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ABOUT THIS REPORT

BUSINESS CONDITIONS DIGEST (BCD) pro-
vides a monthly look at many of the economic
time series found most useful by business analysts
and forecasters.,

The original BCD, which began publication in
1961 under the title Business Cycle Developments,
emphasized the cyclical indicators approach to
the analysis of business conditions and prospects.
The report’s contents were based largely on the list
of leading, roughly coincident, and lagging in-
dicators maintained by the National Bureau of
Economic Research, Inc.

In 1968, BCD was expanded to increase its use-
fulness to analysts using other approaches to
business conditions analysis. Principal additions to
the report were series from the national income
and product accounts and series based on surveys
of businessmen’s and consumers’ anticipations and
intentions. The composite indexes were added at
that time, and the report’s present title was
adopted. )

The dominant feature of the current BCD
is the cyclical indicators section, in which each
business cycle indicator is assigned a three-way
timing classification according to its behavior at
peaks, at troughs, and at all turns. This section is
supplemented by a section containing other im-
portant economic measures. The method of presen-
tation is explained in the introductory text which
begins on page 1.

Most of the data contained in this report have
also been published by their source agencies. A

series finding guide and a complete list of series
titles and sources can be found at the back of this
report.

Cyclical Indicators are economic time series which
have been singled out as leaders, coinciders, or
faggers, based on their general conformity to
cyclical movements in aggregate economic activity.
In this report, cyclical indicators are classified both
by economic process and by their average timing at
business cycle peaks, at business cycle troughs, and
at peaks and troughs, combined, These indicators
were selected primarily on the basis of their
cyclical behavior but they have also proven useful
in forecasting, measuring, and interpreting short-
term fluctuations in aggregate economic activity.

Other Economic Measures provides additional in-
formation for the evaluation of current business
conditions and prospects. They include selected
components of the national income and product
accounts; measures of prices, wages, and pro-
ductivity; measures of the labor force, employ-
ment, and unemployment; economic data on
Federal, State, and local government activities;

. measures of U.S. international transactions; and

selected economic comparisons with major foreign
countries.

Subscription price, iIncluding supplements, is
$55.25 a year ($13.85 additional for foreign mail-
ing). Single Issues are $4.35. For information con-
cerning foreign airmail delivery, available at an
additional charge, write the Superintendent of

Documents (address follows), enclosing a copy of
your address label, Make checks payable to the
Superintendent of Documents, Send to S.
Govglénment Printing Office, Washington, D.C.
20402.
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Readers are invited to submit comments and - AN
suggestions concerning this publication.
Address them to Feliks Tamm, Chief, Statistical NEW FEATURES
Indicators Division, Bureau of Economic Analysis, AND CHA
U.S. Department of Commerce, Washington, D.C. 20230 NGES

FOR THIS ISSUE

/
P S

A limited number of
changes are made from
time to time to in-
corporate recent find-
ings of economic
research, newly avail-
Changes in this issue are as follows: able time series, and

revisions made by
source agencies in
concept, composition,
comparability, coverage,

1. The constant-dollar series on Contracts and orders . seasonal adjustment
for plant and equipment (series 20) and Manufacturers' new methods, benchmark
orders, capital goods industries, nondefense (series 27)
have been revised for the period February 1968 to date.
These revisions reflect recent revisions in various whole-
sale price indexes used to deflate individual components of '~ data, additions or
these series. . deletions of series,

i changes in placement of

data, etc. Changes may
result in revisions of

Further information concerning these revisions may be
obtained from the U.S. Department of Commerce, Bureau of
Economic Analysis, National Income and Wealth Division.

series in relation to
other series, changes
in composition of

2. New seasonal adjustment factors have been computed . indexes, etc.
for series 12 (Net business formation) and series 13 (New
business incorporations). The beginning date for applica-
tion of the new factors is December 1976.

3. The series on Net change in mortgage debt held by
financial institutions and life insurance companies (series
33) has been revised for the period 1955 to date to reflect
the following:

(a) Revised data, covering the period 1955 through
1968, on mortgages held by life insurance
companies. This revision by the source agency
makes the data for this period comparable with
those for the period since 1968. Further infor-
mation concerning this revision may be obtained
from the American Council of Life Insurance,

277 Park Avenue, New York, NY 10017;

(Continued on page iv.)

The April issue of BUSINESS CONDITIONS DIGEST is scheduled
for release on May 3.
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(b) The annual updating of statistics on mortgages held by savings and
loan institutions. Further information concerning this revision
- may be obtained from the Federal Home Loan Bank Board, Office of
Economic Research, Statistical Division; and

(¢) A new seasonal adjustment of the net change in the aggregate series.

The revised seasonal factors are shown for the period July 1976
through June 1977 in appendix B.

4, The diffusion indexes of Newly approved capital appropriations have
been revised by the source agency for the period 1953 to date. These indexes
previously were based on current-dollar data and computed over 1- and 3-quarter
spans. The l-quarter index is now based on constant (1972) dollar data and the
3-quarter index has been replaced by a 4-quarter moving average of the l-quarter
index.

Further information concerning this revision may be obtained from The
Conference Board, Business Conditions Analysis Division, 845 Third Avenue,
New York, NY 10022.

5. The series on U.S. merchandise trade (series 602 and 612) have been
revised by the source agency for the year 1976. These revisions reflect the
application of new seasonal adjustment factors. Further information concerning
these revisions may be obtained from the U.S. Department of Commerce, Bureau of
the Census, Foreign Trade Division.

6. The "Alphabetical Index--Series Finding Guide,' which was suspended
while it was being revised to conform to the new data and format introduced in
November 1976, is reinstated in this issue.

7. Appendix C contains historical data for series 53, 92, 320, 322, and
330-334.

8. Appendix G contains recovery comparisons for series 3, 40, 41, 64, 73,
74, 79, and 940.

http://fraser.stlouisfed.org/
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METHOD OF PRESENTATION

This report is organized into two
major parts. Part |, Cyclical Indicators,
includes about 150 time series which
have been found to conform well to
broad fluctuations in comprehensive
measures of economic activity. Nearly
three-fourths of these are individual
indicators, the rest are related analytical
measures: Composite indexes, diffusion
indexes, and rates of change. Part I,
Other Important Economic Measures,
covers over 130 series which are valuable
to business analysts and forecasters but
which do not conform well enough to
business cycles to qualify as cyclical
indicators. {There are a few exceptions:
Four series which are included in pt. |
are also shown in pt. |l to complete the
systematic presentation of certain sets of
data, such as real GNP and unemploy-
ment.) The largest section of part
consists of quarterly series from the
national income and product accounts;
other sections relate to prices, labor
force, government activities, and inter-
national transactions and comparisons.

The two parts are further divided into
sections (see table of contents), and each
of these sections is described briefly in
this introduction. Data are shown both
in charts and in tables. Most charts begin
with 1953, but those for the composite
indexes and their components (pt. |, sec.
A) begin with 1948, and a few charts
use a two-panel format which covers
only the period since 1967. Except for
section F in part |l, the charts contain
shading which indicates periods of re-
cession in general business activity. The
tables contain data for only the last few
years. The historical data for the various
time series are contained in the 1977
Supplement to Business Conditions
Digest.

In addition to the charts and tables
described above, each issue contains a
summary table which shows the current
behavior of many of the series. Appen-
dixes present seasonal adjustment fac-
tors, measures of variability, specific
cycle turning dates, cyclical comparison
charts, and other information of analytic
interest. An index appears at the back of
each issue. It should be noted that the
series numbers used are for identifica-
tion purposes only and do not reflect
precise relationships or order. However,
all series considered as cyclical indi-
cators are numbered in the range 1 to
199.

Seasonal Adjustments

Adjustments for average seasonal
fluctuations are often necessary to bring
out the underlying trends of time series.
Such adjustments allow for the effects
of repetitive intrayear variations re-
sulting primarily from normal differences
in weather conditions and from various
institutional arrangements. Variations
attributable to holidays are usually
accounted for by the seasonal adjust-
ment process; however, a separate holi-
day adjustment is occasionally required
for holidays with variable dates, such as
Easter. An additional adjustment is
sometimes necessary for series which
contain considerable variation due to
the number of working or trading days
in each month. As used in this report,
the term ‘‘seasonal adjustment” in-
cludes trading-day and holiday adjust-
ments where they have been made.

Most of the series in this report
are presented in seasonally adjusted
form and, in most cases, these are the
official figures released by the source
agencies. However, for the special
purposes of this report, a number of
series not ordinarily published in
seasonally adjusted form are shown
here on a seasonally -adjusted basis.

MCD Moving Averages

Month-to-month changes in a series
are often dominated by erratic move-
ments. MCD (months for cyclical dom-
inance} is an estimate of the appropriate
span over which to observe cyclical
movements in a monthly series. (See
app. A.) It is the smallest span of
months for which the average change
in the cyclical factor is greater than that
in the irregular factor. The more erratic
a series is, the larger the MCD will be;
thus, MCD is 1 for the smoothest series
and 6 for the most erratic. MCD moving
averages (that is, moving averages of the
period equal to MCD) tend to have
about the same degree of smoothness
for all series. Thus, a 5-term moving
average of a series with an MCD of 5
will show its cyclical movements about
as clearly as the seasonally adjusted data
for a series with an MCD of 1.

The charts in this report generally
include centered MCD moving averages
for those series with an MCD. greater
than 4. The seasonally adjusted data are
also plotted to indicate their variation

about the moving averages and to pro-
vide observations for the most recent
months.

Reference Turning Dates

The historical business cycle turning
dates used in this report are those
designated by the National Bureau of
Economic Research, Inc. (NBER). They
mark the approximate dates when,
according to NBER, aggregate eco-
nomic activity reached its cyclical
high or low levels. As a matter of general
practice, neither new reference turning
dates nor the shading for recessions will
be -entered on the charts until after both
the new reference peak and the new
reference trough bounding the shaded
area have been designated.

The historical reference turning dates
are subject to periodic review by NBER
and on occasion are changed as a result
of revisions in important economic time
series. The dates shown in this publi-
cation for the 1948-1970 time period
are those determined by a 1974 review.
The turning dates for the 1973-1975
period are detailed in NBER's 7976
Annual Report.

Part I. CYCLICAL INDICATORS

Business cycles have been defined as
sequences of expansion and contraction
in various economic processes that show
up as major fluctuations in aggregate
economic activity—that is, in compre-
hensive measures of production, employ-
ment, income, and trade. While recurrent
and pervasive, business cycles of histori-
cal experience have been definitely
nonperiodic and have varied greatly
in duration and intensity, reflecting
changes in economic systems, condi-
tions, policies, and outside disturbances.

One of the techniques developed in
business cycle research and widely used
as a tool for analyzing current economic
conditions and prospects is the cyclical
indicators approach. This approach
identifies certain economic time series
as tending to lead, coincide with or lag
behind the broad movements in aggre-
gate economic activity. Such indicators
have been selected and analyzed by
NBER in a series of studies published
between 1938 and 1967. During the
1972-75 period, a new comprehensive
review of cyclical indicators was carried

1
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Cross-Classification of Cyclical Indicators by Economic Process and Cyclical Timing

A. Timing at Business Cycle Peaks

Comprahensive
and duratjon
of
unemployment
(5 series)

Economic | I. 1. V. V. VI,
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(6 series) (6 series) (2 series) Inventories on prices supply
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IN D,CATO&g (2 series) (2 series) investment order Profits and Credit flows
(62 series) Comprehensive commitments (1 series) profit (4 series)
employment (5 series) margins Credit
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comprehensive construction Cash flows (2 series)
unemployment (3 serles) (2 series) Bank reserves
(3 series) {2 serjes)
Interest rates:
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(23 serles) production investment
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U (1 series) Profit share
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B. Timing at Business Cycle Troughs
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Residential Cash flows difficuities
construction (2 series) (2 series)
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Matginat Comprehensive Consumption Business Profits Money flow
employment output and and trade investment (2 series) (1 series)
ROUGHLY adjustments real income (3 series) commitments Velocity of
COINCIDENT (2 series) (4 series) (1 series) money
(C)| corvprehensive | Industrial (1 series)
INDICATORS employment production
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Capacit
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out by the Bureau of Economic Analysis
(BEA) with the cooperation of the
NBER research staff. The present for-
mat and content of part | of BCD are
based on the results of that study.

Section A. Composite Indexes and Their
Components

All cyclical indicators have been evalu-
ated according to six major character-
istics: Economic significance, statistical
adequacy, consistency of timing at
business cycle peaks and troughs, con-
formity to business expansions and
contractions, smoothness, and prompt
availability (currency). A formal, de-
tailed weighting scheme was developed
and used to assess each series by all of
the above criteria. (See articles in the
May and November 1975 issues of BCD.)
The resulting scores relate to the cyclical
behavior of the series during the period
1947-70. This analysis produced a new
list of indicators classified by economic
process and typical timing at business
cycle peaks and troughs. (See tables on
p. 2 and text below relating to sec. B.)

This information, particularly the
scores relating to consistency of timing,
served as a basis for the selection of
series to be included in the composite
indexes. The indexes incorporate the
best-scoring series from many different
economic-process groups and combine
those with similar timing behavior, using
their overall performance scores as
weights. Because they use series of
historically tested usefulness and given
timing characteristics (for example,
leading at both peaks and troughs), with
diversified economic coverage and a
minimum of duplication, composite
indexes give more reliable signals over
time than do any of the individual
indicators. Furthermore, much of the
independent measurement error and
other “noise” in the included series are
smoothed out in the index as a whole.
The indexes include only monthly series
that are acceptable in terms of relatively
prompt availability and reasonable accu-
racy.

The main composite indexes are
distinguished by their cyclical timing.
Thus, there is an index of leading indi-
cators, series which historically reached
their cyclical peaks and troughs earlier
than the corresponding business cycle
turns. There is an index of roughly
coincident indicators, consisting of
series which historically reached their
turning points at about the same time as
the general economy, and an index of

lagging indicators, which includes series
that typically reached their peaks and
troughs later than the corresponding
business cycle turns.

The leading index contains series with
long as well as short leads, but each
series leads on the average over time and
shows a frequency of leads at the indi-
vidual turns exceeding that attributable
to chance, given the historical distri-
bution of cydlical timing. (An analogous
statement applies to the components of
the lagging index.) Since 1948, leads
were generally more frequent and longer
at peaks than at troughs of business
cycles, while lags were generally more
frequent and longer at troughs than at
peaks. The adopted system of scoring
and classifying the indicators takes into
account these well-established differ-
ences in timing. Consequently, rough
coincidences include short leads (-} and
lags (+) as well as exact coincidences (0).
(For monthly series, the range is from -3
through +1 at peaks and from -1 through
+3 at troughs, where minus denotes
leads and plus denotes lags in months.)

For purposes of constructing a com-
posite index, each component series is
standardized: The month-to-month per-
cent changes in a given series are divided
by the long-run average (without regard
to sign) of those changes. Thus, the more
volatile series are prevented from domi-
nating the index. The coincident index
is calculated so that its long-term trend
(since 1948) equals the average of the
trends of its four components. This
trend, which is similar to that of GNP
in constant dollars, can be viewed as a
linear approximation to the secular
movement (at an average growth rate)
in aggregate economic activity. The
indexes of leading and lagging indica-
tors have been adjusted so that both
their trends and their average month-
to-month percent changes (without
regard to sign) are approximately
equal to those of the coincident index.
(For a more detailed description of
the method of constructing the com-
posite indexes, see the 1977 Supple-
ment to BCD.)

in addition to these principal com-
posite indexes, differentiated according
to cyclical timing, there are five indexes
based on leading indicators which have
been grouped by economic process.
Taken together, these additional indexes
include all 12 component series of the
overall leading index, plus a few related
series. Also shown in this section is the
ratio of the index of roughly coincident
indicators to the index of lagging
indicators, a series known to have a
useful pattern of early cyclical timing.

Numbers entered on the charts of the
composite indexes show the length, in
months, of leads (-) and lags (+) at each
of the reference turning dates covered.

The next set of data consists of
series included in the principal com-
posite indexes. These are the 12 com-
ponents of the leading index, the 4
components of the coincident index,
and the 6 components of the lagging
index. Following the title of each series,
its typical timing is identified by three
letter symbols in a small box. The first
of these letters refers to the timing of
the given indicator at business cycle
peaks, the second to its timing at
business cycle troughs, and the third
to its timing at all turns, i.e., at peaks
and troughs combined. “L” denoteés a
tendency to lead, “C"” a tendency to
roughly coincide with the business
cycle turns (as represented by the
NBER-designated reference dates), and
“Lg” a tendency to lag. Since these
series have been selected for the con-
sistency of their timing at both peaks
and troughs, all components of the
leading index are denoted “L,L,L", all
components of the coincident index
“C,C,C", and all components of the
lagging index “Lg,Lg,Lg.” It should be
remembered that these classifications
are based on limited evidence, namely
the performance of the indicators
during the business cycles of the 1948-
70 period, which included five peaks
and five troughs. While the timing
classifications are expected to agree
with the patterns prevailing in the near
future, they will not necessarily hold
invariably in every instance. The timing
of the series in the post-1970 period
can be determined by inspection of the
charts where the 1973-75 recession is
shaded according to the dates of the
NBER reference cycle chronology.

Section B. Cyclical Indicators by Eco-
nomic Process

This section covers 111 individual
time series, including the 22 indicators
used in the construction of the com-
posite indexes. The peak and trough
timing classifications are shown on the
charts in the same manner as described
above, but this section includes series
with different timing at peaks and at
troughs, as well as series where the
timing is not sufficiently consistent to
be classified as either L,C, or Lg ac-
cording to the probabilistic measures
and scoring criteria adopted. Such series
are labeled U, i.e., unclassified as to
timing at turning points of the given

3
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type. Eight series are unclassified at
peaks, one series at troughs, and 19
series at all turns (of the 19, 15 have
definite but different timing at peaks
and at troughs). No series that is
classified as U both at peaks and at
troughs is included in the list of
cyclical indicators.

The classification scheme which
groups the indicators of this section by
economic process and cyclical timing is
summarized in the fwo tabulations on
page 2. Cross-classification A is based on
the observed behavior of the series at
five business cycle peaks (November ‘48,
July ‘53, August ‘67, April ‘60, and
December "69); cross-classification B, on
their behavior at five business cycle
troughs {October ‘49, May ‘54, April '58,
February ‘61, and November ‘70). Each
tabulation distinguishes seven major
economic processes and four types of
cyclical timing. The titles in the cells
identify subgroups of the given eco-
nomic process with the given timing
characteristic. The number of series in
each such group is given in parentheses
following the title. Complete informa-
tion on how individual indicators are
classified by timing &t peaks, troughs,
and all turns, along with selected meas-
ures and scores, is provided in the
1977 Supplement to B(CD.

Section C. Diffusion Indexes and Rates
of Change

Many series in this report are aggre-
gates compiled from numerous com-
ponents. How the individual com-
ponents of an aggregite move over a
given time span is summarized by a
diffusion index which indicates the
percentage of components that arerising
(with half of the unchanged com-
ponents considered rising). Cyclical
changes in these diffusion indexes tend
to lead those of the corresponding
aggregates. Since diffusion indexes are
highly erratic, they are computed from
changes measured over 6- or 9- month
(or 3- or 4- quarter) spans, as well as
1-month (or 1-quarter) spans. Longer
spans help to highlight the trends
underlying the shorter-term fluctua-
tions. Diffusion indexes are shown for
the component series included in each
of the three composite indexes and for
the components of some of the aggre-
gate series shown in section B.

Diffusion measures can be derived
not only from actual data but also from
surveys of anticipations or intentions.
Indexes based on responses of business

4

executives about their plans and expec-
tations for several operating variables
are presented, along with the corre-
sponding indexes based on actual data,
as the last set of the diffusion series.

This section also records rates of
change for the three composite indexes
{leading, coincident, and lagging) and
for four indicators of aggregate eco-
nomic activity: GNP in constant dollars
{quarterly), industrial production, em-
ployee hours in nonagricultural estab-
lishments, and personal income less
transfers in constant dollars. Rates of
change are shown for 1- and 3-month
spans or for 1-quarter spans.

Although movements in diffusion in-
dexes and in rates of change for the
same aggregates are generally positively
correlated, these two measures present
information about two related but
distinct aspects of economic change.
Diffusion indexes measure the pre-
vailing direction or scope of change,
while rates of change measure the
degree as well as the overall direction.
As is the case for diffusion indexes,
cyclicak movements in the rates of
change tend to lead those of the
corresponding indexes or aggregates,
and thus, they tend to lead at the
business cycle turns as well.

Part I1. OTHER IMPORTANT
ECONOMIC MEASURES

This part is divided into six sections
which cover a wide range of quarterly
and monthly time series measuring
various aspects of economic activity.
Some of these series are very compre-
hensive, pertaining to the U.S. economy
as a whole, others have to do with
particular sectors or markets, and still
others relate to U.S. international
transactions or to selected foreign
countries. The represented variables
include incomes, outputs, and ex-
penditures; prices, earnings, and pro-
ductivity; labor resources; government
receipts, obligations, and purchases;
exports and imports; and selected
indicators for a few key foreign
countries,

Section A. National Income and Product

The national income and product
accounts, compiled by BEA, summarize
both receipts and final expenditures for
the personal, business, foreign, and
government sectors of the economy.

Section A1 shows the gross national
product, final sales, and personal and

disposable personal income. The four
major components of the gross national
product—personal consumption ex-
penditures, gross private domestic in-
vestment, government purchases of
goods and services, and net exports of
goods and services—are presented in
sections A2 through A5. Most of the
series in section A are presented in
current as well as constant dollars.
There are also a few per capita serics.
The national income and product
accounts, briefly defined below, are
described more fully in the Survey of
Current Business, Part |, January 1976.

Gross national product (GNP) is the
market value of final goods and services
produced by the labor and property
supplied by residents of the United
States, before deduction of allowances
for the consumption of fixed capital
goods. It is the most comprehensive
measure of aggregate economic output.
Final sales is GNP less change in business
inventories.

Personal income is the income re-
ceived by persons (individuals, owners
of unincorporated businesses, non-
profit institutions, private trust funds,
and private noninsured welfare funds)
from all sources. It is the sum of wage
and salary disbursements, other labor
income, proprietors’ income, rental in-
come of persons, dividends, personal
interest income, and transfer payments,
less personal contributions for social
insurance.,

Disposable personal income is the
personal income available for spending
or saving. It consists of personal income
less personal taxes and nontax payments
to government.

Personal consumption expenditures
{A2) is goods and services purchased by
individuals, operating expenses of non-
profit institutions, and the value of
food, fuel, clothing, rent of dwellings,
and financial services received in kind
by individuals. Net purchases of used
goods are also included.

Gross private domestic investment
(A3) is fixed capital goods purchased by
private business and nonprofit institu-
tions and the value of the change in the
physical volume of inventories held by
private business. The former include all
private purchases of dwellings, whether
purchased for tenant or owner occu-
pancy. Net purchases of used goods are
also included.
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Government purchases of goods and
services (A4) is the compensation of
government employees and puychases
from business and from abroad. It ex-
cludes transfer payments, interest paid
by government, and subsidies. it in-
cludes gross investment by government
enterprises, but excludes their current
outlays. It includes net purchases of
used goods and excludes sales and pur-
chases of land and financial assets.

Net exports of goods and services
(AB) is exports less imports of goods
and services. Exports are part of the
national production; imports are not,
but are included in the components of
GNP and are therefore deducted. More
detail on U.S. international transactions
is provided in section E.

National income (AB) is the incomes
that originate in the production of
goods and services attributable to labor
and property supplied by residents of
the United States. Thus, it measures the
factor costs of the goods and services
produced. It consists of the compensa-
tion of employees, proprietors’ income,
rental income of persons, corporate
profits, and net interest.

Saving (A7) is the difference between
income and expenditures during an
accounting period. Total gross saving
includes personal saving, business saving
(mainly undistributed corporate profits
and capital consumption allowances),
and government surplus or deficit.

Shares of GNP and national income
(A8). The major expenditure compo-
nents of GNP {consumption, invest-
ment, etc.) are expressed as percentages
of GNP, and the major income com-
ponents of national income (compen-
sation of employees, corporate profits,
etc.) are expressed as percentages of
national income.

Section B. Prices, Wages, and Pro-
ductivity

The important data on price move-
ments include the monthly consumer
and wholesale price indexes and their
major components. Based largely on
these series are the quarterly price in-
dexes from the national income and

- product accounts, notably the GNP

implicit price deflator (with weights
reflecting the changing proportions of
different expenditure categories in GNP}
and the fixed-weighted price index for
the gross business product. Data on
both levels and percent changes are
presented for the period since 1967.

The group of series on wages and
productivity consists of data on average
hourly earnings and average hourly
compensation (including earnings and
other benefits) in current and constant
dollars, output per hour of work in the
business sector, and rates of change for
most of these measures.

Section C. Labor Force, Employment, -

and Unemployment

This section contains measures of the
civilian labor force and its major com-
ponents: Total numbers of employed
and unemployed persons. The number
of unemployed is subdivided into
selected categories defined by sex,
age, and class of worker. Also included
are data on participation rates for a few
principal segments of the labor force.

Section D. Government Activities

Receipts, expenditures, and their
balance (surplus or deficit) are shown
quarterly on two levels: (1) Federal
Government and (2) State and local
government. Defense series relating to

obligations,
{monthly) and purchases (quarterly)
are also shown. (For a more compre-
hensive picture of defense activities,
see Defense Indicators, a monthly
BEA publication.)

contracts, and orders

Section E. U.S. International
Transactions

This group includes monthly series
on exports {excluding military aid) and
general imports, plus a few selected
components of these aggregates. Also
shown are the balances between receipts
and expenditures for goods and services,
merchandise, and investment income.

Section F. International Comparisons

This section is designed to facilitate a
quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.
The U.S. business cycle shading has
been omitted from these charts. Data on
industrial production, consumer prices,
and stock prices for Canada, the United
Kingdom, France, West Germany,
Japan, and ftaly are compared with the
corresponding U.S. series. Also included
is an industrial production index for the
European countries in the Organization
for Economic Cooperation and Develop-
ment (OECD). The industrial produc-
tion series provide cyclically sensitive
output measures for large parts of the
economies covered. Changes in con-
sumer price indexes (plotted for the
period since 1967) provide important
measures of the rates of inflation in
the major industrialized countries.
Stock prices (also shown beginning in
1967) tend to be significant as leading
indicators.
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HOW TO READ CHARTS

Peak (P) of cycle indicates Basic Data

Trough (T) of cycle indicates

end of expansion and begin- ~ g, @) () Wo) M) g """ end of recession and begin-

ning of recession (shaded

ning of expansion as desig-

area) as designated hy NBER.

Solid line indicates monthly

data. (Data may he actual
monthly figures or moving

averages.)

:2’ nated by NBER.

704~ ____ Arabic numberindicates latest
1= month for which data are

s04 4 plotted. (9" = September)

40 Dotted line indicates antici-

Broken line indicates actual /

pated data.

monthly data for series where

—= T

Roman number indicates

a moving average is plotted.

%

= latest quarter for which data

Solid line with plotting points
indicates quarterly data.

are plotted. (“IV" = fourth
quarter)

Scale L

Parallel lines indicates a break
in continuity (data not avail-
able, extreme value, etc.).

Various scales are used to
highlight the patterns of the
individual series. “Scale A"
is an arithmetic scale, “'scale
L-1" is a logarithmic scale

Solid line indicates monthly
data over 8- or 3-month

with 1 cycle in a given dis-
tance, “scale L-2"” is & log-

spans,

Broken line indicates monthly /

Scale A

arithmic scale with two cycles
in that distance, etc.

\ Arabic number indicates fatest

- spans. .

data over 1-month spans month for which data are
Broken line with plotting —m—t | VRV YR Y. p gsed in_computing the in-
points indicates quarterly NN T & \ e
data over 1-quarter spans. . o Roman number indicates

. . : : latest quarter for which data

- . ‘ : 701 X ) .

_SOI!d line with plotting points < o are used in computing the in-
indicates quarterly data over § Pe s0d < dexes
various spans. L ha ™ )

Diffusion indexes and rates

3
509~ Dotted line indicates antici

T

"~ Rates of Change

e

of change are centered within
the spans they cover,

404 pated quarterly data over
various spans.

Arabic number indicates latest

Solid line indicates percent
changes over 3- or 6-month "~

month used in computing

spans.

« the changes.

-

< Broken line with plotting
points indicates percent

changes over 1-month spans.

changes over 1-quarter spans.

Solid line with plotting points

;\Roman number indicates

indicates percent changes over

a latest quarter used in com-

3- or 4-quarter spans.

HOW TO LOCATE A SERIES

1. See SERIES FINDING GUIDE at the back of the report
where series are listec according to the sections and subsec-
tions in which they appear, or—

puting the changes.

2. See TITLES AND SOURCES OF SERIES at the back of
the report where series are listed numerically according to
series numbers within each of the report’s sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data' Percent change s
Timin Unit 2
Series title Iming of Average Dec. Jan. 210 30 5
clasifi | e 20 | 3de | ana | Dee Jan. Feb. to t0 to to z
cation 76 1976 1976 1976 1976 1977 1977 Jan, Feb. 3da 4thQ 3
197 19 w917 | 197 1976 | 1976
1. CYCLICAL INDICATORS
A. Composite Indexes
910. Twelve leading indicators ................ LLL 11967=100 .. 114.1] 124.98 124.4f 125.7| 127.4] 128.6] 127.6] 127.5] -1.2 0.4 1.0 1.4 | 910
920. Four coincident indicators .. ...l 114.1] 122.1] 122.1f 122.7| 123.8] 125.5| 124.3] 125.4] -1.0 0.9 0.5 0.9 ] 920
930. Six lagging indicators .. .................. 128.6] 120.8] 120.0f 121.7| 121.3] 120.5 120.7] 121.8 0.2 0.9 1.4] -0.3] 930
Leading Indicator Subgroups:

. Marginal employ djustments ......... 93.1] 96.2) 96.2] 95.2| 95.8] 97.00 95.7] 97.0f -1.3 1.4 -1.0 0.6 | 913
914, Cepital investment commitments ... 101.6] 106.9) 105.4] 107.2] 109.4] 109.4{ 109.6 111.1 0.2 1.4 1.7 2,1 | 914
915, Inventory investment and purchasing 97.1] 102.1f 102.9] 103.1] 1lol.9] 102.3] 101l.1| 101.3 =-1.2 0.2 0.2 -1.2 915
918, Profitability ... 101.2] 107.9] 108.2] 108.1] 107.3] 108.4[ 108.5] 108.2 0.1 =-0.3{Q -0.1| -0.7] 916
917. Money and finan 104.7] 108.4] 107.7| 108.4] 110.9] 111,9| 110.8] 108.2] ~-1.0| =-2.3 0.6 2,31 917
8. Cyclical Indicators by Economic Process

B1. Employment and Unemployment
Marginal Employment Adj
*1. Average workweek, prod. workers, mfg. .. ... LLL 39.4] 40.1}) 40.0] 39.9( 40.0] 40.0|] 39.6] 40.4] -1.0 2.0] -0.2 0,3 1
21. Avg. weekly overtime, prod. workers, mfg.2 .. I LC,L 2.6 3.1 3.0 3,0 3.1 3.2 3,2 3.3 0.0 0.1 0.0 0.1 21

2. Accession rate, per 100 empfoyees, mfg.2 LLL 3.7 3.9 4.0 3.7 3.8 4.0 4.0 4.6 0.0 0.6 ) -0.3 0.1 2

5. Avg. weekly initial claims {inverted*) o] LGL 470 3a4| 383 412 390 349 386 431] -10.6| -11.7] -7.6 5.3 5
*3. Layoff rate, per 100 employ., mfg. (inv.4)> .. F LLL 2.1 1.3 1.3 1.5 1.3 1.1 1.3 1.3] -0.2 0.0] -o0.2 0.2 3

4. Quit rate, per 100 employees, mfg? ... Ligu 1.4 1.7 1.8 1.7 1.6 1.7 1.8 1.9 0.1 0.1} -0.1| -0.1 4

Job Vacancies:
60. Ratio, help-wanted advertising to persons
unemployed® ... 0.304] 0.389) 0.396] 0.385| 0.393] 0.416{ 0.449| 0.439] 0.033]|-0.010 }-0.011 | 0.008 60
46. Help-wanted advertising 80 95 94 96] 100f 10s{ 105 106} o0.0f 1.0] 2.1| a.2] 46
Comprehensive Employment: ) )
48. Employee hours in nonayrl. establishments ...} U,C,C | Ar.bil.hrs.. 146,88] 151,50) 150.79| 151.84] 152.98]153.61|152.44]155.31} -0.8 1.9 0.7 0.8 48
42, Persans engaged in nonagr. ectivties . UCC | Thousands. .| 81,403( 84,188] 84,153| 864,476/ 64,861]85,184 85,468/85,872 0.3 0.5 0.4 0.5 42
41. Employees on nonagri. payrolls............ 77,051 79,115} 79,333] 79,683/ 80,090§80,344( 80,559| 80,818 0.3 0.3 0.4 0.5 41
40. Employees in mfg,, mining, construction ... 22,603] 23,107 23,380] 23,372] 23,440} 23,508 23,574} 23,658 0.3 0.4 0.0 0.3 40
90. Ratio, c|v|I|an.emponment 10 total popula-
tion of workingage® ................... 55,24| 56.06f 56.19] 56.15| 56.14] 56.27] 56.27| 56.45] 0.0 0.18 | -0.04 | -0.01 90
Comprehensive Unemployment:
37. Totel unemployed (inverted®) ............. LigU | Thousnds..| 7,630f 7,288] 7,043] 7,457 7,578] 7,519] 6,958 7,183] 7.5| -3.2| -5.9| -1.6 37
43, Unemployment ratg, total {inverted®)? LlgU | Percent..... 8.5 7.7 7.5 7.8 7.9 7.8 7.3 7.5 0.5 =0.2] -0.3] =-0.1 43
45. Avg, weekly insured unemploy-rate (inv)® . | LLg,U | ... . do. 5.9  a.5] 4.3 4.8 4.7} 4.4 aaa|  aux] 0.3] .0 -0.5]| 01| a5
*91. Avg. duration of unemployment (jnverted®) .. §Lg,Lg,Lo| Weeks. ... 14,2 1s5.8] 15.9) 15.5 1s5.5] 1s.6] 15.5] 14.7] 0.6 s.2] 2.5| o0.0] 91
4. Unemploy. rate, 15 waeks and over (inv.)? .. Rig,Lg,Lg | Percent. ... 2,70 2.5) 2.2 2.4 2.6f 2.6 2.4] 2.3 o.2| o0.1] -0.2| -0.2| aa
82. Production and Income
Comprehensive Output and Income:
50. GNPin 1972 dollars ....................J CCC | Ar bil.dol | 1191.7| 1264.7§1260.0| 1272.2| 1280.4 ‘oo 1.0 0.6 50
52. Personal income in 1972 dollars feee ... do. 988.6] 1035.8§1033.8] 1038.0[ 1050.5§1059.2] 1052.5|1058.8] -0.6 0.6 0.4 1.2 52
*51. Pers. income less transfer pay., 1972 dollars ..} CCC |..... do. 850.0] 891.7} 891.5[ 893.9} 905.2f 913.5] 906.9] 912.0f -0.7 0.6 0.3 1.3 51
53. Wages and salaries in mining, mfg., and con-
struction, 1972 dollars ................. ceeC |..... do. 209.2] 219.3] 219.5{ 219.3| 221.8] 223.5( 220.0| 223.0} -1.6 1.4)] -0 1.1 53
Industrial Production:
*47, Industrial production, total ............... 117.8| 129.8] 129.4[ 130.9] 131.7] 133,0[ 131.9] 133.2] -0.8 1.0 1.2 0.6 47
73, Industrial production, durable mirs. . 109.3| 121.4f 121.4] 123.9 123.5] 125.1( 122.9( 124.1f] ~-1.8 1.0 2.1 | -0.3 73
74. Industrial production, nondurable mf 126.4| 141.0f 141.0f 141.5| 143.2] 143.8] 143.3| 145.08 -0.3 1.2 0.4 1.2 74
49. Value of goods output, 1972 dollars 532.6| 575.8] 576.0| 579.1] 578.7 0.5 -0.1 49
Capacity Utilization:
82, Capacity utilization rate, mfg., FRB? . ...... LCU | Pescent. .... 73.6] 60.2) 80.2] 80,8 80.6 aee cee . vee cee 0.6 | -0.2 82
83, Capacity utilization rate, mfg., BEA2 _......0 ..... |..... do. 77 81 82 -80 81 “ee ces cee e e -2 1 83
84, Capacity utilization rate, materials, FRB? . LCU |..... do. 73.6 80.3 80.6 8l.3 80.3 e ves . P “es 0.7 -1.0 84
B3. Consumption, Trade, Orders, and
Deliveries
Orders and Deliveries:
6. New orders, durable goods ............... 8il.dol. ... 42.22] s50.84] 50.95 50.54] 53.56] 57.26| S54.94| s54.97] -4.1 0.1] -0.8 6.0 6
7. New orders, durable goods, 1972 dollars .....J LLL {..... do. 30.86] 35.06] 35.55| 34.72| 35.93f 38.18| 36.46| 36.31] -4.5| -0.4] -2.3 3.5 7
*8. New orders, cons. goods and mtis., 1972dof. .J LLL |..... do. 28.85] 32.38) 32.86| 31.96]{ 32.46) 34.66| 33.65| 33.86 -2.9 0.6 -2.7 1.6 8
25, Ch. in unfilled orders, durable goods® -1.76} 0.31}] o0.51] -0.39] 1.49) 1.74] 1,70{ o0.56] -0.04| -1.14]-0.90| 1.88 25
96, Mfrs.’ unfifled orders, durable goods® ...... 163.58/167.260163.96] 162,80/ 167.26]167.26/168.96]169.52 1.0 0.3] -0.7 2.7 96
*32. Vendor performaneg? ... .........o..lns 30 54 59 61 48 45 44 55 -1 11 2 -13 32
Consumption and Trade:
56, Manufacturing and trade sales ............. CCC [Bildol....| 172,56|192.90f192.08] 194.21}198.30[204.94202.22 Naf  -1.3 NA 1.1 2.1 56
*57. Manutacturing and trade sales, 1872 doltars ..# C.CC ... .. do. ... | 121,.94{130,63§130.49|131.05]132.34]136.04]|133.52 Naj -1.9 ‘NA 0.4 1.0 57
75. Industrial production, consumer goods ... .. CLC [1967-100... | 124.0 136.8f 137.1| 136.8| 139.4) 142.1} 140.2} 140.9] -1.3] o5} -0.2| 1,91 735
54. Sales of retail stores. .. .......... - CLU | Ml dol..... 48,702| 54,301153,516 54,166} 56,035}57,898/56,570|57,569] -2.3 1.8 1.2 3.5 54
5. Sales of retail stores, 1972 dollars .. uLy f..... do. ... { 37,466| 39,883]39,681] 39,804| 40,707]41,925| 40,610]41,062] -3.1 1.1 0.3 2.3 59
55. Personal consumption expend., autos .......J L,CC | A, bil. dol. 40.3|] 54.7] 54.9] 55.2] 56.2 eee vee cee vee vee 0.5 1.8 55
8. Index of consumer sentiment@........... LLL |1Q1966=100 70.5 85.4 82.2 88.8 86.0 e e .. e e 8.0 -3,2 58
B4. Fixed Capital Investment
Formation of Business Enterprises:
*12. Net business formation .................. LLL |1867=100... 1" 108.9| 117.6] 116.4] 118.0| 120.8| 121.0] 124.0 NA/ 2.5 NA 1.4 2.4 12
13. New business incorporations .......... <o BLLL | Number. ...| 27,264|31,226030,038] 31,743] 33,29333,495 NA NA NA NA 5.7 4.9 13
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators —Continued

Basic data’ Percent change .
o Timi Unit &
Series title iming of Average Dec. Jan. 240 3da g
Cassifl | st 240 | 3da [ ama [ oee. [ Jdn. | Fen. 10 1 1 w | &
cation 1975 1976 1976 1976 1976 1976 1977 1977 Jan. Feb. ua ma | &
w7 | oom | o | e | B
1. CYCLICAL INDICATORS—~Con.
B4, Fixed Capital Investment--Con.
Business Investment Commitments:

10. Contrgctsand orders, plant and equipment ... | L,.L,L Bil.dol. .... 13.05] 15.02] 14.62] 14.86] 15.97] 16.00| 17.24{ 16.72 7.8 -3.0 1.6 7.5 10

*20. Contr, and orders, plant and equip ,
197200k v e e [ do. ... 9,66/ 10.65] 10.45! 10.47] 11.13] 11.11f 11.95{ 11.54 7.6 =3.4 0.2 6.3 20
24. New orders, cap. goods indus., nondetense LLL |.... do. ... 10.91| 12.89F 12.59} 13.31| 13.76] 14.11] 14.78] 14.28 4.7 -3.4 5.7 3.4 24
27. New orders, capital goods industries, nonde-
fense, 1972dollars ................ones LLL |..... do. ... 8.16|] 9.20§ 9.06] 9.42| 9.65] 9.86( 10.30] 9.91 4.5 -3.8 4.0 2.4 27
9.C {
dustrial buildings, floor space LC,U [Mil.sq.ft. .. 48.80f 51.43] 53.1)] S50.51| 52.94) 54.81| 53.56| 51.27] -2.3| -4.3[] -4.9 4.8 9
11, Naw capitel appropriations, mfg. . .. ] Ug,u-|Bil.dol. ... 11.36] 12.67] 12.49] 11.54| 15.31 cee ces oo e ton ~7.6 32,7 11
7. Backlog of capital appropriations, rfy.% ... .. C,Lg,Lg |Bil dol., EOP 46.45] 48.29] 46.65| 45.72] 48.29 ces e ves e N =-2.0 5.6 97
Businass Invastmant.Expenditures:
61. Business expend., new plant end equipment .. 4 C,Lg,Lg{Ar. bil.dol. | 112.78 121.230118.12| 122.55/ 125.22 3.8 2.2 61
69. Machinery and equipment sales and business
CONSLrUCtion expenditures ... vvvvsvrenns Clglgf....do. ... | 161.72{175.67]173.85|176.75|182,49]189.47[183,10 Nal -3.4 NA 1.7 3.2 69
76. Industrisl production, business equip. ....... C,Lg,U |1967=100.. . 128.2] 136.1] 134.6) 137.4} 139.8] 143.4| 141.8] 143.2 =-1,1 1.0 2.1 1.7 76
86. Nonresid, fixed investment, total, 1472 dol. ..} C,Lg,C fAr., bil. dol. 111.4] 115.7] 114.9| 117.5( 117.9 N aes cee v ree 2,3 0.3 86
Residential C ion Commi anc
Investment:

28. New private housing units started, total ..... LLL [Ar, thous. . 1,160 1,54084 1,438 1,570] 1,770] 1,889] 1,386] 1,791] -26.6] 29.2 9.2 | 12,7 23
*29. New building permits, private housing . .. .. .. LLL |1967=100... 81.0] 111.3f 97.4] 115.3] 132.0] 130.5] 112.6) 131.8] -13.7| 17.1§ 18.4 | 14.5 29

89. Fixed investment, residential, 1972 col. ..... LLL JAxr., bil. dol. 38.4] 47.1§ 45.7] 47.4] 51.1 .en o e oee ves 3.7 7.8 89

B5. Inventories and Inventory Investment

Inventory Investment:

30, Chg, in business inventories, 1972doi.2 ,....J LLL [..... do. ... -12.0 8.1 11.1 10.2 0.9 see -0.9| -9.3 30
*36. Change in inventories on hand and on order,

1972 dollars {smoothed®)? .............. LeL ... do. ...} -19.36] 5.78] 9.32] 11.67} 5.128 2.02] 1.70 NA] -0.32 NA} 2.35]-6.55 36

31, Chy. in book value, mfg, and trade invent, .. L.LL |..... do. ... -2.9] 23.9F 31.5! 29.6] 11.4 5.4 32.4 NAl 27.0 NA§ -1.9]-18.2 31

38. Chyg. in mtl. stocks on hand and on order® ... § LLL |Bil.dol .... ~1.28] 0.50 0.72| -0.04 0.93] 0.13] 2.05 Najl 1.92 NAJ -0.76 | 0.97 38

Inventories on Hand and on Order:

71. Mfg, and trade inventories, total® .......... Lg,Lg,Lg} Bil. dol,, EOP | 275,48} 299.39] 289.14| 296.54| 299.39§299.39] 302.09 NA 0.9 NA 2.6 1,0 71
*70. Mfg, and trade invent., total, 1972dol.5 .. ... Lo.Lg.Lg{....do. ... ] 215.08) 222.72] 220.01] 223.05} 222.72}222.72{ 223,60 NA 0.4 NA 1.4 | -0.1 70

65. Mirs." inventories of finished goods® ........ Lolglg]...-- do. ... 49.87| 54.100 51.71] 53.36f 54.100 54.10{ 54.36 NA| 0.5 NA 3,2 1.4 65

77. Ratio, inventories to sales, mfg. and trads,

constantdoflars® . ...l Lg,Lo,Lg] Retio. ..... 1.80] 1.68] 1.67] 1.69] 1.69] 1.64] 1.67 Naj 0.03 Naj 0.,02] 0.0 17

78. Moterials and supplies, stocks on hand and on

order® ... L,Lg,Lg] Bil. dol., EOP| 125,66) 131.61] 128.94]| 128.82[ 131.61]131.61]133.65 NA 1.6 Na] -0.1 2.2 78
B8, Prices, Costs, and Profits
Sensitive Commodity Prices:
*92. Chg. in sonsitive prices (smoothed®)? ... ... LLL {Percent..... 0.05| 1.18f 1.200 1.27] 1.60] 1.96¢] 0.86] o.11] -1.10] -0.75] 0.07{ 0.33 92
23. Industrial materiols prices@.............. u,L,L | 1967=100... 180.4 200,71 202.9] 210.0] 201.9] 203.2] 210.2] 216.4 3.4 2.9 3.5 -3.9 23
Stock Prices:
*18. Stock prices, 500 common stocks@. . ... LLL {194143=100.] 86,16/102.01§101.62| 104.31/102.58]104.66|103.81[100.96] =-0.8{ -2.7 2.6 | =1.,7 19
Profits and Profit Margins:

16. Corporate profits after texes .............. LLL FAr, bl dol. 65.3| 83.6] 82.7 85.1] 86.9 2.9 2.1 16

18. Corp, profits after taxes, 1972dollars ....... LLL f..... do. ... 50.3 61.5 61.3 62.4 62.9 cee ves ces ces vee 1.8 0.8 18

79. Corp. profits after taxes, with IVAand CCA..§ L.CL |..... do‘ 42.4 53.5 52.9 56.9 50.6 ces cee ces cen oo 7.6 |-11.1 79

80. ....ovuulind do........... -n1972dnl LCL §..... do. ... 33.1 39.8 39.6 41.9 37.0 e e cee P vee 5.8 {-11.7 80

15. Profits (after taxes) per dol. of sales, mf¢.? LLL jCents. ..... 4.6 N 5.6 5.3 NA| ee cee P cee vee «0.3 NA 15

17. Ratio, price to unit fabor cost, mfy. ........ tLL §1967=100... 119.6] 124.3] 125.0] 123.0] 124.1] 125.5} 125.9| 126.5 0.3 0.5 -1.6 0.9 17

Cash Flows:
34. Net cash flow, corporate ................. LLL JAr.,bil. dol. 122.6] 145.8) 144.6] 147.9] 149.7 cee oo oo coe ces 2.3 1.2 34
35. Net cash flow, corporate, 1972 dollars . ... .. LLL ... 4 do. ... 92.3] 103.7F 103.4] 104.8| 104.6 cee oo cen PN oo 1.4 -0.2 35
Unit Labor Costs and Labor Share:
63. Unit labor cost, private business sactor .. .... Lg,Lg,Lg] 1967=100.. . 161.6] 167.4] 166.0] 167.8| 171.0 ‘e 1.1 1.9 63
68. Labor cost {cur. dol.) per unit of gross
domastic product {1972}, nonfin, corp. ....JLo,Lo,Lg} Dollars, .... 0.853] 0.883] 0.876] 0.884] 0.903 ere cee oo 0.9 2,1 68
*62. Labor cost per unit of output, mfg. . ........ Lg,Lg,Lg} 1967=100. .. 143.2] 144.0] 142.8] 145.5] 146.9] 146.4| 147.1| 147.8 0.5 0.3 1.9 1.0 62
64. Compensation of employees as parcent of
national income? .. .................... Lo.Lg,Lg Percent. . ... 7.0 76.3 76.1 76.2 76.6 cen cee eee ces ces 0.1 0.4 64
B87. Money and Credit
Money:

85. Chsngemmonevsupply(Ml)’ ........... LLL § Percent. ... 0.34 0.488 0.57 0.37 0.61 0.68 0.46 0.06f -0.22| -0,40 ] -0.20 0.24 85

102. Change in monay supply plus time deposm,at

commercial banks (M2)* Leu b....do. ... 0.68/ 0.90f 0.76/ 0.86{ 1.07] 1.05] 0.7?] 0.56] -0.28] ~-0.,21] 0.10| 0.21 102
*104. Chg. in total Ilqmdassots(W) (smoo!hed‘)’ [ do. ... 0.76 0.88 0.85 0.85 0.93 0.99 0.94 0.84} -0.05} -0.10 0.0 0.08 104
*105. Money supply (M1), 1972 dollers .......... LLL fBidol.... 225.0| 223.4] 224.0( 223.2| 224.4] 224.6] 223.8| 221.8 -0.4 -0.9 -0.4 0.5 105
106. Manay supply (M2), 1972 dollars ... ....... LLL }..... do. ... 498.0f S517.0fF 514.0f 518.6] 528.8§ 532.0} 531.9 529.81 0.0 -0.4 0.9 2.0 106
Veloclty of Money: ,

107. Ratio, GNP to monay supply (M1)? ........} €CC |Ratio. ..... 5.236{ 5.562] 5.532| 5.588{ 5.615 ... 10.056 |0.027 | 107
108. Ratio, pars. income to money supply (M2)2 .. CLgC |..... do. ... 1.949] 1.954] 1.960] 1.950[ 1.941] 1.946] 1.933| 1.945]-0.013| 0.012 }0,010 [-0.009 108

Credit Flows: !

33. Change in mortgaga debt® ................ 38.71] 53.26] 44.94 53.75| 63.40] 65.42| 62.35 Nal -3.07 NA ) 8.81| 9.65 33
112. Change in business Io_ans’ ............ . -10.89] -5.050~13.25| -4.30] 20.06f 10.25{ -9.59f 19.09]-19.84| 28.68 8.95 ] 24.36 112
113, Change in consumer installment debt? ... .. 7.18| 16.75] 16.92| 16.75 18.52] 21.88| 23.02 NAI T1.14 NAf-0.17 | 1.77] 113
110. Total private borrowing .................. 125.161188.800173.90] 196.50t 225.55 o o ces ces vee 13.01 14.89 110
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data’ Parcent change -
- Unit - 2
Series title T;ﬂll};p of Average Dec. Jan., ua | aa |5
Cations | measure 2o | ada }ama fooec. | . | Feb 10 10 © o |z
1975 1976 1976 1976 1976 1976 1977 1977 Jan, Feb. 3da 4thQ 5
; : ' ' ‘ 1977 1977 1976 1976
. CYCLICAL INDICATORS—Con.
B7. Money and Credit—Con,
Cradit Difficulties:
14. Liabllities of business failures (inv )@, . .... LLL §Mildol.... 365.01) 250.94) 271.11} 273.28f 220.54] 200.44 NA NA| NA' NA] -0.8 19.3 14
39. Delinquency rate, instal. loans (inv.)2 5 . § L.LL { Percent, EOP 2.47 2.40 2.40 2.36 2.40 2,40 NA NA| NA NA 0.04]|-0.04 39
Bank Reserves: ) M
93. Free reserves (inverted*)2@.............. LUU §Mil.dol..... 12 153 115 145 193 122 441 -58] =319 499 -30 -48 93
94. Borrowing from the Federal Reserve’ @. . ... Ligu §..... do. 194 84 95 101 71 62 61 79 ~1 18 6 -30 94
Interest Rates: )
119, Federal fundsrate®@................... L,Lg,Lg | Percent. . ... 5.821 5.0 5.20 5.28] 4.88 4.65| 4.61 4.68f -0,04] 0.07] 0.08 |-0.40 | ‘119
114, Treasury bill mte*@®........... Clglg]-.... do. 5.82 5.00] 5.17 5.17 4.70 4.35 4.60 4.66 0.25 0.06 0.0 -0.47 114
116, Treasury bond yields?@........ clotg]..... do. 7.00 6.78 6.89 6.79 6.55 6.38 6.68 7.16 0.30 0.48 } -0.10 [ -0.24 115
116. Corporate bond yields>@). ... ... LgLlo,Lef..... do. 9.51 8.59 8.86 8.57 8.11 7.90 7.97 8.18 0.07 0,21 -0.29 | -0.46 116
117. Municipal bond yields>@ ....... UlglLaq..... do. 7.05 6.64 6.78 6.64 6.18 5.94 5.87 5.89] -0.07 0.02]-0.14 | -0.46 117
118. Mortgage yields, residential?®@. ., ., LgLo,La]..... do. 9.20 8.84 8.97 8.91 8.42 8,25 8.40 8.50 0.15 0,10 -0.06 | -0.49 118
87. Bank rates on short-term bus. loans*@). LgLg,Lg].... do. 8.65 7.52 7.44 7.80 7.28 vee vee e e e 0.36 | -0.52 67
*109. Average prime rate charged by banks?®. . . ,. Lo,Lglg].... do. 7.86 6.84 6.90 7.09 6.54 6.35 6.25 6.25] -0.10 0.0 0.19 | -0.55 109
Outstanding Dabt:
66. Consumer installment debt® _............. Lg.Lg.Lg] Bil. dol EOP} 159.38| 176.12167.31| 171.49]176.12J176.12|178.04 NA 1.1 NA 2.5 2.7 66
*72. Commercial and industrial foans outstanding, : L
weekly reporting farge comm. banks . ... ... Lo.Lg,Lgf Bil. doh. ....] 125.44]116.42§114.42|113.37]117.49§118,84|118.04|119.63 -0.7 1.3 -0.9 3.6 72
*95, Ratio, consumer install. debt to pers. income?. §Lg,Lg,Lg § Percent. . ... 12.34] 12.22) 12.18| 12.27] 12.27f 12.24] 12.36 NAl 0.12 NA Q] 0.09 0.0 95
11. OTHER IMPORTANT ECONOMIC
MEASURES
B. Prices, Wages, and Productivity
B1. Price Movements
310. Implicit price deflator, GNP .............. 1972=100. . . 127.2f 133,8] 133.0[ 134.4] 136.3 e e vea con eee 1.1 1.4 310
320. Consumer prices {CPI), all items &, . 1967=100. .. 16l1.2] 170,50 169.2( 171.9( 173.8f 174.3| 175.3| 177.1 0.6 1.0 1.6 1.1 320
320c. Changein CPI, all items, S/A% ... ... Percent. ... . 0.6 0.4 0.5 0.4 0.3 0.4 0.8 1.0 0.4 0.2 -0.1 -0.1 320
322, CPLFOOD . ... e i 1967=100. .. 175.4{ 180.8fF 180.5] 181.7] 181.9] 181. 183.5| 187.1 0.9 2.0 0.7 0.1 322
330, Wholesale prices (WPI), all commodities@. .. 8  |..... do. 174.9] 182.9] 182.1{ 184.2f 186,04 187.1f 188.0( 1906.0 0.5 1.1 1.2 1.0 330
331, WPI, crude materials [ R R do. 196.9] 205.1fF 208.9| 204.4] 205.8] 208.2] 208.8) 218.6 0.3 4.7 -2.2 0.7 331
332. WP, intermediate materiats . ..............F  ]..... do. 180.0] 189.2] 187.6] 190.3] 193.6] 194.7| 195.7| 197.2 0.5 0.8 1.4 1.7 332
333. WPY, producer finished goods .............0  |....4 do. 162.5| 173.2] 171.8] 173.8| 177.4] 178.5| 179.2| 180.1 0.4 0.5 1.2 2.1 333
334. WPI, consumer finishedgoods . ............4d  |..... do. 163.6] 168.9] 169.1] 168.9] 170.4] 171.8] 172.9| 174.4 0.6 0.9 -0.1 0.9 334
B2. Wages and Productivity
340. Average hourly earnings, production workers, |
private nonfarmeconomy ...............}  |..... do. 172.7| 185.2f 183.1] 186.3] 189.3] 190.4| 192.1) 192.2 0.9 0.1 1.7 1.6 340
341, Real average hourly earnings, production
workers, private nonfarm economy ........J | ..... do. 167.,1| 108.6§ 1l08.1| 108.5| 109.1f§ 109.3] 109.4| 108.4 0.1 -0.9 0.4 0.6 341
345, Average hourly compensation, nonferm bus. ..~ f..... do. 177.1] 190.0] 188.4[ 191.6] 195.0 1.7 1.8 | 345
346. Real avp. hourly comp., nonfarm business ... 8 §.... do. 109.9] 111.5] 111.4} 111.6} 112.3 ves “ee cee cos 0.2 0.6 346
370, Output per hour, private business sector ...t ]..... do. 111.3{ 115.7] 115.5f 116.3] 116.5 0.7 0.2 | 370
C. Labor Force, Employment, and
Unemployment
441, Total civilian labor force ................. Thousands. 92,613| 94,7744 94,544] 95,261] 95,711)95,960{ 95,516|96,145§ -0.5 0.7 0.8 0.5 441
442, Towl civilian employment .. ..............f  ].... do. 84,784| 87,485¢487,501| 87,804] 88,133)88,441|88,558]88,962 0.1 0.5 0.3 0.4 442
37. Number of personsunemployed ........... 0 ... do. 7,830 7,288 7,043 7,4574 7,578} 7,519| 6,958} 7,183] -7.5 3.2 5.9 1.6 37
444, Unemployed males, 20 yearsand over .......0  [..... do. 3,428f 3,041] 2,92%4 3,114f 3,247 3,219| 2,881} 3,001} -10.5 4.2 6.6 4.3 444
445. Unemployed females, 20 yearsand over ...k ]....d do....1 2,649 2,546] 2,424 2,649] 2,624] 2,598 2,409} 2,505] -7.3 4.0 9.3] -0.9 ] 445
446, Unemployed persons, 16-19 years ofage ...k J..... do. 1,752) 1,70} 1,698' 1,694 1,708) 1,702| 1,668] 1,677] -2.0 0.5} -0.2 0.8 | 446
Labor Force Participation Rates:
451, Males, 20 yearsand over . .............s Percent. ... 80.3 79.8’ 79.8 80.0 80.0 79.9 79.5 79.7] ~0.4 0.2 0.2 0.0 451
452. Females, 20 yearsandover® .. ... ) F..l do. 46.0[ 47.0] 46.8 47.3] 47.4f 47.6| 47.2| 47.5§ -0.4 0.3 0.5 0.1 ] 452
483. Bothsexes, 1618 yearsof age® .......... 0 }..... do. 54.1] 54.6] 55.1] 54.71 54.4] 54.4] 54.3| 55.1] -0.1 0.8 -0.4| -0.3] 453
D. Government Activities
D1. Receipts and Expenditures
501. Federal Government receipts .............. A, bil. dol. 286.5 330.30 324.6] 333.8] 346.4 e e e e P 2.8 3.8 501
602. Federal Government expenditures..........k  f..... do. ... 357.8] 388.9§ 378.7} 391.1] 405.6 ces e eee coe “os 3.3 3.7 502
500. Federal Government surplus or deficit® ..... -.do. -71,2| -58.6] -54.1} -57.4] -59.2 oo ] -3.3] -1.8] soo
511, State and locel government receipts ........0  }..... do. ... 234.3F 260.4] 254.3] 262.0| 273.7 ces cen cee e ces 3.0 4.5 511
512. State and local government expenditures ....J ] ..... do. 227.5 246.4] 245.0] 249.3] 251.8 ves 1.8 1.0 | 512
610. Steteand local govt. surplusor deficit> ......J  |....4 do. 6.9 14.0| 9.2 12.7 21.9 J e e e e 3.5 9.2 510
D2. Defense Indicators
518. Defense Departmant obligations, total ... Mit. dal...... 8,154} 9,217 8,813 8,388/ 11,264]11,496 9,409 NAl -18.2 NA ] -4.8] 34.3] s16
525, Military prime contract awardsin US........ ..« do. 3,606 4,235] 3,656] 3,609 5,438] 5,198 3,478 NA} -33.,1 Nal -1.31} s50.7 | 525
548. New orders, defense products ............. Bil.dol. ... 2,100 2.46f 2.57] 1.77| 3,36} 4.00] 1.70] 2.04] -57.5| 20.0]-31.1] 89.8] s48
564. National defense purchases ............... A.r., bil. dol. 84.3] 88.2) 86.9] s88.5| 91.3 1.8 3.2 | 564
£. U.S. International Transactions
E1. Merchandise Trade
602. Exports, total except military aid ........... Mil. dol. 8,936] 9,572f 9,551 9,827 9,899]10,410] 9,599| 9,808 -7.8 2.2 2.9 0.7 602
604. Exports of agricuitural products ............ 0 ]..... do....} 1,823] 1,925] 1,930 2,086 1,947] 1,860 NA N NA NA 8.1 | -6.7 ] 604
606. Exports of nonelectricel machinery ..........1  }..... do. . 1,740 1,838] 1,842f 1,837| 1,873] 1,983 NA N NA NA] -0.3 2.0 | 606
612. Generalimports,total ....................F  f..... do. 8,012|10,044] 9,659 10,615/10,733§11,020}11,269]11,674 2.3 3.6 9.9 1.1 612
614. imports of petroleum and products . ..do. . 2,074] 2,658] 2,437 2,893] 2,991§ 3,087 NA N NA NA 18.7 3.4 614
616. Imports of automobilesand parts ........... .. do. 830l 1,096F 1,1221 1,106l 11,0738 1,221 NA NA NA NAE -1.4 -3.0 616
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators — Continued

Basic data’ Percent change s
oot skt Average wa | 20 | ma |§
s title mesure s [ ana | wo [ 2o | xa | ame 10 to w | g
1974 1975 1976 1975 1975 1976 1976 1976 1976 0 3da 4th Q 5’
1976 1976 1976
I, OTHER IMPORTANT ECONOMIC
MEASURES—~Con.
E2. Goods and Services Movements Except
Transfers Under Mititary Grants
618, Morchandise 8XROFLS .vvvovseenresennsnis it dol. 24,578| 26,772 28,673] 26,562| 27,657 26,997] 28,378] 29,600} 29,717 5.1 4.3 0.41 618
620. Merchandisa imports .............. .. 25,920] 24,514 30,979 24,483} 25,437] 28,324} 29,914} 32,387| 33,29} 5.6 8.3 2.88 620
622. Merchandise trade balance? ... ..... ~1,342 2,258} 2,306] 2,079] 2,220| 1,327} 1,536] 2,787] 3,574 209 ] 1,251 7871 622
651. Income on U.S. invastments abroad .. 6,558] 4,555 5,664] 4,660] 4,709] 5,500 5,599] S5,795| 5,76 1.8 3.5] -0.6f 651
52. Income on forgign investment in the U.S. 4,002 3,053} 3,029 2,978] 3,039| 3,214 3,131 3,011 2,76 -2.6| -3.8| -8.3§ 652
668. Exports of goods and sorvices : 36,194] 37,091} 41,050} 37,050] 38,602) 33,746] 40,360| 42,589] 42,507 4.2 5.5] -0.2} 668
669. Imports of goods and services 35,297 33,013] 39,950) 32,785] 34,245)37,327] 38,802] 41,393] 42,28 4.0 6.7 2.1§ 669
667. Balance on ggodsandge(vicggi 8971 4,078| 1,100] 4,265 4,357] 1,419] 1,558 1,196 227 139 =362 ~969 667
A, National income and Product
A1, GNP and Personal Income
50. GNP in 1972 dollars .. 1214.0[1191.7]1264.7§1209.3| 1229.2|1246.3| 1260.,0[1272.2 1.1 1.0 0.6 50
200. GNPin current dollars 1413.2/1516.3]1691.6f1548.7| 1588.2|1636.2{1675,2/1709.8 2.4 2.1 2.1 200
213. Final sales, 1972 dollars ...... ........... 1205.5/1203.7]1256.6f1210,.2| 1224.7|1235.9| 1248,8{1262.0 1.0 1.1 1.4 213
224, Disposable parsonal incoma, current dollars . ., 982.9/1080.9/1181.71091,5) 1119.9]1147.6] 1172,5[1190.2 2.2 1.5 2,2 224
225. Disposable personal income, 1872 dollars ... .. 840.8| 855.5| 890.5] 857.1] 867.5] 880.4{ 890,5| 892.0 1.1 0.2 0.9 225
217. Per copita GNP in 1972 dolars ....... e .| 5,728, 5,580 5,883} 5,656 5,691 5.808* 5,862 5,907 0.9 0.8 0.83 217
227. Per capita disposable pers. incomn, 1972 dol. .. |....... do....... 3,968] 4,007 4,140f 4,009] 4,049| 4,103] 4,143] 4,142 1.0 0.0 0.6 227
A2, Py | C ption E: ditures
231. Total, 1972dollars ........oviurnnnna... Ar,bil.dol. ... 759.1 770.3] 813.7F 775.3] 783.9| 800.7| 808.6] 815.7 1.0 0.9 1.7] 2
233. Durable goods, 1972 dollars . .............. e do. .| 112.3] 111.9] 125.8f 115.1] 118.0] 124.3| 125.2} 126.2 0.7 0.8 1.1 233
238. Nondureble goods, 1972 dollars ............ vees 303.5| 306.1] 319.3F 306.8] 309.5] 314.6] 317.6} 318.9 1.0 0.4 2.2 238
239. Services, 1972 dollars 343.4] 352.4] 368.6] 353.4] 356.4] 361.8{ 365.8| 370.6 1.1 1.3 1.5fF 239
230. Taotal, current dollars . . . . 887.5] 973.2[{1079.7] 987.311012.0]11043.6]1064.7]11088.5 2.0 2.2 3. 230
232. Durable goods, current dellars.............. 121.6{ 131,7| 156.5] 136.0] 141.8| 151.4] 155.0| 157.6 2.4 1.7 2.8 232
236. Nondurable goods, current dollars . .... ... 376.2 409.11 440.4] 414.6| 421.6] 429.1f 434.8| 441.8 1.3 1.6 3.2 236
237. Services, currentdollars. .. ....ooonailil . 389.6] 432.4| 482.8] 436.7| 448.6] 463.2| 474.9] 489.1 2.5 3.0 3.0 237
A3. Gross Private Domestic Investment
241, Total, 1872dollars .........coieniiiints 182.01 137.8] 170.9] 148.7] 147.0| 167.1] 171.7] 175.2 2.8 2.0 -3.1 24)
243, Total fixad investment, 1972 dollars ......... 173.5| 149.8) 162.8] 149.7| 152.5| 156.7] 160.6] 165.0 2.5 2.7 2.4 243
30. Change in business inventories, 1972 dot.? ... 8.5F -12.0 8.1 =-1.0 -5.5 10.4 11.1 10.2 0.7 -0.9 -9.3 30
240. Totol, current dollars.....o.ovvvevnnennnes 215,01 183.7} 239.6} 196.7] 201.4] 229.6] 239.2| 247.0 4.2 3.3 -1.7 240
242. Total fixed invastment, current dollars . ... .. 204.3] 198.3) 227.7F 198.6] 205.7] 214.7] 223.2| 231.9 4.0 3.9 3.9 242
245, Chg, in bus. inventories, currentdol.? ........ 10.7] -14.6 11.9 =-2.0 -4.3 14.8 16.0 15.1 1.2 -0.9] ~13.4 245
A4, Government Purchases
of Goods and Services
261, Total, 1872dollars .......o.ovvvvnnnes 256.4| 261.0] 264.1] 262.4] 265.2| 261.9{ 263.6] 265.5 0.6 0.7| -0.1 261
263. Federal Government, 1972 dollars 95.3] 95.7} 96.7) 95.6] 97.2]1 95.4 96.0] 97.3 0.6 1.4 0.831 263
267. State and locel governments, 1972 dollars.. . . .. 161.1] 165.2] 167.4f 166.9] 168.0] 166.6] 167.7| 168.2 0.7 0.3 -0.5 267
260. Total, currentdollars.............o.euu... 303.3] 339.0] 365.6f] 343.2| 353.8] 354.7] 362.0] 369.6 2.1 2.1 1.8] 260
262, Federal Government, current dolars ......... 111.6] 124.4] 133.4] 124.6| 130.4] 129.2| 131.2| 134.5 1.5 2.5 3.3 262
266. State and local governments, current Jollars . ., 191.6] 214.5| 232.2] 218.6| 223.4] 225.5| 230.9] 235.0 2.4 1.8 1.0 266
AS, Foreign Trade
256. Exports of goods and serviges, 1972 dollars ... 97.2 90.6 96.1 90.7 93.9 93.6 95.4 98.0 1.9 2,7 -0.6 256
257. \mports of goods and services, 1972 dollars . .. 80.7 68.1 80.1 67.9 70.8 77.0 79.4 82.3 3.1 3.7 -0.6 257
255. Net exports of goods and serv., 19724012 .. .. 16.5| 22.6] 16.0§ 22.8) 23.1 16.6] 16.0] 15.7 -0.6| -0.3] ~0.2] 255
252. Exports of goods and services, current dol. .. .. 144.4| 148.1] 162.7§ 148.2| 153.7] 154.1] 160.3] 167.7 4.0 4.6 0.5 252
253, Imports of goods and serviges, current dol. . .. 136.9) 127.6] 156.0f 126.8] 132.7] 145.7} 151.0] 163.0 3.6 7.9 0.8) 253
250, Net exports of goods and serv., curren: dol.? .. 7.5 20.5 6.6 21.4 21.0 8.4 9.3 4.7 0.9 -4.6| =~0.5 250
A8. Nationa! | and Its Comp
220. Notional incoms ...........ocoevreennnn. 1135.7] 1207.6}1348.501233.4] 1264.6/1304.7] 1337.4]1362.5 2.5 1.9 2.0] 220
280. Compensation of employess -1 875.8] 928.8{1028.4] 935.2} 963.1| 994.4|1017.2{1037.5 2.3 2.0 2.6] 280
282, Propriotors’ income with IVAand CCA ... 86.9] 90.2 96.7] 95.5| 97.2] 93.2] 100.3] 96.1 7.6 =-4.2 1.0] 282
286. Corporato profits with IVAand CCA ... 84.8 91.6] 117,9F 105.3] 105.6] 115.1| 116.4{ 122.0 1.1 4.8| -3.2] 286
2684, Rental income of persons with CCA ......... 21.0] 22.4| 23.s] 22.4] 22.9] 23.3] 23.1| 23.4 -0.9 1.3 3.8 284
288. Netinterest .............coooiiiiiiis 67.1f 74.6| 82.0] 74.9] 75.8] 78.6] 80.3] 83.5 2.2 4.0 2,5 288
A7. Saving
290. Gross saving {private and govt.) 205.3| 191.2| 230.0] 204.6f 208.0| 222.1) 234.2{ 234.2 5.4 0.0 =-2.0] 290
295. Business seving . 139.4f 171.6| 198.1} 182.3] 185.7| 194.2| 196.2] 203.1 1.0 3.5) -2.0] 295
292, Parsonal saving . 72.2f 84.0{ 76.5] 80.5| 83.7] 79.5| 82.9] 75.8 4.3| ~8.6{ -10.6 | 292
298. Government surplus -] -4.2f -64.4| -44.6] -58.1] -61.5| ~51.6] -44.9| -44.7 6.7 0.2 7.4] 298
293. Personal savingrate™...................... 7.3 7.8 6.5 7.4 7.5 6.9 7.1 6.4 0.2 -0.7 -0.8 293
NOTE: Series are seasonally adjusted except tor those indicated by @, which appear to contain no | Series indit by an asterisk (*) are included in the major composite indexes. Doilar values are in

current dollars unless otherwise specified. For complete series titfes {including compasition of the composite indexes) and sources, see “Titles and Sources of Series” at the back of BCD. NA = not available. a = anticipated.
EOP = end of period, A.r. = annual rate. S/A = seasonally adjusted (used for spacial emphasis). IVA = inventory valuation adjustment. CCA = capital consumption adjustment. NIA = national income accounts.

! For a few series, data shown here have been rounded to fawer digits than those shown elsewhere in BCD. Annual figures published by the source ies are used if availabl

2 Differances rather than percent changes are shiown for this series.

3The three-part timing code indicates the timing classification of the series at peaks, at troughs, and at all turns: L = leading; C = roughly coincident; Lg = lagging; U = unclassified.

*Inverted series. Since this series tends to mow: counter to movements in general business activity, signs of the changes are reversed.

SEnd-of-period series. The annual figures {and quarterly figures for monthly series) are the last figures for the period.

S This series is a weighted 4-term moving average (with weights 1, 2, 2, 1) placed et the terminat month of the span.
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CYCLICAL INDICATORS

COMPOSITE INDEXES AND THEIR COMPONENTS

Chart A1. Composite Indexes
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|l CYCLICAL INDICATORS
COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart Al. Composite Indexes—Con.
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NOTE: Numbers entered on the chart indicate length of leads (-) and lags (+) in months from reference turning dates.
Current data for these serles are shown on page 59.
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|l CYCLICAL INDICATORS

COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart A2. Leading Index Components
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Current data for these series are shown on pages 60, 63, 64, and 65.
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|@ CYCLICAL INDICATORS
COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart A2. Leading Index Components—Con.
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|l CYCLICAL INDICATORS
COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart A3. Coincident Index Components
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Current data for these series are shown on pages 61, 62, and 64.
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|8 CYCLICAL INDICATORS
COMPOSITE INDEXES AND THEIR COMPONENTS—Con.

Chart A4. Lagging Index Components
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|8 CYCLICAL INDICATORS
m CYCLICAL INDICATORS BY ECONOMIC PROCESS

Chart B1. Employment and Unemployment
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Current data for these series are shown on page'60.
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|l CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B1. Employment and Unemployment—Con.

(July) (May) (Aug.)(Apr.) (Apr.) (Feb.) (Dec.) (Nov.) (Nov.) (Mar.)
P T P T P‘ . T p ] T P T
Job Vacancies ’ )
, 68." Ratio, help-wanted advertising to memer
M of persoas unemployed (ratio) 7\ 1.2

. \ e al o
\W/ V"\\v/\/‘\vfwf/ \""/ \\’_, £ 0.4
—— =
46. Help- vmted advemsmg (index: 1967-100) M/-'k mg“

\/ \r"‘" N

\/’”\/"\N” ‘

Scake A

Seaie 1-3

160+

[Comprahensv Employmet ] | ve""g— 150
4. Employee hotrs in nonagricultural establishmeats / 0.

(ama. rate, bil. hours) &g /
1304
/ ‘ 120

————-m‘ 90

85

h\\/ 42. Persons engaged in nonagricultural aclivniaW "
i | Bee ™
e —

P 65 -

41. Ewployess on wewagricaneral payralls

73
72

Scale L-%

Scale L-%

" (millioss) g |
: 80
‘\\//, ‘ 264
A 25+
PadBoN / \ H 24+
40. Employees In goeds-producing industries—m mmg A~ \ Pad \ ~ ud S
mtacluring, construction (millions) b \/ 2

NN /v\ e

1953 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 720 71 72 73 74 75 76 1977
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|l CYCLICAL INDICATORS
E CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B1. Employment and Unemployment—Con.
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Current data for these series are shown on page6l.
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Il CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B2. Production and Income
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Il cycuicaL iNDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B2. Production and Income—Con.
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|l CYCLICAL INDICATORS |
B CYCLICAL INDICATORS BY - ECONOMIC PROCESS—Con.

Chart B3. Consumption, Trade, Orders, and Deliveries
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|l CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B3. Consumption, Trade, Orders,
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|l CYCLICAL INDICATORS
m CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B4. Fixed Capital Investment
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|l CYCLICAL INDICATORS

m CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B4. Fixed Capital Investment—Con.
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Chart B4. Fixed Capital Investment—Con.
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Chart B5. Inventories and Inventory Investment
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Chart B5. Inventories and Inventory Investment—Con.
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Chart B6. Prices, Costs, and Profits
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B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B6. Prices, Costs, and Profits—Con.
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Chart B6. Prices, Costs, and Profits—Con.
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B CYCIICAL INDICATORS BY ECONOMIC PROCESS—Con.

Chart B7. Money and Credit
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Chart B7. Money and Credit—Con.
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Chart B7. Money and Credit—Con.
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Chart B7. Money and Credit—Con.
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Chart B7. Money and Credit—Con.
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Il CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE—Con.

Chart C1. Diffusion Indexes—Con.

(Dec.) (Nov.) (Nov.) (Mar) {Dec.) (Nov.} (Nov.) (Mar.)
4 7 4 T [ | P B _'VT

Percent rising; {Actuali ot
miﬂ,a(eﬂ o 0.e

90 Busmess exmlllures for new plaat ud ! i
eqmmll»w industries (1-Q span) ‘ ” ‘

; .
\l i 5 W
| ; : § |

() Actual expenditures | | _ L » S
' — 100 974, Number of employees, manwfactring and trade (4-Q span)’
- A\ 75+ i 709
50 ; ’ ‘ 60 <
T ;i 25+ 504 &
0~ 40
j o
(a) Actsal expenditares '007 i 80
L( 3 a [ ‘A ?:.'o-. 757 “ 70 <
“V.\.i/.\' 5042 6048
(o) Early Mcuﬁﬂm 251 ‘ ! 504
,T - 0 } U 404

m. m orters, manufactunug (4-Q span)’' - o

pa o . NN E Y
‘7"‘\ ,.[ j Wi

N

70

Scale A
Scale A

50

SOT

704

Scale A
Scale A

60

. 50
973. - Net salcs, manufacturing and lude {4- span)'

& i - ‘.; g 90 4
yoa’ W ‘. 4
ol

..‘0-0 ;

N

80+

704

Scale A
Scale A

604

- 504 . e . 60 4

1967 68 69 70 71 72 73 74 75 76 1977 1967 68 69 70 71 72 73 74 75 76 1977
This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun and Bradstreet, Inc. Dun and Bradstreet diffusion indexes are based on surveys of about
1,400 business executives.

Current data for these series are shown on page 75.

Al
Digitized for MG march 1977 39

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




|l CYCLICAL INDICATORS

DIFFUSION INDEXES AND RATES OF CHANGE—Con.

Chart C3. Rates of Change
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I18 OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT

Chart A1l. GNP and Personal Income
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Current data for these series are shown on pages 62 and 79.
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I8 OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A2. Personal Consumption Expenditures
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Current data for these series are shown on pages 79 and 80.
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I1

OTHER IMPORTANT ECONOMIC MEASURES

NATIONAL INCOME AND PRODUCT—Con.

Chart A3. Gross Private Domestic Investment
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|18 OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A4. Government Purchases of Goods and Services
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Current data for these series are shown on page 80.
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Il OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A5. Foreign Trade
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Current data for these series are shown on page 81.
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JJ@ OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart AS. National income and Its Components
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Current data for these series are shown on page 81.
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|10 OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

Chart A7. Saving
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40 OTHER IMPGRTANT ECONOMIC MEASURES
NATIONAIL. INCOME AND PRODUCT—Con.

Chart A8. Shares of GNP and National income
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118 OTHER IMPORTANT ECONOMIC MEASURES
B PRICES, WAGES, AND PRODUCTIVITY

Chart Bl. Price Movements
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11§ OTHER IMPORTANT ECONOMIC MEASURES
B PRICES, WAGES, AND PRODUCTIVITY—Con.

Chart B2. Wages and Productivity
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[} OTHER IMPORTANT ECONOMIC MEASURES
B PRICES, WAGES, AND PRODUCTIVITY—Con.

Chart B2. Wages and Productivity—Con.
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I OTHER HPORTANT ECONORMIC MEASURES
LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

Chart C1. Civilian Labor Force and Major Components
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OTHER IMPORTANT ECONOMIC MEASURES
GOVERNMENT ACTIVITIES |

Chart D1. Receipts and Expenditures
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OTHER IMPORTANT ECONOMIC MEASURES

GOVERNMENT ACTIVITIES—Con.
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OTHER IMPORTANT ECONOMIC MEASURES
U.S. INTERNATIONAL TRANSACTIONS

Chart E1. Merchandise Trade
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GTHER IMPORTANT ECONOMIC MEASURES
U.S. INTERNATIONAL TRANSACTIONS—Con.

Chart E2. Goods and Services Movements
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I oTHER IMPORTANT ECONOMIC MEASURES
INTERNATIONAL COMPARISONS

Chart F1. Industrial Production
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Current data for these series are shown on page 92.
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OTHER IMPORTANT ECONOMIC MEASURES
INTERNATIONAL COMPARISONS—Con.

Chart F2. Consumer Prices Chart F3. Stock Prices
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CYCLICAL INDICATORS

A | COMPOSITE INDEXES AND THEIR COMPONENTS
COMPOSITE INDEXES
910. Index of | 920. Index of | 930. Index of 6 . . 940. Ratio,
12 leading in- | 4 roughly lagging indi- Leading Indicator Subgroups coincident
Year dicators {series | coincident indi- | cators (series index to
and 1,3,8,12,19, | cators (series 62, 70, 72, 913. Marginal | 914, Capital 815. Inventory | 916. Profit- 917. Money lagging index
month 20,29, 32,36, | 41,47,51,57) | 91,95, 109) employment investment investment ability (series [ and financial
92, 104, 105) adjustments commitments | and purchasing | 17, 19, 80) flows (series
(series 1,2, 3, | (series 12,20, |]{series 8, 32, 36, 104, 105, 110)
5) 29) 92)
(1967=100) (1967=100) {1967=100) (1967=100) {1967=100) {1967=100) (1967=100) {1967=100) (1967=100)
1975
January ........... 106.5 113.9 143.4 90.4 97.8 94.6 93.7 102.2 ~79.4
February .......... 106.2 112.3 138.1 90.0 97.5 93.5 95.0 100.5 81.3
107.1 110.9 134.5 90.7 97.6 92.9 96.0 102.0 82.5
109.4 111.4 130.8 92.0 99.6 94.0 98.3 102.5 85.2
1nt.7 111.8 128.5 91.3 100.8 95.4 100.6 103.5 87.0
115.2 112.7 124.1 92.4 102.8 96.6 102.6 105.4 90.8
iy ool 117.8 113.7 124.2 95.2 103.8 98.1 104.2 106.1 91.5
August............ 118.6 115.4 124.5 94.9 103.9 99.1 104.3 106.8 92.7
September .. ....... 118.9 116.3 124.4 94.3 103.7 100.6 104.2 106.5 93.5
October ........... 119.0 116.7 125.3 94.3 103.6 101.0 104.4 105.9 93.1
November ......... 119.3 116.9 123.1 95.2 103.8 100.0 105.2 107.5 95.0
December ......... 119.6 117.6 122.0 96.9 104.3 99.2 105.6 107.3 96.4
1976
January ........... 121.2 118.7 120.8 97.5 105.4 99.3 107.2 106.7 98.3
February .......... 122.0 120.0 120.1 97.9 104.9 100.3 108.5 106.3 99.9
March ............ r123.2 121.2 119.8 H)97.9 r106.0 101.4 108.3 106.2 101.2
Aprit ..ol 123.0 121.9 119.2 96.0 104.9 102.1 108.4 107.6 102.3
May...ooooeennnn 124.5 122.0 119.7 96.5 104.9 103.0 108.0 107.9 101.9
Jume ....iiil.ee. 125.7 122.5 121.0 96.1 r106.5 103.6 108.2 107.7 101.2
July et 125.9 122.7 121.4 95.7 r106.7 103.4 B108.6 108.3 101.1
August . . . 125.8 122.8 121.4 95.5 106.6 103.5 108.1 108.5 101.2
September r125.5 122.6 122.2 94.3 r108.2 102.4 r107.7 108.5 100.3
October ........... r126.3 122.2 122.1 94.5 r109.6 101.4 r106.9 1101 100.1
November ......... rl127.4 123.6 r121.3 96.0 r109.3 102.1 r106.7 | . 10.7 r101.9
December ......... H)r128.6 ®r125.5 r120.5 97.0 r109.4 r102.3 r108.4 Brin.s w1041
1977
January ........... 127.0 124.3 120.7 ro5.7 r109.6 rl101.1 r108.5 r110.8 r103.0
February .......... *127.5 2125.4 *121.8 p97.0 mWpl11.1 p101.3 p108.2 p108.2 p103.0
March ............
April oo,
May ........ooe
June .ol
July oo
August............
September .........
‘October ...........
November __.......
December .........

NOTE: Series are seasonally adjusted except those series that appear to containno seasonal movement. Unadjusted series are indicated by @). Current high values are indicated by@; for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, prefiminary; “e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 11 and 12, o

*Excludes series 12 and 36 for which data are not yet available. |

*Excludes series 57 for which data are not yet available.

®Excludes series 70 and 95 for which data are not yet available.
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|l CYCLICAL INDICATORS
E CYCLICAL INDICATORS BY ECONOMIC PROCESS

MAJOR ECONOMIC m PLOYMENT AND UNEMPLOYMENT
PROCESS ........ EMELOY v
; ic . ) ) . Comprehensive
M’;?géeico.n.o.n‘r(.: o Marginal Empioyment Adjustments Job Vacancies Employment
TimingClass. . .. ... L.L,L LCL LLL LCL LLL L, Lg U L, Lo U L Lg U u,ccC
1. Average 21, Average 2. Accession 5. Average 3. Layoff rate, [4. Quite rate, 60. Ratio, help- | 46. Index of  [48. Em_plovee
workweek of | weekly overtime |rate, manufac- | weekly initial | manufacturing manufacturing | wanted adver- he!p-wa_nted hogrs in non-
Year produttion hours, produc-  |turing claims, State tising to persons| gdvemsmg agncu}tural
and workers, tion workers, ungmployment unemployed in ngwspapers | establishments
month manufacturing | manufscturing insurance’
(Per 100 em- (Per 100 em- {Per 100 em- {Ann. rate,
(Haurs) (Hours) ployees) (Thous.) ployees) ployees) (Ratio) {1967=100) bil. hours)
1975
January .. ......... 39.1 2.4 3.1 521 2.9 1.4 0.315 77 147.79
February .......... 38.9 2.4 3.2 533 2.9 1.3 0.307 76 146,14
March ............ 38.9 2.3 3.2 526 2.6 1.2 0.283 74 145,47
Aprit ............. 39.0 2.4 3.7 510 2.4 1.2 0.277 74 145.66
May .............. 39.1 2.3 3.6 503 2.5 1.3 0.265 74 145.76
June ............. 39.3 2.5 3.7 502 2.2 1.3 0.298 81 145.34
July ..o 39.4 2.6 4.0 419 1.7 1.4 0.310 84 145.60
August . ... 39.7 2.7 3.9 467 1.6 1.4 0.312 83 146.88
September ......... 39.8 2.8 3.8 467 1.8 1.3 0.308 83 147.45
October ........vve 39.8 2.8 3.7 445 1.7 1.4 0.307 83 148.41
November ......... J39.9 2.9 3.7 398 1.5 1.6 0.332 87 148.59
December ......... 40.3 3.0 3.9 348 1.3 1.6 0.340 88 149.51
1976
January ... ... 40.4 3.1 4.1 359 1.1 1.6 0.357 87 150.47
February .. 40.3 3.1 4.2 B342 H1.0 1.7 0.388 93 150.19
March ............ 40.3 3.1 4.4 347 1.1 1.8 0.399 94 150.50
April ...l 39.4 2.6 4.1 360 1.2 1.8 0.384 91 149.81
May .......ovnene 40.3 3.3 4.0 392 1.3 1.7 0.405 94 151.49
June ...l 40,2 3.2 3.8 397 1.3 1.8 0.399 96 151.08
duly ..ol 4.1 3.1 3.8 403 1.4 1.7 0.394 98 151.74
August . .......uu.. 4.0 3.0 3.8 408 1.4 1.7 0.384 97 151.71
September ......... 39.7 3.0 3.6 424 1.7 1.6 0.376 94 152.08
October ........... 39.9 2.9 3.5 428 1.6 1.5 0.378 96 152,70
November . 40.1 3.1 3.8 393 1.3 1.5 0.385 99 152.62
December ......... 40.0 3.2 4.0 349 1.1 1.7 0.416 105 r153.61
1977
January . ...l r39.6 r3.2 rd.Q 386 1.3 1.8 [E)ro.-449 r105 r152.44
aeal:(r:lﬁary .......... [F)psc.4 mp3.3 [H)P4.6 pa3l pl.3 p1.9 p0.439 BP106 | [H)P155.31
Aprit Lo,
May ..............
June .o,
July oo,
August
September
October ...........
November .........
December .........

NOTE: Serigs are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [A); for

saries that move counter to movements in general business activity, current low veluas are indicated by (). Series numbers are for identification only and do not reflect series relationships

or arder. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.
(-;raphs of these series are shown on piages 13, 17, and 18.
Data exclude Puerto Rico which is included in figures published by the source agency.
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B

CYCLICAL INDICATORS

CYCLICAL INDICATORS BY ECONOMIC PROCESS—Con.

MAJOR ECONOMIC
PROCESS

EMPLOYMENT AND UNEMPLOYMENT—Con.

Minor Economic

Comprehensive Employment—Con.

Process . . . ... ... Comprehensive Unemployment
TimingClass. . . . ... u.c.C c.c.C LCuU U, g, U L, Lg, U L, Lg U L Lg U Lg, Lg, Lg Lg. Lg, Lg
42. Persons 41 Employees | 40. Employess | 90. Ratio, 37. Number of ]43. Unemploy- | 45. Average 91. Average 44, Unemploy-
engaged in non- | on nonagricul- | in goods- civilian employ-{ persons unem- | ment rate, weekly in- duration of ment rate,
Year agricultural tural payrolls, producing in- ment to total ployed, civilian | total sured unem- unemployment | persons un-
and activities, labor | establishment | dustries (min- population of ] labor force ployment rate employed 15
month force survey survey ing, mfg., con- | working age State programs! weeks and over
struction)
{Thous.) {Thous.) (Thous.) (Percent) (Thous.) (Percent) {Percent) (Weeks) (Percent)
1975
January ...,.. 81,336 77,300 23,241 55.62 7,280 7.9 5.4 10.8 1.7
February . 80,973 76,804 22,699 55.27 7,362 8.0 5.8 1.7 2.0
March ............ 80,942 76,518 22,452 55.19 7,777 8.5 6.2 11.5 2.2
80,963 76,491 22,372 55.12 7,964 8.6 12 6.4 12.9 2.6
80,940 76,577 22,379 55.19 8,314 9.0 6.6 13.5 2.8
81,135 76,444 22,279 55.13 8,099 8.7 6.5 15.3 2.9
July ool 81,421 76,719 22,294 55.25 8,061 8.7 6.3 14.9 3.1
August 81,697 77,059 22,493 55.33 7,921 8.5 6.1 15.4 3.0
September 81,609 77,344 22,658 55.25 8,011 8.6 6.0 16.1 3.1
October ........... 81,698 77,596 22,730 55.16 8,048 8.6 5.8 15.5 2.9
November ........ 81,897 77,730 22,788 55.16 7,813 8.4 5.3 16.8 3.2
December 82,188 78,012 22,892 55.23 7,705 8.3 4.8 16.9 3.2
1976
Janusry ...l 82,921 78,406 23,066 55.66 7,247 7.8 4.4 16.9 3.0
February ... 83,273 78,635 23,112 55.75 7,126 7.6 4,2 16.3 2.7
March ............ 83,630 78,980 23,248 55.91 7,017 7.5 4.1 16.0 2.5
83,931 79,312 23,403 56.15 7,042 7.5 4.1 15.8 2.2
84,308 79,319 23,381 56.28 Be6,91 7.3 4.3 15.1 2.2
84,220 79,368 23,357 56.14 7,171 7.6 4.4 16.9 2.3
July ool 84,450 79,513 23,344 56.22 7,406 7.8 4.6 15.6 2.4
August 84,462 79,618 23,310 56.17 7,517 7.9 4.8 15.4 2.5
September 84,516 79,918 23,463 56.06 7,448 7.8 4.9 15.4 2.4
October ........... 84,428 79,819 23,323 55.96 7,564 7.9 5.1 15.3 2.5
November .. 84,972 80,106 23,489 56.19 7,651 8.0 4.7 15.5 2.6
December ......... 85,184 r80,344 r23,508 56.27 7,519 7.8 4.4 15.6 2.6
1977
denuary ........... 85,468 180,559 r23,574 56.27 6,958 ®7.3 4.1 15.5 2.8
aeh;:ary 85,872 | {#)p80,818 |{p23,658 H)56.45 7,183 7.5 Hpa.1 ma. 2.3
arch ............
April .............
May ..............
[T R
July ..o
August ............
September .........
October ...........
November .........
December .........

* NOTE: Series are seasonally adjusted except those series that appear to tontain no seasonal movement, Unadjusted series are indicated by @). Current high values are indicated by ) for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or

IR7]

order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “‘p", preliminary; “e", estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 15, 16, 18, and 19.

*Pata exclude Puerto Rico which is included in figures published by the source agency.
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CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC .

PROCESS .. ... PRODUCTION AND INCOME
Minor Economic Comprehensive Output and Income industrial Production
Process ..........

Timing Class ....... c.C.cC ce c.c.c c.cc c.cc c.cc c.c.C CLL c.cc
50. Gross na- X 51, Personal 53.Wagesand {47, Index of 73. Index of 74. Index of 49. Value of
tional product Personal income income less salaries in industrial industrial industrial goods output

Year in 1972 ollers transfer pay- mining, mfg., | production, production, production, in 1972 dollars
and 223. Current 52. Constant ments in 1972 | and construc- | total durable manu- nondurable
month dollars (1972) dollars | dollars tion in 1972 factures manufactures
dollars
(Ann. rate, (Ann. rate, (Ann. rate, {Ann. rate, (Ann. rate, (Aan. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) {1967=100} {1967=100) {1967=100) bil. dol.)
1975
1,199.4 972.0 843.1 214.0 115.2 109.0 119.8
1,151.1 1,201.6 971.4 837.7 208.5 1M2.7 105.6 118.4 512.2
1,208.3 973.6 839.3 208.2 n.7 104.7 116.1

Aprit o 1,213.5 973.9 838.9 - 207.2 112.6 105.4 118.8

May ......ovvenenn 1,177.1 1,223.7 978.2 842.9 206.9 13.7 105.5 120.8 522.5

June ..ol 1,253.7 995.8 845.5 206.1 116.4 107.0 125.5

July ool 1,252.0 985.8 846.2 206.1 118.4 109.3 128.1

August............ 1,209.3 1,267.5 9941 853.5 208.3 121.0 112.3 130.5 546.0

September ......... 1,277.1 999.3 857.9 209.9 122.1 113.5 132.9

October ........... 1,290.8 1,004.5 862.8 210.9 122.2 12.7 133.6

November ......... 1,219.2 1,300.2 1,007.1 866.1 211.9 123.5 113.4 136.2 549.9

December ......... 1,308.2 1,007.1 865.9 213.0 124.4 114.4 136.9

1976

January ........... 1,320.8 1,012.9 870.8 215.1 125.7 115.8 138.4

February .......... 1,246.3 1,331.4 1,021.0 875.9 216.4 127.3 117.9 140.2 569.5

March ............ 1,341.9 1,029.1 882.4 218.5 128.1 119.0 140.7

April L.l 1,352.5 1,032.4 888.4 219.9 128.4 120.1 140.7

May ........oontl 1,260.0 1,362.9 1,034.1 892.1 219.8 129.6 121.7 140.9 576.0

June ...l 1,370.4 1,035.0 894.0 218.8 130.1 122.3 141.3 ces

July ol 1,380.8 1,039.8 895.7 220.0 130.7 124.2 141.1

August ............ 1,272.2 1,385.5 1,037.1 892.7 218.8 131.3 125.1 140.9 [579.1

September ......... 1,391.7 1,037.0 893.3 219.1 130.8 122.4 142.6

October ........... 1,404.2 r1,041.7 897.5 219.6 130.4 121.5 142.2

November .. r1,280.4 1,421.4 1,050.6 904.7 222.4 r131.8 r123.8 r143.5 578.7

Oecember 1,439.5 | [@1,059.2 B913.5 M223.5 r133.0 ®ri2s. r143.8

1977

éaf;)uarv ----------- r1,440,9 | r1,052.5 r906.9 r220.0 r131.9 r122.9 r143.3

Meargl;‘ar_v.:::::::::: [H)p1,458.0 | p1,058.8 p912.0 p223.0 | Rp133.2 p124.1 | [@)P145.0

April .............

May ..............

Juoe ...l

July .ol

August .

September

October ...........

November .........

December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Current high values are indicated by[ﬂ); for
series that move counter to mo in general busi activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are show» at the back of the book. The “r* indicates revised; “'p”, preliminary; “'e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 15, 20, 21, and 41.
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.
MAJOR ECONOMIC PRODUCTION
bROCESS e 52 [ B CONSUMPTION, TRADE, ORDERS, AND DELIVERIES
Minor Economic Capacity Utilizati L
Process .......... apacity Utilization Orders and Deliveries
Timing Class ....... L. C U L,C U LLL L, LL L L L L LL L, Lo U L LL
83. Rgte of 82. Rate of 84. Rate of Value of manufacturers’ new | 8. New orders | 25. Changein  ]96. Manufac- 32. Vendor
capacity ca_pacity capacity orders, durable goods industries | for consumer | unfilled orders, |turers’ unfilled | performancs,
Year utilization, ) utilization, utilization, goods and durable goods  {orders, durable | companies re-
and manufacturing } manufacturing | materials 6. Current 7. Constant materials in industries goods industries | porting slower
month (BEA) {FRB) dollars (1972) dollars | 1972 dollars deliveries
Pegcent
(Percent) {Percent) (Percent) (Bil. dol.) {Bil. dol.} (Bil. dol.} (Bil. dol.} (8il. dol.) r(e:(!)ﬁr:\g)
1975
January ...l 40.16 29,97 26.65 -2.90 181.80 18
February .......... 70.9 71.5 40.16 29.75 26.76 -2.70 179.70 16
March ......c..... 75 38.59 28.52 26.45 -3.65 175.44 17
April ..ol 40.72 29.99 27.66 ~2.68 172.76 22
May ....oovvinnnns 71.3 70.7 41.16 30.28 28.22 =1.41 171,35 24
June ..ol 75 40.37 29.71 28.14 -2.59 168.76 26
July oo 43.53 32.00 29.67 -0.43 168.33 30
August............ 75.3 74.9 43.67 31.79 30.00 -1.18 167.15 36
September ......... 79 44.18 32.20 30.50 -1.11 166.04 44
October ........... 43.84 31.63 30.44 -1.40 164.63 45
November ......... cee 76.8 771 44.28 31.72 30.21 -0.27 164,37 44
Oecember ......... 79 e cee 45.98 32.73 31.56 -0.79 163.58 39
1976
January ........... 45.90 32.51 31.32 -1.38 162.20 42
February .......... 79.0 79.0 47.93 33,78 31.89 ~0.50 161.70 50
March ............ 82 51.11 35,87 33.47 0.73 162.43 52
Aprit oovuiiial e 50.24 35,16 32.46 0.10 162.52 58
May .....ooeiannn 80.2 80.6 51.35 35.89 33.21 0.80 163.32 58
June ...l 82 ces 51.25 35.61 32.9 0.64 163.96 62
51.18 35.37 32.46 0.09 164.06 60
[H)80.8 MWs1.3 50.38 34,67 32.17 -1.27 162.79 H64
80 50.07 34.13 31.25 0.01 162.80 60
October ........... 50.99 34.43 30.59 1.73 164,52 50
November ......... r80.6 r80.3 52.42 35.18 32.12 1.00 165.52 48
December ......... 81 Br57.26 ®r3s8.18 [F)r34.66 Hr1.74 r167.26 45
1977
January r54.94 r36.46 r33.65 r1.70 r168. 96 44
February p54.97 p36.31 p33.86 p0.56 | H)P169.52 55
March ............
Aprit ...
May ......ocevninn
dune ... i
July oo
August .. ..........
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to containno seasonal movement. Unadjusted series arg indicated by (@. Current high values are indicated by[H; for
series that move counter to movements in general business activity, current low values are indicated by fH). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The *'r” indicates revised; “'p", preliminary; 'g", estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 13, 21, and 22.
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.
MAJOR ECONOMIC e FIXED CAPITAL
PROCESS ........ kI CONSUMPTIGN, TRADE, ORDERS, AND DELIVERIES—Con. G \\VESTMENT
Minor Economic . Formation of Busi-
Process .......... Consumption end trade ness Enterprises
Timing Class ....... c.ccC cC.C C,LC C LU U, LU L,CC L Lt L LL LLL
Manu ) 4 trade sal 75. Index of in- Sales of retail 55. Personal 58. Index of 12, Index of 13. Number of
anuiacturing and trade sales dustrial produc- ales of retail stores consumption consumer net business new business
Year tion, consumer expenditures, | sentiment @ | formation incorporations
and 56. Current 57. Constant goods 54. Current 59. Constant automobiles
month dollars (1972) dallars dollars (1972} dollars
(Ann. rate, (15t Q
{Mil. dol.) (Mil. dol.) (1967=100) {Mil. dol.) {Mil. dol.) bil. dol.) 1966=100) (1967=100) {Number)
1975 o ™)
January .........., 166,596 119,450 117.0 45,984 36,188 102.9 24,406
February ... 168,070 120,280 116.1 46,954 36,971 36.0 58.0 101.7 24,298
March ............ 164,116 117,487 117.0 45,962 36,135 103.0 24,922
167,687 119,320 119.0 46,948 36,531 103.4 26,506
167,995 119,615 120.4 48,171 37,439 37.1 72.9 104.8 26,634
170,625 121,184 124.3 48,652 37,732 110.7 26,231
July ool 173,802 122,486 126.6 49,411 37,778 113.7 28,571
August............ 176,001 124,185 127.5 49,774 37,953 42.8 75.8 112.6 28,632
September ......... 177,475 124,746 129.0 49,644 37,838 v e 113.1 29,000
October ........... 178,621 124,971 128.7 49,995 38,004 . e 112.0 29,469
November ......... 178,119 123,941 131.1 50,552 38,185 45.1 75.4 112.5 28,799
December ......... 181,647 125,656 132.3 51,734 38,844 e e 116.0 29,704
1976
January ........... 183,818 126,651 133.1 51,592 38,602 115.4 29,604
February .......... 186,968 128,694 134.9 52,601 39,505 52.6 84.5 114.5 28,973
March ............ 190,224 130,519 136.1 53,344 39,917 116.3 30,910
Aprit o 191,745 130,796 136.1 53,696 40,032 115.7 29,876
May .............. 190,800 129,532 137.4 52,868 39,090 54.9 82.2 114.9 28,637
June L.l 193,700 131,134 137.8 53,983 39,920 118.6 31,600
July ool 193,704 130,931 136.8 53,754 39,682 117.8 30,114
August ............ 194,672 131,799 137.5 54,643 40,179 55.2 H88.8 117.8 32,746
September ......... 194,261 130,434 136.2 54,100 39,552 118.3 32,368
October ........... r192,992 129,364 136.9 54,634 39,809 e vee 120.1 32,887
November ......... r196,965 131,629 139.1 55,573 40,387 H56.2 86.0 121.3 /33,496
December ......... Br204,942 {H)r136,044 Br142.1 |Hr57,898 |H)ras1,925 r121.0 r33,495
1977
January ...l p202,216 p133,516 r140.2 r56,570 r40,610 Hrel24.0 (NA)
February .......... (NA) (NA) pl140.9 p57,569 p41,062 (NA)
March ............
April ... ... ...,
May .......ocoenns
June L.l
July oo
August............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Current high values are indicated bv@ ; for
series that move counter t6 movements in general business activity, current low values are indicated by [-I) Series numbers are for identification only and do not reflect series refationships or
order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA", nat avaitable.

Graphs of these series are shown on pages 13, 15, 23, and 24.

'See '"New Features and Changes for This Issue,' page iii.
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Digitized for F

|l CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MP‘;JSEEEEUNUM'C EYS FIXED CAPITAL INVESTMENT—Con.
Minor Economic . .
PrOCESS . ... Business Investment Commitments
Timing Class ....... LLL LLL L.LL LLL L CU ULy U C Ly lg
Contracts and orders for plant Value of menufacturers’ new orders, ] 9 Construction contracts for com- 11 Newly 97. Backlog of
and equipment capital goods industries, nondefense ;“‘Zggll and industrial buildings, floor approvegi qapltal cgpltal appropria-
Year P appropriations, tions, manufactur-
and 10. Current 20. Constant 24, Current 27. Constant Square feet Square meters? 1,000.manu- ing'
month dollars (1972) dollars dollars (1972) dollars facturing corpora-
tions*
(Bil. dot.) (Bil. dol.) (Bil. dol.) (Bil. dol.) (Millions) (Millions) (Bil. dol.} (Bil."dol.)
Revised?® Revised?
1975
January ........... 13.06 9.88 11.62 8.87 54.39 5.05
February .......... 12.21 9.21 10.59 8.08 46.54 4,32 11.39
T 11.88 8.92 10.15 7.70 39.69 3.69 49.10
April ...l 13.36 9.93 10.75 8.09 56.90 5.29
May .o, 14.07 10.44 10.56 7.98 44.79 4.16 10.98
JUNE oo 13.87 10.23 10.30 7.74 50.54 4.70 47.59
July oo 13.19 9.73 11.32 8.43 52.60 4,89
August. ... ... 14.47 10.66 10.92 8.17 43.25 4.02 10.18
September ... ...... 12.75 9.42 n.o7 8.24 50.12 4.66 45.34
October ........... 12.64 9.25 11.19 8.23 54.10 5.03
November ......... 12.68 9.21 11.37 8.29 41.99 3.90 12.87
December ......... 12.37 9.02 11.05 8.10 50.71 4.7 46.45
1976
January ... r14.38 10.77 11.66 8.55 44.27 4.1
February .......... 13.84 10.09 11.90 8.75 50.95 4.73 11.34
March ............ 15.14 10.75 12.17 8.69 52.32 4.86 46.05
Aprit ...l 14.33 10.43 12.48 9.15 52.83 4.91
May ..o 13.89 9.93 12.67 9.09 52.65 4.89 12.49
June ...l 15.63 11.00 12.61 8.95 53.85 5.00 46.65
July Lol 15.55 11.00 13.78 9.79 52.21 4.85
August .. .......... 14.04 9.94 12.69 9.02 50.78 4.72 r11.54
September ......... 14.98 10.47 13.47 9.44 48.53 4,51 r45.72
October ........... @17.39 m1z2.17 14.30 10.08 51.47 4,78
November ......... 14.52 10.11 12.88 9.00 52.53 4.88 Hp15.31
December ......... r16.00 1.1 r14.11 9.86 H54.81 H5.09 [Apa8.29
1977
January ........... r17.24 11.95 Br14.78 H10.30 53.56 4.98
February .......... p16.72 pl1.54 pl4.28 p9.91 51.27 4.76
March ............
April ...l
May ..............
June ..ol
July o
August............
September .........
Gctober ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasanal movement. Unadjusted series are indicated by @). Current high values are indicated by[; for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series retationships or

order. Complete titles and sources are shown at the back of the book. The """ indicates revised; “p”, pr

Graphs of these series are shown on pages 13, 24, and 25,

This is a copyrighted series used by permission; it may not be i
McGraw-Hill Information Systems Company, F.W. Dodge Division (series 9) or The Conference Board (series 11 and 97).

to metric units by the Bureau of Economic Analysis. 2See '"New Features and Changes for This Issue,' page iii.
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eliminary; “'e”", estimated; “a”, anticipated; and “"NA", not available.

reproduced without written permission from the source agency:
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|l CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC
PROCESS ........ m FIXED CAPITAL INVESTMENT—Con.
Minor Economic . . Residential Construction
Process .......... Business Investment Expenditures Commitments and [nvestment
Timing Class ....... C lLgtg C Ly, Lg C Lg U C, LgC Lg, Lg Lg C, LgC. LLL LLL LLL
61. Business 69. Machinery | 76. Index of e . 28. New 29. Index of 89, Residential
expenditures  |and equipment | industria} pro- Nanresidential fixed investment in 1972 dollars | pcivare housing | new private fixed invest:
Year fornsw plant  |sales and business| duction, business units started, housing units | ment, total, in
and and equipment, jconstruction equipment 86. Total 87. Structures 88. Producers’ | total authorized by | 1972 dollars
month total expenditures durable equip. local building
{Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate, (Ann. rate, | Permits {Ann. rate,
bil. dol.) bil. dol.) {1967=100) bil. dol.} bil. dot.) bil, dol.) thous.) (1967=100} bil. dot.)
1975
January ... 161.31 130.8 1,016 61.9
February .......... 114.57 163.07 128.0 114.4 37.5 76.9 923 62.8 35.4
March ............ 160.50 125.7 . 990 62.1
April .. ...l 159.56 125.6 oo 996 72.6
May .....oooienen 112.46 158.63 126.0 110.6 36.1 74.5 1,109 77.8 36.8
June ...l 159.41 126.6 1,067 80.8
July oLl 160.36 127.3 1,229 87.6
August . . . 112.16 161.73 129.9 110.1 36.6 73.5 1,253 86.0 39.6
September ......... 161.85 129.2 1,281 94.1
October ........... 164.97 128.8 1,368 95.7
November ......... 111.80 163.47 129.6 110.5 36.7 73.8 1,370 97.1 41.9
December ......... 165.75 131.6 1,336 94.0
1976
Jonuary ........... 165.63 131.0 1,259 98.8
Fabruary .. 114.72 171.08 132.6 112.6 371 75.5 1,478 100.4 441
March ... ... ... 172.10 134.0 . 1,426 102.4
April oL 175.09 134.1 1,385 93.2
May ....ooienienn 118.12 174.64 134.6 114.9 37.9 77.0 1,435 99.8 45,7
June ...l 171.82 135.0 1,494 99.1
July ool vee 176.12 136.9 1,413 104.7
August . ........... 122.55 178.19 137.7 117.5 38.4 H79.2 1,530 .7 47.4
September ......... 175.94 137.5 1,768 129.6
October ........... 178.81 135.9 1,715 128.6
November ......... /125,22 179.18 r140.2 w117.9 [[)38.9 79.0 - 1,706 H137.0 ®Ws51.1
December ......... oo | ®r1s9.a7 | Br143.4 [A)1,889 130.5
1977
Jonuary ........... e p183.10 r141.8 r1,386 112.6
February .......... ral29.19 (NA) p143.2 p1,791 131.8
March ............ e
al32.7
July o
August............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Current high values are indicated by [B); for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; "‘e"', estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 14, 25, and 26.
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|l CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

e NomIC INVENTORIES AND INVENTORY INVESTMENT
MFi’?gcresEsw.n.o.".“.c ..... Inventory Investment Inventories on Hand and on Order
Timing Class ....... LLL LLL LLL LLtL Lo Lg, Lg Lg, Lg, Lg Lo Lg Ly Ly, Lg, Lo L Lg Lo
30. Change in | 36: Change in nventorss o 31, change | 38. Chenge Mgnufacturing and trade |65, Mfrs’ |77, Ratio, |78, Stocks of
buglne§s inven-l ollars in book value | in stocks of inventories, book value inventories of |constant- materials and
Year tories in 1972 of mfg. and materials and finished dollar inven- | supplies on
and dollars ' Monthly Smoothed trade inven-  |supplieson | 71. Current  |70. Constant |goods, book |tories to hand and on
month data data’ tories, total hand and on | dollars (1972) dollars |value sales, mfg. order, mfg.
(Ann.rote, | (Ann.rate, | (Ann.raie, | (Ann.rate, ]order. mfg. and trade .
bil. dot.) bil. dol.) bil. dol.) bil. dol.) (Bil. dol.) (Bil. dol.) (Bil. dol.) (Bil. dol.) {Ratio) (Bit. dol.)
1976
January ........... -35.36 -18.99 3.9 -1.84 278.71 225.40 49,42 1.89 139.22
February .......... -20.5 -45.84 -27.76 -10.1 -1.70 277.87 223.47 49,54 1.86 137.52
March ............ . -38.53 -35.38 -14.8 -2.88 276.63 221.69 49.72 1.89 134.64
April el -31.31 -38.51 -12.1 -3.41 275.63 220.39 49.63 1.85 131.23
May ....oovnnnnn. -21.2 -28.75 -35.71 -17.9 -1.40 274.14 218.20 49.65 1.82 129.83
June ....eeeen.ee .. -19.43 -29.68 -8.7 -1.81 273.42 217.41 49,38 1.79 128.02
July oooaoaialt -3.37 -21.84 -1.7 -0.58 273.28 217.05 48.90 1.77 127.43
August............ -1.0 2.05 -12.05 19.5 -0.92 274.91 217.43 49.24 1.75 126.51
September ......... -7.01 -4.85 8.0 -0.75 275.58 217.15 49.61 1.74 125.76
October ........... 8.06 -0.87 25.2 0.12 277.68 218.02 49.89 1.74 125.88
November ......... -5.5 -11.93 -1.30 -10.5 0.24 276.80 216.74 49,81 1.75 126.12
December ......... -17.44 -5.36 -15.8 -0.47 275.48 215.08 49.87 1.7 125.66
1976
January ...l 5.51 -7.53 18.9 0.15 277.06 215.78 49.83 1.70 125.80
February .......... 10.4 7.58 -4.70 23.4 -0.51 279.01 216.42 49.97 1.68 125.29
March ............ 11.14 3.3 27.0 1.49 281.26 217.05 50.07 1.66 126.78
April ...l 2.40 7.56 21.7 -0.01 283.06 217.46 50.52 1.66 126.78
May .....ooooannn. wna 17.28 8.66 31.6 1.74 285.69 218.26 50.96 1.68 128.52
June ...l H19.90 1.73 Ba.3 0.42 289.14 220.01 51.7 1.67 128.94
July oo, 4.94 [13.62 20.7 0.26 290.87 220.58 51.96 1.69 129.19
August ............ 10.2 7.00 12.33 29.3 -0.96 293.31 221.72 52.74 1.68 128.23
September ......... 10.56 9.06 38.7 0.59 296.54 223.05 53.36 1.70 128.82
October ........... een 4.97 7.50 19.7 1.13 298.18 223.42 53.60 ®W1.73 129.95
November ......... 0.9 -2.96 5.85 9.1 1.53 298.94 223.09 53.78 1.69 131.48
December ......... r-2.44 r2.02 r5.4 0.13 r299.39 r222.72 54.10 r1.64 131.61
1977
January ...l p16.01 p1.70 p32.4 H)2.05 p302.09 {[@)p223.60 | [H)54.36 p1.67 | H133.65
;ebn:\ary .......... (NA) (NA) (NA) (NA) B (NA) {NA) (NA) (NA) (NA)
arch ............
Aprit .. ...l
May ....oovennnn
June ...l
July ..ol
August............
September .........
October ...........
November .........
Decernber .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Current high values are indicated bv@; for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order, Complete titles and sources are shown at the back of the book. The “" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated: and “NA", not available.

Graphs of these series are shown on pages 14, 16, 27, and 28.

*$eries is a weighted 4-term moving average (with weights 1,2,2,1) placed at the terminal month of the span.
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|l CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC
PROCESS . ... PRICES, COSTS, AND PROFITS
M;?:;es: o‘n.o‘n‘li.c ..... Sensitive Commodity Prices ,S,:::':; Profits and Profit Margins
Timing Class ....... LLtL UL L LLL LLL LLL L.CL L.CL LLt
92. Change in sensitive prices 23. Index of 19. Index of ) Corporate profits after taxes | 22, Ratio,
industrial stock prices, Carporate profits after taxes with IVA and CCA® profits (after
Year materials 500 common taxes) to total
and Month'ly Smoothed prices@ stocks @ 16. Current 18. Constant 79. Current 80. Constant | corporate
month data data® dollars (1972) dollars | dollars . (1972) dollors | domestic income
(Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate,
(Peicent) (Percent) (1967=100) (1941-43=10) bil. dot.) bil. dol.) bil. dol.) bil. dol.) {Percent)
1975
January .. ......... -1.03 -1.04 180.1 72.56
February .......... -(.86 ~-1.36 “181.1 80.10 54.0 42.3 28.8 23.4 7.2
March ............ -1.00 -1.23 182.3 83.78 ces
April ..o, 0.96 -0.63 186.4 84,72
May .o 1.68 0.13 184.2 90.10 61.0 47.8 41.8 33.0 7.9
June L.l 0.45 0.79 173.2 92.40
July ..o, -1.07 0.69 171.5 92.49
August............ 1.35 0.30 179.6 85.71 72.3 55.5 50.5 39.1 9.0
September ......... 2.84 0.64 184.2 84.67
October ........... -0.86 1.07 181.9 88.57
November ......... -0.61 0.78 179.8 90.07 741 55.6 48.4 36.9 9.1
December ......... 2.67 0.43 180.6 88.70
1976
January ...l 1.07 0.72 183.6 96.86
February .......... -2.45 0.74 186.6 100.64 79.7 59.6 53.7 40.5 9.3
March ............ 2,73 0.44 193.2 101.08
2.36 0.66 200.9 101.93
0.4] 1.36 202.7 101.16 82.7 61.3 52.9 39.6 9.5
1.15 1.57 205.2 101.77
j\ulv -------------- 2.39 1.31 2141 104.20
ugust ...l 0.57 1.36 209.6 103.29 85.1 62.4 [56.9 s .9 9.6
September ......... -0.47 1.13 206.2 |[H)105.45
gctobelr] ........... 3.67 1.08 201.6 101.89
ovember ......... 3.5 1.77 201.0 101.19 [[)r86.9 p62.9 p50.6 p37.0 p9.5
December ......... -2.21 [1.96 203.2 104.66 B
1977
January ... -1.20 0.86 210.2 103.81
February .......... @3.96 0.1 ®216.4 100.96
March ............ °222.8 “100.72
Apritb oo,
May ..............
June ...l

NOTE: Series ars seasonally adjustel] except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Current high values are indicated byD; for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p", preliminary; “'e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 14,29, and 30. *IVA means inventory valuation adjustment; CCA means capital consumption adjustment.

28eries 1is a welghted 4-term moving average (with weights 1,2,2,1) placed at the terminal month of the span. ®Average for
March 1, 8, 15 and 22, “Average for March 2. 9. 16 and 23.
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@l CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR NOMI 1
b CEss ) oMC m PRICES, COSTS, AND PROFITS—Con.
M';:‘:JESESWT'."_"?'.C ..... Profits and Profit Margins—Con. Cash Flows Unit Labor Costs and Labor Share
Timing Class ....... uLL LLL LLL LLtL L Lt Lg Lo Lg Lo Lo Lg Ly La. Lg Lg Lg. Lg
81. Ratio, 15. Profits (after | 17. Ratio, price 63. Index of 68. Labor cost | 62. Index of 64. Compensa-
profits {after | taxes) per dollar | to unit labor Net cash fiow, corporate unit labor cost, | per unit of real | labor cost per | tion of employ-
Year taxes) with IVA] of sales, all cost index, private business | gross domestic | unit of output, | ees as a percent
and and CCA to manufacturing | manufacturing {34. Current 365. Constant | sector product, non- manufacturing | of national
month corp. d?mestic corporations dollars (1972) dollars financial income
income (Ann. rate, (Ann. rate, corporations
{Percent) (Cents) (1967=100) bil. dot.) bil. dol.) {1967=100) {Dollars) (1967=100) (Percent)
1975
118.2 143.5 “en
3.5 3.8 117.1 108.7 84.8 162.9 0.863 144.5 78.6
. 114.8 N 147.0
117.2 144.6
5.1 4.4 117.4 n7.o 89.4 160.7 0.847 144.7 77.2
119.0 143.2
July ool .. 120.5 141.9
August. ... 6.1 5.0 120.4 130.0 97.0 159.5 0.842 1421 75.8
September .. .. 121.5 . 1410
October ........... .. 122.2 .. 142.4 .o
November ... : 5.6 5.1 123.2 134.8 98.2 163.3 0.860 141.8 76.2
December .. e 123.8 .. 141.5
1976
Janvary .......... . 124.9 140.9
February ... 5.9 5.5 125.7 140.9 102.0 164.6 0.869 140.1 76.2
March ............ 125.1 ves 141.1
125.4 142.0
5.8 5.6 124.9 144.6 103.4 166.0 0.876 142.6 76.1
.. . 124.7 143.7
124.2 144.4 -
®6.1 5.3 122.7 147.9 B104.8 167.8 0.884 145.5 76.2
122.2 . 146.7
Qctober ........... .- 122.9 147.2
November . ... ps5.1 (NA) r123.8 [@p149.7- pl04.6 Br71.0 [@p0.903 r147.1 p76.6
December r125.5 r146.4
1977
il:artl,uary ........... r125.9 r147.1
ebruary .......... 126.5 147.6
March ............ Br L
April ...l
May ......oooennnn
June .....aal....,
duly ..o
August............
September .,.......
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by[H); for

series that move counter to
order. Complete titles and sources are shown at the back of the bock. The “r" indicates revised; “p”, preliminary; "¢

in general busi

Graphs of these series are shown on pages 16, 30,and 31, . )
1IVA means inventory valuation adjustment; CCA means capital consumption adjustment.
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activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
| estimated; “a”, anticipated; and “NA", not available,
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|l CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC .
PROCESS ... YA MONEY AND CREDIT
Minor Economic : .
ProCess ... .. ... Money Velocity of Money Credit Flows
Timing Class ....... L.LL LCuU L.t L LLL LLL cc.cC C LgC LLL
85. Change in | 102. Change 104. Change in total liquid assets | 105. Money 106. Money 107. Ratio, 108. Ratio, 33. Net change
money supply | in money supply (M1) supply (M2) gross national | personal income } in mortgage debt
Year mM1) supply plus in 1972 in 1972 product to to money supply | held by financial
and time deposits | Monthly Smoothed dollars dollars money supply | {M2) institutions and
month at commercial | data data? (M1) life insurance
banks (M2) companies
(Ann. rate,
{%ercent) (Percent) (Percent) (Percent) (Bil. dol.) {Bil. dol.) {Ratio) {Ratio) bil. dol.)
1975 Revised?
January ... -0.35 0.39 0.65 0.39 225.9 492.2 1.951 28.50
February .......... 0.00 0.59 0.65 0.45 224.6 492.3 5.114 1.943 30.83
March ............ 0.71 0.74 0.61 0.57 225.3 4941 1.939 29.62
April ..ol 0.25 0.58 0.66 0.64 224.7 494 .4 1.937 32.40
May .............. 0.98 1.13 0.99 0.70 225.9 497.8 5.152 1.931 34.86
June ........... . [1.34 1.13 0.84 226.7 500.7 1.952 37.22
July oo 0.34 0.81 0.95 0.97 225.4 500.1 1.934 34.90
August. . .eueinnnns 0.38 0.45 0.73 0.98 225.6 500.8 5.289 1.949 40.06
September ......... 0.27 0.40 0.69 0.86 225.2 500.7 1.956 47.90
October ........... -0.10 0.44 0.97 0.79 223.6 499.8 1.968 56.75
November ......... 0.75 0.96 H1.35 0.90 2241 501.9 5.391 1.964 42.60
December ......... -0.27 0.33 0.75 mn.o 222.4 501.1 vee 1.969 48.92
1976
January ...l .17 0.90 0.81 1.00 221.4 502.6 w1.970 44.46
February .......... 0.51 1.18 0.94 0.90 222.3 507.9 5.515 1.963 50.27
March ........one. 0.44 0.65 0.67 0.82 222.7 510.0 1.966 58.14
April L......oL.L.. .24 1.17 1.04 0.84 224.6 513.8 1.958 45.77
May oo 0.56 0.74 0.81 0.86 224.3 514.3 5.532 1.959 44.83
dune .. -0.10 0.36 0.76 0.86 223.2 514.0 1.963 44.23
duly L 0.59 1.00 1.06 0.87 223.5 516.7 1.958 57.88
August............ 0.43 0.75 0.67 0.85 223.4 518.2 5,588 1.950 52.64
September ......... €.10 0.84 0.75 0.83 222.8 520.8 v 1.942 50.72
Qctober ........... 1.14 1.3 1.25 0.86 224.6 525.7 1.934 57.64
November ......... 0.00 0.84 0.90 0.93 223.9 528.6 |H)r5.615 1.942 H67.14
December ......... 0.68 1.05 r0.87 r0.99 ‘H224.6 [H)532.0 1.946 65.42
1977
danuary . 0.45 0.77 r0.84 r0.94 223.8 531.9 r1.933 p62.35
Fabruary .......... poO.06 p0.56 p0.69 |  Pp0.84 p221.8 p529.8 p1.945 (NA)
March ............ 30,35 20.60
April Lo,
May ..............
June L.oliiaiae
duly oo,
August............
September .........
October ...........
November .........
Oecember .,.......

NOTE: Series are seasonally adjusied except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (&). Current high values are indicated bv@; for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are snown at the back of the book. The “'r” indicates revised; “p”, prefiminary; “’e”, estimated; “a", anticipated; and “NA”, not available.

Graphs of these saries are shown on pages 14, 32, and 33,

*Series is a weighted 4-term moving average (with weights 1,2,2,1) placed at the terminal month of the span. 2See "New
Features and Changes for This Issue,' page iii. °®Average for weeks ended March 2, 9, and 16.
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CYCLICAL INDICATORS

CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAJOR ECONOMIC
PROCESS

MONEY AND CREDIT~Con,

Minor Economic

Credit Flows—Con.

Credit Difficulties

Bank Reserves

Interest Rates

Process ..........

Timing Class ....... LLL LLL LLL LLL LLL Luu Llg U L La Lg Clalg
112. Net change | 113. Net 110. Total 14, Current 39. Delinquency| 93. Free 94, Member 119. Federal 114. Treasury
in bank loans change in private liabilities rate, 30 days reserves (@) bank borrow- | funds rate@ | bill rate @

Year to businesses consumer in- | borrowing of business and over, con- ing from the
and stallment failures @) sumer install- Federal
month debt ment loans Reserve @
(Ann, rate, {Ann. rate, {Ann. rate,
bil. dol.) bil. dol.) mil. dol.) (Mil. dol.) (Percent) (Mil. dol.) (Mil. dol.) (Percent) {Percent)
1975

January ........ -11.59 -1.75 391.14 2.59 -441 390 7.13 6.49

February .......... -39.71 3.80 97,252 384.76 2.71 95 147 6.24 5.58

March ............ -17.42 -3.19 343.35 2.94 167 106 5.54 5.54

April ... -22.73 0.20 372.08 2.74 17 110 5.49 5.69

May ......ocoentn -22.70 -3.62 109,644 357.79 2.65 -52 60 5.22 5.32

June ...l -18.34 5.38 175.92 2.63 288 2N 5.55 5.19

July .o -7.32 15.43 242.03 2.60 -276 261 6.10 6.16

August............ -18.72 10.06 128,060 222.44 2.65 44 21 6.14 6.46

September ......... 2.80 11.92 ves 205.53 2.59 -136 396 6.24 6.38

October ........... 5.57 14.17 1,295.39 - 2.48 30 191 5.82 6.08

November ......... 9.28 15.89 165,696 252.87 2.29 257 61 5.22 5.47

December ......... 10.14 17.88 H136.88 2.47 148 127 5.20 5.50

1976

January ...l -28.04 13.24 v 257.07 2.49 139 79 4.87 4.96

February .......... -0.68 13.48 159,272 211.76 2.46 -51 76 4,77 4.85

March ............ -39.37 17.68 247.55 2.45 386 58 4.84 5.05

April ...l -47.33 17.12 206.42 2.34 56 44 4.82 4.88

May ... -1.98 17.69 173,900 233.28 2.41 272 121 5.29 5.18

June ...l 9.56 15.96 373.64 2.40 17 120 5.48 5.44

July ool r-18.68 15.64 305.55 2.39 -29 123 5.31 5.28

August............ r-4,94 16.84 196,496 263.96 2.39 221 104 5.29 5.15

September ......... 10.72 17.77 cen 250.32 2.36 243 75 5.25 5.08

October ........... 21.94 18.77 183.57 2.53 155 66 5.03 4.93

November ......... [@ras.00 14.92 |[@)p225,552 277.60 ®w2.19 301 84 4,95 4.81

December ......... r10.25 21.88 200.44 T 2.40 122 62 4.65 4.35

1977

January ........... r-9.59 H23.02 (NA) (NA) r441 61 4.581 4.60

February .......... P19.09 (NA) p-58 P79 4.68 4.66

March ... ......e. 14,34 192 *104 24.68 34.61

April ...

May ..............

June ...l

July ool

August............

September . ........

October .....

November ...

December

series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series refationships or

order. Complete titles and sources are shown at the back of the book. The “r , prefiminary; “e"’, estimated; “a”, anticipated; and “NA", not available.

NOTE: Series are seasonally adjusted except those series that appear to containno seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [H); for

Graphs of these series are shown on pages 33, 34, and 35.

Average for weeks ended March 2, 9, and 16.

March 3, 10, 17, and 24.
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|l CYCLICAL INDICATORS
B CYCLICAL INDICATORS BY ECONOMIC PROCESS —Con.

MAIOR ECONOMIC MONEY AND €REDIT—Con,

Mri)nor Economic © Interest Rates—Con. Qutstanding Debt

fOCESS ...v......

Timing Class ....... Lo, Lo Lg C Lo Ly U, Lg, Lg Lg, Lg, Lg Lg, Lo Lg Ly, Lg. Lg Lg, Ly, Lg Lg Lo, Lg Lg Ly, Lo
116. Corporate | 115. Treasury | 117. Municipal [118.Secondary |67. Bank rates | 109. Average | B6. Consumer §72. Commercial | 95. Ratio,
bond yizlds@ | bond yields@ |bond yields@ |marketyields |on short-term prime rate installment and industrial | consumer in-

Year on FHA business loans, | charged by debt loans out- staliment debt
and mortgages@ {35 cities@ banks @ standing, weekly | to personal
month reporting large { income
commercial
. banks
(Percant) {Percent) (Percent) {Percent) {Percent) (Percent) (Mil. dol.) (Mil. dot.) {Percent)
1975

January ........... $.17 6.68 6.82 8.99 10.05 152,051 133,817 12.68

February .......... 6.84 6.66 6.39 8.84 9.94 8.96 152,368 130,508 12.68

March ............ .48 6.77 6.74 8.69 7.93 { . 152,102 129,056 12.59

Al e 9.81 7.05 6.95 (NA) 7.50 152,119 127,162 12.54

May .............. 9.76 7.01 6.97 9.16 8.16 7.40 | © 151,817 125,270 12.41

June L., . 9.27 6.86 6.95 9.06 7.07 152,265 123,742 12.15

duly ool 9.56 6.89 7.07 9.13 7.15 153,551 123,132 12.26

August............ 9.70 7.1 7.17 9.32 8.22 7.66 154,389 121,572 12.18

September ......... 9.89 7.28 7.44 9.74 7.88 155,382 121,805 12.17

October ........... 9.54 7.29 7.39 9.53 7.96 156,563 122,269 12.13

November ......... 9.48 7.21 7.43 9,41 8.29 7.53 157,887 123,042 12,14

December ......... 9,59 7.17 7.31 9,32 7.26 159,377 123,887 12.18

1976

January ........... 8.97 6.93 7.07 9.06 7.00 160,480 121,550 12.15

February .......... 8.7 6.92 6.94 9.04 7.54 6.75 161,603 121,493 12.14

March ............ 8.73 6.88 6.92 (NA) 6.75 163,076 118,212 12.15

April ool 8.68 6.73 6.60 8.82 6.75 164,503 114,268 12.16

May ....oovevnnnns 9.00 7.01 6.87 9.03 7.44 6.75 165,977 114,103 12.18

June ...l 8.90 6.92 6.87 9,05 7.20 167,307 114,900 12.21

July oooieiininae 8.76 6.85 6.79 8.99 7.25 168,610 r113,343 12.21

August............ 8.59 6.82 6.61 8.93 7.80 7.01 170,013 112,931 12.27

September ......... 8.37 6.70 6.51 8.82 7.00 171,494 113,824 12.32

October ........... 8.45 6.65 6.30 8.55 6.78 173,058 115,652 12.32

November ......... 8.17 6.62 6.29 8.45 7.28 6.50 174,300 r117,985 12.26

December ......... 7.90 6.38 5.94 8.25 r6.35 176,124 r118,839 12.24

1977

January ........... r7.97 6.68 5.87 8.40 6.25 B178,042 r118,040 [Hp12.36

Februaty .......... 8.18 7.16 5.89 8.50 6.25 (NA) |[B)p119,631 (NA)

March ............ 8.3 17.21 25.92 %6.25 «119,993

Aprit oo,

May ....oooennnn..

June ...l

duly ..ol

August............

September .........

October ...........

November .........

December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadijusted series are indicated by (@). Current high values are indicated py@; for
series that move counter to movements in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or
order. Complete titles and sources are shown at the back of the book. The “r"" indicates revised; "'p”, preliminary; “'e”, estimated; “a”, anticipated,; and "NA", not available.

Graphs of these series are shown on paaes 16, 35, and 36.
'Average for weeks ended March 4, 11, and 18. *Average for weeks ended March 3, 10, and 17. S®Average for March 1 through 25.

“Average for weeks ended March 2, 9, and 16.
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CYCLICAL INDICATORS

C DIFFUSION INDEXES AND RATES OF CHANGE
DIFFUSION INDEXES
950. Twelve leading 851. Four roughly 952. Six lagging 961. Average workweek | 962. Initial claims for 863. Number of em-
Y indicator companents coincident indicator indicator components of production workers, State unemp!gyment ployess on private
ear (series 1,3, 8,12,19, components (series (series 62,70, 72, 91, manufacturing (21 insurance, week in- nonagricultural payrolls
“""h 20,28, 32,36,92, 104, | 41,47,51,57) 95, 109) industries) cluding the 12th (172 industries)
montl 105) (47 areas)!
1-month | B-month 1-month 6-month 1-month 6-month 1-month 9-month 1-month | 9-month 1-month | 6-month
span span span span span span span span span span span span
1975
January .......... 8.3 25.0 0.0 0.0 16.7 16.7 14.3 0.0 55.3 6.4 16.9 13.7
February .......... 50.0 4.7 25.0 0.0 25.0 16.7 11.9 26.2 29.8 12.8 16.9 12.8
March ......oellt 66.7 66.7 25.0 25.0 33.3 16.7 35.7 19.0 55.3 36.2 27.3 18.9
April L.l 83.3 91.7 62.5 75.0 0.0 0.0 61.9 57.1 44.7 70.2 44,2 29.1
May ...t 87.5 100.0 100.0 100.0 0.0 0.0 47.6 61.9 66.0 68.1 51.2 40.7
T 91.7 91.7 75.0 100.0 0.0 0.0 83.3 73.8 46.8 57.4 39.8 59.0
July (ool 83.3 83.3 100.0 100.0 50.0 16.7 83.3 90.5 68.1 80.9 57.3 63.4
August............ 54.2 75.0 100.0 100.0 33.3 16.7 88.1 90.5 42.6 97.9 72.4 66.6
September . ........ 58.3 66.7 100.0 100.0 33.3 50.0 76.2 95.2 28.7 97.9 81.4 72.4
October ........... 58.3 83.3 100.0 100.0 83.3 8.3 66.7 95.2 61.7 97.9 64.0 78.8
November ......... 58.3 66.7 62.5 100.0 33.3 16.7 73.8 90.5 61.7 85.1 59.6 79.4
Oecember ......... 1.7 75.0 87.5 100.0 33.3 50.0 88.1 45.2 89.4 70.2 69.2 77.6
1976
dJanuary ..ol 58.3 75.0 100.0 100.0 50.0 16.7 66.7 90.5 68.1 76.6 76.7 82.8
February .......... 66.7 91.7 | 100.0 100,01 33.3 66.7 31.0 66.7 36.2 78.7 74.4 83.1
March ............ 70.8 79.2 100.0 100:0 75.0 58.3 31.0 61.9 42.6 76.6 77.9 77.0
April e 50.0 75.0 | 100.0 100.0 75.0 83.3 16.7 47.6 55.3 53.2 77.9 77.0
May ..... IARRREREE 54.2 66.7 62.5 100.0 75.0 83.3 90.5 14.3 | 27.7 23.4 63.4 71.5
dune oo 58.3" 66.7 100.0 75.0 83.3 83.3 21.4 11.9 48.9 14,9 47.1 70.9
July ool r45.8 54.2 75.0 75.0 75.0 100.0 42.9 40.5 51.1 29.8 52.9 55.2
August............ . 33.3 54,2 75.0 100.0 66.7 66.7 23.8 r54.8 27.7 63.8 49.1 85.2
September ......... 33.3 75.0 50.0 100.0 75.0 83.3 23.8 52.4 38.3 44.7 68.9 r61.9
October ............ 50.0 58.3 25.0 100.0 75.0 83.3 7.4 p54.8 69.1 66.0 39.0 r67.7
November ......... 58.3 | 250.0 | 100.0 | =100.0{ r16.7 | *75.0 78.6 55.3 64.2 p67.4
December ......... r58.3 100.0 r16.7 57.1 83.0 r68.3
1977
January 216.7 25.0 66.7 r9.5 29.8 r73.8
February #45.0 °100.0 “87.5 p100.0 55.3 p61.6
[ 1) . '
April o.ovvieen...
May ....oovennnnns
dune ...l
July oo
August .. .ovveen.n.
September .........
‘October ...........
November .........
December .........

NOTE: Figures are the percent of series components rising. (Half of the unchanged components are counted as rising.) Data are centered within the spans: 1-month indexes are placed on
the 2d month, 6-month indexes on the 4th month, and 9-month indexes on the 6th month of the span. Diffusion indexes 361, 962, and 963 are computed from seasonally adjusted com-
ponents; indexes 950, 951, and 952 are computed from the components of the compaosite indexes. The “'r” indicates revised; “p”, preliminary; and “NA”, not available.

Graphs of these series are shown on page 37.

*Component data are not available for publication and therefore are not shown in table C2.

2gxcludes series 12 and 36 for which data are net.yet available.
3Excludes series 57 for which data are not yet available.
“Excludes series 70 and 95 for which data are not yet ‘available,
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Il CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE—Con.

DIFFUSION INDEXES—Con.
964. Value of manu- 965. Newly approved 966. Index of industrial | 967. Index of industrial | 968. Index of stock 969. Profits, manu-
facturers’ new orders, capital appropriations, production (24 materials prices (13 prices, 500 common facturing, Citibank
Year durable goods indus- deflated, The industries) industrial materials) stocks@  (62:65 {about 1,000 cor-
and tries (35 industries) Conference Board' industries) * porations)
month {17 industries)
1-month 9-month" | 1-quarter {4-0 moving {-month 8-month 1-month 9-month 1-month 9-month 1-quarter | 4-quarter
span span span avg. span span span span span span span span ®@
Revisedq Revised?
1975
danuary .....ou.n 37.1 25.7 27 25.0 8.3 53.8 11.5 95.4 62.0 48
February .......... 45,7 22.9 33.3 16.7 42.3 15.4 93.8 98.5 57
March ............ 42.9 48.6 34 © 20.8 54.2 38.5 15.4 86.2 100.0
April ..o 75.7 62.9 48 70.8 70.8 46.2 38.5 69.2 95.4 53
May ......oovnene 34.3 60.0 62.5 83.3 38.5 61.5 61.0 93.8 68
June ...l 55.7 71.4 43 85.4 87.5 61.5 61.5 70.8 89.2
July ..o 80.0 68.6 30 ' 87.5 87.5 57.7 53.8 64.6 80.8 70
August ... 45.7 85.7 . 79.2 95.8 65.4 53.8 6.2 66.2 80
September ......... 45.7 74.3 50 75.0 91.7 76.9 46.2 40.0 90.8
October ........... 65.7 773 68 50.0 91.7 46.2 46.2 70.8 87.7 58
November ......... 48.6 85,7 81.3 91.7 42.3 61.5 64.6 80.0 r75
December ......... 54.3 80.0 53 62,5 95.8 50.0 69.2 26.2 80.0
1976
Jonuary ...l 54.3 97.1 56 70.8 87.5 76.9 53.8 100.0 90.8 62
February .......... 68.6 82.9 83.3 83.3 42.3 69.2 83,1 93.8 69
March ............ 62.9 87.1 56 52.1 83.3 88.5 65.4 53.1 95.4
April ...l 55.7 82.9 59 52.1 66.7 53.8 69.2 31.5 89.2 r57
May ......oooines 50.0 82.9 . 62.5 70.8 61.5 69.2 1Mn.,5 93.8 66
June ... 50.0 82.9 p53 56.3 62.5 84.6 61.5 50.8 64.6
duly Lo 54.3 68.6 42 56,3 75.0 73.1 84.6 80.0 45.4 55
August............ 47 71.4 . 66.7 r66.7 46.2 76.9 43.1 56.5
September ......... 50.0 r82.9 . 64.6 r83.3 50.0 84.6 56.2 62.9
October ............ 40.0 | p80.0 p53 52.1 | rs8.3 | 61.5 | 84.6 15.4 | 57.3 r52
November ......... 51.4 62.5 | p62.5 | 69.2 [<69.2 50.8
December ......... rl.4 r58.3 61.5 91.9
1977
January ........... ré4.3 r25.0 69.2 46.0
February .......... psl.4 p87.5 38.5 27.4
Merch ............ 465.4
Aprit ...l
MaY oeienininnn
June ...l
July oo
August............
September .........
‘October ...........
November .........
December .........

NOTE: Figures are the percent of series components rising. (Half of the unchanged components are counted as rising.) Data are centered within the spans: 1-month indexes are placed on
the 2d month, 6-month indexes on the 4th month, and 9-month indexes on the 6th month of the span; 1-guarter indexes are placed on the 1st month of the 2d quarter, 3-quarter indexes on
the 1st month of the 3d quarter, and 4-quarter indexes on the 2d month of the 3d quarter. Seasonally adjusted components are used except in index 968, which requires no adjustment, and

index 868, which is adjusted as an index (1-quarter span only). Unadjusted series are indicated by @ . The “'r" indicates revised; “p*, preliminary; and “NA", not available.

Graphs of these series are shown on page 38.

This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference
Board.

3Based on 65 componen:s through November 1976, and on 62 components thereafter.
but are available from the source agency.

®See "New Features and Changes in This Issue,’ page iii.

“Average for March 1, 8, 15, and 22, '

Component data are not shown in table €2
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@ CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE—Con.

DIFFUSION INDEXES—Con.

970. Business expenditures for new plant and 971. New orders, manufac- 972. Net profits, manufacturing 973. Net sales, manufacturing
Yeadr equipment {18 industries) turing* @ and trade' @ and trade! @
an
Quarter a. Actual b. Later ¢. Early Actual Anticipated Actual Anticipated Actual Anticipated
expenditures anticipations anticipations
(1-Q span) (1-Q span) (1-Q span) {4-Q span) (4-Q span) {4-Q span) {4-Q span) {4-Q span) (4-Q span)
1974
Firstquarter ....... 77.8 72.2 75.0 84 86 74 80 82 86
Second quarter ..... 86.1 77.8 86.1 82 80 76 74 84 78
Third quarter....... 61.1 61.1 69.4 74 - 85 7 79 80 86
Fourth quarter ..... 63.9 55.6 61.1 59 .80 63 77 70 82
1975
Firstquarter ....... 38.9 36.1 66.7 50 ' 72 52 68 57 75
Second quarter .. ... 42.4 41.7 52.8 54 59 53 58 58 62
Third quarter....... 38.9 50.0 66.7 64 70 58 66 66 73
Fourth quarter ..... 36.1 61.1 61.1 71 73 66 67 70 74
1976
Firstquarter ....... 66.7 61.1 75.0 80 82 76 76 82 82
Second quarter ..... 80.6 77.8 61.1 80 84 74 80 81 84
Third quarter........ 72.2 72.2 66.7 78 © 88 72 84 8 90
Fourth quarter ..... 47.2 63.9 83.3 (NR) 86 (NA) 82 (NA? 87
1977
First quarter ....... 61.1 66.7
Second quarter ..... 66.7 8 8 8
Third quarter.......
Fourth quarter .....

DIFFUSION INDEXES-Con.

974. Number of employees, | 975. Leve! of‘in_vemorie; 976. Selling prices, manu- 977. Selling prices, wholesale 978. Selling prices, retail
:ﬁ%’ manufacturing and trade' @ | manufacturing and trade' @ | facturing' @ trade! @ trade' @
quarter Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated Actual Anticipated
(4-Q span) (4-Q span) {4-Q span) {4-Q span) {4-Q span) {4-Q span) (4-Q span) (4-Q span}) (4-Q span) (4-Q span)
1974
Firstquarter ....... 58 61 78 70 92 86 96 88 92 87
Second quarter ... 59 56 79 67 96 89 96 94 97 89
Third quarter....... 56 60 78 72 94 92 94 92 96 92
Fourth quarter ..... 49 58 69 72 89 90 91 91 92 93
1975
Firstquarter ....... 44 53 58 64 81 86 80 87 80 88
Second quarter ..... 44 48 52 54 78 76 79 74 84 75
Third quarter........ 48 54 56 50 78 68 81 70 86 72
Fourth quarter ..... 52 54 57 54 78 74 81 76 88 79
1976
Firstquarter ....... 57 56 62 60 80 75 84 8
Second quaster ..... 58 60 65 64 82 78 80 88 gg g;
Thirdquarter....... 58 62 68 70 80 80 80 82 92 84
Fourth quarter ..... (NA) 60 (NA) 68 (NA) 80 {NR) 84 (NA) 86
1977
Firstquarter ....... 59 65 78 80 86
Second quarter .....
Thirdquarter.......
Fourth quarter .....

NOTE: Figures are the percent of series components rising. (Half of the unchanged components are counted as rising.) Data are placed on the terminal month of the span. Series are sea-
sonally adjusted except those, indicated by (@ , that appear to contain no seasonal movement. The “r'* indicates revised; “’p", preliminary; and “NA", not available.

Graphs of these series are shown on page 39.
*This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun and Bradstreet,

Inc. Dun and Bradstreet diffusion indexes are based on surveys of about 1,400 business executives.
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|l CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE —Con.

SELECTED DIFFUSION INDEX COMPONENTS: Basic Data and Directions of Change
Diffusion inde« components 1976 1977
July August September| October | November December” January‘r Februa ryp
961. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING
(Average weekly hours)
All manufacturing industries . . ............... - 40.1 |- 40.0 { - 39.7 |+ 39.9 |+ 40.1 |- 40.0{ - 39.6 | + 40.4
Percent rising of 21 components........... (43) (24) (24) (71) (79) (57) (10) (100)
Durable goods industries:

Ordnance and accessomies . ... ..o v er e .. - 40.9 |- 40.7 } - 40.1 |+ 40.6 o 40.6 |+ 41.04 - 40.5| + 40.6
Lumber and wood products. . .. ......... .. ... + 40.6 |- 40.2 | - 39.8 |+ 40.3 o 40.3 |o 40.3]| - 39.8( + 40.9
Furniturg and fixturss ... .................... 0 38.6 |- 38.5| - 380+ 384|+ 386 |0 38.61 - 37.1 |+ 37.3
Stone, clay, and glass products. . .. .......... ... - 41.0 411 ) - 40,9 |+ 4.4 ) - 41.2 41.2] - 40,1 ] + 41.4
Primary metal industries. . ........... ... ...... 0 41.2 |- 40.9 | - 40.3 |- 40.2}+ 40.3 |- 40.1 40|+ 40.8
Fabricated metal products. . . . .............. ... ]|o 4.0 MN.0)- 40.6}1- 40.4 ]|+ 40.8]- 40.5] - 40.1] + 40.6
Machinery, except electrical . .................. + 41.5 |~ 41.4 | - 40.8 .21+ 41.51- 41.2] - 40.81 + 41.4
Electrical equipment and supalies. . . ... .......... [} 40.1 40.1 - 39.7\|+ 40.0 |+ 40.3 | - 40.2} ~ 39.9] + 41.5
Transportation equipment. . . .. ................ - 42.0 | - 41.9 | - 41.1 + 41.2 1+ 42.0]- 4.1 41.3] + 41.8
tnstruments and related products. . .. ............ + 40.8 | - 40.4 | - 39.9 | + 40.3 | + 40.4 |+ 40.71] - 40.01( + 41.4
Miscellangous manufacturing industries ., .. ......... + 38.8 | - 385 - 38.2 |+ 38.7 |+ 39.01- 38.9] - 38.3] + 39.5

Nondurable goods industries:
Food and kindred products. . ... ............... - 40.0 | + 40.1 | + 40.2{ + 40.3]+ 40.4 (- 40.11] - 39.6| + 40.1
Tobacco manufactures. . ................o.... - 35.0 | + 36.8] + 371+ 37.5) - 36.9 37.5} - 35.8| + 39.1
Textilemilproducts . .. ... ... ... - 40.2 | - 39.31 - 39.0{+ 3941+ 39.81+ 40.11 - 39.81 + 40.3
Apparel and other textile products . .. ... ......... - 35.5 |- 3%.2{ - 349+ 35.0]+ 351 |+ 35.3f - 34.21 + 35.7
Paperandallied products . .................... - 42.3 1] - 421 | + 42,21 - 42.1 )+ 42.4 |+ 42.6| - 42.0| + 43.1
Printing and publishing. . . ....... ... . ... .. + 37.7 |- 37.5f - 37.4|+ 375+ 37.6 |+ 37.7| - 37.4] + 37.9
Chemicals and allied products . . .. .............. - 41.4 ] - 41.3 41,94 - 416} + 41.7 |o 1.7 - 41.6} + 42.3
Petroleum and coal products. .. .. .............. + 42.2 | + 42,3 - 42,21 - 420 - 4.9 |+ 42.5 42.5] + 43.4
Rubber and plastic products, nec................ 1] 40.3 | - 40.0| + 40.5] + A |+ 41.2 )+ 41.5 41.3) + 42.4
Leather and leather products. . ................ 4} 37.0| - 3.7} - 36.5| - 36.4|]0 36.4 |+ 36.5 36.3] + 37.4

964. VALUE OF MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES® 2
{Mitlions of dollars)

All durable goods industries. . . ............... - 51,180)- 50,380 | - 50,068 | + 50,993 | + 52,424 | + 57,265| - 54,943} 0o 54,970
Percent rising of 35 components. ... ....... (64) (47) (50) (40) (51) (7n) (54) (51)
Primary metals . ... ...t - 7,918]- 7,340 + 7,556 | - 7,009 | + 7,529 | - 7,252| + 7,987{ - 7,954
Fabricated metal products. . . . .........euen.n..- -~ 6,733]- 6,58 | - 6,280 | + 6,425 | + 6,805 | + 7,072 - 6,924f - 6,857
Machinery, exceptelectrical ... .................. + 9,672]- 9,082}) + 9,283| + 9,413 - 9,336 | + 9,629] + 10,219| - 9,910
Electrical machinery . ....... .. ... . . i - 5,804+ 6,088 - 5,963 | + 6,463 | - 6,408 | + 7,139 - 6,871} - 6,675
Transportationequipment. .. ............... ..., + M,2141- M,203{ + 10,751 ] + 11,431 ] +12,191 | + 15,580] - 12,340| + 12,610
Other durable goods industries. . . ... .............. + 9,85] + 10,081 + 10,234 | + 10,242 - 10,155 | + 10,593 + 10,602 + 10,964

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers:  (+) = rising, (0) = unchanged, and (=) = falling. The “r” indicates revised;
“p", preliminary; and “NA”, not available,

!Data are seasonally adjusted by the source agency.
*Data for most of the 35 diffusion index components are not available for publication; however, they are all included in the
totals and directions of change for six major industry groups shown here..
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CYCLICAL INDICATORS

C | DIFFUSION INDEXES AND RATES OF CHANGE —Con.
SELECTED DIFFUSION INDEX COMPONENTS: Basic Data and Directions of Change—Con,
Diffusion index components 1976 ’ 1977
July August September | October November” | December”| Janua ryr Febr‘uaryp
966, INDEX OF INDUSTRIAL PRODUCTION'
(1967=100)

All industrial production. ... ............. +  130.7 [+ 131.3|- 130.8 |- 130.4 [+ 131.8)+ 133.0 |- 131.9 |+ 133.2

Percent rising of 24 components® . . .. ... (56) (67) (65) (52) (62) (58) (25) (88)
Durable manufactures: b

Primary and fabricated metals

Primarymetals . ...................... + 116.9 |+ 118.6)- 114.1 |- 109.9 |- 107.3]|- 102.7 |- 99.4 |+ "101.7

Fabricated metal products. . .. ............ + 124.6 | + 125.8]+ 126.6 [- 123.5 |+ 126.7 |+ 128.2 |- 125.4}1- 124.6
Machinery and alliec goods A

Nonelectrical machinery . . .. ............. + 135.0 |+ 136.4+ 136.814- 1341 |+ 137.5|+ 14,0 |- 139.7 |+ 140.5

Electrical machinery ................... - 131.0}+ 135.3|- 133.7(+ 135.0 |+ 135.8|- 135.6 { - 134.8|+ 138.0

Transportation equipment. . . . . .. EEERRTR + 113.3 |+ 115.,0(- 104.4 {+ 104.7 {+ 12.7|+ 118.2 |- 13.1(+ 113.4

Instruments .. ... + 151.3 | - 149.6}|- 148.7 |+ 150.3 |o 150.3}{+ 154,0 | - 153.8 |+ 157.4
Lumber, clay, and glass

Clay, glass, and stone products. . ........... + 137.2 |+ 138.1|+ 138.4 [0 138.4 !+ 142.2|- 141.6 | - 135.5 (NA)

Lumber and products. . .......... ... + 124.6 } + 1281+ 128.7 [+ 130.7 |- 129.0]- 127.5 |+ 132.5 (NA)
Fusniture and misgellaneous

Furnitureand fixtures .. ................ + 131.6 |+ 134.4(- 133.0 [+ 1345 [- 134.0]+ 136.0 | - 133.8 (nA)

Miscellaneous manufactures. . . ............ + 148.5 | - 142.1f+ 143.8 |- 142.2 |+ 143.71+ 146.8 | - 145.0 (NA)
Nondurable manufactures:

Textiles, apparel, and leather

Textilemill produets .. .. ............... - 136.8 |- 136.1]+ 135.7 |- 134.2 |- 132.2|+ 133.3 |- 131.4 (NA)

Apparel products. . ... - 125.6 | - 123.7|- 122.5 |+ 126.4 }- 125.9|+ 128.0 (NA) (NA)

Leatherand products. . ............ .. ... - 81.1 | - 77.3 77.9 |- 77.2 | - 75.8 | - 73.4 | + 74.3 (NA)
Paper and printing

Paper and products . ...l - 132.0 { + 134.6}- 132.1 |+ 132.3 {+ 132.5{- 131.8 | - 131.2{+ 134.0

Printing and publishing. . ................ + 122.0 | - 120.6 |0 120.6 |- 119.2 |+ 119.3|+ 123.1 {+ 124.7|+ 125.3
Chemica{s, petroleum, and rubber

Chemicals and products .. ............... - 167.6 | + 170.4|+ 170.5 |+ 170.6 |+ 174.2|+ 174.3 { - 173.3 (NA)

Petroleum products. .. ............. ... - 131 |- 133.81+ 134.1 |- 130.2 1+ 135.81+ 137.1 139.8|+ 144.0

Rubber and plastics produets. .. ........... + 191.2 | - 186.1|+ 212.4 |- 211 [+ 215.7]- 210.5 | - 210.1 (NA)
Foods and tobacco

Foads. ... ol + 131.8 1+ 133.4|+ 135.7 |- 134.7 jo 134.7 134.9 | - 134.0 2NA;

Tobacco products . . .. .....ovuiueii. ... - 114.5 |+ 114.8|+ 115.4 |+ 118.3 |+ 119.7}- 119.1 (NA) NA
Mining:

Coal ......... e - 104.8 [+ 12.6(+ 121.3 1+ 132.3 |- 125.1{- 123.4) - -§8.81+ 100.2
Oiland gasextraction. . . ............... o= T2.0 1+ W23+ M3.3 |- M2.5 |- M2.41+ 1129 |+ NM3.6|+ 114.2
Metal, stone, and earth minerals .

Metalmining . ...................o.... + 121.6 |+ 127.5|- 123.6 |+ 127.4 |+ 128.1 130.2 136.4 (NA)

Stone and earth minerals. . . .............. o 116.5 |+ 119.0|+ 119.2 |+ 120.0 |+ 121.4}- 121.1 | - 120.0 (NA)

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (o} = unchanged, and (-) = falling. The “r “ indicates revised:
“p”, preliminary; and “NA”, not available.

'Data are seasonally adjusted by the source agency.

2Where actual data for separate industries are not available, estimates are used to compute the percent rising.
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C

CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE —Con.

Bl SELECTED DiFFUSION INBEX COMPONENTS:

Basic Data and Directions of Change—~Con.

Diffusion index components 1976 1977
July August | September{ October | November | December | January | February [ March!
967. INDEX OF INDUSTRIAL MATERIALS PRICES?
Industrial materials price index (1967=100) . . .. f+ 214,71 |- 209.6 |- 206.2 |- 201.6|- 201.0}1+ 203.2 [+ 210.2 |+ 216.4 |+ 222.8
Percent rising of 13 components........ (73) (46) (50) (62) (69) (62) - (69) (38) (65)
Copperscrap ..................... {pound).. f+ 0.563 |- 0.518 |+ 0.530 |- 0.443|+ 0.447 |+ 0.489 [+ 0.523 |- 0.516 |- 0.500
{kilogram). . 1.241 1.142 1.168 0.977 0.985 1.078 1.153 1.138 1.102
Leadscrap . ............ ..v.uui.. {pound).. Jo ©0.088 |+ 0.091 |+ 0.093 |+ 0.099)- 0.095)- 0.093 |+ 0.101 {+ 0.119 |+ 0.128
(kilogram). . 0.194 0.201 0.205 0.218 0.209 0.205 0.223 0.262 0.282
SteelsCrap . . .. ... e (US.ton).. |+ 94.615 |- 84.681 |- 74.211 | - 63.126 | + 64.024 | + 69.767 {+ 73.375 |- 69.170 |- 66.100
(metric ton). . § 104.294 93,344 81.803 69.584 70.574 76.904 80.881 76.246 72.862
T {pound).. [+ 3.812 |- 3.704 |- 3.670 |+ 3.837|+ 3.914}+ 4.119 |+ 4.236 |+ 4.616 |+ 4.774
(kilogram). . 8.404 8.166 8.091 8.459 8.629 9.081 9.339 10.176 10.525
ZINC. ... .....(pound).. |+ 0.370 |+ 0.389 |+ 0.407 | - 0.394] - 0.381)- 0.373]- 0.370 |- 0.364 {+ 0.369
(kilogram). . 0.816 0.858 0.897 0.869 0.840 0.822 0.816 0.802 0.813
Burdap. . ......................... {yard).. [+ 0.176 |o 0.176 |- 0.174 | + 0.178]+ 0.182}+ 0.185]|- 0.179 |- 0.174 |o 0.174
{meter). . 0.192 0.192 0.190 0.195 0.199 0.202 0.196 0.190 0.190
Cotton, 12-market average ............ (pound).. |+ 0.771 {- 0.697 }Jo 0.697 |+ 0.744|+ 0.777|- 0.738 |- 0.679 |+ 0.741 |+ 0.815
{kilogram). . 1.700 1.537 1.537 1.640 1.713 1.627 1.497 1.634 1.797
1 Printcloth, average . ....... ......... {yard).. ] - 0.588 |+ 0.591 |- 0.583 |+ 0.588( - 0.574 |- 0.566 {+ 0.575 |- 0.573 |+ 0.577
(meter). . 0.643 0.646 0.638 0.643 0.628 0.619 0.629 0.627 0.631
Wooltops ....................... {pound). . | - 2.537 |o 2.537 |- 2.527 |+ 2.574| + 2.666)+ 2.669 )+ 2.699 |+ 2.738 |+ 2.758
{kilogram). . 5.593 5.593 5.571 5.675 5.877 5.884 5.950 6.036 6.080
Hides ...l {pound).. | + 0.393 |+ 0.415 [+ 0.427 | - 0.366] - 0.333|+ 0.378|+ 0.456 |- 0.430 |+ 0.435
(kilogram). . 0.866 0.915 0.941 0.807 0.734 0.833 1.005 0.948 0.959
Rosin ... (100 pounds). . | + 26.750 |+ 27.445 |- 27.147 | + 27.228| + 28.156 | + 28.934 | - 27.886 |+ 28.759 |- 28.358
(100 kilograms). . 58.973 60.505 59.848 60.027 62.073 63.788 61.477 63.402 62.518
Rubber ... ...l {pound).. | - 0.408 f- 0.405 [+ 0.419 | + 0.439| + 0.459(- 0.398{+ 0.413 |- 0.394 |+ 0.399
{kilogram). . 0.899 0.893 0.924 0.968 1.012 0.877 0.910 0.869 0.880
Tallow. ...l {pound).. | + 0.141 |- 0.124 |+ 0.140 | - 0.137| + 0.149]+ 0.162 ]+ 0.163]- 0.160 |- 0.156
(kilogram). . 0.3 0.273 0.309 0.302 0.328 0.357 0.359 0.353 0.344

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers:

“p”, pretiminary; and “NA", not avilable.
*Average for March 1, 8, 15, and 22.
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J§f OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT

GNP AND PERSONAL INCOME

Y 200. Gross national product in current dollars 50. Gross national product in 1972 dollars 217. Per capita 213. Final sales
af:j’ . GNP in 1972 in 1972 dollars
quarter a. Total b. Difference c. Percent a. Total b. Difference c. Percent dollars
change at change at
annual rate annual rate
(Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate,
bil. dol.) bil. dol.) ) bil. dol.) bil. dol.) dollars) bil. dol.)
1974
Firstquarter ....... 1,372.7 17.6 5.3 1,230.4 -12.2 -3.9 5,821 1,219.1
Second quarter ..... 1,399.4 26.7 8.0 1,220.8 -9.6 -3.1 5,767 1,211.4
Thirdquarter....... 1,431.6 32.2 9.5 1,212.9 -7.9 -2.6 5,718 1,207.8
Fourth quarter ..... 1,449.2 17.6 5.0 1,191.7 -21.2 -6.8 5,606 1,183.7
1975
First quarter ....... 1,446.2 -3.0 -0.8 1,161.1 -30.6 -9.9 5,454 1,181.6
Second quarter ..... 1,482.3 36.1 10.4 15177.1 16.0 5.6 5,519 1,198.2
Third quarter . ...... 1,548.7 66.4 19.1 1,209.3 32.2 11.4 5,656 1,210.2
Fourth quarter ..... 1,588.2 39.5 10.6 1,219.2 9.9 3.3 5,691 1,224.7
1976
Firstquarter ....... 1,636.2 48.0 12.6 1,246.3 27.1 9.2 5,808 1,235.9
Second quarter ..... 1,675.2 39.0 9.9 1,260.0 13.7 4.5 5,862 1,248.8
Third quarter ........ 1,709.8 34.6 8.5 1,272.2 12.2 3.9 5,907 1,262.0
Fourth quarter .. ... r1,745.1 r35.3 r8.5 r1,280.4 rg.2 r2.6 r5,955 r1,279.5
1977
First quarter .......
Second quarter .....
Third quarter .......
Fourth quarter .. ...
GNP AND PERSONAL INCOME —~Con. .yl PERSONAL CONSUMPTION EXPENDITURES
. . 230. Total in current | 231, Total in 1972 232. Durable goods | 233. Durable goods
:z‘:j’ Disposable personal income dollars dollars in current dollars in 1972 dollars
quarter 224. Current dollars |225. Constant 227. Per capita in
{1972) dollars 1972 dollars
(Ann, rate, (Ann. rate, (Ann, rate, (Ann. rate, (Ann. rate, {Ann. rate, (Ann. rate,
bit. dol.) bil. dol.) doliars) bil. dol.) bil. dol.) bil. dol.} ~ bil.dol.)
1974
First quarter ....... 948.4 846.7 4,006 853.3 761.8 118.6 114.9
Second quarter ..... 969.5 840.6 3,970 878.7 761.9 122.5 115.0
Third quarter....... 998.0 841.7 3,968 906.8 764.7 128.0 116.1
Fourth quarter ..... 1,015.8 834.0 3,923 911.1 748.1 117.4 103.1
1975
First quarter ....... 1,023.8 827.9 3,889 933.2 754.6 122.1 106.0
Second quarter ..... 1,088.2 869.7 4,078 960.3 767.5 127.0 108.4
Thirdquarter ....... 1,091.5 857.1 4,009 987.3 775.3 136.0 115.1
Fourth quarter ..... 1,119.9 867.5 4,049 1,012.0 783.9 141.8 118.0
1976
Firstquarter ....... 1,147.6 880.4 4,103 1,043.6 800.7 151.4 124.3
Second quarter ..... 1,172.5 890.5 4,143 1,064.7 808.6 155.0 125.2
Third quarter....... 1,190.2 892.0 4,142 1,088.5 815.7 157.6 126.2
Fourth quarter ..... 5216.5 899.6 4,168 1,122.0 829.7 162.0 127.6
1977
Firstquarter .......
Second quarter .....
Thirdquarter . ......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estimated; “'a", anticipated; and
"NA", not available.

Graphs of these series are shawn on pages 41 and 42.
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Il

NATIONAL INCOME AND PRODUCT—Con.

OTHER IMPORTANT ECONOMIC MEASURES

JYl PERSONAL CONSUMPTION EXPENDITURES—Con. FXJ GROSS PRIVATE DOMESTIC INVESTMENT
Year 236 Nondurable | 238. Nondurable | 237. Services in 239. Services in | 240. Total in 241. Total in 242. Fixed invest- | 243. Fixed invest-
d gocdsincurrent | goodsin 1972 current dollars 1972 dollars current doflars 1972 dolars ment, total, in ment, total, in
an dol'ars dollars current dollars 1972 dollars
quarter
{Ann, rate, {Ann, rate, (Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate, (Ann. rate,
bil. dol.) bil. dol.} bil. dol.} bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)
1974
Firstquarter .. ..... 360.6 305.1 374.1 341.8 216.4 194.8 203.8 183.4
Second quarter ,.... 37.9 304.0 384.3 342.9 218.8 187.9 205.8 178.5
Third quarter....... 383.8 304.9 394.9 343.7 213.3 176.2 206.0 1711
Fourth quarter ..... 388.5 299.8 405.2 345.1 211.5 169.1 201.7 161.1
1975
First quarter ,...... 394.4 300.6 416.7 348.0 172.4 129.3 194.6 149.8
Second quarter ..... 405.8 307.2 427.4 351.8 164.4 126.2 194.3 147.4
Third quarter . ...... 414.6 306.8 436.7 353.4 196.7 148.7 198.6 149.7
Fourth quarter ..... 421.6 309.5 448.6 356.4 201.4 147.0 205.7 152.5
1976
Firstquarter ....... 429.1 314.6 463.2 361.8 228.6 167.1 214.7 156.7
Second quarter ..... 434.8 317.6 474.9 365.8 239.2 17M.7 223.2 160.6
Third quarter . ...... 441.8 318.9 489.1 370.6 247.0 175.2 231.9 165.0
Fourth quarter ..... 45€.0 325.9 504.0 376.2 242.8 169.8 241.0 169.0
1977
First quarter”.......
Second quarter .....
Third quarter ........
Fourth quarter ... ..
A3 DOM%RS%SS m\ég ECM GOVERNMENT PURCHASES OF GOODS AND SERVICES
Year 245. Change in 30. Change in 260. Total in 261, Total in 262. Federal 263. Federal 266. State and 267. State and
and business inven- business inven- current dollars 1872 dollars Government in Government in local government j local government
. tories ncurrent | tories in 1972 curient dollars 1972 doliars incurrent dollars | in 1972 dollars
Quarter dollars dollars
(Ann. rate, {(Ann, rate, (Ann. rate, {Ann, rate, {Ann. rate, (Ann, rate, (Ann. rate, {Ann, rate,
bil. dol.) bil. dol.) bil. dol) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)
1974
First quarter ....... 12.6 1.4 288.0 255.4 106.1 95.3 181.9 160.1
Second quarter ... . 13.0 9.4 298.0 256.1 108.9 94.7 189.1 161.4
Third quarter . . ..... 7.3 5.1 308.6 257.1 113.5 95.8 195.1 161.3
Fourth quarter ..... 9.7 8.0 318.5 256.9 118.1 95.4 200.4 161.5
1975
Firstquarter ....... -22.2 -20.5 325.6 257.1 120.3 94.8 205.3 162.2
Second quarter ..... ~-30.0 -21.2 333.2 259.1 122.4 95.3 210.9 163.8
Third quarter....... -2.0 -1.0 343.2 262.4 124.6 95.6 218.6 166.9
Fourth quarter ..... -4,3 -5.5 353.8 265.2 130.4 97.2 223.4 168.0
1976
Firstquarter ....... 14.8 10.4 354.7 261.9 129.2 95.4 225.5 166.6
Second quarter ..... 16.0 .1 362.0 263.6 131.2 96.0 230.9 167.7
Third quarter. . ,.... 15.1 10.2 369.6 265.5 134.5 97.3 235.0 168.2
Fourth quarter ..... 1.7 0.9 376.2 265.3 138.9 98.1 237.4 167.3
1977
First quarter .......
Second quarter .....
Third quarter..,....
Fourth quarter .....

NOTE: Series are seasonally adjustod except thosa series that appear to contain no seasonal movement. Unadjusted series are indicated by (). Series numbers are for identification only and

do not reflect series relationships or crder. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “g", estimated; “a”, anticipated; and

“NA", not available.

Graphs of these series are shown on pages 42, 43, and 44,
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II

OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

N NATIONAL INCOME
FOREIGN TRADE & AND ITS COMPONENTS
Net exports of Exports of goods Imports of goods 220. National in- | 280. Compen-
::Z’ goods and services and services and services comein current | sation of
dollars employees
quarter 250. Current 255.Constant 1252 Current 256, Constant | 253. Current 257. Constant
dollars (1972) dollars  {dollars (1972) dollars | dollars (1972) dollars
{(Ann. rate, {Ann, rate, (Ann. rate, (Ann. rate, {Ann. rate, (Ann, rate, {Ann. rate, (Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dot.)
1974
First quarter ....... 15.0 18.4 133.2 97.8 118.2 79.4 1,113.5 846.3
Second quarter . .. 3.9 14.9 122.2 98.7 138.3 83.8 1,125.6 866. 3
Third quarter . ...... 2.9 14.9 148.4 96.4 145.5 81.5 1,147.6 888.8
Fourth quarter ..... 8.1 17.7 153.8 95.9 145.7 78.2 1,166.3 901.8
1975
First quarter ....... 15.0 20.1 147.5 90.3 132.5 70.2 1,149.7 904.0
Seconqdquarter _____ 24.4 24.3 142.9 87.7 118.5 63.4 1,182.7 912.9
Third quarter....... 21.4 22.8 148.2 90.7 126.8 67.9 1,233.4 935.2
Four(hquaner ,,,,, 21.0 23.1 153.7 93.9 132.7 70.8 1,264.6 963.1
1976
fi er ....... 8.4 16.6 154.1 93.6 145.7 77.0 1,304.7 994.4
Sooons quarter . 9.3 16.0 160.3 95.4 151.0 79.4 1,337.4 1,07.2
Third quarter ....... 4.7 15.7 167.7 98.0 163.0 82.3 1,362.5 1,037.5
Fourth quarter ..... } rd.2 r15.5 r168.5 97.4 r164.3 rg1.8 p1,389.5 1,064.5
1977
First quarter .......
Second quarter ...,..
Third quarter . ......
Fourth quarter .....
NATIONAL INCOME AND ITS COMPONENTS—Con. SAVING
282. Proprietors’ 284, Rental income | 286. Corporate 288. Net interest 290. Gross saving 295. Business 292, Personal
Year income with in- of persons with profits with (private and govern- | saving saving
and ventory valuation capital consump- inventory valuation ment)
quarter and capital con- tion adjustment and capital con-
sumption adjust- sumption adjust-
ments ments
{Ann. rate, (Ann. rate, (Ann, rate, {Ann. rate, {Ann. rate, {Ann, rate, (Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) _bil. dol.) bil. dol.)
1974
i 91.2 20.9 95.7 59.4 213.0 143.8 72.6
ey 85.0 20.6 87.8 65.9 206.5 138.6 67.8
Thirdquarter..f:::: 86.0 21.0 81.7 70.0 200.0 133.4 67.6
Fourth quarter ..... 85.5 21.5 74.1 73.2 201.7 141.6 80.8
1975
First quarter ....... 81.1 21.9 69.0 73.7 172.1 150.0 67.2
Secondquaner ____ 86.8 22.3 86.6 74.0 180.2 168.6 104.5
Third quarter....... 95.5 22.4 105.3 74.9 204.6 182.3 80.5
Fourth quarter ..... 97.2 22.9 105.6 75.8 208.0 185.7 83.7
1976
First quarter ....... 93.2 23.3 115.1 78.6 222.1 194.2 79.5
Seco:dqu'atter ..... 100.3 23.1 116.4 80.3 234.2 196.2 82.9
Thirdquarter....... 96.1 23.4 122.0 83.5 234.2 203.1 75.8
Fourth quarter ..... 97.1 24.3 p118.1 85.6 p229.5 p199.0 67.8
1977
Firstquarter .......
Second quarter .....
Thirdquarter........
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no ssasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r"

“NA", not available,

Graphs of these series are shown on pages 45, 46, and 47.
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|8 OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Con.

SAVING-Caon. SHARES OF GNP AND NATIONAL INCOME
29€. Government 293. Personal .
Year surplus o deficit, saving rate Percent of Gross National Product
and total {percent of dis-
quarter posable parsonal 235. Personal con- | 248. Nonresidential | 249. Residential | 247. Change in 251, Net exports of
income) sumption expendi- fixed investment fixed investment business inventories | goods and services
tures, total
(Ann, rate,
bil. dol.) (Percent) {Percent) (Percent) (Percent) {Percent) (Percent)
1974
Firstquarter ....... 4.7 7.7 62.2 10.6 4.3 0.9 1.1
Second quarter .. ... 0.2 7.0 62.8 10.6 4.1 0.9 0.3
Third quarter....... -1.0 6.8 63.3 10.5 3.8 0.5 0.2
Fourth quarter ..... -20.8 8.0 62.9 10.1 3.4 0.7 0.6
1975 .
First quarter ....... -45.9 6.6 64.5 10.2 3.2 -1.5 1.0
Second quarter ..... -92.9 9.6 64.8 9.8 3.3 -2.0 1.6
Third quarter . ...... -58.1 7.4 63.8 9.4 3.4 -0.1 1.4
Fourth quarter ..... -61.5 7.5 63.7 9:4 3.6 -0.3 1.3
1976 :
First quarter ....... -51.6 6.9 63.8 9.4 3.7 0.9 0.5
Second quarter ..... -44.9 7.1 63.6 9.4 3.9 1.0 0.6
Third quarter ....... -44.7 6.4 63.7 9.5 4.0 0.9 0.3
Fourth querter ..... p-37.3 5.6 64.3 9.5 4.3 0.1 0.2
1977
First quarter .......
Second quarter .. ...
Third quarter.......
Fourth quarter _....
SHARES OF GNP AND NATIONAL INCOME-Con.
Year Percent of GNP—-Con. Percent of National Income
and
quarter 265. Federal Govt. | 268. State and 64. Compensation of| 283. Proprietors’ 285. Rental income | 287. Corporate 289. Net interest
purchases of goods local govt. pur- employees income with IVA of persons with profitswith IVA
and services chases of goods and CCA! CCA! and CCA?
and services
(Percent) (Percent) (Percent) {Percant) (Percent) (Percent) {Percent)
1974
Firstquarter ....... 7.7 13.2 76.0 8.2 1.9 8.6 5.3
Second quarter ..... 7.8 13.5 77.0 7.6 1.8 7.8 5.9
Third quarter . ...... 7.9 13.6 77.4 7.5 1.8 7.1 6.1
Fourth quarter ..... 8.2 13.8 78.0 7.4 1.9 6.4 6.3
1975
First quarter ....... 8.3 14.2 78.6 7.1 1.9 6.0 6.4
Second quarter ..... 8.3 14.2 77.2 7.3 1.9 7.3 6.3
Thirdquarter....... 8.0 14.1 75.8 7.7 1.8 8.5 6.1
Fourth quarter ..... 8.2 14.1 76.2 7.7 1.8 8.4 6.0
1976
First quarter ....... 7.9 13.8 76.2 7. 1.8 8.8 6.0
Second quarter ..... 7.8 13.8 76.1 7.5 1.7 8.7 6.0
Third quarter. ...... 7.9 13.7 76.2 7.1 1.7 9.0 6.1
Fourth quarter ..... 8.0 13.6 p76.6 p7.0 p1.7 p8.5 p6.2
1977
First quarter .......
Second quarter .....
Thirdquarter.......
Fourth quarter .....

NOTE: Series are seasonally adjustec except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p", preliminary; “e", estimated; a”, anticipated; and
“NA”, not available.

Graphs of these series are shown on pages 47 and 48,

LIVA means inventory valuation adjustment; CCA means capital consumption adjustment.
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OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY
PRICE MOVEMENTS
Implicit price deflator, Fixed weighted price index, " .
Year gross national product gross business product Consumer prices, all items
and 310. Index 310c. Change over | 311 Index 311c. Change over | 320. Index @ 320c. Change over | 320c. Change over
month 1-quarter spans’ 1-guarter spans! 1-month spans? 6-month spans’
(1972=100) {Ann. rate, percent) {1972=100) {Ann, rate, percent) (1967=100) {Percent) {Ann, rate, percent)
1975
January ........... 10.1 9.1 156.1 0.8 8.0
February .......... 124.6 .. 124.3 157.2 0.6 7.1
March ............ . 157.8 J2.4 7.1
April .. .......... 4.5 5.3 158.6 0.5 7.4
May ....oooennies 125.9 .. 125.9 ves 159.3 0.4 6.8
Jume ..l . 160.6 0.8 7.0
7.0 7.4 162.3 0.9 7.2
128.1 . 128.2 162.8 0.3 7.4
.. . 163.6 0.4 6.8
7.1 6.2 164.6 0.6 6.1
130.3 .. 130.1 cee 165.6 0.5 5.7
. . 166.3 0.5 5.3
3.2 ... 3.7 166.7 0.6 4.9
131.3 131.3 . 167.1 0.1 5.1
. . 167.5 0.2 5.0
5.2 5.2 168.2 0.4 4.7
133.0 133.0 169.2 0.7 5.5
. . 170.1 0.4 5.7
ves 4.4 4.3 171.1 0.5 5.5
134.4 .. 134.4 . 171.9 0.5 4.8
. 172.6 0.3 4.8
October ........... r5.8 4.9 173.3 0.3 5.5
November ......... 136.3 136.0 173.8 0.3 6.5
December ......... 174.3 0.4
1977
danuary ........... 175.3 0.8
February ... 177.1 1.0
March ............
April o.......o....
May .....
Jume L.....e...ll.
July .ol
August .......
September .........
‘October ...........
November . vee
December .........

NOTE: Series are saasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The "“r”

“NA", not available.

Graphs of these series are shown on page 49.

indicates revised; “p”, preliminary; “‘e", estimated;

"

a”, anticipated; and

*Percent changes are centered within the spans: l-quarter changes are placed on the lst month of the 2d quarter, l-month
changes are placed on the 2d month, and 6-month changes are placed on the 4th month.
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118 OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY—Con.

PRICE MOVEMENTS—Con.
Consumer prices, food Wholesale prices, all commodities Wholesale prices, crude materials
Year
and 322. Index 322c.Change  {322c. Change 330. Index @ | 330c. Change | 330c. Change |331. Index 331c. Change | 331c. Changs
month over 1-month | over 6-month over 1-month | over 6-month over 1-month  { over 6:month
spans! spans! spans! spans! spans' spans!
{Ann. rate, {Ann. rate, {Ann. rate,
{1967=100) (Percent) percent) (1967=100) {Percent) percent) (1967=100) (Percent) percent)
1975
January .....oo.hes 171.1 0.6 5.7 171.8 0.1 2.1 189.8 -2.5 -7.3
Fabruary .......... '|7'|.2 0.1 4.9 171.3 -0.5 0.3 187.9 -1.0 -3.2
March ............ 171.0 -0.1 5.5 170.4 -0.4 1.4 182.8 -2.7 2.0
April ... 171.3 0.2 8.0 172.1 0.9 2.8 192.6 5.4 10.9
May ....ocoeveeen 172.5 0.7 7.5 173.2 0.5 5.4 198.8 3.2 13.5
T, R 174.6 1.2 8.2 173.7 0.1 7.6 196.5 -1.2 23.3
July e, 177.8 1.8 9.8 175.7 0.8 8.2 199.9 1.7 13.6
August. ...... 177.5 -0.2 9.2 176.7 0.8 7.2 200.2 0.2 4.2
September 177.9 0.2 7.5 177.7 0.6 7.2 203.0 1.4 5.3
Qctober ........... 179.5 0.9 3.7 178.9 1.2 6.0 205.3 1.1 2.0
November ......... 130.3 0.4 2.3 178.2 0.0 4.0 202.9 -1.2 2.4
December ......... 131.0 0.4 0.7 178.7 0.1 3.3 201.6 -0.6 -3.0
1976
January .........l 181.1 0.1 -0.1 179.3 0.3 2.6 201.9 0.1 3.6
February .......... 179.5 -0.9 0.6 179.3 -0.2 2.9 202.6 0.3 5.2
March ............ 178.5 -0.6 0.2 179.6 0.3 3.9 199.9 -1.3 8.2
April ...l 179.4 0.5 0.3 181.3 0.8 4.0 209.0 4.6 7.2
May . ..ooooinnnns 1€0.8 0.8 2.6 181.8 0.2 3.9 208.1 -0.4 -0.5
dume ..ol 181.2 0.2 3.8 183.1 0.6 4.8 209.7 0.8 2.1
July oo 181.4 0.1 3.1 184.3 0.3 4.2 209.0 -0.3 -6.5
August............. 181.8 0.2 1.0 183.7 -0.2 5.1 202.1 -3.3 -1.1
September ......... 181.9 0.1 0.8 184.7 0.7 5.3 202.0 0.0 -1.4
October ........... 182.2 0.2 2.3 185.2 0.5 5.6 202.1 0.0 -0.2
November .. 181.7 -0.3 2.9 185.6 0.6 8.0 207.0 2.4 17.0
December ......... 181.9 0.1 187.1 0.6 208.2 0.6
1977
Jonuary ........... 183.5 0.9 188.0 0.5 208.8 0.3
February .......... 187.1 2.0 190.0 0.9 218.6 4.7
March ......0vves
April .ol
May ..o
June ...l
July oo,
August
September
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusied except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @@). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “'r" indicates revised; “p”, preliminary; “‘e”, estimated; “a”, anticipated; and
“NA”, not available.

Graphs of these series are shown on page 49.

*Percent changes are centered within the spans: l-month changes are placed on the 2d month and 6-month changes are placed on

the 4th month.
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OTHER IMPORTANT ECONOMIC MEASURES

B | Prices, wages, AND PRODUCTIVITY—Con.
PRICE MOVEMENTS—Con.
Wholesale prices, intermediate materials Wholesale prices, producer finished goods Wholesale prices, consumer finished goods
Year
and 332. Index 332c. Change | 332c. Change 333. Index 333c. Change  |333c. Change  [334. Index 334c. Change | 334c. Change
month over 1-month | over 6-month over 1-month ~ Jover B-month over I-month | over 6-month
spans spans' spans spans! spanst spans®
{Ann. rate, {Ann. rate, {Ann. rate,
{1967=100) {Percent) percent) (1967=100) (Percent) percent) {1967=100) {Percent) percent)
1975
January .....eee.nn 179.6 0.4 2.7 157.0 1.3 12.8 159.3 0.4 5.7
February .......... 179.4 -0 -0.7 158.3 0.8 10.3 158.7 -0.4 3.8
March ..ooovennns. 178.6 -0.4 -1.1 159.8 0.9 9.1 158.3 -0.3 6.0
Aprit ... ...l 179.3 0.4 -0.9 160.8 0.6 7.7 160.3 1.3 6.8
May .............. 178.5 -0.4 0.2 161.4 0.4 6.3 161.9 1.0 8.5
June ... 177.9 -0.3 1.8 161.9 0.3 5.8 163.3 0.9 10.9
July coeeveiieen 178.8 0.5 3.3 162.9 0.6 6.4 164.6 0.8 9.8
August . .. 179.6 0.4 4.8 163.2 0.2 6.9 165.3 0.4 7.7
September 180.2 0.3 6.0 164.4 0.7 7.3 166.7 0.8 6.1
October ............ 182.2 1.1 6.4 165.9 0.9 7.5 168.0 0.8 4.3
November ......... 182.7 0.3 6.4 166.9 0.6 8.3 168.0 0.0 2.1
December ......... 183.2 0.3 6.8 167.7 0.5 7.7 168.2 0.1 0.0
1976
January ........... 184.4 0.7 5.3 168.9 0.7 6.6 168.1 -0.1 1.0
February .......... 185.3 0.5 5.2 169.8 0.5 5.8 167.0 -0.7 1.4
March ............ 186.2 0.5 5.9 170.6 0.5 5.8 166.7 -0.2 1.4
Aprl ... ..., 187.0 0.4 5.9 171.3 0.4 5.2 168.8 1.3 1.2
May .. ............ 187.4 0.2 4.7 171.7 0.2 4.5 169.2 0.2 1.7
June L.......ool.. 188.5 0.6 5.8 172.5 0.5 4.7 169.4 0.1 3.0
July .ocoiiaennen. 189.8 0.7 6.1 173.2 0.‘4 6.2 169.1 -0.2 0.8
August............ 189.6 -0.1 6.6 173.6 0.2 6.5 168.4 -0.4 0.8
September ......... 191.5 1.0 6.7 174.6 0.6 7.1 169.2 0.5 2.9
October ........... 192.6 0.6 6.3 176.5 1.1 7.0 169.5 0.2 4.5
November .. 193.5 0.5 8.2 177.2 0.4 7.6 169.9 0.2 7.3
December ......... 194.7 0.6 178.5 0.7 171.8 1.1
1977
January ........... 195.7 0.5 179.2 0.4 172.9 0.6
February .......... 197.2 0.8 180.1 0.5 174.4 0.9
March ............
Aprit ..ol
May .. ..oovvnnnnn
dune ...l
July ..ol
August .. ...oiieanns
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadijusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p"”, prefiminary; “¢", estimated; “a”, anticipated; and
“NA", not available,

Graphs of these series are shown on page 49.

Percent changes are centered within the spans:

the 4th month,

l-month changes are placed on the 2d month and 6-month changes are placed on
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II

E PRICES, WAGES, AND PRODUCTIVITY—Con.

OTHER IMPORTANT ECONOMIC MEASURES

WAGES AND PRODUCTIVITY
. . . " Average hourly compensation, all employees,
ven Average hourly earnings, production workers, private nonfarm economy, adjusted? nonfarm business sector
r
and
month Current dollar earnings Real earnings Current dollar compensation
340. Index 340c. Change  }340c. Change 341, Index 341c. Change | 341c. Change 345. Index 345¢c. Change | 345¢. Change
over 1-month | over 6-manth over -month  { over 6-month over 1-quarter | over 4-quarter
spans? spans® spans? spans? spans? spans?
{Ann. rate, (Ann. rate, (Ann, rate, (Ann, rate,
(967=100) {Percent) percent) 1867=100) |  (Percent) percant) (1967=100} percent) percent) |
1975 .
January ........... 166.0 0.6 8.1 106.1 -0.1 0.1 11.9
Fobruary .......... 167.4 0.8 8.1 106.4 0.3 0.9 173.0 r9.1
Mareh ..oovvnennns 168.9 0.9 8.4 106.9 0.5 1.2 ...
APHl v 169.3 0.2 8.2 106.6 -0.3 0.7 6.8
May ..ooovnninnnns 170.3 0.6 8.3 106.8 0.2 1.3 175.9 r7.8
June ...l 171.8 0.9 7.1 106.9 0.1 0.1
July ool 172.7 0.5 8.3 106.5 -0.4 1.1 r6.1
August............ 174.2 0.9 8.8 107.1 0.6 1.3 r178.5 r7.0
September . ........ 174.8 0.3 7.4 107.0 -0.1 0.6
October ........... 176.2 0.8 7.9 107.2 0.2 1.6 r6.5
November ......... 177.6 0.8 7.2 107.4 0.2 1.4 r181.3 r7.1
Becember ......... 178.0 0.2 7.3 107.2 -0.2 1.9
179.4 0.8 6.8 107.3 0.1 1.8 r8.8
180.3 0.5 6.5 107.8 0.5 1.3 r185.1 r7.3
1 181.1 0.4 6.8 108.0 0.2 1.7
' 182.1 0.6 6.7 108.1 0.1 1.9 r7.3
183.3 0.7 6.9 108.1 0.0 1.4 r188.4 r7.6
184.0 0.4 6.9 108.1 0.0 1.1
duly oo 185.2 0.7 6.8 108.3 0.2 1.2 r6.8
August............ 186.4 0.6 6.8 108.5 0.2 1.9 r191.6
September ......... 187.2 0.4 7.1 108.6 0.1 2.3
October ........... 138.2 0.5 r7.5 108.8 0.2 rl.9 r7.3
November ......... 189.4 0.6 p6.3 109.2 0.4 p-0.2 r195.0
December ......... 190.4 0.5 109.3 0.1
1977
gv:)uarv ----------- r192:1 r0.9 r109.4 r0.1
Ay . ..eeennn. 192.2 0.1 . -0.
March ............ P P P108.4 p-0.9
April oo,
L
June Lol
July coiiiiiiiia,
August.....oinues
September .........
October . ..........
November ,........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contsin no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and
do not reflect series relationships or osder. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p*, preliminary; “’¢”, estimated; “a”, snticipated; and
NA", not available,

Graphs of these series are shown on pages 50 and 51,

:Adjusted for overtime (in manufaétur‘mg only) and interindustry employment shifts.

Percent changes are centered within the spans: l-month changes are placed on the 2d month, 6-month changes are placed on the
4th month, l-quarter changes are placed on the 1st month of the 2d quarter, and 4-quarter changes are placed on the middle month
of the 3d quarter.
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II

OTHER IMPORTANT ECONOMIC MEASURES

E PRICES, WAGES, AND PRODUCTIVITY—Con.

WAGES AND PRODUCTIVITY—Con.
Average hourly compensation, all employees, Negotiated wage and benefit Output per hour, all persons, private 358. Index of
nonfarm business sector—Con. decisions, all industries @ business sector output per hour,
Yezr all persons,
an .
i 348, Firstyear | 349. Average | 370. Index 370c. Change | 370c. Change | nonfarm
month Real compensation average changes | changes over over l‘-quarter over ?—quarter business sector
386, Index | 346c. Change ] 346¢. Change lfe of spans spans
ract
over 1-quarter | over 4-quarter
spans! spans!
(Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann, rate,
{1967=100) percent) percent) percent) percent} (1967=100) percent) percent) (1967=100)
1975
January ........... 3.3 12.9 7.7 1.4
February .......... 110.0 r0.4 . . 108.1 4,3 106.0
March ....vviennen . .e coe
April .....eles. . 0.6 8.9 7.3 ri2.0 ver
May ...oveeeennnns 110.2 r0.4 11.2 4,7 r109.0
T .
July ol r-2.1 11.3 8.7 8.1
August . ....uirnnn. r109.6 r0.6 113.4 6.1 r111.4
September ......... . .
October........... r-0.2 14.0 8.7 -2.1
November ......... r109.6 ri.l 112.8 3.9 r110.6
December .........
1876
danuary ........... r4.1 p9.5 p7.6 7.0
February .......... r110.7 rl.8 114.7 2,6 r112.0
March ... ...oiuue .o
April Lol r2.6 p8.6 p6.8 2.9 .
May .....ooonvets ri11.4 r2.5 115.5 3.3 r113.2
June ...l . ..

.k:ly.i ............ ].].1'6 r0.7 p10.2 p7.3 2.9
ugust .. .......... rill. 116.3 .
September ......... -0
October ........... r2.6 p6.7 p5.2 0.5
November ......... r112.3 116.5 r113.7
December .........
1977
January ...........
February ..........
March ............
April o.ieiiiinine.
May ..............
June .............
dJuly ...l
August.,...........
September .........
‘October ...........
November . ........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r

“NA", not available.

Graphs of these series are shown on pages 50 and 51,

'Percent changes are centered within the spans:

changes are placed on the middle month of the 3d quarter.

I“:I' MARCH 1977

e

indicates revised; “p”, preliminary; “’e”, estimated; “a", anticipated; and

1-quarter changes are placed on the lst month of the 2d quarter and 4-quarter
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OTHER IMPORTANT ECONOMIC MEASURES

C LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
CIVILIAN LABOR FORCE ANDB MAJOR COMPONENTS
Civilian labor force Labor force participation rates Number unemployed 2:r8er’;l|um

Year - I ployed

and 441 Total |442.Em- 451, Males ] 452. Females] 453. Both | 37, Total 444, Males | 445, Females{ 446. Both | 447. Full- | part-time

month ployed 20 years 20 years sexes, 16-19 20 yearsand | 20 years and | sexes, 16-19 | time for eco-

and over and over years of age aver over years of age | workers nomic
reasons
{Thous.) (Thous.) (Percent) | (Percent) | ({Percent) {Thous.) (Thous.) (Thous.) {Thous.) (Thous.) (Thous.)

1975
January ........... 91,953 84,673 80.5 45.8 54.9 7,280 2,995 2,559 1,726 5,895 3,614
February .......... 91,621 84,259 80.3 45,5 54.0 7,362 3,127 2,537 1,698 6,015 3,579
March ovovvnvnnnns 92,020 84,243 80.3 45.8 541 7,777 3,338 2,683 1,756 6,327 3,725
Aprit ..ol 92,210 84,246 80.3 46.0 53.7 7,964 3,473 2,768 1,723 6,594 3,750
May ..oooovnianen, 92,789 84,475 80.7 46.0 54.9 8,314 3,710 2,794 1,810 6,936 3,676
June ...l 92,595 84,496 80.3 46.0 54.4 8,099 3,536 2,728 1,835 6,636 3,479
duly oo 92,917 84,856 80.6 46.0 54.2 8,061 3,604 2,648 1,809 6,658 3,381
August .. ..ueeine 93,035 85,114 80.4 46.1 54.2 7,921 3,470 2,638 1,813 6,472 3,344
September ......... 93,126 85,115 80.4 46.1 54.0 8,011 3,683 2,597 1,731 6,685 3,320
October ........... 93,135 85,087 80.2 46,2 53.5 8,048 3,663 2,648 1,737 6,685 3,352
November ......... 93,025 85,212 80.0 46.1 53.2 7,813 3,538 2,618 1,657 6,484 3,322
December ......... 93,148 85,443 79.7 46.2 53.9 7,705 3,334 2,628 1,743 6,263 3,290

1976
January ... 93,473 86,226 79.5 46.5 54.2 7,247 3,003 2,519 1,725 5,813 3,336
February .......... 93,597 86,471 79.5 46.5 54.1 7,126 2,938 2,493 1,695 5,702 3,201
March ............ 93,862 86,845 79.5 46.7 54.5 7,017 2,874 2,444 1,699 5,637 3,173
April i, 94,376 87,329 79.7 46.8 55.4 7,047 2,822 2,467 1,758 5,626 3,194
May ..oooveveninn 94,{)51 87,640 79.9 46.7 55.5 6,911 2,893 2,328 1,690 5,573 3,287
June .....o.oL.s. 94,704 87,533 79.8 47.0 54.3 7,171 3,049 2,477 1,645 5,830 3,150
July oo 95,]89 87,783 80.0 47.3 54,9 7,406 3,131 2,634 1,641 5,878 3,136
August............ 95,351 87,834 79.9 47.3 55.3 7,517 3,060 2,679 1,778 6,085 3,178
September .. ....... 95,242 87,794 80.0 47.2 53.8 7,448 3,150 2,634 1,664 6,098 3,376
October ........... 95,302 87,738 80.0 47.0 54.4 7,564 3,228 2,633 1,703 6,162 3,448
November ......... 95,871 88,220 80.1 47.5 54.4 7,651 3,293 2,640 1,718 6,185 3,545
Oecember ......... 95,960 88,441 79.9 47.6 54.4 7,519 3,219 2,598 1,702 6,125 3,454

1977
January ...l 95,516 88,558 79.5 47.2 54.3 6,958 2,881 2,409 1,668 5,507 3,320
;t;':;iﬂw .......... 96,145 88,962 79.7 47.5 55.1 7,183 3,001 2,505 1,677 5,651 3,438
August . ...........
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement, Unadjusted seriesare indicated by (@, Series numbers are for identification only and

do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r* indicates revised; “'p”, preliminary; “e"”, estimated; “a", anticipated; and
“NA”, not available.

Graphs of these series are shown on page 52.
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- OTHER IMPORTANT ECONOMIC MEASURES

D GOVERNMENT ACTIVITIES

RECEIPTS AND EXPENDITURES P DEFENSE INDICATORS
Federal Government! State and local governments? 516. Defense | 525. Military | 548. Value 564. Federal
Department | prime con- of manufac- | purchases
Year obligations, | tract awards | turers’ new of goods
and 500. Surplus | 501. Receipts | 502. Expendi- § 510. Surplus | 511. Receipts { 512. Expendi- { total, ex- to U.S. 'orders, defense] and services
month or deficit tures or deficit tures cluding business products for national
military firms and defense
assistance institutions
(Ann, rate, (Ann., rate, (Ann. rate, (Ann. rate, (Ann, rate, (Ann. rate, (Ann, rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) {Mil. dol.} (Mil. dol.) {Bil. dol.) bil. dol.)
1975
January ........... 7,609 3,693 1.40
February . -49.8 287.2 337.0 4.7 222.2 217.5 7,508 3,987 2.58 82.0
March .o, 8,223 2,817 2.00
APl ov e, eee e eee ver ver - 7,952 4,122 2.44 cee
MBy o oveernnnnnn, -99.9 254.4 354.3 6.9 230.4 223.4 8,235 3,926 2.27 83.4
JUNE o 8,450 3,773 1.80
Y ., 8,718 3,842 2.37
AUGUSt v e, -66.0 297.7 363.7 7.9 239.7 |- 231.8 9,077 5,072 2.13 84.6
September ......... 7,791 3,080 2.56
October ........... vas 8,623 2,961 1.61
November ......... -69.4 306.7 376.0 7.9 245.0 237.2 7,533 2,872 2.10 87.1
December ......... e v . cee ves . 8,135 3,130 1.94 N
1976
January ........n., eee v “es cee ses ves 8,]52 3,407 1.44 ee
February .......... -63.8 316.5 380.3 12.2 251.6 239.5 8,020 2,993 2.19 86.2
March ............ 9,040 6,309 2.82
April e, 9,480 3,586 2.69
May ...ieeniiannn -54.1 324.6 378.7 9.2 254.3 245.0 8,348 3,565 2.40 86.9
June ...l 8,611 3,817 2.61
July ool 8,248 2,234 1.24
August ... ..an -57.4 333.8 391.1 12.7 262.0 249.3 6,602 3,665 1.92 88.5
September ......... 10,314 4,929 2.15
October ........... eee - 11,908 5,942 2.90 ..
November ......... p-59.2 p346.4 405.6 p21.9 p273.7 251.8 10,387 5,175 3.19 91.3
December ......... 11,496 r5,198 4.00
1977
January ........... 9,409 3,478 r1.70
February .......... (NA) (NA) p2.04
March ............
April o.ovaiin.l,
May ..............
June ......ooLLl.
July oo
August
September
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement. Unadjusted series are indicated by @, Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 53 and 54.

‘Based on national income and product accounts.
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OTHER IMPORTANT ECONOMIC MEASURES

E | us.INTERNATIONAL TRANSACTIONS
MERCHANDISE TRADE
602. Exports, excluding | 604. Exparts of agri- 606. Exports of non- 612. General imports, 614. Imports of 616. Imports of
military aid shipments, cultural products electrical machinery total petroleum and automobiles and parts
Year total petroleum products
and
month
{Mil. dol.} (Mil. dol.) {Mil. dol.) {Mil. dol.) (Mil. dol.) (Mil. dol.)
(1) (1)
1975
January . .......... 9,374 2,369 1,672 9,632 3,080 742
FEBIUARY «oovnns s 8,756 1,830 1,632 7,927 1,781 654
March vvvnoonnnn. 8,681 1,703 1,626 7,466 1,21 823
April ... ..., 8,649 1,723 1,760 7,959 2,387 776
May ..oooiiniins 8,222 1,575 1,720 7,263 1,746 731
dune L.l 8,716 1,480 1,772 7,102 1,354 782
July e 8,871 1,735 1,770 7,832 1,990 879
August............ 8,980 1,872 1,752 7,877 2,008 938
September ......... 9,104 1,932 1,750 8,196 2,515 861
October ........... 9,226 2,060 1,814 8,169 2,320 888
'govembef --------- 9,409 1,821 1,770 8,201 2,140 873
ecember ......... 9,250 1,776 1,843 8,522 2,360 1,013
1976
January ........... r9,097 1,917 1,780 r9,001 2,471 1,085
» February ... r8,918 1,630 1,817 r9,032 2,129 1,041
March ............ r9,020 1,668 1,806 r9,469 2,334 1,117
Aprit .ol r9,369 1,892 1,818 r9,643 2,699 1,221
May ........coeee r9,563 1,950 1,836 r9,182 1,874 976
Jure L.l r9,722 1,948 1,871 r10,153 2,739 1,169
July oo r9,956 2,039 1,952 ri0,717 2,824 1,025
August............ r9,737 2,058 1,675 r10,477 r2,803 1,055
September ......... r9,788 2,160 1,883 10,651 3,053 1,238
October ........... r9,699 2,231 1,821 r10,555 2,753 871
November ......... r9,589 1,750 1,814 r10,623 3,134 1,128
December ......... r10,410 1,860 1,983 r11,020 3,087 1,221
1977
January ........... r9,599 (NA) (NA) 11,269 (NA) (NA)
Februaty .......... 9,808 11,674
March ............
April ..ol
May ..........
June Lol
July coooaeiall,
August............
September . ........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those serigs that appear ta contain noseasana! movement. Unadjusted series are indicated by @, Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r** indicates revised; *’p“, preliminary; '¢”, estimated; “a", anticipated; and

“NA", not available.
Graphs of these series are shown on page 55.
!See '"New Features and Changes for This Issue,'" page iii.
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OTHER IMPORTANT ECONOMIC MEASURES

. U.S. INTERNATIONAL TRANSACTIONS—Con.

GOODS AND SERVICES MOVEMENTS (EXCLUDING TRANSFERS UNDER MILITARY GRANTS)
Goods and services Merchandise, adjusted® Income on investments
Year
and 667. Balance 668. Exports 669. Imports 622. Balance 618. Exports 620. Imports 651. U.S. invest- | B52. Foreign
month ments abroad investments in
the U.S.
(Mil. dal.) (Mil. dol.) (Mil. dol.} {Mil. dol.} {Mil. dol.} (Mil. dol.) (Mil. dol.) (Mil. dol.}
1975
January ........... e con o o oo co vee “ee
2,608 36,943 34,335 1,448 27,018 25,570 4,376 3,252
5,084 35,770 30,686 3,283 25,851 22,568 4,474 2,943
JUlY e
August ....... 4,265 37,050 32,785 2,079 26,562 24,483 4,660 2,978
September ..
QOctober ........... e “ee .oe cee e veo cen cae
November . ... 4,357 38,602 34,245 2,220 27,657 25,437 4,709 3,039
December cae ves sen vae cee s pee v
1976
January;_” _____ cos sae see coe “oa “ee e oo
February ... r1,419 r38,746 r37,327 r1,327 126,997 r28,324 r5,500 r3,214
March ............
ri,558 r40,360 r38,802 r1,536 r28,378 r29,914 r5,599 r3,131
July ool
August . ...... r1,196 r42,589 r41,393 r2,787 r29,600 r32,387 r5,795 r3,011
September
October ...........
November .. .. p227 p42,507 p42,280 rp3,574 rp29,717 rp33,291 p5,760 p2,760
December
1877
January ...........
Septemnber
October ...........
Novemnber . ...
December

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement. Unadjusted seriesare indicated by (@). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r”* indicates revised; “p

“NA", not available.

Graphs of these series are shown on page 56.

v re

oo

, preliminary; “g", estimated; “'a", anticipated; and

*Balance of payments basis: Excludes transfers under military grants and Department of Defense sales contracts (exports) and
Department of Defense purchases (imports).
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OTHER IMPORTANT ECONOMIC MEASURES

F| INTERNATIONAL comMPARISONS
INDUSTRIAL PRODUCTION
#7. United States, | 721. OECD! 728. Japan, 725. West 726. France, 722. United 727. \taly, index | 723. Canada,
index of indus- | European coun- index of indus- Germany, index index of indus- Kingdom, index of industrial index of indus-

Year trial production | tries, index of trial production of industrial trial production of industrial production trial production

and industrial production production

month praduction

(1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100) (1967=100)

1975
January ........... 115.2 ri37 r162.8 rl41.1 ri42 r119 r129.3 140.4
February .......... nz2.7 r137 160.7 r140.1 142 119 r132.7 140.4
March ............ 1M1.7 r137 161.3 r145.2 139 16 r126.6 139.6
AL e, 112.6 135 166.0 r137.8 139 rii3 r128.5 139.8
May .o ererinnnns 13.7 ri32 r164.9 r139.8 134 111 121.2 138.8
JUNB v, 116.4 r133 r168.4 r137.5 r138 m 127.9 139.4
July o 118.4 132 170.6 r133.3 r136 ril1 r129.8 138.9
August............ 121.0 132 168.7 r141.1 r136 110 115.1 139.2
September ......... 122.1 r135 r171.2 r140.3 138 112 r128.8 138.0
October ......... 122.2 r137 r171.3 r143.3 r141 113 r131.4 138.0
November ......... 123.5 r138 r169.5 r146.4 r139 113 r132.8 141.3
December ......... 124.4 140 173.0 r146.8 146 112 126.6 142.1

1976
January ........... 125.7 ri41 176.8 r148.9 149 114 131.8 143.5
February .......... 127.3 r142 180.6 r150.3 149 115 139.9 144.6
March ............ 128.1 r142 186.2 rl146.4 152 115 140.1 145.9
April L.l 128.4 145 192.4 r151.6 152 115 139.8 146.4
May .......oveen 129.6 145 188.6 r148.7 152 119 145.1 148.2
dume Lol 130.1 r145 191.0 r152.2 153 113 139.9 146.4
duly .ol 130.7 ri143 195.3 r148.0 154 115 142.9 145.9
August............ 131.3 r145 192.1 r151.7 154 114 140.0 147.3
September .. ....... 130.8 148 191.2 ri151.9 161 116 148.1 146.8
October ........... 130.4 148 191.5 r155.2 153 116 144.0 r145.5
November ......... r131.8 r150 196.4 r154.7 ris8 rii8 p150.9 146.8
December ......... r133.0 p147 p196.4 r148.8 p154 pl16 (NA) r148.0

1977
January ........... r131.9 (NA) (NA) (NA) (NA) (NA) p148.4
February .......... p133.2 (NA)
March ............
April Lo
May ...,
June ...l
July .o
August . ...........
September .........
October ...........
November .........
December . ........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal movement, Unadjusted seriesare indicated by (). Series numbers are for identification only and

do not refiect series relationships cr order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “'p”, preliminary; “e", estimated; 3", anticipated; and
“NA”, not available,
Graphs of these series are shown on page 57.

*Organization for Economic Cooperation and Development.
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OTHER IMPORTANT ECONOMIC MEASURES

.INTERNATIONAL COMPARISONS—Con.

@3 CONSUMER PRICES
United States Japan West Germany France United Kingdom
Y' 320. Index @/ 320c. Change | 738. Index @| 738c. Change | 735. Index@{ 735¢. Change | 736. Index @ | 736c. Change | 732. Index @ | 732c. Change
ma':nh over B-month aver 6-month over 6-month over 6-month over 6-month
0 spans! spans! spans! spans! spans!
{Ann. rate, (Ann. rate, {(Ann, rate, (Ann, rate, (Ann. rate,
(1967=100) percent) (1967=100) percent) {1967=100) percent) (1967=100) percent) (1967=100} percent)
1975
January ........... 156.1 8.0 195.5 9.4 140.6 5.9 170.8 11.3 192.7 27.2
February ....... 157.2 7.1 196.2 8.8 141.3 5.7 172.1 10.4 196.0 31.9
March ..oonvunn ... 157.8 7.1 198.2 8.8 142.0 6.8 173.5 9.9 199.8 32.6
April v 158.6 7.4 203.1 10.3 143.0 6.2 175.1 9.5 207.5 30.8
MaY oo 159.3 6.8 205.3 10.6 143.9 6.0 176.3 9.4 216.2 29.9
June ..., 160.6 7.0 205.3 10.7 145.0 6.2 177.6 9.2 220.4 28.2
July covien 162.3 7.2 205.6 10.8 145.0 5.7 178.9 9.2 222.7 24,6
August............ 162.8 7.4 204.8 8.9 144.8 5.1 180.1 9.4 224.0 18.9
September ......... 163.6 6.8 208.9 7.6 145.5 4.1 181.6 9.3 225.9 17.9
October . .......... 164.6 6.1 212.2 ‘9.8 145.9 4.3 183.0 9.7 229.0 19.4
November ......... 165.6 5.7 211.0 1.2 146.4 4.9 184.2 9.7 231.8 16.3
December ......... 166.3 5.3 210.6 10.2 146.8 4.6 185.2 10.2 234.7 14.7
1976
January ........... 166.7 4.9 215.1 9.5 148.0 4.8 187.2 9.7 240.8 13.6
February .......... 167.1 5.1 217.7 9.1 149.0 5.0 188.5 9.7 240.8 11.9
March ............ 167.5 5.0 218.8 9.8 149.6 4.3 190.2 9.1 242.1 9.8
April L.......... 168.2 4.7 223.9 8.5 150.5 4.9 191.8 9.2 246.8 6.6
May .ovvviennntn 169.2 5.5 223.9 6.0 151.1 4.2 193.1 9.4 249.5 11.4
JUTE T N 170.1 5.7 223.2 8.5 151.0 3.6 193.9 9.5 250.8 13.9
July ool 1711 5.5 224.5 7.7 151.7 3.0 195.8 10.3 251.2 16.0
August . ........... 171.9 4.8 222.2 10.0 151.4 2.4 197.2 10.5 254.8 18.1
September ......... 172.6 4.8 228.3 12.3 151.4 3.6 199.3 10.6 258.2 20.6
October ........... 173.3 5.5 230.4 r11.5 151.5 r3.1 201.2 (NA) 262.9 23.3
November ......... 173.8 6.5 231.2 12.7 151.8 3.7 202.8 266.5 (NA)
December ......... 174.3 233.7 152.6 203.5 270.0
1977
January ........... 175.3 r236.6 r154.0 (NA) 277.1
February .......... 177.1 238.0 154.9 (NA)
March ............
April ...l
May ...cooeennnnn-
JUTE, T
July ool
August . ...........
September .........
October ...........

November .........

December .........

NOTE: Series are seasonally adjusted except those series that appear to contain noseasonal Unadjusted series are indicated by @), Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e", esti d; "a”, anticipated; and
“NA", not available.

Graphs of these series are shown on page 58.

!Changes over 6-month spans are centered on the 4th month.
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OTHER IMPORTANT ECONOMIC MEASURES

F INTERNATIONAL COMPARISONS—Con.
[Z8 CONSUMER PRICES—Con. X STOCK PRICES
19, United | 748. Japan, |745.West | 746. France, | 742. United |747. Italy, |743. Canads,
(taly Canada States, index | index of Germany, | index of Kingdom, |index of index of
Year of stock stock index of stock index of stock stock
and 7317. Index@l 737c. Change 733.Index®w 733c. Change] prices, 500§ prices@ | stock prices@ | stock prices@  |prices@
month over 6-month over 6-month| common prices@ prices @
spans spans' stocks @
{(Ann. rate, {Ann. rate,
(1967=100) | percent) | (1967=100) | percent} | {1967=100) | (1967=100) | (1967=100) | (1967=100) { (1967=100) ]{1967=100} |{1967=100)
1975
January ..., 178.2 14.5 153.0 9.6 78.9 249.9 105.1 162.0 68.9 n.4 103.0
February .......... 180.8 11.9 154.2 8.5 87.1 271.3 112.5 122.8 99.0 79.4 111.3
March ...ooovnis 181.0 11.5 154.9 9.3 91.1 283.7 120.3 1311 108.8 81.7 109.8
April oo 183.4 10.1 155.7 10.7 92.2 290.1 124.6 141.8 114.7 78.4 112.6
MaY vovveeinrennns 184.9 9.3 157.1 10.1 98.0 298.2 119.3 130.2 125.7 77.4 116.6
JUne e 186.4 9.7 159.4 10.0 100.5 296.6 114.6 126.6 126.7 72.9 116.7
WY oo 187.1 9.7 161.6 11.3 100.6 292.8 117.5 131.3 118.7 66.1 119.5
August , . . . 188.3 10.6 163.0 12.0 93.2 280.3 119.7 136.9 115.3 64.2 116.3
September ......... 189.8 10.9 163.4 9.6 92.1 270.6 115.7 134.0 127.8 64.1 113.1
October ........... 191.9 11.9 164.9 8.2 96.3 279.3 119.0 135.9 132.4 60.2 107.2
November ......... 194.1 14.4 166.4 7.9 98.0 285.8 126.3 141.1 141.6 58.9 107.3
December ......... 195.6 18.2 166.6 8.0 96.5 285.8 128.4 139.6 140.1 61.0 105.9
1976
197.7 21.2 167.5 6.7 105.4 305.2 132.0 143.5 150.7 60.1 112.1
202.1 23.2 168.1 5.6 109.5 304.9 135.0 150.8 152.6 62.6 121.8
206.1 22.0 168.9 5.8 110.0 309.2 136.7 146.7 152.6 58.2 123.6
211.6 21.4 169.6 5.2 110.9 302.7 132.7 140.1 154.1 52.9 122.5
215.8 19.8 170.9 4.9 110.0 306.7 126.8 136.9 155.9 53.6 123.8
216.8 17.9 m.7 5.1 110.7 318.9 127.3 135.4 145.9 56.6 121.6
July oo 217.9 18.9 172.4 5.7 113.3 317.9 124.9 129.8 146.5 64.3 119.4
August............ 220.3 19.4 173.3 5.6 112.4 321.3 122.1 130.5 140.2 63.9 115.9
September ......... 224.0 22.1 174.0 5.7 14.7 321.2 122.4 126.7 132.1 59.6 115.9
October ........... 230.5 (NA) 175.2 7.2 110.8 318,2 116.0 112.5 116.7 51.6 108.9
November ......... 235.5 175.7 (NA) 110.1 313.9 115.8 108.4 121.5 50.3 104.0
December ......... 238.6 176.3 113.8 330.2 | N7.2 115.3 132.8 55.7 103.2
1977
January ... (NA) 177.9 112.9 343.5 119.6 | rp106.1 p150.7 52.9 107.0
February .......... (NA) 109.8 344.4 118.3 [ rpl04.8 |rp158.1 50,0 | P107.7
March ........vees pl109.6 | p342.3 | pli6.4 | pl09.2 | pl65.] pa8.7 | p109.5
April o..viniial.s,
May ......oeviieen
dune ...l
July oo
August............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally djusted except those series that appear to contain noseasonal movement. Unadjusted seriesare indicated by @). Series numbers are for identification only and
do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The “r"* indicates revised; “p", preliminary; “e”, estimated; “a", anticipated; and
“NA", not available.

Graphs of these series are shown on page 58.

Changes over 6-month spans are centered on the 4th month.
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APPENDIXES

B. Current Adjustment Factors

1976 1977
Series
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
5. Average weekly initial claims, State
unemployment insurance. . ... ......... 104.3 79.4 73.2 84.21 100.4 | 139.1§ 154.7{ 113.5 97.0 89.5 79.9 85.3
13. New business incorporations! ........... 104.5 93.4 95.6 93.5 89.1 98.8 98.1| 91.7 | 112.5| 105.2] 106.2{ 107.2
15. Profits (after taxes) per dollar of sales,
manufacturing® .. .................. 100.2 99.8 .. 94.5 105.4
17. Ratio, price to unit labor cost index,
manufacturing® . ........ ... ... .. 101.2| 102.5| 102.2| 101.1| 100.5 99.5 98.2{ 98.1 98.5 98.2 99.31 100.3
33. N‘et c.har[ge in morigage debt held by ﬁr_iancial
institutions and life insurance companies’ ¢ . 821 725 -23] -430] -383 261| -1448) -1218 | -196 10 672 1119
62. Index of labor cost per unit of output,
manufacturing® . ............... L. 99.1 98.3 98.7 99.2| .99.4) 100.2| 101.3| 101.5 | 101.3| 101.2| 100.4 99.4
72. Commercial and industrial loans outstanding. . 1 101.3{ 100.5| 100.3 99.8 99.2 99.71 100.0| 98.3 99.31 100.4] 100.5 99.9
516. Defense Department obligations, total . . . . . . 116.37 M1.7 95.3} 106.0 92.6 86.1} 104.4| 87.4 92.2 95.0 79.71 129.6
525. Military prime contract awardsin US.. . . ... 116.0} 108.37§ 100.1| 105.5 88.5 87.4 96.6] 82.4 89.3 73.3 70.6 1 177.9
604. Exports of agricultural pr‘oducts ---------- 88.2 85.5 83.2] 100.9f 121.2| 111.9| 108.2] 102.1 | 108.6 | 103.1 93.2 90.6
606. Exports of nonelectrical machinery. .. .. ... 95.5 96.1 91.6f 104.0 99.1 99.1 96.2] 94.1 | 110.2 | 105.6| 106.3] 101.8
614. Imports of petroleum and products. . . .. ... ©101.9] 106.6 91.2 94.8 91.1} 100.9] 107.2} 93.4 ] 106.4| 101.1} 103.7 96.1
616. Imports of automabilesand parts. . ... .. .. ] 92.6 82.9 80.8| 102.4] 104.1| 100.6] 104.5f{ 92.4 { 112.8 ] 105.9} 112.0) 108.4
969. Profits, manufacturing (Citibank)® ... ... .. -10 1 - -8 18

NOTE: These series are seasonally adjusted by the Bureau of Economic Analysis or the National Bureau of Economic Research, Inc., rather than by the source agency. Seascnal adjustments
are kapt current by the Bureau of Economic Analysis. Seasonally adjusted data prepared by the source agency will be used in Business Conditions Digest whenever they are available. For a de-
scription of the method used to compute these factors, see Bureau of the Census Technical Paper No, 15, The X-11 Variant of the Census Method !l Seasonal Adjustment Program.

! Factors are the products of seasonal and trading-day factors.
2 Quarterly series; factors are placed in the middie month of the quarter.

3This series is derived from seasonally adjusted components; it is further adjusted by these factors te remove residual seasonal variation.

4These quantities, in millions of dollars, are subtracted from the month-to-month net change in the unadjusted rnonthly totals to yield the seasonally adjusted net change. These factors are
computed by the additive version of the X-11 variant of the Census Method 1] seasonal adjustment program.
$ {-quarter diffusion index; factors are placed in the first month of the quarter. The unadjusted diffusion index is computed and these factors, computed by the additive version of the X-11.

variant of the Census Method Il seasonal adjustment program, are subtracted to yield the seasonally adjusted index.-
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C. Historical Data tor Selected Series

Monthly Quarterly
Year Annual
Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. rQ na na va
53. WAGE AND SALARY INCOME IN MINING, MANUFACTURING, AND CONSTRUCTION IN 1972 DOLLARS!
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE FOR PERIOD
1945... eve “es .es “os ses e cee coe ces .os oo ooe en cee aee oo eee
1946... coe een voe ves vee “es cen eee vee vee “oe v vou ees .o .o “cee
1947... 95.8 95.8 95.1 95.1 97.0 96.6 95.6 96.0 96.1 97,2 97.9 98.5 95.6 96.2 95.9 97.9 96.4
1948... 99.6 99.2 101.1 98.0 99.5 100.2 100.6 102.0 101.8 102,0 103.0 102.5 100.0 99,2 101.5 102.5 100.8
1949... 101.4 100.7 98,5 97.0 96.4 94.6 95.7 95.0 96.1 92.5 93.4 9s.5 100.2 96,0 95.6 93.8 96.4
1950, 97.7 96.6 100.3 102.9 105.1 106.5 109.0 111.7 111.7 114.6 115.9 115.9 98.2 104.8 110.8 115.5 107.3
1951,.. 115.2 114.9 116.5 118.5 118.1 119.0 119.3 119.2 118.8 117.8 118.4 119.5 115.5 118.5 119.) 118.6 117.9
1952,.. 120.7 121.7 122.6 120.9 121.8 120.3 115.7 124.3 129.1 130.3 132.2 134.1 121.7 121.0 123.0 132,2 124.5
1953..,. 134.8 136.2 137.4 137.5 137.7 136.8 137.5 136.5 134.1 133.9 132.7 131.2 136.1 137.3 136.,0 132.6 135.5
1954... 129.3 129.6 128,89 128.3 128.4 127.9 127.3 127.4 127.3 129.8 132.4 133.0 129.3 128.2 127.3 131.7 129.1
1985... 133.8 135.1 137.1 138.3 140.8 141.5 142.4 142.6 142.9 144.7 146.6 147.0 135.3 140.2 142.6 146.1 141.1
1956... 147.8 147.9 148.6 151.0 149.4 149.9 146.8 150.6 152.2 153.5 152.9 154.8 148.1 150.,1 149.9 183.7 150.4
1957... 183.3 154.1 153.5 152.4 151.3 151.8 151.0 151.0 149.5 148.5 147.2 145.0 153.6 151.8 150.5 146.9 150.7
1958... 142.5 139.1 138.0 135.8 135.8 137.4 138.9 141.0 142.5 141.8 146.8 147.5 139.9 136.3 140.8 145.4 140.6
1959,.. 148.5 149.6 152.1 154.1 155.7 156.6 155.7 151.6 151.3 150.1 151.8 156.4 150.1 15%.5 152.9 152.8 152.8
1960... 158.5 158.7 158.0 157.1 157.7 156.2 156.0 154.7 153.7 153.3 151.5 148.5 158.4 157.0 154.8 151,13 155.3
1961... 150.0 149.4 150, 3 151.4 152.8 154.9 155.0 156.0 154.3 157.2 159.6 160.4 149.9 153.0 155.1 159.1 154.3
1962... 159.5 161.0 162.3 164.1 163.6 164.0 164.5 164.2 164.7 164.4 165.4 165.2 160.9 163.9 164.5 165.0 163.6
1963... 165.7 165.5 165.8 166,6 168.1 168.6 168.7 168.7 170.1 170.6 170.9 172.0 165.7 167.8 169.2 171.2 168.4
1964,.. 170.6 173.9 174.8 176.2- 176.5 177.2 178.4 180.0 181.0 178.5 181.0 183.9 173.1 176.6 179.8 181.1 177.7
1965... 184.3 185.9 L86.5 185.5 187.0 187.6 188.1 189.4 189.9 192.1 193.8 195.4 185.6 186.7 189.1 193.8 188.8
1966... 196.1 198.0 199.5 201.1 201.6 203.6 203.9 204.7 205.1 205.4 205.7 205.6 197.9 202.1 204.6 205.6 202.5
1967... 206.9 204.9 205.4 205.1 204.4 205.0 205.7 207.4 206.0 205.6 208.5 210.1 205.7 204.8 206.4 208.1 206.2
1968... 209.3 212.7 212.9 212.9 216.2 216.0 216.3 216.3 218.0 218.7 219.4 220.5 211.6 215.0 216.9 219.5 215.8
1969... 220.7 220.6 $22.2 222.5 222.9 223.,7 224.3 224.3 224.7 224.1 222.0 222.5 221.2 223.0 224.4 222.9 222.9
1970... 220.4 219.3 719.9 217.2 214.3 214.7 214.9 214.0 212.0 206.1 205.0 208.2 219.9 215.4 213.6 206.4 213.9
1971... 210.2 209.3 209.6 210.6 211.3 210.8 210.1 209.7 210.0 210.4 210.8 214.1 209.7 210.9 209.9 211.8 210.6
1972... 215.8 217.8 220,90 221.1 221.4 222.0 220.6 223.1 224.5 226.3 228.1 229.4 217.9 221.5 222.7 227.9 222.5
1973... 232.3 233.4 233.3 234.2 233.9 234.5 235.9 232.9 234.5 234.6 235.3 235.1 233.0 234.2 234.4 235.0 234.2
1974... 232,2 231.2 229.9 229.6 229.2 229.4 229.8 228.8 227.5 226.1 220.4 218.3 231.1 229.4 228.7 221.6 227.7
1975... 214.0 208.5 298.2 207.2 206.9 206.1 206.1 208.3 209.9 210.9 211.9 213.0 210.2 206,7 208.1 211.9 209.2
1976...
92. CHANGE IN SENSITAVE PRICES (WPI OF CRUDE MATERIALS EXCLUDING FOODS, FEEDS AND FIBERS),
MONTHLY DATA? (PERCENT) AVERAGE FOR PERIOD
1945,.. ees . ces aes cen cee vee coe cen vea . cee s ves cee ooe Y
1947... cen 2.9% .92 1,82 -3.71 0.0 6.11 2.25 0.0 3.06 1.07 2.47 e ~0.63 2.719 2.20 “es
1948... 1.83 0.68 -0.45 3.37 1.41 ~0.21 2.90 -0.52 -0.94 -1,27 0.0 -0.75 0.69 1.52 0.48 -0.67 0.50
1949... -0.76 -2.51 -1.34 ~-4.53 -3.08 -0.98 -0.87 0.0 3.24 -0.48 0.73 -0.36 -1.54 -2.86 0.79 -0.04 -0.91
1950... 0.0 1.69 1.43 1.76 3.00 4.03 1.08 3.51 2,57 1,80 2.26 1.35 1.04 2.93 2.39 1.80 2.04
1951... 1.61 0.19 0.0 0.09 -0.28 -1,78 -1.90 -2.52 ~0.80 -0.80 -2.63 -0.21 0.60 -0.66 -1.74 -1.21 -0.75
1952..., -0.73 -0.42 0.21 -0.63 0.21 ~2.64 -0.65 -0.33 -0.66 0.99 0.11 0.98 -0.31 -1,02 ~0.55 0.69 -0.30
1953... -0.65 1.63 v.21 -0.53 -0.43 1.61 1.06 ~1.36 -2.02 -2.60 -0.11 -1.90 0.40 0.22 -0.77 -1,54 ~0.42
5 -1,25 ~0.81 -0.46 1.52 2.64 -0.56 +=0.56 -1.13 0.11 2.17 0.67 -1,11 =0.84 1.20 -0.53 0.58 0.10
2.36 2.09 0.54 0.75 -0.53 0,11 3.20 1.86 2.43 =-0.59 0.20 2.09 1.66 0.11 2.50 0.57 1.21
1.17 ~1.73 0,98 1.07 -1.44 -4.19 0.20 2.84 0.49 0.29 1.27 1,84 0.14 -1,52 1.18 1.13 0.23
-1.04 ~1.34 -0.68 =1.76 1.59 2.06 ~0.29 ~1.25 -2.54 -2.60 -2.26 0,63 =1.02 0.63 -1.36 =1,41 -0.79
-0,84 1.05 -0.52 -0.84 0.53 0.53 0.63 0.73 0.93 2.45 0.40 ~1.29 ~0.10 0.07 0.76 0.52 0,31
0.3 1.41 0.79 0.29 0.0 0.3% 0.0 0.0 0.59 0.29 0.58 ~0.87 0.83 0.23 0.20 0.0 0.31
-0.10 ~1.65 ~1.88 0.30 0.20 -1.20 -0.71 -1.02 -0.41 -1,04 -0.73 0.0 ~1.21 -0.23 -0.7} -0.59 -0.69
-0.32 0.63 1.16 0.73 0.31 0.10 0.51 0.51 0.30 0.51 -2.52 0.93 0.49 0,38 0.44 ~0,36 0.24
3 0.72 -0.31 ~-1.12 -0.93 -0.31 -0.84 -0.11 -0.32 0.32 -0.32 -0.21 0.85 -0.24 -0.69 -0.04 0.11 -0.21
1963... -0.63 0.11 0.0 =-0.21 6.0 ~0.11 0.0 -0.64 0.11 0.43 0.11 0.53 -0.17 -0.11 -0.18 0.36 -0.02
1964... 0.0 -0.32 0.32 1.48 -0.42 0.42 0.83 1.24 0.0 0.8} 0.61 1.31 0.0 0.49 0.69 0.9 0.52
1965... -1.98 0.0 0.30 0.71 1.20 -0.40 0.10 0.99 -0.20 0.49 0.49 0.19 -0.56 0.50 0.30 0,39 0.16
1966... 1.07 1.25 0.76 -0.28 0.19 0.66 0.19 -3.18 -0.19 =-0.19 -0.29 -0.78 1.03 U.19 =1.06 -0.42 =-0.07
1967... -0.49 -0.79 -0.10 ~l.31 0.61 0.61 0.20 -0.20 0.40 0.20 1.00 0.59 -0.69 ~0,03 0.13 0.60 0.0
1968,.. -0.29 0.30 0.9 ~1.66 -0.79 0.70 0.79 0.20 0.20 1.18 0.58 0.58 0.27 -0.56 0.40 0.78 0.22
1969... 0,48 0.10 1.53 1,22 1.02 1.10 1.18 1.80 0.88 0.26 0.0 0.720 0.70 1,11 1.29 0.32 0.86
1970... 0.69 1.46 0.1.7 0.51 .17 0.42 -0.59 -0.76 1.36 1.59 -1.98 1.93 0.77 0.37 0.0 0.51 0.4
1971... 0.25 0.0 -0,33 1.49 -0.08 -0.16 0.81 -0.16 0.49 0.24 ~0.64 1.62 ~0.03 0.42 0.38 0.41 0.2%
1972.,. 0.40 0.16 1.58 -0.39 0.70 0.39 1.01 1.53 0.45 1.35 1.70 1.02 0.71 0.23 1.00 1.36 0.82
1973... 1,08 0.93 0.21 2,26 2.28 2,50 0.92 1.83 3.52 2.66 5.73 4.28 0.74 2.35 2.09 4.22 2.35
1974... 4.05 5.89 4.76 5.02 -3.43 0.79 5.65 0.57 0.39 0.09 -0.04 -2.61 4.90 0.79 2.20 -0.85 1,76
1972... -1.03 -0.86 -1.00 0.96 1.68 0.45 -1.07 1.35 2.84 -0.86 -0.61 2.67 -0.96 1.03 1.04 0.40 0.38
976...
92. CHANGE IN SENSITIVE PRICES (WPI OF CRUDE MATERIALS EXCLUDING FOODS, FEEDS AND FIBERS),
SMOOTHED DATA$ (PERCENT) AVERAGE FOR PERIOD
1945... aeu s sea “en eee ven aee ces ees ces son coe es cos .o
coe coe 2.12 0.19 0.09 1.79 2.79 2.28 1.57 1.79 coe o 1.56 vee
1.1% 0.94 1.32 1,48 1,44 1.04 0.60 -0.21 -0.82 =0.70 1.63 1.25 1.03 0.83
-1.4¢ -2.16 ~2,89 «2.92 -2,25 -1.13 0.09 0.85 1.04 0.56 -0.98 -2.66 -1.10 -0.98
) 0.74 1.33 1.84 2.50 2.82 2.79 2.63 2.5 2.42 2.01 0.35 1.89 2.15 1.83
3. 0.82 0.35 0.01 -0.36 -0.99 -1.69 -1.90 -1.56 -1.39 -1,31 1.33 0.0 -1.53 -0.40
1952... =-0.82 -0.38 -0.30 -0.17 -0.54 -1.02 -1.12 ~0.88 -0.27 0.07 0.42 -0.80 -0.34 -1.01 -0.52
1983.., 0.40 0.52 0.42 0.09 -0,02 0.48 0.59 -0.17 -1,38 -1.78 -1.56 0.45 0.16 0.30 -1.57 -0.17
1954... -1.20 -1.08 -0.38 - 0.66 1.22 0.85 -0.12 -0.64 -0.07 0.68 0.78 -1.20 0.50 0.03 0.46 -0.05
1955... 0.88 1.39 1.39 0.69 0.18 0.52 1.32 2.11 1.86 0.96 0.62 0.96 0.75 1.32 1.15 1.04
1956... 0.83 0.32 0.12 0.15 «0.66 ~-1.66 -1.10 0.40 1.19 0.94 0.91 0.67 -0.13 -0.79 1.01 0.19
1957,.. 0.25 -0.60 -1.14 -0.77 0.17 0.87 0.65 ~0.59 -1,74 -2.30 -1.94 0.1% -0.58 0.31 -1.99 -0.52
1958... =0.27 0.09 -0.10 -0.19 -0.10 0.32 0.60 0.70 1,07 1.31 0.89 -U,43 -0.13 0.54 1.09 0.27
1959... -0.03 0.49 0.83 0.59 0.29 0.18 0.13 0.16 0.24 0.39 0.24 0.21 0.57 0.16 0.29 0.31
1960... -0.50 -1.04 -1,14 -0.77 -0,35 -0.40 -0.77 -0.84 =-0.77 -0.77 -0.66 -0.53 -0.75 -0.67 -0.73 -0.67
1961... ~0.12 0.30 0.66 0.79 0.56 0.34 0.34 0.41 0.44 -0.06 -0.46 ~0.10 0.67 0.36 -0.03 0.23
1962... 0.08 0.10 ~0,51 -0.79 -0.74 -0.56 -0.42 ~0.23 -0.07 -0.09 0.02 =0.05 -0.68 -0.40 -0.05 -0.29
1963... 0.06 -0.03 ~0.10 -0.05 ~0,09 -0.07 ~0.14 -0.21 -0.11 0.0% 0.29 G.03 -0,08 -0.14 0.09 -0.03
1964... 0.14 0.03 0.25 0.48 0.48 0.38 0.55 0.76 0.69 0.58 0.69 0.15 0.40 0.56 0.65 0.44
H
1965... ~0.12 -0.39 | <0.11 0.54 0.62 0.40 0.26 0.26 0.36 0.34 0.32 -0.02 0.35 0.31 0.34 0.24
1966... 0.71 0.93 0.80 0.40 0.21 0.27 -0.21 -0.92 -1.12 -0.70 -0,32 0.71 0.47 ~0.29 -0,71 0.04
1967... -0.47 ~0.62 -0.74 ~0.83 -0.73 -0.26 0.22 0.34 0.17 0.13 0.33 0.57 «0.61 -0.61 0.24 0.34 -0.16
1968... 0.51 0.32 0.23 0.04 -0.37 -0.57 -0.18 0.40 0.48 0.46 0.59 0.72 0.35 -0.30 0.23 0.59 0.22
1969... 0.66 0.47 0.54 0.82 1.10 1.18 1.11 1.23 1.32 1,13 0.68 0.35 0.56 1.03 1.22 0.72 0.88
1970..,. 0.39 0.7 0.86 0.74 0.50 0.32 0.18 -0.15 -0.15 0.37 0.53 0.42 0.65 0.52 -0.04 0.44 0.39
1971... 0.29 0.40 0.35 0.18 0.37 0.39 0.30 0.18 0.27 0.28 0.11 0.22 0.35 0.31 0.25 0.20 0.28
1972... 0.43 0.59 0.72 0.58 0.54 0.43 0.47 0.84 0.99 1.05 1.14 1.26 0.58 0.52 0.77 1.15 0.75
1973... 1.31 1.14 0.88 0.94 1.36 1.96 2.12 1.82 1.92 2.38 3.32 4.10 1.11 1.42 1.95 3.27 1.94
1974... 4.45 4.71 4.82 $.06 3.67 1.46 0.90 1.67 2.27 1.28 0.25 -0.35 4.66 3.40 1.61 0.39 2.52
}3;:... -1.04 =1.36 -1.23 -0.63 0.13 0.79 0.69 0.30 0.64 1.07 0.78 0.43 =-1.21 0.10 0.54 0.76 0.05

'This series contains revisions beginning with 1972.

revisions beginning with 1971.
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan. | Feb. | Mar. | Apr. | May | June [ July | Aug. | Sept. | Oct. { Nov. | Dec. ] ta ma | wa
320. INDEX OP CONSUMER PRICES, ALL ITEMS'(®
(1967=100) AVERAGE FOR PERIOD
1945... 53.3 53.2 53.2 53.3 53.7 54.2 54.3 54.3 54.1 54.1 54.3 54.5 53.2 53.7 54.2 54.3 53.9
1946... 54.5 54.3 54.7 55.0 55.3 55.9 59.2 60,5 61.2 62.4 63.9 64.4 54.5 55.4 60,3 63.6 58.5
1947... 64.4 64.3 65.7 65.7 65.5 66.0 66.6 67.3 68.9 68.9 69.3 70.2 64.8 65.7 67.6 69.5 66.9
1948... 71.0 70.4 70.2 7.2 71.7 72.2 73.1 73.4 73.4 73.1 72.6 72.1 70.5 71.7 73.3 72.6 72.1
1949... 72.0 71.2 71.4 71.5 71.4 71.5 71.0 71.2 71.5 71.1 71.2 70.8 71.5 71.5 71.2 71.0 71.4
1950... 70.5 70.3 70.6 0.7 71.0 71.4 72.1 72.7 73.2 73.6 73.9 74.9 70.5 71.0 72.7 74.1 72.1
1951... 76.1 77.0 77.3 77.4 77.7 77.6 77.7 77.7 78.2 78.6 79.0 79.3 76.8 7.6 77.9 79.0 77.8
1952... 79.3 78.8 78.8 79.1 79.2 79.4 80.0 80.1 80.0 80.1 80.1 80.0 79.0 79.2 80.0 80.1 79.5
1953... 79.8 79.4 79.6 79.7 79.9 80.2 80.4 80.6 80.7 80.9 80.6 80.5 79.6 79.9 80.6 80.7 80.1
1954... 80.7 80.6 80.5 80.3 80.6 80.7 80.7 80.6 80.4 80.2 80.3 80.1 80.6 80.5 80.6 80,2 80.5
1955... 80.1 80.1 80.1 80.1 80.1 80.1 80.4 80.2 80.5 80.5 80.6 80.4 80.1 80.1 80.4 80.5 80.2
1956... 80.3 80.3 80.4 80.5 80.9 8l.4 82.0 81.9 82.0 82.5 82.5 82.7 80.3 80.9 82,0 82.6 81.4
1957... 82.8 83.1 83.3 83.6 83.8 84.3 84.7 84.8 84.9 84.9 85.2 85.2 83.1 83.9 84.8 85.1 84.3
1958... 85.7 85.8 86.4 86.6 86.6 86.7 86.8 86.7 86.7 86.7 86.8 86.7 86.0 86.6 86.7 86.7 86.6
1959... 86.8 86.7 86.7 86.8 86.9 87.3 87.5 87.4 87.7 88.0 88.0 88.0 86.7 87.0 87.5 88.0 87.3
1960... 87.9 88.0 88.0 88.5 88.5 88.7 88.7 88.7 88.8 89.2 89.3 49.3 88.0 88.6 88.7 89.3 88.7
1961... 89.3 89.3 89.3 89.3 89.3 89.4 89.8 89.7 89.9 89.9 89.9 89.9 89.3 89.3 89.8 89.9 89.6
1962... 89.9 90.1 90.3 90.5 90.5 90.5 90.7 90.7 91.2 91.1 91.1 91.0 90.1 90.5 90.9 91.1 90.6
1963... 91.1 91.2 91.3 91,3 91.3 91.7 92.1 92.1 92.1 92.2 92.3 92.5 91.2 91.4 92.1 92.3 91.7
1964... 92.6 92.5 92.6 92.7 92.7 92.9 93.1 93.0 93.2 93.3 93.5 93.6 92.6 92.8 93.1 93.5 92.9
1965... 93.6 93.6 93.7 94.0 94.2 94.7 94.8 94.6 94.8 94.9 95.1 95.4 93.6 94.3 94.7 95.1 94.5
1966... 95.4 96.0 96.3 96.7 96.8 97.1 97.4 97.9 98.1 98.5 98.5 98.6 95.9 96.9 97.8 98.5 97.2
Teee 98.6 98.7 98.9 99.1 99.4 99.7 160.2 100.5 100.7 101.0 101.3 101.6 98.7 99.4 100.5 101.3 100.0
102.0 102.3 102.8 103.1 103.4 104.0 104.5 104.8 105.1 105.7 106.1 106.4 102.4 103.5 104.8 106.1 104.2
1969... 106.7 107.1 108.0 108.7 109.0 109.7 110.2 110.7 111.2 111.6 112.2 112.9 107.3 109.1 110.7 112,2 109.8
1970... 113.3 113.9 114.5 115.2 115.7 116.3 116.7 116.9 117.5 118.1 118.5 119.1 113.9 115.7 117.0 118.6 116.3
1971... 119.2 119.4 119.8 120.2 120.8 121.5 121.8 122.1 122.2 122.4 122.6 123.1 119.5 120.8 122.0 122.7 121.3
1972... 123.2 123.8 124.0 124.3 124.7 125.0 125.5 125.7 126.2 126.6 126.9 127.3 123.7 124.7 125.8 126.9 125.3
1973... 127.7 128.6 129.8 130.7 131.5 132.4 132.7 135.1 135.5 136.6 137.6 138.5 128.7 131.5 134.4 137.6 133.1
. 1974... 139.7 141.5 143.1 143.9 145.5 146.9 148.0 149.9 151.7 153.0 154.3 155.4 141.4 145.4 149.9 154.2 147.7
ig;g... 156.1 157.2 157.8 158.6 159.3 160.6 162.3 162.8 163.6 164.6 165.6 166.3 157.0 159.5 162.9 165.5 161.2

320-C. CHANGE IN INDEX OF CONSUMER PRICES, ALL ITEMS, OVER 1-MONTH SPANS?
(MONTHLY RATE, PERCENT) AVERAGE FOR PERIOD
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320-C. CHANGE IN INDEX OF CONSUMER PRICES, ALL ITEMS, OVER 6-MONTH SPANS?
(COMPOUND ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD

ces e vee 7.1 7.5 7.9 8.6 10.4 12.4 13.5 11.5 5.8 ese 7.5 10.5 10.3 X

8.1 8.3 6.5 6.2 6.7 7.5 4.2 1.3 -1.0 -3.3 -4.2 -3.7 7.6 6.8 1.5 =3.7 3.0

-3.2 ~2.1 -0.9 =2.5 -1.8 -1.3 -2.2 -1.8 -2.7 ~1.6 -0.8 -1.0 =21 =1.9 -2.2 -l.1 -1.8

0.0 0.6 2.4 4.7 5.1 6.0 7.2 7.2 9.4 11.3 14.0 13.1 1.0 5.3 7.9 12.8 6.8

12.0 11.5 7.8 4.2 0.2 1.1 2.0 2.5 4.1 4.2 4.4 2.8 10.4 1.8 2.9 3.8 4.7

2.3 1.3 0.5 1.7 1.9 2.0 1.6 1.5 1.3 -0.3 -0.6 0.0 1.4 1.9 1.5 -0.3 1.1

-0.1 0.2 0.6 1.1 1.9 1.9 2.1 1.2 0.7 1.2 1.0 0.3 0.2 1.6 1.3 0.8 1.0

1954... -0.6 0.6 0.5 -0.5 -0.9 -1.0 -1l.1 -1.3 -1.4 -0.9 -0.4 0.0 0.2 -0.8 =-1.3 ~-0.4 ~0.6
1955... 0.5 0.0 -0.2 0.0 -0.6 0.3 0.3 0.7 1.0 0.5 1.1 0.3 0.1 -0.1 0.7 0.6 0.3
1956... 0.7 1.2 2.1 3.5 3.3 3.4 4.3 3.6 3.6 2.8 3.6 3.8 1.3 3.4 3.8 3.4 3.0
1957... 3.3 3.5 3.5 3.8 3.6 3.4 2.6 3.0 2.5 3.2 2.9 4.0 3.4 3.6 2.7 3.4 3.3
1958... 4.5 3.7 3.2 1.8 1.7 0.2 -0.2 0.0 0.3 0.8 0.4 0.4 3.8 1.2 0.0 0.5 1.4
1959... 0.6 0.6 1.1 0.9 1.2 1.9 2.4 2.2 1.9 1.6 1.7 1.1 0.8 1.3 2.2 1.5 1.4
1960... 1.4 1.5 1.4 1.3 1.3 1.4 1.3 1.5 1.5 1.9 1.7 1.5 1.4 1.3 1.4 1.7 1.5
1961... 0.5 0.3 0.1 0.7 0.6 1.0 1.1 1.0 1.2 0.7 1.1 1.3 0.3 0.8 1.1 1.0 0.8
1962... 1.7 1.7 1.2 1.3 1.1 1.6 1.0 1.0 1.2 1.4 1.3 0.6 1.5 1.3 1.1 1.1 1.3
1963... 0.7 0.7 1.5 1.7 1.7 1.4 1.7 1.9 1.8 1.6 1.1 1.4 1.0 1.6 1.8 1.4 1.4
1964... 1.4 1.2 0.9 0.5 0.8 0.9 1.1 1.4 1.5 1.6 1.6 1.4 1.2 0.7 1.3 1.5 1.2
1.7 1.8 2.3 2.0 1.8 2.0 1.7 1.7 1.6 1.8 3.4 3.5 1.9 1.9 1.7 2.9 2.1

4.0 3.9 3.4 3.6 3.5 3.5 3.6 3.3 3.2 3.0 2,2 1.7 3.8 3.5 3.4 2.3 3.2

1.3 1.7 2.3 2.7 3.1 3.7 3.9 4.3 4.1 4.2 4.0 4.2 1.8 3.2 4.1 4.1 3.3

4.0 4.0 4.4 4.6 4.7 4.5 5.3 5.5 5.1 4.7 4.8 5.6 4.1 4.6 5.3 5.0 4.8

5.6 5.3 5.9 6.3 6.2 5.8 5.6 6.0 6.1 6.3 6.4 6.4 5.6 6.1 5.9 6.4 6.0

6.6 6.5 5.7 S.4 5.0 4.9 4.9 4.9 5.2 5.0 4.5 4.1 6.3 5.1 5.0 4.5 5.2

3.8 3.7 3.9 3.9 4.2 3.9 3.5 3.0 2.8 2.8 3.1 3.3 3.8 4.0 3.1 3a 3.5

3.5 3.5 2.9 3.3 2.8 3.2 3.4 3.6 3.7 4.0 5.2 6.1 3.3 3.1 3.6 5.1 3.8

7.1 7.5 8.3 7.5 9.7 8.6 8.6 9.2 9.4 11.3 10.2 11.9 7.6 8.6 9.1 11.1 9.1

11.5 12.1 12.5 11.8 11.9 11.9 12.6 12.0 11.8 12.0 10.4 8.8 12,0 11.9 12.1 10.4 11.6

8.0 7.1 7.1 7.4 6.8 7.0 7.2 7.4 6.8 6.1 5.7 5.3 7.4 7.1 7.1 $.7 6.8

‘This series contains no revisions but is reprinted for the convenience of the user. 2This series contains revisions beginning with 1972. (March 1977)
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan, § Fsb. | Mar. | Apr. | May | June | July | Auvg. ] Sept. | Oct. | Nov. | Dec. 1Q na ma t va
322. INDEX OF CONSUMER PRICES, FOOD'
(1967=100) AVERAGE FOR PERIOD
. ‘ee ‘e vee cee oo ves N ‘oo “ee e ese ee “ee cen cee 50.7
veo ‘e vas oo ese ver oo “oe ‘e ves e s vee oo ove ves 58.1
67.0 67.7 69.7 69.0 68,7 69.1 69.7 0.8 2.8 73.1 73.8 75.5 68.1 68.9 1.1 4.1 70.6
76.5 76.0 74.3 76.2 77.2 77.7 78.2 7.9 77.3 76.7 75.3 74.8 75.6 77.0 77.8 75.6 16.6
74.6 74.2 4.2 74.3 74.0 74.2 72.8 2.9 73.5 72.8 72.9 72.0 74.3 74.2 73.1 72.6 73.5
71.4 72.4 72.3 72,3 72.9 73.7 75.1 75.6 75.7 76.4 76.6 79.0 72.0 13.0 75.5 77.3 74.5
80.9 83.7 83.2 82.8 83.0 82.3 82.0 8l.7 82.0 83.3 84.0 84.9 82,6 82.7 81.9 84.1 82.8
84.8 84,0 83.7 84.3 84.2 84.0 84.7 84.9 84.3 84.4 84.4 84.0 84.2 84,2 84,6 84.3 84.3
83.4 83.0 83.0 82.5 82.6 83.3 82.7 83.1 83.3 83.4 82.4 82.9 83.1 82.8 83.0 82.9 83.0
83.5 83.6 83.3 83.2 83.3 83.2 83.3 83.1 82,3 82.0 81.9 81.7 83.5 83.2 82.9 81.9 82.8
81.6 82,2 82.3 82.3 81.8 81.3 81.4 81.1 81.7 81.4 81.0 81.0 82.0 81.8 8l.4 8l.1 81.6
80.7 80U.6 80.8 81,1 81.7 82.5 83.4 82.6 82.8 83.1 83.4 83.5 80,7 8l.8 82.9 83.3 82.2
83.4 84.2 83.9 84.0 84.2 84.8 85.4 86.3 85.8 85.6 85.6 85.7 83.8 84.3 85.8 5.6 84.9
87.4 87.8 89.5 89.8 89.4 88.9 88.5 88,4 88.1 87.9 88.1 87.7 88.2 89.4 88.3 87.9 88.5
87.9 87.4 87.0 86.7 86.5 87.0 86.9 86.8 87.0 87.1 87.0 86.9 87.4 86.7 86.9 87.0 87.1
86.8 86.7 86.9 88.1 88.1 88.1 87.8 88.1 88,2 89.0 89.4 89.6 86.8 86.1 88.0 89.3 88.0
89.4 89.5 89.4 89.2 89.0 88.7 89.0 88.8 88.8 89.0 848.8 84.8 89.4 89.0 88.9 88.9 89.1
89.2 89.5 89.9 90.0 89.9 89.6 89.3 89.7 90.7 90.5 90.7 90.1 89.6 89.8 89.9 90.4 89.9
91.1 91,2 91.0 90.6 90.8 91.1 91.5 91.6 81.2 91.1 91.5 9l.8 91,1 90.8 9l.4 91.5 91,2
92.0 92.0 92.0 92.0 92.0 92.2 92.3 92,2 92.8 92.8 93.1 93.1 92.0 92.1 92.4 93.0 92.4
92.7 92.% 92.9 93.3 94.1 95.6 95.5 95.0 94.9 95.3 95.6 96.2 92.7 94.3 95.1 95.7 94.4
96.8 98.% 99.1 99.2 98.9 98.8 98.4 99.8 100.1 100.4 100.2 99.9 98.1 99.0 99.4 100.2 99.1
99.6 99,2 99.0 98.7 99.0 99.7 100.1 100.5 100.5 100.8 101.2 101.4 99.3 99.1 100.4 101.1 140.0
101.6 102.¢ 102.2 102.7 103.3 103.2 103.5 103.9 104.4 105.4 105.5 105.9 101.9 103.1 103.9 105.6 103.6
106.1 105.9 106.1 106.9 107.6 108.7 109.3 109.8 110.5 110.8 112.0 113.4 106.0 107.7 109.9 112,1 108.9
113.7 114.1 114.1 114.5 115.2 115.1 115.2 115.1 115.6 115.9 115.7 116.0 114.0 114.9 115.3 115.9 115.0
1971... 115.7 115.9 116.8 117.8 118.5 119.1 119.2 119.3 119.1 119.4 119.8 121.1 116.1 118.5 119.2 120.1 118.4
1972... 120.6 122.2 122.3 122.4 122.7 122.9 123.6 123.9 124.7 125.3 126.1 126.6 121.7 122.7 124.1 126.0 123.5
1973... 128.9 131.0 134.3 136.6 138.3 139.8 140.0 148.5 148.2 148.9 150.7 151.9 131.4 138.2 145.6 150.5 141.4
1974... 154.0 157.3 158.8 158.6 160.1 160.3 159.8 162.1 165.1 166.6 168.4 170.0 156.7 159.7 162.3 168.3 161.7
1975... 171.1 171.2 171.0 171.3 172.5 174.6 177.8 177.5 177.9 179.5 180.3 181.0 171.1 172.8 177.7 180.3 175.4
1976...
322-C. CHANGE IN INDEX OF CONSUMER PRICES, POOD, OVER 1-MONTH SPANS?
{MONTHLY RATE, PERCENT) AVERAGE FOR PERIOD
1945... .. . . . . .. . . . . . e oo . . e
1946... e . . . eee - . . . . . . s von . . ‘oo
1947... sea . . -1, -0. . .9 . . . . . e -0.3 . . o
1948... 1.3 -0. -2, . 1. . -6 =0. -0. -0. -1. -0. -0, . =-0. -1. -0.1
1949... -0.3 =0. . . -0, . -1.9 . . -1. . =1, -0, . =0. ~0. ~0.3
1950... -0.8 . -0. . . . .9 . . . . . 0. . . . Q.
1951... 2.4 . -0. -0, . -0. -0.4 -0, . . . . -0, -0. . .
1952... ~0.1 «0. -0. . -0. -0. .8 . -0. . - -0. -0. . . -0. ~0.
1953... -0.7 -0, . -0. . . -0.7 . . . -1, . -0, . . -0. -0.
1954... . . -0. -0. . -0, .1 -0. -1. -0. -0. -0. . . -0. -0. -0.

1964...

1965...
1966...
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322-C. CHANGE IN INDEX OF CONSUMER PRICES, FOOD, OVER 6-MONTH. SPANS?
{COMPOUND ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD

aes ves .o 8.2 9.4 9.1 12.2 15.4 19.4 28.5 15.2 4.2 e 8.9 15.7 13.3 ver

8.7 9.4 5.9 4.5 5.1 8,2 1.3 -4.9 -7.3 -9.0 -9.3 -7.9 8.0 5.9 -3.6 -8,7 0.4

~6.2 =-3.4 -1.6 -4.8 -3.5 -1.9 -4.0 -3.0 -5.8 -3.8 -1.4 -3.2 =3.7 =3.4 -4.3 -2.8 -3.5

~1.4 0.0 4.8 10.6 9.0 9.6 1.7 10.4 14.9 16.0 22.6 20.8 1.1 o7 12.3 19.8 10.8

17.5 17,4 8.5 2,7 -4.7 -2.9 1.2 2.4 6.4 6.9 5.7 4.2 14.5 -1.6 3.3 5.6 5.4

2.4 0.5 -2.1 -0.2 2.2 1.4 0.2 0.5 0.0 -3.0 -4.4 -3.1 0.3 1.1 0.2 -3.5 -0.5

-4.5 ~4,2 -\.? ~1.7 0.2 0.7 2.2 -0.5 ~1.0 1.9 1.2 0.0 -3.5 -0.3 0.2 1.0 -0.6

1984... =-0.5 2,2 .7 ~0.5 -1.2 ~-2.4 -2.9 =-3.3 -3.6 -4.0 -2,2 0.0 0.8 -1.4 -3.3 -2.1 -1.5
1955... 0.7 -0.2 0 -0.5 -2.7 -1.5 =-2.2 -1.9 -0.7 -1.7 -1,2 =-2.2 0.2 -1.6 -1.6 -1.7 -1.3
1956... -0.7 1.7 7 6.8 5.0 5.0 5.0 4.2 2.4 0.0 3.9 2.7 1.6 5.6 3.9 2.2 3.3
1957... 2,2 1.9 3.1 4.9 5.1 4.6 3.8 3.4 2.1 4.7 3.5 8.8 2.4 4.9 3.1 5.7 4.0
1958... 10.1 9.1 7.6 2,5 1.4 -3.1 -4.2 -2.9 -2.7 -1.4 -2.2 -2.5 8.9 0.3 ~-3.3 -2.0 1.0
1959... -2,7 ~3.6 -1.6 -2.3 -1.4 0.0 0.9 1.2 -0.2 ~-0.2 -0.2 =0.2 =2.6 -1l.2 0.6 -0.2 -0.9
2.3 2.5 2.8 2.3 3.3 3.0 2.1 3.0 3.4 3.7 3.2 2.7 2,5 2.9 2.8 3.2 2.9

0.4 -0.9 -2.0 -0.9 -1.6 -1.3 =-0.4 ~0.4 0.2 0.4 1.8 2.5 =0.8 =1.3 -0.2 1.6 -0.2

2,3 2.5 1.8 0.2 0.2 1.8 1.4 1.8 1.1 4.1 3.4 0.7 2.2 0.7 1.3 2.7 1.8

0.2 0.2 2,2 0.9 0.9 0.4 1.1 1.5 1.5 1.1 0.9 1.8 0.9 0.7 1.4 1.3 1.1

2.0 1.1 0.9 0.7 0.4 1.7 1.7 2.4 2.0 0.9 0.7 0.2 1.3 0.9 2.0 0.6 1.2

l.1 2,2 5.4 6.1 5.5 4.4 4.3 3.2 1.3 2.7 7.1 9.0 2.9 5.3 2.9 6.3 4.4

8.4 7.0 5.5 3.3 3.1 2.0 2.4 2.6 2.2 2.5 -1.0 =-2.2 7.0 2.8 2.4 ~-0.2 3.0

=3.4 ~2.4 -0.4 1.0 2.4 3.1 4.3 4.5 3.4 3.0 3.0 3.4 =-2.1 2.2 4.1 3.1 1.8

3.8 4.2 3.6 3.8 3.8 4.4 5.3 4.3 5.3 5.1 3.9 3.3 3.9 4.0 5.0 4.1 4.2

2.9 4.0 5.4 6.1 1.5 8.5 7.4 8.3 8.8 8.2 8.0 6.6 4.1 7.4 8.2 7.6 6.8

6.8 5.8 3.0 2.7 1.8 2.6 2.5 0.9 1.6 0.9 1.4 2.1 5.2 2.4 1.7 1.5 2.7

3.3 4.9 8.4 6.1 6.0 4.0 2.7 2.2 3.4 2.4 4.9 5.4 4.5 5.4 2.8 4.2 4.2

5.1 4.9 3.0 5.0 2.8 4.0 4.8 5.6 6.1 8.8 11.8 16.0 4.3 3.9 5.5 12,2 6.5

1973... 18.9 20.3 21.49 18.0 28.5 21.8 18.8 18.7 18.1 21.0 12.2 14.8 20.4 22.8 18.5 16.0 19.4
1974... 13.5 12.9 11,4 7.7 6.2 8.1 10.3 10.6 12,5 14.6 11,5 7.3 12.6 7.3 11.1 11.1 10.6
1275... 5.7 4.9 $.9 8.0 7.5 8.2 9.8 9.2 7.5 3.7 2.3 0.7 5.4 7.9 8.8 2.2 6.1

76...

YThis series contains revisions beginning with 1972,
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C. Historical Data for Selected Series—Continued

Monthly Quarterly

Year Annual

Jan. | Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. { Oct. | Nov. | Dec. Ia I Q i a va

330. INDEX OF WHOLESALE PRICES, ALL COMMODITIES'@®
(1967=100) AVERAGE FOR PERIOD

1945... 54.1 54.2 54,3 54.5 54.7 54.8 54.7 54.5 54.3 54.6 55.0 55.2 54.2 54.7 54.5 54.9 54.6
1946... 55.2 55.5 56.2 56.8 57.2 58,2 64.4 66.5 64.0 69.2 72.1 72.7 55.6 57.4 65.0 71.3 62.3
1947... 73.2 73.9 75.7 75.2 74.8 74.8 75.6 76.6 78,1 79.1 79.9 8l.4 74.3 74.9 76.8 80.1 76.5
1948... 82.9 81.3 8l.3 82.0 82.4 83,0 83.7 84.3 . 84,2 83.3 83.1 82.6 8l.8 82.5 84.1 83.0 82.8
1949... 8l.6 80.3 80,1 79.3 78.6 77.9 77.8 77.9 78.0 7.7 7.7 77.6 80.7 78.6 77.9 77.7 78.7
1950... 77.6 78.0 78.1 78.1 79.1 79.5 81.7 83.5 85.0 85.5 86.7 89.0 77.9 78.9 83.4 87.1 81.8
1951... 91.2 92.5 92.5 92.3 92.0 91.3 90.7 90.2 90.0 90.2 90.2 90.1 92.1 91.9 90.3 90.2 91.1
1952... 89.7 89.3 89.2 88.7 88.6 88.2 88.7 89.1 88.7 88.2 87.8 87.0 89.4 88.5 88.8 87.7 88.6
1953... 87.2 87.0 87.3 86.8 87.2 86.9 88.0 87.7 88.1 87.5 87.2 87.4 87.2 87.0 87.9 87.4 87.4
1954... 88.0 87.7 87.7 88.1 88.0 87.3 87.7 87.7 87.3 87.1 87.3 86.9 87.8 87.8 87.6 87.1 87.6
1955... 87.4 87.7 87.3 87.7 87.2 87.6 87.7 88.0 88.7 88.6 88.2 88.3 8$7.5 87.5 88.1 88.4 87.8
1956... 88.8 89.2 89.5 90.2 90.8 90.7 90.5 91.0 91.7 91.7 92.0 92.3 89.2 90.6 91.1 92.0 90.7
1957... 92.7 92.8 82.7 93.0 92.9 93.2 93.8 94.0 93.7 93.5 93.7 94.1 92.7 93.0 93.8 93.8 93.3
1958 94.3 94.4 95.0 94,7 94,8 94.6 94.6 94.5 94.5 94.4 94.6 94.6 94.6 94.7 94.5 94.5 94.6
1959 94.8 94.8 94.9 95.2 95.2 95.0 94.8 94.5 95.0 94.5 94.3 94.3 94.8 95.1 94.8 94.4 94.8
1960... 94.7 94.7 95,2 95.2 95.0 94.8 95.0 94.6 94.6 94.9 94.9 94.8 94.9 - 95.0 94.7 94.9 94.9
1961... 95.2 95.2 95.2 94.7 94.3 93.8 94.2 94.3 94.3 94,3 94.3 94.6 95.2 94.3 94.3 94.4 94.5
1962... 95.0 94.9 94.9 94.6 94.4 94.3 94.6 94.7 95.4 94.8 94.9 94.6 94.9 94.4 94.9 94.8 94.8
1963... 94.7 94.4 94,2 94.0 94.3 94.5 94.8 94.6 94.5 94.7 94.9 94.5 94.4 94.3 94.6 94.7 94.5
1964... 95.2 94.7 94.6 94.5 94.3 94.3 94.6 94.5 94.9 95.0 94.9 94.9 94.8 94.4 94.7 94.9 94.7
95.2 95.4 95.5 95.9 96.2 96.9 97.0 97.0 97.1 97.2 97.5 98.1 95.4 96.3 97.0 97.6 96.6
98.6 99.3 99.3 99.4 99.5 99.6 100.3 100.7 100.7 100.1 99.8 99.8 99.1 99.5 100.6 99.9 99.8
100.1 99.9 99.6 99.2 99.7 100.2 100.3 100.0 100.1 100.1 100.1 100.8 99.9 99.7 100.1 100.3 100.0
101.1 101.9 102.1 102.1 102.4 102.5 102.8 102.5 102.9 102.9 103.3 103.6 101.7 102.3 102.7 103.3 102.5
104.3 104.8 105.4 105.5 106.3 106.8 107.0 106.9 107.1 107.4 108.1 108.6 104.8 106.2 107.0 108.0 106.5
109.3 109.7 109.9 110.0 110.0 110.4 110.9 110.4 111.0 110.9 110.9 111.0 109.6 110.1 110.8 110.9 110.4
111.8 112.8 113.1 113.4 113.9 114.4 114.7 115.1 114.6 114.5 114.6 115.6 112.6 113.9 114.8 114.9 113.9
116.3 117.3 117.4 117.5 118.2 118.8 119.7 119.9 120.2 120.0 120.7 122.9 117.0 118.2 119.9 121.2 119.1
124.5 126.9 129.8 130.5 133.2 136.0 134.3 142.1 139.7 138.7 139.2 141.8 127.1 133.2 138.7 139.9 134.7
146.6 149.5 151.4 152.7 155.0 155.7 162.7 167.4 167.2 170.2 171.9 171.5 149.2 154.5 165.4 171.2 160.1
171.8 - 171.3 170.4 172,1 173.2 173.7 175.7 176.7 177.7 178.9 178.2 178.7 171.2 173.0 176.7 178.6 174.9

330-C. CHANGE IN INDEX OF WHOLESALE PRICES, ALL COMMODITIES, OVER 1-MONTH SPANS?
ENT) AVERAGE FOR PERIOD

(MONTHLY RATE, PERC

vee ces voe oo -0.3 0.3 0.4 0.7 1.6 1.6 0.8 2,0 e cee 0.9 1.5 wae

2.0 -1.5 -0.3 1.4 0.7 1.1 0.3 0.1 =0.5 -0.7 =0.5 -0.5 0.1 1.1 0.0 -0.6 0.1

1.1 -1.2 -0.5 -0.5 -0.7 -0.5 ~0.7 -0.5 -0.1 0.0 -0.2 0.0 0.9 -0.6 -0.4 -0.1 -0.5

0.0 0.8 -0.2 0.5 1.4 0.9 2.2 1.6 1.5 1.0 1.3 2.8 0.2 u.9 1.8 1.7 1.2

2.4 1.8 -0.2 0.2 -0.3 -0.3 -1.,2 -1l.1 -0.4 0.7 =-0.1 0.0 1.3 -0.1 -0.9 0.2 0.1

-0.6 -0.2 -0.2 -0.3 -0.1 0.0 0.1 0.0 -0.6 -0.1 -0.4 -0.8 -0.3 -0.1 -0.2 -0.4 -0.3

-0.1 -0.1 0.3 ~0.4 0.5 0.0 0.9 -0.7 0.3 -0.2 -0.3 0.3 0.0 0.0 0.2 -0.1 0.0

0.4 ~0.3 0.0 0.4 0.0 -0.5 0.2 -0.2 -0.5 0.1 0.3 ~0.4 0.0 0.0 -0.2 0.0 0.0

0.3 0.4 =-0.4 0.4 -0.5 0.7 -0.1 0.3 0.7 0.2 -0.4 0.2 0.1 0.2 0.3 0.0 0.2

0.2 0.5 0.4 0.6 0.7 0.1 -0.3 0.6 0.6 0.3 0.4 0.3 0.4 0.5 0.3 0.3 0.4

0.1 6.1 ~0.1 0.1 0.0 0.5 0.6 0.3 -0.5 0.0 0.2 0.5 0.0 0.2 0.1 0.2 0.2

-0.1 .1 0.6 -0.4 0.3 -0.1 0.0 0.0 -0.2 0.1 0.3 0.0 0,2 -0.1 -0.1 0.1 0.0

-0.1 0.0 0.0 0.3 0.1 -0.1 -0.3 -0.2 0.4 -0.4 -0.2 0.0 0.0 0.1 0.0 -0.2 0.0

0.1 0.1 0.4 0.1 -0.1 -0.1 0.1 -0.3 0.0 0.4 0.0 0.1 0.2 0.0 -0.1 0.1 0.0

0.1 0.1 -0.1 -0.4 -0.3 ~0.4 0.3 0.3 -0.1 0.0 0.0 0.4 0.0 -0.4 0.2 0.1 0.0

0.1 0.0 0.0 -0.2 -0.1 ~0.1 0.1 0.3 0.7 =0.6 0.1 0.3 0.0 -0.1 0.4 ~0.3 0.0

-0.2 ~0.2 -0.2 -0.1 0.4 0.2 0.1 0.0 -0.1 0.2 0.2 -0.4 -0.2 0.2 0.0 0.0 0.0

1964... 0.4 -0.5 ¢.0 0.0 -0.2 -0.1 0.1 0.1 0.4 0.2 -0.1 0.0 0.0 -0.1 0.2 0.0 0.0
1965... 0.0 0.2 0.2 0.5 0.3 0.6 -0.1 0.3 0.1 0.2 0.3 0.6 u.l 0.5 0.1 0.4 0.3
1966... 0.2 0.7 0.1 0.2 0.0 0.0 0.6 0.7 0.0 =0.5 ~0.3 -0.1 0.3 0.1 0.4 -0.3 0.1
1967... 0.0 -0.5 -0.1 ~0.1 0.3 0.4 0.0 0.1 0.1 0.2 0.2 0.4 ~0.2 0.2 0.1 0.3 0.1
1968... 0.0 0.5 0.3 0.3 0.1 0.1 0.3 0.0 0.4 0.3 0.5 0.1 0.3 0.2 0.2 0.3 0.2
1969... 0.3 0.2 0.7 0.3 0.8 0.4 0.0 0.2 0.3 0.7 0.7 0.3 0.4 0.5 0.2 0.8 0.4
1970... 0.4 0.1 0.4 0.1 0.0 0.2 0.4 =0.2 0.6 0.3 0.2 =0.1 0.3 0.1 0.3 0.1 0.2
1971,.. 0.4 0.7 0.3 0.4 0.4 0.3 0.1 0.6 =0.3 0.3 0.3 0.8 0.5 0.4 0.1 0.5 0.4
1972... 0.2 0.7 0.2 0.1 0.5 0.3 0.6 0.4 0.4 0.2 0.9 1.6 0.4 0.3 0.5 0.9 0.5
1973... 1.1 1.8 2.4 0.5 1.9 1.8 =1.5 6.0 ~1.6 -0.1 0.7 1.5 1.8 1.4 1.0 0.7 1.2
3.2 1.8 1.4 0.9 1.3 0.3 3.6 3.6 0.0 2.3 1.3 -0.5 2.1 0.8 2.4 1.0 1.6

0.1 ~0.5 -0.4 0.9 0.5 0.1 0.8 0.8 0.6 1.2 0.0 0.1 =-0.3 0.5 0.7 0.4 0.4

330-C. CHANGE IN INDEX OF WHOLESALE PRICES, ALL COMMODITIES, OVER 6-MONTH SPANS?

(COMPOUND ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD
eee e e e 9.0 11.3 15.1 18.7 13.5 9.4 e e 11.8 13.9
8.9 8.8 6.7 6.3 1.9 -0.5 =3.6 -6.2 -8.6 -8.7 8.2 5.4 -0.7 ~-7.8
-8.3 -8.7 ~6.7 -5.9 =5.0 -4.1 =-3.0 -1.6 1.1 1.0 ~8.6 -6.9 -4.0 0.2
2.1 5.4 13.7 17.6 18.7 18.5 22.9 23.3 23.17 19.4 4.9 14.4 20.0 22.1
17.6 13.8 7.1 -5.8 =-6.0 =5,1 -4,7 -4.1 -2.9 -1.2 =-1.0 12.8 -4.0 -4.6 -1.7
-3.0 -2.9 -2.9 -1.1 -1.8 -1.5 -2.1 -3.6 -3.9 -4.2 -2.4 -2.9 -1.5 -2.4 -3.5 -2.6
-3.0 -l.2 0.4 2.3 1.2 1.1 1.6 0.0 0.6 -0.4 0.4 -0.2 -1.3 1.5 0.7 -0.1 0.2
1.1 1.7 0.0 -0.4 ~-0.3 ~1.4 ~-2.0 -1.4 -1.0 -0.9 0.3 0.5 Q.9 -0.7 -1.5 0.0 -0.3
1.1 -0.5 1.5 0.7 0.5 2.8 2.5 2.7 1.8 2.5 2.9 2.3 0.7 1.3 2.3 2.6 1.7
3.1 5.4 5.1 3.9 4,1 4.6 4.0 3.3 3.8 4.8 3.9 2.5 4.5 4.2 3.7 3.7 4.0
2.1 1.4 1.6 2.5 2.9 2.1 1.9 2.3 2.3 1.0 0.5 2.7 1.7 2.5 2.2 1.4 1.9
1.8 1.9 0.7 0.8 0.6 =-0.9 0.0 0.0 0.2 0.1 0.2 0.6 1.5 0.2 0.1 0.3 0.5
1.1 0.8 0.7 u.3 ~0.2 0.6 -0.8 ~1.5 -1.4 -0.6 0.0 0.0 0.9 0.2 -1.2 =0.2 -0.1
1.0 1.3 1.1 0.9 0.2 =-0.7 -0.1 0.0 0.0 T 0.l 0.8 0.7 1.1 0.1 0.0 0.5 0.4
-0.8 -1.4 -2.0 -1.7 =-1.4 ~1.3 -0.5 0.0 1.7 1.3 0.8 0.9 =1.4 -1.5 0.4 1.0 -0.4
0.4 0.3 =0.7 -0.5 0.0 1.5 0.6 1.0 0.6 -0.1 =-1.1 -2.9 0.0 0.3 0.7 ~1.4 =-0.1
1963... -1.8 -1.2 =0.2 0.5 0.9 1.0 1.6 1.2 0.0 0.6 ~0.3 0.0 =-1.1 0.8 0.9 0.1 0.2
-0.4 -1.2 -0.6 -1l.1 0.0 0.8 1.1 1.3 1.4 1.2 1.5 1.1 -0.7 -0.1 1.3 1.3 0.4
1.8 2.6 4.0 3.8 3.9 3.6 2.9 3.0 2.9 3.5 4.3 4.3 2,8 3.8 2.9 4.0 3.4
4.4 3.8 2.5 3.3 3.4 3.1 1.7 1.1 1.0 -0.2 ~2.6 -2.8 3.6 3.3 1.3 -1.9 1.6
-2.0 -0.8 0.0 0.0 1.2 1.6 2.2 2.0 2.0 2,0 2.8 3.2 =-0.9 0.9 2.1 2.7 1.2
3.4 3.2 2.6 3.2 2.2 2.4 2.4 3.2 3.2 3.1 3.5 4.1 3.1 2.6 2.9 3.6 3.0
4.1 4.7 5.3 4.7 4.7 3.8 4.6 4.6 4.4 5.1 4.9 5.1 4.7 4.4 4.5 5.0 4.7
3.9 2.4 2,2 2.2 1.7 2.2 2.6 2.9 2.4 2.4 4.2 3.5 2.8 2.0 2.6 3.4 2.7
3.6 4.2 4.9 4.3 4.1 3.0 2.8 2.7 3.7 3.9 4.0 4.9 4.2 3.8 . 3.1 4.3 3.8
4.6 4.9 3.8 4.7 4,1 4.7 5.0 5.8 8.6 9.6 12.6 17.0 4.4 4.5 6.5 13.1 7.1
17.7 20.0 20,6, 14.6 24.3 15.0 13.6 1l1.0 10.3 20.9 11.5 18.3 19.4 18.0 11.6 16.9 16.5
20.5 21.9 19.1 20.1 24.5 2l.1 24.5 24.6 22.7 14.5 5.7 4.9 20.5 2l.9 23.9 8.4 18.7
2.1 0.3 1.4 2.8 5.4 7.6 8.2 7.2 7.2 6.0 4.0 3.3 1.3 5.3 7.5 4.4 4.6
1976...
‘This series contains no revisions but is reprinted for the convenience of the user. 2This series is shown in this appendix for the first time. (March 1977)
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan. Feb. | Mar. Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. 1Q 1na 1na wva
331. INIEX OF WHOLESALE PRICES, CRUDE MATERIALS POR PURTHER PROCESSING
(1967=100) AVERAGE FOR PERIOD
.o vea .es 98.2 97.3 97.7 99,2 100.9 103 6 107.4 108.1 112.9 cee 97.7 101,2 109.5 101.2
115.9 109.9 107.1 109.3 112.9 115.5 115.1 113.5 111.3 108.0 107.0 105.5 111.0 112.6 113.3 106.8 110.9
102.1 99.0 98.1 96.5 96.1 95.0 93.2 93.4 94.2 94.4 94.8 94,8 99.7 95.9 93.6 94.7 96.0
94.6 97.4 96,8 97.3 100.9 102.6 106.4 108.5 110.3 110.3 113.1 117.1 96.3 100.3 108.4 113.5 104.6
121.8 126.4 125.0 124.8 122,9 121.7 117.4 115.6 114.7 117.4 116.3 116.7 124.4 123.1 115.9 116.8 120.1
114.5 113.3 111,7 111l.5 111.3 110.7 110.6 110.8 108.2 107.8 107.6 105.1 113.2 111,2 109.9 106.8 110.3
104.1 103.4 103.7 101.0 101.8 100.3 103.4 101.4 102,2 100.3 99.8 101,2 103.7 101.0 02,3 100.4 101.9
102.5 102.3 102,6 103.0 102.6 100.7 100.2 99.9 99.0 99.7 100.3 98,6 102.5 102.1 99,7 99.5 101.0
99.3 98.9 98.0 98.8 96.2 98.1 97.2 96.1 97.3 97.0 94.0 94.2 98.7 97.7 96.9 95.1 97.1
94.1 95.5 95,1 96.7 98.0 97.4 97.3 99.0 99.1 98.9 99.3 101.0 94.9 97.4 98.5 99.7 97.6
100.1 99.0 98.5 98.3 98.0 100.5 102.2 102.4 99.7 99.1 99.5 100.6 99.2 98.9 101.4 99.7 99.8
100.3 101.9 103.3 101.8 103.6 102.2 102.6 101.9 101.2 101.8 102.7 101.0 101.8 102.5 101.9 101.8 102.0
100.9 100.4 100.6 101.3 100.5 100.0 99.0 98.2 98.8 98.0 97.5 97.0 100.6 100.6 98,7 97.5 99.4
97.1 97.2 98.1 98.1 98.3 97.3 97,2 95.2 95.7 96.6 96.5 96.9 97.5 97.9 96.0 96.7 97.0
97.1 97.5 96.9 96.5 95.5 94.0 95.0 97.3 96.6 96.9 96.6 97.8 97.2 95.3 96.3 97.1 96.5
97.9 97.7 97.4 96.3 96.1 95.7 96.6 97.3 99.7 98.3 98.9 98.0 97.7 96.0 97.9 98.4 97.5
96.9 95.7 94.4 95.0 94.7 95.5 95.9 95.5 95.3 95.7 96.5 93.8 95.7 95.1 95.6 95.3 95.4
95.1 94.0 94.4 94.3 94.0 92.9 93.4 93.8 96.1 95.3 95.5 95.3 94.5 93.7 924.4 95.4 94.5
94.4 95.6 95,9 97.0 98.5 100.9 99,7 100.6 100.4 101.3 102.5 104.6 95.3 98.8 100.2 102.8 99.3
105.5 107.6 107.0 106.4 105.6 105.5 106.7 107.3 106.8 105.1 103.2 102.3 106.7 105.8 106.9 103.5 105.7
102.9 100.5 99.2 98,1 99,2 100.2 99.9 100.0 99.6 100.1 99.5 160.6 100.9 99,2 99.8 100.1 100.0
100.2 100.5 101.0 101.4 100.7 100.1 101.1 101.3 102.0 102.4 104.8 103.5 100.6 100.,7 101.5 103.6 101.6
104.0 103.2 104.6 105.8 108.7 116.1 109.0 110.0 109.8 111.1 112.5 112,1 103.9 108.2 109.6 111.9 108.4
112.2 112,3 113.6 113.5 111.7 111.8 112.1 111.0 113.4 113.4 112.0 110.3 112.7 112.3 112.2 111.9 112.3
111.3 114.6 113,1 115.1 115.0 115.5 114.6 114.4 113.9 116.3 118.3 118.9 113.0 115.2 114.3 117.8 115.0
120.6 121.8 121,7 123.7 125.4 126.0 127.9 128.8 129.3 130.7 134.2 140.0 121.4 125.0 128.7 135.0 127.6
143.6 150.6 157.6 160.5 168.6 176.3 168.0 204.1 194.4 186.6 187.4 188.1 150.6 168.5 188.8 187.4 173.9
201.7 206.2 199.9 185.6 187.8 177.7 191.5 199.6 193.1 200.0 202.1 194.6 202.6 187.0 194.7 198.9 196.1
i375... 189.8 187.9 182.8 192.6 198.8 196.5 199.9 200.2 203.0 205.3 202.9 201.6 186.8 196.0 201.0 203.3 196.9
7600
331-C. CHANGE [N INDEX OP WHOLESALE PRICES, CRUDE MATERIALS POR FURTHER PROCESSING,
OVER 1~MONTH SPANS (MONTBLY RATE, PERCENT) AVERAGE FOR PERIOD
cee P oo vee -0.9 0.4 1.5 1.7 2.7 3.7 0.7 4.4 .ee ces 2,0 2.9 eore
2.7 «5.2 -2.5 2,1 3.3 2.3 -0.3 -1.4 =-1.9 ~3.0 -0.9 ~1.4 =-1.7 2.6 -1,2 -1.8 -0.5
-3.2 «3.0 -~0.9 -1.6 -0.4 -1.1 =-1.9 0.2 0.9 0.2 0.4 0.0 -2.4 ~1.0 -0.3 0.2 =0.9
-0.2 3.0 ~0.6 0.5 3.7 1.7 3.7 2.0 1.7 0.0 2.5 3.5 0.7 2.0 2,5 2.0 1.8
4.0 3.8 ~1,1 -0.2 ~1.5 ~-1.0 ~3.5 =-1.5 -0.8 2.4 -0.9 0.3 2.2 -0.9 -1,9 0.6 0.0
-1.9 1.0 ~1,4 -0.2 -0.2 -0.5 =-0.1 0.2 -2.3 -0.4 =-0.2 -2,3 -1.4 -0.3 -0,7 ~1.0 =0.9
-1.0 -0.7 0.3 =2.6 0.8 ~1.5 3.1 -1.9 0.8 ~-1.9 -0.5 1.4 -0.5 -1.1 0.7 -0.3 -0.3
1.3 -0.2 0,3 0.4 -0.4 -1.9 -0.5 -0.3 -0.9 0.7 0.6 -1.7 0.5 -0.6 -0,6 -0.1 =-0.2
0.7 ~-0.4 -0.9 0.8 -2.6 2.0 -0.9 -1.1 1.2 -0.3 =-3.1 0.2 -0.2 0.1 -0,3 ~-1.1 -0.4
-0.1 1.5 ~0,4 1.7 1.3 -0.6 -0.1 1.7 0.1 -0.2 0.4 1.7 0.3 0.8 0.6 0.6 0.6
-0.9 =-1.1 -0.5 -0,2 -0.3 2.6 1.7 0.2 -2,6 -0.6 0.4 1.1 -0.8 0.7 -0,2 0,3 0.0
-0,3 1.6 1.4 =1.5 1.8 ~1.4 0.4 =0.7 -0.7 0.6 0.9 ~1.7 0.9 -0.4 ~-0,3 =0,1 0.0
1959... -0.1 -0.5 0.2 0.7 -0.8 =-0.5 ~1,0 -0.8 0.6 -0.8 -0.5 -0.5 -0.1 -0.2 -0.4 -0.6 -0.3
1960... 0.1 0.1 0.9 0.0 0.2 -1.0 -0.1 -2,1 0.5 0.9 -0.1 0.4 0.4 -0.3 -0.6 0.4 0.0
1961... 0.2 0.4 -0.6 -0.4 -1,0 -1.6 1.1 2.4 -0.7 0.3 ~0.3 1.2 0.0 -1.0 0.9 0.4 0.1
1962... 0.1 -0.2 -0.3 ~1.1 -0.2 ~0.4 0.9 0.7 2,5 -1.4 0.6 -0.9 -0.1 -0.6 1.4 -0.6 0.0
1963... -1l.1 ~1.2 -1.4 0.6 -0.3 0.8 0.4 -0.4 -0.2 0.4 0.8 -2.8 -1.2 0.4 -0.1 -0.5 -0.4
1964... 1.4 ~1.2 0.4 -0.1 -0.3 -1.2 0.5 0.4 2.5 -0.8 0.2 -0.2 0.2 ~0.5 1.1 -0.3 0.1
196544 -0.9 1.3 0.3 1.1 1.5 2.4 -1,2 0.9 =-0.2 0.9 1.2 2.0 0.2 1.7 -0,2 1.4 0.8
1966... 0.9 2.0 -0.6 -0.6 -0.8 ~0.1 1,1 0.6 -0.5 -1.6 -1.8 -0.9 0.8 -0.5 0.4 -1.4 -0.2
1967... 0.6 ~2.3 -1,3 -1.1 1.1 1.0 ~0.3 0.1 -0.4 0.5 -0.6 1.1 -1.0 0.3 -0.2 0.3 -0.1
1968... -0.4 0.3 0.5 0.4 -0.7 -0.6 1.0 0.2 0.7 0.4 2.3 -1.2 0.1 ~-0.3 0.6 0.5 0.2
1969... 0.5 -0.8 1.4 1.1 2.7 1.3 «1,0 0.9 -0,2 1.2 1.3 -0.4 0.4 1.7 -0.1 0.7 0.7
1970... 0.1 0.1 1.2 -0,1 -1.6 0.1 0.3 -1.0 2,2 0.0 -1,2 -1.5 0.5 -0.5 0.5 -0.9 =0,1
1971,.. 0.9 3.0 ~1.3 1.8 -0.1 0.4 ~0.8 -0.2 -0.4 2.1 1.7 0.5 0.9 0.7 -0.5 1.4 0.6
1972... 1.4 1.0 «041 1.6 1.4 0.5 1.5 0.7 0.4 1.1 2.7. 4.3 0.8 1.2 0.9 2.7 1.4
1973... 2.6 4.9 4,6 1.8 5.0 4.6 -4.7 21.5 -4,8 -4.0 0.4 0.4 4.0 3.8 4.0 =-1.1 2,7
1974... 7.2 2.2 -3.1 ~2,2 -4.0 -5.4 7.8 4,2 =-3.3 3.6 1.1 -3.7 2.1 -3.9 2,9 0.3 0.4
1975... -2.5 ~1.0 2,7 5.4 3.2 -1.2 1.7 0.2 1.4 1.1 -1,2 -0.6 -2.1 2.5 1.1 -0.2 0.3
1976...
331-C. CHANGE IN INDEX OF WHOLESALE PRICES, CRUDE MATERIALS POR PURTHER PROCESSING,
CVER 6-MONTH SPANS (COMPOUND ANNUAL RATE, PERCENT) AVERAGE POR PBRIOD
e .. cen ves P 19.6 23.4 33.5 36.5 18.6 6.9 25,5 20.7 o
3.6 1 4.7 -1.4 6.7 -2.4 ~10.2 -16.6 -21.3 -23.9 -22.3 -9,7 -22.5 =5.5
-20.2 3 -13.9 -16.7 -11.0 -7.8 ~4.3 -2.7 -0.4 3.0 8.7 5.6 -2,5 5.8 -7.0
6.2 3 17.1 26.5 24.1 29.8 28.5 25.6 30,3 31.0 35.7 28.4 28.1 31.7 24.7
28.0 3 3.0 ~7.1 -16.4 -15.8 -11.5 -10.5 -8.0 -4.9 -3.9 -5.2 -10.0 -4,7 -2.4
-9.8 .4 -10.0 6.7 ~8.4 -6.2 -6.5 -6.5 -9.9 ~11.4 -12.9 -8.1 -7.6 -10.8 -8.4
-12.2 5 -H.9 -1.3 -3.8 -2.9 ~1.4 -3.9 1.8 -1.7 1.8 0.8 ~1,2 0.3 3.5
5.5 5.7 =ha0 -4.4 ~-4.6 -6.9 -6.3 -4.4 ~-4.1 -1.8 -2.0 -2.0 -4,9 =-1.9 =2.2
-1.8 ~8.0 -1.0 -4.2 ~5.6 ~1.4 =-3.6 -4.5 ~-7.8 -6.3 -1.2 -4.5 .6 ~5,3 -4.0 -4.2
-0.6 8.7 €.9 6.9 7.5 8.6 4.6 2.7 7.5 5.8 0.0 -1.2 5.0 7.7 4,9 1.8 4,8
-1,2 -2,6 -1,0 4.2 7.0 2.5 1.6 3.1 0.2 -3.7 -1,0 7.4 -1.6 4.6 1,6 0.9 1,4
5.5 8.4 3.2 4.6 0.0 ~-4.0 0.0 ~1.7 -2.3 -3.3 -2.9 -1.2 5.7 0.2 -1.3 -2.5 0.5
-1.0 -4.2 -2,0 -3.7 -4.3 =-3.5 -6.4 -5.9 -5.9 -3.8 -2.0 -1.4 -2.4 -3.8 -6.1 -2.4 -3.7
0.2 1.6 0.6 0.2 ~4,1 -4.8 =-3.0 -3,6 -0.8 -0.2 4.9 2.5 0.8 -2.9 -2.5 2.4 -0.5
-0.2 -2.1 -5.9 -4.3 -0.4 -0.6 0.8 2.3 8.2 6.2 0.8 1.7 -2,7 -1.8 3.8 2.9 0.5
-1,2 -1.0 -4.2 -2.6 -0.8 4.8 4.2 5.9 4.9 0.6 =-3.3 ~10.3 =-2.1 0.5 5,0 -4,3 -0.2
-6.6 -8.3 -5.,0 -2.1 ~0.4 1.9 1.5 3.8 =3.5 -1.7 =-3.1 -1.9 -6.6 -0.2 0,6 -2,2 -2.1
-2.9 «5,1 -1.9 -3.5 -0.4 3.6 2.1 3.2 5.2 2.2 3.9 -0.4 -3.3 -0.1 3.5 1.9 0.5
3.6 6.4 12,1 11.5 10.7 9.6 9.1 8.3 7.5 12.0 14.4 13.6 7.4 10.6 8.3 13.3 9.9
10.3 6.1 1.7 2.3 -0.6 -0.4 -2.4 ~4.5 -6.0 -7.0 -12.3 -13.7 6.0 0.4 ~4.3 -11.0 -2.2
-12.9 ~7.6 -4.1 -5.7 ~1.0 0.8 4.1 0.6 0.8 0.6 1.0 2.8 -8.2 -2.0 1.8 1.5 -1.7
2.6 2.4 -1.0 1.8 1.6 2.0 2.0 8.3 6.9 5.8 3.8 5.2 1.3 1.8 5.7 4.9 3.4
6.8 7.6 13.2 9.8 13.6 10.2 10.3 7.1 3.7 6.0 4.2 7.0 9.2 11.2 7,0 5.7 6.3
4.4 -1.4 -0.5 =0.2 -2.3 -0.4 -0.2 0.5 -2,7 -1.4 6.6 -0.5 0.8 ~1.0 -0.8 1.6 0.2
3.0 5.4 9.7 6.0 -0.3 1.4 2.1 5.8 6.0 10.7 13.4 14.2 6.0 2.4 4.6 12.8 6.4
13.1 12,4 12.3 12.5 11.8 12.9 11,6 14.5 23,5 26.1 36.7 48.6 12.6 12.4 16.5 37.1 19.7
50.8 57.8 58,6 36.9 83.7 52,2 35,2 23,5 13.8 44,1 2.1 5.7 55.7 57.6 24,2 17.3 38.7
9.9 0.4 -10,.8 =-9.9 -6.3 -6.7 4.5 15.8 19.9 -1.8 =11.4 ~10.4 -0.2 -7.6 13,4 -7.9 -0.6
-7.3 -3.2 2,0 10.9 13.5 23.3 13.6 4.2 5.3 2.0 2.4 -3.0 -2.8 15.8 7.7 0.5 5.3

NOTE:
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year ’ Annual
Jan. | Feb, | Mar. | Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. ia Ha ina va
332. INDEX OF WHOLESALE PRICES, INTERMEDIATE MATERIALS, SUPPLIES AND COMPONENTS
{1967=100) AVERAGE FOR PERIOD
cen ces “ee 71.6 71,5 71.8 72,1 72,3 73.5 74.3 75.2 76.0 cea 71.6 72.6 75.2 72.4
77.5 76.8 77.0 77.7 78.1 78.8 78.9 79.2 79.3 78.9 78.9 78,3 77.1 78.2 79.1 78,7 78.3
78.0 77.2 76.7 75.8 75.4, 74.9 74.7 74.3  , 74.0 73.9 73.7 73.7 77.3 75.4 74.3 73.8 75.2
74.0 74.4 74.7 75.1 76,2 76,7 78.3 79.5 81.2 82.7 83.6 86.1 74.4 76.0 79.7 84.1 78.6
88.5 89,2 89.3 89.4 89,3 89.0 88.1 86.9 86.7 86.5 86.6 86.4 89.0 89.2 87.2 86.5 868.1
86.2 86.0 85.5 85.4 85.2 85.5 85.3 85.5 85.6 85.4 85.1 84.8 85.9 85.4 85.5 85.1 85.5
84.9 84.9 85.3 85.3 85.9 86,2 86.8 B86.5 86.4 86.4 86.3 86.4 85.0 85.8 86.6 86.4 86.0
86.5 86.4 86.4 86.5 86.6 86.4 86.6 86.4 86.3 86.2 86.5 86.4 86.4 86.5 86.4 86.4 86.5
1955... 86.5 86.9 86.8 87.0 87.2 87.4 88.1 88.4 89.2 89.6 89.7 89.9 86.7 87.2 88.6 89.7 88,1
1956... 0.2 80.4 91.1 91.6 92,0 92,1 91.3 92,3 92.6 93.1 93.2 93.4 90.6 91.9 92.1 93,2 92.0
1957... 93.8 94.1 94.0 93.9 93,8 94.0 94.2 94.5 94.4 94.2 94.3 94.4 94.0 93.9 94.4 94.3 94.1
1958... 94.3 94.0 94.0 94.0 94.0 94,1 94.2 94.3 94.4 94.5 94.6 95.0 94,1 %4.0 94,3 94.7 94.3
1959... 95.0 95.2 95.3 95.5 95.9 95.8 95.8 95.7 95.6 95.7 95.8 95.7 95.2 95.7 95.7 95.7 95.6
1960... 95.8 95.8 95.9 95.8 95.6 95.8 95.7 95.6 95.6 95.5 95.3 95.1 95.8 95.7 95.6 95.3 95.6
1961... 95.2 95.3 95.4 95.3 95.0 94.8 94.7 94.7 94.7 94.5 94.7 94.9 95.3 95.0 94.7 94.7 95.0
1962,.. 94.8 94.8 94.9 95.0 95.1 95.0 95.1 95.0 95.0 94.9 94.8 94.8 94.8 95.0 95.0 94.8 94.9
1963... 94.7 94.7 94.6 94.5 95.2 95.4 95.3 95,3 95.3 95.6 95.6 95.7 94.7 95.0 95.3 95.6 95.2
1964... 95.7 95.6 95.4 95.4 95.3 95,1 95.2 95.2 95.4 95.8 95.8 96.0 95.6 95.3 95.3 95.9 95.5
1965... 96.0 96.0 96.1 96.3 96.5 96.9 96.9 97.1 97.2 97.3 97.6 97.5 96.0 96.6 97.1 97.5 96.8
1966... 97.7 98.1 98.3 98.7 99,2 99.3 99.8 100.3 100.1 99.8 99.9 99.9 98.0 99.1 100.1 99.9 99.2
1967... 99.9 99.7 99.6 99.5 99,5 99.8 99.9 100.0 100.2 100.3 100.7 101.1 99.7 99.6 100.0 100.7 100.0
1968... 101.1 101.6 101.7 101.8 101.9 102.2 102.3 102,4 102.7 102.9 103.1 103.7 101.5 102.0 102.5 103.2 102.3
1969... 104.2 104.6 105.1 105.0 105.2 105.4 105.5 106.0 106.3 106.9 107.4 107.8 104.6 105.2 105.9 107.4 105.8
1970... 108.6 108.5 108.4 108.9 109.3 109.7 110.1 110.3 110.6 111,2 111.3 111.4 108.5 109.3 110.3 111.3 109.9
1971... 111.8 112.0 112.6 112.8 113.2 113.8 114.6 115.4 115.4 115.3 115.6 116.2 112.1 113.3 115.1 115.7 114.0
1972... 116.3 117.0 117.2 117.5 117.9 118.1 118.4 118.6 119.4 120.2 121.2 122.8 116.8 117.8 118.8 121.4 118.7
1973... 123.4 125.4 127.5 128.3 131.1 133.6 131.3 135.0 133.3 134.7 136.0 139.0 125.4 131.0 133.2 136.6 131.6
1974... 142.3 144.9 149.4 152.8 157.5 160.5 165.8 172.8 173.1 176.9 179.1 178.9 145.5 156.9 170.6 178.3 162.9
1975... 179.6 179.4 178.6 179.3 178.5 177.9 178.8 179.6 180.2 182.2 182.7 183.2 179.2 178.6 179.5 182.7 180.0
1976...
332-C. CHANGE IN INDEX OF WHOLESALE PRICES, INTERMEDIATE MATERIALS, SUPPLIES AND COMPONENTS,
OVER 1-MONTH SPANS (MONTHLY RATE, PERCENT) AVERAGE FOR PERIOD
1945... cea oo ces esa con PN cer oes cee P cen con cae aaw coe oos see
1946,... vee o e o o e veu ves aes cen “ee cee cee cen vee cee .
1947... “ee ven vee [ -0.1 0.4 0.4 0.3 1.7 1.1 1.2 1.1 e e 0.8 1.1 e
1948... 2.0 ~0.9 0.3 0.9 0.5 0.9 0.1 0.4 0.1 -0.5 0.0 -0.8 0.5 0.8 0.2 ~-0.4 0.2
1949... -0.4 -1.0 -0.6 -1.2 -0.5 -0.7 -0.3 ~-0.5 -0.4 -0.1 ~0.3 0.0 -0.7 -0.8 -0.4 -0.1 -0.5
1950... 0.4 0.5 0.4 0.5 1.5 0.7 2.1 1.5 2.1 1.8 1.1 3.0 0.4 0.9 1.9 2.0 1.3
1951... 2.8 0.8 0.1 0.1 -0.1 -0.3 -1.0 -1.4 -0.2 -0.2 0.1 -0.2 1.2 -0.1 -0.9 -0.1 0.0
1952... ~0.2 -0,2 -0.6 =-0.1 =-0,2 0.4 -0.2 0.2 0.1 -0.2 ~-0.4 -0.4 -0.3 0.0 0.0 -0.3 -0.1
1953... 0.1 0.0 0.5 0.0 0.7 0.3 0.7 -0.3 -0.1 0.0 -0.1 0.1 0.2 0.3 0.1 0.0 0.2
1954... 0.1 -0.1 0.0 0.1 0.1 -0.2 0.2 -0.2 -0.1 -0.1 0.3 -0.1 0.0 0.0 0.0 0.0 0.0
1955... 0.1 0.5 -0.1 0.2 0.2 0,2 0.8 0.3 0.9 0.4 0.1 0.2 0.2 0.2 0.7 0.2 0.3
1956... 0.3 0.2 0.8 0.5 0.4 0.1 -0.9 1,1 0.3 0.5 0.1 0.2 0.4 0.3 0.2 0.3 0.3
1957... 0.4 0.3 -0.1 -0.1 =-0.1 0.2 0.2 0.3 -0.1 -0.2 0.1 0.1 0.2 6.0 0.1 0.0 0.1
1958... -0.1 -0.3 0.0 0.0 0.0 0.1 0.1 0.1 0.1 0.1 0.1 0.4 -0.1 0.0 0.1 0.2 0.0
1959... 0.0 0.2 0.1 0.2 0.4 -0.1 0.0 -0.1 -0.1 0.1 0.1 -0.1 0.1 0.2 -0.1 0.0 0.1
1960... 0.1 0.0 0.1 -0.1 -0.2 0.2 -0.1 -0.1 0.0 -0.1 ~0.2 -0.2 0.1 0.0 -0.1 -0.2 0.0
1961... 0.1 0.1 0.1 -0.1 -0.3 -0.2 -0.1 0.0 0.0 | -0.2 0.2 0.2 0.1 -0.2 0.0 0.1 0.0
1962... -0.1 0.0 0.1 0.1 0.1 -0,1 0.1 -0.1 0.0 -0,1 ~0.1 0.0 0.0 0.0 0.0 -0.1 0.0
1963... -0.1 0.0 ~0.1 -0.1 0.7 0.2 -0.1 0.0 0.0 0.3 ¢.0 0.1 -0.1 0.3 0.0 0.1 0.1
1964... 0.0 -0.1 -0.2 0.0 -0.1 -0.2 0.1 0.0 0.2 0.4 .0.08 0.2 -0.1 -0.1 0.1 0.2 0.0
1965... 0.0 0.0 0.1 0.2 0.2 0.4 0.0 0.2 0.1 0.1 0.3 -0.1 0.0 0.3 6.1 0.1 0.1
1966... 0.2 0.4 0.2 0.4 0.5 0.1 0.5 0.5 -0,2 ~0.3 0.1 0.0 0.3 0.3 0.3 -0.1 0,2
1967... 0.0 -0.2 -0.1 =-0.1 0.0 0.3 0.1 0.1 0.2 0.1 0.4 0.4 -0.1 0.1 0.1 0.3 0.1
1968... 0.0 0.5 0.1 0.1 0.1 0.3 0.1 0.1 Q.3 0.2 0.2 0.6 ¢.2 0.2 0.2 0.3 0.2
1969... 0.5 0.4 0.5 -0.1 0.2 0.2 0.1 0.5 0.3 0.6 0.5 0.4 0.5 0.1 0.3 6.5 0.3
1970... 0.7 -0.1 -0.1 0.5 0.4 0.4 0.4 0.2 0.3 0.5 0.1 0.1 0.2 0.4 0.3 0.2 0.3
1971... 0.4 0.2 0.5 0.2 0.4 0.5 a.7 0.7 0.0 ~0.1 0.3 0.5 0.4 0.4 0.5 0.2 0.4
1972... 0.1 0.6 0.2 0.3 0.3 0.2 0.3 0.2 0.7 0.7 0.8 1.3 0.3 0.3 0.4 0.9 0.5
1973... 0.5 1.6 1.7 0.6 2.2 1.9 -1.7 2.8 -1.3 1.1 1.0 2.2 1.3 1.6 -0.1 1.4 1.0
1974... 2.4 1.8 3.1 2.3 3.1 1.9 3.3 4.2 0.2 2.2 1.2 -0.1 2.4 2.4 2.6 1.1 2.1
1975... 0.4 ~-0,1 -0.4 0.4 -0.4 -0.3 0.5 0.4 0.3 1.1 0.3 0.3 0.0 -0.1 0.4 0.6 0.2
1976...
332-C. CHANGE IN INDEX OF WHOLESALE PRICES, INTERMEDIATE MATERIALS, SUPPLIES AND COMPONENTS,
OVER 6~-MONTH SPANS (COMPOUND ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD
oes aee voe e 7.7 10.6 12,0 15.5 12.8 9.8 ea “es 10.1 12.7 con
8 9.4 7.9 . 3.6 6.3 6.1 3.1 2.1 -1.3 -2.3 ~-5.0 -6.4 8.3 5.3 1.3 -4.6 2.6
1949... -7.7 -8.7 -8.5 8.3 -7.4 -6.9 -5.0 -4.5 -3.2 -1.9 0.3 1.9 -8.3 -7.5 -4.2 0.1 ~$.0
1950... 3.3 6.9 8.3 2.0 14.2 18.2 21.3 20.4 26.0 27.8 25.9 20.9 6.2 14.8 22.6 24.9 17.1
1951... 16.9 14.1 6.8 0.9 =-5.1 -5,7 -6.4 =-6.0 .8 -4.3 -2,1 -2.7 12.6 -3.9 -6.1 -3,0 -0.1
1952,.. =-2.5 -3.2 -2.1 2.1 -1,2 0,2 0.0 =-0.2 6 -0.9 ~1l.4 -0.7 -2.6 -1.0 -0.6 -1.0 -1,3
1953... =-0.2 1.9 3.3 4.5 3.8 2.6 2.6 0.9 0.5 -0.7 -0.2 g.0 1.7 3.6 1.3 -0.3 1.6
1954... 0.2 0.7 0.0 0.2 0.0 -0.2 -0.7 =-0.2 0.0 -0.2 1.2 1.2 0.3 0.0 -0.3 0.7 0.2
1955... 1.9 1.6 2.3 3.7 3.5 5.6 6.1 5.8 5.8 4.8 4.6 4.3 1.9 4.3 5.9 4.6 4.2
1956... 4.5 5.2 5.0 2.5 4.2 3.3 3.3 2.6 2.8 5.6 3.9 3.0 4.9 3.3 2.9 4.2 3.8
1957... 1.7 1.3 1.3 0.9 0.9 0.9 0.6 1.1 0.9 0.2 -1.1 -0.8 1.4 0.9 0.9 ~0.6 0.7
1958... -0.4 ~0.6 -0.6 -0.2 0.6 0.9 1.1 1.3 1.9 1.7 1.9 1.9 ~-0.5 0.4 1.4 1.8 0.8
1959,.. 2.1 2.8 1.7 1.7 1.1 0.6 0.4 -0.2 -0.2 0.0 0.2 0.6 2.2 1.1 0.0 0,3 0.9
1960... 0.2 -0.4 0.2 -0.2 ~0.4 -0.6 -0.6 «0.6 -1.5 -1.0 ~0.6 ~0.4 0.0 ~0.4 -0.9 -0.7 ~0.5
-0.4 =-0.6 -0.6 -1.0 =1.3 ~1,5 -1.7 -0.6 0.2 0.2 0.2 0.4 -0.5 -1.3 -0.7 0.3 -0.6
1.1 0.8 0.2 0.6 0.4 0.2 -0.2 -0.6 -0.4 -0.8 ~0.6 -0.8 0.7 0.4 -0.4 -0.7 0.0
-0.8 0.8 1.3 1.3 1.3 1.5 2.3 0.8 0.6 0.8 0.6 0.2 0.4 1.4 1.2 0.5 0.9
-0.4 ~0.6 -1.3 -1.0 ~0.8 0.0 0.8 1.1 1.9 1.7 1.7 1.5 -0.8 -0.6 1.3 1.6 0.4
1.0 1,5 1.9 1.9 2,3 2.3 2.1 2,3 1.2 1.7 2.1 2.3 1.5 2.2 1.9 2.0 1,9
2.9 3.3 3.7 4.3 4.5 3.7 2.2 1.4 1.2 0.2 ~1.2 -1.0 3.3 4.2 1.6 -0.7 2,1
=-0.6 -0.8 -0.2 0.0 0.6 1.2 1.6 2.4 2.6 2.4 3.2 3.0 -0.5 0.6 2.2 2.9 1.3
3.0 2.4 2,2 2.4 1,6 2.0 2.2 2.4 3.0 3.7 4.3 4.7 2.5 2.0 2.5 4.2 2.8
4.1 4.1 3.3 2.5 2.7 2.3 3.7 4.2 4.6 6.0 4.8 4.0 3.8 2.5 4.2 4.9 3.9
3.8 3.6 3.6 2.8 3.3 4.1 4.3 3.7 3.1 3.1 3.1 3.6 3.7 3.4 3.7 3.3 3.5
2.9 3.4 4.4 5.1 6.2 5.0 4.5 4.3 4.3 3.0 2.8 3.1 3.6 5.4 4.4 3.0 4.1
1972... 3.9 4.0 3.3 3.6 2.8 3.8 4.6 5.7 8.1 8.6 11.8 14.0 3.7 3.4 6.1 11.5 6.2
1973... 13.9 17.0 18.4 13.2 15.9 9.3 10.2 7.6 8.2 17.5 15.2 25.6 16.4 12.8 8.7 19.4 14.3
1974... 28.7 34.1 33.3 35.8 42,2 34.2 34.0 29.3 24.2 17.3 7.8 6.5 32.0 37.4 29.2 10.5 27.3
197544 2.7 -0.7 ~1.1 -0.9 0.2 1.8 3.3 4.8 6.0 T 6.4 6.4 6.8 0.3 0.4 4.7 6.5 3.0
1976...
NOTE: These series are shown in this appendix for the first time. (March 1977)
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annuat
Jan, Feb. | Mar. Apr. .| May | June | July Aug. | Sept. | Oct. | Nov. | Dec. Ia Ia 1na va
333. INDEX OF WHOLESALE PRICES, PRODUCER PINISHED GOODS
(1967=100) AVERAGE POR PERIOD
see cee “es 54.5 55.2 55.5 55.6 55.9 $6.3 56.7 57.0 57.2 e 55.1 55.9 57.0 55.4
57.6 57.9 58.1 58.4 58.8 59.6 60.7 61.8 62.4 62.8 63.0 63.2 57.9 58.9 €1.6 63.0 60.4
63.2 63.6 63.8 63.9 63.8 63.7 63.7 63.3 63.0 63.0 62.9 62.8 63.5 63.8 63.3 62,9 63.4
62.8 62.8 63.0 63,3 63.6 63.8 64.4 65.4 66.1 66.8 67.4 69.3 62.9 63,6 65,3 67.8 64.9
0.1 70.4 71.0 71.2 71.4 71.5 71.5 71.3 71,4 71.7 1.7 71.7 0.5 71.4 71.4 71.7 1.2
71.8 72.4 72.5 72.5 -72.6 72,7 72,8 72.5 72.5 72.3 72.3 72.3 72.2 72.6 72.6 72.3 72.4
72.4 72.4 72.7 73.0 73.3 73.9 74,2 74.1 74.2 74.2 73.9 74.0 72.5 73.4 74.2 74.0 73.5
74.2 74.3 74.3 74.5 74.6 74.6 74,7 74.5 74.5 74.5 74.5 74.9 74.3 4.6 74.6 4.6 4.5
75.0 75.1 75.3 75.5 75.8 76.1 76.4 77.1 77.9 78.7 78.6 79.0 75.1 75.8 77.1 78.8 76.7
79.4 79.9 80.4 81.2 81.7 82,0 82,1 82.8 84.0 84.8 85.5 85.6 79.9 8l.6 83.0 85.3 82.4
85.9 86.3 86.6 86.8 87.0 87.1 87.7 88.0 88.4 8.7 89.0 89.3 86.3 87.0 88.0 89.0 87.6
89.4 89,5 89.5 89.6 89.7 89.7 89.7 89.6 89.6 89.8 90.2 90.5 89.5 89.7 89.6 90.2 89.7
90.7 90.8 91,2 91.3 91.6 91.9 91.8 91.8 91.9 91.8 91.5 91.5 90.9 91.6 91.08 91.6 91.5
91.6 91.7 91.8 91,7 91.6 91,7 91,8 91.9 91.1 91.7 91.6 9l.6 91.7 91.7 91.6 91.6 91.6
91.8 91.7 91.8 91,8 91.8 91.9 91.8 91.8 91.9 92.0 91.9 91.9 91.8 91.8 91.8 91.9 91.8
92.0 92,0 92.1 92,2 92.2 92,1 92,3 92.3 92.3 92.2 92.2 82.3 92.0 92.2 92,3 92,2 92,2
92.2 92,2 92,2 92,2 92.2 92.3 92,3 92.3 92.5 92.6 92.6 92.8 92.2 92.2 92.4 92,7 92,4
92,6 92,7 93.0 93.1 93.4 93.3 93.5 93.6 93.6 93.6 93.6 93.5 92.8 93.3 93.6 93.6 93.3
93.9 94.0 94.2 94.4 94.3 94.4 94.5 94.6 94.8 94.6 94.8 94.9 94.0 94.4 94.6 94.8 94.4
95.0 95.4 95.6 95.9 96.3 96.7 97.0 97.2 97.4 97.8 98.3 98.6 95,3 96.3 97.2 98.2 96.8
98.8 99.1 99.1 99.4 99.7 99.8 99.9 100.2 100.4 100.9 lol.2 101.6 99.0 99.6 100.2 101.2 100.0
. 101.9 102,2 102.4 102,9 103.3 103.4 103,7 104.0 104.2 104.5 104.7 104.7 102,.2 103,2 104.0 104.6 103.5
. 105.1 105.4 105.6 105.8 106.2 106.5 107.0 107.2 107.7 108.1 108,.9 109.4 105.4 106.2 107.3 108.8 106.8
. 109.8 110,2 110.6 110.8 111,2 111.4 111.9 112.2 112.7 114.0 114.6 114.9 110.2 111.1 112.3 114.5 112,0
. 115.3 115.7 115.9 116,2 116.5 116.6 117.1 117.4 117.2 116.9 116.9 117.7 115.6 116.4 117.2 117.2 116.6
. 118.1 118.7 118.9 119.3 119.5 119.7 119.9 119.9 120.2 119.6 119.8 120.2 118.6 119.5 120.0 119.9 119.5
. 120.2 121,1 121.7 122.4 123.2 123.5 123.7 124.1 124.5 124.8 125.6 126.6 121.0 123.0 124.1 125.7 123.5
. 127.9 129.2 130.9 132,5 136,1 138.9 141.8 145.4 148.3 151.4 153.7 155.0 129.3 135.8 145.2 153.4 141.0
{9;5... 157.0 158.3 159.8 160.8 161.4 161.9 162.9 163.2 164.4 165.9 166.9 167.7 158.4 161.4 163.5 166.8 162.5
976...
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan. { Feb. | Mar. Apr. | May | June | July Aug. | Sept. | Oct. | Nov. { Dec. 1a 1na I a va
334, INDEX OF WHOLESALE PRICES, CONSUMER FINISHED GOODS
{(1967=100) AVERAGE FOR PERIOD
oo oo veo 79.7 79.5 79.5 79.4 80.2 81.3 82.1 83.1 84.5 cos 79.6 80.3 83.2 80.5
86.4 85.6 85.6 86.2 86.7 87.1 87.4 87.6 87.2 86.8 86.1 85.5 85.9 86.7 87.4 86.1 86.5
84.9 83.9 83.7 83.3 82.9 82.8 82.0 8l.8 81.6 81.4 81.3 80.8 84.2 83.0 81.8 81.2 82.5
80.8 81.1 81.1 81.1 81.7 82.1 83.8 85.4 86.2 86.6 87.5 89.2 81.0 8l.6 8S.1 87.8 83.9
90.8 92,3 92,1 92,4 92.6 92.3 91.4 91.2 91.1 91.6 91.7 81.8 91.7 92.4 91.2 91.7 91.8
91.2 91.2 91.3 91.0 90.8 90.6 91,0 90.9 90.5 90.3 90.0 89.1 91.2 90.8 90.8 89.8 90.7
89.3 89.1 89.0 88.7 88.9 89.0 89,2 89,1 89.7 89.3 868.9 89.0 89.1 88.9 89.3 89.1 89.1
89.5 89.0 89,0 89.5 89.6 89.1 89.3 89.2 88.6 88.5 88.7 88.6 89.2 89.4 89.0 88.6 89.1
88.8 89.0 88.6 88.8 88.3 88.9 88.0 88.2 88.4 88.2 88.4 88.5 88.8 88.7 88.2 88.4 88.5
88.4 88.6 89.1 89.0 89.8 90.2 89.9 89.8 90.4 90.6 9l1.0 91.2 88.7 89.7 90.0 90.9 89.8
91.3 91,7 91.6 91.8 91.9 92.3 92,6 92.8 92.6 93,0 93.4 93.8 91.5 92,0 92.7 93.4 92.4
94.1 94.1 95.2 94.6 94.9 94.7 94.5 94.3 94.4 24.1 94.0 94.0 94.5 94.7 94.4 94.0 94.4
93.9 93.8 93.6 93.9 93.7 93.7 93.4 93.1 94.2 83.3 92.9 93.2 93.8 . 93.8 93,6 93.1 93.6
93,3 93.3 94.2 94.4 94.3 94.4 94,7 94.6 94.6 95.3 95.5 95.2 93.6 94.4 94.6 95.3 94.5
95.0 95.4 94.9 94.4 93.9 93.8 94.0 94.3 94.0 93.9 94.0 94.4 95.1 94.0 94.1 94.1 94.3
94.8 94.9 94.6 94.3 94.3 94.0 94.0 94.6 95.5 94.7 94.8 94.5 94.8 94.2 94,7 94.7 94.6
1963... 94.4 94.2 93.6 93.7 94.2 94.4 94.4 94.2. 94,1 94.2 94.3 94.1 94.1 94.1 94.2 94.2 94.2
1964... 94.7 94.0 94.1 94.1 94.0 94.2 94.3 94.3 94.5 94.5 94.4 94.3 94.3 94.1 94.4 94.4 94.3
1965... 94.5 94.5 94.9 95.6 95.9 96.3 96.2 96.4 96.5 96.9 97.3 98.1 94.6 95.9 96.4 97.4 96.1
1966... 98.2 99.0 99.3 99.4 99.0 98.5 98.9 100.2 100.5 100.3 160.0 99.7 98.8 99.0 99.9 100.0 99.4
1967... 99.5 99.3 99.0 99.3 99.4 100.2 100.1 100.4 100.7 100.6 100.8 101.0 99.3 99.6 100.4 100.8 100.0
1968... 100.9 101.5 101.8 102.2 102.3 102.6 102.9 103.0 103.7 103.9 104.0 104.1 101.4 102.4 103.2 104.0 102.7
1969... 104.4 104.3 104.8 105.3 106.2 106.8 106.9 107.1 107.4 108.1 109.0 109.1 104.5 106.1 107.1 108.7 106.6
1970... 109.6 109.4 109.5 109.6 109.3 109.6 109.7 109.5 110.7 110.5 110.9 110.7 109.5 109.5 110.0 110.7 110.0
1871... 111.1 111.6 111.8 112.4 112.8 113,2 112.6 113.4 113.2 113.6 114.0 114.8 111.5 112.8 113.1 114.1 112.7
1972... 114.4 114.9 114.8 114.9 115.6 116.2 116.8 117.3 118.1 117.6 118.4 119.6 114.7 115.6 117.4 118.5 116.6
1973... 120.8 122.2 125.3 126.6 127.4 129.0 128.4 134.1 133.5 133.4 134.3 135.7 122.8 127.7 132.0 134.5 129.2
1974... 139.3 142.3 143.4 145.0 146.5 145.9 149.5 152.0 153.3 155.9 158.9 158.6 141.7 145.8 151.6 157.8 149.3
1975... 159.3 158.7 158.3 160.3 161.9 163.3 164.6 165.3 166.7 168.0 168.0 168.2 158.8 161.8 165.5 le68.1 163.6
1976...
334-C. CHANGE IN INDEX OP WHOLESALE PRICES, CONSUMER FINISHED GOODS, OVER 1-MONTH SPANS
(MONTHLY RATE, PERCENT) AVERAGE FOR PERIOD
oo voe con eee -0.3 0.0 -0.1 1.0 1.4 1.0 1.2 1.7 vee cos 0.8 1.3 was
2.2 -0.9 0.0 0.7 0.6 0.5 0.3 0.2 -0.5 -0.5 -0.8 -0.7 0.4 0.6 0.0 -0.7 0.1
-0.7 -1.2 -0.2 -0.5 -0.5 -0.1 -1.0 -0.2 -0.2 -0.2 -0.1 -0.6 -0.7 -0.4 -0.5 ~0.3 -0.5
0.0 0.4 0.0 0.0 0.7 0.5 2.1 1.9 0.9 0.5 1.0 1.9 0.1 0.4 1.6 1.1 0.8
1.8 1.7 -0.2 0.3 0.2 -0.3 -1.0 -0.2 -0.1 0.5 0.1 0.1 1.1 0.1 -0.4 0.2 0.2
-0.7 0.0 0.1 -0.3 -0.2 -0.2 0.4 -0.1 -0.4 -0.2 -0.3 -1.0 -0.2 -0.2 0.0 -0.5 -0.2
0.2 -0.2 -0.1 -0.3 0.2 0.1 0.2 -0.1 0.7 -0.4 ~-0.4 0.1 0.0 0.0 0.3 -0.2 0.0
1954... 0.6 -0.6 0.0 0.6 0.1 -0.6 0.2 -0.1 -0.7 -0.1 0.2 -0.1 0.0 0.0 -0.2 0.0 0.0
1955... 0.2 0.2 -0.4 0.2 -0.6 0.7 -1.0 0.2 0.2 -0.2 0.2 0.1 ¢.0 0.1 -0.2 0.0 0.0
1956... -0.1 0.2 0.6 ~-0.1 0.9 0.4 -0.3 -0.1 0.7 0.2 0.4 0.2 0.2 0.4 0.1 0.3 0.2
1957... 0.1 0.4 =-0.1 0.2 0.1 0.4 0.3 0.2 -0.2 0.4 0.4 0.4 0.1 0.2 0.1 0.4 0.2
1958. 0.3 0.0 1.2 -0.6 0.3 -0.2 -0.2 -0.2 0.1 =-0.3 -0.1 Q.0 0.5 -0.2 =-0.1 -0.1 0.0
1959, -0.1 -0.1 =-0,2 0.3 -0.2 0.0 -0.3 -0.3 1.2 =-1.0 =-0.4 0.3 -0.1 0.0 0.2 -0.4 -0.1
1960... 6.1 0.0 1.0 0.2 -0.1 0.1 | 0.3 -0.1 0.0 0.7 0.2 =-0.3 0.4 0.1 0.1 0.2 0.2
1961... -0.2 0.4 -0.5 -0.5 -0.5 =-0.1 0.2 0.3 -0.3 =-0.1 0.1 0.4 -0.1 ~0.4 0.1 0.1 -0.1
1962... 0.4 0.1 «0.3 ~0.3 0.0 =-0.3 0.0 0.6 1.0 =-0.8 0.1 =0.3 0.1 =-0.2 0.5 -0.3 0.0
1963... -0.1 -0.2 =-0.6 0.1 0.5 0.2 0.0 -0.2 -0.1 0.1 0.1 -0.2 -0.3 0.3 =-0.1 0.0 0.0
1964... 0.6 -0.7 0.1 0.0 -0.1 0.2 0.1 0.0 0.2 0.0 =-0.1 -0.1 0.0 0.0 0.1 ~0.1 0.0
1965... 0.2 6.0 0.4 0.7 0.3 0.4 -0.1 0.2 0.1 0.4 0.4 0.8 0.2 0.5 0.1 0.5 0.3
0.1 0.8 0.3 0.1 -0.4 ~-0.5 0.4 1.3 0.3 -0.2 -0.3 -0.3 0.4 -0.3 0.7 -0.3 0.1
1967... -0.2 -0.2 -0.3 0.3 0.1 0.8 -0.1 0.3 0.3 -0.1 0.2 0.2 -0.2 0.4 0.2 0.1 0.1
1968... -0.1 0.6 0.3 0.4 0.1 0.3 0.3 0.1 0.7 0.2 0.1 0.1 0.3 9.3 0.4 0.1 0.3
1969... 0.3 -0.1 0.5 0.5 0.9 0.6 0.1 0.2 0.3 0.7 0.8 0.1 0.2 0.7 0.2 0.5 0.4
1970... 0.5 -0.2 0.1 0.1 -0.3 0.3 0.} -0.2 1.1 -0,2 0.4 -0.2 0.1 0.0 0.3 0.0 0.1
1971... 0.4 0.5 0.2 0.5 0.4 0.4 -0.5 0.7 -0.2 0.4 0.4 0.7 0.4 0.4 0.0 0.5 0.3
-0.3 0.4 -0.1 0.1 0.6 0.5 0.5 0.4 0.7 ~0.4 0.7 1.0 0.0 0.4 0.5 0.4 0.3
1.0 1.2 2.5 1.0 0.6 1.3 -0.5 4.4 -0.4 -0.1 0.7 1.0 1.6 1.0 1.2 0.5 1.1
1974... 2.7 2.2 0.8 1.1 1.0 -0.4 2.5 1.7 0.9 1.7 1.9 -0.2 1.9 0.6 1.7 1.1 1.3
1975... 0.4 -0.4 3 1.3 1.0 0.9 0.8 0.4 0.8 0.8 0.0 0.1 ~0.1 1.1 0.7 0.3 0.5
1976...
334-C. CHANGE IN INDEX OF WHOLESALE PRICES, CONSUMER PINISHED GOODS, OVER 6-MONTH SPANS
(COMPOUND ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD
cen . ven ves 9.3 13.0 18.4 13.9 10.9 ces vee 9.5 14.4 e
10.2 9 . 2.3 4.7 . -1.4 -3.6 -5.6 -8.3 -7.9 8.4 3.6 -1.2 -7.3 0.9
-7.9 3 -6.2 -6.7 -4.9 -5.0 -3.8 -4.8 -2.9 =-1.7 -1.2 -7.1 -5.5 -4.4 -1.9 -4.7
-0.7 1] 3.2 7.6 10.9 13.0 14.7 18.0 17.4 16.8 14.2 1.2 10.5 15.6 16.1 10.8
13.8 [ 7.1 1.3 -2.4 -2.2 -1.9 -1.1 -0.4 0.0 0.4 11.0 -1.1 -1.6 0.0 2.1
-1.3 [} ~2.6 -0.4 -0:.7 -1.7 -1.5 -1.8 -3.3 -3.7 -3.9 -3.3 -2.0 -0.9 -2.2 -3.6 -2.2
-3.5 4 -0.2 -0.2 0.0 1.6 1.4 0.0 0.0 0.7 -0.2 -1.6 -2.0 0.5 0.5 -0.4 -0.4
0.4 6 0.2 -0.4 0.4 -0.9 -2.2 -2.0 -1.1 -1.1 -0.4 0.0 0.7 -0.3 ~-1.8 -0.5 -0.5
0.7 9 0.7 -1.8 ~1.8 -0.5 ~-1l.3 0.2 -0.9 0.9 0.9 1.6 0.2 -1.4 -0.7 1.1 -0.2
1.8 2 3.9 3.4 2.7 2.9 3.6 2.7 2.2 3.1 4.3 2.7 3.0 3.0 2.8 3.4 3.0
2.7 [} 2.4 2.9 2.4 2.2 2.6 3.3 3.3 3.3 2.8 5.7 2.4 2.5 3. 3.9 3.0
3.5 2 1.9 0.9 0.4 -1.7 -1.1 -1.9 -1.5 -1.3 -1.1 ~1.7 2.9 -0.1 -1.5 -1.4 0.0
-0.4 6 =-0.6 -1.1 -1.5 1.3 =-1,3 -1.7 -1.1 -0.2 0.4 0.0 -0.5 -0.4 -1.4 0.1 -0.6
2.4 0 2.6 3.0 2.8 0.9 1.9 2.6 1.7 0.6 1.7 0.6 2.7 2.2 2.1 1.0 2.0
~1.9 3 -2.9 -2.1 -2.3 -1.9 -1,1 0.2 1.3 1.7 1.3 1.3 =-2.7 -2.1 0.1 1.4 -0.8
0.9 6 -0.8 -1.7 -0.6 1.9 0.9 1.1 1.1 0.9 -0.8 -3.9 0.2 -0.1 1.0 -1.3 0.0
-2.1 3 -0.2 0.0 0.0 1,1 1,1 0.2 -0.6 0.6 =-0.4 0.0 -1.2 0.4 0.2 0.1 -0.1
-0.2 6 0.2 -0.8 0.6 0.9 0.9 0.9 0.2 0.4 0.4 0.8 -0.2 0.2 0.7 0.5 0.3
2.3 2 4.3 3.6 4.1 3.4 2.7 2.9 3.8 4.2 5.5 5.9 3.3 3.7 3.1 5.2 3.8
5.2 5 0.8 1.4 2.4 2.4 1.8 2.0 2.5 1.2 -1.8 =-3.0 3.2 2.1 2.1 -1.2 1.5
-2.0 2 1.0 1.2 2.2 3.5 2.6 2.8 1.6 1.6 2,2 2.2 =-0.7 2.3 2.3 2.0 1.5
3.2 [ 3.2 4.0 3.0 3.8 3.4 3.4 2.9 2.9 2,5 2.1 3.1 3.6 3.2 2.5 3.1
2.7 3 5.3 4.8 5.4 5.0 5.4 5.3 4.4 5.1 4.3 3.9 4.1 5.1 5.0 4.4 4.7
2.8 6 0.9 0.2 0.2 2.2 1.6 2.9 2.0 2.6 3.9 2.0 1.4 0.9 2.2 2.8 1.8
3.5 5 4.6 2.7 3.3 2.5 2.1 2.1 2.8 3.2 2.7 2.8 3.9 2.8 2.3 2.9 3.0
2.3 8 2.5 4.2 4.2 5.8 4.8 4.9 5.9 7.0 8.5 12.6 2.5 4.7 5.2 9.4 5.5
15.9 8 16.3 13.0 20.4 13.5 11.0 11.1 10.7 17.7 12.6 15.4 16.0 15.6 10.9 15.2 14.4
18.1 0 15.6 15.2 14.1 14.3 15.6 17.6 18.2 13.5 9.0 6.6 17.6 14.5 17.1 9.7 14.7
5.7 8 6.0 6.8 8.5 10.9 9.8 7.7 6.1 4.3 2.1 0.0 5.2 8.7 7.9 2.1 6.0
NOTE: These series are shown in this appendix for the first time. (March 1977)
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G. Experimental Data and Analyses
Recovery Comparisons: Current and Selected Historical Patterns

HOW TO READ CYCLICAL COMPARISON CHARTS

These charts show graphically, for selected indicators, The three-part timing code indicates the This number indicates latest calendar
the path of the ourrent business recuvery. To set the current timing classification of the series at month of data plotted {1 = January).
cyclical movements into his:orical perspective, cyclical peaks, at troughs, and at all turns: L =
paths over generally similar historical periods are also leading; C = roughly coincident; Lg=
shown, The selected periods are: superimposed so as to com- lagging; and U = unclassified.

pare the current business recovery with corresponding
historical patterns and to facilitate critical assessment of the
amplitude, duration, and severity of the indicators’ current
movemants.

1. Two cyclical comparison charts are shown for each
indicator. The left panel shows a comparison based on llll””‘l””'l IIIIIIIIIIIIIIII

Devi- Actual
ations | data
for
current
cycle

reference peak levels and reference trough dates; in the
right panel, a chart is aligned a:cording to both the levels
and the dates of the specific troughs in each indicator. (See
charts on the following pages.)

2. The vertical ling represents trough dates: reference
trough dates in the left panel and specific trough dates in \

Series number, series title

Percent 0135
the right panel. The current recovery and the corresponding — 45
historical periods are positioned so that their reference

trough dates {left panel) and sgecific trough dates (right
panel} are on this vertical ling.

3. The horizontal line represents the level of data at refer- o130
ence cycle peaks (left panel) and at specific cycle troughs \
{right panel). The current recovery and the corresponding
historical periods are positioned so that their reference
peaks {left panel) and specific troughs (right panel) are on
this horizontal line.

0125

4, For most series, deviations {percent or actual differ-
ences) from the reference peak and specific trough levels
are computed and plotted. For serigs measured in percent
units {e.g., the unemploymant rate), these units (actual data)
are plotted rather than deviations. The numerical values of
these deviations for the current cycle are shown in the
tables accompanying the charts.

@120

5. For series that move counter to mavements in general
business activity {e.g., the unemployment rate), an inverted
scale is used; i.e., declines in data are shown as upward
movemants in the plotted lines, and increases in date, as
downward movements in plotted linss.

—-10 o115

6. In each chart, saveral curves are shown, The heavy 0110

solid ling (w=) describes the curren’ recovery. The dotted
ling (ees) represents the median pattern of the five post-
World War Il recoveries. The remaining lines represent
selected business recoveries. In the left panel, each line
is labsled according to the year of the reference trough. Ll l Ll Ll I LI L L i1 )1 bl l 11111 l Ll [ L
In the right panel, the label for eich line indicates the -12 -f 0 +6 +12 +18
month and year of the specific trough.

7. The business cycle (reference) peaks and troughs used Months from troughs

in these charts are those designated by the National Bureau
of Economic Research as follows: peaks, Nov. 1948
(IVQ 1948), July 1953 (110 1953), Aug. 1957 (il1Q 1957),
Apr. 1960 (11Q 1960), Dec. 1969 (1vQ 1969), Nov. 1973
(IvQ 1973); troughs, Oct. 1949 (ivVQ 1949), May 1954
(11Q 1954), Apr. 1958 (11Q 1958}, Feb. 1961 (1Q 1961),
Nov. 1970 (IVQ 1970), Mar. 1975 (10 1975).

This scale measures t:me in months before This scale shows deviations (percent or
{-) and after (+) relerence trough dates actual differences) from reference peak This scale shows actual series units and
(left panel) and specific trough dates levels (left panel) and specific trough applies only to the current business cycle
{right panel). levels (right panel). {heavy solid line).
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G. Experimental Data and Analyses—Continued

Recovery, Comparisons: Current and Selected Historical -Patterns

LN LA AR AR AR LB LI I 'Devi-' Actual n
. Ratio, coincident i i i MONTHS | DEVI- Devie | Actual
840. Ratio, coincident index to 12gging | | ators | ds FROM |ATIONS | CURRENT {MONTH 940. Ratio, coincident index to stions | data
index trom - for REF. | FROM| ACTUAL| AND lagging inde R from | for
ref. current TROUGH | 11/73|  paral vEAR EEINg Index | s | currome
peak | oycle Sentes 940 |, trough | ‘evele
ER: g -
Percent ‘ 1967=100 Percent @200
—+5 11 2.3 | 99.9  2/76 —1+2%
1 12 3.7 | 101.2  3/76
Median
13 4.8 | 102.3 4/76
"o.’/ @100 14 4.4 | 101.9 5/76
-} 15 3.7 | 101.2 /76
[ 4. 16 3.6 | 101.1  7/76 420 o o5
17 3.7 | 101.2 8/76
18 2.8 | 100.3 9/76
® 9% 19 2.6 | 100.1 10/76
- 20 4.4 | 101.9 11/76 J
+15
il 21 6.7 | 104.1 12/76
22 5.5 | 103.0 1777 %
23 5.5 | 103.0 2/77
® % MONTHS | DEVI-
. FROM |ATIONS| CURRENT | MONTH +10
SPEC.}| FROM| ACTUAL| anD
—-10 TROUGH | 1/75 DATA} YEAR
SERIES 940 ® 85
o 1967=100
8 13 25.7| 99.9 2/76 45
14 27.5 | 101.2  3/76
=15 15 28.8 | 102.3 4/76
16 28.3| 101.9 5/76
17 27.5| 101.2 6/76
P 18 27.3| 101.1 /76 Jd 0 ® 8
g 19 27.5| 101.2 8/76
2 20 26.3| 100.3 9/76
21 26.1| 100.1 10/76
22 28.3 | 101.9 11776 -
23 31.1] lo4.1 12/76
24 29.7] 103.0 177
25 29.7) 103.0 2/77
3. Layoff rate, manufacturing|inverted) MONTHS
Actual FROM CURRENT |[MONTH .
dacfua REP. ACTUAL| AND A .
o TROUGH DATA| YEAR 3. Layoff rate, manufacturingi(inverted)
(percent
2
SERIES. 3
W PER 100
EMPLOYEES Actual
11 1.0 2/76 ctua
12 1.1 3/76 21/75
13 1.2 476 -1~
14 1.3 5/76 el1.0
.y 15 1.3 6/76
16 1.4 7/76
17 1.4 8/76
18 1.7 9/76
19 1.6 10/76 —1-15
20 1.3 11/76 1.5
—*zn 21 1.1 12/76
22 1.3 17 .
23 1.3 2m Median
MONTHS | DEVI- =10
FROM |ATIONS| CORRENT | MONTH N
spEC.| rFroM| acTuaL| anp ®2.0
—{25 TROUGH| 2/75 DATA| YEAR
SERIES 3
PER 100
EMPLOYEES
12 1.9 1.0 2/76 —-05
2.
s 13 -8 | 1.3 376 023
v 14 -1.7 1.2 4/76
. 15" -1.6 1.3 5/76
16 -1.6 1.3 6/76
17 -1.5 1.4 /76 1 o
18 -1.5 1.4 8/76
19 -1.2 1.7  9/76 3.0
135 20 -1.3 1.6 10/76
T T 21 -1.6 1.3 11/76 Ll TR
suakoaenpdppanedonaaeloarnatononfens : 22 -1.8 1.1 12776 TR T i i i nin
-12 -6 D +5 +12 +18 +U 23 -1.6 1.3 1777 -12 =§ 0 46 +12 +18 +
6 ‘ 30 e Y 12 -6 6 12 +18 +24
Months from reference troughs Months from specific troughs
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G. Experimental Data and Analyses—Continued

Recovery Comparisons: Current and Selected Historical Patterns

LAY LLLLL LLLLL] LLALN LALLLY LLLLLI LLLAL] L) I oY e MONTHS | DEVI- UL RARLAE LALLAY LLLALS LLLLLI LLLLLY LLLLLI LIS Y Actual
; o gtions | date FROM [ATIONS{ CURRENT | MONTH 74. Industrial production, nondurable ations | date
74, lndustrla‘l production, nrondurable tom | for REF. | From| acruar| anp manufactures fom | for
manufactures rof. currant TROUGH |- 11/73]  DATA| YEAR spoc. | current
peak cycle trough cycle
SERIES T4 I@
Percent @155 1967=100 Parcent
11 3.8 | 140.2 2/76 140
12 4.1 | 140.7 3/76 —+20
+12 13 4,1 | 140.7 4/76
14 4.3 | 140.9 5/76
15 4,6 | 141.3 6/76
16 4.4 141.1 1/76 ®135
+8 17 4.3 | 140,9  8/76 —+5
o L5 18 5.6 | 142.6 9/76
19 5.3 | 142.2 10/76
20 6.2 | 143.5 11776
®130
21 6.4 | 143.8 12/76
+4 22 6.1 | 143.3 1777 +0
23 7.3 | 145.0 2777 ]
MONTHS| DEVI- o125
) FROM | ATIONS| CURRENT| MONTH
0 e13 SPEC.| FROM| ACTUAL| AND
TROUGH| 3/75 DATA[ YEAR
— +5
SERIES 74
. 1967=100 0120
- 11 20.8 | 140.2 2776 °
12 21,2 | 140.7 3776 0
\Medinn
13 21,2 | 140.7 4/76 d
14 21.4 | 140.9 5/76 .
-8 ®125 15 21,7 | 141.3  6/76 o115
16 21,5 | 141.1  7/76
17 21.4 | 140.9 8/76
18 22,8 | 142.6 9/76
12 19 22,5 | 142,2 10/76
- 20 23,6 | 143,5 11/76
2 23.9 | 1438 12/76 73. Industrial production, durable Percent
o115 22 2304 | 33 177 manufactures @l 1+
23 24,9 | 145.0 2/77 £eg 140
MONTHS | DEVI-
. . FROM |ATIONS| CURRENT| MONTH
73. Industrial production, durable Percent . reF.| Froml acruar| amp
manufactures s +H2  qus TROUGH| 11/73 DaTa| YEar J+30
Ld SERIES 73 ®135
1967=100
11 -9,2 | 117.9  2/78
- +8 12 -8.3 | 119.0 3/76
13 -7.5 | 120.1  4/76 —+2%
14 -6.2 | 121.7 5/76 0130
15 =-5.8 | 122,3  6/76
16  -4,3 | 124.2 7/76
+4 @135
17  -3.6 | 125.1 8/76
18 =5,7 | 122.4 9/76 _
19 6.4 | 121.5 10776 s
20 -4.6 | 123.8 11/76
0 21 ~3.6 125.1 12/76 Median
22 -5.3 | 122.9 1777
23 -4.4 | 1243 2/77
~{+15
—4 €125 MONTHS| DEVI~ 120
FROM{ATIONS| CURRENT |MONTH
SPEC,| FROM| ACTUAL| aND
TROUGH 3/175 DATA } YEAR
Es 73
—1-8 SERI 1967=100 -HO0 e
11 12.6 | 117.9  2/76
12 13,7 | 119.0 3/76
_ o115 13 14,7 | 120.1 4/76
12 14 16.2 | 121.7 5776
15 16,8 | 122.3  6/76 —1+5 €110
16 18.6 | 124.2 7/76
17 19,5 | 125.1 8/76
—-16 18 16,9 | 122.4 9/76
19 16.0 | 121.5 10/76
20 18.2 123.8 11/76 ) ®105
®105 21 19,5 | 125.1 12/76
mlmn'lmu m!n_lmnlmnlnmll ~l-20 22 17.4 | 122.9 /77 PITYITTITY IYYYTY IYTTTI PISTYI [3TYT1 IXYITI N
T-12 -6 0 46 412 +18 +2 3 ss | aua 7 =12 =6 0 +6 +12 +10 +2
Months from reference troughs Months from specific troughs
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G. Experimental Data and Analyses—Continued

Recovery Comparisons: Current and Selected Historical Patterns

41. Employees
payrolls

on nonagricultural

40. Employees
industries

in goods-producing

a

Median

bbb bionbivoe lgonbs

=12 -6 0

Months from reference troughs
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+6

+12 +18 +4

Actua!

Devi-
ations date
from for
ref. current
pesk cycle
Percent
+3
©80000
+2
® 79000
+1
0 @ 78000
-1
© 77000
-2
@ 7600V
-3
@ 75000
-4
Percent
—+
10 e25000
-1
—=2 ® 24500
oy —3
14  ez000
—1=5
—1=6  e23500
—=7
—1-8 © 23000
—{-8
=10 22500
=1
@ 22000

MONTHS

DEVI-|
FROM |ATIONS | CURRENT | MONTH
REF.| FROM| ACTUAL| AND
TROUGH | 11/73 DATA| YEAR
SERIES 41
THOUSANDS
11 0.9 |78635  2/76
12 1.3 |78980  3/76
13 1.8 |79312  4/76
14 1.8 |79319 5776
15 1.8 |719368 /76
16 2,0 |[79513 7/76
17 2.2 |79618  8/76
18 2,5 |79918  9/76
19 2.4 |79819 10/76
20 2.8 80106 11/76
21 3.1 [80344  12/76
22 3.4 [80559  1/77
23 3.7 {80818 2/77
MONTHS | DEVI-
FROM |[ATIONS | CURRENT | MONTH
SPEC, FROM] ACTUAL AND
reouc| 6/75]  para| vear
SERIES 41
THOUSANDS
8 2.9 78635  2/76
9 3.3 |78980 3,76
10 3.8 [79312 4776
11 3.8 |79319  s/76
12 3.8 [79368  6/76
13 4.0 |79513 7/76
14 4.2 |79618 - 8776
15 4.5 |79918 .9/76
16 4.4 |79819  10/76
17 4.8 [80106 11/76
18 5.1 {80344 12/76
19 5.4 180559  1/77
20 5.7 [s0s18  2/77
MONTHS | DEVI~
FROM |ATIONS | CURRENT |MONTH
REF. FROM| - ACTUAL AND
TROUGH| 11/73 DATA | YEAR
SERIES 40
THOUSANDS
1 -7.7 {23n12 2776
12 -7.1 [232a8 3776
13 =6.5 [23403  4/76
14 -6.6 [23381  5/76
15 -6.7 (23357  6/76
16 <6.7 [23384  7/76
17 -6.9 (23310  8/76
18 -6.3 [23463 9776
19 -6.8 (23323  10/76
20 -6.2 [23489 11776
21 -6.1 [23508 12/76
22 -5.8 (23574 1777
23 -5.5 |23658  2/77
MONTHS| DEVI~
FROM|ATIONS| CURRENT | MONTH
SPEC, FROM| ACTUAL AND
TrROUGH| 6/75] _ paTal vear
SERIES 40
THOUSANDS
8 3.7 |23112 2776
9 4,3 |23248 3776
10 5.0 23403 4/76
11 4.9 |23381  5/76
12 4.8 {23357  6/76
13 4.8 |23344 7776
14 4.6 [23310  8/76
15 5.3 |23463  9/76
16 4.7 [23323  10/76
17 5.4 |23e89 11776
18 5.5 |23508 12/76
19 5.8 [23574 1777
20 6.2 |23658 2777

41. Employees
payrolis

LLLLL ALY LR LA
on nonagricultural

N

40. Employees
industries

in goods-producing

LeU

Median

ll{l[llllllllll

}ll!lllllllllllllllllllll

-12 =6 0

+6 +12 +18 +U

Months from specific troughs

Oevi- Actual
ations data
. from for
spec. . current
trough cycle
Percent
@ 82000
—+7
—~{+6 ® 81000
—+5
@ 80000
—+4
® 79000
—+3
—J+2 @ 78000
—+1
@ 77000
-0
® 76000
Percent
@ 25000
—+12
—+1
—{+10 ® 24500
—+9
I eamo
—1+7
—+6
® 23500
—{+5
—{+4
. ® 23000
—+3
—{+2
—+1 ® 22500
-0
® 22000
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G. Experimental Data and Analyses—Continued

Recovery Comparisons: Current and Selected Historical Patterns

79.

Modian

percent of national income

1961

\x\

64. Compensation of employces as

1658

1954

lllIIlllllllllIIIllllllllllll[lllllllllll

Corporate profits after taxes with

IVA and CCA

]

-12 =6
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0 +6 +12 +18 +M

Months from reference troughs

Actvol
data
(percent)

Actusl
data
for
current
cycle

Percent

—+50

—1+40

~1+30

—+20

—1+10

e75

®65

®55

e 45

®35

25"

QRTRS .
FROM CURRENT [QRTR.
REF. ACTUAL AND
TROUGH DATA| YEAR
SERIES 64
PERCENT
3 76.2 1V/75
4 76.2  1/76
5 76.1 11/76
6 76.2 1I11/76
7 76.6 1IV/76
QRTRS. | DEVI~
FROM |ATIONS | CURRENT [QRTR,
SPEC. FROM| ACTUAL AND
TROUGH |III/75 DATA| YEAR
SERIES 64
PERCENT
1 0.4 | 76.2 1V/75
2 0.4 | 76.2 1776
3 0.3 | 76.1 11776
4 0.4 | 76.2 111776
5 0.8 76.6 IV/76
QRTRS.} DEVI-
FROM{ATIONS | CURRENT |QRTR.
REF. FROM| ACTUAL AND
TROUGH| IV/73 DATA| YEAR
SERIES 79
ANN. RATE
BIL. DOL.
3 -4,5| 48.4 IV/75
4 5.9 s3.7 1776
5 4.3 | s52.9 11/76
6 12.2 | 56.9 111/76
7 -0.2| s50.6 1V/76
QRTRS,. | DEVI~
FROM |JATIONS| CURRENT | QRTR,
SPEC. PROM| ACTUAL AND
TROUGH |I11/74 DATA| YEAR
SERIES 79
ANN. RATE
BIL, DOL.
5 100.8 | 48.4 1v/75
6 122.8 | 53.7 1/76
7 119.5 | 52.9 11/76
8 136.1 | 56.9 111/76
9 110.0 | s0.6 1v/76

=12 -6 0 +6

Months from specific troughs

+12 +18 +4

|uIumlumlmu|mu|um|mu|l Do | Actel
64. Compensation of employees as fons ;’3’“’
percent of national income spoc. | current
h | cycle
lg,lg.lg o0
Actual e 79
—43
4
(37
—++
7
—+1
\ ®76
/7%
=0
79. Corporate profits after taxes with Porcent
IVA and CCA —+140
®55
HI/74 44120
050
—3+100
1V/53
045
~1+80
®40
—+60
®35
—+40
030
—+20
Median
025
=0
Illlllllll IlllllllllllljllIllllllll




ALPHABETICAL INDEX — SERIES FINDING GUIDE

Current issue

Current issus

Series titles - Historical | ~ Series Series titles . Historical [ Series
{See camplete titles in “Titles and Sources of ni‘:]'::{ {page numbers) data  |descriptions (See complets titles in “Titles and Sources of ni?"l';:r {pege numbers) data  |descriptions
Series,” following this index) Charts Tables | (fssue date) (issue date) Series,” following this index) Charts Tables {issue datelf(issue date)
A Composite indexes
Coincident indicators
Accession rats, manufacturing . ........oo.ieniiin.... 2 17 60 12/76 | 8/68 Four eoingiders ........oviiivuirnreninnonns 920 n 59 11/76 11/75%
Agricultural products, BXpOMS .. . ......vveerennianns 604 55 90 | ..... ceren Four coinciders, rate of change . .. 820c | 40 ces 7/76* ceens
Anticipations and intentions Ratio to lagging indicator index 940 12 59 M/76 1 .....
Business expenditures, new plant and equipment ... .. 61 25 66 2/76 11/68 Lagging indicators
Business expenditures, new plant and equipment, D1 . 970 39 75 2/76*% | 11/68* SiXIBOBEIS L\ vetre e e eaiaeeeriraeieeaaaas 930 n 59 11/76 11/75*
Consumer sentiment, index .. .................... 58 23 64 1/77 11/68* Six laggers, rate of change .. . ] 980 [ 40 | ..o el | eeln.
Employees, manutacturing and trads, DY 974 39 75 3/76* | 11/68*} Leadingindicators.............
Inventories, manufacturing and trade, DI 975 39 75 3/76% | 11/68* Capital investment commitments . 914 12 59 11/76 eren
New orders, manufacturing, DV . ............. m 39 75 3/76% | 11/68* inventory investment and purchasing 915 12 59 11/76 AN
Prices, selling, manufacturing, D1 ............ 976 39 75 3/76% | 11/68* Marginal employment adjustments ., 913 12 59 11/76 PN
Prices, selling, retail trade, D1 ............... 978 39 75 3/76% | 11/68*% Money and financial flows . ...... 917 12 59 11/76
Prices, selling, wholesale trade, DIl .,........ 977 39 75 3/76* | 11/68*% Profitability .. oovveverennes 916 12 59 11/76
Profits, net, manufacturing and trade, 01 ........... | 972 39 75 3/76* | 11/68* Twelve leaders . ............. 97 | N 59 /76 | 5/75*
Sales, net, manufacturing and trade, D1 ............. 973 39 75 3/76* | 11/68* Twelve leaders, rate of change .. 910c | 40 FETTR I ceene
Automobiles Construction
Expenditures, personal consumption ., ... .eeunn... 55 23 64 1/77 10/69*| Building permits, new private housing .............. 29 14,26 66 12/76 4/69
Imports of automabilesand parts .. ........ven.... 616 55 Q | ..... eene Comracts awarded, commercial and industrial bldgs. ..| 9 24 65 10/76 PO
3 plus inery and equi| sales....| 69 25 66 2/77 9/68*
Gross private domestic fixed investment
B Nonresidential, as percent of GNP ... ............ 248 48 82 8/76* 10/69*
Nonresidential structures, constant doflars . 87 26 66 1777 eeee
- . : Nonresidential, total, constant dollars 86 26 66 1777 reen
iiogiimainimeeribuolis BN A IRV [V IO R w6 |8 | o | e
. T ’ Residential, total, constant dollars 89 26 66 /77 e
Bank loans to businesses, net change .. ............... 112 33 71 7/76 11/72 Housi 28
Bank rates—See Interest rates. ¢ ousing starts k 26 66 7176 6/72
o it Seoemerim Ao |z e | vy
'I;If:";:serves iy 9 34 7 2/76 11/72 | Consumer goods, industrial production ........veeue.. 75 23’ 64 ]/47 o
v bank bore il 34 n v «++++ | Consumer instaliment debt e
Bonds—See Interest rates. : 0 instalin e
Borrawing—See Credit. ebt putstanding 66 36 72 9/76 10/72
" Netchange .............. 13 33 Al 9/76 10/72
Budget—See Government. Ratio to personal income 95
Building—~See Construction. oo top oans 39 ;2 »36 ;% }(2)5 ;g i ‘/72
Building permits, new private housing . . .............. 29 14,26 12/761 & : . . e o
Business equipmant, industrial production ... 76 25’ gg 1 /47 . /69 Cuxwar pr[ct;s—See slso International comparisans. 320 9 9 *
Business expsnditures, new plant and equipment . 61 25 66 2/76 11768 | 4y ;tems, n exm h 3206 29 58 ug%—”gﬁg g/;; 2/6‘.93*
Business expenditures, new plant and equipment, i . 970 39 75 2776 | N/68% ¢ der'"s& percant changes . . . bt 9: : 84’ / /6 o
Business failures, current liabilities .................. 14 34 n 7/76 F°° AR 3/ 5/69
8 " 00d, percent changes . . 322¢ | 49 84 3/77 5/69*
Busingss formation n 13 24 64 12/76 Consumer sentvment mdex 58 23 64 77 11/68*
Business incorporations 13 24 64 VT | ... See Personal / /
Business invantories—Sea Inventories, axpen ditures,
g:’:;::ﬁ: I;;:?:Q—Sea Bank loans. 205 47 81 2/77 Contracts and orders, plant and equipmant, constent dol. . | 20 13,24 65 11/76 [
*** | Contracts and orders, plant and equipment, current dol. .. [ 10 24 65 4/75 9/68
Corporatebond yields ............c.ocoioene 116 35 72 2/76 7/64
Corporate profits—See Profits.
c Costs~See Labor costs and Price indexes.
Credit
Canada—See International comparisons. Bank |pans to businesses, net change 12 33 71 7/76 /72
Capacity utilization Borrowing, total private ............ 110 33 n 12/76 7/64
Manufacturing (BEA) 83 21 63 12/76 ..... Commarcial and industrial foans outstending ........ 72 16,36 72 12/76 11/72
Manufacturing (FRB) . 82 21 63 12/76 vere Consumer instaliment debt
Materials .....vooeniiiniiiiii i 84 21 63 12/76 cere Debtoutstanding . ......oovvviiiiuniiiniiians 66 36 72 9/76 10/72
Capital appropriations, manufacturing Netchange .................. 113 7 9/76 10/72
Backlog 97 25 65 10/76 cees Ratio to personal income 95 16,36 72 12/76 cerae
Newly approved n 25 65 10/76 e I loans, d 33 n 10/76 11772
Newly approved, DI .. et 965 38 74 10/764 ..... Mortgage debt, net change........... 33 33 70 7/76 RN
Capital investment—See Im nt, capital, Crude materigls—Sse Wholesale prices.
Capital investment commitments, Cl ,................ 914 12 59 11/76 [ .ouue
Cash flow, corporate, canstant dollars ... | 3 30 69 8/76 1/72 D
Cash flow, corporate, currentdollars . .........vve. ... 34 30 69 8/76 1/72
Civilian labor force~See alsa Employment. Debt—See Credit.
Employment .. .. ... . i 442 52 88 4776% | 4/72¢ |Defense
Employment as percent of pupulatlon 90 19 61 vz | o..... Military prime contract awards .. . 525 54 89 9/75*% PN
Total ..... am 52 88 4/76% 1 4/72* National defense purehases .. .. 564 | 54 89 9/76* 10/69*
Unemployed 37 19,52 61,88 4776%1 4/72* New orders, defense products . ... .| 6548 54 89 /77 | .....
Coincident indicators, four Obligations incurred, total ......ooviveeevuninnnns 516 54 89 9/75*% ver
Composite indeX ... ...ooeeniivinirnenernannns 920 1 59 11/76 | 11/75%| Deficit—See Government.
Composite index, rate of change . 920¢ 50 | ..... 7/76% | ..... Daﬂators-Sas Price indexes.
Diffusionindex ...........ooiiiiiiiiiinnns 951 37 73 /77 1 ..., rate, loBns . ovavnenn 39 34 7 10/76 11/72
Ratio to lagging indicators, composite index ......... 940 12 59 11/76 e Dehverlas, vendor performance .........oivuiennn..s 32 13,22 63 12/76 12/74
Commercial and mdusmal buildings, comracts gwarded .. | 9 24 65 10/76| ..... Diffusion indexes
Ci ial and ind | loans outstanding .......... 72 16,36 72 12776 | N\ /72 Business expendi new plant and equipment ... .. 970 39 75 2/76* 11/68*
Ci | and i loans ding, net change . | 112 33 n 7/76 11/72 Capital appropriations, manufacturing . 965 38 74 10/76*| .....
Cornnensation Coincident indicators .............. 951 37 73 /77 R
Compensation, average hourly, all employees, Employees, manufacturing and trade . .. 97 39 75 3/76% 'I 1/ 68*
nonfarm business SECtOr ............cvveneeunns 345 50 86 6/76*% 1 10/72*| Employees on private nonagricultural payrolls 963 37 73 12/76 | .....
Compansation, average hourly, ali emplayses, Industnal materials prices ............. 967 38 74 1/76* 4/69*
nonfarm business sector, percent changes .. ........ 345¢c 51 86 6/76% | 10/72* ials prices, FETO P 8 ] ..... e
Compensation of employees ..................... 280 46 81 9/76 10/69 Industrial production _............. 966 | 38 74 v | o.....
Compensation of employees, percent of national Industrial production, components . .. ... YU BT 71 ... e
NCOME . .\tttieenieiaenearaneeineanans 64 31,48 69,82 1/77 10/69*| Initial claims, State unemployment insurance 962 37 73 10/76*| 6/69*
Compensation, real average hourly, all employees, Inventorigs, manufacturing and trade .. .. 97% 39 75 3/76* 11/68*
nonfarm busingss SCtOr .........oveusenvnennes 346 50 87 6/76% | 10/72*| Lagging indicators 952 | 37 73 LV
Compensation, real average hourly, all employees, Leading indicators 950 37 73 AV 72 T
nonfarm business sector, percent changes .......... 346¢ 51 87 6/76% | 10/72*| New orders, durable goods indust ss ...... 964 38 74 2/77 e
Earnings, averags hourly, production warkers, New orders, durable goods industries, componants . P b/ S S R
private nonfarM econOmY .......oeevnerennennn. 340 50 86 12/754 6/712% New orders, menufacturing ............000. m 39 75 3/76% 11/68*
Earnings, average hourly, production workers, Prices, 500 common stacks ........ 968 38 74 1/76* 5{ 69%
private nonfarm economy, percent changes .. ....... 340c 51 86 127754 6/72* Prices, selling, manufacturing ...... 976 39 75 3/76* 11/68*
Earnings, real average hourly, production Prices, selling, retail trade ........... 978 39 75 3/76* 11/68*
workers, private nonfarmeconamy ............... 341 50 86 127754 6/72% | Prices, seliing, wholesale trade . . . ...... 977 | 39 75 3/76* 11/68*
Earnings, real average hourly, production Protits, manufacturing . ........... 969 38 74 10/75%) .....
warkers, private nonfarm economy, parcent changes . | 34tc 51 86 12/754 6/72% Profits, net, manufacturing and trade .. 972 39 75 3/76% 11/68*
Wage and benefit decisions, firstyear .............. 348 51 87 7/76% | 6/72*% Ssles, net, manufacturing and trade ... ., 973 39 75 3/76% 11/68*
Wage and benefit decisions, life of contract.......... 349 51 87 7/76% | 6/72* Workwsek, mfg, production workers ... ....... .| 861 37 73 77 | ...
Wages and salaries, mining, manufacturing, and Workweek, mfg. production workers, components ....J ... | ..... 7% | ... ven
CONSTTUCHION 4 4inen e e iii i nanens 53 20 62 3/77 ++... |Disposable personal income—See Income.

NOTE: The following abbreviations are used in this index: Cl, composite index; DI, diffusion index; GPDI, gross private domastic investment; and NIPA, national income and product accounts

*The identification number for this series has been changed since the publication date shown.
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Current issue

Current issue

Series titles . Historical |  Series Series titles : Historical | ~Series
(See complete titles in “Titles ond Sources of Son:: {page numbers) data  {descripti {See complete titles in “Titles and Sources of n?c;ﬁr {page numbers)  dota qESGfiP(iO“S
Sories,” following this index) fumber Charts Tables {issue date)](issue date) Series,” following this index) Charts Tablos {issue datel(issue dato)
E Gross business product
Fixed weighted price index ......... n 49 83 8/76*
Earnings—Ses Compensation, Fixed weighted price index, percent changi e | 49 83 8/76* | .....
Employment and unemployment Grass domestic product, labor cost per unit ........... 68 3 69 8/76 7/68
Acesssion rate, manufecturing ... ... eeeen | 2 17 60 12/76 | 8/68 | Gross national product
Civilian labor force, total . ...........vvvess O | 52 88 4/76% | 4772* | GNP, constentdollars .........ovvvennneninnns 50 20,41 62,79 8/76% | 10/69*
Employes hours in nonagriculturat GNP, constant dollars, differences . . 500 | ..... 79 8/76* | 10/69*
L 48 18 60 12/75 | 8/68* | GNP, constant dollars, percent changes 50c | 40 79 8/76% | 10/69*
Employes hours in nonagricultural GNP, current dollars .......... 200 41 79 8/76 10/69
ostablishments, rato of change ................... 48c 40 | ..... 7/76 | 8/68* GNP, current dollars, differences . . . 00 | ..... 79 8/76 | 10/69
Employees in mining, mfg., and construction .. ... ... 40 18 61 12/76 | ..... GNP, current dollars, percent changes . 200 | ..... 79 8/76 | 10/69
Employees, manufacturing and trade, O ........... 974 39 75 3/76* | 11/68%| GNP, ratio to money supply . ..... 107 32 70 V7 | ...
Employees on nonagricultural payrols ............. 41 15,18 6 12/76 | 8/68 Goods output in constant dollars 49 21 62 Tl .....
Employees on privete nonayg. peyrolls, 01 ........... 963 37 73 12/76 | ... Imelicit price deflatar ........... 310 | 49 83 8/76* | 10/69*
Employment, ratio to population .. ..... e 90 19 61 1/77 e implicit price deflator, percent thanges 310c | 49 83 8/76% | 10/69*
Employment, total civilian ........ 442 52 88 4/76% | 4/72* Per capita GNP, constant dollars ... . ... S il 41 79 8/76 10/69
Help-wanted advertising in newspapers 46 18 60 7/76 12/74 | Gross private dumssnc invest,-See Investment, cap-taL
Halp-wanted advertising, ratio to unemployment .. ... 60 18 60 6/76% | .....
Initial claims, State unemployment insurance .. ... ... 5 17 60 10/76 | 6/69 H
Initial claims, State unemployment insuronce, DI .. . . . 962 37 73 10/76% 6/69*
Loyoff vate, manufacturing ...................... 3 13,17 60 12/76 | 8/68* | Help-wanted advertising in newspapers ............... 46 18 60 7/76 12/74
i c ... 913 12 59 /6] ..... Help-wanted advertising, ratio to unemployment ....... 60 18 60 6/76% | .....
Overtime hours, mfg. production workers 2 17 60 12/76 § 12/78 | Hours of ion workers, |
Participation rote, both sexes, 16-19 yearsold . ..... 453 52 88 veveed wuenn Average weekly overtime 21 17 60 12/76 | 12774
Participation rate, femates 20 years and over .., . 452 52 88 Average workweek ....... 1 13,17 60 12/76 | 8/68
Participation rate, males 20 years and over , . 451 52 88 Avarage workwaek, components . AT 76 P cees
Part-time workers for aconamic reasons ............ 448 52 88 veve eee Average workweek, DI ..... PN 961 37 73 W
Persans engaged in nonagricultural activities ... ..... 42 18 61 4/76 4/72 | Housing
Quit rate, manufacturing ... voovviviiiie e 4 17 60 12/76 | ... HOUSINGSTAMS « 4. vvvsassvenseaeearneeeinnnens 28 26 66 7/76 | 6/72
Unemployed, both sexes, 16-19 yearsold ... ,....... 446 52 88 T Housing units authorized by local bldg, permits L2 14,26 66 12/76 | 4/69
Unomployed, females 20 years and over s 52 88 [T Residential GPDI, canstant dollars . .. .| 8 26 66 v | .....
Unemployed, full-time workers ... ... 447 52 88 PRI R Residential GPDI, percent of GNP ., . 249 48 82 8/76* | 10/69*
Unemployed, males 20 yoars and over . . 44 52 88 .
Unemployment, average duration . .. .. 91 16,19 61 |
Unemployment rate, 15 weoks and over 44 19 61
Unemployment rate, insured, average weekly ........ 45 19 61 /76 6/69 | Implicit price deflator, GNP 310 49 83 8/76* | 10/69*
Unemployment rate, 1088l .. ... ..vvverrenn.. oo | 43 19 61 4/76 4/72 | Implicit price deflator, GNP, percent changes . 310c | 49 83 8/76% | 10/69*
Unemployment, total civilian .. .. . 7 19,52 61,88 4776* | 4/72* | imports—See Foreign trade and International transactions,
Workweek, mfg. production workers . .............. 1 13,17 60 12/76 | 8/68 [Income
Workweok, mfg. production workers, componam( A ceves 76 over | eneen Compensation, average hourly, all employees, "
Workwesk, mfg. production workers, Bl............ 961 37 73 Wn eens nonfarm business sector 345 50 86 6/76% | 10/72
Equipment--See Investment, capital. Compensation, average hourly, all employe:
Exports—See Forpign trade and International transactions. nonfarm business sector, percent changes . 345¢ 51 86 6/76% | 10/72*
Compensation of employess ............... .| 280 46 81 9/76 10/69
F Compensation of employees, pet. of nat’l. income ....| 64 31,48 69,82 /77 10/69*
Compensation, real average hourly, all employees,
Fedoral funds e .........cooeviiiieennninn oues 19 35 71 2/76 11/73 ronfarm business SLCLOr . .......eiceieinnaiaess 346 50 87 6/76% | 10/72*
Federal Government—Sec Government, Comgensation, real average hourly, all employees,
Federal Reserve, member bank borrowing from ... ... 94 34 n 1/77 nonfarm business sector, percent changes . . . 346¢ 51 87 6/76% | 10/72*
Final sales in constant dollars . . a3 L] 79 9/76* Consumer instaliment debt, ratio to personal in ] 98 16,36 72 12/76| .....
Financial flows, and money, C) . .. 97 12 59 /76 Corporate profits with IVAand CCA .. ............ 286 46 81 9/76 10/69
Fixed investment—See Investmant, capital, Corp. profits with IVA and CCA, pct. of nat'l. income . | 287 48 82 9/76*% | 10/69*
Fixgd weighted price index, NIPA . ..........oovvenns n 49 83 8/76%| .. Disposable personal income, constant dollars ........| 228 4 79 8/76 10/69
Fixed weighted price indox, percont changss, NIPA ... | 3Hic 49 83 8/76% | .. Disposable persor al income, current dollars o 224 47 79 8/76 10/69
Food-~See Consumer pricas. Disposabla personal income, per capits, constant dol. .. | 227 41 79 8/76 10/69
Foreign trade—See also International transactions, Earnings, average hourl, , production workers,
Bolance on goods and SOIVICES . ..............0eee.s 667 56 9] private nonfarm economy 340 50 86 12/754 6/72%
Balance on merchandisetrade .................... 622 56 91 Earnings, average hourly, production workers,
Exports, merchandise, adjusted, exc, militery ... ..... 618 56 91 private nonfarm economy, percent changes ......... 340c 51 86 12/751 6/72*
Exports, merchandise, total exc. military aid . ....... 602 55 90 Earnings, real average hourly, production
Exports of agricultural products .................. 604 55 90 workers, private nonfarmeconomy ............... k3] 50 86 12/757 6/72*
Exports of goods and services, constont dol., NIPA . ... | 256 45 81 Earnings, real average hourly, production
Exports of goods and sarvices, current dol., NIPA .. ... 252 45 81 waorkers, private nonfarm economy, percent changes . | 34te | 51 86 12/759 6/72%
Exparts of goods and services, exc. milltery ......... [ 668 56 91 Income on foreign investment in the U.S. 652 56 9 2/77 | 5/69*
Exports of nonelectrical machinery .., ..., 606 55 90 Income on U.S. investments abroag .. 651 56 91 2/77 5/69%
Imports, morchandise, adjusted, exc, m 620 56 91 INEBIESE, B« e v v vneecaneensenes 288 46 81 9/76 | 10/69
Imports, merchandise, total 612 55 90 Interest, net, percent of national income . 289 48 82 9/76%] 10/69*
Imports of automobilesand parts ................. 616 55 90 National inCOMe ..............veenn 220 46 81 8/176 10/69
Imports of goods and services, constant dol., NIPA ... | 257 45 81 Persons| income, constant dollars . ... 52 20 62 /77 ceees
Imports of goods and services, current dol,, NIPA ., .. | 253 45 81 Personal income, current dollars . .. ...... 223 N 62 8/76%] 7/68*
Imports of goods and services, total ........... ... 669 56 91 Personal income, less transfers, constant doflars ...... 51 15,20 62 12/76] .....
Imports of petroleum ond produets............ ... 614 65 90 Personal income, less transfers, constant dols. rate of chg. |  51¢ 40 vovee | eaved] aneen
Not exports, goods and servicns, constant dot,, NIPA .. | 255 45 81 Personal incom, ratio 10 money supply ... 108 32 70 7 ceaes
Net exports, goods and sarvices, current dol,, NIPA ... | 250 45 81 Proprietors’ income with IVAand CCA ... 282 46 81 9/76 10/69
Net exports, goods and services, percent of GNP, NIPA | 251 48 82 Propristors’ income with {VA and CCA, percel
France—See International camparisans, of NBLIONAl INCOME v vvvevrvurerecnnsernnenenes 283 48 82 9/76% | 10/69*
Freo reserves ........ovviiivnieirunnenns 93 34 n Rental income of persons with CCA 284 46 81 9/76 10/69
Rental income of parsons with CCA, pet. of nat’l. income | 285 48 82 9/76% { 10/69*
G Wage and benefit decisions, first year .| 38 51 87 7/716% | 6/72*%
Wage and benefit decisions, life of contract . .. 348 51 87 7/76% | 6/72%
Goods output in constant dotlars ....... ...l 49 21 62 LV 2N R Wages and salaries, mining, mfg., nd construction 53 20 62 377 | -....
Government budget, NIPA Incorporations, new busingsses .. .......... 13 24 64 /77 R
Foderal expanditures . ...o..ovuieirtivereriinn.ns 502 53 89 8/76% { 7/68* Indusmal materials prices . ........... 23 29 68 /717 4/69
Federal receipts . .. . 501 53 89 8/76* | 7/68* prices, R 8 ... v
Fadurol surplus or dofiGit ... .0.oooo s 500 | 53 89 8/76% | 7/68* Industrial materials prices, DI 967 38 74 1/76* | 4/69*
State and local expenditures ..................... 512 53 89 2/77 | ..... - See also compnnsons
Stote and local recoipts ...........cvviiiiiiiannn 51t 53 89 2/717 e Busmess equipment 76 25 66 1/77
Stota and local surplus or deficit .................. 510 63 89 2/17 | ..... Consumer goods 75 23 64 1/77
Surplus or deficit, total 298 47 82 9/76 10/69 Ourable manufactures 73 21 62 /77
Govarnment purchasas of gouds and services Nondureble manufactures ........ 74 21 62 1/77
Federal, constant dollars 263 44 80 9/76 11/73 Total ..ivueuan. 47 15,21,57 62,92 12/76
Faderal, current doilars , 262 44 80 9/76 10/69 Total, components . AT AN 7 | ...
Federal, percent of GNP . 265 48 82 9/76* | 10/69* Tota Dl cvvvnnnineieninennns 966 38 74 /77
Naotional defense .......cvvveeiiiernnranniee os 564 54 89 9/76* | 10/69* | Total, rate of change ........ eree i 41c 40 eren 2/76
State and local, constont dollars .................. 267 44 80 9/76 11/73 | Instaliment debt—See Credn(
State and local, current dollars ................... 266 1} 44 80 9/76 10/69 | Insured unemployment
State and focal, percant of GNP . ................. 268 | 48 82 9/76* | 10/69* |  Avg. weekiy initial claims, unemploy. insurancs ...... [ 17 60 10/76 | 6/69
Total, constant dolars . ............o..uuvunnnnnns 261 44 80 2/77 FUD Avg. weekly initial claims, unemploy. insurance, DI . 962 | 37 73 10/76*| 6/69*
Total, currentdollars . ..............oiiiiiinn... 260 44 80 9/76 10/69 Avy. weekly insured unemployment rate.. ........... 45 19 61 7/76 6/69

NOTE: The following abbreviations are used in this iadex: CI, composite index; DI,

diffusion index; GPO!, gross private domestic investment; and NIPA, national income and product accounts,

*The identification number for this series hes been changed since the publication date shown,
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ALPHABETICAL INDEX—SERIES FINDING GUIDE— Continued

P Current issue S . i Current issue - .
Series titles . Historical | * Series Series titles : Historicel | Series
{See complete titles in ““Titles and Sources of Sen;s {page numbers) data  [descriptions] {See titles in "'Titles and Sources of Ser:besr {page numbers) data  |descriptions
Series,” following this index) number Charts Tables (issue date)|{issue date) Series,” following this index) fumbe Charts Tables (issue date} lissue date)
INERIESE, MBY L v vt e ettt e e e rreeseennnns 288 46 8] 9/76 10/69 Plant and equipment
Interest, net, percant of national income . ............. 289 48 82 9/76% | 10/69* Business expenditures, New ..............cuvsn. 61 25 66 2/76 11/68
Interest rates Business expenditures, new, DI ... 970 | 39 75 2/76* | 11/68*
Bank rates on short-term business loans . 67 36 72 10/75 | 12/74 Contracts and orders, constant dollars . .| 20 13,24 65 W | .....
Corporate bond yields ............. 116 35 72 2/76 | 7/64 Contracts and orders, current dollars . ............. 10 24 65 4775 | 9/68
Federal fundsrate .............. 119 35 71 2/76 11/73 | Investment, foreign
Mortgage yields, secondary market . 118 35 72 2/76 7/64 Income on foreign investments inUS. ............. 652 56 91 2/77 5/69%
Municipal bond yiefds ........... 1 35 72 2/76 7/64 Income on U.S. investments abroad ............... 651 56 91 2/77 5/69*
Prime rate charged by banks ...... 109 36 72 12/76 | 11/73 | italy—See International comparisons.
Treasury bitl rate . .............. 114 35 Al 2/76 7/64
Treasury bond yields .......oveieiiineiiiiniinn, 115 35 72 2/76 7/64 J
Intermediate materials—See Wholesale prices.
International comparisons Japan—See International comparisons,
Consumer prices
Canada, NOBX ... ....ovemnennnnnnnnennnnencs 733 vees 94 4/76% | 9/72* L
Canada, percent changes ....... 733 | 58 7 2 e e
France, index ............... 736 PR 93 4/76* | 9/72* | Labor cost per unit of gross domestic product ......... 68 N 69 8/76 7/68
France, percent changes ... 736c | 58 93 | ce.eo] el Labor cost per unit of output, manufacturing .......... 62 16,31 69 12/76 | 11/68
laly, index ............. 737 | ... 94 4/76* | 9/72* | Labor cost per unit of output, private business sector .... | 63 k)] 69 /77 10/72
Italy, percent changes ......... 737c | 58 %4 | ..... .vvos | Labor cost, price per unit of, manufacturing ....... P I b 30 69 12/76 | 11/68
Japan, index ....iv.iiaennn 738 PR 93 4/76% | 9/72* | Labor force—See Employment and unemployment.
Japan, percent changes ........ 738c | 58 93 ] ... «vs.. | Legging indicators, six
United Kingdom, index .......... 732 93 4/76% | 9/72* COMPOSIE INGEX + v vvuenveresisnennnrerenranens 930 N 59 11776 1 11/75*
United Kingdom, percent changss . . 732¢ 58 L N T R Compoasite index, rate of change .............cnen. 930c j40 1 ,.... P
United States, index ............ 320 49 83,93 3/77 5/69* Diffusionindex ........covvvvverrnmnrinannennnn 952 37 73
United States, percent changes 320c | 49,58 83,93 3/77 5/69* | Layoff rate, manufacturing ......coevrnveeuniinnnt 3 13,17 60
West Germany, index ......... 735 PN 93 4/76* | 9/72* | Leading indicators, twelve
West Germany, percent changes ................ 735c | 58 93 | ] e COMPOSIE INGBX +vuvevevtvunnnererenrenananns 910 I N 59 11/76 | 5/75*%
Industrial production Composite index, rate of change .............ccve.. 910c {40  } ..... e R
[ 57 92 9/75* | 10/72*{ Oiffusionindex ........... 950 | 37 73 1/77 eeee
France ..................coll 57 92 9/75* | 10/72* | Liabilities of business failures .. .| 14 34 al 7/76 PO
ltaly ......ociieiiiiniii, 57 92 9/75% 1 10/72* | Liquid assets, change intotal . .....ovvuneniennvnonn. 104 | 14,32 70 nmw |.....
dapan. ...l 57 92 9/75*% | 10/72* | Loans—See Credit.
0ECD, European countries 57 92 9/75% 1} .....
United Kingdom ................. 57 92 9/75% | 10/72% ]
United States............c.ovuvers 15,21,57| 62,92 12/76 | 11/68
West GBrmany .. ..ovvveeiniaenenrnaannns 2 9/75*% 10/72* | Man-hours—See Employment and unemployment.
Stock prices Marginal employment adjustments, Cl ............... 913 {12 59 1776 |.....
Canada . ...iv.ii e 743 58 94 5/76* | ..... Materials and supplies on hand and on order, mfg. ...... 78 28 67 2777 .
France 746 58 94 5/76% | -..... Materials and supplies on hand and on order, mfg.
Italy .. 741 58 94 5/76% | .... L T T 38 27 67 | ceeee |.....
Japan.... ...l 748 58 94 5/76* Materials, crude and intermediate—See Wholesale prices.
United Kingdom .. _............ 742 58 94 5/76* Materials, industrial—See Price indexes.
United States . . .. 19 58 94 5/76 Materials, new orders for consumer goodsand ......... 8 13,22 63 M6 |..
West Germany 745 58 94 5/76* «++« | Materials, rate of capacity utilization ................ 84 21 63 12/76 | .....
[nternational transactions—See also Forsign trade. Merchandise trade—See Foreign trade.
Balance on goods and services 667 56 91 2/77 «eess | Military—See Defense.
Balance on merchandise trade 622 56 91 2/77 ..o« | Money and financial flows, Cl......oooiiiiiionets Nt 112 59 11/76
Exports, merchandise, adjusted, exc. military 618 56 91 2177 5/69* | Moneysupply | 4 7 T
Exports, merchandise, tatal exc. military aid 602 55 90 7/76*% | 5/69* Liquid assets, changa in total , 104 114,32 70 n/m. |...
Exparts of agricultural products . .. .. .. 604 55 Lo+ H RO RN Money supply M1 ......... 05 14,32 70 11/76 | .....
Exports of goods and services, exc. military 668 56 9N 2177 5/69*% Money supply M1, percent changes 85 32 70 W/ 10/72
Exports of nonalectrical machinery ,........ 606 55 [ I T Money supply M2 .....ovuuen 106 |32 70 1/77 eren
Imports, merchandise, adjusted, exc. military . 620 56 91 2/77 5/69* Money supply M2, percent changes 102 |32 70 1/77 10/72
Imports, merchandise, total .........oveies 612 55 90 7/76% | 5/69*% Ratio, GNP to money supply M1 ...... 107 |32 70 /77 eenn
Imparts of automobiles and parts .. .... 616 55 90 ] ..o ] el Ratio personal income to meney supply M2 108 {32 70 1/77 s
\mports of goods and services, total . ... 669 56 91 2/77 5/69* | Mortgage debt, netchange.............. 33 33 70 7/76 JO
\mports of petroleum and products. . . .. 614 55 W ] ] oeeeen Mortage yields secondary market . 118 |35 72 2/76 7/64
Income on foreign investments in U.S. .. 652 56 9 2/77 5/69% | Municipal bond yields ...................... 17 |35 72 2/76 7/64
Income on U.S. investments abroad 651 56 9] 2/17 5/69*
Inventories N
Business inventories, change, constant dolfars 30 27,43 67,80 1/77 v
Business inventorigs, change, current dolfars ., 245 43 80 8/76 10/69 | National defense—See Defense.
Business inventories, change, percent of GNP . 247 48 82 8/76* | 10/69* | National Government—See Government.
Finished goods, manufacturers’ . ..,........ 65 28 67 2/77 9/68 National income—See Income.
Inventorigs on hand and on arder, net change ... 36 14,27 67 /76 vvee. | New orders, manufacturers’
Inventories 1o sales ratio, mfg. and trade (deflated) . 77 28 67 | ..... veen Capital goods industries, nondefense, constant dol. . ... 27 24 65 EESL S
Inventory investment and purchasing, Cl .. 915 12 59 1.l ..... Capital goads industries, nondefense, current dol. .. ... 24 24 65 6/76 9/68
Manufacturing and trade, dollars . . 70 16,28 67 12/76 | ..... Consumer goods and materials, constant dollars . ..... 8 13,22 63 n/mw | .....
Manufacturing and trade, current doflars . . . . . n 28 67 2/77 | 2/69 Contracts and orders, plant and equip., constant dol. ..{ 20 13,24 65 1M/76 | .....
Manufacturing and trade, current dollars, change 31 27 67 12/75 | 2/69 Contracts and orders, plant and equip., current dol, ...| 10 24 65 4/75 9/68
Manufacturing and trade, Dl . ............... 975 39 75 3/76% | 11/68*| Defense products 548 54 89 2/17 cenee
Materials and supplies on hand and on order, mfg, ... 78 28 67 2/77 | ..., Dursble goods industries, constant dollars . . 7 22 63 veree e
Materials and supplies on hand and on order, mfg., Durable goods industrigs, current dollars 6 22 63 6/76 9/68
BhANGE « . . et vase ettt e s e e eaeens 38 27 67 | ..... . COMPONENLS .. vvvrsernrreens . vees 76 cene eiae
Investment, capital Diffusion index . .. 964 38 74 2/77 ciees
Capital appropriations, manufacturing, backlog . 97 25 65 10/76 New orders, manufacturing, DI ...v.euunevununenans M 39 75 3/76% | 11/68*
Capitat appropriations, manufacturing, new . ... 4] 25 65 10/76 | Nonresidential fixed investment, GPOI
Capital appropriations, manufacturing, new, D , 965 38 74 10/76 Producers’ durable equipment, constant daVars .. ... 88 26 66 Wity ...
Capita! investment commitments, Cl .......... .| 914 12 59 11/76 e Structures, constant dollars 87 26 66 1/77 e
Construction contracts, commercial and industrial .... 1 9 24 65 10/76 cane Total, constant dollars ... v.ueus .| 86 26 66 1/77 eren
Construction expenditures, business and machinery Total, percent of GNP ... .iouiernnernaeenanee 248 48 82 8/76* | 10/69*
and equipmentsales .. ........ .. ieiieieeiannns 69 25 66 2/77 9/68*
Gross private domestic investment (v]
Fixed investment, constant dollars .............. 243 43 80 2/77 | -....
Fixed investment, current dollars ... | 242 43 80 2/77 | -.... Obligations incurred, Defense Department ............ 516 54 89 9/75*% | .....
Inventories, business, change in—See Inventories, ~ 0ECO. European countries, industrial production . . m 57 92 9/75% | .....
Nonvesidential, total constant dollars ........... 86 26 66 /77 <v... | Orders—See New orders and Unfilled orders.
Nonresidential, total, percent of GNP ,.......... 1 248 48 82 8/76% | 10/69* Output—See also Gross nationaf product and
Producers’ durable equip., nonresid., constant dal. ., { 88 26 66 /77 e Industrial production,
Residential, total, constant dollars ,,............ L] 26 66 172220 B Goods output, constant dollars ............ Ceneen. 49 21 62 77 e
‘Residential, total, percent of GNP . ......... 249 48 82 8/76% | 10/69*| Labor cost perunitof ........... 62 16,31 69 12/76 | 11/68
Structures, nonresidential, constant dollars . . . 87 26 66 1/77 e Per hour, nanfarm business sector . .. 358 50 87 6/76* | 6/68*
Total, constantdollars. ...........eevnnns 241 43 80 2/77 P Per hour, private business sector ,......... 370 50 87 6/76% | 10/72*
Total, currentdollars . .. .. .....o.ooieeiiiianan 240 43 80 8/76 10/69 Per hour, private business sector, percent changes . . 370c | 51 87 6/76* | 10/72*
New orders, capital goods, nondefense, constant Ratio to capacity, manufacturing (BEA) .. 83 1 63 12/76 .
1 3] T A N 27 24 65 | ..... RN Ratio to capacity, manufacturing {FRB) 82 231 63 12/76
New orders, capital goods, nondefense, current Ratio to capacity, materials 84 21 63 12/76
[ [ U 24 24 65 6/76 9/68 | Overtime hours, production workers, 21 17 60 12/76

NOTE: The following abbreviations are used in this index:
*The identification number for this series has been changed since the publication date shawn.
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ALPHABETICAL INDEEX--SERIES FINDING GUIDE— Continued

Current issue

Current issue

Series titlos . Historical |  Series Series titles . Historical | Sories
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4 ReSErVeS, frBE ... .. ivusiisiinenieerieeeeiaaans 93 34 N 2/76 /72
Residential fixed investment, constant dollars, GPOI ..., | 89 26 66 1/77 e
Participation rates, civilian labor force Residential fixed invastment, percent of GNP ... ... ... 249 48 82 8/76% 1 10/69*
Both sexes, 16-19yearsofage............oo..... 453 52 8 | ..... + 4+« |Residential structures—See Housing.
Femaoles 20 years and over . . .| 452 52 8 | ..... «...q {Retail sales, constant doMars . ... 69 23 64 10/76 | .....
Males 20 years and over . .. . .... 451 §2 88 weseee | +vuss }Retail sles, current doliars .. 64 23 64 10/76 | 6/72
Personal consumption expenditures
Automobiles ............ i 55 23 64 W/ 10/69*
Durable goods, constant dollars., . ......veeevnnnees 233 42 79 2/77 Ceren
Durable goods, currentdollors . ...........coeeviis 232 42 79 8/76 10/69 S
Nondurable goods, constant dollars . ............... 238 42 80 /1 Ceven
Nondurable goods, current dotars . .............. | 236 42 80 8/76 10/69 | Salaries—See Compensation,
Services, constant dollars .. .o ov v eeniiie e, 239 42 80 2/77 vene. |Sales
Services, current dollars 237 42 80 8/76 10/69 Final sales, constant dollars ...................... 3 | & 79 9/76% | ...
Totl, constant dollars . . . b3l 42 79 8/76 10/69 Machinery and equipment saies and business
Total, current dollars . . .. 230 42 79 8/76 10/69 construction expenditures ... .......ooiiveeaan. 69 25 66 2/77 9/68*
Total, percent of GNP, ., 235 48 82 8/76* | 10/69*| Manufacturing and trade sales, constent dollars 57 15,23 64 12/76 | ...,
Porsonal income--See Incam Manufacturing and trade seles, current dollars . 66 23 64 2/77 2/69
Parsanol saving ... Ceeereeaeies e 292 47 81 9/76 10/69 Manufacturing and trade sales, 01 ...... 973 39 75 3/76% | 11768
Personal saving rate .. ........... 293 47 82 10/76* 7/68* Ratio, inventories to sales, mfg. and trade ” 28 67 voen | eenes
Petrateum and products, imports 614 55 [ I SR Retail sales, canstant dollars . ........... ..] 59 23 64 10/76 | .....
Plant and equipment—-See also Investment, capital, Retail sales, currentdollars ...................... 54 23 64 10/76 | 6/72
Business expenditures for ... .......0iiiiiieeiien 61 25 66 2/76 11/68 |Saving
Business expenditues for, OV . ...................L 970 39 75 2/76* | 11/68%| Businesssaving ...............coeiiieiiii. 295 47 81 2/77 ieas
Contracts ond orders for, constant dollars . .......... 20 13,24 65 /76| ..... Government surplus or deficit ,........ 298 47 82 9/76 10/69
Contracts and orders for, currant dollars .. ........ |0 24 65 4/75 9/68 Gross saving, private and government ... 280 47 81 9/76 10/69
Populatian, civilian employmant as percentof ......... 90 19 61 /77 e Personal saving .........oviviiennnn | 282 47 81 9/76 10/69
Price indexes Personal Saving rate . ... vvunieinnniiiiiiiianias 293 47 82 10/76*%| 7/68%
Consumer prices--Sea alsg International comparisans, Selling prices—See Prices, selling.
Allitoms, index .......... 320 49 83,93 3/77 5/69* | Sensitive prices, changein ..............oooeiiin 92 14,29 68 yn .
All items, percent changes . . 320c | 49,58 83,93 3/77 5/69* ] State and local government —See Government.
Food, index ............. 322 | 49 84 3/77 | 5/69* |Stack prices—Ses also International comparisons.
Food, percent changes.. . . .. 322¢ | 49 84 3/77 5/69*% 500 cOMMON STOCKS . ..0vevnvennnerennnrenenens 19 14,29 68 12/76 | 5/69
Deflators, NIPA 500 common stocks, D0 ............. ...l 968 38 74 1/76* | 5/69*
Fixed weighted, gross business product, indox ..., | 311 49 83 8/76*% . Stocks of materiats and supplies on hand and onorder ... | 78 28 67 2/717 eees
Fixed weighted, gross business product, pet, changes | 811¢ 49 83 8/76% | ..... Stocks of materials and supplies on hand and on order,
Implicit price deflator, GNP, indax ...... ....... 310 49 83 B/76% | 10/69% | €hange ...c.cooviv i 38 27 67 . Ve
Implicit price deflator, GNP, porcent changes . .. ... 310c | 49 83 8/76* | 10/69* | Surplus—See Government.
Industrial materials ...........cocieiiniiiiennn. 23 29 68 1/77 4/69
Industrial materials, components.................. e RN 78 eene Ceven
Industrial materiafs, DI .....oovivineiiiiiiviinns 867 38 74 1/76% | 4/69% T
Labor cost, price per unit of L 30 69 12/76 | 11/68
Sensitive pricos, changein ... ......c.oeveniiianne 92 14,29 68 3717 vee.. | Treasurybillrate ..oooviniiiei 14 35 n 2/76 7/64
Stock prices—Ses alse International ¢ Treasury bond yields . ......... 116 35 72 2/76 7/64
500 commOn S10EKS +.vvuerreiiniiinaiis el 19 14,29 68 12/76 | 5/69
500 commen stocks, DV .......coieieiiil.. 968 74 1/76* | 5/69*
Wholesala prices v
All commodities, index . .. .. PN " 330 49 84 3/77 6/69*
All commaodities, percent change . 330c | 49 84 ¥y ..... }Unemployment
Consumer finished goods, index 334 49 85 3/17 eeen Duration of unemployment, average ............... 9N 16,19 61 12/76 | .....
Consumer finished goods, percent changes . ....... 34 | 49 85 kY22 R Helpwanted advertising to unemployment, ratio ..... | 60 18 60 6/76% } ...
Crude matorials, INdBX .. v v evuvvvninn e ianns kK]l 49 84 3/77 . Initigl claims, avg. weekly, unemploy. insurance . ..... 5 17 60 10/76 | 6/69
Crude materials, parcant changas .. ....... ...... 331c | 49 84 3/77 Initial clai s, avg. weekly, unemploy. insurance, DI ...} 962 37 73 10/76*| 6/69*
Intermediate materials, index .. ... 332 49 85 3/77 Layoff rate, mant facturing .....o.veeonvnerennines 3 13,17 60 12/76 | 8/68%
Intermediate materials, percent chang . 332c | 49 85 /77 Number unemplc yed, civilian labor force
Producer finished goods, indax ................. 333 49 85 3/77 . Both sexes, 16-19 yearsof aga . ,....... 448 52 88
Producer finished goods, percont changes . .. ... ... 333% | 49 85 377 | ..., Females, 20 yearsan. over ... 4“5 | 52 88
Price to unit tabor cost, manufacturing ............... 17 30 69 12/76 | 11/68 Full-time workers ....... 447 52 28
Prices, salling Males, 20 years and over .. 444 52 88
Manufacturing, Dl ......... e 978 | 39 75 3/76* | 11/68* Total unemployed ,...... " % 19,62 61,88
Retail trade, DI . .. el 978 39 75 3/76% | 11/68*| Quitrate, manufacturing ....oovvvenivneannin, 4
Wholesale trade, DI m 39 75 3/76% | 11/68*| Unemployment rates
Primo contracts, military ... §25 54 89 9/75% | ..... 15weeksand Over ...........oovviviaiiiaiin “ 19 61
Prime rate charged by banks 109 36 72 12/76 | 11773 Insured, average weekly . i .| 4 19 61
Producer finished goods—See Wholesaln prices. Total ..o aeeo| 43 19 61
:‘ d ! durable equil GPDI ........ 88 26 66 /77 +vv.. [ Unfilled orders, manufacturers’
Produstion—See Industrial production and GNP, Dursble goods industeies ........ovneiniiniein 96 22 63
Productivity Ourable goods industries, change in................ 25 22 63
Output per hour, nonfarm business sector . . . .. | 358 50 87 6/76* | 6/68* | United Kingdom—See International comparisons.
Output per hour, private businoss sector ............ 37 50 87 6/76% | 10/72%
Output per hour, private business sector, pet, chenges , | 370¢ 51 87 6/76% | 10/72*
Profitability, Cl......ooviiviviini i i 916 12 59 /764 ..... v
Profits
Corporats, after taxes, constantdollars ... .......... 18 29 68 8/76 1/72 | Velocity of money
Corporate, ofter taxes, current dollars . ............. 16 29 68 8/76 | 7/68 GNP to money supply M1, eatio .................. 107 | 32 70 /77 ceee
Corporate, after toxes, with IVA and CCA, Personal income to money supply M2, ratic .| 108 32 70 /77 | .....
constantdollar ...l 80 29 68 12/76 | ..... Vendor performance ..........oovveeeiiniiiiinens 32 13,22 63 12/76 | 12/74
Corporote, after taxes, with IVAand CCA, cur.dol. ...} 78 29 68 12/76 | .....
Corporate, with WWAand CCA . .................. 286 46 81 9/76 10/69
Corporate, with IVA and CCA, pet. of nat'l. incomne ... | 287 | 48 82 9/76* | 10/69* w
Manufacturing and tradg, D) 972 39 75 3/ 76*J 11/68*
Manufacturing, D1 ............ 969 | 38 74 10/754 ..... Wages and salaries—See Compensation.
Per dollar of soles, manufacturing 18 30 69 4/76 3/69 | West Germany—See International comparisons.
Profitability, € ....coviveunn. 916 | 12 59 11/76 | ..... |Wholesale prices
Ratia, profits to corporate domast 22 30 68 8/76 7/68 All commaodities, INdBX . ..vvvvvvaveriiinannians 330 |49 84 yn 6/69*
Ratio, profits with IVA and CCA to corporate dornestic All commodities, percant changes 330c | 49 84 311 | .
TNBOME + .\t eeteeenseneannesennraneneess IO 30 69 /77 e Consumer finished goods, index .. kx3 49 85 3/77
Proprictors’ incom with VA and CCA ... .. ... 282 | 46 81 9/76 | 10/69 | Consumer finished goods, percent changes . 334c | 49 85 3/77
Proprietors’ income with 1VA and CCA, pet. of nat'l. iric. . | 283 48 82 9/76* | 10/69+} Crude materials,index ................. ™ |9 84 3/77 .
Crude materials, percent changes 331c | 49 84 3/77 | ...
Q Intermediate materials, index ........... 332 | 49 85 3/77 e
Intermediate materials, percent changes ... 332 | 49 85 3777 | .....
Quit rate, manufacturing ...........cceeeenen..n.. 4 17 60 w2me| ... Producer finished goods, index .......... 333 |49 85 3yn cees
Producer finished goads, percant changes . . 333c | 49 85 3/17 e
R Sensitive prices, changein ................ .o 92 14,29 68 3/77 T
Workweek of production workers, manufacturing ....... 1 13,17 60 12/76 | 8/68
Rental income of persons, with CCA ., ................ 284 46 81 9/76 10/69 | Workwesk of production workers, manufacturing,
Rental income of persans, with CCA, parcent of naticnal COMPOMBALS . 4\t vvvaeeetennsanneneraearairs o feres % | ... Ve
income .......... F U, 285 48 82 9/76% | 10769 | Workwesk of production workers, manufacturing, O1.... | 961 37 73 17 cees

NOTE: The following abbreviations are used in thii index: Cl, composite index; D1, diffusion index; GPDI, gross private domestic investment; and NIPA, national income and product agcounts.
*The identification number for this series has been changed since the publication date shown,
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TITLES AND SOURCES OF SERIES

Series are listed below according to the sections of this report 5. Average weekly initial claims for unemployment insur- 22. Ratio of profits (after taxes) to total corporate domes-
in which they appear. Series numbers are for identification ance, State programs (M).—Department of Labor, tic income (Q).—Source 1 {30, 68)
only and do not reflect relationships or order among the Employment Training Administration; seasonal adjust-

series, “M” following a series title indicates monthly data; ment by Bureau of Economic Analysis (17,60 23. tndex of industrial materials prices (M),—Source 3

“0Q" indicates quarterly data. Data apply to the whole period } (29, 68, 78)

except when indicated by “EQM” (end of month) or “EQQ" 6. Value of manufacturers’ new orders, durable goods

{end of quarter). industries, in current dollars (M).—Source 2 24, Value of manufacturers’ new orders, capital goods in-

(22, 63,76) dustries, nondefenss, in current dollars {M).—Source 2

To save space, the commonly used sources listed below are (24, 65)

referred to by number: 7. Value of manufacturers’ new orders, durable goods
industries, in 1972 dollars (M).—Sources 1,2, and 3 25. Change in manufacturers’ unfilled orders, durable

Source 1-Department of Commerce, Bureau of Economic (22,63 goods industries (M),—Source 2 (22, 63)

Analysis;

Source 2—Department of Commerce, Bureau of the Census; 8. Value of manufacturers’ new orders for consumer 27. Vslue of manufacturers’ new orders, capital goods in-

Source 3—Department of Labor, Bureau of Labor Statistics; goods and materials in 1972 dollars (M).—Sources 1, 2, dustries, nondefense, in 1972 dollars (M).—Sources 1,

Source 4—Board of Governors of the Federal Reserve Sys- and 3 (13,22, 63) 2,and 3 (24, 65)

tem,

. . 28. New private housing units started, total (M).—Source 2

Following thzsﬁurt:e for efich series is an ingicat‘ion gf ghe S ﬁ%:?}?;"o:uif;:;:“zoivfT:::efo(rh:)?ﬁ:;:":vﬂﬂ {26, 66)

pages on which that series appears. The “Series Finding Information Systems Company; seasonal adjustment by . — .

Guide’" also lists chart and table page numbers for each series. Bureau of Economic Analysis and National Bureau of 29. Index of new private housing units authorized by local
Economic Research, Inc. (Used by permission. This building permits (M).~Source 2 (14, 26, 66)
series may not be reproduced without written permis- 5 L. ) )
sion from the source.) (24, 65) 30. !’:‘ross private Qomest!c investment, change in business

inventories, all industries, in 1972 dollars (Q).—Source 1
: (27,43, 67, 80)
10. Contracts and orders for plant and equipment in cur-
rent dollars (M).—Source 2 and McGraw-Hill Informa- 31. Change in took value of manufacturing and trade in-
tion Systems Company; seasonal adjustment by Bureau ventories, total (M).—Sources 1 and 2 (27,87)
. of the Census and Bureau of Economic Analysis
I-A. Composite Indexes (24, 65) 32. Vendor performance, percent of companies reporting
slower deliveries (M).—Purchasing Management Associa-
. - 5 tion of Chicago (13,22, 63)
810, Composite index of twelve leading indicators {includes n. :\:;‘-le approved capital appropriations, 1,000 manufac ?
" ing corporations (Q).—The Conference Board. (Used
series 1, 3, 8, 12, 19, 20, 29, 32, 36, 92, 104, 105) by permission, This series may not be reproduced with- 33. Net change in mortgage debt held by financial institu-
(M).~Source 1 (11,40, 59) out written permission from the source.) (25, 65) tions and life insurance companies (M).—American
913, Composite index of marginal emnlo + adiustment Council of Life Insurance; Federal National Mortgage
. (inclsdesseriesl 23 S)Q(M) S" Vm‘;“ a 1”(51'2“95“9§ Assaciation; Department of Housing and Urban De-
nh -oouree ' 12, Index of net business formation (M).~Source 1; sea- Y9|DDESHF, Glo\frnrrl_en; Natfio&al Mlorstgage A;SOCLG'
o — . sonal adjustment by Bureau of Economic Analysis and tion; National Association of Mutual Savings Banks;
. g:gsg:lst:e:il;gﬁxz ozfucazg‘)t?lMl;l iess:,':::e‘ fom"}?'z“ egg National Bureau of Economic Research, Inc. U.S. Savings and Loan League; and source 4; seasonal
r €5 : ' (13,24, 64) adjustment by Bureau of Economic Analysis (33, 70)
ns. g‘;";&ﬁ::e?;e;e:; 'g?'gg%é;‘%"f;;:;: ;])urchas 13. Number of new business incorporations {M).—Dun and 34. Net cash flow, corporate, in current dollars (Q).—
e : (12,59) Bradstreet, Inc.; seasonal adjustment by Bureau of Eco- Source 1 {30, 69)
4 nomic Analysis and National Bureau of Economic Re- .
916. Composite index of profitability (includes series 17, search, Inc. (24.64) 35. Net cash flow, corporate, in 1972 dollars (O’"?gg'caeg‘)
19, 80} (M).—Source 1 (12,59) ) !
L . i 14. Current liabilities of business failures (M).—Dun and 36. Net change in inventories on hand and on order in
917. Composite index of money and financial flows (in- Bradstreet, Inc. (34,71) 1972 dollars (smoothed) (M).—Sources 1, 2, and 3
cludes series 104, 105, 110 ) (M).—Source 1 (12, 59) : "4, 27,67)
o 15, Profits (after taxes) per dollar of sales, all manufac- ’
920. Composite index of four roughly coincident indicators turing corporations (Q).—Federal Trade Commission 37. Number of persons unemployed, labor force survey
(includes series 41, 47,51, 57) (M).—Source 1 and Securities and Exchange Commission; seasonal (M).—Sources 2 and 3 (19,52, 61, 88)
(11, 40,59) adjustment by Bureau of Economic Analysis (30, 69) ) e
. . L . . X 38. Change in stocks of materials and supplies on hand and
930. Composite index of six lagging indicators (includes 16. Corporate profits after taxes in current dolars {Q).— i .
series 62, 70, 72, 91, 95, 109) (M).—Source 1(11 40,59) Sou':ce A P (2(9,)68) on order, manufacturing (M),~Source 2 (27,67)
. . o . Percent of consumer instaliment loans delinquent 30
# E;;:?m t:c:rll'?:::t:tln;:':l(]s.:;lt:s éggfx(m‘fe_"seéuiﬂ’ e 17. Index of price per unit of labor cost, manufacturing— days and over (EOM).~American Bankers Association
(12, 59) ratio, index of wholesale prices of manufactured goods (34,71)
! {unadjusted) to seasonally adjusted index of compen-
sation of employees in manufacturing (sum of wages, 40. Number of employees in nonagricultural goods-pro-
salaries, and supplements to wages and salaries) per unit ducing industries—mining, manufacturing, and con-
of output (M).—Sources 1, 3, and 4 {30, 69) struction (M),—Source 3 (18,61)
. . 18. gorpora1te profits after taxes in 1972 dOHaTZéOég) 41. Number of employees on nonagricultural payrolls,
I-B. Cyclical Indicators ouree ‘ establishment survey (M).—Source 3 (15,18, 61)
19. Index of stock prices, 500 common stacks (M).— 42. Number of persons engaged in nonagricultural activi-
1. Average workweek of production workers, manufac- Standard and Poor’s Corporation (14, 29, 58, 68, 94) T gage_ 9
turing (M).—Source 3 (13, 17, 60, 76) ties, labor force survey (M), —Sources 2and 3 (18, 61}
20. Contracts and orders for plant and equipment in 1972
2. Accession rate, manufacturing (M).—Source 3 (17, 60} dollars {M).—Sources 1, 2, 3, and McGraw-Hill Infor- 43. Unemployment rate, total {(M).—Sources 2 and 3
mation Systems Company {13, 24, 65) (19, 61)
3. Layoff rate, manufacturing (M).—Source 3 (13, 17, 60}
21. Average weekly overtime hours of production workers, 44. Unemployment rate, 15 weeks and over {M).—Sources

4. Quit rate, manufacturing (M).—Source 3 (17,60

manufacturing {(M).—Source 3 {17, 60)

2and 3 (19,61)
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TITLES AND SOURCES OF SERIES-Continued

45, Average weekly insured unemployment rate, State pro-
grams (M).—Department of Labor, Employment Train-
ing Administration (19, 61)

46. Index of help-wanted advertising in newspapers (M).—

68. Labor cost (current dollars) per unit of gross domestic
product {1972 dollars), nonfinencial corporations—
ratio of current-dollar compensation of employees to
real gross corporate product (Q).—Source 1 (31, 69)

9.

92.

Average (mean) duration of unemployment in weeks
(M).—Sources 2 and 3 (16,19, 61)

Change in sensitive prices (WP1 of crude materials ex-
cluding foods, feeds, and fibers) (smoothed) (M).—
Sources 1and 3 (14, 29, 68)

The Conference Board (18, 60} 69. Manufacturers’ machinery and eguipment sales and
. . . business construction expenditures (industrial and com- 93, Freo reserves (member banks excess reserves mirus
47. Index of industrial production, total {M).—Source 4 mercial construction put in place) {M).—Source 2 borrowings) (M).—Source 4 (34,71)
(15, 21,40, 57,62, 77,92 (25, 66}
. . " 94, Member bank borrowings from the Federal Reserve
48. Employee hoursin nonagricultural establishments élM()i[]_ 70. Manufacturing and trade inventories, total book value, (M).-Source 4 (34, 71)
Source 3 (18, 40, 60) in 1972 dollars (EOM).—Sources 1, 2, and 3(16, 28, 67)
. 95. Ratio, consumer installment debt to personal income
43. Value of goods output in 1972 dollars (0)'_802"1”;2]) 71. Manufacturing and trade inventories, total baok value, {EQM).—Sources 1 and 4 (16, 36, 72)
@ .in current dollars (EOM).~Sources 1and 2 (28, 67)
50. Gross national praduct in 1972 dollars (Q).—Source 1 72. Commercial and industrial loans outstanding, weekly 96. (Iﬁag;f)m;mn' mzmlled orders, durable goods il‘l(dzuzst;i;;
(20, 40,41, 62,79) reporting large commercial banks (M).~Source 4; sea- ~—oource .
sonal adjustment by Bureau of Economic Analysis , - )
51. Personal income, less transfer payments, in 1972 dol- {16, 36,72) 87. Backlog of capitel appropriations, manufacturing
lars (M).—Source 1 {15, 20, 40, 62) (EQO).TThe Conference Board. {Used by permission,
73. Index of industrial production, durable manufactures This series may not be reproduced without written per-
(M).—Source 4 (21,62) mission from the source.) {25, 6%)
82. Personal income, total, in 1972 dollars {M).—Source 1 : !
(20, 62) . . . y
74. Index of _mdustnal production, nondurable m;nufac 102, Change in money supply M2 (demand deposits and cur-
. A . tures (M).—Source 4 (21,62) 8 Y e
53, Wage and salary income in mining, manufacturing, and rency plus time deposits at commercial banks other
construction in 1972 dollars {M).—Sources 1 and 3 75. Index of industrial production, consumer goods (M).— than large CD's) (M),—Source 4 (32,70
(20,62) Source 4 (23,64)
. . : 104, Change in total liquid assets (smoothed) (M).—Sources
54. Sales of retail stores in current doflars (M).—Sozlgceaz 76. Index of industrial production, business equipment ‘andgz q {14, 32,70)
(23,64) (M).~Source 4 (25, 66)
. . . . 105. Money supply M1 (demand deposits plus currency) in
58, Personal consumption expenditures, automobiles (Q).— 77. Ratio, constant-dollar inventories (series 70) to sales 1972 dollars {M).—Sources 1, 3, and 4 (14, 32,70)
Source 1 (23, 64) (series 57), manufacturing and trade, total (EOM).—
Sources 1,2, and 3 (28, 67)
56, Manufacturing and trade sales in current dollars .
(M).—Sources 1 and 2 (23, 64) . . 106. Monay supqlv M2 (demand. deposits and currency plus
78. Stocks of materials and supplies on hand and on order, time deposits at commercial banks other than large
57. Manufacturing and trade sales in 1972 dollars (M).— manufacturing (EOM).—Source 2 (28,67) CD’s) in 1972 dollars (M).~Sources 1, 3, and 4 (32, 70)
Sources 1,2, and 3 (18, 23, 64) . e R
79. Corporate profits after taxes with inventory valuation 107. Ratio, gross national product to money supply M1
. L and capital consumption adjustments in current dollars {Q).—Sources 1 and 4 (32,70
58, Index of consumer sentiment (Q).—-University of (Q).—Source 1 (29, 68)
Michigan, Survey Research Center (23, 64) | 108. Ratio, personal income to money supply M2 (M).-
. . 80. Corporate profits after taxes with inventory valuation Sources 1 and 4 (32, 70)
59. Sales of retail stores in 1972 doliars (M).—Sources 1 and capital consumption adjustments in 1972 dollars
and 3 (23,64) {Q).-Source 1 {29,68)
. L ) X i M).— 4
60. Ratio, help-wanted advertising in Newspapers (series 81. Ratio of profits {after taxes) with inventory valuation 109. Average prime rate charged by banks (M) Sou;geG 72)
46) 10 number of persons unemployed (series 37) and capital consumgtion adjustments to total corporate !
{M).—Sources 1, 2, 3, and The Conference Board domestic income (Q).-Source 1 (30, 89) 110. Total funds reised by private nonfinancial borrowers in
(18, 60) eredit markets (Q).—Source 4 (33, 71)
82. Rate of capacity utilization, manufacturing (Q).— . .
61. Business expenditures for new plant and equipment, Source 4 pacty (21,63) 112. Net change in bank loans to businesses (M).—Source 4
total (Q).—Source 1 (25, 66) seasonal adjustment by Bureau of Economic Analysis
83. Rate of capacity utilization, manufacturing (E0Q).— (33,71)
62. Index of labor cost per unit of output, total manufac- Source 1 {21, 63)
turing—ratio, index of compansation of employees in 113. Net change in consumer installment debt {M}.—Source 4
manufacturing (sum of wages, sularies, and supplements 84. Rate of capacity utilization, materials {Q).—Source 4 (33,71)
to wages and salaries) to index of industrial production, (21,63)
manufacturing (M).~Sources 1 ¢nd 4 (18, 31,69) 114, Discount rate on new issues of 91-day Treasury bills
85. Change in money supply M1 (demand deposits plus (M).—Source 4 (35, 7)
63. Index of unit labor cost, private business sector currency) (M).—Source 4 (32, 70) V15, Vi on longtsrm Trassury bonds () —Department
(Q).~Source 3 (31, 69) 86. Gross private domestic fixed investment, total nonresi- of the Treasury (35,72)
64. Compensation of employees as & percent of national dential, in 1972 dollars (Q).~Source 1 (26, 86)
income (0).—~Source 1 (31, 48,89, 82) 87. Gross private domestic fixed investment, nonresidential
. N - in 1972 dollars (Q).—-Source 1 (26, 66) 116. Yield on new issues of high-grade corporate honds
65. Manufacturers’ inventories of finished goods, book structures, in o
value, all manufacturing industries (EOM),—Source 2 (M).~Citibank and Department of the Treasury(as ”
(28,67) 88. Gross private domestic fixed investment, nonresidential
’ i in 1972 doll i ici .| ~The
66. Consumer instaliment debt (EOM).—Source 4; FRB :’6;"’_‘;:5:; ]durable squipment, in (2(1: &5 . ;:::g g:y::umcnpal bonds, 20-bond average “85 ;g‘)‘
seasonally adjusted net change added to seasonally : ’ ’
:djusted figure for previous month to obtain current 89. Gross private domestic fixed investment, total resi- 118, Secondary market yields on FHA mortgages (M).—~
gure (36.72) dential, in 1972 dollars {Q).—Source 1 (26, 66) Department of Housing and Urban Development, Fed-
eral Housing Administration (35,72
67. Bank rates on shortterm business loans, 35 cities 90. Ratio, civilian employment to total population of
(Q).-Source 4 (36,72) working age {M).—Sources 1,2, and 3 (19,61) 119, Federal funds rate (M).—Source 4 (35, 71)
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TITLES AND SOURCES OF SERIES-Continued

I-C. Diffusion Indexes

950.

951.

952.

961.

962.

963.

964.

966.

967.

968.

969.

970.

971,

972.

973.

974.

Diffusion index of twelve leading indicator components
{M).—Source 1 (37,73)

Diffusion index of four roughly coincident indicator
components (M).—Source 1 (37,73)

Diffusion index of ﬁx lagging indicator components
{M).—Source 1 (37,73)

Diffusion index of average workweek of production
workers, manufacturing—21 industries (M).—Sources 1
and 3 (37,73,76)

Diffusion index of initial claims for unemployment
insurance, State programs—47 areas (M).—Source 1 and
Department of Labor, Employment Training Admin-
istration; seasonal adjustment by Bureau of Economic
Analysis (37,73)

Diffusion index of number of employees on private
nonagricultural payrolis—172 industries (M).—Source 3
(37,73)

Diffusion index of value of manufacturers’ new orders,
durable goods industries—35 industries (M).—Sources 1
and 2 (38, 74, 76)

Diffusion index of newly approved capitai appropria-
tions, deflated—17 industries (Q).—The Conference
Board. (Used by permission. This series may not be
reproduced without written permission from the
source.) (38,74)

Diffusion index of industrial production—24 industries
(M).—Sources 1 and 4 (38,74,77)

DNfusion index of industrial materials prices—13 indus-
trial materials {M),—Sources 1 and 3; seasonal adjust-
ment by Bureau of Economic Analysis (38, 74, 78)

Diffusion index of stock prices, 500 common stocks—
62-82 industries {M),—Standard and Poor’s Corporation
(38,74)

Diffusion index of profits, manufacturing—about 1,000
corporations (Q).—Citibank; seasonal adjustment by
Bureau of Economic Analysis and National Bureau of
Economic Research, Inc. (38,74)

Diffusion index of business expenditures for new plant
and equipment, total—18 industries {Q).—Source 1
(39, 75)

Diffusion index of new orders, manufacturing—about
700 businessmen reporting (Q).—Dun and Bradstreet,
Inc. (Used by permission. This series may not be repro-
duced without written permission from the source.)
(39, 75)

Diffusion index of net profits, manufacturing and
trade—about 1400 businessmen reporting (Q).—-Dun
and Bradstreet, Inc. (Used by permission. This series
may not be reproduced without written permission
from the source.) (39, 75)

Diffusion index of net sales, manufacturing and trade—
about 1400 businessmen reporting {Q).—Dun and Brad-
street, Inc. {Used by permission. This series may not be
reproduced without written permission from the
source.) {39, 75)

Diffusion index of number of employees, manufac-
turing and trade—about 1400 businessmen reporting
(Q).—Dun and Bradstreet, Inc. {Used by permission.
This series may not be reproduced without written per-
mission from the source.) {39, 75)
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975

976.

971.

978.

. Diffusion index of level of inventories, manufacturing

and trade—about 1400 businessmen reporting (Q).—

Dun and Bradstreet, Inc. (Used by permission. This
series may not be reproduced without written per-
mission from the source.) " {39, 75)

Diffusion index of selling prices, manufacturing—about
700 businessmen reporting (Q).~Dun and Bradstreet,
Inc. (Used by permission, This series may not be repro-
duced without written permission from the source.)
(39, 75)

Diffusion index of selling prices, wholesale trade—
about 450 businessmen reporting {Q).—Dun and Brad-
street, Inc. (Used by permission, This series may not be
reproduced without written permission from the
source.) {39, 75)

Diffusion index of selling prices, retail trade—about
250 businessmen reporting {Q).—Dun and Bradstreet,
Inc. {(Used by permission. This series may not be repro-
duced without written permission from the source.)
(39, 75)

{I-A. National Income and Product

30.

50.

64.

200

213

217

220

223

224

225,

Gross private domestic investment, change in business
inventories, all industries, in 1972 dollars (Q).—Source 1
(27, 43,67, 80)

Gross national product in 1972 dollars (Q).—Source 1
(20, 40,41,62,79)

Compensation of employees as a percent of national
income (Q).—Source 1 {31, 48, 69, 82)

, Gross national product in currant dollars (Q).—Source 1
(41, 79)

. Final sales (series 50 minus series 30) in 1972 dollars
{Q).~Source 1 41,79)

. Per capita gross national product in 1972 dollars
(Q).~Sources 1 and 2

. National income in current dollars (Q}.—Source 1

(46,81)"

. Personal income in current dollars {M}).—Source 1
(41, 62)

. Disposable personal income in current dollars (Q).—
Source 1 (41,79)

Disposable personal income in 1972 dollars (Q).—
Source 1 (41,79)

227, Per capita disposable personal income in 1972 dollars

{Q).— Sources 1 and 2 (41,79)

230. Personal consumption expenditures, total, in current

231

232

233

238

dollars (Q).—Source 1 (42, 79)

. Personal consumption expenditures, total, in 1972
dollars (Q).—Source 1 (42,79)

. Personal consumption expenditures, durable goods, in
current dollars (Q).—Source 1 {42,79)

. Personal consumption expenditures, durable goods, in
1972 dollars (Q).—Source 1 (42,79)

. Personal consumption expenditures, total, as a percent
of gross national product (Q).—Source 1 (48, 82)

236. Personal consumption expenditures, nondurable goods,

in current dollars (Q).—Source 1 (42, 80)

(41,79)

237.

238.

239.

240.

241.

242.

243.

245,

247.

248.

249,

250.

251.

252,

263.

255,

256.

257.

260.

261.

262.

263.

265.

266.

Personal consumption expenditures, services, in current
dollars (Q).—Source (42,80)

Personal consumption expenditures, nondurable goods,
in 1972 doflars {Q).—Source 1 (42, 80)

Personal consumption expenditures, services, in 1972
dollars (Q).—Source 1 (42, 80)

Gross private domestic investment, total, in current
dollars (Q).—Source 1 (43, 80)

Gross private domestic investment, total, in 1972
dollars (Q).~Source (43, 80)

Gross private domestic fixed investment, total, in
current dollars (Q).—Source 1 (43, 80)

Gross private domestic fixed investment, total, in 1972
dollars (Q).—Source 1 (43, 80)

Gross private domestic investment, change in business
inventories, all industries, in current dollars (Q).—
Source 1 (43, 80)

Gross private domestic investment, change in business
inventories, all industries, as a percent of gross national
product {Q).—Source 1 (48, 82)

Gross private domestic fixed investment, nonresidential,
as a percent of gross national product (Q).—Source 1
(48, 82)

Gross private domestic fixed investment, residential, as
a percent of gross nationaf product (Q}.—Source 1
(48, 82)

Net exports of goods and services in current dollars;
national income and product accounts {Q).—Source 1
(45, 81)

Net exports of goods and services as a percent of gross
national product (Q).—Source 1 (48, 82)

Exports of goods and services in current dollars;
national income and product accounts (Q).~Source 1
(45, 81)

Imports of goods and services in current dollars;
national income and product accounts (Q}.—Source 1
(45, 81)

Net exports of goods and services in 1972 dollars;
national income and product accounts {Q).—Source 1
(45, 81)

Exports of goods and services in 1372 dollars; national
income and product accounts (Q).—Source 1 (45, 81)

Imports of goods and services in 1972 dollars; national
income and product accounts (Q).—Source 1 (45, 81)

Government purchases of goods and services, total, in
current dollars (Q).—Source 1 (44, 80)

Government purchases of goods and services, total, in
1972 dollars (Q).—Source 1 {44, 80)

Federal Government purchases of goods and services in
current dollars (Q).—Source 1 (44, 80)

Federal Government purchases of goods and services in
1972 dollars (Q).—Source 1 (44, 80)

Federal Government purchases of goods and services as
a percent of gross national product (Q).—Source 1
(48, 82)

State and local government purchases of goods and
services in current dolfars (Q).—Source 1 (44, 80)
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267.

268.

280.

282.

283.

284,

285.

286.

287.

288.

289,

290.

292,
293.

295,

298.

State and local government purchases of goods and
services in 1972 dollars (Q).—Saurce 1 (44, 80)

State and local government purchases of goods and
services as a percent of gross national product (Q).—
Source 1 (48, 82)
Compensation of employees (Q).—Source 1 {46, 81)

Proprietors’ income with inventory valuation and capi-
tal consumption adjustments (Q).—Source 1 {46, 81)

Proprietors’ income with inventory valuation and capi-
tal consumption adjustments as a percent of national
income (Q),.—Source 1 (48, 82)

Rental income of persons with capital consumption
adjustment (Q).—Source 1 (46, 81)

Rental income of persons with capital consumption ad-
justment as a percent of nitional income (Q).—Source 1
(48,82)

Corporate profits with inventory valuation and capital
consumption adjustments (Q).—Source 1 (46, 81)

Corporate profits with inventory valuation and capital
consumption adjustments as a percent of national
income (Q).~Source 1 {48, 82)
Net intarest {Q).~Source 1 (46, 81)

Net interest as a percent of national income (Q).—
Source 1 (48, 82)

Gross saving—private saving plus government surplus or
deficit (Q).—Source 1 (47,81}
Personal saving (Q),—Source 1 {47,81)

Personal saving rate—personal saving as a percent of
disposable personal incoma (:2).—Source 1 (47,82)

Business saving—undistributed corporate profits plus
capital consumption allowances with inventory val-
uation and capital consumption adjustments (Q).—
Source 1 (47,81)

Government surplus or deficit, total {Q).—~Source 1
(47, 82)

I1-8. Prices, Wages,
and Productivity

310.
3n.
320.

322.

330.
331,
332.

333.

116

Impticit price deffator, gross national product (Q).—
Source 1 (49, 83)

Fixed weighted price index, gross business product
{Q).—Source 1 (49, 83)

Index of consumer prices, all items {M).—Source 3
{49, 58, 83, 93)

Index of consumer prices, food (M).—Source 3 (49, 84)
Index of wholesale prices, all commodities (M).—
Source 3 (49, 84)

Index of wholesale prices, crude materials for further
processing {M).—-Source 3 (49, 84)

Index of wholesale prices, intermediate materials,
supplies, and components (M).—Source 3 '(49, 85)

Index of wholesale prices, preducer finished goods
{M).—Source 3 {49, 85)
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334,

340.

1.

5,

346,

348.

349,

358.

370.

Index of wholesale prices, consumer finished goods
{M).—Source 3 {49, 85)

Index of average hourly earnings of production work-
ers, private nonfarm economy—adijusted for overtime
{(in manufacturing only), interindustry employment
shifts, and seasonality (M).—Source 3 {50, 86)

Index of real average hourly earnings of production
workers, private nonfarm economy—adjusted for over-
time (in manufacturing only), interindustry employ-
ment shifts, and seasonality (M).—Source 3 (50, 86)

Index of average hourly compensation, all employess,
nonfarm business sector (Q).—Source 3 (50, 86)

Index of real average hourly compensation, all em-
ployees, nonfarm business sectar (Q).—Source 3
(50, 87)

Negotiated wage and benefit decisions, all industries—
first year average (mean) changes (Q).—Source 3
{51, 87)

Negotiated wage and benefit decisions, all industries—
average (mean) changes over life of contract (Q).~
Source 3 (51,87)

Index of output per hour, all persans, nonfarm business
sector (Q).—Source 3 (50, 87)

Index of output per hour, ail persons, private business
sector  (Q).—Source 3 (50, 87)

II-C. Labor Force, Employment,
and Unemployment

37. Number of persons unemployed, labor forge survey

4.

442,
444.

445.

446.

au7.

448.

451.

452.

453.

{M).—Sources 2and 3

(19,52, 61, 88)

Total civilian labor force, labor force survey (M).—
Sources 2and 3 (52, 88)

Total civilian employment, labor force survey (M).—
Sources 2and 3 (52, 88)
Number unemployed, males 20 years and over, labor
force survey  (M).—Sources 2 and 3 {52, 88)

Number unemployed, females 20 years and over, labor
force survey (M).~Sources 2 and 3 (52, 88)

Number unemployed, both sexes 16-19 years of age,
labor force survey (M).—Sources 2 and 3 (52, 88)

Number unemployed, full-time workers, labor force
survey (M).—Sources 2and 3 (52, 88)
Number employed, part-time workers for economic
reasons, labor force susvey (M).—Sources 2 and 3

(52, 88)

Civilian labor force participation rate, mates 20 years
and over (M).—Sources 2 and 3 (52, 88)

Civilian labor force participation rate, females 20 years
and over {M).—Sources 2 and 3 (52, 88}

Civilian labor force participation rate, both sexes 16-19
years of age (M).—Sources 2and 3 (52, 88)

I1-D. Government Activities

500.

501.

Federal Government surplus or deficit; national income
and product accounts {Q).—Source 1 {53, 89)

Federal Government receipts; national income and
product accounts (Q).—Source 1 53, 89)

502.

510.

5h.

512,

516.

525.

548,

564.

Federal Government expenditures; national income and
product accounts {Q).—Source 1 (53, 89)

State and local government surplus or deficit; national
income and product accounts (Q).—Source 1 (53, 89)

State and local government receipts; nationa! income
and product accounts {Q).—Source 1 {63, 89)

State and local government expenditures; national
income and product accounts {Q).—Source 1 (53, 89)

Defense Department obligations incurred, total, exclud-
ing military assistance (M).—Department of Defense,
Fiscal Anatysis Division; seasonal adjustment by Bureau
of Economic Analysis 154, 89)

Military prime contract awards to U.S. business firms
and institutions (M).—Oepartment of Defense, Direc-
torate for Statistical Services; seasonal adjustment by
Bureau of Economic Analysis (54, 89)

Value of manufacturers’ new orders, defense products
(M).—Source 2 (64, 89)

Federal Government purchases of goods and services
for national defense (Q).—Sourca 1 (54, 89}

lI-E. U.S. international
Transactions

602,

604.

606.

612,
614.

616.

618.

620.

622,

651.

652.

667.

668.

669.

Exports, excluding military aid shipments, total
{M).—Source 2 (55, 90)

Exports of agricultural products (M).—Source 2; sea-
sonal adjustment by Burgau of Economic Analysis
(55, 90)

Exports of nonelectrical machinery (M).—Source 2;
seasonal adjustment by Bureau of Economic Analysis
(55, 90)

General imports, total {(M).—Source 2 {585, 50)
Imports of petroleum and petrolsum products
{M).—Source 2; seasonal adjustment by Bureau of
Economic Analysis (55, 90)

Imports of automobiles and parts (M).—Source 2;
seasonal adjustment by Bureau of Economic Analysis
(55, 90)

Merchandise exports, adjusted, excluding military
grants (Q).—Source 1 (56, 91)

Merchandise imports, adjusted, excluding military
{Q).—Source 1 (56, 91)

Balance on merchandise trade (Q).—Sourcs 1
56, 81)

Income on U.S. investments abroad (Q).—Source 1
(56, 91)

Income on foreign investments in the U.S. (Q).—.
Source 1 (56, 91)

Balance on goods and services (Q).—Source 1 {56, 91)

Exports of goods and services, excluding transfers
under U.S. military grants (Q).—Source 1 (56, 91)

Imports of goods and services, total (Q).—Source 1
{56, 91)
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Il-F. International Comparisons

19. United States, index of stock prices, 500 common stocks
{M).—Standard and Poor’s Corporation {14,29,58,68,94)

47. United States, index of industrial production, total
(M).—Source 4 (15,21, 40,67, 62,77, 92)

320. United States, index of consumer prices, all items
{M).—Source 3 (49, 58, 83, 93)

721. Organization for Economic Cooperation and Develop-
ment, European countries, index of industrial produc-
tion (M}.—Organization for Economic Cooperation and
Davelopment (Paris) (57, 92)

722. United Kingdom, index of industrial production
{M).—Central Statistical Office (London) (57,92)

723. Canada, index of industrial production (M).— Dominion
Bureau of Statistics (Ottawa) (57,92)

725. West Germany, index of industrial production
(M).—Statistisches Bundesamt (Wiesbaden); seasonal
adjustment by OECD (57,92)
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726.

121.

128,

732,

133.

735,

738.

France, index of industrial production (M).—Institut
National de la Statistique et des Etudes Economiques
(Paris) (57,92)

ltaly, index of industrial production (M).~Instituto
Centrale di Statistica (Rome) (57, 92)

Japan, index of industrial production (M).—Ministry of
International Trade and Industry (Tokyo) (67,92)

United Kingdom, index of consumer prices (M).—
Ministry of Labour {London); percent changes season-
ally adjusted by Bureau of Economic Analysis (58, 93)

Canada, index of consumer prices {M).—Dominion
Bureau of Statistics (Ottawa); percent changes sea-
sonally adjusted by Bureau of Economic Analysis

(58, 94)

West Germsny, index of consumer prices (M).—

Statistisches Bundesamt (Wiesbaden): percent changes

seasonally adjusted by Bureau of Economic Analysis
(58, 93)

France, index of consumer prices (M).—Institut
National de la Statistique et des Etudes Economiques
(Paris); percent changes seasonally adjusted by Bureau
of Economic Analysis {58, 93)

37

138.

42,

743.

745.

746.

7.

748.

Italy, index of consumer prices (M).—Instituto Centrale
di Statistica (Rome); percent changes seasonally ad-
justed by Bureau of Economic Analysis (58, 94)

Japan, index of consumer prices (M).—Office of the
Prime Minister (Tokyo); percent changes seasonally
adjusted by Bureau of Economic Analysis (58, 93}

United Kingdom, index of stock prices (M).—The
Financial Times {London) (58, 94)

Canada, index of stock prices (M).—Dominion Bureau
of Statistics (Ottawa) (58, 94)

West Germany, index of stock prices (M).—Statistisches
Bundesamt {Wiesbaden) (58, 94)

France, index of stock prices (M).—Institut National de
la Statistique et des Etudes Economiques (Paris)
(58, 94)

Italy, index of stock prices (M).—Instituto Centrale di
Statistica (Rame) (58, 94)

Japan, index of stock prices (M).—Tokyo Stock Ex-
change {Tokyo) (68, 94)








