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NATIONAL CYCLICAL
INCOME AND INDICATORS
PRODUCT accounts sum-  are economic time

marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the mast compre-
hensive single measure
of aggregate economic
output. GNP js defined
as the total market
value of the final out-
put of goods anc! serv-
ices produced by the
Nation’s economy.

series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate cconomic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
sefected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS
AND

INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

i i
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This monthly report brings together many of the economic
time series found most useful by business analysts and
forecasters. Its predecessor, Business Cycle Developments,
emphasized the cyclical indicators approach to the analysis of
business conditions and was based largely on the list of
leading, roughly coincident, and lagging indicators main-
tained by the National Bureau of Economic Research, Inc.
Some other approaches commonly used by students of
economic conditions include econometric models and
anticipations and intentions data. The econometric model
concept utilizes historical and mathematical relationships
among consumption, private investment, government, and
various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expectations of
businessmen and the intentions of consumers. Most of the
content of Business Cycle Developments has been retained in
this new report and additional data reflecting the emphasis of
other approaches have been added to make it more generally
useful to those concerned with an evaluation of current
business conditions and prospects.

The use of the National Bureau’s list of indicators and
business cycle turning dates in the cyclical indicators section
of this report, as well as the use of other concepts, is not to
be taken as implying endorsement by the Bureau of
Economic Analysis or any other government agency of any
particular approach to economic analysis. This report is
intended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report have
been published by their source agencies. A series finding
guide, as well as a complete list of series titles and data
sources, is shown at the back of this report.
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aders are invited to submit comments and

jgestions concerning this publication.

Idress them to Feliks Tamm, Statistical

licators Division, Bureau of Economic Analysis,

S. Department of Commerce, Washington, D.C. 20233

1anges in this issue are as follows:

1. New seasonal adjustment factors for 18 series have been
omputed using the X-11 variant of the Census Method IT
sasonal adjustment program. These factors are shown through
ane 1974 in appendix B for all of these series except series
, 10, 12, 17, 62, and 112. The table below shows the
eginning month (or quarter) for application of the new sea-
onal factors to each series.

eries | Beginning month for || Series | Beginning month for
umber new factors nunber new factors
5 June 1972 39 August 1971

9 March 1971 62 January 1974
10 September 1972 72F January 1974
12 March 1971 112° January 1974
13 March 1971 508 November 1973
15 IvQ 1972 616 December 1973
17 January 1974 621 November 1970
33 December 1970 625 February 1971
37 October 1972 D34 IVQ 1970

See also item 3, below.
See also item 4, below.

2. The series on Number of job vacancies, manufacturing
series 50), was discontinued by the source agency upon
mblication of the final figure for December 1973. This
ieries will continue to be shown in BCD for several months;
lowever, it can no longer be updated. Inquiries concerning
;his series should be made to the Bureau of Labor Statistics,
iffice of Current Employment Analysis.

(Continued on page iv.)

he April issue of BUSINESS CONDITIONS DIGEST is scheduled for

‘elease on %g;il 30.
Digitized for FRAS
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NEW FEATURES
AND CHANGES
FOR THIS ISSUE

A limited number of
changes are made from
time to time to in-
corporate recent find-
ings of economic
research, newly avail-
able time series, and
revisions made by
source agencies in
concept, composition,
comparability, coverage,
seasonal adjustment
methods, benchmark
data, etc. Changes may
result in revisions of
data, additions or
deletions of series,
changes in placement of
series in relation to
other series, changes
in composition of
indexes, etc.



3. The series on Net change in mortgage debt held by financial
institutions and life insurance companies (series 33) has been revised
to reflect (a) revisions, beginning January 1971, in basic data for
mortgages held by savings and loan associations and (b) revisions,
beginning January 1973, in basic data for mortgages held by weekly
reporting member banks of the Federal Reserve System. Further
information concerning these revisions may be obtained from the
PFederal Home Loan Bank Board, Office of Economic Research and from
tre Board of Governors of the Federal Reserve System, Banking Section.

4. Basic data for the series on Commercial and industrial loans
outstanding, weekly reporting large commercial banks (series 72 and 112)
have been revised for the period beginning January 1973. These revisions
reflect the source agency's annual updating of these statistics. Further
information concerning these revisions may be obtained from the Board of
Governors of the Federal Reserve System, Banking Section.

5. The series on Manufacturing and trade inventories (series 31,
71, and 851) have been revised by the source agency for the period
beginning January 1972. These revisions reflect revised estimates of
retail inventories and updated seasonal adjustment factors. TFurther
information concerning these revisions may be obtained from the Bureau
of Economic Analysis, National Income and Wealth Division.

6. Appendix C contains historical data for series 28, 29, 33, 37,
46, 4To,47¢c, 54, D54, 59, 66, 72, 85, 102, 103, 112, 113, 853, and 840.
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METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

. National Income and Product
. Cyclical Indicators

. Anticipations and Intentions

. Other Key Indicators

. Analytical Measures

. International Comparisons

TmMOOW>

Each of these sections is described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
(charts) and in Part |l (tables) of the re-
port. Most charts begin with 1952 (except
in section C where they begin with 1957);
the tables contain data for only the last
few years. Except for section F, the charts
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
It should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarily
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘‘seasonal adjustment’’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
in seasonally adjusted form are shown here
on a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Bureau of Economic Anal-

'ysis (BEA) summarize both receipts

and final expenditures for the personaj,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The tota!
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is kaown as gross national
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion's economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personai consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’' durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services meas-
ures the excess of exports over imports.
Exports include receipts from domestic
output sold abroad, transportation, travel,
other services, fees and royalties and in-
come on investments in foreign areas.
Imports include purchases of foreign
goods, payments for transportation, travel
and other services, military ‘nditures
as well as payments of income on foreign
investments in the United States. More
detail on U.S. balance of payments is pro-
vided in Section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of the goods portion of GNP,
covering durable and nondurable goods
and both final sales and changes in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors' income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an
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Digitized for

accounting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory vatuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-dollar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown.

SECTION B

. | CYCLICAL
< INDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

tool for analyzing current economic con-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 73
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dual classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses the same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 80 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresponding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usually reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has also specified a “‘short list"
of indicators. This more selective and sub-
stantially unduplicated group of principal
indicators is drawn from the full list and
provides a convenient summary of the
current situation. The short list consists of
26 series: 12 leading, eight roughly coinci-
dent, and six lagging. Only five of these
are quarterly series; the rest are monthly.
The short list is classified only by timing
and is shown separately in chart B8.

Included in this section are a number cf
composite indexes which provide simple
summary measures of the average behavicr
of selected greups of irdicators. Each com-
ponent of an index is weighted according
to its value in forecasting or identifying
short-term movements n aggregate eco-
nomic activity. The components are stand-
ardized so that each has, aside from its
weight, an equal opportunity to influence
the index. Each index is standardized so
that its average monthto-month percent
change is 1 (without regard to sign).

" The composite indexes presenied in this

report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another of coincident
indicators, and a third of lagging indicators.
In addition, there are five indexes based on
leading indicators which have been
grouped by economic process. These in-
dexes indicate the underlying cyclical
trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 leading indicators
has been “reverse trend adjusted” so that
jts long-run trend parailels that of
the coincident index. This facilitates

‘Econt:mlc |. EMPLOYMENT Il. PRODUCTION, Ill. FIXED CAPITAL V. INVENTORIES V. PRICES, COSTS, | VI. MONEY
Tocess AND INCOME, INVESTMENT AND AND PROFITS AND CREDIT
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY (14 series) (20 series)
(14 series) AND TRADE INVESTMENT
(9 series) (9 series)
Cyclicel
Timing
Marginal employment Formation of business ] Inventory investment | Sensitive commodity Flows of money
| adjustments enterprises and purchasing prices (1 series) and credit
| (5 series) (2 series) (7 series) Stock prices (7 series)
LEADING INDICATORS New investment (1 series) Credit difficulties
(40 series) commitments i lit (2 series)
(8 series) Profits §nd profi )
margins (5 series)
Cash flows (2 series)
Job vacancies Comprehensive Backlog of investment Comprehensive Bank reserves
(2 series) production commitments wholesale (1 series)
ROUGHLY COINCIDENT] Comprehensive (3 series) (2 series) prices Interest rates
INDICATORS employment Comprehensive incoma (2 series) (5 series)
(27 series) (3 series) (2 series)
Comprehensive Comprehensive
unemployment consumption
(3 series) and trade (4 series)
Long-duration Investment inventories Unit labor costs Outstanding debt
ulnemployment expenditures (2 series) (3 series) (2 series)
(1 series) 2 series,
LAGGING INDICATORS ¢ ) ’nt::;':r‘;::‘)’s
{13 series)
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compansons among the leading, coincident,
and lagging indexes and tends to shorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuabie aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
results of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries should be aware of their limitations.
These data refiect only the respondents’
anticipations (what thev expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be fower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section to indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

SECTION D

| | OTHER KEY
| INDICATORS

Many economic series are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and .expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks).i Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabilities to all
foreigners and U.S. official reserve assets.

The Federal Government activities series
include Federal receipts and expenditures,
and their balance, and selected defense
activities. The receipts and expenditures
data are from the national income and
product accounts. The defense series are
only a few of the many available. For a
more comprehensive picture of defense ac-
tivities, see Defense Indicators, a month-
ly Bureau of Economic Analysis publica-
tion.

Three other groups of series are included
in this section. The price movements se-
ries consist of consumer and wholesale
price indexes and their major components.
The series on wages and productivity in-
clude measures of hourly earnings and
output per man-hour and also rates of
change for most of these measures. The
final group of series measures the civilian
labor force and its major components, in-
cluding unemployment rates for selected
segments of the labor force.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960’s,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates. The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4.

The final part (E5) presents, in chart
form, rates of change for a selected
group of economic series. Percent changes
are shown for 1- and 3-month spans or
for 1-quarter spans.

RN K R SECTION F
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LG, iNTeRNATIONAL
| COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and Italy and are com-
pared with the corresponding U.S. series,
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industriai produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end
of expansion and beginning of (Mey) (Feb )

Basic Data

Recession (shaded areas) S swma—y. -
desigrated by NBER. P T

Series numbers are for identifi-
cation only and do not reflect

series relationships or order.

Solid line indicates monthly data. ~ &

(Data may be actual monthly
figures or MGD moving aver-

ages.*)

Broken line indicates actual

monthly data for series where an

MCD moving average* is plotted.

Parallel lines indicate a break in
continuity (data not available,

changes in series definitions, ex-
treme values, etc.).

Solid line with plotting points in-
dicates quarterly data.

Diffusion Indexes

Solid fine indicates monthly data
over 6- or 9-month spans.

Broken line indicates monthly
data over 1-mcnth spans.

Solid line with plotting points in-
dicates quarterly data over vari.
OUs Spans.

*Many of the more irregular
series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5, or 6-term mov-

ing averages are plotted 114, 2
or 2145 months, respectively, be-
hind the actual data. See appen-
dix A for a description of MCD
moving averages.

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX-SERIES FINDING GUIDE in the
back of the report where series are arranged alphabetically according

to subject matter and key words and phrases of the series titles, or
Digitized for FRASER

Trough (T) of cycle indicates er
of recession and beginning
Expansion as designated |
NBER.

Arabic number indicates late
month for which data are ploite
(“6" == June)

Roman number indicates lete:
quarter for which data a
plotted. (“IV" == fourth quarte:

Dotted line indicates anticipate
data.

Various scales are used tc higt
light the patterns of the individu:
series, “Scale A" is an arithmeti
scale, “scale L-1" is a logaritt
mic scale with 1 cycle in 2 give
distance, “scale L-2" is a log
arithmic scale with 2 cycles i
that distance, etc. The scale
should be carefully noted becaus
they show whether the plolte
lines for various series are di
rectly comparable.

Scale shows percent of compa
nents rising.

Arabic number indicates laies
month for which data are use
in computing the indexes. (‘6" =
June)

Roman number indicates lales
quarter for which data are use:
in computing the indexes. (""" =
first quarter)

Broken line with plotting poinli

. indicates quarterly data over var

ous spans.

NOTE: Some of the charls o
anticipations and intentions dat:
(section C) and balance of pay
ments data (section D) do no
conform to the above method o
presentation. Deviations are adc
quately explained as they occun

2. See TITLES AND SOURCES OF SERIES where series are listed it
numerical order according to series numbers within each of <hi
Digest’s six sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data’ Parcent change 8
Unit E
L Average 1stQ 2740 3da -]
Seriestile —e o | ana | o | o | ae | e | e | e | e <
1872 1972 1973 1973 1973 1973 a 1! 3
1974 1972 1973 1973 1973 1973 &
A. NATIONAL INCOME AND PRODUCT
A1. Gross National Product
200. GNP in currentdollars ..................s .| Annrate, bitdol. . |1055,4{1155,2]1289.1]1166.5|1199,.2[1242.5]1272.0]1304.5(1337.5 2.4 2.6 2.5 ] 200
205. GNPini958doliars .....................|...... do....... 745,4| 790.7| 837.4] 796.7| 812.3| 829,3| 834.3| 841.3| 8u4,6 0.6 0,8 0.4 § 205
210. Implicit price deflator . .. ... 1958=100....... 141,6f 146,1] 153,9] 146.4| 147,6] 149,8| 152,5| 155.,1| 158.4 1,8 1.7 2.1 ] 210
215. Per capita GNP in current doliars Ann. rate, dol. 5,097( 5,530 6,126] 5,580| 5,724| 5,920{ 6,051 6,194 6,33 2.2 2.4 2,3 215
217. Per capita GNP in 1958 dollars ............. [ ... ... do....... 3,599 3,785) 3,979] ‘3,811 3,877] 3,951 3,969] 3,99u4| 4,002 0.5 0.6 0.2 ] 217
A2, National and Personal Income
220. Nationat income, current dollars Annsate, bildol. . | 859,4| 941,8(1054,1| 949.2| 978.6[1015,0[1038,2|1067.4{1095,8 2.3 2.8 2.7 220
222. Personal income, current dollars . do....... 863,5| 939,2]11035.43 943.7) 976.1| 996,.,6|1019.0{1047,1|1078,9 2.2 2.8 3 222
224. Disposable personal income, current dollars . . . 746,01 797.0| 882,5] 800.9| 828,7| 851,5] 869.7| 891.1| 917.8 2.1 2.5 3. 224
225. Disposable personal income, 1958 dollars . . . .. 554,9| 577.9| 608,0f 579.3] 595,1| 603.9| 604.8| 609.5| 613,2 0,1 0,8 0,6 | 225
226. Per capita disposable personal income,
current doliars . ... e -1 3,603 3,816 4,195f 3,831| 3,955| 4,057 4,137 4,231 4,349 2.0 2.3 2 226
227. Per capita disposable pers. income, 1958dol. .. | ...... do....... 2,680| 2,767 2,889) 2,771| 2,841| 2,878] 2,877| 2,894| 2,906 0,0 0.6 0. 227
A3. Personal Consumption Expenditures
230. Total, current dollars . , ... 667.2| 726,5{ 804.0] 734.1| 752.6| 779,4| 795.6| 816.,0| 825.2 2.1 246 1,1 ] 230
231. Total, 1958 dollars . ....... 496,.3| 526,8| 553.9] 531.0| 540.5| 552,7| 553.3| 558.1| 551,3 0.1 0.9 =-1.,2]231
232. Durable goods, current dollars .. ............ 103.6| 117.4| 130.8] 120.2{ 122.9| 132.2| 132,8| 132.3] 125.6 0,5 | «0.5| =-4.9 232
233. Durable goods, exc. autos, current dollars . ... . 68.2 78,0 87.9 78.4 81.7 87.1 88,2 88.3 88,2 1.3 0.1 -0,1 ] 233
234. Automobiles, current dollars . .............. 35,4 39.4 42.9 41.8 41,2 45,1 44,6 44.5 37.4 -1.1 =0.,2 | =16.0 | 234
236. Nnnyurable goods, current dollars . . ... 278, 299,9| 335, 302.3{ 310. 322,2| 330,3] 341.6) 349.6 2.5 3.4 2.3 ] 236
237. Services, currentdollars . ............._.... 284,9| 309.2] 337.3] 311.6| 319.0| 325.0] 332.6| 341.6| 350,0 2.3 2.7 2.5 § 237
A4. Gross Private Domestic Investment
240. Gross private domestic investment, total ... 153,2] 178.3] 202.1} 181.5] 189,.4) 194,5| 198.2| 202.0| 213,9 1.9 1.9 5.9 ) 240
241. Fixed investment, total nonresidential ....... 104,41 118,21 136,2) 118.3| 124.3} 130,9| 134.1| 138,0| 141,.8 2.4 2.9 2.8 | 241
242. Fixed investment, nonresidential structures . .. 37,9 41,7 48,4 41.3| 43,0 45,3 47.2 49.5 51,7 4,2 4,9 4.4 242
243. Fixed investment, producers’ durabie eguip. . . . 66,5 76,5 87.8 77.0 81.2 85.5 86,9 88,6 90,1 1.6 2.0 1.7 ]| 243
244, Fixed investment, residential structures ...... 42,7 54,0 58,0 54,5 56,9 59,0 59.6 59,2 €4,0 1,0 «0,7 -8,8 | 244
245. Change in busingss inventories, total? ........ 6.1 6.0 8.0 8.7 8,2 4,6 4,5 4.7 18,0 -0,1 0.2 13,3 ] 245
A5, Foreign Trade
250. Net exports of goods and services? 0.8 -4,6| 5.8 ~3.8 =3.5 0.0 2.8 7.6 12,8 2.8 4.8 5.2 | 250
252 Exports ...l 66,3 73.5| 102.0f 74.0) 79.7] 89.7] 97.2] 104.5]| 116,4 8.4 7.5 11.4]252
253, IMPOMS ..ot 65,5 78.1 96,2 7.7 83,2 89,7 94.4 97.0| 103,64 5.2 2.8 6.8 ] 253
AB. Goavernment Purchases of Goads
and Services
260. Total . ... 260.7| 268.,6] 275.3| 279.0| 285.6 2.5 1.3 2.4 ] 260
262. Federa) ............. 102.7] 105,5| 107.3] 106.8] 106,3 1,7] =0,5 0.0 | 262
264. National defense T2.4 74,3 74,2 4.2 73,0 -0, 0.0 =1.6 | 264
266. Stateandiocal . ...l 158,01 163,0| 168.0f 172.2| 178, 3.1 2.5 3.8 | 266
A7. Final Sales and Inventories
270. Final sales, durablegoods ................. Ann.rate, bil dol 191,1| 214.1| 242.1] 216.8] 222,8| 238.1] 2u42.4| 246.2| 241.7 1.8 1.6 -1,8 1270
271. Change in business inventories, dur, goods® ... | ...... do....... 2.0 4,9 8.0 5.8 10,4 4.4 7.3 8.0 12,4 2.9 0.7 4.4 127
274. Final sales, nondurable goods ..............  ...... do....... 299,9| 321.2| 364.6} 323.1| 332,5| 346.9| 357.3| 371.4] 382,8 3.0 3.9 3.1 | 274
275. Change in bus. inventories, nondur. goods® . ... | ...... do....... 4,1 1.1 «0, 2.9 -2,2 0.3 2.8 3.4 5,6 -3.1 =0,6 9,0 1275
AB. National Income Components
280. Compensation of employees ............... Ann.rate, bil.dol eun,1{ 707.1| 785.2] 713.1| 731.2] 757.4] 774.9| 794.0| 814,7 243 2.5 2.6 | 280
282. Proprietors’ inCOme . ....oveierineaenenei i do....... 68,7 74,2 84,2 T4.1 77.1 80,6 81,5 85.0 89,8 1.1 4,3 5,6 | 282
284. Rental income of persons .............. [T [T do....... 24,5 24,1 25,1 24.9 24,9 24,7 24,6 25.3 25,7 =0.4 2.8 1.6 | 284
286. Corporate profits and inventory valuationadj. .| ...... do....... 80.1 91.1] 109,2 91.5 98,8 | 104,3] 107.,9| 112.0| 112,6 3.5 3.8 0,5 § 286
288. Netinterest ................oovvueeaneia] onnins do....... 42,0] 45.2] S0.4] 45.7| w6.6] 47.9] 49.,4] S1.1| 53,0 3.1 3.4 3.7 | 288
A9. Saving
280. Grosssaving, total ...........coveinininun, Ann.rate, bil.do! 153,8] 171.4| 201.5] 172.3| 182,2| 190.4[ 194.,6| 202.3| 218,7 2.2 4,0 8,1 290
282, Personai saving .. .....eeneeenieinaaannen | i do....... 60.2 49,7 54,8 45,8 54,4 50,0 51,0 S1.1 67,1 2.0 0.2 31.3 ] 292
294. Undistributed corparate profits plus
inventory valuation adjustment . ........... | ...... do....... 17.6 22.4 25.4 22.5 26,6 24,6 23.1 26.4 27.5 -6.1 14,3 4,2 | 294
296. Capital consumption allowances .. ..........  ...... do....... 93,8] 102.4] 109.9] 102.3| 105,1| 106.9} 109,0} 110.5] 113,1 2.0 1.4 2.4 1296
298. Government surplus or deficit, totad® .. ...... | ...... do....... -18,1 -2.8 11.5 2.0 -3.8 8.9 11.6 14,3 11,1 2.7 2.7 =-3,2 | 298
A10. Real GNP (1958 dollars}
273. Final sales, 1958 dollars .................. Ann.rate, bil.dol 740,1| 786.1| 831.8] 790.0| 806.0| 826,0| 831,0| 838.3] 832,14 0.6 0.9 0,7 §273
246. Change in bus. inventorigs, 1958 doflars? ..... | ...... do....... 5,3 4,6 5.6 6.6 6,3 3,3 3.4 3.0 12,5 0.1 -0,4 9.5 | 246
247. Fixed investment, nonresidential, 1958 doltars . | ...... do....... 76,1 83, 92.6 83.4 87.5 91,2 91.5 93.> 94,5 0.3 1.9 1.4 J 247
248. Fixed investment, residential struc., 1958 dol. . <o 29.0| 34.6] 34,01 34.7| 35,3] 35,6| 35.3! 34.s5! 30,5] -0.8| -2,3|-11.6f2u8
249. Grossauto product, 1858 dollars ...........| ...... do....... 36,4 39,0 44,2 41,0 41,4 46.4 45,5 43.6 41,3 =1.9 =4,2 =5,3 1249
263. Federal Government purchases of goods
and services, 1958 dottars ................ ] ... do....... 60,9| 60.8] 57.% 58.8] 58.6| 58.6| 58.2| S57.0| 54,9] -0.7| -1.,7] ~-4.0]263
267. State and lacal government purchases of
goods and services, 1858 dollars ........... | ...... do....... 77.5 82.2 87.6 83.0 85,0 86,2 87.0 87.8 89,2 0.9 0.9 1,6 f267
E1. Actual and Potential GNP
207. GNP gap (potential less actual), 1958dal.2 . ... | Annrate, bildol. .| 42,0 28,2 14,2 26.1 18.6 9.8 13.0 4.4 19,5 3.2 1.4 5.1 4207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data’ Perznt chinge

S I

. £

Sesles title unit Average Dee. | am | ma | mo |5

measure 20 3da 4th Q Dec. Jan. Feb. to 0 1] o g

1972 1973 1973 1973 1973 1973 1974 1974 Jan, fah. 0 ma 3

1974 1974 173 14973
B. CYCLICAL INDICATORS
B87. Compoasite Indexes

#10. 12 lading indicaters, reverse trand adj.3 ... .. 142,7| 163.6§ 162,31 166.2| 167.2f 165.,6| 167.6| 170.6 1,2 1.8 2.4 0.6 | 810
820. 5 coincident indicetors ......... . 136.6] 155.4] 153.2| 157.4] 161.9} 162,2| 161,9]| 162.F -0,2 Dett 2.7 2.9 | 820
825. 5 enincident indicz tors, deflated .. 125,81 138,5] 137.2| 139.4] 141.5] 140.7] 139.1| 138.7] ~-1i.1 D3 1.6 1,5 | 822
830. 6 lagying indicators ... ... 134,8| 164,5] 1568.8| 171.1} 179.1] 182.2| 184,7| 184.0 1.4 0484 7.7 4,7 183¢

LEADING INDICATQR SECTORS

813, Marginal employmant adjustments ......... 99.,3] 102.0] 102.9| 102.21 100.3 97.6 96,4 NA -1.2 NA «0,7 -1,9 §812
814. Capitat investment commitments . 118,3] 120,2] 121.4]| 120.1 | 117.6] 115.6] 115,9| 116.0 0.3 C.9] 1.1 -2,1 | 814
816. Inventory invostment and purcha 108.1] 123.,1] 121.3] 125.2| 129.4) 131.8] 131.2] 135.0 =0.5 2.9 3.2 3.4 f81%
816. Profitability ................ .. 107.2] 119.1} 118,7] 119.9] 120.9] t21.3| 125.5}) 124.6 3.5] ~0,7 1.C 0,8 ]81¢
817. Sensitive financial Jows ................. 114,3] 118,0] 122,0] 116.1] 107.5] 104,2| 108.0 Np 3.6 N& R 4,8 | «7.4 [817
B1. Employment and Unemployment
LEADING INDICATORS
Marginal Eraployment Ad ustments:
*1. Average workweek, prod. workers, mfg. . . ... Hours .......... 40.6| 40.7] 40.7| 40.7| do.6] 40.7| u40,2] Ho.5] -1.2 0.7 0.0 | ~0,2 1
21, Average woekly ovirtime hours,
production workors, manufacturing® ... | ... do....... 3,5 3.8 3.9 3.8 3.7 3.7 3.4 3.4 wQ,3 0.0 “0a1 w1 21
2. Aceession rate, manufacturing® ... ..., Par 100 employ. .. 4.4 4,8 4,8 4.7 4.7 4,2 4,7 NA 0.5 Na =041 0.0 2
*5. Averoge weekly iniziul claims, State
uncmployment insurance {inverted®) ... .. Thousands ...... 255 240 235 231 261 297 315 33> 6,1 PN 1.7 | =13,0 4
3. Loyoff rate, manufacturing (inverted®)® ... ., Per 100 employ. .. 1.1 0.9 0,8 0.9 0.9 1.1 1.4 Nal ~0.3 NA L «~0,1 0,0 3
ROUGHLY COINCIDENT INDICATORS
Job Vagang €5
50. Number of job i facturing . . ... | 5 ... 127 185 183 192 192 174 NA NA NA | NA 4.9 n.¢ | 50
46, Welp-wanted advertising ...........ulse 1967:900....... 101 122 122 126 119 114 111 100 ~2,6| «1,8 3.3 | «H.6 46

Comprehensive Employment:
48. Man-hours in nenagricultural establishments. . | Aan. rate, billion

maphours . .. ... 142,46 147,29 §147,08 [147,56 148,96 149,11 |148,14|148.83] -0.7 (2%} 0,3 0.9 | u8
*41, Employees on nonegricultural payrohs .. ... Thousands . 1725764 (75,570175,317 75,734 176,556 §76,626 (76,520 176,695 -0.1 2,2 0.6 L 43
42, Persuns engaged in Konagei. activities ... [ ..., do 78,230(80,957]80,739 (81,318 )82,103]82,026(82,047 81,951 0.0 “Q,1 0,7 L0 42
Cormprehensive Unemploy nent:
*43, Uneriployment rate, total {inverted®)® . . ... Perceat ......... 5.6 4,9 4,9 4.7 4.7 4,8 5.2 5.2] ~0.4 0.0 0.2 0.0 | 43
45, Average weekly insured unemployment
rate {inverted®)? ... e do....... 3.4 2.6 2,7 2.6 2.6 2.8 2,9 3.4] 0.4 «0,2 0,1 0.0 ] 48
40. Unemplayment rate, married males
(invorted®)® .. e N (L1 2.8 2,3 2,3 2.1 2.1 2,2 2.3 2.4 ~0.1 w0l 0,2 0,0 | 40
LAGGING INDICATORS
Long Duration Unamployrnt:
*44, Unemployment rate, 15 wanks and
over finverted®)® ..o I do....... 1,3 0.9 0,9 0.9 0.8 0.8 0.8 1,0 0,0, 0.2 0,0 0.1 ] 44
B2. Production, Incomo, Consumption, |
and "rade |
I
ROUGHLY COINCIDENT INDICATORS
Comprehensive Production:
*200, GNP in eurrent dollars Ann.rate, bildol. .| 1155.2[1289,.,1§1272,0]1304.5(1337,5 res e eoa e aee 246 2.5 1200
*208. GNP in 1858 dollors . .. d .| 790.7] 837.4} 834,3| 841.3| 844.6 vee e e veu uen 0,8 G.4 ] 2085
*47. Industrial production 115,2( 125.6| 124,9| 126.7] 127.0] 126.,5| 125.,6] 124.8] ~0.7| «0.6 1,4 Cu2 | #7
Comprehensiva (repme:
*62. Porsonal ingome ... Ann.rate, bildol, .| 939.2[103%,411019,0]1047.1(1079.0)1089,0[1087,0(1093.,6] =0.2 0.6 2.8 3.01 52
§3. Wayes, salarics in mining, mig., construction .. | ..., do....... 222.1| 247,6] 244,5) 251.0| 257.2] 259.2| 256.0} 257.3 ~-1.2 0.5 2.7 2.5 53
Comprehensive Consumptinn and Trade:
*b6, Manufacturing and tradesales ............. Bil.del.......uus 124,66 |144,70]142,09 (146,25[1151.54]151,38{156.84 NA 3.6 NA 2,9 3.6 ) 56
87, Final slgs ... covviiiiiens Anmrate, bildol. .| 1149,1(1281,.1]1267,5(1299.8(1319.4 e eve coa coe ces 2.5 1.5 57
*4, Sales of ratall stores Wil dol. .1 37,365]42,001 J41,358 42,550 42,687 |42,116]42,902 42,607 1.9 «~0.7 2.9 Ge3 | 54
69, Sales of retail stores deflated ... ] ..o 30,808(32,34132,245132,331 [31,717]31,059 (31,224 130,517 0.5 -2.3 0,3 -1.9 59
B3, Fixed Cap tal Investment
LEADING INDICATORS
Fonmation of Busingss Entaerprises:
*12. Index of net business formation ........... 1967=100 . ...... 117.9] 117.9] 118,9| 117.0) 115.8] 113.8| 112.9 Nal ~0.8 NAR -1,6]| ~1,00 12
13. New business incorporations .. ............ Number ... ... 26,454 |27,460]28,269 (27,084 (25,991 |24,627)26,176 NA 6,3 NA 4,2 -4,0 13
New lwvestment Commitments: .
*6. New orders, durable goods industries ... ..., 34,92| 42,03 42.27] 42,55 43.30] 41,55| 42.45} 43.44 2.2 2.3 2.7 1.8 6
8. Construction contrazts, total value . ........ 165 181 178 185 182 161 155 187 -3.7 20,6 3.9 -1.6 8
*10), Contracts and orders for plant, equipment . .. 10.541 13.08] 12,76} 13,51 14,111 13,52] 13.28] 14,13 ~-1,8 6,4 5,9 4.4 10
11. New capital appropriations, manufacturing . ., 7.22| 10,78] 10.82| 11.31} 11,34 con ces “ee ese e 4,5 0.3 11
23. guwmdars,can.gﬁ(ndsimius.,nmidefunsu i 8,99 11,06] 10,99 11,23} $1,71] 11,57( 11.75] 12.5% 1.6 6.8 22 4,3 24
. ion ¢ ots, ial Mil. sq. feot
and industriat buitdings. floor space ... .. 72.02] 85,75} 84,08 91.91| 82.44] 67,91 73.77| 80,67 8,6 9.4 9.3 +~10.3 9
28. New private housing units storted, total ... .. Anncate, thous .. | 2,357] 2,042] 2.212( 2,009| 1,584] 1,403| 1,470| 1,800 4.8 22.4 =-9,2 | »21,2 28
*29, Now twilding permits, private housing ..... .. 1867=100....... 192.2] 153.5] 166,8} 147.2] 111.1] 106,6] 112,1]| 112.4 5.2 0,3 ~11,8 ] ~24,5 29
ROUGHLY COINCIDENT INDICATORS
Backlng of Irvestment Commitinents:
96. Unfilleg erders, durable goods industries® .. . .| Bil. dol , EOP ....| 81.99]|110,95] 97.65|104.72|110.95]110,95|112.62]115,.1~% 1,5 242 1.2 5.9 96
97. Backlog of capital ag propriations, mfg.5 ... .| ...... do....... 23,24| 36,760 29.75) 33.27| 36.76 on oo PN cee see 15.8 10.5 97
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data®

Parcent change

-
. =
Sefies title g Average dec. | wn. | 20 |30 |5
messure | Yn | s | e | v | e | s rb, | 1o | ano | £
an. . N
92 | 1973 s | 1o | 13 | 1es O
B. CYCLICAL INDICATORS—Con.
B3. Fixed Capital Investment—Con.
LAGGING INDICATORS

[nvestment Expenditures:

*B1. Business expend., new plant and equip. . .. ... Ann.rate, bildol. .| 88.44[100,08§ 97.76(100,90[103,74 ses ver res ees e 3.2 2.8 ] 61
69. Machinery and equij sales ang busi

construction expenditures .. ............. | ...... do....... 121.461143,51 1143,421146,23]1149,631150,67|154.01 NA 2.2 NA 2.0 2.3 69
B4. Inventories and Inventory tnvestment
LEADING INDICATORS
Inventory Investment and Purchasing:

245, Change in bus, inventories, alt indus.2 ... .. .. Ann.rate, bil.dol. . 6,0 8.0 4,5 4.7 18.0 eee cos eea vee e 0.2 13,3 ] 245

*31. Change, mfg. and trade inven., book value? .. | ...... 4o....... 12.4] 28.4] 22,6| 2i.1] 36.5] 44.6] 28,6 NAf =16,0 NAE =1.5] 15.4] 31
37. Purchased materials, percent reporting

higher inventories® .................... Percent ......... 55 63 58 64 67 66 64 58 =2 -6 6 3 37
20. Change in mfrs.” inventories of materials,
supplies, book value® ... ... Ann.ate, bil.dol. . 1,0 6.5 5.5 7.0 8.9 13.1 11,8 NA =1.3 NA 1.5 1.9 20
26. Buying policy, production materi
commitments 60 days or longer®@ ....... Percent ......... 57 78 78 82 86 87 90 91 3 1 8 41 26
32. Vendor performance, percent reporting
stower deliveries®@ . ..............o.of.iaas do....... 63 88 90 89 90 88 85 88 -3 3 -1 1] 32
25. Chy. in unfilled orders, dur. goods indus.2 ... | Bil.dol.......... 0.98 2,41 3.20 2,36 2.08 1.35 1,66 2,53 0.34 0,87] ~0.,84 | =0,28 25
LAGGING INDICATORS
Inventoriss:
*71. Mfg. and trade inventories, book vatue® .. ... Bil. dol., EOP .. 196.00 (221,36 §206.96 |212,23[221.36 J221.36}223.74 NA 1.1 NA 2.5 4,3 71
85. Mfrs." inven. of finished goods, book value$ .. | ...... do....... 35.80) 37.81) 36.70| 36,90| 37.81] 37.81| 38.34 NA 1.4 NA 0.5 2.5 65
B5. Prices, Costs, and Profits

LEADING INDICATORS
Sensitive Commodity Prices:

*23. Industrial materials prices @.............. 1967=100.... ... 123,07 173,1] 163,7{ 184,7} 196.5] 208.9| 215.9| 232,0 3.4 7.51 12.8 6.4 23
Stock Prices:

*19. Stock prices, 500 common stocks @. ... ... . 19414310 ... 109.20|107.43§107.411105,08|102,22f 94,78 96.11| 93,45 1.4 =2,8] =2.2] =2,7] 19
Profits and Profit Margins:

*16. Corporate profits, after taxes, current dollars . | Ann.rate, bil.dol. . 55.4 70.5 71,6 71.5 72.0 PPN ves cos oee ces =0.1 0.7 16
18. Corporate profits, after taxes, 1958 doltars ... | ...... do....... 39,6 48,2 49,2 48.5 48.0 ene cee oo cer e -1.4 -1,0 18
22. Ratio, profits to income originating in

corporate business® ... ...... ... ... Percent ....... .. 9.5 10.6 11.1 10.7 10.2 e oo vea eee ceo -0.4 =0.5 22
15. Profits (after taxes) per dol. of sales, mfg.2 ... | Cents .......... 4,3 NA 4,7 4,7 NA P “es oo “es oo 0.0 NA 15

*17. Ratio, price to unit labor cost, mfg. ........ 1967=100 ....... 99,21 106.,2] 105,4| 107.1( 108.9] 111.3}| 114,3| 114.4 2,7 0,1 1,6 1.7 17
34. Net cash flow, corporate, current dollars . . .. . Ann sate, bil.dol 95,21 114,00 114,7f 115.2} 116.7 PN vee e vee e 0.4 1,3 34
35. Net cash flow, corporate, 1958 doMars, ...... | ..... do........ 67.4| 77.5] 78.3 77.8] 77.8 coe s e vee e =0.6 0.0} 35

ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices:
55. Wholesale prices, industrial commadities @ .. | 1967=100....... 117,9( 127.0] 125,77 127.5] 133.4] 137.%1] 140.5]| 142.5 2,5 1.4 1.4 4,6 55

6§6c. Chg. in whsle. prices, indus. commod., S/A2 .. | Percent ... ...... 0,3 1,2 1,2 0.4 2.3 2.6 2,3 1,3 -0,3 -1,0 -0.8 1.9 55
58. Wholesale prices, manufactured goods @ .... | 1967=100....... 117.9] 130, 128,8{ 132,1] 136.1] 139.4] 143, 144 .7 2.7 1.1 2.6 3.0 58

LAGGING INDICATORS
Unit Labor Costs:
63. Unit labor cast, total private economy ...... | ...... do....... 126,21 132,1] 130,9{ 133,1| 136.0 sen e e vae e 1.7 2,21 63
68. Lahor cost per unit of gross product,
nonfinancial corporations . .. 0,881] 0.874| 0.883]| 0,903 ees soe ves ver oo 1.0 2.3 68
*B2. Labor cost per unit of output, 122.,5] 124,7| 123.4] 125.4% 125.5( 125.7] 126.5% 0,2 0.6 1.4 1.6 § 62
B6. Money and Credit
LEADING INDICATORS
Flows of Money and Credit:
85. Change in money supply (M1)2 . ........... Ann.rate,percent . . 8.39 5.,61F 11.37| -0.15 7.49 T.14] ~=3.55| 13,35§-10.69( 16,90 F11.52 7.64 85

102. Change in maney supply plus time deposits

at commercial banks (M2)2 .............. | ...... do....... 10.57| 8,28] 10,97| 5.22| 10.05} 8.47] 6.31] 13.39] -2.16| 7.08[-5.75| u4.83 | 102

103. Change in maney supply plus time deposits at

banks and nonbank institutions (M3} ... .. 12.41 8,291 10.27 4,48 9.09 8,52 6.85| 11.,35f ~1.67 4,50 | -5.79 4,61 J103
33, Change in mortgage debt? ., .. ............ 48,381 48,21 54,421 51,71 35,82 31.37 NA NaA NA NAQ ~2,71 F15,89 1 33
112. Change in business loans? ................ 6,70] 20.10] 17.84| 19,45 4,541 11.56| 22.92 2.71] 11.36]~20,21 1,61 [=14,91 J112
*113. Change in consumer installment debt? . ... .. 15.91| 20,08] 20,03} 21,.01| 15.34 4,921 11.00 NA 6,08 NA 0.98 | =5,67 | 113
110. Total private borrowing . ................. 148.95|173,523174,38|181,46]151.68 oo e oo cee oo 4.1} ~-16.4 [ 110
Credit Difficulties:
14. Liabilities of business failures (inverted®) @ . . | Mit.dol. ... ... 166.69 |191,55}155.83{195,271216.65 [245,.62{337.28|213,13] -37.3 36,8 | =25,3 | -10,9 14
39. Delinquency rate, instaliment loans {irv.#) 5. | Percent, EOP . ... 1,95 2.26 2.00 2,01 2,26] 2.26 e Na ves ves [ =0.01 | =0,25 39
ROUGHLY COINCIDENT INDICATORS
Bank Reserves:
93. Freg reserves {inverted*) 2@ .............. Mil.dol. ........ -128|-1,389)-1,618]-1,598}~1,082 -995 =790(=-1,02¢ ~205 239 «20 =516 93
Interest Rates:

119. Federsl funds rate?@®................... 4,44 8,74]1 7.82] 10,56| 10,00 9.95] 9.65| 8,97} -0.30| -0,68] 2.74 | -0.56 J119

114, Treasury bill rate®@. . ............ 4,07] 7.03F 6.61 8.39 7T.46] 7.36 776 7.0 0,40 ~0,70 1,78 | =0.93 f 114

116. Corporate bond yields®@.......... 7.59 7.89 T.71 8,17 8,00 8,09 8,32 8,21 0,23 ~0,11 0.46 | -0.17 J 116

115. Treasury bond yields?@. . . .. 5.64 6,31 6.23 6,60 6,30 6,35 6.56 6,54 0.21] -0.02 0.37 | =0,30 J115

117. Municipal bond yields?@................ 5,26 5,198 s5.16' 5,331 5,12 5.12 5.22! 5,20 0.10! ~0,02 0617 1 =0,21 1117
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data’

Parcent change

Unit %
. of Average Deg. ] Jan, e 3a 2
Series titls measure 200 | a0 | ang f e | oo | Feb Lo VA I
1973 1973 1973 1973 1974 1974 Jan, Feb, 3 it
1972 1 197 wia | i | e | o | 2
B. CYCLICAL INDICATORS~Con,
B8. Money ard Credit—Con.
LAGGING INDICATGRS
Outstanding Dubt:

66. Consumer instaliment debt® ......... ..., Bil. dol, EOP .... | 124.44|144,52]135,44] 140,69 144,52]144,52| 145,44 NA| 0.6 NA 3.9 2.7] 66
*72. Commercial and inc ustrial loans outstanding ., | Bil.del. ........ 87.25{105.94]104.88] 109,72} 111,28§112,01{113.92] 114,14 1.7 0,2 4,6 1.4 72
Interest Ratos:

109, Average prime rate charged by banks® @ ... [ Percent ......... 5.25 8,02 7.03 9.13 9.81 9.75 9.73 9421 =0,02] =0.52 7440 0,68 | 109
*G7. Bank rates on short-term businessloans® @ .. | ...... do. 5.82| 8.30] 7.35| 9.24] 10.08 0o oo 0o ver eos ] o899 0.B4]F 67
118, Mortyage yields, resdentialP @&............|...... do....... 7.53 8,19 7.80 NA 8.87 8,78 NA 8,54 NA Na NA NA | 118

D. OTHER KEY INDICATORS
D1. Foreign Trade

!?’00. Merchandise trade bula_nce’ TSI Mil.del, ........ «529 147 -16 295 576 870 64y NA =226 NA 311 281 f 500
502. Exports, excluding military oid ............|...... do 4,103| 5,903] 5,592| 6,106] 6,803| 6,954] 7,111 NA 2.3 NA 9.2 11.4 1502
606. Export arders, dur. joods exc. motor vehicles. | ... ... do . 1,716 2,343) 2,159] 2,395| 2,530] 2,665| 2,828 NA 6.1 NAT 10,9 5.6 1506
808, Export orders, nonolectrical machinery ... ... | 1957-68=100 .... 352 448 439 455 497 482 522 NA 8,3 NA 3.6 9.2 | 508
512. Gonoal Imports .. ... Mil.dol. ........ 4,632) 5,756} 5,607 5,811f 6,227} 6,084] 6,467 NA 6.3 NA 3.6 7.2 | 512

2. U.S. Balarice of Payments
260. Balanco on goods and services® ............ Mit. dat, ........ -4,610] 6,900 601| 2,149! 3,965 e “es ves 12548 | 1,816 | 250
515, Bol. 01 goods, servic3s, and remittances® . .| -1,544) 1,246 212 1,745] 3,24% eer vee 12533 | 1,496 | 515
517, Bolance on current account® .. ... .. ... -2,088 760 ~440| 1,246] 2,791 “ee o 1,686 | 1,545 § 517

519, Balanco on curr. ace!, ond long-term capital® . -2,459 302] -668| 2,549 214 ves ee vee | 30287 [~2,335 [ 519
521, Net liquidity balenee® ................... =3,469]|=1,948]1-1,617| 1,498[=1,126 “ee e oo ese | S5115 0,624 § 524
622, Official reserve transactions batance® ....... «2,584)=1,323 3551 2,130| 2,700 ses oo T ves | 12775 70 | 522

D3. Federal Government Activities
600. Federal surptus or deficit, NIA® ... . ... Ann.rate, bil.dol -15.9 1.0 0.0 4.0 5.0 ven eve 4,0 1.0 § 600
601, Fedoral receipts, NIA .....ooooivivin b oo, do . 228.7| 265.0] 262.4] 269.5| 274.6 es e 2,7 1.9 ]601
602. Fedoral oxpenditures, NIA ... feent do. 244,61 264,00 262.4| 265.6| 269.6 ves ves 1.2 1.5 | 602
264. Natioral dofense purshases ............... ] ...... do 74.4 73.9 4.2 74.2 73.0 vee cee see 0,0 ~1.6 264
616, Dofonso Departmont obligations, total . ... Mil. dol. . 7,073] 7,100] 6,802| 7,039| 7,184 NAl 25,2 NA 3.5 2.1 J 616
621, Defenss Department abligations, procurement | ...... do . 1,712] 1,571 ] 1,571 1,419] 1,569 NA 80.8 NA -9,7 10.6 621
648, Now ordors, defense produets . ... ......... Bil.dol. ... 1,72 1.78 1.99 1,54 1.79 2.10] 77.6] -11,8] «22,6 | 16.2 | 648
626, Mifitary contract awerdsin U.S. .. ... ..., Mil.doi. ........ 2,996} 2,954 2,879] 2,868| 3,180 Nal 18,5 NAY «0,4] 10,9 ]625
D4, Price Movements

211, Fixed wd. price index, gross priv. product ... | 19585100 ... .... 141.0] 149.6] 148.1] 150.8] 154.0 “es oo oo vas ces 1.8 2.1 211
781. Consumer prices, all items @ ............. 1967=100 . 125.3| 133,10 131.5} 134.4] 137.6] 138,5] 139.7 141.5 0,9 1,3 2.2 2.4 1784
781¢.Changn in consumer prices, all items, S/A% ... | Porcent . .. 0.3 0.7 0.6 0.8 0.7 0.5% 1,0 1.3 0,5 0,3 2,2 ~0,1 §781
760. Wholesale prices, alt commodities @........ 1867=100....... 119.1] 135.5] 133, 139.3] 142, 145,3) 150.4] 152.7 3.5 1.5 4,3 2.1 ] 750

DS, Wages and Productivity
740. Averaga hourly earnings, production workers
in private nonfarmegonomy ............. | .. ... do....... 137.9] 146.5] 145.0] 147.8] 150.4] 151.3] 151,7| 152,1 063 0.3 1.9 1.3 ] 740
741, Real average hourly garnings, production
workars in private nonfarm econemy ... | ...... do....... 110.1| 110,1] 110.3] 110.1] 109,.3] 109.3] 108,4| 107.4 -0.8 -0,9 w}e2 -0,7 ] 741
859, Real spondablo avg. weokly earnings,
nonagri, prod. or nosupy. workers ... ... ., 96,40 95,08] 95,62| 95.13| 94.06f 93,88| 92.24( 91,77 =17 0,6 05 «l.1 ]| 859

745, Avg. hourly compensation, private nonfarm ., 140,7] 15t.41 149,.6] 152.6] 155.5 vee coe vee ree 2.0 1,9 | 745
746. Real avg, hourly comp,, private nonfarm , . .., 112.3] 113,71 113.8] 113.6] 113.0 ves see e sae =0.2 w05 | 746
770. Output por man-hour, totel private economy | 112,8) 116,2) 116.1] 116.2]| 116,0 oo vee cer ves 0.1 «0.2 | 770

508, Qutput per man-hour, total private nonfanm . 112.1] 115.5] 115.3] 115.9| 115.3 e cou o oo 0.5 «0.5 | 858

D6. Civilian Laber Force and Major
Comporients

841, Total civilian labor foree . .......... ..., Thousands 86,542 (88,716 |88,451|88,968]| 89,895]190,033|90,543( 90,556 0,6 0,0 6.6 1.0 j8uy
842, Total civilian employraent ceienn. b0 81,702]84,410[84,107]84,756|85,656]85,669]85,811)85,803 0.2 0.0 ¢.8 1.3 j842
843, Numbe- of persons unemployed (inverted)® .. | ...... do....... 4,840| 4,306[ 4,3u4] 4,213 4,239] 4,364| 4,732| 4,753 =8,4 «~0,.4 3.0 ~0.6 1843

E. ANALYTICAI. MEASURES
2. Analytical Ratios

850. Ratio, output to capasity, manufacturing? ... | Parcent ... ..., 78.6 83.0 83,3 83.3 82,7 oo vee vee ves vaa C.0 «0.6 850
851, Ratin, inventories to sales, mfg. and trade . ... | Retio .......... 1.52 1.44 1.44 1,44 1.44 1.46 1,43 NA -2,1 NA 0.0 0.0 1851
852, Ratio, unfillad ordors to shipments,

manufacturers’ dufabie goods industries . ... | ...... do....... 2.57 2.84 2,77 2.95 3.02 3.10 3.10 Na 0.0 NA é,5 2.4 | 852

853. Ratio, prod., bus. equ p. to consumer goods .. | 1967=100 . ...... 85.9 93,2 92.1 U .2 96.1 97.4 97.9 98,4 0.5 0.5 2.3 2.0 § 853

54, Ratio, parsonol savings to disposable

personal INGOMe .. ........o.iiiill.l Ratio .......... 0,0%2] 0,062} 0,059] 0,057| 0.073 vee e ees P P 3.4 28,1 1654
860. Ratia, kelp-wanted advertising to
persons ungmployed . ... n, 6221 n Rus ] a, 8% N 8A8RL n RX7F N T7R] N.ACR| n_Asx) 10,3 -, 6,2 «% .7 RAD
857, Vacancy rata in total rantal housing® @ 5.6 5.8 5.8 5.8 5.8 “es cee “es “ee e 0.0 |. 0.c | 887
NOTE: Serlos are seesonslly adjusted except for thosa indicated by @, which appsar ta contain no seasonal movement. *Setios includad in the 1966 NBER “short list” of indicatars.  NA > not gvailable.  a = anticipated.

Eop

8

=and of period.

8/A=seasonally adjusted {used for special

For

series titles (i

ition of

indexes ) and sources, s88 “Titles and Scurces of Series” in the tack of BCH.

1For a few series, data shown here have been rounded to fewer digits than those shown in the tables in part II. Where available, annual r'jures are
those pudblished by the source agencies; otherwise, they (and the quarterly figures for monthly series) are averages of the date as ghown Ia past LI,
2pifferences rather than percent changes are shown for this series.
3Index for the latest month excludes seriea 12 , 16, 31, and 113, for which data are not yet available.

4Inverted series,
SEnd-of-period series.
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Since thies series tends to move counter to movements in general dbusiness activity, signs of the changes are reversed.
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IEEZEN NATIONAL INCOME AND PRODUCT

Chart A2 | NATIONAL AND PERSONAL INCOME
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IEEZEN NATIONAL INCOME AND PRODUCT

Chart A4 | GROSS PRIVATE DOMESTIC INVESTMENT
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Chart A5 | FOREIGN TRADE
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IR roowional INCOME AND PRODUCT

| Chart AG | GOVERNMENT PURCHASES OF GOODS AND SERVICES
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NATIONAL INCOME AND PRODUCT

Chart A7 | FINAL SALES AND INVENTORIES
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BN NATIONAL INCOME AND PRODUCT

| Chart A8 | NATIONAL INCOME COMPONENTS
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NATIONAL INCOME AND PRODUCT

Chart A9 | SAVING

(uly)  (hug) (July) (Apr) (May) (Feb)
S : P P.I

| 2404

* [Awwuat vate, villon dolars (carrent) |

, 290. Gross saving (private and government), 0

i
T A AN\

~
- B2, Personal saving, 0 o ’[ _

v

294, Undistributed cmporéte profits
plus inventory valuation adjustment, Q

208. Government surplus or deficit, @

i
B

4 5 |
| | o

1952 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974

Current dato for these series are shown on page 72.

Digitized for FRASER

nttp /BRI Wik 1074

Federal Reserve Bank of St. Louis

2204
200
180 -
160
140 4

120 -

70 5
60
55 -
$0
45 -
40 -
35 4
30
25
35]
30

25

20

15 4

10 -

120
10 4
100
90
80 -
70 1
60+

50+

40 -

+20 7
5+
+10 A
+5-J

04

=10 -
-15

-20 -

Scale L-2

Scale L-2

Scale L-2

Scalz

Scale A

17



BN NATIONAL INCOME AND PRODUCT
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Section A

Chart A11 | SHARES OF GNP AND NATIONAL INCOME
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Section
B CYCLICAL INDICATORS
Economic Process and Cyclical Timing
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CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart Bl

Roughly Coincident Indicators
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n CYCLICAL. INDICATORS Economic Process and Cyclical Timing

H Chart Bl H EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators—Con.
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Chart B2

Roughly Coincident Indicators
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n CYCLICAL INDICATORS Economic Process and Cyclical Timing

| Chart B2 | PRODUCTION, INCOME, CONSUMPTION, AND TRADE—Con.

Roughly Coincident Indicators—Con.
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Chart B3

Leading Indicators
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| Chart B3 | FIXED CAPITAL INVESTMENT—Con.
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Chart B3 | FIXED CAPITAL INVESTMENT—Con.
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m CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4 | INVENTORIES AND INVENTORY INVESTMENT
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Chart B4 | INVENTORIES AND INVENTORY INVESTMENT—Con.
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IESTEEN CYCLICAL INDICATORS Economic Process and Cyclical Timing

| Chart B5 | PRICES, COSTS, AND PROFITS
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[ “Chart ,st PRICES, COSTS, AND PROFITS—Con.
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f"cnart BE';} PRICES, COSTS, AND PROFITS—Con.
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Chart B6 | MONEY AND CREDIT

Leading Indicators

(uly)  (hug) (Juls) (hpr) (May) (Feb) (Now) (Nov)
S oo PLT LR ..t

i

‘0’20—1
5

Flows of Money and Credit RS G Lo :
m 85. Change in money supply (M1) (ann. rate, percent; MCD moving avg.—f-term)

Scale A

+5 -

i
:_‘ +0 ]
3
)
Il
]

0 =

8§ =

102 Change in mﬁey supply-plus time deposits at commercial banks (M2) %
(ann._rate m“m‘ moving avg i

+20

+1§
+10

Scale A

+§ =

w

0~

" 103. Change lu; mbnéy supply plus time deposits at banks and
! . nonbank institutions (M3) (ann. rate, percent; moving avg.—6-term)

+20 7

n i it
i i

+15 -
{1 +10 ..

Scale A

+5 —

[

= +65

+60

+55

- | +50

Scale A

5 1
: '\VN +40 -

- \ +35 =

]

+30 1

33 Change in mortgage debt (ann. rate, hil. dol.) -/

+25

= +2l;l=-J
+50

+45 -

+40

+35 1

g +30

' +25-

o] +20

Scale A

+15

+10

-4 +5

0

=

-,sa.

-dezss)

=10 -

\ i
L

1952 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71

Current data for these series are shown on page 81,

Al
Digitized l“ilk EMARCH 1974

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

-5

72 73 1974

33



CYCLICAL, INDICATORS Economic Process and Cyclical Timing
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SHCUE:R CYCLICAL INDICATORS  Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT—Con.
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ﬂ CYCLICAL INDICATORS Economic Process and Cyclical Timing
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Chart B7

CYCLICAL INDICATORS Selected Indicators by Timing
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CVYGLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST
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CYCLICAL INDICATORS Selected Indicators by Timing

Chart ‘B8 | NBER SHORT LIST—Con.
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n CYCLICAL INDICATORS Selected Indicators by Timing

[ ‘Chart B8 J NBER SHORT LIST—Con.
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ANTICIPATIONS AND INTENTIONS

Chart C1 | AGGREGATE SERIES
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Chart Cl | AGGREGATE SERIES —Con.
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| Chart C2 | DIFFUSION INDEXES
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Chart C2 | DIFFUSION INDEXES—Con.
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OTHER KEY INDICATORS

| Chart D1 | FOREIGN TRADE
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Chart D2 BALANCE OF PAYMENTS AND MAJOR COMPONENTS
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IBZZ2X N OTHER KEY INDICATORS

[ Chart D:Zj BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
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ISR o1HeR KEY INDICATORS

[ Chart D3 | FEDERAL GOVERNMENT ACTIVITIES

() (hug) (i) (Aar) (May) (Feb.) (Mov) (Mov)
PT Py PoT PT

nd Expenditures

o0 et s or il il o and prfet s, @ (o, il ) ]

H
_——— i R
i |
I £
2]
¢
- e e
i
i
I T
|
- R p - - < - e . — e — S - I Jeu

/,.v \.,.-/- " ' B

e
JES A

1952 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 7. 72 73 1974

Current data for these serles are shown on page 69,

Digitized for FRRWER Al
http://fraser.stldliSfed.org/ MARCH 1974 I"A»

Federal Reserve Bank of St. Louis



OTHER KEY INDICATORS

FEDERAL GOVERNMENT ACTIVITIES—Con.
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ISR oTHER KEY INDICATORS
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SV OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS—Con.
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IR OTHER KEY INDICATORS
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IEXZL] OTHER KEY INDICATORS

| ‘chart D5 | cIVILIAN LABOR FORCE AND MAJOR COMPONENTS
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Section

ANALYTICAL MEASURES

chart E1 | ACTUAL AND POTENTIAL GROSS NATIONAL PRODUCT

(uly)  (Aug) Quly) (Apr) (Way) (Feb.) (Nov) (Nov.)
PT P T PT B P T

S, R [Re—

880 -
860 -
840
820-1
800
780 -
760{
7404
720
700
660
660 -
640

Gross National Product in 1958 doltars, @
 (ann. rate, bil. dol.)

620 -
600 4

580

560

540 4

520

500 -

4804

460+

440 -

420 -

400 4

380J

HEA

fEPRUTT P 5 O N N O AU NPORD (N O T 198 B RN N OO O R B DU S S AT : o o '
1952 53 54 55 56 57 58 59 60 61 52 63 64 65 66 67 68 69 70 71 72 73 1974

Current data for these series are shown on puge 95, 1Trend line of 3.5 percent per year {intersecting actual !Ine in middle of 1955) from 1st quarter 1952 to 4th quarter 1962, 3.75 percent from
4th quarter 1962 to 4th quarter 1965, and 4 percent from 4th quarter 196S to 4th quarter 1973. . See special note on page 95,

pigitized O BEIIRMmarcH 1974 61
http://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis

Scale LY



ANALYTICAL MEASURES
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Sl AMALYTICAL MEASURES

Chart E3 | DIFFUSION INDEXES
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IESEEE ANALYTICAL MEASURES

Chart E

K
-~

lj] DIFFUSION INDEXES—Con.

Roughly Coincident Indicators

(Nov) (Nov)

{May) (Feb.)

uly) (Apr)

Aug)

()

1

Percent risin

041. Employess on wonagricutural payrdns--m industries (6-mo. Span w—m-, 1-mo. span —--)

e P

D47, Industrial proswction--24 industries (5-mo. span ——, 1-mo. span-—-)

1) +
-1
! i i
By L
£

i i

i

-
——e= .
H .
o] i
> ! :

! i

i H

: !

X

% LT -

'kl

St e B e

058. Whnls;ale prices, manufactured goods--22 industries (6-me. Spap —=—, I-n!o. span-—r—-)»

D54. Sales of retail stores--23 types of stores (3-mo. span «—, 1-mo. Span—--)
57 58 59 60 61

13 1974

74

iz

70

65 66 67 68 69

62 63 84

54 §5 56

3

1952 5

Current data for those series are shown on pago 98,

MARCH 1974 IB': l'

R

http://fraser.stloUisted.org/

Digitized for FR

Federal Reserve Bank of St. Louis



ANALYTICAL MEASURES

Section E

Chart E5 | RATES OF CHANGE
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INTERNATIONAL COMPARISONS

Chart F2 | INDUSTRIAL PRODUCTION

uly)  (Pug) (uly) (Pgr) (tay) (Feb.) (Nov)  (Nov.)
p T P T 2 v - P T

Industrial production-- e
41. United States

123. Canaila

12, United Kingdom D e ' T

126. France

125. West Germany

7 140
= 1205

1 100

w1605
i 140

. ‘ﬂ5@“}
130
| 1104

5 180 <
=] - 160<

4 120

vr-| 200-
{ 160 -

=4 120 <=

1 160

e 120 -

140
IZGj

121. Maly

1952 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 1974

Current data for these series are shown on pages 103 and 104,

http://fr:s“’!:j!z‘iﬁggﬁ 1974

Federal Reserve Bank of St. Louis

120 =
100 -

90 -

140
120 =

180 -
160

140+

220

160 <
140 =

100 <

80
60 =

140 <

100 <

100 5

Sea's L2

40

Sez'e

Sezle -2

Seals L-2

Seczle 1-2

67



INTERNATIONAL COMPARISONS

" Chart F3 | STOCK PRICES
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‘ NATIONAL INCOME AND PRODUCT

YR GROSS NATIONAL PRODUCT
Year 200. Current dollars 205. Constant (1958) dollars 210. Implicit price deflator
and
quarter . . .
a. Total b. Difference | c. Percent a. Total b. Difference | c. Percent a. Total b. Oifference | c. Percent
change change change
t | t | t {
{Ann, rate, {Ann. rate, ?ataennua (Ann. rate, {Ann, rate, ::atznnua {Index: {Index: ?at:nnua
bil. dol.) bil. dol.) bil. dol.) bil. dol.) 1958=100) 1958=100)
1971
Firstquarter ....... 1,027.2 +35.4 +15.0 735.1 +15.8 +9.1 139.7 +1.8 +5.5
Second quarter ..... 1,046.9 +19.7 +7.9 74044 +5.3 +2.9 141.4 +1.7 +4.9
Third quarter . ...... 1,063.5 +16.6 +6.5 46,9 +6.5 +3.6 14244 +1.0 +2.8
Fourth quarter ..... 1,084.2 +20.7 +8.0 759.0 +12,1 +6.6 1i2.8 0.4 +1.3
1972
First quarter ....... 1,112.5 +28.3 +10.9 768,0 +9.0 +4.9 144.8 +2.0 +5.7
Second quarter ..... 1,142.4 +29.9 +11.2 785.6 +17.6 +9.5 14544 +0.6 +1.6
Third quaster....... 1,166.5 +24..1 +8.7 796.7 +11.1 +5.8 146.4 +1.0 +2.8
Fourth quarter .. ... 1,199.2 +32.7 +11.7 812.3 +15.6 +8.1 147.6 +1.2 +3.3
1973
First quarter ....... 1,242.5 +43.3 +15.2 829.3 +17.0 +8.7 149.8 +2.2 +6.1
Second quarter ..... 1,272.0 +29.5 +9.,9 834.3 +5,0 +2.4 152.5 +2.7 +7.3
Third quarter....... 1,304.5 +32.5 +10.6 841.3 +7.0 +3.4 155.1 +2.6 +7.0
Fourth quarter ..... 1,337.5 +33.0 +10.5 844.6 +3.3 +1.6 158.4 +3.3 +8.8
1974
First quarter .......
Second quarter .. ...
Third quarter.......
Fourth quarter .....
SN GROSS NATIONAL .
PRODUCT—Con, VA NATIONAL AND PERSONAL INCOME
Y 215, Percapita | 217. Percapita | 220. National 222. Personal . .
ear GNP, current GNP, constant income in cur- income in cur- Disposable personal income
aa"? dollars {1958) dollars rent dollars rent dollars
Quarter 224, Current 225. Constant 228. Per capita, 227. Per capita,
dollars (1958) dollars current dollars constant (1958)
(Ann. rate, {Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate, {(Ann. rate, (Ann. rate, dollars
dollars) dollars) bil. dol.) bil. dal.) bil. dol.) bil. dal.) dollars) {Ann. rate, dol.)
1971
Firstquarter ....... 4,979 3,563 835.9 840.0 727 oy 547.8 3,526 2,655
Second quarter ..... 5,063 3,580 853,6 859.5 744,40 554.6 3,598 2,682
Thirdquarter....... 5,130 3,603 865,6 870,.2 752.,0 556.4 3,628 2,684
Fourth quarter ..... 5,216 3,651 882.7 884.4 760.4 560.9 3,658 2,698
1972
First quarter ....... 5,342 3,688 911,0 910.8 772.8 565.7 3,711 2,716
Second quarter ..... 5,476 3,765 928.3 926.1 78544 571.6 3,765 2,740
Third quarter....... 5,580 3,811 949.2 943.7 800,9 579.3 3,831 2,771
Fourth quarter .. ... 5,724 3,877 978.6 976.1 828,7 595.1 3,955 2,841
1973
First quarter ....... 5,920 3,951 1,015.0 996.6 851.5 603.9 4,057 2,878
Second quarter .. ... 6,051 3,969 1,038.2 1,019.0 869.7 604.8 4,137 2,877
Thirdquarter....... 6,194 3,99% 1,067.4 1,047.1 891.1 609.5 4,231 2,894
Fourth quarter ,.... 6,338 4,002 pl,095.8 1,078.9 917,.8 613.2 4,349 2,906
1974
First quarter .......
Second quarter ,,...
Thirdquarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r

"“NA", not available,

Graphs of these series are shown on pages 9, 10, and 65.
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‘ NATIONAL INCOME AND PRODUCT

XA PERSONAL CONSUMPTION EXPENDITURES
v 230. Total in 231, Totalin 232. Durable 233, Durable 234, Automobiles | 236. Nondurable 237, Sewive in
e%r current dollars constant (1958) goods, total, in goods, total except | in current dollars goods in current cureent doftarg
an dollars current dollars autos, in current doltars
Quarter dollars
{Ann. rate, {Ann, rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann, ate, (Aun. riite,
bil. del.) bil. dol.) bil. dol.} Bil. dol.) bil. doL.) bil. dal.} Bt dal)
197N
Firstquarter ....... 650.0 489.5 100.3 66.0 34.3 273,85 26,1
Sesond quarter . .... 662.2 493.6 101.9 67.3 34.6 278.0 LY
Third quarter....... 673.0 498.0 105.4 68.6 36.8 279.8 2878
Fourth quarter ..... 683.4 504.1 106.7 70.6 36.1 43,5 23,2
1972
Firstquarter ....... 700.2 512.5 111.5 4.9 36.6 8.8 300.0
39(30“5 quarter ... 719.2 523.4 115.1 77.0 38.1 237.9 306, 2
Third quarter.,..... 734.1 531.0 120.2 78.4 41.8 302.3 3,6
Fourth quarter ..... 762.6 540.5 122.9 8l.7 /1.2 310.7 310,
1973
Firstquarter ....... 7194 552.7 132.2 87.1 45.1 322.2
Second quartar ... 795.6 553.3 132.8 88.2 446 330.3
Third quarter ... 816.0 558.1 132.8 88.3 4h.5 341.6 3.0
Fourth quartar .. .. 825.2 551.3 125.6 88.2 37.4 349.6 450,0
1974 .
First quarter .......
Second quarter .....
Third quarter.......
Fourth quarter .....
YW GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
240. Total 241, Nonresidential 242. Nonresidenticl 243. Preducers’ 244. Residential 24%, Change m
Y,zzf fixed investment structures durable equipment structures bug ness invericres
d
quarter
{Ann, rate, {Ann, rate, (Ann. rate, {Ann. rate, {Ann. rati, {ANN, ralg,
hil. dol.) bil. dol.} bil. dob.} bil. dol.) bil. dol.) hil. dal.)
197
First quarter ...... 145.5 101.4 37.0 é4.4 37.1. 49,0
Second quarter ..... 152.7 103.6 37.6 66.0 4.5 1.6
Third quarser.,..... 153.8 104.7 38.4 66.3 L8 1hed
Fourth quarter ..... 160.8 108.0 38.5 69.5 47.5 5.3
1672
First quarter ....... 167.5 114.0 41.0 73.1 51.3 +1.7
Second quarter ..... 174.7 116.3 1.5 74.9 52.3 15.5
Third quarter....... 181.5 118.3 41.3 77.0 5.5 t83.7
Fourth quarter ..... 189.4 124.3 43.0 8.2 56.9 18,2 |
14973
First quorter ....... 194.5 130.9 45.3 85.5 59.C 4.6
Second quarter ..... 198.2 134.1 47.2 86.9 59.6 4.5
Third quarter . ,..... 202.0 138.0 49.5 88.6 59,2 4.7
Fourth quarter ,.... 213.9 1.8 51,7 90.1 54.0 +18,0
1974
First quarter .......
Second quarter .....
Thirdquarter . . .....
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by . Series numbers are fo- identification only ang

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, The “r* indicstes revised; “p”, preliminary; “o”, estimatid; “a", unticipated; and

“NA", not available.
Graphs of these series are shown on pages 11 and 12
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i NATIONAL INCOME AND PRODUCT

FYR GOVERNMENT PURCHASES OF GOODS AND SERVICES
Xl FOREIGN TRADE IN CURRENT DOLLARS 6 IN CURRENT DOLLARS
250. Netexports 252. Exports 253. imports 260. Total 262. Federal 264, National 266. State and
Year of goods and of goods and of goods and defense local
and services services services
quarter
{Ann. rate, (Ann. rate, (Ann, rate, {Ann, rate, {Ann. rate, {Ann, rate, (Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dot.) bil. dol.) bil. dol.) bil. dol.)
1971
Firstquarter ....... +3.8 65.9 62.1 227.9 96.1 72.3 131.8
Second quarter ..... +0.5 67.1 66.6 231.5 96.7 7.3 134.8
Third quarter....... +1.1 69.1 68.0 235.5 98.2 70.3 137.3
Fourth quarter ..... -2.2 63.0 65.2 2,2.2 101.2 72.4 141.0
1972
Firstquerter ....... -5.5 70.3 75.8 250.3 106.0 76.5 144.3
Second quarter ..... -5.7 69.9 75.6 254.2 106.7 76.6 147.5
Thirdquarter .. ..... -3.8 T4-0 77.7 254.7 102.3 71.9 152.4
Fourth quarter .. ... -3.5 79.7 83.2 260.7 102.7 T72.4 158.0
1973
First quarter ....... 0.0 89.7 89.7 268.6 105.5 4.3 163.0
Second quarter ..... t2.8 97.2 94.4 275.3 107.3 74.2 168.0
Third quarter....... +7.6 104.5 97.0 279.0 106.8 74,2 172.2
Fourth quarter ..... +12.8 116.4 103.6 285,6 106.8 73.0 178.8
1974
First quarter .......
Second quarter .. ...
Third quarter.......
Fourth quarter .....
NATIONAL INCOME COMPONENTS
YA FINAL SALES AND INVENTORIES IN CURRENT DOLLARS A8 IN CURRENT DOLLARS
280. Compensation | 282. Proprietors’ 284. Rental income
Year Durable goods Nondurable goods of employess income of persons
and
quarter 270. Final sales 271. Change in 274. Final sales 275. Change in
business inventories business inventories
(Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, (Ann, rate,
bil. dol.} bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.)
197
Firstquarter ....... 187.4 +,.1 294.7 +2.9 627.6 67.9 24.4
Second quarter ..... 188.1 +4.2 297.8 +3.4 638.8 68.3 24.7
Third quarter .. ..... 192.8 +0.7 302.4 +3.7 6.8.8 68.6 24.7
Fourth quarter .. ... 196.2 ~0.9 304.9 +6.2 661.2 70.2 24,4,
1972 _ ,
Firstquarter ....... 205.5 +0.4 309.7 +1.3 684.3 72.5 24.1
Second quarter ..... 211.4 +3.2 319.6 +2.3 699.6 73.2 22.6
Third quarter....... 216.8 +5.8 323.1 +2.9 713.1 74.1 R4,.9
Fourth quarter ..... - 222.8 +10.4 332.5 -2.2 731.2 77.1 24.9
1973 .
Firstquarter ....... 238.1 .. +h.4 346.9 +0.3 757.4 80.6 24.7
Second quarter ..... 242.4 +7.3 357.3 -2.8 T4.9 8l.5 24.6
Third quarter....... 246.2 +8.0 371.4 -3.4 794.0 85.0 25.3
Fourth quarter ..... 241.7 +12.4 382.8 ’ +5.6 814.7 89.8 25.7
1974
First quarter .......
Second quarter .....
Thirdquarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those Series that appear to contain no seasonal movement, Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series refationships or erder. Complete titles and sources are shown at the back of the book. The “r” indicates revised; 'p”, preliminary; “'e”, estimated; “"a”, anticipated; and
“NA", not available.

Graphs of these series are shown on pages 13, 14, 15, and 16.
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NATIONAL INCOME AND PRODUCT

YR NATIONAL INCOME COMPONENTS A ]
IN CURRENT DOLLARS—Con. PH SAVING IN CURRENT DOLLARS
286. Corporate 288. Net interest 290. Gross saving 292. Personal 294, Undistributed | 296. Cap'tyl con- 298, G e
Year profits and saving corporate profits sumption splins s dafisit
and inventory valy- plus inventory valu- | allewances
quarter ation adjustiment ation adjustment
{(Ann, rate, {Ann. rate, {Ann. rate, {Ann, rate, {Ann. rate, (A!m. rate,
hil, dol.) bil. dol.} bil. dol.) bil. dol.) bil. dol.) hil. dol.)
1971
First quarter ....... 75.8 40.2 148.4 59.2 13.5 91.6 15,9
Second quartar ..... #0.5 41.4 153.6 63.5 17.0 92,9 -19,7
Third quarter ... 0.9 42.7 154.4 60.2 17.6 9.6 ~1804
Fourth quartar ..... 83.4 43.5 158.7 57.8 22.1 6.4, -19,6
1972
fFirst quarter ....... 86.2 43.9 164.8 52.9 19.9 98.4
Second quarter . .... 28.0 44,.8 166.1 45.9 20.8 103.6 |
Third quarter . ...... 91.5 45.7 172.3 45.8 22.5 102.3
Fourth quarter ..... 08.8 46.6 182.2 5444, 26.6 105.1
1973
Firstquarter ....... 104.3 47.9 190.4 50.0 24.6 106.9 18,4
Second quarter ..... 107.9 49.4 194.6 51.0 23.1 109.0 11,6
Third quarter . ...... 112.0 51.1 202.3 51.1 26.4 110,58 4.3
Fourth quarter .. ... pl12.6 53. p218.7 67.1 p27.5 »123.1 pillLl
1974
Firstquarter .......
Second quarter .....
Third quarter . ......
Fourth quarter .....
L[N REAL GROSS NATIONAL PRODUCT
273, Final sales, 246, Changg in 247. Fixed in- 248, Fixed invest- 249. Gross auto 263. Federst Gov- 1 267, State and logal
Year constant business inventories, | vestment, non- ment, residential product, constant ernment purchises off  yovameient pur-
and {1958) dollars constant residential, constant |  structures, constant | (1958) dollars geods ant! sarvices, chisis af ods and
quarter (1958) dollars {1958) dollars {1858) dollars constant {19358) srvices, vunstant 1‘
dollars (14958) « |
{Ann, tate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, {Aun, race, VAR Jate,
bil_dol.) hil. dol.) bil. dol.} bil. dol.) bil. dol.) ail, dol.) bil, dol.}
197N
Firstquarter ....... 729.3 +5.8 7.8 25.9 37.2 €0.1 7%.6
Second quarter ..... 733.8 +6.5 75.5 28.3 34.8 69,4 6.8
Third quarter....... 74,2.9 +4.0 75.6 29.9 37.7 61.7. s
Fourth quarter ..... 754.3 +4.7 78.4 31.7 35.9 62.4 79,1
1972
Firstquarter ....... 766.9 1.1 81.5 34.0 36.1 63.0 9.7
Second quarter ..... 781.3 +4.3 82.5 34.2 37.7 62.9 81,1
Third quarter . .. .... 790.0 +6.6 83.4 34.7 41.0 48.8 83.0
Fourth quarter ..... 806.0 +6.3 87.5 35.3 414 58.56 85.0
1973
Firstquarter ....... 826.0 +3.3 91.2 35.6 46.4 58.2 86.2
Second quarter ..... 831.0 +3.4 91.5 35.3 45.5 58,2 87.0
Third quarter ., ..... 838.3 +3.0 93.2 34.5 43.6 57.2 87.8
Fourth quarter ..... 832.1 +12.5 94.5 30.5 41.3 5409 83.2
1974
Firstquerter .......
Second quarter .. ...
Thirdquarter.......
Fourth gquarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Series numbers are for identificatinn only and
indicates revised; “p"”, preliminary; “¢”, estima‘ed; “'a”, anticipated, and

do not reflect series relati

ips or order. C

“NA", not available.

p

Graphs of these series are shown on pages 16, 17, and 18.

titles and sources are shown at the back of the book. The “r
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‘: NATIONAL INCOME AND PRODUCT

SHARES OF GNP AND NATIONAL INCOME

Year Percent of Gross National Product
and
quarter 230A. Personal 241A. Fixed 244A, Fixed 245A. Change 250A. Netex- 262A. Federal 266A. State and focal
consumption investment, investment, resi- in business ports of goods Govt. purchases of Govt. purchases of
expenditures nonresidential dential structures inventories and services goods and services goods and services
{Percent) (Percent) {Percent) {Percent) (Percent) {Percent) (Percent)
1971
Firstquarter ,...... 63,3 9.9 3.6 +0.7 +0.4 9.4 12.8
Second quarter ..... 63.3 9.9 4.0 +0.7 0.0 9.2 12.9
Third quarter....... 63.3 9.8 LR +0.4 +0.1 9.2 12.9
Fourth quarter ..... 63.0 10.0 A +0.5 -0.2 9.3 13.0
1972
First quarter ....... 62.9 10.2 4.7 +0.2 -0.5 9.5 13.0
Second quarter ..... 63.0 10.2 beb +0.5 -0.5 9.3 12.9
Third quarter....... 62.9 10.1 La7 +0.7 -0.3 8.8 13.1
Fourth quarter ..... 62.8 10.4 i +0.7 -0.3 8.6 13.2
1973
First quarter ....... 62.7 10.5 47 +0.4 0.0 8.5 13.1
Seqond quarter ..... 62.5 10.5 47 +0.4 +0.2 8.4 13.2
Third quarter....... 62.6 10.6 4.5 +0.4 +0.6 8.2 13.2
Fourth quarter ..... 617 10.6 4.0 +1.3 +1.0 8.0 13.4
1974
First quarter . ......
Second quarter .. ...
Third quarter.......
Fourth quarter .....

SHARES OF GNP AND NATIONAL INCOME—Con.

Year Percent of National Income
and
Quarter 280A. Compensation 282A. Proprietors’ 284A. Rental income 28BA. Corporate profitsand | 288A. Net interest
of employees income of persons inventory valuation
adjustment
{Percent) (Percent) (Percent) (Percent} (Percent)

1971
Firstquarter ....... 75.1 8.1 2.9 9.1 4.8
Second quarter ..... 74,.8 8.0 2.9 9.4 4.8
Third quarter . ...... 75.0 7.9 2.9 9.3 4.9
Fourth quarter ..... 74.9 8.0 2.8 9.4 4.9

1972
First quarter ....... 75.1 8.0 2.6 9.5 4.8
Second quarter ..... T5.4 7.9 2.4 9.5 4.8
Third quarter . ...... 75.1 7.8 2.6 9.6 4.8
Fourth quarter ..... 74.7 7.9 2.5 10.1 4.8

1973
First quarter ....... 4.6 7.9 2.4 10.3 4.7
Second quarter ..... 4.6 7.9 2.4 10.4 4.8
Third quarter . ... ... Thed 8.0 2.4 10.5 4.8
Fourth quarter ..... p74.3 p8.2 p2.3 pl0.3 P4.8

1974
First quarter .......
Second quarter .. ...
Third quarter . ......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those Series that appear to contain no seasonal movement. Unadjusted serigs are indicated by @. Series numbers are for identification only and

do not reflect serigs relationships or order. Complete titles and sources are shown at the back of the book. The “r"* indicates revised; ““p”, preliminary; “e", estimated; “a”, anticipated; and
“NA", not available,

Graphs of these series are shown on page 19,
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC )
PROCESS ........ RN EMPLOYMENT AND UNEMPLOYMENT
ROUGHLY COINCIDLNY
TIMING CLASS . ... LEADING INDICATORS INDICATORS
Minor Economic: . . [ o
PIOCESS .. .vvunn.. Marginal Employment Adjustments Job Viicanei s
*1. Average 21, Average 2. Accession *5. Average 3. Layoff rate, 50. Number of 76, Index of
workweek of weekly overtime rate, manufac- weekly initial manufacturing job vacangias, hiclp waitsd
Year production workers, | hours, production turing claims for unem- manufacturing atduertising in
and manufacturing workers, manu- ployment insurance, NEVSIPS
month facturing Statn programs’
{Per 100 {Per 100
{Hours) {Hours) employees) (Thous.) employees) {Thous.) (1957100
2 (H )
1972 ®)
January ... 40.1 2.9 bed 266 1.3 98 39
February .......... 40.5 3.2 A 262 1.2 105 #9
March ............ 40.4 3.3 A 261 1.2 99
Aprilb ..ol 40.7 3.5 A 260 1.1 116 a5
May .............. 40.5 3.4 4.6 261 1.0 17 a5
June ...l 40.6 3.4 4.0 r288 1.4 126 7
duly covenian. 40.6 3.4 A 1265 1.2 129 143,
August............ 40.6 3.5 4.5 r237 1.0 131 107
Soptember ......... 40.8 3.6 A r2,0 1.0 138 ey
Cctober ........... 0.7 3.6 4.6 r243 0.9 146 166
November ......... 40.8 3.7 45 238 0.9 156 106
December ......... 40.7 3.8 4.3 243 1.0 .61 SN
1973
J_anuarv ----------- _ 40.3 3.7 4.9 r232 0.9 e i 122
February .......... B41.0 3.9 4.8 229 0.9 75 T
March ............ 40.9 3.9 4.9 r232 0.9 178 121
40.9 ® 4.1 4.9 238 0.8 178 121,
40.7 3.9 5.1 232 0.8 179 122
40.6 3.8 4e5 r236 0.8 199 123
duly ..ol 0.7 3.8 4.8 [ r226 1.0 192 H 3
August . ... v 40.5 3.7 4o r236 0.9 190 126
September ......... 40.8 3.8 4.7 r232 Wo.7 194 10
October ... ........ 40.6 3.7 5.0 r237 0.8 Hy 203 154
November ......... 40.6 3.8 4.8 r248 0.9 198 i20
December ......... 40.7 3.7 r4.2 r297 1.1 r174 Yy,
1974
January ........... r4{0.2 r3.4 pL.7 r3l5 pl.. () (R
P40.5 p3.4 (va) 332 (na) 0149
July oot
August .. ...
September
October .. ..
November .........
December .........
NOTE: Sieries are seasonally adjusted except those series that appear to in no seasonal . Unadjusted series are indicated by @. Current high valuas are indicated by {H) ; fo.

series that rave counter to movements .in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series nurnbers are for identification
qnlx anfi d'n not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*} are incloder. in the 1966 NHER “short
list” of indizators (chart BB). The "r" indicates revised; “p", preliminary; “e”, estimated; “a", anticipated; and “NA”, not available.

Graphs of these series are shown on pages 20, 21, and 39.

1
. Data exclude Puerto Rico which is included in figures published by source agency.
“Sce "New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

M@.‘Jg&ggonowc EMPLOYMENT AND UNEMPLOYMENT—Con.
LAGGING
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS-Con, INDICATORS
M;:l(:)creiconu.n-u-c _____ Comprehensive Employment Comprehensive Unemployment ULr?:rg'Bg;amt'::t
48, Man-hours *41; Number of 42. Persons *43. Unemploy- 45. Average 40. Unemploy- *44, Unemploy-
in nonagricultural employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
Year establishments nonagricultural nonagricultural unemployment married males unemployed 15
and payrolls, activities, labor rate, State weeks and over
month establishment force survey programs?
(Ann, rate, bil. survey
man-hours) (Thous.) (Thous.} {Percent) {Percent) {Percent) (Percent)
1972
Janary oo 139.76 71,545 77,248 5.9 3.4 3.0 1.4
February .......... 140.40 71,747 77,285 5.8 3.4 2.9 1.5
March ............ 140.87 72,033 77,665 5.9 3.5 2.8 1.4
141.70 72,224 77,800 5.8 3.5 2.9 1.4
142.05 72,534 78,026 5.7 3.6 2.8 1.4
142.66 72,705 78,272 5.6 3.6 2.9 1.3
July e, 142.26 72,694 78,340 5.6 3.6 2.8 1.3
August . 142.67 73,016 78,490 5.6 3.3 2,6 1.3
September 143.73 73,268 78,671 5.5 3.4 2.7 1.3
October ........... 144.27 73,584 78,688 5.6 3.3 2.8 1.3
November ......... 144,60 73,835 78,996 5.2 3.2 2.5 1.2
December ......... 144.52 74,002 795264 5.1 3.0 2.4 1.1
1973
January ........... rl44.76 Th 4252 79,130 5.0 2.6 2.4 1.1
February ... r145.89 74,715 79,784 5.1 2.7 2.4 1.0
March rlL5.99 744,914 80,313 5.0 2.8 2.5 1.0
r146.59 75,105 80,498 5.0 2.6 2.4 0.9
rl47.12 75,321 80,630 4.9 R.7 2.3 0.9
rl47.53 75,526 81,088 4.8 2.7 2.3 0.9
Juty oo, r147.30 75,493 81,109 4.7 2.6 2.1 0.8
August . . ... e r147.35 75,747 81,088 4.7 2.6 2.1 0.9
September r148.03 75,961 81,757 L 2.7 2.1 0.9
October........... rl1/8.53 76,363 182,19, R4.6 2.7 2,1 0.8
November .... B)r149.24 76,679 82,088 4.7 2.3 2.1 0.9
December rl49.11 176,626 82,026 4.8 2.8 2.2 0.8
1974
Sanuary . ... rl48.14 176,520 82,017 5.2 2.9 2.3 Ho.8
February ... pl48.83 Hyp76,695 81,951 5.2 3.1 2.4 1.0
March ............
April
May .......
June
July oo,
August . . ...
September
October . ..........
November . ...
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated bv@; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [B). Series numbers are for identification
only and do not refiect series relationships or order, Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER "short
list” of indicators (chart B8). The “r" indicates revised; “p”, preliminary; “’e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 21, 22, 41, and 42.

1Data exclude Puerto Rico which is included in figures published by source agency.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOWIC PRODUCTION, INCOME, CONSUMPTION, AND TRADE
PROCESS ........
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS
M';?Ooge:cono-n?l.c ..... Cormprehensive Production Comprehensive Income Comprehensive Consumption cnd Trede
*200, Gross na: | *205. Gross na- | *47.Index of | *52. Personal | §3.Wagesand | *56. Manufac- | §7. Final sales Sales of retail stores
tional product | tional product { industrial pro- | income salgries in min- | turing and trade] (series ZOQ -
Year in current dol- | in 1958 dollars | duction ing, manufactur-] sales minus series *t4. Current 59, Deyled
and lars ing and con- 245) dolar sales (1967 et}
month struction salag
{Ann, rate, {Ann, rate, (Ann. rate, {Ann, rate, {Ann. rate, _ , ]
bil, dol.} bil. dol.) {1967=100) bil. dol.) bil. dol.} (Mil. do.) bit. dol.) {Mil. dol.j (M, itor)
1972
January ........... ee oo 108.7 901.5 211.2 118,299 P 3/;:,886
February .......... 1,112.5 768.0 110.0 912.8 214.5 117,998 1,110.8 34,345
March ............ ves vos 111.6 918.0 216.8 120,239 ves 36,450
Apil e cee voe 113.2 923.6 218,.8 121,352 . 36,296 20,472
[ 1,142.4 785.6 113.8 927.7 219.8 r122,673 1,136.9 37,141 30 ,&’374
JURE aieeeen e o 114.4 927.0 220,9 122,347 “er 36,822 36,458
July oo .os vee 115.1 935.2 220.6 122,783 eee 37,342 :ﬁ;’?,fg‘é"l,
August ..ol 1,166.5 796.7 116.3 Ohdyode 223.6 126,792 1,157.8 37,469 3y ;,‘9;2
September .. ... ... eee vee 117.6 951.3 226.3 127,656 veu 37,746 30,4939
October ........... “es o 119.2 967.0 229.0 130,336 ree 39,106 f*ﬁ'l., *?’7‘5
November ......... 1,199.2 812.3 120.2 977.6 231.1 131,918 1,191.0 38,’(12 ,’?L, 351
December ......... wes voe 121.1 983.6 232.7 133,483 oo 39,417 22,089
1973
January ree ves 122.2 989.1 235,1 136,863 vee 40,707 49 ,353?.
February 1,242.5 829,3 123.4 997.4 238,2 138,910 1,237.8 /.J., 242 ;@;,0 13
March ............ e ves 123.7 1,003.3 239.5 141,010 eee AL,979 M55, R04
- vee 124.1 1,011.6 241.8 141,274 . 41,185 8,327
1,272.0 834.3 124.9 1,018.7 244.1 142,682 1,267.5 41,723 iy 520
125.6 1,026.6 247.6 142,311 41,167 11,868
duly oo ee vee 126.7 1,035.6 249.2 146,458 e 42,167 33,050
August....... 1,304.5 841.3 126.5 1,047.3 250.5 146,068 1,299.8 42,355 31,918
September .ee .. 126.8 1,058.5 253.3 r146,235 cee | T42,529 32,0085
October ........... vee e 127.0 1,068.5 254,.8 rl50,157 vee | ra2,970 42,187
November ., .. | HW1,337.5 H)844.6 [H)127.5 1,079.4 257.7 153,096 | 01,3194 | HY42,97C 41,904
December ,........ r126,5 1,089.0 | [H)?259.2 rl51,381 A2 116 131,069
16874
January ... rl25.6 rl,087.0 r256.0 ([H)p156,841 240,90 291,224
e 1 P18 [@P1,093.6 | p257.3 () VA I
July oo,
August . .. ..
September .........
October . ,.........
November ...,
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Curriat high valuss are indicated by IH) ; fix
series that rove counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93}, current low values are indicated by ). Series urikers are for identificatior:
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are includec in the 1966 NRER “shor:
list" of indizators (chart B8). The “r" indicates revised; “p”, preliminary; “e", estimated; “a”, anticipated; and ""NA", not available.

Graphs of thesa series are shown on pages 23, 24, and 41.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ... XKW FIXED CAPITAL INVESTMENT
TIMING CLASS .... LEADING INDICATORS
M:;:\(:)Oreico.n.o'n‘u.c. " . Form;tri]t::rgriizsiness New Investment Commitments
*12. Index of net | 13. Number of *B. Value of 8. Index of *10. Contracts 11. Newly ap- 24, Value of 9. Construction
business new business manufacturers’ construction and orders for proved capital manufacturers’ contracts, com-
Year formation incorporations new orders, contracts, total plant and equip- | appropriations, new orders, mercial and
and durable goods value! ment 1,000 manufac- | capital goods industrial
month industries turing corpora- industries, buildings’
tions! nondefense )
(Mil. sq. ft, floor
{(1967=100) {Number) (Bil. dol.) (1967=100) (Bil. dol.) (Bil. dol.) (Bil. dol.) space)
Revised® Revised® ) Revised®
1972
January ........... 115.2 25,270 32,16 160 9.27 ves 7.90 60.61
February .......... 114.7 25,084 32.04 155 9.29 6.51 8.15 66.25
March ............ 116.2 26,231 32.45 159 9.77 .os 8.30 67.13
April ..ol 117.7 26,630 33.80 167 10,16 vee 8,70 66.96
May .............. 118.3 26,270 33.99 165 10,38 7.00 8.93 83.01
June ...l 117.6 26,175 35,40 154 10444 ves 8.98 71.50
July oo, 118.5 26,789 33.21 155 10.59 coe 8.95 68.44
August............ 117.9 26,365 35.77 180 10,27 7.09 8.90 72.05
September ......... 119.2 27,168 37.29 187 rll.62 oo 9.73 73.35
October ........... 120.2 27,528 37.13 171 rll, 58 .o 9.62 75,61
November ......... 119.4 26,234 37.46 177 rll..0 8.26 9.70 79.93
December ......... 119.8 27,699 38.32 163 rll.68 cee 9.99 79.42
1973
January ........... 119.1 27,796 39,22 181 rll.93 ces 10,28 85.15
February .......... 119.9 28,731 39.76 191 r1l.83 9.64 10.10 85.79
March ............ H120.8 [H) 28,964 41,02 193 rl2.13 vee 10.57 82.76
April ..l 119.3 28,522 41.34 177 rll.97 ces 10,62 84.36
May .......ocoeeenn 118.8 28,286 42.45 173 rl2.71 10.82 10,92 82.34
June ...l 118.5 27,999 43.02 183 rl3.61 eee 11.42 85.55
July e, 118.2 27,664, 42.70 rl75 rl3,.72 ces 11.40 B 96,7
August............ 117.7 27,341 42.69 ®r199 r13.43 rll.31 11.03 93.19
September ......... 115.7 26,248 42.26 182 rl3.37 ves 11.27 85,76
October ........... 116.0 26,584, 44,04 191 B r1s.48 ‘e 11.60 92.13
November ......... 117.6 26,762 R 44.32 194 rll.32 Br1l.34 11.97 87.29
December ......... 113.8 24,627 41.55 161 rl3,52 11.57 67.9%
1974
Janvary ........... pli2.9 p26,176 r4i2.45 155 rl3.28 r1l.75 73.77
{Aebr:ary .......... (NA) (N4) PA3. b4 187 p14.13 ) p12.55 80.67
arch . vveiinets
April ...l
May ..............
Jung ...l
dJuly ..o
August . ...........
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by ®; for
series that move counter to movements in general business activity {series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current fow values are indicated by [H) . Series numbers are for identification
anly and do not reflect series relationships or order. Complete titles and sources are shown at the back of the boak. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart B8). The 1" indicates revised; “'p", preliminary; "'e”, estimated; “'a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 25, 26, and 39.

This is a copyrighted series used by permission; it may not be reproduced without written permission from the source agency:
Mcgraw-Hill Information Systems Company, F. W. Dodge Division (series 8 and 9), or The Conference Board (series 11).
See "New Features and Changes for This Issue," page iii.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

VENTORIES AND 'NVENTORY
MR SO e FIXED CAPITAL INVESTMENT-Con. T et
TIMING CLASS .... | LEADING INDICATORS-Con, |  ROUGHLY COINCIDENT LAGGING INDICATORS LEADING INDICATORS
INDICATORS
Minor Economic; New Investenent Backlog of Investment " ont ant Fureis
PrOCESS ... .nne.. Commitments—Con. Commitments Investment Expenditures Inventory Investiment ang Fureiision)
28. New private [*29. Index of | 96. Manufactur- |97. Backlog of | *G1. Busingss | 69. Machinery | 245. Change *31. Champein | 37. f’qn:‘m:a:d
housing units | new private ars" unfilled capital appro- | expenditures on | and equipment | in business Ho0% value of m;n’nznnl:;, can-
Yeor started, total housing units | orders, durable | priations, manu-| new plantand | sales and busi- | inventories !m"g, and fratdo piamie nagrt
and authorized by | goods indus- facturing! equipment, ness construc- ipventonies, ingy luuht;r
month local building | tries total tion expendi- wntal inventerivg
permits tures X
{Ann. rate, {Ann. rate, {Arn. rate, {Ann, rate, {/.\_m. rate, (Pereent
thous} (967-100) | (Bil.dol) | {(Bil dal) hil, dol.} bil. dol) bil__dol.) bil.dol.) szt 1)
Reviacd” -
1972
January 2,478 195.2 70.75 e ven 115.70 vee +8.3 29
February 2,436 186.8 71.03 “ee 86.79 114.42 +1.7 6,4 52
March ...oovennnl.s 2,319 185.5 71.30 19.42 vee 116.72 ‘e 4.8 51
2,295 184.9 72.10 119.35 DB § 52
2,237 176.2 72.85 oo 87.12 121.35 +5.5 14,5 52
2,299 189.7 75.33 20.38 121.44, 16,1, 47
July oo, 2,266 189.2 75.73 120.74 19.5 L
August............ 2,386 196.6 76.82 ves 87.67 123.48 +8.7 113.3 56
September ......... 2,429 203.9 78,86 21.32 ‘e 122.42 .o 11545 59
Cctober ..ot H) 2,509 199.8 79.68 Cen e 125.66 s +37.7 65
November ......... 2,371 191.8 €0.28 ees 91.94 128.20 +8.2 17,3 267
December ......... 2,281 | H206.7 81.99 23.24 e 128.08 . +i7.9 6/,
1973
January ...l 2,472 192.4 83.43 . vee 135.46 vee +35.9 ér
February .......... 2,423 190.4 85.07 cee 96.19 134.42 +4.6 +31.6 622
March ............ 2,283 183.5 88.03 25.12 ‘e 134.43 e +16.3 00
April oo, 2,153 167.1 90.72 e e 141.42 oo 14,5 eh'?
May ....o.ooiill 2,330 158.4 93.88 cen 97.76 142.63 +4.5 25,1 rh8
June oo, 2,152 174.9 97.65 29.75 [N 146.20 res +28.1 (0
July oo 2,152 153.4 99.56 cen ‘e 148.03 sen +21.8 62
August .. ..o, 2,030 150.8 102.62 e 100.90 144,11 +4.7 +91.3 63
September ......... 1,844 137.5 104.72 33.27 vee 146.54 oo 470, 66
October ........... 1,674 113.4 107.18 cee ves 146,77 vee 4.7 Hré9
November ......... 1,675 113.2 109.61 ces R 103.7% r151.44 | H)+18.0 44,042 r67
December ......... r1,403 106.6 110.95 | ®p36.76 oee r150.67 [Hy+44.. € 66
1974
January ........... 1,470 rll2.1 rl12.62 eee |ADPL54.01 pt28.¢ (A
February .......... p1,800 pllz2.. | [H)pl15.15 ralQ7,18 (NA) (NA) 58
March ............ oo
April .. ... ..., vee
May .....oeoieenen al09.96
June ....o.iael..
July oo
August .. .........
September .........
October ...........
November .........
December .........

NOTE: Saries are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @&. Current high values are indicoted by H): for
series that rriove counter to movements in general business activity (series 3, 5, 14, 38, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series rumbers are: for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) aro ircluded in the 1965 NBER “short
list” of indicators (chart B8). The r* indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA”, not available.

Graphs of these series are shown on pages 26, 27, 28, 39, 40, and 42.

5 ngis is u copyrighted series used by permission; it may not be reproduced without written permission frem The Conferonse
oard.
¥ Sec "New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m INVENTORIES AND INVENTORY INVESTMENT—Can, 2hf PRICES, COSTS, AND PROFITS
PROCESS ........
TIMING CLASS . ... LEADING INDICATORS-Con. LAGGING INDICATORS LEADING INDICATORS
I\AP»:g)cgico'n'o.n‘n‘c ____ Inventory [nvestment and Purchasing—Con. Inventories sr:';st;lt;;epfl‘:e: Stock Prices | Profits and Profit Margins
20. Change in | 26, Prod. ma- | 32. Vendor | 25. Chenge in | *71. Manufac- | 65. Mfrs.’ *23. Index of | *19. Index of Corporate profits after
book value, terials, com- | performance, | unfilled turing and inventories of |industrial stock prices, 1axes
Year mfrs.” inven- | panies report- | companies re- | orders, dur- trade invento- | finished materials 500 common
and tories of mtls. [ ing commit- | porting slower | able goods ties, book goods, book | prices@ stocks@ *16. Current |18, Constant
month and supplies | ments 60 days | deliveries@ | industries value value dollars {1958) dollars
or longer @
(Ann. rate, (Percent {Percent (Aqn. rate, (Apn. rate,
bil. dol.) reporting) reporting) (Bil. dol.) (Bil. dol.) (Bil. dol.) {1967=100) |(1941-43=10) | bil. dol.) bil. dol.)
1972 Revised®
January ........... -1.2 53 . 52 +0.60 184.32 34.82 110.7 103.30 ves e
February .......... +1.3 55 52 +0.28 184.86 34.88 113.0 105.24 52.2 37.8
March ............ -2.9 56 58 +0.26 185.26 35.04 117.2 107.69
April L....ol..... +0.3 51 58 +0,80 186.19 35.15 119.5 108.81
May .........o..nn 10.7 56 60 +0.75 187.39 35.28 124.3 107.65 53.4 38.3
June ...l -1.1 56 60 +2.48 187.90 35.55 123. 108.01 . ee
July e +5.0 54 63 +0.40 188.70 35.59 123.7 107.21
August............ +4.2 57 63 +1.08 190.22 36.07 124.6 111.01 55.6 39.7
September ......... +0.2 56 65 +2.04 191.59 35,98 124.8 109.39 s .
October ........... +2.2 64 73 +0.82 193.07 35.71 128.1 109.56 . e
November ......... +1.7 63 70 +0.59 194.51 35.70 131.6 115.05 60.3 42.8
December ......... +2.0 62 77 +1.71 196,00 35.80 134.8 117.50 es vee
1973
January ........... +4.1 63 78 .44 198.16 35.72 139.3 | [@118.42 .ee ces
February .......... +6.0 68 84 +1.64 199.96 35.80 147.5 114.16 66.9 47.0
March ............ +4.2 67 88 +2.96 201.32 36.06 155.3 112.42 e ven
Aprit oo +4.2 77 90 +2.69 202.53 35.95 158.2 110.27 s s
May .....ooovnenns +5.3 80 H92 +3.16 204.62 36.32 162.9 107.22 71.6 B 49.2
Jume L....iilll. +6.9 78 89 B +3.76 206.96 36,70 170.1 104.75
July cooveiiiiie. +7.6 82 88 +1.91 208.78 36.72 178.1 105.83 . ves
August............ +6.3 80 88 +3.06 210.55 36.60 189.8 103.80 71.5 48.5
September . ........ +7.0 83 90 +2,10 212.23 36.90 186.3 105.61 “ee vee
October........... +7.9 87 90 +2.47 214.28 36.98 188.1 109.84 vee ves
November ......... +5.7 84, 91 +2.42 217.64 37.19 192.4 102.03 | [H)p72.0 p48.0
December ......... H+13.1 87 88 r+l.35 221.36 37.81 208.9 94.78
1974
January ........ ... +11.8 90 85 r+1.66 [H)p223.74 H)38.34 215.9 96.11
February .......... (N4) 91 88 p+2.53 (N8) (¥a) | H232.0 93.45
March .....oounnne 2236.8 398.43
April .............
May ...oovvinnnnn.
dune ......oLLLLl.
July .o
August....ooounnn
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by . Current high values are indicated vy [); for
serigs that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by ([H). Series numbers are for identification
only and do not reffect series relationships or order; Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators {chart B8). The “r* indicates revised; “p”, preliminary; “‘e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 28, 29, 30, 40, and 42. )

1See "New Features and Changes for This Issue," page iii. 2 Average for March 5, 12, and 19. "Average for March 6, 13, and 20.
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CYCLICAL INDICATORS-Economic Process and Cyclical Timing

Mplalgcneggonowc Il PRICES, COSTS, AND PROFITS—Con.
TIMING CLASS ... LEADING INDICATORS—Con. G NCADENT LAGGING INDIEATCAS
l\/lljpoocreico'n‘o‘l?l.c _____ Profits and Profit Margins—Con. Cash Flows Comprehegrsil:ssWholesale Unit Lakor Costs
22, Ratio, 15. Profits *1'7. Ratio,_ 5. Index of | 68. Index of Unit labor cost, totat (\m, l‘ul‘,t::r "l}?.~ index
profits to (after taxes) | price to unit | Netcash flows, corporate | wholesale wholesale private economy st {606, ! lehor
Yea" income per doltar of | labor cost prices, prices, mfd. el dJ!.) pr it per
eac orig. in salis, all index, mfg. | 34. Cumrent | 35. Constant| industrial goods@ 63. Index 63c. Chenge | vnit ot gross | unit of oute
an h corporate mfy. corp. dollars (1958) dol. | commod.@) over 1-0 prod. (1958 | pot, wfg,
mont business s(r/:;ns dak.}, conp.
{Ann, rate, | (Ann. rate, nn, “ite, ‘
{Percent) {Cents) (1967=100) | bil. dol.) bil. dol.) [ {1967=100) [(1967=100) ](1967=100} | percent) {Dollas) | (1967-:100)
1972 ™) *) &)
January ... oer 97.5 115.9 115.7 7.6 o 118.9
February . 9.4 42 97.1 89.9 64.3 116.5 116.5 125.9 .o 0.84% 120.1
March ............ 97.9 .is 116.8 116.7 9.0
oo o 97.9 see oo 117.3 116.9 see ~0.5 e 119.4
9.3 4.2 98.4 93.6 66.4 117.6 117.4 125.7 “es 0.844 ﬁg?
cee 98.5 coe 117.9 117.8 cee soe ves 9.6
July 99.3 ces 118.1 118.3 1.7 ven 119.0
August 9.5 43 99.8 95.4 67.3 118,5 118.5 126.3 aee C.850 18,9
September ves ces 100.4 eoe vee 118.7 118.8 cen ves one 118.2
October........... cee 100.6 cee 118.8 118.8 2.0 ver 118.2
November . . ee 9.8 r4.5 101.1 101..9 T1.7 119.1 119.2 126.9 ees (1.853 118.2
December ......... s e 102.2 cee vos 119.4 120.7 ves aee e 118.3
1973
January ........... cee con 102.2 vee cae 120.0 121.6 aee 5.2 coe 119.2
February . . 10.5 4.7 102.9 109.2 76.1 121.3 123.6 128.5 eoe 0.862 119.7
March ............ ere o 105.1 cee ves 122.7 125.7 ver eor vee 119.6
ea. 104.4 124.4 | 126.7 7.6 | cee | 12,0
H11.1 r4.7 105.5 114.7 | ®@78.3 125.8 128.7 130.9 see 1 D874 1217
esse v 106.2 vee cee 126.9 130.9 see cee e 122.5
July oo, vee “cee 105.7 eee cen 126.9 129.8 vee 6.9 ves 122.4 ‘
August. .. ... . 10.7 @47 108.8 115.2 77.8 127.4 134.0 133.1 vee 0.683 123.3
September ese coe 106.7 ves aes 128.1 132.5 cee cee vee 12444,
1 October........... ves 106.5 vee 129.6 133.0 ees | W) 8.0 ves 125.3
November ......... | p10.2 (wa) 109.0 |[B)pllé.7 p77.8 133.5 135.8 |[Mrl36.0 [HYF0. 503 125.3
December rlll.3 137.1 139.4 : rL25.5
1974 |
January .. ... ... rlls.3 140.5 rli3.1 - rlR5.7
February .. Brlli.s B142.5 |[H)144.7 HYpL26.5
April ....ooill.
May
June ...l
July ..o,
August ... ...
September
October ...
November ... ..
Dscember .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Cutrant high value; are indicated by HY; tos
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are incinded in the 1966 NBER “short
list” of indicators {chart B8). The “r" indicates revised; “p”, preliminary; “'e”, estimated; ““a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 30, 31, 32, 40, and 42.

*Sec "New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m
PROCESS ... ... MONEY AND CREDIT
TIMING CLASS .... LEADING INDICATORS
Minor Economi
F:?oocres . -u'c ..... Flows of Money and Credit Credit Difficulties
85. Change in | 102. Change in | 103. Change in | 33. Net change [112. Net *113. Net 110. Total 14. Current 39.Delinquency
U.S. money money supply | money supply | in mortgage debt| change in change in con- | private liabilities of rate, 30 days
Year supply {(M1) plus time plus time de- held by financial{ bank loans to sumer install- borrowing business and over,
and deposits at posits at banks | institutions and | businesses ment debt failures @ consumer
month commercial and nonbank in- | life insurance installment
banks (M2) stitutions (M3) *| companies loans
{Ann. rate, {Ann. rate, (Ann, rate, {Ann. rate, (Ann. rate, {Ann. rate, (Ann, rate,
percent) percent) percent) bil. dol.) bil. dol.) bil. dol.) mil. dol.) {Mil. dal.) {Percent)
Revised® 3 3)
1972 )
January ........... +1.53 +10.91 +13.70 +41.69 -8.48 +13.21 vee 101.62 .ee
February .. +13.76 +14.08 +16.00 +40.20 +6.52 +10.60 127,096 191.33 1.73
+11.59 +11,68 +13.69 +44,.92 +,.70 +15.77 . 220.66 .
+7.48 +7.38 +10.35 +46.68 +10.31 +11.88 e 148.47 1.79
+3.97 +8.56 +10.26 +49.19 +4,.72 +15.98 138,432 190.14 ves
+6.92 +10.44, +11.90 +48.25 -6.83 +16.63 cen 127.90 1.87
July ...l +11.79 +12.76 +14.26 +45.34 +1.10 +13.13 PN 204.62 v
+6.33 +9.77 +11.95 +53.99 +7.00 +19.72 150,700 253.62 1.92
September ......... +7.75 +9.69 +11.68 +49.44 +12.02 +15.43 e 113.54 e
October........... +8.66 +11.02 +12.62 +50,02 +18.56 +17.95 es 152.97 rl.98
November ... ] +6.21 +8.13 +9.96 +53,60 +16.78 +20.62 179,572 208,58 s
December H+14.73 +12.46 +12.53 +57.24 +13.94 +19.96 . ) 86.79 rl.95
1973
January ... +4,.69 +9.36 +11.67 +50.93 r+23.70 +23.39 e 205.84 P
February .. +5,61 +6,12 +9.10 +47.54  |H)r+50.95 +23.96 | H)186,540 137.16 r2.03
March ............ +0.93 +5.19 +7.17 +54.23 r+41.00 [ +24.53 e 252.35 e
+6.04 +8.31 +8.55 +49.68 r+26.14 +16.85 e 119.34 2.05
+13.88 +11.81 +10.33 +54.68 r+l4.32 +23.89 174,384 167.95 ees
+14.18 +12.80 +11.93 +58.91 r+13.07 +19.34 “es 180.21 r2.00
+4.07 +5.68 +6.11 +56.21 r1+22.94 +23.98 eee 206,19 e
-0.90 +6.30 +4.15 +55,91 429,40 +22.74 181,456 190,15 r2.01
-3.61 +3.68 +3.17 +43.01 r+6,02 +16.31 189.47
October . .. +4.97 +10.78 +9.07 +38.89 r-0.86 +20. 40 ves 185.66 r2,08
November . . +10.36 +10.90 +9.68 +37.20 2,92 +20.71 pl51,680 218.67 een
December ......... +7.14 +8.47 +8. 52 +31.37 r+11.56 +4.92 245.62 r2.26
1874
January ...l r=3.55 T+6.31 r+6.85 (ma) rte’.92 +11.00 337.28 os
February . ptl3.35 pfl3.39 ptll.35 JprRTL (M) 213.13 (va)
March ...o.ee....s 417,47 “+12.45 +10.78
July ooeeiiaiil
August .. ...l
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by B; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER "'short
list” of indicators (chart B8). The “r"* indicates revised; “'p"”, preliminary; “e”, estimated; "'a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 33, 34, and 40.

. Series numbers are for identification

Series that reached their high values prior to 1972_ are:
February 1971; and Serigs 39, 1.71 in December 1971.
Mortgage Association. See "New Features and Changes for This Issue," page iii.

Digitized'&rq;fllsﬁ'ﬁﬁc" 1974
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Series 102, +19.84 reached in February 1971; Series 103, +19.97 in
Data include conventional mortgages held by the Government National
4Average for March 6 and 13.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

VAJOR ECONOMIC m ~
PROCESS ........ MONEY AND CREDIT~Con.
TIMING CLASS .... ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
’\:’i:‘:creiw.n.o.l?l.c ..... ﬁeBszr,c(ﬁs Interest Rates Outstanding Debt Intercst Rates
93. Free 119. Fed- | 114, Treas- | 116. Cor- | 115. Treas:| 117. Munic- | 66. C *72.C ial| 109, Aver- | *67. I'ank 118, Mort-
reserves @ eral funds | ury bill porate bondjury bond | ipal bc:nd1 installment and industrial age prime iates un ipge yields,
Year rate @ rate @ yields@ |vields@ | vields@ "~ [debt loans outstard- | rate charged| sho tterer | residen-
and ing, weekly re- by bianks @) susiniss tal @
monh porting large “oans, 35
commercial sitios @
banks
(Mil. dol.) {Pergent) | (Parcent) [({Percent) |(Percent) | (Percent) (Mil, dal.} (Mil. dol.), (Pargant) ! (Parcent] | (Percent
)

1972
January ......... +153 3.50 3.40 7.36 5.62 5.12 109,634 8,509 5.18 e 7449
February .......... +91 3.29 3.18 7.57 | 5.67 5.28 | 110,517 85,052 475 5.52 7.46
March ............ +134 3.83 3.72 7.53| 5.66 5,311 111,831 85,444 4.75 cee 7.45
Aol o +27 4.17 3.72 7.77 5.7 5.43 112,821 86,303 4.98 o 7.50
May .............. -15 4.27 3.65 7.61 5.64 5.30 114,153 86,696 5.00 5.59 7.53
June ........ e +110 4,46 3.87 7.63 5.59 5.34 | 115,539 86,127 5.04 cee 7,54
July oot ~55 455 4.06 7.72 5.59 5.41 116,633 86,218 5,25 aes 7454
August............ -183 4.80 4.01 7.59 5.59 5.30 118,276 86,301 5.27 5,84 7.55
September .. ....... ~352 4,87 4.65 7.72 5.70 5.36 119,562 87,303 5.50 ven 7.56
October..,........ -327 5.04 4.72 7.66 5.69 5.18 121,058 89,350 5.73 e 7.57
November ......... ~292 5.06 477 7.46 5.5 5.02 122,776 90,748 5.75 6.33 7.57
December ......... -830 5.33 5.06 7.50 5.63 5.05 124,439 91,910 5.79 cee 7.56

1973
January ........ .. -823 5.94 5.31 7.61 5.96 5.05 126,388 r93,885 6.0C vee 7.55
February ....,..... -1,388 6.58 5.56 7.67 6.14 5.13 128,385 98,131 6.02 6.42 7.56
March ............ -1,563 7.09 6.05 7.75 6.20 5.29 130,429 rl01, 548 5.30 ves 7.63
April ..., ~1 4564 7.12 6.29 7.70 6.11 5.15 131,833 rl03,726 5,60 ‘ee 7,73
May .............. -1,638 7.84 6.35 7.69 6.25 5.14 133,82 r104,919 7,01 7.35 7.79
June ..ol -1,653 8.49 7.19 7.73 6.32 5.18 135,436 rl06,008 7,49 cen 7.89
July cooeiienannn. -1,584 10.40 8.02 7.97 6.53 5.40 137,434 r107,920 8.30 eee 18,19
August............ f-1,734 | 10.50| [W8.67| H8.45 |Me6.85 5.48 | 139,329 r110,370 9.23 9.2, | (Na)
September ......... -1,477 | [W10.78 8.48 8.10 | 6.42 5,10 | 140,688 r110,872 9.86 e 9.8
October........... -1,141 | 10.01 7.16 7.971 6.25 5.05 | 142,388 r110,800 | [H)9.94 ces 8.97
November ......... -1,111 | 10.03 7.87 7.95 | 6.30 5.18 | 144,114 rl11,043 9.75 | H)10.08 8.86
Oecember ......... -995 9.95 7.36 8.09 | 6.35 5.12 | 144,524 rl12,006 9.75 8.78

1974
January ... T -790 9.65 7.76 8.32 6.56 5.22 lIH145,441 ril3,916 9.73 (NA)
February .......... p-1,029 8.97 7.06 8.21| 6.5, 5.20 (§a) | (@) p114,142 &2 #.54

3 a 4 6 5 4 & v

March ............ 41,015 9,11 7.88 8.42 6.69 5.28 - ©115,040 €.76
April ...l
May ..ovieiaa
June .............
July .o,
August............
September . ........
Qctober ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by ®. Current high values are indicatud by [H); to
series that move counter to movements in general business activity {series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [ . Series numbers are for wdentificativn
only and o not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (%) are included ‘n the 1966 NBER “sho-t
list” of indicators (chart B8). The “r indicates revised; “p*, preliminary; "'e", estimated; “a”, anticipated; and “NA", not available.

{inphs of these series are shown on payes 35, 36, and 42.

Series 117 reached its high velue, 6.06, in July 1971. 2See "New Features and Chanees for This Issue," page 11i. ‘dverago
for weexs ended March 6, 13, and 20. *Average for weeks ended March 7, 14, and 21. PAverage for weeks endcd March 1, 8, and
15. “average for wecks ended March 6 and 13, 7 tverage for March 1 through 22.
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m CYCLICAL INDICATORS-Selected Indicators by Timing

Y COMPOSITE INDEXES
810. Twelve | 811. Twelve | 820. Five 825. Five 830. Six X .
Y leaders, re- leaders, prior { coinciders, coinciders, es- | laggers Leading Indicator Subgroups
egr verse trend ad-| to trend ad- | estimated timated aggre- | (series 44,
an h justed! {series | justment aggregate gate economic| 61, 82, 67, 813. Marginal | 814. Capital | 815. Inventory{ 816, Profit- | 817, Sensitive
mant 1,5,6, 10,12 (same com- | economic activity, 7,72) employment | investment | investment | ability financial flows
16, 17, 19, 23,| ponents as activity deflated adjustments | commitments | and pur- {series 16, {series 33, 85,
29, 31, 113) | inseries 810} | (series 41,43, | {series 41, 43, {series 1, 2, (series 6, 10, | chasing 17,19) 112, 113)
47, 52, 56) 47,520, 56D) 3,5) 12, 29) {series 23,
25,31,37)
{1967=100) | (1967=100) | (1967=100) | (1967=100} { (1967=100) § (1967=100) | (1967=100) | (1967=100) ] {1967=100) | (1967=100)
1972
January ...l 133.4 108.8 128.8 119.2 130.7 97.4 115.2 103.5 102.9 105.9
February ,......... 134.2 109.0 130.2 120.4 130.8 97.9 114.7 104.3 103.2 107.3
March o..oovvnnnnen 137.0 110.9 131.8 121.8 131.0 98.6 116.1 105.0 104.5 115.2
Aprit ... 138,7 111.9 133.2 123.1 132.2 98.9 117.3 106,7 104.9 111.4
May .....ovveennnn 140.5 112.9 13444 124.1 132.8 99.3 117.3 108.3 105.3 111.8
June ...l 141.0 112.8 135.2 124.5 133.3 97.1 118.2 108.0 105.8 112.8
July Lol 141.7 112.9 135.8 125.0 133.6 98.6 117.6 106,1 106.7 111.2
August . ........... 145.2 115.3 138.1 127.1 134.6 100.3 118.5 109.4 108.1 118.3
September ......... 147.1 116.4 139.6 128.2 136.3 100.5 1_20.8 110.5 109.0 115.4
October........... 148.8 117.3 142.0 130.7 138.4 101.5 121.3 110.8 109.9 117.5
November ......... 151.3 118.8 1442 132.6 140.9 101.2 120.8 111.6 112.1 121.9
December ......... 153.5 120,1 145.6 133.3 143.0 10044 121.8 113,0 114.5 122.4
1973
January ........... 155.9 121.5 147.6 134.9 145.6 102.2 121.2 1.8 115.6 124.2
February .......... 158.8 123.3 149.4 136.1 149.2 102.5 121.6 116.6 116.3 125.9
March ............ rlél.3 124.8 150,9 136.5 rl51.9 rl03.2 ri22.2 rll8.8 118.5 ®r128. 6
April ...l rl59.7 rl23.1 151.8 136.7 155.6 |[H)r103.3 120.8 rll8.6 118.1 r120.4
May .....oonnnnntt rl62.9 rl2s5.1 153.3 137.4 158.3 rl03.2 120.9 rl2l.3 119.0 rl23.7
June ...l b 2 TYAVA rl25.8 154.5 137.6 rl62.5 rl02.3 Wi22.4 123.9 119.1 rl2l.9
duly oo rlé5.7 rl26.3 156.4 139.7 167.1 r101.7 121.1 rl23.4 118.9 rl22.4
August............ rl67.5 Hrl27.2 157.3 138.7 170.8 r102.2 120.5 r126.8 121.0 rll7.3
September......... rl65.3 rl25.1 r158.4 139.9 rl75.3 r1l02.8 rl18.8 rl25.4 rll9,7 rl08.6
October ........... r166,8 rl25.7 160,9 141.5 rl76.7 r102,6 r118.3 127.0 r120.5 r108.0
November ......... rl69.) rl26.9 H162.6 W142.2 r178.5 r100.8- rll8.9 rl129.3 rl21.0 110.3
December ......... rlé5.6 rl23.8 162.2 140.7 rl82.2 r97.6 rll5.6 rl3l.8 rl21.3 rl04.2
1974
167.6 124.9 161.9 139.1 |®@)ri8s.7 p96. 4 rll5.9 r13l.2 [[H)rl25.5 p108.0
By gRin0te | *126.6 | 16205 | *138.7 | p18a.0 (NA) pl16.9 | @PL35.0 | pl2d.b (Nn)
March ......o.tt.
April o .ol
May .....coovenee
June ...eeelenne
July .ot
August . ...........
September .........
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high vatues are indicated by [; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*} are included in the 1966 NBER “short
list” of indicators (chart B8). The "r" indicates revised; “p”, preliminary; "’e”, estimated; “a”, anticipated; and “NA", not available,

G{aphs of these series are shown on pages 37 and 38.

Reverse trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators.
Excludes series 12, 16, 31, and 113 for which data are not yet available.
®Excludes series 56 for which ydata are not yet available.
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ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES

v 61, Business expenditures for new plant 410. Manufue- 412, Manufactur-| - 414, Condition | 416, Af:],uquar;y Adb, trloy of
ear and equipment turers’ sales, ers' inventorios, | of manufacturers] of mfrs’ capese | censimer
and total value total book valug | inventories: per- | ity: percent sentiment 6
Quarter a. Actual b. Second ¢. First cent considered | considered inade-
expenditures anticipations as anticipations as high less percent | quaic luss pe
percent of actual | percent of actual considered low cent considered
{Ann, rite, excussiva (F Bt uerter
bil. dol) {Percent) {Pereent) {Bil. dol) {Bil. dot} {Percent) {Pareanty 186600

1871
Firstquarter ....... 79.32 101.6 102.6 163.0 101.8 19 26 8.2
Second quarter ..... 81.61 100.9 101.1 167.3 102.0 20 21 #1.6
Third quarter....... 80.75 102.0 102.6 168.6 102.1 18 <0 2.4
Fourth quarter .. ... 83,18 101.0 99.1 172.4 102.4 16 19 32.2

1972
First quorter ....... 86,79 100.9 100.4 178.1 103.0 12 U 37.5
Second quarter ... 87,12 104.1 102.3 183.5 104.3 10 26 9.3
Third quarte*....... 87,67 103.1 102.3 189.2 106.2 11 31 9%,.0
Fourth quarter ..... 9L.94 100.5 99.9 199.5 207.7 10 35 90.8

1973
Firstquarter ....... 96,19 100.6 100.5 207.4 110.2 9 AN 80.8
Second quarter ..... 97.76 100.8 102.4 213.4 113.0 1 45 76.0
Third quarter....... 100,90 101.0 100.9 219.1 116.1 12 48 71.8
Fourth quarter ..., 103.74 101.2 100.6 227.6 120.9 13 51 757

1974
First quarte” ....... ral07.18 ra220.5 r8125.4
Second quarter ..., 21.09.96 a224. 8 a130.3
Third quarter . ......
Fourth quarter .....

AGGREGATE SERIES--Con.

Yo 420. Family income of households com- 425, Mean probability of substantial 43). Housgheit purchisas of new gars
oar pared to a year ago, households reporting— @ changes in family income of households @ .
and a. Actual Z-quarter woning s
quarter a. No change | b. Higher ¢. Lower a. Increase b. Inciease ¢. Decrease | (quarterly) '
in income income income in income less decrease | in income b, Actue. ¢ Ant ghated | o, Ancigipated
@ pareent of
(Ann, rate, {ARR. rte, (Anarate, | aeial
(Percent) (Percent) (Percent) (Percent) {Percent) (Percent) mil. cars) mil, 6i.75) il (aes) {(Preant)
19N
First quarter ... .... 50.3 35.0 14.1 20.1 13.8 6.3 7.4 6.9 .7 112
Seqond quarter ..... 49.8 35.1 14.5 19.9 12.9 7.0 8.3 7.8 3.0 103
Third quarter . ...... 8.5 37.6 12.5 18.2 10.9 7.3 8.1 8.2 7.6 93
Fourth quarter ..... 50.8 34.9 13.6 16.7 9.4 7.3 8.8 8.4 7.6 90
1372
Firstquarter ....... 5144 35.2 12.7 17.2 10.5 6.7 8.3 8.5 2.4 99
Second quarter ... 51.0 35.7 12,5 19.9 12.4 7.5 8.9 g.6 8.0 93
Thirdquarter....... 53.6 34.3 10.9 17.0 10.2 6.8 8.7 .8 8.6 o8
Fourth quarter ... .. 46.3 40.8 .0 15.7 2.0 6.7 8.1 84 8.5 102
1973
First quarter ....... 45.9 41,6 11.8 15.9 9.7 6.2 9.5 4.8 9.2 105
Second guarter ..., 46.8 40.8 11.7 16.1 9.4 6.7 (NA) (na) ‘NA) (NA)
Third quarter....... (MA) (Na) (a) 19.9 13.5 6.4
Fourth quarter ..... 20.1 14,0 6.1
1974
First quarter ....... 17.1 10.7 6.4
Second cuarter .,... 16.6 10.3 6.3
Third quarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted saries are indicated by @, Series numbers are for identifwation only ani

do not refluct series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary;

“NA", not available.

Graphs of these series are shown on pages 43, 44, and 45.
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ANTICIPATIONS AND INTENTIONS

‘. DIFFUSION INDEXES

Year D61. Business expenditures for new D440. New orders, D442. Net profits, manu- D444, Net sales, manu- D446. Number of employ-
and plant and equipment, all industries manufacturing' @ facturing and trade' @ facturing and trade’ @) ees, mfy. and trade’ @
quarter a. Actual b. Second | c. First Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
expendi- antici- antici-
tures pations pations
(1-Qspan) | (1-Qspan} | (1-Qspan} | {(4-Qspan) | (4-Qspan} | (4-Qspan) | (4-Qspan) | {4-Qspan) | (4-Qspan} | (4-Qspan) (4-Q span)
1971
First quarter ....... 50.0 33.3 41.7 68 76 63 71 70 78 48 55
Second quarter . .... 61.1 58.3 58.3 70 78 64 74 72 80 52 58
Third quarter....... NS 47.2 63.9 70 85 66 80 74 86 53 58
Fourth quarter ..... 75.0 72.2 50.0 T, 8l 70 78 76 8l 55 56
1972
Firstquarter ....... YA 77.8 75.0 82 82 74 76 82 83 56 58
Second quarter ..... 50.0 63.9 Lh. L 84 86 76 82 82 88 58 60
Third quarter . ...... 55.6 88.9 47.2 86 88 79 84 85 90 62 61
Fourth quarter ..... 83.3 75.0 50.0 84 88 80 83 86 88 60 60
1973
Firstquarter ....... 83.3 77.8 86.1 88 88 78 82 86 88 63 60
Second quarter ..... 61.1 77.8 63.9 90 90 79 85 89 90 62 63
Third quarter....... 83.3 72.2 61.1 88 88 76 84 86 90 60 62
Fourth quarter ..... 66.7 75.0 72.2 86 87 76 80 85 88 60 60
1974
First quarter ....... 72.2 75.0 86 80 86 61
Second quarter ..... 86.1 80 74 78 56
Third quarter.......
Fourth quarter .....

DIFFUSION INDEXES—Con.

D460, Level of inven- Selling prices
:ﬁ‘:” torigs, manufacturing 0460, Momafacton
and trade! . Manufacturing P ' . 1
quarter ® and trade! @ D462. Manufacturing' @ D464. Wholesale trade' @) D466. Retail trade' @
Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
(4-Q span) {4-Q span) (4-Q span) {4-Q span) {4-Q span) {4-Q span) {4-Q span) {4-Q span) (4-Q span) (4-Q span)
1971
First quarter .,..... 62 60 80 78 /A 76 a5 80 86 80
Second quarter ..... 62 62 80 78 76 76 86 82 84, 80
Third quarter....... 62 65 71 78 68 75 73 82 73 80
Fourth quarter ..... 60 65 72 78 70 75 74 82 74 80
1972
First quarter ....... 64 61 74 68 70 68 80 70 73 67
Second quarter ..... 66 66 76 74, 72 72 81 78 78 A
Third quarter....... 72 66 76 75 72 72 82 80 79 7,
Fourth quarter ..... gl 66 78 72 T4 70 80 /A 81 74
1973
Firstquarter ....... 73 69 86 76 82 73 90 80 90 76
Second quarter ... .. 76 72 86 82 84 80 89 86 87 85
Third quarter . ...... 75 72 90 85 86 83 9R 88 93 88
Fourth quarter ..... 76 bls) 92 83 90 82 96 84 93 83
1974
First quarter ....... 70 87 86 88 87
Second quarter 67 90 89 9%, 89
Thirdquarter.......
Fourth quarter ...,

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “'p"”, preliminary;

"NA”, not availal

ble.

Graphs of these series are shown on pages 46 and 47.
This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet,

Inec.
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I3 otHer KeY INDICATORS

m FOREIGN TRADE
500. Merchandise trade 502. Exports, excluding 506. Manufacturers’ new 508. Index of exnort orders, | 512. General imperts, total
Year balgrlce {series 502 minus military aid shipments, orders for expaort, durab_le nonelectrical machinery
and series 512) total goods except motor vehicles
month and parts
{Mil. dol.) (Mil. dol.) {Mil. dal.) (1957-69-100) (Mit, dot.}
™)
1972
January .. ... =361 4,074 1,427 290 by h 36
February . ......... -649 3,824 1,372 296 WA
March ............ -647 3,868 1,554 317 4y 515
Aprl cvvieninnn. ~596 3,820 1,337 339 Ay h3T
May .oeeenennen -604 3,882 1,340 327 4486
dung ..ol -497 3,971 2,085 343 PAVARS
\;\uly t ............ =491 4,074 1,706 362 4y B4
UgUSt . v -530 4,196 2,036 41 4y 120
September ......... -436 4176 1,947 378 PIT
October ........... -421 4,316 1,833 405 4,138
November ......... -675 4,473 1,702 380 5,148
December ......... ~4ddy 4,558 2,250 362 5,002
1973
January ........... r-289 4,955 2,304 383 5,844
February .......... r-412 r5,070 2,248 408 5,482
March ............ r-102 r5,308 2,307 415 5,410
Aprib ..ol r+136 r5,492 2,111 435 r5,256
May ......ooovni r=143 r5,557 2,258 447 r5,700
June ...l 40 r5,726 2,109 436 r5, 68
July .ol r+39 5,860 2,228 428 5,821
August.... r+53 r6,044 2,853 454, 45,991
September ......... r+792 r6,414 2,104 483 r 5,621
October ........... r+615 r6, 584 2,633 481 45,969
November ......... r+243 r6,871 2,291 r428 26,628
December ......... +870 r6,954 2,665 1482 6,08,
1374
January ... +644, 7,111 p2,828 p522 6, 4T
Fabruary . .. () ) {va) (Na) (N
July ooenininnna
August .. ..
September .........
‘October . ..........
November .. eee
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @ . Series numhers are for identification only ant;

" o

do not refluct series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; 'p”, preliminary; “e”, estimatizl; “4”, anticipated; and

"NA", not available,

Graphs of these series are shown on page 48.

YSee "Now Featires and Changes for This Issue," page iii.
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m OTHER KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS
Y 250. Balance 515. Balance 517, Balance 519. Balance on 521. Net 522, Official 530, Liquid
e;r on goods and on goods, services, on current current account liquidity balance reserve trans- liabilities to all
an services and remittances account and long-term actions balance foreigners'@
quarter capital
{Mil. dol.) (Mil. dol.) (Mil. dal.) (Mil. dol.} {Mil. dal.) (Mil. dol.) {Mil. dol.)
1971
Firstquarter ....... 954 589 151 -1,386 -2,672 -5,630 45,484
Second quarter .. ... 131 ~243 -728 -2,99 -5,698 -6,345 51,408
Thirdquarter....... 280 -129 -678 -3,294 -9,448 -11,882 60,761
Fourth quarter ..... ~560 -965 -1,538 -1,881 -4,151 -5,900 64,166
1972
Firstquarter ....... -1,374 -1,765 -2,343 -3,775 -3,188 -3,476 66,925
Second quarter ..... -1,426 -1,801 2,364 -1,855 -2,307 -851 69,880
Third quarter . ...... -939 -1,312 -1,893 -2,652 —44531 ~by 524 75,498
Fourth quarter .. ... -870 ~1,299 -1,751 -1,556 -3,851 ~1,484 78,701
1973
Firstquarter ....... rl8, r-213 7558 r-886 r-6,549 710,476 85,522
Second quarter ... ré01 r212 r-440 r-668 r-1,617 7355 86,376
Third quarter....... r2,149 rl, 745 rl,246 r2,549 rl, 498 r2,130 86,702
Fourth quarter ..... p3,965 p3,241 p2, 791 pR1l4 p-1,126 p2, 700 p87,717
1974
First quarter .......
Second quarter .. ...
Third quarter.......
Fourth quarter .....
o¥A BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.
v 532, Liquid 534. U.S. Goods and Services Movements, Excluding Transfers Under Military Grants
az:l( and certain official | . 0
nonliquid lia- reserve . . . ncome on investment, military
quarter bilities fo assets*@ Goods and services Merchandise, adjusted? transactions, other services
foreign official
ag;'gi:s(: @'c 1 252, Exports 253. Imports 536. Exports 537. Imports 540. Exports 541. Imports
(Mil. dot.) {Mil. dol.) (Mil, dol.) {Mil. dol.) (Mil. dol.) (Mil. dol.) {Mil. dol.} (Mil. dol.)
1971
First quarter ....... 28,960 14,342 16,487 15,533 10,872 10,743 5,615 4,790
Second quarter . .... 34,584 13,504 16,781 16,650 10,791 11,708 5,990 4,942
Third quarter....... 45,915 12,131 17,282 17,002 11,522 11,907 5,760 5,095
Fourth quarter ..... 51,209 12,167 15,739 16,299 9,583 11,108 6,156 5,191
1972
First quarter ....... 53,806 12,270 17,587 18,961 11,655 13,475 5,932 5,486
Second quarter ..... 54,604 13,339 17,463 18,889 11,539 13,313 5,924 5,576
Third quarter . ....... 60,075 13,217 18,491 19,430 12,362 13,935 6,129 5,495
Fourth quarter .. ... 61,520 13,151 19,921 20,791 13,213 14,958 6,708 5,833
1973
First quarter ....... 71,331 12,931 22,611 22,461 15,323 16,289 7,291 6,181
Second quarter .. ... 70,693 12,9 24,376 23,702 16,781 17,031 7,598 6,680
Third quarter ......... 69,775 12,927 p26,199 p24,051 18,158 17,448 p8,046 p6,612
Fourth quarter ..... pb6, 790 14,378 (Ma) (NA) pR0,048 pl8,868 (NA) (NA)
1974
First quarter .......
Second quarter .....
Thirdquarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The """ indicates revised; “p"”, preliminary; “e”, estimated; “a”, anticipated; and
“NA", not available.

Praphs of these series are shown on pages 49, 50, and 51. s
Amount outstanding at end of quarter. Reserve position at end of quarter. ®Balance of payments basis: Excludes trans-
fers under military grants and Department of Defense sales contracts (exports) and Department of Defense purchases (imports).
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B otHeR KEY INDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
Year income on Investments, Military Transactions and Other Services (components of series 540 and 54.1)
°“[‘t’ Income on investments Travel Military transactions Transportation ang other s ces
quarter . - .
542. U.S. invest- | 543. Foreign 544, Receipts 545. Payments 546, Sales under | 547. Military 548. Receipts 449, Payinents
ments abroad investments in from foreign trav- | by U.S. travelers | military con- expenditures from for
the U.S. elersin the U.S. | abroad tracts abroad @
(Mil. dol.} {Mil. dol.) {Mil. dol.) (Mil. dol.} {Mil. dol.) {Mil. dol.) {Mil. dol.) {Mil. dol.)
1971
Firstquarter ....... 2,989 1,160 594 1,048 498 1,175 1,534 1 ,/4597
Second quarter ..... 3,315 1,135 590 1,061 507 1,214 1, 578 1, EX 52
Third quarter ........ 3,038 1,293 623 1,056 489 1,204 1,610 1,542
Fourth quarter ..... 3,557 1,340 657 - 1,113 419 1,237 1,523 1,501
1972
Firstquarter ....... 3,314 1,423 652 1,166 328 1,222 1,638 1,675
Szcond quarter ..... 3,270 1,479 672 1,214 288 1,242 1, 6@)4 1,64
Third quarter . ...... 3,476 1,526 680 1,181 262 1,108 1,71 1, 639
Fourth quarter ..... 3,866 1,634 702 1,295 287 1,150 1,853 | 1,753
1973
Firstquarter ....... 4,158 1,849 820 1,289 343 1,168 2,970 1,875
Second quartar ..... 4,311 2,200 787 1,399 455 1,185 2,045 1,896
Third quarter . ...... Pk, 636 p2,325 p797 pl,241 p534 1,110 p2,079 pl,936
Fourth quarter ... .. (Na) (xa) (NA) () (na) () (na) {nA)
1974
Firstquarter .......
Second quarter .....
Third quarte. ......
Fourth quarter .....
BALANCE OF PAYMENTS AND MAJOR COMPONENTS—Con.
Year Capital Movements pius Government Nonmilitary Unilateral Transfers
and Direct investments Securities investments 570. Governmer:t 575. Banking ars other
quartar grants and capital capital rrangactivhs, net
560. Forgign invest- 561. U.S. investments 564. Foreign purchases | 565. L.S. purchases transactions, net
ments in the U.S. abroad of U.S. securities of foreign securities
(Mil. dol.) (Mil. dol.) {Mil. dol.) (Mil. dol.} (Mil. dol.) : {Mil. dal.)
1971
First quarter ....... 124 1,255 559 356 -1,212 «~1,016
Second qua‘ter ..... 1 1,343 196 37 -1,2190 <44,
Thirdquartar....... =425 1,450 606 305 ~1,294 ~1.,891
Fourth quarter ..... 184 895 908 -71 -889 -390
1972
First quarter ....... -361 1,302 1,058 437 ~729 -1,217
Second quarter ..... 183 183 956 346 -802 440
Third quarter....... 178 1,148 553 =209 -990 -991
Fourth quarter ..... 160 7 1,768 40 1,371 -1,332
1973
Firstquarter ....... 273 2,025 1,745 =51 «8%96 2,646
Second quarter ..... 534 946 496 126 ~581 -€02
Thirdquarter . ...... p720 p228 pl,159 p204 p-1,501 pi93
Fourth querter ..... (Np) (ma) (Na) () (na) ()
1974
Firstquartar .......
Second quarter .....
Thirdquarter. .. ....
Fourth quarter .....

NOTE: Se-ies are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by . Series numbers ai: for :dentification only and

d:l not reflect. series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e”, estiinatec; "a”, anticipated; and
“NA", not avsilable.

Graphs of these series are shown on pages 52 and 53.
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m OTHER KEY INDICATORS

bkl FEDERAL GOVERNMENT ACTIVITIES
Receipts and Expenditures Defense Indicators
Year
and 600. Federal 601. Federal 602. Federal 264. National 616. Defense 621. Defense 648. New or- 625. Military
month surplus (+) or receipts, na- expenditures, defense pur- Department Department ders, defense prime contract
deficit (), na- tional income national income | chases obligations, obligations, products awards to U.S.
tional income and product and product total, excludi pre business firms
and product accounts accounts military and institutions
accounts assistance
(Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate,
hil. dol) bil, dot.} __hil.dol) hil_dol )} (Mil. dot) {Mil_dol) {8il. dol.} (Mil, dol,)
*) Revised* Revised!
1972
January ...l 7,488 2,329 2.34 3,520
February .......... -13.8 222.9 236.6 76.5 7,543 1,755 1.43 2,982
March ,........... 7,182 1,744 1.58 3,025
April Lo 6,790 1,660 1.76 2,985
May ..ooevinniennn ~19.0 225.4 PIVAA 76.6 6,824 1,448 1.49 2,786
dune .o 6,790 1,670 2.82 3,154
duly oo 7,336 1,949 1.12 3,074
August............ =74 229.6 237.0 71.9 8,014 2,158 1.63 2,638
September ......... 6,424 1,432 1.80 2,725
October ........... “es . 6,991 1,507 1.44 2,946
November ......... -23.4 236.9 260.3 72.4 7,281 1,617 1.42 3,589
December ......... 6,211 1,274 1.82 2,532
1973
January ... Voo ves e .. 7,004 1,631 1.76 2,824
February .......... -5.0 253.6 258.6 74.3 7,705 1,838 1.72 2,899
March ....oovuensn . . 7,418 1,704 1.89 2,947
ATl v, 6,625 1,349 1.95 2,568
May .....ovvinnnnn .0 262.4 262.4 74.2 7,079 1,730 1.85 3,171
JUNE ceiiiiiniene 6,701 1,633 2.18 2,897
duly oo 7,581 1,483 1.20 2,106
August............ .0 269.5 265.6 4.2 7,706 1,676 1.86 3,276
September......... cese ‘e . e 5,830 1,099 1.56 3,222
October ........... 7,708 1,788 1.89 3,176
November ......... p5.0 pR74.6 269.6 73.0 7,701 1,771 2.15 3,515
December ......... 6,144, 1,149 1.34 2,850
1974
January ........... 7,691 2,077 r2.38 3,378
February .......... (NA) (Na) p2,10 {ma)
March ............
April L.
May ....ooovunninn
dune .o,
duly ooieine
August............
September .........
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p

“NA", not available.

Graphs of these series are shown on pages 54 and 55.

e

, preliminary; “e”, estimated; “a

", n

, anticipated; and

1See "New Features and Changes for This Issue," page iii.
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I] ovHER KEY INDICATORS

PRICE MOVEMENTS
Fixad weigrjted price index, Consumer price indexes
Yoar gross private product
and gpa Al T84 Rarvires
211, Indax 211¢c, Change ] 782, Food 763. Commodi- | 784, Servives @
month over 1-quar?er Al items ties less
spans? food
781. Index @ 781c¢. Change 781¢. Change
over 1-month over 6-month
( spans’ spa(n;‘
Ann, rate, nn. rate, ]
{1958=100) _percent) {1967=100) (Percent) percent) {1967=100) {1967-100) {1967 100)

1972
January .. uiaieee 4el 123.2 0.2 3.1 120.5 118.1 131.5
Februaty .......... 139.5 ves 123.8 0.5 3.3 122.4 118.2 131.8
March o.oivvinnans eee ves 124.0 0.1 2.9 122.4 118.6 132.1
Aprit o L e 2.5 124.3 0,2 3.2 122.3 118.6 1;3’24.4
May ..... Cevenenes 140.4 “es 124.7 0.3 2.8 122.3 ll‘)-} ?.45:?..7
June L., “es “es 125.0 0.1 3.4 122.5 119.2 133.1
duly oo, soe 3.1 125.5 0.4 3.8 123.3 119.4 133.5
August............ 1.4 coe 125.7 0.3 3.7 123.9 119.9 ;33 .8
September ......... see voe 126.2 0.4 3.9 124.8 120.3 134.1
October ........... coe 4ol 126.6 0.3 4ol 125.5 120.3 134.6
November ......... 142.9 cee 126.9 0.3 5.0 126.4 _120.5 ;.3/:.9
December ......... vee 127.3 0.2 5.9 126.3 120.7 135.4

1973
January ...viueen. ees 7.0 127.7 0.5 6.6 128.9 l't%Q.? 135.7
February .......... 145.3 aee 128.6 0.7 7.2 131.4 1213 136.2
March . .vvvevnnnns cee res 129.8 0.9 8.0 13445 121.9 136.6
Apfil ...iiiannnn. .o 7.9 130.7 0.6 A 136.4 122.4 137.1
May......... 148.1 vee 131.5 0.6 10.0 137.9 1522.‘9 137.6
June ...l cos X 132.4 0.6 8.8 139.2 123.% 138,1
dJuly coooiiaiiaae, vee 7.6 132.7 0.2 9.2 139.9 123.6 138.4
August . .. .. cee 150.8 coo 135.1 1.9 9.7 14845 124.2 139.3
September ces ves 135.5 0.3 9.6 148.3 124.3 140.6
October . ...... 8.6 136.6 0.8 11.4 149.1 124.9 142.2
November ......... 154.0 137.6 0.8 10.0 151.2 125,8 143.0
December ......... 138.5 0.5 151.6 126.7 143.8 ‘

14974 ‘
January .......... 139.7 1.0 15440 128.3 1448

141.5 1.3 157.9 129.6 245.8

July ..ovesn
August. ....
September
October ...........
November .. .
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “'r” indicates revised; “p”, preliminary; “e”, estimated; “a”, antivipated; and
“NA”, not evailable.

Graphs of these series are shown on page 56.

* Percent changes are centered within the spans: l-month changes are placed on the 2d month, l-quartcr changes are placed
on lst nonth of the 24 guarter, and 6-month changes are placed on the 4th month.
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B otHER KeY INDICATORS

m PRICE MOVEMENTS~Con,
Wholesale price indexes
Year
"“‘:h 750. All 58, Manufactured | 751. Processed 752. Farm ndustrial i
mon commodities @ goods @ foods and feeds products ndustrial commodities
55. Index @ 55¢. Change 55¢. Change
over 1-month over 6-month
spans! spans®
(Ann, rate,
{1967=100) (1967=100) {1967=100) (1967=100) {1967=100) (Percent) percent}
1972
January ........... 116.3 115.7 117.1 117.9 115.9 0.3 3.4
February ... .. 117.3 116.5 118.1 118.8 116.5 0.4 4.0
March ............ 117.4 116.7 118.4 118.3 116.8 0.3 4.2
117.5 116.9 118,1 119.2 117.3 0.4 4.0
118.2 117.4 118.5 120.9 117.6 0.3 3.9
118.8 117.8 119.1 121.8 117.9 0.4 3.9
July oo, 119.7 118.3 119.9 125.5 118.1 0.2 3.2
August .. 119.9 118.5 120.5 128,7 118.5 0.3 3.3
120.2 118.8 121.9 130.7 118.7 0.3 2.9
120.0 118.8 122.8 128.6 118.8 0.1 3.1
120.7 119.2 124.5 132.4 119.1 0.4 4e3
122.9 120.7 130.4 137.8 119.4 0.2 6.3
January ... 124.5 121.6 133.3 144.3 120.0 0.3 9.0
February ... e 126.9 123.6 136.2 148.5 121.3 1.0 10,7
March ............ 129.7 125.7 141.1 159.0 122.7 1.2 12.5
130.7 126.7 140.2 160.8 124.4 1.3 12.0
133.5 128.7 4.9 168.5 125.8 1.2 10.8
136.7 130.9 151.2 179.1 126.9 1.0 9.6
134.9 129.8 144.6 169.9 126.9 0.1 9.2
142.7 134.0 165.5 214.2 127.4 0.4 13.5
140.2 132.5 156.5 203.7 128.1 0.7 17.2
139.5 133.0 15443 193.0 129.6 1.1 22,4
141.8 135.8 153.6 189.1 133.5 3.2 24.6
145.3 139.4 157.0 187.6 137.1 2.6
January ........... 150.4 rl43.1 161.9 202.8 140.5 2.3
hF‘eb‘r::ary 152.7 144.7 163.7 202.4 142.5 1.3
£ 1 £ 1 [

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Series numbers are for identification only and
do not reflect series retationships or order. Complete titles and sources are shown at the back of the book. The 1" indicates revised; “p”, prefiminary; “e”, estimated; “a", anticipated; and
“NA", not available.

Graphs of these series are shown on page 57.

! Percent changes are centered within the spans: l-month percent changes are placed on the 2d month and 6-month percent changes
are placed on the 4th month.
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[1] orHER Kev INDICATORS

Kl WAGES AND PRODUCTIVITY
. . . . 859. Real sompensatian, all emaloyess,
Vear Avgrage hourly earnings, production workers, private nonfarm economy, adj.! spendabl:l Average h;’,’::;[ﬁ;ﬂmﬂﬁ:t; :::;m:n:ym luyens
avg. weekly
and i
month Current dollar earnings Real earnings ﬁe;r:;grgls gr'ud. Currgnt dollar compensation
of NONSUPV,

740. Index 740c. Change | 740c. Change | 741. Index 741c. Change | 741c. Change | workers 745. Index 7450, Charge | 745¢. Ghange
over T-month | over B-month over t-month | over 6-month over l-quacter | over 4 fuarter
spans? spans? spans? spans? spang? spans®

(Ann. rate, {Ann. rate, {Arn, rate, {Ann, rate,

{1967=100)) (Percent) percent) {1967=100) {Percant) __percent) {1967 dol.) | (1967=100) pereert) peicent)

1972
T LY 134.5 0.7 7.6 109.0 0.5 4.3 95.09 9.8
February .......... 134.8 0.2 7.6 108.8 -0.2 4.1 95.32 137.6 oo 6.5
March ......ouevee 135.6 0.6 5.6 109.3 0.5 2.7 95,71
April ..o 136.6 0.7 5.3 109.9 0.5 2.0 96.70 5.1 ces
May ....ovnininnn 136.7 0.1 5.5 109.7 -0.2 2.6 95.95 139.4 ven 6.9
June ..o.ieeiee, 137.2 0.4 5.6 109.9 0.2 2.0 96.07
July e 138.,0 0.6 5.7 110.1 0.2 1.8 96.39 cos €./, wes
August......... 138.5 0.4 5.9 110.2 0.1 2.1 96.36 141.6 1.2
September .. ....... 139.3 0.6 6.9 110.4 0.2 2.9 96.89
October........... 140.4 0.8 6.4 110.9 0.5 2.2 97.49 6.5
November . ........ 140.7 0.2 5.9 110.8 -0.1 0.9 96.98 143.8 7.3
December . ........ 1.9 0.9 5.8 111.5 0.6 -0.1 96.78 aes ‘e
1973
danuary ... 142.3 0.3 5.8 111.3 ~0.2 -0.7 95.81 s 0.3
February .......... 142.5 0.1 5.8 110.7 -0.5 -1.3 96,08 147.5 ves »7.8
March .....vuuenn. 143.3 0.6 5.9 110.4 -0.3 -1.9 95,67 ves
April o, 14dvh 0.8 6.6 110.5 0.1 -0.8 95.96 ves eh.7 e
May .ooviiiinnnn 144.7 0.2 7.3 110.1 -0.4 -2.5 95.61 149.6 ves r8.1
JUNe L.uiuieeines 146.0 0.9 8.0 110.4 0.3 -0.7 95.29 ren
July o 146.9 0.6 (A 110.9 0.5 -1.7 96,16 vee 8.3
August............ 147.6 0.5 7.8 109.3 -1.4 -1.7 94.11 | rls52.6 oee
September ......... 149.0 0.9 YA 110.0 0.6 -2.1 95.11 vae .
October ........... 149.6 0.4 ré.6 109.5 -0.5 4.4 94.30 oo r7.9
November ......... 150.3 0.5 pb.2 109.1 0.4 p-3.5 94.00 155.%
December ......... 151.3 0.7 109.3 0.2 93.88
1974
January ... r151.%7 0.3 rl08.4 r-0.8 192,24
February .......... pls2.1 p0.3 pl07..4 p~0.9 P91.72
March .........e0e
April ....... Cheees
May ..............
June Lo
Y e
August ... ..oiuenn
September
October ...........
November .........
December .........

NOTE: Series ar seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Senes mrmhus are for identification nnly and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “'r” indicates revised; “p”, preli y: “e”, d; “a", anticipated; and
“NA”, not available,

Granhs of these series are shown on pages 58 and 59.

1pAdjusted for overtime (in mamufacturing only) and interindustry employment shifts.

Percent changes are centered within the spans: l-month changes are placed on the 2d month, l--quarter changss are placed
on the lst month of the 2d quarter, 6-month changes are placed on the 4th month, and 4-quarter changes are placeé on the middle
month of the 3d quarter.

92 march 1974 IBCID

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



8] oTHER KEY INDICATORS

*LR WAGES AND PRODUCTIVITY-Con.
Average hourly compensation, all employees, Negotiated wage and benefit Output per man-hour, total 858. Output
Y private nonfarm economy—Con. decisions, all industries @ private economy per man-hour,
e?ir total private
m? h ) 748, First 749, Average | 770, Index 770c. Change | 770c. Change | nonfarm
" Real compansation year average changes over over 1-quarter | over 4-quarter
changes life of spans! spans!
746. Index 746c. Change | 746c¢. Change contract
over 1-quarter | over 4-quarter
spans! spans!
(Ann, rate, {Ann, rate, (Ann, rate, (Ann. rate, (Ann. rate, {Ann, rate,
(1967=100) percent) percent). _percent} _bercent) (1967=100) |  percent) percent) (1967=100)
1972
January ...l 6.1 9.7 8.2 2.1
February .......... 110.2 3.3 110.7 3.7 109.8
March ...onenoane, e P
April oo 2.0 vee 8,1 7.3 6.5
May ......oeeennen 111.8 ces 3.4 ves 112.5 ces 4e2 111.3
June ...l
July v 2.7 e 8.7 7.3 3.1
August............ 112.5 3.0 113.3 r5.2 112.9
September .........
October ........... e 2.8 7.3 6.6 5.2
November ......... 113.3 ves 1.8 114.8 r3.2 114.2
December ......... e
1973
January ...l N 4.7 p7.3 © p5.5 r5.8 ees s
February .......... 114.6 ces 70,9 cee ... rllé.. vee 2.5 115.6
March ... .......0s vee eos coe ces
Aplil ............. cne ~2.8 see p'7.6 p6.6 coe r-l.2 cse XY
May.............. 113.8 Ve r-0,2 rllé.1 + rl.0 rll5.3
June Lo,
July oo, vee -0.8 p7.8 pb.4 e r0.4 aee
. 113.6 116.2 115.9
September ......... XX
October ........... ces Trel.l pb.1l p5.6 ves -0.8 ooe
November ......... r1l3.0 rl16.0 rll5.3
December
1974
January
February ..
March ...o.viiiien
July ..ot
August .....
September
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@. Series numbers are for identification only and

do not reflect series refationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e”, estimated; “a", anticipated; and

“NA”, not available.
Graphs of these series are shown on pages 58 and 59.

1 S s
Percent changes are centered within the spans: l-quarter changes are placed on the 1lst month of the 2d quarter and 4-quarter
changes are placed on the middle month of the 3d quarter.
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m ~OTHER KEY INDICATORS

m CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
Civilian labor force Unemployment rates
Year Y
mz‘:“:h 841 Total 842. Employed | 843. Unem- 844, Males 845. Females | 846. Both 847, Wk § 848 Neyrm
ployed 20 years and 20 years and sexes 16-19 antd othi iz2es
over over years of age
(Thous.) {Thous.) (Thous.) (Parcent) (Percent) (Percent) {Percent) : iPereart)
T
!
1972 ;
JOOUBNY .+ 85,721 80,637 5,084, 4.3 5.5 17,6 5.3 ! 11.0
Fabruary .......... 85,639 80,672 45967 4.1 5.2 18.4 52 16,6
March voevvnnnnnns 86,160 | 81,110 5,050 42 5.5 17.5 5.3 10.4
ADAl vvvianannns 86,105 81,153 4,952 42 5.5 16.5 5.3 ( Gody
MOY oveereannnnen 86,341 81,404 44917 4ol 5.7 15.4 5.2 J(‘E
dung L 86,461 81,623 4,838 4.0 5.5 15.5 5.1 G5
My e, 86,605 81,781 4,824 3.9 5.6 15.5 5.0 ¢.8
AUgUSt. . .uvennsns 86,941 82,083 4,858 3.8 5.5 16,7 5.1 9.9
September ......... 87,027 82,256 4y TT1 3.8 CIA 16,1 5.8 9.9
87,208 82,338 4,870 4.0 5.5 15.5 5.1 10.1
Rtoba oo 86,976 82,486 4,490 3.5 5.0 15.4 b 9.9
December ......... 87,261 82,841 44420 3.3 5.0 15.5 45 0.6
1973
Ja0UARY e 87,000 82,619 4,381 3.4 5.2 od bab §.9
February ... ....... 87,716 83,230 4,486 3.4 5.0 15.6 4.6 9.0
Mareh o 88,162 83,762 4,380 3.4 4.9 14.2 A 9.0
ADAl v 88,272 83,854 4yd18 3.4 4.8 15.2 4eb 9.2
Moy ..ooooeens 88,263 83,950 4,313 34 4.6 15.1 4ok 42
June ....ieiiil.n. 88,818 84,518 4,300 3.2 4.9 14.0 4.3 #.4
88,828 84,621 44207 3.1 4.8 hVANA 4l 1.2
88,704 84,513 4,191 3.1 4.8 14.3 Lol 8,8
89,373 85,133 44240 3.0 4.8 14.3 hed 4,2
89,749 85,649 4,100 3.0 L 14.0 4l A
89,903 85,649 49254 3.0 4.7 14.5 bl 8.9
90,033 85,669 4,364 3.0 5.0 14.4 4oby 8.6
Jenuary ,.......... 90,543 85,811 45732 3.4 5.2 15.6 4.7 Db
February .......... 90,556 85,803 4753 3.5 5.1 15.3 4 CR)
March ............
April oo
May ....oooaaa....
dune ........LL..
July e
August...o.ennen.
September .........
October...........
Movember .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @. Series nunbess are for identification cily and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “c”, estimated; “a”, anticipated, and
“NA", not available.

{Graphs of thase series are shown on page 60,
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ANALYTICAL MEASURES

ACTUAL AND POTENTIAL GNP
Year Gross national product in constant {1958) dollars
and
quarter 205. Actual GNP 206. Potential GNP 207. GNP gap {potential less actual)
{Ann, rate, bil. do!.) {Ann. rate, bil. dol.) {Ann, rate, bil. dol.)
1971
Firstquarter ....... 735.1 775.8 +40.7
Second quarter .. ... 740.4 783.4 +43.0
Thirdquarter....... 746.9 791.1 +44,.2
Fourth quarter ..... 759.0 798.9 +39.9
1972
Firstquarter ....... 768.0 806.8 +38.8
Second quarter ..... 785.6 814.7 +29.1
Third quarter . ...... 796.7 822.8 +26.1
Fourth quarter ..... 812.3 830.9 +18.6
1973
Firstquarter ....... 829.3 839.1 +9.8
Second quarter ..... 834.3 847.3 +13.0
Third quarter ... .... 841.3 855,7 4.4
Fourth quarter ..... 844.6 864.1 +19.5
1974
Firstquarter .......
Second quarter .....
Third quarter.......
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasenal movement. Unadjusted series are indicated by (). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; “e", estimated; *'a”, anticipated; and

“NA”, not available.
Graphs of these series are shown on page 61.

Special Note on Potential GNP

The following note has been provided by the Council of Economic
Advisers regarding potential GNP,

The idea of potential GNP has had a long history. Its measurement by
the Council of Economic Advisers was started in the Economic Report of
the Council in 1962, Since that time, it has been used as a standard with
which to evaluate the past and future behavior of the economy.

Potential GNP purports to measure what the economy would produce
if all of its resources were fully utilized given the technology and
institutional arrangements that have existed at the time. *’Fully utilized’’ has
never meant the kind of utilization that would prevail, say, under wartime
conditions but rather the utilization that could be expected under conditions
of reasonable price stability. This has always been less than complete
utilization. Under ordinary circumstances, some unemployment is present
because some workers are in the process of changing jobs; similarly, some old
plants are idle because market conditions do not permit them to operate
profitably. In the past, this degree of utilization has been reflected in an
overall unemployment rate of 4 percent. The rate of inflation associated
with that degree of unemployment has typically not been specified.
Furthermore, notions of what constitutes reasonable price stability can vary
over time.

Potential GNP is not something ordinarily observable. In practice, the

Council in 1962 made the judgment that the economy was operating at 100
percent of potential in mid-1955. Since that time potential GNP has been
estimated to grow at differing annual rates, as follows: 3.5 percent from the
first quarter of 1952 to the fourth quarter of 1962, 3.75 percent from the
fourth quarter of 1962 to the fourth quarter of 1965, 4 percent from the
fourth quarter of 1965 to the fourth quarter of 1969. At the beginning of
1970, the Council estimated that after the fourth quarter of 1969 potential
was growing at an annual rate of 4.3 percent, reflecting a rise of 1.8 percent
in the potential labor force, a 0.2 percent decline in annual hours of work,
and a 2.7 percent rise in output per manhour at potential. Drawing on a new
study by the Bureau of Labor Statistics (“The United States Economy in
1985"", Monthly Labor Review, December 1973), the Council has lowered its
estimate of potential growth after 1969 to 4 percent per annum, reflecting
the following component changes: labor force, 1.8 percent; annual hours,
~0.3 percent; output per manhour, 2.5 percent.

Although potential is presented in the chart on page 61 and the table
above as a point estimate each quarter, it is clearly subject to a margin of
error and consequently, as with any measure of capacity, should be used
with considerable caution. There are uncertainties regarding both the growth
and the level of potential. It cannot be reasonably assumed that potential
grows in each year or quarter at the same annual rate. Some qualifications
about the measure of potential appear on pages 64-65 of the 1974 Economic

Report.

BED varch 1974
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850. Ratin, 851. Ratio, 852. Ratio, manu- | 853. Ratio, 854, Ratio, 860. Ratio, U7, Vaeeny rate
Year output to copacity, | inventories to sales, | facturers’ unfilled procuction of personal saving help-wanted i total ol
and manufacturing manufacturing orders to shipments, | business equipment | to disposable advertising housing @)
month and trade durable goods o consurner goods personal income 1o persors
industries unemployod
{Percent) (Ratio) {Ratio) (1967=100) (Ratio} (Ratin) , {Pureint)
1972 Revised'
4.

Jonuary ....... cee 1.56 2.57 83.0 “ee 0.521
February ... ....u. 75.6 1.57 2.58 83.5 0.068 0.534 5.3
March ........ .on 1.54 2.55 84.7 vee 0.548 : cee
April oo vee 1.53 2.52 83.9 0.571
May ....o.oovnenns 77.9 1.53 2.52 84.8 0.058 0.581 4.5
June ...l ves 1.54 2.62 85.3 vee 0.597 ves
JUlY e vee 1.54 2.61 85,6 vee 0,642 | ves
August............ 9.4 1.50 .56 86.2 0.057 0.656 | .8
September . ........ vee 1.50 2.60 87.5 vee 0.643 ces
October ... ........ ves 1.48 2.55 87.9 0.666
November ......... 81.5 1.47 2.53 89.0 0.066 0.723 46
December . ,....... 1.47 2.59 89.6 oee 0.788

1973
January ........... vee 1.45 2.57 90.1 oee 0.829 vee
February ......u... p82.8 1.44 2.58 90.8 0.059 0.790 5.7
March ,........... ves 1.43 2.66 90.7 vee 0.823 vee
April ..l ros 1.43 2.70 91.4 vee 0.81% vee
May ..ovveivinnenn p83.3 1.43 2.75 92.0 0.059 0.842 4.8
June ..... e eee 1.45 2.85 92.9 ves 0.852
By oo 1.43 2.84 : 92.6 0.927
Avgust............ p83.3 1.44 2.98 95.0 0.057 0.895 7.8
September ......... 1.45 3.02 95.1 veo 0.843
Dctober ........... 1.43 2.97 95.2 0.893
Novenber ......... p82.7 1.42 3.00 95,7 0.073 0.840 .8
December ......... 1.46 3.10 r97.4 0.778

1974
January ...l pl.43 3.10 r97.9 0.698
February .......... (Ma) (Na) po8.4 0,683
March ............
April ...l
May.......o....0
June Laaeiaeee,
duly ool
August............
September .........
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification v1ly and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r indicates revised; “p", preliminary; “e”, estimated; “a", anticipaied; and
“NA", not availabte.

Graphs of these series are shown on page 62.

}8ee "New Foatures and Changes for This Issue," page iii.
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ANALYTICAL MEASURES

[P OIF FUSION INDEXES
Leading Indicators
Year
and
D1. Average workweek D6. Value of manu- D11. Newly approved D34. Profits, . .
month of production workers, facturers’ new orders, capital appropriations, mfg., FNCB ricgsl gE'OISdczin‘:;os;o:t‘;cks 023'":2?:;;: ':(é::mai
manufacturing durable goods industries The Conference Board! | (about 1,000 | P (67'-72 industries)? @ (13 industrial Enateria!s)
(21 industries) (35 industries) (17 industries) corporations)
1-month 9-month 1-month 9-month 1-quarter 3-quarter 1-quarter {-month 8-month 1-month 9-month
span span span span span span span span span span span
‘ Revised®

1972
January ........... 28.6 85.7 58.6 82.9 76 82 60 89.6 62.5 65.4 76.9
February .......... 88.1 85.7 5443 94.3 ves ces P 70.1 59.0 73.1 76.9
March ............ 40.5 90.5 62.9 82.9 PN eee 76.4 68.1 76.9 84.6
April ........oael 88.1 83.3 77.1 85.7 76 82 62 71.5 84.7 65.4 92.3
May .............. 4.8 88.1 51.4 88.6 ves 21.5 67.6 76.9 84.6
dune ....oallll 81.0 88.1 5443 91.4 eos 43.1 43.7 73.1 84.6
July cooiiiiiann 26.2 69.0 50.0 94.3 50 82 58 30.6 54..9 6l.5 76.9
August............ 85.7 59.5 80.0 91.4 ces 76.4 5449 65.4 61.5
September ......... 69.0 19.0 61.4 82.9 oo 33.8 47.9 50.0 69.2
October ........... 50.0 73.8 57.1 91.4 65 100 62 33.8 42,0 61,5 76.9
November ......... 52.4 69.0 62.9 91.4 90.1 36.2 65.4 84.6
December ......... 28.6 73.8 5144 97.1 ees 775 34.8 69.2 88.5

1973
January ...l 19.0 57.1 67.1 90,0 76 9% 63 26.8 R6.5 84.6 92.3
February .......... 95.2 28.6 61.4 85.7 P P cee 14.5 19.1 84.6 92.3
March ............ 50.0 35.7 74.3 88.6 s aee vos 19.6 25.0 76.9 92.3
April . ....iueeln. 47.6 23.8 61.4 82.9 53 71 62 21.7 19.1 61.5 92.3
May.............t 33.3 61.9 543 9.4 ves oo coo 4.7 17.6 80.8 92.3
June L.....oee.l, 26.2 76.2 51.4 85.7 vos vee cen 15.4 30.9 76.9 92.3
July ...l 5448 31.0 48.6 82.9 53 p71 53 66.2 23.9 73.1 92.3
August ............ 31.0 r33.3 8.6 62.9 vee ... 41.9 16.4 65.4 69.2
September ......... 85,7 rl9.0 55.7 68.6 vee .. 88.2 26.9 46.2 76.9
October ........... 16.7 p33.3 62.9 p80.0 P47 60 89.0 35.8 46.2 100.0
November ......... 71,4 55.7 7.5 69.2 %92.3
December ......... r47.6 34.3 13.4 69.2

1974
January ........... r14.3 r65.7 85.8 8L.6
February .......... p81.0 p57.1 50.7 69.2
March ......co0uun 53.8
April couveennns,
May ...oovviennnen
June ...l
July ool
August............
September .........
‘October ...........
November .........
December .........

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes are placed on 2d
month and 9-month indexes are placed on the Bth month of span; 1-quarter indexes are placed on the 1st month of the 2d quarter and 3-quarter indexes are placed on the 1st month of the 3d
quarter. Seasonally adjusted components are used except in index D19 which requires no adjustment and index D34 which is adjusted only for the index. Table E4 identifies the components
for most of the indexes shown, The “r indicates revised; “p”, preliminary; and "“NA"’, not available. Unadjusted series are indicated by @.

Eraphs of these series are shown on page 63.

5 This is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference
oard.

®Based on 72 components through August 1972, on 71 components through Jamuary 1973, on 69 components through April 1973,
on 68 components through October 1973, and on 67 components thereafter. Component data are not shown in table E4 but are
available from the source agency.

3%ee "New Features and Changes for This Issue," page 1ii.

“Average for March 5, 12, and 19.
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ANALYTICAL MEASURES

[P DIFFUSION INDEXES=Con.
Leading Indicators—Con. Roughly Coincident Indicators
Year
ind D5. Initial claims f
month . Initial claims for ™,
unemployment insurance, [;ﬁ]l'm:\:: r:}lgz;to:;mploy?:es D47. Irdex of industrial Dr?;s :;gel’;‘;g‘fu":;c‘::f’s;::j N54. Sales of et stores
State programs, week in- (3% ind "'t o p)ayro s production {24 industries) P industrios) @ v (23 types of s1oss)
cluding the 12th (47 areas)? ingustries
1-month 9-month 1-month 6-month 1-month 6-month 1-month 6-month “-morth S month
spa span span span span span span span spar saan
1€72
January . ...ee.e. 42.6 68.1 80.0 88.3 70.8 95,8 86.4 90.9 | r5..9 100.0
February . .. 46.8 63.8 7.7 90.0 70.8 95.8 90.9 95.5 04 85,3
March 49.6 76.6 86.7 90.0 7.1 83.3 79.5 95.5 87.0 300.0
45,3 78.7 85.0 81.7 87.5 91.7 77.3 95.5 4.8 91,2
36.2 57.4 80.0 81.7 77.1 87.5 90.9 100.0 6.6 94,1
53.2 70.2 78.3 85.0 75.0 95.8 79.5 100.0 37.0 95.7
66.0 83.0 40,0 86,7 81.3 87.5 79.5 90.9 69.6 95.7
.. 66,0 61.7 90.0 83.3 75.0 87.5 75.0 90.9 76.1. 69.6
September ......... 46.8 80.9 85,0 86.7 87.5 87.5 81.8 88.6 30.4 91,3
October ........... 59.6 91.5 96.7 88.3 66.7 87.5 68.2 95,5 100.0 100.0
November .. .. 81.9 93.6 86.7 93.3 75.0 91.7 84.1 9.5 8.3 100.0
Oecember ......... 38.3 61.7 78.3 91.7 66.7 91.7 86.4 100.0 £2.2 95.7
‘973
Januery .......... 67.0 68.1 73.3 88.3 79.2 83.3 95.5 100.0 ri7.0 100.0
February . 745 66.0 83.3 78.3 91.7 79.2 97.7 94.5 6.1 97.8
36.2 4.5 76.7 85.0 62.5 83.3 95.5 94.4 65.2 95.7
53.2 38.3 66.7 81.7 50.0 79.2 95.5 955 30.4 r100,0 |
36.2 68.1 66.7 78.3 77.1 77.1 90.9 9545 69,6 100.0
574 57.4 71.7 7.7 54.2 79.2 84.1 9545 5645 r87.0
63.8 59.6 50.0 7.7 70.8 79.2 70.5 93.9 3.9 69.6
44,7 8.5 66,7 78.3 70.8 170.8 86.4 95.5 34.8 147.8
42.6 8.5 50.0 80.0 62.5 150.0 77.3 95.5 73.9 r87.0
46.8 38.3 90.0 76.7 45.8 r58.3 79.5 95.5 65.3 p76.1
72.3 70.0 p71.7 r62.5 p33.3 86.4 90.9 r56.%
.1 rél.7 r50.0 90.9 rh3.4
53.2 r50.0 r39.6 90.9 73,9
83.0 p53.3 p35.4 95.5 pL3.5
|

NOTE: Figures are the percent of series components rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month ivdexes wae placed on the 2d
month, €-month indexes are placed on the 4th month, and 9-month indexes are placed on the 6th month of span. Seasonally adjusted components ar: used except ir: index (Y8 which requires

no adjustment. Table E4 identifies the components for most of the indexes shown. The “r* indicates revised; “p”, preliminary; and “NA*", not available, Unadjusted series e indicated by (.
Graphs of these series are shown on pages 63 and 64.

*Conponent data are not aveilable for publication and therefore are not shown in table E/.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change

1973 1974
Diffusion index components
July August September October November December .Ianuaryr Februaryp
D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING?
(Average weekly hours)
All manufacturing industries .................... + 40.7 |- 40.5 ]+ 40.8 |- 40.6 Yo 40.6 |+ 40.7 |- 40.2 ]+ 40.5
Percent rising of 21 components .. ........ (55) (31) (86) (17 (71) (48) (14) (81)
Durable goods industries:
Ordnance and 8CCESSOMS . . v \v v e e vrveener neas +  42.7 | = 41.5 | + 4R.5 2.4 |- 421 |+ ri.6 | - 4.5 |+  42.0
Lumber and wood products -  40.5 40.7 | o 40.7 | - 40.3 o  40.3 |+ ri0.9 |~ 40.2 |+ 40.5
Furniture and fixtures . ..........covvninennenenn.. - 39.8|- 39.7f(0 39.7 39.4 |o 39.4 |+ r39.6 |+ 39.7 |o 39.7
Stone, clay, and glass products ..........coeieenn. - 421 | = 42.0 1+ 42.2 1 - 4.9 |+ 42.1 | + ri2.2 L1 |+ 4.6
Primary metal industries ...........c.cciiiiiina.a + 4.2 | = AL.8 § +  4R.T | o 427 |+ 43.4 | - ri.4 M.9 1 - 41.7
Fabricated metal products . ..............c......... + A.6 |- 43|+ 41.5)0 41.5 ]|+ 41.6] - ri1.5 |- 40.8 {+ 41.0
Machinery, except electrical . ..................... — 422 |+ 4241+ 43.0 ) - 42.6 1 - 42.3 1+ rh2.9 | -  42.2 |+ 42.5
Electrical equipment and supplies ..........ovveunnn +  40.2 40.1 |+ 40.4 | - 40.0 } + 40.2 40.1 | - 39.7 | + 40.1
Transportation equipment . ..............cooeuu... + 42.3 1.0+ 41.1 |+ 41.5 |- 41 r4l.0 | - 40.1 |+ 40.7
Instruments and related products .................. +  40.6 | - 40.4 | + 40.9 0.8 1+ 409+ 1.0 |+ 42.6 | -~ 40.9
Miscellangous manufacturing industries .. ............ o 38.9 |- 387+ 39.1 38.6 |+ 389 |- r38.8 - 38.2 |+ 38.9
Nondurable goods industries:
Food and kindred products ...........c.coiiiun. +  40.2 |+ 40.4 1+ 40.6 ] o 4LO.6 |+ 40.8 | + r40.9 | - 40.8 | - 40.7
Tobacco manufaCtures . ... ...oeenvnvvrinnneennnn. - 36.0 |+ 238.5| - 37.9 |+ 39.2 |+ 40.7] - r38.9 |+ 39.8 1+ 40.0
Textilemill products ............oivriviaann... o 40.8 o 40.8} + 40.9 40.5 |+ 40.6 | + v40.8 J - 40.4 | + 40.6
Apparel and other textile products ................. - 3591 - 357} + 359 35.8 ) - 3571+ 3597]- 3521+ 355
Paper and allied products o 42.7 | - 4.4 | + 42.8 42.6 |+ 42.7 |+ 42.8 ) - 42.7 | o 42.7
Printingand publishing ..................ccoen... - 37.7|o0 37.7| + 38.0 379 | o 37.9| - 37. - 376 | + 37.7
Chemicals and allied products . ..........cc.onnn.n. + 42,1 ] o 42,1 - 42.0 41.9 |+ 42.0 41.9 | -  4l.7 |+ 42.1
Petroleum and coal products ...................... +  4R.4 | - 421 )+ 42.5 42.2 § +  43.0 T42.7 § - 42.5 | + 42.6
Rubber and plastic products, nec. ................. + 40.81 -~ 40.5)+ L.0}- 40.8}1+ 4.2 - rd.0}- 40.6]+ £41.0
Leather and leather products . ... .. e - 37.81+ 3811+ 38.4)|~ 3380]o0o 380~ 37.5}|- 371+ 37.8
D6. VALUE OF MANUFACTURERS’ NEW ORDERS, DURABLE GOODS INDUSTRIESE 2
(Millions of dollars)
All durable goods industries...........coceevuinn. - 42,697 | 0 42,689 | - 42,259 | + 44,037 |+ 44,315 | = 41,546 | + 42,453 | + 43,439
Percent rising of 35 components .......... (49) (49) (56) (63) (56) (34) (66) (57)
Primary Metals . ...\ ee e e e ae e - 6,658 |+ 7,150 | - 6,325 | + 6,868 | - 6,730 | - 6,597 | - 5,956 | + 6,529
Fabricated metal products ... .................uen... + 5,008 | - 4,903 § + 4,982 | + 5,135 | - 4,997 | + 5,237 } - 5,144 |+ 5,521
Machinery, except electrical .................oouiuts. + 6,902 | - 6,647 | + 6,922 | + 7,17, |+ 7,313 { -~ 7,308 | - 7,087 | + 7,494
Electrical machinery ..........ooovivveninannnnnn. - 5,676 |+ 5,701 | - 5,537 | + 5,816 | - 5,788 | - 5,399 | + 6,269 | + 6,373
Transportationequipment ... ...........coouvvnennn. - 10,980 - 10,948 | + 10,978 | + 11,368 | + 11,573 | - 9,218 | + 10,283 | - 9,87,
Other durable goods industries - T3 - 7,340 | + 7,515 |+ 7,676 |+ 7,914 | - 7,787 | - 7,74 | ~ 7,648

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and (-} = falling. The “'r” indicates
revised; “'p”, preliminary; and “NA", not available.

'Data are seasonally adjusted by the source agency.

2Data for most of the 35 diffusion index components are not available for publication; however, they are all included in the

totals and directions of change for six major industry groups shown here.

L :I' MARCH 1974 99
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change--Con.

1973 1474
Diffusion indax components
July August September Getober November December January tebruiay Wirch®
D23. INDEX OF INDUSTRIAL MATERIALS PRICES?
Industrial materials price
index (1967=100) ............ +  178.1 |+ 189.8] - 186.3 {1+ 188.1|+ 192,41+ 208.9}+ 21549+ 232.0)+« 236.8
{Dollars)

Porcent rising of 13 companents ., (73) (65) (46) (46) (69) (69) (85) (64) (54)
Cgpper screp (|b') ............ e + 0.681 |o 0.681 ] o 0.681 | + 0.7581| + 0.830]| - 0.761 | - 0.693 t C.7.7 | 0.807
Leadserap U)o neeeienniin, o 0.064 |o 0.064] + 0.06610 0.066|+ 0.073|+ 0.084]+ 0.09314 C.103]~ 0,087
Steel serap (ton) .................. + 55.736 |- 54.079f + 54.327 |+ 74.694| + 91.291) + 95.745) -~ 81.439| 4 203.4:7] 1 119,658 |
Tin{lby oo + 2,396 |+ 2,452 - 2,396+  2.455] + 2,583{+ 2.996|+ 3.03504 Z.560 )4 3.8)4 (‘
Zing(h) oo - 0.206 }- 0.204| 0 0.204]0 0.204] + 0.205|+ 0.267]+ 0,315]1 £.3231 0,327
Burlap (yd) .o - 0.196 lo 0.196| - 0.186|+ 0.18381+ 0,194 - 0.192]|+ 0.195] + .20 0,261
Cotton (Ib.), 12-market average .. ... .. +  0.534 |+ 0.688| + 0.833|- 0.787| - 0.691]+ O0.79L]|+ oO.25]|- <715 0,662
Print cloth (yd.), average . ........... +  0.481 |+ 0.550| + 0.558 1+ 0.559| + 0.563}+ 0.636[|+ 0.602(~ C.685 0.611
Wool tops Ib.) ... + 0 3241 3.3461 +  3.393| - 3.340] - 3.166[ - 3.036|+ 3.154] ¢ 2u0 - 3,227
Hides{Ib) o.oooveeeen e + 0.378 |+ 0.430| - 0.372| - 0.356f - 0.349| + 0.366]|+ 0.367] - 0.356) - 0,304
Rosin (1001h.) . ...oeiiiiinat, + 21,644 |+ 20.756| - 21,644 | - 21.145] - 20.769| ~ 20.526 |+ 20,6074 20,683 | ¢ 28,448
Rubber {lb.) ............... R +  0.430 |- 0.420| - 0.367]- 0.360] + 0.389{ + 0.517]|+ 0.847] ~ 0.813]~ 0,478
Tallow(lb) ..o - 0.164 [+ 0.204{ -~ 0.157{~ 0.142| + 0.160|+ 0.169)+ 0,182 + 0,192+ 0.21)

D41. NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
{Thousands of employees}

Al nanagricultural payrolls .. . .. -~ 15,493 [+ T5,T47| + 75,961 |+ 76,363 + 76,679| - r76,626 | - £7€,5:G| £ 75,695

Percent rising of 30 components . , (50) (67) (50) (90) (70) (62) (50) (52)
Ordnance and accessories ........... + 99 |- 97| - 96 | + 97| - 93| + %o 96| v o7
Lumber and wood products ... ...... - 541 |+ 5441 o 544 | + 546| + 5481 + r555 1 0 555 5457
Furniture and fixtures . ............. - 431 |+ 4341 o 434 ) o 434 o 4341 o 434 | o r434 | - A30
Stone, clay, and glass products . ...... + 557 |- 554 o 554 | + 562 - 561+ r568 |-~  r&hul| - 567
Primary metal industries ............ - 1,050 |+ 1,066+ 1,082|+ 1,093]+ 1,096|- rl,09, |- rd,079].- 1,067
Fabricated metal products........ ... + 1,127 + 1,129 - 1,123 |+ 1,131} + 1,137 - rl,134|- 1,130 - 1,10%
Machinerv, except electrical ......... - 1,379 |+ 1,399 - 1,398 |+ 1,411 + L4434+ 1,447 |0 x2,447) - 1,430
Eloctrical equipment . .............. + 1,392 |- 1,384 |+ 1,386 |+ 1,412] + 1,470+ rl,423 |- rl,A17] - 1,401
Transportation equipment .. ......... ~ 1,338 ¢+ 1,339~ 1,332]- 1,331| - 1,324| -~ 1,298 |- ri,24L[- 1,147
Instruments and related products . . . .. o 306 [+ 1| o 311+ 314 + 318 + 320 o0  x30| 323
Miscellanaous manufacturing. .. ... ... + 342 |- 340 - 339 |+ 343] o 3430 r343)+t 2349 - 344
Food anc kindred products .......... - 1,160 |- 1,144 1+ 1,157 [+ 1,170+ 1,184 | + rl,19L [+ xl,205]o 1,204
Tobaceo manufactures ............. + 6L |- 60| - 571+ 59| + 621 o 62 |+ r63 | + 4,
Textile mill products ........ PR - 899 [+ 902 | - 899 | + 92| + 903 | + 904 | - rOC3{ - 901,
Apparel and other textile products .... - 1,140 [+ 1,161 |- 1,160 |+ 1,161| - 1,155| - rl,144 |- r.,i37|- 1,28
Paper and allied products ........... - 556 |+ 561 | - 558 | + 5631 - 562 - r560 | + ri651] o 4564
Printing and publishing ............. - 663 |- 662 | - 661 | + 662 + 664, | + r666 | + 2667 | + 668
Chemicals and allied products ........ + 605 |- 6031 + 606 | + 610 - 608 | + r609 | + 6001 - (€
Petroleumn and coal products ... ... + 118 |+ 120]0  120f{o  120jo  120|+  122]|o  ez|e 123
Rubber and plastic products, n.ec. ..., |+ 546 |+ 5471} - 538 | + 543 | + 549 - 547~ rs45| - 548
Leather and leather products .. ....... - 253 |+ 254 | o 254 | + 255| o 255) - 254 | - 249+ #5),
Mining ..o + 631 |+ 6341 - 633 | + 639{ + 644 | + r646 | + roAL | 4 (€L
Contract construction .............. + 3,680 |- 3,676 |+ 3,700 ~ 3,694| + 3,711+ r3,732 |- 13,609| 4 3,730
Transpo tation end public utilities ... o 4,598 |+ 4,607 |+ 4,629 |+ 4,671 = 4,654 - 14,644 |+ rh,684 | - 4,070
Wholesa'e trade ................... 0 4,071 [+ 4,099 )+ 4,000 |+ 4,137+ 4,163 - T4,182 |+ phAV7+ 4,000
Retall trade . ..................... + 12,223 |+ 12,253 )+ 12,277+ 12,328 4 12,357 - 12,246 | - vi2,242 ] + 12,287
qunce, insurance, real estate . .. ..... 0 4,048 |+ 4,064 + 4,078 1+ 4,088| + 4,095| + 14,101+ 4,105 1+ 4,205 |
SEIVIGE e + 12,828 [+ 12,906+ 12,995 |+ 13,044 + 13,122| + r13,128 | - r13,123| + 13,:13
Federal Government. . .............. - 2,603 |- 2,599+ 2,613+ 2,626+ 2,638|+ 2,654 |+ rz,658| 0 2,645%
State and local government .. ........ - 11,007 [+ 11,038]+ 11,043 |+ 11,120| + 11,200] + rl1,233 | + »21,240] + 11,290

NOTE. To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, (0) = unchanged, and {-) = §dling, 15e “r* indigates
revised; “n”, preliminary; and “"NA”, not avaitable,
2Avt‘:mge for March 5, 12, and 19,
Serles components are seasonally adjusted by the Bureau of Iconomic Analysis. The industrial materiais pries fndew Ty not
seagonally adjusted.

*Data are seasunally adjusted by the source agency. Deata for the latest month shown are preliminary.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change--Con.

1973 1974
Diffusion index components
July August September October NovemberT | DecemberT JanuaryT FebruaryP
D47, INDEX OF INDUSTRIAL PRODUCTIONL
(1967=100)
All industrial production ............eeei.. + 1267 | - 126.5 |+ 126.81+ 127.01+ 127.5 |- 126.5 | = 125.6 | - 124.8
Percent rising of 24 components? . . .. . ... (7) (71) (62) (46) (62) (50) (40) (35)
Durable manufactures:

Primary and fabricated metals .. ................. vee “oe cen oee cee ese oo eee
Primary metals ............... Lo+ 128.1 - 125.6 |+ 127.8]+ 128.7}+ 128.9 |+ 131.4 | + 131.6 | o 131.6
Fabricated meta! products + 133.5 |+ 133.8 | - 131.5|+ 132.4 |+ 133.1 (- 131.5 ] + 133.2 (- 130.3

Machinery and allied goods ..................... cee voe cee X voe ree oo ces
Nonelectrical machinery ........ Ot 127.1 + 128.9 + 130.0( o 130.0 | + 130.3 |+ 130.6 - 128.6 - 125.8
Electrical machinery ........... A+ 128.0 + 128.2 + 129.8{ - 128.5 | + 130.5 |+ 130.7 - 129.0 - 127.3
Transportation equipment o= 112.,1 | - 105.,7 |+ 107.3|+ 108.8 (+ 109.8 |- 103.0 { - 95.8 | - 94.1
INStUMeNts .. ... oeett e +  140.8 | + 140.9 |+ 141.5) - 1400+ 142.6 [+ 143.5 | + 1448 |+ 145.7

Lumber, clay, and glass ...........cooeeiininnn. cen e cee ves oo e eee - 131.1
Clay, glass, and stone products . bt 132,31 - 129.6 | - 128,81+ 131.2 |- 130.4 |- 129.2 | + 132.5 (Na)
Lumber and products ... .....eeveeerieeenn. - 125.4 |+ 128.4 |+ 128,9|- 127.4]- 127.3 |+ 132.0 | + 133.0 (va)

Furniture and miscellangous ..............o.vus vee cos see X “es vee | - 135.3
Furniture and fixtures o+ 1275 1+ 129.5 |+ 13004 |- 128.8 (- 127.9 |- 124.9 | - 124.2 (Na)
Miscellaneous manufactures .................. ~ 143.5 | + L4469 |+ 145.3| - 142.91+ 144.3 |+ 1450 |+ 145.8 (Ma)

Nondurable manufactures:

Textiles, apparel, and leather ... ................. oo “oe ves ees vos ees | - 116.0 | - 114.9
Textile mill products o= 128,91+ 129.0 |+ 130.2|0 130.2 [= 129.4 |- 128.2 | - 127.4 (Na)
Apparel produsts. .. ... ...t + 1121 | + 113.6 |+ 115.4|- 114.9(+ 115.3 [+ 117.6 (Na) (Na)
Leather and products ....................... - 79.2 | + 8.0 |+ 86.4 1 - 83.1 |- 82.9 |o 8.9 - 78.5 (Na)

Paperand printing . . .......vot it ses XX vee ... ves e |+ 1213
Paper and products ] 13503 |+ 137.0 |- 134.8f1+  135.3 |+ 136.2 |+ 136.7 | - 136.0 (¥a)
Printing and publishing . ..................... + 116,0 | + 116.,2 { - 113,6 |- 11l2.1 |+ 112.3 |- 110.8 |{ o 110.8 |+ 112.0

Chemicals, petroleum, and rubber ................ cee cee vee oo cer eee ees | = 149.9
Chemicals and products. . ... .. b 152.0 | - 15144 |+ 153.01+  153.7 |- 153.0 {+ 154.5 | - 153.9 |+ 154.0
Petroleum products . ......... o]~ 129.3 | - 128,2 | - 126,01+ 130.4 |- 129.5 |- 125.5 | - 122.6 ven
Rubber and plastics products + 168.8 | - 167.9 |- 163.6|- 161.9]+ 164.5 |- 162.3 | - 160.8 vee

Foods and tob vee oee e ces oee cee |+ 124.9 )+ 125.0

iy mo ....... + 122, |+ 122.9 |+ 123.2|- 122.4 |+ 125.4 |- 124.9 | + 126.6 |+ 126.7
Tobacco products - 105.3 {+ 110.1 |- 109.1|+ 113.7 (+ 115.8 |- 104.2 (va) (Na)
Mining: i

€08l . et + 109.0 | - 104.0 |+ 109.8|- 103.0 |+ 104.1 |+ 106.4 | + 109.0 | - 102.3

0il and gas extraction .......... + 109.5 + 110.0 - 109.7 | + 110.8 | = 109.6 |- 108.0 + 109.5 + 109.8

Metal, stone, and earth minerals ... ves cee vee vee ves veo | = 119.0
Metal mining . .............. + 128,44 |+ 1324 |+ 136,64+ 138.3 (-~ 135.2 o 135.2 | - 132.9 ves
Stone and earth minerals . . ................... + 109.1 | + 1131 |- 109.5]|- 109.2 [+ 111.7 |+ 113.1 | - 111.9 cee

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: {+) = rising, (o) = unchanged, and (-) = falling. The"r" indicates

revised; “’p”’, preliminary; and “NA”, not available.
Data are seasonally adjusted by the source agency.

®Where actual data for separate industries are not available, estimates are used to compute the percent rising.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change--Con.

1973 19/4
Diffusion index components
July August September October November Deceriher Jarwary Felwiny
D54. SALES OF RETAIL STORES?
{Millions of dollars)
Allmtailsales ...........coooeiiiiiiiinn. + 42,767 |- 42,355 |+142,529 | +r42970 Lo 42,976 | ~ rd2,116 |+ 242,900 | - 42,002
Persent rising of 23 components® ... ... ... (74) (35) (74) (65) (56) {44) (74) (44) |
GrOCEY STOPBS .. oo vee e eeeeerneeecnenneeens + 8,507 |- 8,345 [+ 8,376 |+ 8,568 |- 8,511 |+ =r&,603 |+ 8,843 (Nh)
Eating antd drinking places . .. ........c.ooiiiiai, + 3,122 {+ 3,158 |+ 3,261 1+ 3,308 |+ 3,33L |+ r3,387 - 3,34 (Nn)
Department StOreS . . .. .. .vvureneneeneneenanenns + 4,423 |- 4,351 |+ 4,406 | = 4,357 |+ 4,485 [ - rl,AA5 | E 4,480 (NR)
Mail-orde houses {department store merchandise) .. .. .. + 486 |- 42 1+ 468 |+ 482 |- 473 | - 403 | + AT (nn)
VOrIBtY S1OTES .. oo e ieeeeeeeeaneaieenns - 68, [- 682 |+ 689 |+ 696 |+ 76|~ 693 |+ 43 (na)
Men's and BOYS' Wear SLOTES ..\ vvvvvvvcnnsinreness + 469 |- 450 |+ 462 o 462 |+ 463 |+ 480 |- A (NA)
Women's apparel, BeCessory SLOTS . ... .o oeevrnnnaeee + 788 j- 730 |+ L |- 751 |+ 6L |+ 2976 |- 767 (NA)
ShOBSIOMES .o ovvre i iieriaeeniiaernenannns + 349 |+ 352 | + 371 {o 370 | - 339 | + 346 | + 367 (Na)
Funiture, home furnishings sTores . ................. + 1,217 - 1,189 |+ 1,214 |- 1,195 |+ 1,204 |- ri,065 )+  i,186 ()
Househo'd appliance, TV, radio stores ............... - 637 |+ 685 | + 686 | - 661 |+ 672\ - r668 |+ 699 (NA)
Lumber vards, building materials dealers. .. ........... - 1,515 |~ 1,503 |~ 1,428 |+ 1,460 |+ 1,484~ rl,450 |-~ 1,435 (Na)
Hardware stores . ........... P - 379 |+ 391 |+ 408 | - 407 |- 406 | - o386 |+ 39 (NA)
Passenger car and other automotive dealars . ........... + 7,992 |- 7,968 |~ 7,770 |- 7,769 |- 7,492 |~ 16,081 |+ 6,798 (Na)
Tire, batlery, accessory dealers .. ........ooovevei... + 662 M+ 677 |+ 686 |+ M3 t- 6L {+ 9|~ €79 (na)
Gosoling SBIVICe STAtIONS . ... vuuvverve i iinans + 2,908 |- 2,83 |+ 1r2,880 [+1r2,951 |+ 2,966 |- ra2,902 |+ 2,04 (Na)
Drug and proprietary stores . .. ..ot - 1,305 |- 1,298 | - 1,278 |+ 1,332 |- 1,322 |- rl,297 [+ 1,3 (NA?
LIGUOT SI0TB5 . .+ o v e v ev v v ervaetinae v enaneeen + 817 {- 80 |- 807 [+ 81 |- 793 |+ 339 |- 806 (3)
D58, INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES?
(1967=100}
All manufacturing industrias . .................. - 129.8 |+ 134.0 | - 132.5 |+ 133.0 |+ 135.8]+ 139.4 14 21a3.0 |5 1449
Percent rising of 22 components .. ... ..., (70) (86) 7 (80) (86) (91) {on (96)
Durable goods:
Lumber and wood products ..................... - 177.8 |+ 178.8 |+ 181.9 |- 180.3 [+ 184.7|+ - 18n7 10 18400
Furniturg and household durables . ................ o 115.2 |+ 115.9 |+ 116.0 |+ 116.6 |+ 117.2(+ 4+ 1ol 12000
Nonmetallic minerals products ................. .. - 130.0 jo 130.0 |-~ 129.9 |+ 130.9 [+ 131.5]|+ b1 142,00
100N AN SIBRE ... v e ee et e o 135.9 [+ 136.0 |+ 136.5 |+ 138.6 [+ 141.6]+ E 1447 148,41
Nonfarrousmetals . ..o .ovovenn e + 135.9 |+ 137.9 |+ 138.5 |+ 140.7 |+ 4.9+ 1600 10 165.0
Fabricated structural metal products.. ............. + 127.1 |+ 127.8 |+ 128.,7 |+ 129.6 |+ 130.9|+ 3L 1 1368
Misceltangous metal products .. ............. ..., + 129.1 |+ 130.9 {+ 131.4 |+ 132.2 ]+ 133.8]« 1 1369 138w
General purpose machinery and equipment .. ........ + 127.4 fo 127.4 [+ 127.6 |+ 128.4 |+ 130.3 |+ 4 132,514 133.6
Miscellangous machinery .., ..................... 0 124.4 |+ 124.7 |+ 125.0 [+ 125.2 {+ 125.6]+ t 127.8 1 ¢ 128,53
Electrical machinery and equipment . .............. o 112.7 |o 112.7 |+ 112.8 |+ 113.0 [+ 113.3[+ 1 5.0 [+ 118,
M9tcr vehicles and equipment ... ................. + 119.0 |o 119.0 } - 118.3 |+ 120.0 |+ 120.1 ]+ k 122,49 123. ¢
Miscellaneousproduets . ... ... ... ... .. .. ..., + 120.9 |+ 121.0 |+ 121,1 |- 121.0 |+ 121.3]+ 1m.61« IR3.0 4 1240
Nondurable goods:
Processed foodsand feeds ....................... - 146.5 |+ 166.2 - 156.3 |- 1%53.1 {- 151.9]+ 135.7 (¢ Vo164 T
CO"QﬂpWUUMS .............................. + 1446 |+ 147.3 ¢ 153.1 [+ 155.5 [+ 16l.2 1+ 16,2 |4 1730
Woo‘pmdums...: ............................ + 132.1 1+ 134.9 |- 133.7 |- 130.2 |- 1289~ 128.71- 129,77
Manmade fiber textile produets. ... ............... + 123.1 {+ 123.7 |+ 126.7 |+ 127.7 |+ 128.6 |+ : 132,54
Apparel ... e o 118.8 |+ 119.3 |+ 119.5 |+ 121.5 {+ 121.9]+ an.2 (¢t : 11240
Pulp, paper, and allied products .................. + 122.3 |+ 123.3 [+ 1244 |+ 125.8 |+ 127.6 |+ 128.7 |+ 1710} - 132.9
Chernicals and alled produets . ................... + 110.8 |+ 111.0 |+ 111.5 |+ 112.7 |+ 113.5 |+ 215.6 |t 1182 by 120,20
Petroleum products, refined ..................... ~ 6.1 (- 145.9 |+ 146.1 |+ 256.6 |+ 210.9 |+ 252.0 |+ LA 27T
Rubber and plastic products ................c.v... + 112.9 |+ 113.1 |- 112.8 |+ 114.0 |+ 114.81+ 6.5+ e le 119.8
Hides, skins, leather, and related products . .......... + 141.4 |+ 143.0 |+ 143.8 |o 143.8 |- 143.0)- 1490+ wun.G e 14344

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers; (+) = rising, (o) = unchonied, and {- -} = falling. The “r" indivazes
revised; “p”, preliminary; and “NA”, not available.

"Data are scasonally ndjusted by the source agency. Data for the latest month shown are preliminavy.

2The diffusion index includes estimates for six types of stores not shown separately.

3Data are not scasonally adjusted.
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' INTERNATIONAL COMPARISONS

Al CONSUMER PRICES ’ INDUSTHIAL PRODUCTION
781. United| 133. Canada,| 132. United | 135. West 136. France,| 138, Japan, | 137. Italy, | 47. United 123. Canada,| 122. United | 126. France,
States, index of Kingdom, Germany, index of index of index of States, index of Kingdom, index of
Year index of consumer index of index of consumer consumer consumer index of industrial index of industrial
and consumer | prices @) consumer consumer prices @ prices @ pricess @ | industrial production | industrial production
month prices @ prices @ prices@ production production

(1967=100} | {1967=100) | (1967=100) | (1967=100) | {1967=100) | (1967=100) | {1967=100) | (1967=100) | (1967=100) j(1867=100) | {1967=100}

1972
January .....uee... 123 118 133 118 127 130 117 109 127 110 138
February . ... 124 119 134 119 128 130 118 110 126 101 137
March ...... 124 119 134 119 128 131 118 © 112 127 112 139
124 120 136 120 129 132 119 113 130 114 138
125 120 136 120 130 133 120 114 128 116 141
125 120 137 121 130 133 120 114 129 115 140
July .o 126 122 138 122 131 133 121 115 128 113 143
August . 126 122 139 122 132 134 122 116 127 113 143
September 126 123 139 123 133 135 123 118 131 115 143
October ........... 127 123 141 124 134 136 124 119 134 116 143
November .. . 127 123 142 124 135 135 125 120 135 118 147
December ......... 127 124 143 125 136 137 126 121 137 r118 148
1973
Janvary ........... 128 125 144 126 136 138 127 122 135 120 152
February .......... 129 126 144, 127 136 140 128 123 138 123 152
March ............ 130 126 145 128 137 143 130 124 139 124 153
131 128 148 129 138 145 131 124, 140 122 148
132 129 149 129 139 148 133 125 140 122 156
132 130 150 130 140 148 134 126 12 123 153
July o, 133 131 151 130 141 150 135 127 141 rl23 158
August ... . 135 133 152 130 142 151 136 126 138 123 158
September 136 133 152 131 143 155 137 127 pl40 1123 150
October ........... ‘ 137 134 155 132 145 154 138 127 (NA) 124 156
November ......... 138 135 157 133 146 156 139 rl25 r123 158
December ......... 138 (va) 158 134 147 160 141 r126 pll8 pl51
1974
Janvary . ..... 140 161 135 (va) 167 (Na) 126 (na) (va)
:ﬁebruaw ..... e 142 (ma) 137 173 pl25
BICh ..

August .. ...
September

October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @). Series numbers are for identification only and
do not refiect series relationships or order. Complete tities and sources are shown at the back of the book. The "1 indicates revised; “'p", preliminary; “e", estimated; “a", anticipated; and
“NA", not available.

Graphs of these series are shown on pages 66 and 67.
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INTERNATIONAL COMPARISONS

INDUSTRIAL PRODUCTION--Can. FYSTOCK PRICES
125. West 128. Japan,| 121. 0ECD,'{ 127. ltaly, | 1. United | 143. Canada,| 142. United | 146. France,| 14%. Wast 148, Japan, ]'17. Italy,
Y Germany, index of European index of Statas, index of Kingdom, index of Ge tmany, igex of idex of
ez:jr index of industrial countries, industrial index of stock index of stock imﬂﬁx of sto 3k 3’e'n~tk
an h industrial production | index of production | stock prices @ stock prices @ stisgk prizis @) prics @
mont production industrial prices, 500 prices @) prizes @
production common
stocks @
(1967=100) | (1967=100) | (1967=100} | (1967=100) | (1967=100) | (1967=100) |(1967=100) | (1967=100) | (1€67-100) | (1667100} | ¢"967-100)
1972
January ... 140 158 131 119 112 117 175 128 137 1945 78
February . .. 137 160 128 117 114 119 180 130 146 204 76
March ............ 140 163 132 115 117 121 186 140 152 2n4 “h
142 162 132 114 118 121 191 47 137 230 9
142 124 134 117 11.;’ 123 124 155 161 ;§11‘1 Etg
139 165 133 117 11 127 184 147 159 257 7
July coveeeniinen.. 141 165 133 114 117 126 187 156 139 73 8C
August ... 138 169 132 112 121 134 195 162 165 200 80
Septemter 144 17 135 119 119 133 185 163 160 300 9
October ........... 144 173 138 128 119 133 180 164, 145 309 81
November .. 146 176 139 126 125 134 186 153 156 W7 86
Decembar 149 180 13 126 128 21 191 149 155 354, 86
1973
January 151 186 142 123 129 146 182 174 167 337 83
February - 155 186 144 123 124, 145 168 173 165 35, E7A
March ............ 151 193 143 122 122 143 164 185 173 361 94
155 191 144 132 120 142 168 191 174 344 97
151 192 146 134 117 135 167 196 161 33“%‘ 109
154 19 146 139 114 135 171 190 159 338 124
July ooeeieiina e 147 196 145 rl4l 115 141 161 183 146 35% 118
August .. ... cee 151 199 146 134 113 144 156 179 Lk 351 104
September 158 201 rli8 rl37 115 146 154 180 140 333 107
October ........... 153 205 148 138 119 153 159 183 141 324 09
November .. . 154 207 rl48 pl38 111 148 151 166 135 313 108
Decembier ,........ pL59 pR03 pL48 (NA) 103 pl36 126 166 126 285 97
1974
January ... {wa) (va) (Na) 104 pl4l 126 rpl92 131 293 P17
February .......... 102 rpli3 124 | rpI9) 129 368 | rpl2o
March ............ p107 pl50 plL7 rl86 2125 P07 pl2é
Aprit ...
May
June
July oo
August
September
‘Octobes ...........
November . .
Decemoer ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by (@. Seriis numbers a'e for identification only end

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, prelimirary; “e”, est mated; “a”, anticipated; cnd
“NA”, nat available,

(iraph; of these series are shown on pages 67 and 68.
Organization for Feonomic Cooperation and Development.
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APPENDIXES
A. QCD and Related Measures of Variability

Part 1. Quarterly Series: Average Percentage Changes

beriad 1/C Average duration of run
. erig =7 - = v for (ADR)}
Quarterly series covered Cl [ C 1/C Qco aco
span o] ! C aco
A. NATIONAL INCOME AND PRODUCT
200. GNP in current dollars 10°63-1H0°72..... 1 1.64 | 0.32| 1.58 | 0.21 1 0.21 8.56 | 1.35] 11.00 8.56
205. GNPin 1958 dollars ... ... .. 1Q's3iQ72..... 1.20 341 1.05 .32 1 .32 3.67( 1.31y 7.00 3.67
210. Implicit price deflator 1a’s3na72. ... .65 W11 .65 17 1 17 119,25 | 1.434 38,50 | 19.25
215. Per capita GNP in currentdollars ...................... 106310772, .... 1.39 32 1.31 .25 1 .25 7.00| 1.35| 11.00 7.00
217. Per capita GNPin 1958 dollars. .........oooovvvinnn, 10531072, .... 1.03 W34 .87 .39 1 39| 4053 1.31] 7.00 4.53
220. National income, currentdollars . ..................... 12°6341Q72..... 1.69 36 1.59 .22 1 .22 | 7.00 | 1.45] 12.83 7.00
222. Personal income, currentdollars . . ... ... .. ...l 10631072 ..... 1.56 22| 1.54 Q4 1 4 |15.40 ) 1.26) 15.40 | 15.40
224. Disposable personal income, currentdollars ... ........... 10°53-1Q772..... 1.51 26| 1.48 .18 1 .18 (15,40 | 1.40| 77.00| 15.40
225. Disposable personal income, constant dollars . ............ 1Q'531Q°72..... 1.07 .30 1.00 .30 1 .30 5.92( 1.35;11.00 5.92
226. Per capita disposable personal income, current dollars . . . . . . 106311072 ... 1.22 281 1.7 .24 1 241 7.00] 1.40]11.00 7.00
227. Per capita disposable personal income, constant dalfars . .. .. 1Q°53110°72...... .83 .29 .73 40 1 A0 | 5.13 | 1.45| 8.56 5.13
230. Total personal consumption expenditures, current dollars ... | 1063110 '72..... 1.51 34 1.47 .23 1 .23 111.,00| 1.26| 77.00| 11.00
231. Total personal consumption expenditures, constant dollars .. [ 1Q'531Q°72 .. ... 1.05 .37 .98 .38 1 381 5.13| 1.26( 8.56 5.13
232. Personal consumption expenditures, durable goods ........ 1a531a72..... 3.14 | 1.62 | 2.36 .68 1 .68 | 2.85| 1.20) 5.13 2.85
233. Personal consumption expenditures, durable goods, except
automobiles ... 1a'531072..... 2.13 .83 1.92 .43 1 A3 4.8 1,26 7.70 4,81
234. Personal consumption expend., automobiles ............. sz, ..., 6.44 1 4.21 | 4,02 1.05 2 Ab | 2,20 1.261 3.67 2.81
236. Personal consumption expend., nondurable goods . ... ..... 1Q°531Q°72..... 1.27 b 1,21 .37 1 371 7.001 1.26] 38.50 7.00
237. Personal consumption expenditures, services ............. 1as31a72..... 1.78 201 1.75 .12 1 12 |77.00 | 1.31| 77.00| 77.00
240. Gross private domestic investment, total ................ 10°5310'72.. ... 4,51 ) 1,99} 3.33 .60 1 .60 | 2.48 | 1.40f 4.8l 2.48
241. Total nonresidential fixed investment .................. 10°5341Q°72.. ... 2.63 891 2.35 .38 1 38| 4.05) 1.37| 5.13 4.05
242. Fixed investment, nonresidential structures ... ........... 10531072 ..... 2.64 | 1.40 ] 2,13 +66 1 .66 | 2.85) 1.28| 5.13 2.85
243. Fixed investment, praducers’ duratile equipment .. ........ 105341072 . ... 3.18 | 1.28] 2,62 .49 1 491 2,96 | 1.241 4,05 2,96
244. Fixed investment, residential Structures . ................ 12°531Q°72. ... .. 3.81 | 1.08 | 3.51 .31 1 .31 3.35] 1.33] 6.42| 3.35
247. Fixed investment, nonresidential, 1958 dotlars ........... 10631072 ....... 2.26 951 1.92 49 1 49| 2.85( 1.37| 4.53| 2.85
248. Fixed investment in residential structures, 1958 dollars ... .. 1Qs31072..... 3.701 1.05] 3.36 W31 1 .31 | 3.08) 1.33) 4.81 3.08
249. Gross auto product, 1958 dollars ...................... 1a’s3a72.. ... 10.61 | 7.70| 5.58 | 1.38 2 61 1.71| 1.24] 2.85 2.62
262. Exports of goodsand services . . ....................... 10531072, ... 3.801 2.53| 2.52} 1.00 2 43| 2.57 | 1.28| 5.92 4.00
263. Imports of goods and services . .. ............oii.i.. 10531072, ... 3.30 | 1.98 | 2.46 .80 1 .80 2.75| 1.28! 7.00 2.75
260. Govt. purchases of goods and services, total . ............. 10°53-110°72...... 1.94 531 1.82 .29 1 .29 [ 5.92| 1.31|15.40 5.92
261. Total Govt. purchases of goods and services, 1958 dollars ... | Q531072 .. ... 1.48 61| 1.27 48 1 481 3.350 1.31| 5.13 3.35
262. Federal Govt. purchases of goods and serviges ............ 1Q°53-H0°72. ... 2.17 .89 | 1.90 W47 1 A7) 3.35| 1.22( 4.53 3.35
264. Federal Government purchases of goods and services for
national defense .............. i i 107563110772, .... 2.23 801 1.95 L4 1 41| 3.08) 1.24) 4.81 3.08
266. State and local govt. purchases, goods and services . . ... ... 13531072 ..... 2.38 40| R.37 17 1 A7 125,67 1.24| 25.67 | 25.67
270. Final sales, durablegoods . .....................ooun.. 1asa72..... 2.31 | 1.07| 1.89 .56 1 .56 1 3.08| 1.31 7.00 3.08
273. Final sales, 1958 dollars . ....... 126311072 .. .. 1.02 W37 .93 .32 1 .39 3.084{ 1.26|11.00 3.08
274. Final sales, nondurable goods las3HQ72..... 1.21 491 1.24 .39 1 .39 7.00 | 1.22} 19.25 7.00
- 280. Compensation of employees 1Q°531Q°72 ..... 1.71 261 1.67 .16 1 .16 {11.00| 1.35|11.00| 11.00
282. Proprigtors’ income ............ 107531072, .. .. 1.26 621 1.03 .61 1 6l | 2.48} 1.35) 4.81 2.48
284. Rentalincome of persons .........c..ovvvereninnnn... 10265311072, .. .. 1.11 42 .98 42 1 A2 | 7.70 ] 1.33| 6.42 7.70
286. Corp. profits and inventory valuation adjustment ......... 1a5310°72..... 4,28 | 2.22| 3.18 .70 1 70| 2.96] 1.22) 4.28 2.96
288. NELINMerest .........oeenevnienunrneennaearonnnenen 1Q°531Q°72..... 3.73 .83 1 3.69 .23 1 .23 125,67 1.281 25,67 25.67
290. Gross saving, private and government .. ................. 10'653110°72..... 4,49 | 2.7 | 3.41 .64 1 64 | 2.66] 1.26| 6.42 2.66
292, Personal SBYING . ..o vevveeree i 10°63110°72. ... 8.43 | 6.28 | 5.05] 1.24 2 450 1.75| 1.28| 4.28 R.53
294. Undistributed corporate profits plus inventory valuation
adjUSEMeNt .. ... . e 1a°531072..... 9.98 | 6.081 7.06 .86 1 .86 | 2,144 1.33| 2.75 2.14
296. Capital consumption allowanges. ... ....ovovvviiennn.n. 125311072, ..., '1.93 .36 | 1.87 .19 1 .19 (25,67 | 1.311 25.67| 25.67
B. CYCLICAL INDICATORS
11. New capital appropriations, menufacturing .............. Q531072 .... 8.21 | 4.23| 6.24 .68 1 .68 | 2.851 1.24} 3.35 2.85
*16. Corporate profits, after taxes .. .................ooev... Q631072 .... 4.97 | 2.83 | 3.74 .76 1 76 | 2.851 1.22| 4.28 2.85
18. Corporate profits, after taxes, 1958 dollars .............. 105310272, ... 4.94 | 2.91 | 3.74 .78 1 78| .75 1.22) 4.81 2.75
34. Net cash flow, corporate . .................ciiiainn 10°6341Q0°72.. ... 3.88 | 2.09 2.99 .70 1 70 | .57 1.26 5.50 2.57
35. Net cash flow, corporate, 1998dollars .................. 1a531HQ°72..... 3.70 1 2.11 | 2.85 74 1 741 2.57| 1.26) 4.81 2.57
B7. Finalsales . ..\vii i e i e e 10°53-110'72..... 1.54 .33 1.50 .22 1 .22 115,40 1.22| 15.40| 15.40
*61. Business expend., new plant and equipment . ............. 125311072 . ..... 2.80( 1.00| 2.51 .40 1 40| 3.67| 1.20| 5.92 3.67
63. Unit labor cost, tota! private economy .................. 10°6310°72..... .82 .29 .73 .40 1 401 3.671 1.35) 7.00 3.67
68. Labor cost per unit of gross prod., nonfin. corp. . ......... 105310772, .... .89 .37 .77 .48 1 481 3.85| 1.28( 5.92 3.85
97. Backlog of capital appropriations, manufacturing ......... 1Q%311Q72..... 4.83 .87 | 4.65 .19 1 .19 | 3.85) 1.28) 6.42 3.85
110. Total private borrowing .. ........coveeveeenenenaen.- 1Q°531N1Q'72... ... 9.55 | 5.63 | 6.84 .82 1 .82 | 2.26| 1.24| 3.50 2.26
*200. GNP in current dollars 1Q5310Q°72..... 1.64 32| 1.58 .21 1 .21 | 8.56| 1.35]11.00 8.56
*205. GNPin 1958 d0llars . .....ovrvrinvereaeeanieeenne. 1831072, .... 1.20 341 1.05 .32 1 .32 | 3.67| 1.31| 7.00 3.67
C. ANTICIPATIONS AND INTENTIONS
61a. Business expend., new plant and equipment . ............. 10°57-1Q°72. . ... 2,76 | 1.13| 2.39 47 1 47 1 3.21 ] 1.22] 5.55 3.21
410. Manufacturers’ sales, total valug . . . ...e.vooevennnnn.. a’57-u072..... 2.22 .79 | 1.80 A 1 Ab | 436 1451 7.62 | 4,36
412. Manufacturers’ inventories, total book value ............. 10'57-10°72.. ... l.44 .24 | 1.40 17 1 171 6,78 1.30) 8.71 6.78
430a. New car purchases by households 10581072 ... 7.93 | 5.54( 4.33 ] 1.28 2 .55 1 1.83] 1.29] 3.79 2.48
435. Index of consumer Sentiment .. ....................... nas7-00°72 ... 2.88§ 1.51 | 2.00 .75 1 75| 2.18 | 1.20] 4.36 2.18

Federal R

See definitions of messures at end of part 1.
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A. QCD and Related Measures of Variability--Continued
Part 1. Quarterly Series: Average Percentage Changes--Continued

1/C Averzge duration 0% run
Quarterly serigs c'::/’;:’; W] T T i aco ({gb L _li\DH) )
span Cl | ¢ aco
0. OTHER KEY INDICATORS

211, Fixed weighted price index, gross private product . ........ 1Q'6510°72..... 0.91 | 0.10| 0.89 | 0.12 1| 0.2 9 .00 28,00
252, Exports of goods and ServiceS . ... veviin et eiiinn, a'ee1a72..... 3.68 | 2,67 | 2.20( 1.2 2 SOl .45 3.6
253. Imports of goods and services . . 1a'sciia72..... 3.511 2,16 2.72 .80 1 80 2.72 2,70
264. National defense purchases 10'53110°72 .. .. .. 2.23 .80| 1.93 AL 1 AL 3 ER
530. Liguid liabilities to all foreigners @, ................... 106041072 ....| 3.31| 112 2.74| .4 1 .4
532. Liquid and certain nonliquid liabilities to foreign official

agancias@ ...................................... 10°60-1VQ°71 ....[ 5.98 | 2.66 ) 4.83 .55 1 W55 2,47 ! 1,15 .62 2.7
534, U.S. official reserve assets @, . . ., e 1Q'604va°71 ... 2.61 | 1.31 ] 2.21 .59 1 SO .94 Lar| a7 2t
§36. Merchandise exports, adjusted . . . la'e0ha72..... 5.06 | 3,93 | 2.40§ 1.63 2 68| 1.9y 1,290 ko 3.0
537. Merchandise imports, adjusted 10°60-11Q°72..... 4.62 | 2.78| 3.31 .84 1 B4 3,06 .o 1.5 3.06
540. Investment income, military sales, and other services, {

BUPOFS & o ettt e ee e tee e et ere e e lja'sg-na‘72..... 3.50 | 2.2l 2.51 .88 1 881 2.04 | weP 8,0
541. Foreign investment income, military expenditures, and other ] l

services, imports ............. P N 1Q°60-110°72.. ... 2.58 | 1.22| 2.16 56 1 L6 2.2 ‘ (SRS I el 2.2
542. Income on L.S. investmentsabroad . ................... 10°60-110°72 . ... - 5.26 | 3.60| 3.28] 1.10 2 W43 3,43
§43. Income on foreign investments inU.S, ...........ovvtt Q'scin‘72..... 5,05 | 2.21 | 4.63 48 1 48 4,08
544, Receipts from foreign travelersin US. . ................. 10°60110°72...... 3,281 1.57| 2.64 .59 1 W5 3,10
545. Payments by U.S. travelersabroad ..................... 10°60-10°72....... 3.93| 2.35| 2.85 .82 1 82 2,33
546. Military sales to foreigners ........................... 12°60-1Q°72 . ... 18.56 (13,97 | 2.13| 1.53 2 W63 2.8
547. U.S. military expenditures abroad @ 1Q°6011072..... 3.44 | 2,33 | 2.18 | 1.07 2 W43 2,42
548. Receipts from transportation and other services ........... 1a'scQ72..... 3.06 | 2.34 2.12| 1.10 2 o5 4,36
548, Payments for transportation and other services ........... Q6011072 .... 3.5 | 2.65| 2.16| 1l.23 2 51 2,02
601. Fed. receipts, natl. income and productacets. ............ 1a'53-1a'72..... ' 2.53 94| 2.32 AN 1 L R.e7 Bel?
602. Fed. expenc., natl. income and product acets. . ........... las3ia72..... 2.17 901 1,93 47 1 A7 1405 4,605
745. Avg. hourly compensation, private nonfarm economy . .. ... 1a'5341072..... 1.24 .20 1.22 16 1 L6 77,00 7/ oK)
746. Real avg. hcurly comp., private nonfarm economy ........ 1a5311072..... .67 .23 .65 .36 1 36 d.0e 8,590
770. Qutput per man-hour, total private economy . ............ 10631072, ... .86 .38 .76 .50 1 WSC 1 3,07 3.5
868. Output per man-hour, total private nonfarm .. ........... 106311072, ... .4 .87 .38 W71 + 54 1 54 1,34

E. ANALYTICAL MEASURES

854. Ratio, personal saving to disposabla personal income . ... ... 1a’s31a72..... 8.02 | 6.23| 4.80 | 1.30 2 A8 L 1 .(”;(?J'— 1.28 ] 160 JL NV

*Series included in the 1966 NHER "short list" of 26 indicators.

BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 1

The following are brief definitions; more complete explana-
tions appear in Electronic Computers and Business Indicators,

by

Julius Shiskin,

National Bureau of Economic Research,
from Jourral of Business, October 1957).

issued as Occasional Paper 57 by the
1957 (reprinted

“CI” is the average quarter-to-quarter percentage change,
without regard to sign, in the seasonally adjusted series
ox, if the series contains no measurable seasonal, in the
unadjusted series.

“C” is the same for the cyclical component, a smooth,
flexible moving average of the seasonally adjusted series.

“I” is the sams for the irregular component, obtained

by dividing; the cyclical component into the seasonally adjusted
series.

“QCD” (quarters for cyclical dominance) provides an
estimate of the appropriate time span over which to observe
cyclical riovements in a quarterly series. It is small for
smooth series and large for irregular series. Inderiving
QCD, percentage changes are computed separately for the
irregular component and the cyclical component over l-quarter
spans (1st quarter-2d quarter, 2d quarter-3d quarter, etc.),
2-quarter spans (lst quarter-3d quarter, 2d quarter-4th
quarter, etc.), up to 4-qQuarter spans. Averages, without
regard to sign, are then computed for the changes over each
span. QCD is the shortest span in quarters for which the
average percentage change (without regard to sign) in the
cyclical component is larger than the average percentage
change (vithout regard to sign) in the irregular component,
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@Measures are based on wnadjusiec daie.

and remains so., Thus, it indicstes the point at which fluc-
tuations in the seasonally adjusted series became dominitted
by cyclical rather than irregular movements. All series witt
a QCD greater than “3” are shown as “4".

“[/C” is a measure of the relative smoothness (siall
values) or irregularity (large values) of the seasonally adjusited
series. It is shown for l-quarter spans and for spans of
the period of QCD. WhenQCDis “4”, no 1/C: ratio is shown for
the QCD period.

“Average Duration of Run” (ADR) is another measure of
smoothness and is equal to the average nurnber of consecutive
quarterly changes in the same direction in any serics of
observations. When there is no change between 2 quarters, a
change in the same direction as the preceding chanpe is
assumed. The ADR is shown for the seasonally adjustcd
series Cl, irregular component I, cyclical component C. and
the QCD curve. The QCD curve is an unweighted moving
average (with the number of terms egual to (QCD) o the
seasonally adjusted series.

A comparison of these measures of AR with the expected
ADR of a random series gives an indication of whethe:r the
changes approximate those of a random serics. Ovor 1.
quarter intervals in a random series, the expocted value of
the ADR is 1.5. The actual value of ADR falls between 1,36
and 1.75 about 95 percent of the time. Over l-quirter
intervals in a moving average (QCD) of ¢ random series, the
expected value of ADR is 2.0. For example, the ADR of Il is
1,60 for the series onthe ratioof personal saving to disposiakle
personal income (series 854). ‘T'his indicates that l-quirter



BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 1--Continued

changes in the seasonally adjusted series, on the average,
reverse sign about as often as expected in a random series.
The ADR measures shown in the next two columns, 1,28 for I
and 3,5C for C, suggest that the seasonally adjusted series has
been successfully separated into an essentially random com-
ponent and a cyclical (nonrandom) component. Finally, ADR is
3.17 for the QCD moving average. This indicates that a

(2 quarters being the QCD span) reverses direction, on the
average, about every 3 quarters. The increase in the ADR
from 1,60 for CI to 3,17 for the QCD moving average indicates
that, for this series, quarter-to-quarter changes in the QCD
moving average usually reflect the underlying cyclical trend
movements of the series, whereas the quarter-to-quarter
changes in the seasonally adjusted series usually do not,

2-quarter moving average of the seasonally adjusted series

A. QCD and Related Measures of Variability--Continued
Part 2. Quarterly Series: Average Actual Changes

it of 1/C Average duration of run
. Period Unito = - = == for (ADR)
Quarterly series covered measure Cl [ c I/C aco aco
span o] | C aco
A. NATIONAL INCOME AND PRODUCT
245. Charige in business inventories, total . ... .......... 1Q°'53-1Q72 ..} Ann.rate,
bil.dol...... 2.65| 1.85| 1.54 | 1.20 2|10.54|1.64]1.3113.21 | 2.53
24B. Change in business inventories, 1958 dollars . . . . . ... 10°53-10°72 .. ...do ...... 2.57( 1.77]1 1.55| 1l.14 21 .51|1.7111.31|2.96| 2.33
250. Net exports of goods and services . . .............. 10'531Q°72 ..{ ...do ...... .92 56| .67 .84 1| .8412.33(1.28]|4.05(2.33
271. Change in business inventories, durable goods. . .. ... Q5311072 .. ...do ...... 2,41 1.591 1.32| 1.20 2 -?0 1,60 [1.37 | 2.75] 2.53
275. Change in bus. inventories, nondurable goods . . ... .. 105311072 .| ...do ...... 1.64| 1.44 .62 | 2.30 41 (F)11.40(1.26|2.41 | 2.85
298. Government surplus or deficit, total .............. 1Q'531Q°72 ..| ...do ...... 3,01 1.8 2.54 .71 1| .712.75|1.33|3.85| 2.75
B. CYCLICAL INDICATORS
15. Profits {after taxes) per dollar of sales, mfg......... 10'53:110°72 ..| Cents ....... .22 .13 .15 .83 1] .8312,57|1.33}3.21 | 2.57
22. Ratio of profits to income originating in corporate
BUSINBSS . .+ v v v e v veeetene e eeneaeeeraianes 10531072 ..| Percent ..... W45 .32 .32 | 1.00 21 W37 [2.75[1.24(6.421 4,75
*67. Bank rates on short-term bus. loans @............ 10°6310°72 ..| ...do ...... .18 .09 .16 .58 1| .58]2.48|1.40| 3.85] 2.48
245. Change in business inventories, total .. ............ 1Q'63-1Q 72 ..| Ann.rate,
bil.dol. ....| 2.65| 1.85[ 1.54| 1.20 2| .s4)1.642.31]3.21}2.53
D. OTHER KEY INDICATORS
250. Balance on goodsand Services . ...........ovienues 12601172 .| Mil.dol...... 259,04 {169.62 |174.84 97 1 97 |1 2.04 11,22 3.50 | 2.04
515. Balance on goods, services, and remittances ........ ta'60-N1Q'72 ..} ...do ...... 253.80[172.57|168.31 | 1.03 2] .4311.88|1.22|4.08]| 2.87
517. Balance oncurrentaccount .................... 106011072 .| ...do....... 263.921183.28167.97 | 1.09 2| .45]2.04|1.44 | 4.08] 2.67
519. Balance on curr, acct. and long term capital ........ ‘6011072 .. ...do ...... 642.751462.57 311,70 | 1.48 21 7711.7511.36 | 2.58] 2.18
521. Net liquidity balance ..................ccoven 1a'e0-41a72 .| ...do ...... 749 .49 |408.84 491,05 .83 1 .83 2.04|1.40 | 2.88 | 2.04
522. Official reserve transactions balance .............. 106011072 ..| ...do ...... IL,07L,73(660.39 |613.98 | 1.08 2| .57|1.88|1.36| 2.45] 2.18
560. Foreign direct investmentsinthe US. ............ 10°60-110°72 ..} ...do ...... 118.04 |102.80| 44.66 | 2.30 41 (})|1.48(1.201.96| 2.09
661. U.S. direct investmentsabroad .................. 10'60-:1Q°72 ..} ...do ...... 227.241176.99 [101.60 | 1.74 2 .8211.48|1.40 2.45] 2.18
564. Foreign purchases of U.S. securities. .............. 10°60-10°72 ..] ...do ...... 193,63 |128.88114.02 | 1.13 2| .61]1.81)1.29(2.58{ 2.18
565. U.S. purchases of foreign securities. .............. 106011072 ..{ ...do ...... 159,06 |142.41| 88,90 | 1.60 2] .56[11.4811,09|2.72] 2.18
570. Govt. grants and capital transactions, net .......... 10°60-1Q°72 .. ...do ...... 281.671220.781130.55 | 1.69 2] .6511.53]1.22]2.45| 2.67
575. Banking and other capital transactions, net ........ 10'60-11Q°72 ..| ...do ...... 387.41|338.00|202.27 | 1.67 21 .5611.53]1.22]2.72| 2.00
600. Fed. balance, natl. income and product accts. ...... 12531072 ..1 Ann. rate,
' bil. dol. .... 3.07| 1.89 2.38 .79 1 .79 12.33]1.26|4.28}2.33
748. Negotiated wage and benefit decisions, first year .... | 1Q'68-11Q°72 ..|  Ann. rate, pct. 1.94| 1.347 1,41 .95 1| .95[1.55]|1.13]2.43|1.55
749. Negotiated wage and benefit decisions, life of contract . | 1Q“68-0Q°72 ..| ...do ...... 1.45| 1.22 L9 | L.54 2| .71 (1.42|1.132.12| 2.00
E. ANALYTICAL MEASURES
Ann, rate,
207. GNP gap {(potential lessactual) . ................. 1a'53-11Q°72 ..t bil.dol. .... 4,571 1.87| 3.77 .50 1 .50 (3,08 11.31 ] 5.50 3.03
850. Ratio, output to capacity, manufacturing . ......... 10°5311Q°72 ..| Percent ..... 1.58 671 1.27 .53 1] .53(3.35(1.31|3.85)3.35
857. Vacancy rate in total rental housing@............ 10°56-10°72 .. ...do ...... .24 A5 W16 | .97 1} .97|2.03{1.302.83]2.03
*Series included in the 1966 NBER "short list' of 26 indicators. (@ Measures are based on unadjusted data. INot showm

when QCD is "4."

BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 2

These measures are computed by an additive method. This
method is used for series with zero or negative data and for
other series where it seems appropriate, such as series
expressed in percent.

“C” is the same for the cyclical component, which is a
moving average of the seasonally adjusted series.

“T” is the same for the irregular component, which is
determined by subtracting the cyclical component from the

Thus, “CI” is the average quarter-to-quarter change in the seasonally adjusted series.

seasonally adjusted series. This average is computed without
regard to sign and is expressed in the same unit of measure

as the series itself. All other measures have the same meaning as in part 1,
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B. Current Adjustment Factors
1973 !
Series
July Aug. Sept. Oct. Nov. Dec. Jan. Feb.
5. Average weekly initial claims, State
unemployment insurance .. ........... 118.4 87.2 77.9 86.6 | 105.4 | 131.5 | 139.9 | 106.6 90.3 |
13. Wew business incorporations® ... ... .. ... 100.5 99.4 88.3 | 100.5 90.8 94.0 | 109.2 93.4 | 106.4
16, Profits (after taxes) per dollar of sales,
manufacturing®. .. ... .. . 97.4 . . 98.7 ves ves 96.3 vee
33. Net change in mortgage debt held by finarcial .
institutions and fife insurance companies’ 3 .|  +444 +650 -6 -137 -69 +439 =717 -944 ~-310
37. Purchased materials, percent of companies
reporting higher inventories ... ........ 106.8 98.4 91.5 90.0 92.6 87.4 96.9 | 102.6 | 110.7
39. Delinquency rate, 30 days and over,
consumer instaliment loans® vee 99.1 ... | 101.8 - 112.1 .o | 105.0 vee
72, Commercial and industrial loans outstanding .{ 100.9 | 100.2 | 100.0 | 100.0 99.4 | 100.0 99.2 99.0 | 1€0.0
508. Index of export orders, nonelectrical
machinery .. ... ....... .. 103.2 98.8 99.3 96.0 94.0 99,2 97.6 97.6 | 103.3
616. Ocfense Department obligations, total 106.8 97.2 | 107.7 | 103.9 89.1 98.2 | 105.2 87.6 9.8
621, Defense Department obligations,
procurement . ........... 68.7 83.1 | 106.3 | 117.7 96.8 | 115.0 | 112.5 98.2 84.1
626, Mititary prime contract awards in U.S. .....] 111.9 98.4 | 102.7 | 100.7 84.4 | 103.3 91.3 83.2 a7.2
034. Profits, manufacturing (FNCB)® -10 . - 3 - ves -9 ves ves J

=320
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NOTE: These series are not published in seasonally adjusted form by the source agency (except series 13 and D34). Seasonal adjustments were made by the Burza: 01 Eecaon ¢ Analysis or the
National Bureau of Economic Research, inc. They are kept current by the Bureau of Economic Analysis. Seasonally adjusted data prepared by the source agency wil he suhstitiied whenev 1'1iey
are published. For a description of the method used to compute these factors, see Bureau of the Census Technical Paper No. 15, The X-11 Variant vf the Cersus Method 1] Sesonal Adjustrent

Program,

1 Factors are products of seasonal and trading-day factors.
2 Quarterly series; figures are placed in middie month of quarter.
#These quancitios, in millions of dollars, are to be subtracted from the month-to-month net change in the unadjusted monthly totals to yigld tha seasonally edjustad net eaange, Thy wers
computed by tha additive version of the X-11 variant of the Census Method H seasonal adjustment program.
4Bimonthly series. Factors are for even-numbered months (February, April, June, August, October, and December),
$1-quarter diffusion index: Figures are placed in the 1st month of the quarter. The unadjusted ditfusion index is computed and the factors, compui2d by the addizive wersiv of the X-11 variant
of the Census Mathod 11 seasonal adjustment program, are subtracted to yield the seasonally adjusted index.
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C. Historical Data for Selected Series

This appendix provides historical data (back to 1945 if available) for
selected BCD series. Data are shown for series which (a) have recently
>een added to the report, (b} have recently been revised, or {c) have not
seen shown here for a long time. By keeping these tables, the user can
icquire a complete set of historical data. Each time a series is included
in this appendix, it is footnoted to indicate the extent of any revisions
since it was last shown. See the *Alphabetical Index—Series Finding
Guide’” for the latest issue in which historical data were published for

each series. Current figures are shown in the basic data tables each
month and may be used to update these historical tables.

Series shown here are seasonally adjusted except for those, indicated
by @, which appear to contain no seasonal movement. Official source
agency annual figures are shown if available. Such figures are often
derived from data with more digits or from data which have not been
seasonally adjusted; therefore, they may differ slightly from annual
figures computed from the monthly or quarterly data shown,

Manthly Quarterly
Year Annual
Jan, Feb. Mar. Apr. May | June | July Aug. | Sept. | Oct. Nov. | Dec, 1Q Ia I a va
28, NEW PRIVATE HOUSING UNITS STARTED, TOTAL!
(ANNUAL RATE, THOUSANDS) AVERAGE FOR PERIOD
1,040 1,085 1,167 | 1,057 1,028 985 972 1,007 958 974 957 991l 1,097 1,023 979 974 1,015
1,052 1,074 1,032 1,039 1,090 1,178 1,252 1,355 1,532 1,571 1,557 1,447 1,053 1,101 1,380 1,525 1,265
1,385 1,200 1,379 1,501 1,450 1,441 1,419 1,329 1,303 1,190 1,196 1,218 1,321 1,464 1,350 1,201 1,344
1,196 1,137 1,171 | 1,292 1,319 1,341 | 1,384 1,500 1,603 1,662 1,785 1,824| 1,168 1,317 1,496 1,757 1,430
1,883 1,834 1,976 1,945 2,052 2,042 2,051 2,121 1,821 1,605 1,568 1,900 1,898 2,013 1,998 1,689 1,908
1,928 1,638 1,481 1,352 1,359 1,419 1,257 1,334 1,456 1,386 1,324 1,330 1,682 1,377 1,349 1,347 1,820
1,388 1,516 1,483 1,442 1,408 1,353 1,438 1,443 1,483 1,513 1,475 1,476 La862 1,394 1,455 1,488 1,846
1,484 1,460 1,506 1,498 1,425 1,380 1,346 12324 1,348 1,342 1,383 1,343 1,483 1,434 1,339 1,356 1,402
1,358 1,417 1,411 1,433 1,442 1,498 1,559 1,563 1,618 1,610 1,730 1,807 1,395 1,448 1,580 1,716 1,532
1,757 1,664 1,684 | 1,708 1,730 1,704 | 1,632 1,625 1,580] 1,490 1,434 1,431] 1,702 1,714 1,612 1,452 1,627
1,441 1,444 1,401 1,408 1,375 1,325 1,289 1,313 1,234 1,266 1,242 1,184 1,429 1,369 1,279 1,224 1,325
1,151 1,168 1,173 | 1,147 1,174 1,175 1,191 1,193 1,191] 1,204 1,162 1,146] i,164 1,165 1,192 1,171 1,175
1,170 1,107 1,108 15154 1,191 1,236 1,337 1,374 1,451 1,472 1,593 1,598 1,128 1,194 1,387 1,554 1,314
1,657 1,667 1,620 1,590 1,498 1,503 1,547 1,430 1,540 1,355 1,416 1,601 1,648 1,530 1,506 1,457 1,517
1,460 1,503 1,109 1,289 1,271 1,247 12197 12384 1,097 1,246 1,246 1,063 1,357 1,269 1,243 1,185 1,252
1,183 1,226 1,312 1,166 1,228 1,382 1,335 1,312 1,429 1,415 1,385 1,365 1,240 1,259 1,359 1,388 15343
15361 1,278 1,443 1,524 1,483 1,404 1,450 1,517 1,324 1,533 1,622 1,564 1,361 1,470 1,430 1,573 1,463
1,244 1,456 1,534 1,689 1,641 1,588 1,614 1,639 1,763 1,779 1,622 1,494 1o411 1,639 1,672 1,634 1,603
1,603 1,820 1,517 1,448 1,467 1,550 1,562 1,569 1,455 1,524 1,486 1,484 1,647 1,488 1,529 1,498 1,529
1,361 1,833 1,423 | 1,438 1,478 1,488 1,529 1,832 1,482 1,452 1,460 1,656| 1,406 1,468 1,481 1,523 1,473
1,370 1,378 1,394 | 1,352 1,265 1,194 1,086 1,119 1,046 843 961 990] 1,381 1,270 1,084 931 15165
1,067 1,123 1,056 | 1,091 1,308 1,248 | 1,364 1,407 1,421 1,491 1,538 1,308] 1,082 1,214 1,397 1,446 15292
1,380 1,520 1,466 | 1,554 1,408 1,405 | 1,512 1,495 1,556| 1,569 1,63¢ 1,548] 1,455 1,456 1,521 1,582 15508
1,769 1,705 1,561 1,524 1,583 1,528 1,368 1,358 1,507 1,381 1,229 1,327 1,678 1,545 1,814 1,312 1,467
1,085 1,305 1,319 1,264 1,290 1,385 1,517 1,399 1,534 1,580 1,647 1,893 1,236 1,313 1,483 1,707 1,434
1,828 1,791  1,9101 1,986 2,049 2,026 | 2,083 2,158 2,041| 2,128 2,182 2,295) 1,826 2,020 2,098 2,202 2,052
2,478 2,436 2,319 20295 2,237 2,299 22266 2,386 2,429 2,509 2,37 2,281 2,411 2,277 2,360 2,387 2,357
29, INDEX OF NEW PRIVATE HOUSING UNITS AUTHORIZED BY LOCAL BUILDING PERMITS?
{1967=100) AVERAGE FOR PER]OD

86.6  91.4  114.7 82.7  82.3  75.6 77.6  T7.1 78,3 7,3 77,0 72.9 97.6 81.5 77,9 74,7 82.9

80.1 85.8 83.9 77.5 80.5 91.6 96,6 108,1 111,2 118,2 117,5 117.4 83,3 83,2 105,3 117.7 97.4
109.4 100.4 104.0 116.5 106.7 103,14 102,2 94,8 84,8 89,4 86,2 82,8 104,6 108,8 93.9 86,1 98,4

80.4 81,9 86,8 96,6 104,2 106,4 110,2 112.3 136,2 135,6 141,9 146,6 83,0 102,4 119.6 141,4 111,86
157.4 159.2 159.1 161,99 161.3 160,7 182.8 158.2 133,7 126,2 123,6 158,6 158.6 161,3 158,.2 136,1 153.6
146.3 114.8 104.5 96,9 99.3 96.9 92.9 94,8 122,2 93.2 90,9 94,1 121.9 97,7 103,3 92,7 103,9

99.6 115,3 105.5 103,5 10,2 101,6 107.9 107,6 115,5 116,8 117.2 108,3 106,.8 102,1 110,3 114,1 108,3
104,9 110.7 111.6 106,2 106.8 103,5 99,9 98,4 94,6 99,6 100,1 102.4 109,1 105,4 97.6 100,7 103,2
101.9 100.4 $05.8 | 106,9 108,8 116.9| 119.9 118.9 121.9| 126,2 135.8 132,0] 102.7  110.9  120.2  131.3 116.3
136.4 151.0 129.3 132,9 133.6 126.2 126,7 122,2 120,4 117.8 107.5 107,0 138.9 130,9 123,1 110,8 125.9
109.8 106,8 109.8 109,4 101,.9 10c,.1 99.4 97,0 94,5 93,2 93,7 92,8 108,8 103,8 97,0 93,2 100,.7

86.5 90.8 921.7 86,7 90,5 92.5 86,2 92,0 92,4 91,1 88,5 89,3 89,7 89,9 90.2 89,6 89.8

91,5 78,7  87.2 92.0 96,2 102.6 | 111.9 111.,7 114,5] 118,1 134,51 115,8 85,8 96,9 112,77  122,7 104,58
114.7  119.6 125.0 | 119.4 117.4 115.5| 11205 113.7 109.4| 105.3 100.7 108.2] 119.8  117.4  111,9  104,7 1134
102.7 102.3 89,8 95,6 98,9 90,1 93.9 93.4 92,6 91,4 92,0 89.4 98.3 94,9 93,3 90,9 94,3

91,2 90,4 94,0 94,2 96.6 100.7 101.9 i08,9 103,.2 105.6 108,3 109,2 91.9 9742 104,7 107,7 100,4
105,5 112.3 106,7 136,2 107,4 308,95 111.9 12,8 115,0 131,1 116,3 116,3 108.2 110,7 113,2 114,6 111,7
113,0 109.7 113,8 116,6 122,2 121.8 119,6 118,6 128,0 128,1 122,9 128,.8 112,2 120,2 122,1 126,6 120,3
117.4 130.6 118,.8 114,48 117.6 115.8 118,1 118,2 114,.5 111.4 113,85 105.3 122.3 115,9 116,9 110,1 116,3
114,4 107.3 109,86 105,1 109.3 112.4 112.0 113.4 111,14 115,7 118,2 119.0 110.4 108,9 112,1 117,6 112.3
120,0 104,9  111.8 103.7 97.6 86.6 84,4 79,4 70,1 66,9 66,6 67,2 112,2 96,0 78,0 66,9 88,3

87,2 79.5 83,7 90.7 94,3 102,5 103.2 107.7 112,1 112,2 113,7 115,2 83.5 95,8 107.7 113,7 100,2
103,3 117.6 120.0 112.7 113,7 113.9 117.8 118.9 128,3 124,5 125,86 121,8 113.6 113.4 121.7 124,0 118,2
127,9 131,0 126.0 126,2 116,4 118,2 112,0 115.4 110,7 106,6 104,4 10443 128,3 120,3 112,7 104,48 116,3

93,1 98,0 99,2 107.3 116.4 115.8 116,1 122,2 125,0 1371 131,7 154,9 96.8 113,2 121,1 141,2 118.1
144,0 139.2 154,2 153,0 172.9 166.8 181,3 175.6 174,9 177,5 182,2 186,9 145.8 164,2 177,3 182,2 167.4
195,2 186,.8 185,85 184,9 176.2 1890,7 189,2 196.6 203,9 199,8 191,8 206,7 189,2 183,6 196,6 199,4 192.2

1This series contains revisions beginning with 1971,
2This series contains no revisions but is reprinted for the convenience of the user.
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C. Historical Data for Selected Series — Continued

Monthly Cuarterly
Year Annu.!
Jan. { Feb. | Mar. | Apr. | May | Jume | July | Aug. | Sept. | Oct. | Nov. | Dec. 1Q Hna 0 o
33. NET CHANGE IN MORTGAGE DEBT HELD BY FINANCIAL INSTITUTIXONS AND L.IFE )
INSURANCE COMPANIES! (ANNUAL RATE, BILLIONS OF DOLLARS} 3 ¥OR FERXCD
oo o LXK b LX) see sea LXK see ‘00 e sen LR XS L XS [ XX L X
soe e e ‘ sen [XX) Xl e e [Nl e XX} [XX) vee seor sie
e o con ves o cee ces oo e o oo v see voe eie
e e oy vee von .ee e cae veo voo ves oo X voe e
see oo ) oo soe e o
o oo e e o case one
Y e e soe owe
vos ree o vaa “he
“oe see .o oo voe 0o oue wew
13.39 13,52 13,68 11,90 12.29 13,97 2,00 1.6
12.31 12.77 11.96 10,39 12,38 12,09 11,25 S
10,03 8.99 8.81 8,47 10,09 8,68 L LY
9.31 1.20 9.55 13,74 9,03 8,10 10407 1557
14,70 15,56 20,76 11,65 13,84 15,08 16434 PV
12.38 12,64 11,26 10,80 12,90 12.96 14,3%
12,30 12,68 14,35 16,90 12,03 16,53 1 |
16,73 17.52 17.60 19,78 10,33 17,94
19.37 20.39 21.76 22,91 19,12 22,10
21.88 21.24 22.54 21,5% 20,28 25449
20,93 20.29 21,00 21,80 20,29 K
22,30 21.20 14,54 .82 23,07
11,36 13,07 18.24 21,23 19,26 11,06 20
20,76 19.86 17.89 17.86 24,06 20,16 17
21.76 22.98 17,53 20,28 18.18 19,73 12,01 22,09 19,16
15.37 15.68 21.78 20,21 22,87 21,59 22,96 16,57 21,38
30,29 31.72 40,88 41,24 39,30 39,86 43,31 28,02 40,85
44,92 46,68 45,34 53,99 50,02 53,60 57,24 42,27 49,59
S—— i e e . Y S— -
37. PERCENT OF COMPANIES REPORTING HIGHER INVENTORIES OF PURCHASED MATERIALS
(PERCENT RFPORTING) . FOR PEKIOD
1945.4 Y coe e “ee voe ) Y sae voe voo Iy .oe ) soe oo ven
1946,,, oo ces .. oo soe cee oo vae voe voo soe oo “oe oo vor coe
43 52 #9 47 38 36 36 38 #1 45 46 49 %8 38 47 43
. 48 44 Hy 46 49 55 oo 47 #9 42 42 37 45 ‘e 40 e
1949.,, 39 36 34 28 26 24 22 27 35 38 31 41 36 28 37 a2
44 48 49 54 60 61 63 63 54 4 48 51 47 57 49
48 “44 47 52 51 46 “ee 46 4 42 45 43 LL] 53 &3
43 41 37 36 36 33 “ve 30 39 38 40 41 &0 33 &0
42 45 47 44 41 43 oo 46 43 42 37 34 45 43 kL
34 31 32 34 39 34 e 38 40 41 45 47 32 38 N4
48 52 45 55 56 63 ) 54 53 53 57 56 82 58 %%
52 57 57 58 61 57 e 52 St 53 45 54 55 89 61
54 54 47 41 43 40 45 o 42 42 41 38 52 b 40
36 33 52 31 29 32 34 43 43 46 51 48 34 3 48
45 57 60 64 66 66 62 49 3 38 43 49 54 65 43
48 58 52 47 44 45 42 37 #1 38 41 39 53 @5 4y 9 Ly
44 35 39 42 46 43 46 54 57 56 52 55 38 & 452 b 47
60 59 58 54 51 47 44 45 H3 46 50 49 59 51 4 L] 0
47 48 §7 48 55 56 55 50 49 46 43 43 47 3 91 w4 9
42 50 55 53 50 54 55 54 59 59 63 60 49 £2 56 (D) i
61 62 57 61 59 56 54 58 57 47 49 49 60 99 6 w8 46
49 47 52 51 53 54 58 57 53 56 55 55 49 83 58 “h 53
48 45 46 37 40 43 40 42 44 48 46 54 46 40 42 48 i1
85 53 52 51 55 59 59 55 40 42 44 43 853 84 51 43 31
43 47 49 49 5 49 50 51 50 54 57 48 46 H0 5C B3 30
50 50 51 45 40 46 46 44 47 46 47 44 50 &4 4¢ a6 1
46 49 51 57 55 58 59 51 41 39 42 49 49 &7 50 3 20
49 52 51 52 52 47 44 56 89 65 67 64 51 H9 53 (X as
1974, .,
46, INDEX OF HELP~WANTED ADVERTISING IN NEWSPAPERS
{1967=100) AVERAG: FJE PERYOI}
1‘?‘05.-TT 109 109 L0 110 102 103 113 102 54 87 90 87 109 108 105 38 161
1946, 83 77 82 81 70 78 82 80 77 7 76 4 31 76 80 76 iz
1947, 72 72 70 68 65 63 62 66 76 73 10 67 " 65 6k 70 69
1948.,, 65 63 53 59 59 59 58 5% 62 57 53 4d 62 49 6¢ 5% S8
1949.,. 47 40 40 38 38 35 34 33 32 31 30 29 42 37 33 30 36
34 34 35 37 38 40 43 49 50 S4 53 51 34 38 47 93 L]
62 63 66 64 66 63 64 64 63 65 65 65 64 64 64 64 64
68 67 65 66 &5 65 66 67 71 4 74 74 67 45 65 Th 68
72 73 7 75 73 70 67 64 61 56 51 46 74 73 bis -3 64
45 43 41 41 40 41 40 40 40 40 43 44 43 sl 4 4 42
47 49 52 53 56 58 60 - 63 67 65 68 7 49 56 63 61 59
67 70 69 70 69 68 €5 67 66 T0 69 67 69 9 6 649 64
69 66 67 62 61 59 60 57 56 52 47 45 67 &1 54 48 58
43 40 38 37 37 38 40 41 44 45 47 50 4o 37 4d 41 42
50 52 S5 59 59 62 64 62 63 61 61 62 82 6N 63 61 59
63 63 60 59 58 57 55 54 52 50 49 48 62 8 G4 49 56
47 46 47 47 49 51 51 53 54 57 59 58 47 49 53 S8 52
61 60 60 60 62 60 60 59 58 58 57 57 60 61 59 57 499
58 58 59 58 54 57 59 58 58 [-1d 59 62 48 48 58 69 39
62 61 62 65 65 67 69 68 69 69 T2 72 62 66 69 7" 67
T4 76 78 78 81 82 82 85 88 92 97 98 76 §0 85 94 84
100 102 108 104 105 106 106 105 104 103 203 102 103 105 108 103 (04
103 102 99 100 99 99 97 101 100 10y 100 101 1c1 99 94 3% 106
103 102 104 106 107 106 109 11 113 119 119 117 103 166 i1 18 {10
122 121 123 124 124 120 119 117 124 123 119 115 122 123 120 1Y 124
110 108 103 99 95 92 90 88 86 81 80 81 107 L] X ] 81 93
78 78 19 79 8c 84 8s 85 82 83 84 85 78 #1 oy 84 82
89 89 93 95 96 97 104 107 103 109 109 117 %0 96 106 112 101
NOTH: Unlosnti otherwise netecd, these sorion contain ne revigions but are reprinted for the eonvenience of the user,
YThig sorins containg reviniens boginnding with December 1870, (o )
A TGy
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C. Historical Data for Selected Series — Continued

Monthly Quarterly
Year ] Annual
Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 1Q Ina a va
47-8, PERCENT CHANGES IN INDEX OF INDUSTRIAL PRODUCTION OVER 1-MONTH SPANS'
(COMPOUND ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD
cer =246 =7,5| =211  =27.6  -24,1| -24,6 -=73,5 -66,8| 39,4 53,7 7.3 eve =28,3  =55,0 7.2
~49.5 -45,5 227,84 | 19,2 =37.9 106.5 51,4 54,3 25,5 25,0 6.5 6.5 44,1 16,5 43.7 12,7 29,2
13,2 9,7 6,3 -5.9 3.1 0.0 -8,8 9.7 9.6 9.5 19.7 6,1 9.7 -0.9 3,5 11,8 6.0
6,1 3.0 -13.7 3.0 22.8 15.6 0.0 -2.8 -10,9 9.1 «13.5 ~8.4 =1.5 13.8 -4,6 -4,3 0.9
1949,40 | -13,8  -8,6 =21.6 -8.8  -11.7  =6.1 0.0 13,3 9.7] -35,6  37.1  24.1] -14.7 -8,9 7.7 8.5 -1.8
23,7 3,0 51,1 44,9 32,0 42,2 48,2 42,8 =7,3 7.8 =2,5 22,0 25,9 39,7 27,9 9.1 25,7
5.1 7.6 7.6 0.0  ~8,8  -2,8) 17,9  -9,5 5.1 0,0 10,4 5.1 6.8 -2,4 -7.4 5.2 0.5
15.8 7.6 4,9 -11.4 -11,5 -9,4 -18,1 113,2 52,0 12,0 28,0 6.9 9.4 -10,8 49,0 15,6 15.8
4,5 6.8 11,5 Lot 6.7  <6.3 9,0 0.0  -21.2| 10,4 =25.2 25,7 7.6 1.6 “4,1  -20.4 =308
-8,9 2.4 -6,8 ~6.8 7.3 4,8 2.4 -2,3 2.4 14,9 20,1 19,7 =4,4 1,8 0.8 18.2 4,1
30,4 16,4 32,0 15,8 20.4 2.4 8,5 0.0 6,3 22,2 4,1 4,0 26,3 12,8 4.9 10,1 13.5
6.1 =746 -2,0 10,4 -9.4 -11,3 =32.1 65,9 29,1 12,3 ~9.2 18,9 =1.,2 ~3.4 21.0 7.3 5,9
-5.6 12,1 -1,9| ~-14,2  -3.8 3.9 5,9 0,0  =9,2| 16,1 25,8 =21.7 1.5 -4,7 -1 -21,2 -6.4
1958444 -18,7 -22.4 -14,0 -17.8 11,6 38,0 18,3 25,6 10,8 15,2 42.8 2.0 -18,.4 10,6 18,2 20,0 7.6
19,0 25,6 20,6 27,0 19,8 1.8 -25,1  -3306 1,9 -7,3 5.9 108.4 21,7 16,2 =20.2 34,7 13,1
37,5  =10,0  -~11,6 -8.5 0.0 -15,0 -3.6  -1,8 -12,0 -1,8  -15.4  =20.3 5.3 -7,8 -5,8  =12,5 5,2
1.9 -1.9 5.9 30,1 20,2 17.8 1308 1103 0,0 25,6  18.8 10,8 2.0 22,7 8.2 18,4 12,8
-8.2 20,5 6.9 1.7 0.0  -3.3 12,4 1,7 8,6 0.0 5.1 0.0 6.4 -0.5 7.6 1.7 3.8
6.8 12,0 10,1 10,0 15,3 6.5 -6.1 3.2 11,5 9,7 4,7 0.0 9,6 10,6 2.9 4.8 7.0
9.6 7.9 3.1 17,9 9.3 4,5 6.1 9,2 4,5 -14,8 39,5 16,9 6.9 10,6 6.6 13,9 9.5
8,8 5.7 14,9 2.8 8,6 13,0 8.4 8.4 4,1 12,6 5.4 15,4 9.8 8.1 7.0 11,1 9.0
15,2 12,1 17,8 5,1 13.2 6.3 8,9 1.2 10,2 8.8  -7.0 1.2 15,0 8,2 6.8 1.0 7.8
“2.4 =114 -2,4 6.3 =24 3.7 2,5 19,8 6,9 2,4 19,8 15,1 -5.4 2,5 5.1 12,3 3,6
-1.2 12,3 1.2 1.2 18,7 5,8 1.1 3,5 3.4 0.0 14,4 =2,2 4.1 8.6 1.9 4.1 4.7
10,5 15,4 6.8 -1, 0.0 6.7 7.8 1,1 5,5 ~2,1  -14,0  -4,3 10,9 1.9 4,1 -6,8 2.5
1970..0 -20.7 4,5 -1.1 -4.4 0.0 2.3 =33 ~1.1 -12.6 -25,7 -9.9 27.5 =5,8 -0,7 ~5.7 2,7 3.7
701 5,8 0.0 5.8 10,6 .0 =7.5  =11,7 18,4 -3.3 7.0 8.1 9,3 5.5 -0,3 3,9 3.4
6.9 15.3 18,9 18,6 6,5 6.5 7.6 13.2 14,3 17.6 10.5 9.4 13.7 10,5 11,7 12,5 12,1
1.5 12,4 3.0 4,0 7.0 8.0 11,0 -1.9 2,9 1.9 4.8 =90 9.0 6.3 4.0 0.8 4.6
~-8,2 =7.4
<
47-C, PERCENT CHANGES IN INDEX OF INDUSTRIAL PRODUCTION OVER 3-MONTH SPANS'
(COMPOUND ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD
e ves -10,7 -19,1 =-24,3 -25.5 -46,7 -59,5 -62,3 ~32,4 0,0 5,9 vee -23.,0 -56,2 -12,8 vee
=33.4 =3.5 12.9 18,0 1.2 24,8 69,0 43,2 34,3 18,7 12,3 8.7 -8,0 14,7 48,8 13.2 17.2
9.8 9.7 3. 1,0 -1.0 =-2.0 0.0 3.1 9.6 12,8 11,6 10.4 7.5 -0,7 4,2 11.6 5.7
5.0 =2,0 =2,9 3.0 13.5 12.4 3.9 -4,7 =1.9 -5,6 -4,8 =12.0 0.0 9.6 =09 «7,5 0.3
~10,3 -14,8 ~-13.2 ~14,2 -8,.9 ~6.0 2.1 7.5 =Te1 -1,0 3.1 28,2 -12.8 -9,7 0.8 10.1 -2.9
16.5 24,4 31,2 42,5 39,6  40.6 44,3 25,2 12,6 -0.8 8.7 7.7 24,0 40,9 27.4 5.2 24,4
11.3 6.7 5,0 0.8 2,4  =8,6| ~=10.2 =79  =L.,6 5.1 5.1 10,4 7.7 -3.4 -6,6 6.9 1.1
9.4 9.3 0.0 ~6.3  =10.8 -13.1 16,5 38,0 53,7 29.6 15,3 12,6 6.2  -10.1 36,2 19,2 12,9
6.0 7.6 7.5 7.5 1.5 2.9 0.7 4,9 -10,9] =-19,2 -20.7 -20.3 7.0 4,0 “5,0  =20,1 =35
=-11.5 -4,6 -3.8 =2.3 1.6 4,8 1.6 0.8 4,7 12,2 18.2 23,3 -6.6 1.4 2.4 17,9 3.8
22,0 26,1 21,2 22,6 12,5  10.1 3.5 4,9 9.1 10,6 9.8 4.7 23,1 15,1 5.8 8.4 13.1
0.7 =13 0.0 =0.7  ~3,9 18,3 0.0 13,3 34,0 9.6 6.6 0.6 -0.2 -7.6 15,8 5.6 3.4
8.0 1,3 -1,9 ~6,8  =5,0 1.9 3.3 =1,3 =8,7| =17.3 -21,3 =22.1 2.5 -3,3 -2,2  =~20,2 -5,8
-20.9  =18,4 =18,1 ) 8.2  22.1 27,1 18,1 17,0 22,1 18,8 20.1| -19.1 7.6 20,7 20,3 7.4
15,1 21,7 26,4 22,4 15,7 -3.0] ~20,3 -21,3 ~15.5 S 26,3 4l 20.4 1.7 -19,0 23,0 9.0
36,5 3,0 -10,1 -6,9  =B.0 6.4 -7.0 -5,9 5.4 ~9,9  ~12.8 -11,8 9.8 -7.1 ~641  ~11,5 -3,7
~7.3 1.9 10,6 18.3 22,6 17.1 14,1 8,1 11,8 14,3 18,2 6.5 1.7 19,3 11,3 13,0 11.4
7.0 5,8 9.4 2.8 =0.6 2.8 3.4 Te5 3.4 4,5 1,7 3.9 T4 1,7 4,8 3.4 4,3
6.1 9.6 10,7 11.8 10,5 4,9 41 246 8,1 8,6 4.7 4,7 8.8 9.1 3.9 6.0 7.0
5.7 6,8 9.5 9.9 10,4 6.6 6.6 6.5 -1.0 7.5 11.6 21.1 73 9.0 4,0 13.4 8.4
10,4 9.7 7.7 8.6 8.0 10,0 9.9 6.9 8.3 7.3 114 11,9 9.3 8.9 8.4 10,4 9.2
14,2 15,0 11,6 11,9 8.2 9.4 5.4 6.7 6.7 3,7 0.8 2,8 13,6 9,8 6.3 0.6 7.6
-4,3 =5.5 «2,8 0.4 2.5 1,2 8.4 4,5 4,5 4,4 12.1 10,8 -t,2 1,4 5.8 9,1 3.0
8.5 3.9 4.8 6.7 8,3 7.5 2,7 1.9 2,3 5.8 3.8 7.3 5.7 7.5 2,3 5,6 5.3
7.6 10,8 6,8 1.8 1.8 4,8 4.4 4,0 0.7 =3,9 -7.0 -13.,3 8.4 2.8 3.0 «8,1 1.5
L T <18 =0.7 =04 -0.7  -5.8 -13.7| -16.4  -5.2 701 -4.7 -1,0 “6.7 -4,8 -4,3
13,0 4,3 3.8 S.4 Sott 0.8 6,5 -1.1 Ot 7.0 3.8 T3 7.0 3.9 =244 6,0 3.6
10,0 13,6 17,6 14,5 10,4 6.9 9.1 11,7 15,0 14,0 12,4 10.5 13,7 10,6 11,9 12,3 12,2
11.1 8,9 6,4 4,6 6,3 8,6 5.6 3.9 1.0 3.2 -0.9 4,3 8.8 6,5 3.5 -0,7 4,5
-8,2
54, SALES OF RETAIL STORES?
{MILLIONS OF DOLLARS) TOTAL FOR PERIOD
9,563 9,852 9,769 9,947 10,061 10,146 10,176 10,141 10,462 10,609 10,792 10,842 295,204 30,154 30,779 32,243 122,406
10,853 10,866 11,021 11,210 10,906 11,173 11,257 11,331 11,230 11,240 11,159 11,404 32,770 33,289 33,818 33,803 133,619
10,949 11,099 11,191 11,290 11,223 11,217 10,993 11,106 11,263 11,160 11,221 11,052 335239 33,730 33,362 33,433 133,783
11,339 11,589 11,674 11,716 11,916 12,345 13,300 13,349 12,694 12,358 12,069 12,959 34,602 35,977 39,343 37,386 147,213
13,885 13,716 13,021 12,735 12,840 12,792 12,658 12,936 12,855 13,094 13,099 12,924 40,622 38,367 38,442 39,417 156,548
13,030 13,274 12,890 13,208 13,708 13,885 13,512 13,212 13,430 14,047 13,891 14,266 395194 40,801 40,154 42,204 162,353
14,352 14,325 14,418 14,218 14,167 14,146 14,090 14,017 14,007 14,060 13,855 13,719 43,095 42,531 42,114 41,634 169,094
13,712 14,055 14,020 13,991 13,957 14,272 13,991 13,996 14,073 14,081 14,406 14,671 41,767 42,220 42,060 43,158 169,135
14,765 14,896 15,005 | 15,255 15,260 15,126| 15,404 15,418 15,677 15,715 15,652 15,531| 44,666 45,641 46,499 46,8081 183,851
15,495 15,37C 15,663 15,516 15,771 15,797 15,744 15,826 15,906 15,933 16,106 16,193 46,528 47,084 47,476 48,232 189,729
16,329 16,635 16,453 16,493 16,534 16,820 16,799 16,967 16,841 16,782 16,699 16,647 49,417 49,847 50,607 50,128 2002002
16,659 16,374 16,319 16,535 16,517 16,476 16,746 16,853 16,745 16,662 17,048 17,605 49,352 49,528 50,344 51,315 200,353
17,583 17,712 17,860 17,871 18,011 18,375 18,169 18,285 18,046 18,178 17,695 17,617 535155 54,057 54,500 53,494 215,413
18,092 18,159 18,139 18,615 18,337 18,312 18,128 18,190 18,473 18,333 18,071 17,939 54,390 55,264 54,491 54,343 219,529
17,953 17,889 18,078 17,758 18,025 18,159 18,145 16,345 18,377 18,708 18,84C 18,847 53,920 53,942 54,867 56,395 218,992
19,009 19,011 19,331 19,436 19,568 19,317 19,623 19,745 19,804 20,115 20,220 20,216 57,351 58,321 59,172 60,551 235,563
20,301 20,148 20,309 204397 20,268 20,419 20,656 20,630 20,579 20,937 20,701 21,156 602758 61,084 61,865 62,794 246,666
21,046 21,143 21,296 21,472 21,762 21,779 21,887 22,195 22,404 21,538 21,740 22,751] 63,485 65,013 66,486 66,029 261,870
22,916 23,063 22,834 23,026 23,383 23,243 23,622 23,697 23,760 24,373 24,667 24,755 68,815 69,652 712079 73,795 284,128
24,919 24,993 25,430 25,084 24,653 25,222 25,328 25,615 25,667 25,557 25,566 25,384 755342 74,959 76,610 76,507 303,956
25,828 25,478 25,758 25,940 25,966 26,488 265,325 26,298 26,899 26,129 26,396 26,545 77,064 78,394 79,522 79,070 313,809
27,123 27,487 28,096 27,845 28,209 28,326 286,843 28,924 28,934 29,129 29,259 28,931 82,706 84,380 86,701 87,319 341,876
29,384 29,616 29,321 29,683 29,717 29,657 29,552 29,841 30,058 30,262 30,197 30,268 88,321 = 89,087 89,451 90,727 357,885
30,334 30,669 30,695 31,005 31,198 31,293 31,601 31,710 31,951 31,621 31,282 31,761 91,698 93,496 95,262 94,664 375,527
32,290 32,85C 33,274 33,578 33,502 33,827 33,688 34,655 35,219 34,964 35,574 34,896 98,414 100,907 103,562 105,434 408,850
34,886 35,345 36,450 36,296 37,141 36,822 375342 37,969 37,746 39,106 38,713 39,417} 106,681 110,259 113,057 117,236 448,379

!This series contains revisions beginning with 1972,
?This geries contains no revisions but is reprinted for the convenience of the user,
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C. Historical Data for Selected Series — Continued

Monthly Nuarterly
Year Annuil
Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. a o | ma { wvo
D54, DIFFUSION INDEX FOR SALES OF RETAIL STORES=~23 TYPES OF STORES!
(PERCENT RISING OVER 1-MONTH SFANS) AVERAGE FOR PLRIOD
56,2 62,5 56,3 37,5  81.2 60,4 52,1 39,6 41,7 37,5 19.2 59,0 50,7 42,8
29,2 37,8 60.4 54,2 28,0 16,7 60,4 89,6 35,4 83,3 43,7 27.8 §6.5 55,4 54,1 46,0
75,0 62,5 50,0 60,4 79,2 89,6 66,7 12,5 20,8 35,4 91,7 62,5 03,2 56,5 49,9 51,8
25.0 18,7 31,2 50,0 31,3 58,3  79.2  37.5 70,8 79,2 37.8 48,1 38,2 5, 5 62,5 5.0
47,9 18.7 60.4 66,7 75,0 43,7 58,3 41,7 79,2 33,3 9.2 42,3 674 47,9 63.9 5804
54,2 66,7 20.8 31,2 39.6 31.2 79.2 35,4 33.3 50,0 45,8 50.0 30.5 4€,0 43,0 45,0
93,7 22.9 43,7 50,0 75,0 56,2 27,1 19.2 75,0 60,4 64,6 56,2 56,2 56,2 56.7 5h.3
43,7 60,4 9L.7 43,7 29.2 85,4 50.0 75,0 83,3 47, 39,6 59,0 54,9 7044 56,9 66,2
375  85.4 27,4 8l.2  70.8 312 77 70,8 54,2 77,1 50,0 61,8 59,7 55,7 504 60,4
95.8  31.2 45,8 52,1 93,7 81,2 66,7 27,1 45,8 37,5 58,3 54,8 03,9 56, 5 47,2 86,4
31,2 35,4 77,1 52,1 28,2 91,7 62,5 45,8 75,0 58,3  19.2 36,9 52.8 86,7 70,86 5.3
70,8 60,4 43,7 64,6 68.7 41,7 43,7 70.8 41,7 56,2 5243 63.2 %9, 52,1 50,0 56,1
43,7 45,8 89.6 4,2 66,7 45,8 45,8 45,8 79.2 22,9 37,5 45,8 53,5 45,3 46,5 W,9
41,7 60,4 22.9 79.2 77.1 60,4 68,7 39,6 83,3 87,5 60,4 53.5 $9,7 56,2 7.4 6:,6
50,0  70.8 68.7 58,3 14,7 83,3 75,0 64,6 39,6 87,5 66,7 50,7 48,6 74,3 84,6 61,8
54,2 52,1 41,7 52,1 7%.0 66,7 64,6 25,0 58,3 54,2 77,1 52,1 56,3 5%k 83,2 559
70.8 52,1 52,1 66,7 66,7 39,1 71.7  34.8 78,3 56,5  60.9 56,6 61.9 48,5 85,2 5.8
65,2 30,4 54,3 87,0 43,8 60,4 47,8 73,9 78,3 78,3 37,0 52,9 0l.6 6744 P 6.6
65,2 60,9 83,5 30,4 98,7 47.8 47,8 60,9 43,5 69,6 41,3 67,4 56,5 L 51,4 50,9
39,1 435 60.9 34,8 82,6 83,5 60,9 76,1 37,0  67.4  47.8 56,5 59,4 60,2 50,7 56,7
65,2 82,6 26,1 60,9  65.2 63,0 58,7  30.4 52,2 54.3  26.1 73,9 £0,7 50,7 44,2 5.9
60,9 21,7 73,9 81,3 54,3 45,7 50,0 30,4 63,0 34,8 60,9 50,7 56,5 ) 52,9 50.5
58,7 50,0 82,6 54,3 39,1 56,5 65,2 50,0 67,4 54,3 47,8 56,5 58,7 57,2 56,5 59,2
65.2  713.9 73,9 52,2  13.9 cee 87,0 39,1 47,8 78,3 37,0 60,9 66,7 54,4
67.4  87.0 47,8 69,6 37,0 69,6 76,1  30.4| 100,0 28,3 52,2 69,1 51,5 56,7 80,7 50,9
D%4, DIFFUSION INDEX FOR SALES OF RETAIL STORES=-23 TYPES OF STORES!?
(PERCENT RISING OVER 9~MONTH SPANS) AVERAGE FOR PIRIOD
1948,., soe e . Yy Y eoe e oo vos vee
1946, ., .
1947,., . .
1948,4, “re vee e 66,7 62,5 39,6 29,2 33.3 wee 805 34,0 oe
1949, ., 20,8 14,6 12.5 25,0 47,9 54,2 52,1 87.5 16,0 34,5 84,6 30,2
1950... 95,8 85,4 97,9 100.0 100.0 97,9 91,7 100,0 91,7 47,9 93,0 86,3 79,91
45,8 58,3 66,7 83.3 54,2 37.5 62,5 79.2 77.1 83.3 56,9 6849 79.9
B7,5 95,8 75,0 70,8 66,7 79,2 87,5 83,3 72,9 56,2 86,1 7.1 70,8
70,8  70.8 58,3 54,2 31,2 37.5 29.2 45,8 43,7 50,0 66,6 30.5 46,5
37.5 52.1 64,6 58,3 62,5 7%.0 77.1 91.7 83,3 93,7 55.4 69,3 89,6
95,8 97,9  95.8 85.4  91.7  87.5 83.3 7701 875 66.7 96,5 81,9 77,2
79,2 87,5 62,5 79,2 83,3 8.5 87.5 91,7 66,7  19.2 7644 87,5 79,2
62,5 75,0 75,0 75,0 62,5  62.5 66,7 43,7 33,3 37,5 70.8 613 38,2
¢ 41,7 47,9 66,7 79.2 70.8 64,6 93,7 91,7 91,7 89.6 5244 86043 91.0
1959... 91,7 95,8 97,9 89,6 87,5 83.3 75.0 62,5 58,3 75.0 95,1 74649 65,3
1960..., 52,1 52,1  S2.1 41,7 43,7 52,1 43,7 54,2 45,8 43,7 52,1 36,4 47,9
41,7 58,3 62.5 68,7  19.2  B5.4 87,5 91,7 87,5 89,6 51,2 90, 3 89,6
87.5 91,7 91,7 89,6 39,6 72.9 95,8 87.5 91,7 83.3 9043 67,8
70.8  79.2  85.4 77,1 60,4 2.4 87.5 91,7 83,3  77.1 78,5 84,0
79.2 100,0 85.4 43,3 83,3 83,3 78,3 76,1 54,3 78,3 80,2 69,6
80,4 87,0 87.0 73.9 87.0 87.0 91.3 95,7 95,7 91.3 84,8 94,2
82,6 84,8 78,3 78,3 82,6 78,3 65,2 87,0 78,3 82,6 81,9 83,6
69.6 91,3 95,7 87,0  91.3  56.5 78,3 95,7 95,7  173.9 85,5 88,4
82,6 91,3 91,3 87.0 91,3 87,0 47,8 82,6 65,2 65,2 88,4 1.0
1969,.., 73.9 82,6  71.7 67.4  65,2°  56.5 52.2 73.9 65,2  87.0 76,1 209 75,4
1970404 78,3 82,6 82,6 91.3 82,6  82.6 69,6 56,5 78,3  91.3 81,2 Thed 5,4
19714, 80,4 87,0 . eer 91,3
1972,4. 100.0 85,3 100.0 91.2 94,1 95,7 69,6 100,0 100,0 95,7 95,1 85,9 98,6
1973..,
1974..,
59, SALES OF RETAIL STORES, 1967 DOLLARS
{MILLIONS OF DOLLARS) TOTAL FOR PERICD
LN toe o RN ] LN (AN} LN e tee e (AR [ N] LA N 90 BHee LN LR
13,793 13,754 13,986 14,083 13,548 13,811 13,863 13,903 13,779 13,859 13,845 14,202 41,533 41,042 41,545 41,906 166,126
13,721 13,943 14,148 14,309 148,242 15,077 14,088 14,257 14,514 18,437 14,573 14,39 41,812 43,628 42,829 33,%01 171,670
14,754 15,070 15,201 15,196 15,356 15,847 16,943 16,897 15,967 15,333 14,809 15,670 45,035 46,399 49,807 45,812 187,083
16,589 16,136 15,123 | 14,825 14,948 14,909 | 14,728 15,059 14,965 | 15,138 15,066 14,753] 47,808 44,682 44,152 44,987 182,259
14,926 15,257 14,85¢C 15,217 15,793 15,997 15,549 15,186 15,437 16,146 15,985 16,417 45,033 47,007 46,172 48,548 186,700
16,535 16,522 16,645 16,418 16,340 16,316 16,251 16,149 16,137 16,217 16,017 15,860 49,706 49,074 48,537 48,094 195,451
15,852 16,249 16,208 16,193 16,173 16,557 16,288 16,331 16,49 16,527 16,906 17,219 48,309 48,923 49,117 50,654 197,903
17,339 17,463 17,591 17,905 17,953 17,837 18,165 18,160 18,444 18,488 18,436 18,272 52,3563 53,695 54,769 55,196 216,023
18,272 18,146 18,474 18,254 18,467 18,411 18,222 18,338 1&,388 18,314 18,513 18,570 54,4589 55,132 54,048 55,397 2205366
18,653 18,925 18,718 18,721 18,746 19,006 18,918 19,021 18,901 18,856 18,700 18,600 56,326 56,473 56,5340 56,156 225,19
18,459 18,153 17,972 18,170 18,131 18,145 18,463 18,581 18,503 18,431 18,796 19,432 S4,614 54,446 55,547 56,659 221,366
16,3%6 19,571 19,757 19,791 19,902 20,061 20,032 20,160 19,831 19,954 19,4828 19,317 58,714 59,754 5Cs0023 58,699 237+ 19
19,859 19,977 19,933 20,344 20,040 20,013 19,877 19,902 19,483 19,992 19,664 19,478 55,769 604 597 59,662 55,134 238,962
19,535 19,445 19,650 19,344 19,635 19,781 19,701 19,897 19,932 20,291 20,478 20,464 58,630 58,760 96,530 61,233 238,153
20,640 20,552 20,876 20,967 21,109 20,838 21,214 21,300 21,226 21,606 21,695 21,738 62,068 62,914 53,740 65,039 253,761
21,782 21,595 21,744 21,862 21,723 21,839 21,998 21,947 21,939 22,323 21,999 22,435 65,121 65,424 65,384 66,785 263,184
22,271 22,421 22,583 22,746 23,053 23,074 23,164 23,487 23,658 22,743 22,908 23,923 67,275 68,870 704306 69,574 276,025
24,074 24,277 24,011 24,162 24,459 24,186 24,632 24,736 24,802 25,418 25,641 25,626 722362 72,607 T4, 170 76,682 296,021
25,743 25,687 26,055 25,622 25,182 25,737 25,819 26,005 25,952 25,769 25,824 25,640 77,485 76,541 17,176 77,253 309,055
26,099 25,735 25,992 26,149 26,096 26,568 26,299 26,167 26,712 25,870 26,053 26,153 77,816 78,813 T9,178 78,105 313,913
26,571 26,869 27,384 27,087 27,361 27,395 27,814 27,785 27,715 27,766 27,786 27,449 80,344 81,643 830314 83,003 329,004
27,773 27,943 27,454 27,664 27,618 27,384 27,212 27,352 27,475 27,511 27,328 27,219 83,140 82,666 E20039 82,058 329,903
272230 27,408 27,382 27,536 27,584 27,¢20 27,6818 27,889 27,976 27,568 27,178 27,478 82,020 82,740 83,685 82,221 330,666
27,908 28,392 28,635 28,798 28,585 28,740 28,573 29,344 29,82} 29,555 30,020 29,349 84,935 86,123 87,7138 88,924 3472720
29,291 29,553 30,426 30,272 30,874 30,558 30,861 31,302 30,939 31,975 31,551 32,099 89,270 91,704 @3s102 95,62% 369,701

Thoso siories contein no rovisions but aro reprinted for the convenience of tho user.

‘Dato hoginning with August 1971 are not comparable with earlier data due to a revised sample.
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.. Historical Data for Selected Series — Continued

Monthly Quarterly

Year : Annual
Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 1a na na va

66, CONSUMER INSTALLMENT DEBT

{MILLIONS OF DOLLARS) ENO OF PERIOD
85,44 2,110 2,084 2,103 2,080 2,085 2,111 2,124 2,128 2,141 2,208 24295 2,370 2,103 2,141 2,141 2,370 2,370
46400 2,476 2,560 2,647 2,790 2,925 3,049 3,190 3,366 3,501 3,670 3,857 4,015 2,647 3,049 3,501 4,015 4,015
47404 4,278 4,462 4,64% 4,849 5,078 5,286 5,478 5,662 5,807 6,002 6,271 6,444 4,641 5,286 5,807 6,444 6s444
48,.. 6,799 6,996 1,317 7,630 7,797 7,910 3,076 8,252 8,448 8,503 8,644 8,811 75317 75910 8,448 8,811 8,811
49000 8,874 8,98} 9,148 9,393 9,624 9,796 9,956 10,198 10,436 10,729 11,058 11,352 9,148 9,796 10,436 11,352 11,352
5040 11,576 11,835 12,118 12,384 12,686 13,043 13,524 13,920 14,281 14,411 14,391 14,401 12,118 13,043 14,281 14,401 14,401
S5laee 14,535 14,614 14,661 14,613 14,551 14,451 14,312 14,492 14,591 14,665 14,842 14,979 14,661 14,453 14,591 14,979 . 14,979
52400 15,091 15,243 15,323 15,545 16,026 16,605 16,976 17,174 17,459 18,016 18,450 19,004 15,323 16,605 17,459 19,004 19,004
5340 19,547 20,000 20,540 20,970 21,271 21,488! 21,800 21,948 22,052 22,258 22,497 22,532 20,540 21,488 22,052 22,532 22,532
58,44 22,593 22,683 22,589 | 22,660 22,538 22,524 | 22,568 22,537 22,533 22,632 22,823 23,083| 22,589 22,524 22,533 23,083 23,083
55,.. 23,512 23,930 24,501 25,021 25,507 26,032 26,477 26,966 27,477 27,767 28,066 28,420] 24,501 26,032 27,477 28,420 28,420
156400 28,732 29,120 29,457 | 29,759 29,977 30,157 30,311 30,552 30,664 30,839 31,058 31,223 29,457 30,157 30,664 31,223 31,223
157400 31,417 31,674 31,883 32,075 32,305 32,%29| 32,758 32,926 33,078 33,202 33,305 33,341 31,883 32,529 33,078 33,344 33,344
158444 33,408 33,271 33,129 | 33,028 32,921 32,827 32,806 32,763 32,7131 32,743 32,793 33,065]| 33,129 32,827 32,713 33,065 33,065
15944 33,492 33,914 34,328 | 34,779 35,221 35,707| 36,222 36,840 37,430| 37,956 38,279 38,539| 34,328 35,707 37,430 38,539 38,539
160400 38,941 39,438 39,889 40,370 40,658 40,995 41,293 41,537 41,834 41,958 42,111 42,245 39,889 40,995 431,834 42,245 42,245
161440 42,247 42,187 42,202 | 42,075 42,105 42,167 42,181 42,282 42,350 42,527 42,764 U3,076| 42,202 42,367 42,350 43,076 43,076
16240 43,264 43,561 43,894 | 44,390 44,841 45,2961 45,691 46,085 46,359 46,787 47,308 47,791 43,894 45,296 46,359 47,791 47,791
163404 48,345 U4B,B853 49,371 49,958 50,457 51,021 51,617 52,208 52,708 53,381 53,899 54,428 49,371 51,021 52,708 54,428 S4,428
164,.., 55,083 55,734 56,381 86,925 57,619 58,235| 58,828 59,357 60,039 60,604 60,921 61,542] 56,384 58,235 40,039 61,542 61,542
165,44, 62,301 63,004 63,616 | 64,594 65,455 66,102 66,765 67,394 67,991 68,521 69,036 69,590 63,616 66,102 67,991 69,590 69,590
66,4, 70,160 70,679 71,298 | 71,759 72,214 72,671 73,194 73,594 73,835 74,095 74,436 74,787 71,298 72,671 73,835 74,787 74,787
16744, 74,970 74,967 75,215 75,195 75,333 75,689 75,837 76,260 76,565 | 76,757 77,238 77,71} 75,215 75,689 76,565 77,71l 77,741
168400 78,164 76,957 79,599 | 80,287 B0,97%1 B1,592 82,234 82,821 83,317 84,243 85,005 85,828 79,599 81,592 83,317 85,828 85,828
169400 86,716 &7,768 88,482 | 89,501 90,560 91,433 92,036 92,586 93,228| 93,900 94,493 94,811 88,482 91,433 93,228 94,811 4,811
77044, 95,382 95,800 96,048 | 96,424 96,755 97,270| 97,973 98,370 98,925 99,253 99,128 99,547 96,048 97,270 98,925 99,547 99,547

laee 99,774 100,294 100,924 | 101,735 102,302 102,881 ] 103,573 104,474 105,576 ! 106,451 107,643 108,533{ 100,924 102,881 105,576 108,533 108,533
172,40 | 109,634 110,517 111,831 | 112,821 114,153 115,539 | 116,633 118,276 119,562 | 121,056 122,776 124,439| 111,831 115,539 119,562 124,439 124,439

72, COMMERCIAL AND INDUSTRIAL LOANS OUTSTANDING, WEEKLY REPORTING LARGE COMMERCIAL BANKS

{MILLIONS OF DOLLARS) AVERAGE FOR PERIOD

6,511 6,388 6,283 6,268 6,256 6,410 6,454 6,434 6,487 6,498 6,715 To147 6,394 6,311 6,458 6,787 6,488

7,364 7,430 75621 7,864 8,047  B,211 8,614 9,074 9,443 9,863 10,134 10,260 7,472 85041 9,044 10,086 8,660

10,875 10,713 11,149 11,506 11,592 11,639 11,770 12,019 12,250 12,548 12,904 13,158 10,779 11,579 12,013 12,870 11,810

13,417 13,358 13,37¢ 13,473 13,834 14,065 14,385 34,507 14,461 14,356 14,196 14,087 13,382 13,791 14,451 14,213 13,959

14,055 13,979 13,861 13,605 13,409 13,163 12,833 12,660 12,641 12,670 12,604 12,573 13,965 13,392 12,714 12,616 13,174

12,677 12,764 12,763 12,849 12,936 13,242 13,619 14,057 14,696 15,027 15,462 15,986 12,735 13,009 14,124 15,492 13,840

16,503 17,116 17,579 18,079 18,453 18,646 18,757 18,865 18,968 19,311 19,194 19,411 17,066 18,393 18,863 19,239 18,390

19,632 19,641 19,761 19,742 19,809 19,969 | 20,141 20,190 20,38} 20,650 21,031 21,133 19,678 19,840 20,237 20,938 20,173

210227 21,277 21,430 | 21,675 21,816 21,747 21,778 21,934 21,819 24,640 21,451 21,058} 21,31% 21,746 21,844 21,383 21,574

21,000 21,064 21,036 | 20,967 20,811 20,650| 20,651 19,804 19,753 195718 19,955 20,314] 21,033 20,809 20,069 19,996 20,477

200529 20,692 20,916 21,049 21,416 21,796 225,244 22,664 22,977 | 23,421 23,771 24,110 20,712 21,420 22,628 23,767 22,132

24,515 24,686 25,414 25,932 26,448 26,799 27,145 27,418 27,778 27,858 28,199 28,395 24,872 26,393 27,447 28,151 26,716

28,695 28,720 29,182 | 29,503 29,650 30,033 30,245 30,285 30,374 29,969 29,573 29,517} 28,866 29,729 30,301 29,686 29,646

29,171 28,835 28,728 | 28,554 28,168 28,079 28,039 27,941 28,122 28,215 28,342 28,496) 28,91) 28,267 28,034 28,351 28,391

28,567 28,583 28,820 29,092 29,573 30,042] 30,026 30,456 30,646 30,915 31,076 31,288} 28,657 29,569 30,376 31,093 29,924

31,433 31,870 32,093 | 32,293 32,591 33,011 32,993 32,840 32,956 | 32,996 33,118 33,018 31,799 32,632 32,930 33,044 32,601

32,999 32,966 33,111 33,079 33,020 32,955| 33,012 33,131 33,214) 33,215 33,280 33,429]| 33,025 33,018 33,119 33,308 33,118

33,582 33,712 33,907 | 34,121 34,269 34,509 | 34,740 35,038 35,318 | 35,635 35,939 35,986| 33,734 34,300 35,032 35,853 34,730

36,039 36,126 36,251 36,458 36,626 36,740 | 36,872 37,047 37,344 37,821 38,579 39,045 36,139 36,608 37,087 38,482 37,079

38,931 39,195 39,20t 395554 39,882 40,137 40,428 40,839 41,418 41,625 42,068 42,7371 39,109 39,858 40,895 42,143 40,801

43,562 44,618 45,563 | 46,203 47,209 47,718 48,072 49,139 50,141 50,812 51,650 52,300| 44,541 47,043 49,117 51,587 48,082

3,062 53,908 54,585 55,022 55,877 56,955 57,838 58,857 59,328 59,822 60,282 60,532| 53,852 55,951 58,674 60,212 57,172

60,701 61,023 61,592 61,996 625132 62,404 | 62,824 62,875 63,203 63,587 64,065 64,830 61,108 62,207 62,967 64,161 62,6410

968,.. 65,333 65,595 65,843 | 67,010 67,184 67,664 | 68,015 68,681 69,339 70,163 71,105 72,210{ 65,590 67,286 68,678 71,159 68,178

969,.. 73,450 74,190 74,886 | 76,283 77,457 78,%41 79,055 79,884 80,889 | 82,073 82,627 83,365] 74,175 TT,427 79,943 82,688 78,558

970.04 83,205 84,229 84,462 | 84,770 B5,241 85,420 B5,599 86,220 86,230 84,649 83,982 83,566) B3,905 85,144 86,016  B4,066 84,798

9714as 83,235 83,709 83,851 83,163 83,716 83,701 83,101 84,437 86,139| 85,677 85,598 85,216| 83,598 83,527 84,559 85,497 84,295

972440 #4,509 85,052 85,444 ; 86,303 86,696 86,127 86,218 86,808 87,803 89,350 90,748 91,910 85,002 86,375 86,941 90,669 87,247
973,44
974...

85, PERCENT CHANGE IN TOTAL U.S, MONEY SUPPLY (DEMAND DEROSITS PLUS CURRENCY~=Mi)

(ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD
45,4, “es cen aes oo res vee ves .o e ves ves e oes “os e oo e
see cee coe eee vee vesr ces cer eoe voe vee oee “or oon cee wee vee
cee 2.19 6.56 8,70 6.4 4,30 1.07 4,28 4,26 1,06 4,25 -2.12 eve 6,49 3.20 0,36 coo
3.18 -2.12 =636 -3.20 -2.14 -1.07 2,14 1,07 =1,07 -1,07 -3e21 3422 -1,77 =2.14 0.71 -2.50 -1,42
-3,23 0.00 0.00 1,08 2,16 =2,15 -1,08 -2,16 =-1,08 0,00 1,08 2,16 -1.08 0,36 ~1,44 1,08 -0,27
3.24 6.46 4,28 7.47 5.30 4,22 5.26 4,19 2.09 5.21 2,07 3.1 4,66 5,66 3,85 3,46 4,41
5,16 4.11 5.12 2,04 4,07 4,06 5,06 5.04 8,03 5,98 9.92 6,89 4,80 3.39 6,04 7.60 5,46
3.91 4.87 1.94 2.91 3.87 4,82 2.88 3.83 6,68 2.8% 3,79 2,83 3.57 3.87 4,46 3.16 3.76
-0.94 0.94 5,65 2.81 1.87 0,00 0.93 0.93  -0,93 0.93 0.00 0,93 1,88 1.56 0.31 0,62 1,09
1,86 0,93 0.93 -5.57 10,26 1,85 3.70 3,68 1.84 5,56 5,48 1.82 1.24 2418 3,07 4,27 2,69
6.35 8.12 -2.69 2,69 6.27 -1,78 3.57 0,00 1,78 1,78 =2.66 2,67 3.93 2.39 1,78 0.60 2,18
2.66 0.00 1,77 2,65  =1,76 1,77 0,00 -2,65 4,42 0,88 2.64 2.64 1,48 0,89 0,59 2,05 1,25
0.00 -0.88 0.88 0.00 0,88 -0,88 0.88 0,88 -2,63 2,63 -1,76 =3,52 0.00 0.00 =0,29 2,64 -0,73
-3,53 6.20 2.64 4,40 4,38 7.85 0.00 6.07 3,45 5.16 6,85 1,70 1,77 5,54 3.17 4,57 3,76
9,36 2.53 5,05 1.68 5,02 2,50 5.83  ~3.31 -2.49 ~3,33  =0,83 2,51 5,65 3,07 0,01 =-2,22 1,62
~0.84 =3.35 -0.84 1.68  -3.36 0,84 5.89 5.02 2.50 0.00 ~0,83 0,00 -1,68 -0,28 4,47 ~0,28 0,56
1,56 4.16 2.48 3.3 4,12 2,46 0.82 2.46 4,09 4,07 4,87 2.43 2,77 3,30 2.46 3,79 3.08
1,61 1.61 3,22 2.41 0.00 0.80 ~1.60 ~1.60 -0,80 4,02 4,80 3.19 2.15 1,07 -1,33 4.00 1,47
4,77 2.38 3.16 3.94 4,72 5,48 4,68 0,78 3,10 5.42 8,47 3,06 3.44 4,71 2,85 3,61 3,65
3.07 3.06 3,81 1,52 7.59 3.77 8,28 5.98 6,69 4,44 5,16 0,73 3,31 4,29 6,98 3.44 4,51
3.67 1.46 3.65 2.9 2.18 6,52 4,32 2.15 8,60 8,54 4,24 6,34 2.93 3.87 5,02 6,37 4,55
9,11 4.17 4,85 9.66 -0.68 1,37 -4,10 -1.37 6,87 -4,10 0,69 2,06 6,04 3,45 0.47 0,45 2,38
-0.,68 12,32 8,81 -4,04 12,15 10,02 9.28 6,58 7.19 6,50 3,88 4,51 6,82 6.04 7.68 4,96 6,38
5.14 6.39 5,09 5.70 11,97 10,61 7.42 5.83 7.34 7.30 10,88 7.19 5.54 9.43 6,76 8,46 7,55
7.18 7.70 4,12 4,69 4,09 4,07 4,06 -2,89 2.32 3,47 3.46 =0,57 6,32 4,28 1,16 2442 3,47
10,35 ~2,28 9.71 9.07 5,63 3,92 5,58 6,67 10,50 3,83 4,37 3.26 5,93 6.21 7.58 3,82 5,88
3,25 12,98 10,17 9.02 13,17 9,90 7.24 1,03 1.54 4,10 -0,51 2,04 8.80 10.70 3,27 1.88 6,16
1,53 13.76  11.59 7.48 3,97 6,92 11,79 6.33 7475 8,66 6,21 14,73 8.96 6,12 8,62 9.87 8,39

1974,..

NOTE: Unless otherwise neoted, these series contain no revisions but are reprinted for the convenience of the user.

1This series contains revisions beginning with 1967,
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C. Historical Data for Selected Series — Continued

Monthly (Quarterly
Year Annual
Jan, Feb. Mar. Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. e "o o v Q
102, PERCENT CHANGE IN MONEY SUPPLY PLUS TIME DEPOSITS AT COMM, BANKS (M2)*!
{ANNUAL RATF, PERCENT) LVERAGE FOR 2ERION
vea 3.36 5.87 7.51 5.80 4,12 1,64 6,57 5,71 1.62 4,87 0,00 ove SeB1 b4 240 see
3.23 0.00 -4,84 2,43 -1,62 0.00 1.62 1.62 -0.61 «0.81 -).62 ~-2.44 -0,%4 1435 0,81 L3 WY-H «2.69
-1.63  0.00 0,00 1,63 2,84  ~0.81] -0.81 -1.63 -0.81 0.00 0,81 1.63] -0.54 1,09  -1,08 0,81 2,07
2,94 6,49 3,23 6,44 5,60 5,19 3,18 2,38 0,79 3.6 2,37 3.5 4,085 5,08 2412 2,89 5,54
3,92 2,35 3.90 2.33 3,88  3.87 6,17 5,37 8,41 5,31 9,07 6,75 3,39 X,36 5,65 740 5,11
4.47 5.94 2.96 3.69 4,41 5.13 3.65 5,09 T.28 3.60 5,74 3.57 4,46 4,4} 5,33 4,30 4,62
1,42 2,13 6,391 3,83 3,52  1.40 2,81 2,80 1,40 3,49 2,09 2,78 3,31 2482 2,34 Pe79 2,81
3,46 3,45 3,44, <0,69 10,30 3,41 6.11 6,08 2,02 5,37 4,68 2,00 3,45 4,34 +o74 4,92 .14
5.98  7.27  -1.31 3.29 4,55 0.00 3.27 0,00 3,26 1,95  =0.65 2,60 3.98 2463 2,18 1430 2,52
1,30 0,00 2,59 3,23 -0.64  3.22 1.29  0.00 5.14 1,28 3,19 2,55 1.30 1098 2,14 2434 1,93
4.85 2,83 4,62 1.69 3,77 1.25 3,76 3,12 0.62 1,26 1.2 0,00 3.80 2,30 2,50 1489 2,36
~1.24 14,29 9.83 9.14 7.86 10,81 4,76 7.71 3.83 4,11 6,44 2,33 7.63 9,27 3,33 4,29 6,63
7.58 0.58 3.45 4,02 4,00 2.85 5,12 -2,83 -0,57 -2.27 1.14 -1,70 3.86 3.62 .57 o9+ 1,78
-1.18  -4.56  -1,14 3,43 -1.14 2,86 8.55 7,92  6.74 4,47 5,57 3,33} 2,28 1,72 7.74 4,45 2.91
4,97 8,26 2.73 6,55 7,05 4,85 4,83 4.81 4,80 5,31 6,34 1,58 5,32 6418 4,81 §e41 5417
8,40 7.82 9.%2 8,22 2,55 5,09 3.04 1,82 4,04 8,06 8,00 6,46 8,51 5,29 2,87 Te51 6,04
9,39 5,39 6,35 7.28 6,76  6.72 6.21 5,22 5,67 8,00 10,75 =0,46 7.04 6,92 5,70 8,10 6,04
5,10 5,08 4,60 3.66 7.76 T.26 8.56 8,06 934 6,62 9,65 6,09 4,93 6,23 8,65 Tolls 6,82
8,23 946  &.40 5,52 5,07  B.42 8,36 7,88 10,72 11,85 10,11 9,23 8,03 6434 8,99 10,4 8,44
9,56 6,32  S5.80| 10,95 5,8L 1,93 3,08 4,61  7.27 1014 2,66 4,93 7.13 5423 4,99 2091 5,34
8.66 13,53 10.78 5,52 14,30 12.32 11.48 10,66 9,51 8,03 6,94 6,56 9,99 10,71 10,55 TelB 9.61
5,49 9,56 6,78 6,40 9,39 7,65 6.94 11.83 9,76 10,65 12.80 10,45 7.28 7.81 9,51 11,39 8,98
7.2 S5.93 4,87 4,02 3,08 3.99| ~1.53 <=3.07  0.92 1.84 3,07 =0.31 6.04 3.7 ~1,23 1.53 2.51
3,06 -2.14 8,86 | 10,63  7.52  6,28] 11.31 13,56 11,66 9.53 8,02 9,67 3,16 Beith 12,18 6,07 8,14
11.88 19.84 18,69 12.18 13,13 10,60 7.09 4,70 4,42 9,33 T.72 8,95 16.79 11,97 5,40 B.67 16,11
16,91 14,08 11,68 7.38 8,56 10,44| 12,76 9,77 9,69 11.02 8,13 12.46] 12.22 879 10,74 10,54 10,87
MONEY SUPPLY PLUS TIMF DEPOSITS AT BANKS AND NON-BANK INST, (M3)*
(ANNUAL RATE, PERCENT) AVERAGE FOR PERIOD
(X X] (XX} KN ] * e ‘e [XE) LX) LN koo e LN XN hee Hes LN ]
2.90 1.2t 2441 s 47, e
..60  =0.80 2,00 4,37 9.04 6,94 6437
1,25  B8.73  4.90 6.66 6.23 7.57 0,27
8,5  8.85 9,49 6,55 4,78 9,39 4,64
10,93 7.86 8,14 8,29 6,92 10,80 [
T.02 6,98 6,33 8,30 9.64 Q.42 8,28
A, 44 8.94 6436 7.92 7.82 9.21 ? o 616
3,86 5,92  S.12 2,27 3,78 3,49 3,
H,43 12,30 9.'74 13,45 11,40 10,49 6,83 Tellh
5,86 8,07  6.46 7,711 7.01 9.96 9.80 10,99 9,93
5,86 6.00 4,7y 3.48 2,86 4,08 -1,42 2,03 3.0% 1,69
1,62 -1.82  6.87 8,64 6,98 6,15 12,32 10,16 8,94 7426 2,63 P
1480 19,97 18.74| 15,22 14,68 12.23 7.72 11,00 9,57 10,32 47.71  14.c4 10,40 Y
135.70 16,00 13.89| 10,38 10,26 11,90 11,95 12,62 9,96 12,53 14,96  10.84 11,70 Nt
D U Sy ——— - _ — - .
112, NET CHANGE IN BANK LOANS TO BUSINESSES®
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGY FOR PERIQD
0.38  ~1,48 1,26 -0,18 ,=0,14 1,85 0.53  -0,24  0.64 0,43 2,60 5,18 0,79 0454 0,31 2,064
2.60 8.79 2.2% 2.92 2,20 1.97 4.84 5.52 4,43 5,04 3.25% 1.51 1.89 2,36 4,92 3,27
2.58 2,86 5,23 4,23 1,03 0.56 1.57 2,99 2,77 3,58 4,27 3,05 3.86 1,06 2,44 3,03
1948,,. 3,11 <078 0.6 1,22 4,33 2,77 3.84 1,46  =0.585| -1,26 1,92 =1,31 0,85 2,97 1,56 wi,40
-0.38  =0.91 ~1,42] ~3.07 2,35 -2.95| ~3.96 -2.08 ~0.23 0.35  =0,79  =0,37]  «0.90 2,99  =2.0% 0,17
1.28 1.04 ~0.01 1.03 1.04 3.67 4,52 5.26 .22 6,29 0.76 1.91 6,92 54.i6|
6,20 7.36 5,56 6,00 4,49 2,32 1,33 1,30 1,00 2,60 6,37 4,07 1,29 1.77
2,68 0.11 1.44 -0,23 0,80 1,92 2.06 0.59 4,57 1,22 1.40 0.63 1,68 3.04
1.13 0.60 1,84 2.54 1.69 -0,83 0.37 1.87 2,27 -8,72 1.19 1.87 0,29 w308
=0.7¢ 0,77 ~0434 =-0,83 -1.87 -1.93 0,01 =10,16 2,84 4,31 «0,09 -1 H4 ~3,59 %
2.58 1,96 2,69 1,60 4,40  ®.56 5.38 5,04 4.20 4,07 2.1 3,62 4,73 o
4,86 2,08 8.74 6,22 6,19 4,21 4.15 3,28 4,09 2,35 5,22 5,54 2,92 2
3,60 0.30 5454 3.85 1,76 4,60 2.54 0.48 =4,75 «0,67 345 340 1,36 3,43
195%8,., -4,15 -4,03 «1,28 -2.09 4,63 -1,07 -0,48 -1,18 1.52 1.85% «3.15 =260 C.17 1,50
194%9,,, 0,65 0,19 2.84 3,26 5.77 5.63 -0,19 5,16 1,93 2,54 1.29 4,59 .42 2,57
1900... 0.64 5.24 2.68 2,40 3.58 S.04 -0,22 -1.84 1.46 =1,20 2,85 2.67 ~C,22 0,28
1961... [ -0.23  -0.40  1,74| -0,38 -0,71 -0.78 0.68 1,43 0,78 1,79 0,37  ~0.52 4 c.36
1962,.. 1.84 1.56 2434 2.57 1.78 2.88 2,77 3.58 3.65 0.56 1.91 2ol 2,67
0,64 1.04 1480 2.48 2,02 1.37 1.58 2,10 9.10 5.59 1,06 1,96 6,32
-1,37 3.17 0,07 4,24 3,94 3,06 3.49 4,93 5,32 8,03 0,62 3,78 €.28
9.90 12,67 11,34 7.68 10,96 6,11 4,25 12,80 10,06 7.80 11.30 5 8,04
9.14 10,15 8,12 5,24 10.26 12,94 10,60 12,23 5.52 3,00 9.14 4,37
2,03 3,86  6.83 4,85 1,63 4,34 3.96 0,61 5,74 9,18 4,24 6,51
6.04 3.14 2.98 14,00 2.09 5,76 4,21 7.99 11,30 13,26 4,085 11,48
14,88 8.88  8.3%| 16,76 14,09 13.01 6.17  9.95 6,65  8.,86] 10.70  16.42 9.91
«1.92 12,29 2.80 3.70 5,65 2.15 2.15 7.45 -8,00 ~4,99 4,39 3.3 =10,65
=3.97 8,69 1470 -8,26 6,64 ~0.18 «7.20 16,03 =0.95 -4,58 1.14 «0,60 whe6Y
=8,48 6.52 4,70 10,31 4,72 -6,83 1,10 7.00 16,78 13,94 0.91 2473 L1643

o sordon contains rovisions hoginniug with 1867,

.
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>. Historical Data for Selected Series — Continued

Monthly Quarterly
Year Annual
Jan, | Feb. | Mar. | Apr. | May | June | July Aug. { Sept. | Oct. | Nov. | Dec. 1Q Ia i a iva
113, NET CHANGE IN CONSUMER INSTALLMENT DEBT
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE FOR PERIOD
0.07 =0,16 0,28 -0,18 0,05 0,20 0.17 0,06 0.29 0,78 0.92 0,95 0,06 0,02 0,17 0,88 0,29
1.19 1,42 1.13 1,72 1,55 1.39 1.64 2.08 1.90 2,08 2411 2,33 1.25 1.55 1.87 2,17 1.71
2,76 2.72 2,44 2.62 2.46 2,40 2,03 1,98 1,87 2.56 3,32 3,12 2.64 2449 1.96 3.00 2.52
3.13 2,65 3.31 3,19 2.38 2.03 2,54 2.38 2.52 0.77 1.19 1,52 3,03 2453 2,48 1.16 2.30
0,64 1,37 1.76 2.63 3.12 2,68 2.44 2,76 2.88 3.89 3,65 3,32 1.26 2.81 2,69 3.62 2,60
2,77 3,44 3,16 3.18 3,73 4,70 6436 4,48 4,37 1,73 =0.84 0,28 3,12 3.87 5,07 0,39 3,11
1,37 0,79 0,70 -0.,49 -0.,47 -0,58 ~1.45 1.80 1.50 0.89 1.72 1,32 0,95 =0,51 0,62 1.31 0.59
1.45 2.04 1,31 2.78 5.58 6.89 4,44 2,58 3,88 6.43 5.18 6,74 1.60 5.08 3,63 6.12 4,13
6,47 5,28 6.50 4,79 4,01 2.83 3.70 2.15 1.91 2,28 2.48 0.86 6,08 3.88 2,59 1.86 3.60
1954,4, -0.78 0,16  -1,16 0.34 -0.56 0,26 0.74 0,29 0.83 1.45 1.91 3,29 ~0,59 0,01 0,62 2.22 0.56
3,86 5,02 6,85 6.24 5.83 6.30 5,34 5,87 6,13 3,48 3.59 4,25 5,24 6412 5,78 3,77 5,23
3,74 4,66 4,04 3.62 2,62 2.16 1.85 2.89 1.34 2.10 2,63 1.98 4,15 2.80 2,03 2,24 2,80
2,33 3,08 2451 2,30 2.76 2,69 2,75 2,02 1,82 1.49 1.24 0,43 2.64 2.58 2,20 1,05 2,12
. 0,80 =1,64 -1,70 -1,24  -1.28  -1,13 -0.25 -0.52 -0,60 0,36 0.60 3.26 «0,85 -1.21 0,46 1,41 -0.28
1959,.. 5.12 5,06 4,97 5,41 5,30 5.83 6,18 7.42 7,08 6,24 3,95 3,12 5,05 5451 6.89 4,44 5,47
196044, 4,82 5,96 5,41 5.77 3.46 4,04 3.58 2,93 3.56 1.49 1.84 1,61 5,40 4,42 3.36 1,65 3,71
0.02  -0.72 0,18 ~1,52 0,36 0.74 0,17 1,21 0.82( 2.12 2,84 3,74 -0,17 -0.14 0,73 2.90 0,83
2,26 3,56 4,00 5.95 5.41 5,46 4,74 4,73 3,29 5,14 6.25 5,80 3,27 5461 4,25 5.73 4,72
6.65 6,10 6,22 7.04 5,99 6,77 7.15 7.09 6,00 8.08 6,22 6,35 6,32 6460 6,75 6,88 6,64
7.86 7.81 776 6,53 8,33 7.39 7412 6,35 8,18 6.78 3.80 7.45 7.81 742 Te22 6,01 7.1
9.11 8,44 7.34 11,74 10,33 7,76 7.96 7.55 7.16 6,36 6,18 6,65 8.30 9.94 7.56 6,40 8,05
684 6.23 7.43 5.53 5,46 5,48 6,28 4,80 2.89 3,12 4,09 4,21 6,83 5,49 4,66 3,81 5,20
2,20 0,04 2.98 ~0,24 1.66 4,27 1,78 5.08 3,66 2.30 5,77 5,68 1,71 1.90 3,51 4,58 2,92
5,44 9,52 7,70 8,26 8,21 7.45 7,70 7.04 5.95 11.11 9.14 g.88 7.55 7497 6,90 10,04 8,12
10,66 12,62 8,57 12.23 12,71 10,48 7.24 6,60 7.70 8.06 T.12 3.82 10.62 11,81 7.18 6.33 8,98
6,85 5.02 2.98 4,51 3.97 6.18 8,44 4,76 6,66 3.94 -1.50 5,03 4,95 4,89 6,62 2.49 4,74
2.72 6.24 7.56 9,73 6.80 6,95 8,30 10,8% 13.22 10,50 14,30 10,68 5,51 7.83 10,78 11,83 8,98
13.21  10.60 15,77 11.88 15.98 16,63 13,13 19,72 15,43 17.95 20.62 19,96 13,19 14,83 16,09 19,51 15.91
853, RATIO, PRODUCTION OF BUSINESS EQUIPMENT TO PRODUCTION OF CONSUMER GOODS
(1967=100) AVERAGE FOR PERIOD
A6, 3 87.5 87,5 89,3 90,5 91,0 68,9 89,9 90,2 89,2 88,0 88,7 87,1 90.3 89,7 88,6 88,9
90,0 39,1 90,8 89,5 89,5 89,2 89,9 90.5 90,6 88,3 88,6 88,9 90.0 89,4 90,3 88,6 89.6
87,9 87,8 85,2 84,0 82,3 7.8 7.7 76.2 74,8 1.2 70,3 71,3 87.0 82,0 76,2 70.9 79.0
69,7 71,6 70,9 71,0 72,4 73.3 73.5 7540 75.0 77,1 78.1 78.3 70.7 72.2 4,5 7.8 73,8
78,6 79,9 82,1 85,9 88.0 50,5 94,4 97.7 98.9 101.1  101.3  101.7 80.2 88,1 97,0 101,.4 91,7
103,5 103.9  104,5 104,14 10%.7  102.6 99,4 99.2 98,8 98, 97,6 98,7 104,0 103.8 99,1 98,2 101.3
98,5 98,0 98, 99, 98, 98,7 100,0  100.4  100.6 100,6 98,7 98,6 98.3 98,6 100,3 99, 99,1
96,2 93,1 91,6 90,0 89,3 87,5 87, 86,3 84,7 84,2 84,0 82.8 93,3 88,9 8641 83,7 88,0
81,3 82,4 81,5 83,9 83.9 85.6 85,5 86,1 86,1 88,4 88,4 89.6 81,7 84,5 85,9 88,8 85.2
90,1 91.5 92,8 95,1 95,3 98.7 95,4 96,3 96.7 96,8 99,0 99.2 91.5 95,4 96,1 98.3 95,3
100,2 100,9  100,2 99,4 97.3 97.3 97,3 96,6 95,3 94,3 92,0 89.9 100.4 98,0 96,4 92,1 96,7
89,1 86,6 85,5 84,5 81.4 79.7 79.0 80.1 81.9 82,2 79.7 79.9 87.1 81,9 80,3 80,6 82,5
80,7 81,2 82,0 82,7 85,1 87.6 86,6 85,6 85,3 84,9 85,5 84,1 81.3 85,1 85,8 84,8 84,3
84,4 86,1 86,1 84,5 84,5 83.9 83,7 82,3 82,1 80,4 81.6 80.5 85,5 84,3 82,7 80.9 83,4
a1,6 80,6 80,5 79.5 78.5 78.3 78,1 78,0 80.5 78,2 78.8 79.0 80.9 78,8 78,9 78,7 79,3
79.3 79.9 80.3 80,2 79.8 80.9 80,3 82,2 81,6 82.1 81,5 80.7 79.8 80,3 81.4 81.4 80,7
80,3 80,6 79.6 79.3 78,6 78,5 79,4 80,3 80.6 81.7 82,2 82,3 80.2 78.8 80,1 82,1 80,3
33,7 83,8 85,6 85,3 85,6 86,3 85,9 85,7 87,6 87.9 87,7 87.3 84,4 85,7 86,4 87,6 86,0
86,7 87,5 87,9 88,9 89,6 90.2 91,7 92.2 92,2 93,2 94, 96,0 87,4 89,6 92,0 94,6 90,9
97.6 97.1 98,6 98,6 99,9  100.3 101,8  102,7 104.0 101,3  100.6  101,7 97.8 99.6 102, 101.2 100.4
101.5 103, 102,1 101,565 100,8 99,5 99,7 100.1 100.,2 97.3 98, 96.7 102,2 100,6 100,0 97,5 100.1
98,0 97, 97.5 .2 96,7 96,3 97,0 97.0 96,9 97,2 96,5 96.3 97.6 96, 97,0 96,7 97,0
96.6 95.7 95,9 98,0 96.4 97.4 97,8 96.9 98,2 98,0 96,6 97.0 96,1 97.3 97.6 97.2 97.0
95,2 94,5 94,8 93.7 92.7 92.0 91.4 91,4 91.1 88,9 88,9 87.0 94,8 92.8 91.3 88.3 91.8
84,2 35,3 84,1 83,3 82,4 82.3 83,5 84,1 84,1 84,2 83,0 83.1 84,5 82.7 83,9 83.4 83,6
83,0 83,5 84,7 83,9 84,8 85,3 85,6 86,2 87.5 87.9 89,0 89,6 83,7 84,7 8644 88,8 85,9
850, RATIO, HELP=WANTED ADVEKTISING TO PERSONS UNEMPLOYED®
(RATIO) AVERAGE FOR PERIOD
1945, .,
1946,., voe
1947,,, voe
1948,,. 0.952 0,806 0,732 0.737 0.830 0,793 0,781 0,748 0,802 0,751 0,690 0.588 0,830 0,787 0,777 0.676 0.768
1949, 0.539 0,418 0,393 0.347 0.305 0,276 0.246 0,234 0,235 0,188 0,224 0,212 0,450 0,309 0.238 0,208 0.304
1950, 0,251 0,257 0,269 0.308 0,329 0,354 0,410  0.524 0,536 0,612 0,609 0.576 04259 0,330 0,489 0.599 0.419
0.801 0,886 0,924 0.992 1.059 0,940 0.977 0,986 0,908 0.882 0,888 0,988 0.870 0,997 0,957 0,919 0.936
1,027 1,020 1,067 1.086 1.038 1,027 0.987 0,956 1,092 1,197 1,265 1,321 1,038 1,050 1,012 1,261 1,090
1.165 1,327 1,392 1.295  1.362 1,296 1.204  1.145  0.997 0.845 0,686 0,486 1,295 1,318 1,114 0.672 1,100
0,435 0,384 0,338 0,326 0.316 0,344 0,325 0,309 0,303 0,325 0.376 0,410 0,386 0,329 0,312 0,370 0.349
1955,., 0,443 0,491 0,531 0.518 0,607 0,639 0.679 0,674 0,744 0,683 0,728 0,766 0,488 0,588 0,699 0,726 0.625
1956444 0,748 0,800 0,744 0,787 0.718 0,702 0.655 0,739  0.746 0,810 0,718 0.715 0,764 0,736 0.713 0,748 0.740
1957440 0.735 0,749 0,795 0,710 0.670 0,615 0,639 0,618 0,566 0,513 0,405 0,385 0,760 0,665 0,608 0,434 0,617
1958,.. ¢.330 0,277 0,252 0.220 0.219 0,229 0,234 0,243 0,272 0,293 0,334 0,355 04286 0,223 0,250 0,327 04272
1959,.. 0.366 0,390 0,431 0.492 0.505 0,538 0.540 0,515 0,497 0,465 0,454 0,505 0,396 0,512 0,517 0,475 0.475
1960,.. 0.519 0,564 0,479 0.485 0,484 0,451 0,427 0,408 0,398 0,350 0,337 0,309 0,521 0,473 0.411 0,332 0.434
1961,.4 0.3¢0 0,283 0,288 0.286 0,291 0,311 0.308 0,337 0,344 0,371 0,409 0,413 0,250 0,296 0,330 0,398 0.328
0.445 0,462 0,456 C.457 0,478 0,465 0,468 0,438 0,436 0,454 0,422 0,434 0,454 0,467 0,447 0,437 0,451
0,424 0,407 0,431 0,426  0.409 0,427 0.434 0,445 0,436 0,448 0,423 0,464 0,421 0,421 0,438 0,445 0,431
0,458 0,462 0,467 0.494 0,514 0,523 0.569 0,554 0,553 0,551 0,604 0,587 0,462 0,510 0,559 0,581 0.528
1965, ., 0.617 0,607 0,662 C.646 0,703 0,721 0,739 0.778 0,815 0.871 0,940 0,963 0,629 0,690 0.777 0.925 0,755
1966, .., 0,99 1,077 1,113 1,095 1.060 1,098 1,097 1,078 1,106 1,096 1,108 1,043 1,062 1.084 1,094 1,082 1.081
1967,.. 1.033 1,042 1,021 1,029 1.006 0,985 0.981 1.021 1,006 0,956 0,971 0,996 1,032 1,007 1.003 0.974 1.004
1968,44 1,065 1,012 1,077 1,165  1.163  1.074 1.126 1,194 1,253 1,318 1,305 1,297 1,051 1,134 1,191 1.307 1171
1969,4, 1,336 1,338 1,350 1.339  1.361 1,268 1,236 1,220 1,214 1,201 1.241 1,187 1,341 1.323 1.223 1.210 1,274
1970..., 1,018 0,927 0,844 0,776 0,722 0,682 0,641 0,617 0,576 0,521 0,488 0,480 0,930 0,727 0.611 0,496 0.691
1971... 0.462 0,470 0.471 0.474  0.474 0,518 0,512 0,497 0,489 0,496 0,492 0,502 0.468 0,487 0,499 0,497 0.488
1972,.. 0.521 0,534 0,548 0,571 0.581 0,597 0,642 0,656 0.643 0,666 0,723 0,788 0,534 0,583 0.647 0,726 0.622
1973...
1974,.,
NOTE: Unless otherwise noted, these series contain no revisions but are reprinted for the convenience of the user.

Digl‘ﬁ‘%(f$biﬁ1:ggp‘\tsiﬁrevisions beginning with 1967.
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E. Business Cycle Expansions and Contractions in the United States:
1854 to 1970

Duration in months
" Cyele
Business cycle reference dates ((t:z)':r:c#gg‘ Expansion o e e
preg/i ous (trough to Trough from Peak from
peak) peak) previous WIedous
trough peat
Trough Peak

December 1854 ............ June1857.............. (x) 30 (x) (x}
Oeccember 1858 ............ October 1860 . ... 18 22 48 O
June 1861 ... ... ... April 1865 ...... 8 46 30 24,
December 1867 ............ June 1869 .............. 32 18 78 50
December 1870 ............ October 1873 ........... 18 34 3% 52
March 1879 ............... March 1882 ............ 65 36 99 101
May 1885 ................ March 1887 ............ 38 22 74 ol
April 1888, ., ............. July 1890 ..... - 13 27 35 40
May 1891 ................ January 1893 .... 10 20 37 30
June 1894 . ... .. ... ..., December 1895 ......... 17 18 37 35
June 1897 ................ June1899........ . 18 24 36 a2
Becember 1800 ............ September 1902 18 21 42 30
August 1904 , . ........... May 1907 .............. 23 33 44 50
June 1908 .., .. ........... January 1910 ... 13 19 46 32
January 1812 . ... ... January 1913 ... 24 12 43 36
December 1914 ............ August 1918 . . .. 22 44 35 o
March 1919 ............... January 1920 . .. 7 10 51 17
July 1921 May 1923 .............. 18 22 28 4
July1924 ... ...l October 1926 ........... 14 _7 36 4l
November 1927 ............ August 1929 . ... .. 13 21 40 34
March1933............... May1937 .............. 43 50 64 93
Jure1938 ... February 19456 .......... 13 80 63 93
October 1945 ............. November 1948 ... .. N 37 88 4%
October 1949 . ............ July 1853 .. ... ... 11 43 48 56
August 1954 ... .......... July1957 ... ... 13 35 58 Al
Aprit 1958 . ... ..., May 1960 .............. Q 25 b a4
February 1961 ............ *November 1969 ........ 9 105 34 14
*November 1970 ... ... 2 Y 7 53]
Average, all cycles:

27 cycles, 18541970 .......... ...l 19 33 52 L

1cycles, 1919-1870 ........................... 15 42 56 260

Seycles, 1945=1970 ...t 11 49 60 459
Average, peacetime cycles:

22 cycles, 18541961 . ... .. ... ... ... . e, 20 26 45 446

B8 cycles, 1819-1961 ..... .. 16 28 45 S48

3 cycles, 19451961 10 32 42 040

NOTE: Underscored figures are the wartime expansions {Civil War, World Wars | and 11, Korean War, and Vietnam War), the postwar contractinns,
and the full cycles that include the wartime expansions.
*Tentative and subject to revision as more information becomes available.

126 cycles, 18571969, 35 cycles, 1945--1969. 57 eycles, 1923--1960.
210 cycles, 1920—1969. 421 cycles, 1857-1960. 53 cyeles, 1945--1960.

Source: Natisnal Bureau of Economic Research, Inc.
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G. Experimental Data and Analyses

There has been considerable interest in recent months about the impact of
price changes on the leading indicators and, in particular, on the composite
index of 12 leading indicators, BCD series 810. In response to that interest, this
appendix presents two experimental leading composite indexes designed to
suppiement series 810. These new indexes divide the 12 Iéading components into

(NOV,)(OCT.) (JULY) (AUG.
P T P T

(JULY) {APR.) *© (MAY)(FEB.)
P T P T

two subgroups: one group consists of the seven components measured in, or
releted to, current-dollar units; the other group consists of the five components
measured in nonmonetary units. These new indexes should be viewed as
experimental tools for research. They are not to be viewed as substitutes for the

leading index but rather as supplements to it.

(NOV.} {NOV.)

ik TTPEREfTTEEEEERETTITY

11 INERENNRANNET] 1

Reverse Trend Adjusted Composite Indexes

Five indicators measured

eries 1, /

TTH TR T

17,19, 23, 29

nonmonetary units (
5, 12, 17, 29)

10, 16, 19, 23, 31, 113

. Twelve leading indicators
(series 1, 5, 6, 10, 12, 16,
31, 113)

V]

n

Seven indicators measured in
current-dollar units (series 6,

)1

LI ERER LI

L

TTTTTT TR PTTIT

Index: 1967=100

/

)

1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

Ratio scale

180
1m
160
150
140
130
120
110
100

170
160
150
140
130
120

110
100

190
180
170
160
150
40
130

120
110
100

90

L1 11 11etd

11

1

NOTE: The experimental indexes are not shown for the current month because less than two-thirds of the current-dollar components were available by the publication deadline.
* QOriginal trend replaced by trend of undeflated coincident index (series 820).
2Qriginal trend replaced by trend of deflated coincident index (series 825).
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ALPHABETICAL INDEX-SERIES FINDING GUIDE

Soties titles Serits (Cuur::]r:]tr;s;:g) Historical | Series Series titles Soncs Fassturiral
(Ser complet titles in “Titles and Sources of pumber puy doto  fdeseripti (See complete tities in "'Titles and Sources of m!“l;‘j, dita
Sories,” following this index} Charts Tables | tissue dotefissue date) Serits,” following this index) et o e
A Compensation of emplayeas—Continued
Earnings, avg. hrly., prod. wkes., priv. nonfarm ... .. 14) 58,589 9 8773 692
Aceession rate, manufnuunng ...................... 2 20 74 7/73 8/68 Earmuigs real average hourly, production
Anticipations and in“entions, !Jnasmessmen S warkers, private nocfarm bLd) 08,569 94 LEN K 2
Busingss expenditures, new plant and equipment .| D61 | 46 85 1/74 11/68 Earnings, real spendable average weekly 881 58 b 7,73 0,7
[implayees, manufacturing and trade ............| D446 | 46 85 1/74 11/68 Wage and benefit decisions, first year .. .. 143 68 o9 1w/73 Lo/
Inventories, miwfacturing and trade .| D850 | 47 85 1/74 11/68 Wage and benefit decisions, fife of contraet ........] 143 59 B 12/78
Drders, new, manufacturing ...... .] D440 | 48 85 1/74 11/68 Wages and salaries, mining, mfg., and canstruct an .| 53 23 ) 8773
Pricos, selling, r .| D462 | a7 85 1/74 11/68
Prices, selting, manufecturing and trade . 0460 | 47 85 1/74 11768 | Composite indexes
Priges, selting, ratait teade .......... 0466 | a7 85 1/74 11/68 Capital investment commitment 814 38 L] 10/73 {.....
Prices, selling, vhalesate trade ... .. .. .] Dags | a7 85 1/74 11/68 Coincident indicatars, five 821 37 ] ;10778 | 126K
Profits, net, marufacturing and trade ., .., . | D442 | 46 85 1/74 11/68 Coincident indicators, five, deflated ...... 823 37 83 ps |,
Salps, not, manufacturing end trade ..., .......| D444 | ag 85 1/74 11/68 Coincident indicotors, fiva. fato of change . 829 65 e | 11773 | 1368
Automabiles 813 38 L) IR L 2 S N
(,.lrs, new, purgased by hﬂus«"h@lds ............ 430 a5 84 3/73 11/68 Fmancual flows, sensntw@ ..... 8 3R 8 M573 ...,
personal 234 11 70 10/73 10/69 Inventory investment and purchasing 813 38 a3 y 10773 R
Product, gross, sonstant dollars ... ., 243 18 72 10/73 iees Lagging indicators, six .. ... .. 830 37 83 A 10/73 | 11,68
Leading indicators, twelve . . an 3R L] P 10,73 10,74
Leading indicotors, twelvg, roverse trend adj . 4 81 37 i 10/73 | 19,73
Profitability . ....... e e 815 | a8 83 I 10/73 | ...,
B
Construction - See bvestment, fixed. i
Gonsumar goods, ratio of business equipment to . ....... 853 62 96 3774 1168
Botanze of payments - See also NIA - Forgign trade. Consumar instaliment debt - See Credit. |
Balancos Consumar prices - Seg Price indexes - Consumer, i
Banking and other capital transactions, net . .......[ 575 53 88 9/73 3/69 Consumar sentiment ............o.... e 435 45 81 1/74 12,68
Lurrent oceoun: .| 517 49 87 9/73 vee.. |Costs- See Labor cost and Price mdexes
Currant accoun; .| 519 49 87 9/73 ween. |Credit ;
Goods and services .| 20 | 49,51 |87 9/73 veees Bank loans te businesses, change in . nz | as 81 Casz1a 1172
(oods, serviees and remittances . ... . 515 | 49 87 8/73 veens Borrowing, total private .......... 10 34 81 11773 § /764
Gevernment grents and eapital transactions, net 510 | 53 88 9/73 5/69 Commercial and industrial lvans outstanding 12 36,42 | B2 A/ 1T
Liabilitis, liquid . 530 50 87 8/73 5/69 Consumer instatiment debt . .. .. 56 36 # b ysra 1092
|.iabilitics, liguid and nonlnqmd . .| 532 50 87 9/73 5/69 Consumer |nsmllnwm dabt, 13 34,10 81 i 1/74 Lo, 72
Liquidity, net ....... .. i 49 87 9/73 veees Ci loa | 32 34 81 09/73 13,72
terchondise trade . 500 | a8 86 2/74 5/69 Mortgage debt, change in ... ...l 33 33 81 4714 e
Reservo position, U icial 534 50 87 9/73 5/69 B
Reserve tronsactions, thml ceee 622 | 49 87 9/73 PR {
Exports D |
(oods and serviess .. ...... e 252 51 87 9/73 5/69 4
ineoms on U.S, investments abroad 642 52 88 9/73 5/69 Difense i
Investment, forign direct, in the U.S. . 560 | s3 88 9/73 5/69 B} - : - " o
Invistment ingome, military sales and servic: 540 51 87 9/73 5/69 gomfaé: t amrdg mﬂ"&"é pm:-:: """""""" g¢ 7 o # . ‘;’,7”
Morchandisg, acjusted ... ...l 536 51 87 9/73 5/69 xpenditures abroa MR e . ”"A “‘N l w7
o 4 . Obligations incurred, procurgment 821 a5 #it /73
1dilitary sales tc foreigners. ..... .. 546 52 88 9/73 5/69 TROReR " .
Y Obligations incurred, total . . . . 816 59 ]9 14773
Wet, goods and services ... . e 260 | 49,51 |87 9/73 o Y } e
rders, new, dofense products . . . §48 84 3] RT3 veees
Orders, new, manufacturers’ durahla goods - 506 48 86 3/73 8/68# i o e .
rdors, new, nonelectrical mathingr 508 | 48 86 3/73 Orders, new, defonse products industrios ) o sever WAL AN
o BT TR N ainary - ... AN Purchases of goods and sarvices . . 264 14,55 71,89 1\ 11793 1,69
o U, P by fureiy 564 | 53 88 9/73 5/69 Sales, military to foreigners 546 | s o 073 9
Tatal, excluding military aid .. .. .. .. 502 48 86 2/74 5/69 ! o R e
Transportation and services, receipts . . .. 648 52 88 9/73 5/69 ofici |
Tt oo gm0 e (5 e R e |t e Swmn g ]
imports D-‘fusnon indexes - See also Anticipations and mtem ons. ]
Goodsand serviess ...l 253 51 87 9/73 5/69 Capital apprapriations, new, manufacturing ....... on 63 9y 11773 | ...
Income on fore gn investmentinthe US. ., ....... | 543 52 88 9/73 5/69 Claims, avg. weekly initial, unemploy. insuranc2 ... | 04 63 9 ] 773 7
Investment inceime of foreigners, military Employees on nonagricultural payrolls ........... oH 64 %, 100 | 773
oxpenditures end services ... 41 51 87 9/73 5/69 industrial materials prices .......... e 023 63 87,100 T3
Invostments abroad, U.S. direct 561 53 88 9/73 5/69 [ndustrial production ..... D47 | a4 N 10t | 87
Werchandise, acjustod, exctuding mﬂmrv 537 51 87 9/73 5/69 Ordars, new, durable goods industries o 63 87,99 | RT3 senes
Idilitary expenditures abroad, U.S. 547 52 88 9/73 5/69 Priges, 500 cosmon stagks ........ 019 63 8¢ ! :
Securities, foreign, U.S. purchases R 565 53 88 9/73 5/69 Prices, wholesate, manufactured goods . 0!8 64 a8, 1602 3768
Total, general ... Ve 512 | 48 86 2/74 5/69 Profits, manufacturing .. 04 | 63 97 senne
Transportation and services, pavmenn for 549 | 52 88 9/73 5/69 Sales, retail stores ... . 044 G4 o8, 10 YR
Travelers abroad, U.S., payments by ... 5845 | 52 88 9/73 5/69 Workweek, avy., production workers, mfg, ........ o1 63 97,94 L7 crene
Bonds - Soe Interest -ates,
Building - Seo Investiment, fixed. Disposabie personal income - See NIA - National
Businss failures, curcent liobilities .......... e 14 34 81 7/73 PRSN ond pevsonal incame.
Businiss starts Durable goods
Farmation, bus ness, ret *12 25,39 77 10/73 Automoh:les Soe Automabiles. '
Ingorporations, new ..... . 13 25 77 7/73 Expendi personal jon - Sea NIA -
Buying policy, prode ction materials ......... 26 28 79 2/74 Personal consumption oxpenditures. '
Inventaries, business, changein ....... e 21 15 7 11773 10769
Orders, export, excluding motar vehiciss ,........ 506 a8 Rii 471 H/O8#
Orders, new I 25,39 77 4768
[ Orders, new, components .| o6 63 97,99 vesen
Orders, unfilled . ...... .| 986 27 ™ N/68
(anaca - Sei Intornarional comparisons. Orders, unfilled, change in . . 2 28 k4] N/48
CGapacity adequaey, manufagturers’ . ...ov.oooiun. . .. 416 |44 84 1/74 11/68 Orders, unfilled, to shipments .. ................ 852 62 9 68
Capacity utilization Sales, final . ........oviiiniinnn RN it 15 7 10769
Gap (potential GNP less actwal) ......... 207 | 61 95 9/73 e
Output 10 capatity, manufacturing . . 850 62 96 12/73 eeee
Potential GNP, onstant dallars . . 206 |61 95 9/73 Ceens
Capital consumption allowanegs . PRI 296 17 72 11/73 10/69 E
Capital invostmant - 300 lnvcstmem hxed
Cars - Sto Automobiles. Farnings - See Compensation of employees.
Cash 1low, net, corporate, constant dollars . .......... 35 31 80 8/73 1/72 Employment and unsmployment
Cash 1low, net, eorporate, current dollars . . ... PN . 34 31 80 8/73 1/72 Acgession rate, nnnufamuring e 2 20 71 7073 RIGH
Compensation of emalayoes - See atso NIA - National Civitian labor force, total . 841 GO 94 2774 AT
and parsonal incom3. Claims, avg. weeky “5 20,39 71 5773 669
Compensation, average hourly, all emplovers, Claims, avg. weekly initial, unemploy. insurancs,
private nenfarm .. ... 745 58,59 92 9/73 10/72 diffusion index ot 63 an KX L] 6769
Compensation, 'val nveru,]c haurly, oll ampmycns, Employed persong in civilian labor furm 842 60 94 2/74 472
privatononfarn ..ol PR 746 58,59 93 9/73 10/72 Employees, mfg. and trade, diffusion indox D446 | a8 84 1/74 11768

*“Denates series on the 1966 NBER “short lisy” of indicators.  #The “number™ for this series title was changed since the publication date shown,  NIA means National Incame and Product Accouats,

Digitized for FRALS&B

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



-PHABETICAL INDEX—SERIES FINDING GUIDE—Continued

Series titles

Current issue

Historical

Series

Series titles

Current issue

Historica!

Series

(See complete titles in “Titles and Sources of nien:'l:;r (page numbers) data  [descriptions (See complete titles in “Tittes and Sources of nie‘:‘ﬁ; {page numbers) dats escriptions
Series,” following this index} Charts Tables {issue date)|(issue date) Series,” following this index} Charts Tables {issue date]|{issue date}
oyment and unemployment—Continued | ional comparisons—C d
Employees on nonagricuttural payrolls ........... *i 21,41 75 7/73 8/68 Industrial production
Employees on nonagricultural payrolts, components . | 043 | 64 98,100 7/73 veene Canada ... 123 67 103 1/74 10/72
Help-wanted advertising in newspapers ........... 46 21 74 3/74 seees FRANCE .t ot eee et ceen e eaean s 126 |67 103 /79 | 10/72
Help-wanted advertising to persans unemployed 860 62 96 3/74 vesne ltaly 127 67 104 1/74 10/72
Job vacancies in manufacturing .. ... ... 50 21 74 7/73 10/72 Japan ... ...l 128 67 104 11/73 | 10/72
Layoff rate, manufacturing . . 3 20 74 7/73 8/68% BECD, European countries . 121 67 104 1/74 P
Man-hours in nonagricultural esta ishments .. .| 48 21 75 1/74 8/684# United Kingdom .. .. 122 67 103 1/74 10/72
Man-hours in nanagricuitural estab., rate of change a3 65 cosse 1/74 8/68# West Germany 125 67 104 1/74 10/72
Marginal employment adjustments .. ............ 813 38 83 10/73 | ..... Stack prices
Qvertime hours, production workers, mfg. ........ 21 20 74 7/73 veeen Canada .. 143 68 104 12/73
Persans engaged in nonagriculturel activities . ...... 42 21 75 2/74 4/72 France . 146 |68 104 12/73
Unemployed persons in civilian labor farce .. ... ... 843 |60 94 2/74 | 4/72 taly .. 7 |68 104 12/73 | .....
Unemployment rate, both sexes, 16-19 years ......| 846 | 60 o4 2/74 | 4/72 Japan . i 148 | 68 104 12/73 | ...
Unemployment rate, females 20 years and over 85 | 60 94 2/74 | 472 United Kingdom 142 168 104 12/73 | ...ns
Unemployment rate, 15 weeks and over .. .. *44 22,42 75 2/74 4/72 United States ... 1 68 104 12/73 | .....
Unemployment rate, insured, average weekly 45 22 75 4/73 | 6/69 West Germany . M5 | 68 104 12/73 | .eees
Unemployment rate, males 20 years and over 844 60 94 2/74 4/72 | .
Unemployment rate, married males, spouse presgnt . | 40 22 75 2/74 4/72 ‘ nvenénn_es N ies. ch in-See NIA - G
Unemployment rate, Negro and other races .. ... .. 848 | 60 94 2/74 4/72 :rsils:tf é’;‘ﬁg:’iz?"v;::gi;" - 88 NIA - ross
*
Unemplayment rate, total .. .......... 43 22,41 75 2/74 4/72 anshed goods, book value, manufacturers’ 65 29 79 8/73 9/68
Unemployment rate, white ........... 847 60 94 2/74 4/72 i85 Lo sl " d trad 851 62 % 873 2/69
Workweek, production workers, components ......| 01 |63 97,99 77713 | .o.as et az;“pisr'chasmg 9800 wrade a5 | 3 ot To/73
Workweek, production workers, manufacturing .... | *1 20,39 74 7/73 8/68 Manutacturers’, book value . . 412 4 84 1/74 11768
ipment, business - See Investment, fixed. Manufacturers’, condition of . ... 114 44 84 1/74 11/68
arts - Sea Balance of pmts. and NIA - Foreign trade. Manufacturing and trade, book value N 29,42 79 8/78 2/69
Manufacturing and trade, change in =31 28,40 78 8/73 2/69
F Manufacturing and trade, diffusion index ......... D450 | 47 85 1/74 11/68
Materials and supplies, change in mfrs.’ book value .. | 2D 28 79 8/73 9/68
aral funds rate . " |35 82 11/73 | 11/73 Materials purchased, higher inventories . .. .. 37 28 78 3/74 R
incial flows, sensitive .. 817 38 83 10/73 | ... Production materials, buying policy ... .1 26 28 79 2/74 PO
3ign series - See International ccmparlsons Valustion, adjustment of, corporats profits ....... 286 16 72 11/73 | 10/69
2ign trade - See Balance of payments and NIA.
1¢e - See International comparisons. Investment, fixed - See also NIA - Gross private
TIBSBIVES .« . vvteittte e tin et et 93 35 82 12/73 | 11/72 domestic investment.
Capital appropriations, manufacturing, backlog ....{ 97 27 78 11/73
Capital appropriations, new, manufacturing . ... ... 1" 26 K« 11/73
Capital approgpriations, new, mfg., diffusion index .. | D011 63 97 11/73
G Capital investment comMItments ..., ........... 814 | 38 83 10/73 | vuuen
Ci i ial and ind | 9 26 77 5/73
grnment - See Balance of payments, Defense, Construction contracts, totalvalue .............. 8 25 77 ceene eene
d NIA. Construction expend., bus., mach. and equip. sales .. | 69 27 78 8/73 9/68#
ss nationa! product - See Capacity utilization and Equipment, business, ratio to consumer goods . 853 62 2 3/7¢ 11/68
A. Foreign direct investmentsinthe U.S....... .| 560 53 88 9/73 5/69
Orders, new, capital goods industries, nondefense .. . | 24 26 77 8/73 9/68
Plant and equipment, contracts and orders ........ *“10 25,39 77 8/73 9/68
Plant and equipment, new business expenditures ... | *61 27,42,43| 78,84 1/74 11/68
H Plant and equip., new bus. expend., diff. index .. ... o6t 46 85 1/74 11/68
U.S. direct investmentsabroad . ................ 561 53 88 9/73 5/69
15 - See Employment and unemployment,
Jsing Investments, financial - See Balance of payments,
Residential structures - See N1A - Gross private Composite indexes, [nterest rates, International
domestic investment. comparisons - Stock prices, and Price indexes - Stock.
Units authorized by local bu'ldmg permus ........ *28 26,39 78 3/74 4/69 Italy - See Internatianal comparisons.
Units started, private, total . 28 26 78 3/74 6/72
© Vacancy rate, rental housmg 857 62 96 12/73 | 10/72
J
[Japan - See International comparisons,
]
ports - See Balance of payments and NIA -
oreign trade. L
ome - See also Compensation of employees
1d NIA - National and personal income. Labor cost per unit of grossproduct . ... ... ... 68 32 80 8/73 7/68
Houssholds, compared to yearage .............. 420 a5 84 3/73 11768  |Labor cost per unit of output, manufacturing .......... *62 32,42 80 8/73 11/68
Households, mean probability of change . 425 45 84 3/73 11/68 |Labor cost per unit of output, total private economy . 63 32 80 9/73 10/72
Income on foreign investments in U.S. 543 52 88 9/73 5/69 Labor cost, priceperunitof ........... ... ... *7 30,40 80 8/73 11/68
income on U.S. investments abroad .. .| 542 52 88 9/73 5/69 Labor force - See Employment and unemployment.
Personal. .. ..o *52 23,41 76 8/73 7/68 Layoff rate, manufacturing ............ ... 3 20 74 7/73 8/684#
Aeceipts for transportation and other Loans - See Credit.
services, U.S. balance of payments ............. 548 52 88 9/73 5/69
Raceipts fram foreign travelers in U.S. 544 52 88 9/73 5/69
lustrial materials prices - See Price nndexes M
lustriat production - See also
ymparisons. Machmery See Investment, fixed.
U.S., components ......... 047 64 98,101 2/74 ceeve dise trade - See Balance of payments.
US., index ..... *47 23,41,67| 76,103 2/74 11/68  [Military - See Oefense.
U.S., rate of change . a7 65 ceves 3/74 11/68  |Money supply, thangg in
L 1 S 288 16 72 11/73 | 10/69 MONBY SUPPIY « ... v oot e 85 33 81 3/74 10/72
arest (ates Money supply and time deposits . ............... 102 33 81 3/74 10/72
Business loans, short-termbank rate ............. *67 36,42 82 1/74 PPN Money supply, time deposits, and deposits
Corporate bond vield ......... 16 35 82 1/74 7/64 at nanbank thrift institutions ................. 103 33 81 3/74 10/72
Federal funds rate . . 19 35 82 11/73 | 11/73
Mortgage yield, residential . 118 36 82 1/74 7/64
Municipal bond yield . . . .. 17 35 82 1/74 7/64 N
Prime rate charged by banks 109 36 82 11/73 | 11/73
Treasury bill discaunt rate 114 35 82 1/74 7/64 National income and praduct accounts
Treasury bond yield 15 35 82 1/74 7/64 Budget
ernational comparisons Expenditures, Federal .............ooiiiiiin 602 54 89 9/73 7/68#
Consumer prices Receipts, Federal . 601 54 89 9/73 7/68#
Camada ... 133 66 103 12/73 | 9/72 Surplus or deficit, Fed 600 54 89 9/73 7/68#
France .. 138 86 103 12/73 | 9/72 Surplus or deficit, government ................. 298 17 72 11/73 | 10/69
ltaly . ] o137 66 103 12/73 | 9/72 Final sales - See atso Sales.
JBDAN L et 138 66 103 12/73 | 9/72 Durablegoods .........o i 270 15 71 11/73 | 10/69
United Kingdom ......... ... ... ... ... ... 132 66 103 12/73 | 9/72 Nondusablegoods . ................ 274 15 71 11/73 | 10/69
West Germany . ...l 13% 66 103 12/73 | 9/72 Total, constant dollars 2713 18 72 11/73 | ...en

*Denotes series on the 1966 NBER “shart list” of indicators.
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ALPHABETICAL INDEX-SERIES FINDING GUIDE--Continued

Series titles Saries (C:’e“;"‘}"'f;:fs) Historical |~ Series Series ttles Wistuig) | o
{Soo comptate titles in “Titlos and Sourcas of nu:nbler pagi data  [descriptions (See complete },ltles in” Titles qnd Sources of 1 d»\n;xq ; it
" N N ' H 0, 581 I
Sor'es,” following this index) Chorts Tables (issue date)| (issue cata} Series,” following this index) s issu ifat il
| !
Nat onal ingome and preduct accounts—Continued 0 | |
Fareign trado - Seo also Balanes of pavrnems; ) !
Exports, goucs and services . 252 (13 7 10/73 | s/6e  |OECD, Europ ies, i | production ...... 121 | e 1 “ 157 l .
Exports, goocs and services, umt ...| 260 13 71 10/73 | 5/69 Drders, new and unfilled - Ses Anumpatums and |
Exports, goocs and sorvices, ngt, percent of GNP . 250A |19 73 10/73 | 10/69 intentions, Balance of payments, Oefense, |
mports, §oods and SeFviees ... ... ... .... s 253 13 71 10/73 | 5/69 Durable goods, and Investment, fixed. i
Qutput - See Industrial production, NIA - Gross notional (
Giovernment purchases of goods and services product, and Productivity.
Federal Government, constant dellars .. ......... 263 |18 72 11/73 | 11/73 ) i
Fedoral Gevarnmont, current dollars ... ., .| 282 14 71 10/73 | 10/69 ]
Federal Government, percant of GNP ., 262A |19 73 10/73 | 10/69 [ .
Federal, State, and local governments 260 {14 71 10/73 | 10/69 \
Notionat defevse ..,.......... 264 14,58 71,89 11/73 | 10/69 |[Pant and equipment - See Investment, fixed. i
Stato and local gnvurnmants, eanstant dolars 267 |18 72 11/73 | 13/73  |?rico indexes { ‘ |
Stote and local goveraments, current dollirs . 266 |14 71 11/73 | 10/69 Ci - See also | ional
State and lagal governmunts, percent of GNP ... ... 266A |19 73 11/73 | 10/69 AlltemS ... | T8 | s, 66 H [ E] S/6¢
Commadities less food ........ - e 8 s Ian 976¢
Giross national grodugt Food ............ 782 56 an §/6¢
Auto product, gross, constant dollarg . . 249 |18 72 10/73 | ..., Services .. .. % 8w | G0 2761
GNP, constant doltars ..., 9,18,23, 1 69,76, Defiatrs - See NIA - Gmss national product. I
41,61 95 10/73 | 20/67 Labor cost, price per unit of ....... "7 39,40 B3 RITY 1174
GNP, constant dollurs, rate of changa .. .......... 205 |65 69 10/73 | 10/69 Materials, industrial ......... *a3 a0 | 12770 | 4/6¢
GNP, currgnt dollars ... AR . *200 9,23,41 | 69,76 10/73 | 10/69 Materials, industrial, components . 028 | 63 Tt 18774 1 c/n
GNP, current doltars, rote of «h’mgo ..... 200 65 69 10/73 | 10/69 Stock - See also International comparisons. i
GNP, gap {potential less actual) . . 207 61 93 9/73 . 600 common stacks ' 40,40 ¥a 198/74 ‘ £I6
GNP, potential, constant dollars . 206 |61 95 8/73 500 comman stocks, diffusionindex . ............ 0ty | oes a7 18/78 | S/
Per capita GIVP, constant dollurs . 217 9 69 10/73 10/69 Wholesale . ﬁ
Per ¢apita GNP, current dollars . 215 9 69 10/73 | 10/69 All commodities . 50 8¢ 9 TR esEY
Price deflator, implicit 210 |9 69 10/73 | 10/69 Farm products . . . . 2 |5 i [IREAE €700
Price index, fixed weighted, gross onvate greduct . 211 |56 90 9/73 eeae Foods and feeds, processed . 51 87 a1 773 €768
Industrial commodities . . i85 ’ a1,5% s, 01 7/93 | 676y
Gross private dc mastic investment Manufactured goods .... i) b aL,8Y ER, A1 T8 &/60
Equipment, producors’ durable .. ............... 243 12 70 10/73 | 10/69 d goods, comp Ds8 4 6o | R, e 7/13 /64
Inventaries, tusiness, change in, causmnwmmrs ... 248 18 72 10/73 1 ..... [Primeratecharged by bonks ............. ..l 4 8 1L/78 0 LasT
Invantarios, businoss, change in, curront dollars ... | 245 12,28 70,78 10/73 ] 10/69  |Production - Sea Industrial production, Invastmnm fuxad, i 1 I
Inventories, business, change in, percent of GNP ... | 245A | 19 73 10/73 | 10/69 and NIA - Gross national product. . : !
Inventories, busingss, durable goods, charige in . .. mn 15 71 11/73 | 10/69  [Productivity \ ’ { i
Inventories, kiusiness, nondurable guods, mngom 275 115 71 11/73 | 10/69 Output per man-hour, totol private ecanomy ...... [ 770 1 58,59 a3 873 1071
Investment, fixed, nonresidential, constant doltars . 247 18 72 10/73 | ..... Qutput per man-hour, total private nonfarm ccon, , . [ 858 | B8 i K] IR A I O]
If , fixed, nenresidential, current dollars . .. | 241 13 70 10/73 | 10/69  {Prafits - See also NIA - National and persanal income. | | ﬂ i
Investmant, fixed, nonresidentiol, percent of GNP .. | 241A | 19 73 10/73 | 10/69 Carporate, ofter taxes .. .............. *16 »‘ 36, a0 78 “ WYY /0N
Investment, cross private domestic, total . ...... ... 20 (12 70 10/73 | 10/69 Corporate, after taxes, constant dollars . 18 | 3¢ {va | 873 bACk
Structurns, nanresidentiol ........... .| 22 12 70 10/73 | 10/69 Income originating, ratio of profitsto . . 2 130 | o I /74 T/GR
Struetures, residential, constant dollars . L. | 248 18 72 10/73 | ..., Manufacturing . . 234 64 ay L]
Steuctures, residential, eurrent ﬂollws... ......... 244 12 70 10/73 | 10/69 Manufacturing and trade, net .. D442 | a6 T8O F 174
Steucturas, residontial, porcent of GNP .. ......... | 244A |19 73 10/73 | 10/69 Per doltar of salas, manufamunng 14 ( 3 TR0 1773
Profitability 316 38 B d 10,73 i
Wationnl and personal income /
Compensation of emplovees ...........o..u.... 280 16 71 11/73 | 10/69
Compensation of employees, pet. of national income | 280A | 19 73 11/73 | 10/69 R 1
Disposable prrsonal income, constant dollars ., 25 |10 69 10/73 | 10/69 !
Dispusable pursonal income, current dollurs 224 10 69 10/73 | 10/69 |Reserve position, U.S, official 334 5t HY I PACK ] H/G9
Disposable pirsonal income, per capite, canstant dol. | 227 10 69 10/73 | 10/69 {Reserves, free 13 kit 82 Y SN W4 4
Disposabla pursonal income, por capita, curent del. . | 226 | 10 69 10/73 | 10/69 |
Interest, npt .. 288 J16 72 11/73 | 10/69 :
Interast, not, parcant of natlonnl |ncome, 208A |19 73 11/73 | 10/69 S | 1
Nationol ingome ........ e 220 {10 69 10/73 | 10/69 ! 1
Parsonal inccme ... 222 10 69 10/73 | 10/69 |Salerigs - See Compensation of employees. ; I i
Profits, corporate, and mvemovv vwluatmn adj. 286 16 72 11/73 | 10/69 [Sales - See also NIA - Final sales. ' ! |
Profits, corporate, and inventery vatuation adj Finalsales .......oooviiiieiiiiieiiiainnn 57 1eg i Il ﬁ 87738
pereant of national income .., .,...... 286A | 19 73 11/73 | 10/69 Inventories to sales, manufacturing and trade . 851 op Bl wovy |
Proprietors’ income .. ........ 282 |1 71 11/73 | 10/69 Machinery and equip., and bus. construction expu\d. 68 | av EE » 8773 ‘
Propriotors’ incorw, percent of nmmna income 282A |19 73 11/73 | 10/69 Manufacturers’ total value L A0 aa f s 174 !
Rental income of persens ............... W |16 71 11/73 | 10/69 Manufacturing and trade . *86 g a,a1 KL i x/'/‘i
fiental income of persons, pet. of nat-annl mcomu 284A | 19 73 11/73 | 10/69 Manufacturing and trade, net diffusion mdex D444 “ 46 | s K 4
Retail stores ..........coocoiiniinnns *54 24,41 L i 3/14
Porsanal consutnption expenditures Retail stores, components .. .| D54 ‘ 61 bos1ae |8/
Automebiles . ..... PPN F 234 11 70 10/73 | 10/69 Retail stores, constant dollars . ............... .. 89 Tea {1 RYAL]
Durable goodls . 232 In 70 10/73 | 10/69 [Saving - See NIA - Saving. * ! i
Durable goaus, exeep 233 |11 70 10/73 | 10/69 |Securities - See Balance of payments, Interest |
Nondurablagoods . ............ .| 236 11 70 10/73 | 10/69 rates, international comgparisons - Stack prices, h ‘ .
Persona! con.umpuon oxpend., wtaﬂ caulsnm dol 23 11,18 70 10/73 10/69 and Price indexes - Stock_ “
Personal consumption expend., total, current do) 230 11 70 20/73 ] 10/69  |Stock prices - Seg Price indexes - Stock. ] |
Personal consumption expend., total, pet. of GNP ..| 230A |19 73 10/73 | 10/69 | Surplus or deficit, government - See NIA - Budget. ! b
Services ... e R 1 11 70 10/73 | 10/69 % ) '
1
Saving v |
Capital consamption allowancss ................ 296 |17 72 11/73 | 10/69 ! ‘
Grog sswmg, private and goverament . 290 17 72 11/73 | 10/69 |Unemployment - Se2 Employment and unemployment, ]
Personal saving .....o...viaen... 292 17 72 11/73 | 10/69 | United Kingdom - See international comparisons, | ‘
Personal saving to disposable personaﬂ NGO 854 62 926 9/73 7/68 !
Profits, undistributed corporate phus inventory } ’
valuation adjustment 294 17 72 11/73 | 10/69 v '
Surplus or doficit, govt, 298 |17 72 11/73 | 10/69 ‘ ]
Vendor performance ................ e 2h LY 2,74 ces
i
" |
Nondurabl goods i
ditures, personal 236 11 70 10/73 | 10/69 | Wages and salaries - See Compensation of empioy2es.
Invonmrm, Jusingss, change in . . 275 15 71 11/73 | 10/69 {West Germany - See International camparisons. i
Sates, final ... PPN 274 15 71 11/73 | 10/69 |Wholosale prices - See Price indexes - Whalesale. ‘
*Denotes sories on the 1966 NBER “shert list” of indicators.  # Tha “number” for this series title wes changed since the publication data shown.  NIA means National income ang Procust Aecrunts,
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.ES AND SOURCES OF SERIES

_m" of the report’s six sections, series are listed in 233, Personal consumption expenditures, durable goods 253. Imports of goods and services (Q).—Department of
al order according to series numbers, The series except automobiles, in current dollars (Q).— Commerce, Bureau of Economic Analysis
s are for identification purposes only and do not Department of Commerce, Bureau of Economic (AS, D2)
series relationships or order. To find chart and table Analysis {A3)
mbers, historical data, and series descriptions, consult 260. Government purchases of goods and services, total
phabetical Index—Series Finding Guide."” 234. Personal consumption expenditures, automobiles, (Q).—Department of Commerce, Bureau of Eco-
in current dollars {Q).—Department of Commerce, nomic Analysis (AB)
shahetic-numeric designations following each series Bureau of Economic Analysis (A3)
d source indicate the charts and tables in which the 262.  Federal Government purchases of goods and serv-
1ay be found. See the table of contents for the chart 236. Personal consumption expenditures, nondurable :;:fes éc?,:glmi(g k;ge;s)iasrtment of Commerce, Bu(rle\%l;
lle titles and page numbers. “M"" indicates monthly goods, in current dollars (Q).—Department of i 4
“0Q" indicates quarterly series. Data apply to the Commerce, Bureau of Economic Analysis (A3} 262A. Federal Government purchases of goods and serv-
)eru')d except for series designated by “EOM” {end of ices as a percent of gross national product
or “E0Q" {end of quarter). 237. Personal consumption expenditures, services, in {Q).-Oepartment of Commerce, Bureau of Eco-
. current dollars (Q).—Department of Commerce, nomic Analysis (A11)
\"" following a series number indicates a component Bureau of Economic Analysis (A3)
same number) as a percent of an aggregate series, such 263. Federal Government purchases of goods and services,
" or national income. The series in section B preceded 240. Gross private domestic investment, total (Q).— 1958 dallars {Q).—Oepartment of Commerce, Bureau
sterisk (*) are included in the 1966 NBER “short list” Department of Commerce, Bureau of Economic of Economic Analysis (A10)
ical indicators, chart B8. The “D”" preceding a number Analysis (A4)
25 a diffusion index. 264.  Federal t(_Suvelrn(v’n:nt pu(ra?ases of tgood:» ar;d l:serv-
. e ices, national defense (Q).—Department of Com-
241. Grpsc private domestic fixed investment, total non- merce, Bureau of Economic Aneﬁysis (AB, D3)
. residential _(0).—Deppnment of Commerce, Bureau
ational Income and Product of Economic Analysis (A4) 266. State and local government purchases of goods
. o and services, total (Q).—Department of Commerce,
Gross national product in current dollars (Q).— 241A. Gross private domestic fixed investment, total non- Bureau of Economic Analysis (A6)
Department of Commerce, Bureau of Economic residential as a percent of gross national product
Analysis (A1, B2, B8, E5) (Q).—Department of Commerce, Bureau of FEco- 266A. State and local government purchases of goods and
! ' nomic Analysis (A11) services as a percent of gross national product
Gross national product in 1958 dollars (Q).— (@).—Department of Commerce, Bureau of Eco-
Department of Commerce, Bureau of Economic 242, Gfo:‘ private domestita ) fi)gd investmen;, cnon- nomic Analysis A
i residential structur — rtm om-
Analysis (A1, B2, B8, E1, E5) merce, tE?ureauut‘:ft Eﬁ)némic Aﬁg?ysisem ° (Ad) 267. State and local government purchases of goods and
Implicit price deflator, gross national product . o . services, 1358 dollars (Q).—Depa_rtment of Com-
(Q).—Department of Commerce, Bureau of Eco- 243. Gross private domestic fixed investment, pro- merce, Bureau of Economic Analysis (A10)
nomic Analysis (A1) ducers’ durable equipment (Q).—Department of
Commerce, Bureau of Economic Analysis (A4) 270. Final sales, durable goods (Q).—Department of
Per capita gross national product in current dollars Commerce, Bureau of Economic Analysis (A7)
(Q).—Department of Commerce, Bureau of Eco- 244, Gross private domestic fixed investment, residential
nomic Analysis and Bureau of the Census (A1) structures (Q).~Department of Commerce, Bureau 271. Change in business inventories, durable goods
of Economic Analysis (A4) (Q).—Department of Commerce, Bureau of Eco-
Per capita gross national product in 1958 dollars nomic Anatysis (A7)
(Q).-Department of Commerce, Bureau of Eco- 244A. Gross private domestic fixed investment, residential
nomic Analysis and Bureau of the Census (A1) structures as a percent of gross national product 273. Fina! sales (series 205 minus series 246), 1958
(Q).—Department of Commerce, Bureau of Eco- dollars (Q).—Department of Commerce, Bureau ‘of
National income in current dollars (Q).—Depart- nomic Analysis (A11) Economic Analysis (A10)
ment of Commerce, Bureau of Economic Analysis
(A2) 245. Gross private domestic investment, change in busi- 274.  Final sales, nondurable goods, (Q).—Department of
ness inventories after valuation adjustment, all Commerce, Bureau of Economic Analysis (A7)
Personal income in current dollars (Q).—Depart- industries (Q).—Department of Commerce, Bureau
ment of Commerce, Bureau of Economic Analysis of Economic Analysis (A4, B4) 275. Change in business inventories, nondurable goods
(A2} (Q).—Department of Commerce, Bureau of Eco-
245A. Change in business inventories as a percent of nomic Analysis (A7)
Disposable personal income in current dollars gross national product (Q).—Department of Com-
{Q).—Department of Commerce, Bureau of Eco- merce, Bureau of Economic Analysis (A11) 280. Compensation of employees (Q).—Department of
nomic Analysis {A2) Commerce, Bureau of Economic Analysis (AB)
246. Gross private domestic investment, change in busi-
Disposable personal income in 1958 dollars ness inventories, all industries, 1958 dollars 280A. Compensation of employees as a percent of national
(Q).—Department of Commerce, Bureau of Eco- (Q).—Department of Commerce, Bureau of Eco- income (Q).—Department of Commerce, Bureau of
nomic Analysis (A2) nomic Analysis (A10) Economic Analysis (A1)
Per capita disposable personal income in current 247. Gross private domestic fixed investment, total 282.  Proprietors” income (Q).—Department of Com-
doltars {Q).—Department of Commerce, Bureau of nonresidential, 1958 dotlars {Q).—Department of merce, Bureau of Economic Analysis (AB)
Economic Analysis (A2) Commerce, Bureau of Economic Analysis  (A10)
282A. Proprietors’ income as a percent of national income
Per capita disposable personal income in 1958 248. Gross private domestic fixed investment, residential {Q).—Department of Commerce, Bureau of Economic
dolfars {0).—Department of Commerce, Bureau of structures, 1958 dollars (Q).—Department of Com- Analysis (A11)
Economic Analysis (A2) merce, Bureau of Economic Analysis (A10)
284. Rental income of persons {Q).—Department of
Personal consumption expenditures, total, in cur- 249, Gross auto product in 1958 dollars (Q).—Depart- Commerce, Bureau of Economic Analysis (A8}
rent dollars (Q).—Department of Commerce, ment of Commerce, Bureau of Economic Analysis
Bureau of Economic Analysis (A3) (A10) 284A. Rental income of persons as a percent of national
income {Q).—Department of Commerce, Bureau of
Personal consumption expenditures as a percent of 250.  Net exports of goods and services, excluding transfers Economic Analysis (A1)
gross national product (Q).—Department of Com- under military grants (Q).—Department of Com-
merce, Bureau of Economic Analysis (A1) merce, Bureau of Economic Analysis (A5, D2)
286. Corporate profits and inventory valuation adjust-
Personal consumption expenditures, total, in 1958 250A. Net exports of goods and services as a percent of ment (@).—Department of Commerce, Bureau of
dollars (Q).—Department of Commerce, Bureau of gross national product (Q).—Department of Com- Economic Analysis (A8)
Economic Analysis (A3, A10) merce, Bureau of Economic Analysis (A11)
286A. Corporate profits and inventory valuation adjust-
Personal consumption expenditures, durable goods, 252. Exports of goods and services, excluding transfers ment as a percent of national income (Q).—Depart-
in current dollars {Q).—Department of Commerce, under military grants (Q).—Department of Com- ment of Commerce, Bureau of Economic
Bureau of Economic Analysis (A3) merce, Bureau of Economic Analysis (A5, D2) Analysis (a11)
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288. Net interest {Q).—Department of Commerce, Bu-
reau of Economic Analysis (A8)

288A. Net interest as a percent of national income (Q).—
Department of Commerce, Bureau of Economic
Analysis (A11)

290. Gross saving—private saving plus government sur-
plus or deficit {(Q).—Department of Commerce, Bu-
reau of Economic Analysis (A9)

292. Personal saving (Q).—Department of Commerce,
Bureau of Economic Analysis (A9}

294. Undistributed corporate profits plus inventory val-
uation adjustment (().—Department of Commerce,
Bureau of Economic Analysis (A9)

296. Capital consumption allowances, corporate and
noncarporate (Q).—Department of Commerce, Bu-
reau of Economic Analysis {A9)

298. Government surplus or deficit, total (Q).—Depart-
ment ¢f Commerce, Bureay of Economic Ana(lysi§
A9

B Cyclical Indicators

*1.  Average workweek of procguction workers, manu-
facturing (M).~Department of Labor, Bureau of
Labor Statistics (B1, B8, E3, £4)

2. Accession rate, manufacturing (M).—Department of
Labor, Bureau of Labor Statistics {81)

3. Layoff rate, manufacturing (M).—Department of
Labor, Bureau of Labor Statistics (81)

*5.  Average weekly initial claims for unemployment
insurarice, State programs (M).—Department of
Labor, Manpower Administration; seasonal adjust-
ment by Bureau of Economic Analysis  (B1, E3)

*B. Value of manufacturers’ new orders, durable goods
industries {M).—-Department of Commerce, Bureau
of the Census (B3, B8, E3, E4)

8. Index of construction contracts, total value
(M).—IcGraw-Hill Information Systems Company.
{Used by permission. This series may not be
reproduced without written permission from the
source.)

9. Construction contracts awarded for commercial
and industrial buildings, floor space (M).—McGraw-
Hill  nformation Systems Company; seasonal ad-
justment by Bureau of Economic Analysis and
National Bureau of Economic Research, Inc. (Used
by permission. This series may not be reproduced
without written permission from the source.) (B3)

*10. Contracts and orders for plant and equipment
(M).—Department of Commerce, Bureau of the
Census, and McGraw-Hill Information Systems
Company; seasonal adjustment by Bureau of Eco-
nomic Analysis May 1970 and by source agency
thereafter, (B3, B8)

1. Newly approved capital appropriations, 1,000
manufacturing corporations (Q).-The Conference
Board (83, E3)

*12.  Index of net business formation (M}.—-Department of
Commerce, Bureau of Economic Analysis; seasonal
adjustment by Bureau of Fconomic Analysis and
National Bureau of Economic Research, Inc. (B3, B8)

13.  Number of new business incorporations (M).—~Dun
and Bradstreet, Inc.; seasonal adjustment by Bu-
reau of Economic Analysis and National Bureau of
Economic Research, Inc. (B3)

14.  Current liabilities of business failures (M).—Dun
and Eradstreet, Inc. (86}
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15.

*16.

*17.

*19.

20.

21,

22

*23.

24,

25.

26.

28.

*29.

*31.

32.

33.

34,

35.

3.

Profits (after taxes) per dollar of sales, all manu-
facturing corporations (0).—Federal Trade Com-
mission and Securities and Exchange Commission;
seasonal, adjustment by Bureau of Economic
Analysis (B5)

Corporate profits after taxes (Q).—Department of
Commerce, Bureau of Economic Analysis (85, B8)

Index of price per unit of labor cost--ratio, index
of wholesale prices of manufactured goods (unad-
justed) to seasonally adjusted index of compen-
sation of employees (sum of wages, salaries, and
supplements to wages and salaries) per unit of
output (M).—Departrent of Commerce, Bureau of
Economic Analysis; Department of Labor, Bureau
of Labor Statistics; and Board of Governors of the
Federal Reserve System (85, B8)

Corporate profits after taxes, 1958 dollars (Q)—
Department of Commerce, Bureau of Economic
Analysis {B5)

Index of stock prices, 500 common stocks (M).—
Standard and Poor’s Corporation (85, B8, €3, F3)

Change in book value of manufacturers’ inventories
of materials and supplies (M).—Department of Com-
merce, Bureau of the Census (B4

Average weekly overtime hours of production
workers, manufacturing (M).—Department of Labor,
Bureau of Labor Statistics B8

Ratio of profits {after taxes) to income originating
in corporate business (Q).—Department of Commerce,
Bureau of Economic Analysis (B5)

Index of industrial materials prices (M).—Department
of Labor, Bureau of L.abor Statistics
(85, 88, €3, E4)

Value of manufacturers’ new orders, capital goods
industries, nondefense (M).—Department of Com-
merce, Bureau of the Census (B3)

Change in manufacturers’ unfilled orders, durable
goods industries (M).—Departmgnt of Commerce,
Bureau of the Census (B4)

Buying policy—production materials, percent of com-
panies reporting commitments 60 days or longer
{M).—-National Asscciation of Purchasing Manage-
ment (B4)

New private housing units started, total (M).—Depart-
ment of Commerce, Bureau of the Census (B3)

Index of new private housing units authorized by
local building permits (M).—Department of Com-
merce, Bureau of the Census (B3, BB)

Change in book value of manufacturing and trade
inventories, total (M).—Department of Commerce,
Bureau of Economic Analysis and Bureau of the
Census (B4, B8)

Vendor performance, percent of companies reporting
stower deliveries (M).—Purchasing Management
Association of Chicago (B4)

Net change in mortgage debt held by financial
institutions and life insurance companies (M).—
Institute of Life Insurance; Federal National Mort-
gage Association; Department of Housing and Urban
Development, Government National Mortgage
Association; National Association of Mutual Savings
Banks; U.S. Savings and Loan League; and Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis,  (B6)

Net cash flow, corporate, current dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (BS)

Net cash flow, corporate, 1958 dollars {Q).--Depart-
ment of Commerce, Bureau of Economic Analysir(»

Percent of companies reporting higher inventories of
purchased materials (M).—National Association of
Purchasing Management; seasonal adjustment by
Bureau of Ecanomic Analysis (B4)

40.

41,

42,

*43.

*44,

45,

46,

*47.

48.

50.

*52.

53.

*54.

55.

*56.

57.

58.

59.

*61.

*62.

Percent of consumer instaliment loans deline
days and cver IEOM). - American Binkers
ation; scascnal adjusiment by Burcau of B
Asialysis and National Buresu of Econemie F
Ioc. (Bimonthly since December 1964)

Unempioyment rate, married males, spouse
{M).~Dapartmert of Labor, Bureau 0! Leb(
tics, and Qepartment. of Commerce, Hurea
Census

Number of employees on nonagricultural
establishment survey (M).--Department of
Bureau of Labor Statistics {41, B8,

Total numher of persons engaged in ionage
activities, labor force survey (M).- Departt
Labor, Bureau of Labor Statistics, and Degiart
Cemmerce, Burcau of the Census

Unemployment rate, total (M).—[iartn
Labos, Bureau of Labor Statisties, and Degpan
Commerce, Bureau of the Census ‘

Unemploymert rate, 15 weeks and ovel
Dapartment of { abor, Burgau of Labot Statis

Depaetment o Commeree, Bureau of tie Cen
i

Average weekly insured unemployminuit rot
programs (Mi.--Depactmont of Labor, M
Administratio

Index of help-wanted advertising in nev

(M).-The Conference Bound

Index of industrial praduction {M).- Board

ernors of the Federal Heserve: System )
(82, 88, 13, &4,

Man-hours in nonagricultusal establishir ent
Dapartment of [abor, Bureau of Labor Statis
{

Number of job vacancies in manufagiuring (
Department of <abor, Burcau of Labor Statis

Pursonal income (M) Dipartment of Cor
Bureav of Econamic Analysis {

Wage and salary income in mining, maufa
and construction (M) Oepartment of Car
Bureau of Economic Aniyss

Sales of retail stores {M). (epartmer:1 of Cor
Bureau of the Census {312, B8,

Index of wholesale prices, industrial comr
(). ~Department of Labur, Bureau o° Lab()(
tics

Manufacturing and trade sales (M). -Departt
Commerce, Bureau of Econamic Analysis and
of the Cesus {

Final sales {saries 200 minus series 245) {Q).-
ment of Commaice, Bureau of Econoinic Anal

Index of wholesale prices, manufactured
(M).—~Department of Labor, Bureau of Laboi
tics {85, D4,

Sales of retail stores, 1967 dollars (M;.~-Dep:
cf Commerce, Surean of Economic Analvsis

Business expenditures for new plant anc equ
total {Q).--Department ol Commarce, Bur
Economis Analysis 3, B8,

index of labor cost per unit of cutput
manufacturing -ratio, index of comgensat
employees in manufacturing (the sum of wa
salaries and supplements to wages and salaj
index of industrial production, manuf
{M).~Department of Commerce, Bureau ¢
ngmic Analysis, and the Board of Governor
fFedaral Reserva System {



"LES AND SOURCES OF 118. Secondary market yields on FHA mortgages  425. Mean probability (average chances in 100) of sub-
. {M).—Department of Housing and Urban Develop- stantial changes (increass, decrease, and increase less
RIES—Continued ment, Federal Housing Administration B6) decrease) in income of households (Q).—Department
of Commerce, Bureau of the Census {C1)
119.  Federal funds rate {M).—Board of Governors of the
Index of unit labor cost, total private economy Federal Reserve System (B6)  430. Number of new cars purchased by households
{Q).—Department of Labor, Bureau of Labor Statis- . . e (@).~Department of Commerce, Bureau of the
tics (85) 200. ngrt;;s naAtlonaI product in current dollars (Q). Seein Census (c1)
ction A.
‘s . - ) . . 435. Index of consumer sentiment (Q).—University of
Manufacturers’ inventories of finished goods, book  » il
value, all manufacturing industries {EOM).-Depart- 208. fe:t:isﬁnnzflonal product in 1958 dolars (0). Seo in Michigan, Survey Research Center €
ment of Commerce, Bureau of the Census (B4) .
245. Change in business inventories (GNP component) ~ D440. New orders, manufacturing (Q).—Dun and Bradstreet,
Consumer instaliment debt (EOM).—Board of Gov- (Q). See in section A, Inc. (Used by permission. This series may not be
ernors of the Federal Reserve System. FRS seasonally L " reproduced without written permission from the
. : 810. Twelve leading indicators—reverse trend adjusted source ) (C2)
?~d |ust(§d net change at:]ded to .seasonallyf‘adjusted composite index (includes series 1, 5, 6, 10, 12, 16
igure for previous month to obtain current |gur?B 17, 19, 23, 29, 31, and 113) (M} —Depariment of
Commerce, Bureau of Economic Analysis (B7) D442. ll\aletdproﬁts,lman(tgaé:dtut:ing and trade _lgO).—D_un and
Bank rates on short-term business loans, 35 cities 811.  Twelve leading indicators—composite index prior to radstreet, Inc. {Used by permission. This series may
(Q).—Board of Governors of the Federal Reserve reverse trend gdiustment (inclut'l’es series 1, 5? 6, 10, ?,?; sl;ir:;p)roduced without written permission f(rgg;
System {B6, B8) 12, 16, 17, 19, 23, 29, 31, and 113) (M}.—Depart- :
Labor cost {current dollars) per unit of gross product ment of Commerce, Bureau of Economic AMIYSI? D444. Net sales, manufacturing and trade {Q).—Dun and
(1958 dolfars), nonfinancial corporations—ratio of Bradstreet, Inc. (Used by permission. This series may
current-dollar compensation of employees to gross 813. Marginal employment adjustments—leading com- not be reproduced without written permission from
corporate product in 1958 dollars (Q).—Department posite index (inciudes series 1, 2, 3, and 5) (M).— the source.) (4]
of Commerce, Bureau of Economic Analysis  (B5) Department of Commerce, Bureau of Economic .
Analysis (B7) D446. l(\lg)mbsr of :népl%vees,t tranu(facn:jngg and trade
g i i o . . . .—Dun and Bradstreet, Inc. (Used by permission.
bes?ﬁzftlif&rmiﬂ"i%::‘ﬂtﬁ?é';pﬂ'ﬁgﬁsﬁ;:f ::g 814.  Capital investment commitments—leading composite This series may not be reproduced without written
. . - index (includes series 6, 10, 12, and 29) (M).- ermission from the source.) (c2)
commercial construction put in place) (M).— Department of Commerce. Bureau of € ; p
Department of Commerce, Bureau of the Census (83) party ce. conormic . . )
Analysis {87)  D450. Level of inventories, manufacturing and _trade
Manufacturing and trade inventories, total book value ~ 815. Inventory investment and purchasing—leading com- {Q).—Dun and Bradstreet, Inc. (Used by permission.
(EOM).~Department of Commerce, Bureau of Eco- posite index (includes series 23, 25, 31, and 37) This series may not be reproduced without written
nomic Analysis and Bureau of the Census (B4, B8) (M).—Department of Commerce, Bureau of Eco- permission from the source.) (€2)
nomic Analysis (B7) . .
Commercial and industrial loans outstanding, weekly D460. Selling prices, manufacturing and trade (0).—Dun and
reporting large commercial banks (M).—Board of  816. Profitability—leading composite index (includes series Bradstreet, Inc. (Used by permission. This series may
Governars of the Federal Reserve System; seasonal 16, 17, and 19) (M).~Department of Commerce, not be reproduced without written permission from
adjustment by Bureau of Economic Analysis (B6, B8) Bureau of Economic Analysis (B7) the source.) (C2)
Change in U.S. money supply {demand depasits plus 817. Sensitive financial flows—leading composite index D462. Selling prices, manufacturing (Q).—_Dun. and Brad-
currency) [M1] (M).—Board of Governors of the (includes series 33, 85, 112, and 113) (M).—Depart- street, Inc. (Used by permission. This series may not
Federal Reserve System (86) ment of Commerce, Bureau of Economic Analysis be reproduced without written permission from the
{87) source.) (C2)
Free reserves {member bank excess reserves minus .
borrowings) {M).—Board of Governars of the Federal ~ 820.  Five coincident indicators~composite index (includes ~ D464. Selling prices, wholesale trade (Q).—Dun and Brad-
Reserve System (B6) series 41, 43, 47, 52, and 56) (M).—Department of street, Inc. (Used by permission. This series may not
Commerce, Bureau of Economic Analysis (87, ES) be reproduced without written permission from the
Manufacturers’ unfilled orders, durable goods indus- source.) (C2)
tries (EOM).—Department of Commerce, Bureau of 825. Five coincident indicators—deflated composite index . . .
the Census (B3) {includes series 41, 43, 47, §20, and 56D) (M).— D466. Selling prices, retail trade {Q).—Dun and Bradstreet,
Department of Commerce, Bureau of Economic Inc. {Used by permission. This series may not be
Backlog of capital appropriations, manufacturing Analysis (B7) reproduced without written permission from the
(EQQ).—The Conference Board (83) source.) (c2)
830. Six lagging indicators—composite index (includes

Change in U.S. money supply plus time deposits at
commercial banks other than large CD's [M2]
(M).—Board of Governors of the Federal Reserve
System (B6)

series 44, 61, 62, 67, 71, 72) (M).—Department of
Commerce, Bureau of Economic Analysis (B7)

D Other Key iIndicators

Change in U.S. money supply, plus time deposits at C Al’lthlpatlonS and Intentions 55. :RAd)exSOf ‘wholte_saleBprices, industrial commodities
commercial banks other than large CD's, plus depos- 61. Business expendit f lant and equipment, - SeeIn section B.
its at nonbank thrift institutions [M3] (M).—Board ) : Xpenditures tor new gam equipment, ;
of Governors of the Federal Reserve System (86) all industries (Q). See in section B. 58. IS':;ei’:z soefc tvivohnulée:sale prices, manufactured goods (M).
Average prime rate charged by banks (M).—Board of 410. Manufacturers’ sales, total value {Q).—Department of
Governors of the Federal Reserve System (86} Commerce, Bureau of the Census {C1) 211.  Fixed weighted price index, gross private product
(Q).—Department of Commerce, Bureau of Economic
Total funds raised by private nonfinancial borrowers Analysis (D4)
in credit markets (Q).—Board of Governors of the 412. Manufacturers’ inventories, total book value
Federal Reserve System (B6) (E00Q).—Department of Commerce, Bureau of the 250. Balance on goods and services; U.S. balance of
Net change in bank loans to businesses (M).—Board Census payments (0). See in section A.
of Governors of the Federal Reserve System; seasonal 494, Percent of total book value of inventories held by  252. Exports of goods and services, excluding transfers
adjustment by Bureau of Economic Analysis  (B6) manufacturers classifying their holdings as high, less under military grants; U.S. balance of payments (Q).
Net change in consumer installment debt (M).—Board percemf Elassifying hé:ldings ?s rl‘ovE (E0Q).~Depart- Seg in saction A.
ment of Commerce, Bureau of the Census
of Governors of the Federal Reserve System (86, B8) (C1) 253. Imports of goods and services: U.S. balance of
Discount rate on new issues of 91-day Treasury bills payments {Q). See in section A.
(M).—Board of Governors of the Federal Reserve 416. Percent of total gross capital assets held by com-
System (B6) panies classifying their existing capacity as inade- 264. Federal Government purchases of goods and services,
Yi quate for prospective operations over the next 12 national defense (Q). See in section A.
ield on long-term Treasury bonds (M).—Treasury months, less percent classifying existing capacity as
Department {B6) excessive (E0Q).—Department of Commerce, Bureau §00. Merchandise trade balance (Series 502 minus series
Yield on new issues of high-grade corporate bonds of Economic Analysis (ct) 512) (M).—Department of Commerce, Bureau of the
(M).First Nationel City Bank of New York and . : Census on
Treasury Department (86) 420. Current income of households compared to income a . N -
year ago (percent higher, lower, and unchanged) 502. Exports, excluding military aid shipments, total
Yield on municipal bonds, 20-bond average (M).—The {Q).—Department of Commerce, Bureau of the (M).—Department of Commerce, Bureau of the
Bond Buyer (86) Census {C1) Census (DY)
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506.

508.

514,

517.

519.

521.

522.

530.

532,

534.

5§35.

537.

540).

541.

542.

543.

544,

545,

Manufacturers’ new orders for export, durable goods
except motor vehicles and parts {M).—Department of
Commerce, Bureau of the Census (D1)

Index of export orders for nonelectrical machinery
(M).=McGraw-Hill, Department of Economics;
seasonal adjustment by Bureau of Economic Ana(%s‘ii

General imports, total (M).-Department of Com-
merce, Bureau of the Census (D1)

Balance on goods, services and remittances; U.S.
hatance of payments {(Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Balanci on current account; U.S. balance of pay-
ments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Balanc on current account and long term capital;
U.S. balance of payments {(1).—Oepartment of Com-
merce, Bureau of Economic Analysis (D2)

Net liquidity balance; U.S. balance of payments
{Q).~Utepartment of Commerce, Bureau of Economic
Analysis (D2)

Official reserve transactions balance; U.S. balance of
paymeats (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Liquid liabilities (excluding military grants) to all
foreigners, total outstanding: U.S. balance of pay-
ments (E0Q).~Department of Commerce, Bureau of
Economic Analysis {D2)

Liquid and certain nonliquid liabilities (excluding
military grants) to foreign official agencies, total
outstanding: U.S. balance of payments (E0Q).—-
Department of Commerce, Buresu of Economic
Analysis (02)

U.S. official reserve (assets) position, excluding
military grants: U.S. balance of payments (E0Q).—
Depariment of Commerce, Bureau of Economic
Analysis (D2}

Merchandise exports, adjusted, excluding military
grants: U.S. balance of payments (()).—Department
of Commerce, Burcau of Economic Analysis  (D2)

Merchandise imports, adjusted, excluding military:
U.S. "alance of payments {(Q).-Department of
Commerce, Bureau of Econamic Analysis (D2)

U.S. investment income, military sales, and other
services exports, excluding military grants: U.S.
balance of payments {(Q).~Department of Commerce,
Bureau of Economic Analysis (D2)

Foreigners’ investment income, military expenditures
and other services imports: 1J.S. balance of payments
(Q).--Department of Commerce, Bureau of Economic
Analysis (D2)

Income on U.S. investments abroad: U.S. balance of
payments (Q).~Department of Cormmerce, Bureau of
Economic Analysis {D2)

Income on foreign investments in the US.: U.S.
batance of payments (Q).—Oepartment of Commerce,
Bureau of Economic Analysis (D2}

Receipits from foreign travelers in the U.S.: U.S,
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Payments by U.S. travelers abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (02)
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546.

547,

648,

549.

560.

561.

564.

565.

570.

§75.

600.

601,

§02.

616.

621.

625,

647.

648.

740.

m.

745.

746.

Military sales to foreigners: U.S. balance of payments
{Q).—Department of Cemmerce, Bureau of Economic
Analysis (D2)

U.S. military expenditures abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis {D2)

Receipts for transportation and other services: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Payments for transportation and other services: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis {D2)

Foreign direct investments in the U.S.: U.S. balance
of payments (Q).--Department of Commerce, Bureau
of Economic Analysis (D2)

U.S. direct investments abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2}

Foreign purchases of U.S. securities: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis {D2)

U.S. purchases of foreign securities: U.S. balance of
payments {Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Government grants and capital transactions, net: U.S.
balance of payments {().—-Department of Commerce,
Bureau of Economic Analysis {D2)

Banking and other capital transactions, net: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Federal Government surplus or deficit, national
income and product accounts (Q).—Oepartment of
Commerce, Bureau of Economic Analysis (D3)

Federal Government receipts, national income and
product accounts ((}.—Department of Commerce,
Bureau of Economic Analysis (D3)

Federal expenditures, national income and product
accounts (Q).—Department of Commerce, Bureau of
Economic Analysis {D3)

Defense Department obligations incurred, total,
excluding military assistance (M).—Department of
Defense, Fiscal Analysis Division; seasonal adjust-
ment by Bureau of Economic Analysis (D3)

Defense Department obligations incurred, procure-
ment (M).—Department of Defense, Fiscal Analysis
Division; seasonal adjustment by Bureau of Economic
Analysis {D3)

Military prime contract awards to U.S. business firms
and institutions (M).—Department of Defense, Direc-
torate for Statistical Services; seasonal adjustment by
Bureau of Economic Analysis {D3)

New orders, defense products industries (M).—-
Department of Commerce, Bureau of the Census (D3)

New orders, defense products (M).—Department of
Commerce, Bureau of the Census (D3)

Index of average hourly earnings of production
workers, private nonfarm economy—adjusted for
overtime  (in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Labor Statistics (D5)

Index of real average hourly earnings of production
workers, private nonfarm economy-—adjusted for
overtime {in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Labor Statistics {D5)

Index of average hourly compensation, all employees,
private nonfarm economy {Q).—Department of
Labor, Bureau of Labor Statistics (D5)

Index of real average hourly compensation, all
employees, private nonfarm economy (Q).—Depart-
ment of Labor, Bureau of Labor Statistics (D5)

748,

7449,

750.

751,

752,

170.

781.

782.

783.

784.

841,

842.

843.

844,

845.

846.

847.

848.

858.

859.

Negotiated wage and benefit decisions, al i

" tries--first year average (mean) changes |

Department of Lebor, Bureau of Labor Statis ice

Negotiated wage and henefit decisions, al' i
tries—-average (moan) changes over life nf cor
{Q).--Department of Labor, Bureau of Labor §
tics

Index of wholesale prices, all commodities (
Department of Lebor, Bureau of Labor Statis:ics

Index of wholesale prices, processed foods and
{M).—-Departrent of Lobor, Bureau of Labor
tistice

Index of wholesale prices, farm products (
Department of Labr, Bureani of L abor Stavistics

Index of output per man-hour, total private econ
(Q).~Department  of Labor, Bureau of |
Statistics

Index of consumer prices (M).--Depirtrien
Labo’, Burean of Labor Statistics (04, Eb

Index of consumer prices, food {M).-- Deparione:
Labor, Bureau of Labor Statistics

Index. of consumer prices, commodities loss
(M).~Department  of Labor, Bureau of L
Statistics

Index of consumer prices, services (M). eparti
of Labor, Burcau of Labor Statistics

Total civilian iabor force, labor farce su
(M).-Department Of Labor, Bureau of Laber St
tics, ant Departmnt of Commorce, Burean of
Census

Total civilian =mployment, labor force su
(M).-Department of Labor, Bureau of Labgr St
tics, and Departmnt of Cemenerce, Burean of
Census

Number of persons unemployed, labor forcs suq
{M).--Department of Labor, Bureau of 1aber St
tics, and Department of Cammerce, Burean of
Census

Unemployment rate, males 20 years and over, la
force survey (M)~ Departroent of Labor, Bureat
Labor Statistics, and Oepartment of Comme
Bureau 0f the Cens s (

Unemployment rate, females 20 years and over, I
force survey (M. Department of Labe, Burea
Labor Statistics, and Department of Commg
Burean of the Census

Unernployment rate, both sexes 16-19 years of
labor force survey (M). Department of Lal
Bureau of labor Statistiss, and Departnent
Commerce, Bureau of the Census (

Unemployment rate, whitg, tabor force sur
(M).~Departmert of Labar, Bureau of Labor Ste
tics, and Depariment of Coamerce, Bureau of
Census (i

Unemployment rate, Negro and other rac3s, la
force survey (M| -Department ot Labor, Bureat
Labor  Statistics, and Department of Comime
Bureau of the Census (I

Index of output per man-hour, total private nonfi
{Q).--Department ot Labor, Burean of La
Statistics (l

Real spendable average weekly earnings of prod
tion or nonsupervisory workers (with 3 degender
on private nonagricultural payrolls, 1967 doll
{M).-Degartinert of Llabor, Bureau of La
Statistics i



TITLES AND SOURCES OF
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E Analytical Measures

417.

48.

200.

205.

206.

207.

820.

850.

851.

852.

853.

854.

Index of industrial production (M). See in section B.

Man-hours in nonagricultural establishments (M). See
in section B.

GNP in current dollars {Q). See in section A.

Gross national product in 1958 dollars (Q). See in
section A.

Potential level of gross national product in 1958
dollars (Q).—Council of Econpmic Advisers (EN)

Gap—the potential GNP (series 206) less the actual
GNP  ({series 205) (Q).—Council of Economic
Advisers (EN)

Five coincident indicators—composite index {includes
series 41, 43, 47, 52, and 56) (M). See in section B.

Ratio, output to capacity, manufacturing (Q).—Board
of Governors of the Federal Reserve System, Depart-
ment of Commerce, and McGraw-Hill Economics
Department (E2)

Ratio, inventories (series 71) to sales (series 56),
manufacturing and trade total (EOM).—Department
of Commerce, Bureau of Economic Analysis (E2)

Ratio, manufacturers’ unfilled orders (series 96) to
shipments, durable goods industries (EQOM).—Depart-
ment of Commerce, Bureau of the Census (E2)

Ratio, production of business equipment to produc-
tion of consumer goods {M).—Board of Governors of
the Federal Reserve System. (Based upon compo-
nents of the Federal Reserve index of industrial
production. ) (E2)

Ratio, personal saving to disposable personal income
(series 292 divided by series 224) ((1).—Department
of Commerce, Bureau of Economic Analysis ~ (E2)
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857. Vacancy rate in rental housing—unoccupied rental
housing units as a percent of total rental housing
(Q).—Department of Commerce, Bureau of the
Census (E2)

860. Ratio, help-wanted advertising in newspapers (serigs
46) to total number of persons unemployed
(M).—The Conference Board, and Department of
Labor, Bureau of Labor Statistics (E2)

The “D" preceding a number indicates a diffusion index.
Diffusion indexes and corresponding aggregate series bear the
same number and are obtained from the same sources. See
section B for titles and sources of D1, DS, D6, D11, D19,
D23, D41, D47, D54, D58, D61, and section C for D440,
D442, D444, D446, D450, D460, D462, D464, D466, and
D480. Sources for other diffusion indexes are as follows:

D34. Profits, manufacturing, FNCB (Q).—First National
City Bank of New York; seasonal adjustment by
Bureau of Economic Analysis and National Bureau of
Economic Research, inc. (E3)

F International Comparisons

19.  United States, index of stock prices, 500 common
stocks (M). See in section 8.

47. United States, index of industrial production (M).
See in section B.

121.  Organization for Economic Cooperation and Devel-
opment, European Countries, index of industrial
production (M).—Organization for Ecoromic Coop-

- gration and Development {Paris) (F2)

122. United Kingdom, index of industrial production
(M).—Central Statistical Office (London) (F2)

123. Canada, index of industrial production (M).—
Dominicn Bureau of Statistics (Ottawa) (F2)

125. West Germany, index of industrial production
(M).=Statistisches Bundesamt (Wiesbaden); seasonal
adjustment by 0ECD (F2}

126.

127.

128.

132.

133.

135.

136.

137.

138.

142.

143.

145,

146.

147.

148.

181.

France, index of industrial production {M).—Institut
National de la Statistique et des Etudes Economiques
(Paris) (F2)

Italy, index of industrial production {M).—Instituto
Centrale di Statistica (Rome) (F2)

Japan, index of industrial production {M).—Ministry
of International Trade and Industry (Tokyo)  (F2)

United Kingdom, index of consumer prices (M).—
Ministry of Labour (London) (F

Canada, index of consumer prices {M).—Dominion
Bureau of Statistics (Ottawa) (F1)

West Germany, index of consumer prices (M).—
Statistisches Bundesamt (Wiesbaden) F

France, index of consumer prices (M).—Institut
National de la Statistique et des Etudes Economiques
(Paris) (F1)

Italy, index of consumer prices {M).—Instituto Cen-
trale di Statistica (Rome) (F1)

Japan, index of consumer prices (M).—Office of the
Prime Minister (Tokyo) {F1)

United Kingdom, index of stock prices {M).—The
Financial Times {London) (F3)

Canada, index of stock prices {(M).—Dominion Bureau
of Statistics {Ottawa) (F
West Germany, index of stock prices (M).—
Statistisches Bundesamt (Wigsbaden) (F3

France, index of stock prices (M).—Institut National
de la Statistique et des Etudes Economiques {Paris)

(F3)

Italy, index of stock prices (M).—Instituto Centrale di
Statistica (Rome) (F3)

Japan, index of stock prices (M).—Tokyo Stock
Exchange (Tokyo) (F3}

United States, index of consumer prices (M). See in
section D.



U.S. GOVERNMENT PRINTING OFFICE

DIVISION OF FUBLIC DOCUMENTS
Washington, D.C. 20402

OFFICIAL BUSINESS
FIRST CLASS MAIL

POSTAGE AND
FEES PAID

U.S. GOVERNMENT
PRINTING OFFICE
375

oy
U.S.MAIL
.

Digitized for FRASER

http://fraser.stlouisfed.org/

PERSPECTIVE |
ON ECONOMIC
GROWTH

GET THE JUST
PUBLISHED

LONG TERM ECONOMIC
GROWTH 1860-1970

“an invaluable body of information that runs
the gamut from the money supply to detailed
figures on the growth of regions. Virtually all of
the data are processed in ways that provide quick
answers for busy users . . . a lucid introduction to
the problems of measuring economic growth . . .
a model of excellence . . .”

That is how the Washington Post described
the first edition of Long Term Economic Growth on
October 15, 1966.

» Long Term Economic Growth, 1860-1970 pro-
vides a convenient and comprehensive statistical

LONG TERM
ECONOMIC GROWTH

basis for analyzing economic trends. About 1,200
annual time series are included in the major
sections on

® Aggregate Output, Input, and Productivity
Processes Related to Ecoriomic Growth

® Regional and Industry Trends

® |nternational Comparisons

® Growth Rate Triangles

» More than 60 of the report’s 300 pages are de-
voted to charts on economic and related pro-
cesses going back as long as 110 years.

{please type or print)

ORDER FORM
Please send me _____ copy(ies) of

Long Term Economic Growth, 1860-1970
Price $4.45

C 56.102:Ec 7/860-970

Name

Address

City State Zip Code

U.S. Government Printing Office

1 enclose $. (check, monoy order, or Supt. of Documents

coupions) or charge to my Deposit Account No.
‘Total Amount §.

MAIL ORDER FORM

WITH PAYMENT

dent of Doc 1

FOR USE OF SUPT, DOLS.

Enclosed
To be mailed
—later.
.——Subscription, —..—.
Refund_ o
Coupon refund.—.
Postage. ... .

Superint

Washington, D.C. 20402

or any U.S. Department of
Commerce field office

MAKE CHECK OR MONi:Y ORDER PAYABLE TO SUPERINTENDENT OF DOCUMENTS

To Insure Prompt, Acue

U.S. Covernment Printing Office
Public Documents Department
Washington, D.C. 20402

Name

. Shipment, Place Correct Address on Mailing Labet Below

POSTAGE AND FEES
PAID
U.S. GOVERNMENT

OFFICIAL BUSINESS
Street Addr

PRINTING OFFICE
375

—
Raturn after 5 days
City, State, and ZiP Code.

Special Fourth Class Rate
Book

Federal Reserve Bank of St. Louis





