

412,

414,

416.

420.

Business expenditures for new plant and equipment,
all industries (Q). See in section B.

Manufacturers’ sales, total value {Q).—Department of

Commerce, Bureau of the Census (ct)
Manufacturers’ inventories, total book value
(EQQ).—~Department of Commerce, Bureau of the
Census (C1)

Percent of total book value of inventories held by
manufacturers classifying their holdings as high, less
percent classifying holdings as low (EOQ).—Depart-
ment of Commerce, Bureau of the Census -

Percent of total gross capital assets held by com-
panies classifying their existing capacity as inade-
quate for prospective operations over the next 12
months, less percent classifying existing capacity as
excessive (E0Q).-Department of Commerce, Bureau
of Economic Analysis (cn

Current income of households compared to income a
year ago {percent higher, lower, and unchanged)
(Q).-Department of Commerce, Bureau of the
Census {C1)

425.

430.

435.

D440.

D442,

D446.

D450.

D460.

D462.

D464.

D466.

55.

8.

211,

250.

252.

253.

264.

500.

502.

Mean probability (average chances in 100) of sub-
stantial changes {increase, decrease, and increase less
decrease) in income of households (Q).—Department
of Commerce, Bureau of the Census (C1)

Number of new cars purchased by households
(Q).—Department of Commerce, Bureau of the
Census (cn

Index of consumer sentiment (Q).—University of
Michigan, Survey Research Center (c1)

New orders, manufacturing (Q).—-Dun and Bradstreet,
Inc. (Used by permission. This series may not be
reproduced without written permission from the
source.) (C2)

Net profits, manufacturing and trade (Q).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

. Net sales, manufacturing and trade {Q).—Oun and

Bradstreet, Inc. {Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Number of employees, manufacturing and trade
{Q).—Bun and Bradstreet, Inc. {(Used by permission.
This series may not be reproduced without written
permission from the source.) {C2)

Level of inventories, manufacturing and trade
{Q).—Dun and Bradstreet, Inc. {Used by permission.
This series may not be reproduced without written
permission from the source.) {C2)

Selling prices, manufacturing and trade (Q).—-Dun and
Bradstreet, Inc. {Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Selling prices, manufacturing (Q).—~Dun and Brad-
street, Inc. (Used by permission. This series may not
be reproduced without written permission from the
source.) (C2)

Selling prices, wholesale trade (Q).—Oun and Brad-
street, Inc. {Used by permission. This series may not
be reproduced without written permission from the
source.) {

Selling prices, retail trade (Q).—Dun and Bradstreet,
Inc. (Used by permission, This series may not be
reproduced without written permission from the
source.) (C2)

D Other Key Indicators

Index of wholesale prices, industrial commodities
{M). See in section B.

Index of wholesale prices, manufactured goods {M).
See in section B.

Fixed weighted price index, gross private product
(Q).—Department of Commerce, Bureau of Economic
Analysis (D4)

Balance on goods and services; U.S. balance of
payments (Q). See in section A.

Exports of goods and services, excluding transfers
under military grants; U.S. balance of payments (Q).
See in section A,

Imports of goods and services: U.S. balance of
payments (Q). See in section A.

Federal Government purchases of goods and services,
national defense (Q). See in section A.

Merchandise trade balance (Series 502 minus series
512) (M).—Department of Commerce, Bureau of the
Census (DY)

Exports, excluding military aid shipments, total

(M).—Department of Commerce, Bureau of the
Census (D1)
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506.

508.
512.

515.
517.
819.
521.
§22.

530.

532.

534,

536.
§37.

540.

541.

542.

543.

545,

124
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Manufacturers’ new orders for export, durable goods
except motor vehicles and parts (M).--Department of
Commerce, Bureau of the Census

Index of export orders for nonelectrical machinery
{M).—McGraw-Hill, Department of Economics (D1)

General imports, total (M).--Oepartment of Com-
merce, Bureau of the Census (D1)

Balance on goods, services and remittances; U.S.
halance of payments ((1).-Department of Commerce,
Bureau of Economic Analysis (D2)

Balance on current account; U.S. balance of pay-
ments (Q).—Department of Commerce, Bureau of
Zconomic Analysis (02)

Balance on current account and long term capital;
U.S. balance of payments (Q).—Dspartment of Com-
merce, Burcau of Economic Analysis (D2)

Net liquidity balance; U.S. balance of payments
{Q).—-Department of Commerce, Bureau of Economic
Analysis (D2)

Official reserve transactions balance; U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Liquid fiabilities (ex¢luding military grants} to all
foreigners, total outstanding: U.S. balance of pay-
ments (EQQ).-Department of Commerce, Bureau of
Economic Analysis (D2)

Liquid and certain nonliquid liabilities (excluding
military grants) to foreign official agencies, total
outstanding: U.S. balance of payments (E0Q).—
Department of Commerce, Bureau of Economic
Analysis (D2)

U.S. official reserve (assets) position, excluding
military grants: U.S. balance of payments (E0Q).—
Department of Comrmerce, Bureau of Economic
Analysis (D2)

Merchandise exports, adjusted, excluding military
grants: U.S. balance of payments {Q).—Department
of Commerce, Bureau of Economic Analysis  (D2)

Merchandise imports, adjusted, excluding military:
US. balance of payments (Q).—Department of
Commerce, Bureau of Econemic Analysis (D2)

U.S. investment income, military sales, and other
services exports, extluding military grants: U.S.
balance of payments {Q).—Department of Commerce,
Bureau of Economic Analysis (02)

Foreigners’ investment income, military expenditures
and other services imports: U).S. balance of payments
(Q).--Department of Commetce, Bureau of Economic
Analysis (D2)

Income on U.S. investments abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Income on foreign investments in the U.S.: U.S.
balance of payments (().~Department of Commerce,
Bureau of Economic Analysis (D2)

Receipts from foreign travelers in the U.S.: U.S.
batance of payments {Q).—Department of Commerce,
Bureau of Economic Analysis {D2)

Payments by U.S. travelers abroad: U.S. balance of
payments (Q).—-Depprtment of Commerce, Bureau of
Economic Analysis (D2)
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546.

547.

548.

549.

561.

564.

565.

570.

575.

600.

601.

§02.

616.

621.

625.

641.

648.

740.

.

745.

746.

Military sales to foreigners: U.S. balance of payments
(Q).—Department of Commerce, Bureau of Economic
Analysis (D2)

U.S. military expenditures abroad: U.S. balance of
payments (Q).~-Department of Commerce, Bureau of
Economic Analysis (D2)

Receipts for transportation and other services: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Payments for transportation and other services: U.S.
balance of payments (0).—Department of Commerce,
Bureau of Econornic Analysis (D2)

Foreign direct investments in the U.S.: U.S. balance
of payments ((1).--Department of Commerce, Bureau
of Economic Analysis {D2)

U.S. direct investments abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis {D2)

Foreign purchases of U.S. securities: U.S. balance of
payments {Q).—Departrment of Commerce, Bureau of
Economic Analysis {D2)

U.S. purchases of foreign securities: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Government grants and capital transactions, net: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Banking and other capital transactions, net: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Federal Government surplus or deficit, national
income and product accounts (Q).—Department of
Commerce, Bureau of Economic Analysis {D3)

Federal Government receipts, national income and
product accounts (Q).—Department of Commerce,
Bureau of Economic Analysis (03

Federal expenditures, national income and product
accounts (Q).—Department of Commerce, Bureau of
Economic Analysis {D3)

Defense Department obligations incurred, tdtal,
excluding military assistance (M).—Department of
Defense, Fiscal Analysis Division; seasonal adjust-
ment by Bureau of Economic Analysis (D3)

Defense Department obligations incurred, procure-
ment (M).—Department of Defense, Fiscal Analysis
Division; seasonal adjustment by Bureau of Economic
Analysis (D3)

Military prime contract awards to U.S. business firms
and institutions {M).—Department of Defense, Direc-
torate for Statistical Services; seasonal adjustment by
Bureau of Economic Analysis (D3)

New orders, defense products industries (M).—
Department of Commerce, Bureau of the Census (D3}

New orders, defense products (M).—Department of
Commerce, Bureau of the Census (D3}

Index of average hourly earnings of production
workers, private nonfarm economy-adjusted for
overtime  (in manufacturing only), interindustry
employment shifts, and seasonality {M).—-Department
of Labor, Bureau of Labor Statistics (D5)

Index of real average hourly earaings of production
workers, private nonfarm economy--adjusted for
overtime (in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Labor Statistics (D5)

Index of average hourly compensation, all employees,
private nonfarm economy {Q).—Department of
Labor, Bureau of Labor Statistics (D5)

Index of real average hourly compensation, all
employees, private nonfarm economy (Q).-Depart-
ment of Labor, Bureau of Labor Statistics (D5)

748.

749.

150.

751,

752.

710.

81.

782.

783.

784.

841.

842,

843.

844.

845.

846.

847.

848.

858.

859.

Negotiated wage and henefit decisions, a'l indus-
tries--fivst year average (mean) changes (). -
Desertment of Labor, Bunsu: of Laber S:otisties(Dh)

Negictiated wage and henefit decisions, all indus
tries—average (mean) changes over fife of contract
(Q).—Departneat of Labar, Hureau of Labor Statis-
tics {05)

Index of wholesale prices, all commuditizs {M). -
Departreent of Lebor, Bunsw ot L abor Statistics(04)

Index of wholesale prices, processed fouds and feeds
(M1-Depacment of Lahar, Bureau w) Labor Sty
tistics (Da)

incex of wholesale prices, farm products (M), -
Degartment of tabor, Burean of Labor $1atistics (D4)

Indlex of output per man-hour, total private economy
(Q1.--Deparzmen: of Tehoy, Bure:  of  Labor
Stitigties Ny

Index of consumer prices (M).- Diartent of
Laaor, Bursau af Labor Statistics £, kY, £1)

Index of cansumer prices, food (M).-

[epartment of
Leher, Burcau of Labor $tatisics {D4)

Index of consumer prices, sommodities less food
V)-Depatmeet of - Libar,  Buee of  Labor
Statistics {n4)

Index of consumer prices, services (M)

Dupartiment
of Labor, Burear of Labor S4:tisties {na}

Tutal civilian labor  force, labor force survey
{M). -Deputmert of Labor, 3ueau of Labor Statis-
tirs, and Zleparment of Sommeres, Brreao of the
Crnsus {6}

Total civilian employment, labor force  survey
(M).--Depi tmer t of Lador, Burean of Labar Statis
tieg, ard Deparment of Commeree, Bircau of the
Corsus {ne6)

Number of persons unemplayed, labiv fo-ce susvey
(M).- Fop.a tmert of Laler, Bureau of Labor Statis-
tivs, acd Hepu ment ot Co nmeree, Burcan of the
Cungus ing)

Unemployment rate, males 20 years and over, labor
force survey (M)—Depatneat of Labor, Burcan of
Labor Statistics, and Dhpertment of Conimerce,
Bureau of the Censiss iD6)

Unemploy:nent rate, females 20 years i:nd over, labor
force survey [N).- Departiment of Ll Bureau of
Labor Stitisties, and Department of Commerce,
Burzan of :he Cansus (16)

Unemployment rate, both sexes 16-19 years of age,
lobor force sorvey (M) Departme> of Labior,
Burcau of Lanor Statistics, and Deportment of
Commerce, B 1050 of the Cengus {6)

Linemployment rate, white, labor forze survey
(ML.—Departtnent of Laher, Bureaw uf Labor Statis-
tes, and Depa tnwnt of Tonwnerce, Bureau of the
Census (6)

Unemployment rate, Negio and other races, labor
force survey {M).- Depaatiant of Lisor, Burean of
Labar Statistics, and Department ot Sommerce,
Thureau of the Census (D6}

Index of output per man-hour, total fuivate nonfanr
(0) =Jepartment of  Lohor,  Burea of  Labor
Statistics {3y

Real spendahle average weekly esrnizys of produc-
tion cr nonsapervisory workers (with 3 Gependents)
un private nenagricultural payrolls, 1967 dollars
{M)~Departinent of  Libor, Buwrcau ot abe’
Statistics {DH1



TITLES AND SOURCES OF
SERIES—Continued

E Analytical Measures

47.
48.

206.

207.

820.

851.

852.

853.

854.

Index of industrial production (M). See in section B.

Man-hours in nonagricultural establishments (M). See
in section B.

GNP in current dollars (Q). See in section A.

Gross national product in 1958 dollars (Q). See in
section A.

Potential level of gross national product in 1958
doltars (Q).—Council of Econgmic Advisers (E1)

Gap—the potential GNP (series 206) less the actual
GNP (series 205) (Q).-Council of [Fconomic
Advisers (EY)

Five coincident indicators—composite index {includes
series 41, 43, 47, 52, and 56) (M). See in section B.

Ratio, output to capacity, manufacturing (Q).—Board
of Governors of the Federal Reserve System, Depart-
ment of Commerce, and McGraw-Hill Economics
Department (E2)

Ratio, inventories (series 71) to sales (series 56),
manufacturing and trade total (EOM).—Department
of Commerce, Bureau of Economic Analysis (E2)

Ratio, manufacturers’ unfilled orders (series 96) to
shipments, durable goods industries (EQM).—Depart-
ment of Commerce, Bureau of the Census (E2)

Ratio, production of business equipment to produe-
tion of consumer goods (M).—Board of Governors of
the Federal Reserve System. (Based upon compo-
nents of the Federal Reserve index of industrial
production.) (E2)

Ratio, personal saving to disposable personal income
(series 292 divided by series 224) (Q).-Department
of Commerce, Bureau of Economic Analysis (E2)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

857. Vacancy rate in rental housing—unoccupied rental
housing units as a percent of total rental housing
(Q).—Oepartment of Commerce, Bureau of the
Census (E2)

860. Ratio, help-wanted advertising in newspapers (series
46) to total number of persons unempioyed
{M).—The Conference Board, and Department of
Labor, Bureau of Labor Statistics (E2)

The “D” preceding a number indicates a diffusion index.
Diffusion indexes and corresponding aggregate series bear the
same number and are obtained from the same sources. See
section B for titles and sources of D1, D5, D6, D11, D19,
D23, D41, D47, D54, D58, D61, and section C for D440,
D442, D444, D446, D450, DABD, D462, D464, D468, and
D480. Sources for ather diffusion indexes are as follows:

D34. Profits, manufacturing, FNCB (Q).—First National
City Bank of New York; seasonal adjustment by
Bureau of Economic Analysis and National Bureau of
Economic Research, Inc. (E3)

F International Comparisons

19. United States, index of stock prices, 500 common
stocks (M). See in section B.

47. United States, index of industrial production (M).
See in section B.

121.  Organization for Economic Cooperation and Devel-
opment, European Countries, index of industrial
production (M).—Organization for Economic Coop-
eration and Development (Paris) (F2)

122.  United Kingdom, index of industrial production

(M).—Central Statistical Office (London) (F2)
123. Canada, index of industrial production {M).—
Dominion Bureau of Statistics {Ottawa) (F2)

125. West Germany, index of industrial production
{M).—Statistisches Bundesamt (Wiesbaden); seasonal
adjustment by OECD (F2)

126.

121.

128.

132

133.

135.

136.

137

138.

142,

143.

145,

146.

147.

148.

781.

France, index of industrial production {M).—Institut
National de la Statistique et des Etudes Economiques
(Paris) (F2)

Italy, index of industrial production (M).—Instituto
Centrale di Statistica (Rome) (F2)

Japan, index of industrial production {M).—Ministry
of Internaticnal Trade and Industry (Tokyo)  {F2)

United Kingdom, index of consumer prices (M).—
Ministry of Labour (L.ondon) (F1)

Canada, index of consumer prices (M).—Dominion
Bureau of Statistics (Ottawa) {F1)

West Germany, index of consumer prices (M).—
Statistisches Bundesamt (Wieshaden) (F1)

France, index of consumer prices (M).—Institut
National de la Statistique et des Etudes Economiques
(Paris) (F1)

Italy, index of consumer prices (M).—Instituto Cen-
trale di Statistica (Rome) (F1)

Japan, index of consumer prices {M).—0Office of the
Prime Minister {Tokyo) (F1)

United Kingdom, index of stock prices (M).—The
Financial Times (London) (F3)

Canada, index of stock prices {(M).—Dominion Bureau
of Statistics (Ottawa) (F3)

West Germany, index of stock prices (M).—
Statistisches Bundesamt (Wiesbaden) (F3)

France, index of stock prices {M}.—Institut National
de la Statistique et des Etudes Economiques (Paris)

(F3)
Italy, index of stock prices (M).—Instituto Centrale di
Statistica (Rome) (F3)

Japan, index of stock prices {M).—Tokyo Stock
Exchange (Tokyo) (F3)

United States, index of consumer prices (M). See in
section D.
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