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ABOUT THE REFORT

ANTICIPATIONS
AND
INTENTIONS data

NATIONAL

INCOME AND
PRODUCT accounts sum-
marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market

value of the final out-
put of goods and serv-
ices produced by the
Nation's economy.

CYCLICAL

INDICATORS

are economic time
series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

provide information

on the plans of
business men and con-
sumers regarding their
major economic activi-

.ties in the near future.
This information is con-

sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the
nomic time series found most useful by business an:
and forecasters. Its predecessor, Business Cycle Dev
ments, emphasized the cyclical indicators approach t
analysis of business conditions and was based larg
the list of leading, roughly coincident, and lagging
tors maintained by the National Bureau of Econor
search, Inc. Some other approaches commonly user
dents of economic conditions include econometrir
and anticipations and intentions data. The ece
model concept utilizes historical and mathematics
ships among consumption, private investment, gc
and various components of the major aggregates
forecasts of gross national product and its
Anticipations and intentions data express
tions of businessmen and the intentions ¢
Most of the content of Business Cycle Dev
been retained in this new report and additic
ing the emphasis of other approaches hav
make it more generally useful to those
an evaluation of current business condit

The use of the National Bureau's
business cycle turning dates in the ¢
tion of this report, as well as the us
not to be taken as implying endo
of the Census or any other govern
ticular approach to economic an
tended only to provide statistical
as to facilitate the analysis of th
economy.

Almost all of the basic data
have been published by their <
finding guide, as well as a comple
data sources, is shown at th-
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Changes in this issue are as follows:

1. The percent changes for gross national product and
implicit price deflator (series 200c, 205c, and 210c) have
been revised from the first quarter 1967 to date. These
changes were computed by the source agency using data before
rounding.

2. The series on private nonfarm housing units started

(series 7) has been revised for the period beginning November

1967 on the basis of newly calculated seasonal adjustment

factors. Further information concerning this revision may be

obtained from the Construction Statistics Division, Bureau of

the Census.

3. Appendix C contains historical data for series 6, 10, 20,

24, 25, 47, 6la, 61b, élc, 65, 96, 110, 132, 133, 135, 136,
137, 138, 410, 412, 414, 416, 435, 852, 853, D6, D6la, D6lb,

and Délc.

NEW FEATURES
AND CHANGES
FOR THIS ISSUE

The May issue of BUSINESS CONDITIONS DIGEST is scheduled for

release on May 28,
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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A limited number of
changes are made from
time to time to in-
corporate recent find-
ings of economic
research, newly avail-
able time series, and
revisions made by
source agencies in
concept, composition,
comparability, coverage,
seasonal adjustment
methods, benchmark
data, etc. Changes may
result in revisions of
data, additions or
deletions of series,
changes in placement of
series in relation to
other series, changes
in composition of
indexes, etc.



4 CENSUS PROJECTS on economic fluctuations

BUSINESS CONDITIONS
DIGEST

A monthly report for
analyzing economic
fluctuations over a short
span of years.

This report brings together
approximately 600 monthly
and quarterly economic time
series in a form which is
convenient for analysts
whether their approach to
the study cf current business
conditions and prospects is
the national income model,
the leading indicators,
anticipations and intentions,
or a combination of these.
Other types of data such as
foreign trade, Federal govern-
ment activities, and interna-
tional comparisons of con-
sumer prices, stock prices,
and industrial production are
included to facilitate a more
complete analysis.

Data are presented in charts
and tables, and appendixes
are included which provide
historical data, series descrip-
tions, seasional adjustment
factors, and measures of
variability. Also, a computer
tape containing data for
most of the series in the
report is available for pur-
chase.

DEFENSE INDICATORS

A monthly report for
analyzing the current and
prospective impact of
defense activity on the
national economy.

This report brings together
the principal time series on
defense activities which
influence short-term changes
in the national economy.
These include series on
obligations, contracts, orders,
shipments, inventories,
expenditures, employment,
and earnings. The approxi-
mately 50 time series included
are grouped in accordance
with the time at which the
activities they measure occur
in the defense order-produc-
tion-delivery process. Most
are monthly series, aithough
a few are quarterly. This
publication provides original
and seasonally adjusted basic
data in monthly, quarterly,
and annual form. Charts and
analytical tables are included
to facilitate interpretation.

LONG TERM
ECONOMIC GROWTH

A report for the study of
economic fluctuations
over a long span of years,
1860-1965.

This report has been
developed from available
statistics to provide a com-
prehensive, long-range view
of the U.S. economy. It has
been planned, prepared, and
published as a basic research
document for economists,
historians, investors, teachers,
and students. It brings
together for the first time
under one cover, in meaning-
ful and convenient form, the
complete statistical basis for
a study of long-term eco-
nomic trends. It is a unique
presentation of the full range
of factors required for an
understanding of our
country’'s economic develop-
ment. Some of the statistical
series go back to 1860. A
computer tape file of the time
series included in the report
is available for purchase.

COMPUTER PROGRAMS
FOR TIME SERIES
ANALYSIS

The source statements for
FORTRAN IV programs which
are used by the Bureau in

its analysis of time series
are available from the Bureau
on a single computer tape.

SEASONAL ADJUSTMENT
PROGRAMS.—Two variants
of the Census computer
program for measuring and
analyzing seasonal, {rading-
day, cyclical, and irregular
fluctuations and the relations
among them. They are particu-
larly useful in analyzing
economic fluctuations which
take place within a year, The
X-11 variant is used for
adjusting monthly data and the
X-11Q for quarterly data.
These programs can make ad-
ditive as well as multiplicative
adjustments and compute
many summary and analytical
measures of the behavior

of each series.

DIFFUSION INDEX
PROGRAM.—A computer
program for computing dif.
fusion indexes, cumulated
diffusion indexes, and
summary measures of the
properties of each index,
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METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. National Income and Product
. Cyclical Indicators

. Anticipations and Intentions

. Other Key Indicators
Analytical Measures
International Comparisons

MmmMmOoOOW>»

Each of these sectionsis described briefly
in this introduction, Data for each of the
above sections are shown both in Part |
(charts) and in Part li (tables) of the re-
port. Most charts begin with 1948 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, most
charts contain shading which indicates
periods of recession in general business
activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
It should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjusiments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments aliow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘‘seasonal adjustment’’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The:
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycie turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficuities of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Office of Business Eco-
nomics (OBE), summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion’s economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services measures
the excess of exports over imports of goods
and services. Exports include both domes-
tic output sold abroad and the contribu-
tion to production abroad made by U.S.-
owned resources. Imports include both
U.S. purchases of foreign output and the
contribution made to production in the
United States by foreign-owned resources.
More detail on U.S. balance of payments
is provided in section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors' income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an
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accounting period. 1t is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dollar besis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown.

lr"‘"”“"‘“ ’ - j SECTION B

| >

| |

B '

| | CYCLICAL
L \ INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many ecoriomists do not consider it
inevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

too! for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 72
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses the same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 72 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of ¢lassification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct. dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging .indicators
usually reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has also specified a “‘short list”
of indicators. This more selective and sub-
stantially unduplicated group of principal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coinci-
dent, and six lagging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart B8.

Included in this section are a number of
composite indexes which provide simple
summary measures of the average behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Each index is standardized so
that its average month-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that
its long-run trend parallels that of
the coincident index. This facilitates

Economic I. EMPLOYMENT l. PRODUCTION,
Process AND INCOME,
UNEMPLOYMENT CONSUMPTION,
(14 series) AND TRADE
(8 series)
Cyclical
Timing

Il. FIXED CAPITAL
INVESTMENT
(14 series)

IV. INVENTORIES V. PRICES, COSTS, Vl. MONEY
AND AND PROFITS AND CREDIT
INVENTORY (10 series) (17 series)
INVESTMENT
(9 series)

Marginal employment

Formation of business

inventory investment

Sensitive commodity

Flows of money

LAGGING INDICATORS
(11 series)

?:justments enterprises and purchasing prices and credit
series) (2 series) 7 series (1 series) 6 series,
LEADING INQ!CA.TORS New investment ( ) Stock prices Cre(dlt diHic)ultles
(36 series) commitments (1 series) (2 series)
(8 series) Profits and profit
margins
(4 series)
Job vacancies Comprehensive Backlog of investment Comprehensive Bank reserves
(2 series) production commitments wholesale (1 series)
ROUGHLY COINCIDENT| Comprehensive (3 series) (2 series) prices Money market interast
INDICATOR'S employment Comprehensive income (2 series) rates
(25 series) (3 series) (2 series) (4 series)
Comprehensive Comprehensive
unemployment consumgption
(3 saries) and trade (3 series)
Long-duration Investment Inventories Unit labor costs Outstanding debt
unemployment expenditures (2 series) (2 serias) (2 series)
(1 series) (2 series) Interest rates on

business (oans
and mortgages
(2 series)

2
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



comparisons among the leading, coincident,
and lagging indexes and tends to shorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data reflect only the respondents’
anticipations (what they expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

m*ﬂg SECTION D

‘OTHER KEY
"/ INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and .expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks). Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.
Because these data are influenced by
foreign as well as domestic conditions,
the cyclical shading has been omitted
from the balance-of-payments charts.

The Federal Government activities series
include Federal receipts and expenditures
and their balance, and selected Federal de-
fense activities. The receipts and expendi-
tures data are from the national income and
product accounts, but are not shown in
section A of this report. The defense series
included are only a few of the many avail-
able. For a more comprehensive picture of
defense activities, see Defense Indicators,
a monthly Bureau of the Census publica-
tion.

The price movements series consist of
consumer and wholesale price indexes and
their major components. Additional data
on prices and costs are shown in several
other sections.

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4.

The final part (E5) presents, in chart
form, rates of change for a selected group
of economic series. Percent changes at an-
nual rate are shown for 1- and 3-month
spans or for l-quarter spans.

*|SECTION F

| INTERNATIONAL
COMPARISONS

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960’s,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Italy and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development, The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end

of expansion and beginning of {May) (Feb.}

Basic Data

Recession ~(shaded areas) asw——y oy

designated by NEER. [

i
Series numbers are for identifi- |
cation only and do not reflect ‘
series relationships or order.

|
[

Solid line indicates monthly data, " |

(Data may be actual monthly
figures or MCD moving aver-
ages.*)

Broken line indicates actual
monthly data for series where an
MCD moving average* is plotted.

Parallel lines indicate a break in
continuity (data not available,
changes in series definitions, ex-
treme values, etc.).

Solid line with plotting points in-
dicates quarterly data.

Solid line indicates monthly data
over 6- or 9-month spans.

Broken line indicates monthly
data over 1-month spans.

Solid line with plotting points in-
dicates quarterly data over vari-
0Us spans.

*Many of the more irregular
series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-
ing averages are plotted 115, 2,
or 214 months, respectively, be-
hind the actual data. See appen-
dix A for a description of MCD
moving averages.

HOW TO LOCATE A SERIES

Trough (T) of cycle indicates end
of recession and beginning of
Expansion as designated by
NBER.

Arabic number indicates latest
month for which data are plotted.
(6" = June)

Roman number indicates latest
quarter for which data are
plotted. (“IV" == fourth quarter)

Dotted line indicates anticipated
data.

Various scales are used to high-
light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale- L-2" is a log-
arithmic scale with 2 cycles in
that distance, etc. The scales
should be carefully noted because
they show whether the plotted
lines for various series are di-
rectly comparable.

Scale shows percent of compo-
nents rising.

Arabic number indicates latest
month for which data are used
in computing the indexes. (6" ==
June)

Roman number indicates latest
quarter for which data are used
in computing the indexes. ("I =
first quarter)

Broken line with plotting points
indicates quarterly data over vari-
ous spans.

NOTE: Some of the charts of
anticipations and intentions data
(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Deviations are ade-
quately explained as they occur.

To locate a series in BCD, consult the ““Index—Series Finding Guide" in the back of the book where series are arranged into six
sections and various subsections. Also, in the list of “Titles and Sources of Series” which follows the Finding Guide, series are

o listed in numerical order within each of the six sections, and the charts and tables in which they appear are indicated.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data® Percent change 5

Unit E

Seres it o 4thQ | IstQ 20 3dQ 4th Q 1stQ Z(: J 3? ; Mth ¢ 2

measure S! N 0 0 0 2

1967 1 1988 | 1969 1 o8 | 196 | 1969 | 1969 | 199 | 17 | 3d aho | 1sto |5

196! 1969 1970
A. NATIONAL INCOME AND PRODUCT
Al. Gross National Product
200. GNP in current dollars........... ceen. | Ann, rate bil dol..} 793.5] 8657 93241 | 89245 90847 92U.B| 9U248| 952.2] 96044 149 1+0{ 0.9 200
205. GNP in 1958 doltars. . ... . coreeol 6THe6| 707e6| 72745 | 71845 | 723¢1| 72647| 730¢6| 72948| 72649 | 05| =0.1 | =0.4 {205
210. Implncnt'prlcede!lator..... ...... 1958—100...... 117:6] 122¢3] 12841 | 12442 ] 125¢7| 12743 12940] 13045 132.1 1e3 1.2 1.2 ] 210
215, Per capita GNP in current dollars........ | Ann. rate, dol. ..| 3,984| 4,302 41586 | 41418| 41488 41556 41633| 4e666| 41694 | 147 0.7] 046|215
217. Per capita GNP in 1958 dollars. ......... [ ----.00......| 31388| 3+517| 31579 | 31557 31574| 3:580| 31590| 31576| 3553 0s3]| =0ul | =046 | 217
A2. National and Personal Income

220. Mational income, current dollars . ........ | Annratebildol. .| 65440| 71848 | 77060 | 737e3| 75143| 765.7| 78046| 78645 NA 19 0.8 NA | 220
222, Personal income, cusrent dollars......... veeerDoes..] 62948 68749 TUT2 | 7T1142] 72444 T4OS| 75645 76784 77845 242 1.4 1.4 | 222
224. Disposable personal income, currentdo! ...} .....do...... S546¢5] S90¢0) 62947 | 6083 610e2] 622,0| 63%9¢0| 6475 659,9 247 13 1.9 | 224

225. Disposable personal income, constant dol .. | ,....d0,.....[ 477+7] 49746| 50945 | 502.1| 50246| 50642| SiHel| 514+8| 51845 146 Oel 047 | 225
226. Per capita disposable personal income,

cunentdollafs...........:......... Ann. rate, dol ...{ 2+745| 21933 | 31099 | 2§991| 3:014| 3:065| 3+140| 34172 30226 244 1.0 147 | 226
221. Per capita disposable personal income,
constant dolfars. ........... P [P - S 21399 2474 2¢507 | 2¢485] 21482 _2v49u 21526 2¢522) 2¢535 1e3 =042 045 | 227

A3. Personal Consumption Expenditures

230, Total, current dollars............ vvo.. | Annratebil.dol .| 49243] 53646 | 57640 | 55047 | 56260| 57248 | 57948 589.5| 60046 1.2 147 149 [ 230
231. Total, constant dollars............ veeef veeea 80, L. .| 430e3| U5206 | 466e) | 45706 | 462e9( U46662]| U6645] U6Ba6| UT1e9 Ol 0e5 047 | 231
232. Durablegoods current dollars eeereanea 7340 833 89.8 8643 8844 9046 89.8 304 897 =09 0?7 ~0.8 | 232

48,1 53e2 5841 54.9 5745 5942 577 5840 60e4 =2¢5 0.5 41 | 233
2449 3042 317 3144 309 3144 3261 3244 293 242 0.9 =9.6 | 234
215e1| 23046 | 24346 [ 23443 | 23846| 24241 24S¢1| 24Be7| 255,3 1.2 1.5 2.7 | 236
20842] 2228 | 28246 | 23041 | 23540( 24041 | 24H449] 25043 255.6 240 202 244 {237

733. Durable goods, exc. autos, current doliars. .
234. Automobiles, current dollas. . ..........
236. Nondurable goods, current dollars, .. .....
237. Services, current dollars, ., .... revenes

Ad. Gross Private Domestic Investment

240. Gross private domestic investment, total ., | ..... d0,.....1 1160 12643 | 139,84 | 133,99 135.2] 137.4] 1433 14148| 1373 4¢3 «1.0| =3.2 |240
241. Fixed investment, total nonresidential, , ... | .....d0,.....}] 83.7 88481 9942 | 9145 9543 9748 10lel{ 10245]| 104.3 34 Led 148 | 241
242. Fixed investment, nonresidential structures. | ..... do......| 27.9 29¢3| 3344 301 32.3| 32,1 34.7 34e5 35.9 8e1 =06 e f2u2
243, Fixed investment, producers’ dur.equip, ... .....d0......] 55.7 59:5| 6548 61lelh| 6340] 65.7] 664U| 68.0| 6844 lel 24 0¢6 | 2u3
244. Fixed investment, residential structurgs . vee 0. 25,0 3062 | 3262 | 3149| 333 327 3led4 316 3041 ~l4¢0 0e6 | =Ue7 | 244
245. Change in business inventories, total®. .... | ..... ...... 7ol 7.3 840 1045 6¢6 6e9 1047 7e7 2.9 3.8 «3,0 -44.8 | 245

AS. Foreign Trade

250. Net exports of goods and services®....... [ RPN 542 2.5 2el 1e2 145 1.6 2.7 2.7 3e7 1ol 0.0 140 | 250
252. Exports....... feeeaanane IERR T R do...... 4642 50e6| 5543 | 50.6( 4746| 57.1) 57.8| S8s6( 6047 162 Tl 3.6 | 252
293, Imports < eni e O PN || P 41,0 4841 53e2 49.4 464t 55,5 5542 5549 57.0 -04¢S 1e3 2.0 | 253

Ab. Government Purchases of Goods
and Services

260, Total.......... e PO PR SN | 180.,1] 20043 214¢6 {206,7 | 210.0( 212,9| 217.0} 21843} 218.8 149 0.6 0.2 | 260
262. Federal .....oovevueunansens IOUDUDUE [PUDIN | JOPO 90¢7| 99+5] 10149 | 1019 101+6] 100.6} 103¢2| 102¢3| 10042 266 | =049 | -241 |262
264. National defense . .....ovvenreenovaea ] cvaea@0iiiit] 72,4 78¢0| 7942 | 79¢3| 79¢0| 7845] 80e3| 7942| 7743 2¢3| ~1e8 | =2.4 |264
266, State and 10€al ....ovvuiiierienirenee | eee 0iei | 89¢3| 10047 11247 [ 10448 | 10845| 11243| 11348 11640 11846 13 149 242 | 266

A7. Finol Soles ond Inventories )
270. Final sales, durable goods .. ........... ceeendon.oan 15700) 17108 18642 | 17646 | 181e6] 185.5| 187.8] 18949 NA 1.2 1el NA | 270

271. Change in business inventories, durable

800052 «veverenaanenaaaenes R T do...... 3¢9 53 5.5 Tl 4.8 4.9 746 4.7 NA 247 -29 NAa | 271
274, Final sales, nondurable goods .......... [ .....d0......] 23841 | 25243 | 26546 | 25644 | 25947| 26He1| 267484 | 27102 NA 1e2 1ot NA | 274
275. Change in busmess inventories, nondur-

ablegoods? ..., .eveennn. [ I PP 3¢5 240 245 3.1 1e8 241 3.1 340 NA 140| =041 NA | 275

A8. Nationa! Income Components

280. Compensation of emplOyees ....oooeoons | overa@0ooooo.| U6T e8] 51346 | 56U¢3 | 53243 | 546,0| 558.2 571.9 581-1 5895 2¢5 1e6 1.4 | 280
282, Proprietors’ inCOme . ....oeeeerenncnns veeeel0. 0.l 6169 638 6643 64,1 6Ue6 6645 6743 67 6648 1e2 =09 0.1 | 282
284, Rental income of persons.,....... R [« IR - Ze 1 -] 212 216 214 2145 2146 2147 21.8 22.0 05 0.5 0.9 | 284
286. Corp. profits and mventory valuation adj codeeeedoiiai ] 7942] B749| 88e2 | 9043| 89.5| 89.2| 888 85.2 NA | =Oetd| =d.1 NA | 286
288, Netinterest....oveveuiuersnnsoonnes | weeeel0uian.. 24,7 2840 3046 29.3 29.8 30e3 3049 316 3243 240 2¢3 242 | 288
A9. Saving
290. Crosssaving, total .. ...oenennns PRI d0......] 119.2] 12848 18447 | 1354 | 138¢5| 142.7] 150¢2] 14745 NA 53 =1.8 NA | 290
292. Personal saving ............. veeee] eeeea¥0.i.e.| 408 384 3746 3840 3245 33,3 43,1 4ie7 42.8 294 =342 246 | 292
294. Undistributed corporate profits plus
inventory valuation adjustment. .. ...... [ ..... do......[ 24.8| 23.4| 20e4 | 23.6| 2148 20e8| 21e2f 1746 NA 1.9 | =17.0 NA | 294
296. Capital consumption allowances .. ...... [ ..... do......| 6846 7343 779 T4eb 7549 7762 7846 799 8le3 18 17 18 {296
298. Government surplus or deficit, total2..... ] ...-. do...... w1445 647 848 -0e9 843 11.4 Told 842 NA | =4.0 0.8 NA | 298
E1. Actua) and Potential GNP
207. GNP gap (potential less actwal)2,,,..... | ..... @...... -1.7 «Te7? 043 -8¢3 =59 -2.4 0.8 8.8 195 3.2 8.0 10,7 | 207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data® Percent change I
Unit T 5
ries 1 of Jan, Feb. 3dQ ath Q &
Series it neastre s | o1os | 200 | ama | wsto | osen | Fen | M | ho to to oo |8
1369 1969 197 1970 1970 1970 Feb. Mar. 4hQ 180 | &
1970 1970 1969 1970
8. CYCLICAL INDICATORS
B7. Composite Indexes
810. 12 leading indicators, reverse trend adj. .| 19631100 ...... 183e4 ] 1517 | 1523 | 1525 15045 149+8| 151.0| 150.8 048 | =00l Os1 | ~1e3 810
820. 5 coincident indicators. ............. Jecciado.,, 15646 17042 | 17241 | 17343 | 17248 17248 17340 17247 0s1 | «0s2 047 | =03 | 820
830. 6 lagging indicators ............ [P PR 60..v.ns L6448 ] 1894 | 19440 | 19943 19949 ] 200+5| 200¢2| 199¢0| =041 | =046 247 0.3 | 830
LEADING INDICATOR SECTORS
813. Marginal cmploymen? adjustments ....... ...... 40...... 1060l | 1066 | 10645 | 1053 1017 ] 103,0| 10163 ] 1004s7] =147 | =0¢6| =1ol | =3.4 [813
814, Gapital investment commitments ........0...... do...... 118,27 11841 ) 11749 | 11743 11545] 115431 11644 11849 160 | =103] =045 | =1.5 {814
815. Inventory investment and purchasing . ....|...... ..., 101481 1057 | 10647 | 10742 | 106¢3| 105¢1| 10649 | 10648 1s7 | =0l 0¢5 | =0.8]815
816. Profitability. ............oiiii i ] do...... 11606 | 11666 ] 115,6 | L1441 ] 112e2] 112,5] 11148| 112.4] =046 0e5] =143 | =1.7 | 816
817. Sensitive financia flows..............0...... do...... 101.9] 100+2 | 99.0{ 9847 NAE 96.6] 9541 NALl ~146 NA | =0.3 NA 1817
BY. Employment ond Unemployment
LEADING INDICATORS
Marginal Employment Adjustments:
*. Average workweex, prod. workers, mfg, .., | Hours ......... 40.7 4046 4047 4046 401 403 39,9 4042 =10 048 ~0e2 -1e2 i
4. Nonagri. placements, all industries...... Ann. rate, thous. .| 50716 S5¢449 | 50136 | 40728 4eU20] 4e64U4) 41332] 4,284 =647 =1lel =79 =65 4
2. Accession rate, manufacturing2 ... ... . .1 Per 100 employ .. 4,6 47 4e7 446 442 4.3 Ue3 4.0 040 | ~0s3 | =0et | =04 2
*5. Avp. weekly initial claims, State
unemployment insurance (inverted?) . . . .| Thousands. ... .. 194 194 197 208 aug 232 250 262] =748 | -UeB| ~5.6 |~19.2 5
3. Layoff rate, manufacturing (inverted)2, , | Per 100 employ . . 162 1e2 1.2 13 1e7 15 1.7 18] ~042 | =001 | =041 | =0.4 3
ROUGHLY COINCIDENT INDICATORS
JobgVa'cvancnes: b filled & op
49. Nonagri. job openings unfilled *........ Thous., EOP. ... 373 9 4 3 29 - - - - u9
46. Help-wanted advertising.............. 1957-9-100 . .. . 206 2;3 222 géz Sgo gég 382 19: S:g ,3:3 .;:? -;:2 46
Coniprehensive Employwent:
48. Manihgrrs‘ in nonagricultural Ann. rgte, biltion
establishents. man-nours 134,61 13941 | 13948 | 139,9] 13946 139,3] 139.5] 139,9 0s1 043 O0sl | =0.2 | 48
*41. Employees on nonagri. payrolls. .. ......J Millions .. 67.8| 7001 ] 7044 70,7 70e9) 70.8| 71.0( 71.0 0.3 040 Olh 0.3 | 41
42. Persons engaged in nonagri. activities ...|...... do...... 7201 7403 | 7845 | 75¢1| 7545] 7546] 75.3| 75.6| ~0.4 0e4 0e8 0.5 | 42
Comprehensive tnemployment:
*43. Unemployment rate, total (inverted®)....| Percent........ 3.6 3.5 346 3.6 4e2 3.9 4,2 Goli] «0¢3 | =0.2 0.0 | ~0.6 | 43
45. Avgt. v(mekﬂy mgt;ged unemployment 4
rate (faverted ) o .ooooiii o)t 0...... 2 2.71 - - - - 4
40. qumploymen&rate, married males 2 201 242 243 26 245 246 . O¢l Ol Qe 0e3 L1
(inverted®) %, I EERYeR do...... 1.6 145 146 146 2.0 1.8 2.0 2:2) =042 | =0s2 040 | =044 | 40
LAGGING INDICATORS
Long Duration Unemployment:
* 4. Unemploymem: rgtg, 15 weeks and
over (inverted)®. ... ) oL 0.5| 045] 05| 0s5] 06| 045 0s6| 0.7 -0u1| -0er| o0e0) -0.1] un
B2. Production, | , C plion,
ond Trade
ROUGHLY COINCIOENT INDICATORS
Comprehensive Production:
:200. GNP incurrent dollars .. ............. Ann.rate,bil.dol. .| 865.7| 93241 | 94248 | 952.2( 960.4 oo oo ces P vee 1.0 0.9 | 200
305. GNP in 958 dotlars...............0 .. _do ...... 707+6| 7275 | 73066 | 72948 72649 ver oo Y ves et w04l =0s4 {208
47, Industrial production ................ 1957-59-100....1 16545| 17242 | 17843 | 17149 170¢1 | 170.2] 1658 170.2] =0.2 Oe2 | ~Lelh | =1s0 | 47
Comprehensive Income:
*52. Personal income.................... Ann. rate, bil. dol.| 687.9| 747,2 | 756,5 | 767,4| 77845 | 774.5| 778.5]| 782.6 0¢5 | 0.5 lett 1.4 | 52
53. Wages, salaries in mining, mfg., constr,, . |...... do...... 17806 19447 | 19746 | 19943 | 15846 | 19842] 19843 ] 1993 Oel 05 09 =0.4 433
Comprehensive Consumption and Trade:
*36. Manufacturing and trade safes.......... ...... do......0 1y162] 19245 ) 11259 | 11269 NA| 11260 11273 NA 140 NA 0.8 Na | 56
J37. Final sales, ... R PRPr do. .. 85844 924s1 | 932.0 | 944,5( 957.5 eos o aee vee ave 1.3 14| 57
54. Sales of rewail stores ........ e ceees do......| 338,1] 351,5] 3508 [ 3540 NA | 354,8| 35943 NA 1e3 NA 0.9 Na | 54
B3. Fixed Copital Investment
LEADING INDICATORS
f;olrmatliol} of l?usiness Enterprises:
2, Index of n2t business formation. .. ...... 1957-59=100 . ...| 117.8| 1236 | 124.0 | 122.4 Nal 121.9) 12149 NA o NA L -1 NA | 12
13. New busiress incorporations. .. ........ Ann. rate, thous. .| 33342 273:2 27846 278.0 Na| 268.9| 276.0 NA 5:3 NA -o:z NA 1{3
Ne.vé lnvestmegt Commitments:
. New orders, durable goods industries ... .| Ann.rate,bil.dol .. 334 37 373,2 . o - - - 6
"Ig' gontstru::tiondcon‘:racts,itottal value ...... 11\957-59?“0&... 1-;2 363;2 ‘;;g 7?;7 3536; 3‘“2’02 35;;; 3"303 ,’;:3 _§:§ g:: 2:? t;
. Lontracts and orders, plant, equipment . . . | Ann.rate,bil.dol 85, 9 0 o - -
11. New capital appropriations, manufacturing. {...... do...... 23.3 23:3 3‘32‘5’ 23:3 100&2 10‘::? 10%:6: 9? .? %: i ?:? -é:zf, 2&2 i?
24, New orders, mach. and equip. industries .. |...... do...... 69.7 7848 7948 7846 T6el4 7649 7942 7342 340 | =746 =1e5 | =248 24
9. Congt{uﬁtlon c?l:)lral%ts, commercial Ann.rate,mil.sq.
and industrial buildings . ft.floor space .. - - ]
1. Private nonfarm housing starts ., ..., .. Ann, rate, thous. .| 4, Zgi 1 ,323 1 ,2':’8 1 ,§§§ 10 238 : :823 1 ,z;; 1 ,§2§ 2?'3 12.; -;'g -?r'ti 3
» . N 5 4] L] . L)
29. New bldy. permits, private housing . ... .. 1957-5%=100....{ 112,91 10947 | 10243 | 10046 | 910 84¢6] 95.0] 93.3] 12:3 | ~1e8 | -147 | =9.5 | 29
ROUGHLY COINCIDENT INDICATORS
Backlog of_ Investment Commitments:
96. Unfilled orders, dusable goods industries® | Bil. dol., EOP...| 844,07 | B6+67 | 86438 | 86v67| an.c8 | 85.54] s4.80| 8u.08] 0.6 | -0.8 0e3 | =340 w6
97. Backlog of capital approp.,mfg.........[...... do.veenit 204021 22099 | 22¢56 | 22499 NA vee s ces ves .se 1.9 NA b 97

6
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Table 1. Summary of Recent Data and Current Changes for Principal indicators—Con.

Basic data® Percent change 5
=
Unit g
Series title of Jan, Feb. 3dQ 4thQ =
measure 1968 1969 3dQ 4th Q Ist Q Jan. Feb,. Mar, fo to to to 8
1969 1969 1970 1970 1970 1970 Feb, Mar. 4th Q Ist Q 5
1970 1970 1969 1970 |
B. CYCLICAL INDICATORS--Con.
B3. Fixed Capitol Investment--Con.
LAGGING INDICATORS
Investment Expenditures: I
*61. Business expend., new plant and equip - - -| Ann, rate, bil. dol .
69. Machinery and equipment sales and 67+80| 75454 | 7784 | 77.84 |a80+00 ces oo vee oo voe 0.0 2.8 | 61
business construction expenditures .....1 .....do,,,,... 82:69| 92625 | 94498 | 93427 NA] 94.02| 97438 NA 346 NA =18 NA 69
B4. Inventories and Inventory Invesiment
LEADING INDICATORS
Inventory Investment and Purchasing: -
245. Change in busmess inventories, all Ann, sate, billion
industries 2. dolfars.suvoen. Te3 8,0 1047 7.7 2¢9 ces XY} cen “oe e =3.0 ~4.8 {245
#31, Change in book value, manufactunng
and trade inventories®.......o.oveo ] ceveto.iiiit| 1001 123 1349 13¢5 NA =345 104 NA 1349 NA -0eli NA 31
37. Purchased matenals percent reporting
higher inventories® ...........c.eu.- Percent ........ 51 50 50 53 50 50 50 S1 o 1 3 -3 37
20. Change in book value, manufacturers’ Ann, rate, billion
inventories of matenals supplies®. doliass........ le4 lel 0.4 2.0 NAl =16 242 NA 3.8 NA 146 NA | 20
26. Buying policy, production matenals
commitments 60 days or longer? @ Fercent ........ 64 63 62 o4 60 61 62 56 1 -6 2 -4 26
32. Vendor pexflmmance percent reporting
slower defiveries“@......... eeeeido...on.. 5% 65 67 64 55 56 58 50 2 -8 -3 -9 3
25. Change in unfilled orders, durable goods Ann. rate billion 2
industries dolfas........l 3,51  246| 149 | 1e2] -10e3] =13e6] «B8e9| =8.5| 4e7| 0us | -0.7 [-11.5 | 25
LAGGING INDICATORS
Inventories: ) ) .
*71. Book value, mfg. and trade inventories 4, Bil. dol., EOP...| 153,8| 16641 ] 162.7 | 166.1 Na| 165.8] 16647 NA 0¢5 NA 2.1 Na | T
65. Book value, manufacturers’ inventories
of finished goods*. .. .. veeenn coeene] el 0L L. ] 29413 31464 31410 | 31,64 NAL 31.74| 32416 NA 13 NA 1e7 NA | 65
B5. Prices, Costs, and Profits
LEADING INDICATORS
Sensitive Commodity Prices:
#23. Industrial materials priceS@ ..svr.....(1957-59=100 ....| 97+8( 11148 ] 11449 [ 11641 ] 119:5] 119.4 12040 119:2 0e5 | =07 1.0 2,9 { 23
Stock Prices:
*19, Stock prices, 500 common stocks@ .....[1941-43=10.....] 9847 97.8 SUeS | GUL3 8847 90.3} 87.2 8846 -3el 106 =042 | =59 19
Profits and Profit Margins: .
#16. Corporate profits, after taxes ..........| Amn.rate, bil. dol.| 49,8 50,5 | 49.7 | 49,0 NA ree ‘oo ree ree e =Ll NA 16
22. Ratio, profits to income onglnatmg,
corporate all industries?............ Percent ........{ 311.4| 10.7] 10.4 | 10.2 NA s vee . ves vee | =0.2 Na | 22
15. Profits (after taxes) per dol. of sales, mfg?| Cents.......... Sel 4.8 4.8 4.5 NA eos oe “or eoe cee =03 NA 15
*17. Ratio, price to unit labor cost, mfg., . .... 195759=100 ....| 99.8] 99.4| 99.4 | 98.,4]| o8.,5} 98.,2| 98.6] 98.7 Ot Osi | =140 [ 7%} 17
ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices:
55, Wholesale prices, indus. commodities @ .| 1957-59=100 ....| 109+0| 1126 ] 11248 | 114e2] 115¢5] 115+1| 115:5 | 11548 043 Q3 1+2 le1 | 55
58. Wholesale prices, manufactured goods @ .|.....d0.......] 109+4 ] 11343 ] 11347 | 114.9] 116e4] 11641 11644 11646 043 0.2 led 1.3 | 58
LAGGING INDICATORS
Unit Labor Casts:
68. Labor cost per unit of gross product,
nonfinancial cosporations. .. . .. veseos|DollArS .veeveni] 00723] 0,762 ) 0767 ) 04780 NA oo cor oo see ee 1.7 Na | 68
#62. Labor cost per unit of output, mfg.......11957-59=100 ....| 109.6| 114,0| 11443 | 116.8[ 11841 118,2| 118.0| 118.1] =042 Ol 2.2 1.4 | 62
B6. Money and Credit
LEADING INDICATORS
Flows of Money and Credit:
98. Change in money supply and time
deposits®. ... uveiiiinns «vvee. | Ann, rate, percent 9,0 =1e5 nbe7 0¢6 242 16 -5e8 13.8 -le2 1946 Te3 1.6 28
85, Changemmoneysupply L D T 740 204 040 1e2 3.8 9+0| -10.8 132 ] =198 24.0 1.2 2.6 | 85
33, Change in mortgage debt .. .... .. Ann.(ate, bil.dol.{ 20.1 1949 1945 17,6 - NA 1646 1446 NA| =240 NA | =149 NA | 33
#113. Change in consumer installment debt 2. .. [.....d0.......| 849 841 Te? 6, NA 4.6 5¢0 NA Oett NA | =0.9 NA [ 113
112. Change in business Ioansz........... RPN [ T 7o 7ol 343 6.l =3s1| =12.7 SeS| =241 18¢2 | =746 248 | =9.2 12
110. Total private borrowing . ..o .ovvenvnre]ieve 0iuuee.| 8ded 91,0 88,2 85,0 Na ses vee cee o eve =36 NA | 110
Credit Difficulties:
14. Liabilities of business failures (inv?)@®.{.....d0.......| QoS4 leld 1.00 1,36 159 165 1467 le84 =142 1348 | »3640 | =1649 14
39, Delinquency rate |nsta|lment loans
(inverted? 2 4,...... wessessoes.. |Percent, EOP ...0 1467 1481 1.70 1,81 179 NA| 179 NA NA NA | =0.11 ] 0.02 ) 39
ROUGHLY COINCIDENT INDICATORS
Bank Reserves:
93. Free reserves (inverted 2 @ ......... Million dollars...| =207 =871| =950 | -936| ~808] -799| -819| ~805 20 -4 ~14 | ~128 ) 93
Money Market Interest Rates:
114, Treasury bill rate? @ .............. |Percent ,...,.. 5434 6469 7.05 7.32 7426 7491 7el6 671 | =075 | 045 0e27 | =0.06 | 114
116. Corporale bond ¥ields 2 @ ...evuvennfoenen @0iiviii| 6o84| 8406 Be16 | 8e87| 8495] 9.00| 8484 9400] -0e16 | 0s16 | 0474 [ 0.08 [116
HS. T'eaS"'Yhondy'G“'Sz@.-----u---- cerne00 | 50261 6e12] Ge18 | 6.53| 6.56] 6.86| 6e84| 6e39| -0.42 | -0.05 ]| 0.39 | 0003|115
117, Municipal bond yields 2@ .. vv..vens |ono ool a5 50721 6400 | 6.80] 6.35] 6.65] 6.36] 6.03] -0,201-0.331 0,40 |-0.05 | 117
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Con.

Basic data?

Percent change

B
£3
Unit !
es title Jan, Feb. 30 g e
Series tt neswe | 1960 | 1o | 30 | w0 liso | s | ks | e | o to to o |8
1969 1969 1970 1970 1970 1970 fFeb. Mar. 4th Q 1st0 | &
1970 1970 1969 1970
B. CYCLICAL INDICATORS--Con.
B6, Money and Credit..Con,
LAGGING INDICATORS
Outstanding Debt: .
66. Consumer mstal!mentdebt‘.....,...... Bil. dol., EOP...] ag,1 9642 | SUS| 9642 NAl 9%6.6| 97.0 NA Oett NA 1.8 NA ) 66
*72. Com. and industrial loans outstanding *,..| .....do..... 72.5| 80.8] 784.3| 80.8| 78.5] 78.6| 79.0| 78.5 045 | =046 3.2 | =2.8 | 72
Interest Rates on Business Loans and Mortgages:
*67. Bank rates on short-lerm bus, loans 2@, . . | Percent ....... 6¢68( Bs21| 8482 8.83] 8.86 oo “os ree ‘e ses | 0401 | 0,03 | 67
118. Mortgage yields, residential2 @ ..... voo ceen 0L, 7¢19| 8429 ] 8e37| 8453 | 9.24 NA| 929 920 NA | =009 ]} 0416 | O.71 | 118
D. OTHER KEY INDICATORS
D1. Foreign Trode
500. Merchandise trade balance2. ., ....,. .o« | Ann. rate bil.dol..] 1,0 1¢3 243 241 2.4 047 445 240 3.8 | =245 | =042 043 | 500
502. Exports, excluding military ald . ........ [/ TP 34,1 3763 ] 39¢5| 3949 Ule2] 39.7| U345 UO0sS Geb | =649 1.0 343 | 502
506. Export orders, durable goods except motor
vehicles, . .uu. o ieeisiiiienn, e, f0.L Ll 1243 147 | 151 | 1601 NAl 14e1| 19.2 NA | 36.2 NA 646 NA | 506
§08. Export orders, nonelactrical machinery. . .. { 1957-59=100.. .. 241 256 272 247 NA 232 232 NA 0.0 Na | =942 NA | 508
512, General imports «vvovsnnns PRI o| Ann.ratebildol. .| 33,1 36,01 37.2| 37.8| 38.9| 39.0| 39.1| 38.6 0e3 | =13 1e6 2,9 | 512
D2. U.S. Balonce of Payments
520. Liguidity balance basis?.., .. 0¢17| =706 [F10043 | 445 NA vee e ver vee see | 14488 NA | 520
522, Officlal settlements basis® .. 1e64] 2671 [ =3e71] 5412 NA ves oe Voo oo ves | Be83 NA | 522
D3. Federal Goveinment Activities
600. Federal surplus or deficit, national
income and product accounts 2, ..., ..., PR\ R 5,2 9.5 77 606 NA cee vee vee vee oo LITY NA { 600
601. Fedoral receipts, national income and
product aceounts. .. ....ooiloeiel | Ll 40 .....[ 17643 201.5 | 201.3 | 203.3 NA e cos P cee vee 140 NA | 601
602. Federal expenditures, national income
and product accounts ...... S do..... 181e5] 19240 ] 19346 | 19647 | 19747 ves e veo e aee 146 045 | 602
264. National defense purchases. ... P do..... 78.0] 7942 | 803 7942 77.3 e vee Xy oo ese | ~leh | =204 | 264
616. Defense Dept. obligations, total,........[ ..... do..... 86.8) 8lel | 791 84,9 NA) 84.5] 78.2 NAL =745 NA Te3 NA | 616
621. Defense Dept. obligations, procurement ... | ..... do..... 28,9 209 18,2 | 24,2 Nal 23.0 18.5 NA | =1946 NA | 33.0 NA | 621
647. New orders, defense products industries, . . oLl U47.5 47.3 | 44,8 52,7 478 4246 | Sleli] UBed] 2047 | -Se8 17¢6 |=1041 | 647
648. New orders, defense products .......... do..... NA| 23¢0 | 2140 25.7| 21e2] 21.7] 2204| 1943] 3.2 |=13.8 | 224 |-17.5 | 648
625. Military contract awards inUS.,.....ous| ..u.. do..... 42,3] 35¢5] 3545| 35,2 34.1 34.9| 3l.4| 36el| -10.0 1540 | =048 | =3.1 [ 625
D4. Price Movements
781, Consumer prices, all items @..........11957-59=100....] 21,2 127.7 | 128.7 | 130.5] 132.5] 121.8] 132.5] 133.2 05 045 1ot 1.5 | 784
750. Wholesale prices, al* commodities @ ....[ ..... 4 .....0 10847 113.0] 12304 ] 11846 11643] 11640/| 11644 11646 043 02 101 145 | 750
E. ANALYTICAL MEASURES
£2. Anclyticol Ratios
850. Ratio, output to capecity, manufacturing2.. | Percent........| s4,5| 83,7 ) 84.2| 81.7| 79.4 ves “os oee oee ers | =245 | -243 | 850
851. Ratio, inventories to sales, manufacturing
andtrade. . ..ooeiviiiiieiiieienn P Ratio cooeiees] 1458 1454 1e54 | 1456 NA 1e58] 1457 NAQ =0e6 NA 1e3 NA | 851
852, Ratio, unfilled orders to shipments, mfrs.” .
durable goods industries ..........00 ] ouels doo.oooil 3031 3016] 3424 3,09 NAL 3+13] 3406 NAL =242 NA | ~1.+6 NA | 852
853. Ratio, production of business equipment
to consumer goods . . vveu.us creeeeens| 1957-59=100.... | 11840 12048 § 12140 | 12201 12048] 1198 1218| 12049 1e7 | =0s7 049 | =ls1 | 853
854. Ratio, personal savings to disposable
personal income cesrsocessesrcieres| Ratio coouiot] 0,065 00060 | 0.067 | 0064 | 0.065 voe Iy oo vee X LUYY-1 146 | 854
855. Ratio, nonagricultural job openings
unfliledtoperscnsunemplqyed......... ceevelOeeieif 04138 00227 ] 04119 ]| Oe114 | 0.089] 0+,099| 04089 04080 ~10e1 | =1001 wlh o2 [=2149 [ 855
858. Output per man-hour, total private nonfarm. . | 1957-59=100.. .| 134,2 | 1347 [ 13444 | 134.9 NA vee oee e vee e Oelt NA | 858
85. Real average hourly earnings, production
workers, manufacturing cecasaceneessd| 1957-89 dollars . .| 2,48 2450 2451 2.50 2.48 249 2447 2448 =0¢8 Oel4 -Qelt =0.8 | 856
853. Real spendable average weekly eamings,
nonagri. productio? of nonsupv, workers. . ... do. 78453 | 78421 | 78430 | 78,02 | 77+30] 77+35] 77¢32] 77024 040 | =0e1 | -0u4 | -0.9 | 859
857. Vacancy rate in total rental housing 2@ . .| Percent .. St 540 5.0 447 NA ves “ee ces eor e =043 NA | 857

NOTE: Series are seasonally adjusted except for those indicated by @, which appear to contain no seasonal movement. *Series included in the 1966 NBER “short list" of indicators. " NA = not available.

a < anticipated,  EOP ~ end of period.
1In many cases,

data shown here are rounded to fewer digits or are in different units than those shown in the tables in part II.

Where available, annual

fipures are those published by the source agencles or they are rounded from published figures; otherwise they (and the quarterly figuves for nenthly gorics)
are_averages or totels of the data as shown in part II.
2pifferences rather than percent changes are shown for this series.

3Inverted series.
“End-of-period series.
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Since thio series tends to move counter to movements in general business activity, signs of the changes are reversed.
The annual figures (and quarterly figures for monthly series) are the last figures for the period.
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NATIONAL INCOME AND PRODUCT

Chart Al | GROSS NATIONAL PRODUCT

(Nov) (Oct) (luly)  (Aug) {luky) (Ror.) {May) (Feh,)
P T 4 T P T P T

Ty

Scale L1

Scale i-1

500

1304

 (idex: 1856100 et BB "?:

T

|
Scale U1

21 Sghct price

| 21908 copita GNP n Bilicet dollers, 0

/~—‘
| pita GNP in 1
{ann! rate, thous.
/-0"
Lt

s

|

%

LA ENNENS RS ENNE SEFEERNE RN ERNENENNT,  (ENEEEENSNESESUNE NN TN SN RN
1948 49 S50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68

Current data for these series are shown on page 65,

I“:l' APRIL 1970 9

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




MATIONAL INCOME AND PRODUCT

Chart A2
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ST MATIONAL INCOME AND PRODUCT

Chart A4 GROSS PRIVATE DOMESTIC INVESTMENT
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NATIONAL INCOME AND PRODUCT

Chart A5
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SIS NATIONAL INCOME AND PRODUCT

Chart A6 | GOVERNMENT PURCHASES OF GOODS AND SERVICES
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SEMCIIEE NATIONAL INCOME AND PRODUCT

Chart A7 | FINAL SALES AND INVENTORIES
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NATIONAL INCOME AND PRODUCT
Chart A8 | INATIONAL INCOME COMPONENTS
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NATIONAL INCOME AND PRODUCT

Chart A9 | SAVING
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Section

CYCLICAL INDICATORS
Economic Process and Cyclical Timing

EMPLOYMENT AND UNEMPLOYMENT

Leading Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl | EMPLOYMENT AND UNEMPLOYMENT—-Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Roughly Coincident Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B2 | PRODUCTION, INCOME, CONSUMPTION, AND TRADE—Con.

Roughly Coincident Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3

Leading Indicators
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IEXXEEY cvcLiCAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT—Con.

Leading Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B3 | FIXED CAPITAL INVESTMENT—Con.

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing
Chart B4 | INVENTORIES AND INVENTORY INVESTMENT
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CYCLICAL INDICATORS

Chart B4

Leading Indicators—Con.

Economic Process and Cyclical Timing
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IEXBEN cvcLicAL INDICATORS Economic Process and Cyclical Timing

Chart B5 | PRICES, COSTS, AND PROFITS
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart BS | PRICES, COSTS, AND PROFITS—Con.

Roughly Coincident Indicators
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6

Leading Indicators—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 MONEY AND CREDIT-—Con.
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B7 | COMPOSITE INDEXES

{Nov.) (Oct.) {loly)  (Aug) {luly) {Apr.) {May} (Feh.}
P T (4 T P T P T

180
170
n:mj
: w2l ] 150
— /fr 140
;‘:“m/ 130

— '( " 120 4
] /,? 1@
f/ : % 100

1 1901
——aw

: Pt 160
— 2 150 -
: &H 140 4
e 130

S S AN 120
nd aggregate :J/; : 1104
RICA A AR :

: ‘M/‘ _— 100

i B URSSSSE————

‘ =1
L 190 -

7 180

170 4
a4 160 4

F#J 150 4
‘ 7/ - 140
| /. ‘ 130 -
L AR 120

i' 4 ‘ 10
“‘ _ / R 100
//”? ‘ _ 90

OOJ

Scale L1

Scale L1

i
|

Scale L

70

60 -

50 -

| : i ‘ ; ‘ i : : ‘
BRI | LSRR S TEE TR | BRSNS EREEEE . | FEEEUEEES . ; | SRR R R R T B IS S I N I S
1948 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 1970

Current data for these sorios are shown on page 70, Numbers entorod on the chart (ndicate length of leads (-) and lags (+) In months from reference turning dates,
¥ Reverse trend adjusted Index of 12 leaders contains the same trend as the Index of S colncident Indicators,

34 APRIL 1970 I“:l.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CYCLICAL INDICATORS Selected Indicators by Timing

Chart B7
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I CYCLICAL INDICATORS  Selected Indicators by Timing
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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’ CYCLICAL INDICATORS Selected Indicators by Timing
Chart B8 | NBER SHORT LIST—Con.
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ANTICIPATIONS AND INTENTIONS

chart C1 | AGGREGATE SERIES
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LSO ANTICIPATIONS AND INTENTIONS
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ANTICIPATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES
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SOUEE ANTICIPATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES—Con.
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ANTICIPATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES—Con.
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Ml OTHER KEY INDICATORS
Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS —Con.
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SN OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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SCUEME OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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Section D

OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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OTHER KEY INDICATORS

Chart D3
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OTHER KEY INDICATORS
Chart D4 | PRICE MOVEMENTS
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ANALYTICAL MEASURES

Chart E2
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ANALYTICAL MEASURES

Chart E2 | ANALYTICAL RATIOS—Con.

(Nov.) (Oct.) (Juty)  (Aug.) (July) (Apr.} {May) (Feb.)
P T 4 T P T P T

0.10 ~
834, Ratio, personal saving te disposabile persenal income, @
N A — I | § 008
YU A :
S ,AV . . . o e e 0064 &
DJMJ
020 +

o A o Y™\ 8 Ratio, nagricultwral job openings wnfiled to pumber of persons usonploped
We [T ,I |
\ [ ’ \ /\\/"\ . | B e W ~/ ) 0.5

E
}
|
= =
s &
i L
Scale A

=
S
i
Scale L}

I

858. Outpet par man-hour, total private:

mofam, 0 fiodex: 1987.59-100)

;L ‘ “”’ ‘/“' 104

; ; - 2.60
2.501
) 836. Real average hourly eamings, production workers, _M/”!“
| mmwrWWv 24015
: : —1 2304
AL S —721
—e 2.10-
‘ 859. m spendable average Mty gamings, nonagricuttural 0. =
T . proguction or nonsupeevisery workers (1957-59 W “ §
‘ : ’ “ C J 75J
,\,/ L fate in total rental housing, Q [percent)
oo 7 8
o -
i 4{ e
% \/\ 1y} 3
: o 6
a4
AR Caa U

[ A A N i Lo o ‘ N . o .
1948 49 50 51 52 53 54 55 56 57 S8 59 60 61 62 63 64 65 66 67 68 69 1970

Current data for theose sorles are shown on page 88,

58 aprit. 1970 IBCID

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

http://fraser.stlouisfed.

ANALYTICAL MEASURES

Chart E3
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ANALYTICAL MEASURES

Chart E3 | DIFFUSION INDEXES—Con.
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ANALYTICAL MEASURES

Chart E5| RATES OF CHANGE
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INTERNATIONAL COMPARISONS

Chart F1 | CONSUMER PRICES
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INTERNATIONAL COMPARISONS

Chart F2 | INDUSTRIAL PRODUCTION
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INTERNATIONAL COMPARISONS

Chart F3 | STOCK PRICES

280 -
240 4
| 200

160 -
1204

Scale L-3

280 +
240 4
200 +

160 <

Scale L-3

120 -

360
3203
280

240+

2004
160+

B L3

o
f

Ssa

120
200 -
1604
1204

Scale 1-3

TN 145, Wost Germany
J YN aomi o
AN ‘\'\“"x,‘,~./l’ B

fad

-9

(—1]
Scals &-3

T — }‘;’“7 B 20
VAN 77T
\IV

-—1 160

Sezle L-3

B

, 240
7 11_taly 2001

160
M‘ 120

804

Scdle 1L-3

50

(IO I8 NERS . LT

1948 49‘ 5) 51 52 53 ’k 54 ’55””7’56\

57 58 59 60 61 62 63 64 65 66 67 68 69 1970

Current aata tor moese serles are shown on page 100,

64 APRIL 1970 I“:I'

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



NATIONAL INCOME AND PRODUCT

GROSS NATIONAL PRODUCT
Ye%r 200. Current dollars 205. Constant (1958) dollars 210. Implicit price deflator
an,
Quarter a, Total b. Difference |c. Percent a, Total b, Difference | ¢. Percent {a. Total b, Difference |c. Percent
change | change change
t annua at annual at annual
(Ann, rate, {Ann, rate, a (Ann, rate, (Ann, rate, _(Index: (Index:
bil. dol.) bil. dol.) " bil. dol.) bil, dol.) | A 1958=100) | 1958=100) |
1967 Revised! Revised! Revised!
First quarter...... TTh.2 +3.5 +1. & 666.5 -1.6 =0.9 116.2 +0.8 +2.8
Second quarter. . ... 783.5 19.3 +4.8 670.5 +4, 0 +2.4 116.9 +0.7 424
Third quarter...... 800.4 +16.9 +8,6 678.0 +7.5 +h.5 118.1 +1.2 +4.1
Fourth quarter. . ... 816.1 +15.7 47.8 683.5 5.5 +3.2 119.4 +1.3 +4.6
1968
First quarter...... 835.3 +19.2 +9.4 693.3 +9.8 +5.7 120.5 +1.1 +3.6
Second quarter. . . . . 858.7 +23.4 +11.2 705.8 +12.5 +7.2 121.7 +1.2 +3.9
Third quarter...... 876.4 +17.7 +8.2 712.8 +7.0 +3.9 122.9 +1.2 +4.3
Fourth quarter. . ... 892.5 +16.1 +7.4 718.5 5.7 +3.2 124.2 +1.3 +h,1
1969
First quarter...... 908.7 +16.2 7.3 723.1 +he6 +2.5 125.7 +1.5 +4.7
Second quarter. .. . . 924..8 +16.1 +7.1 726.7 +3.6 +2.0 127.3 +1.6 +5.0
Third quarter.. ... 942.8 +18.0 +7.8 730.6 +3.9 +2.1 129.0 +1.7 +5.6
Fourth quarter...... 952.2 +9.4 +4.0 729.8 -0.8 -0.4 130.5 +1.5 +h.5
1970
First quarter. . . . . . p960.4 p8.2 3.4 p726.9 p2.9 p-1.6 pl32.1 prl.6 p+5.0
Second quarter ... .
Third quarter......
Fourth quarter.....
ISE GROSS NATIONAL
PRODUCT.COn, NATIONAL AND PERSONAL INCOME
215. Per capita } 217. Per capita | 220. National 222. Personal ; :
E%ad' GNP, current | GNP, constant | income in cur- | income in cur- Disposable personal income
rer dollars (1958) dollars rent dollars rent dollars
Quarte 224, Curent | 225. Constant |226. Per capita, | 227. Per capita,
dollars (1958) dollars | current dollars | constant (1958)
(Ann, rate, (Ann. rate, (Ann, rate, (Ann. rate, (Ann, rate, (Ann. rate, (Amn, rate, | doftars
dollars) dollars) bil, dol.) bil, dol.) bil. dot.) bil. dol.) dollars) (Ann, rate, dol.)
1967
First quarter. ..... 3,903 3,360 639.3 615.2 534.4 471.6 2,694 2,378
sgco,,ﬂ quarter . . .. 3,940 3,372 646.2 622.2 541.6 476.0 2,724 2,3%
Third quarter ..... 4,014 3,400 658.5 634.5 550.3 L79.4 2,760 2,404
Fourth quarter. . . . . 4,080 3,418 672.0 645.9 559.8 483.7 2,799 2,419
1968
First quarter. . .. . . 4,168 3,459 688.8 664.3 575.0 492.1 2,869 2,455
Second quarter . ... 4,274 3,513 707.4 680.1 587.4 4974 2,924 2,476
Third quarter .. ... 4,350 3,538 724.1 696.1 593.4 498.9 2,946 2,477
Fourth quarter. .. .. 4,418 3,557 737.3 711.2 60L4.3 502.1 2,991 2,485
1969
First quarter.. ... 4,488 3,571 751.3 7244 610.2 502.6 3,004 2,482
Second quarter ... 4,556 3,580 765.7 740.5 622.0 506.2 3,065 2,495
Third quarter . ... . 4,633 3,590 780.6 756.5 639.0 51k.1 3,140 2,526
Fourth quarter ..., L, 666 3,576 r786.5 767.4 647.5 5.8 3,172 2,522
1970
First quarter. ... .. ok, 694 p3,553 (Na) p778.5 p659.9 p518.5 p3,226 2,535
Second quarter .. ..
Third quarter .....
Fourth quarter. ...

NOTE: Series are seasonally adjusted except those series that appear to containno seasonal movement, Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary,
“g”, estimated; “a", anticipated; and “NA", not available.

1See "New Features and Changes for This Issue," page iii.
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NATIONAL INCOME AND PRODUCT

XN PERSONAL CONSUMPTION EXPENDITURES

Year 230. Total in 231, Total in 232, Durable 233. Durable 234, Automobiles | 236. Nondurable | 237. Services in
and current dotlars constant (1958) goods, total in goods, total except | in current dollars | goods in current current dolfars
varter dollars current dollars autos, in current dollars
¢ dollars
(Ann. rate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil, dol.) bil. dol.) bil, dol.)
1967
First quarter...... 480.9 244 70.0 46,9 23.1 213.2 197.7
Second quarter. . ... 489.8 430.5 73.5 47.6 25.9 2144 201.8
Third quarter...... 495.7 432.9 73.3 47.9 25.4 215.8 206.6
Fourth quarter. . ... 502.6 434.3 75.2 50.0 25.2 216.8 210.6
1968
First quarter...... 520.6 Lh5.6 79.5 51.1 28.4 226.1 215.1
Second quarter. .. .. 530.3 449.0 81.8 52.6 29.2 228.5 220.0
Third quarter.. ... 544.9 458.2 85.8 54.1 31.7 233.3 225.8
Fourth quarter. . ... 550,7 457.6 86.3 54.9 314 234.3 230.1
1969
First quarter...... 562.0 462.9 88.4 57.5 30.9 238.6 235.0
AT B A . 1 S N B { | B
ird quarter. . ..., . . . . . . .
Fourth quarter. . ... 589.5 468.6 90.4 58.0 32. 218.7 250.3
1970
g‘irst guarte{. N pb00.6 ph71.9 p89.7 pé0.4 p29.3 p255.3 pR55.6
econd quarter .. ..
Third quarter. .....
Fourth quarter. . ...
GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
Year 240. Total 241, Nonresidentia! | 242, Nonresidential | 243. Producers’ 284. Residential 245. Change in
and fixed investment stuctures duratle equipment structures business inventories
quarter
(Am. rate, (Ann. rate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil, dol.) bil, dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)
1967
First quarier. .o .o 113.6 83.3 29.0 54.2 21.4 +9.0
Second quarter ... . 109.4 83.0 27.2 55.8 23.1 +3.4
Third quarter ..... 117.7 83.5 27.8 55.7 26.5 +7.8
Fourth quarter. . ... 123.3 85.0 27.8 57.2 28.8 +9.5
1968
First quarter...... 119.4 89.1 29.8 59.4 28.6 +1.6
T s ot 3 5 2
..... . . . . . +7.2
Fourth quarter. . . .. 133.9 91.5 30.1 6.4 31.9 +10.5
1969
First quarter...... 135.2 95.3 32. 63.0 33. +6.6
Second quarter . ... 137.4 97.8 32.1 65.7 32.7 +6.9
Third quarter .. ... 143.3 101.1 34.7 66.4 31.4 +10.7
Fourth nuarter .... 141.8 102.5 34.5 68.0 31.6 +7.7
1970
g irst uarte{ ...... p137.3 plO4.3 35.9 pb8.4 p30.1 pi2.9
econd quarter .. ..
Third quarter .....
Fourth quarter. . ...

. NOTE: Series are seasonally adjusted except those series that appear to contain fo seasonal movement, Unadjusted series are indicated by @, Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “" indicates revised; “p", preliminary;
“e", estimated; “a", anticipated; and “NA", not available.

66

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

APRIL 1970 l“:l'



NATIONAL INCOME AND PRODUCT

A JYR GOVERNMENT PURCHASES OF GOODS AND SERVICES
N FOREIGN TRADE IN CURRENT DOLLARS 6 IN CURRENT DOLLARS
Year 250. Net exports | 252. Exports 253. Imports 260, Total 262. Federal 264. National 266. State and
and of goods and of goods and of goods and defense local
quarter services services services
(Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol.) bil. dol.) bil, dol.) bil. dol.) bil, dol.) bil. dol.) bil. dol.)
1967
First quarter...... +5.4 45.8 40.4 174.2 87.8 69.9 86.4
Second quarter. .. .. +5.8 45.9 40.1 178.5 90.3 71.9 88.1
Third quarter...... +5.6 46.3 40.7 181.3 91.3 73.0 90.0
Fourth quarter. . ... +3.8 46.7 42.8 186.4 93.5 4.6 92.9
1968
First quarter...... +1.9 47.7 45.9 193.4 96.3 76.1 97.1
Second guarter... .. 3.4 50.7 47.3 198.4 99.0 77.9 99.4
Third quarter. . .... +3.6 53.4 49.7 202.5 100.0 78.8 101.7
Fourth quarter. . ... +1.2 50.6 L9.4 206.7 101.9 79.3 104.8
1969
First quarter...... +1.5 47.6 46.1 210.0 101.6 79.0 108.5
Second quarter. ... . +1.6 57.1 55.5 212.9 100.6 78.5 112.3
Third quarter...... +2.7 57.8 55.2 217.¢ 103.2 80.3 113.8
Fourth quarter..... +2.7 58.6 55.9 218.3 102.3 79.2 116.0
1970
First quarter...... p3.7 p60.7 p57.0 pr18.8 p100.2 p77.3 pl18.6
Second quarter ... .
Third quarter......
Fourth quarter.....
A7 FY:@ NATIONAL INCOME COMPONENTS
FINAL SALES AND INVENTORIES iIN CURRENT DOLLARS IN CURRENT DOLLARS
280. Compensation | 282. Proprietors’ 284, Rental income
Yaenad' Durable goods Nondurable goods of employees income of persons
quarter 270. Final sales  [271, Changein | 274. Final sales {275, Change in
business inventories business inventories
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil, dol.) bil. dol.)
1967
First quarter. ... 151.9 +ha2 230.7 +4,7 456,2 60.8 20,6
Second quarter . . - . 158.3 +1.5 234.2 +1.8 461.1 61.7 20.8
Third quarter ..... 157.7 ik 235.5 +3.4 470.7 62.6 20.9
Fourth quatter. . . . . 160.0 +5.6 235.9 +3.9 481.7 62.3 21.0
1968
First quarter...... 166.4 +1.9 246.5 -0.3 495.1 63.2 21.1
Second quarter 168.9 +6.8 250.4 +3,1 507.0 63.6 21.2
Third quarter . 173.7 +5.1 256.1 +2.1 519.8 64.1 21.2
Fourth quarter... .. 176.6 +7.4 256.4 +3.1 532.3 6L.1 21.4
1969
First quarter...... 181.6 +,.8 259.7 +1.8 546,0 6L.6 21.5
Second quarter .. .. 185.5 +4.9 264.1 +2.1 558.2 66.5 21.6
Third quarter ..... 187.8 +7.6 267.4 +3,1 571.9 67.3 21.7
Fourth quarter .... 189.9 .7 271.2 +3.0 581.1 66.7 21.8
1970
First quarter...... (NA) (NA) (NA) (na) p589.5 pb6.8 pR2.0
Second quarter . ...
Third quarter .....
Fourth quarter. . ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @.
identification only and do not reflect series relationships or order. Complete titles and souices are shown at the back of the book. The “r” indicates revised; “p", preliminary;
“e", estimated; “a”, anticipated; and “NA”, not available,
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NATIONAL INCOME AND PRODUCT

NATIONAL INCOME COMPONENTS
ol IN CURRENT DOLLARS—Con. IYB SAVING IN CURRENT DOLLARS

Year 286. Corporate 1288, Net interest | 290. Gross saving | 292. Personal 294. Undistributed |296. Capital con- |298. Govemment

and profits and saving corporate profits sumption suiplus or deficit

varter inventory valy- plus inventory valus | allowances

9 ation adjustment ation adjustment
(Ann, rate, (Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate, (Ann, rate, (Ann, rate,
bil. dol.) bil. dol.) bil, dol.) bit, dol.) bil, dol.) bil, dol.) bil. dol.)

1967
First quarter...... 78.3 23.5 117.5 40.0 24.8 66.8 141
Seqond quarter. . ... 8.3 24.3 113.6 37.7 24.1 67.9 -16.0
Third quarter...... 79.1 25.1 119.9 40.7 24.6 69.2 -6
Fourth quarter. . ... 81.1 25.9 125.6 43.1 25.5 70.4 -13.4

1968
First quarter...... 82.5 26.7 120.5 39.9 20.4 7.7 ~11.5
Second quarter. ... . 88.2 27.5 128.8 42.3 24.1 73.0 -10.8
Third quarter. . .... 90.6 28.4 129.1 33.2 25.6 73.7 -3.5
Fouwrth quarter. ... . 90.3 29.3 135.4 38.0 23.6 .6 -0.9

1969
First quarter...... 89.5 29.8 138.5 32.5 21.8 75.9 +8.3
Second quarter. ... . 89.2 30.3 2.7 33.3 20.8 7.2 +11.4
Third quarter...... 88.8 30.9 150.2 43.1 21.2 78.6 +7.4
Fourth quarter..... r85.2 31.6 r147.5 41.7 r17.6 79.9 r+8.2

1970
First 3uarter ...... (NA) p32.3 (NA) phi2.8 (NA) p8l.3 (NA)
Second quarter ... .
Third quarter. . ....
Fourth quarter. . ...

 NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and “NA", not available.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MA NOMI
BIOR ECONOMIC B3 cveLovment anp unempLOYMENT
TIMING CLASS .... LEADING INDICATORS ROUGHLY COINCIDENT INDICATORS
Minor Economic : ;
Process. ........ Marginal Employment Adjustments Job Vacancies
*1. Average work- | 4. Nonagricultural | 2. Accession rate, j*5. Average weekly| 3. Layoff rate, 49. Nonagricultural] 46. index of help-
Y week of production | placements, all manufacturing initial claims for | manufacturing job openings un- wanted advertising
ear workers, manufac- industries unemployment filled * in newspapers
and turing® insurance, State
month programs 2
(Hours) (Thous.,) (Pes 100 employees) (Thous.) (Per 100 employees) (Thous.) (1957-59=100)
1968
January........... 40.2 478 4.5 206 1.3 359 191
February.......... 40.7 471 4.5 196 1.3 363 19
March............. 40.8 481 4.1 194 1.3 371 194
April .oveeeente... 40.1 487 4.7 193 1.1 380 197
May ..ooovnnnnnnns 40.9 475 L.6 195 1.3 394 197
June........ eeeens 40.9 486 4.5 9 1.1 386 197
40.9 520 L.7 189 1.2 375 204,
40.7 L77 4.6 199 1.2 367 208
41.0 478 h.7 194 1.2 376 218
40.9 166 4.8 188 1.2 374 223
40.8 454 4.6 190 1.1 372 222
40.8 L3 L.7 190 1.1 373 225
40.6 448 4.9 ®179 1.1 372 224
February.......... 40.1 459 46 186 1.1 375 r229
40.9 439 4.6 185 1.2 365 231
40.8 L7 4.9 181 1.0 377 233
40.7 434 4.8 182 1.1 387 232
40.7 456 5.0 197 1.1 383 228
40.7 438 4.8 195 1.2 358 227
August............ L0.6 425 L5 196 1.1 346 220,
September......... 40.8 421 4.8 200 1.2 346 235
QOctober........... 40.5 405 4.7 202 1.3 343 227
November ......... 40.5 401 Lok 211 1.2 338 222
December ......... 40.7 376 4.6 210 Lok 319 217
1970
January........... 40.3 387 4.3 232 rl.5 3L 203
February.......... 39.9 r361 4.3 250 1.7 r306 203
March............. pho.2 p357 ph.0 262 pl.8 294 P94
April .....ooetll
May ..ooieiiennn
June. ..ol
July ool
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @ . Current high values are
indicated by [|); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current fow values are indicated by
Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are inciuded in the 1966 NBER “short list” of indicators (chart B8). The 1" indicates revised; “p”, preliminary; “e", estimated; “a”, anticipated;

and “NA", not available.
lSeries that reached their high values prior to 1968 are as follows: Series 1, high value (41.6) reached in Mar, 1966; Series

4, high value (586), in May 1962; Series 2, high value (5.2), in Mar. 1966; Series 49, high value (437), in July 1966. $pata
exclude Puerto Rico which is included in figures published by source agency.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC =
ATOR ECONOMIC EMPLOYMENT AND UNEMPLOYMENT-Con.
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS~Con. INTaING
M;,",%EE::""“"C _____ Comprehensive Employment Comprehensive Unemployment hggﬁlmm!&?ﬂ
48. Manshours *41. Number of 42. Persons *43. Unemploy- 45. Average 40. Unemploy- *§4. Unemploy-
in nonagricultural | employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
Year establishments nonagricultural nonagricultural unemployment married males unemployed 15
and payrolls, activities, labor rate, State weeks and over
month establishment force survey programs
(Ann, rate, bil, [ Survey
manshours) (Thous.) (Thous.) (Percent) (Percent) (Percent) (Percent)
1968
January,.......... 131.60 66,720 71,035 3.6 2.3 1.7 0.6
February.......... 133.29 67,165 71,484 3.8 2.3 1.7 0.6
March............. 133.53 67,286 71,706 3.7 2.2 1.7 0.6
April ooveneninnnn. 133.54 67,466 71,726 3.5 2.1 1.6 0.5
L 134.21 67,550 72,115 3.6 2.2 1.6 0.5
June...ovaniiannn, 134,75 67,816 72,232 3.7 2.2 1.7 0.5
Julyoooveeiinnn 135.24 67,945 72,171 3.7 2.3 1.6 0.6
August. ........... 135.57 68,088 72,242 3.5 2.3 1.6 0.5
September....,.... 135.75 68,195 72,381 3.5 2.1 1.6 0.5
Qctober........... 135.89 68,427 72,537 3.5 2.0 1.6 0.5
November ......... 135.83 68, 664 72,689 3.4 2.0 1.6 0.4
December ......... 136.19 68,875 72,913 3.3 2.0 L4 0.4
1969
Japuary............ 137.07 69,199 73,364 3.4 2.1 1.4 0.4
February.......... 137.08 69,487 73,688 ® 3.3 2.1 1.4 0.4
March............. 138.44 69,710 73,940 3.4 2.0 1.4 0.4
Aprit ...ooe....l. 138.42 69,789 73,928 3.5 2.0 1.5 0.5
May oo, 139.15 70,013 73,54 3.5 2.0 1.5 0.5
June....c.oviiiann 139.43 70,300 74,058 3.4 2.1 1.5 0.5
July.ooaeiiiinnnan 139.44 70,247 74,370 3.5 2.2 1.6 0.5
August............ ) 140.18 70,500 h,528 3.5 2.1 1.5 0.5
September......... 139.87 70,390 74,696 3.8 2.2 1.7 0.5
October........... 139.80 70,651 74,999 3.8 2.2 1.6 Wo.u
November ......... 139.90 70,635 75,094 3.5 2.3 1.5 0.5
December ......... 139.96 70,679 75,302 3.5 2.3 1.7 0.5
1870
January........... rl139.31 170,818 @ 75,615 3.9 2.5 1.8 0.5
February.......... r139.53 r70,990 75,323 4.2 2.6 2.0 0.6
March............. p139.94 [A) p71,033 75,562 Lo 2.7 2.2 0.7
Y 1
May .ooernnennnnnn
June.......oielll,
July.oooeninnnnns
August,...........
September. ........
October...........
November .........
December .........

 NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[@.  Seriesnumbers are for identification only and do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. Series

preceded by arr asterisk (*) are included in the 1966 NBER “shoit list” of indicators (chart B8). The *1" indicates revised; “p", preliminary; “e”, estimated; “a", anticipated;
and “NA", not available.

lpata cxelude Puerto Rico which is included in figures published by source agency.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJ
ALOR ECONOMIC PRODUCTION, INCOME, CONSUMPTION, AND TRADE
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS
Minor Economic . . . - .
Process. ........ Comprehensive Production Comprehensive Income Comprehensive Consumption and Trade
*200. Gross na- |*205. Gross na- |*47. Index of 1+52. Persomal |53. Wagesand |*56, Manufac- |57. Final sales }*54. Sales of
tional product tional product industrial pro- | income salaries in min- |turing and trade |(series 200 retail stores
Year in current dol-  |in 1958 dollars | duction ing, manufactur- | sales minus series
and fars ing, and cons 245)
month struction
(Ann, rate, (Ann, rate, (Ann, rate, (Ann. rate, (Ann, rate,
bil. dol.) bil. dol.) (1957-59=100) bil. dol.) bil, dol.) (Mil. dol.) bil, dol.) (Mil. dol.)
1968
Januaty........... . cee 161.5 656.3 170.4 93,155 P 27,01
February.......... 835.3 693.3 162.5 664.6 173.6 93,729 833.6 27,420
March............. v ves 163.3 671.9 174.3 94,431 ves 27,964
April ool eee vee 163.0 67h.2 174.3 94,521 ves 27,760
May .o 858.7 705.8 164.9 680.2 177.1 96,036 848.8 28,125
June.............. 166.0 685.9 177.9 97,390 28,287
July.ooeeaannan.., eee - 166.5 691.0 179.0 98,335 . 28,641
Avgust............ 876.4 712.8 165.1 696.1 179.7 97,048 869.2 28,725
September..... Ceeas .es ves 165.9 701.1 181.8 98,519 vee 28,286
October........... vee ves 166.3 706.2 183.3 99,643 . 28,665
November ......... 892.5 718.5 167.8 711.5 184.6 100,107 882.0 28,771
December ......... ces . 168.7 716.0 186.7 98,787 ves 28,463
1969
Japuary........... ves ees 169.1 718.7 187.1 100,103 vee 28,955
February.......... 908.7 723.1 170.1 723.9 187.6 101,358 902.1 29,257
March, .....ovneen cee .o 171.4 730.7 190.7 101,475 coe 28,881
April coviivnniinns 171.7 735.3 192.1 102,319 29,409
May ..oveeninnnnns 924.8 726.7 172.5 740.0 193.1 103,232 917.9 29,386
June.oiianas 173.7 7h6.1 195.3 104,127 29,371
July.oovinennnns ces cee B174.6 75L.4 196.0 104,201 oo 29,090
August............ 942.8 H 730.6 174.3 757.5 198.1 104, 6isds 932.0 29,346
September.......... ves vee 173.9 760.%7 198.6 105,903 eee 29,259
October ........... ces cen 173.1 763.9 198.9 106,812 e 29,620
November ......... 952.2 729.8 171.4 767.6 198.7 105,666 L5 29,471
December ......... aee .ee 171.1 770.6 W 200.3 104,758 e 29,419
1970
January........... ces ver 170.2 *77h.5 198.2 r104, 961 ves r29,570
February.......... [A)P%60.4 p726.9 r169.8 r778.5 r198.3 pl06,095 B p957.5 [Br29,942
March............. p170.2 @pr82.6 p199.3 (mA) (wa)
April .............
May .oooiivinnnnn
June..............
July.oiiiiiinin
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, Series
predceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart BB). The *s” indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated;
and “NA", not available.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

Mg{!%IEEESCSONOMIC . FIXED CAPITAL INVESTMENT
TIMING CLASS .... LEADING INDICATORS
Minor Economic Formation of Business .
Process. ........ Enterprises New investment Commitments
*12. Index of net |13, Number of new |*6. Value of 8. Index of *10. Contracts 11. Newly ap- 24, Value of
business formation | business incorpora- § manufacturers’ construction and orders for proved capital manufacturers’
Year tions new orders, contracts, total plaat and equip- appropriations, new orders, ma
and durable goods value? ment 1,000 manufac- chinery and
month industries turing corpora- equipment ine
tions dustries
{1957+59-:100) (Number) (Bil. dol.) (1957-59=100) (Bil. dol.) (Bil. dol.) (Bil. dol.)
1968
Januvary........... 113.5 17,223 26.84 166 6.50 ves 5.47
February. . 1.7 18,014 26.81 152 6.51 5.80 5.38
March............. 113.8 17,974 28.00 169 6.67 ves 5.38
April ...oieaaa Ll 112.8 18,659 27.37 164 6.20 ves 5.49
May .....ooooen 112.7 18,796 27.17 172 6.62 5.7 5.45
June.............. 114.5 19,197 26.70 160 7.20 ‘s 5.97
July.ooviieninnnn, 119.0 19,530 26.92 187 6.96 ‘s 5.7
August............ 119,1 20,011 27.33 192 7.85 6.59 6.03
September......... 121.2 20,986 28.38 183 7.20 Ve 5.92
QOctober........... 123.9 21,394 30.28 200 8.18 ‘e 6.55
November . . 123.4 21,155 29.32 183 7.29 6.63 6.09
December ......... 125.3 20,292 29.38 179 7.79 vee 6.2l
1969
Japuaty ... 125.2 20,578 29.68 204 7.98 .o 6.20
Febary.......... B 125.8 22,199 30.48 205 7.84 6.65 6.51
March............. 123,2 21,353 29.70 182 7.50 6.41
April ............. 123.8 23,220 30.94 183 8.26 vee 7.10
May .ooovvnnnn, 123.1 23,185 30.00 210 8.0l 7.83 6.43
June.............. 123.6 23,528 29.17 186 7.85 ves 6.53
July.oooioiaiiii, 124.6 23,554 31.07 180 7.76 aes 6.35
August ,,,,,,,,,,,, 124.2 22,967 30.48 216 7.60 [ 7.88 6.24
September......... 123.1 23,138 ®32.1 173 8.65 e M 7.35
October........... 1123.2 H)r2h,046 31.80 195 8.00 e 6.45
November ......... r121.7 23,308 31.19 178 7.95 P47 6.70
December ......... r122.3 22,137 30.30 {218 8.34 e 6.49
1970
January ........... 121.9 22,072 28.91 205 W 8.73 ces 6.41
Feblua¥y ,,,,,,,,,, pl21.9 pR3,253 r29.66 215 r8.55 (NA) r6.60
March, ..ol (NA) (NA) pR9.11 208 p7.71 pb.10
April oooiiiiiianl,
May ..............
June.............
ly. o
August............
September.........
October...........
November .. ..
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, §, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
[H).  Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *r" indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated;
and “NA", nol available,

This is a copyrighted series used by permission; it may not be reproduced without written permission from MeGraw-Hill
Information Systems Company, F. W. Dodge Division.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ....... Xl FIXED CAPITAL INVESTMENT--Con.
TIMING CLASS .... LEADING INDICATORS--Con. ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic : i
PrOCESS. «....... New Investment Commitments--Con. Backlog of Investment Commitments Investment Expenditures
9. Construction 7. New private . | *29. Index of new | 96. Manufacturers' |97. Backlog of *61. Business 69. Machinery and
Y contracts, commer- | nonfarm housing private housing unfilled orders, capital appropria- | expenditures on equipment sales
e%' cial and Tdustnal units started 2 units authorized by | durable goods tions, manufactue- | new plant and and business con-
an buildings local building industries ing equipment, total  |Istruction expendi-
month permits | tures
(Mil. sq. ft. floor
space) (Ann, rate, thous.) |  (1957-59=100) (Bil. dol.) (Bil. dol.) (Ann. rate, bil. dol.){(Ann. rate, bil. dol.)
- —
1968 Revised
64,51 1,320 97.2 80.49 80.77
61.39 1,461 120.0 80.59 ces 68.09 80.79
66,61 1,441 121.4 81.75 19.01 ree 80.59
47.09 1,504 113.7 82.24 eee ) 81.59
66.96 1,365 106.9 81.90 cee 66.29 80.32
66.35 1,376 107.0 .80.97 18.93 cee 80.86
71.65 1,536 107.7 79.68 80,09
66.15 1,480 107.8 80.18 67.77 82.40
61.59 1,506 116.4 80.57 19.44 85.08
79.63 1,551 115.2 81.89 86.15
November ......... 69.70 1,663 19.1 82.43 .ee 69.05 88.21
December ......... T1.47 1,602 122.3 84.07 20.02 - 85.46
1969
Japuary........... 9443 1,674 17.2 84.43 ees .. 90.00
February.......... 69.98 1,618 123.4 8L.99 vee 72,52 91.42
March............. 63.50 1,57 118.7 85.16 20.48 eee 90.31
April ooenene... 65.82 1, 490 ®125.5 86.46 88.84
May....oooennnan 85,60 1,519 110.6 H)86.88 73.94 89,84
June.......elleL 80.37 1, 483 112.0 85.91 21,86 vee 91.86
July..ooiiiiinnnnn 73.70 1, 406 102.6 86.37 o eee 91.20
August............. 71.96 1,362 104.0 85.98 . 77-84 924
September......... 68.90 1,462 100.4 86.38 22.56 “ee ® 99.50
October........... 79.96 1,377 98.9 86.29 . cee 94.99
November ......... 64,31 1,261 9.5 86.53 - B 77.84 2.2
December ......... 86.89 1,346 103. 86,67 Bp22.99 .- 90.90
1970
January........... 88,86 1,044 84.6 85.54 ces e 94 .02
February.......... 80.95 1,282 r95.0 r8L .80 -t a80.00 p97.38
March. .\...e.enen. 67.11 p1,363 p93.3 p8l.08 (x4) eee (wa)
Moy I as178
June. .o
July.ooooveinna,
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series relationships o order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The “r” indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated;

and “NA", not available. ]
Irhis is a copyrighted series used by permission; it may not be reproduced without written permission from McGraw-Hill Infor-

mation Systems Company, F. W. Dodge Division. .
2Revised figures for November and Detember.1967 are 1,547 and 1,338, respectively. The high value (1,833) was reached in

Oct. 1963. See "New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS .. ..... m INVENTORIES AND INVENTORY INVESTMENT
TIMING CLASS .... LEADING INDICATORS LAGGING INDICATORS
Minor Economic i i
Process. ........ Inventory Invesiment and Purchasing Inventories
245. Change in | *31. Change in] 37. Purchased |20. Change in |26. Production |32, Vendor  §25. Change in | *71. Manufac- |65. Manufac-
business book value of | materials, com-] book value of |materials, come | performance, | unfilled orders,] turing and turers’ inven-
Year inventories® | mfg. and trade | panies report- | mfrs.’ inven- |paniesreporting| companies re- | durable goods | trade inventos |tories of
and inventories, | ing higher tories of mtls, commitments 60 | porting slower | industries* | ries, book finished goods,
month total 1 inventories® | and supplies”® |daysor longei@?{ deliveries@* value book value
(Ann, rate, (Ann, rate, (Percent (Ann, rate, (Percent (Percent ) ) )
bil. dol.) bil, dol.) reporting) bil. dol.) reporting) reporting) (Bil. dot.) (Bil, dol.) (Bil. dol.)
1968
January........... ves +4.0 55 -0.5 6L 50 -0.09 144.03 26.97
Febrary.......... +1.6 +8.5 53 +1.2 61 55 +0.10 L. Th 27.09
. +h.1 52 40.9 6L 5k +1.16 145.08 27.21
+15.9 51 +4.0 68 52 +0.48 146,40 27.35
+9.9 +15.9 55 +4.7 6l 52 =0.34 7,73 27.59
+8.5 59 +1.7 67 52 -0.93 8.4k 27.64
cer +6.4 59 +3.5 68 56 =1.29 1,8.97 27.79
August............ +7.2 +10.2 55 +2.0 66 46 +0.49 149.82 28,15
September......... . +9.9 40 -0.9 60 L6 +0.40 150.65 28.44
October........... e +16.4 42 +1.9 é2 52 +1.32 152.02 28.64
November ......... +10.5 +9.8 Ll 2.2 60 60 +0.54 152.83 28.92
December ......... .ee +11.2 43 40.6 60 56 +1.64 153.76 29.13
1969
Japuary ......uee e +3.9 43 -0.4 57 62 +0.36 154.09 29.08
Febraary.......... +6.6 +15.0 L7 ~0.4 58 61 +0.56 155.34 29.41
March............. . +12.8 49 +4.0 63 61 +0,16 156.40 29.61
Aprit oo - +12.9 49 +1.3 65 68 +1.30 157.48 29.98
May cooovvnniinnnn +6.9 +13.5 51 +2.8 6l 69 +0.42 158.60 30.41
June.............. . +7.9 49 -1.1 66 70 -0.97 159.26 30.45
July oo ees +16.4 50 +1.1 59 66 +0.46 160.63 30.66
August............ +10.7 +12.3 51 -0.5 63 68 -0,38 161.66 30.96
September......... . +12.9 50 +0.7 65 66 +0.39 162.73 31.10
October..... .es +18.2 S +3.5 é3 65 -0.09 164,25 3L.21
November .. +7.7 +8.7 57 +0.1 65 62 +0.24 164.97 3L.54
December ......... +23.6 48 2.5 65 bk +0.14 166. 11 31.8,
1970
January........... .e- r-3.5 50 ~1.6 61 56 -1.13 rlés.82 | 3L.7h
Februa)rly .......... p+2.9 p+10.4 50 pt2.2 62 58 r-0.74 | [A)p266.68 | [H)p32.16
March............. (ma) 51 (wa) 56 50 p~0.71 |~ (na) (NA)
April .ooeevanenen
May ....ooovnnnnn
June....ooiiinnn
July..oooviiial.
August............
September.........
October...........
November .........
December . ........

. NOTE.: Series are seasonally adjusted except those series that appear to contain no seasonal movemeat., Unadjusted series are indicated by @ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by

Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list" of indicators (chart B8). The *r” indicates revised; “p", preliminary; “e", estimated; “a", anticipated;

and "NA", not available.

lserics that reached their high values prior to 1968 are as follows: Series 245, high value (+19.8) reached in 4th quarter
1966; Scrics 31, high value (+20.0), in June 1966; Series 37, high value (63), in Nov. 1964; Series 20, high value (+5,7), in
Aug. 1966; Series 26, high value (75), in Oct. 1966; Series 32, high velue (86), in Mar. 1966; Series 25, high valuc (+1.82),

APRIL 1970 l“:l'

in Sept. 1966.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC :
PROCESS ..... . ER PRICES, COSTS, AND PROFITS
TIMING CLASS .... L ROUGHLY COIN
EADING INDICATORS DI OPENT | | AGGING INDICATORS
Minor Economic Sensitive Com : ) i
PIOCESS. v\ uvvvss modity Prices| Stock Prices Profits and Profit Margins Comprehergli\ézgl holesale Unit Labor Costs
*23. Index of {*19. Index of |*16. Corpo- |22. Ratio of |15. Profits  |*17. Ratio, [55. Index of |58. Index of |68. Labor  1*62. Index of
Year industrial stock prices, [rate profits  |profits to  )(after taxes) |price to unit |wholesale wholesale  {cost (cur. labor cost
and mz_ntenalsJL 500 common |after taxes [income orig- |per dollar of [labor cost  fprices, indus. [prices, mfd. }dol.) per unit |per unit of
o n ih prices@®@ stocks@ inating, cor- salesiall mfg.index, mig.t |commod. @ |goods@ of gross prod. [output, mfg.
on porate, ali  [corp. (1958 dol.),
(Ann, qate, |indus.* _ nonfin. corp.
(1957-59=100)| (1941-43=10) | bil. dot.) (Percent) (Cents)  [(1957-59=100)[(1957-59=100)(1957-59=100}| (Dotlars) [(1957-59=100)
1968
January........... 99.8 95.04 100.6 107.8 108.1 107.5
February.......... 99.5 90.75 47.9 11.5 5.1 100,6 108.3 108.7 0.719 108,1
March............. 100.1 89.09 100,8 108.6 108.9 108.0
Apiib oo, 98.3 95.67 cee 100,8 108.8 109.1 108.2
May .ovenennnenens 96.1 97.87 49.7 1.4 5.0 100,3 108.6 103,1 0.718 108.8
June....oiiiin 95.6 100.53 100,5 108.8 109.4 108.9
July.ooooooaiil 9% .4 100.30 ‘e 100,3 108.8 109.7 109,
August, . oonononns 9%4.8 98.11 50.0 1.2 51 | 98w 108.9 109.5 0.722 110.9
September......... 96.1 101.34 s see ves 98,7 109.2 109.9 ‘e 111.4
gctobel;e;r. ......... (9)3; 103.76 o 33,7 109.7 110.0 111.4
ovember ......... 100, 105.40 51, 1. 5.1 2 109. 110. 0. 111,
December ......... 100.7 |H)106.48 .- .. cer 98.9 128.3 110.2 732 m’27
1969
Japuary........... 103.4 102.04 e 99.2 110.9 111 .
February.......... 106.3 10L.46 | ®51.7 11.2 5.0 1002 1.4 1117 0.745 %ﬁ?
March,...ooeennien 106.9 99.30 100.,0 112.0 112.2 . 112.2
April .....oooel.l. 109.3 101.26 99.6 112.1 112.4 112.9
May .....ooevnnnen 110.4 104.62 51.3 11.0 4.9 100.0 12.2 112.8 0.755 112.8
JUNE. oo enennnns 111.6 99.14 100.0 112.2 113.2 113.2
July..ooeiieaaan, 112.4 94.71 100.3 112.4 113.5 113.2
August............ 115.0 94.18 49.7 10.4 4.8 99.0 112.8 113.6 0.767 4.7
September......... 117.4 94,51 99.0 113.2 113.9 ves 115,0
October........... 115.6 95.52 99.0 13.8 114.6 115.8
November ......... 115.6 96.21 rh9.0 10.2 L.5 98,4 14,2 114.9 b Q.780 116.8
December ......... 117.2 91.11 . .ee . r97.8 11,6 115.3 . rii7.9
1970
January........... 119.4 90.31 r98.2 15.1 16.1 r118.2
February.......... 120.0 87.16 (NA) (Na) (NA) 98,6 115.5 116.4 (Na) r118.0
March,............ 119.2 88.65 p98.7 [ 1158 [ 116.6 plis.l
Aptil oeeneenees. 2]118.7 285.16
May ..ovvcnnnnns
June....oooiinnn
July.ooevnnnnn e
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasona! movement. Unadjusted series are indicated by @ . Current high values are
indicated by [): for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by

" Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short list" of indicators (chart B8). The “r" indicates revised; “p”, preliminary; ‘e", estimated; “a", anticipated;
and “NA”, not available.

lseries that reached their high values prior to 1968 are as follows: Series 23, high value (123,5) reached in Mar. 1966;

Series 22, high value (13.9), in lst quarter 1966; Series 15, high value (5.8), in 1st quarter 1966; Series 17, high velue
(105.2), in July 1966. Z2Average for April 7, l4, and-21, 3Average for April 20, 21, and 22.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

"PROCESS .. B voner ano creoir
TIMING CLASS .... LEADING INDICATORS
Minor Economic . .
Process. ..... . Flows of Money and Credit Credit Difficuities
98. Change in |85, Change in  |33. Net change in|*113. Net change] 112, Change in | 110. Total pri- { 14, Cusent lia- | 39. Delinquency
money supply U.S. money mortgage debt.  |in consumer business loans | vate borrowing | bilities of bus- | rate, 30 days
Year and time supply |hetd by fin, inst. {instaliment ness failures®@ | and over, total
and deposits * and life insur- | debt installment loans
month ance companies
(Ann, rate, (A, rate, (Ann, rate, (Ann, rate, (Ann. rate, (Ann. rate,
percent) percent) bil. dol.) bil. dol.) bil. dol.) mil. dol.) (Mil, dol.) (Percent)
1968
Janvary........... +4.32 +6.00 +20.32 +4.79 +6.04 ces 104.49 vee
February.......... +7.80 +y,56 +19.27 +8.83 +3.1 74,232 79.60 1.54
March. ............ +7. b +5.88 +19.72 +7.46 +2.98 cee 88,59 ves
April ool +4.56 +5,88 +19.08 +7.69 +14.00 80,11 1.56
May ..ooovnnnennn +7.08 +11.,04 +21.64 +8.78 +2.09 72,528 9L.41 ves
June....oeiiinn, +5.76 +9,00 +18.18 +8.59 +5.76 .o 74,66 1.57
uly.ieiiiaa, +12.48 +8,88 +17.77 +10.28 +4,21 aee 90,27 ves
Auvgust............ +32.96 +8.88 +18.28 +11.21 +7.99 88,656 65.77 1.56
September......... +9.36 42.52 +18.86 +8.58 +7.90 vee 58.65 .
October........... +10.56 +2.52 +20.39 B +11.36 +9.89 S 65.38 W50
November ......... +13.80 +11.28 +21.67 +10.01 +11.30| [H)100,884 H)58.65 vee
December ......... +12.12 +7 bk B +25.51 +9,30 +13.26 cen 83.41 1.67
1969
Japvary ........... -2.16 +6.12 20,56 +7.69 B +.88 . 75.03 ves
Febraary.......... -0.96 +3.12 +23.66 +9.58 +8.88 90,752 89.99 1.55
March............. +1,20 +3.00 r20.11 +7.75 +7.15 vee 84,12 ves
Apiid eveenninnn, +3.96 +7.92 21.92 +9.12 +11.64 . 118.76 1.59
May covvernnennnn. -1.20 +1.20 ™19 44 +10.15 +8.14 100,172 92,60 ‘e
June.............. -0.60 +4.,20 422,09 +9.54 +10.30 cen 91.92 1.65
July.ooiiiiiiinia, -8.40 +1.80 +16.56 +7.46 -2.86 ven 112.73 ves
August............ ~10.56 -1.80 721,02 +7.20 .13 88,208 62,83 1.70
September......... ~1,20 0.00 ™20.92 +8,38 +8.76 vee 73.70 eee
October........... -1.56 +0.60 1+18.66 +8,03 +7,69 ... 116.44 1.71
November ......... +0.36 +1.20 r+19.61 +7.44 -1.30 p85,001 127,24 ces
December ......... +3,00 +1.80 441 +4.98 +11.94,. . 96.85 1.81
1970
Janvary ........... -1.56 +9,00 +16.63 +4.,56 r-12.71 ves 137.28 ves
February.......... r-5.76 r-10.80 p+lL.57 +5.02 +5.50 (Na) 139.39 1.79
p+13.80 | @ pt+13.20 (NA) (na) p-2.10 120.02

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current {ow values are indicated by
[H>.  Series numbers are for identification only and do not reflect series relationships or order. (‘omp!ete titles and sources are shown at the back of the book. ~Series
preceded by an asterisk (*) are included in the 1966 NBER “short list” of indicators (chart B8). The *i” indicates revised, “p”, preliminary; “e”, estimated; “a", anticipated;
and “NA", not available.

1The high value (+16.68) was reached in, February 1967.

76

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

APRIL 1970 l“:l'



E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MATOR ECONOMIC B33 vonev ano crepIT-Con.
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
Minor Economic Bank . Interest Rates on Business
Process......... Reserves Money Market Interest Rates Outstanding Debt Loans and Mortgages
93. Free 114, Treasury | 116. Corporate|115. Treasury {117, Municipal]66. Consumer [*72. ggnimercial *67. Bank 118. Mortgage
reserves@ | bill rate @ bond yields @ | bond yieldsd bond yields @ |installment  |and industrial Jrates on short- | yields, resi-
Year debt loans outstand- jterm business | dential @
and ing, weekly re- |loans, 35
month porting large com+{cities @
mercial banks
(Mil. dol.) (Percent) {Percent) (Percent) (Percent) (Mil, dol.) (Mil. dol.) (Percent) (Percent)
1968
January........... +1h4 5.08 6.57 5.18 4.29 79,579 65,363 ves 6.81
February.......... +38 L.97 6.57 5.16 4.31 80,315 65,601 6.36 6.78
March. ..o -315 5.1 6.80 5.39 b5k 80,937 66,063 e 6.83
April cooeiiiin.... -413 5.36 6.79 5.28 4,34 81,578 66,814 ees 6.94
May ..ooennnnnns -326 5.62 7.00 5.40 L.54 82,310 67,171 6.81 (NA)
Juneo..ooiiiiiill =341 5.54 7.02 5.23 4,50 83,026 67,635 7.52
226 5.38 6.91 5.09 4433 83,883 68,313 7.42
-190 5.10 6.54 5.04 4.21 84,817 68,904 6.89 7.35
=132 5.20 6.69 5.09 4.38 85,532 69,433 s 7.28
=167 5.33 6.88 5.24 449 86,479 70,406 . 7.29
245 5.49 7.00 5.36 4,60 87,313 71,680 6.61 7.36
=310 5.92 7.28 5.66 4,82 88,088 72,490 7.50
~1,80 6.18 7.29 5.7 4,85 88,729 73,410 P (NA)
February.......... -596 6.16 7.33 5.86 4.98 89,527 Th, 472 7.32 7.99
March............. -701 6.08 7.76 6.05 5.26 90,173 4,748 cee 8.05
April _............ -8l 6.15 7.54 5.84 5.19 90,933 75,900 8.06
MaY oovineinnnnann ® -1,102 6.08 7.62 5.85 5.33 91,779 76,867 7.86 8.06
June.........o.... ~1,064 6.49 8.04 6.05 5.76 92,57k 76,909 ... 8.35
Yoo 1,07 7.00 8.06 6.07 5.75 93,196 76,860 ... 8.36
August............ -946 7.0L 8.05 6.02 6.00 93,796 77,746 8.82 8.36
-831 7.13 8.36 6.32 6.26 9L, L34 78,254 8.40
-992 7.04 8.46 6.27 6.09 95,163 78,513 8.48
-988 7.19 8,94 6.52 6.30 95,783 78,537 8.83 8.48
-829 7.72 H)9.22 6.81 Bé.82 96,198 | H) 80,764 8.62
- 7.91 9.00 B 6.86 6.65 96,578 r78,570 . (NA)
r—g(li.g B 7.16 8.84 b.44 6.36| H96,996 79,006 B 8.86 1 9.29
p-805 6.7 9.00 6.39 6.03 (na) p78,537 9.20

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Current high values are
indicated by [F); for series hat move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
Series numbers are for identification only and do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1966 NBER “short fist” of indicators (chart B8). The “" indicates revised; “p", preliminary; “e”, estimated; “a", anticipated;
and “NA", not available.
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B CYCLICAL INDICATORS-Selected Indicators by Timing

Yl COMPOSITE INDEXES
810. Twelve  |820. Five 830. Six . .
Year leaders, reverse | coinciders, laggers (series Leading Indicator Subgroups
and trend adjusted® | estimated ag | 44, 61, 62, 67, : - =
month (series 1, 5, 6, | gregate econom- |71, 72) 813. Marginal 1814, Capital 815, laventory |816. Profitabil | 817. Sensitive
10, 12, 16, 17, |ic activity employment ad- ] investment investment and | ity (series 36, | financial flows
19, 23, 29, 31,  |(series 41, 43, justments commitments purchasing 17, 19)2 (series 33, 85,
13) 47, 52, 56) (series 1, 2,3, |(series6, 10, |(series 23, 25, 112, 113)
52 12, 29 3,303
{1963=100) (1963=100) (1963=100) (1963=100) (1963=100) (1963=100) (1963=100) {1963:-100)
1968
134.6 149.9 157.2 104.6 110.4 102.0 115.4 100.5
137.3 151.7 159.0 105.8 112.6 102.3 11,0 100.4,
137.8 152.9 159.7 105.3 113.0 102.8 1.1 100.6
137.9 153.7 162.4 105.9 1m.3 102.7 116.0 202.6
139.1 154.9 163.7 106.3 1.1 101.8 116.5 102.8
140.1 156.3 164.4 106.8 2.2 100.9 117.4 101.7
141.6 157.3 164.1 107.1 113.8 100.1 117.4 ®104.3
142.0 157.8 166.7 106.2 11,.9 101.6 115.8 101.5
143.6 159.0 167.7 107.0 116.1 100.1 116.7 99.6
u7.3 160.2 168.6 107.3 118.8 202.1 117.8 102.1
November ......... 7.2 162.1 170.7 107.1 17.6 101.9 118.7 103.2
December ......... 8.6 163.0 173.7 107.2 119.1 102.9 119.0 103.3
1969
January ........... 8.6 164.3 176.5 107.7 119.0 102.0 118.2 101.6
Febrary.......... 150.6 166.3 179.2 106,1 ®119.9. 104.5 118.9 102.1
March............. 150.1 167.3 181.4 107.1 117.9 104.3 118.2 100,1
Aprit..iiil, 152.4 167.9 182.7 108.3 119.8 105.9 118.2 WR.6
May .....oooooene 152,5 169.2 184.8 107.6 117.8 105.8 119.2 101.0
June.........Ll 151.6 171.2 187.8 107.3 17.6 104.2 117.7 rl2.1
July...ooo 152.0 1705 190.9 206.7 117.9 106.5 116.6 97.9
Avgust............ 151.6 172.6 195.1 106.3 117.5 106.2 115.2 98.9
September......... ) r153.3 172.2 196.0 106.6 118.4 107.4 115.1 100.3
October...u....... r153.1 173.1 198.8 105.6 ¥117.6 107.5 rll5.2 99.6
November ......... 152.1 173.4 198.2 105.1 116.8 107.2 rll,.8 98.6
December ......... 152.3 ) 173.4 [ r200.9 105.2 17,4 107.0 r112.3 r97.8
1970
Janvary........... rl49.8 rl72.8 r200.5 rl03.0 115.3 rl05.1 rll2.5 r96.6
February.......... r151.0 rl73.0 r200.2 101.3 rllé.L r106.9 rlll.s p95.1
March............. p150.8 pL72.7 p199.0 pl00.7 pll4.9 ploé.8 Pl12.4 (NA)
April o.oooiiiill
May .....ooeneen
June..............
July i,
Avgust............
September. ........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are
indicated by (H); for series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
M. Series numbers are for identification only and do not reflect series relationships or order. Complete titfes and sources are shown at the back of the book. Series
preceded by an asterisk (*) are included in the 1366 NBER “short list” of indicators (chart BS). The “i" indicates revised; “p*, preliminary; “e®, estimated; “a", anticipated;
and “NA”, not available,

Reverse trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators.
data prior to reverse trend adjustment, see series 811 in appendix C of the Szptember 1969 issue,

“Series that reached their high values prior to 1968 are as follows: Series 813, high value (109.4) reached in March 1966;
Series 815, high value (110.1) reached in March 1966; Series 816, high value (120.1) reached in February 1966.

For historieal
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES

y 61. Business expenditures for new plant 410. Manufac- |412. Manufactur- §414. Condition |416. Adeguacy |435. Index of
e‘:j' and equipment turers’ sales,  Yers' inventories, |of manufacturers’ Jof mirs.’ capac- |consumer
a"t total value total book value |inventories: per-ity: percent sentiment
Quarter a. Actual b. Second c. First cent considered [considered inade-
expenditures anticipations as | anticipations as high less percent Jquate less per-
percent of actual |percent of actual considered low |cent considered .
(Ann, rate, excessive (First quarter
bil. dol.) (Percent) (Percent) (Bil. do!.) (Bil. dol.) (Percent) (Percent) 1966=100)

1967
First quarter...... 65.23 100.7 100.9 135.0 80.1 30 40 92.2
Second quarter. ... . 65.60 100.3 100.9 135.6 81.1 29 40 94.9
Third quarter...... 65.48 102.2 103.0 137.4 81.7 23 L1 9.5
Fourth quarter. .. .. 65,66 102.7 103.0 140.7 82.8 22 38 92.9

1968
First quarter...... 68.09 100.0 101.2 145.2 83.8 22 35 95.0
Second quarter. .. .. 66.29 104.0 102.1 149.5 85.6 22 35 92.4
Third quarter. . .... 67.77 102.7 105.1 152.7 87.1 21 Lo 92.9
Fourth quarter. .. .. 69.05 103.9 103.1 156.6 88.6 16 42 92.1

1969
First quarter...... 72.52 102.7 102.8 159.2 90.3 18 43 95.1
Second quarter. .. .. 73.94 104.4 100.0 161.8 92.2 19 38 91.6
Third quarter...... 77.8L 99.5 101.5 167.1 94.2 22 39 86.4
Fourth quarter. ... . 77.8L 101.5 100.3 168.3 95.9 23 41 79.7

1970
First quarter...... 80,00 (n4) (¥a) 8168.4 a97.0 (M) (M) 78.1
Second quarter . ... a8l,78 al70.6 898.8
Third quarter... ... .
Fourth quarter.....

AGGREGATE SERIES~Con.

420. Family income of households com- 425. Mean probability of substantial 430. Household purchases of new cars
Year pared to a year ago, households reporting--| changes in family income of households
and - a. Actual 2-quarter moving average
quarter . No change [b. Higher ¢. Lower a. Increase [b. Increase fc. Decrease |(quarterly)
in income income income in income less decrease|in income b. Actual ¢. Antici- d. Anticipated
pate as percent of
(Ann. rate, § (Amn. sate, | (Ann, rate, |actual
(Percent) (Percent) (Percent) (Percent) (Percent) (Percent) mil. cars) mil. cars) mil, cars) (Percent
1968
First quarter. s o oo 52.3 36.0 11.1 16.0 10.1 5.9 7.4 7.1
Second quarter - . .. 47.5 40.9 10.9 15.8 9.9 5.9 7.9 7.7 7.4 96
Third quarter ..... 48.1 40.3 11.0 17.4 1.2 6.2 8.7 8.3 7.6 92
Fourth quarter. .. .. 51.2 38.0 10.1 16.2 10.2 6.0 7.8 8.3 7.6 92
1969
First quarter...... 52.9 36.4 10.0 19.3 13.8 5.5 8.1 7.9 7.8 99
Second quarter ... 53.0 35.9 10.5 18.3 12.5 5.8 8.4 8.3 7.6 R
Third quarter ... .. " 50.8 37.3 10.8 18.4 1.9 6.5 8.1 8.2 7.9 9
Fourth quarter. ... ... 50.7 37.4 1.1 16.7 11.2 5.5 7.7 7.9 8.3 105
1970
First quarter. . .... 52.7 35.4 11.3 16.5 11.3 5.2 (NA) (NA) 8.0 (NA)
Second quarter .. .. 18.1 12.0 6.1 7.9
Third quarter ..... 18.6 13.0 5.6
Fourth quarter .... 17.6 11.6 6.0
1971
First quarter...... 20,1 13.8 6.3
Second quarter .. ..
Third quarter .....
Fourth quarter. ... .

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by@. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“g”, estimated; “a”, anticipated; and “NA", not available,
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ANTICIPATIONS AND INTENTIONS

(&4 DIFFUSION INDEXES

; D442, Net profits, manufacturin D444. Net sales, manufacturing D446, Number of employees,
\;%":i’ D440. New orders, manufacturing™ pand trade! : and trade* manufacturing and trade®
Quarter Actual Anticipated Actual Anticipated Actuai Anticipated Actual Anticipated
(4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span)
1967
First quarter. . .... 7 82 65 75 n 80 58 60
Second quarter..... 72 82 65 h 70 82 58 60
Third quarter...... 69 80 6l 76 72 82 58 60
Fourth quarter. . ... 72 81 69 76 7h 82 58 60
1968
First quarter...... 78 80 70 4 79 82 57 60
Second quarter. .. . . 78 83 73 80 82 86 60 60
Third quarter. . .... 79 82 72 78 82 86 58 58
Fourth quarter. . ... 80 81 Th 3 8L 8l 60 60
1969
First quarter...... 81 82 70 78 80 86 59 60
Second quarter. .. . . 80 85 s 79 8l 88 60 60
Third quarter..... . 76 83 68 ” 7 86 58 60
Fourth quarter. ... . 72 80 66 76 7 83 58 59
1970
First quarter. ... .. (NA) 76 (N4) 70 (na) L (NA) 58
Second quarter ... . n 66 73 56
Third quarter. . ....
Fourth quarter. . ...
DIFFUSION INDE XES--Con.
Year ?450. Level f01‘ {nvpn- Selling prices
ories, manufacturing -
and and tradel D460. Manufacturing D462. Manufacturing* D464. Wholesale tradet D466. Retail trade*
quarter and trade
Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
(4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Q span) | (4-Qspan) | (4-Q span) | (4-Qspan) | (4-Q spam) | (4-Q span) | (4-Q span)
1967
First quarter. ... .. 68 65 72 75 70 7 Th 76 h 76
Second quarter .. - . 66 66 72 72 70 72 h 73 80 76
Third quarter .. ... 65 63 76 70 72 68 80 é9 8 72
Fourth quarter. . ... 6l 62 78 72 73 70 82 74 87 78
1968
First quarter. . .... 68 63 78 76 7h Th 81 78 88 a1
Second quarter .... 68 66 80 79 76 76 82 82 88 8l
Third quarter . .... 70 67 81 78 78 75 8 78 88 86
Fourth quarter. .. .. 70 66 84 78 80 76 85 78 92 a7
1969
First guarter ...... 71 66 8l 78 82 75 85 79 91 8l
Second quarter .. .. 70 68 8k 80 80 79 85 80 90 8l
Third quarter ..... 70 66 85 80 82 78 86 80 90 84
Fourth quarter .... é8 66 85 8l 82 80 85 80 89 86
1970
First quarter...... (NA) 62 (NA) 78 (NA) 79 (NA) ™ (NA) 80
Second quarter .. .. 61 78 76 80 80
Third quarter .....
Fourth quarter. . ...

NOTE: Serios are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by@. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “t” indicates revised; “p", preliminary;
“e", estimated; *a”, anticipated; and “NA", not available.

1Mhis is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet, Ine.
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ANTICIPATIONS AND INTENTIONS

(&3 DIFFUSION INDEXES--Con.
D61. Business expenditures for new plant and equipment, ; ; 480. Change in
\;enad; all industries D480. Freight carloadings @ freight carl%a dings @
quarter . L
a. Actual b. Second ¢c. First a. Actual b. Anticipations
expenditures anticipations anticipations carloadings
. (Thous. of cars~
(1-Q span) {1-Q span) (1-Q span) (4-Q span) (4-Q span) 4-Q span)

1967
First quarter...... 50.0 50.0 50.0 42.1 78.9 =51
Second quarter. ... . 41.7 55.6 50,0 31.6 52.6 -88
Third quarter. . .... 25.0 41.7 52.8 10.5 78.9 -130
Fourth quarter. . ... 58.3 47.2 63.9 42.1 73.7 -88

1968
First quarter...... 66.7 61.1 55.6 31.6 73.7 -16
Second quarter. .. .. 7.2 83.3 61.1 8.4 63.2 +29
Third quarter. . ... 66.7 75.0 66.7 68.4 73.7 +52
Fourth quarter. . ... 50.0 88.9 55.6 57.9 68.4 -1

1969
First quarter...... 83.3 94 .4 58.3 52.6 78.9 r-19
Secong quarter. .. .. 66.7 83.3 63.9 L7 89.5 -10
Third quarter...... 75.0 61,1 66.7 (NA) 84.2 -5
Fourth quarter. .. .. L1.7 55.6 58.3 84.2 +U

1970
First quarter...... (NA) 69.4 38.9 73.7 p-6
Second quarter ... . 55.6 W7ok
Third quarter. . ....
Fourth quarter.....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and “NA", not available.
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D] orHer ke INDICATORS

I3 Foreion Trave
500. Merchandise trade 502. Exports, excluding 506. Manufacturers’ new | 508. Index of export orders, | 512. General imports, total
balance (series 502 minus | military aid shipments, orders for export, durable | nonelectrical machinery
Year series 512) total goods except motor vehi-
and cles and parts
month
(Mil, dol.) (Mil. dol.) (Mil, dol.) (1957-59=100) (Mil, dol.)
1968
Jamsary........... +128 2,81 909 215 2,687
February.......... +184 2,775 1,007 260 2,592
March,......o...ss -150 2,439 1,31 252 2,588
Aprit ..ol +251 2,855 917 244 2,604
May ....o.ovvinins ~15 2,740 1,047 237 2,755
Jume.............. +78 2,870 989 223 2,792
July..ooooii, +133 2,858 9L, 246 2,725
August............ +78 2,950 98¢ 240 2,872
September......... +260 3,211 923 256 2,951
October........... ~105 2,631 1,268 244, 2,736
November ......... +89 2,972 925 232 2,883
December ......... +70 2,977 1,082 239 2,908
1969
Janvary........... +72 2,086 834 242 2,01,
February.......... ~358 2,295 1,3% 260 2,653
+221 3,197 1,118 222 2,976
+180 3,353 1,110 248 3,173
+20 3,296 1,222 254 3,276
126 3,211 1,211 283 3,186
oy, +102 3,168 1,215 291 3,066
August. ........... +193 3,373 1,239 248 3,180
September......... 271 3,326 1,317 276 3,055
October........... +140 3,362 1,341 265 3,222
November ......... +153 3,367 1,312 233 3,2
December ......... +232 3,239 1,37 244, 3,007
1970
Janvaty ........... +56 3,305 rl, 174 r232 3,250
February .......... +372 3,628 pl,598 32 3,256
March............. +165 3,379 (na) () 3,214
April coviviiinnnn,
May ..............
June....ohiinn.l
July..oooooaat
August............
September.........
October...........
November .........
December .........

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and “NA", not available.
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D] otHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS

250. Balance on goods and Net capital movements plus unilateral transfers
Ya?:ir U.S. balance of payments services, excluding military and errors and omissions
grants
quarter 520. Liquidity batance 522, Official settlements 525, Liquidity balance 527. Official settlements
basis basis basis® basis?
(Mil. dol.) (Mit. dol.) (Mil, dol.) (Mil, dol.) (Mil, dol.)
1967
First quarter...... ~-L95 -1,711 1,361 -1,856 -3,072
Second quarter. ... .. ~330 -719 1,451 -1,781 -2,170
Third quarter...... -1,031 ~71 1,40 2,435 -1,475
Fourth quarter..... ~1,688 -917 961 -2,6L9 -1,878
1968
First quarter...... -564, =379 473 -1,035 -850
Second quarter. .. .. +9 +1,553 841 -832 +712
Third quarter. . .... -139 +97 909 -1,048 -812
Fourth quartes..... +862 +367 301 +561 +66
1969
First quarter...... r-1,675 r+1,132 r348 r-2,023 r~+784
Second quarter. .. . . r-3,888 r+1,226 r290 r-4,178 r+936
Third quarter. . .« .. r-2,608 r-927 706 r-3,314 r-1,633
Fourth quarter..... rp+l,113 rp+1,281 729 p+38L p+552
1970
First quarter...... (NA) (Na) (Na) (na) (¥A)
Second quarter ... .
Third quarter. . ... .
Fourth quarter.....
DYA BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con,
530, Liquid {532, Liquid |534. U.S. Goods and Services Movements, Excluding Transfers Under Military Grants
Yea:jr liabilities  |and certain | official
ani to all nonliquid lia- { reserve : ; : 5 Income on investment' ml“tafy
quarter foreigners > @ bim_igs to assets* @ Goods and services Merchandise, adjusted transactions, other serv.,, total
Lg:;g?egfaﬁcual 252, Exports 1253. Imports |536. Exports |537. Imports }540. Exports {541. Imports
(Mil. dol.) (Mil. dol.) (Mil, dol.) (Mil. dol.) (Mil. dol.} (Mil, dol.) (Mil. dol.) (Mit, dol.) (Mil, dot.)
1967
First quarter. e ..o 28,990 16,295 13,855 11,461 10,100 7,688 6,660 3,773 3,440
Second quarter .. . - 29,620 17,424 14,274 11,484 10,033 7,723 6,465 3,761 3,568
Third quarter .. ... 31,211 17,819 14,649 1,577 10,173 7,669 6,542 3,908 3,631
Fourth quarter. . . . . 33,119 19,402 14,830 11,667 10,706 7,601 7,154 4,066 3,552
1968
First quarter. ..... 32,482 18,407 13,926 11,934 11,463 7,941 7,817 3,993 3,646
Second quarter ... . 32,51, 16,994 14,063 12,668 11,827 8,395 8,131 4,273 3,696
Third quarter ..... 33,493 17,493 14,634 13,344 12,435 8,879 8,566 L, 465 3,869
Fourth quarter..... 33,617 18,576 15,710 12,653 12,352 8,383 8,458 4,270 3,89,
1969
First quarter...... 34,930 rl6,911 15,758 rll,919 rll, 571 7,478 7,579 vl 44l r3,992
Second quarter .. .. r39,0L5 r16,005 16,057 rl4,254 r13,964 9,599 9,599 Tk, 655 rh,365
Third quarter ..... 42,703 rl7,735 16,743 | rl4,553 13,847 r9,58l 9,243 rh,972 rh,60L
Fourth quarter .. .. phl,876 pl7,151 pl6, 964 plh, 661 p13,932 rp9,829 rp9,376 ph,832 ph, 556
1970
First quarter. .. ... (NA) (Na) (MA) (NA) (N&) (¥a) (na) () (NR)
Second quarter .. ..
Third quarter .....
Fourth quarter.. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, The “r" indicates revised; “p”, preliminary;
“g", estimated; “a”, anticipated; and *NA”, not avaifable.

1geries 520 minus series 250,
position at the end of quarter.

2Series 522 mimus series 250.
Balance of payments basis:

Defense sales contracts (exports) and Department of Defense purchases (imports).
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OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.

Income on Investment, Military Transactions and Other Services (components of series 540 and 541)

Year
quaa':ger Income on investments Travel Military transactions Transportation and other services
542. U.S. invest} 543. Foreign 544. Receipts |545. Payments |546, Sales under] 547. Military 548. Receipts |549. Payments
ments abroad investments in | from foreign trav-| by U.S. travelers | military con- expenditures from for
, the U.S. elerm\ the U.S. | abroad tracts. abroad . )
(Mil, dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil, dol.)
1967
First quater...... 1,612 584 416 701 333 1,085 1,412 1,070
Second quarter. ... . 1,580 591 391 8Ll 335 1,075 1,455 1,061
Third quarter. .. ... 1,801 580 416 91, 239 1,106 1,452 1,031
Fourth quarter. .. . . 1,879 607 423 739 332 1,12 1,432 1,094
1968
First 3uarlel. sesen 1,771 671 LL0 763 305 1,102 1,477 1,110
Second quarter. ... . 1,973 742 L2y 732 353 1,116 1,523 1,106
Third quarter. . ... . 2,040 70 450 792 406 1,143 1,569 1,164
Fourth quarter. ... . 1,917 ™9 456 735 364 1,169 1,533 1,241
1969
First quarter. . 2,117 r893 r504 ré2l ri L 1,204 rl, 406 rl, 074
Second quarter .. . 2,148 rl, 087 r516 r855 r33l 1,208 rl, 660 rl,215
Third quartet. ..« r2,362 rl,255 r523 r890 rhl? rl,220 1,670 rl,239
Fourth quarter. .. .. p2,270 pl,196 p509 p806 P34l pl,249 pl,712 pl, 305
1970
First quarter...... (MA) (NA) (NA) (NA) (NA) (NA) (NA) (NA)
Second quarter ...
Third quarter......
Fourth quarter. .. ..

by BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.

Capital Movements ptus Government Nonmilitary Unilateral Transfers

Year
an;! Direct investments Securities investments 570. Government 575. Banking and
Quarter grants and capital other capital transac-
560. Foreign invest- ]561. U.S. investments 564, Foreign purchases[sss. U.8. purchases | transactions, net tions, net
ments in the U.S. abroad of U.S. securities of foreign securities
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil, dol.)
1967
First quarter. ... . 64 717 133 223 -1,121 462
Second quarter .. . . 70 533 329 266 =955 467
Third quarter ..... 12 947 520 476 =961 -329
Fourth quarter. . ... 112 956 34 301 ~1,174 =199
1968
First quarter. ..... 251 W72 839 311 -977 230
Second quarter ... 5 1,009 1,116 164 -359 L5
Third quarter . .... 23 1,262 1,115 337 -788 96
Fourth quarter..... L1 283 1,290 155 -366 577
1969
First quarter...... 237 928 1,373 323 r-887 r-83
Second quarter .... 169 1,057 337 427 r-1,343 r-635
Third quarter ..... r139 rl, 134 r393 562 r-1,322 408
Fourth quarter ..., pR03 p58 rp930 rpb9 p=~595 p-293
1970
First quarter. .. ... (Na) (wa) (na) (NA) (Na) (NA)
Second quarter . ...
Third quarter .....
Fourth quarter. . ...

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“e”, estimated; *a”, anticipated; and *NA”, not available.
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m OTHER KEY INDICATORS

DEN FEDERAL GOVERNMENT ACTIVITIES
Receipts and Expenditures Defense Indicators
Yeat : : :
and 600. Federal |601. Federal |602. Federal |264. National }616. Defense |621. Defense }647. New or- ]648. Newor- |625. Military
month surplus (+) or | receipts, na- | expenditures, | defense pur- | Depastment Department ders, defense | ders, defense | prime contract
deficit (=), na- | tional income | national ircomej chases obligations, | obligations, products indus-| products awards to U.S.
tional income | and product and product total, excluding| procurement | tries business firms
and product accounts accounts military and institutions
accounts assistance
(Ann, rate, {Ann, rate, (Ann, fate, (Ann, rate,
bil, dol.) bil, dol.) bil..dol.) bil. dol.). (Mily dol.) (Mil: dol.) (Bil. dol.) (Bil. dol.) (Mil. dol.)
1968
Janvary........... 7,033 2,360 3.51 2,887
Febrary.......... =8.4 165.7 174.1 76.1 7,615 2,865 3.86 1.60 3,445
March............. 6,208 1,985 5.07 1.31 3,124
April .....oo...... 6,765 2,161 L.43 1.47 3,488
May .............. ~9.5 170.8 180.3 7.9 7,441 2,299 4.01 2.27 4,203
June........o.ells 6,929 2,077 2.96 2.06 3,067
July.oooeeeiiinn 7,544 2,323 3.67 1.91 3,937
Avgust............ -2.8 181.4 184.2 78.8 7,659 2,804 3.91 2.36 3,173
September......... 7,989 3,234 3.55 1.92 3,836
October........... 7,520 2,298 IAA 2.38 3,903
November ......... -0.1 187.3 187.4 79.3 7,286 2,520 3.89 1.95 3,378
December ......... 6,834 1,959 4,20 2.31 3,821
1969
Janvary........... 7,578 2,307 L2 1.84 3,468
February.......... +10,1 198.6 188.5 79.0 7,050 2,207 4439 2.31 3,658
March............. ' 6,543 1,542 3.81 2.15 2,777
Aprid ...ooiill, 6,520 1,442 L4.02 2.08 2,639
May .............. +13.5 202.8 189.3 78.5 6,319 1,304 3.81 1.79 2,673
June............. , 1,507 2.87 1.27 2,618
July. ..ol 6,906 1,462 4,05 2.38 2,962
August............ +7.7 201.3 193.6 80.3 6,472 1,276 3.7 1.46 3,172
September......... ves ves .ee ves 6,394 1,807 3.37 1.42 2,748
October........... 7,041 1,845 4.15 1.89 3,314
November ......... r+6.6 203.3 196.7 79.2 7,091 1,974 4,63 2,42 2,659
December ......... 7,088 2,224 L4o40 2.11 2,826
1970
January........... Z"Olfe‘); %591}2 Egg ri.g% %’Zg'?
February.......... NA NA 197.7 77.3 35 Thes . »
March .1 (w) () P F (Na) (na) P03 pl.61 3,007
Aprit ...l
May ...oooenennnn
June.......ool
uly....oal
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series nHmber; are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“g", estimated; “a", anticipated; and “NA”, not available.
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] orHER KEY INDICATORS

B2 price wovements
Consumer price indexes Wholesale price indexes
Year
and
month 781. All items®@] 782, Food 783. Commodi- | 784, Services @] 750. All commod-| $8. Manufac- 751, Processed | 752. Farm prod-
ties less foods ities @ tured goods @ | foods and ucts
feeds
(1957-59=100) | (1957-59=100) | (1957-59=100) [ (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=~100) | (1957-59=100)
1968
Janvary........... 118.6 117.2 111.3 130.8 107.2 108.1 112.1 99.3
February.......... 119.0 117.5 111.7 131.3 108.0 108.7 113.1 100.8
119.5 118.2 112.1 132.1 108.2 108.9 113.6 101.8
119.9 118.7 112.2 132.5 108.3 109.1 114.1 101.7
120.3 119.3 112.5 133.0 108.5 109.1 1044 102.8
120.9 119.1 113.0 133.9 108.,7 109.4 113.9 102.6
July. .ol 121.5 119.2 113.3 134.9 109.1 109.7 114.6 102.1
August............ 121.9 119.5 113.7 135.5 108.7 109.5 114.6 101.2
September......... 122.2 120.0 114.0 136.0 109.1 109.9 1.5 102.7
October........... 122.9 120.8 114.4 136.6 109.1 110.0 114.5 102.7
November ......... 123.4 121.0 114.8 137.4 109.6 110.3 115.3 104.7
December ......... 123.7 121.6 115.0 138.1 109.8 110.5 1.9 103.9
1969
Janvary.......... . 124.1 122.2 115.1 139.0 110.7 111.3 1157 105.3
February.......... 124.6 122.0 115.9 139.7 111.1 111.7 116.1 104.5
March............. 125.6 122.8 117.0 140.9 111.7 112.2 n7.1 106.2
April .ovviiiiiinn, 126.4 123.6 117.2 2.0 111.9 112.4 118.6 105.1
May ...oovenenn.. 126.8 124.2 117.5 2.7 112.8 112.8 120.2 109.6
June. e 127.6 125.5 118.0 143.3 113.2 113.2 120.,7 111.3
July. oo, 128.2 125.8 118.2 U0 113.3 113.5 120.7 108.5
August. ...... 128.7 126.4 118.4 145.0 113.4 113.6 121.1 108.7
September. ... 129.3 127.1 118.8 146.0 113.6 113.9 120.5 108.3
October........... 129.8 127.1 119.4 6.5 114.0 114.6 121.7 109.5
November ......... 130.5 rl28.7 119.7 147.2 114.7 114.9 122.4 112.8
Decembes ......... 131.3 130.3 120.1 1,8.3 115.1 115.3 123,1 rll2.6
1970
Janvary ........... 131.8 130.8 120.5 149.6 116.0 116.1 125.0 2.7
February.......... 132.5 131.8 120.6 150.7 116.4 116.4 125.2 113.5
March............. 133.2 132.0 120.9 152.3 116.6 116.6 125.7 114.0
April .ol
May ..............
June....ooilan
Julyooooiiiiae.
August............
September.......,.
October...........
November .........
December .........

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Sesies numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary;
“e", estimated; “a", anticipated; and "NA", not available.
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ANALYTICAL MEASURES

B scruac ano potenTiaL ene
Year Gross national product in constant (1958) dollars 207. Gap (potential less actual)
and
Quarter 205. Actual value 206. Potential fevel
(Ann, rate, bil. dol.) (Ann, sate, bil. dol.) (Ann, rate, bil. dol.)

1967
First quarter...... 666.5 663.1 ~3,4
Second quarter. . ... 670.5 669.6 -0.9
Third quartet...... 678.0 676.2 -1.8
Fourth quarter..... 683.5 682.9 -0.6

1968
First quarter...... 693.3 689.6 3.7
Second quartes..... 705.8 696.4 9.4
Third quarter.. ... 712.8 703.3 -9.5
Fourth quarter. ... 718.5 710.2 -8.3

1969
First quarter...... 723.1 717.2 ~-5.9
Se«;ond quarter. . . . . 726.7 724.3 ) 2.4
Third quarter.«.... 730.6 731.4 +0.8
Fourth quarter..... 729.8 738.6 +8.8

1970
First quarter...... p726.9 pTLb.4 p+l9.5
Second quarter ....
Third quarter......
Fourth quarter.....

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“g”, estimated; *a”, anticipated; and “NA”", not available,

1Based on a trend line of 3-1/2 percent per year through middle of 1955 from lst quarter 1952 to 4th quarter 1962, 3-3/4 per-
cent from 4th quarter 1962 to 4th quarter 1965, and 4 percent from 4th quarter 1965 to date.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850. Ratio, |851. Ratio, |852. Ratio, }863. Ratio, |854. Ratio, | 855. Ratio, f858. Output | 856, Real 859, Real |857. Va-
Year output to ca- | inventories | unfilled or- | production of | personal sav-| nonagricul- | per man-hour,} avg. hourly | spendable cancy rate in
2 pacity, manu-] to sales, man-] ders to ship- | business ingtodispos-| tural jobopen-| total private | earnings, avg. wkly. | total rental
and facturing ufacturing ments, manu- | equipment to | able personal] ings unfilled | nonfarm prod. workers,| earnings, housing @
month and trade | factwers’ | consumer income to persons mig. nonagri.
durable goods| goods unemployed prod, or
nonsupv.,
workers
(Percent) (Ratio) (Ratio)  |(1957-59=100)] (Ratio) (Ratio)  |(1957-59=100)] (1957-59 dot.) 1(1957-59 dol.)| (Percent)
1968
1.55 3.37 120.5 0.127 2.47 78.17
peL.9 1.54 3.36 119.5 0.069 0.122 132.6 2.46 78.71 5.5
1.54 3.39 118.4 0.129 2.48 78.57
1,55 3.41 117.9 0.138 2.47 78.29
p84.8 1.54 3.36 117.6 0.072 0.140 134.1 2.48 78.55 5.7
1.52 3.28 117.0 0.132 2.48 78.63
cen 1.51 3.17 116.6 0.130 2.48 78.39
August............ p84.0 1.54 3.38 115.7 0.056 0.133 134.4 2.49 78.52 5.4
September......... ves 1.53 3.2 117.5 eee 0.136 . 2.49 78.94 ves
October........... 1.53 3.19 118.1 0.136 2.49 78.64
November ......... p8L.2 1.53 3.22 119.5 0.063 0.138 135.8 2.50 78.31 4.9
December ......... vee 1.56 3.38 118.2 cee 0.142 con 2.51 78.66 ves
1969
Januaty oouun, R 1.54 3.22 118.9 0.139 2.51 78.52
February.......... p8L.5 1.53 3.18 118.7 0.053 0.14C 135.0 2.50 78.05 5.0
March............. cee L.54 3.21 118.5 . 0.134. .ee 2.49 78.31 oo
April .o...oeelll 1.54 3.24 120.0 0.133 2.48 78.20
[ P84.5 1.54 3.26 121.8 0.053 0.138 134.5 2.48 78.25 5.1
June.......al, 1.53 3.17 122.0 0.139 2.48 78.27
July .o, cos 1.54 3.20 119.8 ves 0.125 P 2.50 78.03 “en
August. ........... p8L.2 1.54 3.15 120.0 0.067 0.122 134.4 2.51 78.34 5.0
September 1.54 3.07 123.1 0,111 2.51 78.53
October........... 1.54 3.03 4.6 0.111 2.50 78.18
November ......... p8L.7 1.56 3.09 1.1 0.064 0.119 ¢ rl34,9 2.50 78.10 4.7
December ...... e ..o 1.59 3.16 r120.6 .es 0.112 ces 2.50 .7 e
1970
January........... ces 1.58 3.13 rl19.8 . r0,099 ves 2.49 77.35 vee
February.......... p79.4 pl.57 p3.06 rl2l.8 p0.065 r0.0£9 (NA) 2.47 r77.32 (NA)
March............. (Na) (NA) p120.9 p0.08€0 pR.48 p77.24
April .............
May .oooovvvnnnn
June....eiieail,
iy oo
August............
September.........
October...........
November .........
December .........

. NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “¢” indicates revised; “p”, preliminary;
“e", estimated; “a”, anticipated; and "NA”, not available,
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ANALYTICAL MEASURES

DIFFUSION INDEXES: Leading Indicators
Yeai
and D1. Average workweek of production workers, D6. Value of manufacturers’ new orders, D11. Newly approved capital appropriations,
month manufacturing (21 industries) durable goods industries (35 industries) NICB (17 industries)
1-month span ‘9-month span 1-month span 9-month span 1-quarter span 3-quarter span

1968
January........... 1.3 64.3 51.4 57.1 47 53
February.......... 88.1 69.0 55.7 L.l e vee
March............. 21.4 69.0 50.0 68.6 .
April ...l 1.3 35.7 40.0 68.6 65
May ..oooovniinnn, 88.1 76.2 54.3 68.6 59
June...ooiii.n. 66.7 88.1 51.4 80.0
July..oooieeln 33.3 35.7 51,4 714 71 62
August............ 38.1 50.0 4.3 88.6 ves vee
September......... 83.3 69.0 78.6 82.9 ‘ee ves
October............ 47.6 21.4 60.0 88,6 47 76
November ......... 16.7 42.9 4.3 77.1 . ves
December ......... 52.4 50.0 55.7 85.7 .

1969
Janvary........... 52.4 40.5 57.1 82.9 53 65
February.......... 28.6 19.0 62.9 68.6 . .
March............. 90.5 23.8 40.0 60.0 vee ves
April .oooeeene.... 47.6 38.1 54.3 51.4 59 59
May ....oovennnns 42.9 38.1 45.7 82.9
June....ooaiialll, 47.6 23.8 40.0 68.6 .
July. oo 28.6 73.8 60.0 54.3 53 P59
Auvgust............ 45.2 28.6 41.4 51.4 vos .
September......... 57.1 r9.5 81.4 38.6 . .
October........... 19.0 r9.5 37.1 rh5.7 p35 (mwa)
November ......... 69.0 plé.7 31.4 pu8.6 ves
December ......... 78.6 48.6 vee

1970
January........... r33.3 34.3 (Ma)
February.......... r3l.0 r65.7
March............. p59.5 p5k.3
April ooeeiiviiiann
May ...l
June....oooelll
Uiyl
August............
September.........
Qctober...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes are
placed on latest month and 9-month indexes are placed on the 6th month of span; 1-guarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are
placed on the 1st month of the 3d quarter. Seasonally adjusted components are used. Table E4 identifies the components for most of the indexes shown. The “r” indicates
revised; “p”, preliminary; and “NA", not available.
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ANALYTICAL MEASURES

=kl DIFFUSION INDEXES: Leading Indicators--Con,
Year D34. Profits, e ;
and manufacturing, | D19. Index of stock prices, 500 common |D23. Index of industrial materials prices D?nsb':'atr"ﬂl clsz;;?: ;?;g‘::mpwggfm
month FNCB (about 1,000 stocks (75 industries) @2 (13 industrial materials) includin'g the 12th (47 a'r'eas)’
corporations)
1-quarter span 1-month span 9-month span 1-month span 9-month span 1-month span 9-month span

1968
Janary........... 55 6.5 61.8 46,2 30.8 25.5 57.h
February.......... ves 10.5 63.2 46,2 46.2 80.9 51.1
March......co.vuts ees 21.1 7.1 53.8 46.2 25.5 61,
April oooeiiinann, L7 4.7 76.3 46,2 53.8 63.8 38.3
May.............. 83.6 82.7 53.8 61.5 51.1 5.1
June. oo 80.3 85.3 50,0 3.1 53.2 5
Ul .ooviiiinia., 57 L8.7 93.3 46.2 76.9 57.4 36.2
August............ aee 17.8 97.3 65,4 57.7 40.4 66,0
September......... . 86.7 8l1.3 57.7 76.9 63. 76.6
October........... 56 82.7 71.3 69.2 92.3 66.0 63.8
November ......... .es 7.3 52.0 69.2 9.3 31.9 78.7
December ......... 72.7 56.0 38.5 84.6 61.7 59.6

1969
Janvaty........... 53 2.0 73.3 53.8 84.6 72.3 70.2
Februaty.......... ves 43.3 40.0 61,5 80.8 38.3 46.8
March............s 13.3 .7 46.2 76.9 55.3 40.4
April ooooiiienn, 53 54.0 12,0 65.4 69.2 48.9 58.5
May .......ooial, . .7 6.7 57.7 76.9 57.4 34.0
June....oiiienn.. . 1.3 21.3 76.9 92.3 23.4 25.5
July ..ol 50 4.0 25.3 61.5 76.9 51.1 28,7
Auvgust............ . 34.7 21.3 76.9 76.9 59.6 24,5
September......... . 61.3 20.0 57.7 69.2 38.3 8.5
October........... r50 72.7 .7 46.2 69.2 45.7 6.4
November ......... 68.0 25.3 50.0 69.2 31.9 12.8
December ......... . k.0 50.0 276.9 57.4

1970
January........... (mA) 43.3 50.0 31.9
Februaty .......... 23.3 30.8 25.5
March............. 8.7 57.7 L4.7
April .ooeeeeell 257.7
May ......ooeniinn
June... ...l
July.oooii
August,...........
September.........
October...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans; 1-month indexes
areplaced on latest month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter. Seasonally adjusted compo-
nents are used except in index D19 which requires no adjustment and index D34 which is adjusted only for the index. Table E4 identifies the components for most of the indexes
shown. The “r" indicates revised; “p”, preliminary; and “NA", not avaitable. Unadjusted series are indicated by @.

1Based on 76 components through August 1968 and on 75 components thereafter.
2 Average for April 7, 14, and 21,

90 : APRIL 1970 l“:l’

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ANALYTICAL MEASURES

kB OIFFUSION INDEXES: Roughly Coincident Indicators
Vear D41. Number of employees on : .
and nonagricuttural payrolls D47. Index of industrial production| D58, Index of wholesale prices D54. Sales of retail stores
month (30 industries) (24 industries) (22 manufacturing industries) @ (23 types of stores)
I-month span | 6-monthspan | I-month span 6-month span 1-month span 6-month span 1-month span 9-month span

1968
January........... 68.3 96.7 1.7 75.0 90.9 90.9 73.9 8.6
February.......... 75.0 86.7 70.8 83.3 84.1 95.5 65.2 91.3
March............. 65.0 86.7 72.9 70.8 68.2 90.9 82.6 91.3
April ............. 66.7 86,7 43.8 87.5 72.7 - 75.0 26.1 87.0
May ...oooeiiennn 66.7 85.0 64,6 70.8 63.6 T 84.1 60.9 91.3
June.............. 85.0 76.7 72.9 79.2 61.4 8l.8 65.2 87.0
July.ooiiiiae. 63.3 78.3 58,3 75.0 68.2 8L.1 63.0 78.3
August. ... . 81.7 81.7 58.3 75.0 70.5 8lL.8 58,7 47.8
September . ........ 58.3 75.0 68.8 70.8 72.7 86.4 30.4 78.3
October........... 1.7 81.7 58.3 66.7 79.5 8l1.8 52.2 82.6
November ......... 80.0 80.0 70.8 70.8 79.5 81.8 54.3 65.2
December ......... 73.3 80.0 56.2 79.2 61.4 90.9 26.1 65.2

1969
Januaty........... 90.0 83.3 54.2 83.3 68.2 glL.8 69.6 73.9
February.......... 70.0 75.0 62.5 70.8 72.7 79.5 60.9 8.6
March............. 70.0 76.7 91.7 7.1 75.0 4.1 2L.7 717
Aprit....o.oenn. 4.7 66.7 45,8 75.0 8L.1 90.9 73.9 67.4
May ....oooveiinnn 61.7 65.0 66.7 72.9 79.5 90.9 541.3 65.2
June............L. 70.0 56.7 70.8 62.5 84,1 88.6 54.3 56.5
... 36.7 55.0 45,8 45.8 77.3 86.4 45.7 50,0
August............ 58.3 50.0 54,2 56.2 68.2 86.4 50,0 52.2
September......... 31.7 43.3 37.5 41.7 77.3 8l.8 30.4 r56.5
Qctober........... 50.0 45.0 43.8 r29.2 68,2 81.8 63.0 r73.9
November ......... 55.0 r50.0 62.5 r37.5 84,1 8l1.8 34,8 (NA)
December ......... 56.7 pi8.3 45.8 pLal.7 72.7 72.7 60.9

1970
January........... r53.3 r33.3 86.4 r60,9
February.......... rh6.7 r29.2 77.3 r60.9
March............. p33.3 p52.1 72.7 (NA)
April .o,
May .........ooen
June.......oo..
July. oot
August. ...........
September.........
October,..........
Novembes .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes
are placed on latest month, 6-month indexes are placed on the 4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components are used
except in index D58 which requires no adjustment, Table E4 identifies the components for the indexes shown, The “r" indicates revised; “p”, preliminary; and “NA®, not
available. Unadjusted series are indicated by @.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change

1969 1970
Diffusion index components
August September October November December January February March ®
Dl. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING *
(Average weekly hours)
All manufacturing industries v veuervoseee.f = 40,6 [+ 4081 - 405 | 0 A0S |+ K07 [~ 403 |~ 39.9 |+ 402
Percent rising of 21 components «.eevvecsoss (45) (51 (19) (69) (79) (33) (31) (60}
Durable goods industries:
Ordnance and acCesSOMes . ..oeevv... verneeed + WO o sO) - KOL] 4+ BOL| 4+ KOS5+ rhO6 | 4+ ril.0 ]+ 411
Lumber and wood products. c o vverveevrreens o+ 3981+ 402 -~ 40.0) +  40.3 | + 40 - r39.4 ]+ r40.1 | - 39.8
Furniture and fixtures oo voevvvevvvnevennnns J+ 4031 - 4011 - 399l 0 3991+ 40.0) - 39.51 - r39.1 1+ 39.5
Stone, clay, and glass products ... ovvuvne. veeel + 42,1 0 421 - B17{ 4+ W20+ 421 [ - ral.é| 4+ r4l.7 |+ 4L9
Primary metal inCustrieS o ecvveeeeneenennan. J+ w20+ 22| 0 422 - KLS| o 416 - KL2]| - r40.9 |- 40.7
Fabricated metal products........... Crerases o L4161 - LL51 -« Llbh| o ALAL + LL6[ - 4LA4] - rhl.l |+ AL3
Machinery, except efectrical ................ J+ w26+ 277 - 240 - 227+ 61 - 4231 - ril.81 - 417
Electrical machinery..ooecvevevevananes oo+ B0 L+ 405] - 40,21 - 401 4+ 4031 4+ 4OLT - 397 14+ 401
Transportation equipment ...ovvvuveevennnn..] = 402 [+ 41.8| - 4L3[ - 4061 +  AL5 | - 40,00 +  40.3 |+ 404
Instruments and related products .....". venven Jo 4091 + 4100 - 407+ 40.97 0 40.9| - A07| - r40.1 |+ 40T
Miscellaneous manufacturing industries........ - 39.0] 0 390 -~ 388[+ 389|+ 3920 392~ 388+ 39.0
Nondurable goods industries:
Food and kindred productS. e veousenevenennnss + 40.91 + 41.0] - 40.5/ + 40.8] 0 4LO.8] 0 48| O 40.8| - 40.7
Tobacco manufactires, . oo ovvervvenensn.. veel = 37.2| 4+ 374 - 37.2| + 374 - 363|+ 383f - r37.3|+ 37.7
Textile mill products, .......... [N ool - 40.9] - 40.8) -~ 406 + 4O.8] + 409 - r40.2| - r40.1 |+ 40.2
Apparel and telated products .. .............. - 359 - 35.8f - 357)+ 35.8]+ 36,0 - 35.7|- r35.5|~ 35.4
Paper and allied products ,.......... Crresaas -~ 42.8] 0 42.8] - W7o L.7]|+ 48]+ ri3.0] - ri2.4 ]~ 4.3
Printing and publishing.,.................. A= 384 - 383 o0 383|+ 384|+ 386]|- ris2| - r3s.0lo 38.0
Chemicals and allied products,,........... eee] 0 419 = LLE| 4+ 4L.7T] + 4L.9f - 418 + 42,0} - 41L.B| + 4L9
Petroleunt and related products . .............. - 42.8] - 42.0] + 42.6| + 27| - k2.2 + whA| + r2.7| - 42.2
Rubber and plastic products. ., ... Cereerane - 40.9] + 41.0| - 40.9| - 40.8] + 4221 - 40,9 + r4l.0| - 40.3
Leather and leather products................. - 36.8}) + 37.1] + 37.3] + 37.4) + 37.7| - r37.6) - r36.9|+ 37.2
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES?
(Millions of doliars)
All durable guods industrieSse.seresereenas| - 30,482 | + 32,135| ~ 31,795| - 31,188 - 30,295| - 28,909 | +r29,657 | -29,111
Percent rising of 35 components «ssvvavsoses (41) (81) 37N (31) (49) (34) (66) (54)
Primary metals e veveerrennennenennnnans .. 5,001 5,313 5,300 4,751 4,760 4,787 rl, 419 4,528
Blast furnaces, stee! mills......... cereees - 2,370| + 2,592 - 2,571 - 2,190| - 2,007 + 2,079] - 1,855| + (NA)
Nonferrous metals.o.vvveeunnns eeeneenes oo + oo | + P ] - e oo + .. - vee | ees
Iron and steel foundrieS. vv.veverveeneenenns g o= R cee| - + . - . + - e
Other primary mefals,....... Cereracereeaues - oo |+ R + P oo = A S -,
Fabricated metal profucts «vveevunevvneeennes v 3,091 3,340 3,437 3,276 3,384 3,004 3,116 (NA)
Metal cans, barrels, and drums, oo vvvvveevenass] = wee| ool + ceef - wee| T+ e | + ves| - I I
Hardware, structural metal and wire products ..... - eee | *+ oo = P I cea] = vee| - wes| + een | e
Other fabricated netal productS voeeveeennne. N oo + o] + vea| - oo | F ves | - T e | e
Macshinery, except electrical, ,...uviininiinen. 5,513 6,152 5,635 5,453 5,548 5,390 5,551, (na)
team engines and turbines*,................. - + - - + - - -
Internal combustion engines*.......o.ceenue. + 501 +} 869 -} 620 —} 389 619 -} 540 -} 520 -} (tva)
Farm machinery and equipment, ... ..., vuvuu. - T ved| + P vos| = veo | + seef = “es s
Construction, mining, and material handling, . . . .. + o4l + 736 - 690 + 69| - 677y + L + 0| - ( NAg
Metalworking machinery*.........oveiinan - 274 + 338] - 287 + 341 - 2641 + 310| - 2721 + (NA
Miscellaneous ecuipment™ .. ....oevreereennns + . + R vee| + vas| - oo = ool + e | el
Machine shops. ..... et reiereeie e N A eed] + R war] + ves} = cee] * eer ) - .
Special industry inachinery*.................. o eeo| + oo - wee| = casf T+ oo = cee| = T8 B
General industrial machinery® ................0 + 58] - su4 - 526 - 510{ + 5761 - 5271 + 5721 - (NA)
Office and store machines* ,.......... veseeesl + ol o+ oo N S vee| = [ oo * PR
Service industry machinery®, ... ooiiunaas - oo R o]+ el - veof - O + e

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = prefiminary. r=revised. *Denotes machinery
and equipment industries that comprise series 24,

1Data sre seasonally ad justed by source agency.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969 1970
Diffusion index components
August September October November December. January February March
D6. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES® —Continued
(Millions of dollars)
Eleé:trical MACHINELY « ¢ o eveerrornrnrosansaos 3,707 3,688 4,097 3,619 4,110 3,667 3,786 (MA)
lectrical transmission, distr. equipment*...... | - o - + + - + +
Electrical industrial apparatus*.............. - 687 +} wo Iy (G égs +} 826 _ (e +} 729 +} (NA)
Household appliances............ veeene oo I cee | = P vee | - e | ¥ A e |- e |+ .
Radioand TV...oovvenenvnnrenns veereane - eee | F e = oo | = e |+ cen | = ces |+ e |+
Communication equipmentt.........cocuuus - 1,082 | ~ 842 [+ 1,310 | - 1,111}+ 1,402{- 1,068|+ 1,182~ (NA)
Electronic components, ...... Cheeeieneenas + eee |+ vee |F vee | - vee | + . - e |+ e | = vee
Other electrical machinery*. .oovveeevenaaeen + + oo |- voe | = e | - eer |+ ver | — +
Transportation equipment. « oo evvereceonennnss 7,657 7,885 7,673 8,429 6,995 6,41 r7,230 pb, 816
Motor vehicles and parts, total + O ves |- vee | = R - R cee |+ cee | = ees
Complete aircraftt..o.evvinnnineinnnen vee ] = + . - oo |+ veo] - ol - o+ -
Aircraft partst..oceverrnvronnneneannann + e | - . + ves | = vas | = - o+ + .
Shipbuilding and railroad equipment*.......... - eer |+ . - ces |+ oo} = R e |+ - .
Other transportation equipment............... + + . + R R - + - .
Instruments, total ......ovveuiinrnnrnennnn- + e | 4 R eee ]+ - . + e | - eeo | + .
Lumber, total . coveenivnniiiiiiiiiiiiiie - oo |+ oo |+ R . - . + R oo d - .
Furniture, total .. .. oovvsieneniiniiinnnnnn, - oo |+ vee |+ vee | = . - o+ cee | + PO .
Stone, clay, and glass, total................... + e b+ ves = . R O . + cee | + ..
Other durable goods, total . .........counnvnnt. - + O s | = . + + + e | +
D19. INDEX OF STOCK PRICES, 500 COMMON STOCKS?
(194143 = 10)
Index of 500 stock prices ................ - 94,18 | + 94,51 |+ 95.52 + 96,21} - 91.11] - 90.31| - 87.16] + 88.65
Percent rising of 75 components .. ...euuue. (35) (61) (73) (68) (4) (43) (23) (83)
Coal, bituminous. ..........coiiiiniiiinnaas + R - eee |+ e |+ ool + ees | + R . +
Food composite. .o vvvvns v evinnnnenneenans - oo |+ + + P oo 4 el _ I .
Tobacco (cigarette manufacturers) ......covuuut. - I + + N . ol - o+ .
Textileproducts .. vovuvrrnninnninnnnnnss - TN eer |4 - + eoe] - o] - Y oo+ ..
Paper.......... ettt aies + oo | - . + eeel o vee| & o - oy ..
Publishing ......cooeveieieiiiiiiainan. - + . + + . - LR ol - 0+ .
Chemicals, ... ..uvuvererrninernrnnennnes N I i . + R - . ot .
DIUgS, .\t teerre e eeeeeeaaaneaanaies + Lt . + vee| * o)t eee] - - .
il COMPOSIte , L overereeerenernonsnnnsnsnns - e |+ . - ves | - . I . - 4+ .e
Building materials composite........ PP + eee |+ . - ]+ . P . + g+ ..
(< [ O PO - . - - A ves] = S ceo| + o+ .
Metal fabricating....coovveeiireennoannns - e | - + .+ . - oo + o] - . + .
Machinery composite. ... .....ccocevevenenenn o vee | = . |+ e |+ N el - - )+ .
Office and business equipment. .. .............. + cee |+ vee 1+ . + | - cee| + R A .
Electric household appliances.......ovvvvevnn. + eee |+ R . + el = ces] - e f - o+ .
Electromics,.....covvviiiniiiiiniiiinnnn.. + vee | + eee |+ . - N I Lo - . - .
Automobiles ........ciiiiiiiiiiieiiiaines - oo | + vee )= .e + o] - wes] - o] - . + .
Radio and television broadcasters .............. - - R B .. + - e |- . + .
Telephone COMPanies ....v.vvveervvenonrnees - P e = + . - - vee] + +
Electric companies . .........coooiiiiinin., - e | - cee |+ e |+ . - e + | - + ..
Natural gas distributors.,.................... - oo | - - + . - o+ el + + eee
Retail stores composite................... ... + eee |+ ces |+ ees |+ - - P ceel + .
Lifeinsurance.. ....ccoovenvnrnncerecnennns - oo | + e |+ ves | - R e el - R eodf + .

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available, p =preliminary. ¢ =revised. *Denotes machinery
and equipment industries that comprise series 24, 1 These industries plus ordnance comprise series 647.

lpata are seasonally adjusted by the source agency.
2Data are not seasondlly adjusted. The components shown here ineclude 18 of the more important industries and 5 composites
representing an additional 23 of the industries used in computing the diffusion index in table E3.

BED ek 1970 93

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969 1970
Diffusion index components ]
August September October November December January February March April
D23. INDEX OF INDUSTRIAL MATERIALS PRICES 2
Industrial materials price
index (1957~59=5108 eeesese + 115.0 | + 117.4 - 115.6 )0 115.6 + 7.2 |+ 119.4 |+ 3120.0 |- 119.2 |- 118.7
(Doltars)

Percent rising of 13 components ) (58) (46) (50) (50) (50) (31) (58) (58)
Copper scrap (Ib.) vevauven. veeeo |+ J6OL |~ 601 |4+ 602 -  .589 |+ 13|~ .598 |+ 609 [+ .6h2 |4 .652
Leadscrap (Ib.)............... S+ o9 - o076 |- o3|+ Lo |+ 0”8+ 079 |- LO77 |- .O73 |+ .OT4
Steel scrap (ton) ,ovvverenenn. |+ 31.408 | +34.073 | - 33.298 | = 30.090 | + 35,050 | + 38.318 |+ 45.023 | - 44.336 | - 40,816
Tin(b)eeeevennns Cereass veeo |+ 1.663 [ - 1.654 |+ 1.665 |4+ L1740 [+ L1778 |+ L.794 [~ 1.725 {+ 1.788 {4+ 1.842
AL (19 P ceeees o .51+ .160 [o .00 .160|0 .160|- .159 o .159 |0 .159 |+ .160
BUrlap (¥8.)e s e v v ennennnnns veeo = L3P+ 152 |4+ 162 |+ 169 |- L1631~ 156 [ - 151 |+ 153 1~ A48
Cotton (Ib.), 12-market average,.... |+ .257 | o .257 |+ 260 |- .255 |- .2500 - 247 [+ .250 |+ .252 |- .251
Print cloth (vd.), average,........ | © 221 (- 220 Jo 220 | - 219 |+ 222 o0 222 ]o 222 [+  .223 |0 .223
Wool tops (tb.)............ veees |+ L1578 |+ 1,583 |- L.546 0+ 1,566 [ - 1,535 | - 1.520 |~ L.519 {+ 1.533 |- 1.489
Hides (b .ovvvreernennennn. - .68+ 202 |- 292+ 96 |- .81+ .83 |- 79 |- 176 [+  .183
Rosin (100 1b.) ,..... Cvveenaenn + 12,550 | +12,823 |+ 12.978 | - 12,939 | - 12.887 | - 12,849 [ - 12.738 | - 12.666 | + 12,704
Rubber (1B.), .0 uueeeniernnanns i+ 304 |- e85 f- 266 |~ 21 |+ 245 |+ 263 |- 254 |- L2233 |- 218
L1 ([ N + 06|+ 019 |- .o013|+ .om|- .068}+ ,070|- .066]+ 02|+ 079

DS. INITIAL CLAIMS FOR UNEMPLOYMENT INSURANCE, STATE PROGRAMS?
(Thousands)

Avg. weekly iritial claims ... |~ 196 |- 200 |- 202 |- 211 |+ 210})- 23 |- 250 |- 262

Percent rising of 47 components (60) (38) (16) (32) (57 (32) (26) (45)
Northeast region:

Boston (7) ., ... cereens veen | = R - o+ R O U oo |+ .
BuffaloéZl). ....... + N + ves | = O vee | oo |m oo | = .
Newark (11), , R vee | = .|+ eee | = oo |+ e | - eee |- vee | - .
New York (1) ..ooovennnnss - - B ' O TR PR I .
Paterson (22) . s vvvviennnnens + e | . - vee |+ e |+ el |- eee |- oo |4 .
Philadelphia (4) . ....... ceees 14 e | = eee |- oo |+ eee |+ eee | - N vee |+ .
Pittsburgh (9), ..vvvvevnnn... + vee I = e - ee | - e | = e |+ oo |+ ves |- RN
Providence (26) ........ ceene |+ - . + . - N PO U ves 1= )
North Central region:
Chicago (2) .........unenn.. P I O I P ESI O P B
Cincinnati (20).. ... Cevees e |+ ee 1= + cer | = . + ee |- eee |- ees |-
Cleveland (10)1000000000000 |2 e i |2 oDt s s s
Columbus (25)............... + L L |- O K DOON U OO £ ..
Detroit (5) .. .... Cereenanes + I R - - eea | - eee |+ eer |-
indianapolis (23), . .. ..... ceee b= e e - o |- S RPPYR EEDUONE PO E'S
Kansas City (19),............ + O O P - e - oo |- .
Mitwaukee (18),....,........ - DT U O N vee 1t el |- .
Minneapolis (13)............. + cee [ . + wee |- eee | ves |- oo |- ver |- .
St. Lovis @8)............ veee |+ oo |- . + e |- I . + oo |- oo |-
South region:
Atlanta (17),,... - eeo |+ . + - cee | = R vee |= PO .
Baltimore (12) .. + eee | - - s R oo | - - eer |2 .
Dallas (15), ouverveneenennnn + . - - - . - ves |4 . - A .
Houston (14),,......... veees |+ R R B e | = ces |- .- vee |- ves | = .
West region:
Los Angeles (3)........ vesee |- T E cee | - e |4+ - vee |- cee |+ .
Portland (24) , . . ........ veee I+ .o |- e |+ oo |+ O R . - N .
San Francisco (6)e.evnnueen.. |+ e |- - + - . - . - vee |+
Seattle (16) ........... veees |+ - . + oo | = e |+ voe |- vee |- oo |+

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) > falling, Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available. p = preliminary. r = revised.

L pverage for April 7, 14, and 21.

*Series components are seasonally adjusted by the Bureau of the Census. The industrial materials price index is not scason~
o.llg adjusted.

The signe are reversed because this series usually rises when general business activity falls and falls whon business rises:
(-) = rising, (o) = unchanged, and (+) = falling. Series components are seasonnlly adjusted by the Bureau of the Consus beforo
the dircction of change is determined. Data used are for the week including the 12th of the month. Directions of chango aro
shown separately for only the 26 largest labor market areas. The number following the area designation indicates its sizo rank.

94 APRIL 1970 l‘.:l'

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969 1970
Diffusion index components
August September October November { December January T | February March P
D41, NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
(Thousands of employees)
All nonagricultural payrollSeesesaeeuseaa, [+ 70,500|~ 70,390 |+ 70,65 )0 70,635+ 70,679 |+ 70,818+ r70,990 |+ 71,033
Percent rising of 30 components . .u.eesoes (58) (32) (50) (55) (s7) (53) wn (33)
Ordnance and aCCESSOMES vevvervesroracnnrons | = 1811} - 173 |- 168~ 267 | - 163 |- 156 | - ris3 |- 152
{_umber and wood products........... veesas e |- 518 | - 516 | - 509 |+ 510 |+ 511 {+ 512 { - r500 |- 498
Furniture and fixtures ........ RN ceene | 410~ 408 | o L4o8 | - LOL | - LO2 [+ Lo3 |- 399 |- 396
Stone, clay, and glassmoducts,,,,,,,,_,,,.,, + 527 1 + 529 1+ 531 |- 530 |+ 5311~ 526 | + r529 |~ 521
anary metal industries ..........c..... eeees |+ 1,0871+ 1,106+ 1,109i- 1,104 {- 1,097 |- 1,081|- 1rl,067 |- 1,055
Fabricated metal products.. ...... vesaee eeses [+ 12281~ 1,271~ 1,117|- 1,136+ 1,129)- 1,113 |- rl,104 |- 1,008
Machinery ,........o0..0 tecesatnsoenens oo |- 1,366+ 1,380+ 1,387(- 1,372 |+ 1,381 |- 1,376 |+ rl,377}- 1,37
Electrical equipment .........ooevenennnns |- 1,387~ 1,383 |+ 1,389|- 1,2781- 1,269 (- 1,263 |+ rl,356]- 1,352
Transportation equipment, ..... teeesccesses oo |+ 1,582 |- 1,847 |- 1,423 |~ 1,385|- 1,375 |- 1,354 (- rl,252 {+ 1,297
Instruments and related products ..,....... + 292 |- 289 |- 288 |- 286 {0 286 |- 283 [+  re8, |- 283
Miscellaneous manufacturing industries ,........ |- 345 - 343 |+ 345 | - 340 |+ 353 |- 350 |~ r348 |- 344,
Food and kindred products................. oo |+ 1204~ 1,199{- 1,185({+ 1,217|- 1,214 |+ 1,226+ rl,240 - 1,226
Tobacco manufactures ., .................. .o |+ 70| - 671- 6510 65 |- &3 |+ 67 |o 67 {o 67
Textile mill products............ ceveaanan e |- 863 | - 8é2 | - 860 | + 862 |+ 863 |+ 867 (= 855 [w 847
Apparel and related products ., . ... .. ceesevens |=  L2420- 1,239|- 1,238|0 1,238f+ 1,241+ 1,247}~ rl,230 |- 1,223
Paper and allied products, . ......... veceevaee |+ 557 (o 557 io 557 |+ 558 | + 561 |+ 562 | o r562 |- 560
Printing and publishing ., ,................. P 676 | + 678 | + 683 |+ 685 | o 685 |+ 686 |- 685 |- 683
Chemicals and allied products .,............ ve §- 619 | - 614 | - 613 |+ 61 fo 61, |- 613 |- ré12 {- 608
Petroleum and related products . - 118 | - 17 |+ 118§+ 119 | - 118 |+ 119 | o r119 |+ 120
Rubber and plastic products. , . - 454 | - 451 | - 450 | - L9 | - W6 |+ 449 | - rhhl |- hi2
Leather and leather products .. + 296 | - 287 [+ 289 |o 289 |+ 290 |- 289 |~ 28l |+ 285
MiNING ooineerrannreseececenenonsaaennne + 6310 631 | o 631+ 632 [+ 635 {- 634 1o ré34 |- 632
Contract constructmn.....,.'.‘ .............. o« |- 3,001+ 3,420)- 3,4181+ 3,461|- 3,459 |- 3,334 |+ r3,416 |+ 3,432
Transportation and public utilitieS.sssesene.. e fo 4,484 |- L4,480)0 4,480 )+  4,48L |+ 4,489 i+ 4,521 |- r4,511 [+ 4,540
Wholesale trade....... teessscresasiacens oo [+ 3,76+ 3,787+ 3,807+ 3,815+ 3,837 i+ 3,865+ r3,878J0 3,877
Retail trade . cersesiiieses |4+ 10,926 0 10,929 f+ 21,002 1+ 21,021 |- 10,936 |+ 11,07 [+ r11,107 |- 11,039
Finance, msurance real estate .. ..nuununnns oo |+ 3,881 |+ 3,586 |+ 3,595{+ 3,613 |+ 3,623 [+ 3,650 |+ 3,654 |+ 3,668
Service and miscellaneous. . + 11,120 [+ 11,150 |+ 11,244 |+ 11,264 [+ 11,297 |+ 11,349 |+ r11,417 [+ 11,437
Federal government... . . ... - 2e|- 2m9|- 2129|- 272Llle 2,720 |- 2,74 |+ x2,7L |+ 2,795
State and local government .......... + 9.k8b|- 9L6L|+ 9,589 |+ 9,620 |+ 9,676 [+ 9,712 |+ 19,772 [+ 9,789
D47. INDEX OF INDUSTRIAL PRODUCTION®
(1957-59=100)

All industrial production, .. ........vvuue |- 1.3 1- 173.9)- 173.1]|- 1704 ]- 1711 |- 170.2 |- rl69.8 |+ 170.2
Percent rising of 24 components®, ... ..., (54) (38) (bk) (62) (46) (33) (29) (52)

Durable goods:

Primary and fabricated metals, ,,.....
Primary metal products, ....... eveenne .= 1513 )-  L49.3 j+  150.4 |~  150.3 {- rli7.7 |- 2.1}~ r139.7 |+ 141
Fabricated metal products ,............. + 18061~ 179.1 1+ 179.4 |- 179.2 |- rl78.4 |+ 178.5 |- 177.4 |- 176

Machinery and related products, . ..,........
Machinery, except electrical,,........... -~ 195.5 |+ 199.8 1+ 200.3 |- 194.9 1+ r196.5 |- 195.9 |+ 1rl96.0 |- 196
Electrical machinery ve.ovvuae cesanes oo |+ 204,51~ 202.9|- 197.3 |- 177.5|+ rl78.3 |+ 18l1.3 |+ rl94.0 |+ 199
Transportation equipment .. ......cveu.. . {- 179.1{- 178.81- 175.7f~ 168.3}- 163.9 |- 159.0 |- 1ri5i.3 |+ 156
Instruments and refated products........ oo |+ 19491+ 195.4 |- 193.9 %+ 196.0 |+ 197.4 |- 19L.8 |- rl93.4 |- 192

Clay, glass, and lumber .....vcvvunevennns eoo = rl137.9 |- 137
Clay, glass, and stoneproducts.. ....... o+ 1553 t+ 157.7 |- 156.3 |- 155.9 |+ rl157.4 {= 154.6 |- 1rl153.0 |- 151
Lumber and products . v..veiveeennnnns i+ 1.1 113.1 )+ 3.8 |+ L2}~ 209.7 |+ 112.0 (NA) (NA)

Furniture and miscellaneous . .. ..+ . ..
Furniture and fixtures ,, feeereenee + 186.5)1- 185.3}- 18,.0}. 183.7}|- 183.3{+ 183.4 |- 179.01l0 179
Miscellaneous .. .vevevevnnrosonnenns .- 165.8)- 165.3 o 165.3 }+ 166.4 J+ rlé7.2 |+ 168.2 |+ r1é9.7 |- 169

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not availabie. p = preliminaty. r = revised.

lData are seasonally adjusted by the source agency,
2Where actual data for separate industries are not available, estimates are used to compute the percent rising, Directions
of change for the most recent spans are computed before figures for the current month are rounded,
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969 1970
Diffusion index components
August September October November | December January February March
D47. INDEX OF INDUSTRIAL PRODUCTION? -Continued
(1957-59=100)
Nondurable goods:

Textiles, apparel, ard leather «oovvvenenenne e | = 138.8 | ~ pl38
Textile mill productseeeoeeeeneeneoanes| = 153.0 | = 151.6 | + 152.1 § - 151.9 | - r150.3 | - r150.0 | o pl50.0 (NA)
Apparel productSeeeuveoveereerrasnease | = 148.8 | = 1461 | + L6.5 |+ 8.0 | - rl47.9 | = pli7.6 (NA; (NA
Leather and productSe s esesvss. eeraae e+ 100.0 |- 97.7 |+ 10L.1 |+ 10R.7 |~ 98.0 |- p9.8 (NA (NA

Paper and printing....... Ceseresessenan .. oo |~ plél
Paper and products . ...vuvue.s ceeveesee + 2775 [0 177.5 [~ 177.1 [ - 175.9 |+ r178.0 | - rl173.8 | - pl73.0 {NA)
Printing and publishing...c.ovveveneenea ] = 158.2 | - 157.3 | = 156.9 |+ 159.1 | - 158.6 | - r157.9 | - r157.5 | + pls8

Chemicals, petroleum, and rubber. ........... vee vee ves vee e e | =227 )~ P22
Chemicals and products. ........... eeeee| = 238.1 |+ 240.2 | - 238.3 |+ 2,0.8 |+ r241.7 | - r241.0 | 0 p24l1.1 (NA)
Petroleum products .. .. .ouivienennnns ool + UAS |+ W62 T4+ 167 1+ 150.9 | - rl49.5 | ~ rlu3.2 | + pl44.0 (NA
Rubber and plastics products.....eeveveee | + 239.9 {0 240.0 | - 238.6 |+ 240.2 |- r234.8 | - p230.1 (NA) (NA

Foods, beverages, and tobacco. ....vveevenes ves |~ 71418 |+ pls2
Foods and DeverageS. .. veeevencennnss eel+ L3.1 [ - 142.2 |- 138.0 |+ 141.0 [+ rla2.1 |+ rli4.7 | - pli3.8 (NA)
TobaccO produetS oevvevveevvneennsaane| = 2248 |+ 218.6 |- 113.8 [+ 1162 (- 115.1 |+ pll7.8 (va) (Na)

Minerals:

0081, s eenveenessonsensssonsassonsons o= k2. - QA7 [+ 115.7 |+ 18,9 |+ 119.3 |~ 113.1 |+ 122.3 |~  pl22

Crude oil and natusal gas ...... verieceeeas| = 130.2 [+ 133.1 |- 130.7 [+ 131.2 |+ rl32.6 [~ rl32.4 |- 132.0 |+  pl34

Metal, stone, and earth minerals, . .......... . ‘oo .o oo .es oee ‘e + o pls7
Metal mining........ ceerneeneeees |t U231 - 133,10 {4+ W11 1+ 153.3 |- rl52.3 |+ rl55.6 | - pM9.7 (NA;
Stone and earth minerals . .......onnnn. . ot R.8 J+ 1443 |- 139.6 |+ 146.8 |+ 154.8 | - rlLh.0 |+ pl53.4 (NA

D58. INDEX OF WHOLESALE(PR|CES {AOG;JUFACTURlNG INDUSTRIES®?
Al manufacturing industries ......... eees | T 11306 |4+ 123.9 [+ 1.6 [+ 149 |+ 115.3 |+ 116.1 [+ 116.4 |+ 116.6
Percent rising of 22 components, v s easeesse (68} ) (¢8) (84) (73) (86) () (73)
Durable goods:

Lumber and wood products. . ....... e o= 4.0 |- 123.2 |- 122.6 |+ I23.9 |- 122.5 {- 121.6 |- 120.2 |- 119.5

Furniture and other household durables ..+ 106.2 |+ 106.4 |+ 106.5 |+ 106.9 |+ 107.2 |+ 107.5 |+ 107.9 |+ 108.1

Nonmetallic mineral productS . .o veveueenen, o 123.0 |+ 113.5 |+ 213.8 |+ 113.9 |+ 14,5 |+ 116.5 [+ 126.9 [+ 117.3

lronand steel ooovvuvnrenennnes vesaees o 1127 1+ 113.2 |+ 3.7 jo 113.7 4+ 113.9 1+ 1146 1+ 117.0 |+ 117.7

Nonferrous metals . ..., veees |t 139.5 [+ L43.5 |+ 1h4.8 |+ 164 [+ 150.1 |+ 152.8 [o 15.28 [+ 153.4

Fabricated structural metal products.......... (+ 112.6 |+ 112.8 |+ 113.4 |+ 3.6 |+ 13.7 |+ 1.0 |+ 1.6 [+ 116.0

Miscellaneous metal products, .. ovevwewnn.o. f+ 123.2 |4+ 124.2 1+ 2244 jo 1244 |+ 124.5 1+ 124.9 |+ 125.2 |+ 127.1

General purpose machinery and equipment...... |+ 121.8 |+ 122.6 |+ 123.4 [+ 123.7 |+ 124.8 |+ 126.1 |+ 126.5 |+ 127.1

Misceltaneous machinery . ..veeeeeieeenaens + 118.5 |+ 119.2 |+ 120.0 |+ 120.4 |+ 121.0 |+ 121.5 |+ 121.7 |+ 122.3

Electrical machinery and equipment . ......... - 104.7 {+ 105.4 |+ 105.6 1+ 106.0 |+ 106.,2 |+ 106.8 |+ 106.9 |+ 107.2

Motor vehicles and equipment, . ............. - 106.0 |+ 106.1 )+ 108.7 |+ 109.0 |0 109.0 |+ 109.1 |o 109.1 |+ 109.4

Miscellaneous preducts .. .....oevvenneene o1+ 115.9 |+ 116.4 |+ 116.7 |+ 117.0 |o 117.0 [+ 117.4 [+ 117.5 [+ 117.8

Nondurable goods:

Processed foods and feeds. .........0v0vuus [= 1215 |- 221.3 |+ 121.6 |+ 121.8 |+ 122.6 |+ 125.1 |+ 125.2 |- 124.9

Cotton productS, e eevevesensennans eeeesss [+ 105.7 |+ 105.9 |- 105.8 |+ 106.0 |+ 106.1 |o 106.1 (o 106.1 |- 105.8

Wool productS .v..veeveenneeennns seenee o~ 104.8 |+ 105.0 |- 104.5 |+ 104.6 ]- 104.3 lo 104.3 |o 104.3 j+ 104.4

Manmade fiber textile products, ............ S|+ 927 |- 2.1 {- 916 |~ 915 |- 91,1 |+ 91.5 |- 91.0 {- 90.4

Apparel, . tetecosrsaresesanes cesas |+ 115.8 |4+ 116.2 |+ 116.5 [+ 116.7 [+ 116.9 [+ 117.2 |+ 117.5 |+ 117.9

Pulp,.paper, ancl allied products. ., .... o|+ 108.7 [+ 108.8 [+ 109.0 |+ 109.3 |+ 109.5 |+ 111.1 [+ 111.8 |+ 112.1

Chemicals and allied products . ... .. of+ 98.7 |+ 98.9 |- 98.6 |+ 98.9 [- 98.8 {+ 99,1 1+ 99.5 |+ 100.0

Petroleum products, refined . ,...... o= 102.5 [- 101.8 |- 101.6 |o 10L.6 |+ 102.2 |- 10L.0 |+ 101.2 |- 100.8

Rubber and rubber products ........... eeef+ 103.0 1- 102.7 [+ 103.5 |+ 204.4 |+ 104.5 |+ 104.7 [~ 104.6 |- 104.4

Hides, skins, leather, and related products..... |0 126.4 [+ 128.2 |- 27.4 |- 126.8 |- 126.5 [+ 126.6 |+ 126.7 |+ 126.8

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0} = unchanged, and (-) = falling. Only
the directions of change are shown when numbers are held confidential by the sowrce agency. NA = not available. p = preliminary. r = revised.

1pata are seasonally adjusted by the source agency.
2Data are not seasonally adjusted,
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Direction of Change-Con.

1969 1970
Diffusion index components
August September October November December Janvary r February March
D54, SALES OF RETAIL STORES®
(Millions of dollars)

All retail SaleS. v eeevrrevrveennaennnnn + 29,346 | - 29,259 |+ 29,620 |- 29,471- 29,419 |+ 29,570+ 129,942 (NA)

Percent rising of 23 cornponen's2 .......... (50) (30) (63) (35) (61) (61) (61) (NA)
GIOCEIY SHOMBS « v onevunervneeursonssonsanns + 6,006 f- 5,907 |+ 6,035 |- 6,012+ 6,026 |+ 6,239{- pb,208 (NAg
Eating and drinking places......cocvvenveenn. + 2,150- |+ 2,173 {+ 2,219 |+ 2,233{- 2,137 {+ 2,209+ p2,254 (NA
Department stores ....ocvvieiuieerasasianns - 3,117 |- 2,988 }+ 3,065 |+ 3,083+ 3,113 |- 3,108|+ p3,131 (NA)
Mail-order houses (department store merchandise) .. { - ~ 285 | - 281 |+ 302 |- 2941 + 310 |+ 3301+  p334 (NA)
Variety SLOrES «vuvereerenreneecenasnennens - 554 | - 526 |+ 553 | = 550 + 553 |+ 5741 - p562 (NA)
Men's and boys’ wear stores......... + 400 |- 388 |+ n01 |+ Lo6f- 396 |- 3911+ p43R (NK)
Women's apparel, accessory stores - 653 | - 6L5 |+ 652 | - 6271 - 603 |+ 608 )+ pbL3 (NA)
Shoestores .......ooviniiinniiiiiiaiien, + 332 | - 316 | - 3 |- 305 ) + 335 |- 273 |+ 286 (NA)
Furniture, home furnishings stores +.vvevnvnnnn. - 841 | + 847 { - 825 |+ 8381 + 855 |+ 885+ 899 ()
Household appliance, TV, radio stores .......... - 424 | - 417 | + 436 | - 23|+ 439 1+ 465| - pi33 (NA)
Lumber yards, building materials dealers ........ + 905 | + 95 | - 906 |+ 9091 + 916 t- 8971+ p959 (NA;
Hardware Stores. . ....eovvernennenenennanns - 280 |- 265 |+ 267 (- 2590+ 264 |- 2461 - pR4S (A
Passenger car and other automotive dealers....... o 5,013 |+ 5,272]- 5,238 |- 5,170~ 5,086 |- 4,701]+ pA,858 (NA)
Tire, battery, accessory dealers ...........vuts - 399 | - 393 | + 400 | - 395 - 367 |+ 413§+ ph2h (NA)
Gasoline service stations. . ....ovveivienionns - 2,075 |+ 2,089 Jo 2,090 |-~ 2,078|+ 2,097 |+ 2,184]- 2,161 (NA)
Drug and proprietary stores..,...........coenes + 1,013 {+ 1,019 |~ 1,007 {- 1,004]~- 1,000 [+ 1,038]+ pl,042 (M)
Liquor StoreS. . .veee et i i, - 640 | - 617 | + 618 | -~ 61 ) - 594 1+ 649] - pbLO (va)

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o) = unchanged, and () = falling. Only
the directions of change are shown when numbers are held confidential by the source agency. NA = not available.  p = preliminary. 1 = revised.

1Data are seasonally adjusted by the source agency.
2The diffusion index includes estimates for six types of stores not shown separately.
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INTERNATIONAL COMPARISONS

CONSUMER PRICES
781 United 133, Canada, 132, United King= | 135. West Germany, | 136. France, 138. Japan, index | 137. Htaly, index
Year States, index of _ | index of consumer | dom, index of index of consumer | index of consumer }of consumer of consumes
and consumer prices@® | prices @ consumer prices @ {prices @ prices @ prices @ prices @
month
(1957-59=100) (195759=100) (1957-59=100) (1957-59=100) (1957-59-:100) (1957+59=100) (1957+59--100)
1968
Janvary........... 119 123 132 125 .7 161 uo
February.......... 119 123 133 125 U7 161 140
March............. 120 123 133 125 147 162 umo
April ... 120 124 136 125 U7 162 Ul
May ..... e 120 124 136 125 us 163 141
June.......ooll 121 14 136 126 18 161 1
July.eia, 122 125 136 126 U9 162 1,0
August............ 122 125 137 125 149 162 10
September..... - 122 126 137 125 150 168 UL
October........... 123 126 137 126 152 166 UL
November ......... 123 127 138 126 152 167 ml
December ......... 124 127 10 127 153 166 pTAR
1969
January........... 124 127 140 128 155 167 U2
Febrsary.......... 125 127 7 128 155 167 U2
March............. 126 128 U2 129 156 169 143
April ...ooieis 126 129 143 129 156 171 U3
May cooiiiiiainnn, 127 130 143 129 157 171 143
June,..ooeeiina, 128 131 144 129 158 171 Ihd
128 131 U2 129 158 175 145
129 132 143 129 159 175 W5
129 131 Ly 130 160 177 5
October........... 130 132 145 130 161 176 U6
November ......... 130 132 145 130 161 176 L7
December ......... 131 133 Wb 132 162 rl7% 47
1870
Janvary ........... 132 133 47 rl33 163 177 148
Februaly 1. 0.1, 132 10 (x4) (ua) (N8) (uh) )
March,............ 133 134
April oooveiiianet,
May ....oooeniinnn
June..oo.iiil
July.ooonn,
August............
September.........
October...........
November .........
December .........

_ NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @& . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “1" indicates revised; “p", preliminary;
“e", estimated; "a", anticipated; and “NA", not available,
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION
47. United 123. Canada,  |122. United 126. France, 125. West Ger- | 128. Japan, in- | 121. OECD2 | 127. ltaly, index
Yeat States, index of | index of indus- | Kingdom, index | index of indus- | many, index of | dex of industrial | European coun- | of industrial pro-
and industrial pro- | trial production | of industrial trial production [ industrial pro- | production tries, index of | duction
month duction production duction industrial pro-
duction
(1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100) | (1957-59=100)
1968
162 172 135 164 159 348 162 217
162 172 136 165 161 354 163 219
163 173 138 169 166 351 166 220
163 175 136 167 165 362 166 221
165 176 138 116 167 372 157 222
166 179 138 136 180 373 165 223
166 178 138 171 167 382 168 223
165 178 140 171 178 382 171 217
166 180 Ul 171 177 389 173 232
October........... 166 182 AVSR 179 176 397 175 234
November ......... 168 184 U2 182 185 407 178 227
December ......... 169 185 3 184 187 401 180 234
169 185 141 183 186 403 180 236
170 187 U2 rl8l 189 410 180 232
171 191 14, 180 190 LO5 182 239
172 187 rl43 r18é 189 428 183 241
172 186 143 rl8s 195 r430 185 236
174 186 L 183 197 435 186 242
175 186 rlks5 rlss 190 L6 r186 243
174 183 143 rl8g 197 443 rl87 238
174 185 142 rl87 193 458 18, 227
October........... 173 185 Ul 191 196 469 186 214
November ......... 171 189 U5 rig6 207 466 189 r212
December ......... 171 192 pr r190 203 A7 188 219
1970
January........... 170 190 196 208 75 pl93 45
February.......... rl70 %NA) % p197 pRO7 ph85 (m) ?rzm)
March............. pl70 (na) (na) (Na)
Aprit .ooveeeinnnn. ‘
[
June ... ...l
July..ooiieanin
August............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary;
“e", estimated; “a”, anticipated; and “NA”", not available.
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INTERNATIONAL COMPARISONS

&% STOCK PRICES
19. United States, | 143. Canada, index | 142. United King- | 146. France, index | 145. West Germany,| 148. Japan, index | 147. Haly, index
Year index of stock of stock prices @ { dom, index of of stock prices @ | index of stock of stock prices @ | of stock prices @
and prices, 500 common stock prices @ prices @
month stocks @
(1957-59=100) (1957-59=100) {1957-59=100) (1957-59=100) 11957-59=100) (1957-59=100) (1957-59=100)
1968
January........... 193 189 202 107 205 203 134
February.......... 184 177 208 104 209 208 130
March........o.... 181 171 213 13 207 209 133
April o ooiiiin, 194 183 235 117 216 220 136
May .............. 198 185 246 111 219 229 135
June. .., 204 187 252 107 226 235 133
July.....l cees 203 194 265 103 230 243 136
August vee 199 192 272 105 231 254 138
September 205 198 279 105 224 276 136
October........... 210 203 270 104 228 275 131
November ......... 2L, 204 273 105 22, 264, 127
December ......... 216 210 279 109 219 266 134
1969
Janvary ........... 207 2V, 291 13 228 279 135
February.......... 206 213 282 r127 230 282 133
March............. 201 208 270 *137 231 279 136
April ...l 205 213 266 rl36 233 293 152
May ..ol 212 224 253 rlid 243 302 153
June.......oellll, 201 209 235 rl3l 247 304 150
192 199 227 rl28 238 300 146
191 199 226 rl3k4 247 293 152
192 204 229 rl35 252 310 153
194 206 225 T4, 262 324 162
195 2L, 227 rul 27 336 163
185 213 234 147 266 350 156
183 216 246 155 255 362 157
February.......... 77 212 238 150 248 361 156
March. .ooonnnnn, 180 216 232 rpli5 P42 rp383 pls7
pril ............. pl73 P p231 plih L6 p389 pléh
Y e
June...ooieail
July..ooooiiiii
August.............
September.........
October...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numbers are for
identification only.and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary;
“e", estimated; “a”, anticipated; and “NA", not available.
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APPENDIXES

A. QCD and Related Measures of Variability
Part 1. Quarterly Series: Average Percentage Changes

Average duration of run

1/C
Quarterly series Deriod ol ] t | T8 | oo | ot
span cl | c QCcD
A. NATIONAL INCOME AND PRODUCT
200. GNP in current dollars........ teseesasennes 10°53-11Q '69.... | 1.62 31| 1.55 .20 1 .20 7.22| 1.33| 9.29 7.22
205. GNP in 1958 dolars ...oveeuveennvrannones 10°53-110'69.... | 1.23 .30 | 1.12 .27 1 27 3.821 1.27| 7.22 3.82
210. Implicit price deflator ............. veseees 1Q'53-11Q '69.... .57 .10 .56 .18 1 .18 [ 16.25 | 1.35 | 32.50 16.25
215. Per capita GNP in current doliars....... v 10'53-110'69.... | 1.37| .30 | 1.28| .24 1] .24 5.91| 1.33] 9.29 5.91
217. Per capita GNP in 1958 dolfars ....... ceeeees |1Q7531Q0°69.... | 1.04 .30 .91 .33 1 .33) 5.00| 1.27 | 7.22 5,00
220. National income, current dollars............ . |1Q'53-IQ'68 .... | 1.70 .35 1 1.59 .22 1 22| 7.11| 1.36|10.67 7.11
222. Personal income, current dollars. .o .vuevavennn 1Q0753-11Q0'69.... | 1.51 .23 | 1.48 .16 1 .16 | 13.00 | 1.23]13.00 13.00
224. Disposable personal income, current dollars ..... J1Q"53-11Q '69.... | 1.43 .27 1 1.39 .19 1 .19113.00 | 1.27 |65.00 13.00
225. Disposable personal income, constant dollars + .+« |1Q°'53-11Q '69-... | 1.07 .29 | 1.00 <29 1 .29 | 5,91 1.331 9,29 5.91
226. Per capita disposable personal income, current dol. {1Q '53-11Q '69-... [ 1.13 .26 | 1.07 .24 1 24 7,22 1.27( 9.29 7.22
227. Per capita disposable personal income, constant .
AOMNATS coveevvnnerncnnns eesecnvnnes 1Q '53-11Q '69+ -+« .82 .29 .73 .40 1 40 3.82] 1.44 ] 5.9 3.82
230. Total personal consumptlon expenditures, current
QOMAIS s e ssieseeniensannnnaannns 1Q'53-11Q'69.--- | 1.44] .35 1.40| .25 1| .25 9.29] 1.27|65.00 9.29
231. Total personal consumption expendltures constant
dollars ....... vesecsnnse tesesccasessnes 10'53-10'69 .... 1.05 411 1.01 .41 1 A1) 4,27 .22 7.1 4.27
232. Personal consumption expenditures, durable goods [1Q'53-11Q '89.... | 3.12 | 1.42 | 2.43 .58 1 .58 | 2.83] 1.20| 5.00 2.83
233. Personal consumption expenditures, durable goods,
except automobiles ....... teseaecarieures 10°53-1Q'69 .... | 2.08 .90 | 1.83 .49 1 49 4.57 | 1.23| 8.00 4.57
234. Personai consumption expend., automobiles «.... 10°53-10'69 .... | 6.11 | 3.50 | 4.22 .83 1 .83 2.46| 1.28 | 3.56 2.46
236. Personal consumption-expend., nondurable goods . 11Q'53-11Q'69.... | 1.17| .47 | 1.13| .42 1| .42 5.91] 1.25|32.50 5,91
237. Personal consumption expenditures, services .... {1Q°53-1Q'69.... | 1.75 | .22 | 1.71]| .13 1] .13}65.00| 2.23[65.00 | 65.00
240. Gross private domestic investment, total........ 1Q9'53-1Q'69.... | 4.74 | 2.29 | 3.42 .67 1 W67 2,60 1.38 | 4.33 2.60
241. Total nonresidential fixed investment ......... 10'53-11Q'69.... | 2.87] 1.01 | 2.48 AN 1 41| 4,33 1.35) 5.00 4.33
242. Fixed investment, nonresidential structures . ... .  [1Q°'53-11Q'69.... | 2.81 | 1.62 | 2.13 .76 1 .76 | 2,50 | 1.25| 4.33 2.50
243. Fixed investment, producers’ durable equipment .© |1Q°53-11Q'69.... | 3.26 | 1.23 | 2.78 A 1 b Do2.95 | 1.25 1 5.00 2.95
244. Fixed investment, residential structures. ..... oo [1Q793-11Q"69.... | 3.43 | 1.01 { 3.07 .33 1 .33 2.95) 1.35| 5.91 2,95
252. Exports of goods and services......... ceeees 1’53410 '69.... | 3.95| 2.57 | 2.53| 1.02 2| 44| 2.60| 1.33| 5.00 3,76
253. Imports of goods and services ........ veeo [1075341Q'69.... | 3.33| 1.97 | 2.32| .85 1| .85| 2.83| 1.27 5.91 2.83
260. Gov. purchases of goods and services, total ..... 10'53-11Q'69.... | 2.01 .56 | 1.89 .29 1 .29 5.91 1.27 (13.00 5.91
262. Federal Gov. purchases of goods and services . 19'53-1@ '69.... | 2.26 .89 | 1.98 .45 1 A5 3,25 1.35| 4.64 3.25
264. Federal Government purchases of goods and )
services for national defense....ccovveees 1Q'53-1Q'69.... | 2.20 .76 | 1.90 40 1 A0 | 2,951 1.25| 5.00 2.95
266. State and local gov. purchases, goods and serwces 10'53-11Q '69.... | 2.40 AT | 2,37 .20 1 .20 | 21.67| 1.30|21.67 | 21.67
270. Final sales, durable goods ..... Ceeerenienas 1Q'53-1Q0'69 ..., | 2.27 .87 | 1.96 A 1 S| 3,76 1,311 7.11 3.76
274. Final sales, nondurable goods ...o..ousevens. 10'53-10'69 .... | 1.26 .54 | 1.20 45 1 A5 5,821 1.21 | 16.00 5.82
280. Compensation of employees.......... veeaees [1Q'53-11Q'69.... | 1.68 .25 | 1.63 .16 1 A6 9.29 | 1.27 | 9.29 9.29
282. Proprietors’ inCome....covveveeenerseennns 10°53-11Q '69.... | 1.26 .69 .99 .69 1 69 2.32] 1.35] 5.42 2,32
284. Rental income 0f DEISONS . veeossvcrsnnnse 1Q'53-11Q '69. ... .99 .36 .89 L4l 1 41| 9.29 | 1.23 | 7.22 2.29
286. Corp. profits and inventory valuation ad}ustment 10'53-10'69 ..., | 4.26 | 2.20 | 3.31 .67 1 .67 | 3.05 | 1.23{ 3.76 3,05
288. Net mterest ......................... . |1Q'53-1Q'69.... 3.95 .93 | 3,91 .24 1 W24 1 21.67 | 1.30 | 21.67 21.67
290. Gross saving, private and guvernment coo |1Q753-1Q769 .... | 4.84 | 2.42 | 3.66 .66 1 66 | 3.05| 1.19 | 6.40 3.05
292. Personal Saving «eveecese. esesiicranes «o 11Q'53-HQ'69.... | 8.88 | 7.22 | 4.61| 1.57" 2 .50 1.51 ] 1.27 ] 3.25 2.67
294. Undistributed corporate profits plus mventory
valuation adjustment. ... ..ccovvinieennnss 1Q0°531Q'69 .... | 8.98 | 5.39 | 6.17 .87 1 .87 | 2.21| 1.25| 3.05 2,21 |
296. Capital consumption allowances «v.ceeeeecess 10'53-HQ '69.... | 1.81 .34 | 1.76 .19 1 .19 | 21.67 | 1.38 | 21,67 21.67
B. CYCLICAL INDICATORS
11. New capital appropriations, manufacturing ...... 1Q7'53-1Q'6% ... | 9.31{ 4.62 | 6.89 .67 1 67| 3.05| 1.29 | 3.41 3,05
%16. Corporate profits, after taxes.............. oo [10753-10'69 .... | 5.06 | 2.85 | 3.87| .74 1| .74 3.05] 1.23| 4.57 3.05
57. Final 53leS «cvvevvrancenverasasonsonses 10°53-11Q '69. ... | 1.49 .33 | 1.46 .23 1 .23 113,00 | 1.23 [13.00 13.00
#61. Business expend., new plant and equmment ..... 10'53-1vQ '69... | 2.90 97 | 2.65 .37 1 371 3.94| 116 | 6.09 3.9
68. Labor cost per unit of gross product,
nonfinancial corporations «eeeecesscosecooss 1Q'53-10'69 .... .86 .40 .72 .56 1 .56 3.37 | 1.31] 4.92 3,37
97. Backlog of capital appropriations, manufacturing . [1Q0°'53-I10°'6L... | 5.36 .84 | 5.21 .16 1 16| 4.14 | 1.32 | 5.80 4,14
110. Total private borrowing.......ceouees cesens 10'53-IvQ '69 ... | 10.29 | 6.50 | 6.99| .93 1 93| 2,31 1,24 | 3.94 2,31
#200. GNP in current dollars ....... eeseressanes 10753110 '69. ... | 1.62 W31 1.55 .20 1 20| 7.22 ] 1.33| 9.29 7.22
#205. GNP in 1958 dollars eevvveenanonnnn veeeass [107°5311Q'69.... | 1.23 .30 | 1.12 .27 1 .27 | 3.82| 1.27| 7.22 3.82
C. ANTICIPATIONS AND INTENTIONS
61a. Business expend., new plant and equipment .. ... 1Q '57-1vQ '69 ... 2.88 1 1.12 | 2.55 b 1 4| 3,401 1,16 5.67 3,40
410. Manufacturers’ sales total value...ocvveennn. 1Q757-01Q 68 ... | 2.30 .74 | 1.81 W41 1 A1t 4.60 | 1.35( 5.75 4.60
412. Manufacturers’ mventones total book value. cees |1Q757-1Q768 ... | 1.51 W31 | 1.45 .21 1 21| 6.57 ] 1.31| 9.20 6.57
430a. New car purchases by households eed 11Q'59-IVQ'68-.. } 8.10 ] 5.63 | 4.61 | 1.22 2 .55] 1.95| 1.30| 3.55 2.37
435. Index of consumer sentiment «.....ioeieaan, [ 1Q'57-11Q68-.. | 2.73 | 1.45 | 1.77] .82 1] .82 2.251 1.131| 3.46 2.25

See definitions of measures at end of part 1.
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A. QCD and Related Measures of Variability--Continued

Part 1. Quarterly Series: Average Percentage Changes--Continued
— Average duration of run
Period = < ~ - lf{s(r; (AUR)
Quarterly series covered Cl | c 1/C ] QCD QCD
span Cl | C QCD
D. OTHER KEY INDICATORS

252. Exports of goods and services. . ... teeeenranes 10'60-1Q°69.... | 3.95| 2.57 | 2.53| 1.02 2 44| 2,60 | 1.33 | 5.00 3.76
253. Imports of goods and services, ....veue.. eeee. |1Q760-11Q769, ... | 3.33] 1.97 | 2.32 .85 1 .85 | 2.83 | 1.27 | 5.91 2.83
264. National defense purchases....ees. resaren oo 1Q'531Q'68.... | 2.20 .76 | 1.90 40 1 .40 | 2.95 | 1.28 | 5.00 2.95
530. Liquid liabilities to all foreigners....oeenes. . [1Q'60-1Q0769% .... | 2.21 .96 | 1.67 .57 1 .57 | 2,40 | 1.24 | 3.00 2.40
532. Liquid and certain nonliquid liabilities to

foreign official agencieS.......cveueenr.... |1Q'60-1Q763 .... ) 3.95| 2.62 | 2.50 | 1.05 2| .35 2.25| 1.13 | 3.00 2.50
534. U.S. official reserve assetS.seoeeessranases oo [10760-10°69 .... [ 2.16( 1.14 | 1.75 .65 1 .65 | 2.57 | 1.29 | 3.60 2.597
536. Merchandise exports, adjusted.. ... 10°60-107°69 .... | 4,12 | 2.74 | 2.46 | 1.11 2 .52 1.80 | 1.38 | 2.60 3,50
§37. Merchandise imports, adjusted. . 10'60-1Q'69 ... | 3.91| 1.80 | 3.3L .54 1 .54 | 3.60 | 1.29 | 5.14 3.60
540. Investment income, military sales, “and other

services, exports Cetresessescantnisene 10'60-1Q'69 ... | 3.47 | 2.13 | 2.53 .84 1 .84 | 1.89 | 1.29 | 6,00 1.89
541. Foreign mvestment mcome mthtary expendnures, , ,

and other Services, IMPOrtS. .o eneeesconsen .. |1Q’60-1Q'69 .... | 2.36| 1.37 | 1.80| .76 1| .76 | 2.25| 1.16 | 6.00 2.25
542. Income on U.S. investments abroad ..........., IQ'60-10'63 .... ) 5,87 | 3.89 | 3.58 | 1.09 2| .43 1.7 | 1.29 | 3.27 2.69
543. Income on foreign investments in US........... 10°60-1Q°69 .... | 4,51 2.09 | 3.94| .53 1| .53 3.60 | 1.29 | 6.00 3.60
544. Receipts from foreign travelers in US. ......... |1Q'60-1Q'69 .... | 3.60( 2.29 | 2.72| .84 1 .84 4.00 | 1.33 | 5.14 4,00
545. Payments by 1).S. travelers abroad .......... .. 10601069 ... | 3,99 2.71 | 2.63 | 1.03 2] .35 2.40 | 1.24 | 4.00 3.50
546. Military sales to foreigners....... Cereiineane 10'60-1Q'69 .... | 17.73 | 13.66 | 8.97 | 1.52 2 .65 | 1.44 | 1.33 | 2.12 2.06
547. U.S. military expenditures abroad «vveveciunen 10'60-10'69 .... | 3.72| 2.25 | 2.67 .84 1 .84 | 2.25 | 1.29 | 3.60 2.25
548. Receipts from transportation and other services. . . |1Q'60-1Q763 ... | 2.42 | 1.37 | 2.04 .67 1 .67 1 3.60 | 1.24 | 9.00 3.60
549. Payments for transportation and other services ... [1Q'60-1Q'69 .... | 3.29| 2.44 | 1.72 | 1.42 2 .61 | 1.80 | 1.24 | 6.00 2.92
601. Fed, receipts, nat'l, income and product acets. ... |1Q'53-10'69 .... | 2.e2 9% | 2.41 .39 1 .39 [ 4.27 | 1.31 | 6.40 4,27
602. Fed. expend,, nat'l. income and product accts. ... |IQ'§3-1Q'63.... | 2.13 .85 | 1.90 A 1 4| 40331 1.23 | 5.91 4,33

E. ANALYTICAL MEASURES

854. Ratio, persoral saving to disposable personal

INCOME +oorevsnsecsnncossonsssscannnns 1Q'53-11Q'69.... | 8.53 | 7.18 | 4.52 | 1.59 2 .53 | 1.44 | 1.27 | 3.61 3.20
868. Output per man-hour, total pnvate nonfarm. ... oo J1IQ'53-110'69 00 .87 .40 .71 .56 1 .56 | 3.25 | 1.23 | 2.13 3.25

#Series Included in the 1966 NBER "short list" of 26 indicators.

BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 1

The followlng are brief definitions; more complete explana-
tions appear in Electronic Computers and Business Indicators,
by Julius Shiskin, issued as Occasional Paper 57 by the
National Bureau of Economic Research, 1957 (reprinted
from Journal of Business, October 1957).

“CI” is the average quarter-to-quarter percentage change,
without regard to sign, in the seasonally adjusted series
ox, if the series contains no measurable seasonal, in the
unadjusted series.

“C” i{s the same for the cyclical component, a smooth,
flexible moving average of the seasonally adjusted series.

“I" is the same for the irregular component, obtained
by dividing the cyclical component into the seasonally adjusted
series.

“QCD” (quarters for cyclical dominance) provides an
estimate of the appropriate time span over which to observe
cyclical movements in a quarterly series. It is small for
smooth series and large for irregular series. In deriving
QCD, percentage changes are computed separately for the
irregular component and the cyclical componentover 1-quarter
spans (lst quarter-2d quarter, 2d quarter-3d quarter, etc.),
2-quarter apans (Ist quarter-3d quarter, 2d quarter-4th
quarter, etc,), up to 4-quarter spans. Averages, without
regard to sign, are then computed for the changes over each
span. QCD is the shortest span in quarters for which the
average percentage change (without regard to sign) in the
cyclical component is larger than the average percentage
change (without regard to sign) in the irregular component,
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and remains so. Thus, it indicates the point at which fluc-
tuations in the seasonally adjusted serics became dominated
by cyclical rather than irregular movements. All series with
a QCD greater than “2” are shown as “3".

“[/C" is a measure of the relative smoothness (small
values) or irregularity (large values) of the seasonally adjusted
series, It is shown for l-quarter spans and for spans of
the period of QCD. WhenQCDis “3”, no I/C ratio is shown for
the QCD period.

“Average Duration of Run” (ADR) is another measure of
smoothness and is equal to the average numbex of consecutive
quarterly changes in the same direction in any series of
observations. When there is no change between 2 quarters, a
change in the same direction as the preceding change is
assumed. The ADR is shown for the seasonally adjusted
series CI, irregular component I, cyclical component C, and
the QCD cuxve. The QCD curve is an unweighted moving
average (with the number of terms equal to QCD) of the
seasonally adjusted series.

A comparison of these measures of ADR with the expected
ADR of a random series gives an indication of whether the
changes approximate those of a random servies. Over l-
quarter intervals in a random series, the expected value of
the ADR is 1.5. The actual value of ADR falls between 1,36
and 1,75 about 95 percent of the time. Over l-quarter
intervals in a moving average (QCD) of a random series, the
expected value of ADR is 2.0. For example, the ADR of CI is
1.44 for the series onthe ratio of personal saving to disposable
personal income (series 854). This indicates that 1-quarter



BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 1--Continued

changes in the seasonally adjusted series, on the average,
reverse sign about as often as expected in a random series.
The ADR measures shown in the next two columns, 1.27 for [
and 3.61 for C, suggest that the seasonally adjusted series has
been successfully separated into an essentially random com-

-ponent and a cyclical (nonrandom) component.
3.20 for the QCD moving average.

Finally, ADR is

This indicates that a
2-quarter moving average of the seasonally adjusted series

(2 quarters being the QCD span) reverses direction, on the
average, about every 3 quarters. The increase in the ADR
from 1,44 for CI to 3.20 for the QCD moving average indicates
that, for this series, quarter-to-quarter changes in the QCD
moving average usually reflect the underlying cyclical trend
movements of the series, whereas the quarter-to-quarter
changes in the seasonally adjusted series usually do not.

A. QCDand Related Measures of Variability--Continued
Part 2. Quarterly Series: Average Actual Changes

e Average t(ixration of run
. . _ _ _ . DR)
Quarterly series c':)?/re'?gd ,,‘,’2;23,’6 Cl | ( 1/C | QCD Qf(':){)
span | (I | c QCD
A. NATIONAL INCOME AND PRODUCT
245. Change in business inventories, total ....... £Q '53-11Q'69 ... | Ann. rate,
bil. dol.. 2.85| 2,00! 1.53(1.31 2 .52 | 1.67 [1.33| 3.82|2.78
250. Net exports of goods and services ......... |1Q'53-11Q'69... ...do..... .86 W46 63| 7 1) 74(2.32 [1.35( 3.6l (2.32
271. Change in business inventories, durable goods. | 1Q '53-1Q'69.... | ...do.. 2.39| 1l.62} 1.32}1.23 2] .55}11.56 |1.31| 2.78 | 2.74
275. Change in bus. inventories, nondurable goods . | 1Q0'53-1Q'69.... | ...do..... | 1.47| 1,27 54| 2,34 2| .88 1.45 1,28 | 2.46 |2.17
298. Government surplus or deficit, total ........ 10'531Q'69.... | ...do..... | 2.71| 1.40| 2.23| .63 1| .63|3.20]1.36] 4.00|3.20
B. CYCLICAL INDICATORS
15. Profits (after taxes) per dotlar of sales, mfg,.. | 1Q '53-1VQ "68... | Cents...... .30 .22 .20 1.14 2| .48 2,52 [1.29| 3.32 |3.44
22. Ratio of profits to income originating,
corporate, all industries.........ovunsn. 1Q'53-10'69.... | Percent .... 46 .32 .32 1.00 2] -39 2.37(1.28| 4.92|4.20
*#67. Bank rates on short-term bus. loans®@ ...... 1Q'53-11Q 68 «s | soudoeess. W11 .05 A1 .48 1| .48]2.70 [1.48 | 3.65 (2.7
245. Change in business inventories, total ....... 1053110 '69 » . . | Ann. rate,
bil. dol.... | 2.85| 2,00] 1.53|1.31 2| .52|1.67 |1.33| 3.82 (2.78
C. ANTICIPATIONS AND INTENTIONS
480. Change in freight carloadings@e -« eevesss .| 1Q'57-11Q'68 .« | Mil. cars ... | 93,26 | 53.01] 56.21( .94 1{ .94|2,30[1.35} 3,07 {2.30
D. OTHER KEY INDICATORS
250. Balance on goods and services, excluding )
Military grants. vu.useusvoenreoseesnns 1Q'60-1Q '69.... | Mil. dol..... | 238.8 | 139.6 | 154.3| .90 1{ .9 1.71 {1.33| 3,00 (1.71
520. Y.S. balance of payments liquidity balance
DaSiS «evvcceconcnssnccnasravnnnes 10°60-1Q '69%. ... | ... do..... 400.1 | 296.7) 202.7] 1.46 20 .5711.52 {1.231 2.78 |2.74
522. U.S. balance of payments ofhcnalseltlemenls
basis ceeoverenenvsacnnsoeraacecsns [1Q'60-1Q"690cn | eoudo.e... | 572.3[ 355.5( 286.5 ( L.24 2| .80}2.00[1.50| 2.252.19
525. Net capital movements plus unilateral
transfers, liquidity balance basis.....eeo. | 1Q'60-1Q769. oo | coodo..... | 571.6 | 422.5 | 266.4 | 1.59 2| .70|1.89 |1.38 | 3.00|2.33
527. Net capital movements plus unilateral
transfers, official settlements basis....... | 10"60-1Q'6%.... | ... d0..... | 637.0 | 384,31 330.3 | 1.16 2) .70)1.80 |1.50 | 3.00 [2.19
560. Foreign direct investments in.the U.S. |Q'60-IQ 6% eee | eeol0ev..s | 65.8]| 55.9| 33.3]|1.68 31 (1) |1.44 (1,24 1.89 [1.94
561. U. S. direct investments abroad. .... 760-10'69 e oe | oesdDessa. | 219.4 | 169.6| 88.2] 1,92 30 () |1.50 [1.28 | 2.57 |2.83
564. Foreign purchases of U.S. securities. . 'GO-IQ 6% cee | cool0osse. [ 141.6 ] 105.7 | 86.6| 1,22 2| .56}11.80 [1.29 | 3.00 |2.19
565. U.S. purchases of foreign securities .. ...... |Q "60-10'6% ¢ov | cor@0esens 124.8 | 101.3] 64.2]1.58 2| .41]1.33 (1,16 | 2.77]2.33
570. Government grants and capital transactions,
11 S eesecscrsnnens .|1Q'60-10'63,.,. | ...do..... | 265.6| 216.2 | 2117.8 | 1.84 2] .77]1.50 [1.,24 ] 2.00 |2.19
575. Banking and other capltal transachons net... | 1Q'60-1Q°69,... | ...do..... | 289.2{ 213.6| 157.7( 1.36 2| .63]1.44 {1.33| 2.00 j1.84
600. Fed. balance, nat'l. income and product accts. | 1Q'53-11Q '69. .. | Ann,. rate,
bil. dol.... ! 2.69| 1.51] 2.08]| .73 1| .73[12.29|1.33| 4.00(2.29
E. ANALYTICAL MEASURES
207. GNP gap (potential less actual) coveveecans 11Q'53-HQ'690u. [ oeudonean. | 416 | 1.551 3.47| .45 1| .45(2.95 [1.30 | 5.00|2.95
850. Ratio, output to capacity, manufacturing..... | 1Q'53-111Q '68 .. { Percent.... | 1.72( .69! 1.40| .49 1] .49]2,82 (1,41 3.65|2.82
857. Vacancy rate in total rental housing @... . . . 10'56-110768... | ... do..... | 26| .16} .17| .93| 1| .93[2.04 |1.36) 3.27 |2.04
#Series included in the 1966 MBER "short list" of 26 indicators. (@ Measures are based on unadjusted data. INot shown

when QCD is "3n.

BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 2

These measures are computed by an additive method. This
method is used for series with zero or negative data and for
other series where it seems appropriate, such as series
expressed in percent.

Thus, “CI” is the average quarter-to-quarter change in the
seasonally adjusted series. This average is computed without
regard to sign and is expressed in the same unit of measure
as the series itself.
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“C" is the same for the cyclical component, which is a
moving average of the seasonally adjusted series.

“I” is the same for the irregular component, which is
determined by subtracting the cyclical component from the
seasonally adjusted series,

All other measures have the same meaning as in part 1.
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B. Current Adjustment Factors

1969 1970

Series
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

4. Nonagricultural placements, all
industries™ ....ovvuieeiiinns 107.0 | 110.7 | 119.6 | 113.9 92.8 82.7 84.2 81.7 92.0 | 101.0 | 100.2 113.7
5. Average weekly initial clalms,

State unemployment insurance. ... | 122.9 84.6 71.1 80.3 99.1 | 135.2 | 151.4 | 114.6 91.9 90.6 7.6 80.6

13
15

New business incorporations®..... | 102.0 91.4 92.9 | 104.2 82.0 | 103.2 | 110.6 93.7 | 108.6 | 108.4 98.0 105.1

Profits (after taxes) per dollar of

sales, mfg,% oooooiiiiiiie 96.2 ... | 102.9 97.7 vo. | 103.7
33. Net change in mortgage debt held
by financial institutions and life
insurance companies® % ....... +107 +157 +18 +126 =140 +228 -3 -356 -85 +73 -2 +251

37. Purchased materials, percent of
companies rzporting higher

inventories ....... e 103.3 | 102.5 92.6 86.8| 91.2 95.2 | 100.3 | 100.5 | 109.3 | 106.0 | 105.5 106.4
39. Delinquency rate, 30 days and over

total installrent loans4,. ... ... ... | 98.6 Lo lo97.1 vee | 109.4 ... | 107.0 vee | 947 91.8
49. Nonagricultural job openings

unfilled. ........ veviovveeeol 98,0 112.1( 135.6 | 106.5 94.1 79.3 82.9 84.5 94,2 | 109.4 | 122.0 | 103.9
72. Commercial and mdustnal loans

outstanding. ... .. eviesiv...] 1010 | 98.6 | 99.8 98.9 99.3 | 100.9 99,3 99.0 | 100.4 | 101.0 | 99.7 101.9
112. Change in business loans®....... | 0L.5 | 99,7 | 99.1 99.4 | 99.3| 100.2 | 100.4 | 99.0| 99.9 | 100.5 | 100.3 100.8
508. Index of export orders, nonelecs .

trical machinefy. ... ...o0.... | 92.3 93.2 | 94.3 99.0| 99.7 | 102.6 | 106.8 | 105.3 | 110.0 | 97.4 | 97.5 100.9

616. Defenlse Department obligations,
(117:] [

621. Defense Department obls ations,
p,ocu,emeﬁi_,,,, ¢ ' 58.2 | 102.6 | 142.2 | 112.6 76.8 90.3 81.6 75.5 87.0 89.6 92.8 199.1

Cesas s

98.5 | 101.7 | 114.1 [ 104.0 8.8 90.9 4.7 82.8 91.6 94.8 94.0 147.4

625. Military contract awards in U, s_ ... | 101.7 87.9 | 115.0 98.7 9.4 95,9 85.9 86.7 81,7 8l1.2 97.7 176.1
D34. Profits, manufacturing (FNCB) e ~10 e von +10 ces e «15 ves o +15 ven ven

NOTE:_ These series are not published by the source agency in seasonally adjusted form. Seasonal adjustments were made by the Bureau of the Census or the National
Bureau of Economic Research, Inc. They are kept current by the Bureau of the Census, Seasonally adjusted data prepared by the source agency will be substituted when-
ever they are published. For a description of the method used to compute these factors, see Bureau of the Census Technical Paper No. 15, The X-11 Variant of the Census
Method || Seasonal Adjustment Program. T

lFactors are rroducts of seasonal and trading-day factors. Seasonally adjusted data resulting from the application of these
combined factors may differ slightly from those obtained by separate applications of seasonal and trading-day factors due to
rounding.

2Quarterl,y geries; figures are placed in middle month of quarter.

3These quantities in millions of dollars, are to be subtracted from the month-to-month net change in the unadjusted monthly
totals to yield the seasonally adjusted net change. They were computed by the additive version of the X-11 variant of the Census
Method IT seagonal adjustment program.

Bimonthly series, Factors ere for even-numbered months (February, April, June, ete.).

Factors apply to monthly totals before month-to-month changes are computed

Sl-quarter diffusion index: Figures are placed in the lst month of the quarter. 'he unadjusted diffusion index is computed
and the factors, computed by the additive version of the X-11 variant of the Census Method II seasonal adjustment program, are
subtracted to yileld the seasonally adjusted index.
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This appendix contains historical dato (bock 10 1945 if availoble) for selected BCD series.
Data are published here for (o) series which hove been odded to the report, (b) series which
have been revised, ond {c) series which have not been shown here for o long time. See the
“Index--Series Finding Guide” for the latest issve in which histcrical data were published

for each series.

C. Historical Data for Selected Series

Data are seasonally adjusted unless the symbol @ (indicating unadjusted

data) follows the series title. Officiol source agency annual figures are shown if available,
Such figures are often bosed on dota with more digits or on data which have not been sea-
sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
or quorterly dota shown here, Current figures are shown in the basic dato tables of the report
and moy be used to update the tables below,

Monthly Quarterly
Year Annual
Jon. Feb. Mar. Apr. Moy June July Avg. Sept. Oct. Nov. Dec. 1Q itQ naQ va
6. VALUE OF MANUFACTURERS! NEW ORDERSs+ DURABLE GOODS INDUSTRIES
(BILLIONS OF DOLLARS) TOTAL FOR PERIOD
cer wes von see oee aes aee o e e s ves ‘es oes ee aee "ee
ves .os ves eoe eoe coe “os cen ven von .er ver cos coo voe . cos
5,66 5.98 5.90 5.89 6421 5.92 5.95 6019 6483 6499 7436 Te72 17.54 18,02 18,497 22,07 76460
786 7450 7.82 8.00 8.06 8.85 8.85 8492 8438 8434 7495 7472 22478 24,94 26415 24,01 97.85
7414 7,08 6467 6016 6402 5.75 5493 6485 6492 6477 Te42 7400 20489 17.93 19470 20,89 79441
7.56 7.62 7486 8438 9423 9439 11.52 14,21 11.79 12400 10495 11.88 23,04 26497 37,52 34,83 122436
15,46 14,08 18464 13484 13.25 12,88 12464 11s41 10475 11498 11455 11418 44418 35.97 38,77 34,71 1534632
11,06 11406 12481 12,94 10486 13.00 12.04 11476 12466 11.85 11495 12489 34493 36.80 36446 36,69 144,88
14.45 14,21 13434 13469 13.58 13,20 12435 10489 9471 9499 9eGH 9456 42,00 40447 32,95 29.89 145434
9.99 10431 9472 10417 9.75 10.29 10.50 10445 11469 12.64 11,14 12.60 30402 30.21 32.64 36.38 129425
13,48 13,92 14496 14e24 14451 14,84 14468 15404 15074 15474 15,74 16042 42,36 43,59 45,76 47.90 179461
15.72 14,61 15404 15466 15416 15.06 14475 17473 14478 14484 15,78 15.73 45,37 45,91 47,26 46,35 184489
15416 15,64 15414 18,11 14458 14,23 13443 14403 13464 12496 13,58 12454 45.94 42,92 41410~ 39,08 169404
11.62 11,67 12466 11469 12.44 13.13. | 13.40 13,32 13.64 14463 15+36 14462 35,95 37.26 40436 44,61 158418
15.52 16490 16498 17,08 16.30 16,72 16408 14062 15.25 15448 14,57 15476 49.40 $0.10 45,95 45,81 191426
15.68 15452 15.27 14492 15436 15.43 15425 15465 15469 14450 14,62 14486 46447 4571 46459 43,98 182478
14418 14439 14449 15431 15458 15.92 15453 16443 16421 16432 16486 1742 43,06 H6.74 48417 50,60 188457
17028 17433 1679 16466 16480 16450 16466 16482 16494 17449 17423 17499 51440 49,96 50442 52.71 204449
17.98 18.60 18474 18446 18.88 18.01 18460 18436 18468 18498 18466 18437 55.32 55,35 55.64 56,01 222432
19.89 19.38 19427 20413 20.20 20.40 21417 19477 20.88 20445 20438 21448 58.54 60,73 61,82 62431 243440
1965.4s  [22.50 21.89 22.20 22.88 22.10 22,45 22496 23460 22478 23092 24,25 24464 66459 67.43 69434 72,81 276417
1966e¢¢  [25.01 25424 26408 25.91 25,47 26,03 25,46 25415 27.08 26437 25417 25417 76433 77.41 77469 76,73 308,14
1967 23,94 24445 23454 24404 25430 25.77 20,92 25,88 25418 25468 25,85 28,06 7163 75.11 75498 79459 302431
1968+40 [26.84 26.81 28400 27037 27.17 26,70 26462 27433 28438 30428 29432 29438 81465 81.24 82463 88,98 334450
1969440
1970000
10, CONTRACTS AND ORDERS FOR PLANT AND EQUIPMENT
(BILLIONS OF DOLLARS) TOTAL FOR PERIOD
vor cos “es .er cee ver vos
e es es oo e ves oo
oo .eo .o “es o ves “es coe ‘oo oos
184 159 1e68 1460 1459 162 1,60 1459 4.88 5427 4,87 4.8¢ 19.83
1.31 121 1,25 1426 1e36 1.49 1e43 1461 1e46 414 3.83 4411 4,50 16458
1.60 Le78 2.16 2.09 2,53 3.20 3.01 2471 2,72 3.00 4.4 5499 8474 8.43 28410
3,43 3.21 4436 2,98 2484 2.73 2436 2463 2463 2.83 10413 104585 7493 8,09 36470
2.51 2.56 2439 2469 2.76 2.48 3.34 2450 2436 2483 7465 7e6k 8.58 769 31456
2.84 2.64 2488 2.76 2,16 2466 2423 2457 2472 2434 2414 8.36 7480 746 7420 30482
2.20 1491 1:96 2.00 2.05 2415 2415 2431 2.43 2425 2.80 6435 6401 6461 7408 26,05
2450 3.15 2.93 2480 2.99 2497 3415 3¢33 3.20 3,45 3e45 8.37 8472 9445 10.10 36464
3.35 3.28 3440 3456 3.60 3.43 3,41 3.33 334 3.79 3.58 9.89 10486 10417 10,74 41433
3.65 3452 3,18 3.29 3.13 3,06 3.13 2483 2489 2489 2474 10,72 9457 9402 8.52 37,83
2477 2466 2469 2472 2,85 2,75 3413 3,18 3.04 3,00 2491 8.10 8426 9.02 8.95 34433
3.09 3.73 3,35 3446 3.54 3061 3022 3463 3+50 3430 3.49 10.01 10435 10446 10.29 41411
3.27 3.27 3452 3.51 3.41 3,44 3.44 o4t 334 3,20 3.49 9.89 10,44 10426 10,03 40,62
3.47 3.24 3,27 3.24 3,41 3.47 3467 3,42 3.51 3472 345 1044 9492 10456 10,68 41027
3.60 3466 3.85 3469 3.62 3.64 3466 3465 3.73 3,99 4,08 11420 11416 10495 11.80 45411
3.78 3.88 3.98 4436 4,02 3,93 4407 4e20 4.27 4,50 4,57 11.57 12,36 12,20 13.34 49,47
4.69 4e43 4e47 4482 4498 4463 4,68 476 4279 5410 Se16 13.36 14427 14407 15.05 56475
4.87 5.23 5.28 5416 Sel12 Se24 5.08 5452 5452 5445 5481 15,03 15,53 15,84 16478 63418
5490 6423 6elit 6424 6412 6451 6e20 6490 6439 6.06 6405 18451 18480 19465 18,50 75046
5.92 6416 6400 6403 6440 6428 6057 6043 6466 6442 6e3 18,21 18443 19,24 19.51 75439
6450 6467 6420 6462 7420 6096 7485 7420 8.18 7429 7479 19,68 20402 22401 23.26 84497
196900
19700+
20. CHANGE IN BOOK VALUE OF MANUFACTURERS' INVENTORIES OF MATERIALS AND SUPPLIES
(ANNUAL RATE+ BILLIONS OF DOLLARS) : AVERAGE FOR PERIOD
19USe g0 -0t 0.1 0.9 1.0 =046 =05 0.7 0.2 1.7 -2.5 07 =0.1 042 (2) 0.9 06 Qel”
19U6ses 149 2.2 Sei 442 046 2.8 5.4 3.7 08 4o 3.1 4.3 1.8 2,5 3.3 3.9 249
1947000 3.1 1.8 3.3 3.8 1.8 140 -248 Ot -1.2 «0.9 247 2.9 2.7 2,2 1.2 146 103
194840 Ot =Qe3 245 1ed le2 249 Oulh 0.0 0ol =046 =0e# 0+5 0.9 1.7 0.0 =0e2 06
1949 1.8 =149 3.9 2.8 247 -3.9 -3.8 =04 1.9 -247 -045 1.3 ~1.3 =3.1 -2.0 ~0¢6 -1.8
1950 06 0.8 0.3 042 1.7 1ol 3.0 5.3 649 640 846 8.3 (2} 1.0 Sel Te6 3.4
6.8 2.7 5.5 549 1.5 1.9 0.0 13 =3.5 2.6 ~045 0.8 5.0 3.1 -0¢7 [ 240
-2.7 =15 =1.0 ~0v9 0.0 =3.7 -3.7 1.3 047 -0¢2 2.3 0.7 ~1.7 -1.,5 ~1.9 0.9 =31
-1,1 043 1.5 0.8 346 0.0 1.1 1.3 =042 -Z-i ~g'¢; -goi g-g éo; ?-; -toz (zog
-1e3 -1.8 =249 =1e2 1.2 0e8 0.5 =2.7 «0oth =1 he'dd =2. =2 'ad =i =1 ~is
120 -0.7 1.2 0.9 0.8 1e7 1.9 433 2.1 3.7 0.3 3. 0.8 Jo¥ 2.8 2.4 L7
1.0 2.0 2.2 2.8 1.8 148 04t =1.0 1.1 2.6 2.0 3.9 1.7 241 0.1 2.8 146
19574 es -0+5 045 0.7 =3:3 0.8 07 0.5 =0.1 12 1.3 0.0 =2,1 0.2 -046 0.5 043 0.0
1958e e -0,2 -1lel =149 -1e7 -4 =248 -13 0.0 L1elt 1.7 =049 0.6 “i4l =3.0 2} 045 =049
1959440 0.2 1e6 3.2 342 847 740 le2 =3.9 4.8 o) 2.2 3.5 1.7 540 =2.5 0.5 1e2
1960e ¢+ 2.3 1.6 145 Ol 04 =0et 0.3 0.4 -2.6 =046 =19 =3.5 1.8 (2) -0.9 =2.0 ~0+3
045 -1.6 -1.5 2.2 =047 =2.0 19 2.9 1.0 0.1 1.2 4.4 =049 -1.6 1.9 1.8 0.3
2.9 2.1 2.3 141 1.7 043 -0t 0.1 11 -0.2 Oott =0.1 2.4 1.0 0.3 [£3] 1.0
0.0 Ol 1.0 0.8 0.4 0.7 1.2 1.2 -0e2 1.4 “0.9 0.6 0.4 0.8 0.7 (2) et
-0,.8 ~0el Ol =049 0.3 0.0 042 1.0 2.4 4.7 3.5 2.8 ~0,2 -0,2 1.2 3.7 1e1
04 102 2.9 443 147 Ot 2.6 0.1 2.5 047 0.9 2.5 1,5 2.0 1.7 1e4 1.7
1.2 245 1¢9 2.8 4.7 4e7 3.2 5.7 1.5 2.6 2.2 2.8 1.9 41 3.5 245 3.0
246 Oett 046 =146 -0t =049 le8t 0.2 242 Oel 0+6 0.3 1.2 =1,0 ~0.2 0.3 Ol
-0+5 1e2 049 4.0 447 107 3.5 2.0 =049 1.9 2.2 0.6 0.5 3.5 1.5 Oel 1ed

Z Indicetes velus less than [0.05).
These series contain no revisions but ere reprinted for the convenience of the user.

NOTE:
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C. Historical Data for Selected Series-Continued

This oppendix contains historical date (back to 1945 if availoble) for selected BCD series.
Data are published here for (a) series which have been added to the report, (b) series which
have beon revised, ond (c) series which have not been shown here for a long time. See the
“Index--Series Finding Guide” for the latest issve in which historical data were published

doto) follows the series title, Official source agency annual figures are shown if available.
Such figures are often bosed on deta with more digits or on data which have not been sec-
sonally adjusted; therefore, they may differ slightly from annual figures based onthe monthly
or quarterly data shown here. Current figures are shown in the bosic data tables of the report

for each serios.

Dota ore seasonclly adjusted unless the symbol @ (indicating unadjusted

and may be used to update the tobles below.

Monthly Quorterly
Year Annual
Jon. Feb. Mor. Apr. Moy June July Avg. Sept. Oct. Nov. Dec. 1Q Wa e va
28, VALUE OF MANUFACTURERS' NEW OROERS+ MACHINERY AND EQUIPMENT INOUSTRIES
(BILLIONS OF DOLLARS) TOTAL FOR PERIOD
1945,40 oo ves oo ves ) e ves ) vee aee .he
1948400 ven Voo vee “es ‘oo e ves e .o e
1947¢ee ves nee “on cer ver oo P “oo cor see
19H8e 00 1,20 1o43 1.48 1,57 1439 1.40 1043 4416 4.50 4eg2 4.22 17,00
1949400 113 1.2 1.21 1.13 1006 $e13 1426 1+19 1.25 1+20 3.56 3.23 Je45 3.04 13.88
1950000 1,32 1,42 1.43 1.81 2422 2.81 2,64 2.40 2437 2468 4417 5.18 T+67 7045 2ue47
1058000 3,06 3.09 2.92 2456 2,46 2.35 211 2440 2.38 2437 9.07 8418 6.92 7.18 31432
1952000 2418 2425 2430 2.23 2.36 2407 2420 2419 1,97 2419 6473 6449 663 6.38 26,20
2487 2443 2.29 2441 2.30 1.90 2,09 1.84 1.88 1.80 1.78 1476 7429 S.6L Se81 834 25405
1.78 1.06 1+56 1465 161 1.65 175 174 1.94 1493 1.83 1495 S¢20 4491 Se43 S.74 21425
2409 2.29 2462 2430 2.31 2.47 2,43 2459 2457 2464 2477 2487 7.00 7.08 7459 8,20 29495
1956400 2472 24585 2468 2482 2499 3.02 2,77 2.84 2.84 2.88 3.21 3.07 7498 8.83 8.45 9.16 34439
19574600 2496 2496 2483 2461 2463 2453 2,52 2.56 2442 2436 2.33 2416 8.75 777 7450 6.8% 30,87
1958400 2.28 2416 2.21 2.25 2.26 2.28 2.29 2.86 2.56 2.48 2.53 2447 6465 6479 Te31 7.53 28.28
1959400 2,62 2,70 3.06 2479 2.92 3.00 3.03 2.79 3.04 2,93 2,74 2496 8¢38 8e71 0.86 8,63 34,58
1960440 2,73 2.83 2478 2490 2.89 2.87 2,78 2.78 2475 2469 2,60 2486 8.34 8466 8.31 8,15 33.46
2.72 2.75 2476 2.73 2467 2.82 2493 3.08 2491 2494 3.04 2490 8.23 8422 8.92 8,088 34425
3.04 3,27 2492 3.20 3.03 2.99 2498 2,99 3406 3411 3.33 3416 9423 922 9.03 9.60 37.08
3.20 3.30 3434 3436 3.50 3,33 3.33 3.47 3454 3454 3,45 3.62 9484 10421 10434 10,61 41,00
3.93 3.52 3.77 3.73 4412 4,25 3.88 3,93 3493 4401 4,06 [t 1122 12410 tle74 12,21 47427
4414 4496 et 4,38 Ge21 4.40 4443 4434 .53 4464 4,72 5.04 12,568 12496 13.30 14,40 53,24
4487 5,28 5418 5e31 5.31 5431 5,50 5018 5.54 5445 5419 5420 18,27 15493 16,22 15,84 6326
5407 5402 4498 5.08 5408 5.38 5.38 Se47 Se35 5431 5.37 5450 15,07 15,55 16020 16,18 63,00
8447 5438 5438 5.49 5448 5.97 5¢71 6,03 5492 6455 6409 6e20 16,23 16091 17.66 18,88 69,48
1969400
1970400
26+ CHANGE IN MANUFACTURERS® UNFILLED ORDERS: DURABLE GOODS INDUSTRIES
(BILLIONS OF DOLLARS) ) TOTAL FOR PERZOG
1985440 tee ond “ee e ves ron “es ree “ee " oae XX “se vee X vee )
19U60ee res vaa ves oo .o ces cer vee ven eee voe Y s .os .oo ver oee
1987440 res «00L6 -0417 ~0.42 «0435 =0.40 -0.76 0450 -0,01 -0449 -0.04 0.06 ces 1017 1427 =0.47 “ee
10UBses  [=~0:33 0430 0ol 0401 =034 0.73 0436 021 -0e27 -0l -0.61 ~0.86 -0.77 0.40 0.30 ~1,91 =198
1949, ~0.99 w065 «0+96 «1+30 -3ei0 -1e24 ~0.88 -0e41 «0e30 034 0.43 026 =2.80 =3.64 ~le39 1,03 =700
195 0.58 oS0 0.41 Qslt6 0.43 2433 3491 2418 1497 1412 1.29 1435 1466 8442 4438 15.81
1651000 5041 3.72 3491 3,31 2442 2.25 0497 0480 1432 0.8¢ 0445 13,04 8033 4,02 2,58 27.97
1952000 0.59 00t} 1.97 2.18 0.21 1.80 0465 0485 0456 -0.65 ~0.48 2485 Sell 3.30 =1,69 9427
195340 1,03 Oelll «0.80 «0e52 =0.09 -2,18 -2425 ~3,49 -2454 ~1485 «LleS4 1455 -1¢14 =792 =6433 ~313.04
2,46 1,69 =249 ~1.83 -1e79 -1419 =1:00 0430 131 ~-0,82 «0.06 -6+64 =5429 «1.89 0,43 13439
0.78 0.€2 1419 0436 0434 0.81 0465 1018 1447 116 1487 2459 1426 2.64 4,450 10499
1.3 0.23 5 1.22 0455 1.48 1.90 0.12 0416 0.25 0.07 1,98 2.03 3.50 0,16 Te04
1957000 |=0428 -0,02 «0487 «0486 =064 ~1.73 «1470 ~1ol} -1+81 —1.45 -leldt =118 2475 4 o84 4,60 ~13.83
1958¢0¢ |-2.03 ~1440 =0s67 0479 032 0410 =0.21 ~0422 0439 0464 «0.01 -4.10 -1420 =0+33 1,02 461
1959000 0.87 1.42 0.83 0476 =0eiilt ~0¢13 0400 0450 1¢10 0,00 =0431 3.2 0023 0,77 0,79 4s91
1960sss  [-1.40 -1,00 =138 -0.94 =0477 -0156 0433 0413 -0+75 -0.30 ~0419 -3.78 2443 =0,10 ~124 =725
«0,38 «0.07 Qo34 0429 0449 0432 048 0410 0419 0,38 0.59 -0.79 066 0,90 1.16 193
0.38 0.33 0463 =0460 =0436 ~0420 -0e42 ~0415 0425 ~0.17 1.08 0.08 ~1428 0477 1416 =0.81
0.80 0490 1.13 0456 0470 ~0e24 0407 0432 =0+01 0.01 =0.36 2.83 0.83 0.15 =0,36 3.45
.66 0.21 0.36 0466 0.77 1425 0.31 0472 0494 0437 0.50 1423 2035 2,28 1.81 7.87
1965440 1.40 0.66 0e32 0.88 0.52 0.54 0436 Q.48 0493 102 1.01 1.19 2438 1,94 1.77 Je22 931
1966000 1,45 1432 1.82 1455 1,01 1,39 1,30 0461 1482 0456 -0.09 0426 4459 3495 3.73 0.73 13.00
1067000 ~0.63 «0e3% «0e98 «0e17 0+65 0.79 0450 0.12 04014 0.88 0.31 1.45 =1.95 1.27 0463 2464 259
1968445  {-0.09 0412 1,36 0.48 ~0.34 =0.93 -1.29 ) 0440 1e32 0.54 1,64 1417 -0e79 0040 3,50 3448
1969000
1970440
47, INDEX OF INDUSTRIAL PRODUCTION
(1957259100} AVERAGE FOR PERIOD
. 8143 818 Ble5 8040 78.0 7643 72.8 64,5 57¢% 5641 58.3 5648 84,5 7841 65,1 5741 7045
. 8546 5249 58.3 5743 55.4 594 60,2 62,0 6249 6346 64,0 64,0 55.6 57.4 61.7 839 5945
1947400 64,7 65.0 655 65.1 65.3 6542 65,0 65.3 6549 6644 6745 6746 65,1 6542 6544 6742 6547
19484 es 6840 684 67.4 6744 68.8 6944 695 69.3 6847 692 68.4 6749 67.8 68.5 69,2 68.5 8.4
1949 0e 66,9 66ty 6542 6le7 64.0 63.8 63,7 6Ue3 6449 6246 64el 6544 66,2 6l4e2 643 8440 64e7
195000 665 6607 6940 Tle2 7249 751 77.5 80.0 794 80.0 79.8 81,2 67.4 731 79.0 80,3 7449
1951060 8146 81.8 82.3 82,5 82.2 81.8 80.6 80.0 80.3 8041 80.9 8ley 81.9 8242 8043 80.8 81,3
1952400 82,2 8247 8249 82,2 81.4 80.7 7941 84.4 8744 88.3 90.2 9047 82,6 81.4 83.6 9.7 6ls3
1953440 9140 91l 92.3 92.8 93.3 9248 93.9 9342 9143 89,9 87.7 85.8 9146 93,0 92.8 87.8 91.3
1954400 85,2 8544 845 84.5 85.3 8547 85.4 85.4 86.0 8643 87.4 88.9 84,9 8%,2 85,6 87+5 85.8
1955444 9049 9146 93.5 95.0 9641 9648 9746 9840 9940 100.0 999 10044 92.1 96,0 98,2 1000 96.6
1956400 9%.8 69,2 9848 10042 9946 99.3 95.1 99.7 101.2 10146 101.5 102.2 99,3 99.7 98.7 101.8 99.9
1957060 | 10149 10245 10244 101.5 101.8 10241 102.2 102.3 1009 99.0 971 9540 102,3 101.8 101.8 97.6 10047
1958440 92,6 9041 8845 87.8 89.5 92.3 94,0 95.8 9642 96.8 99.8 10044 90,4 89.9 95,3 99.0 93.7
1959.40 [101,2 103.0 104.8 107,1 10944 10949 107,5 104,1 10440 10248 103.4 1095 103,0 108.8 105.2 105,2 105.6
196000s (11147 111,0 110.8 109.7 109.9 1096 10941 108.7 10748 10740 105.4 10346 11,1 10947 108.5 108,3 108.7
103.6 103+6 10420 106.7 108.7 1105 111.5 112.9 1116 1134 114.9 115.8 103.7 108.6 112,0 114.7 10947
11540 11644 117.5 118.0 11842 11841 119.0 119.0 11947 11941 119.8 119.4 116,3 11841 11942 11944 11843
119.8 12046 12149 122.7 12444 12546 125.6 125.4 12547 12641 12641 127.0 120.8 120,2 125.6 12644 1243
12841 128+7 129.3 13144 132.0 132.3 133,5 134,2 133.8 131.7 135.5 137.9 128,7 131.8 133.8 138.0 13243
13848 13946 140.9 141.0 144.8 14343 144,3 144.9 14441 145.5 14647 149.0 139.8 142,0 1444 .1 14344
15047 15244 153.8 15349 1554 15645 157.2 157.8 15841 15944 159.1 1595 152,3 1553 157.7 1593 15643
15843 15647 156.6 15647 15546 155.7 15644 1583 15648 | 157.2 15948 16241 157,2 156.0 157.2 15947 15841
16145 16248 1633 163.0 1649 166.0 16645 165,1 16549 16643 167.8 16847 162.4 16846 165.8 16746 165.5
NGER:  Thaco corlon semtadn ne rovisiens but aro roprinted for tho convonicnee of the user. o ) (APRIL 1970)
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C. Historical Data for Selected Series-Continued

This appendix contoins historical data (back to 1945 if available) for selected BCD series. data) follows the series title. Official source agency annua! figures are shown if available.
Data are published here for (u) series which have been added to the report, (b) series which Such figures are often based on dota with more digits or on data which have not been sec-
have been revised, and (c) series which have not been shown here for a long time. See the sonally adjusted; therefore, they moy differ slightly from annual figures based on the monthly
“Index--Series Finding Guide” for the latest issue in which historical date were published or quarterly data shown here, Current figures are shown in the basic data tables of the repert
for each series. Dato are seasonclly adjusted unless the symbol @ (indicating unadjusted ond moy be vsed to update the tobles below.
Monthly Quarterly
Yeor . Annual
Jan, Feb, Mar. Apr, May June July Aug. Sept. Oct. Nov. Dec. Q- na maq [ va

(BILLIONS OF DOLLARS)

65+ MANUFACTURERS! INVENTORIES OF FINISHED GOODS: BOOK VALUE: ALL

MANUFACTURING INOUSTRIES
END OF PERIOD

19454, 4,16 4,407 4,03 4405 4403 4,00 4,06 4405 4418 4.20 4,36 4,35 4,03 8400 4.18 4,35 4435
194600 4.33 8,62 4454 4ol 4439 4,37 4,71 5408 5.37 5.83 5451 5480 4454 437 5.37 5,80 5.80
1947400 6.13 632 6443 6457 6069 6483 7410 728 7.37 757 7455 754 6:43 6.83 7437 754 754
1948440 7.73 7484 7496 8.02 8.13 8.22 8443 8453 8480 8495 8499 9.15 7496 8.22 8.80 9.15 915
9.33 9452 9464 9.62 9.53 9452 9439 9425 9413 9.12 8492 9e64 9452 9413 8.98 8498
8499 9403 9409 9.08 9403 9.10 8479 8457 8468 8485 9417 9.09 9.10 8468 9422 9e22
9.33 9449 9465 9498 10,43 10491 11455 12405 12434 12432 12422 9465 10491 12434 12,28 12.28
12.48 12455 12464 12,57 12.33 12,34 12431 12435 12436 12433 12432 12,64 12434 12,36 12,33 12433
12.45 12440 12441 12447 12466 12.80 12493 13414 13,31 13,47 13457 12441 12480 13431 13.62 13.62
13.62 13.64 13474 13.56 13.46 13.47 13,45 13432 13.28 13.32 13,28 13,71 13.47 13.28 13.46 13,46
1955,,0 |13.55 13.61 13,65 13,60 13,62 13,62 13.61 13.72 13,75 13.82 13,88 13,65 13.62 13,75 14,01 14,01
1956000 {18420 14439 14,48 14.59 14.82 15.24 15042 1571 15496 16402 16421 14448 1524 15496 16419 16419
195700 16,385 16440 16452 16456 16472 16.78 16.89 16292 16.88 16.86 16474 16452 16478 16.88 16.75 1679
1958+0. |16.70 16467 16468 16461 16450 16442 16428 16413 16411 16411 16424 16468 16442 16411 16425 16425
1959440 |16.24 16431 16436 16445 16.52 16,47 16.50 16459 16.63 16470 16481 16436 16447 16463 17.00 17.00
1960ess  |17.23 17445 17468 17483 18.03 18,23 18438 18437 18450 18455 18457 17468 18.23 18,50 18,54 18454
1961s¢0 18489 18462 18462 18473 18,72 18476 18467 18481 18471 18.94 18,96 18462 18476 18.71 18.83 18483
1962¢¢e 18,97 18,94 19.03 19404 19,25 19.43 19.58 19471 19.85 19.92 19491 19,03 16443 19.85 20,06 20.06
1963.¢0  [19.98 20401 19498 19490 20.00 20.23 20412 20428 20442 20.42 20,54 19,98 20,23 20442 20462 20,62
196U.ss  |20.64 20476 20485 20497 21.03 21.01 21,07 21409 21,06 21.28 21436 20485 21.04 21,06 21.49 2149
196540 [21061 21466 21474 21458 21468 21.81 21494 21496 22,08 22415 22428 21474 21484 22.08 22,48 22445
1966¢es 22465 22478 22494 23.04 23.33 23,58 23.82 24401 24428 24447 24,83 22.94 23.56 24428 25.14 25414
1967e4e  [25.43 25,68 25482 26422 26441 26,36 26443 26161 26464 26463 26,70 25,82 26436 26464 26481 26.8)
1968e¢e (26457 27,09 27.21 27435 27,59 27.64 27479 28415 28444 28,64 28492 27423 27464 28444 29,13 29413
1969400
19704s.
96« MANUFACTURERS' UNFILLED ORDERS+ DURABLE GOODS INDUSTRIES
(BILLIONS OF DOLLARS) END OF PERIOD
1945e0e vee see
19u6 . . ves ves
1987+¢0  |31.83 31.07 30.32 29.56 29406 28452
1908se.  |28.25 27.96 27481 27.82 28.22 28.58 28,80 28433 28409 27.48 26462 28422 26462
1949.40  [|25.63 24,78 23.82 22452 20.18 19430 18,89 18459 18493 19436 19462 23.82 20418 19+62
19504+ 2020 20,56 20497 2143 22,63 24,96 28487 31406 33,03 3414 35444 20,97 22463 35.44
1951s¢s  [40.84 48.56 48.47 51477 56,80 59.04 60401 60481 62413 62494 63439 48447 56480 63439
195244+  |63.99 63,98 65495 68013 71,06 72.87 73452 T4¢37 73.80 73416 72468 65495 7106 72.68
1953440 [74.41 74.83 74403 73451 72489 70471 68446 64497 62443 60458 58464 74403 72489 58464
1954+s¢ |56.18 S4,49 52400 50017 46,71 45,52 84452 44,82 46413 45,31 48,25 52,00 46471 45425
195504+ (46,03 46,65 47.84 48420 49,10 49,91 50456 51474 5321 54437 S56e24 47.84 49.10 S6e24
1956¢vs  |57.55 57.78 58419 59441 60422 61.70 63060 63472 63.56 63,81 63488 58419 60422 63.88
63,63 63,61 62,74 6188 59,99 568426 56456 55415 53424 51.79 50435 62,74 59499 50435
48,32 46,92 46425 45446 45,05 48,15 44494 84472 45411 88,75 45074 46425 45,05 45,74
4661 48,03 48.86 49,62 49,09 48,96 48.96 49,86 50496 50496 50465 H48.86 49409 50465
49,25 48,25 46487 4593 44,74 44,18 144,51 40,64 43.89 43.59 43.40 46.87 4474 43,40
1961¢es  [43.02 42,95 42,61 42490 43,27 43459 44407 44418 44436 44,74 45034 42461 43427 45434
1962400  [|u5.72 46.04 45,41 44,81 44413 43.93 43,52 43,37 43,62 43,45 44,53 45,41 44413 44453
163,44 45,33 46,23 47436 47,92 48419 47,98 48402 48434 48433 48,34 47498 47,36 48419 47.90
1964ese  [UBo64 48.86 49,24 49487 51456 52481 53412 53,84 54479 85416 55465 49,21 514586 55465
196549+ [57405 57,72 58404 58493 59499 60435 60483 61476 62478 63,79 64,98 58404 59,99 64,98
196600 66443 67,75 69458 71412 73.52 74,83 75444 77426 77482 7773 77499 69458 73452 77499
1967¢0e  [77+36 7702 76404 7588 77431 77.82 7794 T7.94 78482 79+13 80.58 76.04 7731 80,58
19684ss  [BOLUS 80.59 81475 82424 80.97 79.68 80.18 80457 81.89 82.43 84407 81.75 80.97 80,57 84,07 84.07
1969+ 00
1970404
132, UNITED KINGDOM-=INDEX OF CONSUMER PRICES @ .
11957~59=100) AVERAGE FOR PERIOD
see eee LX T son ey soe s tean EX T oo LA LA tos LA A4 see e oo
one XE) e ) sae e Xyl ‘oo ses e see “ee "o vee e vee
“es .oe cee ™ vee cee .o oo “er ves ves oo "o . ee
63 64 64 65 65 66 65 65 65 65 66 66 64 65 65 66 63
66 66 66 66 67 67 67 67 67 68 68 68 66 67 67 68 67
68 68 68 69 69 69 69 68 69 70 70 70 68 69 69 70 69
71 71 72 73 75 76 76 77 77 78 78 79 7 75 kel 76 75
80 80 80 82 82 83 [:3) 83 82 83 83 83 80 82 83 83 a2
1953040 84 84 85 as 8s 85 85 85 85 8s 85 :5 84 8s 8_5, :Z gs
19540 0. a5 85 85 86 8s 86 &8 87 86 87 a8 8 a5 a6 8 ©
195S.. e8 88 ea 89 89 91 91 90 91 92 o3 3] 88 90 91 93 90
195644+ 92 92 94 96 95 95 ou 95 95 96 96 %6 93 95 95 96 95
1957440 97 96 %6 97 97 LT] 99 o8 98 99 100 100 96 97 98 100 98
1958440 100 100 100 101 101 102 100 100 100 101 10l 102 100 iod 100 101 101
1959440 102 102 102 101 101 101 101 101 101 101 102 102 io02 101 101 102 101
19604 es 102 102 101 102 102 103 103 102 102 103 103 104 102 102 102 103 102
104 104 104 105 105 106 106 107 107 107 108 108 104 105 107 108 106
109 109 109 11 111 112 111 110 110 110 111 111 109 11 110 111 110
112 113 113 113 113 113 112 112 112 113 113 113 113 113 112 113 113
196440 14 114 114 115 116 117 117 u? 117 117 118 118 114 116 17 118 116
1965440 119 119 119 122 122 122 122 123 123 123 123 124 119 122 123 123 122
1966400 124 124 125 126 127 127 127 127 127 128 128 129 124 127 127 128 127
1967400 129 129 129 130 130 130 130 130 129 129 131 131 129 130 130 130 130
19684 e0 132 133 133 136 136 136 136 137 137 137 138 180 133 136 137 138 136
1969 e
1970400
NOTE: These series contain no revisions but are reprinted for the convenience of the user. (APRIL 1970}
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C. Historical Data for Selected Series-Continued

This oppendix contains historical data (back to 1945 if ovailable) for selected BCD series.
Date are published here for (a) series which have been added to the report, (b) series which
have been rovised, and (c) series which have not been shown here for o long time, See the
“Index--Series Finding Guide” for the latest issve in which historical data were published
for each series. Dato are seasonolly adjusted unless the symbol @ (indicating unadjusted

data) follows the series title, Official source agency annual figures are shown if available,
Such figures are cften bosed on data with more digits or on data which have not been sea-
sonally adjusted; therefore, they may differ slightly from annual figures bosed on the monthly
or quarterly data shown here. Current figures are shown in the basic doto tables of the report
and may be used to update the tobles below.

Monthly Quarterly
Year Annugl
Jan, Feb. Mar, Apr. Moy June July Avg. Sept. Oct. Nov. Dec. iQ ia ma | va
133, CANADA=-INDEX OF CONSUMER PRICES @
{1957~59=100) AVERAGE FOR PERIOD
7%
80 80 80 80 80 80 81 81 81 81 81 80 80 8l 81 80
80 81 81 81 82 83 83 84 85 8s 86 a0 81 83 8s a3
a8 89 90 90 91 92 93 94 o4 95 95 88 90 93 95 92
54 94 9u 93 93 93 93 93 93 93 93 o4 93 o3 93 93
1953000 93 93 92 92 92 92 93 93 93 94 93 93 93 92 o3 93 93
1950845 93 93 93 93 93 93 93 ou o4 9% 94 94 93 93 94 94 o3
1955000 94 93 93 93 94 93 93 o4 94 94 94 94 93 93 ou U 94
195600 oy o4 94 9 o4 95 9s 9% 96 9% 97 9 94 94 9% 97 95
1957400 97 97 97 97 97 98 98 98 99 99 99 99 97 97 98 99 98
1958440 99 99 100 101 104 101 100 101 101 104 121 101 99 101 101 101 100
1959440 101 101 101 101 101 101 101 102 102 103 103 103 lo01 101 102 103 102
1960.00 102 102 102 102 102 103 102 103 103 104 104 104 102 102 103 104 103
196%a 00 104 104 104 104 104 104 104 104 104 104 104 104 104 104 104 104 104
1962440 104 104 104 105 108 105 105 106 108 106 106 106 104 105 108 106 105
1963.4. 106 106 106 106 106 107 107 108 107 107 108 108 106 106 107 106 107
196444 108 108 108 108 108 109 109 109 109 109 109 110 108 108 109 109 109
110 110 110 111 114 112 112 112 112 112 113 113 110 111 112 113 112
113 114 114 115 115 116 116 116 17 17 147 117 14 115 116 117 116
1967400 117 117 118 119 119 120 121 121 121 121 121 122 117 119 121 121 120
196840 123 123 123 124 124 124 125 125 126 126 147 127 123 1204 125 127 125
1969,
1670040
135+ WEST GERMANY--INDEX OF CONSUMER PRICES ®
11957-89=100) AVERAGE FOR PER10D
1945, 40 ves ee aee eee ver ver ver ver
19Ub.es 0ee cer vor vee .o ver
198700 . R ver ves v e eee ves e
1048+ .s ol ‘e3 ‘8 I 98 su 95 ves ver 8% o5 vee
1949440 94 93 92 91 91 91 90 89 89 89 90 89 93 91 a9 89 9
1950¢ e 87 a6 85 85 8y 84 a4 8y 85 a5 a5 86 86 84 84 85 85
19510vse a7 a8 90 91 91 92 92 92 92 o4 95 95 as 91 92 95 92
1652000 95 as Sy LT 93 93 93 93 93 93 93 o4 95 93 o3 93 o
93 93 93 92 92 92 92 92 91 91 91 91 (3] 92 92 91 92
91 91 92 92 92 92 92 92 92 93 93 93 91 92 92 93 92
93 o3 93 93 93 93 o8 93 93 ou 95 9% 93 93 93 95 94
95 95 96 96 96 9% 74 96 9 96 Li4 97 95 96 96 97 96
1957400 97 7 97 97 98 98 99 98 98 99 99 29 97 98 98 9% 98
195804 100 100 100 100 101 101 104 100 9% 99 100 100 100 101 100 100 100
19500 c0 100 160 160 100 100 104 101 102 104 102 102 102 100 100 104 102 104
1960e 00 102 102 102 102 103 103 103 102 102 102 103 103 102 103 102 103 102
196100 104 104 104 104 108 106 106 106 105 108 106 106 lo# 105 106 106 108
196240 107 107 108 109 109 110 110 109 108 108 109 109 107 109 109 109 109
1963400 i1 112 113 113 112 112 112 111 111 112 112 112 112 112 111 112 112
1968,0. 113 113 13 13 114 114 114 114 114 118 115 115 ns 114 14 115 114
1965400 115 115 116 116 117 118 119 118 118 118 115 120 118 117 118 119 17
1966400 120 121 121 122 122 122 122 122 122 122 122 123 121 122 122 122 122
123 123 123 124 124 124 124 123 123 123 123 123 123 124 123 123 123
125 128 125 125 125 126 126 125 125 126 126 127 125 125 128 126 126
136, FRANCE--INDEX OF CONSUMER PRICES @
11957-59=100) AVERAGE FOR PERIQD
194S.00 cee soa “oe soe .o XYy e ese vee Y oss ese oo xR XY
19046000 wne vee Iy ves ves .ee " ese
194740 vee "o .os voe eos
1948400 u6 60 [ () 49 50 55 59 61 60 62 48 u 61 53
1949400 62 89 56 86 88 58 55 56 s9 61 62 62 59 55 57 62 58
1950¢0s 63 [ 63 o 63 61 61 64 66 68 68 69 63 63 64 68 64
19580ss 69 71 72 73 75 75 76 76 77 79 82 a3 71 74 76 81 76
1952000 85 e? 86 8s 84 83 83 84 85 84 84 85 86 84 84 84 8s
8s 85 8s 8y as 8s 8y 83 82 82 82 83 8s as 83 82 8y
83 8u 8 83 au 84 83 a2 83 a3 84 au 8u 84 83 84 83
as ay 84 84 es 84 83 83 84 85 85 85 8y 84 a3 8s 84
85 86 86 86 a7 8¢ a5 86 86 86 86 86 86 86 86 86 86
87 87 87 86 86 87 88 89 90 91 ou 96 a7 86 89 94 89
99 160 101 102 102 103 103 103 104 104 104 104 100 102 103 104 102
107 108 108 108 107 108 108 108 109 110 111 111 108 108 108 11 109
112 112 112 112 112 112 113 114 114 114 114 114 112 112 114 114 113
115 113 118 114 114 114 115 116 116 117 119 119 115 114 116 118 116
120 120 120 120 124 122 122 122 122 123 124 125 120 121 122 124 122
125 125 126 126 127 127 128 128 129 129 130 130 125 127 128 130 128
131 131 131 131 131 131 132 132 132 133 133 133 131 131 132 133 132
134 130 134 134 135 137 136 138 136 136 136 137 134 135 136 136 138
106640s 137 137 138 138 139 138 139 139 139 1140 140 140 137 138 139 140 139
1967400 141 144 142 142 142 142 142 143 143 144 143 145 141 142 143 s 143
196840 147 147 147 147 148 148 149 149 150 152 152 153 147 148 149 182 149
19694 0e
1970...

NOFR: Thoco torioo ecatain no revioionn but are reprinted for the eenvenicnce of the user.
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C. Historical Data for Selected Series-Continued

data) follows the series title, Official source agency annual figures are shown if available.
Such figures are often based on data with more digits or on data which have not been seq-
sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
or quarterly data shown here. Current figures are shown in the bosic data tables of the report
and moy be used to update the tables below.

This appendix contains historical data (back to 1945 if available) for selected BCD series.
Data are published here for (a) series which have been added to the report, (b) series which
have been revised, and (c) series which have not been shown here for a long time. See the
“Index--Series Finding Guide” for the latest issue in which historical dato were published
for each series. Dato are seasonclly adjusted unless the symbol @ (indicating unadjusted

Monthly Quarterly
Year L Annual
Jan, Feb. Mor, Apr. Moy June July Avg. Sept, Oct. Nov. Dec. [X¢] naq na va
137, ITALY=-=INDEX OF CONSUMER PRICES @
{1957-59=100) AVERAGE FOR PERIOD
1945400 .os
1986 oee
1947 cos
19U84 e 77
1949400 78 78 78 79 79 79 76 77 77 75 75 75 78 79 77 78 77
1950400 75 75 74 75 75 76 76 77 79 78 79 79 75 75 77 79 76
1951 80 82 82 84 8y 85 as 85 8s 85 85 8s 8y 84 85 as 84
1952400 85 86 86 a7 a7 88 88 a8 88 a8 88 a8 86 87 88 88 87
1953440 88 88 88 89 90 90 88 88 -1} 89 89 a9 88 90 a8 89 &%
1954400 89 920 90 90 92 92 92 92 92 92 92 92 90 91 92 ‘92 91
1955400 94 94 o 94 94 94 94 oy o 95 95 95 o4 o 94 95 94
19560400 9s 96 97 97 97 97 97 97 97 97 97 98 926 97 97 97 97
1957440 98 98 o8 98 98 98 o8 98 98 99 99, 100 98 98 98 99 98
100 100 100 101 102 102 102 102 102 101 101 100 100 102 102 101 103
100 100 100 100 100 100 100 100 100 102 102 102 100 100 100 102 100
1960040 103 103 103 102 103 103 103 103 103 103 104 104 103 103 103 104 103
1961400 104 104 104 105 108 105 105 108 105 106 106 107 104 105 105 106 108
1962440 107 108 108 109 109 109 110 110 1 111 115 114 108 109 110 113 110
1963600 115 117 117 118 118 118 118 118 119 120 124 122 116 118 118 12t 118
196Uees 122 123 123 123 124 125 126 126 127 127 128 129 123 124 126 120 125
129 129 130 130 130 130 131 131 132 132 132 133 129 130 131 132 131
133 133 133 133 134 134 134 134 134 134 135 138 133 136 134 135 134
1967400 137 138 138 138 138 139 139 139 140 140 140 140 138 138 139 140 139
1968440 180 140 140 4 141 141 140 140 141 141 181 141 140 141 180 141 141
1969+ 00
1970444
138, JAPAN-=INDEX OF CON
(1957-59=100 AVERAGE FOR PERIOD
1945¢ 00 “es wes oo voe
1586400 X oo see v
1947400 aes eoe rer
1948040 Iy s tee
190900 75 76 78 79 81 79 75 74 75 74 72 74 76 80 75 73 76
1950044 76 73 71 69 70 67 69 70 70 69 70 72 73 69 70 70 70
1951400 76 80 81 82 81 81 80 82 8y 84 8s 8s 79 81 82 8% 82
1952400 as 85 8¢ 86 85 84 86 85 85 85 85 85 85 85 8s 85 8s
87 a8 88 90 13 91 91 92 94 97 96 96 88 90 92 96 92
97 97 97 97 97 97 97 96 96 97 95 9% 97 97 96 95 96
95 9 95 97 9 95 ou 9s 94 9% o4 ou 95 96 ot 95| 95
195€40e ou 96 96 96 96 97 94 96 96 98 9 97 95 96 95 97 96
1957400 o8 97 97 98 99 99 99 100 100 100 99 99 97 99 100 99 99
195800 99 98 98 99 99 100 99 100 100 103 102 101 98 99 100 102 100
1959440 101 100 100 101 100 100 100 102 102 103 103 103 100 100 101 103 101
19604 ss 104 104 104 105 105 105 105 106 106 106 108 106 104 105 106 106 108
1961000 107 107 108 109 108 110 111 111 112 114 115 115 107 109 i 115 1l
1962400 116 115 116 117 119 119 120 118 117 119 119 121 116 118 118 120 118
1963440 123 124 125 127 128 130 130 127 128 129 129 128 124 128 128 129 127
1964000 129 129 130 132 133 133 133 133 133 136 135 i35 129 133 133 135 133
139 139 141 143 142 184 14 141 143 145 144 145 4o Lue 142 i4s 142
146 147 148 150 148 149 149 148 150 151 150 151 147 149 149 151 149
153 154 154 154 153 152 152 153 156 159 159 160 154 153 154 189 155
1968400 164 161 162 162 163 161 162 162 168 166 167 166 164 162 164 166 163
1969440
1970400
852, RATIOr UNFILLED ORDERS TO SHIPMENTS: MANUFACTURERS® DURABLE GOODS
tRATI0) AVERAGE FOR PERIOD
1945400 .ee cer “es ees ven ces aes veu vee vae [ eee vor ver .ve e
1046eus sea see re. vee eee oo ave tee Xy see ses vee see s LAY oee
1947400 Xy tes X XY tes X “ee see san ses e LA eee e vee ese s
10U8.40 ane see vee aes veo ave see sse xxs LYY “ee oo tee cee ane vee
.os .os oo ees .o .o
ees eve oes ces con
ces .o “ee .ee
ces aee von cee .ee aes
6419 6405 6401 5487 5491 6.07 5.73 5450
Sell 5.04 4,89 4a72 .66 4450 4.38 4,28
4,08 4,03 4,02 3,99 4,01 3,96 412 4,22
1956440 4.43 4450 4454 4451 4.57 4,52 4492 4.60
1957400 4,57 4,56 4454 4457 4453 4,37 4,29 4410 3.92
3.89 3.93 3.98 396 3.91 3.76 3.74 3461 3.50
3.51 3.45 3el47 3.39 3.29 3.28 3.42 3.79 3.81
3.31 3430 3424 3.23 3420 3419 3414 3.29 3.27
3430 3.30 3.20 3.18 3.13 3.08 3419 3.08 3.04
3.03 3.03 2491 2490 2491 2.92 2,95 2485 2,81
2.98 2.94 3,02 3.01 3.00 2.93 2.86 2491 2494
2.86 2.88 2493 2090 294 2.98 2,97 3.04 3.07
3.05 3.08 3.01 3.03 3.12 3.10 3.04 3.07 3.13
3.17 3.20 3422 3.27 3.30 3.34 3,40 3437 3.47
3.51 3450 3046 3453 3450 3.48 3454 3440 3,44
3.37 3.36 3.39 3e41 3.36 3.28 3,17 3.38 3.22

These series contain no revisions but are reprinted for the convenience of the user.
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C. Historical Data for Selected Series-Continued

This appendix contains historical data (back to 1945 if availeble) for selected BCD series.
Data ore published here for (o) series which have been added to the report, {b) series which
have been revised, und {c) series which have not been shown here for a long time. See the
“Index--Series Finding Guide" for the latest issue in which historical data were published
for cach series. Data are seasonally adjusted unless the symbol @ (indicating unadjusted

data) follows the ser.es title. Official source agency onnuel figures ure shown if available.
Such figures are often based on dota with more digits or on dota which have not been seo.
sonolly adjusted; therefore, they moy differ slightly from annual figures based on the monthly
or quarterly data shown here. Current figures are shown in the basic data tables of the report
and moy be used to update the tables below.

Monthly Quarterly
Year Annval
Jon, Feb. Mar., Apr. Moy June July Aug. Sept. Oct. Nov., Dec. 1Q naq na vaQ
853 RAT10+ PRODUCTION OF BUSINESS EQUIPMENT TO PRODUCTION OF CONSUMER GOODS
11957592100} AVERAGE FOR PERIOD
e » Xy e
ves . ver
veo Jpgs oee ver . vee
104.9 10446 105.2 10643 103.3 105.5 104.8 105.8 103.7
98+ 9345 9141 875 83.5 101.9 96,0 89.3 83.0
83.2 85.8 85.9 87.6 90.3 82,8 8.6 87.1 914l
100.7 105.8 110.5 115.7 118.3 94.0 103.3 113.8 118.8
121.9 115.9 11644 118,7 115.2 121,9 121,6 11548 115.0
11445 113.7 11441 11540 1131 115.0 113.8 114.7 11343
10341 100.9 100.2 97.7 97.6 106,3 10240 9944 9741
971 9946 98.9 9949 102.2 94,9 98.2 99.4 10841
195644+ 109.2 11042 110.3 112.3 112.2 104,1 10949 1113 11249
195740 111.9 10846 108.2 10649 105.8 103.¢ 101.8 112.3 11042 107.5 103.5
165844, 9344 89, 90,1 93.9 94.8 91.% 92,0 96.9 9148 9148 9249
1959400 9.9 100.5 100.6 101.0 101.8 10249 101.5 92,9 9749 10047 10241
1960, 40 979 $8.8 99,8 100.0 99.2 9849 99,2 100.0 98.6 99.8 9941
19610, 971 9643 96.6 98.8 9747 9841 9848 99,2 9646 971 9842
1062440 100+8 102.8 102.6 1032 10444 10441 103,5 99,5 10146 10342 10440
1963000 | 10247 20244 101+6 10142 102.4 10344 103.5 104.0 103.8 102.1 101.4 102.7 103.8
1968.00 | 10341 10245 1040 1084 105.4 106+6 108.4 108.8 108,2 103,3 104,8 106.0 10845
1965000 | 10741 108.0 1092 11140 112.4 11245 115.4 1164 11743 107.5 11043 112.5 11644
1986400 | 11709 11941 11948 12342 124.8 12644 125.4 125.9 12641 118,9 121.% 125,7 125.8
1967.++ | 12640 12746 124,3 123.3 12301 12243 11944 122.2 11949 126, 4 12444 12244 12045
1968440 | 12045 11948 11749 117.0 11646 1175 11844 1195 118,2 119.5 117.5 116.6 118.6
166544
197000
D6+ DIFFUSION INDEX FOR VALUE OF MANUFACTURERS' NEW ORDERS DURABLE GOODS INDUSTRIES~-35 INDUSTRIES
(PERCENT RISING OVER 1-MONTH SPANS) AVERAGE FOR PERIQD
1045444 wor s vee vee vee Voo ees ‘oo ves ‘ee see “es oo o eed] vee
19U64es vee ves vos 1P ces v ver ‘oo aee vee s s oo aee ves
1947,,. vee voe woe res .ee coe .o ‘oo ves .er ver cer .o e een vee
1648, sen veo ses tee e X3 X tee XY X Xy ‘o X “er s et
1949,.. vee S2.3 38.1 3140 3841 S7.1 28,6 6647 19.0 83.3 s2.4 o3 42,1 go.: :é'? s
1950 66.7 57.1 5741 7642 81.0 52.4 95 83,3 33,3 87.1 85.7 0. 6949 9 o .
1951..0 | 7318 3149 52.4 4746 534 28.6 3 38.1 81.0 8.1 33,3 52,4 42,9 36.5 5048 48,6
1952000 40.5 576t 45.2 6149 19.0 6149 66.7 2846 643 38.1 57.1 47.6 47.6 S4.0 53.2 3046
66,7 2846 3846 6846 27.1 143 774t 2040 3249 45.7 6040 44,6 3647 48,1 4642 43.9
4249 314 Sle4 44.3 65,7 77.1 58,6 5846 48.6 T1e4 46.7 53,0 6lte3 5945 S641
7701 7249 3847 571 87.1 45,7 65,7 40.0 68.6 58,6 45,7 72,4 60.0 50.5 5746 6041
3.4 871 674 314 8040 25.7 68.6 4040 75.7 80,0 3846 39.0 5642 4.8 6448 512
38.6 6000 3846 2040 6040 $0.0 4i.4 5741 52.9 35.7 44.3 1443 45,7 43,3 50.5 3144 4247
54,3 42,9 45.7 5741 68.6 S7.1 62,9 68,6 80.0 us.7 78.6 4040 47.6 60,9 70.5 54.8 58,5
1989,.. 7144 a1eb 6741 3846 55,7 48.7 45.7 1846 74,3 47.1 34.3 7040 73.3 86,7 46,2 5048 54,2
1960,.. 28.7 42.9 4249 6249 50.0 38.6 42,9 Sile4 48.6 32.9 us5.? 571 37.2 50.5 47.6 45.2 us.1
1661400 3741 5741 6846 6249 6846 7104 41.4 7Lt 5547 57.1 5741 457 54,3 6746 56.2 5343 57.8
1962, .. 643 57.1 4547 45,7 55.7 48.6 571 571 48.6 6040 5547 40,0 85,7 50.0 54.3 5149 5340
1963, 00 5547 442 4846 6040 65,7 S51.4 62,9 42,9 55,7 68,6 386 5443 59.8 5940 53.8 5348 5646
19644 4e 74,3 3144 571 58+6 57.1 6144 714 31,4 6249 4847 Gie3 57.1 54,3 59.0 $5.2 49,0 Su.4
1965, 54,3 4040 6249 5741 4249 6249 70.0 60,0 61s4 643 7249 70,0 52.4 54,3 63.8 6941 59.9
8741 6249 771 32,9 4846 5846 38.6 60,0 5040 5443 3443 Sied 65,7 467 49.8 4647 8242
#0.0 543 32+9 4846 5443 643 40.0 7249 429 600 54«3 743 424 55,7 51.9 6249 53.2
S1ed 8547 50.0 4040 5u4.3 Sied S1.4 44,3 7846 60.0 B3 55,7 52.4 48,6 5841 53,3 83.1
1969,
1970440
D6+ DIFFUSION INDEX FOR VALUE OF MANUFACTURERS' NEW ORDERS+ DURABLE GOODS INDUSTRIES==35 INDUSTRIES
(PERCENT RISING OVER 9-MONTH SPANS) AVERAGE FOR PERICD
198544 vee vee ‘oo oo vee eee cee oo vor ver ves ver ceer oes voe ver
19864 e vee s coe ces van s s ‘e ves o “ee ‘es s .er see see
1947400 .o vee ves vee eee sen e cee oes ven ves ves oo ves
1048,.. oos e Poss vee eee vea ves vee vee ves oo aes oo oo vos
19404, Ve eer I ' . 5244 66,7 57.1 95,2 85.7 95.2 90,5 ver aes 73.0 90,5 coe
504+ 90,5 952 100:0 | 100.0  100.0 10040 95.2 95.2 100.0 9045 95.2 85,7 95.2 100,0 96.8 9045 95.¢
5741 5741 4746 50,0 9.5 9.5 23.8 9.5 48 9.5 28.6 3841 53.9 23,0 12.7 2544 28.8
33,3 66.7 4249 2642 50.0 5741 38.1 52,4 5244 85.7 4746 6647 47.6 44,4 47,6 6647 8146
6647 47.6 8244 2846 4249 5.7 7e1 8.6 741 11e4 271 2249 55.6 25,7 Te 2045 27.3
34,3 483 5547 6547 6547 91.4 65,7 94y3 8846 94,3 91.4 88.6 44,8 74,3 82.9 944l 733
1955440 94,3 8547 8846 ly3 88.6 8040 74,3 Tledt 8741 6846 6846 71.4 89.5 87.6 77.6 69,5 81.1
195640 64,3 6846 34,3 4040 2144 S1.4 68.6 64,3 3846 5443 41.4 Si.4 $5.7 37.6 57.2 4940 49,9
37.1 4s.7 2547 17,1 18.6 16443 20.0 1741 25.7 28.6 2846 25.7 36.2 16,7 20.9 2746 28.4
314 5.4 6040 THe3 8040 886 91.4 8249 9144 85.7 90.0 Sl 47,6 81.0 88.6 89.0 76,5
9u,3 943 85.7 Tied 8249 7.4 42,9 37.1 371 34.3 22,9 34,3 91.4 75.2 39.0 30.5 59.0
48,7 391 3741 Sled 42,9 30.3 45.7 50,0 34,3 25.7 41.n 54,3 41.4 42,9 u3.3 405 82,0
196100 5741 5741 6547 80.0 7741 1.4 77.1 82,9 82+9 82.9 72.9 82,9 60,0 82.8 81,0 1946 75.8
196200 58,6 6249 5164 48,6 5547 57.1 48,6 54,3 600 T4e3 8.4 771 87.6 53.8 S4.3 7746 808
1683644 82,9 1704 80.0 Tied 4.3 78.7 8741 74e3 8249 67.1 85.7 7249 80,0 73,8 7144 152 751
1064400 85.7 8443 771 8249 85,7 75.7 76,3 82,9 8040 7741 74,3 7741 82.4 8l.4 79.1 7602 7948
7741 91.4 8547 82,9 8846 8249 97.1 8249 9144 97.1 9144 94,3 8u.7 a4,8 90.5 94,3 8846
88.6 94,3 8547 7846 8040 6846 51,4 34,3 3741 3348 22.9 314 89.5 7547 40.9 2846 5847
34,3 34,3 38.6 6547 61et4 65,7 74.3 9i.4 7040 714 Tieb 6846 35.7 64,3 78.6 7045 6243
57.1 7104 6846 6846 68.6 80.0 Ti.8 8846 82.9 88.6 77.1 85,7 65.7 T2.4 81.0 83.6 5.7
1966,4,
19704,

NOTR: Theso norico contnin no revisieno but are reprinted for the eonvonience of the user. {APRIL 1970)
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C. Historical Data for Selected Series-Continued

dota) follows the series title. Official source agency annua! figures are shown if available,
Such figures are often bused on dato with more digits or on dato which have not been sea-
sonally adjusted; therefore, they may differ slightly from annual figures based on the monthly
or quarterly data shown here. Current figures are shown in the basic data tobles of the report

This appendix contains historical data (back 1o 1945 if available) for selected BCD series.
Doto ore published here for (a) series which have been added to the report, (b) series which
have been revised, and (¢) series which have not been shown here for a long time. See the
“Index--Series Fmdmg Guide” for the latest issue in which histerical data were published
for each series. Data are seasonolly adjusted unless the symbol @ (indicoting unadjusted

and may be used to update the tables below.

Quarterly Quarterly
Year Annval Year Annual
1Q na nma v aQ 1Q it Q na iva
61A, BUSINESS EXPENDITURES FOR NEW PLANT AND EQUIPMENTt 61B. BUSINESS EXPENDITURES FOR NEW PLANT AND EQUIPMENT
TOTAL ({ANNUAL RATE: BILLIONS OF DOLLARS AVERAGE SECOND ANTICIPATIONS AS A PERCENT OF ACTUAL (PERCENT)
198Seaees voe vos vee
vee cos “es
CLTRY 9541 9740
9746 10049 9844
19494eces 98,41 104.8 102.0 10249
1950, 105.5 103.7 1017 100.0
99.5 102.8 10344 10342
26444 1952+ 9%.9 103.3 105.8 10t,3
28419 1953+ 97.7 10045 1006 101,3
27420 1954, 99,9 10145 10041 10446
29.39 1985, 99,3 102.6 963 9943
19560 000ee 35459 1956 10046 10047 10041 103,41
195%c 00 0s 37.94 1957+ 95.5 $94¢3 9747 10346
31497 1688« 99.3 104.0 10043 10142
33.50 1959« 10147 99,3 99.0 10148
1960sce0s 36470 1960+ 101.5 98.8 103.5 10047
1961cesse 35,86 1961 102,3 98.7 10240 101,3
38430 1962, 10601 100.3 99.0 10045
40.64 1963, 105.6 10042 10041 98.8
46.88 1964+ 98.2 10042 10046 98.8
544,20 1965. 10046 98.1 99.9 9845
6336 1966+ 100,2 100.2 10141 99.0
65.49 1967, 10047 100.3 102.2 10247
19684a0es 67.80 196800ses 160.0 10440 10247 10349
1969c 000 1969veces
1970c0a0s 1970«
61C+ BUSINESS EXPENOITURES FOR NEW PLANT AND EQUIPMENTs D61A. DIFFUSION INDEX FOR BUS. EXPEND. FOR NEW PLANT AND
FIRST ANTICIPATIONS AS A PERCENT OF ACTUAL (PERCENT) EQUIP.==ACTUAL (PERCENT RISING OVER 1-QUARTER SPANS) AVERAGE
19854000 e oo vee .o 19U45e0evs oo 0o ver
1946 eee “es ore aes . vee oos ees
1947 .ee oee 4.0 925 . 69,4 $8.3 6349
1948100 es 1001 99,9 98.2 9845 . 61.1 47.2 5248
97.8 104.7 1119 10541 . 1647 1904 25.0
10647 10141 96.0 9248 . 7242 10040 94 o4
9546 99.6 10645 10549 ' 88,9 6607 5040
102.1 99.4 109.9 10742 . 27.8 2242 6647
10346 9546 10247 10143 . 63.9 4742 3046
103.8 9941 103+1 10443 . 38.9 306 3849
1045 100.2 97.5 934 75.0 86e1 8849
7.4 101.2 104.3 103.0 . 88.9 77.8 6349
10241 97.9 10241 10140 . 5040 5040 1647
10643 105.0 103.4 10047 . 5.6 2540 5546
10242 95,8 98.8 10142 . 77.8 83,3 5248
101.1 101.3 105.0 10445 . 75.0 4307 36e1
10544 10046 100.0 9947 . S2.8 361 69+4
10347 10841 10042 99.8 . 72.2 6647 47.2
. 104.3 102.3 9845 9846 . 72.2 83.3 6349
1968eeses 964 99.9 10147 9946 1964 00ee 6349 750 88,9
19650000 9646 97.6 97.1 9745 77.8 83.3 83,3 7540
9643 100.1 10148 10045 8641 86.1 6647 5843
10049 100.9 103.0 103.0 $0.0 41.7 25.0 58,3
101.2 102.1 105.1 10341 1969..... 66,7 47.2 6607 5040
1969cecee 1969 esces
1970ueves 1970se0es
D61Bs DIFFUSION INDEX FOR BUS. EXPENDs FOR NEW PLANT AND p61Cs DIFFUSION INDEX FOR BUS. EXPEND. FOR NEW PLANT AND
EQUIP.==2ND ANTIC. (PERCENT RISING OVER 1-QUARTER SPANS) AVERAGE EQUIF.--1ST ANTIC. (PERCENT RISING OVER 1-QUARTER SPANS) AVERAGE

1988¢0ass see

XYy e
19490000 oo LYy vos e ven
een “es Xy oo csse
vee “oe oo soe vos
eon 41.7 44.4 8641 e
5843 47.2 33,3 278 4146
4147 30.6 36.1 47.2 3849
344 80.6 861 8641 The3
1956-nu 86.1 83,3 77.8 7748 . 81e2
1957a0e0e 44.4 58,3 3046 36e1 424
0.0 13.9 472 5843 2948
917 88,9 86,1 7242 8447
83.3 72,2 5843 3849 63,2
1961csvee 3849 5040 694 80+6 597
1962, 83.3 72.2 75.0 52.8 708
1963.. 7540 80.6 694 58e3 7048
1964000es 694 6349 75.0 63.9 6840
1965¢erse 694 80.6 6lel 6944 701
7242 75.0 6647 5843 6840
50.0 5546 41.7 4742 48.6
61.1 83,3 75+0 88+9 771
1969seve
1970eseve

1945,
1946
1947ee0nse
194840000

194940000

.
.
.
.
.
.
.
1961 0enre 5843
1962v0ev0 6l.1
19630004 50.0
196Uecase 5546 88,9
6647 722
T2.2 778
50,0 50.0
5546 6l1.1
196940000
1970, 00 0e

6640

%9.8

NOTE: These series have been revised begimning with the first year of data shown,
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C. Historical Data for Selected Series-Continued

This appendix contoins historical data (back to 1945 if avoilable) for selected BCD series.
Data are published here for {a) series which have been odded to the report, (b) series which
have been revised, ond (c) series which have not been shown here for a long time. See the
“Index--Series Finding Guide” for the lotest issue in which histcrical date were published
for each series. Dato are seasonolly adjusted unless the symbol @ (indicating unadjusted

data) follows the series title, Officiol source agency onnual figures avc shown if ovoilable.
Such figures are often based on data with more digits or on dota which hove not been sea-
sonally adjusted; therefore, they may differ slightly from onnual figures based on the monthly
or quarterly dota shown here. Current figures are shown in the basic data tables of the report
and may be used to update the tables below,

Quarterly Querterly
Year Annuel Year Annual
1Q naq ma va 1Q na ma wva
110+ TOTAL FUNDS RAJSED BY PRIVATE NONFINANCIAL BORROWERS 410, MANUFACTURERS' SALESs TOTAL VALUE
IN CREOIT MAWKETS (ANNUAL RATEs MILLIONS OF DOLLARS)® AVERAGE {BILLIONS OF DOLLARS)®
194300000 vee ver vee cer vee 19450e0ee Ceee e e ver ver
“er “er . aoe
vee ‘e . 43.5 8S.4 467 5006 18642
vee vee “er “er ‘e 1548scars 501 51e6 53.6 5246 207.9
ves 50.9 48,y 48.5 4641 19346
. . .o 48.4 5249 60.8 6145 22346
.ee ooy 6642 65.5 64,0 64,9 26046
25 080 30 456 26 787 65.5 6546 6646 72,8 270.2
26 840 a4 324 18 372 22 Tu4 19534e00e 75.4 7641 75.5 71.2 298.2
20 212 22 776 29 284 20 848 1954+ 70.4 697 6942 71.0 2080.3
37 708 38 240 40 600 38 960 1955, 7643 79:8 80.2 8149 317.9
38 732 35 204 34 572 35 583 1956+ 81.6 83,3 81.0 8645 332.4
36 300 36 404 30 636 28 192 32 883 1957+ 88.0 8641 8647 8349 34447
28 284 26 348 32 032 44 748 32 103 1958+ 80.0 7942 82.3 85.7 32742
195940000 42 328 51 772 45 860 36 932 44 223 1959.e0es 89.2 94,3 89:6 89,3 36244
1960¢ecse “7 204 39 980 35 124 33 664 38 993 19600 eess LA 9248 9.8 9042 36944
1961ee0es 34 108 39 384 41 632 46 352 39 619 88.6 9.4 93.6 9649 370.5
196200000 46 800 47 ouo 45 240 49 204 47 071 99.0 9940 99.2 100.2 39744
1063 49 516 55 8ok 52 296 57 172 53 697 101.8 10446 106.2 107.7 42043
1664, 96 380 60 680 61 460 63 364 60 471 109.3 111.2 112.9 114.8 4u8.2
196500000 70 968 66 008 68 708 68 940 68 656 119.0 12146 124.3 12744 492,3
1666+ T4 500 80 780 ST 064 47 428 64 9u3 131.2 134.0 135.3 137.5 536.0
10674000 64 084 62 632 68 736 82 836 69 572 135.0 135,6 1370 14047 48,7
196840 ess T4 232 72 528 a8 656 100 884 84 075 14542 149,5 15247 15646 60440
196945000
1970,
4124 MANUFACTURERS' INVENTORIESYt TOTAL BOOK VALUE 414s CONDITION OF MANUFACTURERS' INVENTORIES==PERCENT
(BILLIONS OF DOLLARS)® END OF YEAR CONSIDERED HIGH LESS PERCENT CONSIOERED LOW (PERCENT)® END OF YEAR

19450000

oae Xy e ee
1ous, e see
1947 2447 2546 25 voe "ee
194Bssees 27.0 2843 2845 vee ese
1949400 28,3 27.0 2643 XX XX vos ver e
1950, . 26.8 2843 311 ‘ee see sen X I
1951easee 36.5 3843 393 vee ore vee vee oo
1952¢0000 4042 4044 4141 4141 o ane e e XY
19530esee 4.0 44,7 43.9 43.9 . . eee e Xy oo
1958400000 42,1 Ulel 4146 41,6 . see see (XX e
195500000 42.6 4348 4541 45l . bes Y} o ves
18560000 4843 4945 50.6 5046 19564000 vae ore o e see
195700000 5147 5241 5244 5149 51.9 . e e
5048 49.6 4944 S0el 5001 . coe “or
5047 52.0 51.8 52.7 52.7 . 10 12
5349 54.4 SHe6 53.8 5348 . 24 27
1963ece0e 5345 S3.4 54,0 549 5449 19610000 17 13 8 [} 8
196240000 5642 §7.0 579 8842 5842 . 12 12 13 12 12
196300a0e 5846 §9.2 5946 6040 6040 . 12 13 15 i1 11
196Us0000 605 60.9 6146 63¢4 63.4 . 14 10 10 10 10
6He1 65.2 6648 6842 6842 . 13 12 13 12 12
7040 7247 755 78.1 7841 . 11 14 19 26 26
196740000 8041 81.1 81.7 82.8 82.8 . 30 29 23 22 22
1968a0ase 3.8 8546 87! 886 8846 1968000 e 22 22 21 16 16
19690000 196900ves
1970ve 004 19700000
416+ ADEQUACY OF MANUFACTURERS' CAPACITY~=PERCENT CONSIDERED 435, INDEX OF CONSUMER SENTIMENT
INADEQUATE LESS PERCENT CONSIDERED EXCESSIVE (PERCENT)® END OF YEAR (FIRST QUARTER 1966210012 AVERAGE
Seveee ses 19430 eee e Xy cee

see I

s oo
195220000 Xy oo
19534000 oo oo oo

coe

19560 00ss eos

195700000 .

196000 es e

19610000 vee
32 32
30 32 37 57
36 41 43 43 43
a7 45 a6 42 w2
40 40 41 38 38

196840000 35 35 40 42 42

1969es00e

1970000ss

e o oo

oo
e

ey
oo

Y
oo

e s

oo Y
ves

oo
XX

19520000 cee voe
19530 00ee 90,7 see e e
. 82.0 82.9 “os cer
. 991 e ass
195600000 9842 9949 oo
195700000 veo 92.9 ves 8347 e
1958¢0000 78.5 80.9 see 90.8 ey
19594 0ess X 95.3 XX 93.8 tre
1960000 e 9849 92.9 Xy 901 ces
1961e00es 911 92,3 see .y Yy
. 97.2 95.4 9146 95.0 9U.8
. 94,8 918 9642 9649 94,8
196U cesee 99.0 9841 100.2 99.4 99.2
19654400 101.5 102.2 10342 102.9 102.4
196600000 100.0 957 91.2 88+3 93.8
. 92,2 Q4,9 9645 92,9 Slel
. 95.0 92.4 9249 9241 93.1

N [

Mhio cordes kac boen rovioco beginndng with the first year ef dato shown,
2pheoe serdeo eontodn ne revicieno but are roprinted for the convenicnse of the user,
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INDEX
Series Finding Guide

(See table of contents {page i) for chart and table titles)

ies ti i Current issue istori ; - ; Current issue o .
Series titles (shown in chart/table sequence) Historical Series Series titles (shown in chart/table sequence) Histeorical Series
(See complete litles in “Titles and Sources of (page numbers) . data |descriptions (See complete titles in “Titles and Sources of (page numbers) . data idescriptions

Series,” following this index) Charts Tables (issue date) | (issue date) Series,” following this index) Charts Tables (issue date) |(issue date)
A. NATIONAL INCOME AND PRODUCT B. CYCLICAL INDICATORS=Con.
Al. Gross National Product B2, Production, | C
200. GNP in current dollars . ... 9,21,38 |5,65,70 |Dec. '6% {Oct. '69 | *200. GNP in current doflars . 6,65,71 [Dec. '69 |Oct. 169
205. GNP in 1958 dollars e veveveeveranss 5,21,38,56] 5,65,71,87 Dec. 169 [Oct. '69 | *205. GNP in 1958 dollars. . 6/65,71,87|Dec. 169 |Oct. 169
210. lmplicit price deflators -« eoveavenareniaa |9 5,65 Dec. 169 |Oct. 169 | *47. Industrial producnon 6,71,99 | Apr. '70 [Nov. '68
215. Per capita GNP in current dollars oo euveeta | 9 5,65 July '69 | Oct. '69 | *52. Personal income. 6,7L July '69 {July 'é8
217. Per capita GNP in 1958 doars.....e.t e 9 5,65 July '69 | Oct. '69 53. Wages, salaries i in mmmg, mfg., constr .21 6,71 July 69 [July '68
*56. Manufacturing and trade sales....... ... |22,38 6,71 May '69 |Feb, '69
A2. National end Personal Income . 1. Final sales.. ..o N seeeenes |22 38 em oy 269 July 'e8
9 : : - *54. S il stores eoov.- PP, 22 6,71 May '69 1...... .o
220. National income, current %onars. ..... ig 5,65 July -’23 Oct. '69 54. Sales of retail stores s s y ‘69
222. Personal income, current dotlars. e veseeons 5,65 July Oct. '69 |pa  Fixed Copital Investment
724. Disposable personal income, current dol.. . .. | 10 5,65 Aug. '69 | Oct. '69 ! .

225. Disposable personal income, constant dol ... | 10 5,65 Aug. '69 | Oct. 169 g “‘g;xbgfs::‘Z‘S's’"‘sn'gggg’l’g:‘;??:::" 2»36 2:32 g::. :Zg ...... .
226. Per capita disposable personal income, *6. New orders, durable goods industries 23,36 6,72 Apr. 170 |Sep. 168
cutrent dollars e v veeeerureoroncaranes 10 5,65 Aug. '69 | Qct. '69 ) shriiotion £0 Tvalle oo 4 3 Pr. ep.

ita disposable personal income 8. Construction contracts, total value ...... |23 6,72
. Pg;::g;fdollsl‘;?s P ’ 10 5 65 Aug. 169 | 0et. 1go | Y10 Conlracts and arders, plant, equipment ... | 23,36 6,72 Apr. '70 |Sep. 68
reanes ceenes R . » . .
11. New capita! appropriations, manufacturing . | 24 6,72 Feb., '"70 |.euuunns
A3. Personal Consumption Expenditures 24. New orders, mach. and equip. industries .. | 24 6,72 Apr. '70 |Sep. '68
230. Total, current dollars........ e, S 5,66 Aug. '69 | Oct. '69 9. Constr. contracts, com. and indus 24 6,73 Fob. 170 [.vou-.,
231. Total, constant dollais. «v.vevvvnuuennns {11 5,66 Aug. '69 [Oct. '69 7. Private nonfarm housing starts «........ |24 6,73 May '68 |Apr. '69
232. Durable goods, current dollars .......... L1 5,66 Aug. '69 |Oct. 169 *29. New bidg. permits, private housing «..... | 24,36 6,73 June '68 |Apr, 169
3. Durable goods, exc. autos, current dollars, ., | 11 5,66 Aug. '69 [Oct. '69 ) . .
§§4. Automobigles, current dollars. . .veveunenes 1 5766 Aug. '69 {oct. 169 | 96. Unfilled orders, durable goods industries . |25 6,73 Apr. '70 |Sep. '68
236. Nondurable goods, current dofars .. ....... |11 5,66 Aug. '69 |Oct. '69 97. Backlog of capital approp., manufacturing . {25 6,73 Fob. 170 feveueeos
237. Services, current dotars, ..o vveaioveees |11 5,66 Aug. '69 |Qct. 169 | *61. Business expend., new plant and equip ... |25,39,40 {7,73,79 |Apr. '70 [Nov. '68
69. Machinery and equipment sales and
Ad. Gross Private Domestic Investmant business construction expenditures..... |25 7,73 Feb. 170 |Sep. '68#
. TO! rivate Domest nve s
240. Gross private domestic investment, totai. ... |12 5,66 Aug. '69 [Oct. '69 |p4. Inventories and Inventory Investment
24). Wowresidential fixed investment .......... 5,66 Aug. '69 |\Oct. '69 | " 95 Change in bus. mventot);es all indus .... 12,26 7,66,7 |hug. 69 '|Oct. 169
242. Nonresidential structures ......... cerees |12 5,66 Aug. '69 |Oct. 69 *31. Change in mig. and trade inventories. ... . 26,37 7,7 Dec. '68 |Feb. '69
243. Producers’ durable equipment 12 5,66 Aug. '69 10ct., '69 37' Purchased materials, higher inventaries . . |26 7,7 Feb, 70 ... .at.
244. Residential structures ....... .12 5,66 Aug. '69 |Oct. '69 : i P iag i i 26 7, % A ' S 168
: : . : 13 26 Pee. % |a ‘eo . 20. Change in matenals, supplies inventories « s pr. '70 |Sep.
245. Change in business inventories. ...... , ,66, ug. Oct. 169 26. Buying policy, production matesials ««... |26 7, Feb. 170 |uoon..
AS5. Foreign Trade 32. Vendor performance, slower deliveries . 27 7474 Feb. 70 |.vviians
250. Net exports of goods and sewvices ........ 13,47 5,67 Aug. ‘69 |May '69 25. Change in unfilled orders, dur. goods ..... |27 7,% Apr. '70 [Sep. '68
252. Exports of goods and services ««......... | 13,49 5,67 Aug. '69 |May '69 *71. Book value, mfg, and trade inventories ... |27,39 7,7 Jan. '69 |Feb. '69
253. Imports of goods and services +.......... 13,49 5,67 Aug. '69 |May '69 65. Book value, mfrs.” inven., finished gcods. 27 7,74 Apr. '70 [Sep. '68
B5. Prices, Costs, and Profits
Ab. Gov. Purchases, Goods and Services r g o f 8. 3 7,7 ' '
T, T, S s e vt . (14 (3,67 |me. ven foou. veo | I bASMMIEMOMES o B3 10T (G R
262, Federal GOVEMMANL +vevvevvreennnn..s |14 5,67 hug. 169 |Oct. 169 P ceeene 15 ’ , 6
; *16. Corporate proflts after taxes.......... 28,37 7,75 July '69 |[July '68
264. National defense ........couvunee ces | 14,53 5,67,85 |Dec. '69 |Oct. '69
%6. § d local ot 14’ 567 D 169 10 . 22. Ratio, profits to income originating,
66. State and local governments.-........... . ’ ec. ct. 169 corporate, all industries. « . .cceun. . .28 7,75 July '€9 |July 'e8
A7. Final Sales and Inventories 15. Profits per dollar of sales, mfge-.oveae. 23 7,75 Mar, '69 |Mar. '69
i i i 3 ] 1
270 Final sales, durable §00dS. .. veusenn. .| 5,67 Dec. 169 |oct. teo | *17- Ratio, price to unit labor cost, mig. ..... | 28,37 775 TPeb. 170 |Nov. '68
271. Change in business inventories, durable 55. Wholesale prices, indus, commodities.... |29 7,75 June '69 |June '69
8000S 4ovevonansirancarannnianen o 3,67 Dec. 169 |Oct. 169 58. Wholesale prices, manufactured goods. ... [29,55 7:75,86 June '69 |June '69
274. Final sales, nondurable goods... ....... L 5,67 Dec. '69 [Oct. 69 §8. Labor cast per unit of gross product,
275. Change in busmessmventones 15 5.67 ' . nonfinancial corporations...... eeean 29 7,75 July '69 [July '68
nodable OIS v evveviarnsrens : Dec. 169 {Oct. '69 | g2, Labor cost per unit of output, mfg....... |29,39 (7,75 Feb. 70 |Nov. '8
AB Nat: 11
280. Compensation of emplOYees ... .vvee.e. .. |16 5,67 Dec. '69 |oct. teo | B M°'(‘-°h§,,':'ed,,,c,'::n';y supply and time deposits |30 . Oct. 169 |Aug. '68
282. Proprietors’ income .+....-. veee |16 5,67 Dec. '69 |Oct. '69 85. Change in mONEY SUPPlY« -« oo veeeerenq |30 7,76 Oct. '69 |Aug. '68
280 Iéental m;:(;meo; persons...i..t....d.... ]1'2 5’63 gec. :23 8“' ;69 33 Change in morigage debt . ........... . |30 7:76 Mar. '69 [sieesesn
286. Corp. profits and inventory valuation adj 5,6 ec, ct. 169 30,3 T
288. Netpmeerest............... .......... 16 5,68 Dec. 69 |oct. teg | ‘113 Change in consumer instatfment debt 37 7,76 Jen. 169 )\ July 64
112, Change in business loans...c.-..... .. |30 7,76 Feb. '70 |July ‘64
A9. Saving : i M eeeenenens B 7,76 Apr. M0 (July '64
290. Gtoss saving, private and government , 5,68 Dec. 169 10ct. 169 1}2: {?;ﬁhf’{;g:‘:&f;?,‘:gs"sgfa“u,e's:.::.::: 31 7,76 FZII;_ .ZS uly
S Eﬁﬁ?gﬂ?tlaust:\élzgrpéréie'6rbh'ts"pids """" 5,68 Dec. 169 10ct. 169 [ 39, Delinguency rate, installment foans ..... |31 7,76 [Feb. 170 |........
inventory valuation adjustment 17 5,68 Dec. '69 {Oct. ‘69 i 32 7,77 Mar. '70
296, Capital consumption allowances. . 17 5,68 Dec. '69 |Oct. '69 1?3 ?ﬁ:;:;em‘s,a,e_::::.:__m_“_:: 32 7 Mar. '70
298. Government surplus or deficit. . 1 5,68 Dec. '69 0ct. '69 | 16 Corporate bond yields ... veueusoaenss (32 7,77 Mar. '70
115. Treasury bond yieldS.....c.oouven.. .. |32 7,77 Mar. '70
B. CYCLICAL INDICATORS
117, Municipal bond yields ...... eveesian 32 7,77 Mar. '70
B1. Employment and Unemployment 66. Consumer installment debt , . . 33 8,77 Jan. '69
*1. Asletgge \?vorkweek prod, zmrkers mg.....|18,36 6,69 Oct., '69 {Aug, '68 *72. Com, and industrial loans outstandmg 33,39 8,77 Feb. 170
4, Nonagri, placements all industries o...... |18 6,69 Mar. '69 |June '69 *67. Bank rates on short-term bus. loans ... 33,39 8,77 Feb. 70
2. Accession rate, manufacturing «. oo vv...e. (18 6,69 Oct. '69 |Aug, '68 118. Mortgage yields, residential........... 33 8,77 Mar. '70
«5, Initiai claims, State unemploy. insurance ... 12,36 6,23 Mar., '69 iune ! gg B7. C e Ind
. Layoff rate, manufacturing.coeevvenenves 6 Oct. '69 |Aug, ' omposite Indexes
3 Lo ¢ ’ ¢ 810, 12 leading indicators, reverse trend adj, . |34 6,78 Sep. '69 |Nov, '68
49. Nonagricultural job openings unfilled .. .... | 19 6,69 Mar. '69 |June '69 811, 12 leading indicators, prior fo reverse
46. Help-wanted advertising, . .o veeveennsns. |19 6,69 Octe 169 |uvernnns trend adjustment ....oviinnnn.s JO P TS Mar. '70 [Sep. '69
48. Man-hours in nonagri, establishments ..... 6,70 Feb. '70 1Aug, '68%} 820. 5 coincident indicators ceees |34 6,78 |Jen. '69 |Nov. '68
*41. Employees on nonagri. payrolls ......... .|19,38 6,70 Oct. 830. 6 lagging indicators .....0iunns 6,78 Jan, '69 (Nov. '68
42. Persons engaged in nonagri, activities...,. |19 6,70 Feb, 813. Marginal employment adjustments. . 6,78 Sep. '69 |.vueainn
*43. Unemployment rate, total .. ............. | 20,38 6,70 Feb, 814. Capital investment commitments. . . 6,78 Jan, '69 [eeii.ue
45. Avg. weekly insured unemploy. rate ....... 20 6,70 Oct. 815. Inventory investment and purchasmg . |35 6,78 Jan, '69
40. Unemployment rate, married males ........ |20 6,70 Feb, 816. Profitability.....oovnunenns veesian 35 6,78 Jan, ‘69
*44. Unemploy. rate, 15 weeks and over. . ...... | 20,39 6,70 Mar. 817, Sensitive fmanclal flOWS.eeeiennnenns 35 6,78 Jan, 169

*Series preceded by an asterisk (*) are on the 1966 NBER “short tist” of indicators.
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Series Finding Guide--Continued
(See table of contents (page i) for chart and table titles)

. . i . . L . rrent issue . .
Series titles (shown in chart/table sequence) (%:gg'::u::&;) Historical | Series Series titles (Shown in chart/table sequence) (g:gr:r:mmb:,s) Historical | Series
(See complete titles in “Titles and Sources of  data ldescriptions|  (See complete titles in *Titles and Sources of _ data idescriptions

Series,” following this index) Charts Tables (issue date) | (issue date) Series,” following this index) Charts Tables (issve date) | (issue date)

C. ANTICIPATIONS AND INTENTIONS D. OTHER KEY INDICATORS--Con.

C1. Aggregote Series D4. Price Movements _

61. Bus. expend., new plant and equip «..ov... | 25,39,40 | 73,79 Apr, '70 | Nov, '68 | 781. Consumer price index, all items......... | 54,62 8,86 May '69 | May '69
410, Manufacturers' sales, total. ... ovevieaes | 4L 70 Apr. '70 | Nov. '68 [ 782. Consumer price index, food ............ [ 54 86 May '69 | May '69
412. Mirs.’ inventories, book value ........... | 41 il Apr. '70 | Nov. '68 | 783, Consumer price index, commodities ...... | 54 86 May '69 | May '69
414. Condition of mfrs,’ inveniories e o vevoeenss | 41 79 Apr. '70| Nov. '6é8 | 784. Consumer price index, Services......... | 54 86 May '69 | May '69
416, Adequacy of manufactureis’ capacity....... [ 41 79 Apr. '70 | Nov, '68 ) ° Wholesale orice index. al it 55 8.86 y ol s 6

750. esale price index, all commodities . . . s we une
420, Household income compared to year ago .... | 42 79 cessesss | Nov. 168 58. Wholesale price index,'mfd. goods . ...... | 29,55 86,75 June '69 | June '69
425. Probability of change, household income ... | 42 79 ceevese. | Nov, 168 1 761. Wholesale price index, proc. foods, feeds. . | 55 86 June 169 | Junc '69
430. New cars purchased by households e oo eees | 42 9 Mar. '69 | Nov. '68 | 752. Wholesale price index, farm products ..... | 55 86 June '69 | Junc '69
435. Index of consumer sentiment............. 42 79 Apr. 170 | Nov. '68
E. ANALYTICAL MEASURES
C2. Ditfusion Indexes E1. Acteol ond Potential GNP
D440. New orders, manufacturing ....eveevven.. | 43 80 Feb, '69 | Nov. '68 \ AN | 57187 Dec. '69| Oct, !
D442, Net profits,'manulacturlng andtrade ....... | 43 80 Feb, '69 | Nov. '6g | 20%- Actual GNP in 1958 (follars............ %31’38'56 68’.?5’71' oc. 169 Oct. 169
; 206. Potential GNP in 1953 doMlars . ...ocevee
0444, Net sales, manufacturing and trade s ..., ... | 43 80 Feb. 169 | Nov. '68 | 20" aNp ap (potential fess actual) 56 5 87 ORISR RN
0446. Number of employees, mfg. and trade....... | 43 80 Feb. '69 | Nov. '68 - GNP gap (potential less actual).......... , ERRAAEE INERRTEE
; . E2. Analytical Ratios
D450, Level of inventories, mfg, and trade ....... | 44 80 Feb, '69 | Nov. '68 4 . ing... | 57 8. 88 Dogs 1691 ueininn.
D460. Seiting prices, mfg. and trade....... s 80 Feb. '69 | Nov. teg | 830 Ratio, output to capacity, manufacturing p a’as May 63 | Feb. teo
851. Ratio, inventories to sales, mfg. and trade . » Y .
D462. Seiling prices, manufactunng...... 4 80 Feb. '69 | Nov. 168 | gy pd i L ers to ohi msnts
D464. Selling prices, wholesale trade. . .| 44 80 Feb. '69| Nov. '68 . ) P 4 8.88 4 . ,
{ trad W 80 Feb. '69 | Nov. '68 durablesee.o.. [ - 4 B pe, '70| Sep. '68
D466. Selling prices, retail trade « .o covavavanss . . 853, Ratio, prod. of bus, e o - ) ol e
p . r, ov,
061. Bus. expend., new ptant ard equip ........ | 45 81 Apr. '70 | Nov. '68 854, Ratio spersonal saving 10 dlsposable 4 P
D480. Freight carloadings «.v.ovvenvannnnnnn. 42 gl Feb, :69 Nov. :23 . pers'onal TICOMIE » o s nesnnennnsenees | 58 8,88 Tuly '69 | July re8
480. Change in freight carloadings..evoeneeres | 4 1 Feb. '69 | Nov. 855. Ratio, nonagricultural job openings
unfilled to persons uuen}ployed I gg g,gg Feb. :zg i
858. Output per man-hour, total private nonfarm . Avg, une !
D. OTHER KEY INDICATORS 856. Reg av';;. Iwurlyeamings,':)rod. workers .. | 58 8:88 Aug, '69 | June '68
859. Real spendag:‘e averag: weekly eamiags, 58 808 R O 68
D1. Foreign Trade nonagri. preduction or nonsupv. workers. . ’ U, une
500. :ar:rc%"anur.aseuade balance ..... I 43 8,82 May '69 |May '69 857. Vacancy rate, total rental housing ....... | 58 8,88 Fob. "10| cvvuenes
502. Exports, excluding miitary aid..... o146 8,82 May '69 |May '69 o
506. Export orders, dur. goods exc, motor E3. Diffusion Indexes
VENICIES o vvevvsrasnnnnonaraccnenas | 46 8,82 Feb. '70 | Aug. 68§ Dl. Average workweek, prod, workers, mig.... { 59 89,92 Nove '691 ,.00euen
508. Export orders, nonelectrical machinery. 46 8,82 Apr. '69 | .eveenis D6. New orders, durable goods industries..... | 59 89,92 Apr, 170 ..
512, General ImPortSsceecesrinseesrcrcnsas | 46 8,82 May '69 | May '69 D11. New capital appropriations, mfg. . .| 59 89 Dea. '69
D34. grof:(ts, manufacturing. ... . k gg gg 0 i‘oh. :gg Mw'eg

Bal of P and C D19, Stock prices, 500 common stocks........ B pr,

520. U.S. bal. of mts., i uldut bal. basis. . 47 8,83 J 169 169 D23. Industrial materials prices..eeccvera.ns | 59 90,94 Apr, '6% ) Apr. '69

§22. U.S. bal. of‘:)mts., o?fncnaly.(-ttlements ’ uy ey DS. initial claims, State unemploy. insurance. . | 59 90,% Apr, '69| June ‘69
baSISesereenrruecns 47 8,83 July '69 | May '69

525. Net capital movements, Inqumhty al. basis. . | 47 3 July 69 | May '69 D41. Employees on nonagri. payrolls ......... | 60 91,95 Nov. '69| ..oueenn

527. Net capital movements, official settlements ' D47. Industrial production................. | €0 91,95 Dec, OB cearrons
DASIS oroeverovsnscsnncnasccnnne .o |47 83 July '69 | May '69 058. Wholesale prices, manufactured goods «... | 60 91,96 June 169 | June 169

250. Balance on goods and serviceS...oevosu.. | 13,47 83 July '69 | May '69 D54. Sales of retail storeSesseesesveseases. | 60 91,97 Nove "69 | cuvvenan

530. Liquid liabitities to foreigners . . .. |48 83 July '69 |May '69 | ES. Rates of Change )

532. Liquid and nonliquid liabilities to foreign 200. GNP in current dollars «........ cevees |61 sevessos | Dec. :69 Oct. 169

official agencies . . . |48 83 July '69 | May '69 205. GNP inconstant dotlars .ovvvevensenna |60 Lol . | Dec. 69| Oct. '69

534. U.S. official reserve asseis ....... .| 48 83 July '69 | May '69 820. Composite index of 5 colncident indicators. { 61 cesreens | Mar, 1701 Nov, '68

252. Exports of goods and SErvices . .oeveusae. | 13,49 83 July '69 | May '69 48. Man-hours in nonagri, estabhshments..... [ S N .o | Mar, 170 | Aug. t68#

253. lmports of goods and sevices ..., ..., | 13,49 83 July '69 | May '69 gg 's’ales oflretaal stores ... 231. }:::r. :38 Jﬁi&r';éé
. Personal income. ... . cereeees r.

6. Merchandise exports, adjusted .....ouvo.. |49 83 July '69 169 47. Index of industrial pro 61 cesesess | Mar, '70| Nov. 168
237. Merchandise imsotts, ad}usted........... 49 83 July '69 :113 '69 56. Index of whsle. prices, indus. commodltles 61 o Mar. '70 | Juno '69
540. Investment income, military sales, and 781. Index of consumer prices, all items ...... | 61 Mar, 170 | May 169

services, expons........... teesnses 149 a3 July '69 | May '69 _

541. Forelgners' investment income, mllitasy F. INTERNATIONAL COMPARISONS
expend., and services, imporiS. .. o.o... |49 83 July '69 |May 169 )
542. Income on U.S. investments abroad ...... | 50 84 July '69 |May '69 ( Fl. Consumer Price Indexes
543. Income on foreign investments in U.S....... [ 50 8 July '69 | May '69 }gg gmteg StaleS o ccvrurnrncisnrcnnresn 2;,62 gg lZay 'tf»go May '69
, Canadas e cveecases ccrsrsesarnes pr. '70| «.o... vee
545. Payments by U.S. travelers cbroads evvs.. | 50 & July '69 |May '69 132. United Kingdom ... ... 00 i [e2 98 Apr. '10) coernen
544. Receipts from foreigners in US........... |50 & July '69 |May ‘69 135. West Germany. .... R T TR PR PP K- 98 Apr, Y700 vieninns
547. U.S. military expenditures abroad......... | 50 8 July '69 |May '69 136. France .......... . crereees | 62 98 Apr. 70| cevunenn
546. Military sales to foreigners ....... 50 84 July '69 [May '69 138, Japan......oovnnnes ceesenenes |62 98 fpr, 70 .....
548. Receipts, transporlahnnandwvnces 50 8 July ‘69 |May '69 137, Haly vvenevnenrenininnccncnnsnnes |62 98 Apr. ‘70| .ev.enn.
549. Payments, transportation and services . .... { 50 8 July '69 {May '69 F2. Industrial Production Indexes
561. U.S. direct investments abroad..oeeoasers | 51 8 July '69 |May '69 47. United States . 99 apr. 70| Nov. re8
560. Foreign direct investments in U.S......... |51 8 July '69 {May '69 123, Canada --... 99 Doc. 169 veevrens
565. U.S. purchases of foreign securities....... [ 51 84 July '69 |May '69 122. United Kingdom. «-.o0ens 63 99 Does Y69 uiviens
564. Foreign purchases of U.S, securities ...... |51 84 July '69 |May '69 126. France..... 63 99 Doc. 69| voriis
570. Govt. grants and capital transactions ... .. 51 84 July '69 (May '69 125. West Germany 63 99 Dec. 169 | ........
§75. Banking and other capital transactions.. . 2 8 July '69 | May '69 128, JaPan..ss.senserrcnvasnsasesansss |63 99 Dec. '69) ,.uu.u..
121. DECD European countries . ............ | 63 99 Dee. '69]| ........
D3. Federal Government Activities 127, fttaly. p ..... trereerisesaness | 63 99 Dece 69 vurrnnss
600. Fed. balance, nat'l income and prod, acct... | 52 8,85 July '69 | July '68#
601, Fed. receipts, nat'l income and prod, acct . . 52 8,85 July '69 | July '68# F3. Stock Price Indexes
602. Fed. exrend , nat'l income and prod, acct. .. | 52 8,85 July '69 | July ‘68#f 19, United StateS...........evnnnne.... | 28,37,64 | 100 Mar. '70 | May '€9
264. National defense purchases. . . . . ceeeeees 124,53 8,67,85 |Dec. '69 10ct. '69 1 143, Canada .......... cerreeriiiiiiens | G4 100 Mar. 70| ....uuss
616. Defense Dept. obligations, total. . «e...... | 33 8,85 Oct. '69 | ........ | 142, United Kingdom ..... B - 100 Mar, 70| ...eune.
621. Defense Dept. obligations, pfocurement.... 53 8,85 Octe '69 | seceeeee | 146, France.e.oeeeoeennn. .. 64 100 Mar. '70) cueniins
647, New orders, defense products industries. ... | 53 8,85 Dec. '69 | Sep. '68# 145, West GerMANY.eeverrornnnn. 64 100 Mar. '70| voevnens
648. New orders, defense produets ........... [ 33 8,85 I RTRTRON IPPPR RN 148, JaPAN. .. eeerinaoenenien P -3 100 Mar. '70) coivenns
625. Military contract awards in UuSue e« veenn .. 53 8,85 Dec. 169 | .eivensn 7, HAlY vvenvnrocesenaares Ceeereanee | B4 100 Mar, 10| wennns o

#The “number” for this series titl2 was changed since the publication date shown.
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Titles and Sources of Series

Within each of the six sections, series are listed in numerical order,

The numbers assigned to the series are for identification purposes
only and do not reflect series relationships or arder. *“M" indicates
monthly series; ‘Q’" indicates quarterly series. Data apply to the
whole period except for series designated by “EOM” (end of the
month) or ‘“EOQ"" (end of the quarter).

The alphabetic-numeric desigations following the series titles indi-
cate all charts and tables in which the series may be found. See the
table of contents for chart and table titles and Series Finding Guide
for page numbers. The series in section B preceded by an asterisk
(%) are included in the 1966 NBER *‘short list” of indicalors, chast
B8, Unless otherwise indicated, all series which require seasonal
adjustment have been adjusted by their source.

The ‘D" preceding a number indicates a diffusion index. Diffusion
indexes and corresponding aggregate series bear the same number and
are obtained {rom the same sowrces.

A National income and Product

200. Gross national product in current doliars (Q). -- Uepartment of
Commerce, Office of Business Economics (Al, B2, B8, E®)

205. Gross national product in 1958 dollars (Q). -- Deparlment of

Commerce, Office of Business Economics (Al, BZ, 88, £1, ES)
210. Implicit price deflator, gross national product (Q). -- Depart-
ment of Commerce, Office of Business Economics (A])

215, Per capita gross national product in current doltars (Q). --
Department of Commerce, Office of Business Economics and
Bureau of the Census (A])

217. Per capita gross national product in 1958 doflars (Q). - - Depart-
ment of Commerce, Office of Business Economics and Bureau

of the Census (AD
220. National income in current dollars (Q). -- Department of Com-
merce, Office of Business Economics (R2)

222. Pessonal income in current dollass (Q). -- Department of Com-
merce, Office of Business Economics- (A2)

224. Disposable personal income in current dollars (Q). -- Depariment
of Commerce, Office of Business Economics (A2)

225. Disposable personal income in 1958 dollars (Q). -- Department
of Commerce, Office of Business Economics (A2)

226. Per capita disposable personal income in current dollars (Q). --
Depaitment of Commerce, Office of Business Economics  (A2)

227. Per capita disposable personal income in 1958 doltars (Q). -
Department of Commerce, Office of Business Economics ~ (A2)

230. Personal consumption expenditures, total, in curment dollars
(Q). -- Department of Commerce, Office of Business Economics
(A3)

231. Pessonal consumption expenditures, total, in 1958 dollars (Q). --
Department of Commerce, Office of Business Economics  (A3)

232. Personal consumption expenditures, durable goods, in current
dollars (Q). -- Department of Commerce, Office of Business
Economics (A3

233. Personal consumption expenditures, durable goods except
automobiles, in current dollars (Q). -- Department of Commerce,
Office of Business Economics (A3)

234. Personal consumption expenditures, automobiles, in cument
dollars (Q). -- Department of Commerce, Office 'of Business
Economics (A3)

236. Personal consumption expenditwes, nondurable goods, in
cuent dotlars (Q). -- Department of Commerce, Office of

Business Economics (A3)
237. Personal consumption expenditures, services, in current
dollars (Q). -- Department of Commerce, Office of Business
Economics (A3)

240. Gross private domestic investment, total (Q). -- Department of
Commerce, Office of Business Economlcs (R3)

241, Gross private domestic fixed investment, total nonresidential
(Q). -- Department of Commerce, Office: of Business Economics
(A8)

242. Gross private domestic fixed investment, nonresidential struc-
tures (Q). -- Oepartment of Commerce, Office of Business
Economics (A%)

243, Gross private domestic fixed investment, producers’ durable
equipment (Q). -- Department of Commerce, Office of Business
Economics (Ad)

244, Gross private domestic fixed investment, residential structures
(Q). -- Department of Commerce, Office of Business Econor(mf;

245. Gross private domestic investment, change in business inven-
tories after valuation adjustment, alt industries (Q). -- Depart-
ment of Commerce, Office of Business Economics (A4, B4)

250, Balance on goods and services, excluding transfers under
military grants (Q). -- Department of Commesce, Office of
Business Economics (A5, D2)

252, Exports of goods amd services, excluding transfers under
military grants (Q). -- Department of Commerce, Office of
Business Economics (AS, D2)

253. Imports of goods and services (Q). -- Department of Commerce,
Office of Business Economics (AS, D2)

260. Government purchases of goods and services, total (Q). -
Department of Commerce, Office of Business Economics AS)

262. Federal Govemment purchases of goods and services, total
(Q). -~ Department of Commerce, Office of Business Economics
(A6)

264. Federal Government purchases of goods and services, national
defense (Q). -- Department of Commerce, Office of Business
Economics (A6, 03)

266. State and local govemment purchases of poods and services,
total (Q). -- Department of Commerce, Office of Business

Economics (A6)
270. Final sales, duwable goods (Q). -- Department of Commerce,
Office of Business Economics (A7)
271. Change in business inventories, durable goods (Q). - -Depart-
ment of Commerce, Office of Business Economics (A7)
4. Final sales, nondurable goods (Q). -- Department of Commerce,
Office of Business Economics (A7)

275. Change in business inventories, nondurable goods (Q).. Depart-
ment of Commerce, Office of Business Economics (A7)

280. Compensation of employees (Q). -- Department of Commerce,
Office of Business Economics (A8)

282. Proprietors' income (Q).

-« Department of Commerce, Office of
Business Economics (A8)

284. Rental income of persans (Q). --Department of Commerce, Office
of Business Economics (AB)

286. Corporate profits and inventory valuation adjustment (Q). -
Department of Commerce, Office of Business Economics (AB)

288. Net interest (Q).

-- Department of Commerce, Office of Business
Economics (AB)

290. Gross saving -- private saving plus govemment surplus or
deficit (Q). -- Department of Commerce, Office of Business
Economics (R9)

292, Personal saving (Q). -- Department of Commerce, Office of
Business Economics (A9)

294. Undistributed comorate profits plus inventory valuation adjust-
ment (Q). -- Department of Commerce, Office of Business
Economics (A9,

296. Capital consumption allowances, corporate and noncorporate
(Q). -- Department of Commérce, Office of Business Economics
(A9)

298. Government surplus or deficit, total (Q). -- Department of
Commerce, Office of Business Economics (A9

B Cyclical Indicators

*1. Average workweek of production workers, manufacturing (W), --
Depaitment of Labor, Bureau of L abor Statistics
(81, 88, E3, E4)

2. Accession rate, manufacturing (). -- Department of Labor,
Bureau of Labor Statistics (8 )

3. Layolf rate, manufacturing (M). -- Department of Labor, Bureau
of Labor Statistics (81)

4, Nonagricultural placements, all industries (M). -- Department
of Labor, Manpower Administration; seasonal adjustment by
Bureau of the Census (B1, B88)

*5. Average weekly initial claims for unemployment insurance,
State programs (M). -- Department of Labor, Manpower Adminis-
tration; seasonal adjustment by Bureau of the Censn;; L E) EQ

*6. Value of manufacturers’ new orders, durable goods industries
(M), --Department of Commerce, Bureau of the Census

(B3, B8, E3, E4)

7. New private nonfarm housing units started (M), -- Department

of Commerce, Bureau of the Census (B3)

8. Index of construction contracts, total value (M), -- McGraw-
Hill Information Systems Company. {Used by permission.
This series may not be reproduced without writlen permission
from the source.) (83)

9. Construction contracts awarded for commercial and industrial
buildings, floor space (M). -- McGraw-Hill Information Systems
Company; seasonal adjustment by Bureau of the Census and
National Bureau of Economic Research, lnc. (Used by per-
mission. This series may not be reproduced without written
permission from the source.) (83)

*10. Contracts and. orders for plant and equipment (M). -- Depart-
ment of Commerce, Bureau of the Census, and McGraw-Hill
information Systems Company; seasonal adjustment by Bureau
of the Census and National Bureau of Economic R(esgarcg),
Inc.

11, Newly approved capital appropriations, 1,000 manufacturing
corporations (Q). - -National Industrial Confetence Board (B3,E3)

*12. Index of net business formation (M). -- Dun and Bradstreet,
Inc., and Department of Commerce, Bureau of the Census; sea-
sonal adjustment by Bureau of the Census and National Bureau
of Economic Research, inc. (83, B8

13. Number of new business incorporations (M). -- Dun and Brad-
street, Inc.; seasonal adjustment by -Bureau of the Census and

National Bureau of Economic Research, Inc. (83)
14. Current liabilities of business failures (M). -- Dun and Brad-
street, Inc. (B6)

15. Protits (after taxes) per dollar of sales, all manufacturing
corporations (Q). -- Federal Trade Commission and Securities
and Exchange Commission; seasonal adjustment by Bureau of
the Census (BS)

*16. Corporate profits after taxes (Q). -- Department of Commerce,
Office of Business Economics (85, B8)

*17. Index of price per unit of fabor cost -- ratio, index of
wholesale prices of manufactured goods (unadjusted) to
seasonally adjusted index of compensation of employees
(sum of wages, salaries, and supplements to wages and
salaries) per unit of output (M). -- Department of Commerce,
Office of Business Economics, Department of Labor, Bureau
of Labor Statistics; and Board of Governors of the Federat
Reserve System (BS, B3)

i
*19. Index of stock prices, 500 common stocks (M), -- Staridard and
Poor’s Corporation (5, B8, E3, E4, F3)

20. Change in book value of manufacturers' inventories of materials
and supplies (M), -- Depastment of Commerce, Bureau of the
the Census (84)

22. Ratio of profits (after taxes) to income originating, corporate,
all industries (Q). -- Department of Commerce, Office of Busi-
ness Economics

*23. Index of industrial materials prices (M). -- Department of Labor,
Bureau of Labor Statistics (85, B8, E3, E9)

24. Valuve of manufacturers’' new orders, machinery and equipment
industries (M). -- Department of Commerce, Bureau of the
Census (B3)

25, Change in manufactwers' unfilfed orders, durable goods indus-
tries (M), -- Department of Commerce, Bureau of the Ce?g‘g
26. Buying policy - production materials, percent of companies
reporting commitments 60 days or longer (M), -- National
Association of Purchasing Management (BY)

*29. Index of new private housing units authorized by focal building
permits (M), -- Department of Commerce, Bureau of the Census

*31. Change in book value of manufacturing and trade inventories,
total (M). -- Department of Commerce, Office of Business Eco-
nomics and-Bureau of the Census (B4, B8

Continued on reverse
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Titles and Sources of Series
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32, Vendor performance, percent of companies reporting slower
deliveries (M). -- Purchasing Management Association of
Chicago (84)

33, Net change in mortgage debt held by financial institutions and
life insurance companies (M). -- Institute of Life Insurance;
Federal National Mortgage Association; Department of Housing
and Urban Development, Gavernment National Mortgage Asso-
ciation; National Assotiation of Mutual Savings Banks; U.S.
Savings and Loan League; and Board of Governors of the
Federal Reserve System; seasonal adjustment by Bureau of
the Census. (86)

37. Percent of companies reporting higher inventories of pur-
chased materials (M). -- National Association of Purchasing
Management; seasonal adjustment by Bureau of lhe Cen(sg‘:)

39, Percent of consumer installment loans delinguent 30 days and
over (EOM). -- American Bankers Association; seasonal adjust
ment by Bureau of the Census and National Bureau of Economic
Research, [nc. (Bimonthly since December 1964) (B6)

40. Unemployment rate, mawried males, spouse present (M). --
Oepartment of Labor, Bureau of Labor Statistics, and Depart-
ment of Commerce, Bureau of the Census (81)

*41. Rumber of employees on nonagricultural payrolls, establishment
survey (M). -- Department o° Labor, Bureau of Labor Statistics

1, B8, E3, E4)

42, Total number of persons engaged in nonagricultwral activities,
labor torce survey (M). -~ Department of Labor, Bureau of Labor
Statistics, and Oepartment of Commerce, Bureau of the Ce?gtf)s
*43, Unemployment rate, total (M. -- Department of Labor, Bureau
of Labor Statistics, and Department of Commerce, Bureau of

the Census (81, 88)
*44, Unemployment rate, 15 weeks and over (M). -- Department of
Labor, Bureau of Labor Statistics, and Department of Commerce,
Bureau of the Census {81, 88)

45. Average weekly insured unemployment rate, State programs
(M). -~ Deportment of [_abor, Manpower Administration (81)

46. Index of help-wanted advertising in newspapers (M). <- National
Industrial Conference Board (B1)

*47. Index of industrial production (M). -~ Board of Governors of the
Federal Reserve System (B2, B8, €3, E4, €5, F2)

48. Man-how's in nonagricultural establishments (M), -- Depariment
of Labor, Bureau of Labor Statistics (B1, ES)

49. Nonagricultural job openings unfilled (EOM). -- Department of
Labor, Manpower Administration; seasonal adjustment by Bureau

of the Census (B1)
*52, Personal income (M). -- Department of Commerce, Office of
Businass Economics (B2, B8, €5

53. Wage and salary Income in mining, manufacturing, and construc-
tion (M). -- Department of Corumerce, Office of Business Eco-
nomics (82

*54. Sales of retail stores (M). -- Department of Commerce, Bureau
of the Census B2, B8, E3, £4, ES)

5. Index of wholesale prices, industrial commodities (M). - - Depart-
ment of Labor, Bureau of Labor Statistics (85, E5)

*56. Manufactwing and trade sales (M). -- Department of Commerce,
Office of Business Economics ¢nd Bureau of the Census

57. Final sales (serles 200 minus series 245) (Q). -- Department of
Commerce, Office of Busingss Economics (B2)

§8. Index of wholesale prices, manujactwed goods (M). -~ Depart-
ment of Labor, Bureau of Labor Statistics  (BS, D4, €3, E4)

*61. Business expenditures for new plant and equipment, total (Q). --
Department of Commerce, Office of Business Economics, and
the Securities and Exchange Commission (B3, B8, C1, C2)

*62. Index of labor cost per unit of output, total manufacturing --
ratio, index of compensation cf employees in manufactwring
(the sum of wages amd salaries and supplements to wages
and salarfes) to index of Industrial production, manufacturing
(M). -- Depariment of Commerce, Office of Business Economics,
and the Board of Govemors of the Federal Reserve Sysgsm

(85, B8)

65. Manufacturers' inventories of finished goods, book valve, all
manufacturing industries (EOM). --- Department of Commerce,
Bureau of the Census (8 4)

66. Consumer instaliment debt (EOM). - - Board of Goverors of the
Federal Reserve System. FRS seasonally adjusted net change
added to seasonally adjusted figure for previous month to obtain
current figure

*67. Bank rates on short-tem business loans, 35 cities (Q). --
Board of Govemors of the Federal Reserve System (86, 88)
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68. Labor cost (current dollars) per unit of gross product (1958
dollars), nonfinancial corporations -- ratio of current-dollar
compensation of employees fo gross comorate product in
1958 doltars (Q). -- Department of Commerce, Office of
Business Economics (B5)

69. Manufacturers' machinery and equipment sales and business
construction expenditures (industrial and commercial construc-
tion put in place) (M). -- Department of Commerce, Bureau of
the Census (B3)

*71. Manufacturing and trade inventories, total book value (EOM). --
Department of Commerce, Office of Business Economics and
Bureau of the Census (B4, B8)

*72. Commercial and industrial loans outstanding, weekly reperting
large commercial banks (EOM). -- Board of Govemors of the
Federal Reserve System; seasonal adjustment by Bureau of
the Census (85, B8)

85. Percent change in total U.S. money supply (demand deposits
plus cwrency) (M). -- Board of Govemors of the Federal
Reserve System 1B6)

93. Free reserves (member bank excess reserves minus botrow-
ings) (M). - - Board of Govemors of the Federal Reserve System

(86)
9. Manufacturers’ unfilled orders, durable goods industries
(EOM). - - Department of Commerce, Bureau of the Census (B3)
97. Backlog of capital awwpnatuons, manufacturing (E0Q). --
National Industrial Conference Board (B3)
98, Percent change in total U.S. money supply (demand depo‘,lts
plus currency) and commercial bank time deposits (M). --
Board of Govemors of the Federal Reserve System (86)
110. Total funds raised by private nonfinancial borrowers in credit
markets (Q). -- Board of Goverors of the Federal Resetve
System (36)
112, Net change in bank loans to businesses (M). -- Board of
Govemors of the Federal Reserve System; seasonal adjust-
ment by Bureau of the Census (86)

*113. Net change in consumer installment debt (M). -- Board of

Govemors of the Federal Reseive System (B, £8)
114. Discount rate on new issues of 91-day Treasury bills (M). --
Board of Govemors of the Federal Reserve System (B6)

115, Yietd on long-term Treasury bonds (M). -- Treasury Depaltm(eéust
)

116, Yield on new issues of high-grade corporate bonds (M). -- Fiist
National City Bank of New York and Treasury Department (i36)

117. Yield on municipal bonds, 20-bond average (M). -- The Bond
Buyer (B6)
118, Secondary market yields on FHA mortgages (M). -- Department
of Housing and Urban Development, Federal Housing Adminis-
tiation (B6)

*200. Gross national product in cument dollars (Q). See in section A,
*205. Gross national product in 1958 dollars (Q).

245. Change in business inventories (GNP component) (Q). See
in section A

810, Twelve leading indicators ~ reverse trend adjusted composite
index (includes series 1, 5, 6, 10, 12, 16, 17, 19, 23, 29, 31,
and 113) (M). - Department of Commerce, Bureau of the CensBu::

(87)

811. Twelve leading indicators -- composite index prior to reverse
trend adjustment (includes series 1, 5, 6, 10, 12, 16, 17, 19,
23, 29, 31, and 113) (M). ~ Department of Commerce Bureau of
the Census (B7)

813. Marginal employment adjustments - leading composite index

(includes series 1, 2, 3, and 5) (M). -- Department of Commerce,
Bureau of the Census (87)

814, Capitat investment commitments -- leading composite index
(includes series 6, 10, 12, and 29) (M). -- Depariment of
Commerce, Bureau of the Census (87)

815. Inventory investment and purchasing -- leading composite
index (includes series 23, 25, 31, and 37) (M). -- Department
of Commerce, Bureau of the Census (87)

816. Profitability -- leading composite index (includes series 16,
17, and 19) (M. -- Department of Commerce, Bureau of the
Census (B7)

817, Sensitive financial flows -- leading composite index (in¢ludes
series 33, 85, 112, and 113) (M), -- Department of Commerce,
(87

See in section A.

Bureau of the Census

820. Five coincident indicators -- composite index (includes series
1, 43, 47, 52, and 56) (M). -- Department of Commerce, Buseau
of the Census {(B7, E5)

830. Six lagging indicators -- composite index (includes series 44,
61, 62, 67, 71, 72) (M), -- Department of Commerce, Bureau of
the Census (81

C Anticipations and Intentions

61. Business expenditures for new plant and equipment, all indus-
tries (Q). See in section B,

410, Manufacturers’ sales, total value (Q). -~ Department of Com-
merce, Bureau of the Census and Office of Business Econou;ucls)

412, Manufacturers’ inventories, total book value (EOQ). -- Depart-
ment of Commerce, Bureau of the Gensus and Office of Busi-
ness Economics (Cl

414, Percent of total book value of inventories held by manufac-
turers classifying their holdings as high, less percent classi-
fying holdings as low (E0Q). ~ Department of Commerce, Office
of Business Economics (CY

416. Percent of total gross capital assets held by companies classi-
fying their existing capacity as inadequate for prospective
opesations over the next 12 months. less percent classifying
existing capacity as excessive-(E0Q). - Uepartment of Com-
merce, Office of Business Economics (Cl)

420, Cumrent income of households compared tv income a year ago
{percent higher, lower, and unchanged) (Q). -- Department of
Commerce, Bureau of the Census {C))

425, Mean pobability (average chances in 100) of substantial
changes (increase, decrease, and increase less decrsase) in
income of households (Q). -- Department of Commerce, Bureau
of the Census (C1)

430, Number of new cars purchased by households (Q). -

« Department
of Commerce, Bureau of the Census [(49))

435. Index of consumer sentiment (Q). -- University of Michigan,
Survey Research Center (C1

D440. New orders, manufacturing (Q). -- Dun and Bradstreet, Inc.
(Used by permission. This series may not be reproduced with-
out written permission from the source.) (C2)

D442, Net profits, manufacturing and trade (Q). -- Dun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without written permission from the source.) (C2)

D444, Net sales, manufacturing and trade (Q), -- Dun and Bradstreet,
Inc. (Used by permission. This series may not be reproduced
without written permission from the source.) (C2)

D446, Numbes of employees, manufacturing and trade (Q). -- Dun and
Bradstreet, Inc. (Used by permission. This series may not be
reproduced without written permission from the source.)  (C2)

D450. Levet of inventories, manufacturing and trade (Q). -- Oun and
Bradstreet, Inc. (Used by permission. This series may not be
reproduced without written permission from the source.)  (C2)

D460. Selling prices, manutactwing and trade (Q). -- Dun and Brad-
street, Inc. (Used by pemission, This series may not be
reproduced without written permission fiom the source.)  (C2)

0462, Selling prices, manufacturing (Q). -- Dun and Bradstreet, Inc.
(Used by pemission. This series may not be reproduced with-
out written permission from the source.) (C2)

D464, Selling prices, whalesale trade (Q). -~ Oun and Bradstreet,
Inc. (Used by permission. This series may not be teproduced
without written pemission from the source.) (C2)

D466. Selling prices, retail trade (Q). -- Dun and Bradstreet, Inc.
(Used by pemission. This series may not be reproduced with-
out written permission from the source.) (C2)

D480. Freight carloadings (Q). - - Association of American Railrozéds
(€2

480. Change in freight carloadings (Q). -- Association of American
railroads ()]

D Other Key Indicators

58. Index of wholesale prices, manufactured goods (M). See in
section B,

250. Balance on goods and services, excluding transters undes
mili:yyApmts: U.S. balance of payments (Q). -- See in
section A,

252, Exports of goods and services, excluding transfers under mill-
}\aty grants; U.S. balance of payments (Q). -- See in section

253. Imports of goods and Seyvices:
(Q). -~ See in section A.

264. Federal Govemment purchases of goods and services, national
defense (Q). - - See in section A,

U.S. balance of payments

500. Merchandise trade balance (Series 502 minus sesies 512) (M) .
Department of Commerce, Bureau of the Census (DY)

502. Exports, excluding military aid shipments, total (W), -- Depan.
ment of Commerce, Bureau of the Census (DY)
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Titles and Sources of Series
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506. Manufacturers' new orders for export, durable goods except
motor vehicles and parts (M). -- Department of Commerce,
Bureau of the Census (DD

508. Index of export orders for nonelectrical machinery (). --
McGraw-Hil!, Department of Economics; seasonal adjustment by

Bureau of the Census (D1)
512. General imports, total (M). -- Depariment of Commerce, Bureau
of the Census (D)

520. U.S. balance of payments on tiquidity balance basis (change in
U.S. official reserve assets and change in liquid liabilities to
all foreigners) (Q). -- Oepartment of Commerce, Office of
Business Economics (D2)

522. U.S. balance of payments on official settlements basis (change
in U.S. official resesve assets, and change in liquid and
certain nonliquid liabilities to foreign monetary official
agencies) (Q). -- Department of Commerce, Office of Business
Economics (D)

52

£

. Net capital movements (plus unilateral transfers -- except
military grants -- and errors and omissions) on liquidity
balance basis: U.S. balance of payments (Q). -- Department of
Commerce, Office of Business Economics (D2)

527. Net capital movements (plus unilateral transfers -- except
military grants -- and errors and omissions) on official settle-
ments basis: 0.3, balance of payments (Q). -- Department of
Commerce, Office of Business Economics (D2)

53

. Liquid liabilities (excluding military grants) to all foreigners,
total outstanding: U.S. batance of payments (EQQ). -- Depart-
ment of Commerce, Office of Business Economics (D2)

532. Liquid and certain nonliquid liabilities (excluding military
grants) to foreign official agencies, total outstanding: U.S.
balance of payments (EQQ). - - Department of Commerce, Office
of Business Economics (D2)

534, U.S. official reserve (assets) position, excluding military
grants:  U.S. balance of payments (EOQ). -- Department of
Commerce, Office of Business Economics (D2)

536. Merchandise exports, adjusted, excluding military grants: U.S,
balance of payments (). -- Department of Commerce, Office of
Business Economics (D2

§37. Merchandise imports, adjusted, excluding military: U.S, balance
of payments (Q).- - Department of Commerce, Office of Business
Economics (02

540. U.S. investment income, military sales, and other services
exports, excluding military grants: U.S. balance of payments
(Q). - - Department of Commerce, Office of Business Econom[i)gs

(D2)

541. Foreigners’ investment income, military expenditures and other
services imports: U.S. balance of payments (Q). - - Department
of Commerce, Office of Business Economics (D2)

542. Income on 1.5, investments abroad: U.S. balance of payments
(Q). -- Department of Commerce, Office of Business Emno%g?
543. Income on foreign investments in the U.S.: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

544. Receipts from foreign travelers in the U.S.: U.S. balance of
payments (Q). -- Department of Commerce, Office of Business
Economics (D2)

545. Payments by U.S. travelers abroad: 1.5, balance of payments
(Q). - - Department of Commerce, Office of Business Econon(n[gtg

546. Military sales to foreigners: U.S. batance of payments (Q). --
Department of Commerce, Office of Business Economics  (D2)

547. U.S. military expenditures abroad: U.S. balance of payments
(Q). -- Department of Commerce, Office of Business Economli)cs
(D7)

548. Receipts for transportation and other services: U.S. balance
of payments (Q). - - Department of Commerce, Office of Business
Economics (02)

549, Payments for transportation and other services: U.S, balance
of payments (Q).- - Department of Commerce, Office of Business
Economics ’ (02)

560. Foreign direct investments in the U.S.: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (02

561. U.S. direct investments abroad: U.S. balance of payments (Q). --
Department of Commerce, Office of Business Economics  (D2)

564. Foreign purchases of U.S. securities: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

565. U.S. purchases of foreign securities: U.S. balance of pay-
ments (Q). -- Department of Commerce, Office of Business
Economics (D2)

570. Government grants and capital transactions, net: U.S. balance
of payments (Q). -- Department of Commerce, Office of Busi-
ness Economics (02

575. Banking and other capital transactions, net: U.S. balance of
payments (Q). -- Department of Commerce, Office of Business
Economics (D2)

600. Federal Government surplus or deficit, national income and
product accounts (Q). -- Depatlment of Commerce, Office of
Business Economics (D3)

601. Federal Government receipts, national income and product
accounts (Q). -- Department of Commerce, Office of Business
Economics (D3)

602. Federal expenditures, national income and product accounts

(Q). -- Department of Commerce, Office of Business Economics -

(D3)

616. Defense Department obligations incurred, total, excluding
military assistance (M). -- Department of Defense, Fiscal
Analysis Division; seasonal adjustment by Bureau of the
Census (D3)

621. Defense Department obligations incurred, procurement (). --
Department of Defense, Fiscal Analysis Division; seasonal
adjustment by Bureau of the Census (D3)

625. Military prime contract awards to U.S. business firms and
institutions (M). -- Department of Defense, Directorate for
Statistical Services; seasonal adjustment by Bureay of gw

(D3)

Census
647. New orders, defense products industries (M). -- Department of
Commerce, Bureau of the Census (D3)
648. New orders, defense products (M). -- Department of Commerce,
Bureau of the Census (D3)
750. Index of wholesale prices, all commodities (M). -- Department
of Labor, Bureau of Labor Statistics (D)

751. Index of whotesale prices, processed foods and feeds (). --
Department of Labor, Bureau of Labor Statistics (D4)

752. Index of wholesale prices, farm products (M), -- Department of
L_abor, Bureau of Labor Statistics (D4)

781. Index of consumer prices (M). -- Department of Labor, Bureau
of Labor Statistics. (D4, ES, F1)

782, Index of consumer prices, food (M). -- Department of Labor,
Bureau of Labor Statistics (D3)

783. Index of consumer prices, commodities less food (M). -- Depart-
ment of Labor, Bureau of Labor Statistics (Dg)

784. Index of consumer prices, services (M). -- Department of Labor,
Bureau of Labor Statistics (D4)

E Analytical Measures
47. Index of industrial production (M). See in section B.
48. :\(Ian—léours in nonagricultural establishments (M). See in sec-
jon B.
52. Personal income (W), See in section B.
54. Sales of retait stores (M). See in section B,
55. Index of whotesale prices, industrial commodities (M). See in
section B.
200. GNP in current dotlars (Q). See in section A,

205. Gross national product in 1958 dollars (Q). See in section A.

206. Potential level of gross national product in 1958 dollars (Q). - -
Council of Economic Advisers (EY)

207. Gap -- the potential GNP (series 206) less the actual GNP
(Series 205) (Q). -- Council of Economic Advisers (ED)

781. Index of consumer prices, all items (M), See in section D,

820. Five coincident indicators -- composite index (includes series
41, 43, 47, 52, and 56) (M). See in section B,

850. Ratio, output to capacity, manufacturing (Q). -- Board of Gov-
emors of the Federal Reserve System, Department of Commerce,
and McGraw-Hill Economics Department (E®)

851. Ratio, inventories (series 71) to sales (sesies 56), manufactur-
ing and trade totat (EOM). -- Department of Commerce, Office of
Business Economics (E2)

852. Ratio, unfilled orders (series 96) to shipments, manufacturers’
durable goods (EOM). -- Department of Commerce, Bureau of the
Census (E2)

853. Ratio, production of business equipment to production of
consumes goods (M). -- Boaid of Govemors of the Federal
Reserve System. (Based upon components of the Federal
Reserve index of industrial production.) (E

854. Ratio, personal saving to disposable personal income (series
292 divided by sesies 224) (Q). -- Department of Commerce,
Office of Business Economics (E2)

85

o

. Ratio, nonagricultural job openings unfilled (series 49) to
number of persons unemployed (M).-- Department of Labor
Manpower Administration and Bureau of Labor Statistics; and
Department of Commerce, Bureau of the Census (E2)

856. Real average howly earnings of production workers in manu-
facturing, 1957-59 dollars (M). -- Department-of Labor, Bureay
of Labor Statistics (E)

857. Vacancy rate in rental housing -- unoccupied rental housing
units as a percent of total rental housing (Q). -- Department
of Commerce, Bureau of the Census (E2)

858. Index of output per man-hour, total private nonfarm (Q). --
Department of Labor, Bureau of Labor Statistics E2)

. Real spendable average weekly earnings of production or non-
supervisory workers (with 3 dependents) on grivate nonagricul-
tural payrolls, 1957-59 dollars (M). -- Department of Labor,
Bureau of Labor Statistics (E2)

83!

Py

The “D" preceding a number indicates a diffusion index. Diffusion
indexes and corresponding aggregate series bear the same number
and are obtained from the same sources. See section B for titles
and sources of D1, D5, D6, D11, 019, D23, D41, D47, D54, D58, D61,
and section C for D440, D442, D444, D446, D450, D460, D462, DA64,
D466, and D480, Sources for other diffusion indexes are as follows:

D34. Profits, manufacturing, FNCB (Q). -- First National City Bank
of New York; seasonal adjusiment by Bureau of the Census
and National Bureau of Economic Research, Inc. (E3)

F International Comparisons

19. United States, index of stock prices, 500 common stocks (M).
See in section B.

47. United States, index of industrial production (M). See in
section B,

121. Organization for Economic Cooperalion and Development,
European Countries, index of industrial production (M), --
Organization for Economic Cooperation and Development
(Paris) (F2)

122. United Kingdom, index of industrial production (M) -- Central
Statistical Office (Landon) (F2)

123. Canada, index of industrial production (M), - - Dominion Bureau
of Statistics (Ottawa) (F2)

125. West Germany, index of industrial production (M). -- Statis-
tisches Bundesamt (Wiesbaden), seasonal adjustment by
OECD ( F%)

126. France, index of industrial production (M). -- Institut Nationa!
de 1a Statistique et des Etudes Economiques (Paris) (F2)

127. Italy, index of industrial production (W). -- istituto Centrale di
Statistica (Rome) (F2)

128. Japan, index of industrial production (M). -- Ministry of Inter-
national Trade and Industry (Tokyo) (F2)

132. United Kingdom, index of consumer prices (M). -- Ministry of
Labour (London) (F1)

133. Canada, index of consumer prices (M). -- Dominion Bureau of
Statistics (Ottawa) (F1)

135. West Germany, index of consumer prices (M). -- Statistisches
Bundesamt (Wiesbaden) (FY

136. France, index of consumer prices (M). - Insitut National de la
Statistique et des Etudes Economiques (Paris) (F1)

137. Rtaly, index of consumer prices (M). -- Istituto Centrale di
Statistica (Rome) (F1)

138. Japan, index of consumer prices (M). -- Office of the Prime
Minister (Tokyo) (F1)

142. United Kingdom, index of stock prices (M). -- The Financial
Times (London) (F3)

143. Canada, index of stock prices (M). -- Dominion Bureau of
Statistics (Ottawa) (F3)

145. West Germany, index of stock prices (M), -- Statistisches
Bundesamt (Wiesbaden) (F3)

146. France, index of stock prices (M). -- Institut National de la
Statistique et des Etudes Economiques (Paris) (F3)

147. italy, index of stock prices (M). -~ Istituto Centrale di Statis-
tica (Rome) (F3)

148. Japan, index of stock prices (M). -- Tokyo Stock Exchaane
(Tokyo) (F3

781. United States, index of consumer prices (M). See in section D.
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