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ABOUT THE REPORT

NATIONAL
INCOME ANL

CYCLICAL
INDICATORS

PRODUCT accounts sum-
marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is desined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation’s economy.

are economic time
series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by g@conomic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
intetpreting other
short-term fluctuations
in aggregate economic
activity.

e e

ANTICIPATIONS
AND

INTENTIONS data
provide information

on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outiook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Business Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Business Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.
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NEW FEATURES
AND CHANGES ‘;
FOR THIS ISSUE

anges in this issue are as follows:

1. The series on Commercial and industrial loans outstanding at
pekly reporting banks (series 72) and on month-to-month changes in
nese loans (series 112) have been revised for the period March 1969
> date,
pans held by weekly reporting banks to include loans made by these
anks and subsequently sold, either to their own affiliates or to
onaffiliated investors. The addition of data on loans sold outright
> data on loans held by the banks results in a more accurate picture
£ the commercial and industrial loan activity of weekly reporting
anks,

Further information concerning this revision may be obtained
rom the Banking Section of the Federal Reserve System.

In addition to the revision discussed above, monthly data on
eries 72 (total volume of commercial and industrial loans outstand-
ng) is now shown, from July 1959 to date, as an average of the
mount outstanding as of each Wednesday of the month. Previously
he monthly data for this series represented the amount outstanding
s of the last Wednesday of the month, Data for the period prior to
uly 1959 continue to reflect the situation as of the last Wednesday
f the month,

2. Appendix C contains historical data for series 13, 15, 19
1967=100), 23, 29, 39, 40, 42, 43, 44y 67, 110, 132, 133, 135, 136,
nd 34-.

This revision reflects an adjustment of the data on business

he May issue of BUSINESS CONDITIONS DIGEST is scheduled for release

Digitized for FRASER
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/\ \A limited numbér of
chéhges are made from
time to time to in-
corporate recent find-
ings of economic
research, newly avail-
able time series, and
revisions made by
source agencies in
concept, composition,
comparability, coverage,
seasonal adjustment
methods, benchmark
data, etc. Changes may
result in revisions of
data, additions or
deletions of series,
changes in placement of
series in relation to
other series, changes

in composition of
indexes, etc.



4 CENSUS PROJECTS on economic fluctuations

BUSINESS CONDITIONS
DIGEST

A monthly report for
analyzing economic
fluctuations over a short
span of years. :

This report brings together
approximately 600 monthly
and quarterly economic time
series in a form which is
convenient for analysts
whether their approach to
the study of current business
conditions and prospects is
the national income model,
the leading indicators,
anticipations and intentions,
or a combination of these.
Other types of data such as
foreign trade, Federal govern-
ment activities, and interna-
tional comparisons of con-
sumer prices, stock prices,
and industrial production are
included to facilitate a more
complete analysis.

Data are presented in charts
and tables, and appendixes
are included which provide
historical data, series descrip-
tions, seasonal adjustment
factors, and measures of
variability. Also, a computer
tape containing data for
most of the series in the
report is available for pur-
chase.

DEFENSE INDICATORS

A monthly report for
analyzing the current and
prospective impact of
defense activity on the
national economy.

This report brings together
the principal time series on
defense activities which
influence short-term changes
in the national economy.
These include series on
obligations, contracts, orders,
shipments, inventories,
expenditures, employment,
and earnings. The approxi-
mately 50 time series included
are grouped in accordance
with the time at which the
activities they measure occur
in the defense order-produc-
tion-delivery process, Most
are monthly series, although
a few are quarterly. This
publication provides original
and seasonally adjusted basic
data in monthly, quarterly,
and annual form. Charts and
analytical tables are included
to facilitate interpretation.

LONG TERM
ECONOMIC GROWTH

A report for the study of
economic fluctuations
over a long span of years,
1860-1965.

This report has been
developed from available
statistics to provide a com-
prehensive, long-range view
of the U.S. economy. It has
been planned, prepared, and
published as a basic research
document for economists,
historians, investors, teachers,
and students. It brings
together for the first time
under one cover, in meaning-
ful and convenient form, the
complete statistical basis for
a study of long-term eco-
nomic trends. Itis a unique
presentation of the full range
of factors required for an
understanding of our
country's economic develop-
ment. Some of the statistical
series go back to 1860. A
computer tape file of the time
series included in the report
is available for purchase.

COMPUTER PROGRAMS
FOR TIME SERIES
ANALYSIS

The source statements for
FORTRAN IV programs which
are used by the Bureau in
its analysis of time series
are available from “he Bureau
on a single computer tape.

SEASONAL ADJUSTMENT
PROGRAMS.—Two variants

of the Census computer
program for measuring and
analyzing seasonal, trading-
day, cyclical, and irregular
fluctuations and the relations
among them. They are particu-
larly useful in analyzing
economic fluctuations which
take place within a year. The
X=11 variant is used for
adjusting monthly data and the
X-11Q for quarterly data.
These programs can make ad-
ditive as well as muitiplicative
adjustments and compute
many summary and analytical
measures of the behavior

of each series.

DIFFUSION INDEX
PROGRAM.-—A computer
program for computing dif-
fusion indexes, cumulated
diffusion indexes, and
summary measures of the
properties of each index.

Digitized for FRASER
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METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. National income and Product
. Cyclica!l Indicators

. Anticipations and Intentions

. Other Key Indicators

. Analytical Measures
international Comparisons

uluk=Eek: -]

Each of these sectionsis described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
(charts) and in Part |l (tables) of the re-
port. Most charts begin with 1950 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, most
charts contain shading which indicates
periods of recession in general business
activity.

In addition to the charts and tables de-
scribed above, some.issues contain a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
it should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
-rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘‘seasonal adjustment’’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonaily adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) it is the
-smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Office of Business Eco-
nomics (OBE), summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion's economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services measures
the excess of exports over imports of goods
and services. Exports include both domes-
tic 'output sold abroad and the contribu-
tion to production abroad made by U.S.-
owned resources. Imports include both
U.S. purchases of foreign output and the
contribution made to production in the
United States by foreign-owned resources.
More detail on U.S. balance of payments
is provided in section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors’ income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary 'disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an
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accounting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the: series in this section are on
a current-dcllar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown,

* SECTION B

CYCLICAL
INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not ‘consider it
inevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 73
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses tha same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 73 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usually reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has also specified a “‘short list”’
of indicators. This more selective and sub-
stantially unduplicated group of principal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coinci-
dent, and six lagging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart BS.

Included in this section ar¢ a number of
composite indexes which provide simple
summary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Each index is standardized so
that its average month-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that
its long-run trend parallels that of
the coincident index. This facilitates

liconomie |. EMPLOYMENT Il. PRODUCTION, IIt. FIXED CAPITAL IV. INVENTORIES V. PRICES, COSTS, | V. MONEY
Frocass AND INCOME, INVESTMENT AND AND PROFITS AND CREDIT
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY (10 series) (17 series)
(15 series) AND TRADE INVESTMENT
(8 series) (9 series)
Cyclical \
Timing
-
Marginal employment Formation of business { Inventory investment ; Sensitive commodity | Flows of money
adjustments enterprises and purchasing prices and credit
(6 series) (2 series) (7 series) (1 series) (6 series)
LEADING INDICATORS| New investment Stock prices Credit difficulties
(37 sevies) commitments (1 series) (2 senes)
(8 series) Profits and profit
margins
(4 series)
Job vacancies Comprehensive Backlog of investment Comprehensive Bank reserves
(2 series) production commitments wholesale (1 series)
ROUGHLY cc»mcmsnﬂ Comprehensive (3 series) (2 series) prices Money market interest
INDICATORS employment Comprehensive income . (2 series) rates
(25 series) (3 series) (2 series) (4 series)
Comprehensive Comprehensive
unemployment consumption !
(3 series) and trade (3 series) |
e s e R g vl sk e e, g e A .md? A T g LT 7,,,,1 i . vaban e Rdhe o i . o e e 4 E . a———— [ G
Long-duration Investment Inventories Unit labor costs Outstanding debt
unemployment expenditures (2 series) (2 series) (2 series)
(1 series) (2 series) Interest rates on
LAGGING INDICATORS business loans
(11 series) and mortgages

(2 series)
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comparisons among the leading, coincident,
and lagging indexes and tends to shorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
i INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
resuits of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their lirnitations.
These data reflect only the respondents’
anticipations (what thev expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

SECTION D

OTHER KEY
INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures -of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and .expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of -goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks).i Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.
Because these data are influenced by
foreign as well as domestic conditions,
the cyclical shading has been omitted
from the balance-of-payments charts.

The Federal Government activities series
include Federal receipts and expenditures
and their balance, and selected Federal de-
fense activities. The receipts and expendi-
tures data are from the national income and
product accounts, but are not shown in
section A of this report, The defense series
included are only a few of the many avail-
able. For a more comprehensive picture of
defense activities, see Defense Indicators,
a monthly Bureau of the Census publica-
tion.

The price movements series consist of
consumer and wholesale price indexes and
their major components. Additional data
on prices and costs are shown in several
other sections.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy's productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentiailly productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4.

The final part (ES) presents, in chart
form, rates of change for a selected group
of economic series. Percent changes at an-
nual rate are shown for 1- and 3-month
spans or for l-quarter spans.

[ SECTION F

INTERNATIONAL
COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Italy and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.

3
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HOW TO READ CHARTS

Peak (P) of cycle indicates end
of expansion and beginning of (May) (Feb.}

Basic Data

Recession (shaded areas) &S ey
designated by NBER. r

T -

——

Series numbers are for identifi-
cation only and do not reflect

series relationships or order.

Solid line indicates monthly data,

(Data may be actual monthly

figures or MCD moving aver-
ages.*)

Broken line indicates actual/

monthly data for series where an

MCD moving average™ is plotted.

Parallel lines indicate a break in

continuity (data not available,/

Trough (T) of cycle indicates end
of recession and beginning of
Expansion as designated by
NBER.

Arabic number indicates latest
month for which data are plotted.
(“6" = June)

Roman number indicates latest
quarter for which data are
plotted. (“IV"' = fourth quarter)

Dotted line indicates anticipated
data.

Various scales are used to high-
light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale- L-2" is a log-

changes in series definitions, ex- arithmic scale with 2 cycles in
treme values, etc.). : that distance, etc. The scales
/ & 5 should be carefully noted hecause
RS R e < they show whether the plotted
Solid line with plotting points in- I 90 1 & lines for various series are di-
dicates quarterly data. : « rectly comparable.
# 80

| 100

Solid line indicates monthly data
over 6- or 9-month spans.

Broken line indicates monthly
data over l-month spans.

Solid line with plotting points in- ‘

dicates quarterly data over vari- )
ous $pans. i

*Many of the more irreguiar
series are shown in ferms of their
MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5, or 6-term mov-

ing averages are plotted 114, 2,
or 2% months, respectively, be-
hind the actual data. See appen-
dix A for a description of MCD
moving averages.

LR IOV IEF ST

HOW TO LOCATE A SERIES

50

0

/

Scale shows percent of compo-
nents rising.

Arabic number indicates latest
month for which data are used
in computing the indexes. (6" =
June)

Roman number indicates latest
quarter for which data are used
in computing the indexes. ('l"’ =
first quarter)

Broken line with plotting points
indicates quarterly data over vari-
ous spans.

NOTE: Some of the charts of
anticipations and intentions data
(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Deviations are ade-
quately explained as they occur.

To locate a series in BCD, consult the “Index—Series Finding Guide™ in the back of the book where series are arranged into six
sections and various subsections. Also, in the list of “Titles and Sources of Series’ which follows the Finding Guide, series are

listed in numerical order within each of the six sections, and the charts and tables in which they appear are indicated.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data ‘ Percent change P
Unit ! E
Seres tte x 4thQ | 1stQ 240 ki | 4thQ 1stQ leoQ 3?00 4tth L -
measure 0 2
1968 | 1969 | 1970} jeg | 1970 | 190 | 190 | 1w | 90 | wQ | ahg |sto [
{ 1970 1970 1971
A. NATIONAL INCOME AND PRODUCT
Al. Gress Natienal Preduet :
200. GNP incumentdollars,............... Ann.ate,bil.dol .| 865¢0| 93Lelh} 976e5 | 95147| 959¢5| 971el] 985+5]| 989.9] 10i8+4 145 Osth 249 | 200
205. GNP in 1958 dottars.................. vevee 0 ..ol 70762l T2741] 72441 | 729421 72348 T2Ke9| 72704 72043] 73146 O3 =10 1.6 | 205
210. implicit price deflator. . .. ............. 1958=100 ..... 1223 128e¢8]| 13449 ] 130e5| 13246 13440| 13545] 137.4] 139.2 1e} lelh 1.3 1210
215. Per capita GNP in current dollars. ....... Ann, rate, dol,, .| 4+331] 49596 41767 | 416761 417031 4eTUB] U4+805] 4eB12] U937 1e2 Qe 246 ] 215
217. Per capita GNP in 1958 dollars, . ........ | ..... do..... 31525] 3¢588] 34535 | 345831 3+5U8| 3+544| 3:546| 3+501| 31547 Oel -1e3 1.3 | 217
A2. Nationo! ond Personal ineome |
220. National income, current dollars, ........ Amratebildol.| 71247 769+5| 800e1 | 785+¢2] 79145] 797e4| 80646] 804.8 NA 1e2] =0e2 NA | 220
222. Persona! income, current dollars. ... ... [ N do..... 68847 7HB49| 80140} T7045] TB2e3| 80143( 80742 813.3] 831.4 047 0.8 242 | 222
224. Disposable personal income, current dol ... | .....do.....| 591,2| 631+6| 6848 | 650.6| 665.3| 68346] 693401 697+2] T18e9| 1e84| Ou6| 2.5] 220
225. Disposable personal income, constant dol.. | ..... do..... 499,0| 511¢5| 52948 | S17¢8] 522¢9| 53240 53Ues2| 53040] 5382 Qed| =0e8 145 | 225
226. Per capita disposable personal income, J
current dolarse s v v vevneanaeeanns oo | Annorate, dol...] 2+947] 30117 393484 | 30197 30261 3+342| 313781 33891 31U466 1el Qo2 243 | 226
227. Per capita disposable personal income,
constant dollars. s .o ceviiiiiiiiiia faane do..... 2:487| 21525| 2¢587 | 221544 2¢563] 21601 20604| 2+¢576| 2+1609 Ol =lel 1.3 | 227
A3. Personal Consumption Expenditures
230. Total, current dollars. .. ....... PN Anngate bil.dol.| 535,8 S577¢5] 61647 | 59246] 603¢1 6lUelh| 62201 627.0| 6UUCT 13 Q.8 2.8 | 230
231. Total, constant dollars, ............... do 45243 46TeT| UTTel | UTLe7| UTUO| U4TBel| UT9e6| UT6e6]| 4B5e3 043 =Q¢6 1.8 ] 234
232, Durable goods, current doltars. .. ........ 8440 9040 89+s4 | 908 89,1 91+9] 91e2 853 9601 “0e8| =645 12,7 | 232
233. Ourable goods, exc. autos, current dollars, . 53.8 5842 61ei 58e¢3| 6062] 61e5] 613] 61.3 61e8 1 w043 0.0 0.8 | 233
234, Automobiles, current dollars. ,.......... 30e2 31.8] 28631 32e5] 28¢9] 30el4| 29¢9| 28.0] 3Ue3 ] =146]| =197 | 42,9 | 234
236. Nondurable goods, current dollars. 230.2| 2U5.8| 26Ue7 | 25240] 25848 26246] 26548 27145 27245 1e2 2.1 0«8 | 236
237. Services, current dollars. . ........... 22146] 2U1e6] 26246 | 249.8| 255.2] 25949 26541 270+2| 27640 240 1.9 244 | 237

Ad. Gross Private Domestic Investment

240. Gross private domestic investment, total... | .....-do.....] 12645 139¢8| 13547 ] 14042} 133.2 134e3| 13843| 137.1] 142.9 340] =049 4.2 | 240
241: Fixed investment, total nonresidential ... | ..... do.....| 88¢7| 99¢3| 10246 | 10246 102+6| 10248{ 103+6] 101.3] 10Sel 08| =242 3.8 | 244
242. Fixed investment, nonresidential structwes. | ..... do..... 2046 3348] 35.2| 3501| 3507 35¢3| 35.0| 34.7| 36e3 ] 048] «0e9 4e6 | 242
243. Fixed investment, producers’ dur. equip.... | ..... do.....] 591 65¢5| 6Tel ]| 6745| 6649] 67¢5| 68¢6] 6646] 6848 1e6]| =249 3.3 | 243
244, Fixed investment, residential structures. . . L 3063 32:0] 297 ] 3044 291 28e4] 2942] 32.2 354 248 10.3 9.9 | 244
245. Change in business inventorles, total®. . .. 746 8e5 345 Te2 166 3e1 55 3.6 244 2.41 <1.91 =~31,21245

AS5. Foreign Trode |

250. Net exports of goods and servicesZ ...... | ..... do..... 245 149 346 246 3.5 ol 4e2} 246 2+8 Oel ~le6 0.2 | 250
252, EXPORS. o oevveveenariiaiinas ve|eae.ado 50.6| 55451 62¢2] S58.8| 6141| 6248 6248| 62.0| 6ded 0s0| =1e3 3.4 | 252
253, IMPOMS. e eeevrerrarenncnenanrnas voleaee do . | 4Bel| 53e61 5Be6 | 56e42| 5746| 5847 5846 5943| 61e3 | =0.2 1e2 344 | 253

A6. Govemment Purchases of Goods
and Services

260, Totaleevunrervnrenerearannenconee | envan do.....| 200e2| 21242 2205 | 21643 219.6| 21844 221.0[ 223.2( 22840 1.2 10 2.2 | 260
262, Federal oooevenniniienininennneae | annes do..... 99+5] 10143 9947 | 10241 1023 9947 9846 9842 S8e1 ~lel =0e4 =0.1 ] 262
264, Nationaldefense............covues RO I do..... 7840 78¢8] 7606 | 78¢81 79.3] 7648| 75.8] 78e6] 73¢9 ] =1e3]| =le6| =~0.9 ] 264
266, Stateand ocal ,.ovvvevniuenannns PO U [ B 100.7] 11068| 12069 | 11462] 117e4| 11847| 122.4) 125.0| 12949 3l 20} 3.9 | 266

A7. Final Sales ond Inventories

270, Final sales, durable goods..........evu | eeuns do.....| 170+4] 183.9| 185.3 ] 187.4] 185.5| 18845 188¢3| 17848| 1913 | =0ei| =~5.0 7.0 | 270
271. Change in business inventories, durable

P ORI PPN do..... 5.7 6.l -0.2 Se3| «0e3| =149 Se2| =347 3¢5 Tel]| =849 7.2 | 271
274, Final sales, nondurable goods.......... | ..... do..... 25245| 267.7| 28546 | 274e3| 28040 283¢3| 28640| 293.3| 294.0 1.0 246 0.2 | 274
275. Change in business inventories, nond

able gOOS%. . . vt ieriiians vefeere. oL, 240 241 346 1.9 149 540 0.3 7.2 ~1a1] -4.7 6.9 | =8.3] 275

A8. National Income Components

280. Compensation of employees 51441] 564¢2| 599¢8 | 58241 592¢2| 596s4| 60348 60647 6248 1.2 0e5 3.0 ] 280

282. Proprietors’ income..........v.n .. 64s1 6648 6746 ] 6742] 67:6] 67e8] 6748 674 6740 0¢0]| =046 =0e6 | 282
284, Rental income of persons, ............. wee 21¢3| 2240 2247 | 2243| 2245| 2246| 2247| 23.0| 23.1 Oeld 1.3 0.4 | 284
286. Corp, profits and inventory valuation adj ,. | ..... do.....| B85e4] 8548 7645 | 82¢0)] 7T647] T745| T8el| 733 NA 1e2] =645 Na | 286
288. Netinterest............. verecanens weene G0L.L., 278 307 33+5 317 32.4 331 33.8{ 34.5 3542 241 24} 2.0 | 288
A9. Saving

290, Gross saving, totale..oovveunnnns veve | wvea. do.....| 128e6| 14346] 13842 | 144.2[ 139.3] 138¢5] 1406 13843 NA 151 =445 NA | 290
292, Personal Saving ... oevvevrrncanss vee|aeees do..... YOolh| 37¢6| 502 | Ulel| Hd4e8| 5145 5247| 51.8[ 5143 243 =1.7] =1.0]292
294, Undistributed corporate profits plus ’

inventory valuation adjustment .. ... JU do..... 2146] 18e5] 13481 1544 13.6] 143l LUell 133 NA [ =1e8] <57 NA | 294
296. Capita! consumption allowances .. ... PR [P do..... T4e0| 7849 84e3 | B80.7| 82401 836 8540 8645] 8844 Le7 l.8 242 | 296
298. Government surplus or deficit, total®. ... | ..... do,,...| =73 Be7| =106l Tel] =1e2| =10e9| =11e2| =173 NA | =0e3| =6e} NA | 298

E1. Actucl and Potenticl GNP
207. GNP gap (potentia! less actwl?........ |..... do..... -7elk 0.8 3442 St 226 29 ¢4 34e9|: 50e1 470 55 152 =3e1 | 207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data® Percent change 5
Unit =
Series title of Jan. | Feb. ) 3dQ | ahQ |2
measure 1969 1970 3dQ [ 4hQ | 1stQ Jan. Feb, | March to to to to 8
1970 1970 m 1971 1971 9 feb, March 4th 510 18
1971 1971 1970 1971
B. CYCLICAL INDICATORS
B7. Compusite Indexes
810. 12 leading indicators, reverse trend adj >, [1967=100...... | 117+3 | 115e1 | 1154 | 11447 | 119.0] 11841} 11941 ] 119.8 08 06 ] =046 3.7 | 810
820, § coincident ivdicatorSececoenaeaenee Joeees G0 oees | 2129,7 | 12048 ] 212140 138461 1215 12141] 121.5] 122.0 03 Osk | =2.0 2,4 | 820
830, 6 lagging indicators eeveu.e veeee 00 cves { 125,0 ] 13009 ] 13200 ) 12945| 13001 | 129+3] 13062 13049 07 0s5 | =149 0.5 | 830
LEADING INDICATCIR SECTORS
813, Marginal employment adjustments oo evee |oeeee 00 euvee | 10242 | 9504 | 9502 | 9362 NA] 95.2| 9540 NA] =0e2 NA | =241 NA | 813
814, Capital invesiment COMMItMENLS sevoses [ eecae G0 ccves | 11000 | 10647 | 10606 | 10649| 10942 | 10941) 10946 | 108.8 0e5 =047 0«3 2.2 1814
815, Inventory investmant and purchasingeseo | aevee 0 eeees | 10442 ] 103¢2 | 10340 | 101+49| 10201] 101.9| 102.4| 101.9 0¢5 | =0e5] =l 0.2 | 815
816, Profitabilitysseesccrcacecccacnanss focena@0ecsee | 1007 | SHed | 93¢5| 9249| 95¢5| SUeT| 95¢6{ 963 1.0 0.7 | 046 2.8 | 816
817, Sensitive financial flowSeseeveoeooses |ooave G0 avees [ 103,0| 9848 | 100e8 | 9642 NA| 97.2] 102.2 NA Sel NA | «He6 NA 1817
B1. Employ and Unemploy
LEADING INDICATORS
Marfinal Employment Adjustments:
#1, Average workweel:, prod. workers, mfg, o [HOUISe oceoese 40o6 | 39e8| 39¢7| 39¢5| 39¢7| 39¢8| 39¢5| 39.9] <=0.8 1.0] =0.5 Ce5 1
21, Avg. weekly overtime hours, production
workers.rnanufa:turinﬁ.-.---_u-m. seces 0 ocene 3,6 340 249 247 248 248 249 2.7 Osl | =0e2] =042 0.1 ] 21
4, Nonagri, placements, all industries « '« «o [Annirate,thous oo | 54340 NA NA NA NA NA NA NA NA NA NA NA 4
2. Accession rate, ranufacturing®e«««.... | Per 100 employ.. 447 440 440 3.7 NA 37 347 NA 00 NA | =03 NA 2
#5. Avg. weekly initial claims, State
unemployment insurance {inverted®) .. | Thousands ««... 194 296 297 325 284 282 278 291 Lol | =447 =9l | 1246 5
3. Layoff rate, manufacturing (inverted®) 2. . | Per 100 employ. . 102 148 148 240 NA 147 146 NA 01 NA | =0e2 NA 3
ROUGHLY COINCIDENY INDICATORS
Job Vacancies: 5
49, Nonagri. job upenings unfilled”eeeeceee | Thous,, EOPeses 349 NA NA NA NA NA NA NA NA NA NA NA | 49
46, Help-wanted advertising see-aeceesasss [1967=100,...., 122 93 90 79 77 75 7 78 247 143 | =1202 | =245 ]| U6
Comprehensive Employment:
48, Man-hours in nonagricultural Ann, rate, billion
establishments, man-hourSeseee | 139,31 1 13846 ] 13843 | 137¢2| 13748 137¢6] 13647] 138.0] =007 140 ] =0.9 0.2 ] 48
*41, Employees on nonagri, payrollse.caeees JMillions oveeene 703 | T0e7] 7045 | 70e2| 7046 70e7| 7066 7046] =001 0.0 | =0ed 0e6 | 41
42, Persons engaged in nonagri. activitieSees [seeu. 40 o0uus T4e3 | 75¢2| 75¢L | 75e2| 7542 T5¢5[ 7542 7544] ~Oeli | ~0s1 Ost 0.0 | 42
Comprehensive Unemployment:
#43, Unemployment rate, totat (inverted2, ,, |Percent ....... 3.5 540 542 549 549 640 5.8 640 0e2 | <0602 ~047 0.0 43
45. Avg, weekly insured unemployment
rate (inverted®) 2. .. .eoviiinnnns Jaeans 0 auas 2.1 3.5 349 442 307 3.6 3.7 3.8| <041 | =0s1| ~0e3 0.5 | 45
40, Unemployment ra'e, married males
(inverted?) 2 . ueeavenerecnssacrns [aeare 80 ounes 145 246 248 342 3.2 33 3.2 3.2 Oel 0.0 | =0e4 040 | 40
LAGGING INDICATORS
Long Duration Unemployment:
*44, Unemploymert ratg, 15 weeks and
over (inverted*1 2. . veeineiinsers |osoes 0 canes 0.5 08 0e9 101 13 13 13 1e3 00 0.0 «0e2 =0¢2 Wy
B2, Production, Income, Consumption,
ond Trode
ROUGHLY COINCIDENT INDICATORS
Comprehensive Production:
#200. GNP in current dollars eeeeevsesensos |Anniratebildolee | 935 ¢4 [ 97645 | 98545 | 98949101844 e voe eoe Ve eee Ool4 2.9 | 200
#205. GNP in 1958 dollars. . . .o eee jeooee 0D oeees T27¢1 ) T2Uel | 72748 | 72043| 73146 eee Xy see vee see =1.0 146 | 205
*47. Industrial pmductioneece.eoss eoe 11957-59=100u00s | 17248 | 16706 | 16749 | 16247 165e2] 16546] 1649 | 165¢2] =0el 0e2 | =3et 1.5 ] 47
Comprehensive Income:
#52, Personal incpme,..,............... Anngrate,bil.dol.. | 74849 [ 80140 | BOTe2 | 81343 | 83144] 827+4] 83044 | 836.3 Oel4 0e7 0.8 242 52
53, Wages, salaries in mining, mfg., CONStr «o | vovee 00 ovvee | 19845 | 19840 | 19847 | 195¢5( 1997 | 19948f 199¢1] 200.2 ~0el [ /7YY “le¢6 248 s3
Comprehensive Consumption and Trade;
56, Manufacturing and trade sales.eeecesos [osoes @0 sevee | 102846 | 10279 ] 11299 [ 11273 NA| 14307) 1¢320 NA 140 NA | =2.0 NA | S6
57, Final 53188 essevesvsoccrnacacnnse [ooees B0 savae 922,99 | 97344 | 98040 | 98643101640 *ee ohe “en see XY Qe6 3.0 57
#54, Sales of retail SI0rES seeececerscocoos | ss00a 00 sosos | 35145 [ 36406 | 36946 | 36541 NA| 373.2| 3761 NA Q8 NA wie2 NA 54
B3. Fixed Copital Investment
LEADING INDICATORS
Formation of Business Enterprises:
*12. Index of net business formation seceeves 11957-69=100.0.0 | 12346 | 11446 ] 11244 ] 11145 NAL 11346| 113.8 NA 0.2 NA | ~-0.8 NA | 12
13. New business incorporations..ssee.oae JAND, rate, thouses | 274,0 | 26640 ] 26641 | 26444 NA| 268.1] 25141 NA -6e3 NA | =~0e6 NA 13
New Investment Commitments: .
#6. New orders, durable goods industries.... |Ann.ratebil.dol.. | 368,2 | 355:6 | 367¢2 | 35244| 377.8| 376.8| 382.4| 374.2 1e5 | =261 ] -4s0 Te2 6
8. Construction contracts, total value ..... [196/=100:...... 125 126 123 126 126 117 126 141 T+7 | 1149 244 1e6 8
#10. Contracts and orders, plant, equipment. .. |Ann.rate,bil.doles | 95,7 | 9562 9U4e6 | 9244| 102¢6| 100+2| 10842] 99.2f 80| =843 =2.3 | 11.0] 10
11. New capital appropriations, manufactuting | +eees 60 oouss 29.8 25.8 2645 2444 NA ees vee vee oo ves ~7e9 NA 11
24. New orders, producers’ cap. goods iNQUS « | eeaee 80 conve | 7827 | 7702] 779 7949 8U4.9} .83.9] 90.2| 80.6 75 | 1046 2.6 6.3] 2a
9. Construction contracts, commercial Ann.rate,mil.sq.
and nqdusmal bujldin ft.floor space . . 905 766 767 642 679 652 600 785 =840 3068 | =16+3 5.8 9
28. New private housing units started, total.. |Ann, rate, thous.. | Lv486 | 10457 | 14512 | 19777 14789 1¢725| 13724 11918} =0el | 113 | 17.5 0.7} 28
#29. New bldg, permits, private housing 4 .o | 1967=100...... | 11643 | 116¢0] 11940 | 13946 140+7] 143e3] 137.0| 141.8 =44 3.5 173 0.8 29
ROUGHLY COINCIDENT INDICATORS
Backlog of Investrient Commitments:
96. Unfilled orders, durable goods igdustries 3Bl dol., EOP... | 86e21| 79446 | 79¢56 ] 79.46| 80+33| 80+33] 680+84| 80.33 0e6 | =046 «0e} 1e4 96
97. Backlog of capital approp., Migeesesce | cvaeed0 covee | 23e85| 21667 ] 2230 | 21467 NA vee XY e XY see =248 NA 97
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic datal

Percent change ]
Unit £
Series titie f Jan. Feb. 3Q | ahQ | 2
measute io | o0 | 300 | atno [1sto | oan | oFen | waeh | v to to o | @
1970 1970 1971 1971 1971 1971 Feb. March athQ 1stQ =
1971 19 1970 1971 @
B. CYCLICAL INDICATORS--Con.
B3. Fixed Capital Investment--Con.
LAGGING INDICATORS
Investment Expenditures:
*51. Business expend., new plant and equip .| Ann.rate,bil.dol. .| 75«54 T9e74 | 81488 | 78,63 |280455 Y Y e eee e “HeQ 244 | 61
69. Machinery and equipment sales and
business construction expenditureSeees| sceesaoreeess| 92020| 9475 | 96434 | 93466 NA] 97.53| 9747 NA| <=0.1 NA | =2e8 NA | 69
B4. Inventories and Inventory lnvestment
LEADING INDICATORS
Inventory [nvestment and Purchasing:
245. Change in business inventories, all Amn, rate, billion
industries®. dollars eseauss 845 3+5 55 36 24 ave vee YY) ove e =1:9 =142 |2U5
#31. Change in book value, manufacturing
and trade inventories® == cocevesses|vociecdoessses| 1242 6+2 10+6 LYY NA 345 4ol NA 0e6 NA | =6.2 NA | 31
37. Purchased materials, percent reporting
higher inventories® eeecvererenens o Percentesseaas 50 46 46 46 49 46 49 51 3 2 (o} 3| 37
20. Change in book value, manufacturers’ Ann, rate, billion
inventories of materlals supplies?, dollars aveeees 1e2 049 0e7 302 NA} =0e7| =049 NA =0e2 NA 245 NA | 20
26. Buying policy, productlon materials,
commitmenis 60 days or longer® @....| Percent........ 63 55 51 53 56 52 59 56 7 -3 2 3| 26
32. Vendor performance, percent reporting
slower deliveries® @s.coevonrcnseafsrerse0uonss 65 51 47 37 43 38 4y 46 6 2 =10 61 32
25. Change in unfilled orders, durable goods | Ann. rate, billion
industries? flolars vuvvue 2¢6 =647 -6e6 =04 345 104 60l -6el =U4e3 | »1242 602 3¢9 25
LAGGING INDICATORS
inventories: .
#71. Book value, mfg. and trade inventories3. . | Bil. dol., EOP...| 1649} 171¢1] 1700 | 17141 NA] 171.4] 171.8 NA 062 NA 0e6 Na | 72
65. Book value, manufacturers inventories
ofﬂnlshedgoods S PR oy -} Y13 34e32. | 33.70 | 34.32 NA| 34450 | 34464 NA Oed4 NA 1.8 NA 65
B5. Prices, Costs, and Profits
LEADING INDICATORS
Sensitive Commadity Prices: .
#23. Industrial materials prices @eseueeoas | 1967=100...... 1113 113¢9 ] 111e8 [ 10843 | 10740| 10549 { 1072 | 10748 1e2 0e6 | =248 | =142 | 23
Stock Prices: ) ;
#19, Stock prices, 500 common stocks @ . ... | 1941-43=10.....| 97.8 8342 | 78e7 | 8602 96e7| 93.5| 9701 9946 349 246 945 12.2 19
Profits and Profit Margins:
#16. Corporate proms after taxes «..+..... | Ann,rate,bil.dol, . 48,5 U348 454 4i.4 NA eee ese eon coe eoe =8.8 NA 16
22. Ratio, profits to income originating,
corporate, all industries® cavoereeses | PEICENt eavunes| 3002 848 94l 8e2 NA ver eer XN XY vee =009 NA | 22
15. Profits(atter taxes)per doi.ofsales, mfg.? | Cents ..... 4.8 440 440 346 NA ves vee eoe oo vee | =04 NA | 15
*17. Ratio, price to unit labor cost, mfg..... 195759=100.... [ 99+0| 97e84| 97:4 | 9643| 9640] 96.1 9640 | 9640 | =0e1 00 | =1ed | =0¢3 | 17
ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices:
55. Wholesale prices, indus. commodities @. [ 1967=100...... o] 10640] 11040] 11062 [ 21124 1125 11242 11245] 11248 03 03 led 1.0 | 55
58. Wholesale prices, manufactured goodS @« [eeseeel0eerers | 10642 11002 | 1107 | 1112 1123] 11168 | 11204 | 11247 0¢5 Qe3 0.5 1.0 | 38
LAGGING INDICATORS
Unit Labor Costs:
68. Labor cost per unit of gross product,
nonfinancial cororations ceeeevacees |DOHAS cesaveas | 00763 | 0e810 | 04811 [ 0828 NA e T see eee Xy 2e1 NA 68
#G2. Labor cost per unit of output, mfg....... | 1957-99=100.... | 114e8| 12046 | 12102 | 12342 12448| 124¢2] 12449 | 125.2 066 02 1e7 1.3 ) 62
B6. Money and Credit
LEADING INDICATORS
Flows of Money and Credit:
98. Change in money supply and time
depos;tsz....................... Ang, rate, percent | =140 11e2 | 1846 | 1246 18.0] 13.8| 2146 | 1846 78 | =340 | =640 S.4 | 98
85. Changemmoneysupply [ ETTYTYY IR 3e1 Se3 6ol Selb 845 1l 1440 ] 1045 1209 | =345 } =247 S.1 ] 85
33, Change in mortgage debt® - v veeavones | Annirate,bildol. . | 2040| 19«7 22.3 ] 24.0 NAl 21.7 NA NA NA NA 17 NA | 33
*113. Change in consumer:nstallmentdebtz--- veaseellecacen 8.1 248 4ol ~1lel} NA 140 1e2 NA 0e2 NA | =545 NA {113
112. Change in business I0aNS2 s ceeceaas. . 11.0 02 3e2 | =108 1.0 =48 59| . 1a9 107 =H4e0 |=14¢0 11.8 112
110. Total private borrowinge e coceevecces . 93.9 8247 | 799 | 8641 NA see Y ) vee Xy 7.8 NA |110
Credit Difficulties:
14. Liabilities of business failures (inv®) @[eeevreedossecce]| 1e14 1089 | 2062 | 1455 2418 2403 1481 | 2.70] 108 [«49.2 | 4048 [=40.6 | 14
39. Delinquency rate, instaliment loans
(inverted)2 5eeeseecececsssseass| Percent, EOP.c.. 1e76 190 189 190 NA NA NA| . NA NA NA | =0.01 NA 39
ROUGHLY COINCIDENT INDICATORS
Bank Reserves:
93, Free reserves (inverted”)2 @eoee...oq | Milliondollars,,. | =871 =616 =745 -187 -119 =91 =127 | =140 36 13 =558 -68 93
Money Market Interest Rates; }
114. Treasury bill rate 2@.iuieierannnn . 669 Gel4th 638 5.36 3486 4.49 377 3e32 | ~0e72 |=0el45 |=1402 {=1+50 [114
116. Corporate bondyleldsz@............ 8406 9,05 9.06 8e75| 7460 Te63| TeS4 | 7462 | ~0+09 0408 |=0+31 [=1415 116
115. Treasury bond ylelds ) P 6e12 658 6465 627 SeB82 5492 584 Se71 | 0408 | =0e13 [=0e38 |=0+45 [11S
117. Municipal bondylelds2®............ eeeseel0ociasa]| 5072 6035 ] 6e33 | 5493 5e25]| 536 523 | 5417 | ~0el3 |=0406 |~0e40 |[~0e68 117
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators--Con.

Basic data! Percent change 5
Unit 5
Series title of Jan, ¢ Feb. | 3dQ jathQ | E
measure 1969 | 1970 3dQ { 4thQ | IstQ [ Jan, Feb. | March to to to |8
1970 1970 191 19 1971 191 Feb, March ath @ 1stQ | &
) 19711 1971 1970 1971
B. CYCLICAL INDICATORS--Con.
B6. Morey ond Credit-Con.
LAGGING INDICATORS
Qutstanding Debt;

66. Consumer instaliment debt®,........... ]| Bil. dol., EOP...| 96+2 99.0 994 9940 NA 9941 99.2 NA Oel NA «0e84 NA 66
*72. Com, and industrial loans outstanding ...| .....d0 .....| 83.,2| 83.4 | 86.0| ©3.4| 83.6] 83.0| 83.4| 83.6 0.5 02 | ~3e0 0.2 | 72
Interest Rates on Business Loans and Morigages:

*67. Bank rates on short-term bus, loans 3@. .. | Percent .......[ 8421 | 8.48 | 8.50 | 8,07 NA see see 2o s ses | =0e43 NA | 67
118. Mortgage yields, residential2 @ .... ... .....do.....| 8429| 903 | 9.06| 8.76 NA NA NA| 7.32 NA NA |=0430 NA | 118
D. OTHER KEY INDICATORS
D1, Foreign Trode
500. Merchandise tralle balance2,........,..| Ann. rate,bil.dol., 1e3 248 3¢3 147 147 046 1e6 249 140 1631 =106 040 | 500
502. Exports, excluding military aid ......... ceto..o.o 37,3] 82,70 43.4| 43.0| us.o| uues| 4due3| u4s.8| -1e1 3.4 | <049 447 {502
506. Export orders, durable goods except motor
Vehicles., . vu. v ivunivinennsinens] ooao 80,0, 172 17.2]| 8.5 Nal 18e2] 1746 NAJ =33 NA 746 NA | 506
508. Expoit ordess, nonelectrical mach'me‘ry“ -+ 1 1957-59=100. . .. 1:;3 2;3 2;8 2;3 NA 2;2 218 NAl «6.0 NA | =132 NA ] 508
512. General imports +oouovvnaonn. soooo| Annsatebil.dol. .| 3eT0| 3999 40e1] 4ie3| 43.2] 44.2| 62.6| 42.8] =36 0.5 3.0 4.6 | 512
D2. U.S. Balance of Payments,
520, Liquidity balance basis®........,.. Y P | R I «3485 | =240 | =2426 NA . . eos vee | Oeld NA | 520
522. Ofaclal settlements basis : ceesndo..... Z:% _9:53 -7:26 -13:29 NA ::: .:: :.. eoe ses | =6403 NA | 522
D3. Federal Govemment Ac'ivi’i‘es
600. Federal surplus or deficit, national
income and product accounts 2., .3 .....] .....do..... 93| =11.5] =118} =1841 NA voe veo eoe see ses | =643 NA | 600
601. Federal recipts, national income and
product accoumts. .. ..o venn. veveed| e 0o 200.6] 19448 ] 19409 ] 19147 NA vee e veo ves ses | =16 NA | 601
602, Federal expenditures, national incom
and product accounts ....... eevesieah veen 0 .iia] 19543] 20603 ) 20647 20949 21440 oo eor vor XY vee 145 240 | 602
264. National defens2 purchases...... voreref coveal0.iii] 78.8] 7646| 75.8| 74e6| 73¢9 cos cee see XY see | =leb | 0.9 | 264
616. Defense Dept. obligations, total. ... . vose| vereal0 o] Bret] 79¢5| 78.2| 8244 NA] 84.7] 83.1 NA| <=1.9 NA Se4 NA | 616
621, Defense Dept. obligations, procurement ... | .....do .....] 21,0 20e0| 1848 2244 NAY} 2649) 2641 NA] =3.0 NA | 191 NA | 621
647, Now orders, defense products industries...{ .....d0 .....| 47,2| 47.2| 49.2| 4848| 4S.0| 47.9 43e4| 43.7| =94 0s7 | =08 | 7.8 | 647
648, New orders, defense products ... wovendouuin] 23,31 2348 2747 20.8| 24.9] 26.0| 28e3] 2044 848 | 2749 | =105 Ot | 648
625. Military contract awards in US..........| .....do.....] 35,4 33.4] 30.8| 376 NA] 30.1]| 31.4 NA 4¢3 NA | 2347 NA | 625
D4, Price Movements
781, Consumer piices, all itemso?,...‘...... 1967=100 o ovo| 109.8] 11643 ] 11740 11806 11905] 119.2| 11944] 110.8] 02| 0u3| teu | 0.8 |784
750. Wholesale prices, all commodities @ ....[ .....d0 .....| yoe,5| 11044 11048 11100 112.5] 111.8] 11248] 123.0] 0.9 | o0e2| o042 | 1.4]750
E. ANALYTICAL MEASURES
E2. Anolyticol Ratios
850, Ratlo, output to capacity, manufacturing2. . | Percent........| 83,7] 7646] 76.2| 72¢4| 7341 XY ves ves o see | =348 0.7 | 850
851, Ratio, invertories to sales, manufacturing
an_dtradq... ...... vevensensareases] Ratioseiiveiis] 1453 1.58 1457 le61 NA 1457 1.56 NA =0.6 NA 245 NA | 851
852. Ratio, unfilled orders to shipments, mfrs.’
durable goods industries ...........0.] ceiiidoLinl] 3.18] 2096] 2.86( 2490 NAl 2.95| 3402 NA 2¢4 NA le4 NA | B52
853, Ratio, production of business equipment
10 CONSUM ST QI0US .+ . v esseeeveannass| 195789100 000s| 12008 11548] 113:8( 11202 10445] 1055 10449] 103.2] =066 [ =806 | wloth | =6,9 | 853
854. Ratlo, perstunal savings to disposable
personal incpne cecsrvssnsseaccsess| Rati0coeiiiii] 0,060] 0.073] 0,076 04074 0,072 oo ver P oo XY w206 | =247 | 854
855. Ratio, nonagricultural job openings
unfilled to persons unemployed.cosieeer| ooeeedDoeeene| 04127 NA NA NA NA NA NA NA NA NA NA NA | 855
858. Output per man-hour, total private nonfarm. . | 1967=100......4| 103,2| 103.8] 104¢7] 104.3 NA s ves “vee eee eee wQot} NA | 858
856. Real average hourly earnings, production
workers, manufacturing «..eooooooooi ] 1967 dollars ..ou| 2,91 2489 2491| 2487] 2493] 2.93] 2.93] 2.94 0.0 0e3 | «los 2,1 | 856
859. Real spendable average weekly earnings,
nonagri. production or nonsupy, workers. .| ...oef0.eeeef 91,05] 90.11] 90427 89.52| 91418] 91.01] 91406 91447 [ T3 0e5 | =048 1.9 | 859
857. Vacancy rafe in total rental housing 2@ - . [ Percent =oo.... 540 449 449 4.8 4.9 .oe oo veo P eoe | «Oet 0.1 | 857

NOTE: Series &re seasonally adjusted except for those indicated by @, which appear to contain no seasonal movement, *Series included in the 1966 NBER “short list” of indicators,

a= anticipated.  1ZOP = end of period,
1In many wasze,

data ghown here are rounded to fewer digits or are in different units than those shown in the tables in part II.

NA = not available.

Where availablo, anpual

figures are those published by the source agencies or they are rounded from published figures; otherwise they (and the quarterly figures for momthly sories)
are_averages or totals of the data as shown in part II.

2pifferenies rather than pereent changes are shown for this series,

3Index for the latest month excludes series 12 , 16, 31, and 113, for which data are not yet available.

Invorted series.
3End-of-pericd serics.
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Chart A5
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Chart A7 | FINAL SALES AND INVENTORIES
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NATIONAL INCOME AND PRODUCT
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Section
B CYCLICAL INDICATORS
Economic Process and Cyclical Timing
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl | EMPLOYMENT AND UNEMPLOYMENT—Con.
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’I CYCLICAL INDICATORS Economic Process and Cyclical Timing

Roughly Coincident Indicators—Con.
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Section B
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IEXEY CYCLICAL INDICATORS Economic Process and Cyclical Timing
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Chart B3 | FIXED CAPITAL INVESTMENT
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Leading Indicators—Con.
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SoUN: ) CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT-—Con.
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| CYCLICAL INDICATORS Economic Process and Cyclical Timing

Leading Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4 | INVENTORIES AND INVENTORY INVESTMENT—Con.
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IEXEX] cYCLICAL INDICATORS  Economic Process and Cyclical Timing

Chart B5 | PRICES, COSTS, AND PROFITS
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Section B

Chart B5 | PRICES, COSTS, AND PROFITS—Con.

Roughly Coincident Indicators
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Section B

Chart B6 | MONEY AND CREDIT—Con.

Leading Indicators—Con.

(Aug.} {huly) (Rpr.)
PT

T — R TRnts C,

CYCLICAL INDICATORS

Economic Process and Cyclical Timing

(May) (Feb.)
PT

I Flows of Money and Credit — Co:n. S N

it i R '92 ]
e . :7@ ST
‘ ied 804
med B0
o
=)
{‘?‘:
&3
: . — 40 4
: pres ‘ ef | ; ]
I Creit Ditficulties A » o RN I ) gg
14, Llabilitidh of business failures (mi. dol.— inverted scale; e 4D
MCD movmg avg —6-term) (
S —X ::: . - S . N SR = *.:._,; 6@=
; ) - _
N : |
U AT TR |l
}T‘T' i E ey pvl e = L’,lr&‘ e ,}!,} R = 80 - ;
R N NINTIH SN B v g
o e et S . — i % Ti"g W ﬂ: . - _i‘,:_: ccrnne] 120
— - i/ A b | 140
¥ \ |
R I I - S ] L - ﬂ, - E‘ ﬂ@@j
— — » - -l(»“_”,;i 180 2
11 |
SNV (R SN s S e O O I VU SN S N LU T

(percent~

139, Delmquency rate; 30 days and over, total mstallment |nans
: ~ inverted scale)

1.5<

2.0+

Lt i N ifL. V1 A :I : ’{__ﬁw_;ﬂ i L (J_ix_,- ; .
1950 31 52 53 54 55 56 B7 58 59 60 61 62

Current data for these series are shown on page 76.

\]
Digitized for l“{'_la APRIL 1971

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

©3

i

64 ©5

66 67

68 69

dwsed 954

70 71 1872

31



IEEZEED cycLiCAL INDICATORS Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT—Con.

Roughly Coincident Indicators
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Chart B6 | MONEY AND CREDIT—Con.
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IR crctical INDICATORS Selected Indicators by Timing

Chart 7B7'J COMPOSITE INDEXES
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CYCLICAL INDICATORS Selected Indicators by Timing

Section B .
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l| CYCLICAL INDICATORS gelected Indicators by Timing

Chart B8 | NBER SHORT LIST
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST-—Con.
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IEEBE] crcLicAL INDICATORS

| Chart B8 | NBER SHORT LIST—Con.
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SELN: I CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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Section

ANTICIPATIONS AND INTENTIONS

Chart C1 | AGGREGATE SERIES
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TN ANTICIPATIONS AND INTENTIONS

Chart Cl1
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| ANTICIPATIONS AND INTENTIONS
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Section C

Chart C2
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| ANTICIPATIONS AND INTENTIONS
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ANTICIPATIONS AND INTENTIONS

Chart C2
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Section

OTHER KEY INDICATORS

| chart D1 | FOREIGN TRADE
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Section D

Chart D2

OTHER KEY INDICATORS
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IR OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS —Con.
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S Ul OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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OTHER KEY INDICATORS

" Chart DZJ BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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SV OTHER KEY INDICATORS

Chart D2
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I OTHER KEY INDICATORS
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SEGC IR OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS—Con.
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ANALYTICAL MEASURES

Chart E1 | ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT
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SN ANALYTICAL MEASURES

Chart E2 | ANALYTICAL RATIOS
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ANALYTICAL MEASURES

- R

" Chart E2J ANALYTICAL RATIOS—Con.
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ANALYTICAL MEASURES

Chart E3 | DIFFUSION INDEXES
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’ ANALYTICAL MEASURES

[’ Chart 53] DIFFUSION INDEXES—Con.
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Section E

ANALYTICAL MEASURES

Chart E5
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Section

INTERNATIONAL COMPARISONS

| chart F1| CONSUMER PRICES
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SEUOUNEN INTERNATIONAL COMPARISONS

Chart F2

INDUSTRIAL PRODUCTION
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IEXER 'NTERNATIGNAL COMPARISONS

[ chart F3 | sTock PRICES
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NATIONAL INCOME AND PRODUCT

Y8 GROSS NATIONAL PRODUCT
Year 200, Current dollars 205. Constant (1958) dollars 210. Implicit price deflator
and
quartes a. Total b. Difference fc. Percent a. Total b. Difference Jc. Percent a. Total b. Difference |c. Percent
change change change
at annual at annual at annual
(Ann. rate, (Ann. rate, |rate (Ann, rate, (Amn. rate, |rate (Index: (Index: rate
bil. dol.) bil. dot.) bil. dol.) bil, dol.) 1958=100) 1958=100)
1968
First quarter...... 834.9 +19.0 +9.6 693.5 +9.9 +5.9 120.4 +1.0 +3.5
Second quarter. ... . 858.1 +23.2 +11.6 705.4 +11.9 +7.1 121.6 +1.2 +,.3
Third quarter.. ... 875.8 +17.7 +8.5 712.6 +7.2 4.2 122.9 +1.3 +4.2
Fourth quarter. .. .. 891.4 +15.6 +7.4 717.5 +449 +2.8 124.2 +1.3 +4e5
1969
First quarter...... 907.6 +16.2 +7.4 722.1 +4.6 +2.6 125.7 +1.5 +4.7
Second quarter. .. .. 923.7 +16.1 +7.3 726.1 +4.0 +2.2 127.2 +1.5 +5.0
Third quarter. . ... 942.6 +18.9 8.4 730.9 +4.8 +2.7 129.0 +1.8 +5.6
Fourth quarter. ... . 951.7 +9.1 +3.9 729.2 1.7 -0.9 130.5 +1.5 +4.9
1970
First quarter...... 959.5 +7.8 +3.3 723.8 5.4 2.9 132.6 +2.1 +6.4
Second quarter « . . . 971.1 +11.6 +4.9 724.9 +1.1 10L6 134.0 +1.4 +4.3
Third quarter...... 985.5 +14 o4 +6.1 T27.4 +2.5 +1.4 135.5 +1.5 +4.6
Fourth quarter. .. .. 989.9 +4.4 +1.8 720.3 7.1 -3.9 137.4 +1.9 +5.9
) 1971
First quarter...... pl,018.4 pHR8.5 p+l2.0 p731.6 p+ll.3 pt6.5 p139.2 p+l.8 p+5.2
Second quarter ...
Third quarter... ... .
Fourth quarter......
GROSS NATIONAL
I3 - CROSS NATION NATIONAL AND PERSONAL INCOME
215. Per capita | 217. Per capita }220. WNationai 222. Personal : :
Year GNP, curient GNP, constant  Jincome in cur- ] income in cur- Disposable personal income
and dollars (1958) dotlars | rent dollars rent dollars '
quarter 224. Cuirent  |225. Constant | 226. Per capita,| 227. Per capita,
dollars (1958) dollars | current dotlars go?lstant (1958)
bliars
(Ann, rate, (Ann, rate, (Ann. rate, (Ann. rate, (Ann, rate, (Ann. rate, (Ann, rate,
dollars) dollars) bil. dol.) bil. dol.) bil. dol.) bil. dol.) dollars) (Ann, rate, dol.)
1968
First quarter...... 4,177 3,469 687.2 664,.0 574.9 492.3 2,876 2,462
Second quarter .... 4,283 3,521 706.1 680.9 588.4 498.6 2,937 2,489
Third quarter ..... 4,359 3,547 722.2 697.6 595.6 501.2 2,96/, 2,495
Fourth quarter. ... . 4,425 3,562 735.2 712.5 606.0 504.0 3,008 2,502
1969 :
First quarter...... 44496 3,577 749.3 725.8 612.0 504.7 3,032 2,500
Second quarter ... . 4,565 3,589 764,.0 741.1 623.0 507.5 3,079 2,508
Third quarter . .. .. 4,646 3,602 779.5 758.1 640.6 515.9 3,156 2,542
Fourth guarter. . . . . 4,676 3,583 785.2 770.5 650.6 517.8 3,197 2,544,
1970
First quarter...... 4,703 3,548 791.5 782.3 665.3 522.9 3,261 2,563
Second quarter . . .. 4,748 3,544 197.4 801.3 683.6 532.0 3,342 2,601
Third quarter ..... 4,805 3,546 806.6 807.2 693.0 534.2 r3,378 2,604
Fourth quarter ... 4,812 3,501 r804.8 813.3 697.2 530.0 3,389 24576
1971
First quarter...... 04,937 3,547 (ma) p83l.4 p7l4.9 p538.2 13,466 p2,609
Second quarter . ...
Third quarter .....
Fourth quarter. ... .

NQTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identificationonly and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The‘'r"" indicates revised; “p", preliminary;
te't, estimated; ‘‘a’’, anticipated; and “NA’", not available.

Graphs of these series are shown on pages 9, 10, and 61.
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NATIONAL INCOME AND PRODUCT

PERSONAL CONSUMPTION EXPENDITURES

230. Total in 231, Total in 232. Durable 233. Durable 234. Automobiles |236. Nondurable ]237. Services in
Year current dolfars constant (1958) goods, total in goods, total except Jin current dollars | goods in current current dollars
and dollars current dollars autos, in current dollars
quarter dollars
(Ann, rate, (Ann. rate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol.) bil. dol.) bil, dol.) bil, dol.) bil, dol.) bil, dol.) bil. dol.)
1968
First quarter...... 519.7 445.0 79.9 51.5 28.4 225.6 21.2
Second quarter..... 529.1 4484 82.6 53.4 29.2 227.6 218.9
Third quarter...... 534.8 457.7 86.7 54.7 32.0 232.6 224.5
Fourth quarter... . .. 550.8 458.1 86.9 55.6 3.3 234.8 229.0
1969
First quarter...... 561.8 463.3 89.1 57.6 31.5 239.2 233.5
Second quarter..... 573.3 467.1 90.6 59.1 31.5 244..0 238.7
Third quarter...... 582.1 468.7 89.5 57.9 31.6 248.1 24,5
Fourth quarter.. ... 592.6 4117 90.8 58.3 32.5 252.0 249.8
1970
First quarter...... 603.1 474.0 89.1 60.2 28.9 258.8 255.2
Second quarter. +« . . 6144 478.1 91.9 61.5 30.4 262.6 259.9
Third quarter. . .« 622.1 479.6 91.2 61.3 29.9 265.8 265.1
Fourth quarter.. ... 627.0 476.6 85.3 61.3 24.0 271.5 270.2
1971
First quarter. ,.... o447 pi85.3 p96.1 pbl1.8 p34.3 p272.5 p276.0
Second quarter ., ..
Third quarter. . ....
Fourth quarter.....
FYW GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
240, Total 241. Nonresidential  §242. Nonresidential  §243. Producers’ 244, Residential 245. Change in
Yeadf fixed investment structures durable equipment structures business inventories
an
quarter
(Ann, rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann, rate, (Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil, dot.)
1968
First quarter. ... . 119.8 88.3 29.8 58.5 28.8 +2.6
Second quarter . . . . 127.3 86.4 28.9 57.5 30.6 +10.4
Third quarter ..... 126.5 88.3 29.4 59.0 29.9 +8.2
Fourth quarter. . ... 132.6 91.6 30.3 61.3 31.7 +9.3
1969
First quarter. ..... 136.0 95.7 32.6 63.1 33.0 +744
Second quarter . ... 139.3 97.5 32.3 65.2 33.9 +7.9
Third quarter ... .. 143.8 101.5 35.2 66.3 31.0 +11.3
Fourth quarter. . ... 140.2 102.6 35.1 67.5 30. +7.2
1970
First quarter...... 133.2 102.6 35.7 66.9 29,1 +1.6
Second quarter ... 134.3 102.8 35.3 67.5 28.4 +3.1
Third quarter ..... 138.3 103.6 35.0 68.6 29.2 +5.5
Fourth quarter .... 137.1 101.3 34.7 66.6 32.2 +3.6
1971
First quarter. .. ... pl42.9 pl05.1 p36.3 pb8.8 p35.4 s A
Second quarter . . ..
Third quarter .....
Fourth quarter.. ...

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The *'r'" indicates revised; “/p*, preliminary;
'e" estimated; ‘*a", anticipated; and ‘‘NA", not available,

Graphs of these series are shown on pages 11 and 12,
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NATIONAL INCOME AND PRODUCT

; GOVERNMENT PURCHASES OF GOODS AND SERVICES
Y3 FOREIGN TRADE IN CURRENT DOLLARS Ab IN CURRENT DOLLARS
Year 250. Net exports  }252. Exports 253. imports 260. Total 262. Fetleral 264. National 266. State and
and of goods and of goods and of goods and defense local
quarter services setvices services
(Ann, rate, (Ann, rate, (Ann, rate (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil, dol.) bil. dol.) bil. dol.) bil, dol.) bil. 'dol.) bil, dol.) bil. dol.)
1968
First quarter...... +1.8 47.7 45.9 193.6 96.4 76.3 97.2
Second quarter. ... . +3.4 50.7 47.3 198.3 98.9 77.8 99.4
Third quartet...... +3.4 53.2 49.8 202.1 100.7 78.6 101.4
Fourth quarter. . ... +1.4 50.9 49.5 206.7 101.9 79.2 104.7
1969
First quarter...... +1.3 47.8 46.5 208.5 100.9 78.6 107.5
Second quarter. .. .. +1.3 57.2 55.9 209.9 99.8 77.9 110.1
Third quarter. . .... 12,6 58.3 55.6 214.1 102.5 79.8 111.6
Fourth quarter. ... . 2.6 58.8 56.2 216.3 102.1 78.8 114.2
1970 '
First quarter...... +3.5 61.1 57.6 219.6 102.3 79.3 117.4
Second quarter. «« - - +.1 62.8 58.7 218.4 99.7 76.8 118.7
Third quarter. ..... 4.2 62.8 58.6 221.0 98.6 75.8 122.4
Fourth quarter. . . .. +2.6 62.0 59.3 223.2 98.2 74.6 125.0
1971
First quarter...... piR.8 pbh.l pbl.3 pR28.0 p98.1 p73.9 P129.9
Second quarter .. ..
Third quarter. . ....
Fourth quarter. . ...
; ! NATIONAL INCOME COMPONENTS
FYA FINAL SALES AND INVENTORIES IN CURRENT DOLLARS A8 IN CURRENT DOLLARS
Year Durable goods Nondurable goods 280. Compensation | 282. Proprietors' |[284. Rental income
a%ad of employees income of persons
quarter 270. Final sales 271, Changein  [274. Final sales |[275. Change in
business inventories business inventories|
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann.rate, (Ann, rate, (Ann, rate,
bil, dol.) bil. dol.) bil, dol.) bil, dol.) bil. dol.) bil, dol.) bil. dol.)
1968
First quarter...... 165.2 +2.5 246.4, +0.1 495.3 62.9 21.3
Second quarter .. . . 168.0 +7.1 249.8 +3.2 507.6 63.8 21.3
Third quarter .. ... 173.1 +5.8 255.9 +2.4 520.9 64.4 21.3
Fourth quarter. . .. . 175.3 +7.2 258.0 +2.1 532.5 65.2 21.3
1969
First quarter...... 180.5 +5.6 260.4 +1.8 544.9 66.0 21.6
Secong ql:arter e 182.7 +6.7 266.1 +1.2 557.5 66.7 22.0
Third quarter .. ... 184.8 +7.9 270.1 +3.5 572. 67.5 2.1
Fourth quarter. . . .. 187.4 +5.3 274.3 +1.9 582.1 67.2 22.3
1970
First quarter. ... .. 185.5 -0.3 280.0 +1.9 592.2 67.6 22.5
Second quarter ... 188.5 -1.9 283.3 +5.0 596.4 67.8 22.6
Third quarter ..... 188.3 +5.2 286.0 +0.3 603.8 67.8 22.7
Fourth quarter .... 178.8 -3.7 293.3 +7.2 606.7 67.4 R3.0
1971
First quarter. .. ... p191.3 pt3.5 pR94.0 p-l.1 62,8 pb7.0 pR3.1
Second quarter . ...
Third quarter .....
Fourth quarter.. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book., The “r” indicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and “NA", not available.

Craphs of these series are shown on pages 13, 14, 15, and 16.
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NATIONAL INCOME AND PRODUCT

NATIONAL INCOME COMPONENTS
IN CURRENT DOLLARS~Con. IR SAVING IN CURRENT DOLLARS
Year 286. Corporate 288. Net interest |[290. Gross saving |292. Personal 294. Undistributed | 296. Capital con- | 298. Government
and profits and saving corporate profits sumption surplus or deficit
quarter inventory vatu- plus inventory valu-| allowances
ation adjustment ation adjustment
(Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil, dol.) bil. dol.) bil. dol.) bil, dol.)

1968
First quarter...... 8.3 26.4 121.6 40.8 19.3 72.3 -10.7
Second quarter. ... 86.0 27.3 129.6 b5 22.6 73.7 -11.2
Third quarter.. ... 87.4 28.2 129.8 36.5 23.3 4.6 4.5
Fourth quarter. .. .. 87.1 29.1 133.5 39.6 21.3 75.5 -2.9

1969
First quarter...... 87.1 29.7 138.5 34.3 19.6 77.0 +7.7
Second quarter. .. .. 87.4 30.4 42,5 33.3 19.2 78.2 +11.8
Third quarter. . .... 86.8 31.0 19.1 42.0 19.7 79.4 48.0
Fourth quarter. .. .. 82.0 3.7 1U4.2 4.1 15.4 80.7 +7.1

1970
First quarter...... 76.7 32.4 139.3 44.8 13.6 82.1 ~1.2
Second quarter. .. . . 7.5 33.1 138.5 51.5 .3 83.6 -10.9
Third quarter.. ... 78.4 33.8 140.6 52.7 14.1 85.0 -11.2
Fourth quarter. .. .. r73.3 34.5 r134.3 51.8 rl3.3 86.5 w-17.3

197
First quarter...... (wa) p35.2 (na) p51.3 (NA) p38.4 (Na)
Second quarter ....
Third quarter. . ....
Fourth quarter.. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order, Complete titles and sources are shown at the back of the book, The #” indicates revised; “p", preliminary;
“g", estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 16 and 17.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

Mé{?%%gscsONUM'C m EMPLOYMENT AND UNEMPLOYMENT
ROUGHLY COINCIDENT
TIMING CLASS .... LEADING INDICATORS INDICATORS
Mfi,"r‘(’)'cgggf“"'f‘i.c ..... Marginal Employment Adjustments Job Vacancies
*1, Average 21. Average 4. Nonmagricul- }2. Accession *5. Average 3. Layoff rate, | 49. Nonagricul- | 46. Index of
Year workweek of weekly overtime | tural placements, | rate, manufac- weekly initial manufacturing tural job help-wanted ade
and production work- | hours, production} all industries® | turing* claims for unem- apenings un- vertising in
ers, manufac- workers, manu- ployment insur- filled? newspapers
month turing® facturing? ance, State pros
(Per 100 grams? (Per 100
(Hours) (Hours) (Thous.) employees) (Thous.) «employees) (Thous.) (1967 =100}
1969
Januaty........... 40.6 3.8 448 4.9 B 179 1.1 372 120
Febary.......... 40.1 3.5 459 4.7 186 1.1 375 123
March............. 40.9 3.7 439 4.8 185 1.1 365 124
April ool 40.8 3.7 447 4e9 181 1.1 377 126
May .............. 40.7 3.7 434 4.8 182 1.1 387 125
June....ieiiiiee 40.7 3.7 456 4.9 197 1.2 383 122
July. ool 40.6 3.6 438 47 195 1.1 358 122
August............ 40.6 3.6 425 4e5 196 1.2 346 120
September......... 40.7 3.6 421 4.8 200 1.2 346 FD 126
October........... 40.5 3.5 405 4.7 202 1.3 343 122
November ......... 40.5 3.5 401 by 211 1.3 338 119
December ......... 40.7 3.5 376 4.6 210 1.4 319 117
1970
January........... 40.3 3.3 387 4.2 232 1.5 314 109
Febrary.......... 39.9 3.2 361 4.3 250 1.7 306 109
March............. 40.2 3.2 357 3.9 263 1.8 292 r103
April o.oooeeel 40.0 3.0 349 4.0 326 2.0 272 100
T 39.8 2.9 338 4.2 313 1.9 257 97
June........oo.l 39.8 3.1 329 4.0 303 1.9 250 94
July. ool 40.1 3.0 (na) 4.1 265 1.6 (na) 92
August. ........... 39.8 3.0 4.1 288 1.8 91
September......... 39.3 2.8 3.8 338 1.9 87
October........... 39.4 2.8 3.6 341 2.2 78
November .. 39.6 2.7 3.7 338 2.0 80
December ......... 39.6 2.7 3.8 297 1.8 80
1971
January........... 39.8 r2.8 r3.7 282 rl,7 r75
Febnary.......... r39.5 r2.9 p3.7 278 pl.6 il
March............. p39.9 pR.7 (na) 291 (NA) 78
Aprif .............
May .......oooeues
June.....oll
July....oooiiiii,
August............
September.........
October...........
November . . ..
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are

indicated by [); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series

preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;
and “NA", not available.

Graphs of these series are shown on pages 18, 19, and 36.

1Series that reached their high values prior to 1969 are: Series 1, 41.6 reached in Mar. 1966; Series 21, 4.1 in May 1966;
Series 4, 586 in May 1962; Series 2, 5.2 in Mar. 1966: Series 49, 437 in July 1966. ?pata exclude Puerto Rico which is
included in figures published by source agency.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC EMP ~Con.
AIOR ECONOMIC m LOYMENT AND UNEMPLOYMENT=Con
LAGGING
AN NCIDENT INDI -Con.
TIMING CLASS ROUGHLY COINCIDENT INDICATORS-+Con INDICATORS
Minor Economic i ; Long-Duration
Process......... Comprenensive Employment Comprehensive Unemployment Unemployment
48. Man-hours *41, Number of 42. Persons *43. Unemploy- 45, Average 40. Unemploy- #44, Unemploy-
in nonagricultural | employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
Year establishments nonagriculturat nonagricultural unemployme nt married males unemployed 15
and payrolls, activities, labor rate, State weeks and over
month establishment force survey programs!
(Ann, rate, bil, | survey
man-hours) (Thous, (Thous.) (Percent) (Percent) (Percent) (Percent)
)
1969
137.22 69,352 73,271 3.4 2,1 1.4 0.4
137.21 69,605 73,682 3.3 2.1 1.4 0.4
138.41 69,827 73,870 3.4 2.0 1.4 0.4
138.60 69,992 73,895 3.5 2.0 1.5 0.5
139.22 70,172 73,675 3.4 2.0 1.5 0.5
139.26 70,347 7%,110 3.4 2.1 1.5 0.5
139.50 70,400 74,4365 3.5 2.2 1.6 0.5
139.75 70,497 74,582 3.5 2.1 1.5 0.5
139.76 70,567 4,696 3.8 2.2 1.7 0.5
139.90 70,836 75,000 3.7 2.2 1.6 0.5
139.97 70,808 75,088 3.5 2.3 1.5 0.5
December ......... (| 140.25 70,842 75,298 3.6 2.3 1.7 0.5
1970
Japuary ...l 139.44 70,992 | 75,504 3.9 2.5 1.9 0.5
February.......... 139.70 71,135 75,300 42 2.6 2.0 0.6
March............. 140.21 [/ 71,242 7545436 bed 2.7 2.2 0.7
April oot 139.74 71,149 75,317 4.7 3.1 2.3 0.7
May .....ooonnnen. 139.05 70,839 75,031 4.9 3.6 2.5 0.7
June.....ooene. 138.39 70,629 145763 4.8 3.7 2.5 0.8
July .o, 138.70 70,587 75,066 5.0 3.5 2.7 0.8
August............ 138.24 70,424 75,073 5.1 3.7 2.8 0.9
138,09 70,531 75,043 5.4 bod 2.9 0.9
187.04 70,182 75,398 5.5 A 3.0 0.9
136.97 70,085 75,197 5.9 A 3.2 1.1
137.32 70,303 75,055 6.2 3.9 3.4 1.3
January ...l rl37.55 170,652 75,451 6.0 3.6 3.3 1.3
February.......... r136.72 170,559 75,208 5.8 3.7 3.2 1.3
March............. p137.97 p70,568 75,079 6.0 3.8 3.2 1.3
April ...oeiiiinans
May oooevvvninnnn
June.....iiinens
July.ooooiiiiinnn,
August............

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [A); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
H Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, Series
preceded by an asterisk (*) are included in the 1966 NBER “short list" of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated;
and “NA", not available.
Graphs of these series are shown on pages 19, 20, 38, and 39.
lpata exclude Puerto Rico which is included in figures published by source agency.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
AIOR ECONOMIC PRODUCTION, INCOME, CONSUMPTION, AND TRADE
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS
Mg‘%;s:;’_"?'f'i.c """" Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade
*200. Gross na- |*205. Gross na- [*47. Index of  [*52. Personal |[53. Wagesand |*56. Manufac+ |57. Final sales | *54, Sales of
Year tional product | tional product industrial pro- income salaries in min- { turing and trade | (series 200 retail stores
in current dol-  |in 1958 dollars |} duction ing, manufactur- { sales minus series
maomh lars if:g, and con- 245)
struction
(Ann, rate, (Ann. rate, (Ann, rate, Ann. rate, Ann, rate
bil. dol.) bil. dol.) (1957-59=100) bil. dol.) (bil. dol.) (Mit, dol.) (bil. dol.)’ (Mil. dol.)
1969
Janvary........... 169.1 720.2 187.2 100,192 28,955
February.......... 97.6 T22.1 170.1 725.2 187.6 101,418 900.2 29,257
March............. ves oo 171.4 732.0 190.9 101,776 PR 28,881
April en cen 171.7 736.3 191.6 102,704 ces 29,409
May .... 923.7 726.1 172.5 740.9 192.,6 103,349 915.9 29,386
June.............. eee ves 173.7 746.2 194.7 104,140 ves 29,371
Wy, oes oo 174.6 752.7 195.7 103,668 e 29,090
August, ..o 942.6 730.9 174.3 758.5 197.1 105,295 931.2 29,346
September......... vee oo 173.9 763.1 198.0 106,078 vee 29,259
October........... . e 173.1 766.7 198.8 106,593 ces 29,620
November ......... 951.7 729.2 171.4 770.6 198.8 105,566 9%y 5 29,471
December ......... ces .es 171.1 T74.3 200.6 105,021 vee 29,419
1970
January ........... eee “ee 170.4 777.8 199.1 104,932 vos 29,570
February . . . 959.5 723.8 170.5 781.5 198.9 106,164 957.9 29,980
March............. vee cee 171.1 787.6 | 200.7 105,487 ree 29,801
April ..oivnn... .ee ces 170.2 806.0 199.2 105,087 oee 30,536
May .....eeeennn 9711 724,.9 169.0 799.7 197.7 106,847 968.1 30,502
JUNC. e, vee cee 168.8 798.2 198.0 107,612. coe 30,518
July..ooiinal 169.2 803.3 198.9 108,393 30,729
August, ........... 985.5 T27.4 168.8 806.4 198.8 108,175 980.0 30,781
September......... vee oo 165.8 811.9 198.3 108,074 ree 30,885
October........... cee . 162.3 809.9 193.7 106,22/ . 30
November ......... 989.9 720.3 161.5 812.6 193.6 104,917 986.3 30:2318’
December ......... cee ces 164.4 817.5 199.1 107,075 cos 30,537
1971
Janvary............ oo “ee r165.6 r827.4 199.8 108,942} {{) pl,016.0 31,100
February.......... [®p1,018.4 B p731.6 r164.9 r830.4 r19%.1] ® pllo:ooo Bt )3 p31:341
March............. plé5.2 A p836.3 p200,2 (NA) (NA)
April ..ooveeinnnn.
May ..............
June. ...
July..ooooiiil
August............
September. ........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart BB). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;
and "NA”, not available.
Graphs of these series are shown on pages 21, 22, and 38.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS .. ..... :x3 FIXED CAPITAL INVESTMENT
TIMING CLASS .... LEADING INDICATORS
Mg]r?)’ceE::.n?Ti.c ..... Formaémgrgﬁiggss ness New lnvestment Commitments
*12. Index of net {13, Number of new |*6. Value of 8. Index of *10. Contracts  |11. Newlyap- 24 ‘fac';'erg[;,
business formation | business incorpora~ | manufacturers’ | construction and orders for proved copital | EACTHELS
Year tions new orders, contracts, total plant andequip- | appropriations, Sew oxt efs.if |
a"dh durable goods value * ment 1,000 manuface | ggg;si ncdipstra: s
mont| industries turing corpora- | &
tionst
(1957-59=100) (Number) (Bil. dol.) (1967=100) (Bil. dol.) (Bil. dol) (Bil. dol.)
1969
January........... 125.2 21,364 29,94 132 8,61 vee 6.31
February.......... W 125.8 22,105 30.20 132 7.86 6.74 6.53
March............. 123.2 22,083 29.95 117 7.64 vee 6,42
Aprid coieniiaene, 123.8 23,262 30.86 118 8.21 ces 7.05
May ......ccovennt 123.1 23,118 30.50 135 8.10 W 7.76 6.52
June....ooiien 123.6 23,439 29.56 120 7.41 vee 6.46
July.oviiiiinnanne. 124.6 23,366 31.06 116 7.77 vee 6.40
August ... 124.2 22,871 31.46 139 7.61 7.75 6.29
September 123.1 22,594 B/ 31.99 112 8.37 ces 7.09
October........... 123.2 ) 24,263 31.44 126 7.89 von 6.35
November ......... 121.7 23,125 31.05 115 7.88 7.59 6.7
December ......... 122.3 22,404 30.21 11 8.38 ees 6.54
1970
Japuary ........... 121.9 22,397 29.05 131 r8.85 cee 6.54
February.......... 121.7 23,152 29.37 137 8.58 6.58 6.63
March,............ 117.1 21,383 28,86 132 7.61 vee 6.00
116.0 21,939 28.45 130 8.17 ves 5,98
113.9 22,267 29.98 110 7.57 6.51 6.30
112.8 22,192 30.03 120 7.64 “es 6,28
112.7 22,106 31.40 116 7.87 cer 6.4
August. ........... 111.8 22,055 30.54 135 7.77 6.62 6.30
September......... 112.8 2,372 29.86 118 8.02 vee 6,76
October ........... 1.4 21,625 28.50 115 7.29 . 6.55
November ......... 11.7 22,382 29.01 130 8.18 p6.11 6.87
December ......... 111.4 22,085 30.60 132 7.64 vee 6.55
1971
January . .......... 113.6 r22,338 31.40 117 8.35 ves 6.
February .. 113.8 20,923 r31.87 126 [ r9.02 (NA) ) r7.§2
March......... e {na) (Na) p3l.18 B L1 p8.27 pb.72
April .............
May ........oonee
June, e i
July.oioiiiianen
August,...........
September.........
October...........
November .........
December .........

 NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
. Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;
and “NA", not available.

Graphs of these series are shown on pages 23, 24, and 36.

1This ig a copyrighted series used by permission; it may not be reproduced without written permission from the souree apency:
McGraw-Hill Information Systems Company, F. W. Dodge Divigion (series 8), or The Conference Board (series 11).
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC B Fixeo capimaL IvESTHENT-Con,
TIMING CLASS .... LEADING INDICATORS--Con. ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
i -
;:",‘(’,’CESCQ f“_”f"_c ..... New fnvestment Commitments--Con, Backlog of Investment Commitments Investment Expenditures
9. Construction 128, New private | *29. Index of new | 96. Manufacturers’ |97. Backlog of *61. Business 69. Machinery and
contracts, commer- | housing units private housing unfilled orders, capital appropria- | expenditures on equipment sales
Year cial and industrial { started, tota! units authorized by | durable goods tions, manufactur- | new plant and and business con-
and buildings* local building industries ing? equipment, total | struction expendi-
month permits tures
(Mi. sq. ft. floor )
space) (Ann, rate, thous.) (1967=100) (Bil. dol.) (Bil. dol.) (Ann, rate, bil. dol.)j(Ann, rate, bil. dol.)
1969
January........... B 94.43 1,705 129.2 84.25 .- v 89.62
Febuary .......... 69.98 1,639 127.3 84..60 .ee 72.52 90.88
March............. 63.50 1,588 124.1 84.91 21.54 cee 90.19
Aprifveiieaate, 65.82 1,505 123.9 85.91 cee 89.12
May ......ovneen 35.60 1,533 116.7 86.70 ‘ee 73.94 90.29
June.......ooouens 80.37 1,507 118.1 85.97 22.83 91.75
ly.oooiiiin, 73.70 1,429 113.1 Be6.82 e - 92.11
Auvgust............ 71.96 1,376 116.0 86.74 ven 77.84 9,.22
September . ........ 68.90 1,481 1092 86.81 23.48 e M 97.98
October........... 79.96 1,390 106.2 86.56 - 94..81
November ......... 64,.31 1,280 106.1 86.60 .ee 77.84 93.31
December ......... 86.89 1,402 103.2 86.21 [|) 23.85 cae 92,06
1970
January........... 88.86 1,059 92.0 85.32 es ce 93.61
Febrary.......... 80.95 1,306 98.1 84.42 ves 78.22 96,37
March............. 67.11 1,392 95.1 83.52 23.53 e 94.30
April .o 64,.00 1,224 103.2 82,34 ces cee 91.83
May .....ooeeenin 58.19 1,242 114.7 81.82 e 80.22 96.78
June......oeellLl. 5447 1,393 112.6 81.22 22.85 ves 94.15
ly. oo 70.45 1,603 114.7 81.30 ces eee 96.67
August. ........... 61.04 1,425 120.8 80.56 .. Hea1.88 96.67
September......... 60.16 1,509 121.6 79.56 22.30 ces 95.68
October..... 51.71 1,583 133.5 78.69 oo . 93,27
November ... 54.00 1,693 130.3 78.88 cee 78.63 93.83
December ......... 54.69 H 2,054 B 155.0 79.46 p2l.67 cee 93.87
1971
January........... 54.37 rl,725 143.3 80.33 ‘oo vee r97.53
February.......... 50.04 1,724 r137.0 r80.84 ves a80.55 PO7.47
March............. 65.44 pl,918 pl41.8 p80.33 (NA) ces (NA)
April ....oooianlt. cee
May .............. a82.54
June.......oaelen.
July..ooooiiiiii,
August............
September.........
October...........
November ... .
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are

indicated by [|); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series

preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r” indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated;
and “NA”, not available.

Grophs of these series are shown on pages 24, 25, 36, and 39.

1Phis is a copyrighted series used by permission; it may not be reproduced without written permission from the source agency:
MeGraw~Hill Information Systems Company, F. W. Dodge Division (series 9), or The Conference Bosrd {series 97).
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAIOR ECONOMIC ] INVENTORIES AND INVENTORY INVESTMENT
TIMING CLASS ... LEADING INDICATORS LAGGING INDICATORS
Minor Economic; ; -
Process. ........ Inventory Investment and Purchasing Inventories
245. Change inJ*31, Change in | 37. Purchased [20. Change in ]26. Production |32, Vendor 25. Change in  |*71, Manufac- ]65. Manufac-
business book value of ) materials, com-j book value of materials, com- | performance, funfilled orders, | turing and turers' invens
Year inventories® Imfg. and trade | panies report- | mfis.’ inven- |panies reporting| companies re- | durable goods {trade invento- |tories of
and inventories, ing higher tories of mtis, ) commitments 60 | porting slower }industries 1 ries, book finished goods,
month total inventories 1 { and supplies |days of ionger@?{ deliveries ®? value book value
(Ann. rate, (Ann. rate, (Percent (Ann, rate, (Percent (Percent
bil. dol,) bil. dol.) reporting) bil. dol.) reporting) reporting) (Bil. dol.) (Bil. dol.) (Bil. dol.)
1969
January........... +6.3 43 +0.3 57 62 +0.58 153.23 29.14
Febiuary.......... +7.4 +15.7 47 0.1 58 61 +0.36 154.54 29.42
March............. oo +13.6 49 +3.2 63 61 40.31 155.67 29.67
April .....oollll aee +12.3 49 +1.3 65 68 41.00 156,70 29.98
May ...l +7.9 +10.6 51 +1.6 64, 69 +0.79 157.58 30.31
Jure..ooiiiiinnn. aee 4+11.6 49 -1.0 66 70 -0.74 158.55 30.45
July.ooveiiiiinnn. ees +13.0 50 0.0 59 66 +0.85 159.63 30.66
August............ +11.3 +13.2 51 0.0 63 68 -0.08 160.73 30.90
September......... ‘e +13.3 50 +1.5 65 66 +0.07 161.84 31.06
October........... ven +17.9 54 +3.3 63 65 -0.24 163.33 31.24
November ......... +7.2 +5.2 57 +1.0 65 62 +0.04 163,76 31.52
December ......... ces +13.8 48 +2.9 65 64 -0.39 164.92 31.64
1970
Japuary........... vee -2.6 50 4.3 61 56 ~0.88 164.70 32.48
February.......... +1.6 +11.3 50 +5.5 62 58 -0.90 165.64 32.15
March............. eee +6.1 51 1.4 56 50 -0.90 166.15 32.33
Al coveeennnnnes ces +10.9 45 ~1.4 60 52 -1.18 167.06 32.97
May .............. +3.1 -3.9 40 -1.8 57 72 =0.51 166.73 32.95
June..ooin e +7.7 46 -0.2 55 69 ~0.60 167.38 33.09
Jly.ooviiiin, e +15.1 46 -0.3 52 50 +0.08 168,64 33.36
Auvgust............ +5.5 +8.7 44 +1.9 50 45 =0.74 169.36 33.56
September......... vee +8.1 47 +0.6 52 45 =1.00 170.04 33.70
October........... aee 4+3.8 46 +3.6 54 38 -0.87 170.35 34.18
November ......... +3.6 +.3 47 +3.6 54 36 40.19 170.87 34.38
December ......... ces r+3.2 hé +2.4 52 36 +0.58 r171. % 34.32
1971
Janvary ........... ves r+3.5 46 -0.7 52 38 +0.87 r171.43 34.50
February. .. P4 pth.l 49 -0.9 59 bb r+0.51 | [@PRL71.77}  [H)34.64
(Na) 51 (wa) 56 46 p=0.51 (ma) {na)

NOTE; Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are

indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
- Series numbers are for identification only and do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;
and “NA", not available.
Graphs of these series are shown on pages 26, 27, 37, and 39.
iseries that reached their high values prior to 1969 are: Series 245, +19.9 reached in 4th quarter 1966; Series 31, +20.8 in
June 1966; Series 37, 63 in Nov. 1964; Series 20, +5.9 in Aug. 1966; Series 26, 75 in Oct. 1966; Series 32, 86 in Mar. 1966;

Series 25, +1.90 in Mar. 1966.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

WAJOR ECONOMIC B PRICES, COSTS, AND PROFITS
PROCESS .......
TIMING CLASS ... LEADING INDICATORS ROUGHLY COINCIDENT | LAGGING INDICATORS
Minor Economic Sensitive chm- Stock Prices Profits and Profit Margins Comprehensive Wholesale Unit Labor Costs
Process......... modity Prices Prices
*23. Index of |*19. index of |*16. Corpo- |22. Ratio of 15, Profits }*17. Ratio, {55. index of |58. Index of |68. Labo *
Year industrial stock prices, Jrate profits  Jprofits to | (after taxes) |price to unit [wholesale  fwholesale | cost (curf ngér'ggg? g
o m@terlals] 500 commoln after taxes  fincome orig- |per dollar of |labor cost [prices, indus.|prices, mfd. |doL.) per unit|per unit of
month ﬁpnces@ : stocks @ inating, cor- |sales, all mfg} index, mfg,1 |commod. @ | goods ® of gross prad. | output, mfg.
(Ann. rate F:(;lalge,lall cor- * (195f$ o
nn. rate, . nonfin, corp.
(1967=100) | (1941-43=10)] bil. dol.) | (Percent) | (Cents) {(1957-59=100)| (1967=100) { (1967=100) | (Dollars) |(1957-59=100)
1969
January........... 103.0 102.04 cee cee ves 98.8 104.3 104.3 vee 112.6
Febuary.......... 105.9 101.46 49.5 10.7 5.0 99.9 104.8 104.7 0.745 111.8
March.......oounus 106.5 99.30 99.6 105.4 105.2 . 112.7
Aprit..oooonnl, 108.9 101.26 eon | 99.4 105.5 105.3 113.1
May .....ooeennnns 110.0 104.62 ] ®49.7 10.5 4.9 99.7 105.5 105.7 0.755 113.1
June.....oieeee, 111.2 99.14 99.8 105.5 106.1 113.4
July...ooeei, 112.0 94,.71 99.8 105.7 106.4 113.7
August............ 114.5 9%,.18 4791 . 9.9 4.8 99.0 106.1 106.5 0.767 114.7
September.......... 116.9 94.51 cas cee ces 98.9 106.5 106.7 ves 115.2
October........... 115.1 95.52 98.5 107.1 107.4 116.4
November ......... llf}.l 96721 47.1 9.7 4.5 98.0 107.4 107.7 0.783 117.3
December ......... 116.7 91.11 . .. 97.1 107.8 108.1 118.7
1970
Japuary........... 118.9 90.31 ees cee e 97.6 108.3 108.8 cee 119.0
February.......... 119.5 87.16 446 9.0 4.2 98.2 108.7 109.1 0.799 118.5
March............. 118.7 88.65 o cee .o 98.0 108.9 109.3 cee 119.0
April ...oooeien.a. 118.2 85.95 98.5 109.3 109.6 118.7
May ...oeeennnns 117.5 76.06 43.9 9.0 4.3 97.9 109.7 209.7 0.802 119.6
June.............. 114.8 75.59 e ees ves 97.9 109.8 110.0 119.9
July..ooovniiaa... 112. 75.72 eoo | “ee coe 98.3 110.0 110.6 s 120.0
August............ 111.2 77.92 45.4 9.1 4.0 98.1 110.2 110.6 0.811 120.3
September......... 110.5 82,58 95.9 110.4 110.8 cos 123.2
October........... 109.5 84.37 96.6 111.3 111.2 122.8
November ......... 108.9 84,.28 T4lb r8,2 3.6 96.8 111.3 111.2| gEro.828 .122.%6
December ......... 106.4 90.05 oo see cee r95.6 111.7 m.2 .o r124.1
1971
January........... 105.9 93.49 os et et r96.1 112.2 111.8 ‘s r124.2
February.......... 107.2 97.11 (M) (na) (n4) r96.0 112.5 112.4 (na) r124.9
107.8 99,60 96.0] [H112.8] M112.7 ‘@pl5.2
210.4| °103.66 '
QOctober.,.........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are

indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series

preceded by an asterisk (*) are inc‘uded in the 1966 NBER “short list” of indicators (chart BB). The “r" indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated;
and “NA”", not available. Graphs of these series are shown on pages 28, 29, 37, and 39.

*Series_thaf. reached their high values prior to 1969 are: Series 23, 123.0 reached in Mar. 1966; Series 19, 106.48 in Dec.
1968: Series 22, 13.9 in lst quarter 1966; Series 15, 5.8 in 1lst quarter 1966; Series 17, 105.2 in July 1966.

2Average for April 6, 13, and 20. 3Average for April 21, 22, and 23.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONIMIC
AIOR ECONOMIC 2 voney ano ceoiT
TIMING CLASS .... LEADING INDICATORS
Mg‘:)'cggg.m."f”‘c ..... Flows of Money and Credit Credit Difficulties
98. Change in  [85. Change in  133. Netchange in | *113. Netchange | 112. Change in | 110. Total pri- [ 14. Current lia- |39, Delinquency
) money supply U.S. money mortgage debt in consumer business loans | vate borrowing  }bilities of bus- | rate, 30 days
Year and time supply held by fin. inst. | instaliment ness failures @ and over, total
and deposits and life insur- | debt? installment
month ance companies loans®
(Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
percent) percent) bil. dol.) bil. dol.) bil.dol.) mil. dol.) (Mil. dol.) (Percent)
1969 Revised?
January........... -1.19 +4.26 +20.70 +7.69 B +14.88 e 75.03 cee
February.......... 42,09 +7.27 +23.81 49.58 +8.88 97,888 89.99 1.55
March,.....ovenees +0,30 +4.82 +19.75 +7.75 +7.45 ves 84.12 vee
Aprit ...l +1.:49 +5.40 +22.04 +9.12 $14.78 ves 118.76 1.61
May ....ccoovnnens +0,60 +3.58 +19.52 +10.15 +10.90 {103,028 92.60 ces
June....oonnannn, +0.89 +,.76 +22.22 +9.54 +11.59 ces 91.92 1.65
BT 1.1 +4.15 +17.21 +7.46 +13,36 e 112.73 eoe
Auvgust............ -9.57 ~-2.95 +21.48 +7.20 +8.47 89,148 62.83 1.70
September.......... -1.21 +1.18 +20.75 +8.38 +12.14 cen 73.70 vos
October........... -0.60 +2.37 +19.10 +8.03 +14.87 ces 116.44 1.72
November ......... +0.30 .77 +19.14 744 +5.90 85,656 127.1, cen
December ......... +2.11 40.59 +14,. 36 +4.98 48.70 ves 96.85 1.76
1970
January ........... 40.90 49.43 r+17.32 +4.56 -0,30 vee 137.28 ves
Februaty.......... -1.51 -4.09 +14. 56 +5.02 +10,61 78,172 139.39 1.80
March............. +11.76 +12.32 412,20 +2.38 +2+92 veo 120.02 ees
April .o..o.oe...l +14.63 19.87 +13.72 +3.55 +3.53 131.90 1.76
May ..oovinenns +7.96 +5,18 +18.06 +4.98 +5.60 86,732 147.89 ces
June. .., +6.74 +2.29 +21.23 +5.29 +2.15 ves 170.50 1.82
July.ooeniiiiil +20.40 +5.73 +22.78 +5.32 +2.10 P 251,92 cee
August............ +17.77 +6.84 +20.58 +2.78 +74.40 79,860 169.59 1.89
September......... +17.79 +5.67 +23..41 +4.31 0.00 cee 232.94 oo
October........... +10.85 +1.13 +23.78 -0.98 -19.07 ceo 144 T7 1.92
November ......... +9.10 +2.82 +20.23 -3.62 -8,02 p86,092 119.84 cen
December ......... +17.79 +6.18 E) r+28.09 +0.25 -5.15 PN 121.72 1.90
1971
Janwary ......... .. +13.75 41.12 +21.71 +1.04 .81 vee 168.80 e
Februaty .......... E)r+21.60 | [ r+13.97 (na) +1.22 +5.90 (ma) 150.90 (na)
p+l8.59 p+10.49 (NA) +1.,88 224,65
August............
September..........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p", preliminary; “e", estimated; “a", anticipated;
and "NA", not availzble.
Graphs of these series ore shown on pages 30, 31, and 37.
} Series that reached their high values prior to 1969 are:
Series 39, 1.50 in Oct. 1968.
2gee "New Features and Changes for This Issue," page iii.

Series 113, +11.36 in Oct. 1968; Series 14, 58.65 in Nov. 1968;
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC -
AOR ECONOMIC m MONEY AND CREDIT~Con,
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic Bank etandi Interest Rates on Business
Process. . .. ..... Reserves Money Market Interest Rates Outstanding Debt Loans and Mortgages
93. Free 114. Treasury [116. Corporatef 115. Treasury [117. Municipal | 66. Consumer |*72, Commercialf *67. Bank 118. Mortgage
reserves @ bill rate @  |bond yields @ | bond yields @ | bond yields @ |installment  |and industrial | rates on short- | yields, resi-
Year debt loans outstand- | term business | dential @
and - ing, weekly re- ] loans, 35
month porting large com] cities @
mercial banks
(Mil, dol.) (Percent) (Percent) (Percent) (Percent) (Mil, dol.) (Mil. dol.) (Percent) (Percent)
1969 Revised?®
January ........... 480 6.18 7.29 5.7% 4.85 88,729 73,450 ves (Na)
February.......... ~596 6.16 7.33 5.86 4.98 89,527 74,4190 7.32 7.99
March............. ~701 6.08 7.76 6.05 5.26 90,173 74,811 .es 8.05
Aprit ... -{344 6.15 7.54 5.84 5.19 90,933 76,043 ‘e 8.06
May .............. -1,102 6.08 7.62 5.85 5.33 91,779 76,951 7.86 8.06
June.....o.lel, ~1,06/ 6.49 8.04 6.05 5,76 92,574 77,917 8.35
uly.ooooiiiiian, -1,074 7.00 8.06 6.07 5.75 93,196 79,030 ves 8.36
August............ =946 7.01 8,05 6.02 6.00 93,796 79,736 8.82 8.36
September . ........ 331 7.13 8.36 6.32 6.26 %494 80,748 cer 8.40
October........... =992 7.04 8.46 6.27 6.09 95,163 81,987 vee 8.48
November ......... -988 7.19 8.9 6.52 6.30 95,783 82,479 8.83 8.48
December ......... -329 7.72 9.22 6.81 6.82 96,198 83,204 e 8.62
1970
Januaty........... ~799 ® 7.91 9.00 6.86 6.65 96,578 83,179 e (RA)
February.......... -819 7,16 8.84 6.44 6.36 96,996 84,063 H)8.86 ®9.29
March............. -781 6.71 9.00 6.39 6.03 97,19 84,306 e 9.20
April .ooooieee.. =704 6.48 9.09 6.53 6.49 97,490 84,600 ces 9.10
May ...ooeennnnn. =795 7.04 9.53 6.9 A 7.00 97,905 85,067 8.49 9.11
June,...ooooiaill. -701 6.74 H) 9.70 B6.99 6.96 98,346 85,246 9.16
July.oeviiiiinns B ~1,217 6.50 9.09 6.57 6.53 98,789 85,421 9.11
August. ........... -682 6.41 9.08 6.75 6.20 99,021 | @86,038 8.50 9.07
-335 6.2 9.00 6.63 6.25 H) 99,380 86,037 9.01
-208 5.93 9.14 6.59 6.39 99,298 84,448 8.97
-305 5.29 8.97 6.24 5.93 98,996 83,780 8.07 8.90
-49 4.86 8.13 5.97 5.46 99,017 83,351 .o 8.40
=91 4.49 7.63 5.92 5.36 99,104 82,950 ves Em;
r-127 3.7 7.54 5.84 5.23 99,206 83,442 (wa) NA
March,............ p-140 3.32 T 5.7% 5.17 (NA) 83,599 7.32
April .............
May ............e
June.......ooellnn
July..oooooiiiietn
August............
September.........
Qclober...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H); for series fhat move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships or order, Complete titles and sources are shown at the back of the book, Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r” indicates revised; “p”, preliminary; “e", estimated; “a”, anticipated;
and “NA", not available.
Graphs of these series are shown on pages 32, 33, and 39.

1See "New Features and Shanges for This Issue," page iii.
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m CYCLICAL INDICATORS-Selected Indicators by Timing

.yl COMPOSITE INDEXES
810. Twelve |811. Twelve [820. Five 830, Six Leading Indicator Subgroups
Year leaders, re- | leaders, prior | coinciders, es | laggers (series
and verse trend ad-| to trend adjust- | timated aggre- 144, 61, 62, 67,
month justed(series| ment (same gate economic | 71, 72) 813, Marginal |814. Capital [815. Inventory |816. Profits [817. Sensitive
1, 5, 6, 10, 12,] components as | activity (series employment ad- | investment investment and | ability (series {[financial flows
16,17, 19, 23,1 in series 810) | 41, 43, 47, 52, justments commitments  { purchasing 16, 17,19)2  (series 33é 85,
29, 31, 113) 56) (series 1, 2, 3, |(series 6, 10, |(series 23, 25, 112, 113)
5)2 12, 29) 31, 37)2
(1967=100) | (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=:100)
1969
Janvary ........... 11/.8 107.2 115.5 116.9 103.3 110.9 100.6 101.9 104.8
February.......... 116.4 108.3 116.8 118.5 101.8 111.7 103.1 102.5 105.2
March............. 116.1 107.6 117.6 120.0 103.4 110.0 103.0 101.9 102.8
April.oooiiiiiall, 118.0 B 109.0 118.1 120.7 103.5 111.7 104.6 102.2 105.6
May ..ooovanninnn 118.2 108.7 119.0 122.1 103.2 110.0 104.5 103.1 103.8
June.............. 117.5 107.7 120.2 123.9 102.4 109.8 103.0 101.8 105.1
117.6 107.4 120.6 125.9 102.4 110.1 105.3 100.6 100.3
117.5 106.9 121.2 128.4 101.7 109.7 105.0 99.6 101.7
118.5 107.4 121.2 129.1 102.1 109.9 105.7 99.5 103.2
118.2 106.7 121.8 131.1 101.3 109.1 105.9 99.3 102.4
117.4 105.6 122.1 130.6 100.5 108.5 105.2 98.9 101.2
117.6 105.4 122.2 132.2 100.9 109.1 105.1 96.8 100,2
January........... 116.2 103.7 121.7 131.7 98.6 108.0 103.9 96.5 98.7
February.......... 116.5 103.7 121.9 131.2 97.2 108.4 105.4 95.8 98.3
March............. 115.0 101.9 122.0 130.5 96.4 105.6 104.8 95.9 98.3
April ool 114.9 101.5 ) 122.2 r130.7 Y%d 106.1 104.2 95.5 98.9
May .......ooeees 113.8 100.1 121.3 rl3l1.0 94.9 106.3 102.4 92.8 r100.2
June.. oo, 114.4 100.3 121.2 rl31.0 9.8 105.9 103.6 92.9 r100.2
July. ..ol 116.2 101.5 121.4 r131.7 97.0 106.7 104.2 93.5 ©101.3
August....... 115.4 100.4 121.1 rl31.9 95.5 106.4 102.4 94.1 +100.
September 1147 199.4 120.6] [Hrl132.3 93.0 106.7 102.3 r93. r100.
October........... rll3,7 r98.2 118.8 r130.8 92.2 105.8 101.6 r93.2 £94.9
November ......... rll4.1 r98.2 117.9 r128.9 93.0 106.7 102.6 92,5 £94.5
December ......... rl16.2 r99.6 19.1 r128.9 9,.5 108.1 r101.6 r93.1 ¥99.3
1971
January..... e rll8.1 rl00.9 r12l.1 r1l29.3 r95.2 109.1 rl01.9 r94.7 r97.2
February.......... rl19.1 rl0l.4 rl2l.5 r130.2 95.0 r109.6 r102.4 r95.6 p102.2
March............. [p1lo.8 pl01.6 pl22.0 pl30.9 (na) pl08.8 pl01.9 6.3 (ma)
April oooveeeia..
May .
June.........
July.......
August
September
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by |}, for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
(H). Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p", preliminary; “e", estimated; “a”, anticipated;

and “NA”, not available.

Graphs of these series are shown on pages 34 and 35.
‘Reverse trend adjusted index of 12 leaders conteins the same trend as the index of 5 coincident indicators.
?Series that reached their high values prior to 1969 are as follows: Series 813, 105.4 reached in Mar. 1966; Series 815, 109.3
in Mar. 1966; Serics 816, 104.6 in Feb, 1966; Series 817, 106.9 in Dec. 1968.
Jpxeludes geries 12, 16, 31, and 113, for vwhich data are not yet available.
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ANTICIPATIONS AND INTENTIONS

(MW AGGREGATE SERIES
Y 61. Business expenditures for new plant 410. Manufac-  1412. Manufactur-|414. Condition ]416. Adequacy |435. Index of
ear and equipment turers’ sales, ers' inventories, |of manufacturers’ {of mfrs.’ capac- {consumer
and totaf value total book value |inventories: per- {ity: percent sentiment
quarter a. Actua! b. Second c. First cent considered {considered inade-
expenditures  |anticipations as |anticipations as high less percent | quate less per-
percent of actual | percent of actual considered low  jcent considered
(Amn, rate, , , excessive (First quarter
bil. dol.) (Percent) (Percent) (Bil. dol.) (Bil. dol.) (Percent) (Percent) 1966=100)
1968
First quarter...... 68.09 100.0 101.2 145.4 83,8 22 35 95.0
Second quarter. . ... 66.29 104.0 102.1 149.6 85.6 22 35 92.4
Third quarter. .. ... 67.77 102.7 105.1 152.6 87.1 21 40 92.9
Fourth quarter. .. .. 69.05 103.9 103.1 156.6 88.6 16 42 92.1
1969
First quarter...... '712.52 102.7 102.8 159.6 90.4 18 43 95.1
Second quarter. .. . . 73.94 104.4 100.0 162.3 92.2 19 38 91.6
Third quarter. . .... 77.84 99.5 101.5 167.4 94,.2 22 39 86.4
Fourth quarter. .. .. 77.84 101.5 100.3 168.1 95.9 22 41 79.7
1970
First quarter...... 78.22 102.3 103.6 165.9 97.0 23 38 78.1
Second quarter. .. .. 80.22 100.5 103.4 166.6 97.7 23 36 75.4
Third quarter...... 81.88 99.0 101.7 170.2 98.7 21 33 7.1
Fourth quarter. .. .. 78.63 103.9 104.6 164.8 99.7 20 33 75.4
1971
First quarter...... a80.55 al72.7 a99.7 (NA) (NA) 78.2
Secand quarter .. .. 882.54 al76.5 al0l1.0
Third quarter. . ....
Fourth quarter.....
AGGREGATE SERIES-Con.
Y 420. Family income of households com- 425. Mean probability of substantial 430. Household purchases of new cars
eadr pared to a year ago, households reporting- | changes in family income of households
qu:rrlter a. A%lu?l 2-quarter moving average
a. No change| b. Higher c. Lower a. Increase |b. Increase |c. Decrease |(quarterly) Y i
in income ] income income in income less decrea;e[ in income b. Actual g.atl;stnm g'sl:)r:rlcc;g? toefd
(Ann. rate, | (Ann.rate, | (Ann. rate, | actual
{Percent) (Percent) (Percent) (Percent) (Percent) (Percent) mil. cars) | mil. cars) mil. cars) (Percent)
1969
First quarter. ... . 52.9 36.4 10.0 19.3 13.8 5.5 8.1 7.9 7.8 99
Second quarter ... . 53.0 35.9 10.5 18.3 12.5 5.8 8.4 8.3 7.6 92
Third quarter ..... 50.8 37.3 10.8 18.4 11.9 6.5 8.1 8.2 7.9 96
Fourth quarter. ... . 50.7 37.4 1.1 16.7 11.2 5.5 7.7 7.9 8.3 105
1970
First quarter...... 52.7 35.4 11.3 16.5 11.3 5.2 7.1 7.4 8.0 108
Second quarter .... 45.6 41.3 12.4 18.1 12.0 6.1 7.1 7.1 7.9 111
Third quarter ..... 46.2 39.9 13.0 18.6 13.0 5.6 7.7 7.4 7.5 101
Fourth quarter. . ... 48. 37.3 13.6 17.6 11.6 6.0 6.3 7.0 7.8 111
1971
First quarter...... 50.3 35.0 14.2 20;1 13.8 6.3 (Na) (n8) 7.7 (wa)
Second quarter ... 19.9 12.9 7.0 8.0
Third quarter ..... 18.2 10.9 7.3
Fourth quarter .... 16.7 9.4 7.3
1972
First quarter...... 17.2 10.5 6.7
Second quarter .. ..
Third quarter .....
Fourth quarter. . ...

NOTE: Series are seasonatly adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by@. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, The “r" indicates revised; “p”, preliminary;
“e”, estimated; “a®, anticipated; and “NA”, not available.

Graphs of these series are shown on pages 40, 41, and 42.
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ANTICIPATIONS AND INTENTIONS

DIFFUSION INDEXES

: D442, Net profits, manufacturing | D444, Net sales, manufacturin D446. Number of employees,
Ya%ad’ D440. New orders, manufacturing * and trade 2 and trade E manufacturing and [{ra()i’e 1
quarter Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
(4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span)
1968
First quarter...... 78 80 70 74 79 82 57 60
Second quarter. . ... 78 83 73 80 82 86 60 60
Third quarter...... e 82 72 78 82 86 58 58
Fourth quarter. . ... 80 81 74 73 84 84 60 60
1969
First quarter...... 81 82 70 78 80 86 59 60
Second quarter. .. .. 80 85 U4 79 84 88 60 60
Third quarter. . ..., 76 83 68 77 78 86 58 60
Fourth quarter. .. .. 72 80 66 76 76 83 58 59
1970
First quarter...... 66 76 61 70 70 vz 54 58
Second quarter « .« . 64 7 56 66 66 73 54 56
Third quarter. .. ... 60 U, 55 70 64 78 51 56
Fourth quarter. ... . 55 T4 56 66 62 76 50 54
1971
First quarter...... (NA) 76 (NA) 7n (nA) 78 (Na) 55
Second quarter ..., 78 A 80 58
Third quarter. . . ...
Fourth quarter. ...

DIFFUSION INDEXES--Con.

Year ?450. Level fof {nvpn- Selling prices
ories, manufacturing
quaarr‘ger and trade? D4Wé'%art1ruafca'1:1tunng D462, Manufacturing D464. Wholesale trade? D466. Retail trade
Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
(4-Q span) |} (4-Q span) {4-Q span) (4-Q span) (4-Q span) | (4-Qspan) | (4-Q span) | (4-Qspan) | (4-Qspan) { (4-Q span)
1968
First quarter. .. ... 68 63 78 76 A %, 81 78 88 81
Second quarter ... 68 66 80 79 76 76 82 82 88 84
Third quarter ..... 70 67 81 78 78 75 82 78 88 86
Fourth quarter. . ... 70 66 84 78 80 76 85 78 92 87
1969
First quarter...... 7 66 84 78 82 75 85 79 91 84
Second quarter ... . 70 68 84 80 80 79 85 80 90 84
Third quarter . .. .. 70 66 85 80 82 78 86 80 90 84
Fourth quarter. ... . 68 66 85 81 82 80 85 80 89 86
1970
First quarter. . ... . 66 62 84 78 80 79 87 V4 86 80
Second quarter ... . 61 61 82 78 80 76 85 80 86 80
Third quarter ..... 62 64 82 80 78 78 86 82 85 81
Fourth quarter .... 58 58 80 V4 75 75 84 80 86 80
19
First quarter. .. ... (NA) 60 (NA) 78 (NA) 76 (NA) 80 (Na) 80
Second quarter . ., , 62 78 76 82 80
Third quarter .. ..,
Fourth quarter. . ...

~ NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by@-. Series numbers are for
identification onfy and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “¢” indicates revised; “p", preliminary;
“g" estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 43 ond 44.
This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet, Ine.
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ANTICIPATIONS AND INTENTIONS

favd D!FFUSION INDEXES--Con.
D61. Business expenditures for new plant and equipment, D430. Freight carloadings @ 480. Change in
Yafﬂ all industries ‘ freight carloadings @
Quarter a, Actual b. Second c. First a. Actual b. Anticipations
expenditures anticipations anticipations carloadings
(Thous. of cars--
(1+Q span) (1-Q span) (1-Q span) (4-Q span) (4-Q span) 4-Q span)

1968
First quarter. ..... 66.7 61.1 55.6 31.6 73.7 =16
Second quarter. . .. . 47.2 83.3 61.1 68,4 63.2 +29
Third quartef...... 66.7 75.0 66.7 68.4 73.7 +52
Fourth quarter. . ... 50.0 88.9 55.6 57. 68.4 -1

1969
First quarter...... 83.3 9% .4 58.3 52.6 78.9 -19
Second quarter.... . 66.7 83.3 63.9 &1.4 89.5 =12
Third quarter.. ... . 75.0 61.1 66.7 42,1 84.2 wl,
Fourth quarter.. ... 41.7 55.6 58.3 (NA 84.2 +14

1970
First quarter...... 77.8 69.4 38.9 73.7 -6
Second quarter. .. . . 47.2 61.1 55.6 47.4 -29
Third quarter. ..« . 58.3 25.0 66.7 73.7 -68
Fourth quarter. .. .. 19.4 bdyody 50.0 (NA) -119

1971
First quarter...... (Na) 33.3 4.7 r-35
Second quarter .... 58.3
Third quarter. . ....
Fourth quarter.....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“g", estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on page 45.
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3] otHER KEY INDICATORS

m FOREIGN TRADE
500. Merchandise trade 502, Exports, excluding 506. Manufacturers’ new  §508. Index of export orders, § 512. General imports, total
Year balance (series 502 minus ] military aid shipments, orders for export, durable ] nonelectrical machinery
and series 512) total goods except motor vehi-
month cles and parts
(Mil, dol.) (Mil, dol.) (Mil. dol.) (1957-59=100) (Mil. dol.)

1969
January....o.aee +159 2,161 834 242 2,002
February .. . ~406 2,266 1,391 260 2,672
March,............ +206 3,188 1,118 222 2,982
April o oooveiiiel +136 3,318 1,110 248 3,183
May .............. +11 3,268 1,222 258 3,256
JUne...iiiieiann +27 3,179 1,211 280 3,152
July.oooen +108 3,182 1,215 276 3,074
August............ 4204 3,366 1,239 251 3,163
September. ... .... +262 3,31 1,317 266 3,078
October........... +250 3,342 1,34 257 3,192
November ......... +218 3,398 1,312 FIVA 3,180
December ......... +202 3,280 1,370 246 3,078

1970
Janvary .......... . +183 3,406 1,174 40 3,223
February.......... +269 3,547 1,561 244, 3,278
March............. +158 3,376 1,578 251 3,218
April ool +146 3,409 1,493 263 3,263
May ..oovennenen +323 3,661 1,175 266 3,338
June. ... +465 3,730 1,342 270 3,266
July ..., +Hib5 3,699 1,258 275 3,254
August............ +246 3,592 1,357 267 3,346
September. . ....... +125 3,553 1,674 262 3,428
October........... +188 3,689 1,384 222 3,500
November ......... +71 3,499 1,364 242 3,428
December ......... +166 3,570 1,884 236 3,404

1971
January ........... +49 3,735 r1,518 232 3,686
February.......... +136 3,690 pl,468 pl18 3,553
March.....oovvnens +245 3,815 (ma) (na) 3,569
Aprit ...l
[
June.....oiiennt
July..ooveinenn..
August, ...t
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect sefies relationships or order. Complete titles and sources are shown at the back of the book. The “1” indicates revised; “p", preliminary;
“e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on page 46.
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS

Year U.S. balance of payments 250. Balance on N?lt fapiltil mO}/ement(Sj plus 530. Liquid
— - - - 0ods and serv- unilateral transters and errors | liabilities to all
qu?:ger 520. Liquidity balance basis 522. Official settlements basis Fq?'fs, excluding and omissions foreigners>@
a, including b. Excluding a. Including b. Excluding military grants 525. L|qu1d|ty 521. Official
allocations of | allocations of allocations of allocations of balance basis settlements
DR R DR SDR ) ) 52 ;
(Mil. dol.) (Mil, dol.) (Mil, dol.) (Mil. dof.) (Mil. dol.) (Mil. dol.) (M|| dol.) (Mil. dol.)
1968
First quarter...... .ee =244, . 61 455 -699 -516 32,482
Second quarter. . ... oee +106 .. +1,652 853 =740 +799 32,51
Third quarter...... ves +145 aee +408 851 ~706 =443 33,493
Fourth quarter... .. ves +164 . -358 340 -176 -698 33,614
1969
First quarter...... ves -1,352 ces +1,453 r331 r-1,683 r+1,122 34,930
Second quarter. .. .. .ee -3,801 .. +1,315 r262 14,063 r+1,053 39,045
Third quarter. . . ... .eo -2,279 . -582 7665 r~2,944 1,247 42,655
Fourth quarter. .. . . ees +420 eee 4514 692 r-272 r-178 141,900
1970
First quarter...... 1,449 r-1,666 r-2,901 r-3,118 846 r-2,295 r=3,747 142,972
Second guarter. ... . r-1,235 r-1,452 r-1,780 r-1,997 rl,039 r-2,274 r-2,819 143,382
Third quarter. . ... . =600 r-817 r-1,815 r-2,032 r1,000 r-1,600 r-2,815 14,220
Fourth quarter...... =564, r-780 r-3,323 r-3,539 P78 p-1,348 P-4,107 P43,271
1971
First quarter. . .... (wa) (na) (na) (na) (na) (ma) (NA) (NA)
Second quarter ....
Third quarter. . ....
Fourth quarter.....
BALANCE OF PAYMENTS AND MAJOR COMPONENTS=Can.
Year 532, Liquid |[534. U.S. 535. Alloca- Goods and Services Movements, Excluding Transfers Under Military Grants
and andlpergai:{ official tions to the - - ) s Income on investment, militar
quartes g?{:t:gls"g) ia ra?s?t?‘@ lsjpgc i;f] Goods and services Merchandise, adjusted transactions, other semv., tota
D DIRWAE |22, Expots | 253, mports |536. Exports |537. Imports {540 Exports |54l imports
{Mil. dol.) (Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil, dol.)
1968
First quarter. ..... 18,407 13,926 . 11,932 11,477 7,946 7,820 3,986 3,657
Second quarter ... . 16,994 14,063 ees 12,685 11,832 8,386 8,132 4,299 3,700
Third quarter ..... 17,493 14,634 . 13,295 12,444 8,878 8, 569 49417 3,875
Fourth quarter... .. . 18,574 15,710 - 12,714 12,374 8,378 8,443 45336 3,931
1969
First quarter...... 16,911 15,758 e rll, 961 r1l,630 77,485 r7,588 4y 476 4,042
Second quarter .... 16,006 16,057 . 114,196 rl3,934 r9,490 r9,562 44706 4,372
Third quarter ..... 17,732 16,743 vee 14,592 rl3,927 9,608 9,281 4,984 44646
Fourth quarter. .. .. 17,162 16,964 ves r14,767 r14,075 r9,890 19,404 4,877 4,671
1970
First quarter...... rl9,5L 17,350 217 rl5,364 114,518 rl0,252 19,729 r5,112 14,789
Second quarter ... . 120,561 16,328 217 15,798 rls,, 759 r10,586 9,829 r5,212 14,930
Third quarter .. ... rR2,372 15,527 217 r15,969 114,969 r10,700 19,987 15,269 1,982
Fourth quarter .... PR4,504 PL4,487 216 pl5,831 15,047 r10,503 rl0,311 5,328 4,736
1971
First quarter...... (N4) (na) (NA) (na) (NA) (na) (na) (NA) (Na)
Second quarter .. ..
Third quarter .....
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement.
identification only and do not reflect series relationships or order.

“e”, estimated; “a", anticipated; and “NA", not;available; SDR indicates Special Drawing Rights.
Grophs of these series are shown on pages 47, 48, and 49,

lseries 520 (including allocations of SDR beginning 1st quarter 1970) minus series 250,
of SIR beginning 1st quarter 1970) minus series 250.
5Balance of payments basis:

quarter.

(exports) and Department of Defense purchases (imports).
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.
Year Income on Investment, Military Transactions and Other Services (components of series 540 and 541)
quirr‘?er Income on Investments Travel Military transactions Transportation and other services
542. U.S. invest- ] 543, Foreign 544, Receipts  |545, Payments | 546. Sales under |547, Military 548. Receipts 1549, Payments
ments abroad investments in | from foreign trav- | by U.S. travelers | military con- expenditures from for
the U.S. elers in the U.S. Jabroad tracts abroad _ ‘
(Mil. dol.) (Mil, dol.) (Mil, dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil, dol.) (Mil, dol.)
1968
First quarter...... 1,765 677 433 755 302 1,103 1,486 1,122
Second quarter. ... 1,990 732 431 737 344 1,112 1,534 1,119
Third quarter... .. .. 2,000 761 451 787 393 1,147 1,573 1,180
Fourth quarter. . . .. 1,935 762 460 743 357 1,173 1,584 1,253
1969
First quarter...... 2,089 905 501 820 391 1,198 1,495 1,119
Second quarter. .+ . 2,150 1,071 520 855 313 1,187 1,723 1,259
Third quarter...... 2,286 1,240 519 875 458 1,220 1,721 1,311
Fourth quarter..... 2,34, 1,247 518 840 352 1,245 1,693 1,339
1970 |
First quarter...... 2,499 11,343 r560 r925 r256 1,178 rl,797 1,343
Second quarter. . . . . 12,307 rl,320 r576 r988 r430 1,255 rl,899 rl,367
Third quarter. . .« r2,394 rl,287 r589 rl,026 r339 71,210 rl,947 +1,459
Fourth quarter. .. .. P2,417 1,160 p593 77 p454 pl,195 pl,864 1,404
1971
First quarter...... (NA) (NA) (1a) (Na) (na) (Na) (Na) (na)
Second quarter .. ..
Third quarter......
Fourth quarter.. ...
by BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.
Year Capital Movements plus Government Nonmilitary Unilateral T}ansfers
and irect investments curities invest 570. Government 575. Banking and
quarter 0 vestmen Securities investments grants and capital other capital transacs
560. Foreign invest-  [561. U.S, investments |564. Foreign purchases | 565. U.S. purchases transactions, net tions, net
ments in the U.S. abroad of U.S. securities of foreign securities
(Mil, dol.) (Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)
1968
First quarter. ... 251 451 839 304 -962 434
Second quarter ... .. 5 878 1,122 171 ~355 228
Third quarter .. ... 23 1,048 1,115 327 —762 156
Fourth quarter. . ... 41 831 1,312 453 =391 313
1969
First quarter...... 246 902 1,388 319 -860 132
Second quarter ... . 164, 1,015 365 539 -1,327 647
Third quarter ..... 152 877 396 567 -1,356 457
Fourth quarter. . . .. 270 276 963 69 59 -520
1970
First quarter...... 459 1,411 297 133 r-1,252 r-42
Second quarter ... 103 1,434 381 66 r-303 r-283
Third quarter ..... 216 711 697 549 r-940 r249
Fourth quarter ... . 99 P10 rp828 rp261 p-1,106 =745
1971
First quarter. .. ... (va) (NA) (Na) (NA) (na) (na)
Second quarter .. ..
Third quarter .. ...
Fourth quarter.. ...

_ NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only znd do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e”, estimated; “a”, anticipated; and "NA", not available.

Graphs of these series are shown on pages 50 and 51,
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m OTHER KEY INDICATORS

FEDERAL GOVERNMENT ACTIVITIES
Receipts and Expenditures Defense Indicators
Year
and 600. Federal | 601. Federal |602. Federal |264. National |616. Defense |621. Defense |[647. New or- | 648. New or- | 625. Military
month surplus (+) or | receipts, na- | expenditures, {defense pur | Department Department ders, defense | ders, defense | prime contract
deficit (-), na- | tional income }national income]chases obligations, | obligations, {products indus- | products awards to U.S.
tional income {and product and product total, excluding| procurement  1tries business firms
and product | accounts accounts military and institutions
i )
ac(c,f;,? Srate (Ann, rate, (Ann, rate, (Ann. rate, a55|s'tance
bil. doI.L bil. dol.) bil. dol.) bil. dol.) (Mil. dol.) (Mil. dol.) (Bil. dol.) (Bil.dol.) (Mil. dol.)
1969
Janvary........... 7,578 2,088 4.12 1.93 3,398
February.......... 49.5 197.2 187.7 78.6 7,050 2,075 4.10 2.17 3,441
March............. 6,543 1,701 3.81 2.17 2,904
.Y, 11 R 6,520 1,638 3.84 1.95 2,825
May .........ouee. +13.4 202.5 189.1 77.9 6,319 1,528 3.89 1.83 3,070
June...oiall, y 1,550 3.07 1.39 2,744
July. o 6,906 1,447 4.18 2.45 2,896
August +8.3 200.8 192.5 79.8 6,472 1,476 4.01 1.61 3,001
September . ........ ves ees vee vee 6,394 1,752 3.45 1.44 2,680
October........... cee .ee ces ces 7,041 1,867 4.18 1.89 2,987
November ......... +6.1 202.0 195.9 78.8 7,091 1,820 4.45 2.35 2,734
December ......... 7,088 2,103 4,09 1.93 2,765
1970
January........... ‘oo eee ven cee 7,045 1,807 3.65 1.90 2,855
February.......... -1.7 195.9 197.7 79.3 6,516 1,523 4£.02 1.74 2,623
March............. 6,519 1,669 3.98 1.58 2,904
April ............. cee 6,643 1,559 3.42 1.38 2,591
May . ..oiiiiiennt -14.2 196.7 210.9 76.8 6,118 1,486 4.08 1.89 2,545
June. ..o, . 6,505 1,771 3.51 1.85 2,896
July.ooionall 7,111 1,825 477 3.07 2,717
August............ -11.8 194.9 206.7 75.8 6,035 1,332 4.06 1.85 2,782
September......... 6,407 1,542 3.48 2.00 2,113
October........... LX) cen oo “os 6,251 1,459 3.95 R.12 3,464
November ......... r-1¢.1 rl91.7 209.9 74.6 7,166 2,041 4.08 R.02 2,746
December ......... “ee N ces cee 7,195 2,105 4.18 2.05 3,181
1971
January........... veo 7,055 2,239 3.99 2.17 2,508
Februa):y .......... (ma) (Na) pR14.0 P73.9 6,928 21791 r3.62 r2.36 2,619
March............. (ma) (NA) p3.64 pL.70 (na)
April .ooooviielt
May .......o.o.oe
June.....oooeilel,
July. .ol
August............
September..........
Qctober...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary,
“e", estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 52 and 53.
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D) oHER KEY INDICATORS

B price movements
Consumer price indexes Wholesale price indexes
Year
and
month 781. All items@® | 782. Food 783. Commodi- | 784, Services@ | 750. All commod-| 58, Manufac- 151. Processed | 752. Farm prod-
ties less foods ities @ tured goods @ | foods and ucts
feeds
(1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1957=100 (1967=100) {1967=100)
1969
Januaty ........... 106.7 106.0 105.6 108.8 104.3 104.3 103.8 105.4
Febuary.......... 107.1 106.0 106.2 109.4 104.7 104.7 104.1 105.0
March.........v0 e 108.0 106.6 107.1 110.3 105.3 105.2 104.8 106.5
April .......oiel 108.7 107.2 107.3 111.2 105.5 105.3 106.1 106.4
May .............. 109.0 107.8 107.6 11.7 106.3 105.7 107.3 109.1
June...ooianal i, 109.7 108.7 108.1 112.2 106.7 106.1 107.7 109.7
July oooiiinanes, 110.2 109.2 108.3 112.8 106.8 106.4 108.0 108.8
August,........... 110.7 109.7 108.4 113.5 106.9 106.5 108.3 109.5
September......... 111.2 110.4 108.8 114.3 107.1 106.7 108.0 109.6
October........... 111.6 110.4 109.4 114.7- 107.4 107.4 109.0 110.3
November ......... 112.2 111.6 109.6 115.3 108.1 107.7 109.7 112.6
December ......... 12.9 113a 110.0 116.1 108.5 108.1 1]0.2 112.9
1970
Janary........... 113.3 113.6 110.3 117.1 109.3 108.8 111.9 113.0
February .......... 113.9 114.3 110.5 118.0 109.7 109.1 112.1 113.7
March............. 114.5 114.5 110.7 119.3 109.9 109.3 112.5 114.3
April oot 115.2 114.9 111.4 120.1 109.9 109.6 113.0 112.0
May oveiiiinnnnn, 115.7 115.4 112.0 120.7 110.1 109.7 111.5 109.6
June. ..., 116.3 115.0 112.5 121.4 110.3 110.0 110.7 109.8
July .o 116.7 115.0 112.6 122.0 110.9 110.6 112.0 111.4
August............ 116.9 115.0 112.8 122.7 110.5 110.6 112.4 108.8
September......... 117.5 115.4 113.5 123.5 111.0 110.8 112.3 113.0
October........... 118.1 1us.5 114.2 124.1 111.0 111.2 112.1 109.9
November ......... 118.5 115.4 114.5 124.9 110.9 111.2 11R2.4 108.2
December ......... 19.1 115.6 115.3 125.6 111.0 211.2 111.1 108.0
1971
Januany ......eeees 119.2 115.6 115.5 126.3 111.8 111.8 111.7 109.1
February.......... 119.4 116.1 115.4 126.6 112.8 112.4 113.3 113.6
March............. 119.8 117.4 115.6 126.6 113.0 112.7 114.4 112.7
April .ooeeiiiial
May .......oovnunn
June.......ooell
July. .o
August,...........
September.........
October...........
November .........
December .........

NOTE: Series are seasonatly adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary,
“e", estimated; “a", anticipated; and “NA”, not available.

Graphs of these series are shown on pages 54, and 55.
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ANALYTICAL MEASURES

m ACTUAL AND POTENTIAL GNP
Year Gross national product in constant (1958) dollars 207. Gap (potential less actual)
and
quarter 205. ‘Actual value 206, Potential level®
(Ann. rate, bil. dol.) (Ann, rate, bil. dol.) (Ann, rate, bil. dol.)

1968
First quarter...... 693.5 689.6 -3.9
Second quarter. ... . 705.4 696,/ -9.0
Third quarter...... 712.6 703.3 9.3
Fourth quarter. ... 717.5 710.2 -7.3

1969
First quarter...... 722.1 717.2 4.9
Second quarter. .. .. 726.1 724.3 -1.8
Third quarter...... 730.9 731.4 0.5
Fourth quarter..... 729.2 738.6 +9.4

1970
First quarter...... 723.8 746.4 +22.6
Second quarter. . . . . 724,.9 754.3 +29.4
Third quarter. . .... 727.4 762.3 +34.9
Fourth quarter..... 720.3 770.4 +50.1

1971
First quarter...... p731.6 718.6 pH7.0
Second quarter ....
Third quarter. . ....
Fourth quarter.....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary
*e”, estimated; “a", anticipated; and *NA", not available.

Graphs of these series are shown on page 56.

1Based on a trend line of 3.5 percent per year (intersecting actual line in middle of 1955) from 1st quarter 1952 to 4th
quarter 1962, 3.75 percent from 4th quarter 1962 to the 4th quarter 1965, 4 percent from 4th quarter 1965 to 4th quarter 1969 and
4.3 percent from 4th quarter 1969 tc lst quarter 1971.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850. Ratio, |851. Ratio, | 852, Ratio, [853, Ratio, |854. Ratio, |855. Ratio, [858. Output {856. Real [859. Real |[857. va
Year output to ca- | inventories | unfilled or- | production of | personal sav+| nonagriculs | per man-hour, { avg. hourly | spendable cancy rate in
and pacity, manu- | to sales, man- | ders to ship- | business . {ingto disposd tural job open+| total private | eamings, avg. wkly, | total rentat
month facturing ufacturing ments,manu- | equipment to | able personal| ings unfilled | nonfarm prod. workers, | earnings housing@
and trade facturers’ consumer income to persons mfg. nonagri,
durable goods| goods unemployed prod. or
industries nonsupv.
workers
(Percent) (Ratio) {Ratio)  |(1957-59-=100) (Ratio) (Ratio) (1967=100) | (1967 dol.) | (1967 dol.) | (Percent)
1969
January........... 1.53 3.21 118.9 0.139 2.91 91.16
February.......... p84.5 1.52 3.17 118.7 0.056 0.140 103.2 2.90 90.90 5.0
March............. 1.53 3.20 118.5 0.134 2.90 91.07 oo
April ooooena..LL. 1.53 3.20 120.0 0.133 2.90 91.17
May ... P84.5 1.52 3.23 121.8 0.053 0.138 103.1 2.90 91.18 5.1
June..........lll 1.52 3.16 122,0 0.139 2.90 91.12 .ee
July oo 1.54 3.18 119.8 e 0.125 2,90 90.99 e
August, ... P84.2 1.53 3.15 120.0 0.065 0.122 103.2 2.92 91.06 5.0
September.......... 1.53 3.08 123.1 0.111 2.91 91.35
October........... 1.53 3.05 124.6 0.111 2.91 91.09
November ......... p81L.7 1.55 3.09 121.1 0.063 0.119 103.3 2.9 91,01 4.7
December ......... cen 1.57 3.11 120.6 vee 0.112 2.91 90.52 vee
1970
January ........... cer 1.57 3.13 119.4 0.099 2.89 90.54
Febrary.......... p79.8 1.56 3.07 121.2 0.067 0.089 102.6 2.88 90.55 5.0
March............. aer 1.58 3.08 122.2 0.080 2.89 90.85
ves 1.59 3.07 118.3 0.069 2.88 90.27
p78.0 1.56 2.97 115.6 0.075 0.063 103.6 2.89 89.87 5,0
1.56 2.95 115.5 0.064, 2.89 89.90 eoe
1.56 2.90 113.8 (Na) 2.90 90.36
pr6.2 1.57 2.88 113.7 0.076 104.7 2,91 90.71 4.9
ves 1.57 2.81 113. 2.91 89.74
October........... 1.60 2.87 113.9 2.85 89.49
November ......... rp7R.4 1.63 2.92 113.2 0.074 104.3 2.86 89.35 48
December ......... 1.60 2.92 109.5 2.91 89.72
1971
January........... s rl.57 r2.95 rl05.5 ves “ee 2.93 r91.0L ‘s
February.......... p73.1 pl.56 p3.02 r104.9. p0.072 (NA) 2.93 r91.06 49
March............. (N4) (ma) pl03.2 pR.% PIL.47
April o.oooineins
May .....covinenes
Jume.....ooalel
July.oooinain
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification anly and do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. The *1" indicates revised; “p", preliminary;
“e", estimated; “a", anticipated; and "NA", not available.

Graphs of these series are shown on pages 57 and 58.
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ANALYTICAL MEASURES

DIFFUSION INDEXES: Leading Indicators
Year .
and D1. Average workweek of production workers, D6. Value of manufacturers’ new orders, Dil. Newly approved capital appropriations,
month manufacturing (21 industries) durable goods industries (35 industries) The Conference Board
(17 industries)*
1-month span 9-month span 1-month span 9-month span 1-quarter span 3-quarter span
1969
47.6 42.9 1.4 82.9 53 65
28.6 23.8 47.1 77.1
97.6 26.2 50.0 65.7
38.1 35.7 54.3 57.1 59 65
40.5 28.6 50.0 The3
50.0 23.8 37.1 60.0
33.3 61.9 60.0 64.3 53 A7
45.2 23.8 38.6 48.6
50.0 16.7 65.7 42.9
14.3 9.5 bbe3 34.3 50 29
November ,........ 57.1 9.5 31.4 42.9
December ......... 81.0 16.7 47, 22,9
1970
January........... 33.3 9.5 37.1 IARYA 47 29
Febmary.......... 26.2 19.0 51.4 40.0 -
March............. 57.1 28.6 40, 5L.4
April ooovveiennts 28.6 16.7 54.3 40.0 53 4
May .............. 28.6 9.5 62.9 42.9
June.....oeeeell 54.8 4.8 51.4 47.1
July.oooieeiiiaen 76.2 19.0 54.3 57.1 3
August............ 19.0 21.4 34.3 57.1 . 35 ng
September......... 9.5 r38.1 62.9 4.3 eos cee
October . . .......... 76.2 r40.5 28.6 T48.6 p&7 (NA)
November ......... 61.9 P52.4 60.0 PoL.4 ver
December ......... 81.0 50.0 ‘e
1971
January ........... T64.3 62.9 {NA)
February.......... r26.2 r57.1
March............. p76.2 p57.1
April .ooooeeeilt
May ..............
June......olll
July.ooa,
August............
September . ........
October...........
November ._.......
December .........

NOTE: Figures are the perent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes are
placed on latest month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are placed
on the 1st month of the 3d quarter. Seasonally adjusted components are used. Table E4 identifies the components for most of the indexes shown, The “r" indicates revised;
*p”, prefiminary; and “NA", not available;

‘Graphs of these series are shown on page 59.
IThis is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference

.
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ANALYTICAL MEASURES

xR DIFFUSION INDEXES: Leading Indicators--Con.
Year D34. Profits, - .
and manufacturing, | D19. Index of stock prices, 500 common D23. Index of industrial materials prices D?ﬁ SJ;‘;}“:J cs'f;;‘;spffg'g:':n?:‘pwg:&e“‘
¢ ; h A ) , ams,
month FN&?pS)arg?i%tn 3000 stocks (75 industries) @ (13 industrial materials) including the 12th (47 areas)
1-quarter span 1-month span 9-month span 1-month span 9-month span 1-month span 9-month span

1969
January........... 52 12.0 73.3 53.8 84.6 72.3 70,2
February.......... ces 43.3 40.0 61.5 80.8 38.3 46.8
March............. ‘e 13.3 14.7 46.2 76.9 55.3 40.4
April vo.oooee.ll, 55 54.0 j2.0 65.4 69.2 48.9 58,5
May .......ooeenls wee T4.7 6.7 57.7 76.9 57.4 34.0
June...oiiaaaan.., oo 1.3 21.3 76.9 92.3 23.4 25.5
July. ..ol 49 4.0 25.3 61.5 76.9 51.1 28.7
August. ... e vee 347 21.3 76.9 76.9 59.6 24.5
September ver 61.3 20.0 57.7 69.2 38.3 8.5
October........... 50 72.7 14.7 46.2 69.2 45.7 6.4
November ......... veo 68.0 25.3 50.0 69.2 31.9 12.8
December ........ . boo 4.0 3.5 50.0 76.9 57.4 12.8

1970
January........... 51 43.3 5.5 50.0 61.5 31.9 4.3
February.......... ves 23.3 5.6 30.8 42.3 25.5 2.1
March............. iee 82,7 5.6 57.7 38.5 447 11.7
April o.ovvennenn 47 16.4 6.9 61.5 34.6 25.5 6.4
M3y «oennmnn cee 2.7 25.0 53.8 34.6 63.8 12.8
June... .o, 47.9 27.8 19.2 38.5 42.6 2.1
July.oooiiiinia, 52 41.7 31.9 46.2 19.2 59.6 12.8
August............ eee 77.8 46.5 42.3 15.4 2.6 25.5
September......... 96.5 72.2 46,2 15.4 31.9 55.3
October........... 40 72.2 95.8 30.8 15.4 53.2 55.3
November ......... e 48.6 97.2 42.3 30.8 57.4 51.1
December ......... e 98.6 19.2 %6.2 70.2

1971
Janvary........... 57 95.8 6.2 38.3
Febma¥y .......... 87.5 61.5 61.7
March............. .5 . 2.6
Aprilovevvviinnnns %80.8
May ..............
June.. oo,
July.ooeiiniiniaes
August............
September.........
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising), Data are centered within spans: 1-month indexes
areplaced on latest month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter, Seasonally adjusted compo-
nents are used except in index D19 whichrequires no adjustment and index D34 which is adjusted only for the index. Table E4 identifies the components for most of the indexes

shown. The “" ind cates revised; “p", preliminary; and “NA”, not available. Unadjusted series are indicated by @®.
Graphs of these series are shown on page 59.
1Based on 75 components through March 1970, on 73 components through May 1970, and on 72 components thereafter.
2Averege for April 6, 13, and 20.
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ANALYTICAL MEASURES

%] DIFFUSION INDEXES: Roughly Coincident Indicators
Year
and . D4lr;onl\:lug‘:'iﬁ“ﬂf,:|mg;3¥:ﬁ: on D47. Index of industrial production | D58, Index of wholesale prices D54. Sales of retail stores
month (30 indistries) (24 industries) (22 manufacturing industries)® (23 types of stores)
1-month span 6-month span 1-month span §-month span 1-month span G-month span 1-month span 9-month span
1969
Januaty....oeneel 91.7 86.7 54.2 83.3 68.2 81.8 69.6 73.9
February . .. 7.7 76.7 62.5 70.8 r75.0 79.5 60.9 82,6
March............. 73.3 73.3 91.7 77.1 75.0 84.1 R21.7 7.7
April ............. 51.7 75.0 45.8 75.0 84.1 90.9 73.9 67.4
May .....oovveenn. 56.7 68.3 66.7 72.9 79.5 90.9 41.3 65.2
June........o..l 63.3 58.3 70.8 62.5 84.1 88.6 54.3 56.5
July. .ot 51.7 53.3 45.8 45.8 77.3 86.4 45.7 50.0
August,........... 55.0 50.0 54.2. 56.2 68.2 86.4 50.0 52.2
48.3 50,0 37.5 41.7 7.3 81.8 30.4 56.5
50.0 43.3 43.8 33.3 68.2 81.8 63.0 73.9
45.0 46.7 62.5 41.7 84.1 81.8 34.8 65.2
63.3 43.3 45.8 33.3 72.7 7.7 60.9 87.0
January........... 45.0 33.3 37.5 56.2 86.4 79.5 60.9 78.3
February._........ 41.7 35.0 52.1 33.3 77.3 77.3 58.7 82.6
March. ..........ut 45.0 31.7 45.8 25.0 72.7 75.0 50.0 82.6
April ooooiiaLlt. 25.0 21.7 56.2 37.5 68.2 77.3 82.6 9l1.3
May .....ovvnnnnns 2.7 16.7 25.0 29.2 r68.2 84.1 54.3 82.6
June.......o.oo.. 26.7 16.7 54.2 20.8 56.8 86.4 39.1 82,6
35.0 20.0 54.2 12.5 61.4 75,0 56.5 78.3
23.3 20.0 50.0 29.2 70.5 81.8 65.2 71.7
58.3 16.7 25.0 45.8 77.3 77.3 50.0 r78.3
33.3 23.3 47.9 41.7 75.0 | 72.7 67.4 P60.9
35.0 30.0 4.7 r37. 61.4 | 81.8 52,3 (NA)
55.0 p4l.7 r58.3 pb2.5 56.8 81.8 56.5
r63.3 r72.9 79.5 r54.3
r38.3 r22.9 75.0 p56.5
pl.7 pb6.7 72.7 (NA)
Qctober...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes
are placed on latest month, 6-month indexes are placed in the 4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used
except in index D58 which requires no adjustment, Tabie E4 identifies the components for the indexes shown. The “r™ indicates revised; “p", preliminary; and “NA", not
available. Unadjusted series are indicated by@.

Grophs of these series are shown on page 60.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change

1970 1971
Diffusion index components
August September October November | December January February March P
D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING *
(Average weekly hours)
Al manufacturing industiies..... teseeenans - 39.8 -~ 3931+ 394 |+ 396 |0 396 |+ 398 |- r39.5 |+ 399
Percent rising of 21 components «veseeseeess (19) (10) (76) (62) (81) (64) (26) (76)
Durable goods industries:
Ordnance and accessones.....p.... + 40.4 |- 3971+ 401 |+ 40.2 |+ 406 |+ ril.2 | + r41.8 |+ 42.1
Lumber and wood products. . .]© 39.8 |- 396 - 39.2]+ 399 |0 399 |- r394 |+ ri01 [+ 40.3
Furniture and fixtures oo v veeevtocverasranss - 39.0 |- 3831+ 39.2|+ 394 ]+ 396 |- 395 |~ r39.2 |+ 39.8
Stqne, clay, and glass products oo . .ovveun . el = 41,0 [ - 409 ]+ 4.0 ] 4+ 411 |+ 414 ) - rdd.2 | o rdd.2 |+ 41.7
Primary metal industries o...ovvnnn.... veeese] = 404 |+ 409 - 39.9 | - 39.6 | + 39.9 | + r40.3 | + ri0.6 |+ 41.4
Fabricated metal products, .....o.vovnuueunn. - 40.6 1 - 39.81! 4+ 401} - 40,0} + 40,3 |+ 40.5 ] - r40.2 |+ 40.3
Machinery, except electrical ... oovvnvnn.n... - 40.9 | - 40.1 | + 404 | + 406 ) - 404 | - r40.2 | - 1401 | o 40.1
Etectrical machinery,..... .. - 39.91- 3921+ 39.7|- 396+ 397 ]|+ r39.8|- 392 [+ 39.6
Transportation equipment, o ...u. ... oo d- 407 ) - 39.8) 0 39814+ 399+ 40.2 [+ 43|+ rdd.5 |+ 416
Instruments and related products . ...... veeered] = 400 | - 394 ]+ 39.8] + 40.0) - 39.6 ]+ r39.7 | - r39.3 |+ 40.0
Miscellaneous manufacturing industries......... - 386} - 38.1)+ 38.3|+ 38.6]+ 388 |0 r38.8 - r37.8 [+ 38.6
Nondurable gooc's industries:
Food and kindred products, ... ......covunnnnn + 407 (-~ 400 4+ 40.5| -~ 40.4 |+ 40.5 | + r40.8 | - ri0.6 | - 40.1
Tobacco manufactures. ......v.u.e tesesaeans - 34l - 3611+ 381+ 384+ 390 |+ r39.4 |- r36l |+ 371
Textile mill products........ Ceereereaiaas . 39.9 | -~ 38.8| + 39.6| 0o 39.6 ] + 39.7 | + r40.4 | - r40.2 | + 40.3
Apparel and related products................. - 351 f - 342+ 349+ 354 0 354 |- 35.2( - r3.7 1+ 351
Paper and allied products ,,....... RN o 417 | - Ll o+ A7) -~ 46| - 415 [ + rhl.9 | - r4l.8 | - AL7
Printing and publishing..................... - 376~ 34y o 3L+ 375+ 36|+ 377 - 3.4 |0 3.4
Chemicals and allied products, . ,...... P = 433+ 420 - 413 o A3+ L4+ 41.6 ) - r4d.5 |+ 41.6
Petroleum and related products .,............. + 431 |- 43.0] + 4321 - 43.00 + 435 - rd2.6 | + rd3.5 | - 429
Rubber and plastic products, .., ...c0ouuuuns.. J - 404} - 400 - 39.6] - 394 + 39.5| + rd0.1 | - ri0.0 | - 39.9
Leather and leather products. .. ....... veeasee - 3.8 - 3.5+ 30|+ 371|+ 373 - 370 - r36.6 |+ 37.0
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES?®
(Millions of doliars)
AHl durable geods industries.s..ouu..s veono| = 30,537 | - 29,856 | - 28,504 | + 29,009 | + 30,602 | + 31,405 | +r31,867 | - 31,179
Percent rising of 35 components «eveevececss (34) (63) | (29) (60) (50) (63) (57) (57)
Primary metalS o ovveeeneanennn. benrereereenes 4,842 4,709 4y 348 Ly54d, 4,962 5,428 r5,100 5,002
Blast furnaces, steel MillS. v evevseeveeenennns - 2,310} - 2,253 - 1,077 | + 2,057 | + 2,586 | + 2,906 | - 2,543 | - (NA)
Nonferrous metalsevevevsienns beveseeeone ot eee | - ces | = vee |+ e | = oo | + vee | + s | F
Iron and steel foundries........,.. R oo | 4+ oo | = oo |+ es | = ven | = e | F vee |+
Other primary metals,....... Ceeseesanensane - ees |+ ves | * ves | + e | = ves | + ees |+ cee | +
Fabricated metal products ».oeevvrivevernnonens 3,304 3,524 3,302 3,333 3,291 2,916 3,075 (ma)
Metal cans, berrels, and drums. . .o oovurvenenss| = vee | + ces | - ees | + ves ees | + eos | - een | = ves
Hardware, structural metal and wire products ,....] + oo |+ vee | = vee [~ oo | - cen | = oo |+ vee |+ vee
Other fabricated metal products .............. .d - vee | + ves | = s | + vee | - eee | # vae | - e |+ ves
Macslzinery, excep? elw‘ecttribqal. RTTIRPIPPRPPRRPY 5,367 5,346 5,253 5,351 5,412 5,419 5,462 (NA)
eam engines and turbines*, ................. - - + + - + - +
Internal combustion engines*, ...... N +} 434 +} 386 +} 46k +} 549 +} 498 + 335 -} 438 +} (wa)
Farm machinery and equipment.,.............. + eee |+ P ves | - veo | * eee |+ vee |+ eee | = ves
Construction, mining, and material handling*, .....} + 727 | + 78, - 08 1~ 672 ] - 6311 + 726 ] + 757 | - (NAg
Metalworking machinery*........ocvvnvineians - 255 0 +  307| - 270 | - 262 + 299 4 316 - 281 [ + (NA
Miscellaneous equipment* .. ............... vel = ees |+ cos | = vee | - ves I+ ved | = eee |+ oo | = vee
Machine shopS. .. .vvevnerneorneeecnnnnns O vee |+ cee | = eee |+ ces | = oo |+ ves |+ cee | +
Special industry machinery*......... ceenrenas TS L EETTY EE TS B POt I ST B SPPUR B PPTEE B
General industial machinery* ... ............. + 5,20+ 350) - 523| + 581} + 670} - 450) + 564 | -  (uA)
Office and store machines* ,,........c.ovunn. + R R I vee |+ eee |~ cee | #+ eee |+ ves | =
Service industry machinery*, . ..........u.n. .| - e |+ R e b+ oo - cee |+ R cee | -

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) = unchanged, and (-) = falling, Onty
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. 1 = revised. *Denotes machinery
and equipment indastries that comprise series 24,

lpata are seascnally adjusted by source agency.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1970 1971
Diffusion index components j
August September October November December January February March
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES" -Continued
(Millions of dollars)
Eleglrical MACKINEIY o vovevrreenerneeonnnans . 3,921 3,606 3,954 4,051 4,354 3,985 3,958 (Na)
lectrical transmission, distr. equipment* . ..... - - - + + + - +
Electrical industrial apparatus®.............. + 787 + } 770 + T -} 803 +} 819 | Z 766 +} 753 +} (na)
Househotd appliances.......vovvevivennes. - ces |+ vee | = cee |- vee |+ ces | = oo 14 oo |+
Radioand TV..........coevniioeannnnn. + e | = cee |- eve | 4+ oo | 4 cos | = oo |+ ees |+ cee
Communication equipmentt ................. - 1,126 |- 821 |+ 1,380 |- 1,208 |+ 1,464 |- 1,251 1- 1,233 |-  (NA)
Electronic components, ..........covvevennn - ee } = ces | = cee |+ e b = ces T+ oo | = ees 14 cos
Other electrical machinery*. .. ..........0... + eee | + ves | = eee |+ R R cee | ¥ oo | -
Transportation equipment. . . . ....ovuunvrnann. 7,559 7,026 6,062 6,310 7,017 7,872 8,599 p7,627
Motor vehicles and parts, total .............. + sael = eee | - ees | - oo | + oee |+ eee |+ e | - ces
Complete aircraftf. oo vvrnnnenonnnnnnens - oo | - o |- cee |+ cer | = e |+ vee | = s |+ “es
Aircraft partst........... Getraeerbirenas - eee | = ee | 4 cee |+ PR oo | - oo |+ e |+
Shipbuilding and railroad equipment* .......... - oo |+ ves |- e |+ P e |+ oo |+ cee | - ves
Other transportation equipment............... - e | + vee | = ces | - cee o oo | = ves | = oo | = “eo
Instruments, total «......ooiiiiiiiiiiiina, - e o« |- I ves | = o I 4 o - e | 4 vee
Lumber, total ..vveerrnrniiiriiiiiiiiine. + e |+ vee | 4 e | - oo | + oo |+ oo | 4 vee | -
Furniture, total . oo e ovevevvnnneconenonnnnes - e+ eer f = vee | = oo | + e ] = o4 cev |+
Stane, clay, and glass, total................... - e |+ ves | - eee | 4 e b+ .o |+ ceo | = e | + ces
Other durable goods, total . ........cvvuenennt. - oo | + e | + cee | = vee | = ves | + cee | = ees | +
D19. INDEX QF STOCK PRICES, 500 COMMON STOCKS?
(1941-43 = 10)

Index of 500 stock prices . ............... + 77,92+ 82.58 |+ 84.37 | - 84.2814+ 90.05[4+ 93.49 [+ 97.111+ 99.60
Percent rising of 72 components ... ... ..., (78) (96) (72) (49) (99) (96) (88) (72)

Coal, bituminous. .. .ovveiiieieiennenens. - oo | 4 eee | 4+ vee |+ oo | + vee |+ cee | = P
Food composite. ........coviviieiiriennaaan + ees | + cee | 4 ees |+ ees i + eee | + eee | + cee | + L eee
Tobacco (cigarette manufacturers) .............. - oo | + vee |+ e |+ eee | # oo | een | + ces | 4 oee
Textileproducts .. ....oeveenrireinnnnonnn + R ces | + ces | - cee | # ees |+ oo | + ces | =
Paper. . oveiiii i + P I T I oo b eee |+ ces |+ eos |+ .
Publishing ....vevvnrennreiniiennenanians + oo | F s | 4+ e oo | + R ces |+ e J +
Chemicals, ., ... veunienieeensenen. ceeeeees + N e R R P S
DIUgS . L e - e+ cee | es |+ cee | + oo | eoe |+ oo | +
0il composite........... + ees | + e | + cee | - oo + oo | = ee | 4 s | + ees
Building materials composite. S+ P P I R P es | + ces | R cee
Steel........cooiien.nn, erbreresecean. - oo b 4+ oo |+ oo I = oo | + oo J 4+ eee ] - ces | = e
Metal fabricating. ........oouiiiiiiiiii.. + vee | + vee | 4 ee | - oo | + vee |+ ves | + oo |+
Machinery composite, . .......ocovieriennn.. + vee | + vee |+ eee |+ oo | + oo | + vee |+ vee |+
Office and business equipment. .. ........ovven. - weo | + ves |+ oo | - cee |+ eee |+ e | + ves |+
Electric household appliances................. + ee | + vee |+ vee |+ e | + oo |+ oo |+ e |
ElectioniCS, .o eii s innannans + ees | * vee |+ ee | - veo |+ ves | ¥ ves | F ves | *
Automobiles .. ......oiiiii i + veo | + ees | + vee | + oo | + vee ] - eee | F e | +
Radio and television broadcasters .............. + oo |+ vee | - vee | - e | + oo | + oo |+ oo b + coe
Telephone COMPANIES .. ..vvrevernensennnane + oo | + e | = vee |+ e | # oo | + e | = veo | =
Electriccompanies .. .........ccieeiaann... + oo | + cee | = ces |+ cee | + eos | + oo | = P
Natural gas distributors, . . + oo |+ PP ees | + cee b 4+ PR oo | 4+ vee | =
Retail stores composite. . ..........coveeun... + vee | + eee | 4+ vee |+ e | + eee | + oo | + eee | +
Life InSUranCe. . ...covvevrninvenrernnveasse + oo | + vee | = vee | - R S oo | + cee |+ oo | =

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA =not available. p = preliminary, = revised. *Denotes machinery
and equipment industries that comprise series 24, + These industries plus ordnance comprise series 647,

1pata are seasonally adjusted by the source agency.
2pata are not seasonally adjusted. The components shown here include 18 of the more important industries and 5 composites
representing an additional 23 of the industries used in computing the diffusion index in table E3.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1970 1971
Diffusion index components
August September October November December January February March Aprit
D23. INDEX OF INDUSTRIAL MATERIALS PRICES®
Industrial materials price
index (1967=100),........ |- 111l.2 |- 110.5 |- 109.5 |- 108.9 [= 106.4 |- 105.9 |+ 107.2 |+ 107.8 |+ 110.4
(Dollars)

Percent rising of 13 components (42) (46) (31) (42) (19) (46) (62) (81) (81)
Copper Scrap (I0.) eveeeennnennns |- 0527 |~ 524 |~ 473 |- 419 |- 405 |- 0393 |+ 408 |+ A48 |+ 482
Leadscrap (Ib),eenvncnunnnnns .- L0863 [~ .06l o .06L o 061 [~ .055 |- .048 Jo .048 |o .048 [0  .048
Steel scrap(ton) ., ....0vuvnnnn. | = 42,055 |+ 46.315 |~ 45.249 |- 35.000 |+ 35.851 |+ 40.042 |- 38.869 |- 35.674 |- 35.380
To(b) cererreenonncanonnnn Sl 1769 J4 1.772 |- 1744 - 1.668 |~ 1.587 |+ 1.590 |+ 1.639 |+ 1.683 |+ 1.684
Zinc (Ib) ouuinennenn... ceeeee ~ 160 |- .156 |- .155 |+ 156 |~ .155 |- .150 |- W49 [+ 152 [+ .155
BUrlap (Y0 )i euvvuenarenennnne |+ o162 |+ 163 |- 154 |- W49 |- . + W49 [+ .150 |+ .153 [+ .82
Cotton (Ib.), 12-market average,.... |+ .254 |o  .254 |- .250 |- .249 |- .247 |+ .248 |+ .256 |+ .26L |+  .264
Print cloth (yd.), average, . ....... Jo  .223 |+ .22, |o .22 |- .222 |o .222 |o .222 |o  .222 |+ .260 |+ .265
Wooltops (Ib.),.ouvveveenunnnns [« 1,369 (- .12296 |- 1.23¢ |+ 1.286 [~ 1.244 (- 1.179 |- 1.112 |- 1.067 [+ 1.106
Hides (Ib.), . ......... cevevenss = L2610 o J26L |+ 162 1+ 265 |- 159 o 159 |- 157 [+ .260 |+ 167

+ 12.870 lo 12.780 [+ 15.010 |+ 17.137 |- 16.932 |+ 17.056 |+ 17.857 |+ 17.928 |+ 18.000
+ 194 jo 194 |- 186 |+ .189 |+ 197 | - .188 [+ 190 [+ 192 |+ .196
- 081 |~ 076 1+ .083 |- .082 |- .076 | - 075 |+ 077 |+ 079 | - .076
D5. INITIAL CLAIMS FOR UNEMPLOYMENT INSURANCE, STATE PROGRAMS®
(Thousands)

Avg. weekly initial claims ... |- 288 |- 338 |- 34 |+ 338 |+ 297 |+ 282 |+ 278 |- 291

Percent rising of 47 components (43) (32) (53) (57) (70) (38) (62) (43)
Northeast region:

Boston?%................. - A A T cee ¥ e |- ees |t eee | e -
Buffalo (21) , ceeeesas |- P cee |F eee |¥ eee |+ ees |- cee |* cee |
Newark (11),, ceeees |* cee |- ees |* cee |* eer | F vee |- eer | F vee |-
NewYork (1) o.evvevunennnn. - e |™ vee |* eee |F eee |- oo |- s T eee | F
Paterson (20) .. veuvvnnnn ceee | ees |* eee |* cee ™ ver |* cer |™ eer |* cee |-
Philadelphia (#)....... P eee |~ e |- eee [ eee | cee |- e | vee |-
Pittsburgh (10). . ... veeeeneas |- e |- cer |— e |+ T eer |- oo |F eee |t
Rochester (26) ........ B vee |™ vee |t oo |t ees |+ ees |+ T vee |+
North Central region:
Chicago(2) o .oevvivvannn.. . B BT O B B T & e |+ e
Cincinnati (22) . ceeee. |F vee |- vee |- eee |+ vee |- vee |- eee |+ vee |-
Cleveland (9),..,.......... .- vee |- ees |- cee |+ eee |* cee |- cee |* oo |*
Cotumbus (25), .., ..e0uuv.n.. |- ees |4 vee |- vee |4 ces |- ves |- eee |* vee 14
Detroit (5) ... ..0vvvunnn... . |- vee |- cee |+ I eee |- eee I+ vee |+ eee |-
|NUi3"aP°”S(233..,........... + cee |- U T ees |+ ves |- . - O
Kansas City (19), , , . veveneaas + T s |+ see |- e |+ e |- e |+ I
Milwaukee (18),............. [+ ees |- oo |+ cee |- O ver |- eee |- U
Minneapolis (13), ., .......... |+ ves |- ees |+ e |+ e |+ e |+ e |- ves | =
St. Louis(8), ...uoeiunnnnnnn - eee |+ vee |+ ees |- ces |+ eee |- eee |+ vee |-
South region:
Atlanta(lsz.‘ ,,,,, teeseenes - eee |- cee |- ves |- ees |4 e |4 ves |- e {4
Baltimore (12),............. {+ ves |- I S vee |~ ves |+ ves |- vee |= ves |4
Dallas (16), v v0evvuennnenn. - ese |~ ese |+ PP ese |+ ese |+ oo |+ eee |4 s
Houston (14), , . .,........... |~ vee |- ves |+ ces |- . ees |+ ees [= ees |+ aee
West region:
Los Angeles (3], ......... oo | vee |- eee |~ eee = eee [+ vee |+ eee 14 eee |-
Portland (24) , . .... ceernee. | vee |- vee |- eee |+ vee |4 cee |- e |+ eee |-
San Francisco (6),...... veess |+ vee |- eee |- ves |+ vee |- oo |+ eee 1+ vee |-
Seattle (17) ...vvuennennn R vee |+ e |+ vee |- vee |+ eee |- eee |+ vee |-

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. § = revised.

Laverage for April 6, 13, and 20,

2Series components are seasonally adjusted by the Bureau of the Census. The industrial materials price index is not season-
allg adjusted.

The signs are reversed because this series usually rises when general business activity falls end falls when business rises:
(-) = rising, (o) = unchanged, and (+) = falling. Series components are seasonally adjusted by the Bureau of the Oensus before
the direction of change is determined. Data used are for the week including the 12th of the month. Directions of change are
shown separately for only the 26 largest labor market areas. The number following the area designation indicates its sizme rvank.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1970 1971
Diffusion index components
August September October November | December JanuaryT 1  February March P
D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
’ (Thousands of employees)
All nonagricultural payrollSesseeeeeensnas - 70,41 |+ 70,531 |- 70,182 |- 70,085 {+ 70,303 | +70,652 |-1r70,559 [o 70,568
Percent rising of 30 components ,,.e6c0vee (23) (58) (33) (35} (55) (63) (38) (42)
Ordnance and aCCESSOMES . evevsvussncvranses |- 129 |~ 128 |- 122 |- 118 |- 1% | - 110 |- 105 |- 102
Lumber and wood products.,....... P L 491 |+ 495 |o 495 |- 492 |- 488 |+ 492 |+ ri93 |+ 500
Furnitire and fixtures ovvueeeenennennnnn veee |™ 372 |+ |- 374 |- 373 |- 370 |+ 37 |- 1369 |+ 370
Stone, clay, and glass progucts .,...... veeee |+ 500 |+ 505 |- 500 |- 495 |+ 499 | - 496 |o 496 |- 488
anary metal industries ......... wee |= 1,031 |+ 1,047 |- 1,005 |- 981 1+ 990 | + 992 jo  r992 |- 985
Fabricated metal products ceeecane + 1,060 |+ 1,067 |- 1,002 |- 985 |+ 1,022 | - 1,014 |- 1,013 |- 991
Machinery ,......... tevvsescerssavensen e |- 1,288 |- 1,281 |- 1,233 |- 1,218 {- 1,209 - 1,190 |- ri,177 {- 1,160
Electrical equipment ,......... ceeees evesess |= 1,266 |~ 1,258 {- 1,213 |- 1,181 |+ 1,188 | - 1,181 |- rl,176 |- 1,168
Transportation equipment, ......cco00veene eeee |- 1,285 |+ 1,286 |- 977 |- 967 j+ 1,239 | + 1,254 |- rl,234 |+ 1,237
Instruments and related products ,.....000eneee | = 27 |- 273 |- 267 |- 264 |- 262 | - 261 [~ r259 |- 252
Miscellaneous manufacturing industries ......... |- 323 |- 32 |- 316 |- 312 |+ 320 | - 318 |+ r319 |- 33
Food and kindred productS. .....000e.. - 1,198 }- ,193 |- 1,184 {+ 1,194 |+ 1,197 | + 1,199 j+ rl,201 |+ 1,209
Tobacco manufactures , + 69 |- 63 (o 63 [+ 64 |- 62 | + 63 |o r63 Jo 63
Textile mill products, . - 837 |+ 839 |- 830 |- 828 i+ 831 |+ 83 |- r83n |- 827
Apparel and related products ., - 1,206 |+ 1,210 {- 1,196 (+ 1,200 |+ 1,207 | + 1,208 |- rl,198 {+ 1,211
Paper and allied products, . ....... ceeeens seee |- 540 |+ 543 |- 535 i+ 538 |- 5% | - 535 |~ r533 |- 530
Printing and publishing ... ............ |- 676 |+ 680 |- 676 |- 675 |+ 6717 | -. 613 |- réN |- 668
Chemicals and allied products,,.............. - 602 |+ 606 |- 603 |- 597 |- 595 o 595 |- 1593 |+ 595
Petroleum and related products .., ...... vecene R 17 |- 15 |+ 116 o 116 fjo 16 | + 117 |o rll7 |o 17
Rubber and plastic products.........cccnuuaes - 433 |+ 436 |- 423 |- 419 |o 419 | + 420 |+ r422 |+ 428
Leather and leather products «o.vv.en.. R S 277 |- 276 |- 275 [~ 272 |- 270 | + 27 |- r268 |- 266
MIning . oveiieiina.n + 619 |+ 621 jo 621 |+ 625 |o 625 | o 625 {- r624 |- 622
Contract construction, - 3,305 |- 3,262 |+ 3,278 [+ 3,303 |+ 3,319 | - 3,241 |- r3,182 |+ 3,229
Transportation and public atiities . .. . =~ 4y520 |- A,501 |o 4,509 |- 4,493 |- 4,437 | + 45499 |+ T4,515 |o 4,515
Wholesale trade......... Veenenes cerenaee .o |= 3,840 [+ 3,850 {+ 3,857 {~ 3,851 {+ 3,855 | + 3,868 |o r3,869 |+ 3,886
Retail trade euevoenennenans tveseesesseses |0 11,072 |+ 11,111 |+ 11,154 |- 11,094 |- 10,996 | + 11,265 |o rll,264 |- 11,249
Finance, insurance, real estate ,............ oo §= 3,670 |+ 3,684 |+ 3,696 |+ 3,711 J+ 3,723 | + 3,746 |o r3,745 |+ 3,753
Service and miscellaneous. .....veevensn, eees |+ 11,521 |+ 11,622 + 11,665 1+ 11,695 |+ 11,727 | + 11,778 |+ rll,786 |- 11,780
Federal goverment, . .....covevuarenanssens [~ 2,659 |- " 2,649 |+ 2,654 |+ 2,661 |- 2,650 | + 2,656 [+ r2,659 |- 2,654
State and local government ,...... veeereceses |+ 9,937 o 9,936 |+ 10,064 {+ 10,114 |+ 10,129 | + 10,167 |+ rl0,197 |+ 10,225
D47. iNDEX OF INDUSTRIAL PRODUCTION®
(1957-59=100)

All industrial production. .. ............. - 168.8 |- 165.8 |- 162.3 |- 161.5 |+ 1644 | + 165.6 |- r164.9 1+ 165.2
Percent rising of 24 comprunenh‘2 ,,,,,,,, (50) (25) (48) (42) (58) (73) (23) (67)

Durable goods:

Primary and fabricated metals,........... ‘e “ee
Primary metal products, . ., ......, +  145.6 |- 142.6 |- 133.9 |- 129.3 |+ r135.4 | + 138.6 |+ 142.1 |+ 144,
Fabricated metal products ., ........ - 1719 |- 169.2 |- 160.6 |- 158.7 {+ 160.0 | + 164.6 |- 163.9 |+ 164,

Machinery and refated products ... .........
Machinery, except electrical, , , .., e -~ 183.0 |- 180.0 |- 176.1 |- 172.7 |- 170.4 | - 166.3 i+ rl66.4 |- 165
Electrical machinery .o....covieeans. oo {1+ 199.9 |- 194.5 |- 191.9 |- 187.4 |- rl85.1 | + 185.9 |- rl182.9 |+ 185
Transportation equipment.,....ccouvvnne - 156.7 |- 139.0 j- 122.0 |- 121.9 |+ 142.5 ]| + 1248.6 |- 1L48.5 |- U7
Instruments and related products. ......... - 183.,3 |- 181.8 |- 181.3 j+ 181.7 {- 180.5 | + 18L.4 [- rl79.9 |- 176

Clay, glass, and 1Umber uevieennnuunanen. . |- r136.6 |+ 137
Clay, glass, and stone products ,......... + 150.1 f- 148.7 §+ 149.4 {- 148.5 |+ rl1s52.6 151 3 |- 150.0 |- 149
Lumber and products .. .....vueuennenss + 114.2 |- 108.2 |+ 110.1 |- 107.0 |- 105.8 | + p116 9 (na) (ma)

Furniture and misceflaneovs ., ,........
Furniture and fixtures .......oeveeeenn. + 172.9 |~ 171.7 |+ 173.9 |+  174.7 |- 174.5 | o 174.5 |- 173.7 |+ 175
Miscellaneous.......coeveennnene veee |- 159.1 1- 157.7 |- 156.3 |+ 158.5 |- 157.5 | + 158.0 |+ rl59.4 |- 158

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. 1 = revised.

1Data are seasonally adjusted by the source agency,
2yhere actual data for separate industries are not available, estimates are used to compute the percent rising. Directions
of change for the most recent spans are computed before f:r.guzes for the current month are rounded,
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change--Con.

1970 1971

Diffusion index components

August September October November December January February March

D47. INDEX OF INDUSTRIAL PRODUCTION! —Continued
(1957-59=100)

Nondurable goods:

Textiles, apparel, and leather ...... eee | -r134.6 | -1r132.8 |+ pl133
Textite mill productSe vevesrevenasss eeeo |+ L1461 | - L45.7 |+ 6.7 | - 145.1 | - rlh3.9 (¥a) (N&) (NA)
Apparel ProdUCES. e e v eveevnnanacnaes vee| = 140.7 |- 139.3 |- 138.7 |~ 135.5 |+ rli1.7 |- p139.0 (ma) (ma)
Leather and productSe s veeeeon.. veeenees] ™ 936 |+ 9.6 |+ 97.2 |- 93.1 [+ 942 |+ p94.7 (N&) (NA)

Paper and printinge. . ovueeriasencennacanes ees |+ 160.5 |0 260.5 |+ plél
Paper and productS . vveveeveaneeeans veef T 172.9 | - 166.2 |+ 168.0 |+ 1707 |- 169.5 (¥a) {Na) (Np)
Printing and publishing.......... teesees - 154.3 | - 151.5 |- 150.2 |+ 152.4 |+ 152.7 | -rl52.6 |o rl52.6 |+ pl53

Chemicals, petroleum, and rubber........ vee |~ TR24.3 |+ P25
Chemicals and products. ..... bererans ves| = 239.8 | + 240.8 | o 240.7 |+ 243.7 |+ r243.9 |+ r245.9 | - pR43.6 (NA%
Petroleum productS o vvevsevienneannens |+ 47.5 | + 150.3 | - 150.1 |+ 154.2 |+ 156.0 | = rl54.5 | - pl51.8 (WA
Rubber and plastics products..,.ccoeeeee. - 2369 { - 221.4 |- 219.1 |- 218.9 |+ =222.3 |+ =223.8 (Np) (NA)

Foods, beverages, and tobacco...,.......... ves |- 22,7 |o pl43
Foods and beverageS.....o.eveveveneven [+ 141.6 | + 142.4 | = 139.6 |+ L42.7 |+ rlhd.d | + vL47 | - pl44.3 (NA)
Tobacco products .......... Geeesan seee| = 121.8 |+ 122.9 |+ 124.1 |- 121.6 |+ 121.7 |+ plRl.9 (NA) (NA)

Minerals;

Coal.verennnensononnes veveteosasesans + 128.5 | - 127.9 |+ 128.,1 |- 127.3 |+ rl30.1 |+ 131.1 |~ 1rl29.5 [+ pl37

Crude oil and satiral gas.,. ..... Ceenees eee |+ 13605 |+ 1240.3 | + 241.5 139.1 |- 137.4 | +r137.7 |-1r135.9 |+ p137

Metal, stone, and earth minerals. ., .......... . eee |+ D154
Metal mining. . .o... PP vee | ¥ 252.3 |~ U445 |+ 145.1 |+ 160.1 | - 159.7 | - rl57.8 | - pl54.4 (NA)
Stoneandearthmmetals,,,.,, veevessss | = L42.3 | = 240.5 |+ 242.0 |+ 142.7 |+ 145.2 |+ rlhi6.7 | - pliL.4 (NA)

D58. INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES?
(1967=100)
All manufacturing industries voveeevecnsas o 110.6 |+ 110.8 |+ 111.2 [o 111.2 |o 131.2 |+ 111.8 |+ 112.4 |+ 112.7
Percent rising of 22 components, .. vev.. vee (70) (77) (75) (61) (57) (80) (75) (73)
Durable goods:

Lumber and wood productS.....oouuu... veeo |+ 14.0 |+ 124.2 |~ 113.1 |- 111.9 |- 111.1 |+ 112.2 |+ 117.5 |+ 123.4

Furniture and other household durables tecerees + 107.7 |+ 107.8 |+ 108.0 |+ 108.4 |+ 108.7 |+ 109,3 |+ 109.7 |- 109.6

Nonmetatlic mineral products....... veerreso |+t 1136 |+ 113.8 |+ 1042 |+ 114.6 |+ 115.1 |+ 118.8 |+ 119.0 [+ 120.9

Ironand steel .......0v..s vereeessas veee ™ 116,31 |+ 126.7 |+ 117.4 |- 116.5 |©° 116.5 |+ 117.6 |+ 118.,0 |+ 118.2

Nonferrous metals o......... ceseee| = 125.0 |- 122,7 |- 122,0 |~ 119.4 |- 116.7 |- 115.4 |- 114.2 |- 113.7

Fabricated structural metal products. vevees |+ 113.4 |+ 113.6 |+ 114.1 |- 113.9 |+ 114.2 |+ 115.2 [+ 115.7 [+ 116.6

Miscellaneous metal productS. oo evevunana. + 115.5 |+ 116.9 [+ 117.2 |+ 117.6 |o 117.6 |+ 117.7 |o 117.7 |+ 117.9

General purpose machinery and equnpment...... 114.5 |+ 115.0 }+ 115.9 |+ 116.2 |+ 117.0 |o 117.0 |+ 117.3 |+ 117.8

Miscellaneous machinery . ..oouuvvnunenans |+ 112.7 |+ 113.4 |+ 113.9 |+ 114.6 |+ 115.6 |+ 116.1 |~ 115.9 |+ 116.3

Electrical machinery and equipment . _........ + 106.9 |+ 207.5 |+ 107.6 |+ 107.9 |+ 108.2 |+ 108.8 |+ 109.3 |+ 109.7

Motor vehicles and equipment, . ,............ + 107.1 |+ 107.3 |+ 112.,5 |+ 112.8 |+ 113.4 |+ 113.9 |+ L4l |- 113.8

Miscellaneous droducts ... ..ovnveennnnn, .o+ 111.2 |+ 211.5 |+ 111.6 |+ 111.8 |+ 111.9 |+ 112.3 [+ 112,6 [+ 112.8

Nondurable goods:

Processed foodsandfeeds.... ...... vessens - 112,9 (+ 113.0 |- 111.8 |- 11.7 |- 10.7 |+ 111.8 |+ 113.3 |+ 113.7

Cotton products......oeevnnen ceesescnses [+ 105.6 |+ 105.7 [+ 106.0 |+ 106.2 [+ 106.9 |+ 107.1 |+ 107.5 [+ 107.8

Wool products . ovvvereneenorennas veeveee) = 99.1 |- 98,7 |- 977 [o 97.7 |- 96.8 |- 96.2 |- 954 |- 9.5

ManmadeﬂbeHexhleproducts feeieraeas eee| = 101.7 |- 100.7 [- 99.1 |- 98.0 |- 97.5 |- 97.2 |+ 97.4 |+ 97.6

Apparel, . ....... Geretienaiacasoens eees |+ 11144 |+ 112.0 |+ 112.3 [+ 112.4 |- 112.9 |+ 112.3 |- 112.0 |+ 112.2

Pulp, paper, and allied products, . ,...... ceee| = 108.2 |+ 208.3 |+ 108.9 |- 108.7 |- 108.5 |+ 109.0 |+ 109.3 |o 109.3

Chemicals and allied products .............. + 102.7 |- 102.5 |+ 103.0 |+ 103.3 |o 103.3 |+ 103.8 |+ 104.2 |+ 104.5

Petroleum products, refined . ............... + 100.9 |+ 201.6 |o 101.6 |+ 103.1 [+ 107.5 |+ 107.9 {- 106.9 [~ 105.9

Rubber and plastic products. e veueerennenns + 109.7 |- 109.4 |+ 109.5 |- 109.1 |+ 109.4 |- 108.4 |+ 109.1 |Jo 109.1

Hides, skins, leather, and related products..... 1o 109.8 [+ 209.9 |+ 110.4 |+ 110.9 {- 110.4 |+ 111.7 |+ 112.4 |+ 112.5

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised.

1pata are semsonally adjusted by the source agency.
2pata are no: secasonally adjusted,

Digitized for F%QSER APRIL 1971 l“:l'

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1970 1971
Diffusion index components
August September October November December January T February P March
D54. SALES OF RETAIL STORES®
(Millions of dollars}

Allretail saleS.ceoeeversneronencnanen + 30,781_ + 30,885]- 30,5341~ 30,208 |+ 30,537 |+ 31,100 j+ 31,341 (NA)

Percent rising of 23 componentsz .......... (65) (50) (67) (54) (56) (54) (56) (na)
GrOCRIY SIOT@S « « v vecevurnneneansocsoannnos + 6,349+ 6,420 0 6,422)0 6,421 |+ 6,533)- 6,441+ 6,453 §NA;
Eating and drinking places . .oevsevunnvasvonas + 2,371+ 2,374 1+ 2,386+ 2,394 |- 2,387~ 2,374 |+ 2,398 NA
Department SLOreS «vvevnnriniierroronnnans = 3,154+ 3,231+ 3,259 - 3,240+ 3,282+ 3,344 )- 3,293 (NA)
Mail-order houses (department store merchandise) .. | - 37| - 3111+ 3241 - 32 |- 307 | + 314 |+ 327 (N4)
Variety stores .......ev..n. e, + 580 | + 6031} - 597 | - 596 | + 598 | + 626 | - 611 (na)
Men's and boys’ wear stores.....covvinvennaan - 3801} + 3871 + 3981 + 403 | + 4061 - 398 { + 414 (NA)
Women's apparel, accessory Stores . vvoeeuvnen.s + 6581 - 627 + 655 | + 673 | - 653 | + 673 | - 637 (na)
SNOE SHOTES v vveereennserosrorsasononsns + 324 | - 304 | + 3321 - 325 1 + 364 | ~ 310 [+ 312 (NA)
Furniture, home furnishings stores -« voovveeveen + 851 + 856 | + 861 | + 890 { - 860 | + 895 | - 870 (NA)
Household appliance, TV, radio stores .......... + 45| - 402 + 4331 - 411 | - 406 1 + 427 | + 443 (ma)
Lumber yards, building materials dealers .,...... + . 958 o 9581 ~ 953 | + 972 |+ 1,008 [+ 1,037 (- 973 (ma)
Hardware Stores. .. ...oovveereneveneennnnes - 2781 + 2791 - 275 - 273 - 258 | o 258 | + 265 (N4)
Passenger car and other automotive dealers. ...... - 5,090 + 5,214} - 1;,515 - L0161+ 4,3131+ 5,010]+ 5,306 (Na)
Tire, hattery, accessory dealers + 432 + 438 - 427 + 431 - 39} + 4671+ 482 gm)
Gasoline service stations......cvevveveenennns - 2,156 + 2,165]+ 2,2171+ 2,242|+ 2,269~ 2,234~ 2,216 NA)
Drug and proprietary stores. . ......... ..+ 1,071|+ 1,100}j- 1,090|+ 1,099|+ 1,102|+ 11,1151+ 1,131 (NA)
Liquor StoreS . v v rerriiirrainnirreans + 70/ - 6871 + 690 - 689 | - 662 1 + 681 | + avy (NA)

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. 1 = revised.

1Data are seasonally adjusted by the source agency.
2The diffusion index includes estimates for six types of stores not shown separately.
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INTERNATIONAL COMPARISONS

CONSUMER PRICES
781. United 133. Canada, 132. United King 1135, West Germany,{136. France, 138. Japan, index {137. Italy, index
Year States, index of index of consumer | dom, index of index of consumer | index of consumer | of consumer of consumer
and consumer prices @ | prices @ consumer prices ® |prices @ prices @ prices @ prices @
month
(1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967-100)
1969
January........... 107 106 108 104 108 108 102
Febrary.......... 107 106 109 104 109 108 102
108 107 109 105 109 109 103
109 108 110 105 110 110 103
109 108 110 105 110 110 103
110 109 111 105 111 110 104
July.ooiiiiiinn 110 110 110 105 111 113 104
August............ 111 110 110 105 111 113 105
September......... 111 110 111 105 112 114 105
October........... 112 110 112 105 113 114 105
November ......... 112 110 112 106 113 114 106
December ......... 113 111 113 107 113 124 106
1970
January........... 113 111 114 107 11, 116 107
February.......... 114 112 114 108 115 117 107
March............s 114 112 115 108 115 18 108
April .ooivviis 115 112 117 108 116 119 108
May ......ooeen 116 112 117 109 117 118 109
June. ...l 116 113 117 109 117 117 109
July. oo, 117 113 118 109 118 118 109
August............ 117 113 118 109 118 118 109
September......... 118 113 119 109 118 122 110
October........... 118 113 120 109 119 124, 111
November ......... 118 113 121 110 119 123 11
December ......... 119 113 121 110 120 124 112
1971
Januaty........... 119 113 123 10 120 125 (ma)
February.......... 119 113 (M4) (NA) (na) 125
March............. 120 114 125
April oo,
MaYy .o
June. oo
July.ooile
August............
September.........
October...........
November
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and clo not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on page 62.
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION

47. United 123. Canada, {122, United 126. France,  |125. West Ger- ]128. Japan, in- |121. OECD,X 1127. Italy, index
Year States, index of |index of indus- {Kingdom, index |index of indus- |many, index of | dex of industrial | European coun- | of industrial pros
and industrial pro~ 1 trial production | of industrial trial production | industrial pro- | production tries, index of  { duction
month duction production duction industrial pro-
duction
(1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) [ (1957-59=100)
1969
January........... 169 185 141 183 187 403 180 236
February ... .. 170 188 12 181 189 410 181 232
March............. 171 191 144 180 191 405 182 239
April ............. 172 188 143 186 190 | 428 184, 241
May .............. 172 186 143 188 195 430 185 236
June.............. 174 187 L4 183 198 435 186 242
July.oe. 175 187 145 188 190 446 187 243
August............ 174 183 143 188 197 443 187 238
September. ........ 174 183 143 187 193 458 185 227
October........... 173 186 13 191 197 | 469 187 214
November .. .. 171 189 146 186 207 466 189 212
December ......... 171 190 145 190 203 477 188 220
1970
January ........... 170 192 U3 196 205 476 192 248
February.......... 170 195 145 r196 207 487 195 250
171 191 148 rl96 208 f 493 196 250
170 191 g 1198 207 504, 19 248
169 189 142 195 211 502 195 245
169 190 15 r19% 204, 523 193 243
169 189 14 194 206 525 195 248
169 189 144, 194 205 519 194 236
166 188 r148 197 202! 525 195 250
October........... 162 188 rl9 197 206 522 r196 246
November ......... 162 rl9l Lk 1% 204 512 196 r251
December ......... 164 r190 18 r199 205 526 rl97 P49
1971
January............ r166 rlo2 (Na) 201 217, 521 (ma) (na)
February.......... 165 (Na) (Na) pR16 p521
March. ........... PL65 (ma) (Na)
April .....oooeill,
May ...coovnnnnnt
June......ooeenles
July.........o.L
August
September
October...........
November .........
December . ........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“e", estimated; “a”, anticipated; and “NA”, not available.

Graphs of these series are shown on page 63.

10rganization for Economic Cooperation and Development.
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INTERNATIONAL COMPARISONS

(2R STOCK PRICES
19. United States, {143. Canada, index} 142. United King- | 146. France, index |145. West Germany, | 148. Japan, index |147. ttaly, index
Year index of stock of stock prices @ | dom, index of of stock prices @ |index of stock of stock prices @ | of stock prices @
and prices, 500 common stock prices @ prices @
month stocks @
(1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=-100) (1967=100)

1969
January........... 121 114 165 112 136 129 100
February .. N 110 114 159 126 137 131 98
March............. 108 111 153 136 138 132 100
April ..oooiill 110 114 151 134 139 137 112
May.............. 114 120 143 142 145 142 113
June............. 108 112 133 130 147 144 111
July..ooa 103 107 128 127 142 141 108
August............ 102 106 128 133 148 139 112
September......... 103 109 130 133 150 147 113
October........... 104 110 127 142 156 150 120
November ......... 105 1Y, 129 10 164 156 121
December ......... 99 114 132 145 159 161 115

1970
January ........... 98 115 139 153 152 167 116
February.......... 95 113 135 149 149 165 116
March............. 96 116 131 146 U7 172 116
April ..ol 93 113 129 140 147 1 120
[ O 83 97 116 136 135 18 112
June....ooooilll 82 9% 113 132 129 L9 106
July..ooooii, 82 93 115 136 127 150 103
Auvgust............ 85 73 118 138 133 151 107
September......... 90 76 120 135 128 148 103
QOctober. . ........ 92 78 128 137 126 145 101
November ......... 92 78 120 134 122 145 26
98 80 121 135 119 140 9%
102 84 123 136 125 5 91
106 83 122 139 134 151 Po%
108 84 120 rpl36 137 161 rp95
pl13 P87 pl27 p137 pl36 plé8 Wl

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on page 64.
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. APPENDIXES

B. Current Adjustment Factors

1970 1971

Series
July Aug. Sept. Oct. Nov, Dec. Jan, Feb. Mar, Apr. May June

5. Average weekly initial claims,
State unemployment insurance. ... | 122.8 84.5 71.0 80.3 97.5 | 132.8 | 149.8| 114.4 93.1| 92.6 79.4] 81.7

13. New business incomotationsl..'... 103.3 91.8 96.1 99.2 85.7 | 102.8 | 104.6| 9.1 110,9 107.1 98.9 | 106.4
-15.
33

Profits (after taxes) per dollar of
sales, g2 <o oeunnnnn. cer | 96.4 eee | 102.9 oo | 97.4 vee | 10341 ...
Net change in mortgage debt held
by financial institutions and life
insurance companies® % ...... . +52 +148 +89 +91 =43 231 =332 | <40/ U2 -6 90| +371

37. Purchased materials, percent of
companies reporting higher
INVeNtories . ......eeuennannn 103.5 | 99.9| 93.3| 86.7| 94.6 | 91.2 | 99.9}101.0 | 110.2| 104.9 | 105.8| 107.9

Delinquency rate, 30 days and over

totalmstallmentloans"....... .. 98.8 96.0 ... | 112.9 ... 1 206.4 el 93 veo| 91.3

.

39

.

72. Commercial and industrial loans

outstanding................ .| 101.4 99.8 99.2 99.6 99.3 | 100.3 | 100.3{ 99.2 99.8 | 100.1 100.1| 100.7
508. Index of export orders, nonelec-

trical machinery, ........ e 98.1 92.0 98.5 | 101.2 94.5 | 101.6 | 103.1 | 105.1 108.2 ( 98.7 97.7 | 100.5
616. Defense Department obligations,

totade s ie it .. 98.4 | 101.7 | 114.6 | 105.8 86.4 90.9 97.8 | 83.7 89.3| 93.5 90.6 | 143.7
621. Defense Department obhgatmns

procurement. . . ... .. PR .. 58.7 | 87.3 | 151.2 | 112.3 83.8 95.0 86.91 77.0 84.7| 84.5 83.0| 194.0
625. Military contract awards in U, S. eeo | 104.1 93.5 | 118.2 | 111.2 7.2 98.2 88.31 86.7 84.5| 79.5 84.21 173.2
D34. Profits, manufacturing (FNCR) . -8 ces ves +11 ves ~14 ves +12 . ves

NOTE: These series are not published by the source agency in seasonally adjusted form, Seasonal adjustments were made by the Bureau of the Census or the National
Bureau of Economic Research, Inc, They are kept current by the Bureau of the Census. Seasonally adjusted data prepared by the source agency will be substituted when.
ever they are published. For a description of the method used to compute these factors, see Bureau of the Census Technical Paper No. 15, The X-11 Variant of the Census
Method 1] Seasonal Adjustment Program.

lFactors are products of seasonal and trading-day factors. Seasonally adjusted data resulting from the application of these
combined factors may differ slightly from those obtained by separate applications of seasonal and trading-dey factors due to
rounding.

2Qua;r-‘oe:rly series; figures are placed in middle month of quarter.

3These quantities, .in millions of dollars, are to be subtracted from the month-to-month net change in the unadjusted monthly
totals to yield the seasonally adjusted net change. They were computed by theé additive version of the X~11 variant of the Census
Method II seasonel adjustment program.

“Bimonthly series. Factors are for even-numbered months (February, April, June, etc.).

S1—quarter diffusion index: Figures are placed in the lst month of the quarter. The unadjusted diffusion index is computed
and the factors, computed by the additive version of the X-11 variant of the Census Method II seasonal adjustment program, are
subtracted to yleld the scasonally adjusted index.
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C. Historical Data

This appendix contains historical data (back to 1945 if availoble) for selected BCD series.
Dato are published here for () series which hove been added to the report, (b) series which
have been revised, cnd (c) series which have not been shown here for a long time. See the
“Index--Series Finding Guide” for the latest issue in which historical dota were published
for each series. Data are seasonolly adjusted unless the symbol @ (indicating unadjusted

for Selected Series

dota) follows the series title. Officiol source agency onnuol figures are shown if availoble.
Such figures are often based on dota with more digits or on data which have not been sea-
sonally adjusted; therefore, they may differ slightly from annual figures bosed on the monthly
or quarterly data shown here. Curcent figures are shown in the basic dota tables of the report
and may be used to update the tables below.

Monthly

Quorterly

Year
Jan, Feb. Mar, Apr. Moy June July Aug.

Annual

Sept. Oct. Nov. Dec. 1Q na ia va

13+ NUMBER OF NEW BUSINESS INCORPORATIONS'
¢

TOTAL FOR PERICD

NUMBER)

vee “ee ey s see ver 4 393 4 768

10 929 31 109 11 533 11 653 10 949 11 877 11 987 10 612

10 178 9 591 9 667 9 161 8 999 8 922 9 041 8 950

9 244 8 748 8 198 8 620 8 246 8 066 7 928 7 728

1949000 6 996 6 697 6 699 7 061 6 958 6 849 6 983 7 187
1950500 8 027 6 143 8 053 8 083 8 378 8 359 7 816 7 580
7 155 & 937 7 082 7 021 6 BS58 6 743 6 766 6 838

7 023 7 067 7 458 7 742 7 760 7 819 7 549 7 87¢

7 956 8 361 8 624 8 885 8 968 8 421 8 703 8 319

8 445 8 982 9 223 9 600 9 280 9 19¢ 9 700 10 392

11 665 11 967 11 769 11 414 11 242 11 892 11 840 11 561

1958¢0¢ | 11 082 11 049 11 082 10 636 11 752 12 032 12 504 13 ouy
1959400 | 16 346 16 288 16 548 16 Gou 16 296 15 204 15 658 15 813

196040 | 16 561 1S 274 15 233 15 280 15 176 15 630 18 828 13 14
19610ee | 13 607 14 570 14 658 15 327 15 298 15 431 15 492 13 277
1962+¢¢ | 15 599 15 758 15 670 15 372 15 245 14 947 15 171 15 056
1963400 [ 14 624 19 390 15 563 15 308 15 662 15 836 15 431 16 093
1964400 [ 15 993 16 326 15 917 16 132 16 473 16 282 16 550 15 692

1965,

1968440 (18 061 18 041 18 538 18 683 18 723 18 839 19 407 19 947
1969+00 |21 364 22 105 22 083 |23 262 23 118 23 439 |23 366 22 871

19700 0s
1975eee

5 692 6 979 7 999 8 807 ese oo 4 853 23 788 X
10 270 | 10 799 9 866 10 198 33 571 34 479 32 869 30 863 | 151 782
9 205 9 609 9 486 9 553 29 436 27 082 47 196 28 64B | 112 362
7 452 7 267 7 288 7 002 26 190 24 932 23 108 21 §%6 95 786
7 384 7 475 7 676 7 703 20 392 20 8¢8 21 SB4 22 854 85 668
7 563 7 292 7 109 7 213 24 223 24 790 <2 959 21 614 93 586
7 083 6 812 7 147 7 354 21 174 20 s22 20 687 21 312 83 796
8 096 & 223 8 122 7 806 21 545 23 324 23 521 24 48} 92 838
7 992 8 436 8 452 8 410 24 oy 26 274 <5 014 25 296 | 104 527
9 953 10 709 11 062 14 303 26 650 28 076 S0 OHS 33 074 117 848

11 854 542 11 313 3% 401 34 548 35 288 34 48> 139 687
i1 408 11 546 i1 078 11 477 36 077 35 226 S5 463 34 101 140 867

-
-
o
N
@
-
-

13 933 13 669 14 599 15 577 33 133 34 420 40 001 43 gus 151 479
15 728 15 383 15 695 15 959 49 149 48 104 47 199 47 037 195 489

15 112 | 15 035 14 264 14 097 47 068 46 086 46 084 43 396 | 182 604
15 402 | 16 035 16 149 15 a8t 42 835 46 056 46 171 48 065 | 183 127
16 249 | 14 892 14 951 14 985 47 027 45 564 45 476 4y 828 | 182 895
16 948 | 16 728 16 8o4 17 o021 48 236 48 987 49 190 S0 553 1946 866

17 136 16 994 17 606 17 625 50 769 50 261 20 881 52 225 | 208 136
15 764 16 233 16 206 16 583 52 804 50 278 48 161 49 022 {200 285

20 582 | 21 093 20 890 20 619 54 640 56 228 59 936 62 602 | 233 403
22 594 [ 24 263 23 125 22 404 65 552 69 819 8 831 69 792 | 273 994

23, INDEX OF INDUSTRIAL MATERIALS PRICES* &

(1967=100) AVERAGE FOR PER10D
“e e s "0 vee (KX) s RN . e "0 (XX ] e
“en 84,0 8040 803 8led 10143 110.9 “er 814 9748 ves
12245 119.6 10846 109.7 11142 115.8 122.8 128.0 12846 117.2 113.0 11242 12645 117.2
11942 120.7 12143 12141 1219 120.2 11840 12143 119.4 124.2 12046 12101 11946 12004
19USase | 11646 1103 10148 91,2 8740 8846 9345 95.0 91e1 93.8 62.8 109:6 8944 9244 9246 9640
1950400 [T78] 93.2 9249 U0 10148 112.8 12747 14247 14841 15648 16440 93.4 9840 12747 15740 11940
1951ese | 47340 1743 16944 167,41 15648 13940 13444 13246 13545 133.5 13343 17242 16249 135.2 13441 1514
1952400 | 13043 1233 1184 115.,0 11044 108.9 10844 108.8 10567 10547 10448 124.0 11249 108.7 105.4 11248
1953400 [ 10242 10145 1026 97,8 9646 959 95.4 9343 9044 9248 9247 10241 97.2 99 9240 9648
195840 9146 9140 9243 9547 9744 9643 9549 6743 99.0 99.5 9943 9146 9646 9645 9943 9640
10147 10343 1014 103,0 10340 10648 108,2 109.6 106.8 11043 1135 10241 10246 10842 11049 10549
11242 11044 11007 111,2 1044 1049 107.8 109.8 109.0 1119 11200 1111 10746 10745 11140 10943
109.0 10546 1053 104,3 10440 103.4 10247 9946 9645 945 93.9 10646 103.9 101.9 9540 10108
92.8 9340 9242 89,8 9147 QU3 9640 9549 9849 1044 9949 9247 9046 9544 10041 e ?
99,2 9941 10047 101,7 10248 102.8 103,3 104.7 1054 105+5 1044 99.7 10203 10346 10541 10247
1960ses | 1083 103+9 102.0 10344 10243 101.2 10147 10048 9943 9841 9644 10347 10341 10142 9749 10145
1961000 9649 9849 10247 10347 10046 10143 102.8 10245 101.9 9845 10046 99.5 10248 10241 10043 10142
1962400 | 10245 100.2 100.0 97.9 95.0 93.8 94.1 9346 9.5 9640 954 100.9 96.8 93.8 9543 9647
1963400 98,1 94,7 9440 94,1 9345 93.8 93.8 93.7 95.9 9649 9743 6 94l 9348 967 9U.8
196400 9841 9841 9845 10240 10140 10244 105.3 107.8 11146 11267 11201 9842 10142 10501 11242 10442
1968400 | 11042 11043 1127 11642 11448 1181 11,7 11443 11445 11540 11646 1111 11548 1144 115.4 11442
1966400 | 12040 122.4 12340 121,0 11749 118.3 111.3 10845 105.9 105+5 105.4 121.8 11849 11247 105.6 11848
1967400 | 10844 104.8 10241 99,7 9944 97,9 9747 9744 97.3 987 9947 1044 9944 9747 9846 10040
1968400 994 99e4 9947 9749 9542 9.0 94,4 957 971 9949 10043 9944 9643 U7 9944 974
+ | 103.0 10549 1065 108,9 1112 112.0 114.5 11649 11541 1151 11647 10541 110.0 114.5 1156 1113

1971400

29+ INDEX OF NEW PRIVATE HOUSING UNITS AUTHORIZED BY LOCAL BUILDING PERMITS *

(1967=100) AVERAGE FOR PERIOD

ter [Xry Ly LYY XY} sen ver vee XY "ee X 0o e asy XX} XXl

9245 11641 83.7 8344 806 T8e5 7846 T9e3 752 78.0 738 987 8246 7848 TSe7 8349

8649 8449 7844 8145 9247 97.8 109.5 11246 119.7 119.0 11848 84e3 8442 10646 11942 9846

10146 10543 11749 108.0 10404 103.4 9640 8548 90.5 87.2 83.8 105.9 11041 9544 8742 9946

8249 8749 97.8 105.4 10747 11146 113.7 137.8 137.3 14346 14844 8441 10346 121.0 [US I¥Y 13,0

16142 16143 163,9 163.3 16247 18541 16041 13544 127.7 12541 1605 1605 16303 1602 13748 15504

11643 10548 9841 10045 9840 94.0 9640 123.7 ol 9240 9543 12504 9849 10446 93.9 10502

11647 10648 lou.8 102.5 10248 109.2 109,0 11649 1182 118.6 109+6 10801 103.4 1117 115.5 10947

1124 113.0 1076 10747 1047 101.2 99,6 95.8 10048 101.3 103.7 11044 10847 98.9 10149 10445

1954400 | 103.2 1017 10741 108.2 11042 118¢2 12144 12044 125.4 127.8 137.6 13347 104.0 112.2 121.7 13340 177
1955,00 | 13841 15249 13049 134,58 13542 12748 12842 123.7 12240 11943 10849 10843 14046 13245 12446 11242 1278
19564e0 | 111.2 10841 111.2 11049 103.2 101.3 10046 98,2 95.8 Ul 94.8 9 e0 1102 10541 98.2 Mk 102.0
195700 87.6 9149 9248 87.8 9146 9346 87.2 93,3 93.5 92.2 8946 9044 908 9140 9143 9047 9140
1958400 2.6 7907 8643 9341 9743 10349 1132 1131 11640 119.5 135.8 11743 8649 9841 11441 12442 105.8
195940¢ | L1644 1210} 12646 120.9 118.8 11649 11349 11501 11049 10647 1020 10945 1213 118.9 113.3 10641 1149
1960s0¢ | 10440 10240 8943 9746 9941 9145 95.0 9142 91.8 934 4ol 904 984 9641 92.7 9247 9540
19614ee 93.0 Sle6 9448 94,9 96.8 1028 102.7 1059 10440 108.2 105.8 11244 93.1 9841 104.2 108.8 1010
1962400 | 10648 11440 109.1 115,8 10747 11142 112.8 110.4 1145 113.8 11944 11848 110.0 11146 112.6 11743 11249
1963400 | 11448 1129 11743 116.2 12242 12543 1202 11640 12641 129.8 12549 13101 1148 12402 120.8 12849 1244
196Uses | 12147 1298 12647 118,4 11746 12040 11642 118.1 11443 13.6 1154 109.8 12601 11847 116.2 11249 11845
1965e0e | 14740 11247 11445 110.7 1143 1145 113.0 112,9 10845 1144 11746 118.8 11007 113.2 11146 11649 IFUISY
116.6 11049 116.8 109.6 101.5 88,3 85,5 78,4 68.0 6640 6601 6949 11448 99,8 7743 6743 89.8

88,4 8141 8249 903 9440 10240 103.2 10741 11046 11162 10844 11603 841 95.4 107.0 11240 9946

10444 12042 11849 11241 113.8 11347 11843 119.1 1271 12446 127.1 123.8 11445 113.2 121.5 125.2 11846

129.2 127.3 12441 123.9 11647 11801 11341 11640 10942 10642 10601 103.2 12649 119.6 11248 10542 [STTSY

1970400
1971000

18inco lost phevm horo, this sorios bag been rovisod beglaning with 1967.
28ince lagt shavm hore, those serios have boon revised beginning with 1946,
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C. Historical Data for Selected Series-Continued

This appendix contains historical data (buck to 1945 if available) for selected BCD series.
Dota are published here for (a) series which have been added to the report, (b) series which
have been revised, ond (c) series which have not been shown here for a long time, See the
“Index--Series Finding Guide" for the lotest issue in which historical dota were published
for each series. Data are seasonally adjusted unless the symbol @ (indicating unadjusted

data) follows the series title. Official source agency annual figures are shown if available.
Such figures are often bosed on data with more digits or on dato which have not been sea-
sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
or quarterly data shown here. Current figures are shown in the basic data tables of the report
and may be used to update the tables below.

Monthly Quarterly
Year Annval
Jan, Feb. Mar. Apr. May June July Avg. Sept. Oct. Nov. Dec. 1Q naQ HaQ va
39+ PERCENT OF CONSUMER INSTALLMENT LOANS DELINQUENT 30 DAYS AND OVER®!
(PERCENT) END OF PERIOD
1945400 0ee er e vee .. ves vee ‘oo oo e ere aee ver . oo ver
1946000 oo e "ee .o s . e ‘ee “ee oo e .es .ee .es ‘es ces
1947000 oes I .oe cee oo cos cas I vos vee 2.40 2,40 ees oos 2440 2440
1948s 00 2.31 2411 2449 2434 2.21 2429 2417 2e22 2420 2023 2437 2402 2449 2429 2402 2402
1949400 2.22 2.8} 2485 2.70 2.80 2491 2.91 2455 2469 2470 2469 2467 2,85 2491 2067 2467
1950 2470 2473 2438 2445 2443 2022 2417 2426 2430 2423 1097 2,09 2,38 2422 2409 2409
1951 2420 2,08 2410 2431 2.09 2406 2417 2411 2409 2405 2.23 2,15 2,10 2406 2415 2415
195240 2,03 1491 2405 1+98 2.08 2425 2.19 2.14 1499 199 1.85 1.92 2,05 2425 192 1492
1953400 1.87 1483 1490 175 1.88 1.82 1.83 2401 1497 197 2.02 1,98 1,90 1.82 1,98 1.98
1958400 2405 2.07 1.98 1.99 1494 1.91 1.86 1.83 1481 1.84 1.79 1,65 1.98 1491 1465 1465
1461 162 1.53 1455 1455 1450 1.49 ledy 1e47 1e47 144 1.50 1,53 1450 1450 1.50
1452 lelis 1+53 leS4 1e49 1.51 1.51 1453 1454 1.48 1449 1.52 1,53 1451 1452 1.52
14,50 1450 1457 1.47 16 1e52 1450 148 1454 1451 1455 1.57 1.57 1452 1457 1457
157 1463 1476 1.70 1674 1475 1.71 1.75 1063 1460 1.60 1.55 1,76 1,75 1455 1455
1.56 1455 1482 1+50 149 1.43 136 1452 1456 1467 1.75 1465 1.52 1.43 1465 1465
1,71 1460 1460 164 L6t 1,68 1,73 1470 1,71 1479 1.78 1.76 1468 1476 1.76
1481 184 1481 1+85 1.83 1.79 1483 180 1.76 1470 1.67 1.68 1.79 1e68 1468
1469 1069 1169 1067 1460 1465 1461 146} 1063 1061 1063 1e64 1465 1468 Leb4
1459 1460 164 1459 1.57 1268 1468 1467 1073 1465 1479 1,76 1068 1076 1076
1964400 1,69 1068 1466 1459 1.68 1.63 1463 171 1465 1e71 "ee 1,70 1463 170 170
1965400 e 177 e 1.71 1e74 1483 e 1483 1,65 LeT4 165 1465
1966400 ves 1473 een 178 176 1476 oy 179 1.75 1,76 1475 175
1967400 see 1.82 ves 1490 1e72 1465 . 1068 1,78 1072 Le7d 1,71
1968400 e 154 e 1456 1457 156 . 1450 1,62 1457 1,62 1e62
1969, 00 ) 1455 oo 1463 1.65 1.70 oo 1072 1,76 1465 1.76 1.76
1570000
1971ees
40¢ UNEMPLOYMENT RATE: MARRIED MALES: SPOUSE PRESENT® .
+ LNEHRL ! (PERCENT) ' SE PRESENT AVERAGE FOR PERIOD
ser XX e vee
(XY} T ‘e s
(Xyy seas s (XX LA
e cee eve o0 LAAd LR A4
ser vee XX Xy X e Xy
oee ver cor
eoe veo cos
vee vee ver
‘oo eor
cos vee
32 302 3.3 2.7 2.6 246 3.2 2.4 2.8
2.5 245 2.5 246 246 2.5 25 247 246
204 23 2.6 246 246 3ol 24 304 248
47 5.2 5.5 546 5.8 4.9 4e6 446 Sel
4e0 347 3.2 3.2 3.1 3.9 3.3 3.9 3.8 3.6
196040 3.3 249 346 3ot 3ot 346 3.7 3.9 3.9 4.4 tet 4e7 33 3¢5 3.8 45 3.8
1961400 Yo7 4.8 4.8 449 51 4.8 4.8 407 Y4e6 4.2 el 3.9 4.8 4.9 Yo7 4o} 426
1962400 3.7 3¢3 346 3.7 345 37 3.6 346 3ot 35 3.5 346 3¢5 346 3.5 3.8 3.6
1963400 3.7 37 346 304 34 3.2 3.2 3.0 3.0 3.0 3.3 3.4 3.7 33 3.1 3.2 3.3
1964400 3.1 3.0 3.0 2,9 246 2.8 247 245 2.8 249 204 2.7 3.0 2.8 247 2.7 2.8
1965440 2.7 246 248 245 245. 243 2¢3 244 2.2 2.0 240 1.9 246 204 243 2. 2.3
1966000 240 149 109 1.8 1.7 1.9 2.0 1.9 1.8 148 1.8 1.8 149 1e8 149 1.8 149
1967400 1.8 147 1.8 1.9 1.9 1.9 1.8 149 147 1.8 147 1.8 1.8 1e9 1.8 Lot 1.8
1968400 1.7 147 17 146 1.6 1.7 1.6 1e6 146 146 1.6 1ot 107 1.6 146 1.5 1.6
1969400 Lok le4 ledh 1.5 1.5 1.5 1.6 1.5 1.7 106 1.5 147 Lo 1.5 146 1.6 1.5
19704se
42+ TOTAL NUMBER OF PERSONS ENGAGED IN NONAGRICULTURAL ACTIVITIES) LABOR FORCE SURVEY®
! {THOUSANDS) AVERAGE FOR PERIOD
1945400 e e eos “ee oy ) oo oo e ves aes wes Y "ee e o
19464 ve oo oo ees ‘er ves “ee oee .o oo ee aee ere ser aee oee oo
1947 ee XX o X ese vee sen coe s X ese ave X oo ore see ese
1948.0¢ |49 984 S50 500 50 338 |50 734 S50 713 51 152 Su 894 50 648 |50 761 50 793 S50 756 50 274 50 866 50 969 50 770 50 720
1949.40 [ S0 385 S50 186 SO 035 | 49 836 49 485 49 370 49 793 50 287 |50 455 50 512 S0 466 50 202 49 sed 49 750 50 478 49 998
1950se¢ {50 570 50 694 S0 612 | &1 319 51 372 51 767 52 549 52 583 | 52 432 52 534 52 669 50 625 51 486 22 336 52 545 51 748
1951.0¢ [ 52 808 82 923 53 Su3 | %3 167 53 436 53 091 53 204 53 155 |53 374 53 137 53 432 53 091 53 231 53 305 53 314 53 235
195240¢ [53 312 83 442 S3 440 | 53 384 53 86l 53 690 53616 53 984 |53 769 54 239 54 593 53 398 53 645 33 746 54 200 53 747
1953.4¢ (54 958 55 421 55 590 |55 0B2 55 082 55 095 54 832 5S4 708 | 54 797 S4 393 54 ous 55 323 55 086 o4 890 5S4 413 S4 928

195440¢ | 53 951 S4 073 $3 791 54 o43 53 698 53 630 |53 421 $3 766

1955.0+ | 5S4 640 54 873 54 722 §5 152 55 307 55 538 56 075 56 222
1956 S7 163 57 061 S7 190 $7 154 57 486 57 485 57 480 57 692
1957 57 842 S8 132 58 44y 68 211 57 986 58 194 58 139 58 061
1958440 | 57 389 57 244 $7 170 $7 029 57 227 57 220 57 220 $7 339
1959..¢ | 58 387 58 255 58 590 8 875 58 909 59 137 59 447 59 402

1960++s |59 889 60 177 59 714 | 60 488 60 700 60 750 | 60 367 6V 37S
1961400 | 60 354 60 116 60 444 | 60 337 60 350 60 773 |60 455 6V 486
196244+ 161 Q14 61 249 61 336 |61 363 61 726 61 727 |61 643 62 102
1963 62 190 62 374 62 655 62 972 62 886 63 007 63 211 63 306
1964, 63 724 64 150 64 397 ol 942 65 049 64 660 64 810 64 890

1965400 | 65 728 65 809 66 123 06 211 66 313 66 581 67 070 67 Q05
1966ees (68 121 68 061 €8 119 08 404 68 599 68 805 68 942 &Y 222
196Tess | 69 965 70 047 69 848 70 153 €9 973 70 497 70 656 70 737
1968¢4e | 70 951 71 457 7L 62) 71 699 72 182 72 280 72 232 72 250
1969400 |73 271 73 682 73 870 |73 895 73 675 74 110 74 365 74 582

1970¢ 00
1971ene

53 829 54 028 S4 423 54 268 53 938 S3 790 53 672 54 240 53 910

56 131 56 263 56 602 57 031 54 745 55 332 26 143 56 632 55 713
57 704 57 838 57 799 58 104 57 138 57 375 57 625 57 914 57 13
S8 393 58 171 57 983 57 885 58 138 58 130 56 198 58 013 58 t20
57 728 57 912 57 899 58 028 57 268 57 159 57 429 57 9u6 57 450
59 323 59 556 59 050 59 883 58 411 58 974 59 391 59 496 59 068

60 512 | 60 196 60 596 60 156 59 927 . 60 6u46 60 418 60 316 60 327
60 518 | 60 716 60 991 60 908 60 305 60 48?7 00 486 60 872 60 $37
62 325 |62 298 62 Ol4 62 300 61 200 61 605 ©2 023 62 204 61 758
63 522 &3 592 63 573 63 584 62 406 62 955 03 346 63 583 63 073
64 987 65 027 65 237 65 490 64 0950 64 884 o4 886 65 251 &4 778

67 013 | 67 277 67 634 67 896 65 887 66 368 ©7 029 67 602 66 722
69 301 69 492 69 915 69 816 68 100 68 603 9 155 69 T4l 68 900
70 957 71 O47 71 136 71 279 69 953 70 208 70 783 71 154 70 825
72 391 72 500 72 702 72 920 71 343 72 054 72 251 72 707 72 099
T4 696 | 75 000 75 oBs8 75 298 73 608 73 893 74 548 75 129 74 294

!since last shown here, this series has been revised beginning with 1968.
*Since last shown here, this series has been revised beginning with 1965.
Ssince last shown here, this series has been revised beginning with 1955.
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C. Historical Data for Selected Series-Continued

This appendix contains historical data (back 1o 1945 if ovailable) for selected BCD series.
Dota are published here for (a) series which have been odded to the report, (b) series which
have been revised, and (c) series which have not been shown here for a long time. See the
“Index-Series Finding Guide” for the latest issve in which historical data were published
for each series. [Diata are seasonolly adjusted unless the symbol @ (indicating unadjusted

dota) follows the series title. Officiol source ogency annual figures are shown if available,
Such figures are often based on data with more digits or on dota which have not been seo-
sonally odjusted; therefore, they may differ slightly from annual figures based onthe monthly
or quarterly data shown here. Current figures are shown in the basic data tables of the report
and moy be used to update the tobles below.

Monthly Quarterly
Year i Annual
Jan, Feb. Mar. Apt. May June July Avg. Sept. Oct. Nov. Dec. IQ naQ thaQ va
43+ UNEMPLOYMENT RATE: TOTAL'
(PERCENT) AVERAGE FOR PERICD
1945440 “ee “oe vee Y e “ee I “ee s .o “ee en e Xy XY ves see
19U6s e res e ‘oo ‘er ™ ves ves es veo ves vee oee aee reo eon ver ver
1947400 e ‘s ‘oo e ves ‘oo Voo veeo vee ves ‘oo vee vee vee o ev ver
1948400 3.4 3.8 4.0 3.9 3.5 3.6 3.6 3.9 3.8 3.7 3.8 440 3.7 3.7 3.8 3.8 3.8
1949400 4.3 4e7 5¢0 | $43 61 6.2 647 6.8 606 7.9 6.4 646 Yo7 5¢9 647 740 640
1950400 6.5 6otk 63 5.8 545 Sel 5¢0 4e5 44 4e2 442 4¢3 6ot 546 4.6 [ 8e2
. 347 et 3okt 3.1 3.0 3.2 3.1 3.1 3.3 3.5 3.5 3.1 3.5 3.1 3.2 3l 343
. 3.2 31 249 249 3.0 3.0 3.2 3.4 3.1 3.0 2.8 2.7 3.1 3.0 3.2 248 340
1953400 249 246 246 2.7 245 245 2.6 247 249 3.1 3.5 [} 247 2.6 2.7 3.7 249
1958400 4.9 5.2 Se7 $49 ) 5.6 5.8 6.0 61 5e7 S5e3 5.0 843 5.8 60 5¢3 846
1958400 4.9 47 4e6 4,7 4.3 42 4.0 4,2 41 4.3 4.2 4.2 47 Yot [ 442 '
1956400 440 3¢9 B2 4,0 43 4¢3 4ett 441 3.9 3.9 4e3 4e2 440 442 [ 41 o)
1957400 442 3.9 3e7 349 Hel 4.3 42 (191 ' 445 Sel 5.2 3.9 [ 4o 4.9 He3
1958400 548 6e4 67 Tolt Te4 743 745 Tolh 71 647 642 6.2 6e3 704 73 ) 6.8
1959400 6.0 549 Se6 5.2 Sel 5¢0 Sel 52 5.5 547 5.8 53 58 Sel 53 546 Sl
542 4.8 Se4 542 54l 5.4 545 546 545 6l 601 646 Sed 542 S8 643 545
646 649 69 [ 7.0 7ol 609 740 646 6.7 645 6ol 640 6e8 7.0 6.8 6.2 647
5¢8 5e5 Se6 546 548 545 Sett 5.7 56 Sed 547 545 Se6 545 546 S5 846
547 549 547 Se7 549 546 5.6 Selh 5.5 545 5.7 545 5¢8 8.7 Se5 S8 86
1964400 5e6 Sl Sel 543 5.1 542 4e9 540 Sel 5l 449 540 5e8 52 540 50 82
1965400 449 5ol 47 (] 46 46 [ Yot 43 402 4.1 440 49 4?7 [ [TY 48
1966000 440 3.8 38 3.8 349 3.8 3.8 3.8 347 3.7 3.6 348 3.9 3.8 38 37 3.8
1967400 3.8 3.8 3e7 3.8 3.8 349 3.8 3.8 3.9 41 3.9 3.8 3.8 3.8 3.8 3.9 3.8
1968400 347 3.8 3.7 3.5 3.5 3.7 346 345 3.5 34 3.5 3.4 3.7 3.6 3.5 3o 3.6
1969400 3¢4 3.3 3.4 3.5 344 3.4 3.5 3.5 3.8 3.7 3.5 3.6 3ok 3.4 3.6 3.6 3.8
1970400
1971400
44, UNEMPLOYMENT RATE: 15 WEEKS AND OVER®
(PERCENT) AVERAGE FOR PERICD
1945400 ‘oo see "o s von "es eee ver voe vee oee vee vee ver cee vee oee
19U6s0s ‘e ‘ee vee er e “ee wee veu "eu ver vee ree vee "er oen ven e
1987400 e T oo “es e s e e ves e e see e oo ves vee Voo
1948400 048 045 045 045 048 045 045 045 05 0.5 05 048 08 0.5 045 0.8 045
1949400 045 046 047 0,8 1.0 1.2 1o 145 146 146 1.7 146 046 1.0 145 1.8 142
1950400 148 1.5 145 1.5 Lo Lot 1.2 140 1.0 0.9 0.8 0.8 148 1e4 led 0ot 1e2
1958000 047 046 046 0.8 Ot Ol Ol Ot Ol Oett 045 Oeld 006 0ot Ol 0.4 08
1952440 08 0l Oett Outt ) 0e3 0.3 0e3 0ol Oett 043 04 Ok 0ot 03 Ooth Ok
1953400 Ol 0e3 043 0.3 0.3 043 0.3 043 03 043 Oeth 048 0e3 03 Ol 0.3
1958400 046 0.8 1e2 12 1e4 le4 1e5 146 1.6 1+6 1.5 1+3 Q049 13 1.8 1¢3
Leb 1.3 143 1.3 1el 1.0 1.0 0.8 049 0.9 049 0.9 103 1.1 049 1l
0.8 0.8 08 0.7 048 0.8 0.8 0.8 049 0.8 0.9 049 0.8 08 0.9 0.8
1957eee 0.8 0.8 0.8 048 08 048 0.8 048 048 1.0 1.0 1e1 0.8 0.8 140 0.9
1958400 1.3 145 17 2.1 2.2 245 2.6 248 246 2.5 243 242 15 243 243 242
1959440 244 1.9 1.8 145 14 1ol 1.3 143 143 13 14 1e3 1.9 184 Le3 15
1960400 1.3 1.2 le84 1.3 1.1 1e2 13 1.3 14 147 1.7 146 1e3 1.2 1.3 1.7 148
149 240 244 2.3 244 243 2.6 243 242 2.1 240 149 240 243 2.4 2.0 242
1.8 1.8 1.7 1.6 16 1.5 1.5 1.8 1.5 1.4 1.5 1.5 1.8 1.6 1.5 1.5 146
1.6 1.6 15 1.5 146 145 1.5 1.6 145 1.5 1.5 1.4 146 145 1.5 1.5 148
1.8 1.4 1.4 1.3 1.3 leth 1.4 1.3 1.2 1.2 1.3 1.2 104 1.3 1.3 1.2 1
let 1.2 1sl 1ed 140 1ol 0.9 140 140 0.9 049 049 10l fel 1.0 09 140
0.8 0.8 0.8 0.8 047 046 06 046 046 046 046 046 0e8 047 046 ) 047
046 0s6 06 046 06 046 0.5 046 046 0.6 0.6 046 0eb 046 046 046 046
0.6 0.6 0.6 0.5 0.5 0.5 046 0.5 0.5 0.5 0.5 0.4 0eb 0.5 0.5 0.5 0.5
Ol Ot Oett 0e5 045 0e5 0s5 05 05 045 045 045 O 0.5 045 05 045
1970400
1974000

lginco Lagt shown hero, this sorios has been rovised boginning with 1964.
%84inco lagt shown horo, thig gsorios has boen revised beginning with 1967.
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C. Historical Data for Selected Series-Continued

This appendix contains historical data (back to 1945 if available) for selected BCD series.
Data are published here for (a) series which have been added to the report, (b) series which
have been revised, and (c) series which have not been shown here for o long time. See the
“Index—-Series Finding Guide” for the latest issve in which histerical data were published
for each series. Doto are seosonally adjusted unless the symbo! @ (indicating unadjusted

data) follows the series title, Official source agency annual figures are shown if available.
Such figures are often based on dota with more digits or on data which hove not been seq-
sonally adjusted; therefore, they may differ slightly from onnual figures based on the monthly
or quarterly date shown here. Current figures are shown in the bosic dota tables of the report
and may be used to update the tables below.

Monthly Quarterly
Yeor Annual
Jan. Feb. Mor. Apr. May June July Aug. Sept. Oct. Nov. Dec. 1Q naQ na va
625, MILITARY PRIME CONTRACT AWARDS TO U,S. BUSINESS FIRMS AND INSTITUTIONS'®
{MILLIONS OF DOLLARS) TOTAL FOR PERIOD
(XN [N N] LXX] see sey (X X3 (XN ] [N N1 LN AN} 200 [X¥] " tee
e [EXN] [X XY see (XX} “es "o e e a0 e e LNR] s
XN LAX] ase LX R oo o XX (XX ] con (24 e e se e cee
L XX L XY et LXX) (X X3 ese (XX] LX XS LN s ae e 00 CX R} e
ees vee .o .er cee voe veo cee vee 0o ves ver cee
eoe "o ™ oo eos vee e "o ces ves vee vee ‘e e ‘oo
3 976 3 493 3 001 2 892 3 760 2 759 4 097 4 2041 2 333 2 823 3 462 3 399 10 470 9 411 10 671 9 684 40 236
2 528 5 479 2 959 2 088 3 059 4 292 1158 1 002 2 116 2 143 3 295 3 148 10 966 9 439 4 276 8 586 33 267
1953.40 | 3 682 2 295 2 38y 2 ue2 2 038 2 042 2 035 1 089 1 004 959 265 390 8 358 6 542 4 128 1614 20 642
1954vee 616 564 826 1 068 1 326 1116 886 767 2 454 2 271 481 913 2 006 3 510 4 107 3 665 13 288
1955400 | 1 Ou9 1 306 1 028 1 468 841 1 287 971 1231 597 1136 1310 2 154 3 383 3 596 2 799 4 64O 14 418
1474 1 388 1 502 1 404 1 782 2 oau 1196 2 108 2 091 1 972 1934 1 891 4 364 5 210 5 395 5 797 20 766
1 756 1 927 1 563 2 312 808 1093 1 619 1 310 1 297 1 594 1819 1671 5 246 4 213 4 226 5 084 18 769
2 103 1 232 2 243 2 42 3 043 2 228 1 511 1692 2 308 1 880 1 704 2 328 S 578 7 413 5 511 5 912 24 414
1 625 1 898 1 966 2 204 1 893 2 222 2 192 1 964 1793 1937 2 102 1 298 5 489 6 319 5 9u9 s 337 23 094
1 850 1 754 1904 1726 2 252 1 963 2 154 2 200 2 250 1 327 1938 1 922 5 508 5 941 6 601 5 187 | 23 237
1 989 2 186 1987 2 274 1 855 2 229 1 993 2 143 2 033 2 494 2 308 2 491 6 162 6 358 6 169 7 293 25 982
327 2 180 2 552 2 295 2 140 2 127 1 888 2 167 2 032 2 814 2 946 2 ou4 8 003 6 562 6 087 7 804 28 456
2 429 2 611 2 463 2 023 2 413 2 366 2 216 2 722 2 635 2 119 1 814 2 149 7 503 6 802 7 573 6 082 27 960
2 372 2 958 1 966 2 502 2 640 1 910 2 580 1 963 2 163 1 967 2 075 1 997 7 296 T 052 6 706 6 039 27 093
2 097 1 846 2 451 2 843 2 150 2 390 2 313 2 775 2 419 2 790 2 995 2 988 6 394 7 383 7 507 8 773 30 057
2 952 2 906 2 956 3 461 2 978 3 693 3 940 3 165 3 541 3 383 3 225 3 513 8 814 10 132 10 646 10 121 39 713
1967+00 | 3 364 3 930 3 034 3 026 4 040 3 566 3 545 3 690 3 720 3 626 3 308 3 479 10 328 10 632 10 955 10 413 42 328
196850 | 2 887 3 4us 3 124 3 ugs 4 203 3 067 3 937 5173 3 836 3 903 3 378 3 613 9 456 10 758 10 946 10 894 42 054
1969.¢¢ | 3 398 3 441 2 904 2 825 3 070 2 744 2 896 3 001 2 680 2 987 2 734 2 765 9 743 8 639 8 577 8 486 35 445
1970400

(1967 DOLLARS)

856+ REAL AVERAGE HOURLY EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING®

AVERAGE FOR PERIOD

1480

184
1949400 1493 1494 1e94
1950000 1498 2.00 1499
1955,e0 1499 2402 2402
2407 2,03 2406
2017 2.18 2.18
2420 2.1% 2.21
1955, 40 2427 2434 2433
1956000 2437 2437 2¢39 2437 2441
1957 ee 2443 20483 2444 2.42 2.43
1958000 2.42 2442 248y 2442 2445
1959400 2449 2450 2453 2453 2449
2.56 2457 2457 2455 2456
2.55 2455 2456 2458 2.60
2464 2463 2064 2,62 2e604
2466 2+66 2467 2467 2.66
2,70 2.70 2471 2.73 2.74
2475 2476 2.76 2476 2.77
2,79 2.78 2478 2.79 2.79
2481 2.82 2082 2.82 284
2487 2486 2488 2.88 2.88
2,91 2490 2490 2,90 2.92

oo eoe e Xy
X e XX
1:81 1,83 1.81
1485 187 1.82 1.82 1.89
1093 1493 1.92 1493 1492 193
1498 2400 2402 1498 2400 2402 2.00
2+02 2401 2403 1.99 2401 2402 2401
2409 2411 2011 2405 2.06 2411 2407
2418 2418 2.18 2,16 2417 2418 217
221 2022 2e24 2,20 2+21 2+24 2+21
2434 2434 2436 2427 2430 2:35 2431
2.41 2442 24482 2,38 2440 282 2.40
2443 2444 2.44 2.43 2442 2.04 2.43
2445 2445 2448 2442 2+41 2447 2444
2451 249 250 2451 2453 2451 2451
2457 2456 254 2457 2455 2455 2456
2459 2461 2463 2455 2459 2462 2459
2462 2465 2465 2468 2464 2465 2464
2468 2468 270 2466 2,68 2469 2.68
2,75 271 2473 2,70 2.72 2.73 2.72
277 2478 279 2,76 2.76 2478 277
2080 2479 2.80 2,78 2.79 2480 2.79
2083 282 2484 2,82 283 2484 2483
2090 2489 290 2487 2488 2490 2+88
2491 2491 2491 2490 2490 2491 2.91

NONAGRICULTURAL PAYROLLS (1967 DOLLARS)

859+ REAL SPENDABLE AVERAGE WEEKLY EARNINGS OF PRODUCTION OR NUNSUPERVISORY WORKERS ON PRIVATE®

AVERAGE FOR PERIOD

1945,00

soe ves oo e ses Xyl es
1946400 cen e Y see oo ves vee
eee oo ‘oo soe see wee oo
sen oo oo wee X2} e e
e oo veo ves vee e oou

e
vee

ven ven LYY tae
1954400 oos ‘e vee oes
1955400 e oo .

Xy

o o Iy vee e oo soe
sen XY ooe oo see oee oue
oes oee ter acs see oo ces

“en e oo eve e e
87468 87469 88447 88466 88469 89,03 89433
90.72 90.84 9043 9127 91.08 9133 Y1e52
90499 9le24 9Le27 91.06 9l.46 91451 9072
90.+43 90,46 90434 90447 90469 91.08 Y1402
91456 91433 9102 9139 91451 91.38 Jie614
9G+%0 9107 91417 9118 9lel2 90.99 Y1.06

1969.00

197040
1978e00

see e cee xR} e ver vee cee
ver s ces e vee ver ces see
oo cos sese oo avs Xy oee see
XYy Xy s e e Xy XYy ses
Xy XX} ves XX ‘oo oo X} Xy}
X3 e Xyl
XYY wee

XX
“es
oo XY .se X ves von s oss
oo veo ave XX oo von Y ees
eoe oo aee oo oo “es vee eon
ooe voe e oo oo e oo e
89.11 89427 89.85 87,42 88461 89,16 89443 B8+65
91.59 92413 93.92 90,64 90489 9148 9201 91426
91447 9130 90.95 91419 91426 9le13 91409 91617
9134 90480 90.84 50,62 90450 9leib 90494 90.80
92.20 91454 91.55 91419 91431 9173 91436 91440
91435 91409 80452 91.04 91.16 91le13 90487 91.05

!Since last shown here, this geries has been revised beginning with 1968.
%8ince last shown here, these series have been revised beginning with the first year shown.
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C. Historical Data for Selected Series-Continued

This appendix contains historical data (back to 1945 if available) for selected BCD series.
Data are published here for (o) series which have been added to the report, (b) series which
have been revised, ond (c) series which have not been shown here for a long time. See the
“Index--Series Finding Guide” for the latest issve in which historical data were published
for each series. Data are seasonally adjusted unless the symbol @ (indicating unadjusted

data) follows the series title. Official source agency annuol figures are shown if available.
Such figures are often based on data with more digits or on data which have not been sea-
sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
ot quarterly data shown here. Current figures are shown in the basic dota tables of the report
ond may be used to update the tobles below.

Digitized for FRASER
http://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis

Monthly Quarterly
Yeor Annual
Jan, Feb. Mar, Apr. May June July Avg. | Sept. Oct. Nov. Dec. 1Q na ma [iwva
06+ DIFFJSION INDEX FOR VALUE OF MANUFACTURERS®' NEW ORDERS: OURABLE GOODS INDUSTRIES--35 INDUSTRIES!
(PERCENT RISING OVER 1-MONTH SPANS) AVERAGE FOR PERIOD
1945, 40 tor oee see vee i see e X cse
"ee ves vee ver eve
LYY “er sos
™ .es '
38.1 6647 83.3 5244 ‘oo 4241
19504 ve 8140 95.2 83,3 S7e1 8547 6003 6949 5847 6407
1954400 52.4 476 3844 3841 33.3 5244 42,9 5044 U546
1952400 1940 6607 2846 3841 571 4746 4746 53.2 5046
195340 27.1 7741 2040 4547 6040 4446 3647 4642 H349
1958000 44,3 6547 7741 5846 4846 7144 4647 53,8 595 5601
1955400 35,7 57.1 871 48,7 6547 5846 457 7244 600 5740 6041
195640 67,1 Sla4 5000 2547 6846 8040 3846 39.0 5642 6l 51e2
195740 20,0 60.0 50.0 4144 5741 4he3 143 45.7 U3.3 3144 4247
1958400 57.1 6846 571 6249 68.6 78.6 4040 4746 6049 St 5845
1959400 3846 5547 457 4s.7 1846 7443 471 3443 70.0 73.3 4647 5045 G442
19604 ¢ 62,9 5040 38.6 42.9 Sl 4846 3249 4547 5741 37.2 505 4542 85,1
1961000 6249 70.0 6846 4249 Tielt 5547 5547 571 4249 5343 6742 S1e9 5743
1962400 45,7 5547 4547 61.4 Sle4 57¢1 60.0 5547 4040 5348 49.0 5149 5248
1963400 60,0 62.9 5040 6209 45,7 5701 68.6 3741 571 56¢7 576 Ste3 5640
1964400 7547 3let 6846 5443 614 S4e3 686 3144 643 4741 4547 8547 5846 5647 495 Ble®
19654 ¢0 84,3 40.0 6846 60,0 4547 6443 7040 5040 6249 6846 7744 7443 5443 5647 73¢3 6143
1966, 82,9 5741 85,7 35,7 61.4 5249 5040 61,4 48,6 5040 3.4 52.9 6542 5040 4448 5343
1967 3846 5249 4249 5040 5846 6846 5040 7249 2846 4846 60.0 6547 44.8 5941 5841 5341
1968400 45,7 4249 Ske3 3744 4144 5741 §7.1 48,6 7547 6040 5741 55,7 4746 4542 5746 5247
1969400 7144 4741 5040 54,3 50.0 371 60.0 3846 6547 4443 3leb 4701 5642 4701 4049 4948
1970400
1973000
D6+ DIFFUSION INDEX FOR VALUE OF MANUFACTURERS® NEW ORDERS: DURABLE GOODS INDUSTRIES--35 INDUSTRIES?
(PERCENT RISING OVER 9=MONTH SPANS) AVERAGE FOR PER10D
1945400 ves .os ‘oo oo ves ooe vee “ee .oe cor s vos eos oee "ee
19640 ves voe PO vos vee eer
19470 ee o see oy see oo oee oo s see o0 een ove en ess
1948, 00 vee oos [ cas eee vee ‘oo ooe “er ser eee oee ver .es
1949400 see cer .re S52e4 6647 57.1 8547 95.2 9045 coe 73.0 9045 oee
9542 10000 100,0 100.0 10040 95.2 95.2 9045 9542 8547 9542 9648 9045 9546
5741 4746 5040 9.5 9.5 2348 945 9.5 2846 3844 5349 1247 2844 28,8
6647 4249 26,2 50.0 5741 3844 5244 85.7 47.6 6607 4746 4746 6647 5146
47,6 5244 28,6 429 5.7 7ol 8.6 114 2744 2249 5546 Teb 2045 27.3
443 5547 65,7 657 91 6547 3 94,3 914 88+6 4448 743 8249 944 7343
8547 8846 9443 8846 8040 The3 Tied 6846 6846 71e4 8945 8746 7746 6949 8141
6846 3443 [ 40,0 2144 Slet 6846 64,3 5443 41t Slek 5547 37.6 57. 4940 4949
4547 25¢7 | 171 1846 1443 2040 1704 2846 2846 2547 3642 1647 . 2746 25.4
514 6040 The3 8040 8846 914 8249 8547 9040 91l 4746 8140, 8940 7645
195800 943 85.7 714 82.9 7ie4 4249 3741 3403 22.9 30403 9144 7502 39.0 3045 5940
196000+ 41.4 37.1 S1.4 4249 343 4S.7 5040 2547 4040 514 a1.4 4209 43.3 39.0 417
1961000 5741 6547 80.0 771 91+8 771 82,9 82.9 7249 81.4 590 82.8 81.0 791 755
1962000 5846 Slett S1.4 Ste3 571 5040 54,43 7547 8040 7249 5602 543 5547 7602 6046
1963400 8040 8ley 6846 The3 7741 586 7249 6846 843 Tie4 814 73.3 7140 7448 7501
196440 82.9 80¢0 85,7 85.7 7547 743 82.9 78.6 7249 7701 81.9 8244 8040 7662 80e1
1965000 914 8547 82.9 8846 8040 94.3 8249 94.3 9.3 3 85.2 83.8 89,1 9o 88e1
1966400 91l 8547 7741 443 7040 4846 38.6 3249 2249 314 8846 738 4045 2941 5840
1967400 28.6 4249 71,4 Sle4 6249 7741 88,6 74,3 7249 743 3547 619 8040 7348 62.9
1968000 T7eL 6846 65,7 6846 8040 82,9 8846 85.7 87,1 8249 871 T244 Tie8 8547 8547 788
1969400 7701 6547 5741 743 6040 643 4846 4249 3443 429 2249 75.2 63.8 5149 334 5641
1970040
197100
332+ UNITED KINGOOM--INDEX OF CONSUMER PRICES® @
(1967=100) AVERAGE FOR PER1CD
e reo e
“ee oee .oe
LAl LX R eee
49 50 50
1949400 S1 52 52
195000 53 53 53 53 53 S3 53 s3 53 St 54 sS4 53 53 53 sS4 53
1951000 55 55 ES] 56 58 58 59 59 60 60 60 61 55 57 59 6V 58
1952400 62 62 62 63 63 64 64 64 63 64 64 64 62 63 64 64 43
1953400 65 65 65 66 65 66 66 65 65 65 65 65 65 66 65 45 65
1956see 65 65 66 66 66 66 68 67 67 67 68 68 65 66 67 68 67
68 68 68 69 69 70 70 69 70 71 72 72 68 69 70 72 70
71 71 72 74 73 73 73 73 73 74 74 74 71 73 73 74 73
74 T4 74 74 75 75 76 76 76 76 77 77 74 75 7% 77 75
77 77 77 78 78 79 77 77 77 78 78 79 77 78 kil 78 78
79 79 79 78 78 78 78 78 78 78 78 79 79 78 78 78 78
78 78 78 79 79 79 79 79 79 79 80 80 78 79 7% 80 79
80 80 (L] [T 81 a2 82 83 82 83 83 a4 80 81 82 a3 82
84 8y 84 85 86 86 86 85 8s 85 85 13 84 86 as as 85
86 87 87 87 87 87 87 86 87 87 87 87 a7 87 87 a7 a7
88 88 88 89 90 90 90 90 90 50 91 9l 88 90 90 91 90
19650 92 92 92 ou 94 oy 94 95 95 95 95 96 92 9t 95 95 [T
19660 96 96 96 97 98 98 98 98 98 98 99 99 96 98 98 99 98
1967000 99 99 99 100 100 100 100 100 100 100 101 101 99 100 100 101 100
1968444 102 102 103 105 105 105 105 105 105 106 106 108 102 105 105 107 105
1969000 108 109 109 110 110 1 110 110 111 112 112 113 109 110 110 112 110
1970000
1971000
1ginec luat phown hero, this sorios hap been rovised beginning with 1961.
9ginee lnat shown horo, this sories hat been revised beginning with 1960.
%gince Logt shown hore, this sorios has beon rovisod beginning with 1948. (APRIL £971)



C. Historical Data for Selected Series-Continued

This appendix contains historical data (bock to 1945 if available) for selected BCD series.
Data ore published here for (o) series which have been added to the report, (b) series which
have been revised, ond (c) series which have not been shown here for a long time. See the
“Indexs-Series Finding Guide” for the latest issue in which historical dota were published
for each series. Data are seasonally adjusted unless the symbol @ (indicating unadjusted

dota) follows the series title. Official source agency annual figures are shown if availoble.
Such figures are often based on data with more digits or on dote which have not been sea-
sonally adjusted; therefore, they may differ slightly from ennuol figures based on the monthly
or quarterly data shown here. Current figures are shown in the basic data tables of the report
and may be used to updote the tables below.

Monthly Quarterly
Year Annval
Jan. Feb. Mor. Apr. May June Joly Avg. Sept. Qct. Nov. Dec. 1Q na ma vaQ
133+ CANADA=~INDEX OF CONSUMER PRICES @
11967=100) AVERAGE FOR PERIOD
ove LR} LXXY Ly see e 3 see o X Xy XX} XXl I oo e
0ee oor e ces vee .o oee “es ven ver cee eve ves ver oo cee
eve ' LA oo *ee e (XX} ese ese se0 ave s0e .o XX se EX R
62 63 63 64 64 65 66 66 67 67 67 67 64 66 67 65
67 67 67 67 67 67 67 67 67 68 8 67 67 67 68 67
67 67 68 68 68 68 69 70 70 71 71 72 67 68 70 71 69
72 73 74 75 75 76 77 77 78 79 79 79 73 75 77 79 76
79 79 78 78 78 78 78 78 78 78 78 78 79 78 78 74 78
78 77 77 77 77 77 77 78 78 78 78 78 77 77 78 74 78
78 78 7 78 7 78 78 79 78 78 78 78 78 78 78 78 78
78 78 78 78 78 78 78 78 78 78 78 78 78 78 78 78 78
78 78 78 78 78 79 7% 80 80 80 81 81 78 78 80 81 79
8l 81 81 81 8l 82 82 82 83 83 83 83 81 81 82 83 82
83 83 83 84 8y 84 84 ay 84 85 as 85 a3 84 ay 8s 84
19594 s 85 8y 8y 84 8y 85 85 85 8s 86 86 86 84 84 85 86 8s
196004+ 86 85 85 86 85 86 86 86 86 87 87 87 85 86 86 87 86
196100 87 87 87 87 87 87 87 87 87 87 87 87 87 a7 87 87 87
1962400 87 87 87 a7 87 88 88 88 88 88 89 89 87 87 88 89 88
89 89 89 89 89 89 90 90 90 90 90 90 89 89 90 90 90
90 90 90 91 91 91 91 91 91 LY 91 92 90 91 91 91 91
196540 92 92 92 92 93 93 94 ou 93 93 9% ou 92 93 9ou 94 93
196640 95 95 96 96 96 96 97 97 97 98 98 98 95 96 9 9 97
1967440 98 98 98 99 99 100 101 101 101 101 101 102 98 99 101 104 100
1968400 102 102 103 103 103 104 104 105 105 105 106 106 102 103 105 106 104
1969400 106 106 107 108 108 109 110 110 110 110 110 i 106 108 110 110 109
1970¢ 00
1971eee
135. WEST GERMANY=-INDEX OF CONSUMER PRICES @
(1967=100) ) AVERAGE FOR PER10D
1945400 ves ves . e e ves
1946 eoe vee voe
1947 cee vee vos
1948 76 77 72
1949, ¢ ¢ 76 75 75 74 73 72 72 k0
1950e 00 70 70 69 69 68 68 68 68 69 69 69 70 70 68 68 69 69
1951000 70 71 73 74 74 75 75 75 75 76 77 77 71 ™ 75 77 74
1952400 77 ki 76 76 75 75 75 75 75 75 75 76 77 75 75 5 76
1953000 75 75 75 75 75 75 75 75 74 74 74 s 75 75 75 74 75
1958400 7 T4 7% 75 75 75 75 75 75 75 75 75 74 75 75 5 75
195500 75 75 75 75 75 75 76 75 75 76 77 77 75 75 5 ke 76
1956400 77 77 78 78 78 78 78 78 78 78 79 79 77 78 78 79 78
1957400 79 79 79 79 9 79 80 79 79 80 80 80 79 79 79 8y 79
1958400 81 81 81 81 a2 82 82 81 80 80 81 81 81 82 81 8 81
1959400 81 81 81 81 81 82 82 83 82 83 83 83 81 81 82 a3 82
1960¢04 83 a3 83 a3 83 83 83 83 83 83 83 83 83 83 83 83 83
196L4es au 84 84 84 85 86 86 86 85 85 86 86 84 85 86 86 85
1962400 87 87 88 88 88 89 89 88 88 [T 88 88 87 88 88 88 88
1963400 90 91 92 92 91 91 91 90 90 91 91 91 91 91 90 91 91
1964400 92 92 92 92 92 92 92 92 92 92 93 93 92 92 92 93 92
93 93 94 94 95 96 96 96 96 96 96 97 93 95 96 96 95
97 98 98 99 99 99 99 99 99 99 99 100 98 99 99 99 99
100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
102 102 102 102 102 102 102 101 101 102 103 103 102 102 101 103 102
1969404 104 104 105 105 105 105 108 105 105 105 106 107 104 105 105 106 105
1970400
1971400
136« FRANCE==INDEX OF CONSUMER FRIVES @ .
11967=100) AVERAGE FOR PERIOD
1945, .es ves voe cae voo ves cor “ee vee .oe vee voe .er oee ‘e .o eeo
1946400 eoe vos “os oo eoe P .oe ver cee oo eee ves eos . I .o .er
1947404 ese oen “es soe eee I e ces “ee “oe oo oo “oe ore “ee ves see
19484, 32 35 34 34 35 35 35 39 41 43 42 43 34 35 38 43 37
1949400 uy 42 40 39 39 39 38 39 41 43 43 4y 42 39 39 43 41
44 45 4y 45 44 43 43 4s 46 47 48 48 44 uy 45 48 45
49 50 50 51 53 53 53 54 54 56 57 58 S0 52 S4 s7 53
60 61 60 60 59 58 58 59 60 59 59 59 60 59 5% 59 59
59 60 59 59 59 59 59 58 58 58 58 58 59 59 S8 58 59
1954vee 58 59 59 58 59 59 58 58 se 58 59 59 59 59 58 59 58
1955400 59 59 59 59 59 59 58 58 59 60 60 60 59 59 S8 60 59
60 60 60 60 61 60 60 60 61 60 60 60 60 60 60 60 60
61 61 61 61 60 61 62 62 63 64 66 67 61 61 62 66 62
69 70 74 72 72 72 72 73 73 73 73 73 70 72 73 73 72
195940 ¢ 75 76 76 76 7% 75 76 76 76 77 70 78 76 75 76 78 76
19600400 79 79 79 79 79 79 79 80 80 80 80 80 79 79 80 80 79
1961400 80 80 80 80 80 80 81 81 81 82 83 84 80 80 81 83 81
1962400 84 84 84 84 85 8s 86 8s 86 86 87 87 84 8s 86 87 85
1963000 a7 88 [ 88 89 89 90 90 91 91 91 91 a8 89 90 9 89
1964400 92 92 92 92 92 92 92 92 93 93 93 93 92 92 92 93 92
94 94 9% 94 o4 96 95 95 95 95 95 96 94 95 95 95 95
96 96 96 97 97 97 97 98 98 98 98 98 96 97 98 98 97
99 99 99 99 99 99 100 100 100 108 102 102 99 99 100 102 100
103 103 103 103 104 104 104 105 105 107 107 107 103 104 105 107 105
1969404 108 109 109 110 i10 111 118 111 112 113 113 113 109 110 11t 13 112
1970440
1971eee

NOTE: Since last ghown here, these series have been revised beginning with 1948.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

{APRIL 1971)

107



C. Historical Data for Selected Series-Continued

This appendix contains historical date (back to 1945 if available) for selected BCD series. data) follows the series title. Official source ogency annvol figures are shown if available.
Data are published here for (a) series which have been added to the report, (b} series which Such figures are often based on data with more digits or on data which have not been seo-
hove been revisad, and (c) series which have not been shown here for o long time. See the sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
“Index--Series Finding Guide” for the latest issve in which historical date were published or quorterly doto shown here. Current figures are shown in the basic data tables of the report
for each series. Duta are seasonally adjusted unless the symbol @ (indicating unadjusted ond moy be used to update the tobles below.
Monthly Quarterly
Year Annval
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 1Q na ina IvaQ
137+ ITALY=~INDEX OF CONSUMER PRIVES @
(1967=100) AVERAGE FOR PERIOD
1945000 XX
U eee
vor
. 84 56 56 85
1949, ¢4 56 56 57 s7
19500400 54 54 53 54 EL S5 59 56 57 56 57 s7 54 54 56 57 EE]
1951400 58 59 s9 60 60 61 61 61 61 61 62 62 59 60 61 62 60
195240 61 62 62 63 63 63 63 63 1 64 64 64 62 63 63 64 63
1953a0s 61t 64 -1 64 65 65 o4 o4 64 14 64 64 64 65 o4 64 64
1954000 [ 65 65 65 &b 66 66 66 66 66 66 66 65 66 66 66 66
1955400 67 67 67 67 67 67 67 67 67 68 68 &% 67 67 67 68 67
1956400 69 69 70 70 70 70 70 70 70 70 70 71 69 70 70 70 70
1957400 T4 " 70 70 0 70 71 71 71 71 72 72 7L 70 71 72 71
19584 ¢0 72 72 72 73 73 74 73 73 73 73 73 72 72 73 73 73 73
195900 T2 72 72 72 72 T2 72 72 72 73 73 74 T2 T2 T2 73 TR
19604 ¢0 7 T4 74 74 T 74 74 74 T4 74 75 7% 74 T4 T4 ™ 7
196Lues 75 75 78 75 78 75 76 76 76 76 17 77 75 75 T6 77 76
1962400 77 78 78 79 7% 79 79 80 80 80 83 82 78 79 80 a2 80
1963, 40 83 8y 84y 85 8s 85 8s as 86 87 87 88 a4 8s 8s a7 8s
1968000 86 88 a9 89 89 90 91 91 91 92 92 93 88 89 91 92 90
9% 93 93 ou 94 9% 95 95 95 95 95 96 93 94 95 95 94
96 96 96 96 9% 9% 96 96 96 97 97 98 96 96 96 97 2%
99 95 99 99 100 100 100 100 101 101 101 101 99 100 100 101 100
101 101 101 101 101 101 101 101 {01 101 102 102 101 101 101 102 101
1969400 1022 102 103 103 103 104 104 105 105 105 106 106 102 103 108 106 104
197000
1978ers
138+ JAPAN==INDEX OF CONSUMER PRIVES ® .
1967=100) AVERAGE FOR PERLCD
19454 00 tes veo bee oo vee XX see Tes XX}
eoe L XN ‘oo (XX sue "ee e LXE] LER]
A Aad o0 e L XX ] e e LXR) ate LX R ] ‘e
30 34 35 37 41 38 43 44 39
49 50 51 52 51 51 48 48 49
1950000 49 47 46 4y 45 43 45 45 45 48 us 47 47 m 45 45 48
1951400 40 S1 53 83 52 52 51 53 54 55 55 55 51 52 83 85 83
1952404 55 55 55 55 S5 54 55 55 S5 55 55 55 55 85 585 5 55
195340 56 57 s7 58 58 59 59 59 61 63 62 62 57 58 60 62 59
1954400 62 63 63 63 63 63 63 62 62 63 62 6) 63 [} 62 62 62
195500 62 62 61 62 62 [-3% 61 61 61 62 61 61 62 62 61 61 61
19564 ¢+ 6. 62 62 62 62 63 61 62 62 63 62 63 62 62 62 63 62
1957400 6} 63 63, 63 &4 64 64 65 &4 65 64 64 63 [T 64 64 64
1958404 64 64 63 o4 64 65 o4 65 65 66 66 65 64 64 63 66 65
1959400 65 65 65 65 65 65 65 66 66 66 66 66 65 65 66 66 65
1960, ¢+ 67 67 67 68 68 68 68 68 68 69 68 68 67 68 68 6y 68
1961, 69 69 70 71 70 71 7 72 72 ks 74 T4 69 1 T2 T4 T
196 Kiil 75 75 76 77 17 77 76 76 77 77 78 75 77 76 77 76
196300 79 80 81 82 83 84 ay 82 83 83 83 83 80 83 -5 ] 8> 82
1964400 ax 83 8y a5 86 86 86 86 86 a8 87 a7 83 86 86 a7 86
1965, 00 90 90 91 93 91 91 91 91 93 94 93 93 90 92 92 93 92
94 95 95 97 96 96 96 96 97 97 97 98 95 96 96 97 96
o4 99 100 100 99 98 98 99 101 103 103 10> 99 99 99 103 100
104 104 105 105 105 104 108 104 108 108 108 107 104 108 106 108 106
108 108 109 110 110 110 113 113 114 114 114 114 108 110 113 iis 111
197040
1975000
19+ UNITED STATES~-INDEX OF STOCK PRICESt SCO COMMON STOCKS' @ .
{1967=100) AVERAGE FOR PERIOD
1985, 00 1% 18 15 16 16 16 16 16 17 18 19 19 15 16 16 19 16
1946400 20 20 19 20 20 20 20 19 16 16 16 16 20 20 18 16 18
1947400 17 17 16 16 16 16 17 17 16 17 17 16 17 16 17 17 17
1948, 40 16 15 16 17 18 18 18 17 17 18 17 17 16 18 17 17 17
194900 17 16 16 16 16 15 16 17 17 17 18 18 16 16 17 18 17
16 19 19 19 20 20 19 20 21 22 22 21 19 20 20 22 20
23 24 24 24 24 23 24 25 26 25 25 25 24 24 25 2 24
26 26 26 26 26 27 27 27 27 26 27 28 26 26 27 27 27
. 20 28 28 27 27 26 26 27 25 26 27 27 28 27 26 27 27
1958040 24 28 29 30 31 32 33 33 34 35 36 38 28 31 33 36 32
1955444 39 40 40 41 41 43 46 46 48 46 49 49 40 42 47 48 ug
1956400 48 48 52 52 S1 S0 53 53 51 50 S0 51 49 51 s2 S0 S1
1957, 00 4 47 ug a9 51 52 53 50 ug 45 4y 44 48 st 50 44 48
1958404 4% 45 46 46 48 49 50 52 53 55 57 58 45 u8 52 57 50
1959404 6l 60 61 62 63 63 65 65 62 62 62 64 61 63 o4 63 62
6 61 60 61 60 62 61 61 60 58 60 62 6% 61 61 60 61
&4 68 70 72 72 71 73 T4 73 74 17 78 68 72 73 76 72
75 76 76 74 69 61 62 64 63 61 65 68 76 68 63 65 68
78 72 7 75 76 76 75 77 79 79 79 81 71 76 7 80 76
a3 8y 86 87 88 87 91 89 91 92 93 91 8 a7 90 92 88
94 94 94 96 97 93 92 9% 97 99 100 100 94 95 9 100 96
102 101 97 100 94 94 o3 88 85 84 88 88 100 96 89 87 93
92t 95 97 99 101 99 104 103 104 o4 101 104 95 100 103 103 100
103 99 97 lo4 106 109 109 107 110 113 115 116 100 106 109 115 107
11 110 108 110 114 108 103 102 103 104 105 99 110 111 103 103 106
197060
19710
NOTR:  Sineo lest shewn hero, tlx&ae n})rxoa have boon revisod beginning with the first ycar shown. T B -

"Thid porien appears only in coction § of BCD.
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C. Historical Data for Selected Series-Continued

This appendix contains historical data (back to 1945 if availoble) for selected BCD series.
Data are published here for (a) series which have been added to the report, (b) series which
have been revised, and {c) series which have not been shown here for a long time. See the
“Index--Series Finding Guide” for the latest issue in which historical doia were publlshed
for each series. Dato are seasonally adjusted unless the symbol @) (i i

dato) follows the series title. Official source agency annual figures are shown if available.
Such figures are often based on data with more digits or on data which have not been seaq-
sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
or quarterly data shown here. Current figures are shown in the basic dato tobles of the report
and may be used to update the tobles below.

Monthly Quarterly
Year Aanval
Jan, Feb. Mar. Apr. May June July Avg. Sept. Oct. Nov. Dec. 1Q 1na ma IvQ
142, UNITED KINGOOM-=-INDEX OF STOCK PRICES @
(1967=100) AVERAGE FOR PERIOD
:gz:- . . 3 -;- -;- 33 31 32 32 32 32 34 34 33 ves 32 32 34 e
oo 4 Y 4 36 37 37 37 37 35 36 38 39 34 37 36 38 36
1987400 40 38 38 39 40 39 38 32 33 33 34 36 39 39 34 34 37
19484 se 36 32 33 34 34 32 32 32 32 33 34 33 34 33 32 33 33
1949, 34 33 31 31 30 28 28 28 29 27 28 2% 33 30 28 28 30
28 29 28 28 29 30 29 30 34 31 31 31 28 29 30 31 30
32 33 32 35 36 36 34 35 36 37 33 33 32 36 35 34 34
31 30 29 31 28 27 29 31 31 31 31 31 30 29 30 31 30
32 33 34 33 32 32 33 34 35 36 36 36 33 32 34 36 34
1954400 38 38 39 41 42 43 45 47 48 51 50 54 38 42 47 51 a4
1955... 54 48 49 50 sS4 58 57 53 52 53 50 52 50 Su 54 51 52
49 45 46 50 47 46 48 48 47 87 43 46 47 48 48 43 47
49 49 49 52 s2 53 53 52 47 a4 45 4y 49 52 51 44 49
45 43 45 47 48 50 50 53 55 57 57 61 44 48 53 58 51
60 61 62 65 67 67 66 71 70 80 a2 88 61 66 69 83 70
87 85 86 a1 a4 82 a2 86 86 87 82 a3 86 82 85 8y 8y
87 1 95 97 96 88 86 82 81 79 80 81 CH 94 a3 80 87
81 82 80 8y 76 73 7% 82 80 80 8s 85 81 78 79 83 80
85 a7 89 90 91 90 91 94 96 98 99 101 a7 90 94 99 93
196800 99 96 99 100 99 98 104 102 102 100 96 92 98 9% 102 96 99
1965.¢¢0 93 96 92 92 ou 90 87 88 90 96 98 96 94 92 8g 97 93
1966000 98 101 99 98 101 102 98 87 86 85 83 85 99 100 9 au 94
196740s a9 85 90 95 97 97 99 100 106 111 118 13 89 96 102 113 100
196B¢ve 115 118 120 133 139 142 150 154 158 153 154 158 118 138 154 155 144
196900 165 159 153 151 143 133 128 128 130 127 129 132 159 142 129 129 140
19700w e
1970ess
183, CANADA==~INDEX OF STOCK PRICES @
11967=100) AVERAGE FOR PERIOD
194540 . ee ves ‘es e cee eee ves
1946400 vee Y ‘e see ree see wee ves
1947400 sae oo .ee oo Y oo v ooe
1948400 20 22 21 21 22 22 19 21
1949400 19 18 20 20 21 22 20 19
1950+0. 22 22 22 23 24 24 23 26 27 28 28 28 22 24 25 2¢ 25
30 33 32 33 33 32 32 34 36 37 35 35 32 33 34 36 34
36 36 35 35 33 34 35 35 34 32 33 33 36 34 35 33 34
34 33 33 31 31 30 31 31 29 29 30 29 33 31 30 29 31
1954400 30 32 32 34 38 35 35 36 37 37 39 41 31 35 36 39 35
19550 ¢s 41 42 42 43 44 47 49 49 51 48 49 50 42 45 S0 4 86
195640, 51 51 55 s6 55 55 57 55 56 54 52 54 52 55 57 53 55
55 52 53 56 58 58 57 52 49 44 44 44 53 57 53 44 52
44 44 45 46 47 49 50 52 53 55 56 61 44 u? 52 57 50
57 59 59 59 59 59 62 60 56 56 56 59 58 59 59 57 58
196040 58 55 53 55 56 56 55 56 56 54 56 58 55 56 56 86 56
196140 62 64 67 70 73 72 74 76 76 73 74 75 64 72 75 74 71
1962400 7% 75 76 75 71 63 62 66 64 62 66 68 75 70 o4 65 69
1963440 74 71 71 74 76 75 75 72 74 75 75 76 71 75 73 75 74
196440 80 80 82 86 90 90 93 92 93 96 97 95 81 89 93 96 90
1965400 99 100 101 103 104 99 94 %6 99 100 101 98 100 102 96 100 100
1966400 103 102 99 104 97 97 96 92 a7 85 a7 89 101 98 92 87 95
19674 ee 9% 9 97 99 99 99 101 104 106 103 101 101 96 99 104 102 100
1968440 101 95 92 98 9% 100 104 103 106 108 109 112 96 99 104 110 102
1969400 114 11y 111 114 120 112 107 106 109 110 114 114 113 115 107 113 112
1970406
1971eses
145, WEST GERMANY--INDEX OF STOCK PRICES ®& R
11967=100) AVERAGE FOR PERIOD
vee ‘er "o “es vee e es
.o .o P “es eos
voo .o veo wee vee
cer Y .
ee e .
1950000 12 12 11 12 1 12 12 12 13 13 12 13 12 12 12 15 12
195100s 13 14 15 15 15 16 16 17 19 21 23 23 14 15 17 22 17
1952,4. 26 25 23 23 21 20 20 20 a1 20 19 19 25 21 20 19 21
1953400 19 19 18 18 18 18 18 19 20 21 21 a1 19 18 19 21 19
1954 eer 22 23 23 23 23 25 27 28 29 31 33 35 23 2u 28 33 27
37 37 39 43 43 43 45 46 46 43 41 43 38 43 46 4z 42
43 41 41 42 41 40 39 38 39 40 39 39 42 a1 39 39 40
40 39 39 40 39 38 39 40 43 41 41 42 39 39 40 44 40
43 44 44 46 46 48 49 53 57 60 64 63 44 47 53 62 51
66 68 68 72 77 es 97 109 103 98 104 108 67 78 103 103 88
1960400 112 113 111 145 123 143 154 168 168 161 154 151 112 127 163 155 139
19614es 149 148 146 149 157 138 145 138 132 135 144 139 148 155 138 139 145
19624¢ee 137 135 134 129 119 107 104 100 99 90 101 106 135 118 104 99 113
102 100 100 102 111 13 113 117 120 118 115 116 101 109 117 116 111
1968400 122 124 129 128 126 123 125 128 129 124 121 121 125 126 127 122 125
196540 121 118 115 115 112 109 108 110 110 107 104 102 118 112 109 104 111
19660 e 106 107 106 104 100 95 89 920 88 88 106 100 90
1967¢ 00 88 93 95 94 93 92 93 104 108 108 115 116 92 93 102 113 100
1968400 123 125 124 129 131 135 137 138 134 137 134 131 124 132 136 134 132
196940 136 137 138 139 145 147 142 148 150 156 164 159 137 144 w7y 160 147
1970000
19714ee

NOTE: Since last shown here, these seri¢s have been revised beginning with the first year shown,
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C. Historical Data for Selected Series-Continued

This appendix cortains historical data (back to 1945 if ovailable) for selected BCD series.
Data ore published here for (o) series which hove been added to the report, (b) series which
have been revised, and (c) series which have not been shown here for o long time, See the
“Index--Series Finding Guide"” for the lotest issve in which historical dato were published
for each series. Data ore seasonolly adjusted unless the symbol @ (indicating unadjusted

dota) follows the series title. Official source agency annval figures are shown if ovailable.
Such figures are often based on data with more digits or on data which have not been seo-
sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
or quarterly doto shown here. Current figures ore shown in the basic data tables of the report
and may be used to updote the tables below.

Monthly Quarterly
Year Annval
Jan, Feb. Mar, Apr. Moy June July Aug. Sept. Oct. Nov. Dec. 1Q na ma va
146+ FRANCE==INDEX OF STOCK PRICES @
119671009 AVERAGE FOR PERIOD
1945400 ver ven vee oer e aer vee voe ooe ren ves oo aee voe soe vee .es
1946000 14 15 15 14 17 18 19 20 20 22 23 26 15 16 20 24 19
1947400 22 21 22 20 20 23 23 26 26 25 26 24 22 21 25 25 23
19U48ses 24 23 24 23 22 21 24 24 26 28 2s 25 24 22 25 26 24
1949400 25 23 21 22 21 21 22 23 23 22 21 22 23 21 23 22 22
195040 22 21 22 21 21 22 20 22 23 22 22 20 22 21 22 21 22
1951000 22 25 2s 25 25 26 26 29 31 31 30 31 24 25 29 3 27
1952400 35 37 35 | 35 33 36 36 36 35 35 34 35 36 35 36 35 35
1953000 37 37 36 36 36 37 38 38 39 39 39 39 37 36 38 39 38
1958440 [H] 3 43 4s us 4y S1 S6 59 61 68 ke 42 47 85 67 s3
1955400 68 68 76 77 67 68 71 T 75 71 68 69 71 71 72 (34 7
. 67 66 69 73 73 77 84 81 a1 81 71 78 67 ™ 82 77 75
. 78 84 93 93 104 108 117 117 111 102 104 99 8s 102 115 102 101
. 99 a9 83 84 as 81 79 81 8y 82 81 81 90 83 81 81 84
1959100 94 94 % | 100 107 107 114 117 117 126 132 133 94 105 116 130 111
1960400 120 126 122 130 132 138 142 149 1 135 142 138 123 133 104 138 138
1961400 149 157 164 168 166 161 152 153 148 149 159 163 157 164 151 157 157
1962400 158 175 184 184 168 159 164 162 163 155 164 159 172 170 163 159 166
1963000 156 151 151 145 142 138 144 150 143 139 133 134 183 42 146 136 144
1964440 141 132 127 127 120 113 128 128 121 124 126 126 133 120 126 128 126
1965040 123 119 128 123 121 116 112 116 115 112 1 118 122 120 114 133 117
. 126 121 116 113 109 109 107 107 100 99 106 101 121 110 105 102 110
' 98 101 97 ou 98 97 93 98 109 108 105 101 99 96 160 105 100
. 105 103 112 116 110 106 101 104 104 102 104 107 107 111 163 104 106
1969440 112 126 136 134 12 130 127 133 133 12 140 148 125 135 121 142 133
. |
1971000
147+ ITALY==INDEX OF STOCK PRICES @
11967=100} AVERAGE FOR PERIQD
vee vee .o ‘ee vor ces voe vee ven oo e e cee
ree e ey see re0 Xy see iy X vee X e Xy
(X N] *ee (AN tan ooy ‘e LX) s [XX] *0e XX (X4 X X4
I von xS tae oo oo eee eve XX soa e see
26 28 27 27 24 22 24 27 24 24 24 28
25 24 23 24 23 22 22 23 24 26 26 25 24 23 23 26 24
25 26 27 26 26 25 26 26 27 27 27 27 26 26 26 27 26
28 30 30 29 28 29 30 31 32 34 36 36 29 29 31 39 31
39 38 Eyd 35 36 35 36 38 38 38 37 37 38 35 37 37 3
1954400 37 38 30 36 37 38 40 42 43 44 46 u8 38 37 42 46 41
1955400 53 s3 81 50 52 56 60 64 65 63 62 59 52 53 63 61 57
1956400 57 58 56 53 58 52 s4 57 56 56 s7 58 87 s3 s6 57 36
1957400 58 61 62 62 63 64 63 65 65 64 65 61 60 63 64 63 63
1958400 62 62 61 60 61 59 60 62 63 65 69 71 62 60 62 68 63
1959400 75 78 82 90 9 95 102 111 104 108 111 1% 78 92 106 1 9%
1960404 121 120 118 122 129 144 150 177 189 171 154 144 120 132 172 156 148
1968400 158 167 164 165 178 179 166 166 159 164 166 156 163 173 164 162 165
1962404 152 152 154 148 149 139 137 137 132 120 127 137 153 145 135 128 140
1963440 131 121 119 124 124 129 124 121 116 112 116 118 124 126 120 119 121
196840 m 108 99 90 96 87 8s 8y 93 93 90 86 105 91 87 90 93
1965400 83 [:1:) 98 97 93 91 88 93 91 9L 91 98 90 94 91 93 92
1966400 109 114 116 107 106 106 108 109 107 110 109 107 113 106 108 109 109
1967400 105 105 94 95 98 96 96 99 103 106 103 100 101 96 99 103 100
1968400 99 97 99 101 100 98 100 102 101 97 94 99 98 100 101 97 99
1969400 100 98 100 12 13 1m 108 112 113 120 121 115 99 112 u 19 110
1970400
1971400
148, JAPAN=«INDEX OF STOCK PRICES @
(1967=100) AVERAGE FOR PERLOD
ver vee ver ver ves e s "ee s wes vae ver vee vee eoe
XX tee “ee es XY o I oo X ere ses oo X2 X3 LX)
XX ‘e (XX sen LR [ X] ‘e [ KX LR eve s e oo " a0
5 4 4 4 4 4 4 5 7 4 4 4
9 8 10 1 12 1 10 11 12 10 9 8 9 11 11 9
7 8 7 7 7 6 ? 8 8 8 8 7 7 7 8 (] 7
8 8 9 [ 9 3 9 10 10 12 11 1 8 9 10 11 10
13 13 13 14 15 17 18 18 18 21 24 25 13 15 18 23 14
29 3 25 23 25 24 25 28 30 31 30 29 28 24 28 30 28
26 as 24 23 23 24 24 24 25 24 23 24 25 23 24 24 2u
26 27 25 25 23 25 25 27 27 28 28 29 26 25 26 28 26
30 30 31 33 34 36 35 35 34 38 38 39 30 34 35 37 34
44 41 40 42 39 37 35 36 38 37 36 35 41 39 36 36 38
36 37 37 39 40 “1 40 41 42 43 44 46 37 40 41 44 40
48 S0 53 53 55 57 59 61 63 66 67 65 50 §5 61 66 58
66 70 73 76 73 74 78 80 85 88 92 93 70 75 81 91 9
102 103 108 116 119 117 126 120 109 97 98 93 104 %4 118 96 109
104 109 108 98 99 101 103 100 95 90 99 101 106 99 9% 97 100
102 108 109 113 111 110 106 97 95 96 92 a7 105 m 99 92 102
196Ueee 91 91 88 86 91 94 93 91 89 86 86 86 90 90 92 86 90
1965400 90 1] a3 81 81 77 74 82 89 87 93 97 44 80 82 92 ]
1966440 101 105 109 109 110 107 108 105 103 102 101 99 105 109 104 101 108
196700 101 104 104 102 105 105 105 08 95 97 o4 90 103 104 99 94 100
1968400 87 99 99 102 106 108 113 119 128 128 123 123 98 105 120 125 112
1969, 129 13y 132 137 12 144 141 139 147 150 156 161 131 141 142 156 142
197040
1971400

NOTE: 8ince last shown hero, theoo gories have been revisod beginning with the firyt year shown,
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C. Historical Data for Selected Series-Continued

This appendix contains historical data (back to 1945 if available) for selected BCD series.
Dato are published here for (o) series which have been added to the report, (b} series which
have been revised, and (c) series which have not been shown here for a long time. See the
“Index--Series Finding Guide" for the lotest issue in which histerical data were published
for each series. Data are seasonally adjusted unless the symbol @ (indicating unadjusted

dato) follows the series title. Official source agency annual figures are shown if available.
Such figures are often based on data with more digits or on dote which have not been sea-
sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
or quarterly data shown here. Cutrent figures are shown in the basic data tables of thereport
and may be used to update the tables below.

Quarterly Quarterly
Year Annual Year Annual
1Q naqQ ma va 1Q na na va

15, PROFITS (AFTER TAXES) PER DOLLAR OF SALESt ALL MFGe CORP. 67, BANK RATES ON SHORT-TERM BUSINESS LOANS: 35 CITIES' @
(CENTS) AVERAGE (PERCENT) AVERAGE
“oe voe vee 2430 2430 2430 2400 2.22
ver ees eos 2410 2400 2400 2410 2405
6.7 Se8 Gel P 2.10 2.10 2,10 2,10 2410
194840000 645 643 6444 1948es0ee 2440 2447 2460 2464 2453
19490000s Se6 47 S5 5.3 1949 s0es 2.70 2.74 2463 2465 2.68
1950500 e 5.6 647 649 6ol 2460 2468 2463 2.84 2469
5.7 Sel 442 4.8 3.02 3,07 3.06 3427 3,10
4¢3 4l 43 43 3,45 3451 3449 3451 3.49
Hols 4,3 Gotf 43 3454 3473 3474 3476 3469
43 4.6 45 4,5 1988000 3072 3.60 3,56 3455 3.61
5.2 Sed 55 546 Se4 195500000 3454 3456 3,77 3,93 3470
Self Sett 5.0 Sel 52 . 3,93 4414 4e35 4,38 4420
5.3 4e9 47 4e3 4.8 . 4438 4440 4483 4485 4462
36 3.7 4ath 448 4ol . Be49 4417 421 4450 4e34
540 5¢3 4ot Helh 448 . 481 4,87 527 5436 5.00
1960e000e 540 4o4 4.3 3.9 4ol 19600000 Se34 5435 4497 4499 5416
1961e000s 3.8 442 4ot 407 4.3 1961evees 4,97 4497 4499 4496 4497
196240000 4.6 4o (oY 467 4.6 196200000 4498 5401 4499 5402 5400
196300000 44 4e7 4.7 5¢0 407 196300000 5400 5401 5,01 5400 5400
Sel 5e2 53 5e3 5e2 1964seess 4499 4499 4,98 5400 4,99
5e6 545 Se6 5¢6 546 196500000 4497 4499 5400 Se27 5:06
548 57 546 Sett 5.6 19660000 5455 5482 6430 6431 6+00
540 5.0 449 Sel 5¢0 196700000 6413 5495 5495 5496 6400
. Sel 540 Sel Sel 51 19680000 6436 6484 6489 6461 6468
19690s00s 540 4e9 4.8 4e5 4.8 196% 40 0s 7432 7486 8.82 8.83 8421

197000 eee
110+ TOTAL FUNDS RAISED BY PRIVATE NONFINANCIAL BORROWERS 857+ VACANCY RATE IN TOTAL RENTAL HOUSING

IN CREDIT MARKETSZ (ANNUAL RATE+ MILLIONS OF DOLLARS) AVERAGE (PERCENT) AVERAGE
194S0ease 194500000 "o ver vee
1946+ e “ee

vos soe xx vee see
oo wee oo voo e
25 080 24 824 26 788 30 456 26 787
26 840 24 324 21 428 18 372 22 741
20 212 22 776 27 120 29 284 24 848
37 708 38 240 39 292 40 600 38 960
195600000 38 732 35 204 33 824 34 572 35 583
195760000 36 300 36 404 30 636 28 192 32 883
1958460000 28 284 26 348 32 032 43 748 32 103
19590000 42 328 51 772 45 860 36 932 44 223
196000 ess 47 204 39 980 35 124 33 664 38 993
166} 31 108 39 384 41 632 46 352 39 619
1962, 46 800 47 040 45 240 49 204 47 071
1963, . 49 516 55 804 52 296 57 172 53 697
196Ussses 56 380 60 680 61 460 63 364 60 471
1965es00s 70 968 66 008 68 708 68 940 68 656
T4 500 80 780 57 06u 47 428 o4 943
64 556 66 544 71 312 79 588 70 500
73 604 72 964 89 596 97 720 83 471
97 888 103 028 89 1ug 85 656 93 930
1970¢ve0e
197100000

1947,

1948 ven
1949, sea
1950s 00 0s voe aes cor vee
195lesene “oe oes Y] es
195200000 s 0o vee X
19530000 .se e voe e
19540000 ses vor oo vee
oee “er ves coe oo
Se6 S5e4 Se8 543 55
. Y48 4e9" 5+2 5e3 5.0
195800000 Se7 6.0 S5e8 640 S.9
195% evee 6el 6.7 66 6ol 6o
1960 ense T2 Ta3 Teb 746 Tl
1961 . B0 8el Te9 77 749
1962 74?7 Tol Te3 Teld Teld
1963 . ‘Te2 7¢5 Te6 745 Tebth
1964ecarne Te3 Tolt 747 745 75
19650 e 0 en Te?7 725 Te2 747 745
Te5 648 6.8 70 70
6eb 63 6eld S5e6 62
5e5 5.7 Set 4.9 Seth
5.0 Sel 5.0 447 540
197000000
19Thesee

858. INDEX OF OUTPUT PER MAN=HOUR: TOTAL PRIVATE NONFARM?

O3+ PROFITSt MANUFACTURINGt FNCB~=ABOUT 1¢000 CORPORATIONS®
{PERCENT RISING OVER 1-QUARTER SPANS) AVERAGE

(1967=10C) AVERAGE

1945 Y X e .

[ XX] .o s .

55.7 573 5749 5740

cos 5840 5941 5945 5848

1949 e00e 6042 60,8 6241 6144 6let

1950¢c0sse 6440 645 6546 6549 65,0

6841 6545 6743 6744 0643

6740 6646 6646 675 6649

6843 68,9 6942 6941 ©849

693 70.0 710 785 704

7340 7347 T4l 7345 7346

7206 7341 7342 7347 73.2

T8 7445 752 753 4.8

7447 7642 774 7844 7647

7848 7946 7940 7948 79.3

8048 8042 7949 80e2 8043

8042 8244 3.7 8iett 62,7

85.1 85,5 86.8 884 868

8840 8843 89.6 904t 89,1

1964, 9147 9243 93.0 9244 9244

1965, 93.6 oH.3 9546 9648 95,1

1966, 9840 9843 9842 992 9844

1967, 9848 99.9 10047 1007 100.,0

1968, 10149 102.8 103.2 10306 10249

1969, 1032 103.1 103.2 10343 1032
19700000
1971eseesn

e
X

19470 000e ves

19UBeesee S2 56

194% e0 e 27 32

195000000 60 70 75 47 63
46 42 34 55 4y
46 39 58 65 52
46 53 47 41 47
57 53 50 52 53
59 65 53 55 58
52 48 43 52 49
52 46 42 37 44

. 40 42 71 58 53

19590000 58 63 48 48 sS4

1960¢0 000 S2 40 45 47 46

1961lececse 47 60 58 56 55

19624000 54 47 48 56 51

1963s0 00 50 59 S6 S5 55

1964savee 59 59 59 55 58

196500000 56 58 57 58 57
59 62 S0 51 56
47 49 52 8S 51
sS4 49 56 56 54

196% eves S2 55 49 50 52

1970csene

197lesene

NOTE: Unless otherwise noted, these series contain no revisions but are reprinted for the convenience of the user.

This series is based on 19 cities for 1945-66 and on 35 cities thereafter.
4gince last shown here, this series has been revised beginning with 1987,
¥Since last shown here, this series has been revised beginning with 1947,
“Since last shown here, this series has been revised beginning with 1966,
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Appendix F. Specific Peak and Trough Dates for Selected Cyclical Indicators

Specific dates are listed under the reference cycle dates to which they correspond. Numbers in parentheses indicate leads (-) or
lags (+) of specific dates in relation to reference dates

Specific trough dates corresponding to expansions beginning in-
Series February 1961 April 1958 August 1954 October 1949

LEADING INDICATORS ) s ©) s - | 20 (=6)
1. Avg. workweek, prod, workers, mfge e ccaceecasecacnccns Dec. '60 (-2) | Apr. 5 0) | Apr. - pr. ! -6
5 Avg. weekly init'i)al claims, State unemploy. insur. (inverted) , [ Feb. 'él (0) | Apr. '58 (0) | Sep. '54 (+1) | Oct. '49 0)
12. Index of net business formation «.jeeeeceacascacanss ..|Jan. '6l (-1) | Apr. '58 (0) | Mar. '54 (-5) | Judy :49 (=3)
6. New orders, durable goods industriés .oeeeeeeeeerennees Jan. '61 (1) | Jan., '58 (=3) | Mar. '54 (=5) | June '49 (=4)
10. Contracts and orders, plant and equipment ..eoveeenennn. May '61 (+3) | Mar. '58 (<1) | Mar. '54 (-5) | Apr. 149 (=6)
29. New building permits, private housing .....ccoeeeeeneens Dec. '60 (-2) | Feb. '58 (=2) | Sep. '53 (-11) | Jan. '49 (~9)
31, Change, mfg, and trade inventories; «vveeveervnerencnas Dec. '60 (-2) | Apr. '58 (0) | Nov. '53 (<9) | Apr. '49 (=6)
23. Industrial materials PriceS. s veeiaenseerencarraneans Dec. '60 (-2) | Apr. '58 (0) | Oct. '53 (=10) | June '49 (=)
19. Stock prices, 500 common stockS .4 vvvrrerinennneannn. Oct. '60 (-4; Dec. '57 (=4) | Sep. '53 (=11) | June '49 (=4)
16. Corporate profits, after taxes (Q) vy uvevvernriennnnnnss 1@ ‘el (0) {10 58 (-2) |1VQ 53 (-9) | 11Q 149 (~5)
17, Ratio, price to umit labor cost, mfg, .. ..ovverrennnennsn Jan. '6l (~1) | Mar. '58 («1) | Mar. 154 (-5) | May '49 (~5)
113. Change in consumer installment debt .......ovvevuvnens Apr. ‘6l (+2) |Mar. '58 (1) {Mar. 154 (~5) | Jan. 149 (~9)
810. Composite index of 12 leading indicators .........ouuun. Dec. '60 (-2) |Feb. '58 (-2) | Nov. 153 (-9) | May 149 (~5)
ROUGHLY COINCIDENT INDICATORS

41, Employees on nonagricultural payrolls veusoessassnssess Feb. '6l (0) | May 158 (+1) | Aug. '54 (0) | Oct. 149 (0)
43. Unemployment. rate, total (inverted) v...vouooncunonanss |May 161 (+3) | July '58 (+3) |Sep. '54 (+1) | Oct. '49 (og
200. GNP in current dollars (Q).eevevsunninsorenennnnnnns WQ 160 (-3} |1 58 (-2) |11Q ‘54 (-3) | TVQ 149 (+1
205. GNP in 1958 dollars (Q) vvevuvevunnneennnieeennnnns 19  '6l (0) |19 '8 (-2) |11Q 54 (-3) | 11q 49 (~5)
47, Industrial production .. uusessueruieenearianninnnss Feb. '61 (0) | Apr. '58 (0) | Apr. 54 (~4) | Cet. 149 (0)
52. Personal inCOMe ., .\vuuereveeprnnrcnronnencannone NSC ... |Feb. 158 (-2) | Apr. 154 (~4) | July 149 (~3)
56. Manufacturing and trade sales ..., ....ocovvuvenroncss Jan. '6l (-1) | Mar. '58 (-1) | pug. 154 (0) { Oct. *49 (0)
54, Sales of retall StoeS. .o eueeeirrnrirncnnnannennnas Apr. '6l (+2) | Mar. '58 (-1) |Jen. '54 (-7) | NSC
820. Composite index of § coincident inlicatorS. veeeeeevevees |Feb. 161 (0) | apr. 's8 (0) | aug. '54 (0) | Cct. 149 (0)
LAGGING INDICATORS

44, Unemploy. rate, 15 weeks and over (inverted) oo oooueen... July ‘6l (+5) | Aug. '58 (+4) | Oct. 154 (+2) | Nov. 149 (+1)
61, Business expend., new plant and equip. (0) e coscocsasss Q ‘6l (0) | 111Q '58 (+4) | TVQ  '54 (+3) | v 149 (+1)
71. Book value, mfg. and trade inventofieS..coeoeececerancs June '61 (+4) | Aug. '58 (+4) [ Oct. '54 (+2) | Dec. 149 (+2)
62. Labor cost per unit of output, mfg. , o evveveveienniennns Sep. '6l (+7) | June '59 (+14) | Sep. '55 (+13) | July '50 (+9)
72. Commercial and industrial loans outstanding. .e..oveene.. NSC ver | w1y 's8 (+3) | oct. 54 (+2) | aug. 140 (-2)
67. Bank rates on short-term bus. 10an$ () cevaervcnevennss vQ ‘el (+9) | 11Q 's8 (+1) |1q 55 (+6) | 1@ '50 (+4)
830. Composite index of 6 lagging indicators . veeeecreecanss July '61 (+5) | aug. '58 (+4) | Oct. 54 (+2) | Dec. t49 (+2)

Specific peak dates corresponding to contractions beginning in-
Series
May 1960 July 1957 July 1953 November 1948

LEADING INDICATORS

1. Avg. workweek, prod. workers, mfg,eeueencnrnnn. ecaes|Apr. 159 (-13) | Nov. 155 (-20) | Mar. 153 (~4) | Dec. '47 (-11)
5. Avg, weeKly initial claims, State unemplov. insur. (inverted). | apr. 159 (-13) | Sep. '55 (-22) | Nov. '52 (-8) { Jan. '47 (-22)
12. Index of net husiness formation + s veeessevnreencssnens Apr. 159 _13; Mer. '55 _ggg Sep. 52 (-10) | NA
6. New orders, durable goods industries. «eoeeveeenevennns Apr. 159 2-13 Aug. '56 E-ll Jan. '53 (-6§ Aug. 148 (-3)
10, Contracts and orders, plant and equipment « ««vvevevaenss Sep. '59 (-8) [ Nov. 156 (~8) | Sep. '52 (-1 June '48 («5)
29, New building pernmits, private housing .........ovuusun. Nov. '58 (-18) | Feb. '55 (-29) | Nov. '52 (-8) | Oet. 147 (~13)
31. Change, mfg, and trade inventories, , . Dec. '59 (-5) | Apr. '56 (~15) [ Jan. '53 (-6) | July '48 (&)
23. Industrial materials prices...... ve Nov, '59 (-6) | Dec. !'55 (-19) | Feb. '51 (-29g Jan. t48 (-10)
19. Stock prices, 500 cOMMON SLOCKS « v oo vvveenvenennanns July '59 (-10) | July ‘56 (~12) | Jan. '53 (-6) | June '48 (-5)
16. Corporate profits, after taxes (Q).,.uveveeevnns R I1IQ 59 (-12) | IvQ 155 (-20) | 11Q 153 (-2) | 11Q 48 (-6)
17. Ratio, price to unit labor cost, Mfgy v euvueereranenennn. June '59 (-11) | Oct. '55 (~21) { Jan. '51 (-30) | June '48 (~5)
113, Change in consumer installment debt........ccevnuunsn Aug. '59 (-9) | Mar. '55 (-28) | Dec. '52 (=7) | Mar. t48 (-8)
810. Composite inclex of 12 leading indicators .. ... cessscnnes Jan. '60 (-4) | Nov. '56 (-8) | Jan. '53 (~6) | June '48 (-5)
ROUGHLY COINCIDENT INDICATORS '

41, Employees on nonagricultural payrofls »veeeeveeeeevoann Apr. '60 (-1) | Mar. '57 (-4) | June '53 (-1) { Sep. '48 (~-2)
43. Unemployment rate, total (inverted) voeevevennenennnn. Feb. '60 (-3) | Mar. '57 (-4) | June '53 (-1) | na
200, GNP in current dollars (Q)..evuu s IIQ '60 (0) | 111Q '57 (+1) J 119 53 (-2) |vQq 48 (0)
205. GNP in 1958 dotars (Q)s .. vuuenye ...l 60 (-3) | 111Q '57 (+1) [ TIQ '53 (-2) | vQ 48 (0)
47. Industrial production.......... teesrerecteccancanne Jan. '60 (-4) | Feb. 157 (=5) | July '53 (0) | July +48 (-4
52. Personal income ,............ teeseesectssncannnns NSC ves | Mug. 157 (+1) | Oct. '53 (+3) | Oct. '48 E-l§
36, Manufacturing and trade sales ... yueevenrneneeesennns Jen. '60 (-4) | Feb. '57 (-5) [July ‘53 (0) | Aug. 148 -3
94, Sales Of retall SOrES. .y e eeesonssocresasneesenens Apr. '60 (-1) | aug. '57 (+1) [Mar. '53 (~4) | NsC
820. Composite index of 5 coincident indicators.............. Feb. '60 (-3) | aug. 157 (+1) [ July '53 (0) [ Oct. '48 (-1)
LAGGING INDICATORS

44, Unemploy. rate, 15 weeks and over (inverted) «vvovevnvens May '60 (0) | sep. '57 (+2) | Oct. '53 (+3) | Jan, '49 (+2)
61. Business expend., new plant and equip. (Q) «vevvvevnnn.. 1IQ '60 (0) | 11 57 (-2) | 111Q '53 (+1) | TvQ 148 (0)
71. Book value, mfg, and trade invemtories .. .eveveeevenenes July '60 (+2) | sep. '57 (+2) | sep. '53 (+2) | Feb. 149 (+3)
62. Labor cost per unit of output, mfg.,..... .| Jan. '61 (+8) | Maxr. '58 (+8) | Mar. 154 (+8) | Nov. ‘48 (0;
72. Commercial and industrial loans outstandi ...| NSC ve. | Sep. '57 (+2) | July '53 (0) | Aug. '48 (~3
67. Bank rates on short-term bus. [0an$ (Q) v vvvvvrvvenenns vQ '59 (-6) | IVQ 157 (+4) | TVQ 53 (+4) | 11Q 149 (+6)
830. Composite index of 6 lagging indicators ... .... veseeasss| May 160 (0) | Sep. '57 (+2) | Oct. '53 (+3) | Nov. 148 (0)

NOTE: Specific peeks and troughs mark the dates when individual series reach their ¢
turning points in business activity as a whole.

further information on dating specific peaks and troughs.

| NA= Not available. This indicates that data necessary to determine a turning point are not available,
|

: This table shows, for the 26 series on the NBER “shert list "'
correspanding to post-World War (I busingss cycles. The determination of specific turning points is largely a su
dividual analysts. Therefore, the dates listed above should not be interpreted as being absolute.

NSC = No specific cycle. This indicates that no specific turning point corresponding to the indicated reference date is discernible.
Q=_Quarterly series. Leads and lags are measured from middle of quarter to reference date.

Digitized for ngASER
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yclical tuming points, whereas reference peak and trough dates indicate the cyclical
and three composite indexes, the specific peaks and froughs
bjective matter, and honest disagreement may exist among in-
See Measuring Business Cycles by Burns and Mitchell (NBER: 1946) for



INDEX
Series Finding Guide

(See table of contents (page i) for chart and table titles)

Current issue Current issue

Series titles (shown in chart/table sequence) Historical Series Series titles (shown in chart/table sequence, Historical Series
(See complete titles in “Titles and Sources of (page numbers) . data |descriptions (See complete titles in “Titles and Soﬂrces o)f (page numbers) data |descriptions
Series,” following this index) Charts Tables (issue date) ( (issue date) Series,” following this index) Charts Tables (issue date) ((issue date)
A. NATIONAL INCOME AND PRODUCT B. CYCLICAL INDICATORS-Con.
Al. Gross National Product -B2. Production, Income, Consumption, Trade

200. GNP in current dolfars e v vvevvenvnnnn 9,.4,38 |5,65,71 {Dec. 70 | Oct. 169 | *200, GNP in current dollars o.......vuuu... £9,21,38 |6,65,71 [Dec. '70 |Oct. '69

205. GNP in 1958 dollars o eevvsaennnnni 19,21,38,561 5,65,71,87|Dec. 70 [oct. 169 | *205. GNP in 1958 dollars . .. 921 38 4561 ,65,71,87| Dac. 170 |Oct. 169
210. Implicit price deflators .o ovevveniieenen |9 5,65 Dec. '70 [Oct. '69 | *47. industrial production. ] 38,63 6,71,99 {Apr. '70 |Nov. '68
215. Per capita GNP in current dollars . ........ |9 5,65 Oct. '70 | Oct. '69 ] *52. Personal income.....vou..... vee. |21,38 6,71 Aug. 170 |July '68
217. Per capita GNP in 1958 doflars...ovveues |9 5,65 Oct. '70 { Oct. '69 53. Wages, salaries in mining, mfg., constr... 21 6,71 Aug. '70 {July '68
*56, Manufacturing and trade sales.......... 22,38 6,71 Nov. '70 |Feb, '69
. 57. Final sales...... eresenies 2 6,71 Aug. '70 |July '68
A2. National and Personal Income : 4 :
220. gaﬁona|l income, current dollars . ... .... .. io 5,65 Oct. '70 | Oct. '69 *54, Sales of retail stores vvuv.vneeiinn.. (22,38 6,71 May "0 |veernans
222. Personal income, current dollars.ee....... | 20 5,65 Oct. '70 | Oct. 169 5 i |
224. Disposable perso'nal income, current dol..... | 10 5,65 Oct. '70 | Oct. '69 83;12’:"'(::&5:? ',,';{,,'{,‘;;Z';;‘}'{,ﬁmam,, 23,36 6,72 Feb. '70
225. Disposable personal income, constant dol . .. | 10 5,65 Oct. '70 | Oct. '69 . ’ ) eb.
226. Per capita disposable personal income, 13. New business incorporations ... ......... |23 6,72 Apr. 71 0.,
current doHars . v voereeveeeerennan .. |20 5,65 Oct. '70 | Oct. '69 g gﬁﬂs{’,‘,‘,‘f{f‘;n"c“;ﬂ{’,':cfg"{‘;;{"",‘f,f{e‘es""' 2’36 2’;2 Nov. !70 |Sep. '68
2. Pg;rfsat%'rs?gt;ﬁ';?:a.'{'?.pffs.({n.a I |ncorne .. 110 5,65 Oct. '70 | Get. 'e9 *10. Contracts and orders, plant, equipment ... 123,36 6:72 Nov. '70 ééz:v:';ééz
3. P e E J %‘i ,[‘llew cadpital ap%mpriasions; malr)l:fapt&jring. 32 g,zg Aug. 170 i
A3. Personal Consumption Expenditures ) . New orders, producers’ cap. goods indus . . Nov. '70 [Sep. '
230. Total, current dollars........ovvenn... Sn 5,66 Oct. '70 |oct. '69 9. Constr. contracts, com. and indus ....... |24 6:73 Feb, '70 |........
231. Total, constant dollars. .......... Ll 5,66 Nov. '70 | Gct. '69 28, Private housing starts, total ........... 24 6,73 June 70 |........
232. Durable goods, current dofars «.vovv.w.. |11 5,66 Nov. '70 |0ct., '69 | *29. New bldg. permits, private housing ...... 124,36 6,73 Apr. 71 |Apr. '69
233. Durable goods, exc. autos, current dollars. .. | 11 5,66 Nov. '70 | Oct. '69 ! . )
234. Automobiles, current dollars. .. ...u.un.. .n 5,66 Nov. '70 |Oct. '69 96. Unfilled orders, durable goods industries . |25 6,73 Nov. 170 |Sep. '68
236. Nondurable goods, current dollars .. ..... 11 5,66 Nov. '70 |Oct. '69 97. Backlog of capital approp., manufactqnng . 125 6,73 Aug. *70 [+ievenne
237, Services, current dolars. ..o veue 11 5,66 Nov. '70 [Oct. 'e69 | *6l. Business expend., new plant and equip .. |25,39,40 | 7,73,79 Apr. '70 |Nov, '68

69. Machinery and equipment sales and

. . business construction expenditures ... .. |25 7,73 Nov. '70 !Sep. '68#
Ad. Ga)ss Private L)omestuc Investment
240. Gross private domestic investment, total.... | 12 5,66 Nov. '70 Oct. '69 |g4. lnventories ond Invento
g AL ' 4 . ry Investment
241. Nowresidential fixed investment ......... .12 5,66 Nov. '70 fOct. '69 |~ 945 Change in bus. inventories, all indus .... |12,26 7,66,7% |Nov. 70 |Oct. 169
242. Nonresidential structures............... 112 5,66 Nov. '70 |Oct. '69 *31. Change in mfg. and trade inventories. . ... |26,37 7,7% Nov. '70 |Feb. '69
243. Producers’ durable equipment............ |12 5,66 Nov. '70 [Oct. '69 37. Purchased materials higher inventories .. | 26 7,7% TFeb. 70 |.ou....
244. Residential struclutes . ... . ... |12 3,66 Nov. 170 | Oct. '69 0. Change in materials, supplies inventories . | 26 7,7% Nov. '70 |Sep. '68
245. Change in business inventories. . .. v...c.. [ 12,26 5,66,7 |Nov. '70 [Oct. '69 ! i i ot ; 26 7 %% Feb. '
26. Buying policy, production materials +.... s ebe 170 |eirenans
AS. Foreign Trode 32. Vendor pesformance, slower déliveries ... |27 7,7% Feb, '"70 [eeruvon.
250. Net exports of goods and services ««...... |13,47 5,67 Nov. '70 |May '69 25. Change in unfilled orders, dur. goods .... [27 7,7 Nov. '70 |Sep. '68
252. Exports of goods and services «.oov..nn .. 13,49 5,67 Nov. '70‘(May '69 *71. Book value, mig. and trade inventories ... {27,39 7,7 Nov. '70 |Feb. '69
253. Imports of goods and services ,......... . 113,49 5,67 Nov. '70 |May '69 65. Book value, mfrs.’ inven., finished goods . |27 7,7 Nov. '70 |Sep. '68
. BS5. Prices, Costs, and Profits j
Ab6. Gov. Purchases, Goods and Services '
260. Federal, State, and local governments ... .. [14 5,67 Nov. '70 |Oct. 169 :19' 's';ﬂgﬁ"'ﬁ'ce“;a‘g{,‘g'So?,,',:.ﬁf,,ss}ac‘;{s‘“""‘ 33’33 3’32 ?5{" :;é ﬁﬁ‘-égg
262. Federal Government «....oovoevue.n .. [24 5,67 Nov. '70 {0ct. '69 | ¢ conofl OfitS, after taxes - -+ vu. . |28,37 | 7.7 Sog, 170 |Jay 168
264, National defense..................... |14,53  ]5,67,85 |Nov. '70 |Oct. '69 porate pronits, LR ’ g ¥
266. State and local governments 14 5,67 Dec. '70 |Oct. tg9 | 22 Ratio, profits o income originating, ‘
. g , ec. ct. 16 corporate, all industries. . . . .. . 22 7,75 Aug. 70 |July '68
. " 15. Profits per dollar of sales, mfg......... |2 7,75 Apr. 71 [Mar., '69
A7. Final Scles and Inventories s P h
270. Final sales, durable goods. , vveevensons |15 5,67 Dec. 70 [Oct. teg | 17+ Ratio, price to nit labor cost, mig...... 28,37 17,75 Aug. '70 |Nov. 'e€8
271. Change in business inventories, durable 55. Wholesale prices. | - .
' . prices, indus, commodities.... |29 7,75 Sep. '70 |June 'é9
BOOUS v vvvenroreorenasiasnonanans .15 5,67 Dec. '70 |Oct. '69 :
274. Final sales, nondurable goods . .......... [15 5,67 Dec. 70 [Oct. ‘69 | o ﬂggﬁsggt”;':fjﬁI;“ﬂ?‘g%?:’:gfggfs'"' 29,55 |7,75,86 |Sep. 170 |June 169
2. Change|r;J|bu5|nedSS|nventones, 15 5 67 D " P nonfinancial corporations. . .... cesees 29 7,75 Aug. '70 |July '68
fONdUTADIE §O0US ¢ v vervvsnersveranes ’ ec. 70 10ct. '69 | wgy | abor cost per unit of OUtpUL, migeesss.. 29,39 |7,75 Aug. '70 |Nov. '68
A8. Nationel Income Components B6. Money and Credit
0. P e lie (36 peer o ok teo | S8 Chanee nmoney sunlyand fime deposits 130|776 | Jan. 7L fhue. 168
284. Rental income of Persons . ......ovouuus 5,67 Dec. '70 [Oct. '69 7. Change in mong‘gge%%":::::""'-: 3 |7o76 i s
286. Corp, profits and inventory valuation adj.... |16 5,68 Dec. '70 |Oct. '69 | « h tallment debt 30,37 7’6 May 170 |7 Y]
288, Net interest 16 5768 Dec. 170 |Oct. 169 113. Change in consumer installment debt .... , , ay uly
5 ebeseetisetesisaaans .. , . . i
A9. Saving 112. Change in busingss 10ans. ««oesesessas gg Z,";g ieb- :;30. guly 164
. H i . 1
290. Gross saving, private and government el |17 5,68 Dec. '70 [Oct. '69 110. Total private borrowing ... ... ... . ’ P ' wy ‘64
14. Liabilities of business failures ........ |31 7,76 June '70 [eseeee.s
292, Personal SAVING «ovverervrsarenesivas |17 5,68 Dec. '70 [Oct. '69 39, Delinguency rate, instailment loans ... . |31 7’76 fapr, 71 Lol
294. Undistributed corporat% profits plus * ' o ’
inventory valuation adjustment........ . |17 5,68 Dec. '70 |Oct. '69 32 7. Mar. 70 |..ion..
296. Capital consumption allowances - ... |17 5,68 [Dec. 170 [Oct: teo | 93 Fee feSEES oo 13 T ar 1o s e
298. Government surplus or deficit,suverrouevos [17 5,68 Dec. '70 |Oct. '69 116, Corporate bond yieids .. 732 77 Mar. '70 |July 'e4
1 [
B. CYCLICAL INDICATORS 115. Treasury bﬂndylelds......‘.......... 32 7,77 Mar. '70 [July '64
B1. Employment and Unemployment 117. Municipal bond yields ,....ovuvaes... {32 7,77 Mar. '70 {July '&4
*1. Average workweek, propd :vo[kers mig.... 18,36 6,69 Aug. '70 laug. '68 66. Consumer installment debt............ |32 8,77 May '70 leeeeness
21, Avg. wkly. overtime hrs., prod. workers mfg 18 6,69 Aug. 170 |...... .. *72. Com, and industrial loans outstanding ... |33,39 8,77 Feb. '70 |eeveeees
4. Nonagri. placements, all industries ....... [18 6,69 June '70 |June 69 *6]. Bank rates on short-term " bus. loans .... (33,39 8,77 Apre "L |evisaaes
2. Accession rate, manufacturing ...o....uuy |18 6,69 Aug. '70 [Aug. '68 118, Mortgage yields, residential........... |33 8,77 Mar., '70 [July '64
+5, Initial claims, State unemploy. insurance ... Jig’% 6,6‘; iune :;8 iune '22 B7. C tnd
3. Layoff rate, manufacturing......ocvvnuns 6,6 ug. ug, ! omposite Indexes
810, 12 leading indicators, reverse trend adj.. (34 6,78 Feb, 171 |Aug. '70
49. Nonagricuitural job openings unfilled,..... |19 6,69 June 811. 12 leading indicators, prior to reverse
46. Help%«anted advlert|S|ng......... ..... 19 6,69 Dec. trend adjustment .......... P 4 78 Feb, '71 [Aug, '70
43, Man-hours in nonagri, establishments .. 19 6,70 Aug. 820. § coincident indicators ..........ull, 34 6,78 Feb., '71 |Nov, '68
*41, Employees on nonagri, payrolls ..., ...... [ 19,38 6,70 Aug. 830, 6 lagging indicators .oyu.eoveiann... |34 6,78 Aug. '70 |Nov. '68
42. Persons engaged in nonagri. activities..... | 19 6,70 Apr. 813, Marginal employment adjustments. . 35 6,78 Feb, 71 [........
*43, Unemployment rate, total . ... ...oueuu... [20,38 6,70 Apr. 814, Capital investment commitments. ....... 35 6,78 Peb, ' |.evvenn.
45, Avg. weekly insured unemploy. rate.....,.. 20 6,70 Dec. 815. Inventory investment and purchasing +... |35 6,78 Febe "7l |ivuvuens
40, Unemployment rate, married males +....... | 20 6,70 Apr. 816, Profitability....eevuereneienrnen.. |35 6,78 Tebe '71 |s0ssuens
*44. Unemploy. rate, 15 weeksandover......... 20,39 6,70 Apr. 817. Sensitive financial flows.............'35 6,78 Feb, '71 [.evunn..
* Series preceded by an asterisk (*) are on the 1966 NBER “short list” of indicators. #The “number” for this series title was changed since the publication date shown.
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Series Finding Guide--Continued

(See table of contents (page i) for chart and table titles)

Current issue - . N . i
Series titles (shown in fhart/tabie sequence) (page numbers) Historical | Series Series titles (shown in chart/table sequence) (?,:g: ':,Qu:ns;:g) Historical |  Series
(See complete tltles in “Titles and Sources of . data [descriptions (See complete titles in “Titles and Sources of data 1descriptions
Series,” following this index) Charts Tables (issue date) | (issue date) Series,” following this index) Charts Tables (issue date) | (issue date)
C. ANTICIPATIONS AND INTENTIONS D. OTHER KEY INDICATORS--Con.
Cl. Aggregate Series D4. Price Movements
61, Bus. expend., new plant and equip . . 25,39,40173,79 | Apr. 70| Mov. '68 | 781, Consumer price index, all items........ .| 54,62 8,86 Sop. 170 | May '69
410, Manu{apturers .sa|es,total........ 41 7 Jan. 71 | Nov. '68 | 782, Consumer price index, food ...v0v.ouuus | 54 86 Sep. 170 | May '69
412, Mirs.' inventories, book value «.....eve.e | 41 9 Jen. '71 | Nov., '68 | 783, Consumer price index, commodities ...... | 54 86 Sep. 170 | May 169
414, Condition of mfrs.,' mvenlones...‘...,... 41 79 Jan. 171 | Nov, '68 | 784. Consumer price index, services......... | 54 86 Sep. '70 | May 169
416, Adequacy of manufacturers’ capacity. ey e.. | 41 79 Jan. '71 | Nov, '68
750. Wholesale price index, all commodities ... | 55 8,86 Sop. 70 | Juno '69
420. Household income compared fo year ago +... | 42 79 Jan. '71 | Nov. '68 58. Wholesale price index, mfd. goods ....... 29,55 56,75 Sep. 170 [ Junc 169
425, Probability of change, household income «.. | 42 79 Jan. '71 | Nov, '68 | 751. Wholesale price index, proc. foods, feeds. . 55’ 86 Sep. 170 | Junc '69
:gg :v%w ca;s purchase b){_hous(eholds........ /[:z 79 g\me '70 | Nov. '68 | 752. Wholesale price index, farm products ..... 55 86 Sep. 'O} Junc 169
. Index of consumer sentiment. ........,... [ 42 79 an. '71 1 Nov, '68 |
E. ANALYTICAL MEASURES
C2. Diffusion Indexes
- EY. Actual ond Potenticl GNP
0440, New orders, mamfaciuring . .o.avouss 43 80 June :70 va. :68 205. Actual GNP in 1958 dollars.cevevenn. . | 8,21,38, 56| 6,65,71,,87) Dee. 10| Oct. te9
D442. Net profits, manufacturing and trade . . 43 80 June 70 | Nov, '68 | g Potential GNP | doil 96 87
D444, Net sales, manufacturing and trade . . .. 43 80 June '70 | Nov. '68 209‘ G""t;" 1 " 'l'! l|9|58 0 :"SI """"" 1o sap |
D446. Number of employees, mfg. and trade. . ..... | 43 80 June 170 | Nov, 68 . gap (potential less actual). ... ... .. L R e IRELRILE
0450. Level of inventories, mfg. and trade ... .... | 44 80 June 70 | Nov. '68 EtziéoAr;;alt)}gC:Jtsu?tigscapacity manutacturing. - - | 57 o 88 T, t71
H i P ) o y , o0 F) e THh L esesenes
D460, Selling prices, mig. end tiade............. 4“4 80 June 170 | Nov, 168 | 851, Ratio, inventories to sales, mfg, and trade . | 57 8,88 Nov. *20| Feb, 169
0462. Selling prices, manufacturing ....... venes | 44 80 June '70 | Nov, '68 852 Ratio, unfilled orders to shipment
D464. Selling prices, wwlesale trade........... | 4% 80 June '70 | Nov, 168 . o drders to smigmen's, o - Wov. 0] Son. 168
D46. Selling prices, (61ail trade + .« vveeresnn.. | 44 80 June 170 | Nov. '68 | pea ool per:&'o'f'tiu's"ehu[p"té'cbnéu}ﬁér"" J ov. 1707 Sop. 16
. , .
\ : 5 ' g00dSs soves Vessisereanrrrrenaes .| 37 8,88 Apr. 170 | Nov. '68
D61. Bus. expend., new plant and equip «....... | 43 81 Apr, :70 Nov. l68 854. Ratio, personal saving to disposable
D480. Freight carloadings « - vvovvnvnens 45 8 Aug. '70 | Nov. '68 58 8 a8 Aur. 70| Fuly 68
480. Change in freight carloadings...evcoev... | 45 81 June 170 | Nov. '68 "‘7’““3' INCOME < v oonneerennsnne. e s ug. 170 July rel
855, Ratio, nonagricultural job openings
3
058 Ou;ﬂillled to per;ons unen:ployec: o 53 g,gg Fob, V70| coeornns
D. OTHER KEY INDICATORS . Qutput per man-hour, total private nonfarm . | 5 s Apr. '71| June '68
856. Real avg, hourly earnings, prod. workers .. | 38 g,88 Apr. 71| Juno '68
D1. Forei o 859. Real spendable average weekly earnings, ’
gn Trode - v
500. Merchandise trado balance «..«..vvuvevs. | 46 8,82 July 170 | May 169 nonagri. production or nonsupy. workers. . | 38 8,88 Apr. 1711 Juno ‘68
502. Exports, gxcludlrgmulltary Aeeurrerenss | 46 8,82 July '70 | May '69 857. Vacancy rate, total rental housing....... 58 8,88 Apr. YL ...l .
506. Export orders, dur. goods exc. motor e .
VEMICIES ¢ o vvvensanciecnenrecneanss |46 8,82 Feb. '70 | Aug. '68§] E3- Diffusion Indexes )
508. Export orders, nonelectrical machinery +.... | 46 8,82 June 70| ........ | DL Average workweek, prod. workers, mfg.... | 39 89,92 | Oct. 170 ......, .
§12. General impordS seeveessssoannns ceees |46 8,82 July '70 | May ‘69 D6. New orders, durable goods industries..... 59 89,92 Apr. Y71 ....... .
3;} gev;.tcapital afpprtopgiations, mgeeoennn. . gg gg 2;)15. :Zg ........
D2. Balance of Payments and Components . Profis, manuractunng.ceeveiennecens P A -A* B I .2 RN £ N U, .
520. U.S. bal, of p:n(s.. liquidity bal. basis...... | 47 8,83 Aug. 70 | May 169 B19. Stock prices, 500 common stocks ........ 59 90,93 Doe. 170 | Moy '69
522. U.S. bal. of pmts,, official settlements 023. Industrial materials prices. . 59 90,94 Jan. "] Apr. 169
DASISe o s vernsnnonsseennnnns 47 8,83 fug. '70 | May 169 D5. Initial claims, State unemploy |nsurance 59 90,94 Oet. 70| June 169
525. Net caputal movesments, I»qu:dnty bal. basis. . | 47 83 Aug. '70 | May ‘69
527. Net capital movements, official settlements 32%' ﬁ:ﬂﬂls?rylﬁsp?:dﬂmﬁ' payolls ....... . gg g% gg gi;. »"730
basis cveiiiiinnts vevesee |47 83 Aug, '70 | May '69 : Sttt S IRASRES
s T D58. Wholesate prices, manufactured gouds 80 91,96 Jan. 71| Juno 169
250. Balance on goods and sevices. .11 13,47 8 Aug. 170 | May 169 D54. Sales of refail Sl0reS. +» .+« - - Cevsnsaes 60 91,97 Jan. Y7l eeeen..
530. Ligquid liabilities to foreigners........... 48 83 Aug. 170 [May '69
iaui souid liabiliti i ES. Rotes of Change
832. L:,??i'cdi:;‘ gg':"giﬁ;"'d_'.'?'f'.".t'_e.s_'_o.f?fe.'g?_. 48 83 Aug. 70 | May 169 200. GNP in current dollars «.oovvvvennnnns 61 ceeees .o | Dee. 170 | Oct. t69
534, U.S, official rServe aSSels vuverennnnss 48 83 Mug, '70 |May 169 | 203, GNP in constant dollars ..voouaiests 61 ereevees ) Doe. 170 Uat. 169
535. Allocations of SDR'S. . o\ vvuennsnenanss | vovsrnns |83 wveveves | 4eveuun. | 820 Composite index of § coincident indicatars. | 61 Nov. 170 Nov, 168
252, Exports of goods and services ........... | 13,49 83 Aug. '70 | May '69 48. Man-hours in nonagri. establishments. ... 2{ Nov. ::/o Aug. 1684
253, Imports of goods and SEIVICeS, .. ......... | 13,49 83 hug. 170 May '69 ';’; Is’aelresir?afltfrtggmitms e ce ey ﬂgz' ';8 A
536. Merchandise exports, adjusted «.......... 49 83 Mg, 70 | May '69 47. Index of industrial production ......... 61 Nov. 170 | Nov. ‘68
537. Merchandise imports, adjusted ..... vevees |49 83 Aug. '70 | May '69 55, Index of whsle. prices, indus. commodrtres 61 Nov. 170 | June 169
540. Investment incoms, military sales, and 0 ¢ 781. Index of consumer prices, all items .. .... 61 Nov. '70 | May ‘6%
SEIVICES, EXPOMS » v v e vsvannnsnnees .. 3 Aug. 170 [May '69 .
541, Foreigners ull)eeslment income, mllltary 40 & X o F. INTERNATIONAL COMPARISONS
expend., and se'vices, |mpons.....,... ug. '70 | May '69
542, Incol:ne on U.S. investments abroad ...... | 50 84 Sep. '70 {May '69 | F1. Consumer Price Indexes
543. Income on foreign investments in U.S....... | 50 8 Sep. '70 [ May '69 ;gg gmted Stales .eeooiiiiiiiiiiiiail ) 22:62 gg Sop. 70 | May 69
. Canada........ ST Apr. 7L .00
545, Payments by U.S. travelers abroad. ....... | 50 & Sep. '70 | May '69 132, United Kingdom . .« |62 98 Apr. 'L
544, Receipts trom forsigners in US..eeevns.n. | 50 8 Sep. '70 | May '69 135, West Germany. -] 94 Apr. 171
§47. U.S. mititary expunditures abroad . . 50 & Sep. '70 [May 169 [ 136. France ... . |62 98 Apr. 'L eiennn.
546. Military sales to fore:gners ««oeovecanes 50 84 Sep. '70 | May '69 138, Japan....eeeevreenenenncisinnnas . 162 o8 Apr. 2L ceeiinnn
548, Receipts, transportation and services...... | 50 84 Sep. '70 {May '69 137, Haly «oovnants cereannans cerenenns 62 98 Apr. VL] eeeean
549, Payments, transportation and servnces vee |50 84 Sep. '70 | May 169 F2. Industrial Production Ind
. ustrt uction indexes
561, U.S. direct invesiments abroad. ...... eeee |52 8 Sep. 170 |May '69 47, United States ....... Cereeans eeeas .121,38,63 |99 Apr. 70| Nev. '68
§60. Foreign direct investments inUS....... A -8 8 Sep. 170 {May '69 123, Canada «..... e rseebeectetannenen 63 99 Dog. '69 ] veviennn
565, U.S. purchases of forzign securities. . .51 8 Sep. 170 |May '69 122, United Kingdom. s e« veveerneenes e 99 Doe. 69| vuvvuin.
564. Foreign purchases of U.S. securities .. ... N 84 Sep. '70 { May '69 126, FIaNCE . avrensevoeenceccncnneass 63 99 Dogc. '69
570. Govt. grants and capital transactions . ..... [ 5L 84 Oct. '70 [May '69 125. West Germany. 63 a9 Dec. '69
575. Banking and other capital transactions..... | 51 84 Oct. '70 |May '69 128. Japan....... les 99 Dec. 169
121. OECD European countries . ... |63 99 Dee. '69
D3. Federal Governmont Activities 127, Ralye o er 6 50 Doo. 169
600. Fed. batance, nal’l income and prod. acct. .. | 52 8,85 Aug, '70 | July 'é84
601. Fed. receipts, nat'} income and prod. acet . . | 52 8,85 Aug. 70 | July ‘68#] F3, Stock Price Indexes
602. Fed. expend., nat'l income and prod. acct... | 52 8,85 Aug. '70 | July '68# 19, United States. . ... Cerrsnnseiaeneane 64 100 Apr. 171 { May 169
264. National defense purchases.......... v [ 14,53 4,67,85 |Nov. 170 | Oot. 169 143, Canada ...... . &4 100 Apr. '] ...l
616. Defense Dept. obligations, total. ...... ... [ 53 8,85 Dec. '70( cevveve. | 142, United Klngdom . 64 100 Apr. 70| oeunenn.
621, Defense Dept. obligations, procurement ... | 53 8,85 Decs '"70 | vevnusen 146, FranC@eseseesss &b 100 Apr. | L
647. New orders, defense products industries.... | 53 8,85 Dec. '70 | Sep. '68#| 145, West GOIMANY..eeereearrnnn. ereene 64 100 Apr. 7 oeenl,
648. Neworders, defense products ....... vees |53 8,85 Dec. '70{ ..... 148, Japan.....cccvieeneannns Ceresnas .64 100 Apre V7| veviennn
625, Military contract awards in U.S....... vees |53 8,85 Apr. t70 | aieionns M Maly e PP 64 100 Apr, 7| L.l

#The “number” for tris series title was changed since the publication date shown,
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Titles and Sources of Series

Within each of the six sections, series are listed in numerical order.

The numbers assigned to the series are for identification prposes
only and do not reflect series relationships or order. *‘M” indicates
monthly series; Q" indicates quarterly series. Data apply to the
whole period except for series designated by “‘EOM™ (end of the
month) or ““E0Q"" (end of the gquarter),

The alphabetic-numeric designations following the series titles indi-
cate all charts and tables in which the series may be found. See the
table of contents for chart and table titles and Series Finding Guide
for page numbers. The series in section B preceded by an asterisk
(*) are included in the 1966 NBER *‘short list”" «f indicators, chart
B8. Unless otherwise indicated, all series which require seasonal
adjustment have been adjusted by their source.

The ‘D" preceding a number indicates a diffusion index. Diffusion
indexes and cosresponding aggregate series bear the same number and
are obtained from the same sources.

A National Income and Product

200. Gross national product in current doltars (Q). -- Department of
Commerce, Office of Business Economics (A1, B, 88, ES)

205. Gross national product in 1958 dollars (Q). -- Department of
Commerce, Office of Business Economics (Al, B2, B8, E1, E5)

210. implicit price deflator, gross national product (Q). -- Depart-
ment of Commerce, Office of Business Economics {Al}

215. Per capita gross mational product in current doflars (Q). --
Department of Commerce, Office of Business Economics and
Bureau of the Census (Al

217. Per capita gross national product in 1958 dotlars (Q). - - Depart-
ment of Commerce, Office of Business Economics and Bureau
of the Census (A])

220. National income in current doflars (Q). -- Department of Com-
merce, Office of Business Economics (A2

222. Personal income in current doliars (Q). -- Department of Com-
merce, Office of Business Economics (A2)

224. Disposable personal income in current dollars (Q). -- Department
of Commerce, Office of Business Economics (A2)

225. Disposable personal income in 1958 dollars (Q). -- Department
of Commerce, Office of Business Economics (A2)

226. Per capita disposable personal income in cursent dollars (Q). --
Department of Commerce, Office of Business Economics ~ (A2)

22]. Per capita disposable personal income in 1958 dollars (Q). - -
Department of Commerce, Office of Business Economics ~ (A2)

230. Personal consumption expenditures, total, in current dollars
(Q). -- Department of Commerce, Office of Business Economics
(A3)

231, Personal consumption expenditures, total, in 1958 dollars (Q). --
Department of Commerce, Office of Business Economics ~ (A3)

232. Personal consumption expenditures, durable goods, in current
dollars (Q). -- Department of Commerce, Office of Business
Economics (A3)

233. Personal consumption expenditures, durable goods except
automobiles, in current dollars (Q), -- Department of Commerce,
Office of Business Economics (A3)

234, Personal consumption expenditures, automobiles, in cument
dollars (Q). -- Department of Commerce, Office of Business
Economics (A3)

236. Personal consumption expenditwes, nondurable goods, in
current doMars (Q). -- Department of Commerce, Office of
Business Economics (A3)

237. Personal _ consumption expenditures, services, in current
dollars (Q). -- Department of Commerce, Office of Business
Economics (A3)

240. Gross private domestic investment, total (Q). -- Department of
C , Office of Busi Economics (A9)

241. Gross private domestic fixed investment, total nonresidential
(Q). - - Department of Commerce, Office-of Business Economics
(A4)

242. Gross private domestic fixed investment, nonresidential struc-
tures (Q). -- Department of Commerce, Office of Business
Economics (A

243. Gross private domestic fixed investment, producers’ durable
equipment (Q). -- Department of Commerce, Office of Business
Economics (Ad)

244, Gross privale domestic fixed investment, residential structures
(Q). -- Department of Commerce, Office of Business Economli\cs
(A9)

245. Gross private domestic investment, change in business inven-
tories after valuation adjustment, all industries (Q). -- Depart-
ment of Commerce, Office of Business Economics (A4, BY)

250, Balance on goods and services, excluding transfers under
military grants (Q). -- Department of Commerce, Office of
Business Economics (A5, D2)

252. Exports of goods and services, excluding transfers under
military granis (Q). -- Department of Commerce, Office of
Business Economics (A5, D2)

253. Imports of goods and services (Q). -- Department of Commerce,
Office of Business Economics (A5, D2)

260. Government purchases of goods and services, total (Q). --
Department of Commerce, Office of Business Economics ~ ({A6)

262. Federal Government purchases of goods and services, total
(Q). -- Department of Commerce, Office of Business Economics
(A5)

264. Federal Government purchases of goods and services, national
defense (Q). -- Department of Commerce, Office of Business

Economics (A6, D3)
266. State and local govemment purchases of goods and services,
total (Q). -- Department of Commeice, Office of Business
Economics (AB)
270. Final sales, dwable goods (Q). -- Department of Commerce,
Office of Business Economics (A7)
271. Change in business inventories, durable goods (Q). --Depart-

ment of Commerce, Office of Business Economics (AD)

274. Final sales, nondurable goods (Q). -- Department of Commerce,
Office of Business Economics (A7)

275. Change in business inventories, nondurable goeds (Q).. Depart-
ment of Commerce, Office of Business Economics (AD)

280. Compensation of employees (Q). -- Department of Commerce,
Office of Business Economics (A8)

282. Proprietors’ income (Q). -- Department of Commerce, Office of
Business Economics (A8)

284. Rental income of persons (Q). - -Department of Commerce, Office
of Business Economics (A8)

286. Corporate profits and inventory valuation adjustment (Q). --
Department of Commerce, Office of Business Economics  (A8)

288. Net interest (Q). - - Department of Commerce, Office of Business
Economics (A8)

290. Gross saving -- private saving plus govemment surplus or
deficit (Q). -- Department of Commerce, Office of Business
Economics (A9)

292. Personal saving (Q). -- Department of Commerce, Office of
Business Economics (A9)

234. Undistributed comorate profits plus inventory valuation adjust-
ment (Q). -- Department of Commerce, Office of Business
Economics (A9)

296. Capital consumption allowances, corporate and nomcorporate
(Q). -- Department of Commerce, Office of Business Economics
(A9)

298. Govemment surplus or deficit, total (Q). -- Department of
Commerce,r Office of Business Economics (A9)

B Cyclical Indicators

*

-

. Average workweek of production workers, manufacturing (M). --
Department of Labor, Bureau of L abor Statistics
(B1, B, E3, E4)

Accession rate, manufacturing (M). -- Department of Labor,
Bureau of Labor Statistics (BD)

~

w

Layoff rate, manufacturing (M). -- Department of Labor, Bureau
of Labor Statistics (B1)

Nonagricultural placements, all industries (M). -- Department
of Labor, Manpower Administration; seasonal adjustment by
Bureau of the Census (Bl, B8)

-

*5. Average weekly initial claims for unemployment insurance,
State programs (M). - - Department of Labor, Manpower Adminis-
tration; seasonal adjustment by Bureau of the Census

(B1, €3, E4)

*6. Value of manufacturers’ new orders, durable goods industries
(M). --Department of Commerce, Bureau of the Census

(B3, B8, E3, E4)

8. Index of construction contracts, total value (M. -- McGraw-

Hill tnformation Systems Company. (Used by permission.

This series may not be reproduced without written permission

from the source.) (83)

9. Construction contracts awarded for commercial and industrial
buildings, floor space (M). -- McGraw-Hill Information Systems
Company; seasonal adjustment by Bureau of the Census and
National Bureau of Economic Research, inc. (Used by permission.
This series may not be reproduced without written permission
from the source.) (B3)

*10. Contracts and orders for plant and equipment (W). -- Department
of Commerce, Bureau of the Census, and McGraw-Hill Information
Systems Company, seasonal adjustment by Bureau of the Census
thiu May 1970 and by source agency thereafter. (B3, B8)

11. Newly approved capital appropriations, 1,000 manufacturing
corporations (Q). --The Conference Board (B3,E3)

*12. Index of net business formation (M). -- Oun and Bradstreet,
Inc., and Department of Commerce, Bureau of the Census; sea-
sonal adjustment by Bureau of the Census and National Bureau
of Economic Research, Inc. (B3, B8)

13. Number of new business incorporations (M). -- Dun and Brad-
street, Inc.; seasonal adjustment by Bureau of the Census and
Nationa! Bureau of Economic Research, Inc. (B3)

14, Current liabilities of business failures (M). -- Dun and Brad-
street, Inc. (B6)

15. Profits (after taxes) per dollar of sales, all manufacturing
corporations (Q). -- Federal Trade Commission and Securities
and Exchange Commission; seasonal adjustment by Bureau of
the Census (B5)

*16. Corporate profits after taxes (Q). -- Department of Commerce,
Office of Business Economics (BS, B8)

*17, Index of price per unit of labor cost -- ratio, index of
wholesale prices of manufactured goods (unadjusted) to
seasonally adjusted index of compensation of employees
(sum of wages, salaries, and supplements to wages and
salaries) per unit of output (M). -- Department of Commerce,
Office of Business Economics; Department of Labor, Bureau
of Labor Statistics; and Board of Governors of the Federal
Reserve System (BS, 88)

*19. Index of stock prices, 500 common stocks (M). -~ Standard and
Poor's Corporation (45,88, E3, E4, F3)

20. Change in book value of manufacturers’ inventories of materials
and supplies (M). -- Department of Commerce, Bureau of the
the Census (B4)

21, Average weekly overtime hours of production workers, manufac-
turing (M). --Department of Labor, Bureau of Labor Stati?glc)s
22. Ratio of profits (after taxes) to income originating, corporate,
all industries (Q). -- Department of Commerce, Office of Busi-
ness £conomics (85)

*23. Index of industrial materials prices (M). -- Department of Labor,
Bureau of Labor Statistics (85, B8, £3, E4)

24, Value of manufacturers’ new orders, producers’ capital goods
Industries (V). -- Department of Commerce, Bureau of the
Census (B3)

25, Change in manufacturers' unfilled orders, durable goods indus-
tries (M. -- Department of Commerce, Bureau of the Cer(nsus

26. Buying policy — production materials, percent of companies
reporting commitments 60 days or longer (M), -- National
Association of Purchasing Management (B4)

28. New private housing wits started, total (M). -- Department of
Commerce, Bureau of the Census (B3)

*29, Index of new private housing units authorized by local building
permits (M). -- Department of Commerce, Bureau of the(ggnsslg

*31. Change in book value of manufactwing and trade inventories,

total (M). -- Department of Commerce, Office of Business Eco-
nomics and Bureau of the Census (B4, BB)

Continued on reverse

115

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Titles and Sources of Series
(Continued from page 115)

32, Vendor performance, percent of companies reporting Slower
deliveries (M), -- Purchasing Management Association of
Chicago (84)

33, Net change in mortgage debt held by financial institutions and
life insurance companies (M). -- Institute of Life lnsurance;
Federal National Mortgage Association; Department of Housing
and Urban Development, Goverament National Mortgage Asso-
ciation; National Association of Mutual Savings Banks; U.S.
Savings and Lean League; and Board of Governors of the
Federal Reserve System; seasonal adjustment by Bureau of
the Census. (B6)

37, Percent of companies reporting higher inventories of pur-
chased materials (). -- National Association of Purchasing
Management; seasonal adjustment by Bureau of the Cen(sgqs)

39. Percent of consumer Installment loans delinquent 30 days and
over (EOM). -- American Bankers Association; seasonal adjust-
ment by Bureay of the Sensus and National Bureau of Economic
Research, Inc. (Bimonthly since December 1964) (B6)

40, Unemployment rate, married males, spouse present (M). --
Department of L.abor, Bureau of Labor Statistics, and Depart-
ment of Commerce, Bureau of the Census (BY)

*41, Number of employeu:s on nonagricuitural payrolls, establishment
survey (M). -- Department of Labor, Bureau of Labor Statistics
(B1, B8, E3, E4)

42, Total numbes of peisons engaged in nonagricultural activities,
labor force survey (V). «- Department of Labor, Bureau of Labor
Statistics, and Oepartment of Commerce, Bureau of the Ce(n;tlu;s

*43. Unemployment rate, total (M). -~ Department of Labor, Bureau
of Labor Statistics, and Department of Commerce, Bureau of
the Census (81, BB)

*44, Unemployment rate, 15 weeks and over (M), -~ Department of
Labor, Bureau of Labor Statistics, and Department of Commerce,
Bureau of the Census (81, B8)

45. Average weekly insured unemployment rate, State programs
(M. -- Department of Labor, Manpower Administration (B1)

46. index of. help-warihd atlvertising in newspapers (M).- - The Con-
ference Board (B)

*4], Index of industrial prociuction (M). -- Board of Governors of the
Federal Reserve System (B2, B8, E3, E4, E5, F2)

48. Man-howrs in nonagricultural establishments (M). -- Department
of Labor, Bureau ol Lahor Statistics (B1, E5)

49. Nonagricultural job openings unfilled (EOM). -- Department of
Labor, Manpower Administration; seasonal adjustment by Bureau
of the Census (B1)

*52. Personal Income (W). -- Department of Commerce, Office of
Business Economics (B2, B8, E5)

53, Wage and salary income in mining, manufacturing, and construc-
tion (M). -- Department of Commerce, Office of Business Eco-
nomics (B2)

*54, Sales of retail stores (M), -- Department of Commerce, Bureau
of the Census (B2, B8, £3, E4, ES)

55, Index of wholesale pricus, industrial commodities (M). - - Depart-
ment of Labor, Bureaw of Labor Statistics (BS, ES)

*56. Manufacteing and trade sales (M), -~ Department of Commerce,
Office of Business Economics and Bureau of the Census82 %)

57. Final sales (series 200 minus series 245) (Q). -- Department of
Commerce, Office of Business Economics (B2)

58. Index of wholesale prices, manufactured goods (M). -~ Depart-
ment of Labor, Bureau of Labor Statistics  (BS, D4, E3, E4)

*61. Business expenditures for new plant and equipment, total (Q).--
Department of Commerze, Office of Busingss Economics, and
the Securities and [xchange Commission (B3, 88, C1, C2)

*62. Index of labor cost per unit of output, total manufacturing --
ratio, index of compensation of employees in manufacturing
(the sum of wages and salaries and supplements o wages
and salaries) to index of industrial production, manufacturing
(M). -- Department of Commerce, Office of Business Econamics,
and the Board of Govemors of the Federal Reserve BSystem

{BS, BB)

65. Manufacturgrs’ inventories of finished goods, book value, all
manufacturing industries (EOM). --- Department of Commerce,
Bureau of the Census (B4

66. Consumes instaliment debt (EOM). -- Board of Govermors of the
Federal Reserve Systen. FRS seasonally adjusted net change
added to seasonally adjusted figure for previous month to obtain
current figure

*67. Bank rates on shert-torm business loans, 35 cities (Q). --
Board of Govemors >f the Federal Reserve System (B6, B8)

68. Labor cost (current dollars) per unit of gross product (1958
dollars), nonfinancial corporations -- ratio of current-dollar
compensation of employees to gross comorate product in
1958 doilars (Q). -- Department of Commerce, Office of
Business Economics (85)

69. Manufacturers’ machinery and equipment sales and business
construction expenditures (industrial and commercial construc-
tion put in place) (M). -- Department of Commerce, Bureau of
the Census (83)

. Manufacturing and trade inventories, total book value (EOM). - -
Department of Commerce, Office of Business Economics and
Bureau of the Census (B4, B8)

*72. Commercial and industrial loans outstanding, weekly reporting

farge commercial banks (EOM). -- Board of Govemors of the

Federal Reserve System; seasonal adjustment by Bureau of

the Census (Bg, B8)

Percent change in total U.S. money supply (demand deposits

plus currency) (M). -- Board of Govemors of the Federal

Reserve System (86)

Free reserves (member bank excess reserves minus bomow-
ings) (M). - - Board of Govemors of the Federal Reserve System
86

*7

—

85.

o

9.

@

(86)

9. Manufacturers' unfilled orders, durable goods industries
(EOM). - - Department of Commerce, Bureau of the Census (B3}
Backlog of capital appropriations, manufacturing (EOQ). --
The Conference Board (B3)
Percent change in total U.S. money supply (demand deposits
plus cwrency) and commercial bank time deposits (M). --
Board of Govemors of the Federal Reserve System (86)
110. Total funds raised by private nonfinancial borrowers in credit
markets (Q). -- Board of Govemors of the Federal Reserve
System (86)
112, Net change in bank loans to businesses (M). -- Board of
Govemors of the Federal Reserve System; seasonal adjust-
ment by Bureau of the Census (Bs)

*113. Net change in consumer installment debt (M). -- Board of
Governors of the Federal Reserve System (B6, B8)

114. Discount rate on new issues of 91-day Treasury bills (M). --
Board of Govemors of the Federal Reserve System (86}

115. Yield on long-term Treasury bonds (M). - - Treasury Departmeant
(B6)

97.

=

98.

116. Yield on new.issues of high-grade corporate bonds (M). -- First
National City Bank of New York and Treasury Department (B6)

117. Yield on municipal bonds, 20-bond average (M). -- The Bond
Buyer (86)
118. Secondary market yields on FHA morigages (M). -- Department
of Housing and Urban Development, Federal Housing Adminis-
tration (B6)

*200. Gross national praduct in current dollars (Q). See in section A.
*205. Gross national product in 1958 dollars (Q). See in section A,

245. Change in business inventories (GNP component) (Q). See
in section A.

810. Twelve leading indicators — reverse trend adjusted composite
index (includes series 1, 5, 6, 10, 12, 16, 17, 19, 23, 29, 31,
and 113) (M). -- Department of Commerce, Bureau of the Census

(80

811. Twelve leading indicators -- composite index prior to reverse
trend adjustment (includes series 1, 5, 6, 10, 12, 16, 17, 19,
23, 29, 31, and 113) (M). - Department of Commerce, Bureau of
the Census (B7)

813. Marginal employment adjustments -- leading composite index
(includes series 1, 2, 3, and 5) (M). -- Department of Commerce,
Bureau of the Census (B7)

814, Capital investment commitments -- leading composite index
(includes series 6, 10, 12, and 29) (M). -- Department of
Commerce, Bureau of the Census (87)

15. inventory investment and purchasing -- fleading composite
index (includes series 23, 25, 31, and 37) (M). -- Department
of Commerce, Bureau of the Census (8n

816. Protitability -~ leading composite index (includes series 16,
17, and 19) (M). »- Department of Commerce, Bureau of the
Census (87)

817. Sensitive financial Hows -- leading composite index (includes
series 33, 85, 112, and 113) (M). -- Department of Commerce,
Bureau of the Census (87)

820. Five coincident indicators - composite index (includes series
41, 83, 47, 52, and 56) (M). -- Department of Commerce, Bureau
of the Census (87, ES)

830. Six lagging indicators -- composite index (includes series 44,
61, 62, 67, 71, 72) (M). -- Department of Commerce, Bureau of
the Census (B7)

C Anticipations and intentions

61. Business expenditures for new plant and equipment, all indus-
tries (Q). See in section B.

410. Manufacturers’ sales, total value (Q). -~ Department of Com-
merce, Bureau of the Census and Office of Business Econot?g:ls)

412. Manufacturers’ inventories, total book value (EQQ). -- Depart-
ment of Commerce, Bureau of the Census and Office of Busix-
ness Economics (C1)

414. Percent of total book value of inventories held by manufac-
turers classitying their holdings as high, less percent classi-
fying holdings as low (E0Q). - Department of Commerce, Office
of Business Economics (Cl)

416. Percent of total gross capital assets held by companies classi-
tying their existing capacity as inadequate for prospective
operations over the next 12 months, less percent classifying
existing capacity as excessive(EQQ). - Department of Conm~
merce, Office of Business Economics (C)

420. Current income of households compared to income a year ago
(percent higher, lower, and unchanged) (Q). -- Department of
Commerce, Bureau of the Census ()

425. Mean probability (average chances in 100) of substantial
changes (increase, decrease, and increase less decrease) In
income of households (Q). -- Department of Commerce, Bureau
of the Census (4}

430. Number of new cars purchased by households (Q). -- Department
of Commerce, Bureau of the Census (Cl)

435. Index of consumer sentiment (Q). -- University of Michigan,
Survey Research Center (CY)

D440. New orders, manufacturing (Q). -- Dun and Bradstreet, inc.
(Used by permission. This series may not be reproduced with-
out writien permission from the source.) {C2)

D442. Net profits, manufacturing and trade (Q). -- Dun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without written permission from the source.) {C2)

D444 Net sales, manufactwring and trade (Q). -- Dun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without written permission from the source.) (C2)

D446. Number of employees, manufacturing and trade (Q). -- Oun and
Bradstreet, Inc. (Used by pemmission. This series may not be
reproduced without written permission from the source.)  (C2)

D450. Level of inventories, manufactwing and trade (Q). -- Oun and
Bradstreet, Inc. (Used by permission. This series may not be
reproduced without written permission from tho seurce.)  (C2)

D460. Selling prices, manufacturing and trade (Q). -- Dun and Brad-
street, Inc. (Used by permission. This series may not be
reproduced without written permission frem the source.)  (C2)

D462. Selling prices, manufacturing (Q). -- Dun and Bradstreet, Inc.
(Used by pemnission. This series may not be reproduced with-
out written permission from the source.) (C2)

D464. Seling prices, wholesale trade (Q). -- Dun and Bradstreet,
Inc. (Used by pemission, This series may not be reproduced
without written permission from the sousce.) (C2)

D466. Selling prices, retail trade (Q). -- Dun and Bradstreet, Inc.
(Used by pemission. This series may not be reproduced with-
out written permission from the source.) (C2)

D480. Freight carloadings (Q). -- Association of American Rai lroi(!;ds
(€2

480. Change in freight carloadings (Q). -- Association of American

1ailroads (€2

N Other Key Indicators

58. Index of wholesale prices, manufactured goods (W). See in
section B.

250, Balance on goods and services, excluding transfers under
mili:pry Agrants: U.S. balance of payments (Q). - See in
section A.

252, Exports of goods and services, excluding transfers under mili-
tary grants; U.S. balance of payments (Q).--See in section A,

253. Imports of goods and services:

U.S. balance of payments
(Q). -- See in section A.

264. Federal Govemment purchases of goods and services, national
defense (Q). -- See in section A,

500. Merchandise trade balance (Series 502 minus series 512) (M).--
Department of Commerce, Bureau of the Census (D1)

502. Exports, excluding military aid shipments, total ). -- Depart-
ment of Commerce, Bureau of the Census (1]
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Titles and Sources of Series
(Continued from page 116)

506. Manufacturers’ new orders for export, durable goods except
motor vehicles and parts (M). -- Departmert of Commesce,
Bureau of the Census (D l)

508. Index of export orders for nonelectical machinery (M). -
McGraw-Hill, Department of Economics; seasonal adjustment by

Bureau of the Census (0Y)
512. General imports, total (M). -- Department of Commerce, Bureau
of the Census (01)

520. U.S. balance of payments on {iquidity balance basis (change in
U.S. official reserve assets and change in liquid fiabilities to
all foreigners) (Q). -- Department of Commerce, Office of
Business Economics (02)

522. U1.S. balance of payments on official settlements basis (change
in U.5. official reserve assets, and change in liguid and
certain  nonliquid liabilities to foreign monetary official
agencies) (Q). -- Department of Commerce, Office of Business
Economics (D2

525. Net capital movements (plus unilateral transfers -- except
military grants -- and errors and omissions) on liquidity
balance basis: U.S. balance of payments (Q). -- Department of
Commerce, Office of Business Economics (02)

527. Net capital movements (plus unilateral transfers -- except
military grants -- and ercors and omissions) on official settle-

ments basis: 1.5, balance of payments (Q). -- Department of
Commerce, Office of Business Economics (D2)
530. Liquid liabilities (excluding military grants) to all foreigners,

total outstanding: U.S. baiance of payments (EQQ). -- Depart-
ment of Commerce, Office of Business Economics (02

532. Liquid and certain nonliquid liabilities (excluding military
grants) to foreign official agencies, total outstanding: U.S.
balance of payments (EOQ). -- Department of Commerce, Office
of Business Economics (D2)

534. U.S. official reserve (assets) position, encluding military
grants:  U.S. balance of payments (EQQ). -- Department of
Commerce, Office of Business Economics (D2

. Allocations to the U.S. of Special Drawing Rights: U.S. balance
of payments (Q). -- Department of Commerce, Office of Business
Economics (D2)

53

<

53
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. Merchandise exports, adjusted, excluding military grants: U.S,
balance of payments (Q). -- Department of Commerce, Office of
Business Economics (02)

537. Merchandise imports, adjusted, excluding military: U.S. balance
of payments (Q).-- Department of Commerce, Office of Business
Economics (D2)

530. U.S. investment income, military sales, and other services
exports, excluding military grants: U.S. balance of payments
(Q). - - Department of Commerce, Office of Business Economli)cs

(D2)

541. Foreigners’ investment income, military expenditures and other
services imports: U.S. balance of payments (Q). -- Department
of Commerce, Office of Business Economics (D2)

542. Income on U.S. investments abroad: U.S. balance of payments
(Q). - - Department of Commerce, Office of Business Economfi)c?

(b2
$43. Income on foreign investments in the U.S.: U.$. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

544. Receipts from foreign travelers in the U.S.: U.S. balance of
payments (Q). -- Department of Commerce, Office of Business
Economics (02)

§45. Payments by U.S. travelers abroad: U.S. balance of payments
(Q). - - Department of Commerce, Office of Business ECOHOITII;?

546. Military sales to foreigners: U.S. balance of payments (Q). --
Department of Commerce, Office of Business Economics  (D2)

547. U.S. military expenditures abroad: U.S. baliance of payments
(Q). -- Department of Commerce, Office of Business Econom(i)cs
(02)

548. Receipts for transportation and other services: 11.S. balance
of payments (Q). - - Department of Cominerce, Office of Business
Economics . (02)

549. Payments for transportation and other services: U.S. baiance
of payments (Q).- - Department of Commerce, Office of Business
Economics (02)

560. Foreign direct investments in the U.S.: U.S, bafance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (02

561. U.S. direct investments abroad: U.S. balance of payments (Q). --

Department of Commerce, Office of Business Economics  (D2)

564. Foreign purchases of U.S. securities: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (02

565. U.S. purchases of foreign securities: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (02)

570. Government grants and capital transactions, net: U.S. balance
of payments (Q). -- Department of Commerce, Office of Busi-
ness Economics (02)

. Banking and other capital transactions, net: U.S. balance of
payments (Q). -- Department of Commerce, Office of Business
Economics (02)

57

o

600. Federal Government surplus or deficit, national income and
product accounts (Q). -- Department of Commesce, Office of
Business Economics (D3)

601. Federal Government receipts, national income and product
accounts (Q). -- Department of Commerce, Office of Business
Economics (D3

602. Federal expenditures, national income and product accounts
(Q). -- Department of Commerce, Office of Business Economrijgs

(03)

616. Defense Department obligations incurred, total, excluding
military assistance (M). -- Department of Defense, Fiscal
Analysis Division, seasonal adjustment by Bureau of the
Census {D3)

. Defense Department obligations incurred, procurement (M). --
Department of Defense, Fiscal Analysis Division; seasonal
adjustment by Bureau of the Census (D3)
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625. Military prime conttact awards to U.S. business firms and
institutions (M), -- Department of Defense, Directorate for
Statistical Serwces seasonal adjustment by Bureau of the
Census (03)

647. New orders, defense products industries (M), -- Department of
Commerce, Bureau of the Census (D3)

648. New orders, defense products (M). -- Department of Commerce,

Bureau of the Census (D3)
750. Index of wholesale prices, all commodities (M). -- Department
of Labor, Bureau of Labor Statistics (09

751. Index of wholesale prices, processed foods and feeds (M). --
Department of Labor, Bureav of Labor Statistics (Dg)

752. Index of wholesale prices, farm products (M). -- Department of
Labor, Bureau of Labor Statistics (D4)

781. Index of consumer prices (M). -- Department of Labor, Bureau
of Labor Statistics. (D4, ES, F1)

782. Index of consumer prices, food (M). -- Department of Labor,
Bureau of Labor Statistics (D4

783. Index of consumer prices, commodities less food (M). -- Depart-
ment of Labor, Bureau of Labor Statistics (D4)

784. Index of consumer prices, services (M). -- Department of Labor,
Bureau of Labor Statistics (D4)

E Analytical Measures

47. Index of industrial production (M). See in section B.

48. {(Ian-léours in nonagricultural establishments (M). See in sec-
ion B.

52. Personal income (M). See in section B.

54. Sales of retail stores (M). See in section B,

55. Index of wholesale prices, industrial commodities (WM). See in
section B.

200. GNP in current dollars (Q). See in section A,

205. Gross national product in 1958 dollars (Q). See in section A.

206. Potential level of gross national product in 1958 doblars (Q) .-
Council of Economic Advisers (E1)

207. Gap -- the potential GNP (series 206) less the actual GNP
(Series 205) (Q). - - Council of Economic Advisers (E1)

781. Index of consumer prices, all items (). See in section D.

820. Five coincident indicators -- composite index (includes series
41, 43, 47, 52, and 56) (M). See in section B,

850. Ratio, output to capacity, manufacturing (Q). -- Board of Gov-
emors of the Federal Reserve System, Department of Commerce,
and McGraw-Hill Economics Department (€2

851. Ratio, inventories (series 71) to sales (series 56), manufactur-
ing and trade total (EOM). -- Department of Commerce, Office of
Business Economics (EQ)

852. Ratio, unfilled orders (series 96) to shipments, manufacturers’
durable goods (EOM). -- Department of Commerce, Bureau of the
Census (E2)

853. Ratio, production of business equipment to production of
consumer goods (M). -- Board of Govemors of the Federal
Reserve System. (Based upon components of the Federal
Reserve index of industria! production.) (E2)

854. Ratio, personal saving to disposable personal income (series
292 divided by series 224) (Q). -- Department of Commerce,
Office of Business Economics (E2)

855. Ratio, nonagricultural job openings unfilled (series 49) to
number of persons unempioyed (M). -- Department of Labor,
Manpower Administration and Bureau of Labor Statistics; and
Department of Commerce, Bureau of the Census (E2)
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. Real average hourly earnings of preduction workers in manu-
facturing, 1957-59 dollars (M), - - Department of Labor, Bureau
of Labor Statistics (E2)

. Vacancy rate in rental housing -- unoccupied rental housing
units as a percent of total rental housing (Q). -- Department
of Commerce, Bureau of the Census (E2)
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858. Index of output per man-hour, total private nonfarm (Q). --
Department of Labor, Bureau of Labor Statistics (E2)

. Real spendable average weekly eamings of production or non-
supervisory workers (with 3 dependents) on private nonagricul-
tural payrolls, 1957~59 dollars (M), -- Department of Labor,
Bureau of Labor Statistics (E2)

o

The D' preceding a number indicates a diffusion index. Diffision
indexes and corresponding aggregate series bear the same number
and are obtained from the same sources. See section B for titles
and sources of D1, D5, D6, D11, D19, D23, D41, D47, D54, D58, 061,
and section C for D440, D44z, 0444, D446, D450, D460, D462, D464,
D466, and D480. Sources for other diffusion indexes are as follows:

D34, Profits, manufacturing, FNCB (Q). -- First National City Bank
of New York; seasonal adjustment by Bureau of the Census
and National Bureau of Economic Research, Inc. (E3)

F International Comparisons

19. United States, index of stock prices, 500 common stocks (M).
See in section B,

47. United States, index of industrial production (M). See in
section B

‘121. Organization for Economic Cooperation and Development,
European Countries, index of industrial production (M), --
Organization for Ecanomic Cooperation and Development

(Paris) (F2)
122. United Kingdom, index of industrial production (M) -- Central
Statistical Office (London) (F2)

123. Canada, index of industrial production (M), -- Dominion Bureau
of Statistics (Ottawa) (F2)

125, West Germany, index of indusirial production (M). -- Statis-
tisches Bundesamt (Wiesbaden), seasonal adjustment by
0ECD (F2)

126. France, index of industrial production (M). -- Institut National
de la Statistique et des Etudes Economiques (Paris) (F2)

127. Waly, index of industrial production (). -- Istituto Centrale di
Statistica (Rome) (F2)

128. Japan, index of industrial preduction (M). -- Ministry of Inter-
national Trade and Industry (Tokyo) (F2)

132. United Kingdom, index of consumer prices (M). -- Ministry of
Labour (London) (F1)

133. Canada, index of consumer prices (V). -+ Dominion Bureau of
Statistics (Ottawa) (F1)

135. West Germany, index of consumer prices (M). -- Stalistisches
Bundesamt (Wiesbaden) (F))

136. France, index of consumer prices (M). -- Insitut National de la
Statistique et des Etudes Economiques (Paris) (F1)

137. Raly, index of consumer prices (M), -- Istituto Centrale di
Statistica (Rome) (F

138. Japan, index of consumer prices (M). -- Office of the Prime

Minister (Tokyo) (F1)
142. United Kingdom, index of stock prices (M). -~ The Financial
Times (London) (F3)

143, Canada, index of stock prices (M). -- Dominion Bureau of
Statistics (Ottawa) (F3)

145, West Germany, index of stock prices (M). -- Statistisches
Bundesamt (Wiesbaden) (F3)

146. France, index of stock prices (M). -- Institut National de la

Statistique et des Etudes Economiques (Paris) (F3)
147. Italy, index of stock prices (M). -- Istituto Centrale di Statis-
tica (Rome) (F3)

148, Japan, index of stock prices (M). -- Tokyo Stock Exchaane
(Tokyo) (F3)

781, United States, index of consumer prices (M). See in section D.
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